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ABOUT THE REPORT

ANTICIPATIONS
AND

INTENTIONS data
provide information

This monthly report brings together many of the eco-
on the plans of

nomic time series found most useful by business analysts

NATIONAL

INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL

INDICATORS

are economic time
series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation’'s
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues
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Changes in this issue are as follows:

1. The series on manufacturing and trade inventories (series
31, 71, and 851) have been revised from January 1967 to date to
reflect a revision in the nondurable goods inventories of mer-
chant wholesalers. Further information concerning this revision
nay be obtained from the Bureau of the Census, Business Division,
or from the Office of Business Economics, Business Structure
Division.

2. The series on money supply (series 85 and 98) have been
revised from 1965 and 1964, respectively, to reflect the source
agency's adjustments to benchmarks for June and December 1968
and for June 1969. The revisions also include the application
of new seasonal adjustment factors. Further information con-
cerning this revision may be obtained from the Board of Governors
of the Federal Reserve System, Banking Section.

3. Series 46 on help-wanted advertising in newspapers has been
revised from 1960 to date. This revision reflects primarily the
source agency's change in the weights used in constructing the
index. Further information concerning this revision may be
obtained from the National Industrial Conference Board, General
Economics Department, 845 Third Avenue, New York, N.Y. 10022.

A description of this series is scheduled to be shown in
appendix D of BCD in the near future.

4e The revisions for the series on factory employment (series
1, 2, 3, and 41), previously shown from 1967 to date, have now
been carried back over the full period of the revision. The
revised data, which begin in 1958 for each series, are shown in
appendix C.

5. Appendix C presents historical data for series 1, 2, 3,
b1, 45, 46, 85, 98, 616, and 621,

6. Appendix D presents descriptions for the national income
and product series included in section A,

the November issue of BUSINESS CONDITIONS DIGEST is scheduled for

elease on November 28.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

\A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in reVisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.



4 CENSUS PROJECTS on economic fluctuations

BUSINESS CONDITIONS
DIGEST

A monthly report for
analyzing economic
fluctuations over a short
span of years.

This report brings together
approximately 400 monthly
and quarterly economic time
series in a form which is
convenient for analysts
whether their approach to
the study of current business
conditions and prospects is
the national income model,
the leading indicators,
anticipations and intentions,
or a combination of these.
Other types of data such as
foreign trade, Federal govern-
ment activities, and interna-
tional comparisons of con-
sumer prices, stock prices,
and industrial production are
included to facilitate a more
complete analysis.

Data are presented in charts
and tables, and appendixes
are included which provide
historical data, series descrip-
tions, seasonal adjustment
factors, and measures of
variability. Also, a computer
tape containing data for
most of the series in the
report is available for pur-
chase.

DEFENSE INDICATORS

A monthly report for
analyzing the current and
prospective impact of
defense activity on the
national economy.

This report brings together
the principal time series on
defense activities which
influence short-term changes
in the national economy.
These include series on
obligations, contracts, orders,
shipments, inventories,
expenditures, employment,
and earnings. The approxi-
mately 50 time series included
are grouped in accordance
with the time at which the
activities they measure occur
in the defense order-produc-
tion-delivery process. Most
are monthly series, although
a few are quarterly, This
publication provides original
and seasonally adjusted basic
data in monthly, quarterly,
and annual form. Charts and
analytical tables are included
to facilitate interpretation.

LONG TERM
ECONOMIC GROWTH

A report for the study of
economic fluctuations
over a long span of years,
1860-1965.

This report has been
developed from available
statistics to provide a com-
prehensive, long-range view
of the U.S. economy. It has
been planned, prepared, and
published as a basic research
document for economists,
historians, investors, teachers,
and students. It brings
together for the first time
under one cover, in meaning-
ful and convenient form, the
complete statistical basis for
a study of long-term eco-
nomic trends. It is a unique
presentation of the full range
of factors required for an
understanding of our
country’s economic develop-
ment. Some of the statistical
series go back to 1860. A
computer tape file of the time
series included in the report
is available for purchase.

COMPUTER PROGRAMS
FOR TIME SERIES
ANALYSIS

The source statements for
FORTRAN [V programs which
are used by the Bureau in

its analysis of time series
are available from the Bureau
on a single computer tape.

SEASONAL ADJUSTMENT
PROGRAMS.—Two variants
of the Census computer
program for measuring and
analyzing seasonal, trading-
day, cyclical, and irregular
fluctuations and the relations
among them. They are particu-
larly useful in analyzing
economic fluctuations which
take place within a year. The
X=11 variant is used for
adjusting monthly data and the
X=11Q for quarterly data.
These programs can make ad-
ditive as well as multiplicative
adjustments and compute
many summary and analytical
measures of the behavior

of each series.

DIFFUSION INDEX
PROGRAM.-—A computer
program for computing dif-
fusion indexes, cumulated
diffusion indexes, and
summary measures of the
properties of each index.

iv

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions
Other Key Indicators
Analytical Measures
International Comparisons

mmMOOw>

Each of these sections is described briefly
in this introduction. Data for each of the

above sections are shown both in Part |

{charts) and in Part !l (tables) of the re-
port. The charts begin with 1948 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term “‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree. of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services measures
the excess of exports over imports of goods
and services. Exports include both domes-
tic output sold abroad and the contribu-
tion to production abroad made by U.S.-
owned resources, Imports include both
U.S. purchases of foreign output and the
contribution made to production in the
United States by foreign-owned resources.
More detail on U.S. balance of payments
is provided in section D.

Government purchases of goods and serv-
jices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outiays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national! income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference be-
tween income and spending during an ac-

1
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counting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

- SECTION B

CYCLICAL
| INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 72
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses tha same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 72 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging .indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a ‘‘short list'’
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart BS.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnituce of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of the
coincident index. This facilitates compari-

Economic . EMPLOYMENT Il. PRODUCTION,
Process AND INCOME,
UNEMPLOYMENT CONSUMPTION,
(14 series) AND TRADE
(8 series)
Cyclical
Timing

ill. FIXED CAPITAL
INVESTMENT
(14 series)

IV. INVENTORIES V. PRICES, COSTS, Vl. MONEY
AND AND PROFITS AND CREDIT
INVENTORY (10 series) {17 series)
INVESTMENT
(9 series)

Marginal employment

Formation of business

Inventory investment

Sensitive commodity

Flows of money

LAGGING INDICATORS
(11 series)

adjustments enterprises and purchasing prices and credit
(5 series) (2 series) (7 series) (1 series) (6 series)
LEADING INDICATORS New investment Stozk prices Credit difficulties
(36 series) commitments (L series) (2 series)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT] Comprehensive (3 series) (2 series) prices Money market interest
INDICATORS employment Comprehensive incomg (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (3 series)
Long-duration Investment Inventories Unit labor costs Outstanding debt
unempioyment expenditures (2 series) (2 series) (2 series)
(1 series) (2 series) Interest rates on

business loans
and mortgages
(2 series)
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sons among the leading, coincidént, and
lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

 SECTION C

ANTIGIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the

economic outlook. In recent years, much

progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontroliable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
in addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by coiiiparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected group
of economic series. Percent changes at an-
nual rate are shown for 1- and 3-month
spans or for l-quarter spans.

E—— — e SECT'ON F
DM

FI“. :/// -
/;t?f _
Lit5. | INTERNATIONAL
| COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the pations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Iltaly and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.

3
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Feb.)

Basic Data

Recession (shaded areas) @s m——
designated by NBER. A

T

Series numbers are for identifi-

cation only and do not reflect

series relationships or order.

(Data may be actual monthly

figures or MCD moving aver-
ages.¥)

Broken line indicates actual/t

monthly data for series where an

MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,

changes in series definitions, ex-
treme values, etc.)

L4

Solid line with plotting points in-
dicates quarterly data.

Qo-ﬂ.g

| &

/

£ 100

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over l-month spans.

50

Solid line with plotting points in- ;
dicates quarterly data over vari- ;

T

Trough (T) of cycle indicates end
of recession and beginning of
Expansion as designated by
NBER.

Arabic number indicates latest
month for which data are plotted.
(“6" == June)

Roman number indicates latest
quarter for which data are
plotted. ("IV" == fourth quarter)

Dotted line indicates anticipated
data.

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-
arithmic scale with 2 cycles in
that distance, etc. The scales
should he carefully noted because
they show whether the plotted
lines for various series are di-
rectly comparable.

Scale shows percent of compo-
nents rising.

Arabic number indicates Ilatest
month for which data are used
in computing the indexes. (“6” =
June)

Roman number indicates [atest
quarter for which data are used
in computing the indexes. (“I" =
first quarter)

oUS Spans.

—— Broken line with plotting points
*Many of the more irregular \ indicates quarterly data over vari-
series are shown in terms of their p Ly ous spans.

MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

ing averages are plotted 1%, 2,
or 21, months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD A
moving averages. AR

HOW TO LOCATE A SERIES

NOTE: Some of the charts of
anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

To locate a series in BCD, consult the “Index—Series Finding Guide™ in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series” which follows the Finding Guide, series are
listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data® Percent change 5
Unit E
Series title of ‘ Q | 1stQ | 4dQ 2
2dQ 3dQ 4th Q 1stQ 2d Q 3dQ to to to 2
mea
easure 1966 | 1967 | 198 | 068 | 963 | 1968 | 1969 | 1963 | 1969 | 1stQ | 200 | 3dqQ |
1969 1969 1969 et
A. NATIONAL INCOME AND PRODUCT
Al. Gross Notional Product
200. GNP incurrentdollars . ..ouvvveonnnn. . | Ann.rate,bil.dol. .| 7500 | 793¢5 | 86547 |858¢7 | 87648 | 89245 | 90847 | 924.8 | 94243 1.8 1.8 1.9 (200
205. GNP in 1958 dollars...... eriesenens N PR [ PP 65841 | 67446 | 70746 |T05¢8 | 712:8| 718¢5 | 72301 | 72647 | 73044 046 0e5 045 [ 205
210, Implicit price deflator. . ...ovvvvevenn.. 1958=100...... 11309 1176 | 12243 | 1217 | 12209 ] 12402 | 12547 | 12723 | 12940 1e2 1e3 13 [210
215. Per capita GNP in current dotlars........ Ann. tate, dol. .| 30807 | 3+984 | 49302 |4e274 | U350 4418 | 4+UBB | 44556 | 41630 166 1.5 146 1215
217, Per capita GNP in 1958 dollars. . ....... I TP do..... ] 30341 34388 | 3¢517 | 34513 | 34538 34557 | 31571 | 3¢58G | 34589 Ol 063 0¢3 [217
A2. Notiono! and Personal Income
220, Mational income, current dollars . ....... . | Ann.ratebil.dol. .| 620¢6 | 65440 | 71844 |707+4 | 72U4a1] 73743 | 75143 | 765.7 NA 1¢9 1.9 NA {220
222, Personal income, current dollars. ........ PR RRT . 58742 | 629¢4 | 68749 6801 | 69601 | Tile2 | 72404 | 74045 | 75642 149 242 241 [222
224, Disposable personal income, current dol ... | .....do...... 51149 | S46e5 | 5900 5874 | 593+4| 6043 | 61002 | 622.0] 63848 140 149 27 224
225. Disposable personal income, constantdol .. | ..... d...... 45849 | 47747 | 49766 U978 | 498.9| 50241 | 50246 | 5062 | 51443 Oel 07 1.6 1225
226. Per capita disposable personal income,
current dol1aTS . s vvuevsvancanrnanss . |Ann.tate, dol ,..] 20599 | 21745 | 21933 |2+924 | 29946 | 2199Y | 3104l | 31065 | 31139 0.8 1.7 244 |226
227, Per capita disposable personal income,
constant dollars........ Creribesaane P PP [ I J 29338 20399 | 20474 (20476 | 2¢477( 21485 | 21482 | 21494 | 24527 =Qe1 0.5 13 |227
A3. Personal Consumption Expenditures
230. Total, current dollars. ... . [P . | Ann.rate,bil.dol, .| 46643 | 49243 | 53646 [530e3 | SUU.9| 55047 | 56240 | 57248 | 58146 21 1.9 145 |230
231, Total, constant dotlars. .. ....vuvenuens veean 0., ... ] 41861 | 4303 | 45246 [4UG0 | 45842 45746 | 46249 | U6E.2 NA 1.2 047 NA | 231
232, Durable goods, current dollars .. ........ 70¢8| 73+.0| 8343 ] B81e8| 85.8| 863 88¢l4| 9046 9043 244 245 | =03 [232
233. Durable goods, exc. autos, current dollars., . 4544 481 53¢2 | 526 | S4a1 SU4e9 | S57¢5| 59.2 NA Y47 3,0 NA |233
234. Automobliles, current dollars,..,,...... I 25.3 249 30e2 29.2 3147 314 3049 31.4 NA =146 1.6 NA |234
236. Nondurable goods, current dollars, . .., .. N 20649 | 215¢1 | 23046 [22845 | 2333 2342 | 23846 | 242.1 | 2464 18 145 148 | 236
237, Services, current dollars. . ............ . 18846 | 20402 | 22248 {22040 | 225+8| 23041 | 23540 | 24061 ] 244.9 244 2.2 2.0 (237

Ad. Gross Privote Domestic Invesiment

240, Gross private domestic investment, total , , ,
241, Fixed investment, total nonresidential, . , , .
242. Fixed investment, nonresidential structures,
243, Fixed investment, producers’ dur. equip. ..,
244, Fixed investment, residential structuigs .. .

1218 ) 11660 | 12643 12606 | 125¢2] 1339 | 13562 | 137.4 | 140.9 140 1,6 245 | 240
81.6 83.7 8848 86+4 88.1 9145 95¢3 978 10045 4e2 246 248 241
28.5 279 2943 2843 2900 301 323 3241 34,0 Te3 =046 59 {242
S3.1 5547 5945 5841 59.1 614 6340 65.7 6645 246 4¢3 1e2 1243
25.0 250 302 303 2949 3149 333 32.7 314 4ol -1.8 ~4e9 244

245. Change in business inventories, total.... .. 14.8 7ol 743 949 7e2] 1045 66 649 9otk | =349 0.3 245 |245
A5. Foreign Trade

250. Net exports of goods and services?....... PERRTY | PO 53 5.2 2.5 3.4 3.6 1e2 15 1.6 240 03 Ol 0«4 |250

252, EXPOTIS - e cvevnecmnecnoruosnnnnas Y PR 4348 4602 | 5006 | 507 | S3e4| 5066 4706 | S5741| S7.5 | =5¢9| 2040 0.7 |252 .

253. (mports ..... RN PP d...... 3841 H1e0| 48el | UTe3 | U9.7| US| H6ed| 55.5| 55.5 | =647 | 2044 040 |253

Ab. Govemment Puschases of Goods
and Services

260. Total,,. 15648| 180¢1 | 2003 | 198¢4 | 202:5] 20647 | 21040 | 21249 | 24748 1e6 1e4 23 | 260
262, Feqewl ....... 77.8 90.7 9945 99:0 | 100e9] 1019 | 10146 | 100.6| 1033 =0e¢3 -1.0 2.7 | 262
264. National defense ......... .. 60e7| 72el4 | T840 | 7709 | 78e8| 7943 | 7940 | 78e5| 8046 | =044 | =046 247 [264
266, Stateand local ......c0. 00 veseeavean 790 893 | 1007 99«8 | 1017 1048 | 108¢5| 11231 11445 3¢5 3.5 240 1266

A7. Final Sales and Inventories
270. Final sales, durable goods........... e do..... of 14602 1570 | 1714 [168e9 | 17347| 17646 | 18106 | 18545 NA 248 2.1 NA [270
271. Change in business inventories, durabie

goods ..... reaeriaenireeiaaes Y | D 1065 3¢9 53| 648 5.1|  7e4] H4eB| 49 NA | =266 | 0ol NA |271
274, Final sales, nondurable goods .......... veeendoLa., 22243 23441 | 25243 | 2504 | 25641 | 25644 | 25947 | 264.1 NA 143 17 NA {274
275. Change in business inventories, nondu-

able goods? ............. PP vo|eeenado..... Jd 4.3 3.5 240 3.1 2e1 3.1 1.8 2.1 NA | =13 03 NA | 275

A8. National Income Components
280, Compensation of employees ........... A I | P J 4355 4678 | 51346 |S0740 | 5198 53243 | 54640 | 55842 | 57147 2:6 2.2 2.4 |280
282, Pioprietors' income . , . ... . RTTITTRRITY cverafoo .. 61,3 6149 | 6348 | 63¢6 | 6hel] 4ol | 6Us6 | 66,51 67,3 | 048] 2,9 1.2 |282
284, Rental income of PEISONS..oovesseernns | vonas0uaiioal 2040 2048 | 2162 | 2162 | 2802] 2144 | 2145 21.61 2147 0¢5 0e5 045 |284
286. Corp. profits and inventory valuation adj... | ..... do..... | 82et| 7962 | 8749 | 88e2 | 90¢6| 9043 | B9eS| 89.2 NA | =0e9 | =0.3 NA |286
288. Netinterest........cuau T T do...... 21| 2447 2749 | 27e5 | 28:4] 20.3] 29.8| 30.3] 30.9 17 1.7 240 |288

A9. Saving

290. Gross saving, total ...... Ceveeaenaans ceeesB0.LLLL. 12849 | 11962 | 128e4 |128Be8 | 129a1) 1354 | 13845 | 14247 NA 243 3.0 NA }290
292. Personal saving ........ eesietiaiens IRPRRS | 32.5| 40oel | 38eu | 4243 | 33.2| 38.0] 3245 33.3| 4141 |-14.5 245 | 2344 [292
294. Undistributed corporate profits plus

inventory valuation adjustment, ., ..... N U T J 274 2448 234 | 2401 25.6 2346 | 2243 2143 NA | «545 4,5 NA (294
296, Capital consumption allowances, ., ... ... SUDORY | R J 63¢9] 6846 | 7343 | 7300 73.7| 746 | 7509 77.2| 7846 107 1.7 18 |296
298. Government surplus or deficit, total?. ..., ) +.... d0...... ledl| =18e5 | =607 |=10e8 | =3¢5| =0e9 7.8 10.9 NA 847 3.1 NA |298

£1. Actua! and Potential GNP

207. GNP gap (potential less actval)2........ | ..... do...... @1140| =167 | «7e7 | #9elh | «9¢5| =8¢3| =5.,9] =2.4]| <1,0 244 3.5 1.4 |207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators--Con.

Basic data* Percent change 5
Unit ]
Serles title of July Aug f IstQ | 2Q 2
measure 1967 1568 1stQ 2Q 3dQ July Aug. Sept. fo to to to 8
1969 1969 1969 1969 1969 1969 Aug. Sept. 20Q Q 3
1969 1969 1969 1969
8, CYCLICAL INDICATORS
B7. Composite Indexes

810. 12 leading Indicalors, reverse trend adj. . | 1963100 ...... 12945| 141441 18949 | 152e8| 15245) 152¢3] 151e6] 15346] =045 Lol 1.7 0e1 | 810

820. 5 coincident indicators....... vrnnesne]voneenl0..n.. | 14302 15646 16548 | 16901 17164) 17047 17240| 17144 0.8 «0e3 240 1e4 | 820

830. 6 lagging indicators ......... vivneees]vieneito.. 15049 164481 17849 | 18409 192441 1898 1933 19440 148 Oelh 34 4el | 830

LEADING INDICATOR SECTORS

813. Marginal employment adjustments ,......|......do...... 10443| 10644 | 10740 | 10747 NAL 106+6| 10643 NAl =0.3 NA 0.7 NA | 813

814. Capital investment commitments , . ,.....|......do...... 10701) 11402 118¢9 | 118e5S) 11842] 11749 117e5| 119:1] =043 1e4] «0.3) -0,3) 814

815. Inventory investment and purchasing.....|......do...... 10140] 10148 10346 | 105:4| 106e4] 10646] 105:6| 10741] =09 14 17 0.9 | 815

816. Profitability, ....covuvvvnnn I R | N Li8e6| 11646 ] 11807 | 11846 11565 116e6| 11449 114:9] =145 0s0] =0el | =246 | Bl6

817. Sensitive financial flows. ...ovvvuvrvae|oese 0. ou., 9843 101+9] 1010 10147 NAL 9842] 977 NA} =045 NA 0¢7 NA | 817

BY. Employment and Unemployment
LEADING INDICATORS
Marginal Employment Adjustments:

*1. Average workweek, prod. workers, mfg. .. .| Hours ......... H40e6| 40e7| 405 | HOe7| UOeT] 407l 40+6| HO0L7| =0e2 0e2 045 0.0 1
4. Nonagri. placements, ali industries. ..... Ann. rate, thous. .| S+817| 51716 | 51352 | 51356 Se148] 51352f Sv124| 41968] <Ue3| =340 Oel | 349 4
2. Accession rate, manufacturing? . ..., ...| Per 100 employ . . 4.4 46 47 4.9 NA 4.8 Y4e5 NA|] =043 NA 0.2 NA 2

*5. Avg. weekly initial claims, State

unemployment Insurance (inverted) ,...| Thousands. ... .. 225 194 183 186 198 197 196 201 0e5 | ~2e6] =146 | w645 5
3. Layoff rate, manufacturing (inverted?)2, , .| Per 100 employ . . 14 1e2 1ol lel NA 1e2 1e1 NA 0ol NA 0.0 NA 3
ROUGNLY COINCIDENT INDICATORS
Job Vacancies:
49. Nonagri. job openings unfilled * ........{ Thous., EQP.... 348 373 365 3853 337 358 345 337] w346 | =243 4.6 | =1240 | 49
46. Holp-wanted advertising........... +..| 1957-59=100 . ... 186 206 228 234 229 227 224 236] «143 Sel 143 «0.9| 46
Comprehensive Employment;
48. Man-hours in nonagricultural Ann, rate, billion
ostablishments. man-hours . .. ... 131e8) 1386 | 13745 | 13940] 13947] 13944 139.9| 139,8 Oolk | =0s1 1e1 0.5 | us
*41. Employees on nonagri. payrolls.........[ Millions ....... 65.8| 6748 | 69+5| 7040| 70s4] 7042| 7044 70.4 043 00 Ge7 0e6 | 4l
42. Porsons engaged in nonagri. activities ...|...... do...... 7045 7201 | 7348 7348| TUeS| THe3| TUe6| Tl Ot IR 040 049 | 42
Comprehansive Unemploynient:
*43. Unemployment rate, total (inverted®)®. . ..| Parcent........ 3.8 346 3.3 345 347 346 3.5 4.0 0el | =0eS| <042 | =0.2| 43
45. Avg. wookly Ingug‘od unemployment
rate (Inverted®): .......... EERTETTI FT do...... 2.5 242 2.l 240 2¢2 242 201 2,2 Osl | =0s1 Oul | =De2| 45
40. Unemployment rate, married males
(inverted %) 2., oooial L vereedfeininadon, 1.8 146 1e8 1.5 146 146 1:5 1.7 Oel | =0e2]| =041 ~0e1 | 40
LAGGING INDICATORS
Long Duration Unemployment:
* 44, Unemployment rate, 15 waeks and
over (inverted®)?.,........ ereviaed] o 046 0e5 Otk | o8 045 0¢8]  0e5 05 060 | 0:0] =041 0.0 | ub
B2. Producti . [ , C r“ ,
and Trode
ROUGNLY COINCIDENT INDICATORS
Comprehensive Production:
*200. GNP in current doflars . ......... voeeof Anniratebildol, .| 7935 86547 ] 90847 | 9248 9U42.3 oo cer Y ves ene 1.8 1¢9 | 200
©205. GNP in1958dollars..........vvuuul e, Lo, 674461 707¢6 ] 72301 | 72647| 73044 e eoe vee veo ene 0.5 03 | 205
*47. Industrial production .. ........ P 1957-59=100....( 158¢1| 165¢84 | 17042 | 17246 17442 174¢6| 178e3| 173.8f =0.2 | =003 letd 09 | 47
Comprehengive Income:
*52. Porgonal income, ..,................[ A(Docote, DIl dob| 629.4| 68749 | 72444 | 74045 | 75642| 75144 757.5| 759.8 O» 03 2,2 241 | S2
53. Wagos, salaries in mining, mfg., constr,..[...... do...... 16348 17846 | 18805 | 19305| 197¢4] 19640 19841 198.2 1l . 267 2.0 s3
Comprehensive Consumption and Trade:

*56. Manufacturing and trade sales..........[... cnfo....] 10068 10163 10212 11239 NAT 11245 11253 NA 046 LY 2.2 NA | S6
57, Finalsales ............... EETEEETI B veef0.., ... 78642| 85844 [ 90201 | 91749 933.0 “ee Xy} vor vep veq 1.8 1+6 57

*54, Sales of retail stores ............... Jdeeiedos, .., o] 314e0| 33849 | 34848 | 35248 | 35248 34941] 35249 356.4 1ol 140 16l 0s0 | 5S4

B3. Fixed Capital Investment
LEADING INDICATORS
Formation of Business Enterprises:

*12. Index of net business formation. . ... ooo | 1957-59=100. ... 107.7] 11748 12447 | 123,45 NA{ 12446( 12442 NA =0¢3 NA L =1,0 NA 12

13. New business incorporations, .......... Ann. rate, thous. .| 207.8] 233¢2 | 256+5 | 28146 NA | 28542| 27749 NAL =246 NA 9.8 NA 13
New Investment Commitments:

*6. New orders, durable goods Industries ... .| Annsatebildel..| 302.3]| 334eS | 35944 | 360+4] 375,3 | 372.8( 365.8| 387.4] =31.9 S5e9 0.3 4ol 6
8. Construction contracts, total value ...... 1957-69=100 . . .. 155 174 191 191 188 176 216 173] 2247 | =199 0e0 | ~146 8

*10. Contracts and orders, plant, equipment , ., [ Ann.rate,bil.dol TS¢4| 85400 | 9343 96el| 65¢8| 9209 91e2| 103.3] =148 | 133 33 | =046 | 10
11, New capital appropriations, manufacturing. {...... do...... 23.0 2448 | 2646 | 2949 NA oo P vee oo aon 1204 NA 11
24, Now orders, mach. and equip. industries ..|...... do...... 63.0]| 69¢7] 765 ]| 80e2| 79¢6] 76¢2] Tde9| 87.7] =17 17ed 4e8 | =0.7| 24
9. Construction contracts, commercial Ann.rate, mil.sq.

and Industrial buildings . ft.floor space . . 703 793 912 322 841 869 -1 790 =0¢6 -8e6 lel =8.8 9
7. Private nonfarm housing starts ......... Ann, rate, thous. . [ 19273 114981 11692 | $1496| 114051 10349 11369 11498 15 Gell | ~1146 | =bel 7
#29. New bidg. permits, private housing . ..... 1957-59=100 . . . 95¢6| 112e9] 11948 | 11640 101+8) 10246 104e0| 9847 Lolh | =Se5 | w3,2 |=12e2] 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investmant Commitments:

96, Unfilled orders, durable goods Industries | Bil, dol,, EOP...| 80e58[ 84407 | 85416 | 85.91| 86460 86437 85.98} 86,60 =0.5 0e7 0.9 08 | 96

97. Backlog of capital approp.,mfg.*....o.. ] iuu do......| 20041] 20,02 20,48 | 21.54 NA e Xy vee ver e 52 NA | 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Cor

Basic data®

Percent change 5
Unjt 5
iaq t of July Aug. 1st @ 2dQ E
Series itle measure 1967 1968 IstQ 2dQ 3dQ July Aug. Sept. to to to to 8
1969 1969 1969 1969 1969 1969 Aug. Sept. 1 Q 3dQ 3
1969 1969 1969 1969
B. CYCLICAL INDICATORS--Cen.
B3. Fixed Capital Investment--Con.
LAGGING INDICATORS
Investment Expenditures: )
*61. Business expend., new plant and equip - - - | Ann. rate, bil. dol.| 61,69 64411 68490 | 70420]|a72.25 vee ves oee cer aee 169 25| 61
6. Machinesy and equipment sales and
business construction expenditures , ....[ .,,..do.,,....| 76450| 82.69| 90458 | 90,18 NA] 91418 93476 NA 2.8 Na| -o0.4 NA | 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
Inventory Investment and Purchasing:
245. Change in bgslnoss Inventories, all Ann. rate, billion
industries® . dollars........ Te4 T3 66 6e9 Selh XXl vee ves ser vee 03 25 | 245
%31, Change In book value, manufacturing
and trade inventories2............. Jeoeoddooo., 645 101 10+6 114 NA 16,4 640 NA] =10.4 NA 0.8 NA | 31
37. Purchased materials, percent reposting
higher inventories® «v.vovue... veoeows| Porcent ..o...0. 44 51 46 50 50 51 51 48 0 =3 4 ol 37
20. Change in book value, manufacturers’ Ann. rate, billion
inventories of materials, supplies®. dotlars, . ...... 73} 14 led 140 NA 1ol ~0eS NA =16 NA{ =001 NA | 20
26. Buying policy, production materials
commitments 60 days or longer? . Porcent ..... . 65 64 59 65 62| 59 63 65 4 2 [} -3 26
32. Vendor performance, percent reporting
slowel,deliveties’ﬁ ......... RV FUTNY. P 4y 53 61 69 67 66 68 66 2 -2 8 -2 | 32
25, Change in unfilled oftiers, durable goods | Ann. rate billion
industries * dollars...oovvel 246 3.5 be3 340 248 5¢5] =Ue6 Tet] =1041 [ 1260 -143| -0.2| 25
LAGGING INDICATORS
Inventories: . ) .
#71. Book value, mfg. and trade inventories 4. [ Bil. dol., EOP.,.| 143,7( 15348 15604 | 15943 NA] 160e¢6| 16141 NA 03 NA 149 NA | 71
65. Book value, manufacturers' inventories
of finished goods%. ..........00uee oeeees do..... 26481 29413] 29461 | 30445 NA] 30.66] 30496 NA 1.0 NA 2.8 NA 65
BS. Prices, Costs, and Profits
LEADING INDICATORS
Sensitive Commodity Prices:
#23. Industrial materials prices@ ...... veoo|1957-59=100 ....| 100+4] 97¢8] 105¢5 | 110e4| 11449] 1124 | 11560 1174 243 204 4e6 4oy | 23
Stock Prices: 4
*19. Stock prices, 500 common stocks@) .. ...|1941-43=10 .....| 91.9 9847 | 1009 | 1017 9445 CLYY4 U2 94,5 «0+5 03 0.8 =71 19
Profits and Profit Margins:
*16. Cotporatorroﬂts, after taxes .......... Ann.rate, bil.dol.| 47.3| 49.8| 5242 | 5148 NA X voe ves cer XY =0e8 NA 16
22. Ratio, profits to income orlginating,
cor_polate,all industries2........... 3 Percent cooeven. 11.9 11e4 113 1lel NA X YY) .o vee Xy =0e2 NA 22
15, Profits (after taxes) per dol. of sales, mfg{ Cents..... 540 Sel 540 4.9 NA “ee 1Y) Y “or eee =041 NA 15
*17. Ratio, price to unit labor cost, mfg., .....|1957-59=100 ,...  10047| 99e¢2| 99¢€ | 99¢9| 99.5| 100¢#| 99¢1| 99.0| =143 =041 Oel | =Oolt [ 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, indus. commodities @) .| 1957-59=100 ....] 106¢3| 109¢0] 111¢4 | 11262] 1128} 11204] 11248 ] 113.2 04 Oel4 0.7 0. 55
53. Wholesale prices, manufactured goodS @ .| .....d0.......] 106e7| 109¢H#| 1117 | 1128 113+7| 113¢5| 11346 11349 Oel 03 1.0 0.8 | 58
LAGGING INDICATORS
Unit Labor Costs:
68. Labor cost per unit of gross product,
nonfinanclal corporations............ Dollars .covvue 0706 00723 | 04745 | 04755 NA voe voe cee oo ove 1.3 NA | 68
#62. Labor cost per unit of output, mfg....... 1967-59=100 ....| 10640 1103 | 11240 | 113+0] 11443] 11301] 11446 11541 1.3 el 049 1.2 | 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
98. Change in money supply and time
0BPOSItS?. .. veerrenrnnnans ++ o | Ann. rate, pescent 1046 940 =046 Qe7| =6e6] =844 =10e3| =~1s2] =19 9ol 163 | =73 | 98
85. Change in money supply?........ P P’ S 6ot 740 4l Yot 042 18] =142 0.0} =340 102 0s3 | ~te2 | B85
33. Change in mortgage debt 2.... .. veseoo |Annorate, bilodol.| 16e7] 20.0] 21e6 | 21e4 NAL 1646 2143 NA 4.7 NA | =0e2 NA | 33
#113, Change in consumer installment debt 2...].....do....... 342 849 843 916 NA& 745 7e2 Na| =03 NA 1.3 NA | 113
112. Change In business loans2.......... Jeeosidoaa. 4.4 7¢6] 103 | 1048 242 247| =5e2 849 =749 1401 05 | =846 | 112
110. Total private borrowing ........ [P FTTRY - N 66,4| T9«0] 8547 | 8Le0 NA cor voo eee ver Xy =545 NA | 110
Credit Difficulties:
14. Liabilities of business failures (inv?)@. |.....d0o. ...l 1e27 0454 1400 le21 1.00 1:35| 0.75] o0.88 Yol | =173 | =2140 1744 14
39. Delinquency rate, instaliment loans
(inverted®) 2 4., ... ..coeruoro...|Percent, EOP ...| 1e74| 1e471| 1451 | 1e68| 1.70 NA| 1.70 NA NA NA ] =0413 | =0.06 | 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:
93. Free reserves (inverted 2@ ......... [Milliondollars,..|  494| =207| =592 [-1:003| =956]-11074| -946| -849| =128 -97 411 ~47 | 93
Money Market Interest Rates:
114, Treasury billrate2 @ ............. |Porcent .......] 4433 S.36] 624 | 6e24] 7405] 7400 7402 7.13] 0s0L | 0el2] 0.10 | 0sBL | 114
116. Corporate bond yields 2 @ ...... veeeefereaBoiii] 6408] 6eBa| Teu6 | Te73| B8e16] 8.06| 8405 Be36] ~0.01| 0431 ] 0.27 | 0443|116
115, Treasury bond yields® @ ...... cerner o @00 0i0u] UeBB| 5426 5488 | 5491 6e1U4] 6407| 6402 6.32] =0.05| 0+30| 0.03 | 0.22 | 115
117. Municipal bondyleldsz@ ..... PO PPV | 3.94 4445 5403 Sel43 6400 5,75 6400 6426 025 0e26 0«40 0457 | 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data* Percent change

Unit .

Series title of July Avg, | 1stQ dQ
1st Q 24 Q 3dQ July Aug, Sept. to to to

measwe | 1967 | 1968 | oeo | 1965 | 1969 | 1969 | 1963 | 1969 | Aug | Sept | 24Q | %40Q

1963 1959 1969 1969

=
Series nuher

B. CYCLICAL INDICATORS--Con.
B6. Money and Credit--Con.
LAGGING INDICATORS
Qutstanding Debt:
66. Consumer instatiment debt*............] Bil. dol., EOP...[ 79.2 8841 90+2 9246 NA 9342 93.8 NA 046 NA 247 NA 66
*72. Com. and industrial loans outstanding 4...| ,... .00 .....] 65¢2| 72e3| 74e7| 7740| 78401 7647| 77el4| 7840 049 0e8 361 1e3 | 72
Interest Rates on Business Loans and Mortgages:

*67. Bank rates on short-term bus, loans 2@, . . | Percent ..... . 6400} 6468 ) 7e32| 7.86| 8.82 e "o ves voe eee | 0eSU | 0496 | 67
118. Mortgage yields, residential 2 @ ..... veiel ceie b0, .| 6456 7e19 | 8402 B8s16| 8e37] 8436 8436) 8.440] 0400 | 0404 | 0ely | 021 | 118

D. OTHER KEY INDICATORS
D1. Foreign Trode

500. Merchandise trade balance2, ....... +...| Ann. rate,bil.dof.. 4.1 160 =043 049 243 13 245 3.3 1.2 0+8 1.2 Le# | 500
502. Exports, excluding military aid .........[ ... 00 . aes| 3140 3Hel| 30e3] 394 39:5] 3841 U06| 3949 646 | =147 ] 30.0 0e3 | 502
506. Export orders, durable goods except motor

vehicles, ,........oviunnenans PP do,....] 1048| 12e3] 13e4| 1442 NAL 146 1449 NA 241 WA 640 NA | 506
508. Export orders, nonelectrical machinery. - - - | 1957-58=100. . .. 230 24} 241 262 NA 291 255 NAY -1244 NA 847 NA | 508
512. General imports .. .co0evenan. veeiee Annrate,bildol, .| 26,9 3344 3046 | 3846 | 37.2] 3648 38:2] 3647 348 | =309 ] 2641 | =46 [ B12

D2. U.S. Bolance of Payments

520. Liquiditybalancebasis?.. ------- veverl even. 0. ....| =3454 0e17 ] =6461 |=14,.84 NA v s ) veo ens | =Be23 NA | 520
522, Official settlements basis?® .. .....vvvve] vver 0. eu.| =3¢t2 Le6U4 ] 4457 4497 NA vee Y ) X v 0440 NA | 522

D3. Federal Govemment Activities

600. Federal surplus or deficit, national

income and product accounts 2. ........ 542 96 1340 NA ) oo ves cer “re 34 NA | 600
601. Federal receipts, national income and

product accounts. . ... eeeeeneas ees 1763 ] 19841 | 20243 NA e XY Y cee XX 241 NA& | 601
602. Federal expenditures, nationat income

and product accoumts .........0v0..s 181¢5 1 18845 189¢3 1 193.7 ver ore eee ver Y Ol 243 | 602

264. National defense purchases..... .. 7840 | 79.0| 7845| 8046 oo “eo “oe con ees | =046 247 | 264
616. Defense Dept. obligations, tofal. .. ...... 8646 ] 85¢5| TUed NAl 86.4 NA NA NA NA | ~-13.0 NA | 616
621, Defense Dept. obligations, procurement . .. 2849 § 2d42 1740 NA 175 NA NA NA NA | ~29.+8 NA | 621

647. New orders, defense products industries. . . 4745 489 | U2e8 4447 48e6| US.2 40e3 “7¢0 | =1048 | ~1245 Uolh | 647

648. New orders, defense products .......... NA| 2542 20¢6] 2161 2846 1745 1762f =3848 | =147 | -18,3 2.4 | eu8
625. Military contract awards in US........,. 42,3 ] 39.6] 3147 NAl 37¢5] 397 NA 549 NA | ~19.9 NA | 625
D4. Price Movements
781. Consumer prices, all items @..........[1957-§9=100....1 11643]| 1212 12448 12649 | 12847] 12842 12847 129.3] Oeti [ 0s5} 1.7 1 11,4781
750. Wholesale prices, all commodities @ ....[ .....d0 .....| 106.1] 108¢7 | 11102 11266 113¢4] 113e3 | L13e4[ 11346 Ol 0s2 13 07 | 750
E. ANALYTICAL MEASURES
E2. Anaclyticol Ratios
850. Ratio, output to capacity, manufacturing2. . | Percent........ 85.3| 8uUsS| B4.5| 84eS| 84.1 eee Iy vee see oee 0.0 | -0.4 | 850
851. Ratio, inventories to sales, manufacturing
an_dtrade......................... Ratio «ovovenns 158 1.54 1.54 1e54 NA 1455 1454 NA =046 NA 040 NA | 851
852. Ratio, unfilled orders to shipments, mfrs.’ )
durable goods industries ..... weesal0oiaeed| 3ed8[ 34311 3420 3.22 NAl 3.20| 3%15 NAR =146 N& 0.6 NA | 852

853. Ratio, production of business equi
to consumer goods . v vevsen.s
854. Ratlo, personal savings to disposable
personal income .....oceeu.n ceveessf RAtO covveieis] 0sOTU]| 00065 ] 04053 | 00053 | 04064 oo Y Y e coe [+ 2Y¢] 2048 | 854
855. Ratio, nonagricultural job openings
unfilled to persons unemployed. ......o.] oovvodooen.| 04222 04233 04139 00137] 0e216] 04124 00120 041041 =3,2 | =133 ] =-1.4 1-15,3 | 855

1957-59=100 . ... 123¢3| 118e4] 11847 | 1213 120¢6] 12002] 12046| 12049 043 02 2e2 =0e6 | 853

858. Output per man-hour, total private nonfarm. . | 1957-59=100....] 12949 134:2] 13540 13446 NA XX oo XX vee ees | =043 NA | 858
85. Real average hourly earnings, production
workers, manufacturing ...... veseenns 1957-59 dollars - .| 2443 2448 2450 2448 2651 2.50 2:52| 2450 0.8 =08 =08 1e2 ] 856

849. Real spendable average weekly eamings,
__Nonagri. production or nonsupy. WOrKers. . f «ee..doe..e.. 78408| 78453 78429 | 7842U| 78430 78403| 78434 78453 Ot Osil | ~0atd Ol | 859
847. Vacancy rate in total rental housing2® - | Percent ««oev.. 642 S} 5.0 Sel NA e oo e see wen 0.l NA | 857

NOTE: Series ard seasonally adjusted except for those indicated by @, which appear to contain no seasonal movement. *Series included in the 1966 NBER “short list® of indicators.  NA = not cvailable.
a = anticipated.  EQP = end of period.

3In many cases, date shown here are rounded to fewer digits or are in different units then those shown in the tables in part II. ‘Where availuble, annual
figureo are those published by the source agencies or they are rounded from published figures; otherwise they (and the quarterly figuwes for monthly series)
are averages or totals of the data as shown in part II.

2Differences rathor than percent changes ave shown for this series.

3Inverted meries. Since this series tends to move counter to movements in general busginess activity, signs of the changes are reversed.

4End-of-period eerics. The annual figures {and quarterly figures for monthly series) are the last figures for the period.
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LS NATIONAL INCOME AND PRODUCT

NATIONAL AND PERSONAL INCOME
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SO NATIONAL INCOME AND PRCDUCT

Chart A3 ;| PERSONAL CONSUMPTION EXPENDITURES
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NATIONAL INCOME AND PRODUCT

Chart A4 | GROSS PRIVATE DOMESTIC INVESTMENT
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SEGLNE NATIONAL INCOME AND PRODUCT

Chart A5 | FOREIGN TRADE
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NATIONAL INCOME AND PRODUCT

Chart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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SN NATIONAL INCOME AND PRODUCT

Chart A7
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Section

CYCLICAL INDICATORS
Economic Process and Cyclical Timing

Chart B1 | EMPLOYMENT AND UNEMPLOYMENT

Leading Indicators
{Nov.) {(0ct) (buly)  (Aug.) {July) {Apr.) {May} (Feh.)
4 ) 4 ) P T P 1

|
)

I

Marginal Empleyment Adjustments

— : e *1.|Aviage workwesk, producu?a workess, manutactiing (hours) (
- /Wjﬂwfv\w"\ M W ||

3 \ /“3'! T

! " 4. Memagricultural placements, icl industries mmmk 600-

A NN M‘V =Ko @

Scale A

-

£

>
Sczle 12

2. Acgession rats, qrmmm: [per 100 empioyess)

Stale A

150 «

PRI i SUOP N

250 4

=
-
-

p
o
Seale L-2

350 4
et 480

Scale A

|
|
1
1
]
i

Ll Jé_n,.x_.x w‘ RS J;L,f. A ERYNY [ uln Ld uu Loz J F LA S ER .
1948 49 50 51 52 53 54 55 56 57 58 59 60 €61 62 63 64 65 66 67 68 69 1970

Curront dato for these sories are shown on page 69.

18 ocroeer 1969 IBCID

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.
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Chart B2

CYCLICAL INDICATORS Economic Process and Cyclical Timing
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Section B

Chart B2
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Chart B3
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SO CYCLICAL INDICATORS Economic Process and Cyclical Timing
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SO CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS
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Chart B5

PRICES, COSTS, AND PROFITS—Con.
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_Chart B6 | MONEY AND CREDIT
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Chart B6 | MONEY AND CREDIT—Con.

Leading Indicators—Con.
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CYCLICAL INBICATORS Economic Process and Cyclical Timing

Chart B6
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7
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CYCLICAL INDICATORS Selected Indicators by Timing

ghart B8
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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Section B

CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8
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ANTICIPATIONS AND INTENTIONS
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ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES—Con.
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SN ANTICIPATIONS AND INTENTIONS

[[ Chart 7<7:1J AGGREGATE SERIES —Con.
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES—Con.
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NI ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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Section

OTHER KEY INDICATORS

Chart D1_| FOREIGN TRADE
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I OTHER KEY [INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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LI OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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UGN OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

[Cﬂa{tﬁDZ } BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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IV OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
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SN OTHER KEY INDICATORS

Chart D3 | FEDERAL GOVERNMENT ACTIVITIES
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Gl OTHER KEY INDICATORS

Chart D3
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Section D

MCha[tiD;] PRICE MOVEMENTS

OTHER KEY INDICATORS
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Section D

Chart D4

PRICE MOVEMENTS—Con.
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Section

ANALYTICAL MEASURES

Chart E1 ] ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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Section E

Chart E2

ANALYTICAL MEASURES
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ANALYTICAL MEASURES

[NGA N8 ] el (R (ulyd (e} Ly (Fedy
P T P T Pov P T

1 B10-

854. Ratio, personal saving to disposable personal income, Q

E S e e‘:;
V\_/ ; cug | &

| 09§
|

855. Ratio, nonagricuttural job openings unfilled to number of persons unemployed

04 e e

J\f\ ﬂ | 1‘(:3
1 od

RN 5

(2]

< . = E . . - B . . . N . . ;/\m(]
'!/.!(l’)wl
B P b8y
< i L 189
]
1 G e
P
¢ R B - . - . . N ‘ 190 2}
858. Output per man-hour, total private nonfarm, Q (index: 1957-59=100) } .
< - . . « - 104«
< I o

] 80 9

S RER

856. Real average hourly eamings, production workers, "
240 o

manufacturing {1957-59 dottars)-

|
| 236
| 299
Lot
by

859. Real Spenqable average weekly eamings, nonagricultural ‘ ) '

production or nonsupervisory workers (1957-59% . ﬂ} 004

857. Vacancy rate in total rental housing, Q [percent)

323 ez

ng s

1948 49 S0 Bl 52 53 94 55 56 57 B8 S9 GO0 61 G2 63 G4 G5 66 67 G& ©9 1970

Current data for these series aré shown on page 88,

58 OCTOBER 1969 “‘:l.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

DIFFUSION INDEXES

Chart E3
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SN ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES—Con.
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ANALYTICAL MEASURES

Chart E5
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Section

INTERNATIONAL COMPARISONS

WC“*‘PFIW] CONSUMER PRICES
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION

- - . ) 200
e e e - - | 180 4o
S - e e | 160,
S SO ... United States = 4 420

=3 220
1 2004
4 180 ~

e e v i i _' 160
o AU Y 7, P

Ssaip L-2

critiman e s e men on oz JO0 = ew
-~

B 7 R

=1 1202 &

ﬂ 200 s
1180 =

-+ 16098
140
omex ez an 2205

g ﬂ‘ 200

L1180
- 1808
4 140 -
] 5@‘
| 4504
,:: 400 <
1 350~

=1 3005%

122. Uited Kingdom

126, France

125, West Gemany A

=

R ?25~<=“§§

R

| 200

156 -
\ 2009
| 1804
SR
146 -
. 288
| 200
-1 998
1 200
-] 180
.| 1604
| 40

| 120
—-1 100 =

Sezis L-2

80 -

60 <

1948 49 50 51 52 53 56 55 56 57 58 59 60 61 62 63 65 66 67 68 69 1970

Current data for these series are shown on page 99.

I;‘: I' OCTOBER 1969 6 3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NN INTERNATIONAL COMPARISONS

Chart F3 | STOCK PRICES
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NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT

Year 200, Current dollars 205. Constant (1958) do!lars 210. Implicit price deflator
and
quarter | " .
a, Total b. Difference | ¢, Percent a. Total b. Difference | c. Percent a, Total b. Difference | ¢, Percent
change change change
(Ann, rate, (Ann, rate, | at annual (Ann, rate, {Ann, rate, | at annual (Index: (Index: at annual
bil. dol.) bit. dol.) rate bil. dol.) bil. dol.) rate 1958=100) 1958=100) rate
1966
First quarter...... 729.5 +19.5 +10.8 649.1 +12.5 +8.0 112.4 +0.9 +3.2
Second quarter. . ... Th3.3 +13.8 +7.6 655.0 +5.9 +3.6 113.5 +1.1 +4.0
Third quarter. . .... 755.9 +12.6 +6.8 660.2 +5,2 +3.2 114.5 +1.0 +3.6
Fourth quarter. .... 770.7 +14.8 +8,0 668.1 +7.9 +h.8 115.4 +0.9 +3.2
1967
First quarter...... 4.2 +3.5 +2.0 666.5 -1.6 -0.8 116.2 +0.8 +2.8
Second quarter. .. .. 783.5 +9.3 +4.8 670.5 +4.0 +2.4 116.9 +0.7 +2.4
Third quarter...... 800.4 +16.9 +8.8 678.0 +7.5 ok 118.1 +1.2 +4.0
Fourth quarter. . ... 816.1 +15.7 +8.0 683.5 +5.5 +3.2 119.4 +1.3 Hyo by
1968
First quarter...... 835.3 +19.2 +9.6 693.3 +9.8 +5.6 120.5 +1.1 +3.6
Second quarter. ... . 858.7 3.4 +11.2 705.8 +12.5 +7.2 121.7 +1.2 +4.0
Third quarter...... 8764 +17.7 +8.4 712.8 +7.0 +4.0 122.9 +1.2 +4.0
Fourth quarter. . ... 892.5 +16.1 +7.2 718.5 +5.7 +3.2 124.2 +1.3 .l
1969
First quarter...... 908.7 +16,2 +7.2 723.1 +h .6 +2.4 125.7 +1.5 +4.8
Second quarter .... 924.8 +16.1 +7.2 726.7 +3.6 T+2.0 127.3 +1.6 +5.2
Third quarter.. .... p942.3 ptl7.5 p+7.6 P730.4 p+3.7 p2.0 pl29.0 p+1.7 pt5.2
Fourth quarter.. ...
AR GROSS NATIONAL ATIONAL AND PERSONAL |
A PRODUCT--Con, ) ND PERSONAL INcoME
215. Per capita | 217, Per capita | 220. National |222. Personal - .
Year GNP, current | GNP, constant | income in cur- | income in cur- Disposable personal income
and dollars (1958) dollars | rent dollars rent dolfars
quarter 224, Current | 225, Constant | 226, Per capita,| 227, Per capita,
dollars (1958) dollars current dollars '} constant (1958)
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, | dollars
doflars) dollars) bil, dol.) bil, dol.) bil, dol.) bil, dol.) dollars) (Ann. rate, dol.)
1966
First quarter...... 3,720 3,310 603.2 570.3 499.9 453.5 2,549 2,313
Second quarter .- .. 3,780 3,331 615.0 580.7 506.0 L54.7 2,574 2,313
Third quarter ..... 3,833 3,347 626.9 592.9 515.9 461.2 2,616 2,339
Fourth quarter. . .. . 3,895 3,377 637.3 605.0 525.6 466.1 2,656 2,356
1967
First quarter...... 3,903 3,360 639.3 615.2 534.4 471.6 2,69, 2,378
Second quarter .... 3,940 3,372 646.2 622.2 541.6 476.0 2,724 2,39,
Third quarter ... .. 4,01 3,400 658.5 63h.5 550.3 4794 2,760 2,400
Fourth quarter. . . .. 4,080 3,418 672.0 645.9 559.8 483.7 2,799 2,419
1968
First quarter...... 4,168 3,459 688.8 664.3 575.0 492.1 2,869 2,455
Second quarter .. .. 4,274 3,513 707.4 680.1 587.4 L97.4 2,924 2,476
Third quarter ..... 4,350 3,538 724.1 696.1 593.4 498.9 2,946 2,477
Fourth quarter .. .. 4,418 3,557 737.3 711.2 604.,3 502.1 2,991 2,485
1969
First quarter...... L,488 3,571 751.3 724 .4 610,2 502,6 3,014 2,482
Second quarter . ... 4,556 3,580 765.7 740.5 622.0 . 506,2 3,065 2,494
Third quarter ... .. plk, 630 p3,589 (va p756.2 p638.8 p514.3 3,139 p2,527
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “I" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available,
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NATIONAL INCOME AND PRODUCT

XN PERSONAL CONSUMPTION EXPENDITURES
Year 230. Total in 231, Total in 232. Durable goods, |233. Durable goods,| 234, Automobiles | 236, Nondurable | 237, Servicesin
and current dollars constant (1958)  [totalin current total except autos, | in current dollars goods in current | current dollars
quarter dollars dollars in current dollars dollars
{Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bif. dol.) bil, dol.)
1966
First quarter...... 457.8 415.3 71.2 by 26.8 202.6 183.9
Second quartef. .. .. 461.9 415.1 68.5 bb.5 24.0 206.4 186.9
Third quarter. ... . 471.2 421.3 71.3 46.2 25.1 209.6 190.2
Fourth quarter..... L5 420.7 71.9 L6.5 25.4 209.1 193.5
1967
First quarter...... 480.9 4L .4 70.0 L6, 23.1 213.2 197.7
Second quarter..... 489.8 430.5 73.5 47.6 25.9 2144 201.8
Third quarter. . .. .. 495.7 431.9 73.3 47.9 25.4 215.8 206.6
Fourth quarter. .. . . 502.6 434.3 75.2 50.0 25.2 216.8 210.6
1968
First quarter...... 520.6 445.6 79.5 51.1 28.4 226.1. 215.1
Second quarter .. . 530.3 449.0 8l.8 52.6 29.2 228.5 220,0
Third quarter...... 544.9 458,2 85.8 54,1 31..7 233.3 225.8
Fourth quarter... .. 550.7 457.6 86.3 54.9 3.4 23h.3 230.1
1969
First quarter...... 562.0 462.9 88.4 57.5 30.9 238.6 235.0
Second quarter .. .. 572,8 466.2 90.6 59.2 31.4 42,3, 240.1
Third quarter. . .... p581.6 (NA) p90.3 (NA) (NA) 2464 p2h4.9
Fourth quarter.. ...
LXN GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
Year 240, Total 241, Nonresidential | 242 Nonresidential | 243, Producers’ 244, Residential 245, Chnge in
and fixed investment structures durable equipment structures husiness inventories
quarter
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.} bit, dol.)
1966
First quarter. ... 17.5 78.8 28.6 50.2 | 27,4, +11.3
Second quarter .. .- 122.4 80.3 28.2 52.1 26.0 +16,2
Third quarter ..... 119.6 83.0 29.0 54,0 2.7 +11.9
Fourth quarter. . ... 126.2 84.2 28.2 56.0 2.1 +19.9
1967
First quarter...... 113.6 83.3 29.0 54,2 2L.4 +9.0
Second quarter ... . 109.4 83.0 27.2 55.8 23.1 +3.4
Third quarter ..... 117.7 83.5 27.8 55.7 25.5 +7.8
Fourth quarter. . ... 123.3 85.0 27.8 57.2 23.8 +9.5
1968
First guarter ...... 119.4 89.1 29.8 59.4 28,6 +1.6
Second quarter ... 126.6 86.4 28.3 58.1 30.3 49.9
Third quarter ..... 125.2 88,1 29.0 59.1 29.9 +7.2
Fourth quarter ... 133.9 91.5 30.1 61.4 31.9 +10.5
1969
First quarter. ..... 135.2 95.3 32.3 63.0 33.3 +6.6
Second quarter ... 137.4 97.8 32,1 65.7 32.7 +6.9
Third quarter ..... pLLO.9 pl00.5 p34.0 pbb.5 p3l.l pro.4
Fourth quarter. . ...

 NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicatedby ®. Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r* indicates revised; “o" preliminary;
“e", estimated; “‘a”, anticipated; and “NA", not available.
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NATIONAL INCOME AND PRODUCT

FYQ GOVERNMENT PURCHASES OF GOODS AND SERVICES
LYW FOREIGN TRADE IN CURRENT DOLLARS 6 IN CURRENT DOLLARS
Year 250. Net exports 252. Exports 253, Imports 260, Total 262. Federal 264. National 266, State and
and of goods and of goods and of goods and defense focal
quarter services services services
(Ann, rate, (Ann, rate, (Ann, rate, {Ann, rate, (Ann, rate, (Ann, fate, (Ann, rate,
bil, dol.) bil. dol.). bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.)

1966
First quarter...... +6.2 42.2 36.0 148.0 72.8 55.3 75.2
Second quarter. ... +5.6 42.7 37.1 153.4 75.6 58.5 77.7
Third quarter. . .... +Hyody 43.7 39.3 160.7 80.5 63.3 80.1
Fourth quarter. . . .. +4.9 4.8 39.9 165.2 82,1 65.6 83.0

1967
First quarter. ..... 5.4 45.8 L0.4 174.2 87.8 69.9 86.4
Second quarter. .. .. +5.8 45.9 40.1 178.5 90.3 7.9 88.1
Third quarter. . .... +5.6 46.3 40.7 181.3 91.3 73.0 90.0
Fourth quarter. . ... +3.8 46.7 42.8 186.4 93.5 Th.6 92.9

1968
First quarter. . .... +1.9 47.7 45.9 193.4 96.3 76.1 97.1
Second quarter. ... . +3.4 50.7 47.3 198.4 99.0 77.9 99.4
Third quarter...... +3.6 53.4 49.7 202.5 100.9 78.8 101.7
Fourth quarter. . . .. +1.2 50.6 49.4 206.7 101.9 79.3 104.8

1969
First quarter...... +1.5 47.6 46,1 210.0 101.6 79.0 108.5
Second quarter ... . +1.6 57.1 55.5 212.9 100.6 78.5 12.3
Third quarter. .. .... p+2.0 p57.5 p55.5 p2l7.8 pl03.3 p80.6 plli.5
Fourth quarter.. . ..

NAT!ONAL INCOME COMPONENTS
LYl FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
Year Durable goods Nondurable goods 280. Compensation | 282. Proprietors’ | 284. Rental income|
and of employees income of persons
Quarter 270, Final sales |271. Change in 274. Final sales |275. Change in
business inventories business inventories
(Ann, rate, (Arn, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate,
bil. dol.) bil. dol.} bil, dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.)

1966
First quarter...... 2.2 +8.2 217.6 +3.1 420.1 62,1 19.6
Secon(ql quarter .« « . 142.6 +10.6 220.9 +5.6 430.9 61.2 19.8
Third quarter ..... 148.1 +10.2 225.3 +1.7 L41.4 61.1 20.1
Fourth quarter. . ... 151.8 +13.2 225.4 +6.7 449.7 0.8 20.3

1967
First quarter...... 151.9 .2 230.7 +4.7 456.2 60.8 20,6
Secong quarter ... . 158.3 +1.5 234.2 - +1.8 461.1 61.7 20.8
Third quarter ... .. 157.7 +iob 235.5 +3.4 470.7 62.6 20.9
Fourth quarter. . . .. 160.0 +5.6 235.9 +3.9 481.7 62.3 21.0

1968
First quarter...... 166 .4 +1.9 246.5 -0.3 495.1 63.2 21.1
Secong quarter ... 168.9 +6.8 250.4 +3.1 507.0 63.6 21.2
Third quarter ..... 173.7 +5.1 256.1 +2.1 519.8 64.1 21.2
Fourth quarter . ... 176.6 +7.4 256.4 +3.1 532.3 64,1 21.4

1969
First quarter...... 181.6 +4.8 259.7 +1.8 546.0 64.6 21.5
Second quarter . ... 185.5 +4.9 264.1 +2.1 558.2 66.5 21.6
Third quarter ..... (NA) (NA) (na) (NA) p571.7 pb7.3 peL.7
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“g", estimated; “a”, anticipated; and “NA", not available.

IB':I' OCTOBER 1969 67

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NATIONAL INCOME AND PRODUCT

NATIONAL INCO PONENTS
L C R e oG CONEONENT JR SAVING IN CURRENT DOLLARS
Year 286, Comorate | 288, Net interest | 290, Gross saving | 292, Personal {294, Undistributed | 206, Capital con- | 298, Government
and profits and saving corporate profits sumption surplus or deficit
quarter inventory valu- plus inventory valus | allowances
ation adjustment ation adjustment
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, yate, (Ann, rate, (Ann, rate,
bil. dol) bil. dol) bil. dol.) bil, dol.) bil, dol.) bil. dol.) bil, dol.),
1966
First quarter. ..... 81.5 19.9 121.0 29.6 26,2 62.5 +2.7
Second quarter. . . .. 82.1 21.0 126.3 31.2 26.8 63.5 +4.7
Third quarter. .. ... 82.5 21.8 123.5 31.6 26.9 6l b +0.6
Fourth quarter..... 83.7 22.8 128.8 37.7 29.6 65.3 -3.8
1967
First quarter...... 78.3 23.5 117.5 40,0 24.8 66.8 -1
Second quarter.... . 78.3 24.3 113.6 37.7 24,1 67.9 -16.0
Third quarter...... 79.1 25,1 119.9 40.7 24.6 69.2 =1.,6
Fourth quarter..... 81,1 25.9 125.6 43.1 25.5 704 -13.4
1968
First quarter...... 82.5 26.7 120.5 39.9 20.4 7. -11.5
Second quarter oo o+ 88.2 27.5 128.8 42.3 24.1 73.0 -10.8
Third quarter. o« o« s 90.6 28.4 129.1 33.2 25.6 73.7 «3.,5
Fourth quarter..... 90.3 29.3 135.4 38.0 23.6 7.6 -0.9
1969
First quarter...... 89.5 29.8 138.5 32.5 22.3 75.9 +7.8
Second quarter .. ... 89,2 30.3 1%43 33,3 21, 77.2 +10,
Third quarter. . .... (NA) p30.9 NA phl.1 (NA% p78.6 (NA
Fourth quarter.....

NOTE: Series are seasonally adjusted except mose series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The *r" indicates revised; “ ", preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ....... m EMPLOYMENT AND UNEMPLOYMENT
TIMING CLASS .... LEADING INDICATORS ROUGHLY COINCIDENT INDICATORS
Mg'gcsggf‘?'f".c .... Marginal Employment Adjustments Job Vacancies
*1. Average work- [4. Nonagricultural | 2. Accession rate, |*5. Average weekly 3. Layoff rate, 49, Nonagricultural | 46, Index of help-
Year week of pioduction | placements, all manufacturing® initial claims for ) manufacturing job openings un- wanted advertising
and workers, manufac- | industries? unemployment filled! in newspapers
month turing insurance, State
programs 2
(Hours) (Thous.) (Per 100 employees) (Thous.) {Per 100 employees) {Thous.) (195759=100)
1967 Revised®
41,0 512 4.6 196 1.
40.3 500 4.3 231 1.? ggg igé
LO.5 492 L.1 256 1.7 366 18l
L0.5 485 4.2 259 L5 353 185
LO.L 481 L.6 236 1.4 351 184
LO.4 483 L.5 231 1.4 352 184
LO.5 478 L4 231 1.4 350 181
August............ 40, 81
September......... ﬁ()g t83 Zg 2211.?7 ig gg& ig;
Qctober........... 40.7 476 4.5 220 1.3 358
. . 18
November ......... 40.7 471 4.5 209 1.2 354 18";
December ......... 40.9 475 Loy 204 1.2 348 188
1968
Japuary ........... 40.2 478 L.5 206 1.
Febrary.......... 40.7 AN L5 196 1.; 323 Bi
March............. 40.8 4,81 4.1 194 1.3 371 194
April L...oieiiaa 40.1 4,87 L.7 193 1.1 80 1
MAY covrrninnnnn. 40.9 L75 4.6 195 1.3 g% 13*7;
June.....oianel, 40,9 486 L.5 194 1.1 386 197
July...cooeoa..... 40.9 520 L.7 189 1.2 375 204
Avgust............ 40.7 477 L.6 199 1.2 367 208
September......... 41.0 L78 4.7 194 1.2 376 218
QOctober........... 40.9 466 4.8 188 1.2 2z
November ......... 40.8 454 4.6 190 1.1 g";g ﬁﬁi
December ......... 40,8 443 L7 190 1.1 373 225
1969
January........... i 40,6 Lu8 4.9 179 1.1 z
February .......... | 40.1 459 4.6 186 1.1 %712 jgg
March. ............ 540.9 431 4.6 184 .12 365 231
April ..ol 40,8 452 4.9 W 176 1.0 2
May ..ooovnennnnn LO.7 427 4.8 180 ® 1.1 %ZZ ;%3
June.,.oineanee, LO.7 - 460 5.0 201 1.1 383 228
uly..oiiinnnnnn. 40.7 446 4.8 1 . 22
August............ £0.6 427 oh.5 132 ':;t'd b zr
September......... ph0.7 L1 (NA) %) foct o2
~ . P 201 (wa) p337 ) p236
October...........
November .. ..
Decembes ..........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [|D); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
M. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates tevised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.
lgeries that reached their high values priorto 1967 are as follows: Series 1, high value (41.6) reached in Feb, 1966; Series

4, high velue (586), in May 1962; Series 2, high value (5.2), in Mar. 1966; Series 49, high value (437), in July 1966. %Date
exclude Puerto Rico which is included in figures published by source agency. 3See "New Features and Changes for This Issue,"

page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
ROCESS ....... m EMPLOYMENT AND UNEMPLOYMENT--Con.
TIMING CLASS ... . LASGING
ROUGHLY COINCIDENT INDICATORS--Con. INDICATORS
Minor Economic shg-Durati
Process. ........ Comprehensive Empioyment Comprehensive Unemployment b:.gﬁ.,ﬂﬁ{f,ﬁ;‘,’,’}
48. Man-hours *41. Numberof ] 42, Persons *43. Unemploy- | 45. Average 40. Unemploy- *44. Unemploy-
in nonagricultural | employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricuttural unemployment married males unemptoyed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs 1
(Ann, rate, bil, | Survey
man-hours) (Thous.) {Thous.) (Percent) (Percent) (Percent) {Percent)
1967
January........... 131.38 65,342 70,137 3.7 2.3 i.8 0.6
February.......... 130.64 65,379 70,188 3.7 2.4 1.7 0.6
March..vvvvennnnes 130.73 65,459 69,935 3.7 2.6 1.8 0.6
April ..oooooean... 130.36 65,469 70, 14k 3.8 2.6 1.9 0.6
May ......... ceesen 130.74 65:563 69)801+ 3.9 2.7 1.9 006
June......... 131.10 65,747 70,407 3.9 2.6 1.9 0.6
July.oooiiiinnnt, 131.16 65,799 70,649 3.9 2.8 1.8 0.6
August............ 131.77 66,016 70,721 3.8 2.6 1.9 0.6
September......... 131,98 66,003 70,929 4.0 2.4 1.8 0.6
October........... 131.75 66,083 71,023 4.2 2.3 1.8 0.6
November . ........ 133.02 66,600 71,135 3.8 2.3 5.8 0.6
December ......... 132.79 66,734 71,293 3.7 2.2 1.7 0.6
1968
Japuary........... 131.60 56,720 71,12, 3.6 2.3 1.7 0.6
February.......... 133.29 67,165 71,566 3.7 2.3 1.7 0.6
March............. 133.53 67,286 71,786 3.7 2.2 1.7 0.6
April ............. 133.54 67,466 71,737 3.5 2.1 1.6 0.5
May ...oovienennns 134,21 67,550 72,027 3.0 2.2 1.6 0.5
June...ooiiinlel 134.75 67,816 72,156 3.7 2.2 1.7 0.5
135.2, 67,945 72,195 3.7 2.3 1.6 0.6
135.57 68,088 72,222 3.5 2.3 1.6 0.5
135.75 68,195 72,349 3.6 2.1 1.6 0.5
135.89 68,427 72,477 3.6 2.0 1.6 0.5
November ......... 135.83 68,664 72,682 3.4 2.0 1.6 0.4
December ......... 136.19 68,875 72,923 3.3 2.0 YA 0.4
1969
January........... 137.07 69,199 73,477 3.3 2.1 1.4 0.4
February.......... 137.08 69,487 73,848 @ 3.3 2.1 1.4 0.4
March.........eue 138.44 69,710 74,035 3.4 2.0 1.4 [ 0.4
April ...ooiiiennl 138,42 69,789 73,941 3.5 2.0 1.5 0.5
May ..oovnnennes 139.15 70,013 73,460 3.5 | 2.0 1.5 0.5
June...oiiiveeiins 139.43 70, 300 73,966 3.4 2.1 1.5 0.5
July..ooooiiiiinnn 1139, L 70, 247 7,323 3.6 2.2 1.6 0.5
ls‘uetuslb ----------- ) r139.9%4 {{) r70,405 Th,553 3.5 2.1 1.5 0.5
eptember......... p139.84 p70,398 [ 74,669 4.0 2.2 1.7 0.5
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicatec by @ . Current high values are
indicated by [@); for series thal move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
pr%ceded by an ast?ribslk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; "e”, estimated; “a”, anticipated;
and “NA", not available.

1pata exclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOM
AJOR ECONOMIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor Economic ; ;
ProCesS. . . ...... Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
‘ *200. Gross na- | *205. Gross na- | *47, Index of |*52. Personal |53. Wagesand |*56. Manufac 57. Fi
v tional product | tional product industrial pro- | income salaries in min- |turing and trade (seriestaOOsales restdailssatl)er:sOf
ear in current dol- | in 1958 dollars | duction ing, manufactur- |sales minus series
ma‘:l(:h lars ing, and con- 245)
0 " t A struction
nn. rate, (Ann, rate, (Ann. rate, (Ann, rate, A
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) bil. dol.) (Mil. dol.) ( b':r 52}8) (Mil, dol.)
1967
January........... 158.3 612.8 162.7 88,078 25,828
February .......... T 2 666.5 156.7 614.9 161.4 87,323 765.2 23478
March............. cer . 156.6 617.9 161.2 87,632 ves 25,758
Y . 156.7 619.3 161.2 87,656 2
ven . . . eee 940
MaYy eeooeennnnns 783.5 670.5 155.6 621.2 160.9 88,016 780.2 22,326
June. .. ooniennans ‘e cee 155,7 626.1. 161.7 89,18 cee 26,488
Ny .oooeain. 156.4 630.4 163.2 88,508 26,32
August. ... 800.4, 678.0 158.3 635.2 165.0 89,967 792.6 261392
156.8 637.8 165.1 90,113 26,899
157.2 639.0 165.0 89,072 26,129
816.1 683.5 159.8 645.6 168.4 90,770 806.6 26,396
162.1 653.0 170.2 92,147 26,545
161.2 656.3 170.4 93,184 cos 27,0
February.......... 835.3 693.3 162.0 66l,.6 173.6 93,758 833.6 2;:41‘:3
163.0 671.9 174.3 94,463 27,996
162.5 6712 174.3 94,552 27,791
858.7 705.8 164.2 680.2 177.1 96,069 8,8.8 2%1 158
165.8 685.,9 177.9 97,423 28,320
166.0 691.0 179.0 98,368 28,67
876.4 712.8 164.6 696.1 179.7 97,083 869.2 28,760
eeo vee 165.1 701.1 181.8 99,135 ves 28,902
166.0 706.2 183.3 99,675 28,697
892.5 718.5 167.5 7.5 18L.6 100,12 882.0 28,806
cer . 168.7 716.0 186.7 98,671 eee 28,347
169.1 718.7 187.1 100,137 28,989
908.7 723.1 170.1 723.9 187.6 101,390 902.1 ‘29,289
. ver 171.4 730, 190.7 101,510 ces 28,916
April oooveiiiiit veu e 171.7 r735.3 192.1 102,352 ven 29,442
May ..oovvvnennnns 924.,8 726.7 172.5 740,0 193.1 103,232 917.9 29,386
June.............. eee | rl73.7 746.1 195.3 104,127 29,371
July...ooeel.. e eee B 174.6 751 .4 196.0 r103,717 eee r29,090
August............ @ Pos2.3 ) P730.4 174.3 r757.5 r198.1 | W) plO4,381 [A)p933.0 rzg,gn
September......... pl73.8 |P759.8 | [{)P198.2 (Na) ) p29,697
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Current high values are
indicated by [H) ; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order, Compiete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *I" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.

I“:l' OCTOBER 1969 71

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC GE FIXED CAPITAL INVESTMENT
TIMING CLASS ... LEADING INDICATORS
Minor Economic i i
Process. ........ Formaga?e?;rg%ssmess New Investment Gommitments
*12. Index of net | 13. Number of new | *6. Value of 8. Index of *10. Conitracts 11. Newly ap- 24, Value of
business formation | business incorpora- | manufacturers’ construction and orders for proved capital manufacturers'
Year tions new orders, contracts, total plant and equip- appropriations, new orders, ma-
and durable goods valuet ment 1,000 manufac- chinery and
month industries turing carpora- equipment in-
tions dustries
(1957-59=100) (Number) (Bil. dol.) (1957-59=100) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1967
Janvaty ...l 102.2 16,703 23.94 126 5.92 . 5.07
February.......... 103.2 15,987 24.15 143 6.13 5.72 5.02
March............. 203.3 16,244, 23.54 19 6.16 aes 4.98
April coeevenenn.n, 103.7 16,760 2404 138 6.00 eee 5.08
May cerenniinnns 105.0 17,627 25.30 154 6.03 5.72 5.09
June...oiiinann l08.1 17,799 25.77 164 6.40 5.38
July oo, 108.4 16,300 24,92 149 6.24 son 5.38
Auvgust............. 110.7 17,674 25.88 165 6.57 5.82 5.47
September......... 110.3 18,118 25,18 168 6.43 ves 5.35
October........... 110.6 18,000 25.68 171 6,66 vee 5.31
November ......... 112.7 18,403 25.85 168 6.42 5.7 5.37
December ......... 113.8 18,168 28,06 166 6.43 ves 5.50
1968
January...... 113.5 17,223 26,84 159 6.50 vee 5.47
February.......... 114.7 18,014 26.81 156 6.51 5.80 5.38
March. ............ 113.8 17,974 28.00 176 6.67 ces 5.38
Aprit oo, 112.8 18,659 27.37 U6 6,20 5.49
May ..ooeinnninnn, 112.7 18,796 27.17 172 6.62 5.Th 5.45
June....o.oooelll, 114.5 19,197 26.70 160 7.20 cos 5.97
July....ooo 119.0 19,530 26,92 187 6.96 5.71
August. ........... 119.1 20,011 27.33 192 7.85 6.59 6.03
September......... 121.2 20,986 28.38 183 7.20 e 5.92
October........... 123.9 21,394 30.28 200 8.18 oo 6.55
November ......... 123.4 21,155 29.32 183 7.29 6.63 6.09
125.3 20,292 29.38 179 7.79 6.24
125.2 20,578 29.68 191 7.98 aee 6.20
) 125.8 22,199 30.48 205 7.8, 6.65 6.5)
123.2 21,353 29.70 177 7.50 6.41
123.9 23,467 30.94 183 8.26 7.10
123.1 23,230 30.00 210 8.01 k) p7.48 6.43
123.6 23,711 29.17 180 7.83 - 6.53
pl24.6 B 23,770 731,07 176 7.7 - 6.35
pl24.2 p23,155 r30.48 ) 216 r7.60 {NA) r6.2l,
(NA (N1 [|r32.28 173 ® p8.61 W p7.31

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (& . Current high values are
indicated by [F): for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[H).  Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list® of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.

1Thig is a copyrighted series used by permission; it maey not be reproduced without written permission from MeGraw-Hill Informe-
tion Systems Company, F. W. Dodge Division.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOIC GEY FIXED CAPITAL INVESTMENT--Con,
TIMING CLASS .... LEADING INDICATORS--Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic . . .
Process. .. ...... New Investment Commitments--Con. Backlog of Investment Commitments Investment Expenditures
9. Construction 7. New private *29. Index of new | 96. Manufacturers’ | 97. Backlog of *61. Business 69. Machinery and
contracts, commer- | nonfarm housing  {private housing unfilled orders, capital appropria- | expenditures on equipment sales
Year cial and industrial | units started units authorized by |durable goods tions, manufactur- | new plant and and business con-
and buildings® local building industries ing equipment, total struction expendi-
month permits tures
(Mil, sq. ft. floor
space) (Ann. rate, thous.) | (1957-59=100) (Bil. dol.) (Bil. dol.) (Ann. rate, bil. dol.)|(Ann. rate, bil. dol.)
1967 ¢)
January........... 49.09 1,079 83.1 77.36 ves 76.75
February.......... 57.84 1,132 78.9 77.02 ver 61.65 76.90
March............. 56.1 1,067 81.9 76.04 20.42 ves 75.53
April ocvveennnnen. 58.27 1,099 90.7 75.88 e 74.67
May .......coieein 54.72 1,254 91.1 76.52 e 61.50 Th.92
June.............. 62,30 1,214 97.9 77.31 20.25 cee 76.28
July............. . 56.72 1,356 96.4 77.82 ves e 76.64
Auvgust............ 61.66 1,381 99.4 77.94 vee 60.90 77.90
September......... 60.45 1,415 102.3 T7.94 20.42 ves 78.58
October........... 58.42 1,478 106.9 78.82 . 76.79
November ......... 63.17 1,567 102.2 79.13 o 62,70 77.92
December ......... 64.08 1,235 116.7 80.58 20.41 79.94
1968
January ........... 64,51 1,430 97.2 80.49 ves ves 80.77
Febrary.......... 61.39 1,499 120,0 80.59 . 64.75 80.79
March............. 66.61 1,479 121.4 81.75 19.01 ees 80.59
April ....ooovines 47.09 1,562 113.7 82,24 81.59
May .....ccooennes 66.96 1,345 106.9 81.90 ves 62.60 80.32
June.............. 66.35 1,348 107.0 80.97 18,93 cen 80.86
July. oo 71.65 1,507 107.7 79.68 e e 80.09
August........o.es 66.15 1,496 107.8 80.18 ces 63.20 82.40
September.......... 61.59 1,570 116.4 80.57 19.44 . 85.08
Qctober........... 79.63 1,541 15.2 81.89 o oo 86.15
November ......... 69.70 1,705 119.1 82.43 e 65.90 83.21
December ......... 7147 1,492 122.3 84.07 20.02 .o 85.46
1969
January........... B 9.1 A 1,845 117.2 8L.43 .o . 90.00
February.......... 69.98 1,664 123.4 84.99 .o 68,90 91.42
March............. 63.50 1,567 118.7 85.16 20.48 .. 90.31
April ....ooouveen 65.82 1,548 B 125.5 86.46 88,84
May ....oooevnenn 85.60 1,495 110.6 [H) 86.88 coe | 70.20 89.84
June.............. 79.12 1,446 112.0 85.91 ) p21.54 - 91.86
July. .o, 72.43 1,349 102.6 86.37 .. r91.18
August............ 71.96 rl, 369 r104,0 r85.98 ces a72.25 B p93.76
September......... 65.87 pl,498 p98.7 p86.60 (NA) ves (N4)
October........... .
November ......... a72.10
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [): for series fhat move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
M. Series numbers are for identification only and do not refiect series relationships or order. Complete tities and sources are shown “at"the back of tge"book.. Series
preceded by an asterisk (*) are included in the 1966 NBER “short [ist” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a , anticipated;

and “NA", not available.
lThi’S is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Informe-

tion Systems Company, F. W. Dodge Division.
2Data for lst quarter 1968 to date are not comparable with earlier data. See "New Features and Changes for This Issue," page

iii, August 1969 isaue,
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MQJO%éCsONOM'C . m INVENTORIES AND INVENTORY INVESTMENT
I
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Minor Economic ; i
Process. ........ Inventory Investment and Purchasing Inventories
245. Change in | *31, Change in |37. Purchased |20. Change in |26. Production {32. Vendor |25, Change in | *71. Manufac- |65, Manufac-
business book value of |materials, com- [ book value of materials,,ﬁgqrgj performance, |unfilled orders, | turing and  |turers’ inven-
Year inventories! | mfg. and trade [panies report- |mfis.’ inven- | panies reporting] companies re- |durable goods | trade invento- ltories of
and inventories,  ]ing higher tories of mtls. ‘commitments& porting slower |industries® ries, book finished goods,
month total® inventories | and supplies® | daysorlonger@1 deliveries@* value book value
(Ann, rate, (Ann. rate, (Percent (Ann, rate, (Percent (Percent
bil. dol.) bil. dol.) reporting) bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1967 ) Revigsed®
January........... eee r+12.0 48 +2.6 72 L8 -0.63 138.18 25.43
Febtuary.......... +9.0 +5.7 45 +0.4 67 51 -0.34 138.66 25.68
March............. ves +5.0 L6 +0.6 68 38 -0.98 139.07 25,82
Apritooooooiiill, ven r+6,6 37 -1.6 67 39 -0,17 139.62 26,22
May ..ooooeiiinn, +3.4 3,0 40 =0.4 66 36 +0.65 139.87 26,41
June..........el,. AN -0.7 43 -0.9 68 38 +0.79 139.81 26.36
July e ‘oo +5.6 40 +1.4 61 41 +0.50 140.27 26.43
August............ +7.8 r+6.8 42 +0.2 66 43 +0.12 140.84 26.61
September ... ...... ves r+4.0 L -2.2 61 VN 40,01 141.18 26,64
October........... ves r+2.5 45 +0.1 62 50 +0.88 141.39 26,63
November ......... 19.5 +13.1 46 +0.6 63 51 +0.31 U2.48 26,70
December ......... . +1h.6 54 +0.3 6l L8 +1.45 143.69 26.81
1968
January ... ves +4.0 55 -0.5 bl 50 -0.09 144.03 26.97
February .. vee +1.6 r+8.5 53 +1.2 61 55 +0,10 Uh.Th 27.09
March............. . r+h.1 52 +0.9 6l 54 +1.16 145,08 27.21
Aprit .ooiiiiiiin, e r+15.9 51 +4.0 68 52 +0.48 .40 27.35
May .......ooeenu +9.9 +15.9 55 a7 6l 52 ~0.34 U773 27.59
June.............. N r+8.5 59 +1.7 67 52 -0.93 B4k 27.64
July oo, r+b.4 59 +3.5 68 56 -1,29 18,97 27.79
August............ +7.2 r+10.2 55 +2.0 66 46 +0.49 149.82 28,15
September......... eee r+9.9 40 -0.9 60 46 +0.40 150.65 28,44,
October........... ces r+16.4 42 +1.9 62 52 +1.32 152,02 28,64
November ......... +10.5 +9.8 IvN 2.2 60 60 +0.54 152.83 28.92
December ......... o r+11.2 43 +0.6 60 56 +1.64 153.76 29.13
ves r+3.9 43 0.4 57 62 +0.36 154,09 29.08
+6.6 +15.0 L7 =0.4 58 61 +0.56 155.34 29.41
. r+l2.8 49 +4.0 63 61 40.16 356,40 29.61
- +12.9 49 +1.3 65 68 +1.30 | 157.48 29.98
+6.9 +13.5 52 +2.8 6l 69 +0.42 158,60 30.41
ces r+7.9 50 -1.1 66 70 -0.97 159,36 30.45
ces r+12.h 51 +1.1 29 E,‘g +0.46 ® igg.% 30.62
Pt9.4 pt6.0 51 -0.5 3 r-0.38 | [H) pl6L.] ) 30.9
September......... (NA) L8 (NA) 65 66 pt0.62 (NA) L (NA)
October...
November .
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [R) ; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[B). Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The *i" indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated;
and “NA", not available.

1Series that reached their high values prior to 1967 are as follows: Series 245, high value (+19.8) reached in 4th quarter 1966;
Series 31, high value (+20.0), in June 1966; Series 37, high value (63), in Nov. 1964; Series 20, high value (+5,7), in Aug. 1966;
Series 26, high value (75), in Oct. 1966; Series 32, high value (86), in Mar. 1966; Series 25, high value (+1.82), in Sept. 1966.

3See "New Features and éhanges for This Issue," page iii. "
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Méﬂ%%gscso""“’"c . 55 PRICES, COSTS, AND PROFITS
TIMING CLASS .... ROUGHLY COINCIDENT
LEADING INDICATORS INDICATORS LAGGING INDICATORS
Minor Economi iti . . ) . i .
g‘m'cgsf'?'f"'c ..... fne:;@vgrﬁ%'g Stock Prices Profits and Profit Margins COmprehegs;zzgsWholesale Unit Labor Costs
*23. Index of | *19, Index of | *16. Corpo- 122. Ratio of |15. Profits | *17. Ratio, |55. Index of |58, Index of (68. Labor *62. Index of
industrial stock prices, | rate profits | profits to (after taxes) | price to unit | wholesale wholesale | cost (cur. labor cost
Year materials1 500 common | after taxes® |income orige | per dollar of | labor cost | prices, indus.| prices, mfd. [dol.) per unit | per unit of
and prices@ stocks @ inating, cor- salesiall mig. index, mfg.® | commod.@ | goods @ of grossprod. | output, mfg.
month porate, all | comp. (1958 dol.),
(Ann, rate, |indus? ) ~ |nonfin, corp. |
(1957-59=100) (1941-43=10) | bil. dol.) (Percent) (Cents)  {(1957-59=100)(1957-59=100) [(1957-59=100) (Doftars) [(1957-89=100)
197 ' '
Janvary........... 106.8 84,45 . vee . 102,11 105.8 106.4 cee 104.2
February.......... 105.2 87.36 46.1 11.9 5.0 101.9 106.0 106.4 0,701 104.4
March............. 102.5 89.42 101.2 106.0 106.3 105.0
April oviiiiiiin 100.1 90.96 101.4 106.0 106.2 104.7
May ...oooveiinnnn 99.6 92,59 L6.4 1.9 5.0 100.8 106.0 106.3 0.702 105.5
June...oiiiiaea... 99.8 91.43 100.3 106.0 106.6 106.3
July.eniniaannn, 98.3 93.01 100.3 106.0 106.8 106.5
August............ 98.1 9449 47.0 11.7 4.9 100.2 106.3 106.8 0.709 106.6
September......... 97.8 95.81 99.6 106.5 107.1 107.5
October........... 97.7 95.66 100.0 106.8 107.1 107.1
November ... . 99.1 92,66 49.9 12,1 5.1 100.2 107.1 107.3 0.712 107.1
December ......... 100.1 95.30 100.9 107.4 107.6 106.6
1968
Japuary ........... 99.8 95.04 99.8 107.8 108.1 108.3
February.......... 99.5 90.75 47.9 1.5 5.1 99.7 108.3 108.7 0.719 109.0
March............. 100.1 89.09 100.0 108.6 108.9 108.9
April cooevneannen. 98.3 95.67 100.0 108.8 109.1 109.1
May .ooovvininnans 96.1 97.87 49.7 11.4 5.0 99.5 108.6 109.1 0.718 109.7
June. . eeniiiann 95.6 100.53 99.8 108.8 109.4 109.6
July.oeviiiiiiinn, TR 100.30 99.8 108.8 109.7 109.9
August............ 9.8 98.11 50.0 11.2 5.1 98.3 108.9 109.5 0.722 111.4
96.1 101.34 98.1 109.2 109.9 112.0
97.5 103.76 eee 38.5 109.7 110.0 11.7
100.3 105.40 51.6 11.4 5.1 98.8 109.9 110.3 0.732 1.6
100.7 | H)106.48 98.7 110.2 110.5 112.0
103.4 102.04 99.2 110.9 111.3 112.2
106.3 10146 | B 52.2 1.3 5.0 100.2 111.4 111.7 0.745 111.5
106.9 99.30 100.0 112.0 112.2 112.2
109.3 101,26 99.6 12,1 112.4 112.9
110.4 104,62 51,8 11,1 4.9 100.0 112.2 112.8 | HO0.755 112.8
111.6 99.14 100.0 112.2 113.2 113.2
112.4 94.71 rl00.4 112.4 13.5 r113.1
115.0 94,18 (Na) (NA) (NA) r99.1 112.8 13.6 (NA) rllL.6
117.4 Pha51 p99.0| B 113.2( B13.9 Eplls.1
October........... 2115.6 397,16
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [@): for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The r" indicates revised; “p", preliminary; “e", estimated; “a”, anticipated;
and “NA", not avaitable.

lSeries that reached their high values prior to 1967 are as follows: Series 23, high value (123,5) reached in Mar. 1966;
Series 22, high value (13.9), in lst quarter 1966; Series 15, high value (5.8), in lst quarter 1966; Series 17, high value
(105.2), in July 1966. ZAverage for October 7, 14, and Z1. ?Average for October 20, 21, and 22.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ... B woney ao creorr
TIMING CLASS .... LEADING INDICATORS
Mino i
prorceE;g??T[C _____ Flows of Money and Credit Credit Difficulties
98, Change in | 85. Change in | 33. Net changein|*113. Net change | 112, Change in | 110. Total pri« | 14, Current fia~ [39. Delinquency
money supply U.S. money morigage debt  |in consumer business loans® | vate borrowing | bilities of bus- ]rate, 30 days
Year and time supply held by fin, inst. {instaliment ness failures@ |and over, total
and deposits and life insur- | debt installment loans
month ance companies
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, .
percent) percent) bil. dol.) bil. dol.) bil, dol.) mil, dol.) (Mil. dol.) (Percent)
1967 Revised?® Revised®
Janvary . ...l . +8.40 =1.44 +9.77 +2.42 +7.04 108,17
February.......... B +16.68 +11,28 +12.42 +1.42 -0.55 60,804 113.45 1.82
March............. +12.84 +9.72 +10.69 +2.84 +6.83 oo 119.32 ven
April ool +6.00 ~3.48 +12.67 +1,08 +9.25 103.82 1.90
May ..ol +13.32 B +11.76 +15.31 +2.28 +1.63 61,864 93.37 ves
June.............. +13.56 +11.04 +16.97 +3.84 +8.09 ees 104,64 1.72
July.oooiiiiiiane, +13.44 +10.20 +17.75 +3.08 +16.09 72,55
August............ +10.20 +8.76 +21.61 +4.78 -9.19 66,044, 108,90 1.65
September......... +9.12 +5.40 +21,20 +3.,76 -2.15 N 93.94 cee
October........... +7.68 +5.40 +19.82 +3.79 +5.36 ees 81.63 1.66
November ......... +8.28 +5.28 +21.32 +4.69 +2,66 76,936 69.98 cee
December ......... +7.32 +3.36 +20.33 +4.31 +8.39 ces 195,45 1.7
1968
Japuary........... +4.32 +6.00 +20.30 +4.79 +11.47 vee 104,49 ces
February.......... +7.80 +h.56 +19.27 +8.83 -2.39 68,612 '75.60 1.51
March............. +7.44 +5.88 +19.72 +7.46 +3.78 ces 88.59 cee
Aprit ...l +4.56 +5.88 +19.07 +7.69 +19.57 eee 80,11 1.59
May ..ooovennnnnnn +7.08 +11.04 +21.62 +8.78 +2,09 69,144 91,41, P
June.....ooeeanl +5.76 +9.00 +18.1, +8.59 +5.78 ves 7,66 1.57
July. ool +12.48 +8.88 +17.75 +10,28 +14.,02 ves 90.27 vee
August +12.96 4+8.88 r+18.2) +11.21 -4.25 85,172 65,77 1.56
September +9.36 +2.52 +18.88 +8.58 +4.55 ves 58,65 .
October........... +10.56 +2.52 +20.39 ) +11.36 +10.70 ves 65.38 W 1.47
November ......... +13.80 +11.28 +21.68 +10,01 +11.27 /) 93,040 [ 58.65 .
+12.12 VTl [ +25.37 +9.30 +14.10 e 83.41 1.71
-2.16 +6.12 +20.90 +7.69 +17.10 75.03
-0.96 +3.12 +23.66 +9.58 +8.39 85,680 89,99 1.51
+1.20 +3.00 +20,09 +7.75 +5.35 eee en,12 ves
+3.96 +7.92 +21.96 +9.12 +16.16 e 118.76 1,60
-1.20 +1.20 . +19.40 +10.15 +9,08 p81, 000 92,60 v
-0.60 +4.,20 +22.78 +9.54 +7.25 vee 91,92 1.64
-8.40 +1.80 - r+16.56 +7.46 R Th ves rll2.73 ees
-10.32 -1.20 | ptR1.32 +7..20 -5.18 (NA) 62,83 1.70
-1.20 0.00 (NA) (NA) pt8.89 73,70

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @@ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), curient low values are indicated by

. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the hack of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

1This series reached 1ts high value (+21.11) in July 1966.

2See '"New Features and Changes for This Issue,” page iii.
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m CYCLICAL INDICATORS~-Economic Process and Cyclical Timing

MAJOR ECONOMIC B vonev anD CREDIT-Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank : | i
Process......... Reserves Woney Market Interest Rates Outstanding Debt nteLrggflng:'%s“ggrg:zlensess
93. Free 114. Treasury | 116, Corporate | 115, Treasury | 117, Municipal ] 66. Consumer *72.‘00mmerciall *67. Bank 118. Mortgage
Year reserves @ | bill rate @ bond yields @ | bond yields bond yietds@) | installment and industrial | rates on short- | yields, resi-
and - debt loans outstand- | term business | dential @)
month . ing, weekly re- | loans, 35
Fportinglargecom- cities @
) mercial banks
(Mil. dot.) (Percent) (Percent) (Percent) (Percent) (Mil. dol.) (Mil. dol.) | (Percent) (Percent)
1967
January........... -16 4.76 5.53 4.40 3.54 76,191 60,936 vee 6.62
February.......... -l k.55 5.35 L.47 3.52 76,309 61,138 6.13 6.46
March............. +236 4.29 5.55 L.45 3.55 76,546 61,592 ves 6.35
April .o +175 3.85 5.59 L.51 3.60 76,636 62,345 6.2
May .ooooooeen +269 3.6l 5.90 L.76 3.89 76,826 62,209 5.95 A
June....ooiil., +297 3.48 6.06 4,86 3.96 77,146 62,580 . 6.51
July. ..ol +272 4.31 6.06 4.86 4,02 77,403 62,911 6
. . . » 5 vee .5
August............ +298 L.28 6.30 4.95 3.99 77,801 62,817 5.95 6. 68
September......... +268 L.45 6.33 4.99 4.12 78,11, 63,246 vee 6.63
October........... +160 4.59 6.53 5.19 4.30 78,430 63,592 6.6
November ......... +270 L.76 6.87 5.44 b3k 78,821 61,053 5.96 6. 7'57
December ......... +107 5.01 6.93 5.36 L.43 79,180 65,102 ver 6.81
1968
Japuary ........... +Lidy 5.08 6.57 5.18 4.29 79,579 65,363 vee 6.81
Febrary.......... +38 4.97 6.57 5.16 4.31 80,315 65,734 6.36 6.78
March............. -315 5.1 6.80 5.39 L.54 80,937 66,063 e 6.83
April ..ovvinnnnns ~413 5.36 6.79 5.28 4.3k 81,578 67,446 ves 6.94
Sﬂay -------------- -326 5.62 7.00 5.40 L.54 82,310 67,306 6.84 (NA)
une.............. -341 5.50 7.02 5.23 4.50 83,026 67,702 e 7.52
July......l -226 5.38 6.91 5.09 4.33 83,883 68,178 2
. . . . s N vee T.42
éugtustb ----------- -190 5.10 6.54 5.0l 4.21 84,817 68,695 6.89 7.35
eptember.......... -132 5.20 6.69 5.09. 4.38 85,532 69,225 . 7.28
October........... -167 5.33 6.88 5.24 Lo49 86,479 70,264
. . B . s N e W2
November ......... ~245 5.49 7.00 5.36 4,60 87,313 71,536 6.61 "; 32
December ......... -310 5.92 7.28 5.66 4.82 88,088 72,346 een 7.50
1969
Janvary ........... -480 6.18 7.29 5.7 4.85 88,729 73,410 NA
February.......... -596 6.16 7.33 5.86 4.98 89,527 74,698 7.32 '(7.9%
March............. -701 6.08 7.76 6.05 5,26 90,173 T, 674 cee 8.05
-844y 6.15 T.54 5.84 5.19 90,933 76,659 eee 8.06
B -1,102 6.08 7.62 5.85 5.33 91,779 77,176 7.86 8.06
1,064 6.49 8.04 6.05 5.76 92,574 77,008 eee 8.35
~1,074 7.00 8.06 6.07 5.75 93,196 76,687 8.36
r-946 7.01 8.05 6,02 6.00 | 93,79 77,426 H8.82 8.36
p-849 B 7.13 H8.36 B 6.32 ) 6.26 (va) | @ p77,990 H) 8.40
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high vaiues are
indicated by [); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current Tow values are indicated by
" Series numbers are-for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk () are included in the 1966 NBER “shart list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;

and “NA”, not available.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

-7 COMPOSITE INDEXES
810. Twelve 820. Five 830. Six ing ind .
Year leaders, reverse | coinciders, laggers (series Leading incicator subgroups
and trend adjusted * | estimated ag- [ 44, 61, 62, 67,
month (series 1, 5, 6, | gregate econom- | 71,72) 813. Marginal |814, Capital  |B15. Inventory |816. Profitabil- {817, Sensitive
10,12, 16,17, | ic activity employment ad- | investment investment and | ity (series 16, | financial flows
19, 23,29,31, |(seriesdl, 43, justments commitments purchasing 17, 192 (series 33, 85,
113) 47, 52, 56) (series 1,2,3, |(series 6, 10, (series 23, 25, 112, 113)
5)2 12,29 31,372
(1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963:-100) {1963--100)
1967
January........... 126.3 41,2 150.0 106.4 103.1 103.2 113.8 95.8
February. .. .. 124.9 140.9 149.5 103.0 103.3 101.6 113.6 97.1
March............. 125.0 141.5 149.7 101.8 103.4 100.7 113.8 97.9
April ............. 125.6 Ul 149.8 102.3 104.5 99.5 114.3 95.5
May ... 127.0 141.3 149.6 103.8 105.5 100.2 1.4 98,4
June...oiiiieenn 128.7 2.3 150.3 103.8 107.9 100.2 113.8 99.8
July oo, 129.0 3.1 150.6 103.8 107.4 99.9 114.5 100.3
August. ........... 131.5 144.5 150.4 105.0 109.3 100.3 1.7 98.7
Seplember......... 131.6 143.7 151.4 104.9 108.9 99.5 115.0 97.6
Qctober........... 132.7 3.2 152.0 104.9 109.8 100.9 115.6 99.7
November ......... 134.4 146.8 152.9 105.7 110.1 102.0 115.6 100.0
December ......... 136.8 149.0 154.8 105.7 112.5 104.2 116.5 99.3
1968
January ........... 134.6 149.9 157.2 104.6 110.4 102.C 115.4 100.5
Febuary.......... 137.3 151.7 159.0 105.8 112.6 102.3 1.0 100.4
137.8 152.9 159.7 105.3 113.0 102.8 1.1 100.6
137.9 153.7 162.4 105.9 111.3 102.7 116.0 102.6
139.1 154.9 163.7 106.3 m.1 101.8 116.5 102.8
140.1 156.3 1644 106.8 1n2.2 100.9 117.4 101..7
L1.6 157.3 164.1 107.1 113.8 200.1 117.4 Wi0,.3
12.0 157.8 166.7 106.2 114.9 101.6 115.8 101.5
143.6 159.0 167.7 107.0 116.1 100.1. 116.7 99.6
147.3 160.2 168.6 107.3 118.8 rl02.1 117.8 rl02.1
November ......... 147.2 162.1 r170.7 107.1 117.6 r101.9 118.7 r103.2
December ......... 148.6 163.0 173.7 107.2 119.1 102.9 119.0 r103.4
1969
January........... u8.6 164.3 176.4 107.7 119.0 102,0 118.5 rl01.6
February .......... 150.7 166.0 179.1 106,1 119.9 04,5 119,2 r101.7
March............. 150.3 167.0 181.2 107.1 17.9 r104.3 118.5 r99.6
April ovieiiiaales rl52.7 r167.6 182.8 108.5 M 119.9 rl05.9 118.6 r102.8
May ... 152.8 168.9 184.7 107.6 T 117.9 105.9 119.6 rl00.8
June...ooail, 151.7 170.9 187.3 107.1 117.6 rlos.3 117.9 rlol.5
July...ooooin rl52.3 170.7 r189.8 106.6 rl17.9 106.6 rli6.6 r98,2
August............ rl51.6 @ ri7z.0 r193.3 106.3 rl17.5 rl05.6 r114.9 p97.7
September......... [A)PL53.6 pl71.4 @ P194.0 (NA) pl19.1 pl07.1 pLL.9 (NA)
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicatec by @ . Current high values..are
indicated by [H); for series that move counter to movements in general business activity (series 3,5, 14, 39, 40, 43,44, 45 and 93), cuirent low values are indicated by
[A) . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r* indicates revised; *p", preliminary; “e”, estimated; “a®, anticipated;
and *NA", not available.

lReverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators. PFor higtorieal
data prior to revergse trend adjustment, see series 811 in Appendix C of this issue.

3geries that reached their high values prior to 1967 are as follows: Series 813, high value (109.4) reached in March 1966;
Series 815, high value (110.1) reached in March 1966; Series 816, high value (120.1) reached in February 1966.
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ANTICIPATIONS AND INTENTIONS

B3] ~ccrecar series
Ye 61. Business expenditures for new plant 410. Manufac- [412. Manufactur-]1414, Condition |416. Adequacy [435. Index of
sar and equipment turers' sales, ers’ inventories, |of manufacturers’ | of mfrs.’ capac- |consumer
and ; ;
" - total value total book value |inventories: per- | ity: percent sentiment
Quarter a. Actual b. Second ¢. First cent considered | considered inade-
expenditures anticipations as {anticipations as high tess percent | quate less per-
percent of actual }percent of actual considered low | cent considered .
(Ann. rate, excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil. dol.) (Percent) (Percent) 1966=100)
1966
First quarter...... 58.00 98.6 97.8 131.2 70.0 11 47 100.0
Second quarter. . .. . 60.10 9.2 98.0 134.0 72.7 14 45 95.7
Third quarter...... 61.25 100.6 100.7 135.3 75.5 19 46 91.2
Fourth quarter. ... . 62.80 99.7 101.2 137.5 78.1 26 42 88.3
1967 )
First quarter...... 61.65 101.5 102.9 135.0 80.1 30 40 92.2
Second quarter. .. .. 61.50 100.1 101.2 135.6 8l.1 29 40 94.9
Third quarter...... 60.90 102.6 |- 103.1 137.4 81.7 23 41 96.5
Fourth quarter. .... 62.70 99.0 99.9 140.7 82.8 22 38 92.9
1968
First quarter...... 6. 75 100.1 100.5 5.2 83.8 22 35 95.0
Second quarter ... . 62,60 103.2 02,7 U9.5 85.6 22 35 92.4
Third quarter. . . .. . 63.20 102.7 104.5 152.7 87.1 21 40 92.9
Fourth quarter. ... . 65.90 12.0 98.9 156.6 88.¢ 16 42 92.1
1969
First quarter...... 68.90 104.0 103.3 159.2 90.3 18 3 95.1
Second quarter ... 70,20 102.6 100.9 161.8 92.2 19 38 91.6
Third quarter. . .. .. a72,25 (NA) (NA) aléb.2 a9l.5 (NA) (NA) 86.4°
Fourth quarter. . . .. 472,10 alb7.2 296.8
AGGREGATE SERIES-Con.
Y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
ear pared to a year ago, households reporting- | changes in family income of households
uaar:?et a. Actual 2-quarter moving average
4 a. Nochangefb. Higher Jc. Lower a. Increase |b. Increase |c. Decrease |(quarterly) - —
in income | income income in income  {less decrease/| in income b. Actval  [c. Antici- |d. Anticipated
pated as percent of
(Ann, rate, | (Ann. rate, { (Ann, rate, jactual
(Percent) (Percent) (Percent) (Percent) (Percent) (Percent) mil. cars) mil, cars) mil. cars) (Percent)
1967
First quarter...... 52,4 35.4 11.2 . 7.3 T4
Second quarter .. .. 55.2 32.9 11.0 7.5 7.4 ..
Third quarter ..... 53.9 34.2 11.0 . 6.8 7.1 .
Fourth quarter. . .. . 54,2 33.3 11.6 6.8 6.8 ..
1968
First quarter...... 52.3 36.0 11.1 16.0 10.1 5.9 Tk 7.1 .
Second quarter ... . 47.5 40.9 10.9 15.8 9.9 5.9 7.9 7.7 Tk 96
Third quarter ..... 48.1 40.3 11,0 17.4 11.2 6.2 8.7 8.3 7.6 92
Fourth quarter. . ... 51.2 38.0 10.1 16.2 10.2 6.0 7.8 8.3 7.6 92
1969
First quarter. .. ... 52.9 36.4 10,0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter . ... 53.0 35.9 10.5 18.3 12.5 5.8 8.4 8.3 7.6 92
Third quarter ..... 50.8 37.3 10.8 18.4 11.9 6.5 (NA) (NA) 7.9 (NA)
Fourth quarter .... 16.7 11.2 5.5 8.3
1870
First quarter...... 16.5 11.3 5.2
Second quarter . . .. 18.1 12.0 6.1
Third quarter . .... 18.6 13.0 5.6°
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary;
“¢", estimated; “a”, anticipated; and “NA”, not available.
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ANTICIPATIONS AND INTENTIONS

94 DIFFUSION INDEXES

.| D442, Net profits, manufacturin D444, Net sales, manufacturing D446, Number of enployees,
Ya?m?il D440. New orders, manufacturing pand trade® : and trade* manufacturing and trade ™
Quarter Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Qspan) y  (4-Q span) (4-Q span)
1966
First quarter...... 88 86 82 8L 88 a8 65 62
Second quarter. ... . 88 88 82 86 gg 90 66 63
Third quarter.. ... 84 88 78 8l 85 90 63 63
Fowth quarter. .. .. 82 8l 76 82 82 86 62 62
1967
First quarter...... 71 82 65 75 n 80 58 60
Second quarter. .. .. 72 82 65 Th 70 82 58 60
Third quarter. . «. .. 69 80 6L 76 72 82 58 60
Fourth quarter. ... . 72 8l 69 76 Th 82 58 60
1968
First quarter...... 78 80 70 A 79 82 57 60
Second guarten « .« . 78 83 73 80 82 86 60 60
Third quarter...... 79 82 72 78 82 86 58 58
Fourth quarter..... 80 81 4 73 8l 84 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quarter .. .. 80 85 h 79 8l 88 60 60
Third quarter. . .... (NA) 83 (va) 77 (N4) 86 (NA) 60
Fourth quarter.. ... 80 76 83 59

DIFFUSION INDEXES=+Con.

Y D450. Level of inven- Selling prices
aenadr tories, manufaclturing D460. Manufacturing ingl 1 ; 1
quarter and trade -m {fade] D462. Manufacturing D464. Wholesale trade’ D466, Retail trade
Actual Anticipated | Actual Anticipated | Actual Anticipated { Actual Anticipated | Actual Anticipated
(4-Q span) | (4-Q span) | (4-Q span) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Q span) | (4-Q span) | (4-Q span)
1966
First quarter...... 7, 66 7 66 70 65 78 68 78 63
Second quarter .. .. VN 68 T 69 72 68 76 72 78 70
Third quarter .. ... 73 69 80 Th 78 72 82 76 84 76
Fourth quarter. . . . . 4 69 78 70 76 é8 78 72 80 75
1967
First quarter. . .... 68 65 72 75 70 T h 76 7 76
Second quarter . . .. 66 66 72 72 70 72 T 73 80 76
Third quarter . . ... 65 63 76 70 72 68 80 69 8l 72
Fourth quarter... . .. 6l 62 78 72 73 70 a2 7 87 78
1968
First quarter...... 68 63 78 76 T4 Th 81 78 88 81
Second quarter .. .. 68 66 80 79 76 76 82 82 88 8l
Third quarter ..... 70 67 81 78 78 5 82 78 88 86
Fourth quarter .... 70 66 8l 78 80 76 85 78 92 87
1969
First quarter. ..... 71 66 8l 78 82 75 85 79 91 8,
Second quarter ... .. 70 68 8l 80 80 79 85 8C 90 8l
Third quarter ..... (NA) 66 (NA) 80 (nA) 78 (NA) ac (NA) 8
Fourth quarter..... 66 81 80 80 86

 NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r® indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA", not available,

1This is e copyrighted series used by permission; 1t may not be reproduced without written permission from Dun & Bradstreet, Ine.
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ANTICIPATIONS AND INTENTIONS

[ov3 DIFFUSION INDEXES-=Con,
D61. Business expenditures for new plant and equipment, : ; 480. Change in
Ya%?j, all industries D480. Freight carloadings & freight carloadings @
Quarter a. Actual b. Second c. First a. Actual b. Anticipations
expenditures anticipations anticipations carloadings
(Thous, of cars-s
(1-Q span) (1-Q span) (1-Q span) (4-Q span) (4-Q span) 4-Q span)

1966
First quarter...... 83.3 62.5 56.2 73.7 73.7 +28
Second quarter. ... . 83.3 71.9 71.9 73.7 89.5 +18
Third quarter...... 55.6 37.5 71.9 57.9 84.2 +21
Fourth quarter. . ... 75.0 65.6 75.0 52.6 78.9 +1

1967
First quarter...... 55.6 50.0 53.1 42.1 78.9 -51
Second quarter. .. .. 30.6 41.7 52.8 31.6 52.6 -88
Third quarter. . .... 33.3 My b 58.3 10.5 78.9 -130
Fourth quarter. ... . 61.1 50.0 L4 42.1 73.7 -88

1968
First quarter...... 66.7 63.9 63.9 31.6 73.7 ~16
Second quarter. .. . - 38.9 55.6 47.2 68.4 63.2 +29
Third quarter...... 55.6 69.4 80.6 68.4 73.7 +52
Fourth quarter..... 55,6 83.3 55,6 57.9 68.4 -9

1969
First quarter...... 83.3 83.3 72.2 (NA) 78.9 -9
Second quarter ... 66.7 75.0 50,0 89.5 -10
Third quarter. . ... . (NA) 63.9 69.4 8h.2 r-5
Fourth quarter.. ... 50.0 84,2

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “i” indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available,
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D] otHER KEY INDICATORS

B3 Forercn TRaoE
500. Merchandise trade 502. Exports, excluding 506. Manufacturers’ new 508. Index of export orders, | 512, General imports, total
Yeat balance (series 502 minus | military aid shipments, orders for export, durable | nonelectrical machinery
and series 512) total goods except motor vehi-
month cles and parts
(Mil. dol.) (Mil. dol.) (Mil. dol.) (1957-69=100) (Mil. dol.)

1967
January........... +322 2,639 920 235 2,317
February.......... +366 2,582 855 196 2,216
March............. +359 2,524 904, 252 2,166
Aprit oooovienn ., +410 2,608 793 215 2,198
MaY ot +432 2,549 1,005 220 2,118
D171, N +398 2,582 961 218 2,184
July.ooiiiiiant +357 2,601 907 219 2,245
August............ +421 2,566 887 230 2,145
September......... +399 2,597 924, 231 2,198
October........... +161 2,415 829 258 2,254
November ......... +275 2,671 871 234 2,396
December ......... +18L 2,677 993 255 2,h93

1968
January..... . +128 2,81, 909 215 2,687
February . .. .. +184, 2,75 1,007 260 2,592
March. . ..ounienn -150 2,439 1,314 252 2,588
April .o........Ll +251 2,855 917 20, 2,604
May coovvieinnnnnn -15 2,740 1,047 237 2,755
June......eal. e +78 2,870 989 223 2,792
oy, +133 2,858 91, 246 2,725
Avgust............ +78 2,950 988 rL0 2,872
September......... +260 3,211 923 256 2,951
October........... ~105 2,631 1,268 2k, 2,736
November ......... +89 2,972 925 232 2,883
December ......... +70 2,977 1,082 239 2,908

1969
Janary........... +75 2,093 834 242 2,018
February.......... =359 2,297 1,391 260 2,655
March............. +215 3,196 1,118 222 2,981
April ..ol +178 3,355 1,110 248 3,177
May ........oeee +16 3,292 1,222 254, 3,276
June...oiiann. +25 3,213 1,211 283 3,188
July....... +105 3,172 1,215 r291 3,066
August. +205 3,385 pl,239 pR55 3,180
September +271 3,326 (va) (NA) 3,055
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicaged by @ . Series numbers are for
identification only.and do not reflect series relationships or order.  Complete titles and sources are shown at the back of the hook, The “1" indicates revised; “p”, preliminary;
“e", estimated; "a", anticipated; and “NA", not available.
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D] otHeR KeY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS

Year U.S. balance of payments 250. Balance on goods and Net capital movements plus unilateral transfers
and services, excluding military and errors and omissions
. — grants
Quarter 520, Liquidity balance 522, Official settlements 525. Liquidity bafance 527, Official settlements
basis basis basis? basis®
(Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.)
1966 .
First quarter...... =600 =344 1,558 -2,158 -1,902
Second quarter. . . .. =24 =110 1,398 =1,422 -1,508
Third quarter. . ... . -426 +481 1,100 -1,526 ~619
Fourth quarter. . ... =307 +239 1,223 ~1,530 =984,
1967
First quarter. . .... =495 {- -1,711 1,361 -1,856 -3,072
Second quarter. ... .. =330 -719 1,451 -1,781 -2,170
Third quarter...... -1,031 -7 1,404 -2,435 1,475
Fourth quarter. .. .. -1,688 -917 961 -2,6L9 -1,878
1968
First quarter...... =564 -379 471 -1,035 -850
Second quarter. ... . ™9 +1,553 841 r-832 +712
Third quarter. . .... r-139 +97 909 r=1,048 -812
Fourth quarter. .... r+862 367 301 r+561 r+é6
1969
First quarter...... r-1,653 r+1,143 1363 r=2,016 r+780
Second quarter .... rp-3,711 Tp+l, 243 p283 p~3,99 pr960
Third quarter. . .... (NA) (na) (NA) (Na) (NA)
Fourth quarter.. ...

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Year 530. Liquid |532. Liquid |534. US. Goods and services movements, excluding transfers under military grants
liabilities to | and certain official " N -
u?a':?er toat | nonliquid lia- | reserve Goods and services Merchandise, adjusted {?;ﬁ?aigﬂﬁgvgfﬁ'e"fgﬁn','f"{f,??{
g foreigners® @ |bilitiesto 1 assets* @ . —
foreign official 252, Exports |253. Imports |536. Exports |537. Imports |540. Exports {541. Imports
agencies® @
(Mil. dol.} (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dal.) (Mil. dol.)

1966
First quarter. ... .. 28,736 16,004 15,026 10,562 9,004 7,218 6,027 3,344 2,977
Second quarter . « - - 28,819 16,305 14,958 10,667 9,269 7,194 6,165 3,473 3,104
Third quarter ..... 29,432 15,797 14,876 10,936 9,836 7,413 6,595 3,523 3,241
Fourth quarter. . ... 29,779 16,043 14,882 11,196 9,973 7,564 6,676 3,632 3,297

1967
First quarter...... 28,990 16,295 13,855 11,461 10,100 7,688 6,660 3,773 3,440
Second quarter . ... 29,620 17,424 14,274 11,484 10,033 7,723 6,465 3,761 3,568
Third quarter ..... 31,211 17,819 14,649 11,577 10,173 7,669 6,542 3,908 3,631
Fourth quarter. . ... 33,119 19,402 14,830 11,667 10,706 7,601 7,154 4,066 3,552

1968
First quarter. . ... 32,482 | 18,407 | 13,926 1,93, | 11,463 7,941 | 7,817 3,993 3,646
Second quarter ... . 132,514 16,99% 14,063 12,668 11,827 8,395 8,131 4,273 3,696
Third quarter ..... r33,493 17,493 14,634 13,344 12,435 8,879 8,566 L, 465 3,869
Fourth quarter . ... 133,617 18,576 15,710 12,653 12,352 8,363 8,458 4,270 3,89

1969
First quarter. ..... 34,923 | rl6,914 15,758 rl11,913 | rll,550 r7,469 | r7,572 Tl bk r3,978
Set;ond quarter .. .. p38,869 pl5,999 pl6,057 plh, 8L pl3,901 rp9, 588 rp9,595 phy 596 ph, 306
"[_hlr({hquartetr ..... (NA) (NA) (NA) (NA) (NA) (NA) (NA) (NA) (NA)

owrth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary,
“e”, estimated; “a”, anticipated; and “NA", not available.

l1geries 520 minus series 250. 2geries 522 minus series 250. 3 pgmount outstending at the end of quarter. 4Reserve
position at the end of quarter. 5Balance of payments basis: Excludes transfers under military grents and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Income on investment, military transactions and other services (components of series 540 and 541)

Year
quaarr]?e' Income on investments Travel Military transactions Transportation and other services
542. U.3. invest- | 543. Foreign 544, Receipts 545. Payments | 546. Sales under | 547. Military 548. Receipts | 549, Payments
ments abroad investments in | from foreign trav- | by U.S. travelers | military con- expenditures from for
the U.S. elers in the U.S, ] abroad tracts abroad . .
(Mit. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. dol.) {Mil. dol.)
1966
First quarter...... 1,482 479 379 6Ll 198 877 1,285 977
Second quarter. . ... 1,557 503 389 676 219 925 1,308 1,000
Third quarter...... 1,573 569 411 666 202 975 1,337 1,031
Fourth quarter. . ... 1,640 591 411 671 210 987 1,371 1,048
1967
First quarter...... 1,612 581, 416 701 333 1,085 1,412 1,070
Second quarter. .. .. 1,580 591 391 841 335 1,075 1,455 3,061
Third quarter. . ... 1,801 580 416 914 239 1,106 1,452 1,031
Fourth quarter. . . .. 1,879 607 423 739 332 1,12 1,432 1,094
1968
First quarter...... 1,771 671 L4O 763 305 1,102 1,477 1,110
Second quarter. ... 1,973 742 L2l 732 353 1,116 1,523 1,106
Third quarter.. ... . 2,040 770 450 792 406 1,143 1,569 1,164
Fourth quarter. . ... 1,917 9 456 735 364 1,169 1,533 1,241
1969
First quarter...... r2,120 r892 r503 r8l10 ri18 1,204 3,,403 rl,072
Second quarter ..., 2,135 pl,078 p515 p830 p331 pl,217 ., 615 pl,181
Third quarter.. .. .. (¥A) (NA) (Na) (n4) () (Na) (Na) (NA)
Fourth quarter.. ...

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Capital movements plus Government nonmilitary unitateral transfers

Year
quaz’r:?er Direct investments Securities investments 570. Government 575. Banking and
. ) ) grants and capital other capital transac-
560. Foreign invest- 561. U.S. investments |564. Foreign purchases |565. U.S. purchases transactions, ne' tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1966
First quarter...... 52 728 173 322 -1,063 118
Second quarter .. .. 38 934 520 80 -1, 054 L6
Third quarter ..... -113 917 107 87 ~789 325
Fourth quarter. . .. . 110 1,060 109 -7 -825 378
1967
First quarter. ..... bl 717 133 223 -1,121 462
Second quarter . ... 70 533 329 266 -955 467
Third quarter ... .. 12 o7 520 476 -961 -329
Fourth quarter. . ... 112 956 34 301 -1,174 -199
1968
First quarter...... 251 42 839 311 -377 230
Second quarter ... 5 1,009 1,116 16k ~359 245
Third quarter ..... 23 1,262 1,115 337 -788 96
Fourth quarter .... Ll 283 1,290 455 ~366 577
1969
First quarter. . ... r237 r928 r1,373 r323 r-891 r-72
Second quarter . ... pll9 p1,101 rp329 phz6 p~1,289 p-60h
Third quarter .. ... (NA) (N4) (Na) (N4) (NA) (NA)
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" irdicates revised; “p", preliminary;
“g", estimated; “a”, anticipated, and “NA", not available.
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I} ovHER KEY INDICATORS

kB FEDERAL GOVERNMENT ACTIVITIES
Receipts and expenditures Defense indicators
Year
and
600. Federal | 601. Federal |602. Federal | 264. National | 616. Defe 621. Def - ili
month . : . . nse . Defense | 647. New or- | 648. New or- |625. M
surplys @) or | receipts, na- |expenditures, |defense pur- | Department Department ders, defense | ders, defense | prime é&l)‘r?rg,ct
deficit (~) , na-| tional income |national income| chases obligations, | obligations, | products indus-] products awards to U.S,
tional income | and product  {and product total, excluding| procurement [ tries business firms
and product | accounts accounts military and institutions
accounts assistance
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, - .
hil, dol.) bil. dol.) bil. dol.) bil dol.) (Mil. dol.) (Mi!. dol.) (Bil. dol.) (Bil. dol.) {Mil. dol.)
1967
January........... ves ves ees ves 6,518 2,296 3.01 3,364
&ebﬂdaw ---------- -12.0 7.5 159.5 69.9 6,595 2,0 3.32 3,930
AR e . 6,343 1,903 3.07 3,084
April ............. 6,211 1,754 3.17 . 3,026
May .............. -13.2 8.3 161.4 71.9 7,732 2,480 4.04 4,040
June....o.ooaaas 6,891 2,290 3.93 3,566
July. oo, 5,928 1,633 3.60 3,545
Auvgust............ -13.4 152.8 165.3 73.0 7,003 1,925 2.99 3,690
September......... I vee cee vee 7,479 2,958 3.36 AN 3,720
October........... 7,449 2,735 3.98 3,626
November ......... -12.3 156.4 168.8 4.6 6,565 2,173 3.64 vee 3,308
December ......... .. ves vee ves 6,331 1,846 L.36 e 3,479
1968
January........... 7,033 2,360 3.51 2,887
February.......... -8.4 165.7 174.1 76.1 7,615 2,865 3.86 1.60 3,445
6,208 1,985 5.07 1.31 3,124
6,765 2,161 L3 1.47 3,488
-9.5 170.8 180.3 7.9 7,441 2,299 4.0L 2.27 4,203
6,929 2,077 2.96 2.06 3,067
ly. ..ol .. 7,544 2,323 3.67 1.91 3,937
August............ -2.8 181.4 184.2 78.8 7,659 2,804 3.91 2.36 3,173
September......... . ..t cer ces 7,989 3,234 3.55 1.92 3,836
October........... . ves ve ves 7,520 2,298 b4l 2.38 3,903
November ......... -0.1 187.3 187.4 79.3 7,286 2,520 3.89 1.95 3,378
December ......... vee ves ves vee 6,603 1,959 4.20 2.31 3,821
1969
January ........... 7,852 2,307 4.02 1.84 3,468
February... . +9.6 198.1 188.5 79.0 7,216 2,207 4.39 2.31 3,658
March, ..ol 6,303 1,542 3.21 2.15 2,7M
April ..o 6,340 1,442 4,02 2.08 2,639
May .oooooeennns +13.0 202.3 189.3 8.5 6,279 1,304 3.81 1.79 2,673
June....o.oiiiiiitn ©5,993 rl, 507 2.87 1.27 2,618
oyl .ee 7,198 1,462 4,05 2.38 3,129
August............ (NA) (Na) p193.7 p80.6 (NA) (wa) r3.77 rl.46 p3,307
September......... p3.36 pl.43 (NA)
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order.. Complete titles and sources are shown at the back of the book, The “r” indicates revised; “p", preliminary;
“g", estimated; “a", anticipated; and “NA", not available.
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IB] oTHER KEY INDICATORS

m PRICE MOVEMENTS
v Consumer price indexes Wholesale price indexes
ear
mamzh 781, All items @'1 782. Food 783. Commodi- | 784. Services@ | 750. All commod- | 58. Manufac- 751. Processed | 752. Farm prod-
on ties less foods itiess@ tured goods @ ;ongs and ucts
e2ds
(1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) [ (1957-59=100) | (1957-§9=100) | (1957-59--100)
1967
Janvary........... 114.7 114.9 107.4 125.5 106.2 106.4 12,2 102.5
February.......... 114.8 114.3 107.8 125.9 106.0 106.4 11L.5 100.5
March............. 115.0 1.5 108.0 126.3 105.7 106.3 111.2 99.3
April .oovviinan, 115.3 114.0 108.4 126.6 105.3 106.2 111.0 97.2
May .ooovvennnnnn, 115.6 1.4 108.7 127.0 105.8 106.3 111.6 100.1
June.............. 116.0 115.1 108.9 127.4 106.3 106.6 112.3 102.7
July..ooeiiinnn.n. 116.5 115.2 109.2 127.7 106.5 106.8 112.0 101.1
August............. 116.9 115.8 109.6 128.2 106.1 106.8 111..9 99.1
September......... 117.1 115.6 110.1 128.7 106.2 107.1 121.9 98.0
October. .. 117.5 115.7 110.4 129.1 106.1 107.1 1.7 98.3
November . 117.8 116.1 110.7 129.6 106.2 107.3 111..5 97.6
December ......... 118.2 116.6 110.9 130.1 106.8 107.6 111.7 99.7
1968
January........... 118.6 117.2 111.3 130.8 107.2 108.1 112.1 99.3
Febary.......... 119.0 117.5 111.7 131.3 108.0 108.7 113.1 100.8
March............. 119.5 118.2 12.1 132.1 108.2 108.9 113.6 101.8
April coovvivnen.t, 119.9 118.7 112.2 132.5 108.3 109.1 1.1 101.7
May ......ovvnenn 120.3 119.3 112.5 133.0 108.5 109.1 1144 102.8
June........oeeel. 120.9 119.1 113.0 133.9 108.7 109.4 113.9 102.6
July. i, 121.5 119.2 113.3 134.9 109.1 109.7 4.6 102.1
August............ 121.9 119.5 113.7 135.5 108.7 109.5 1.6 101.2
September......... 122.2 120.0 114.0 136.0 109.1 109.9 114.5 102.7
Qctober........... 122.9 120.8 114.4 136.6 109.1 110.0 114.5 102.7
November ......... 123.4 121.0 114.8 137.4 109.6 110.3 115.3 104.7
December ......... 123, 121.6 115.0 138.1 109.8 110.5 11,9 103.9
1969
January........... 124.1 122.2 115.1 139.0 110.7 11.3 115.7 105.3
February.......... 124.6 122.0 15.9 139.7 111.1 111.7 116.1 104.5
March, . ool .. 125.6 122.8 117.0 140.9 111.7 112.2 117.1 106.2
April .........lLL 126.4 123.6 117.2 142.0 111.9 112.4 118.6 105.1
May .......oentn 126.8 124.2 117.5 142.7 112.8 112.8 120.2 109.6
June.............. 127.6 125.5 118.0 143.3 113.2 113.2 120.7 111.3
uly ..o, 128.2 125.8 118.2 4.0 113.3 113.5 120.7 108.5
August............ 128.7 126.4 118.4 145.0 113.4 113.6 121.1 108.7
September......... 129.3 127.1 118.8 146.0 113.6 113.9 120.5 108.3
October...........
November .........
December . ........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and "NA", not available.
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
Quarter 205. Actual value 206. Potential fevel
(Ann, rate, bil. dol.) (Ann, rate, bil. dol.) (Ann. rate, bi!. dol.)

1966
First quarter...... 649.1 637.6 -11.5
Second quarter. ... 655.0 643.9 -11.1
Third quarter. ..... 660.2 650.2 -10.0
Fourth quarter.. ... 668.1 656.6 -11.5

1967
First quarter...... 666.5 663.1 3.4
Second quarter. .. .. 670.5 669.6 -0.9
Third quarter. . ... 678.0 676.2 -1.2
Fourth quarter. . ... 683.5 682.9 -0.

1968
First quarter...... 693.3 689.6 =3.7
Second quarter. .« . 705.8 696.4 9.4
Third quarter...... 712.8 703.3 : -9.5
Fourth quarter..... 718.5 710.2 -8.3

‘1969
First quarter...... 723.1 717.2 -5.9
Second quarter ... 726.7 724.3 2.4
Third quarter...... p730.4 731.4 p-1.0
Fourth quarter... ..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

1Based on a trend line of 3-1/2 percent per year through middle of 1955 from lst quarter 1952 to 4th quarter 1962, 3-3/l per-
cent from 4th quarter 1962 to Ath quarter 1965, and 4 percent from 4th quarter 1965 to date.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, |851. Ratio, |852. Ratio, |{853. Ratio, |854. Ratio, |[855. Ratio, |858. Output |856. Real 859, Real 857. Vacancy
Yeat output to ca- |inventories [unfilled or- |production of | personal sav- | nonagricul- | per man-hour,{avg. hourly | spendable avg. | rate in total
and pacity, manu- | to sales,man- | ders to ship- |business ing todispos- | tural jobopen-{ total private |earnings, wkly. earnings, | rental hous-
month facturing ufacturing | ments, manu- |equipment to | able personal | ings unfitled | nonfarm prod. workers, | nonagri. prod.] ing @
and trade facturers' consumer income to persons mfg. or nONsupv.
durable goods | goods unemployed workers
(Percent) (Ratio) (Ratio)  {(1957-59=100){  (Ratio) (Ratio)  {(1957-59=100%(1957-59 dol.) | (1957-59 dol.)| (Percent)
1967 *)
January........... 1.57 3.51 126.0 0.138 2.4 78.52
February.......... 87.1 1.59 3.50 127.6 0.075 0.133 128.3 2,42 77.91 6.6
Mafch ............. P 1.59 3-10-6 125-6 vee 0.127 s 2-1}3 77089 see
April oo, 1.59 3.53 124.3 0.121 2.2 77,72
May .............. 85.0 1.59 3.50 124.6 0.070 0.118 129.6 2,42 77.79 6.3
June......iiiil 1.57 3.48 123.3 0.117 2.13 77.84
July e, rl.58 3.54 123.1 0.117 2.43 78.11
Auvgust............ 84.3 1.57 3.40 121.7 0.074 0.120 130.6 2.4 78.23 6.4
September......... 1.57 3.48 122.3 . 0.115 2.3 78.36
October........... .. 1.59 3.54 119.4 0.3109 2.L3 77.94
November ......... 8,.8 1.57 3.44 122,2 0.077 0.118 131.1 2.4 78.49 5.6
December ......... . 1.56 3.39 119.9 0.119 . 2.45 78.16 ..
1968
January........... 1.55 3.37 121.2 0.128 2.47 78.17
February.......... p84.9 1.54 3.36 119.6 0.069 0.124 132.6 2.46 78.71 5.5
March............. 1.54 3.39 118.3 0.129 2.48 78.57
Aprib ...l .. 1.55 3.41 117.9 0.137 2.47 78.29
May .....oovenienn p8L.8 1.54 3.36 118.0 0.072 0.0 134.1 2.48 78.55 5.7
une. ...l . 1.52 3.28 117.5 . 0.132 .o 2.4L8 78.63 B
oy, oo, 1,51 3.17 117.3 0.129 2.48 78.39
August,........... p84.0 1.54 3.38 116.3 0.056 0.132 134.4 2,49 78.52 A
September......... . 1.52 3.2, 117.7 . 0.132 2.49 78.94
October........... 1.53 3.19 117.0 0.134 2.49 78.64
November ......... p8L.2 1.53 3.22 120.1 0.063 0.140 135.8 2.50 78.31 4.9
December ......... 1.56 3.38 119.4 0.143 vee 2,51 78.66
1969
Janvary........... 1.54 3.22 118.9 0.141 2,51 78.52
February.......... p84.5 1.53 3.18 118.7 0.053 0.143 135.0 2.50 78,08 .0
March............. 1.54 3.21 118.5 0.134 2.49 78.31 ..
Aprid .ol 1.54 3.2, 120.0 0.133 2,48 78.20
May ..oooiiiinnn rp8L. 5 1.54 3.26 121.8 r0.053 0.138 p134.6 2.48 78.25 5.1
Jume. .o, ves 1.53 3.17 rl22,0 0.139 2.48 78.27
JUly .o 1.55 3.20 r120, 2 0.12, 2.50 78.03
August. ... pel.1 pl.54 3,15 r120,6 p0.06L 0.120 (NA) r2,5¢ £78,34 (NA)
September......... (Na) (NA) pl20.9 p0.104 p2.50 p78.53
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement., Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA”", not available.

1See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

ISkl DIFFUSION INDEXES: Leading Indicators
Year
and D1. Average workweek of production workers, D6. Vatue of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) NICB (17 industries)
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span

Janary........... 69.0 11.9 40.0 34.3 L7
February.......... 7.1 9.5 54.3 34.3 ves 53
March............. 8L.0 9.5 32.9 38.6
April coooooee..l. 40.5 16.7 48.6 65.7 53 41
May ...... 28.6 38.1 54.3 61.4
June.............. 64.3 31.0 6L.3 65.7
July ..o, 7.4 76.2 40.0 4.3 53 9
August............ 59.5 61.9 72.9 91.4 5
September......... 76.2 40.5 k2.9 70.0
October............ 28.6 81.0 60.0 1.4 Al
November ......... 7.4 69.0 54.3 7L.4 e hl
December ......... 45.2 4.3 .3 68.6 .

1968
January........... 14.3 57.1 51.4 57.1 L7
February . . . 90.5 6L.3 55.7 T1.4 - 53
March............. 2L.4 64.3 50.0 68.
Aprit .. .......... 11.9 33.3 40.0 68.6 65
May ..ol 90.5 85.7 54.3 68.6 eee _5_9
June...........LL 73.8 88.1 51.4 80.0 . ..
July oo 33.3 35,7 51.4 714 71
August............ 38.1 47.6 4.3 88,6 62
September......... 83.3 6.2 78.6 8.9
October........... 47.6 28.6 60.0 88.6
November . 16.7 42.9 4.3 77.1 h7 .76
December ......... 52.4 50.0 55.7 85.7 .es -

1969
Janvary ........... 52.4 40.5 57.1 82.9 5 6
February.......... 28.6 19.0 62.9 68.6 3 }.) °
March............. 90.5 23.8 40.0 r60.0 een ..
April ...ooonnll. 47.6 r38.1 54.3 r51.4 P53 (NA)
May .............. 42.9 p33.3 45.7 P73 ves
June.............. 47.6 4C.0 .
uly.oooooi. 28.6 NA
August............ rh5.2 iﬁgg ()
September......... ph5.2 o74.3
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered ris‘ing). Data are centered within spans: 1-month indexes are
placed on latest month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are
placed on the 1st month of the 3d quarter. Seasonally adjusted components are used, Table E4 identifies the components for most of the indexes shown. The “r" indicates

revised; *p”, preliminary; and “NA”, not available,
1Based on revised data from July 1968 to date.
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading Indicators--Gon,
Year D34. Profits, o
and FNgaBn(uafgnginlngbO D19.  Index of stock prices, 500 common | D23.. Index of Jndustrlial Taterlials prices D?ﬁsml?;:\lczg C;?;géspfr%fg:{?;glpwment
! i i i i m i [l t 2 '
month comoiations) stocks (77 industries) @ (13 industrial materials) Tncluding the 12h (4] areas)
1-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span

1967
January........... L8 90.9 85.7 46.2 0.0 55,3 27.7
Febrvary.......... cee 92.2 90.3 53.8 15.4 17.0 8.5
March............. ves 61. 97.4 23.1 26.9 46.8 8.5
April ...l L6 76.0 93.4 23.1 30.8 55.3 31.9
[ N 7.0 92.1 é1.5 23.1 44,3 LL.7
June,......... 51.3 86.2 69.2 23.1 45.3 29.8
July.oooaiia 52 81.6 68.4 30.8 23.1 44.0 78.7
Auvgust............ ces 7.6 65.8 53.8 30.8 2.3 78.7
September.......... eee 57.2 7.1 19.2 6.2 60.6 66.0
October........... 59 32.2 52.6 46.2 38.5 58.3 80.9
November ......... 7.9 46.1 L6.2 30.8 .5 70.2
December ......... ves 71,1 50.0 61.5 30.8 46.8 78.7

1968
January........... 55 bL.5 61.8 L6.2 30.8 25.5 57.4
February.......... ces 10.5 63.2 16.2 56.2 €0.9 51.1
March............. . 211 71.1 53.8 46.2 25.5 61.7
April ...l 45 9.7 76.3 46,2 53.8 63.8 38.3
May .oooviviniinns 83.6 82.7 53.8 61.5 51,1 51.1
June.............. .o 80.3 85.3 50.0 73.1 83,2 .5
July.ooieiiiian, 56 4L8.7 93.3 L6.2 76.9 874 36.2
August............ 17.8 97.3 65.4 577 40.4 66.0
September......... 86.7 81.3 57.7 76.9 €3.8 76.6
October........... 58 82.7 71.3 69.2 92.3 6.0 63.8
November ......... ces 77.3 52.0 69.2 92.3 31.9 78.7
December ......... ces 72.7 56,0 38.5 84.6 €1.7 59.6

1969
January........... 53 12,0 73.3 53.8 84.6 72.3 70.2
February.......... “ee 43.3 40.0 61.5 80.8 38,3 46.8
March............. o 13.3 .7 46.2 76.9 55.3 40,4
April ..oooinis, 52 54.0 1:2.0 2,5117; gzg gvg.z 58,5
May .oovvvviennnnn coo .7 i . . 7. 34.0
Jun¥e .............. ven 1.3 76.9 388.5 23.h
July.ooiiiiiiii (va) 4.0 61.5 51.1
Avgust............ 34.7 76.9 59.6
September......... 61.3 57.7 38.3
October........... #38.5
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans; 1-month indexes are
placed on latest month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are ptaced on the 1st month of the 2d quarter. Seasonally adjusted compo-
nents are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components for most of the in-
dexes shown. The “r" indicates revised; “p”, preliminary; and “NA", not available, Unadjusted series are indicated by @.

lBased on 77 compenents through June 1967; on 76 components, July 1967 through August 1968; and on 75 compenents thercafter.
2pverage for October 7, 14, and 21.
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ANALYTICAL MEASURES

x® DIFFUSION INDEXES: Roughly Coincident Indicators
Year D41. Number of employees on
and - umber of € D47. Index of industrial production |  DS58. Index of wholesate prices D54. Sales of retail stores
month nonagricultural payralls (24 industries) (22 manufacturing industries) @ (23 types of stores)
(30 industries)
1-month span 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span
1967
66.7 50.0 29.2 45.8 77.3 63.6 87.0 69.6
35.0 43.3 20.8 29.2 72.7 68.2 39.1 91.3
40.0 417 13.8 27.1 56.8 65.9 43.5 95.7
40.0 36.7 52.1 29.2 L7.7 63.6 60.9 87.0
36.7 0.0 16.7 1.7 54.5 63.6 34.8 91.3
65.0 40.0 50.0 41.7 47, 63.6 82.6 56.5
1.7 51,7 47.9 54.2 63.6 72.7 43.5 82.6
August............ 66.7 76.7 75.0 66.7 63.6 8l.8 60.9 78.3
September......... 46.7 66. 41.7 75.0 75.0 81.8 76.1 82.6
QOctober........... 65.0 68.3 56.2 75.0 72.7 81.8 37.0 95.7
November ......... 93.3 83.3 87.5 77.1 77.3 90.9 67.4 95.7
December ......... 73.3 85.0 83.3 83.3 90.9 95.5 47.8 73.9
1968
January........... 68.3 96.7 37.5 77-1 90.9 90.9 73.9 82.6
Febuary.......... 75.0 86.7 70.8 83.3 84.1 95.5 65.2 91.3
March............. 65.0 86.7 75.0 75.0 68.2 90.9 82.6 91.3
April ............. 66.7 86.7 41.7 83.3 72.7 75.0 26.1 87.0
May ....oovunnnln. 66.7 85.0 70.8 70.8 63.6 84.1 60.9 9.3
June.......olll 85.0 76.7 79.2 79.2 61.4 81.8 65.2 87.0
July .o 63.3 78.3 58.3 75.0 68.2 8h.1 63.0 78.3
August. ... . 81.7 81.7 6L.6 75.0 70.5 8l.8 58.7 47.8
September ......... 58.3 75.0 66.7 70.8 72.7 86.4 34.8 78.3
Qctober........... 71.7 81.7 68.8 66.7 79.5 81.8 52.2 82.6
November ......... 80.0 80.0 75.0 70.8 79.5 81.8 54.3 65.2
December ......... 73.3 80.0 64,6 79.2 61.4 90.9 21.7 65.2
1969
January ........... 90.0 83.3 54,2 81.2 68.2 81.8 73.9 73.9
February.......... 70.0 75.0 62.5 75.0 72.7 79.5 60.9 78.3
March............. 70.0 76.7 91.7 r77.1 75.0 84.1 21.7 r71.7
N 41.7 r66.7 45.8 r70.8 4.1 90.9 73.9 65.2
May ......oo..enen. 61.7 r70.0 66.7 ré8.8 79.5 90.9 41.3 p78.3
June.............. 70.0 p65.0 r70.8 p70.8 8.1 88.6 55,
July.ooiiiiinnn, r36.7 r41.7 7.3 45.7
August............ 56.7 r54.2 68.2 §67.h
September . ........ p4l.7 p43.8 71.3 p39.1
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchangeu components are considered rising). Data are centered within spans: 1-month indexes
are placed on latest month, 6-month indexes are placed on the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used
except in index D58 which requires no adjustment. Table E4 identifies the components for the indexes shown, The “r” indicates revised; “p”, preliminary; and “NA", not
available. Unadjusted series are indicated by @.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1969
Diffusion index components
February March April May June July August SeptemberP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING *
(Average weekly hours)
All manufacturing industries..oveesneenenns - 40,1+ 40.9] - 40.8| - 40.7 | o 40.7]0 40.71| - 40,6 1+ LO.7
Percent rising of 21 components «.ceeesssses (29) (90) (48) (43) (48) (29) 45) (45)
Durable goods industries:
Ordnance and aCCeSSOMES e v vreenennnanas + 4031+ 40.8] + 40.9] - 40.6 )+ 40.9 (- »40.2]+ 40,5 [+ 40.7
Lumber and wood products................... +  40.8(+  40.9]-  40.2|+  40.3|-  40.2|- r39.7|+ r40,0[+ 40.2
Furniture and fixtures .o oueveveeneennsennnns - 4O |+ 40.71 + 40.910 40.9] - 40.71 - 40.1|+ r4O,4 |- 40.0
Stone, clay, and glass products............... + h2.2 |+ 42.3| - 42.01 + 42,11 - 41.91- w170+ w420+ 42.2
Primary metal industries c..........covauen. - 41.6 |+ 41,9 - 41.8| - 41.7] o 4L1.71- L1.5]+ ri2,l1]o  42.1
Fabricated metal products......c.ovneeuennee - 4.2+ 41.9] - 41.8] - K61+ 41.81- 1416 - ML4 (- 41.3
Machinery, except electrical ................. - 42,3+ 42,71 - 42,60 L2.6| - 42,5 (= 42,21+ rh2,5]- 42.3
Electrical machinety............ccoivnanL.. - 39,7 |+ 40.7| + 40.9] - 40.6| 0 40.6 | - 40.3[+ 404 |o  40.4
Transportation equipment. . .. .....covuennnn.. + 4.6[0 41.6] - 4.5] - 41.1|+ 41,61+ rh2.3|- rhl.2f+ 4.5
Instruments and related products .............. - 39.71+ 40.7(+ 40.8]jo  4O.8|+  40.9|0 r40.9|+ r4l.0jo 41.0
Miscellaneous manufacturing industries........ o= 37.6 1+ 39.0] + 39.5| - 39.1]+ 39.21- 1r39.1]- r38.9|+ 39.0
Nondurable goods industries:
Food and kindred products................... + 4.7 [+ 40.9( o 40.9| - 40.8( ~ 40.7 |- 40.6+ 140,914+ 413
Tobacco manufactures...................... - 36.6|- 365\~ 36404+ 3814+  39.5(. r38.2]. 1r37.2|. 37.0
Textile mill products. .. R 39.9 |+ 40.9| + 41,110 - 41.0| + 41,210 r4l.2|~ r4O.8|-  40.7
Apparel and related products . ................ - 35.2 |+ 36.0| o 36.0| + 36.1|+ 36,2|- 136.0]0 36,0 [~ 35.9
Paper and allied products ., .oovevvvnnnnnn... - 42,5 |+ h3.2] 4 L34 - 43.0] - 42,9 | + 43.0|- rhz2.8|~- 42.7
Printing and publishing, .................... - 3.9 8. 38.3 38.4 38.4 [+ 38.5(-  38.4|- 383
Chemicals and allied products .« -+ rrnnr s et T 004 A < 001 IS < 04 DR ¢ o1 DR o1 I 1 D o I c
Petroleum and related products .,............. + k2614 43.20 00 42.9(4 A3.01L 42205 rd2.91. rh2,7 |, 427
Rubber and plastic products. ,................ - KOT14 AWl o 4l ALAE_ 413 (- rhl2.  rk0.9(, 40.9
Leather and leather products................. - 35314+ 37.6)4  37.7|-  37.6f{_  3T.4 . r37.0f{. r36.8|, 37.2
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?
(Millions of dollars)
All durable goods industriesee...oeeeeeanan + 30,482~ 29,697]+ 30,944 |- 29,998 - 29,171 |+ r31;069|- r30,482 |+ 32,284
Percent rising of 35 components eeeeeeececen (63) (40) (54) (46) (40) (60) (41) (74)
Primary metals o oo vevvenrnerinnnsooocoocness 4,666 4,61 4,806 4,772 4,825 5,161 r5,001 5,276
Blast furnaces, steel mills.e..v.evveevevnnnns - 2,071+ 2,110|+ 2,307~ 2,246+ 2,308|+ 2,5101- 2,370 |+ (NA)
Nonferrous metalSess v vvevereeeniuurnnnnes + N ed | - e |- veo |+ wer |+ . O
Iron and steel foundries...........c.covvuene.. + o= + - + ees |+ eee | = con |
Other primary metals, ... oveenennnnnnnnnnns - - - + - S vee |- vas |-
Fabricated metal products ....voevvvenvrnnsn. . 2,841 2,980 3,158 3,119 3,157 5,197 3,091 (NA)
Metal cans, barrels, and drums. ...ovvnneennnn ale oo | = oo |+ N R vee | = ves | = coe |t
Hardware, structural metal and wire products ..... + ees |+ oo | + - eos |+ e |-
Other fabricated metal products ............... - Vo |+ veol = R vee | - I vee | = voe |+
Macsr;inery, except elgitribqal. RLREPEPPRPRPIPRYRY 5,626 5,538 5,650 5,579 5,627 5,433 5,513 (Na)
eam engines and turbines’ = - + -
Internal combustion engines*. .. .} L7 :} Lre f} 585 +} 415 f} 500 .} 540 +} 501 :} (NA)
Farm machinery and equipment. . - oo |+ veol = oo |+ ces | = oo |+ oo | = coe |~
Construction, mining, and material handlin + 860 | - 676 + 685 | + 7351 - 716 | - 66k | + 704 |+ (NA)
Metalworking machinery*. . .... . - 339 | + 350] + 429 - 361 - 303 | + 31 - 274 |+ (NA)
Miscellaneous equipment* . . ..... + O ol - A eee |- e O vae |+
Machine shops, .. .ovevneeenenennrennnancne + ves |- N 5 - e |+ - + ees |+
%’“‘a"i!'“"“;y.";“"";f:’y"i,‘ ----------------- - . vor| = RO cee |+ R P see o cee |*
eneral industrial machinery* ,............... _ - - ) -
G nd s sk R O O b A ! Eod o d
Service industry machinery*.................. + . - oo+ oo+ eeo] - veo |- soo ] = ceo |+

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = ravised, “Denotes machinery
and equipment industries that comprise series 24,

lpata are seagonally adjusted by source agency.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
February March April May June July August September
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES* —Continued
(Mitlions of dollars)

Electrical machinery o . covveevrn.. veves cevene 3,767 3,746 3,928 3,710 3,664 4,079 3,707 (N4)
Electrical transmission, distr. equipment* ...... + - + H = + = +
Electrical industrial apparatus*.............. +} 697 +} 723 +} 837 -} 692 +} 7l -} 752 —} 687 +} (NA)
Househofd appliances...........cc.vvn... + e | ees | = H eee | - oo |+ .. - vee |-
Radioand TV...........coeentns ceeaees + ves | = e |- eee - e | F eee | eee |- e |
Communication equipmentt ................. + 1,036 | - 1,003 |+ 1,165 |- 961 | - 800 [+ 1,242 |- 1,082 |- (NA)
Electronic components, ,...........cc0vuee. + e | - oo | = R ee | ™ ees | = e | T P .
Other electrical machinery*. .........o0veen. - e |+ vee 1+ e |- vee | vee |- vee |t N oo

Transportation equipment. . «vveuvneevansnrens 7,842 7,107 7,695 7,228 6,341 r7,554 r7,657 p7,907
Motor vehicles and parts, total .............. + oo | - . + e - P JUE IS e |+ R ..
Complete aircraftt......coooeveennneae.n + .. - . - oo B I . + I S o+
Aircraft partst.......... ceereriiiiiiians + vee |- . + cee - R .o |+ ces |+ vee |- .
Shipbuilding and railroad equipment* .......... - oo I = .. + ve |- - . + - .. + o
Other transportation equipment............... + oo | = .. - o b + + + . - .

Instruments, total . .......ooiiiiiiaiiiaa., - vee |+ ves | I . - R N B R )

Lumber, total . voovvnnrerrrrneenaninnvoons + vee |- U . - . vl - o+ )

Fumiture, total . ..o ovvvneennnaaaa .t - v b o+ - D . - -

Stone, clay, and glass, total............cuvenn + e - e |+ vee - . - P I o+ o

Other durable goods, total ..o vvvnvrvennnnnnnn. + e - . - ver b= + + . - e |+ ..

D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS?
(1941-43 = 10)
Index of 500 stock prices .........couue.. - 101.46 | - 99.30 [+ 101.26 B 104.62 [ - 99.14 = 94.71 |- 94.18 |+ 94.51
Percent rising of 75 components . .......... (43) (13) (54) (75) (1) (4) (35) (61)

Coal, bituminous. .........cooeviiiaiiiian... + vee | . - e | . - e | F e |t N

Food composite, ... .ovvurrrvinareivnnnsnons - . - . + e [ . - eee | = . - T

Tobacco (cigarette manufacturers) .............. - . - . - I - ee |- . - oo |t ves

Textile products ... .oovvveinenneniininnnnn, - . - ‘e - s - en | . - eee |t ves

Paper. .. et iiiei e ie i e + R vee | oo B e | = eee |- |t eee |- .

Publishing ........ccvvvurervennaeiinnns - .. - eer | - eee | . - eee |- e | T .

Chemicals, ... ..ouvvrernreeeeenennnnnsns R er |- N - . - o |- eer | -

DIUgS. et eerr et i raaanas + vae | - vee |+ e - . - R vee | v

Qi composite,........ beereerenan crerenas + ver |- N P Sl - e - e |t

Building materials composite,......... veeennns - vee | - .. + e .- e |- . + . + vee

] - P + ces - . + . H ces - .. - - - R - U

Metal fabricating. .....ooeeviernnineininens - . - . - ves F— . - . - vee |- - vee

Machinery composite. .. ..ovvreenniinennn. + . - ees | 4 AP - e | = ) . -

Office and business equipment................. - N T oo - cee | F + P .

Electric household appliances., . . o+ o |- e |+ . B - es b= + . + .

Electronics. oo ooveerveiiiinnnninniiennnns - R cee |+ cee ees | - ee |- |+ .. + ..

Automobiles .. ......... ittt + o+ .. - e cee |- R - .o + .

Radio and television broadcasters .............. = . - . + . H eee |- e | - .. - . - .

Telephone companies .......oooveuiiennnnnn. - - .. + o B - - - - .

Electric companies ......ovvveviiiiininnnnns + . - . - o - - - - .

Natural gas distributors, . .............0vinee. ) eee |- e - oo |- - - - -

Retail stores composite...............ovuenn + vee | .. + P . - vee |+ U v

Lifeinsurance,......coovuinrrvennnnnvennn. + R .e - e B e | - eee |- eee |- eee |+

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
*Denotes machinery

the directions of change are shown when numbers are held confidential by the source agency.

and equipment industries that comprise series 24, + These industries plus ordnance comprise series 647.

1pata are seasonally adjusted by the source agency.

NA = not available. p = prefiminary,

I = revised.

2Data are not seasondlly adjusted. The components shown here include 18 of the more important industries and 5 composites

representing an additional 23 of the industries used in computing the diffusion index in table E3.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
February March April May June Juiy August September | October
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials grice
index (1957-59=100). ...... + 106.3 |+ 106.9 ]+ 109.3 |+ 110.4 |+ 11,6+ 1240+ 1500+ 174 -  115.6
(Dollars)

Percent rising of 13 components ‘ (62) (46) (65) (58) N (62) 17 (58) (38)
Copper scrap (Ib.)....... veeernn | = 448 |+ 48O |4+ .53h |+ 545 |+ 561 |+ 577+ L6OL[~- 601 |-  .600
ls,teeaecli zglgp %{b.)). ............... +  J066 |,  .066 |4 .072 + .273 + WO |+ .078| + 07191 - 076 | - .073
. fap {ton) ,,........ 27,256 | = 25.4 25, 0. 1.283 | = 29.774| + 1.45081 + 34. - 475
Ti(10) enerrnrernnss RO B £+ Bl (U DAY T R -~ Bl o= Bl £ ol | A O Bl 7
Zinc () eeeiunnennn... veeane + b |o s+ 46|+ 150 |+ 151 o .151| o JA51j+ 160 |o .160
Burlap(yd.) .. .vvvvnerninnnnn + 263 (- sai- w3 l- 36|+ w0+ s - Aa3(+ 0 182 |+ .160
Cotton (Ib.), 12-market average,,... | =  .256 { .  .255 [~ .254 {_- .250 |o .250 | - L2491 + 2570 257 14 260
Print cloth (yd.), average. ..., ool WR)2 14 213 j 4 21T |4+ w224 |- 221 o0 2211 o L221) - .220 jo .220
Wool tops (Ib.)............ veeaa [= 1576 |- 1.575 |~ L.572 [+ 1.58L |+ 1.597 |- L.572]+ 1.578|+ 1.583 |- 1.54k4
Hides (b, ... ooeereennenn.s - a6kl 83 l+ 193 |- 290 |- 179 |- 272) - J8| + .202 | - .193
Rosin (100 15.) ,.vvuvvnvnnnnnn. ~ 11.803 |4 11.891 o 11.893 |+ 11.964 | o 11.964 | + 12.410(+ 12.550+ 12.823 |+ 12.978
Rubber (Ib.), .. .vevuneniunanens + 247 |+  .260 |+ .265 | - .255 |+ 260 |+ .278] + S0 - L85 |- .270
Tallow (Ib.), . . .ovveeennnnnnn. + .Oh9 |+ 056 |+ 056 |0 059 [+ OBk |+ 068!+ 0|+ 019 |- .073

DS. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS?
(Thousands)

Avg. weekly initial claims ... |- 186 |+ 184 [+ 176 | - 180 |- 201 |+ 197+ 196| - 201

Percent rising of 47 compenents (38) (55) (49) (57) (23) (51) (60} (38)
Northeast region:

Boston (7) ,............ JU e 14 e - oo | - oo | vee | R vee | * .
Buffalog.ZO).. ......... cheee | = oo |+ eee |- eer |- oo |- vee | = RS coe| = .
Newark (11l .ovueiinnnnn. - vee |+ eee |- ol ver |- . + e |+ S
NewYork (1) o .ovvennen. veee |- U eee 4 - vee |+ e |+ o= P
Paterson (21) eeeevenenennns - vee | oo |+ + T + |t cos ™ .
Philadelphia (4)....... ceraee |- vee |- e |- I e - e 1 L veel - .
Pittsburgh (9).......... ceees |- eee |+ e |- e |+ vee |- . - R vou| = .
Providence (28) ........ veves |- e |+ oo |+ e |- ves |- . + R S R .o
North Central region:
Chicagn (2) vovuvenvnnennnns TR OO R OO P B - N .
Cincinnati (22).............. - . + o |- eee |+ vee | = ee |- el |+ R .
Cleveland (10) , ... .......... N OOt E U B OO O R4 eee |- N K
Columbus (26),,.,........... - cee | # vee |+ cee |- oo | - eee | = veo |+ R .
Detroit (5) ,,,....... ceeenen - . + e |- e |+ vee |- eee |+ RS een = .
Indianapolis (23), . . .... e - . + o |- N O K T - el
Kansas City (19),,,.......... + . - e |- IO R P s Y
Milwaukee (18),............. + - - N O R I - D T
Minneapolis (13)......... veee | *+ + o |- I R R + Sy
St. Louis (B) . ..uiiiniiias + N R B - I R B + N
South region:
Atlanta (17) ..o vevvnnnnnen - + oo |+ - .. + .. + - U .
ga:}imo(rles)(u). ............. - - . - + A . R o .
atfas (15),....... vereneaes . . . - e |- . - -
Houston (1), 00000000000l 1T D SO I R DSl I,
West region:
Los Angeles (3), . ...... veeee |- + |+ - - - e b U
gortlFand (28) TR cereres |+ - . - o+ e |- . - veu [+ - .
an Francisco seenesessres - . -
SEattle (16) ovovnrnnannnnns T Tl et e T e e

NOTE: To facilitate interpretation, the month-to-month dicections of change are stiown along with the numbers: (+) = rising, (0} = unchanged, and (-) == falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. t = revised.

1Average for October 7, 14, and 21.

*Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not scason-
ally adjusted.

#The signs are reversed because this series usually rises when general business activity falls and falls when business risgoo:
(~) = rising, (o) = unchanged, and (+) = falling. Series components are seasonally adjusted by the Bureau of the Cemsus before
the direction of change is determined. Data used are for the week including the 12th of the month. Dircetioms of change are
shown separately for only the 26 largest labor market areas. The number following the area designation indicatcs ite sisc rank.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
February March April May June Juy T August September P
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)
All nonagricultural payrolls. e.vueeeenen.. + 69,4871+ 69,710{+ 69,789+ 70,013 {+ 70,300 |- 70,247 |+ r70,405 |0 70,398
Percent rising of 30 components ., .. ceeves (70) (70) (42) (62) (70) (37 (57 (42}
Ordnance and aCCESSOMES vuvveeeroanreoesans - 195 |+ 197 | - 193 |- 192 | - 188 |- 187 |- rl83 |- 180
Lumber and wood products........oeereeunnnn - 527 |+ 528 |- 525 |+ 530 |- 528 |- 520 {- r519 o 519
Furniture and fixtures oovvvreennnnnnnnnnn.. + 410 {o 410 |+ 413 - 412 1~ 411 |- 408 i+ r410 |+ 413
Stone, clay, and glass Products ... .....c.oeoue. + 537 |- 535 [~ 529 | - 526 |+ 532 |- 526 |o 526 |+ 530
Primary metal industries ... .ovevenrnnnnnnne + 1,058+ 1,063|- 1,057 |+ 1,062{+ 1,076 |+ 1,077 |+ rl,087 |+ 1,097
Fabricated metal products.. ................. + 1,115+ l,121(- 1,118|+ 1,121}{+ 1,122|0 1,122 |+ rl,132 |+ 1,134
Machinery ....oviivinnrnerocaceaneanannas + 1,370|- 1,363 [+ 1,370|- 1,366+ 1,377 |- 1,369 [o rl,369 |+ 1,381
Electrical equipment ........ teesnesneccaans + 1,355 |+ 1,364 |+ 1,369 |+ 1,381{- 1,379 |+ 1,388 (- r1,386|- 1,38,
Transportation equipment........ccovennnuens - LA26 |+ 1,432 |- 1,420(- 1,399+ L,A34 |- 1,430 [+ rl,583 |- 1,465
Instruments and related products e |+ 289 [+ 29210 292 |+ 29 |- 292 1- 291 [+  r292jo 292
Miscellaneous manufactusing industries . . - 346 |+ 349 |- 348 |- 347 |+ 348 |+ 350 |- r347 |o 347
Food and kindred productS. oo eeveneeneonsones + 1,215 | - 1,208 |~ 1,205 |+ 1,206 § - 1,201 |- 1,197 {+ 1rl,209 [+ 1,228
Tobacco manufactures, . .....0veneunnnnn... . |- 69 o 69 |- 68 {+ 69 o 69 |- 68 |+ 72 |- 69
Textile mill products, . .pvvuevenennnnn.n.. - 883 |~ 880 |- 875 | - 871 |+ 87310 873 |-  reéy |- 861
Apparel and related products ., ,.,...,......... - 1,238 |+ 1,246 |+ 1,252+ 1,255|o 1,255 |- 1,248 |- rl,244 |- 1,242
Paper and allied products,................... + 555 | o 555 | - 549 1+ 554 |+ 556 |- 555 [+  r557 |- 556
Printing and publishing ,,,......cuie...., - 672 [+ 673 |- é72 | - 669 |+ 7L |+ 675 |+  ré76 |+ é78
Chemicals and allied products ,............... + 620 | o 620 | = 617 | o 617 |+ 623 |- 620 |o r620 |- 613
Petroleum and related products .. + 101 |+ 116 |+ 18 |o 118 {+ 119 |o 119 - 118 |- 117
Rubber and plastic products, .......... N 448 |+ L9 o L9 |+ 451 |+ 455 o k55 |- rhBL |- 450
Leather and leather products v ev....... R B 302 | = 301 |- 300 | o 300 |- 299 |- 294 |+ ra95 |- 293
MININE «veveereeneneocoronesomoncnsnnnns + 628 | - 626 | - 621 | - 622 |o 622 |+ 629 1+  ré30 |- 626
Contract construction. . .. ooveeeienaiiiiiaL, + 3,366 |+ 3,37k |- 3,363 |+ 3,k07 [+ 3,466 |- 3,434 |- 13,401 |- 3,390
Transportation and public utilities ............. + 43+ 4,399 [+ 4,439 [+ Ly bbb |+ L,A67 |+ 4,483 (o 4,482 |- 4,478
Wholesale trade........ teeteecesteiasenean + 3,7 |+ 3,726+ 3,737|+ 3,758 |+ 3,7 |o 3,73 |+ 3,775 |+ 3,782
Retail trade vvvvvuvns.s cesssesssceces |+ 10,754 |+ 10,782 |+ 10,796 |+ 10,851 §+ 10,891 |+ 10,898 |+ ri10,918 |- 10,904
Finance, insurance, real estate ........ + 3,502 |+ 3,515+ 3,531+ 3,541 |+ 3,557 |+ 3,568 |+ 3,582 |+ 3,595
Sesvice and miscellaneous. . . ....... + 10,967 [+ 11,034 {+ 11,044 |+ 11,0650 11,066 |o 12,067 |+ rll,106 {+ 11,167
Federal government......ccovenennnn e |+ 2,767{- 2,759 10 2,758 |- 2,754 |+ 2,790 {- 2,777 |- 12,752 |- 2,742
State and local government ........ocuvunenn o |+ 93551+ 9,373+ 9,386 1+ 9,453 |+ 9, T469 |- 9,A5h - 19,4 {+ 9,42L
D47. INDEX OF INDUSTRIAL PRODUCTION®
(1957-59=100)

All industrial production, ... ............ + 1701 |+ 1714 |+ i l+ 17205 |+ r173.7 |+ 17446 |- 1743 |- 173.8
Percent rising of 24 components®, ... ..... (62) (92) (46) (67) (71) (42) (54) (4ds)

! Durable goods:

Primary and fabricated metals, . ............
Primary metal products,,............... +  L3.6 [+ 6.2+ LW7.9 |+ L49.3 f+ rl53.1 - 152.6 |- rl5l.5 |- 151
Fabricated metal products .............. +  177.6 |+ 178,55 |-  178.3 |+ 179.2 [+ rl80.6 {- 179.0 |+ rl80.8 |- 180

Machinery and related products . ... ........
Machinery, except electrical,,........... + 189.6 [+ 190.2 [+ 190.8 |+ 193.1|+ 195.3 |+ 196.0 |- rl95.3 |- 195
Electrical machinery vovov.vnvuienan.n. +  196.9 |+ 200.7 |- 199.5|+ 201.8 |- rl199.6 |+ 200.8 |+ r204.1 |o 204
Transportation equipment .o ............. + 1731 |+ 17,1 )= 172.40- 1718 |+ 176.6 |+ 181.5 |- 181.2 |- 178
Instruments and related products. ......... - 190.4 |+ 192.8 |+ 195.4 - 195.3 f+ 195.7 |- 1947 [+ rl95.8 [+ 197

Clay, glass, and lumber ......ccvevenen.. vee |+ 11
Clay, glass, and stone products .......... + 156.5 {- 153.4 |+ 155.1)+ 156.9 |- rl155.2 |- 152.7 |+ r156.0 |+ 158
Lumber and products . ............ + 126,71+ 130.8 |- 122.6]- 120.7(- 115.5]- 113.4 |- pll2.2 (na)

Furniture and miscellaneous , ces N vos cee cos ses cos ses
Furniture and fixtures ., .......... e |- 186,51+ 187.01+ 188.9+ 190.2 - 189.9 |-~ 185.0 |+ 1r186.9 |- 187
Miscellaneous,...... itreaseseeenen o |- 1647+ 165,71+ 167.6 |- 167.5 |+ 168.1 |- 167.4 |- rléb.6 |+ 168

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

lpata are seasonally adjusted by the source agency.
%yhere actual data for separate industries are not availsble, estimates are used to compute the percent rising, Directions
of change for the most recent spans are computed before figures for the current month are rounded,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
February March April May June July August September
D47. INDEX OF INDUSTRIAL PRODUCTION® ~Continued
(1957-59=100)
Nondurable goods:

Textiles, apparel, and leather oo eeveevaeees . ene | Y350 pLih
Textile mill productse o oo vvvovecenennnnn - 152,0+ 152.9|+ 154.2|+ 156.5|+  157.8|- rl57.0|- pl52.0 (Na)
Apparel productS. e e o ccveversancannes | = W7.9(+  150.2|-  L47.8|+  150.0|- rli9.2|+ p153.2 (NA) (NA)
Leather and productSe .« cevevvevenncanns - 101.3|+ 105.6|- 3.4+ 107.6{— rloh.7|- plOi.8 (NA) (NA)

Paper and printinge s e cvereirsrenenceronns P B plés
Paper and proguctS o oevvresuenecnenans + 173.9|+ 175.00+ 175.8(-  174.9{+ rl175.3(+ ri76.4]- 1176.0 (NA)
Printing and publishing.eveeveescansaons - 152,1}+ 153,0{-  152,7(+ 155.9{+ 156.5|+ r158.3|+ rl58.6]|- pl57

Chemicals, petroleum, and rubber............ cue |- TR24110- 223
Chemicals and products, . ..ooovevnenns eo| + 23440+ 235.21+  239.1[+ 239.5|+ r239.7|+ r24s2.6). p238.1 ?NAZ
Petroleum products.......ocoveenennnn. + W0,2(+  142.7|-  AR2.2(+  3.5|+  S5.4)|-  rlA3.5|+  plub.8s NA
Rubber and plastics products............. + 232.8|4+ 236.2|-  234.2|+ 237.0|+ r237.3|+ p239.0 (NA) (NA)

Foods, beverages, and tobacco. v.vveevveesnn wae |+ 1l38.0}0 pl38
Foods and beverageS. s vveseevseeesconss + 140.9|+ L4l.5|-  L40.5|~ 138.,6 (-  138.3 |+ 1rl138.9]+ pl39.h (NA
Tobacco ProductS evevveeserecrosscans o + 121,2(- 118.7(- 110.5|+ 115.4 |+ 121.9|- pl20.3 (NA) (NA

Minerals:

Coal..oeveunnnns teesesstrrecccasanans - 1.4{+ 114.3|+ 120.2{+ 123.9|+ ~riz4.8|- 123.7}- 117.0|- plis

Cride oil and natural gas, . ........cccvvuun. - 121.8[+ 123.5(+ 126.9|+ 129.6|+ 134.8]- rl32.1{+ 132.7|- pl32

Metal, stone, and earth minerals, ............ eee |- 139
Metal mining. . .ouvurvuiennnnenneenns + URT7I+ W9.d-  W6.6[- 13451+ 137.40+ 1381+ pl39.1 NA
Stone and earth minerals , . .. ... Ceereenes + W92+ 150.5 |-  LALA|-  LL.2 |+ L2.6|= ris2.2|+  pli2.h (NA

D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1957 00)

All manufacturing industries .o...oeuenn. + 1117+ 1RR.2)+ 11240+ 128+ 113.2{+ 13,5~ 136 113.9
Percent rising of 22 components. « v ceceoeee (73) (75) (84) (80) (84) o (68) Yid)
Durable goods:
Lumber and wood productS.o.eeevecnaanns o+ MAS |+ 9.5~ 143.3(- 138.0|- 129.8|- 125.3 |- 124.0)- 123.2
Furniture and other household durables........| + 1os.4|+ 105.7]+ 105.81+ 105.9l0c 205.9|+ 106 L0« 106.2 |+ 206.4
Nonmetallic mineral products s .vvveveee.nnn o+ 12|+ 1.9+ 1123 |1+ 1126 |+ 1128+ 113.0(0 113.0 |+ 113.5
lronand steel v vsvevensonevnnns verrrenas + 108,0|+ 108.8 |+ 108.9 |+ 109.9 [+ 110.3 |+ 111.Llj+ 1127 ]+ 113.2
Nonferrous metals o evevveveeenncennnnas + 128.9 ]+ 129.9 |+ 1324+ 134.2 +  135.5 |+  136,1|+ 139.5 I+  143.5
Fabricated structural metal products.. ........ + 109.4 |+ 109.6 |+ 110.2[+ 110.8 4 1.0+ 12,0+ 12,6 [+ 2.8
Miscellaneous metal products, ........0..cc.. + 120,40 120410 1204+ 120,5 [+ 1207 [+ 121.3 [+ @ 123.2 4+  124.2
General purpose machinery and equipment...... | 119,11+  119.8 |+ 1200 + 1203+ 1212+ 12,5+ 121.8 [+ 122.6
Miscellaneous machinery ..........c.cuen... + 1161+ 116,51+ 166+ N7.6HF 1N7.8[+ 1181+  118.5 [+ 119.2
Electrical machinery and equipment ,,........ o 103.5|+ 04,2 + 104.3 |+  104L,5 [+  104.7 [+  104.8 |~ 1047 |+  105.4
Motor vehicles and equipment, ............. w | = 106.4 |- 1063 [+ 06,4 [+ 106.,5 [+ 106,6 [©  106,6 |- 106.0 |*  106.1
Miscellaneous products .. .eeveesonesans sl o 112,5j0 12,5+ 12,7 [+ 12,84 1151+ 115.5 |+ 115.9 [+ 1l6.4
Nondurable goods:

Processed foods and feeds, . .......eevenann + 16,3 [+ 116.4 |+ 117.3 4 19.4 [+ 1204 |+ 22,0  121.5 |- 121.3
Cotton productS, o .veeeeevenrneecanacnens o lo4.8|- 104.6 |- 104L.5 |+ 104.,6 |- 1045 |+ 05,3 |4 105.7 [+ 105.9
Wool products ,......... eevescsenes - 104.4 |- 2042 |+ 1043 |o 1043 B 105.0 lo  105.0 |- 104.8 |+  105.0
Manmade fiber textile products Cehireseesaas - 9R3|- 92.1 |+ 92.4 |4+ 92.6 |+ 92.7 |- 92.6 |+ 92.7 {- 92,1
Apparel, . .... Cererarieaeans Cereenrenas o 2.7+ 11281+ 113.0 - 12,91+ 1133 K 113.9+ 115.8 1+ 116.2
Pulp, paper, and allied products,............ + 106.8 |+ 107.4 |+ 108.0 [+ 108.1 [+ 108.3 [+ 108.4 [+ 1 +
Chemicals and allied products o .o 0euen.n..s +  97.8 1+ %8 - 97.9 1+ 98,1 |+ 983 - 93:1+ - 8%:; + 188:8
Petroleum products, refined . . ..... teeeasaes + 995 |+ 1017+ 1025 |- 1024 L 1083 |- 163.2). 102.5)- 101.8
Rubber and rubber products ........c0cunens + 100.5 |+ 1009 |+ 101.2 |- 10l.1 B+ 10L.2 |+ 102.5 + 103.0}- 102.7
Hides, skins, leather, and related products. . . .. - 12340 1B+ 126.0H 1261 [ 125,71 16410  126.4 |+ 128.2

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA := not available. p = preliminary. r = revised.

lpata are seasonally adjusted by the source agency.
2Data are not seasonally adjusted.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
February March April May June July® August SeptemberP
D54. SALES OF RETAIL STORES?
(Millions of do!lars)
All retail SaleSeceevrecenersssoncscsns + 29,289 |- 28,916 |+ 29,442 |- 29,386 | - 29,371 | - 29,090 | + r29,411| + 29,697
Percent rising of 23 componenf52 .......... (61) (22) (74) (41) (54) (46) (67) (39)

GrOCETY STOTBS  « v e v e vvenoenrnaneeoonsennes + 5,955 |- 5,883 |- 5,839 |+ 5,906 | - 5,868 | - 5,863 | + 6,033 - (NA)
Eating and drinking places . ......oevuneennn.. + 2,123 |- 2,107 |+ 2,133 |+ 2,186 | + 2,191 | - 2,110 | + p2,lh]+ (NA)
DEPAtMENt SHOTES v v vuvuornencusnnennerans + 2,924 |- 2,895 |+ 3,080 [- 3,011 |- 2,991 |+ 3,13 } - p3,052} - (MA)
Mail-order houses (department store merchandise) .. |+ 298 |- 296 |- 294 |- 285 | 4+ 294 | - 287 | + p289] .  (wa)
Variety Stores «oovererioneconeresancnnons - 534 |- 517 |+ 558 |- 546 | + 552 | + 560 | + p570] =  (NA)
Men's and boys’ wear stores......oeviueennens + 416 - 393 |+ LAV 399 | 375 ° 30T p3991 = (WA)
Women's apparel, accessory stores .o vvvveeeninn + 645 |- 615 |+ 649 |- 633 | + 640 | + 658 | o pb58| -  (NA)
SHOE SHOTES v nveveerreorserererossanaanss + 261 |- 245 b+ 266 o 266 | + 296 } + 306 | + Pkl +  (NA)
Furniture, home furnishings stores «...ovovuevss + 920 |+ 922 |- 903 |- 902 t - 895 |- 852 |- pa38|+ (NA)
Household appliance, TV, radio stores ,......... - 431 |- LOO |+ 436 |+ 455 | + 478 | - L5 | - phl9| -  (MA)
Lumber yards, building materials dealers ........ + 1,049 |- 992 |- 97 |- 93 |+ 951 |- 899 f+  po09| - (NA)
Hardware Stores. ......vevieeenaceoamananss + 281 |- 269 |+ 287 |- 281 | + 283 |+ 291 |- p278| - (WA)
Passenger car and other automotive dealers....... + 5,172 [- 5,099 |+ 5,15 |- 5,102 {+ 5,220 | -~ 5,011 | + p5,031f+ (NA)
Tire, battery, accessory dealers + 435 |- 419 |+ 427 |- 414 | o L1 | - Lo8 | - ph03| «  (NA)
Gasoline service stations........... - 2,091 |+ 2,132 }- 2,106 |+ 2,119 | - 2,086 | - 2,080 } + p2,096] + (NA)
Drug and proprietary stores. ....... I 959 |+ 960 |+ 963 |+ 996 | - 975 | + 94 |+ pl,006| - (NA)
Liquor Stores. . .vovvevnievannnniiinennenes - 603 |- 601 I+ 619 |- 615 | + 627 | + 62 | - p639] -  (vA)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (<) = falting. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available.  p = preliminary.  r = revised.

lpata are seasonally adjusted by the source agency.
2The diffusion index includes estima‘t:gs for six types of stores not shown separately.
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INTERNATIONAL COMPARISONS

N CONSUMER PRICES
781. United 133, Canada, 132. United King- [ 135. West Germany§ 136. France, 138. Japan, index { 137. Italy, index
States, index of index of consumer | dom, index of index of consumer | index of consumer | of consumer of consumer
Y;'%’ consumer prices@ | prices(@ consumer prices(@] prices @ prices@ prices @ prices @
month
(1957-59=100) (1957-59=100) {1957-59=100) (1957-59=100) (1957-59::100) (1957-59:-=100) (1957-59=100)
1967
January........... 115 17 129 123 Ul 153 137
February.......... 115 17 129 123 hT NS 154 138
March............. 115 118 129 123 2 154 138
April .o 115 119 130 124 U2 154 138
May ...oooeiiinn. 116 119 130 124 2 153 138
June. ... 116 120 130 124 2 152 139
uly.oooeiiin. 16 121 130 124 U2 152 139
August............ 117 121 130 123 U3 153 139
September......... 117 121 129 123 143 156 0
October........... 118 121 129 123 b4 159 140
November ......... 118 121 131 123 U5 159 140
December ......... 118 122 131 123 145 160 140
1968
January........... 119 123 132 125 47 161 40
Febrary.......... 119 123 133 125 147 161 140
March............. 120 123 133 125 7 162 140
120 124 136 125 47 162 Ul
120 124 136 125 U8 163 Ul
121 124 136 126 w8 161 hVAR
July. ool 122 125 136 126 149 162 U0
August............ 122 125 137 125 149 162 U0
September......... 122 126 137 125 150 168 1l
October........... 123 126 137 126 152 166 iVAs
November ......... 123 127 138 126 152 167 141
December ......... 124 127 U0 127 153 166 Ul
1969
Janvary........... 124 127 L0 128 1
February .......... 125 27 jTA Y 128 12? 12'3 ig
March............. 126 128 142 129 156 269 13
Aprit o 126 129 U3 129 156 71 L,
May oo 7 130 13 129 157 1;1 ug
June......ooviiinn 128 131 143 129 158 171 Ly
iy oo 128 131 13 130 158 174 VX
Avgust............ 129 132 U3 130 15 rl?5 (NA§
September......... 129 131 (NA) 130 (N,S (NA)
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “1" indicates revised; “p", preliminary;
“g", estimated; “a”, anticipated; and “NA", not available.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
47. United 123. Canada, 122. United 126. France, 125. West Ger- | 128. Japan, in- {121. OECD, 127. Italy, index
Yeat States, index of | index of indus- | Kingdom, index [index of indus- |many, index of |dex of industrial | European coun- |of industrial pro-
and industrial pro- trial production ] of industrial trial production |industrial pro- | production tries, index of  {duction
month duction production duction industrial pro-
duction
(1957-59=100) (1957-59=100) | (1957-59=100) | (1957-59=100) (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100)
1967 Revised
158 166 130 156 151 298 rl55 206
157 166 130 154 150 295 154 208
157 166 131 156 150 304 154 207
157 168 132 153 150 305 155 210
156 167 131 152 150 312 71514, 211
156 168 131 156 L8 317 155 211
156 169 131 157 154 321 rl57 211
158 170 131 157 152 327 rl56 208
157 170 132 159 155 336 rl58 212
October........... 157 169 133 159 157 338 rl59 216
November ......... 160 73 134 161 157 346 rl60 216
December ......... 162 174 137 264 170 349 rlés 215
1968
January........... 161 172 135 164 159 348 rlé2 218
February.......... 162 172 137 165 161 354 rl63 220
163 173 139 169 166 351 rlé6 221
162 175 137 167 165 362 rlés 222
164 176 139 116 167 372 rls5n 222
166 179 139 136 180 373 rlé5 223
July . oo, 166 178 139 171 167 382 168 223
August............ 165 178 140 171 178 382 ri7l 217
September......... 165 180 Ll 171 177 389 rl73 234
October........... 166 182 1 179 176 397 rl75 235
November ......... 168 184 U2 182 185 L07 r178 226
December ......... 169 185 Lk 184, 187 401 r180 233
1969
January........... 169 185 142 183 186 403 r180 238
February . .. .. 170 187 1l 180 189 410 rl80 233
March............. 171 191 145 180 190 4LO5 rl82 240
Aprit ...l 172 187 14y 185 189 428 rl83 242
May ..........l 172 186 1hdy 185 195 429 rlgh 236
June....oeiinn.. 170 rlgé 145 183 197 435 rl8s r2L3
July..oooo 175 plgé pli5 (NA) r190 rhib (NA) p2h3
August,........... 174 (na) (Na) plos phi3 (NA)
September. ........ pl74 (NA) (N4)
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“g", estimated; “a”, anticipated; and "NA", not available.
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INTERNATIONAL COMPARISONS

3% STOCK PRICES
19. United States, | 143. Canada, index | 142. United King- | 146, France, index {145. West Germany, | 148. Japan, index | 147. ltaly, index
Yeat index of stock of stock prices @ | dom, index of of stock prices @ | index of stock of stock prices @ ] of stock prices @
and prices, 500 common stock prices @ prices @
month stocks @

{1957-59=100) (1957-5%=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59-100) (1957-59=100)

1967
Janvary ......el. 171 175 157 99 1.8 223 142
February.......... 177 180 156 103 156 229 kTR R
March............. 181 182 159 98 159 28 127
April ..oooveen... 18, 185 167 96 158 223 129
May ....oooivinne 188 186 171 99 155 231 132
June.. oo 185 186 172 98 154 231 130
July. oo, 189 189 176 94 156 231 129
August............ 192 194 17 99 175 215 133
September......... 194 198 187 10 182 209 139
QOctober........... 194 192 196 109 182 213 143
November ......... 188 188 203 106 192 206 139
December ......... 193 189 200 103 194 198 135

1968
January..... 193 189 202 107 205 203 134
February.......... 184 177 208 104 209 208 130
March............. 181 171 213 113 207 209 133
Aprit ....oiele 194 183 235 117 16 220 136
May ..ooovvnnnnes 198 185 246 1 219 229 135
Jume....ooiii. 204 187 252 107 226 235 133
ﬂ'é’ds} ............ 203 194 265 103 230 243 136
............ 199 192 272 105 231 25[ 138
September......... 205 198 279 105 220 276': 136
October........... 210 203 270 104 228 275 131
November ......... 21, 204 273 105 220 26), 127
216 210 279 109 219 266 134
207 21, 291 113 228 279 135
206 213 282 121 230 282 133
201 208 270 130 231 279 136
205 213 266 128 233 293 152
212 224, 253 136 3 302 153
201 209 235 124 247 304 150
192 199 r227 121 238 300 146
191 199 226 pl27 247 293 152
192 204 229 pl27 .250 310 rpl54
p197 p203 pR27 p133 p256 P37 pléL

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary,
“g", estimated; “a”, anticipated; and “NA", not available.
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B. Current Adjustment Factors

1969
Series
Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

4. Nonagricultural placements, all

industriesl......"...._ ....... 87.4 81.3 92,21 100.4} 102.3} 111.3} 105.2| 110,2] 118.,1] 1l4.2 9%.6 82.5
5. Average weekly initial claims,

State unemployment insurance. ... | 151.3| 114.5 92.5 93.3 78,4 79.3] 122.0 84,9 70.7 80.0 97.8 135.0
13. New business incorporations' . .. .. 118.2 93.7| 108,1| 105.3| 102.0| 101.8{ 101.0 91.3 92.9] 101.5 84.0 100.1

15. Profits (after taxes) per dollar of
sales, mfg. 2. ... .. .......... 97.8 ve.| 103.9 96,2 102.0
33. Net change in mortgage debt held
by financial institutions and life
insurance companies 1 3...... . =272 448 -111 +59 +93] +215 +107) +157 +18| +126 -169 +238

37. Purchased méteria Is, percent of
companies reporting higher

inventories ........... veeaen 102,34} 101,0f 107.0{ 106.,5} 103.4| 103,1| 101.3| 1l02.2 95,6 88.1 91.7 97.7
39. Delinguency rate, 30 days and over,
total instaliment loans“........ ee. | 109.8 aee 93.6 eee 91.9 eee 99.0 e 98.3 106,2
49. Nonagricultural job openings
unfillede o ovvvevvnnns 83.4 84.7 %.,5| 109.0| 120.1| 103.0 98.0] 111.1{ 115.6| 106.5 9%.1 79.8
72. Commercial and, industrial loans
outstanding. ................ 99.3 98,71 100,5| 100.0 99.3]| 101.8| 101.2 99,0 100,1 99.2 99.5 101.1
112. Change in business loans®....... 100.2 99.01 100,11 100.1 99,91 100.6] 100.8] 100.0 99.4 99.7 99.6 100.3
508. Index of export orders, nonelec-
trical machinery +............ 106,0{ 101.7} 111.3 99.1 9.7 99.6 92.3 93,2 94,3 99.0 100.7 103,0
616. Defense Department obligations,
0 I T 91.2| 80.6| 95.6| 97.9| 94.4| 151.1| 9.5} 102.3| 112.3| 100.1, 85.6 9%.,7
621. Defense Department obligations,
2 p,ocuremeﬁ? e g ........ 77.2 71.0 96.0 99.0 96.9| 204.9 58.2| 102.6| 122.3] 100.5 76.3 95,9
625. Military contract awards in U.S.... 87.1 81,0 88.7 86.4 9.6 | 185.,7| 101.7 87.9f 115.0 98.7 79.4 92.2
D34. Profits, manufacturing (FNCB)®. .. -15 .ee e +16 e -9 ... cee +8 e- e

NOTE, These series are not published by the source agency in seasonally adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Economic Research, Inc. They are kept current by the Bureau of the Census. Seasonally adjusted data prepared by the source agency will be substituted whenever
they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15,The X-11 Variant of the Census Method
Il Seasonal Adjustment Program.

lFactors are products of seasonal and trading-day factors. Seasonally adjusted data resulting from the application of these
combined factors mey differ slightly from those obtained by separate applications of seasonal and trading-day factors due to
rounding.
2Quarterly series; figures are placed in middle month of quarter.
3These quantities, in millions of dollars, are to be subtracted from the month-to-month net changein the unadjusted monthly
. totals to yield the seasonally adjusted net change. They were computed by the additive version of the X-1l variant of the Census
Method II seasonal adjustment program.
“Bimonthly series. Factors are for even~numbered months (February, April, June, etc.).
SFactors apply to monthly totals before month-to-month changes are camputed.
l-quarter diffusion index: Figures are placed in the lst month of the quarter. The unadjusted diffusion index is computed
and the factors, computed bythe additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix contains historical data for BCD series extending back to 1345 or to the earliest date thereafter for which data are available. Data are published in this appendix for (3) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time, See the “Index-Series Finding Guide" for the tatest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from ata which have notbeen seasonatly adjusted;
thorefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarterly
Year Annual
Jan, Feb, Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q (1] [jN¢] vQ
1. AVERAGE WORKWEEK OF PRODUCTION WORKERS: MANUFACTURING {HOURS) AVERAGE
1945, 45.3 45.4 45.2 45.1 44.3 44.5 44.3 40,8 41.7 414 4l.1 41.1 4%.3 46,6 42.3 41.2 43.4
19464 40.8 40.4 4045 40.4 3%.9 39.8 39.8 40,5 40.9 40,3 4042 40.5 40.6 40.0 40.3 40,3 40.3
1947.. 40,5 40.4 40.3 40.2 40.6 40.3 4041 40.0 40,5 40.4 40.6 40,7 40.4 40.4 40.2 40.6 40.4
1948.. 40.4 40.2 40.3 4042 40.3 4C.2 40.0 40.1 39.8 39.8 39.8 39.5 40.3 40.2 40.0 39.7 40.0
1949.. 39.3 39.4 39,0 38.6 38.8 38.9 39.1 39.1 39,5 39.5 39%.1 39.3 39.2 38.8 39.2 39.3 39.1
19504 39.7 39.7 39.7 40.1 40.2 4C.5 40.9 41.1 40.7 40.9 41.1 40.9 39.7 40.3 40.9 41.0 40.5
19510 43,9 40.8 41.0 4l.2 40.9 40.7 40.6 40.3 40.4 4C.1 40.4 40.6 40.9 40.9 40.4 40.4 40.7
1952.. 40,6 40,7 40.6 40.1 40.4 40.5 40.2 40.5 41,1 41.1 41.0 41.1 40.6 40,3 40.6 41.1 A0.7
19534, 41.0 40.9 41.1 41.0 40.9 4C.7 40.6 4045 391 40.1 39.7 39.6 41.0 40.9 40.3 39.8 40.5
19544 39.5 39.7 39.4 39.4 39.5 39.5 39.6 39.7 39.5 39.6 40.1 40,0 39.5 39,5 39.6 39.9 39.6
19554« 40,3 40.5 40.6 40.6 41.0 40.6 40.6 40.5 4C.7 40.9 41.0 40.9 4045 40,7 40.6 40.9 40.7
19564 40.8 40,6 4044 40.6 40.2 4C.1 40.3 40.0 4045 40.5 40.3 40.6 40.6 40,3 40.3 40.5 40.6
19570 404 40.4 40.3 40,2 39.8 3%.9 39.9 39.8 39.7 39.3 39.1 39.0 4004 40,0 39.8 39.1 39.8
19584 38.8 38.7 38.7 38.6 38.7 3%.1 39.2 39.4 39,6 39.5 39.8 39.8 38.7 38.8 39.4 39.7 39,2
1959%. .« 40.1 4042 40.4 40.6 40.5 40.5 40.2 40.3 40,1 40.1 39.9 40.1 4002 40,5 40.2 40.0 4042
1960 40e5 40.1 39.9 39.7 4C.0 36.9 39.9 39.6 3%.4 39.6 39.3 38.3 40.2 39.9 39.6 39.1 39.7
1961.. 39.1 39.3 39.3 39.6 39.7 39.8 40.0 40.0 39.6 40.3 40.6 “0.3 39.2 39.7 39.9 40.4 39.8
1962.. 39,9 40.3 46.5 40.7 4C.4 40.4 40.5 40.3 4C.6 40,2 4044 40.2 40.2 40.5 40.5 40.3 40.4
1963.. 40.3 40.2 40.4 40.2 40.5 4C.5 40.5 40.4 40.6 40.7 40.4 40.6 40.3 40.4 40.5 40.6 40.4
19644 40.0 40.5 4046 40.8 40.7 40,8 40.8 40.8 40.5 40,7 40.8 41.2 404 40.8 40,7 40.9 40.7
1965.. 4l.1 41,2 41l.4 41.0 41.2 41.1 41.1 41.1 4049 4l.2 41.3 41.4 41.2 41.1 41.0 41.3 41,2
196640 41.4 41.6 41.6 41.5 41.5 41.4 4l.3 41.4 41.3 41.3 4l.2 40.9 41.5 41.5 41.3 41.1 41.4
1967« 41.0 40.3 40,5 40.5 40.4 4C.4 40.5 40.7 40.8 40.7 40.7 40.7 40.6 40.4 4007 40.7 40.6
2. ACCESSION RATE: MANUFACTURING (PER 100 EMPLOYEES) AVERAGE

1945.. T.9 6.8 64 6.3 6.6 6eb 6.8 6.9 8.1 9.4 10.3 10.4 7.0 6.5 Te3 30.0 T.7
19664 9.6 9.1 9,5 9.1 8.1 T3 8.7 8.1 Te6 Te& 6.8 66 9.4 8.2 8.1 6.9 842
194740 7.0 6.8 6.9 7.0 6.3 5.9 5.9 59 6.2 6.0 5.8 546 6.9 6.4 6.0 5.8 663
194840 56 6.5 5.4 5.4 5.3 6e2 5.6 Se2 5.2 5.0 4.9 4e4 $.8 5.6 5.3 4.8 5.4
1949, 3.9 3.9 4.0 4.0 L2 4.7 4.2 4.5 4.3 4.1 4.3 5¢2 3.9 4.4 4,3 4.5 4.3
1950.. 4.5 4.3 4.8 4.8 5.5 5.0 5.7 65 6.0 5.8 53 5.0 4.5 S.1 6.1 5.4 5.3
19510 6e4 6.2 6.0 6.0 5.5 5.2 5.0 LY ) 4.5 5.0 5.3 5.0 6.2 5.6 4.6 5.1 5.4
1952.. 5.3 5.3 5.0 5.0 4.9 Sel 5.3 5.9 5.9 5.8 5.4 S8 542 5.0 5.7 5.7 5.4
1953, SeS Se7 5.7 5.7 5.0 562 449 4e5 4e1 3.7 3.7 3.7 56 9.3 4.5 3.7 4.8
1954.. 3.4 3.3 3.6 3.1 3.3 3.5 3.5 3.5 3.6 4.0 4.6 4.3 3eb 3.3 3.5 4.3 3.6
195546 4el 4e3 4.6 4e5 4.6 4,3 4.2 4e6 4e8 4.6 4.7 4.3 4.3 4.5 LI 4.5 Geot
1956. . 4e2 402 4.0 4.3 462 4.0 4.0 4.0 462 4.8 4.3 4.0 4.1 4.2 4.1 4.4 4e2
1957« 4.0 3.9 3.7 3.6 3.6 3.7 3.9 3.3 3,3 3.3 3.1 3.1 3.9 3.6 3.5 3.2 3.5
19584 3.1 3.1 3.2 3.3 3.5 3.7 3.9 3.9 4.0 3.9 3.9 4.2 3.1 3.5 3.9 4.0 3.6
1959., 4.0 4¢3 4.6 4.3 4.1 4.2 4.1 4.1 4.0 3.6 4.2 5.6 43 4.2 4.1 4.5 4.3
19604 4e2 4.1 3.7 3.6 3.8 3.7 3.6 3.9 3.8 3.5 3.6 3e6 4.0 3.7 3.8 3.6 3.8
1961e. 3.9 3.7 4.4 4.2 4.2 4.0 4.0 4.1 3.8 4.3 4.3 4.1 4.0 4.1 4.0 4.2 4.1
1962.. %43 4.2 401 4.2 4.2 4.0 4e2 4.0 4.0 3.9 3.8 3.8 462 4.1 4ol 3.8 401
1963.. 3.8 3.9 3.8 4.1 3.8 3.8 3.9 3.8 3.9 3.9 3.6 4.0 3.8 3.9 3.9 3.8 3.9
196%. . 3.8 440 4.0 4.0 3.9 4.0 4.0 4.0 3.9 3.9 4.0 4.1 3.9 4.0 4.0 4.0 4.0
1965+ 4.0 4.1 4.3 4.1 4.1 403 4.1 4¢3 48 4.4 4.8 4.9 4.1 4.2 4.3 4.7 4¢3
1966+ 4.9 5.0 5.2 5.0 Sel 5.1 47 Sel 5.0 4.9 4.8 4.6 5.0 S.l 4.9 4.8 5.0
1967.. 4e6 4.3 4.1 4.2 46 4.5 G444 4o 4.3 4.5 4.5 LYY 4.3 4.4 4.4 4.5 be4

Note: See "New Features and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time, See the “Index—Series Finding Guide” for the latest issue in which

cial source agency quarterly and/or annual totals are presented in this table wherever possible, These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;

rmmmmmmmwmmmmmm.wmmmmmmmmmmmmMMMwwnm”mmmmmmmwm%mwmm@(mmmummmmmmmumemwom

herefore, they may differ slightly from totals and averages computed from data shown in the repmit.

Monthly Quarterly
Year Annua!
Jan, Feb. Mar, Apt. May June July Aug. Sept. Oct. Nov. Dec. 1Q g o vQ
3. LAYOFf RATE: MANUFACTURING (PER 100 EMPLOYEES) AVERAGE
1945,.. 0.7 0.9 0.9 1e0 lo4 240 2.1 12.1 4.0 2.7 2.3 1.5 0.8 1.5 6.1 2.2 2.6
1946.. 2.1 1.9 2.1 1.7 1.7 14 0.9 6.9 1.0 1.2 1.0 1.2 2.0 1.6 0.9 l.1 1.4
1947.. 1.0 0.9 l.1 1.1 1.5 1.3 1.6 1.1 1.0 1.1 1.0 1.6 1.0 1.3 1.2 1.0 1.1
1948.. 1.4 1.9 1.4 le4 1.1 1.3 1.6 1.8 le4 1.5 1.7 243 1.6 1.3 1.6 1.8 1.6
1949.. 2.8 2.5 3.3 3.2 3.5 3.1 3.0 2.6 2.6 2.8 2.8 2.1 2.9 3,3 2.7 246 2.9
1950.. 1.9 1.9 1.7 le4 1.2 1.1 0.8 c.8 1.0 1.1 1.2 1.2 1.8 1.2 0.9 1.2 1.3
1951.. 1.0 1.0 1.0 1.1 1.3 1.3 1.8 1.9 1.8 1.7 1.8 1.5 1.0 1.2 1.8 1.7 1.4
1952.. 1.5 1.5 1.4 1.5 1.3 1.5 3.1 1.3 1.0 0.9 0.8 1.0 1.5 le4 1.8 .9 1.4
1953.. 0.9 1.0 1.0 1.0 1.2 1.2 1.5 1.6 2.0 2.2 2.4 2.5 1.0 1.1 1.7 2.4 1.5
1954.. 2.9 2.1 2.8 2.8 2.3 244 2.2 2.1 2.1 1.9 1.7 1.8 2.8 2.5 2.1 1.8 2.3
1955.. 1.5 1.4 1.5 1.4 1.4 1.7 1.8 1.6 1.4 1.5 1.3 ¥ 1.5 1.5 1.6 le4 1.5
1956.« 1.6 2.3 1.8 1.6 2.1 1.9 1.7 1.5 1.8 1.6 1.7 1.5 1.9 1.9 1.7 1.6 1.8
1957.. 1.5 1.7 1.5 1.7 2.1 1.7 1.8 2.1 2.4 2.7 249 2.7 1.6 1.8 2.1 2.8 2.1
19584« 3.4 3.3 3.4 3.3 3.0 244 2.5 2.3 2.1 2.1 1.9 1.9 3.4 2.9 2.3 2.0 2.6
1959% .« 1.8 1.7 1.7 1.7 1.7 1.7 1.9 2.0 2.0 2.9 2.5 1.9 1.7 1.7 2.0 2.4 2.0
1960.. 1.5 1.9 2.3 2.4 243 245 2.4 2.6 2.4 2.6 2.7 2.8 1.9 244 245 2.7 2%
1961.. 2.7 3.0 2.5 2.1 242 243 2.2 2.0 2.2 1.8 1.9 2.0 2.7 2,2 2.1 1.9 2.2
1962.. 1.8 2.0 1.7 1.8 2.0 240 2.6 244 2.0 2.0 2.0 1.9 1.8 1.9 2.1 2.0 2.0
1963.. 1.9 1.8 1.9 1.8 1.8 1.7 1.7 2.0 1.9 1.8 1.8 1.7 1.9 1.8 1.9 1.8 1.8
1964.. 1.8 1.8 1.8 1.6 1.7 1.6 1.7 1.5 1.6 1.7 1.5 1.6 1.8 1.6 1.6 1.6 1.7
1965.. le4 1.4 le4 1.5 1.4 1.4 1.4 1.7 1.4 1.3 1.4 o4 14 le4 1.5 1e4 1.4
19664 1.2 1.1 l.1 1.2 1.1 1.3 1.5 1.1 lel 1.1 1.2 1.3 1.1 1.2 1.2 1.2 1.2
1967+« 1.3 1.5 1.7 1.5 1.4 le4 1.4 1.3 1.3 1.3 1.2 1.2 1.5 144 1.3 1.2 1.4
41, NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLSy ESTABLISHMENT SURVEY AVERAGE
{ THOUSANDS )

1945,.] 41,780 41,784 41,656]41,34]1 61,125 40,912 4C,623 40,320 38,387 38,470 38,821 39,022 41,740 41,126 39,777 38,771 | 40,353
1946001399729 394215 40+214{40,811 414260 41,568} 41,968 42,490 42,798 (43,008 43,263 43,333| 39,719 41,213 42,419 43,201 | 41,638
196700| 434493 43,588 43,639 (43,478 43,561 43,688| 43,667 435851 44,062 445272 444345 444557 43,573 43,576 43,860 444391 | 43,850
19484 .| 449658 449541 449662 444342 444659 449925| 45,124 459040 459143 454087 45,094 45,051 | 44,620 44,642 45,102 45,077 | 444860
194940 449622 449445 4492141649058 439848 439626| 439457 434506 43,671 |424811 439163 439525 449427 434844 43,545 43,166 | 43,746
19500 | 430467 439192 43,871 (444276 444607 444995| 45,387 469064 464298 (464522 464652 464784 | 43,810 44,626 45,916 46,653 | 45,176
1951. 4] 479267 479518 479725[474890 474829 4T9951| 475951 47,815 47,770 (475815 48,049 48,188| 47,503 47,890 47,845 48,017 | 47,814
19524¢( 489268 484456 484473 (48,494 489538 489142| 479986 48,705 490146 499451 49,5719 £9,993| 48,399 48,391 48,612 499721 | 48,781
19534.] 50,084 504320 504398 504418 50,394 504416] 504413 50,304 50,173 504115 49,845 49,673]| 50,267 50,409 50,297 49,878 | 50,213
1954,..|49,380 49,300 49,095 (49,008 48,856 48¢6810( 48,719 48,691 48,750 (48,858 49,129 49,277| 49,258 48,891 48,720 49,088 | 48,989
195544499379 499548 499864 (504123 504440 50,739! 564864 50,957 S1,114 514334 51,520 51,758] 49,597 50,434 50,978 51,537 | 50,637
195600] 519921 529132 52,180 |524325 524418 52,498] 51,824 52,480 52,454 (524715 52,766 52,914 | 52,078 52,414 52,253 52,798 | 52,386
1957..| 529862 53,048 53,124 ({53,080 53,054 53,001 53,003 53,021 52,814 |524709 52,497 52,312| 53,011 53,045 52,946 52,506 | 524877
19584¢|529052 514489 519156 (50,880 509820 504850( 509944 519156 514428 {51,407 51,861 52,014] 51,566 50,850 514176 51,761 | 51,338
1959..| 524455 524605 524882534221 53,477 534645]53,715 53,268 53,325 |53,235 53,544 54,075| 52,647 53,448 53,436 53,618 | 53,287
19600549236 549453 544377 (54,640 54,427 549333544254 544246 549143 {54,032 534886 539616] 564355 545467 549214 53,845 | 54,4220
1961e[53,571 53,416 53,513 (53,540 53,732 53,970 549109 549281 54+31T (540414 549669 544794 | 539500 534747 544236 549626 | 54,027
196244| 549745 559052 554181 |559457 559576 554£25|55,T19 559812 559933 |55,954 55+984 554969 549993 55,553 55,821 55,969 | 55,586
1963..[559975 564094 569222 (569444 569595 569624{ 569766 569854 57,033 (574198 S5T4176 574297 | 564097 564554 5640884 57,224 | 564690
196440579331 574682 579735 (574903 58,049 58,175|58,378 58,544 58,0850 (58,723 59,128 99,355} 57,583 58,042 58,591 59,069 | 58,321
19654.|599471 59,760 599975 60,150 60,450 609648605922 61,142 61,396 (614599 61,897 62,232] 59,735 60,416 61,153 61,909 | 60,804
19660.| 624475 624825 639185 634402 63,649 644058640216 644379 649498 |649T0L 649897 65,094 | 62,828 63,703 644364 644897 | 63,948
1967..[ 654342 654379 659459 (650469 654563 659 T4T|65+799 665016 66,003 (665083 664600 664734 | 65,393 65,593 65,939 664472 | 65,850

Note: See "New Features and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are “;I)ublished in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the “Index-Series Finding Guide® for the (atest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title, Offi-
clal source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report,

Monthly Quarterly
Year Annual
Jan, Feb. Mar, Apr. May June July Aug.. | Sept. Oct. Nov. Dec. iQ ne naQ vQ
45, AVERAGE WEEKLY INSURED UNEMPLOYMENT RATE, STATE PROGRAMS AVERAGE
(PERCENT)*

1945, . oo oo eee oo oo coe TS coo vee voe con vees coe eoe
1946.. voo P cos .oe eos vos ese .ee .oe ces see P .ve cos
1947;. eoe ese oo coe coe van ooe veoo ecee ese coe con oo oo
19‘8.. een LR ] eaee LN ] osn ase (XX ] LEX ] oo w LR 1) oo * e L L X “eo L X X3 L X ] (X X3
1949, . 4.2 4.7 542 Se.4 5.8 62 6e4 T2 Te& Te5 T3 686 4.7 fie8 Te0 7.1 6.2
1950, 642 6.0 548 5.4 5.0 47 4.3 3.7 3.9 3.3 3.4 3.3 6.0 fie0 3.8 3.3 4eb
1951,. 2.9 2.7 2.5 2.6 2.8 2.9 3.0 3.2 3.4 34 3.3 3.2 207 Ze8 3e2 3.3 8.0
1952.. 3.2 3.1 3.1 3.0 3.0 3.0 3.6 3.3 2.6 2.5 2.4 255 3.1 3.0 3.2 2.5 2.9
1953, 246 2.5 2.5 2.5 24 2.4 2.5 2.7 2.9 3.2 3.8 451 2.5 2.4 27 3.7 2.8
1954+ 4.4 4.7 5.0 53 55 55 543 Se4 $e6 5.6 5.0 45 4.7 Sok S.4 $.0 5.2
1955, . 4.2 4.1 3.8 3.6 3.4 3.3 3.3 3.3 3.2 3.1 3.1 342 4.0 .4 3.3 3.1 3.5
19564 3.2 3.3 3.3 3.2 3.3 3.4 3.5 3.5 3.% 3.3 3.4 3.4 33 3.3 3.5 Jeh Je4
1957, 3.5 3.5 3.4 3.3 3.3 3.4 3.5 3.5 3.9 4.3 4.8 543 3.5 33 3.6 4.8 3.8
1958, 5.5 6.0 6.6 7.1 T.0 69 6.7 6.7 $.2 8.0 5.6 5.3 6.0 T.0 8e5 5.6 6.3
1959, 4.9 4.7 43 4.0 3.6 3.5 3.7 4.1 A2 4,8 5.5 448 4.6 247 4.0 5.0 443
1960, ¢ 4.3 4.2 4.5 4,3 4.2 44 4.7 5.1 5.4 Se7 6e3 643 4.3 4.3 5.1 6.1 5.0
1961.. 602 6.3 643 5.9 5.6 5.3 53 5.2 5.1 5.0 5.1 4,8 63 5e6 5.2 5.0 5.5
1962.. 47 4.5 G4 3.9 3.8 4.0 442 Geot 4.4 4.5 4.6 437 4.5 3.9 443 4.6 4.3
1963, 4.8 406 4.4 402 4e2 401 42 4.2 4.1 %1 4.1 431 4eb 4.2 4.2 4.1 4.3
1964, 4.0 3.9 3.9 3.8 3.8 3.7 3.6 3.5 3.4 3.4 3.4 34 3.9 3.8 3.5 3.4 3.6
1965.. 3.3 3.3 3.2 3.1 3.0 29 3.0 3.0 2.9 2.7 2.6 246 3.3 3.0 3.0 26 3.0
19664 2.6 2.6 2.3 2.1 2.1 2.2 2.4 24 2.1 2.0 2.1 233 2.5 2.1 2.3 2.1 2.3
1967.. 2.3 2.4 2.6 2.6 2.7 2.6 2.8 2.6 2.4 2.3 2.3 242 2.4 2.6 2.6 2.3 2.5

46. INDEX OF HELP-WANTED ADVERTISING IN NEWSPAPERS :

(1957=59=-100) 2 AVERAGE
1945, 202 202 204 204 189 191 211 189 168 162 167 161 203 195 188 163 187
1946+ 154 143 152 151 130 145 153 148 144 143 141 137 150 142 148 140 145
1947, 133 134 131 126 121 117 115 123 141 135 130 125 133 121 126 130 128
1948.. 120 17 110 110 110 109 108 109 115 106 99 89 116 110 i 98 108
1949., 87 15 14 70 70 66 63 62 60 58 55 54 79 69 62 56 66
1950.. 63 64 66 68 70 4 80 92 93 100 98 95 64 7 88 98 80
1951.. 116 116 121 117 121 114 116 118 111 120 122 120 118 117 117 121 118
19524, 129 125 120 122 121 121 122 123 132 136 138 138 125 121 126 137 127
1953, 133 135 141 139 134 129 123 118 113 103 95 86 136 134 118 95 121
1954,, 84 80 78 17 15 78 7 &4 78 16 82 84 81 7 76 81 79
19554, 90 93 99 101 105 109 113 120 120 123 129 134 94 105 118 129 111
19564 128 134 130 132 132 128 124 126 124 132 130 126 13 131 125 129 129
1957.. 132 126 124 119 118 11 114 109 107 99 90 o7 127 118 110 92 111
195684 ()3 75 n 70 70 72 76 7 81 13 88 94 76 7 78 89 78
1959,.. 93 99 104 111 113 116 118 115 116 112 115 117 99 113 116 115 111
1960.. 117 117 113 111 109 107 102 101 97 9% 92 89 116 109 100 92 104
1961.. 87 86 88 88 91 95 95 99 100 107 110 109 87 91 98 109 96
19624 113 113 113 112 116 113 112 111 109 108 107 107 113 114 m 107 111
1963.. 108 108 109 109 108 108 111 109 110 12 111 113 108 100 110 112 110
1964.. 116 115 117 121 122 127 129 128 130 130 134 134 116 123 129 133 128
19654, 137 143 146 146 152 155 153 158 169 170 180 184 142 151 159 1718 157
19664 186 190 200 193 196 197 199 196 194 194 193 192 192 195 196 193 194
1967, 191 189 184 185 184 184 181 187 181 187 187 188 188 184 185 187 186

1Thie series contains no rovisions.

2500 "New Foatures and Changes for This Issue," page iii. (OCTOBER 1969)
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 o to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the “Index~Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonaily adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency guarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report. '

Monthly Quarterly
Year Annua
Jan. Feb. Mar, Apr, May June July Aug. Sept. Oct. Nov. Dec. 1Q e mo vQ
85. PERCENT CHANGE IN TOTAL VU.S. MONEY SUPPLY (DEMAND DEPOSITS PLUS CURRENCY) AVERAGE
(ANN. RATE, PERCENT)

19454 voe con eoe sen voe ose con P oo oo ces oo voe voe voo voo cen
9464+ .o oo aee eoo eoe veo vee eoe vor .oo vee oo oo oo cee coe vee
94T.0 ees 2416 6260 | BaT6 6448 4032 | 1,08 4432 4,32 |~1.08 4,20 -2.16 voo 6452 3e24 032 ces

1948.. 3,24 =2.16 =6.36 |=3,24 =-2,16 ~-1.08 2.16 1,08 =1,08 [~1.08 =3.24 -3.,24 ~1e76 -2416 072 ~2452 -1.43

1949 | =3.24 0.00 0.00 1.08 2,16 =2.16 |=1.08 -2.16 <=1.08 0.00 1.08 2.16 -1.08 0.36 -1l.44 1.08 -0.27

1950., 3.24 6048 432 Tebt 5.28 4.20 5.28 4,20 2.04 Se16 2.04 3.12 44568 Se64 3.84 3e44 4.40

1951.0] 5e16 4408 5,16 | 2,04 4,08 4,08 | 5.06 5.04 8.06 | 6.00 9.96 6.84 4480 3440 5,04 7+60 5.46

195220 396 4,92 1492 | 2.88 3,84 4480 | 2.88 3,84 6,72 | 2.88 3,84 2,88 3460 3.84 4eh8 3,20 3.78

195300 | <0496 0,96 S5.64 | 2,76 1.92 0400 | 0,96 0,96 <=0,96 | 096 0.00 0.96 1.88 1.56 0.32 0.64 1.10

i?S#.. 1.92 0.96 096 |=5.52 10.32 1.80 3.72 3,72 1,80 $.52 5.52 1.80 1.28 2620 3,08 4428 2.71

1955.. 6.36 8.16 ~2.6% 2.64 6e24 =1.80 3.60 0.00 1.80 1.80 ~2,64 2.64 3.96 2436 1.80 0.60 2.18

195600 2064 0.00 1480 | 2,64 =1¢80 1.80 | 0.00 =264 4444 | 0.84 2.64 2.64 1448 0488 0460 2.04 1.25

1957c¢| 0.00 =0.84 084 | 0.00 0u84 =084 | 0.84 0s84 <=2,64 [~2.64 ~1.80 -3.48 0.00 0,00 -0,32 ~2.64 ~0.T¢
95800 =348 6024 2,64 | 4.44 4432 T.80 | 0.00 6012 3,48 | .16 6eB4  1.68 1.80 5452 3,20 4,56 3.77
95%0| 4020 3.36 4420 | 1.68 4,20 1.68 | 5.88 =4.20 =2,52 |~3436 <~1.68 —6.72 3.92 252 =0.,28 =3.92 0.56

1960ce | ~1e68 =3,36 =3,36 |=0.84 =4.32 ~1.68 252 4432 1.68 0400 =2.52 2.52 -2+80 -2.28 2.84 0.00 ~0.56

196lee| 0e84 4020 2452 | 2.52 3436 2,52 | 0.00 2.52 5.06 | 3.36 5.88 3,36 2452 2480 2.52 4.20 3.01

196200 | 0e88 2,52 1468 | 2.52 =1.68 0084 |=0.84 ~0.84 <=1.68 | 4.92 4.08 4.08 1.68 0.56 ~1.12 4.36 1.37

196300| 4092 4092 1456 | 4e08 3,96 4480 | 4,80 1,56 2,40 | 6436 T.92 -2.40 3.80 4028 2492 3.96 3.74

196Gee| 3096 2,40 2,40 | 3,12 4468 3,84 | T.68 S.40 5428 | 3,84 456 1.56 2492 3.88 6,12 3.32 4,06

196540 2.28 3.00 3,00 3,00 0.72 6.00 5.16 5,16 6080 8,76 4.32 6.48 2476 3024 5e 64 6452 4,54

1966+ Be64 5.04 5.04 9e2% ~2416 le44 |=6.36 2.16 4092 =276 =0.72 2416 6624 2484 0.24 -0.44 2.22

196Tee| =Llebéd 11428 9,72 [=3.48 11.76 11.04 {1020 8476 5440 | 5.40 5.28 3.36 6452 6444 8,12 4,68 6.44

98, PERCENT CHANGE IN TOTAL U.S. MONEY SUPPLY (DEMAND DEPOSITS PLUS AVERAGE
CURRENCY) AND COMMERCIAL BANK TIME DEPOSITS (ANN. RATE, PERCENT)

1945.¢| eee oee ese sas cee see | eee eoe cesw YY) Y} sve see see sne see vee

19464 o oee ese oen see oo LYY ave ooe Y Y 3 veoe eoe ecoe soe oee XX see XYl

1947e e see  3e36  5.88 | 7,56 5.76 4,08 | 1.68 6,60 5.76 | 1,68 4.92 0.060 oo 5480 4468 2.20 oo

1948ee| 3024 0,00 =4,80 |=2.40 =1.68 0,00 | 1.68 1,68 =0.84 |~0.84 =1.68 =~2.,50 -0s52 -1436 0.84 ~1.64 -0.67

1949.0| =168 0,00 0,00 | 1.68 2040 =084 [=0.84 -1.68 <«0.,86 | 0.00 0.84 1.68 -0+56 1.08 -1.12 0.84 0.06

1950. . 2.40 6.48 3424 6048 5.64 324 3,12 2440 0.84 3.12 2.40 3.12 4.04 5012 2.12 2.88 3.54

1951.. 3.96 2440 3.96 2.28 3.84 3.84 6012 5.40 8.40 5.28 9.12 6eT2 3444 3.32 6464 T.04 S.11

195200 4044 6,00 3,00 | 3.72 4.44 5,16 | 3,60 5,04 T.20 | 3.60 S5.76 3.60 4448 LY 5.28 4432 4,63

195300 144 2016 6636 | 3.48 3448 1e44 | 2,76 2,76 1444 | 3,48  2.04 2.T6 3.32 2.80 2,32 2.76 2.80

195400| 3048  3.48 3,48 |=0.T72 10632 3.36 | 6412 6412 2,08 | 5,40 %68 2.04 3448 4432 4,76 4.04 4.15

1955¢0] 600 732 =132 | 3.24 4456 0,00 | 3.24 0,00 3424 | 192 =0.60 2.6% 4.00 2460 2.16 1.32 2.52

1956e0| 1432 0,00 2,64 | 3224 =0.60 3,24 | 1a32 0,00 5.16 | 132 3.2 2.52 1.32 1.96 2,16 2.36 1.95

19574e| Qebh 2,52 4eé4 | 1.92 3472 1,20 | 3.72 3,12 0460 | 1,20 1.20 0.00 3.80 2:28 2448 0. 80 2.34

1958ee]| =1020 14,28 9484 | 9.12 7480 10,80 | 4.80 7.68 3.48 | 4,08 6.48 2.28 Teb4 9+24 532 4.28 6.62

1959es| 6436 2.2 4408 | 2,88 3.48 3,48 | 4456 -2.28 ~1.,08 [~2428 ~1.20 -3.96 4,24 3,28 0,40 =2.48 1.36

1960es| =228 ~4.08 -1.68 1.20 -~2.28 1.68 636 8o 64 5.64 456 2+.88 6e24 ~2.68 0.20 6088 4.56 2.24

196100 4o%% 10.08 5.04 | 5.52 Te68 6,60 | 5.40 6,00 T.56 | 6.36 7T.44 4.80 6.52 6460 6.32 6.20 6.41

196200 Te92 11.52 936 | Te68 2452 6412 | 5.04 4408 4,56 | 9448 B.40 10.32 9460 5.44 4456 9.40 T.25

196340 BeT6 9224 6424 | 8.64 6.T2 Be04 | BaS52 6696 6496 | 9424 11.40 3.60 8.08 7.80 To48 8.08 7.86

196600 To68 6424 4492 | 576 Te92 792 | 876 7480 8,16 | 8,52 B8.88 7.56 6.28 T7+20 8424 8.32 7.51

1965.0| 10,08 10,64 6,96 | 7.80 5.76 9.36 | 9.24 9.60 10,32 (12,96 8.88 9.24 9.16 T.64 9.72 10.36 9.22

196600 Be40 6448 T7.20 (13220 4480 6424 | 3236 3,00 S5.16 [|=2,52 =0.72 6.96 T36 8.08 384 1.24 5.13

196740 8440 16.68 12,84 | 6.00 13.32 13,56 |13.44 10,20 9.12 | 1.68 8.28 T.32 12.64 10,96 10,92 Te 76 10.57
Note: See "New Features and Changes for This Issue," page iii,
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 o to the earliest date thereafter for which data are available. Data are published in this appendix for () new series which have baen
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the “Index—Series Finding Guide® for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted uniess the symbol @ (indicating unadjusted data) follews the series title, Offi.

cial source agency quarterly and/or annual totals are presented in this table wherever

therefore, they may differ slightly from totals and averages computed from data shown in the report.

possible. These figures are often calculated from data with more digits or fror data which have notbeen seasonally adjusted;

Monthly Quarterly
Year Annual
Jan, Feb, Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q nQ nQ [ vQ
616, DEFENSE DEPARTMENT OBLIGATIONS INCURRED: TOTAL EXCLUDING MILITARY ASSISTANCE
(MILLION DOLLARS TOTAL
1945, cse o cee P .o oee .cee see voe ces XY .se ses cas “oe YYS cee
194600 XX L X3 oo LX X oo so LR (XX ] sooe XY see LI X L X X3 LR LE X XX eowe
19474 o cee ees esse ese .se cee see eoe “ed oo cee PrYS see .o cos eoe cue
1948, 4 eoe see eee eae eee Xy eece cee Y] sese see eee soe ens sve X see
1949, f PN PN eoe voe cee P .oe vos roe oo .oo eoe see ves soe voe “es
1950, . cos ase eee ese see coe cee ese oo eee ces eve eoe oo XY vee coe
1951.1 oo ese cee ese Y oo see coe cee wee oo TS eee Y oo veon .se
19524 4] eee oo eee eee cen (XYY oo see LYYy weoe oo eve oo eve XY see e
19534 o .o oo oo cos coe cee | 20689 2,579 24180 | 2,247 2,298 1,180 boe coe T+418 54725 ees
195404 29320 2,952 14899 | 24568 2,837 24874 | 24945 24602 3,378 | 3,701 2,817 3,014 50971 8,279 89925 99532 33,707
195544 20442 24812 24613 [ 34180 29449 2,366 | 2,379 1,145 3,522 | 24376 2,591 3,254 7,867 7,995 7,046 8,221 | 31,129
19560d 34376 3,009 44248 | 39515 39240 44179 | 3,447 49588 34358 | 3,145 3,430 3,349 105633 104934 11,393 99924 424884
1957¢s] 34325 3,59 34254 | 34543 3,020 2,745 | 3,007 2,915 34184 | 2,855 3,499 3,406] 10,173 9,308 9,116 9,760 | 38,357
1958ee] 39720 34334 4,091 | 49078 49251 45279 | 39818 34355 34541 | 44596 3,481 3,816 11,145 12,608 16,714 11,893 464360
195904 34538 3,601 3,739 | 34620 3,569 3,863 | 3,729 3,263 3,906 | 3,802 3,608 3,160 10,878 11,052 10.898 10,570 43,398
1960eq 39234 3,439 3,368 | 34362 3,677 3,771 | 5305 3,824 3,999 | 3,357 4,109 3,583 10,041 10,810 13,128 11,049 454028
1961 30641 49065 34537 | 34381 3,727 3,893 | 3,784 5344 4,874 | 49296 4,121 4,653 11,243 11,001 14,002 13,070 49,316
196244 49434 45086 49421 | 494TT 3,999 4,082 | 44517 44385 3,892 | 49535 44920 4,140 124941 124558 12+794 13,595 | 51,888
19630s] 49632 44137 44233 | 49078 44507 44481 | 44349 4,580 4,160 { 5,112 4,093 4,371] 13,002 13,066 13,089 13,576 | S2,733
1964¢4 49351 54317 44133 | 49544 44818 44349 | 496TT 44237 49405 | 39773 49228 5,325 13,801 13,711 13,319 13,326 54,157
1965es] 43278 34839 49624 | 49593 44630 49520 | 49258 59223 54276 | 49962 49896 59669| 124741 13,743 144757 15,527 | 56,768
1966es] 54100 5,179 5,879 | 65484 5,447 T,084 | 4,998 7,215 64579 | 64059 5,989 6,023] 16,156 18,975 18,792 18,071 | 71,996
196Tasl 63518 69595 69343 | 69211 Ty732 64891 | 54928 75003 74479 | 74449 6,565 64331 19,456 204834 20,410 20,345 81,045
621, DEFENSE DEPARTMENT OBLIGATIONS INCURRED; PROCUREMENT TOTAL
MILLION DOLLARS)
1945, S ees coe oo oo voe oo s eve .se con eoe
19464 4 ves coo eoe .on vos oo vos .se voe P voe .os
1961.0 e .o e LX) (XX} ese vyou XX} LX) o e LEX ] ese LXX ]
1948, /! ese ese sve ese ces Y con ses Y v cee coe een see XY see ces
1949, 4} ave e cse ees eve ceoe eee eoe cee ece eoe coo eoe son cee eee cee
1950, PSS eoe coe see PN PN .o eas e vee vese eos soe ese Y oo ooe
1951. ) s YS cos eee TS ose coe TS see veon ese coe see ese cee oo eos
1952.‘ e oo L XX} eo e see o0 LEX ] XX ] XX ] veoe XY ) ede L 2] XX LE 2] eee LR
19534 | Y ese eoe eoe .er eoe 470 172 200 206 304 <« 518 cor ons 842 -8 ees
1954, 4/ 34 740 14 386 758 15067 | 1,064 490 1,370 | 1,651 680 1,560 788 2,211 2,924 3,891 9,814
19554 4f 320 625 514 861 405 305 474 - 872 1,489 324 466 1,531 1,459 1,571 1,091 2,321 69442
195644 14278 781 14739 (15118 1,158 1,767 | 1,735 2,424 1,250 [ 1,051 14196 1,291 34798 49043 50409 3,538 16,788
1957,4 14140 1,407 1,117 | 14347 802 744 707 827 1,265 786 1,418 1,327 3,664 2,893 2,799 3,531 | 12,887
1958es] 19637 14232 14669 [ 19619 2,042 1,580 | 1,404 891 1,12} | 24291 1,238 1,545 4,538 59241 30416 5,074 189269
1959¢ 19330 1,362 19371 [ 14398 1,381 14425 | 1,202 870 1,319 | 14517 1,124 929 49063 4,204 3,391 3,570 | 15,228
1960, 4 937 1,104 1,020 983 1,488 1,397 | 2,2C4 1,256 1,256 945 14468 1,096 3,061 3,868 4,716 3,509 | 154154
1961es 14277 14555 14230 | 1,047 1,220 1,390 | 1,181 2,278 1,933 | 1,354 1,286 1,773 4+062 39657 59392 49413 17+524
196244 19758 19228 1,410 | 14791 15039 1,311 | 14657 14395 1,040 | 1,675 1,787 1,205 49396 44141 4,092 44667 | 17,296
196304 19586 1,206 19366 | 19215 1,358 1,363 | 1,132 1,700 1,207 [ 2,010 1,094 1,273 4,156 34936 4,039 44377 16,510
1964e. 1075 14843 14237 | 1,389 1,910 1,079 | 1,494 803 1,141 889 1,089 1,747 45155 44378 3,438 3,725 | 15,696
1965.4 1,005 T00 14355 | 1,444 1,402 1,254 | 1,128 1,741 1,732 (1,733 1,212 1,882 3,060 49100  446GL 4,827 | 164588
19660s] 14639 19736 19904 [ 29109 14620 2,415 (1,753 2,251 1,866 | 1,931 1,723 1,937 59279 64144 5,870 5,591 | 22,884
196Teef 24296 24140 14903 | 1,754 24480 25290 | 1,633 1,925 2,958 | 2,735 2,173 1,846 6¢339 64524 6,516 6,754 | 264133
Notc: Thesc geries contain no revigions.
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D. Descriptions and Sources of Series

Se¢tion A--NATIONAL INCOME AND PRODUCT

The national income and product accounts summarize
national economic activity. Gross national product (GNP) is
the market value of all goods and services produced by the
Na,tion's economy. There are two major measures of income:
national income, which is total income earned from the
prcIduction of goods and services; and personal income, which
is total income received by persons from all sources, Section
A of Business Conditions Digest contains time series which
mebsure these three major aggregates and many of their
major components. All data are seasonally adjusted by the
soyrce agency, which is the U.S. Department of Commerce,
Office of Business Economics. Beginning with 1960, data for
Alaska and Hawaii are included in these series.

200. Gross National Product in Current Dollars

GNP is the most comprehensive single measure of aggregate
economic output. It represents the market value of the total
ougput of goods and services produced by the Nation’s economy,
before deduction of depreciation charges and other allowances
for| business and institutional consumption of durable capital
gogds. Output is measured by summing the expenditures
involved in obtaining final goods and services by the ultimate
investors or consumers. Thus, GNP is the total of personal
consumption expenditures (series 230), gross private domestic
investment (series 240), net exports of goods and services
(series 250), and government purchases of goods and services
(series 260).

GNP measures the output resulting from the labor and
property supplied by the Nation’s residents. Although these
factors of production are usually located in this country, GNP
also includes profits repatriated from foreign branches of U.S,
buéinesses, earnings of Americanemployees of foreign govern-
ments and international agencies stationed in the United States,
and interest and dividends paid by foreigners to Americans, and
excludes profits repatriated from U,S. branches of foreign
businesses and interest and dividends paid by Americans to
foreigners.

Hundreds of economic series are used in deriving the GNP
estimates. These series are evaluated and adjusted and then
combined to form the components upon which GNP is based.

205, Gross National Product in 1958 Dollars

GNP (as described in series 200) is also expressed in
constant (1938) dollars. This eliminates the effects of price
chénges and results in a series which measures the physical
volume of output. The constant-dollar GNP series is derived
by | dividing components of the seasonally adjusted current-
dollar series by appropriate price indexes, in as fine a break-
down as possible, and then summing them to the constant-dollar
total. Several hundred seasonally adjusted price indexes, with
1958 as the base year, are used directly or are combined into
composites to deflate the various components.

210. Implicit Price Deflator, Gross National Product

The implicit price deflator is obtained by dividing the
sea}sonally adjusted current-dollar GNP data (series 200) by
the corresponding seasonally adjusted constant-dollar GNP

data (series 205). The deflator measures the average price
of a given year’s output in relation to what the same collection
of goods and services would have cost in 1958, This series is
not actually used to deflate GNP, but it summarizes the total
effect of the various price indexes which are used.

215. Per Capita Gross National Product in Current Dollars
217, Per Capita Gross National Product in 1958 Dollars

Per capita GNP is computed by dividing GNP, in both current
dollars (series 200) and 1938 dollars (series 205), by the total
U.S. population. The population data used are for the total
population, including Armed Forces overseas. Residents of
the S0 States and the District of Columbia are included; but
residents of Puerto Rico, residents of the outlyingareas under
U.S. sovereignty or jurisdiction, and other American citizens
living overseas are not, Members of the Armed Forces sta-
tioned in foreign countries and in the outlying areas are in-
cluded, although dependents living with them are not.

Population estimates for the first of eachmonthare released
monthly by the Bureau of the Census. A mid-quarter population
estimate is obtained by averaging the estimates for the beginning
of the second and third months of a given quarter. That average
is then divided into the GNP data for that quarter.

220. National Income

National income is the aggregate earnings of labor and
property arising from the current production of goods and
services by the Nation’s economy. These earnings are
recorded in the forms in which they accrue to residents of the
Nation, including taxes on the earnings. National income is
the sum of five major components: Compensation of employees
(series 280), proprietors’ income (series 282), rental income
of persons (series 284), corporate profits and inventory
valuation adjustment (series 286), and net interest (series
288).

National income measures total output in terms of payments
to the factors of production, It differs from GNP (series 200)
in that it excludes depreciation and other capital consumption
allowances, indirect taxes (e.g., sales and excise taxes),
business transfer payments, and the current surplus of
government enterprises, and includes subsidies. Components of
personal income (series 222) and of corporate profits are
used in deriving the national income estimates,

222, Personal Income

Personal income measures the income received by persons,
including transfers from government and business but excluding
transfers amongpersons, Individuals, owners of unincorporated
enterprises, nonprofit institutions, private trust funds, and
private health and welfare funds are all considered “persons”
for this series, Personal income is the total of wage and salary
disbursements, other labor income, proprietors’ income (series
282), rental income of persons (series 284), dividends, personal
interest income, and transfer payments, less personal contri-
butions for social insurance, Most of the income is in
monetary form but there are exceptions, such as the net rent
of owner-occupied homes, the value of food produced and
consumed on farms, and services furnished without payment
by financial intermediaries.
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D. Descriptions and Sources of Series--Continued

Wage and salary disbursements consists of both the monetary
payment to employees (including tips, commissions, bonuses,
etc.) and payments in kind, such as food or housing, which
represent income to the employee, Wage and salary disburse-
ments differs from wages and salaries, as defined under
compensation of employees (series 280), by including retro-
active wages when paid rather than when earned,

Other labor income consists of employer contributions to
private pension, health, unemployment, and welfare funds;
compensation for injuries; directors’ fees; pay of the military
reserve; and several minor items.

Proprietors’ income (series 282) and rental income of per-
sons (series 284) are described as separate series,

Dividends consists of the cash dividend disbursements by
corporations to stockholders who are U.S, residents.

Personal interest income measures the total monetary and
imputed interest accruing to persons whoareU.S, residents, It
is the sum of net interest (series 288), total interest payments
by consumers, and net interest payments by government
(including government enterprises).

Transfer payments consists of income received by persons
from government and business for which no services are
currently rendered. Government transfer payments include
payments under social security (including medicare), State
unemployment insurance, railroad retirement and unemploy-
ment insurance, and government retirement programs;
veterans’ benefits (including veterans® life insurance proceeds);
direct relief; payments to nonprofit institutions other than for
work done under research and development contracts; and
several minor items, Business transfer payments consist of
corporate gifts to nonprofit institutions, consumer bad debts, and
several minor items.

Personal contributions for social insurance is made up of
payments by employees, by self-employed persons, and by
persons participating in medicare programs. The programs
included are social security, Federal and State unemployment
insurance, railroad retirement and unemployment insurance,
government retirement, and several minor social insurance
programs,

224, Disposable Personal Income in Current Dollars
225, Disposable Personal Income in 1958 Dollars

Disposable personal income (series 224) measures that
portion of total personal income (series 222) whichis available
for spending or saving. Thus, it is equal to personal income
less personal tax and nontax payments to general government,
Personal tax and nontax payments are the payments by indi-
viduals to government which are not deductible as expenses
of business operations. The primary component taxes are
income taxes, property taxes, death and gift taxes, and motor
vehicle licenses. Nontaxes include passport fees, fines,
donations, penalties, and tuition and hospital fees paid to
schools and hospitals operated by State and local governments,
Tax refunds are deducted from payments at the time of refund,

Disposable personal income in 1958 dollars (series 225) is

obtained by deflating the current-dollar series by the implicit
price deflator for personal consumption expenditures.
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226. Per Capita Disposable Personal Income in Current
Dollars
227, Per Capita Disposable Personal Income in 1958 Dollars

Per capita disposable persomal income is computed by
dividing disposable personal income, in both current dollars
(series 224) and 1958 dollars (series 225), by the total U.S,
population. The population data, which include Armed Forces
overseas, are the same as described in series 215 and 217.

Personal Consumption Expenditures, Total, in Current
Dollars

Personal Consumption Expenditures,
Dollars

Personal Consumption Expenditures, Durable Goods
Personal Consumption Expenditures, Durable Goods
Except Automobiles

Personal Consurmnption Expenditures, Automobiles
Personal Consumption Expenditures, Nondurable Goods
Personal Consumption Expenditures, Services

230,

231, Total, in 1958

232,
233,

234.
236.
237.

Total personal consumption expenditures (series 230) meas-
ures the market value of goods and services purchased by
individuals and nonprofit institutions and the value of food,
clothing, housing, and financial services received by them as
income in kind, The total purchase cost, including general
sales taxes but exclusive of finance charges, is included in the
period when the transaction takes place, regardless of when
payments are made, Home purchases are not included, but
the estimated rental value of owner-occupied homes is.

Personal consumption expenditures in 1958 dollars (series
231) is obtained by deflating the current-dollar series by
appropriate price indexes. The indexes include components
of the consumer price index, compiled by the Department of
Labor, the series on prices paid by farmers, compiled by the
Department of Agriculture, and other price information. This
combination gives representation to hoth urban and rural
purchasers.

Personal consumption expenditures for durable goods
(series 232) measures purchases of goods which generally have
a useful life of 3 or more years, This includes such items
as automobiles, furniture, and household appliances. Durable
goods expenditures are further divided into automobiles (series
234) and durable goods except automobiles (scries 233), The
classification “automobiles” covers purchases of new cars,
net purchases of used cars, and purchascs of automobile tires,
accessories, and parts.

Expenditures for nondurable poods {series 236) measures
purchases of goods which generally have a useful life of less
than 3 years. This includes food, clothing, gasoline, etc.

Expenditures for services (series 237) covers purchases
of services such as housing and household operation, transpor -
tation, and medical care,

240. Gross Private Domestic Investment, Total

Gross private domestic investment measures the nct
acquisition of fixed capital goods by private business and
nonprofit institutions, including commissions arising in the
purchase and sale of new and existing fixed assets (mainly
real estate), and the value of the change in the volume of
inventories held by business, All private dwellings, including
those acquired by persons for their own occupancy, are included,
Private investment is differentiated from public expenditure
(Federal, State, and local) on the basis of ownership, not the
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D. Descriptions and Sources of Series--Continued

source of finance. “Gross” investment means that capital
coqsumption allowances are not included. Fixed capital goods
consist of both structures and producers’ durable equipment,

Total gross private domestic investment is the sum of
nonresidential fixed investment (series 241), fixed investment
in residential structures (series 244), and the change in business
inventories (series 245).

241. Gross Private Domestic Fixed Investment, Total Non-
residential

Nonresidential fixed investment measures the netacquisition
of fixed capital goods by private business and nonprofit
institutions. It is the total of fixed investment in nonresidential
structures (series 242) and fixed investment in producers’
durable equipment (series 243).

industrial categories. The constant-dollar change in these
inventories is then reflated to arrive at the current value of
the physical volume of the change in nonfarm inventories.

Farm inventories, which are calculated at average prices
during the period, need no valuation adjustment.

250, Balance on Goods and Services, Excluding Transfers
Under Military Grants

252. Exports of Goods and Services, Excluding Transfers

Under Military Grants

Imports of Goods and Services

253.

These three series were described in appendix D of the
May 1969 issue of Business Conditions Digest,

260. Government Purchases of Goods and Services, Total

242. Gross Private Domestic Fixed Investment, Nonresidential 262, Federal Government Purchases of Goods and Services,
Structures Total
266. State and Local Government Purchases of Goods and

Fixed investment in nonresidential structures measures the
copstruction of (and additions or alterations to) nonresidential
buildings, farm structures, and utilities, including necessary
service facilities such as plumbing, heating, and elevators. The
drilling of oil and gas wells, commissions arising in the sale
of new and existing structures, and net purchases of structures
from government are all included. The value of structures also
covers certain types of permanent equipment, such as blast
furnaces, which are primarily built on the site.

243. Gross Private Domestic Fixed Investment, Producers’
Durable Equipment

Fixed investment in producers’ durable equipment measures
equipment expenditures by private business which are charge-
able to fixed asset accounts and for whichdepreciation accounts
are normally maintained by businesses. Producers’ durable
equipment includes all types of machinery, transportation
equipment (automobiles, trucks, etc.), furniture and fixtures,
engines and turbines, instruments, and other equipment. This
series also includes purchases of equipment from government
and dealers’ margins on the sale of used equipment, but it is
reduced by net exports of used equipment and sales of scrapped
ejuipment.

244. Gross Private Domestic Fixed Investment, Residential
Structures

Fixed investment in residential structures measures the
construction of (and additions or alterations to) both house-
keeping and nonhousekeeping residential buildings, including
necessary service facilities such as plumbing, heating, and
elevators. Nonhousekeeping residential buildings consist of
hotels, motels, and dormitories. Net purchases of residential
structures from government and commissions arising in the
sale of new and existing structures are included.

245, Change in Business Inventories, All Industries

Change in business inventories measures the change in the
physical volume of inventories valued at average prices during
the period. Both farm and nonfarm inventories are included
in this series.

Nonfarm inventories include purchased materials, supplies,
gd()ods in process, and finished goods. Composite price indexes,
constructed from about 100 wholesale price series, are used
to deflate the book value of nonfarm inventories for about 30

Services, Total

Government purchases of goods and services (series 260)
measures general govermment expenditures for compensation
of employees, net purchases from business and from abroad,
and the gross investment of government enterprises. It is the
toral of Federal (series 262) and State and local (series 266)
purchases of goods and services, Current outlays of government
enterprises are not included, nor are acquisitions of land,
transfer payments, interest payments to domestic creditors,
subsidies, and transactions in financial claims,

264, Federal Government Purchases of Goods and Services,
National Defense

National defense purchases measures that portion of total
Federal Government purchases of goods and services (series
262) which is related to national defense. The activities included
under the “national defense” classification are (1) Department
of Defense military functions, (2) military assistance to other
nations, (3) development and control of atomic energy, and (4)
stockpiling and certain other defense-related activities,

270. Final Sales, Durable Goods
274. Final Sales, Nondurable Goods

Total final sales measures that part of gross national product
which is sold to final users during the period rather than
added to business inventories. Thus, itisequal to GNP (series
200) less the change in business inventories (series 245),

GNP can be divided, by major type of product, into three
components-~-goods, services, and structures, The goods
component, which is about half of total GNP, is further divided
into durable goods and nondurable goods. Final sales of durable
goods (series 270) is equal to the durable goods output less the
change in business inventories of durable goods (series 271).
Final sales of nondurable goods (series 274) is equal to the
nondurable goods output less the change in business inventories
of nondurable goods (series 275).

271. Change in Business Inventories, Durable Goods
275. Change in Business Inventories, Nondurable Goods

The total change in business inventories (series 245) is the
sum of the change in business inventories of durable goods
(series 271)and the change in business inventories of nondurable
goods (series 275).,
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D. Descriptions and Sources of Series--Continued

These series measure the change in physical volume of
inventories valued at average prices for the period. Purchased
materials, supplies, goods in process, and finished goods are
included. Both farm and nonfarm inventories are covered,

280, Compensation of Employees

Compensation of employees, which is the income accruing
to employees as payment for their work, isthe largest compo-
nent of national income (series 220), It is the sum of wages
and salaries and supplements to wages and salaries.

Wages and salaries consists of both monetary payments to
employees (including tips, commissions, bonuses, etc.) and
payments in kind which represent income to the employee,

Supplements to wages and salaries is made up of employer
contributions for social insurance and other labor income.
Employer contributions for social insurance consists of
employer payments under social security, Federal and State
unemployment insurance, railroad retirement and unemploy-
ment insurance, government retirement, and several minor
social insurance programs. Other labor income consists of
employer contributions to private pension, health, unemploy-
ment, and welfare funds; compensation for injuries; directors’
fees; pay of the military reserve; and several minor items.

282, Proprietors’ Income

Proprictors’ income measures the monetary earnings and
income in kind of sole proprietorships, partnerships, and
producers’ cooperatives from their current business opera-
tions, The income of doctors, lawyers, farmers, and other
self-employed persons is included. This series also includes
the noncorporate inventory valuation adjustment, which is
identical in concept to the corporate inventory valuation adjust-
ment (described in series 286). Supplementary income of
individuals from the rental of property is omitted, no deduction
is made for depletion, and capital gains or losses are
excluded.

284, Rental Income of Pexsons

Rental income of persons is the total of the monetary
earnings of persons from the rental of real property (the
earnings of persons engaged primarily in the real estate
business are excluded), the imputed net rent value of owner-
occupied nonfarm dwellings, and the royalties received by
persons from patents, copyrights, and rights to natural
resources,

286. Corporate Profits and Inventory Valuation Adjustment

Corporate profits and inventory valuation adjustment meas-
ures the earnings of corporations organized for profit which
accrue to U.S, residents, before Federal and State profits
taxes, without deducting depletion charges, excluding capital
gains or losses and intercorporate dividends, and including the
inventory valuation adjustment, The profits of stock life
insurance companies and mutual financial institutions are
included. Bad debt expenses are measured by actual losses,
not additions to reserves. The profit or loss of bankrupt
corporations includes the gainfrom unsatisfied debt, Corporate
profits includes net receipts of dividends and branch profits
from abroad, as reflected in the balance of payments accounts,
as well as profits from domestic operations. In most other
respects, the definition of profits agrees with Federal income
tax regulations.
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The inventory valuation adjustment measures the excess of
the change in the physical volume of corporate nonfarm
inventories, valued at average prices during the period, over
the change measured at book value. This adjustment is
necessary to remove the inventory profit or loss which occurs
in business accounting when the book cost of goods removed
from inventory differs from current replacement cost, Valua-
tion in current prices of the costs of inventory used up puts
sales and costs ona consistent basis and is required to measure
national output in current prices. Farm income and inventories
are valued at average prices during the period and need no
valuation adjustment,

288. Net Interest

Net interest is the excess of interest payments by the U.S.
business system over its interest receipts, plus net interest
received from abroad., Interest payments by consumers and
government, including government enterprises, are not included
since they are not considered factor costs of production,
Therefore, net interest is less than the total interest accruing
to persons from business and from abroad by the amount of
consumer and government interest received by business, Net
interest includes imputed intercst based on the operations of
financial intermediaries, The imputed interest consists of the
value of financial services received by persons without explicit
payment and property income received by life insurance
companies and noninsured pension funds less profits of life
insurance companies,

290, Gross Saving--Private Saving Plus Government Surplus

Gross saving is the total of personal saving (series 292),
undistributed corporate profits and the corporate inventory
valuation adjustment (series 294), the excess of wage accruals
over disbursements (usually negligible), capital consumption
allowances (series 296), and government surplus or deficit
(series 298). Also, gross savingplus the statistical discrepancy
is equal to gross private domestic investment (series 240) plus
net foreign investment.

2%2. Personal Saving

Personal saving measures the current saving of individuals
(including owners of unincorporated businesses), nonprofit
institutions, and private health, welfare, and trust funds. It
represents the acquisition of financial claims such as cash,
deposits, and equities in securities, insurance, and pension
funds, less the net increase in indebtedness, plus the acquisition
of physical assets net of capital consumptionallowances. Thus,
it includes net increases of persons’ equities in nonfarm
residences and in farms and other unincorporated businesses,

Personal saving is equal to the excess of disposable personal
income (series 224) over personal outlays. P’ersonal outlays
is the sum of personal consumption expenditures (series 230),
interest paid by consumers, and net personal transfer payments
to foreigners (which consists of personal remittances in cash
and in kind to abroad less such remittances from abroad),

294. Undistributed Corporate Profits Plus Inventory Valuation
Adjustment

Undistributed corporate profits plus inventory valuation
adjustment measures the change in corporate net wortharising
from current operations, Undistributed corporate profits is
equal to corporate profits (described in series 286) less Federal
and State taxes levied on corporate earnings and less cash
dividend disbursements to stockholders who are U.S, persons,
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D. Descriptions and Sources of Series-Continued

Undistributed corporate profits may also be considered as
purchases of physical assets plus net acquisition of financial
assets less capital consumption allowances, borrowing, and net
new stock issues.

The corporate inventory valuation adjustment (described in
series 286) eliminates the inventory profit or loss arising
from differences between book cost and replacement cost of
goods removed from inventory,

296, Capital Consumption Allowances, Corporate and Non-
corporate

Capital consumption allowances is the total of depreciation
charges and accidental damage to fixed capital, Depreciation
con(éists of charges made by private business for the current
consumption of durable capital goods, comparable allowances
by nonprofit institutions, and also imputed depreciation for
owner-occupied houses, Depreciation reported by business is
not adjusted for changes in the replacement value of capital
goolﬁis, except for farm enterprises. For corporations and
unincorporated nonfarm businesses, depreciation is defined the
same as in Federal income tax regulations, Accidential damage
includes losses of fixed capital due to fires, natural causes, and
other accidents not covered by depreciation charges,

298. Government Surplus or Deficit, Total

Government surplus or deficit measures the difference
between government receipts and government expenditures as
recorded in the national income and productaccounts, Federal,
State, and local governments are included in this series.

Government receipts consist of personal tax and nontax
accruals, corporate profits tax accruals, indirect business tax
and nontax accruals, and contributions for social insurance,
Personal taxes include income, estate, and gift taxes at the
Federal level and income, death, gift, and property taxes and
motor vehicle licenses at the State and local level, Indirect
business taxes include alcohol, tobacco, and other excise taxes
and customs duties at the Federal level and gasoline, alcohol,
tobacco, and general sales taxes, property taxes, and motor
vehicle licenses at the State and local level. Business taxes
are recorded on an accrual basis; personal taxesare recorded
when received.

Government expenditures include purchases of goods and
services (series 260), transfer payments to persons, net
interest paid, and subsidies less the current surplus of
government enterprises. Federal expenditures also include
net transfer payments to foreigners,
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E. Business Cycle Expansions and Contractions in the United States: 1854 to 1961

Duration in months

Contraction

Cycle

Business cycle reference dates Expansion
Y “',‘}:’5&;{,‘;‘" (trough to Trough from Peak from
peak) peak) previous previous
trough peak
Trough Peak

December 1854 . ... .... LJune 1857, ... ... x) 30 (x) x)
December 1858 .. ........ October 1860 ........... 18 22 48 40
June 1861, ............. Apri) 1865 ............. 8 46 30 54
December 1867.......... June 1869...... ... .. 32 18 78 0
December 1870.......... October 1873 ........... 18 34 36 52
March 1879............. March 1882............. 65 36 99 101
May 1885.............. March 1887............. 38 22 74 &0
April 1888 ............. July 1890 .. ... ..., 13 27 35 40
May 1891 .............. Janvary 1893 ........... 10 20 37 30
June1894.............. December 1895.......... 17 18 37 35
June 1897.............. June 1899. ... ... ..., 18 24 36 42
December 1900.. ........ September 1902 ......... 18 21 42 39
August 1904............ May 1907 .......oeuenn. 23 33 4 56
June 1908. ..ol Janvary 1910 .. ... eut 13 19 46 32
January 1912 ... ... L Jawary 1913 .. ... 24 12 43 36
December 1914.......... August1918............ 23 44 35 67
March 1919............. January 1920 . .......... 7 10 51 17
July 1921, .. oeeililt, May1923.............. 18 22 28 40
July1924.............. October 1926 ........... 14 27 36 41
November 1927 .......... August 1929............ 13 21 40 34
March 1933............. 43 50 &4 93
June 1938.............. 13 80 33 93
October 1945 8 37 48 %5
October 1949 11 45 T8 56
August 1954............ July 1957........ouel 13 35 58 48
April 1958 ............. May 1960 .............. 9 25 A 34
February 1961, ..o vevete it 9 (x) 34 x)
Average, all cycles:

26 cycles, 1854-1961 . .............. .. c.u... 19 30 49 149

10 cycles, 1919-1961 .. ...............ovenL, 15 35 50 254

4cycles, 19451961 . ... ...l 10 36 46 346
Average, peacetime cycles:

22 cycles, 1854-1961...............ccovue.. 20 26 45 “46

8cycles, 1919-1961...................... 16 28 45 548

3cycles, 1945-1961 . ... .................... 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and 1, and Korean War) the postwar contractions, and

the full cycles that include the wartime expansions.

125 cycles, 1857-1960.
29 cycles, 1920~1960.

Source: National Bureau of Economic Research, Inc.

34 cycles, 1945-1960.
421 cycles, 1857-1960.

57 cycles, 1920-1960.
€3 cycles, 1945-1960,
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Series titles (shown in chart/table sequence) (%:rg?‘xu::ggves) Historical Series Series titles (shown in chart/table sequence) (gg":':"u::;:res) Historical Series
(See complete titles in “Titles and Sources of _ data ldescriptions (See complete titles in “Titles and Sources of 8 . data |descriptions

Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) |(issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS=Con.

Al. Gross National Product B2. Production, Income, Consumption, Trade
200. GNP in current dotlars . vevvnivinnns .. 19,21,38 15,65,71 [\ July'68f Oct. t69 | *200. GNP in currentdollars ......... veeeea19,21,38 16,6570 {July '231 Oct. '69
205 GNP in 1958 dOMarS e s e vevencnnannanres 9,21,38,56) 5,65,71,87) »Jan,'69 | Oct. 169 *20?. G';P in 1|958 gollqrs 2 geuly " e lcq)c*c.. :gg
210. Implicit price deflatore <. vv v Cereraaes 9 5,65 Aug.'69 | Oct. 169 | *47. Industrial production c. ov.

215., Per capita GNP in current dollars . ........ 9 5:65 July '69 | Oct. 69 | *52. Personal income.........coeevvevnnns 6,71 July '69 |July '68
217. Per capita GNP in 1958 dollars. .......... 9 5,65 July 69 | Oct. 169 §3. Wages, salaries in mining, mfg., constr ... |21 6,71 July 169 |July '68

1 *56. Manufacturing and trade SaleS.......... 53,38 g,% r;ﬁ '629 gz;i},’ :23
. Finalsales .......... y '

A2, Notional ond Personol Incame ‘551 S?Ils :fa refail stores ...... [P 22,38 6:‘71 May '69 |........
220. WNational income, current %ollars ........ . Jlng g,gg gﬁy :gg Oct. 169 .

222, Personat income, current dotlars. .......o. , y Oct. 169 o3 Fixed Capital Investment
224.’ Disposable personal income, current dol,.... | 10 5,65 Aug, :69 Oct. 169 BS' .”l(:endexgrln:t bt’l‘;i;:srsnef’(‘umation ......... 23,36 6,72 apr. 68#........
225. Disposable personal income, constant dol ... |10 5,65 Aug. '69 | Oct. '69 13, Now business incorporations . . . .+ > &7 o s |
226/ Per capita disposable personal income, 10 5 &5 169 , *6. New orders, durable goods industries. - - - . 23,36 6,72 Sep. '68 |Sep. '68
2 ,Pcu"e"?tgo(;!a's"17‘,;';";0' al :r;c.o'm.e """ ’ Avg. Oct. '69 8. Construction contracts, total value «..... 23 6,72  feeiiannn ceveeaas

| Per capita disposal rsonal i * i ' '

m constpant dollgrs....p...........f ..... 10 5,65 g, 69 | ocy, rgo | 10 Contracts and orders, plant, equipment 23,36 6,72 Sep. '68 |Sep. '68

L 11, New capital appropriaéiuns,- mangfacturing. 22 6,72 Aug. '63 RN 'é
i i 24, New orders, mach. and equip. industries .. |2 6,72 Sep. '68 {Sep. '6

A3, Personol Consumption Expenditures ' [ 9, Constr. contracts, com, and indus ....... R4 673 Moy '67 |.viunnns

230, Total, current dollars.......... eseses ﬁ g,gg ﬁug' ! gg Oct. '69 7' Private nonfarm ho using starts Py Pl tey 16 gl ies
. Total, constant dollars. .......... .. ug. Oct. '69 . ¥ I » .

gg; Durable goods, current doliars 11 5:66 Aug. '69 [Oct. '69 *29, New bldg. permits, private housing «..... 24,36 6,73 June '68 |Apr. '69
{ © exc. ollars... . | 11 5,66 Aug. '69 [0ct. 169 ‘

gi 2ﬂ;zgl':big&zdséuifgnta;gl’lsa'lscl.".r?rjt.d..!a.rf.., 1 5:66 Auz. '69 Ozt. 169 96. Unfilled orders, durable goods industries . |25 6,73 Sep. '68 |Sep. '68
236 Nondurable éouds, current doilars . 11 5,66 Aug. '69 |Oct. '69 97. Backlog of capital approp., manufacturing . |25 6,73 Aug. '67 [viiinnnn
237. Services, current dollars. ....... ceeenee |11 5,66 Aug. '69 |Oct. te9 | *6l. Business expend., new plant and equip ... |25,39,40 |7,73,79 |Nov. '68 |Nov. '68

' 69. Machinery and equipment sales and

Ad (]; P o ! business construction expenditures..... 25 7,73 Sep. '68f|Sep. '68#
. Gross Private Domestic Investment .

240,l Gross private domestic investment, fotal . ... | 12 5,66 Aug. '69 [Oct. '69 |B4. Inventories and Inventory Investment
241." Nonresidential fixed investment .... .12 5,66 Aug, '69 |Oct. 169 245. Change in bus. inventories, all indus ... . 12,26 7,66,7% |July 1684 Oct. 169
242. Nonresidential structures .. - .. 12 5,66 Aug. '69 |Oct. '69 *31, Change in mfg. and trade inventories. ... 26,37 7,7 Dec. '68 |Feb. '69
243.| Producers durable equiprent..... . e |22 5,66 Aug, '69 |Oct. 169 | 37 pyichased materials, higher inventories .. | 26 7,7% Mar, '68 |........
244. Residential structures +oov..cvuns vee |22 5,66 Aug. '69 |Oct. '69 20, Change in materials'supplies inventories . |26 7,7 Sep. '68 |Sep. '68
245.|Change in business inventories. .......... 12,26 5,66,7 |Aug. '69 [Oct. 169 26. Buying policy, pmddcm“ materials +o ... 26 {707 Mar. 168 |...on..

A5. ign Trad 32. Vendor performance, Slower deliveries ... |27 7,7 Jan, '68 |.vvous..
250. ?lr:tlg;porrts :f goads and services «...v..s 13,47 5,67 -Aug, '69 |[Oct. 69 25. Change in unfilled orders, dur. goods .... }27 7,7% Sep. '68 [Sep. '68
252, Exports of goods and services - .. .- «ve |13,49 5,67 Aug. '69 |Oct. ‘69 *71. Book value, mfg. and trade inventories ... 27,39 7,7 Jan. '69 |Feb. '69
253.\ Imports of goods and services ..... veiees 13,49 5,67 Aug, '69 |Oct. 169 65. Book value, mfrs.’ inven., finished goods . |27 7,7% Sep. '68 |Sep. '68

. Prices, ts, and Profit:

A6. Gov. Purchases, Goods and Services Bs*z;"ﬂeﬁslcr:i‘;;at:'r‘ialsrpori‘c:s.. .......... 28,3 |77 Apr. 169 |Apr. te9
260. Federal, State, and local governments ,.... |14 5,67 Aug. '69 |oct. '69 *19, Stock prices, 500 common StockS ... .... 28,37,64 | 7,74 June '69 |May '69
262.) Federal Goveinment +.........ooounee. 14 5,67 Aug, 169 |Oct. '69 | 416" Corporale prolits, after taxes o-....... 28,37 7,% July '69 |July ‘68
264." National defense ov.vuvnveieennannnnes 14,53 5,67,85 |July '68#|0ct. '69 %22, Ratio, profits to income originating
266., State and local governments............. 14 5,67 vereenes |Oct. 169 : cmp’orate, 1) INQUSHIESs s e v e rnneen.. |28 7,75 July ‘69 |Twly ‘68

A7. Final Sal d Inventori 15. Profits per dollar of sales, mfg........ . gg - 3,;2 Ear. "2‘; rlgar. :23
. Final Sales a nventories . : it labor cost. mfg. ... V. ov.
270, Final sales, durable go0dS. « <+« .-« 15 5,67 RO Oct. tgo [ *17- Ratio, price to unit labor cost, mig ’ ’ © v
271. Change in business iaventories, durable 55. Wholesale prices, indus. commodities . ... |29 7,75 June '69 {June '69

| goods ....... sreeireeriseuisetiiiats L 5,67 feeeens -« |Oct. 169 58. Wholesale prices, manufactured goods. ... |29,55 7,75,86 |June '69 |June '69

274.! Final sales, nondurable goods ........... 15 5,67  Jeeerenns Oct. '69 §8. Labor cost per unit of gross product,

275. Change in business inventories, nonfinancial corporationse . cevevenees 29 7,75 July '69 |July 'e8
| nondurable goodS..vesueennsse N 5,67 EATRY Oct. 69 | «g2, Labor cost per unit of output, mfg...... .l29,3  |7,75 Dec. '68 |Nov. '68

A8. Notional Income Components B6. Money ond Credit
280. ' Compensation of employees 16 5,67 feeeeioee Oct. 169 98. Change in money supply and time deposits {30 7,76 Oct. '69 |aug. '68
282.  Proprietors’ income +.v..vvnes . 16 5,67 feeeeeens Oct. ‘69 85. Change in money supply. . ... evannees 30 7,76 Oct. '69 |Aug. '68
284. | Rental income of persons . ! . 16 5,67 taersees Oct. :69 33. Change in mortgage debt +.ovvvsvvns . 130 7,76 Mar. '69 |.uuoen..
286, ﬁ°{|’: grofntts and inventory valuation adj. ... . ig g’gg """" gct‘ '23 *113. Change in consumer instatlment debt .... [30,37 7,76 Jen. '69 |Tuly 'e4
288.’ [ QT ({1 (A 68 i ct.

112. Change in business l0anse s cevevoen.e . 130 7,76 June '69 |July '64

A9. Soving . Total private borrowing «.e.veuenusess 31 7,76 Mar, '68 |July ‘64
250. | Gross saving, private and goverament. ... .. 17 5,68 Oct. 169 1{2 Liabil‘i)ties of businessgfaiiures _______ EN 7:75 Feb. '69 |evenvnn.
292, Personal SaVING v.o.verraeeerrene PR b v/ 5,68 Oct. '69 39: Delinguency rate, instaliment foans ... . 31 7,76 June '69 |.......0
294. | Undistributed corporate profits plus

’ inventory valuation adjustment.......... 17 5,68 N Oct. '69 03, FIEE [BSEIVES « e e ennvvernrnnnanees 7,71 Jan. "68 |eveniinn
296. Capital consumption allowances..... ceeel 117 5,68 N Oct. 69 114, Treasury bill rate ........ DR 7,77 Apr. '68 |July 64
298. | Government surplus of deficit..........cn. 17 568 oo Cet. 169 | 116" Comorate bond yields 7 Tune 168 |Tuly '64

115. Treasury bond yields.......eouuensn 32 7,77 Jan, '68 |July '64
| B. CYCLICAL INDICATORS » )
117. Municipal bond yields ............... 32 7,77

B1. Employment and Unemployment 66. Consumer instaliment debt. ...... . 133 8,77

*1, Average warkweek, prod. workers, mfg . ... 18,36 6,69 Oct. '69 |Aug, '68 *72, Com, and industria! loans outstandin 33,39 8,77 Cheeaees

4 Nonagri placemenfs all industries .. ..... |18 6,69 Mar. '69 |June '69 *67. Bank rates on short-terms bus. loans ... |33,39 8,77 Jan. :68 ..... .

2:\Accessi'un rate, manhfacturing........... 18 6,69 Oct. 169 |Aug, '68 118. Mortgage yields, residential.......... . 133 8,77 Jan, '68 |July 'é4

+5, |nitial claims, State unemploy, insurance ... ig’% g,gg Mar. 'gg i\me :gg B7. Compasite Indexes

3.1 Layoff rate, manufacturing......... ’ Oct. ! g, . ' Indexe . . .
810. 12 leading indicators, reverse trend adj. . |34 6,78 Sep. '69 |Nov. '6

. Nonagricultural job openings unfilled .. .... 19 6,69 Mar. 169 811. 12 leading indicators, prior to feverse ,

zg.lnelpiamed advlertis?ng. gs ..... 19 6:69 Oct. 169 trend adjustment ...o.o.nuiennne. vevevnes |oes veu.. |Sep. '69 Nov. :6g

43. Man-hours in nonagri. establishments , 19 6,70 Aug. '68# ggg gtl:clnglde.ntdl'ndltcators .............. '-;‘2 2,;2 g:xr: 'gg ng '28
i pi cevareas. [19,38 6,70 Oct. '69 . 6 lagging indicators voveriieanenens . s B, .

*g 525233:32:;23"i?gL'én%agyfﬁ?gitivi:ies..... 19’ 6:’70 M:r. 169 813. Marg_giial.employment adjustments. .. ... .35 6,72 Sep. :63

*43, Unemployment rate, tofal .........0.u.us 20,38 6,70 Mar. '69 814. Capital investment commitments....... . 35 6,";8 gan. '29

45.1 Avg. weekly insured unemploy. rate ....... 20 6,70 Oct. 169 815, Inventory investment and purchasing ... |35 6, ° Jan. e 1

40. Unemployment rate, married males ........ 20 6,70 Mar. 169 816. Profitability.......... - R ] 6,78 Jan. -

*44. | Unemploy. rate, 15 weeks and over. ....... 20,39 6,70 Mar. '69 |..... ... |- 817. Sensitive financial flows............. 35 6,7 an. '69 |...

+Series preceded by an asterisk (*) are on the 1966 NBER “short list” of indicators. #The *number” for this series title was changed since the publication data shown,
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(See comsplqte t:tle?lln “Titles ang Sources of _ data |descriptions (See complete titles in °Titles and Sources of ey _dataldescriptions
eries,” following this index) Charts Tables | (issue date) | (issue date) Series,” following this index) Chats Toblas |(issue date) | (issue date)
C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.
C1. Aggregote Series D4. Price Movements
#§1, Bus, expend., new plant and equip ...... .o ] 25,39,401 73,79 Nov, '681| Nov. '68 | 781. Consumer price index, all items........ .| 54,62 8,86 May '69 | May '69
410, Manufacturers’ sales, total....ouuunuoas | 41 79 Nov, '68| Nov. '68 | 782. Consumer price index, food ........ .54 | 86 May '69 | May '69
412. Mirs.' inventories, book value . veees | 42 79 Nov, '68| Nov, '68 | 783. Consumer price index, commodities ...... | & | 86 May '69 | May '69
414, Condition of mfrs.’ inventories «.eevevcess | 41 bi] Nov. '68 | Nov, '68 { 784. Consumer price index, Services ....o.... | 54 | 86 May '69 | May '69
416, Adequacy of manufacturers’ capacitys s .... | 41 79 Nov, 168 Nov. '68
220, Household | it 22 % 6 750. m:o{esage price ingex, aIchomnbodities... £5 g,&& Junc '69 | Junc '69
. Household income compared to yearago .... |42 |79 | ..... ves | Nov, t 58. Wholesale price index, mfd, goods....... | 9,55 6,79 Juno '69 | Junc '69
425. Probability of change, household income ... | 42 79 eeessens | Nov, 168 | 751, Wholesale price index, proc.,gfoods, feeds. . 25’ 86 June '69 | June '69
gg f‘%w ca;s purchase b)t"hous{eholds ------- . 22 79 Mar. -eg Nov. '68 | 752. Wholesale price index, farm products ..... | 55 86 June '69 | Juno 169
. Index of consumer sentiment............. 2 79 Nov., '68| Nov. '68
E. ANALYTICAL MEASURES |
C2. Diffusion indexes
; " El. Actual ond Potential GNP |
DA, o O, Mg s a2 & Teb. 169 | Nov. 168 1 05, Actual GNP in 1958 dollars ... 9,21,78, 561 0,657,837 July'68f | Oct. 169
profits, manufacturing and trade ....... 0 Feb., '69| Nov. '68 4 A
i , ' 206. Potential GNP in 1958 dollars.......... | 36 . 87 vevereo] ceenanen
D444. Net sales, manufacturing and trade ....... .| 43 80 Feb, '69 [ Nov, '68 207. GNP tential | vual g “» 7
D446. Number of employees, mfg. and trade. ...... | 43 80 Feb. '69 | Nov. '68 . gap (potential less actual)......... * s SRR seeenns
. . E2. Analyticol Ratios ]
g:gg %.:l\l/ie':go;:irégnt:]v;;sé:&f%a%réd.t.r?de‘...:::: Z: gg ?2‘32 ,’gg Sg:' :gg 850. Ratio, output to capacity, manufacturing. .. | <7 8,88 Jaly 1671 .....0
D460, Selling prices: marfufacturing...:.:':.... 4 80 Feb. '69 | Nov. 'eg | 851 Ratio, inventories to sales, mfg. and trade . | 7 8,88 May '69 | Fob, '69
D464, Selling prices, wholesale trade.......... .| 44 80 Feb. 69 | Nov. ‘68 | 89 R:llobrnﬁlled orders to shipments, 57 ha 88 s 68| s 168
0466. Selling prices, retail trade ..... eeeaees 4 80 Feb. '69 | Nov. 68| o0 Rafl’: ;:&‘6"61;5' “oip. to o ;,;Ii"]e'""' ’ ’ P Sep. 1
! S e+ st vresnennreennns O K- 8,88 Bee, '68| Nov. 168
D61, Bus. expend., new plant and equip 45 81 Feb. 169 | Nov. '68 £00 ’
D480, Freight carloadings - «« -« -« - ceernanene . 22 gl Feb, 169 | Nov. teg | 854 R;te'lgoggzsﬁgmiavmg to disposable o ‘6 a July 69 | By ‘68
car’od / a , . Cebeereesteceeaaran H s ¢ .
480. Change in freight carloadings. ... . 1 Feb, '69 | Nov, '68 §55. Ralio, nonagricultural job openings
858 ou{';:ﬂt'epdet‘?ngﬁrﬁgnrs tinte";p;qyﬁ'ﬁ& | o I B ENR
. Oul 1 man-hour, total private nonfarm . | £ ,8 ug. une
D. OTHER KEY INDICATORS 856. Real avg. hourly earnings, prod. wo:ke;s 28 53:@8 Aug, '69 | Junc '68
859. Real spendable average weekly earnings,
DgﬁoF‘l’Argrit:gh:ltyi::etrade balance 46 8,82 [$ 9 857 vgggﬂg" :tr:dg:tta'?’:emtnloﬂwpv porkas. « ig ?ﬂ’gg “lx‘ug' :SZ June 168
. Merchandise trade balance .. .... .. May '69 |May '6 . y 1 ntal housing . ...... | £ 3 eb, 681 ..... .
§02. Exports, excluding military aid. .. . 46 8152 May '69 |May '69 '
506. Export orders, dur. goods exc. motor E3. Diffusion Indexes
VEhICIES cvssvvnvosnsenvonrsnaaones 46 8,82 Aug.'68# | Aug. '68# D1. Average workweek, prod. workers, mfg.... | 9 3,92 8op. ‘68| ...... ..
508. Export orders, nonelectrical machlnery..... 46 8,82 Apr. '69 | cueeu.n, D6. New orders, durable goods industries..... | 59 89,92 Oct. '68( .
512, General importSe-c-veerescsssesnacess [ 46 8,82 May '69 |May '69 g;l gev; capital atppropriations, 117 PPN ﬁg 80 Aug, 67| ... .
4. Profits, manufacturing. ..coooveieeieea | $ 90 Got, '64 ] uiinis
D2. Balance of Payments and Components D19, Stock p'rlces 500 common stocks . ... ... 59 90,93 Apr, '69 | May '69
520, U.S. bal. of pmts., liquidity bal, basis...... | 47 8,83 July '69 |May ‘69 | D23. industrial materials prices........ <9 90,94 Apr, '69 | Apr. '69
522. UI;S. bal. of pmts., official settlements 0S5. Initial claims, State unemploy. msurance 9 90,94 Apr, '69 | June '69
ASTSe e sverncasvonrasosasuarcenns 47 8,83 July '69 | May '69
525. Net capital movements, liquidity bal. basis. . | 47 ) July '69 | May ree | D41. Employees on nonagri. payrolls €0 9,95 Sep. '68
§27. Net capital movements, official settlements D47. Industsial production........... €0 91795 Dee, '68
DASIS 4 e neeerene veeaenes |47 83 July 169 {May 69 | DS8. Wholesale prices, manufactured goods €0 9,96 Tane 169 | Juno 169
250. Balance on goods and Services. . vuuonss . [13,47 83 July '69 |May '69 | D54. Sales of retail stores........... €0 91,97 Apr, '65 | il
530. Liquid liabilities to foreigners........... 48 83 July '69 |May '69 | ES. Rotes of Change
532, Liquid alnd nonliquid liabilities to foreign %gg gﬁ; in curretnt {l%llflrs Cereeeans g% ...... oo | Jan. 169 get. 'ég
official agencies ...oo..... 83 July '69 | May '69 . in constant dollars .....eeunnnnn 3 Jan. '69 | Oct. 6
534. U.S. official reserve assets ...... 83 July '69 | May '69 820. Composite index of § coincident inicators. | €1 |oooiols Sep, '69 | Nev, '68
252, Exports of goods and services ..... . 83 July '69 | May '69 48. Man-hours in nonagri, establishments. .. .. [ voo | Bep. 169 | Aug. 168
253. Imports of goods and Services ........... 83 July '69 | May '69 gg gales oflretaxl StOres +..ueeninns .. 2‘}, gcp- '63 EELEI
. Personal income.seoeeesse. d op, 169 | July 16
536. Merchandise exports, adjusted ........... 49 83 July '69 | May ‘69 47. Index of industrial production ..... €1 Scp, 169 | Nov, 108
537. Merchandise imports, adjusted ........... 49 83 July '69 | May '69 55. Index of whsle, prices, indus. comm € Sop. '69 | June 169
540, Investment mcortne military sales, and 40 63 saly 169 | Hey 16 781, Index of consumer prices, ail items .. .... | €2 Sop, '69 | May 169
SEIVICES, EXPOMS o v evvrvusuracanssen uly ! 169
541, Forelgners' investment income, lmlutany F. INTERNATIONAL COMPARISONS
expend,, and services, mports vieeaeass |49 83 July '69 |May '69 .
542. Income on U.S, investments abroad ...... | 50 84 July '69 |May '68 | Fl. Consumer Price Indexes
543, income on foreign investments in U.S....... | 50 84 July '69 | May 169 781, United States .....oavevernnnnss vees | B4,62 98 May '69
133, Canada. eovovvvsonronaronnnns . €2 94 Oet, 167
545, Payments, by U.S, travelers abroad........ [ 50 8 July '69 | May '69 132. United Kingdom .+ «vuevvneerneenna.n. | €2 98 Oct, 167
544. Receipts from foreigners in US.evveveooe. | 50 84 July '69 |May '69 135, West Germany. . 2 o8 Oot. '6%
547, U.S. military expenditures abroad . . . . . .. |50 8 July '69 | May '69 136. France .... €2 o8 Oet. '67
546, Military sales to foreigners «..uveeove.. | 50 84 July '69 |May '69 138, Japan. €2 o8 Oct, 167
548, Receipts, transportation and services...... | 50 84 July '69 [May '69 137, Haly ¢ovenvnnenoncisinannnes €2 o8 Oct, '67
549. Payments, transportation and services . .... | 50 84 July '69 |May '69 F2. Industrial Production fnd
561. U.S. direct investments abroad............ | 51 & July '69 fMay '69 17, UNE SIAES « crereee s .. | a1,38,63 | 99 Doc. '68 | Nov. '68
§60. Forelgn direct investments in US......... |51 8 July '69 |May 169 123, Canada «.... eveenns e €3 99 July 167
565, U.S. purchases of forejgn securities....... | 51 84 July '69 |May '69 122, United Klngdom..-. ,,,,, e : “lea 49 Nov. 1671 .ooon.
564, Foreign purchases of U.S, securities ...... | 51 84 July '69 [ May '69 126. France.... ) €3 99 Nov. T 2 B o
570. Govt. grants and capital transactions ...... |51 8 July ‘69 |May '69 | 125 West Germany. .. .snnrs. ORISR €3 99 June 68| oo
575, Banking and other capital transactions. .. .. 51 84 July '69 |May '69 128. Japan €3 99 Apr. 168
3. Foderal Government Aciviies 71 Ryt lE (e e
600. Fed. balance, nat') income and prod, acct... | 52 8,85 July '69 | July te8f :
601. Fed. receipts, nat'l income and prod. acct .. | 52 8,85 July '69 | July '68#| F3, Stock Price |nd,xe,
602. Fed. expend., nat'l income and prod. acct. . . | 52 8,85 July '69 | July '68#) 19, United States.........c.eeu.... cves |28,37 100 Oct. '67| May '69
264. National defense purchases. . - . . ceeaes 14,53 8,67,85 | July'68f | Oct. '69 | 143, Canada «ooveveevennnnnnnons i »37,0 100 Oct. ‘67
616, Defense Dept, obligations, total...... 53 8,85 Oct. 169 | veruuus .| 142, united Kingdom +.vvern.n. 4 l(jo Qet. 67| ool i
621, Defense Dept. obligations, procurement ... | 53 8,85 Oct. 1691 veuenes . | 146. France.-... ereeererersinen vevees | €4 100 Oet. ‘67| .0 :
647. New orders, defense products industries. ... § 53 8,85 Sep. '68# | Sep. '68#] 145, West Germany.......... €4 100 get. ‘67| ... 0"
648. New orders, defense products ....ooeuntt 53 85 L i e co | 148, JADAN,eereneiiareniiieiians ceeeen 4 160 Octe 1671 ooens
625. Military contract awards in U.S........... 33 8,85 hug. 67| Lol 147, HAlY «ovonnnrnneecenneaaeans veeee | €4 100 Oct, '67] vuru.. .

*Series preceded by an asterisk (*) are on the 1966 NBER “short list" of indicators.
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Titles and Sources of Series

Within eath of the six sections, series are listed in numerical order.
The numbers assigned to the series are for identification pwrposes
only and do not reflect series relationships or arder. “‘M" indicates
monthly series; “‘Q’" indicates quarterly series. Data apply to the
whole period except for series designated by “EOM (end of the
month) or **E0Q"" (end of the quarter).

|

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbers. The series in section B preceded by an asterisk
(*) are included in the 1966 NBER ‘‘short list" of indicators, chart
B8. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

indexes and coresponding aggregate series bear the same number and

are obtai

The *‘D"" preceding a number indicates a diffusion index. Ditfusion
F from the same sources.

A National Income and Product

200. Gross national product in current dollars (Q). - - Department of
Commerce, Office of Business Economics (Al, B2, B8, ES)

205. Gms’s national product in 1958 dollars (Q). -- Department of
Com?nerce, Office of Business Economics (Al, B2, B8, El, ES)

210. Implicit price deflator, gross national product (Q). -- Depart-
ment of Commerce, Office of Business Economics (AD

215. Per capita gross national product in cumrent dollars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (AD

|

217. Pes capita gross national product in 1958 doliars (Q). -- Depart-
ment of Commerce, Office of Business Economics and Bureau

of the Census (AD)
220. National income in current dollars (Q). -- Depariment of Com-
meece, Office of Business Economics (A2)

222. Personal income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics A2)

224. Disposable personal income in current dollars (Q). - - Department
of Commerce, Office of Business Economics (A2)

225. Disposable personal income in 1958 dollars (Q). -- Department
of Gommerce, Office of Business Economics (A2)

226. Per capita disposable pessonal income in current dollars (Q). --
Department of Commerce, Office of Business Economics  (A2)

227. Per|capita disposable personal income in 1958 dollars (Q). --
Depgrtment of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in current dollars
(Q). -- Department of Commerce, Office of Business Economics
(A3)

231. Personal consumption expenditures, total, in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A3)

232. Personal consumption expenditures, durable goods, in current
doliars (Q). -- Department of Commerce, Office of Business
Economics (A3)

233. Personal consumption expenditures, durable goods except
automobiles, in current dollars (Q). -- Department of Commerce,
Office of Business Economics (A3)

dollars (Q). -- Department of Commerce, Office of Business
Ecanomics (A3)

236. Petsonal consumption expenditwes, nondurable goods, in
current doltars (Q). -- Department of Commerce, Cffice of
Business Economics (A3)

3. Pul!‘:mal consumption expenditures, . automobiles, in cument

237. Petsonal consumption expenditures, services, in current
dollars (Q). -- Department of Commerce; Office of Business
Economics (A3)

240. Gross private domestic investment, total (Q). -- Department of
Commersce, Office of Business Economics (Ad)

241. Gross private domestic fixed investment, total nonresidential
(Q). -- Department of Commerce, Office:of Business Economics
| (A8)

242. Grgss private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Ecpnomics (A9)

243. Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Depariment of Commesce, Office of Business
Economics (Ad)

244, Gross private domestic fixed investment, residential structures
(Q). -- Depastment of Commerce, Office of Business Econor(n'i\i?

245. Gross private domestic investment, change in business inven-
tories after valuation adjustment, all industries (Q). -- Deparl-
ment of Commerce, Office of Business Economics (A4, Bd)

250, Balance on goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

252, Exports of goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

253. Imports of goods and services (Q). - - Department of Commerce,
Office of Business Economics (RS, D?)

260. Government purchases of goods and services, total (Q). --
Department of Commerce, Office of Business Economics  {A6)

262. Federal Govemment purchases of goods and services, total
(Q). -- Department of Commerce, Office of Business Economics

264. Federal Govemment purchases of goods and services, national
defense (Q). -- Department of Commerce, Office of Business
Economics (A6, D3)

266. State and local govemment purchases of goods and services,
total (Q). -- Department of Commerce, Office of Business
Economics (A6)

270. Final sales, dwable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

271. Change in business inventories, durable goods (Q). .-Depart-
ment of Commerce, Office of Business Economics (A7)

274, Final sales, nondurable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q).. Depart-
ment of Commerce, Office of Business Economics (AD)

280. Compensation of employees (Q). -- Department of Commerce,
Office of Business Economics (A8)

282, Proprietors’ income (Q). -- Department of Commerce, Office of
Business Economics (

284. Renta) income of persons (Q). - -Department of Commerce, Office
of Business Economics (A8)

286. Corporate profits and inventory valuation adjustment (Q). --
Department of Commerce, Office of Business Economics  (A8)

288. Net intesest (Q). -- Department of Commerce, Office of Business
Economics (A8)

290. Gross saving -- private saving plus govemment surplus or
deficit (Q). -- Department of Commerce, Office of Business
Economics (A9)

292. Personal saving (Q). -- Department of Commerce, Office of
Business Economics (A9)

294. Undistributed corporate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics

296. Capital consumption allowances, corporate and noncorporate
(Q). -- Department of Commerce, Office of Business Economi‘c\;
(A9)

298. Govemnment susplus or deficit, total (Q). -- Oepartment of
Commerce, Office of Business Economics (A9)

B Cyclical Indicators

*1. Average workweek of production workers, manufacturing (M), --
Department of Labor, Bureau of Labor Statistics -
(81, 88, £3, E4)

2. Accession rate, manufacturing (M), -- Department of Labor,
Bureau of Labor Statistics (B])

3. Layoff rate, manufacturing (M). -- Department of Labor, Bureau
of Labor Statistics (B1

4. Nonagricultural placements, all industries (M). -- Department
of Labor, Bureau of Employment Security; seasonal adjust-
ment by Bureau of the Census (81, 88)

*5. Average weekly initia) claims for unemployment insurance,
State programs (M). -- Department of Labor, Bureau of Employ-
ment Security, seasonal adjustment by Bureau of(g\e gglssn:‘:)

1, 3,

*6. Value of manufacturers’ new orders, durable goods industries
(M). --Department of Commerce, Bureau of the Census

(B3, B8; £3, £4)

7. New private nonfarm housing units started (M). -- Depariment

of Commerce, Bureau of the Census (B3)

8. ndex of construction contracts, total vafue (M. -- McGraw-
Hill Information Systems Company. (Used by permission.
This series may not be reproduced without written permission
from the source.) (B3)

9. Construction contracts awarded for commercial and industrial
buildings, floor space (M). - - McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (Used by per-
mission. This series may not be reproduced without written
permission from the source.) (83)

*10. Conteacts and orders for plant and equipment (W), -- Depart-
ment of Commerce, Bureau of the Census, and McGraw-Hilf
Information Systems Company; seasonal adjusiment by Bureau
of the Census and National Bureaw of Economic Research,
Inc. (B3, BY)

11. Newly approved capital appropriations, 1,000 manufactusing
corporations (Q). --National Industrial Conference Board (B3,E3)

*12. Index of net business formation (M). -- Dun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census; sea-
sonal adjustment by Bureay of the Census and National Bureau
of Economic Research, Inc. (B3, B3)

13. Number of new business incorporations (M). -- Dun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and

National Bureau of Economic Research, Inc. (B3)
14. Current liabilities of business failures (M). -- Dun and Brad-
street, Inc. (86)

15. Profits (after taxes) per dollar of sales, all manufacturing
corporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (B5)

*16. Corporate profits after taxes (Q). -- Department of Commerce,
Office of Business Economics (BS, 88)

*17.Index of price per unit of labor cost -- ratie, index of
wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (M). -- Department of Commerce,
Office of Business Economics; Department of Labor, Bureau
of Labor Statistics; and Board of Govemors of the Federal
Reserve System (85, 88)

*19. Index of stock prices, 500 common stocks (M). -- Standard and
Poor's Corporation (b5, B8, E3, £4, F3)

20. Change in book value of manufacturers' inventories of materials
and supplies (M), -« Department of Commerce, Bureau of the
the Census (B4}

22. Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). -- Department of Commerce, Office of Busi-
ness Economics (BS)

*23. Index of industrial materials prices (M). -- Department of Labor,
Bureau of Labor Statistics (BS, BB, E3, E4)

24. Value of manufacturers’ new ordess, machinery and equipment
industries (M). -- Department of Commerce, Bureau of the
Census (B3)

25. Change in manufacturess’ unfilled orders, durable goods indus-
tries (M). -- Department of Commerce, Bureau of the Cet(lgng
26. Buying palicy — production materials, percent of companies
reporting commitments 60 days or longer (M). -- National
Assaciation of Purchasing Management (B4)

*29. Index of new private housing units authorized by local building
permits (M). -- Department of Commerce, Bureau of the(ggnsag

*31. Change in book value of manufactwing and trade inventories,
total (M). -- Department of Commerce, Office of Business Eco-
nomics and Bureau of the Census (B4, 88)

Continued on reverse
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Titles and Sources of Series
(Continued from page 115)

32, Vendor performance, percent of companies reporting slower
deliveries (M). -- Chicago Purchasing Agents Associag:n
(84

33. Net change in mortgage debt held by financial institutions
and life insurance companies (M), -- Institute of Life Insur-
ance, Department of Housing and Urban Development, Federal
National Mortgage Association, National Association of
Mutual Savings Banks, U.S. Savings and Loan League, and
Board of Govemors of the Federal Reserve System; seasonal
adjustment by Bureau of the Census (B6)

37, Percent of companies reporting higher inventories of pur-
chased materials (M). -- National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sg“s)

39. Percent of consumer installment loans delinquent 30 days and
over (EOM). -- American Bankers Association; seasonal adjust-
ment by Bureau of the Census and National Bureau of Economic
Research, Inc. (Bimonthly since December 1964) (B6)

40, Unemployment rate, married males, spouse present (M). --
Department of Labor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (B1)

*41, Number of employees on nonagricultural payrolls, establishment
survey (M). -~ Department of Labor, Bureau of Labor Statistics
(81, B8, £3, E4)

42. Total number of persons engaged in nonagricultural activities,
labor- force survey (M). -~ Department of Labor, Bureau of Labor
Statistics, and Department of Commerce, Bureau of the Census
(81

*43, Unemployment rate, total (M). -- Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of
the Census (Bl1, BY)

*44, Unemployment rate, 15 weeks and over (M). -- Department of
L.abor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census (81, 88)

45, Average weekly insured unemployment rate, State pograms
(M). -- Department of Labor, Bureau of Employment Security (B81)

46. Index of. help-wanted advertising in newspapers (M). - - National
Industrial Conference Board (B1)

*47. Index of industrial production (M). -- Board of Governors of the
Federal Reserve System (B2, B8, E3, €4, €S, F2)

48. Man-hours in nonagricultwal establishments (M). -- Department
of Labor, Bureau of Labor Statistics (B1, E5)

49, Nonagricultural job openings unfilled (EOM). -- Department of
Labor, Bureau of Employment Security; seasonal adjustment by

Bureau of the Census (81)
*52, Personal income (M). -- Department of Commesce, Office of
Business Economics (B2, B8, E5)

53. Wage and salary income in mining, manufacturing, and construc-
tion (M). -- Department of Commeice, Office of Business Eco-
nomics (82)

*54, Sales of retail stores (M), -- Department of Commerce, Bureau
of the Census (B2, B8, E3, E4, ES)

55. Index of wholesale prices, industrial commodities (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (B9, ES)

*56. Manufacturing and trade sales (M), -- Department of Commerce,
Office of Business Economics and Bureau of the Census

57, Finat sales (series 200 minus series 245) (Q). -- Department of

Commerce, Office of Business Economics (B2)

58, Index of wholesale prices, manufactured goods (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (B5, D4, E3, E4)

*61. Business expenditures for new plant and equipment, total (Q).--
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (B3, B8, C1, C2)

*62, Index of labor cost per unit of output, total manufacturing --
valio, index of compensation of employees in manufacturing
(the sum of wages and salaries and supplements to wages
and salaries) to Index of industrial production, manufacturing
(M). -- Department of Commesce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve System

(B9, B8)

65, Manufacturers’ inventories of finished goods, baok value, all
manufacturing industries (EOM). - Department of Commerce,
Bureau of the Census (B4)

66. Consumer instaliment debt (EOM). -- Board of Govemors of the
Federal Reserve System. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure (Bb)

*67. Bank rates on short-term business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System (Bs, B8)

68. Labor cost (cusrent dollass) per unit of gross product (1958
dollars), nonfinancial corporations -- ratio of current-dollar
compensation of employees to gross corporate product in
1958 dollass (Q). -- Department of Commerce, Office of
Business Economics (B5)

69. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (B3)

*71. Manufacturing and trade inventories, total book valve (EOM). - -
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, BB)

*72. Commercial and industrial loans outstanding, weekly reporting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (B6, B3)

5. Percent change in total U.S. money supply (demand deposits
plus cusrency) (M). -- Board of Govemors of the Federal
Reserve System (86)

93. Free reserves (member bank excess reserves minus bomow-
ings) (M). -- Board of Governors of the Federal Reserve System

(B6)

96. Manufacturers’ unfilled orders, durable goods industries
(EOM). -- Department of Commerce, Bureau of the Census (B3)

97. Backlog ol capital appropriations, manufacturing (EOQ). --
Nationa! Industrial Conference Board (B3
98. Percent change in total U.S. money supply (demand deposits
plus currency) and commercial bank time deposits (M), --
Board of Govemors of the Federal Reserve System (B6)
110. Total funds raised by private nonfinancial borrowers in credit
markets (Q). -- Board of Govemors of the Federal Reserve
System (B6)
112. Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-
ment by Bureau of the Census (B6)

*113. Net change in consumer instaltment debt (M). -- Board of

Govemors of the Federal Reserve System (B6, B8)
114. Discount rate on new issues of 91-day Treasury bills (M). --
Board of Govemors of the Federal Reserve System (86)

115. Yield on long-term Treasury bonds (M). -- Treasury Depann}%\st)

116. Yield on new issues of high-grade corporate bonds (M). -- First
National City Bank of New York and Treasury Department(Bg)

117. Yield on municipal bonds, 20-bond average (M). -~ The Bond
Buyer (86)
118. Secondary market yields on FHA mortgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration (86)

*200. Gross national product in current dollars (Q). See in section A,
*205. Gross national product in 1958 dollars (Q). See in section A.

245. Change in business inventories (GNP component) (Q). See
in section A

810. Twelve leading indicators ~ reverse trend adjusted composite
index (includes series 1, 5, 6, 10, 12, 16, 17, 19, 23, 28, 31,
and 113) (M), - Department of Commerce, Bureau of the Cerszus
7)
811. Twelve leading indicators -- composite index prior to reverse
frend adjustment (includes series 1, 5, 6, 10, 12, 16, 17, 19,
23, 29, 31, and 113) (M). - Department of Commerce, Burezu of
the Census {B1)
813. Marginal employment adjustments - leading composite index
gncludes series 1, 2, 3, and 5) (). - Department of Commerce,
ureau of the Census {87)

814, Capital investment commitments -- leading composite index
(includes series 6, 10, 12, and 29) (M). -- Department of
Commerce, Bureau of the Census (87)

815. Inventory investment and pwchasing -- leading composite
index (includes serles 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census [(:1)]

816. Profitability -- leading composite index (includes series 16,
17, and 19) (M. -- Department of Commerce, Bureau of the
Census (87)

817. Sensitive financial flows -~ leading composite index (includes
series 33, 85, 112, and 113) (M). -- Department of Commerce,
Bureau of the Census (87)

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (M). -- Department of Commerce, Bureau
of the Census (87, ES)

830. Six lagging indicators -- composite index (inchdes series 44,
61, 62, 67, 71, 72) (M). -- Department of Commerce, Bureau of
the Census (87)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B.

410. Manufacwrers' sales, total valve (Q). -- Department of Com-
merce, Bureau of the Census and Office of Business Eoonol?gzls)

412. Manufacturers' inventories, total book value (EOQ). -- Depart-
ment of Commerce, Buteau of the Census and Office of Busi-
ness Economics (Ch

414. Percent of total book value of inventories held by manufac-
turers classifying their holdings as high, less percent classi-
fying holdings as low (EOQ). - Department of Commerce, Office
of Business Economics (C1

416. Peccent of total grass capital assets held by companies classi-
fying thelr existing capacity as inadequate for prospective
operations over the next 12 months, less percent classifying
existing capacity as excessive(E0Q). - Oepartment of Com-
merce, Office of Business Economics (C1)

420. Cwirent income of households compared to income a year ago
(pescent higher, fower, and unchanged) (Q). -- Department of
Commerce, Bureau of the Census (C))

425, Mean probability (average chances in 100) of substantial
changes (increase, decrease, and increase less decrease) in
income of households (Q). -- Depariment of Commerce, Bureau
of the Census

430. Number of new cars purchased by households (Q).- - Department
of Commerce, Bureau of the Census (C1)

435, Index of consumer sentiment (Q). -- University of Michigan,
Survey Research Center (Cy

D440. New orders, manufacturing (Q). -- Dun and Bradstreet, Inc.
(Used by pernission. This series may not be reproduced with-
out written penmission from the source.) (C2)

D442, Net profits, manufacturing and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

D444. Net sales, manufactwing and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

0446. Number of employees, manufacturing and trade (Q). -- Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written pennission from the source.) (C2)

D450. Level of inventories, manufacturing and trade (Q). -- Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written pennission from the source.)  (C2)

D460. Selling (wices, manutacturing and trade (Q). -- Dun and Brad-
street, inc. (Used by pemission. This series may not be
reproduced without written permission from the source.)  (C2)

D462. Selling prices, manutacturing (Q). -- Dun and Bradstreet, Inc.
(Used by perission. This series may not be reproduced with-
out writtan permission from tho source.) (C2)

D464. Selling prices, wholesale trade (Q). -- Dun and Bradstreet,
Inc. . (Used by permission. This series may not be reproduced
without written pemission from ihe source.) (C2)

DA6E. Selling prices, retail trade (Q). -- Dun and Bradstreet, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D480. Freight carloadings (Q). -- Association of American Railro%ds
(C)

480. Change in freight carloadings (Q). -- Association of American
railroads C2

D Other Key Indicators

58. Index of ‘wholesale prices, manufactured goods (M). See in
section B,

250. Balance on poods and services, excluding transfers under
milltary;gms: U.S. balance of payments (Q). -- See in
section A,

252. Exports of goods and services, excluding transfers under mili-
Xavy grants; 1.5, batance of payments (Q). -- See in section

253. Imports of goods and sesvices:
(Q). -~ Sez in section A,

264. Federal Govemment purchases of goods and services, national
defense (Q). -- See in section A,

U.S. balance of payments

500. Merchandise trade balance (Series 502 minus serles 512) (N[))
Department of Commerce, Bureau of the Census [{J)]

502. Exports, excluding military aid shipments, total (M). -- Depart-
ment of Ccmmeice, Bureau of the Census (01
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Titles and Sources of Series
(Continued from page 116)

506. Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,
Bureau of the Census (0 l)

508, Index of export orders for nonelectrical machinery (M), --
McGraw-Hill, Department of Economics; seasonal adjustment by
Bureau of the Census (0}

512. Genéral imports, total (M). -- Department of Commerce, Bureau
of tHe Census (1)

520, U.S. balance of payments on liquidity balance basis (change in
U.S. official reserve assets and change in liquid fiabililies to
all |foreigners) (Q). -- Department of Commerce, Office of
Business Economics (D2)

U.S. balance of payments on official settlements basis (change
in 1.5, official reserve assets, and change in liquid and
certain nonliquid liabilities to foreign monetary official
agencies) (Q). -- Department of Commerce, Office of Business
Ecohomics (D2)

522,

~

525.

o

Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on liquidity
baln}-ce basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (02)

=i

527. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on official settle-
ments basis: U.S. balance of payments (Q). - Departmen!Dof

(02

Commerce, Office of Business Economics

530. Liquid liabilities (excluding military grants) to all foreigners,
total outstanding: U.S. balance of payments (EQQ). -- Oepart-
ment of Commerce, Office of Business Economics (D2

532 LeﬂL

iquid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
batance of payments (EQQ). - - Department of Commerce, Office
of Business Economics (D2)

534. USl official reserve (assels) position, excluding military
grants: U.S. balance of payments (EQQ). -- Department of
Commerce, Office of Business Economics (D2

536. Merchandise exports, adjusted, excluding military grants: U.S.
balance of payments (Q). -- Department of Commerce, Offlce of
Business Economics (02)

§37. Merchandise imports, adjusted, excluding military: U.S. balance

of payments (Q).-- Department of Commerce, Office of Business
Ecgnomics (D2)
540, U.S. investment income, military $ales, and other services

exports, excluding military grants: U.S. balance of payments
(Q), -- Department of Commerce, Office of Business Economics

‘ : (D)

541, Foreigners' investment income, military expenditures and other
services imports: U.S. batance of payments:(Q). -- Department
of Commerce, Office of Business Economics (D2)

542. Imiom_e on U.S. invesiments abroad: U.S. balance of payments
(Q). - - Department of Commesce, Office of Business Economlijgs
' (D2)

543. Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544. Receipts from foreign travelers in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (02

545. Payments by U.S. travelers abroad: 1).S. balance of payments
(Q) -- Department of Commerce, Office of Business Econo%(é?

546. Mititary sates to foreigners: U.S. balance of payments (Q). --
DeEanment of Commerce, Office of Business Economics  (D2)

547. U.S. military expenditures abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economics
(02)

548, Receipts for transportation and other services: (.S, balance

of payments (Q). - - Department of Commerce, Office of Business
Economics (02)

549. Payments for transportation and other services: U.S. balance
of payments (Q).- - Department of Commerce, Office of Business
Economics (D2

560. Foreign direct investments in the U.S.: U.S. balance of pay-
ments (Q). -- Depariment of Commerce, Office of Business
Economics (02)

561. g.s. direct investments abroad: U.S. balance of payments (Q). --
epartment of Commerce, Office of Business Economics  (D2)

564. Foreign purchases of U.S. securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

565.7" ™, purchases of foreign securities: U.S. balance of pay-
| (Q). -- Department of Commerce, Office of Business
| pomics (D2)

mment grants and capital transactions, net: V.S, balance
ments (Q). -- Department of Commerce Office of Busi-
Economics (02

ing and other capital transactions, net: U.S. balance of
ents (Q). -- Department of Commerce, Office of Business
omics (D2

ral Government surplus or deficit, national income and
fuct accounts (Q). -- Department of Commerce, Office of
ness Economics (D3)
al Government receipts, national income and product
nts (Q).-- Department of Commerce, Office of Business
omics (D3)
ral expenditures, national income and product accounts
-« Department of Commerce, Office of Business Econom[i)cs

(03)
nse Department obligations incured, total, excluding
tary assistance (M). -- Department of Defense, Fiscal
lysis Division; seasonal adjustment by Bureau of the
sus (03)
nse Department obligations incurred, procurement (M). --
artment of Defense, Fiscal Analysis Division; seasonal
stment by Bureau of the Census (D3)

600.

601.

502, |

616.

625. [tary prime contract awards to U.S. business firms and
itutions (M). -- Department of Defense, Directorate for
istical Services; seasonal adjustment by Bureau of the

sus (D3)

orders, defense products industries (W). -- Department of
mmnerce, Bureau of the Census (D

64t | r orders, defense products (M). -- Department of Commerce,
(2 (D3)

641.

au of the Census

750! hex of wholesale prices, all commodities (M). -- Department
I Labor, Bureau of Labor Statistics (D4)
751, 'pex of wholesale prices, processed foods and feeds (M), --
wpartment of Labor, Bureau of Labos Statistics (04

!
75:. 'dex of wholesale prices, farm products (M). -- Department of
rbor Bureau of Labor Statistics (0%

18 ’ex of consumer prices (M). -- Department of Labor, Bureau

I Labor Statistics. (D4, E5, F1)

18 fdex of consumer prices, food (M). -- Department of Labor.
. #reav of Labor Statistics (D4)
78 x of consumer prices, commodities less food (M). - - Depatl
ent of Labor, Burean of Labor Statistics (D4)

78, Hex of consumer prices, services (M). -- Department of Labor,
| Breau of Labor Statistics (D4)

» .

i Analytical Measures

4, fex of industrial production (M). See in section B.

4 rllnurs in nonagricultural establishments (M). See in sec-

5 | ersonal income (W). See in section B.
5 tes of retail stores (M), See in section B.

ex of wholesale prices, industrial commodities (M). See in
jction B.
20: bIP in current dotars (Q). See in section A.

20 joss national product in 1958 dollars (Q). See in section A.

20 ptentlal level of gross national product in 1958 dollars (Q), - -
E:ncn of Economic Advisers (€D

20 -- the potential GNP (series 206) less the aclual GNP
! ries 205) (Q). - - Council of Economic Advisers (ED

78 dex of consumer prices, all items (M). See in section D.

82, five coincident indicators -- composite index (includes series
, 43, 47, 52, and 56) (M). See in section B.

8 iatio, output to capacity, manufacturing (Q). -- Board of Gov-
mors of the Federal Reserve System, Department of Commerce,
d McGraw-Hill Economics Department (E2)
;atm, inventories (series 71) to sales (series 56), manufactur-
g and trade total (EOM). -- Department of Commerce, Office of
Jusiness Economics (E
8, io, unfilled orders (series 96) to shipments, manufacturers'
rable goods (EOM). -- Department of Commerce, Bureau of the
nsus (E2)
8 Qatio, production of business equipment to production of
nsumer goods (M). -- Board of Govemors of the Federal
eserve System. (Based upon components of the Federal
feserve index of industrial production.)

854. Ratio, personal saving to disposable personal income (series
292 divided by series 224) (Q). -- Department of Commerce,
Office of Business Economics (E2)

855. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unemployed (M), -- Department of Labor,
Bureau of Employment Security and Bureau of Labor Statis-
tics; and Department of Commerce, Bureau of the Census  (E2)

856. Real average howrly eamnings of production workers in manu-
facturing, 1957-59 dollars (M). -- Department of Labor, Bureay
of Labor Statistics (E2)

857. Vacancy rate in rental housing -- unoccupied rental housing
units as a percent of total rental housing (Q). -- Department
of Commerce, Bureau of the Census (E2)

858. Index of output per man-hour, total private nonfarm (Q). -
Department of Labor, Bureau of Labor Statistics (EZ

859. Real spendable average weekly earings of production or non-
supervisory workers (with 3 dependents) on private nonagricul-
tural payrolls, 1957-59 dollars (M). -- Department of Labor,
Bureau of Labor Statistics (E2)

The ““D" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, D5, D6, D11, D19, D23, D4}, D47, D54, D58, D61,
and section C for D440, D442, D444, D446, D450, D460, D462, D464,
D466, and D480. Sources for other diffusion indexes are as follows;

D34. Profits, manufacturing, FNCB (Q). - - First National City Bank
of New York; seasona! adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc, (E3)

F International Comparisons

19. United States, index of stock prices, 500 common stocks (W).
See in section B,

47. United States, index of industrial production (M). See in
section B.

. Organization for Economic Cooperation and Development,
European Countries, index of industrial production (A). --
Organization for Economic Cooperation and Development

12

—

(Paris) (F2)
122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (London) (F2)

123. Canada, index of industrial production (M). - - Dominion Bureau
of Statistics (Ottawa) 2

. West Germany, index of industrial production (M), -- Statis-
tisches Bundesamt (Wiesbaden); seasonal adjustment by
OECD (F2)

126. France, index of industrial production (M). -- Institut National
de 1a Statistique et des Etudes Economiques (Paris) (F2)

Italy, index of industrial production (M). -- {stituto Centrale di
Statistica (Rome) (F)

12

o

121.

~

128. Japan, index of industrial production (M), -- Ministry of Inter-
national Trade and Industry (Tokyo) (F2)

132. United Kingdom, index of consumer prices (M). - - Ministry Fof
(F1)

Labour (London)
133. Canada, index of consumer prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F1)
135. West Germany,. index of consumer prices (M), --

Statistisches
Bundesamt (Wiesbaden) (FI)

136. France, index of consumer prices (M), -- Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. ltaly, index of consumer prices (M). -- Istituto Centrale di
Statistica (Rome) (F1)

138. Japan, index of consumer prices (M). -- Office of the Prime
Minister (Tokyo) (F1)

. United Kingdom, index of stock prices (M), -- The Financial
Times (London) (F3)

143. Canada, index of stock prices (M). -- Dominion Bureau of

14

N

Statistics (Ottawa) (F3)
145. West Germany, index of stock prices (M). -- Statistisches
Bundesamt (Wiesbaden) F
146. France, index of stock prices (M), -- institut National de la
Statistique et des Etudes Economiques (Paris) (F3)
147. Italy, index of stock prices (M). -- istituto Centrale di Statis-
tica (Romé) (F3)
148. Japan, index of stock prices (M), -- Tokyo Stock Exchange
(Tokyo) (F3)

781. United States, index of consumer prices (M). See in section D.
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