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ABOUT THE REPORT

NATIONAL CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER'’s list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS

AND

INTENTIONS data
provide information

on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The resuits
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely o
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econor:etric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, govern-nent,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have added to
to make it more generally useful to those arn with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any. par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

Changes in this issue are as follows: A limited number of

1. Series 4, Nonagricultural placements, all industries, has
been dropped from the short list of leading indicators because it
no longer appears to reflect accurately changes in cyclical trends.
During the past 2 years, the series has shown a trend contrary to
those of similar series such as the accession rate, initial claims
(inverted), and the layoff rate (inverted). The reason for this
appears to be the Labor Department's policy change regarding the
public employment offices; i.e., the shift in emphasis of these
offices from total placements to counseling, placement, and other
services for disadvantaged workers, Since services for disadvan-
taged workers take more gtaff time than is required for more
qualified workers, the effect of this policy change has been to
slow down the number of placements.

A comparison between nonagricultural placements and accessions
and new hires in manufacturing, the only sector for which the BES
placement data and the BLS data on accessions and new hires are
all available, shows a considerable decline in the ratio of place-
ments to accessions since 1965 and in the ratio of placements to
new hires since 1963. Thus, placements in 1968 were 15 percent
below their 1966 peak level while accessions and new hires were
down by only 5 percent each, These empirical results support the
explanation given above.

Nonagricultural placements will be replaced on the short list
of leading indicators by series 5, Average weekly initial claims,
State unemployment insurance programs. This change also affects
the two leading indicator composite indexes which included non-
agricultural placements--series 810, Twelve leading indicators,
and series 813, Marginal employment adjustments. The series on
initial claims (series 5) is being substituted for Nonagricultural
placements in the index of 12 leading indicators and by the
accession rate (series 2) and the layoff rate (series 3) in the
marginal employment adjustments index. The new selection of
series seems to have had no appreciable effect on the trend of
the index of 12 leading indicators; however, the marginal employ-
ment index, as revised, shows a slight upward tilt for recent
months in comparison with the earlier index.

Continued on page iv.

The October issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on October 30.
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2, The composite index of 12 leading indicators prior to re-
verse trend adjustment (series 811) is introduced in Appendix C,
Historical Data for Selected Series, of this issue, Current
data for this index will not be published on a monthly basis; how-
ever, the historical data will be updated and republished in
appendix C at 6-month intervals, A brief discussion of the method
of constructing composite indexes and the reason and procedure for
reverse trend adjusting the leading index will be included with
each presentation of historical data for the leading index prior
to trend adjustment.

3. Many BCD users have expressed interest in certain rates-of-
change series as measures of economic performance. In recognition
of this interest, rates-of-change series are introduced in this
issue for 7 coincident indicators (series 47, 48, 52, 54, 55, 200,
and 205), the composite index of 5 coincident indicators (series 820),
and for the consumer price index, all items (series 781). These
rates of change are computed over 1- and 3-month spans for the
monthly series and over l-quarter spans for the quarterly series
(series 200 and 205). Section E5 of the basic data chart presents
the 3-month and l-quarter rates of change from 1957 to date and the
l-month rates of change (superimposed on the 3-month changes) from
1966 to date. This chart will be updated monthly.

Historical data for the above mentioned rates-of-change series
are presented in appendix C of this issue and will be updated and
republished in this appendix at 6-month intervals hereafter.

4o Appendix C contains historical data for series 810, 811,

and 813 and historical rate-of-change for series 47, 48, 52, 54,
55, 781, and 820,

iv



METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators

. Analytical Measures

. International Comparisons

mTmMmOOW>»

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part Il (tables) of the re-
port. The charts begin with 1948 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and severa!
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
1t should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) it is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations

. for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories  al-
ued at current replacement cost.

Net exports of goods and services measures
the excess of exports over imports of goods
and services. Exports include both domes-
tic output sold abroad and the contribu-
tion to production abroad made by U.S.-
owned resources. Imports include both
U.S. purchases of foreign output and the
contribution made to production in the
United States by foreign-owned resources.
More detail on U.S. balance of payments
is provided in section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference be-
tween income and spending during an ac-
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counting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-doliar data by the con-
stant-dollar data) for totai GNP is also
shown.

SECTION B

CYCLICAL
INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
tota!l production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
tnevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

" tool for analyzing current economic con-

ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 72
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses tha same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 72 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a ‘‘short list"”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six {agging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Inciuded in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the wunderlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parailels that of the
coincident index. This facilitates compari-

Economic |. EMPLOYMENT Il. PRODUCTION, Il. FIXED CAPITAL V. INVENTORIES V. PRICES, COSTS, | VI. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (10 series) (17 series)
(14 series) AND TRADE INVESTMENT
(8 series) (9 series)
Cyclical
Timing

Margina!l employment

Formation of business

inventory investment

Sensitive commodity

Flows of money

adjustments enterprises and purchasing prices and credit
(5 series) (2 series) (7 series) (1 series) (6 series)
LEADING INDICATOR:! New investment Stock prices Credit difficulties
(36 series) i commitments (1 series) (2 series)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT Comprehensive (3 series) {2 series) prices Muoney market interest
INDICATORS employment Comprehensive income (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (3 series)
Long-duration Investment Inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (2 series) (2 series)
J (1 series) (2 series) Inte ‘est rates on
LAGGING INDICATOR! business loans
(11 series) and mortgages
(2 series)
2
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sons among the leading, coincident, and
lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rai~ly to the survey questions. Also, many
pizrs are subject to modification or even
complete abandonment due to unfore-
seen and uncontroliable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid tiabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avaii-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such

ratios are shown in the second part of
this section.

The third part presents diffusion indexes
for selected economic activities. Many of
the series throughout this report are ag-
gregates compiled from a number of
components. A diffusion index is a simple
summary measure which expresses, for a
particular aggregate, the percentage of
components rising over a given timespan.
It reflects only directions of change among
the components, not magnitudes. Cyclical
changes in diffusion indexes tend to lead
those of the corresponding aggregates.
Since diffusion indexes are highly erratic,
long-term (6- or 9-month span) diffusion
indexes are shown to bring out the under-
lying trends and short-term (month-to-
month) indexes are shown to indicate the
most recent developments. Most of the
diffusion indexes are based on aggregate
series shown in section B, and have the
same series numbers preceded by the
letter “‘D"’. The diffusion indexes are classi-
fied according to the cyclical timing of the
aggregates to which they relate.

The final part (E4), which appears only as
a table, lists many of the components
used in computing the diffusion indexes.
Where possible, recent data for the com-
ponents are shown and the month-to-
month directions of change are indicated.

SECTION F

¢4 INTERNATIONAL
r.~1 COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Deveiopment. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Feb.)

Trough (T) of cycle indicates end

T

Recession (shaded areas) as
designated by NBER. il

Series numbers are for identifi-
cation only and do not reflect

NBER.

Basic Data - ) cal
/ of recession and beginning of
Expansion as designated by

o Arabic number indicates latest
20 month for which data are plotted.

("6" = June)

series relationships or order. ; R

Roman number indicates latest

Solid line indicates monthly data. " ek
(Data may be actual monthly §
figures or MCD moving aver-

quarter for which data are
plotted. (“IV" == fourth quarter)

ages.*)

Dotted line indicates anticipated

Broken line indicates actual

data.

monthly data for series where an

MCD moving average* is plotted.

Paralle! lines indicate a break in
continuity (data not available,

Various scales are used to high-
light the patterns of the individual
series. “Scale A” is an arithmetic
stale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-

changes in series definitions, ex-
treme values, etc.)

arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because

! e < they show whether the plotted
I - ¥ lines for various series are di-

Solid line with plotting points in-
dicates quarterly data.

: B IR “  rectly comparable.

80

Solid line indicates monthly data

Diffusion Indexes

Scale shows percent of compo-
nents rising.

Arabic number indicates latest

over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

in computing the indexes. (" =
first quarter)

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

Broken line with plotting points
indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data

AR 100 month for which data are used
L el in computing the indexes. (6" =
.. June)

] 50
TR Roman number indicates latest
D quarter for which data are used

ing averages are plotted 114, 2,
or 215 months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD G

moving averages. AR

HOW TO LOCATE A SERIES

(section () and balance of pay-

ments data (section D) do not

| ‘ TR conform to the above method of
A SRR presentation. Deviations are ade-
SRS S & quately explained as they occur.

To locate a series in BCD, consult the “Index—Series Finding Guide” in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series’” which follows the Finding Guide, series are
listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data* Percent change I
Unit E
Series title of 340 | 4hQ | IstQ ) 2
1stQ 20Q 3dQ 4th Q st Q 20Q to to to 9
mezsure 1966 | 1967 | 198 | joeg | 1963 | 1968 | 198 | 199 | 199 | 4hQ | 1stq | 2d g H
1968 1969 196
A. NATIONAL INCOME AND PRODUCT
Al. Gross Notienal Product
200. GNP in current doMars ................ | Annsatebildol. .| 750.0 | 793.5 | 865.7 |835.3 | 858.7| 876.4 | 892.5 | 908.7| 924.8 1.8 1.8 1.8 |200
205. GNP in1958dollars. .....ooooeeeennnn ] oo 0. | 65801 | 67446 | 70746 |693.3 | 705.8( T12.8 [ 718.5  723.1| 726.7 0.8 0.6 0.5 |20%
210. Implicit price deflator. ...... 0. o0o. .. [1956=100...... 113.9| 117.6 | 122.3 {120.5 | 121.7{ 122.9 | 124.2| 125,7| 127.3 | 1.1 | 1.2 | 1.3 |210
215. Per capita GNP in current dollars . ....... | Ann. rate, dol. ..]| 3,807 | 34964 | 49302 |4+168 | 42274] 45350 | 49418 44488 44556 | 1.6 | 1.6 | 1.5 [215
217. Per capita GNP in 1958 doflars. .....ovvu | vovou0ouanos] 34341 | 3,388 | 3,517 |3+459 | 3,513 | 3,538 | 3,557 | 3,571 3,580 0.5 0.4 0.3 |217
A2. Notional ond Personal Income
220, Mational income, current doflars ....,.... | Ann.rate,bil.dol, .[ 62046 | 65440 | 71404 | 68848 | 76T 4| 72441 | 73743 | 75143 | 765.7 1.8 1.9 1.9 [ 220
222. Personal income, current dollars. oo .oovvs | »eeeed0ouonos| 58702 | 62944 | 68749 | 66403 | 680.1| 69601 | T11a2 | T2444 | 74045 2.2 1.9 2.2 (222
224, Disposable personal income, current doi ..., L 00......] S211e9 | 54645 | 59040 |575.0 | 587.4| 59344 | 60443 | 610.2 | 622.0 1.8 1.0 1.9 | 224
225. Disposable personal income, constant dof ., | .....d0......] 45849 | 4777 | 4976 [492.1 | 497.4| 498.9 | 50241 | 502.,6 | 506.2 0.6 0.1 0.7 |22§
226. Per capita disposable personal income,
CUsTent d011AIS. v vseevennsecosannras |ANNTEtE, dOl ...} 2,599 | 29745 | 29933 [ 29869 | 2,924| 2,946 | 29991 | 3,014 | 3,065 1.9 0.8 1.7 | 226
221, Per capita disposable personal income,
constant doHarS. v eeensveeiranennens | sreea@0iu.on.] 24331 29399 | 20474 [29455 | 2,476 24477 | 24485 | 24482 | 24494 0.3 ] -0.1 Q.5 | 227
A3. Personal Consumption Expenditures
230. Total, current dollars. ... voovevev..... | Annratebil.dol, .| 4663 | 492.3 [ 536.6 | 520.6 | 530.3| 544.9 | 55C.7 | 562.0 | 572.8 1.1 2.1 k.9 | 230
231, Total, constant doilars, .. ........oovue ] oenn o, . ] 4181 | 42063 [ 452.6 |445.6 | 449.0| 458.2 | 457.6 | 462.9| 4566.2 | ~0.1 1.2 0.7 {271
232, Durable goods, current dotars .. .,...... | .....do......| 70.8]| 73.0| 83.3 ]| 79.5| 81.8) 85.8| 86.3| 88.4 90.5 0.6 2.4 2.5 [232
233. Durable goods, exc. auvtos, cument dollars, , | .....do..... J 45.4{ 48.1 53,2 S51.1 5246 541 54.9]| 57.5 9.2 1.9 47 3.0 | 233
234. Automobiles, current dollars, . .. ........ f o... 0L L 25.3] 24.9 | 30.2 | 28.4| 29.2( 31.7| 31.4| 30.9] 314 | 0.9 | -1.6 1.6 | 234
236. Nondurable goods, cusent dolars, ,...... | .....do......[ 20649 215.1 | 230.6 |226.1 | 228.5| 233.3 | 234.3 | 238.6| 242.1 [N 1.8 1.5 | 236
237. Services, cursent doflars, . .. ..oveiial | ool BOLLL L. 188.6 | 204.2 | 222.8 |215.1 | 220.0| 225.8 | 230.1 | 235.0 | 240.1 1.9 2.1 2.2 | 237
A4. Gross Private Domestic Investment
240. Gross private domestic investment, total, .. | .....do......} 12144 | 11640 | 12643 |119.4 | 126.6| 125.2 | 133.9| 135.2| 137.4 649 1.0 1.6 | 240
241, Fixed investment, total nonresidential, ,,,, | ..,,.do ... 8l.6 83.7 88.8 89.1 86.4| 88.1 91.5| 95.3 97.8 3.9 4.2 246 | 241
242, Fixed investment, nonresideptial structures, | .....00......] 2845 27.9 293 29.8 28.3 29.0 | 30.1 32.3 32.1 3.8 7.3 | =0.6 | 242
243. Fixed investment, producers’ dur. equip. ... | ..... do...... 53.1| 5547 | 5945 | 59+4 | 58.1| 59.1| 6le4| 63.0| 55.7 3.9 2.6 4.3 243
244, Fixed investment, lqstdenthl stucturgs ... | ... 0.0 25,0 25.0 30.2 28.6 3043 29.9 31.9 33,3 32.7 8.7 44 ~X.8 | 244
245. Change in business inventories, total®..... [ ..... do.... 14.8 Te4 7.3 1.6 9.9 7.2 10.5 66 669 3.3 | =3.9 0.3 | 245
AS5. Foreign Trade
250. Net exports of goods and services?...... 5.3 5.2 2.5 1.9 3.4 3.6 1.2 1.5 1.6 | -2.4 0.3 0.1 | 250
252, EXports........eets 43.4| 46.2| 50.6 | 47.7| 50.7| 53.4| 5046 47.6| 57.1 | -5.2| =5.9 | 20.0 |282
253. Imports ........ 38.1| 41.0| 48.1 | 45.9 | 47.3| 49.7| 49.4| 46.1| 58.5 | «0.6| -6.7 | 20.4 |253
Ab6. Govemment Purchases of Goods
and Sesvices
260, Total,............ [P [P d0......] 156.8| 180.1 | 200.3 [193.4 | 198.4] 202.5| 206.7 | 210.0| 212.9 2.1 1.6 1.4 | 260
262. Federal..... [EECRITIRRSSRRRPRTRPRE PPN d...... T7-8| 9047 | 99.5 | 96.3| 99.0| 160.9 | 101.9| 101.6| 100.6 1.0 [ ~0.3 | ~1.0 262
264. National defense . .....oovvueviroonss | eeeea@Ooae... 607 1244 78.0 76.1 77.9 78.8| 79.3 79.0 78.5 0.6| -0.4 | -0.6 | 264
266. Stateand local .....oovivniincnncnns | aanen do...... 79.0| 89,3 | 100.7 | 97.1| 99.4| 101.7| 204.8| 108.5] 112.3 3.0 3.5 3.5 | 266
A7. Finol Sales and Inventories
270. Final sales, durable g00dS .. .vvevvevsss [ euvvedOeasens] 14602 15700 [ 17106 | 16644 | 168.9| 173.7 | 17646 | 1816 | 18545 1.7 2.8 2.1 (210
271. Change in business inventories, durable
goods®....... R PP PO do..... | 10.s 349 543 1.9 6.8 5.1 Tet 4.8 449 2.3 | -2.6 0.1 | 271
274. Final sales, nondurable goods . ......oeo | o.nudo.cust] 2223 | 236441 | 25243 | 20645 | 250.4| 256.1 | 2564 | 25947 | 268.1 | 041 | L3 | 1e7 |274
275. Change in business inventories, nondur-
able goods® ... iiiiiiiiiiien .do..... J 4e3 3.5 2.0 | ~0.3 3.1 2.1 3.1 1.8 2.1 1.0 | -1.3 0.3 {275
A8. National Income Components
280. Compensation of employees ............ 435.5| 4674 | 51346 |495.1 | 507.0} 519.8 | 532.3 | 546.,0| 558.2 2.4 2.6 2.2 | 280
282. Proprietors’ income . .......ovterannn. 61.3| 61.9]| 63.8 | 63.2]| 63.6| 64.1| 64.1| 64.6| 6625 0.0 0.8 2.9 | 282
284. Rental income of persons.............. 20.0 20.8 21.2 21.1 21.2 21.2 21.4 21.5 21.6 0.9 0.5 0.5 | 284
286. Corp. profits and inventory valuation adj. . . 82.4| 79.2| 87.9 | 82.5( 88.2] 90.6 90.3| 89.5| 89.2| -C.3| -0.9 | -0.3 |286
288. Netinterest...........coevveennnn. 21.4| 2447 | 27.9 | 26.7) 27.5| 28.4| 29.3| 29.8| 30.3 3.2 1.7 1.7 | 288
A9. Saving
290. Gross saving, total .......o.oooeiieii | oanen do...... 124.9| 119.2 | 128.4 [120.5 | 128.8| 129.1( 135.4| 138.5( 142.7 4.9 2.3 3.0 | 290
292, Personal Saving . ......ooveieciucons | onans do......] 32.5| 40.4| 38.4 | 39.9( 42.3( 33,2 38.0| 32.5| 33.3 | 14.5 | -14.5 | 2.5 | 292
294, Undistributed corporate profits plus
inventory valuation adjustment, .. ...... 27.4|. 2448 23.4 | 2044] 24.1] 25.6| 23.6| 22¢3] 2143 | -T.8 | -5.5 | 4.5 | 294
296, Capital consumption allowances, ., ,..... 63.9| 6846 | 73,3 | 71.7| 73.0| 73.7| 74.6| 75.9| 7.2 1.2 1.7 1.7 | 296
298. Government surplus or deficit, total . ..., ledl| =14e5 | =647 |=11.5| -10.8| =3.5| =0.9 7.8| 10.9 2.6 8.7 3,1 | 298
El. Actual and Potential GNP
207. GNP gap (potential less actual)®........ | ..... @...... “11.0] =1.7{ =7a7 | =3.7| -9.4| -9.5| -8.3| =5.9| -2.4 1.2 2.4 3.5 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data*

Percent change

z
Unit 5
Series title of Jun July 4thQ IstQ | &
measure 197 1968 4hQ | IstQ | 2dQ June July Aug. to to to o |8
1968 1969 1969 1969 1969 1969 July Auvg, 15t Q 240 | 3
1969 1363 1969 1969
B. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 leading indicators, reverse trend adj. .| 1963=100 +.....} 129.5]| 141.4 ] 147.7 | 149.9| 152.4] 151.7| 152.0[ 151.6 0.2 | =Du3 1.5 1.7 | 610
820, 5 coincident indicators............ voeleeiiaeoiiiies] 143.2| 15646 | 16148 | 16548] 169.2] 170.9( 170.7| 171.9] =-0.1 [\ 7% 4 2.5 2.1 | 820
830. 6 lagging indicators «uvovusereeiieane]onns vel0cresos] 1509 1648 | 17140 | 178.9| 184.9] 18T.3| 189.9| 193.6 1.4 1.9 446 3.4 | 830
LEADING INDICATOR SECTORS
813. Marginal employment adjustments .......}......do......] 104.3| 106.4| 107.2 | 107.0] 107.7] 107.1| 106.6 NA|  =0.5 NA| -D.2 0.7 | 813
814. Capital investment commitments ........|..... B0 ioii] 10701 11402 11845 [ 11849 118.5] 127.6| 11747 11646] 01| =0.9| 0.3 | =0.3 | 814
815. Inventary investment and purchasing . ...« f..... do...o0. 101.0] 101.8 | 102.4 | 103.6| 105.4] 104.4| 106.6]| 106.3] 2.1 | -6.3] 1.2]| 1.7 815
816. Profitability.........oonnennenss oo 114.6] 12606 ] 118.5 | 118.7| 118.6] 117.7| 116.4] 115.0] -1.1| ~1.2] 0.2 -0.1( 816
817. Sensitive financial flows. . .. 98.3| 102.2] 10442 | 102.8| 102.9] 102.8] 99.9 NA]  -2.8 NA| =2.3 1.1 | 817
B1. Employment ond Unemployment
LEADING INDICATORS
Maiginal Employment Adjustments:
*1. Average workwook, prod, workers, mfg. .. |Howrs.........| 40.6] 40.7]| 40.8! #0.5| s0.7| 40.7] 40.7| 40.8 0.0 | «0.2] =0.7 0.5 1
4. Nonagri, placements, all industries. .. ... Ann. rate, thous. .| 5,817 5,716 | 5,452 | 5,352 5,356| 5.520| 5,352 5,124 <-3.0| -4.3] -1.8 0.1 4
2. Accession rale, !nnnutapturun{* ........ Per 100 employ .. 4.4 4.6 47 47 4e9 5.0 4.8 NAl =0.2 NA 0.0 0.2 2
*5. Avg. weekly initial claims, State
unemployment insurance (inverted?) ...  Thousands...... 225{ 194| 189| 183| 186] 201 197  196] 2.0 0.5) 3.2| -1.6| S
3. Layoff rate, manufacturing (inverted®)3, . . | Per 100 employ .. 1.4 1.2 1.1 1.1 1.1 1.1 1.2 Na|  -0.1 NA 0.0 0.0 3
ROUGHLY COINCIDENT INDICATORS
Job Vacancies: ‘ o
49, Nonagri. job openings unfilled *......... Thous, EOP....|  349] 373| 373| 36s{ 383| 383] 358| 45| -6.5| ~3.6| -2.1| 4.9| a9
46. Help-wanted advertising .. ............ 1957-§9=100 .. .. 182 200 220 228 218 209 210 212 0.5 1.0 3.6 | ~4.4] 46
Comprehensive Employment:
48. Manihginshin nonagricultural Ann. r:te, bitlion
establishments. man-hours . . .. .
al 131.4{ 134.6| 136.0 | 137.5} 139.0] 139.4| 139.5| 140.1 0.1 0.4 1.1 1.1| <8
*41. Employees on nonagrl. payrolls..... . ... Millions ... .. | "65.8] 67-8| 68.7| 69:.5| 70.0] 70.3] 70.3| 70.4f 00| o1} 12| 07| M
42. Persons engaged in nonagri. activities ... {...... o.oeviol qous| 7210 712.7| 7T3.8] 13.8] 74.0] 74.3] 74.6 0.4 Dot 1.5 0.0 2
C&n;pregensiv'e Unengplotymt:ngzl It ) P '
. Unemployment rate, total (inverted®)?....| Percent........ . . . . -0, . -
b4 Avg{ v:g:eklytiggl;ged inemployment . 3.8 3.6 3.4 3.3 3.5 3.4 3.6 3,5 0.2 0.1 0.1 0.2 43
rate (inverted) .. .ovvii i - 0o .
0. qumploymgmzme. manied males 2.5 2.2 2.0 2.1 2.0 2.1 2.2 241 0.1 0.1 Dol 0.1 a5
(inverted?) 2,00 rvrieniiicnnnas PR | PP 1.8 1.6 1.5 1.4 1.5 1.5 1.6 1.5 «0e1 Dol 0.1 ~0el 40
LAGGING INDICATORS
Long Duration Unemployment:
*44. Unemployment faat%. 15 weeks and
over(inverted®)2, ... ..o iiiinineen ]eenens d...... 0.6 0.5 Oob 0eé 0.5 0.5 0.5 0.5 0.0 0.0 0.0 -0l 44
B2. Production, | . C
ond Trode
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
200, GNP in current doflars ............... Ann.sate,bil.dol..| 793.5] 865.7| 892.5 | 908.7| 924.8 ces ces coe eee ore 1.8 1.8 200
*205. GNP in 1958 dollars, . ....... ool Q.. 0oii] 674.6] 707.6[ 71845 | 72341| 72647|  eee|  ees| oee] aee| wse|] 06| D.5] 208
47. Industrial production ............ o | 195769100 ... 158.1] 165.4 | 167.4 | 170.2] 172.7| 173.8| 174.8| 174.3] 0.5 ~0.2| 1.7 1.5{ &7
Comprehensive Ipcome: .
*52. Personal income, .. .. e ieiiieieae Ann. rate, bil. dol.| £29.4| 687.9| 721.2| 724.4| 740.6] T46.1]| T51.4| 756.6 0.7 0.7 1.9 2.2| s2
53. Wages, salaries in mining, mfg., constr...|...... do......| 163.8| 178.6| 184.9 | 288.5| 193.5] 195.3 196.0( 197.3] o0.4| 0.7 1.9 2.7| $3
Comprehensive Consumption and Trade:
*#56, Manufactusing and trade sales..........|...... do......1 1,068] 1,163 1,194 | 1,212] 1,239] 1,250| 1,241 NAj  -0.7 NA 1.5 2.2 56
o3 Fimalsales ....o..ovviniiiiii]entn o......| 786.2| 85844 | 882.0 | 902.1] 917e9| eee|  eee| eoe] eee| ees] 23| 1.8| 37
54. Sales of retail stores ... Ceeneenanes coecendoiniil 314.0( 338.9 343.4 | 348.8| 352.8| 352.5) 349.9] 351.9] 0.7 o0.8] 1.8 1.1] sa
B3. Fixed Capital Investment
LEADING INDICATORS
F:)lr?atliog of 3usi?%ss Enleu;risest: 957-59=100
. Index of net business formation....... . 1957-69=100....1 107,7] 117.8] 1242 | 124.7| 123.5] 123.6] 124.6 nal  o.e NA | -1.0] 12
13. New business incorporations. ... | Ann. rate, thous. .| 207.8] 233.2] 251.4 | 256.5| 281.6| 284.5| 285.2 NA 0.2 NA 2.0 9.8 13
N«aﬂ Im'l'estme:t Cou:mitmlents: s ind A bil.dol
6. New orders, durable goods industries . ... [ Ann.rate,bil.dol .. . . . . . . . . . -2, o .
8. Construction contracts, total value ... . . .. 195169100 ... 9353[ 233-2] 358.9 3573 360-4] 350-0) 61-01 358:2A 33| =3 2| oa| &
*10. Contracts and orders, plant, equipment , . . | Annsate,bildo)..| 75 4| 85.01 93.0] 93.3| 96.4] 94.0] 92.9] 88.9] -1.2| ~4.3 0.3 3.3 10
;i ":9‘" C"g“a' appfgp'iagwnsz "‘*’?“:'ﬂct".‘”“ﬂ- ~~~~~~ g°‘ covne]l 23.0| 26.8| 26451 26.6] 29.9] |  eee|  eee]  eee| oo 0.4| 12,4 M1
. New orders, mach, and equip, industries ..|...... 0...... . . . . . . . -2 b . .
o co":t!"ﬁmt" c? ';,"‘ﬁts' mercial A?“ﬂm’m“'sq. 63.0| 69.7| 7S5.5] 76.5| 80.2] 78.4| 76.2] 7T2.6 2.8 407 1.3 4.8| 24
and industrial buildings . tfioorspace .| 993| 793| sa3| 912| 922| 949| 8e9| 64| -8B.a| -0.6| 3.3| 11| 9
gy, Kvalo nonfarm housing Starts .. ... | Ao, rate, thous...| 3,273| 1,498 | 1,579 | 1,692| 1,496) 1,446 1,336| 1,323] -7.6 -le0| 7oz {-116| 7
29. New bldg. permits, private bousing . ... ... 1957-89=100....| “95.6| 112.9| 118.9 119.8| 116.0| 112.0( 102.6| 99.7] -8.4| -2.8] 0.8 ~3.2| 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Commitments:
96.  Unfilled orders, durable goods industries | Bil. dol., EOP....| g0.s8| 84.07| 84,07 | 85.16| 85.91| 85.91| e6.37| 8s.76] o.5| -0.7| 1.3| 0.0 9
97. Backlog of capital approp,mfg.%........f...u. 0. 0v0v.l 20.411 20.021 20.02 ! 20.48] 21.54 .oo oo cos coe oo 2.3 5,21 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change ‘ B

Unjt [5

Series title of June July 4h Q IstQ 2
4th Q IstQ | 2dQ June July “Aug. to to to to a

measute | 1967 1 1968 | ooy | 1969 | 1969 | 1969 | 1969 | 1969 | July 110 | 20 |

Aug.
1969 1969 1969 1969

B. CYCLICAL INDICATORS--Con.
B3. Fixed Capital Investment--Con.

LAGGING INDICATORS
Investment Expenditures:
*61. Business expend., new plant and equip « « | Ann, rate, bil. dol,| 61.69( 64.11| 65.90 | 68.90| 70.20 see see .es cee ees b4e6 1.9 | 61
69. Machinery and equipment sales and
business construction expenditures .....| ..,,.40,,,.,.,] 76.90| 82.69] 86.61 | 90.58| 90.18] 91.86( 90.14 NA| ~1.9 NA 4eb | ~0.4 | 69

B4, Inventories ond Inventory Investment

LEADING INDICATORS
Inventory Investment and Purchasing: -
245. Change in business inventories, all Ann. rate, billien
industries®. . dollarSe s sosaes T4 Te3 10.5 6.6 6.9 eve eve oo coen ese =3.9 0.3 | 245
#31, Change in book value, manufacturing
and trade inventories®. .. veel veersl0erecnes 66 10.3 12.6 10.5 1145 8.0| 15.6 NA Teb NA | =241 1.0 31
37. Purchased materials, percen
higher inventories® ......... ceraees Pescent ........ 44 51 43 46 50 50 51 51 1 o 3 4 37
20, Change in book value, manufacturers’ Ann, rate, billion .
inventories of materials, supplies®. dollars. . ...... 0.1 1.4 C.1 1.1 1.0} -l.1 1.1 NA 22 NA 1.0 | ~-0.1] 20
26. Buying policy, production materials,
commitments 60 days or longer? @ ....| Fercent ........ 65 64 61 59 65 66 59 63 -7 4 -2 6| 26
32. Vendor performance, percent reposting
slower deliveries"’%. ............. aeeen B0, 0uo0ee 44 53 56 61 69 T0 66 68 -4 2 S 8| 32
25. Change in unfilled orders, durable goods | Ann, rate billion
industries 2 dollars........ 2.6 3.5 14.0 4.3 3.0] -11.6 5.5| =7.1 1741 | =226 | =9.7 | -1.3| 25
LAGGING INDICATORS
Inventories:
#71. Book value, mfg. and trade inventories 4, | Bil. dol., EOP,, .| 143<8| 153.9 153.9 | 156.5| 159.4] 159.4| 160.6 NA 0.8 NA 1.7 19| 1
65. Book value, manufacturers’ inventories
of finished g00ds4. . ....vvvreeeennn]oeena0..vo,..] 2681 29423 ] 29.13 | 29.61| 30.45] 30.45] 30466 NA 0.7 NK 1.6 2.8 | 65

BS. Prices, Costs, and Profits

LEADING INDICATORS

Sensitive Commodity Prices:
*23. Industrial mg«ialsprices@ .......... 1957-59=100 ....| 100<4| 97.8] 99.5 | 105.5| 110.4] 111.6| 112.4| 115.0 0.7 2.3 6.0 4.6 | 23

Stock Prices:
*19, Stock prices, 500 common stocks@ . ....|1941-43=10..... 91.9 98.7| 105.2 | 100:9| 101.7 99.1 947 94.2 =44 =0.8 =4.1 0.8 19

Profits and Profit Margins:
16, Corporate rofits, after taxes ..........| Ann, rate, bil, dol,| 473 49.8 51.6 52.2 51.8 oo cos eoo sve ees 1.2 -0.8 16
22. Ratio, profits to income originating,

corporate, all industries®............ Percent......o.| 119 11.4] 11.4 [ 11.3] 1l1.1 .es ves Iy cos eés | =0e1 | ~0.2 | 22
15. Profits (after taxes) per dol. of sales, mfg2i Cents. . oo oovues 5.0 5.1 5.1 5.0 4.9 see sew see “eé eee | =01 | -0.1 | 15
*17. Ratio, price to unit labor cost, mfg....... | 1957-59=100 ,,..{ 1007 99.2 98.7 99.8 99.9] 100.0| 100.2 99.2 0.2 -1.0 1.1 0.1 17

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, indus. commodities @) . {1957-59=100 ..,.| 1063 | 109.0] 109.9 | 111.4| 112.2 11202 | 112.4( 112.8 0.2 0.4 1.4 0.7 55
5. Wholesale prices, manufactured goods @ .|.....00.......| 1067 | 10944 ] 110.3 | 111.7| 112.8] 113.2| 113.5| 113.6 0.3 0.l 1.3 1.0 | 58

LAGGING INDICATORS
Unit Labor Costs:
63. Labor cost per unit of gross product,
nonfinancial corporationS. ... ocveeves|Dollars covovnas 0.706| 0.723| 0.732 | 0.745| 0.755 .oe vee cee

. eeo 1.8 1. 68
#62. Labor cost per unit of output, mfg....... 1957-59=100 ....{ 106.0' 110.3 | 111.8 | 112.0| 113.0] 113.,2| 113.3 | 114.5 [

- 3
-1 1.1 0.2 0.9 62
B6. Money and Credit
LEADING INDICATORS

Flows of Money and Credit:
98, Change in gwney supply and time

[ ] Ann, rate, percent | 1046 8.8 11.8 | ~1.9 0.5] -0.4| =-7.2| ~10.1| ~6.8 | <«2.9 ] ~13.7 2.4 | 98
85. Change in money Supply® . .....oeunernfoeans do....... 6.4 6.8 8.1 2.8 4.7 49 6.0| =4.8 161 | ~10.8 ] =-S5.3 1.9 | 88
33. Change in mortgage debt 2 Ann.sate, bil, dol.| 16«7 20.0 22.5 21.6 2l.4 22.8 16.6 NA -6e2 NA ~0.9 ~0.2 33
#113. Change in consumes installment debt ... |..... d0....... 3.2 8.9] 10.2 8.3 9.6 95 7.5 NA| -2.0 NA | -1.9 1.3 [ 113
112. Change in business loans®.,......... PR 4.4 To6) 12.0 | 10.3| 10.8 T2 27| =5.2] =485 | =79 ~l.7 0.5 | 112
110. Total private borowing ...... ERRR TR ceeeel0.iiu..,| 66e4 79.0 93.0 85.7 81.0 X2 L coe coe eoe “7.8 -5.5 | 110
Credit Difficulties: .
14. Liabilities of business failures (iv?) @. . .... 0., .00 1.27| 0.94] 0483 | 1.00| 1e21f 1.10| 1.35| 0475] <227 | 4404 | ~20.5 | ~21.0 | 14
39. Delinquency tate, instatiment loans
(inverted) 2 4, ... ..en.n.. cerenn Percent, EOP ...| 174 1.71 1.71 1.51 1.64 1.64 NA NA NA NA 0.20 | ~0213 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:
93. Free reserves (inverted 2 @ ......... Million dollars, , , 194| =-207{ -241{ -592|-1,003]|-1,064}-1,074| =990 10 -84 351 411 93
Money Macket Interest Rates:
114, Treasury bill 1ate 2 @ ...00vvvvenens Percent .......| %33] Se34| 5.58 | 6.14] 6.24] 6.49] 7.00| 7T.01| 06.51 | 0.00 | 0.56 | 0410 | 114
116. Cosporate bond yields 2 [ IO PN do....... 6.08 6.84 7.05 T.46 T.73 8.04 8.06 8.05 0.62 | ~0.01 0.41 0.27 | 116
115. Treasury bond yields? [ RET T TET TRy PO do....... 4.85 5.26 S5.42 5.88 5.91 6.05 6,07 6.02 0.02 | =0,09 0.46 0.03 | 115
117. Municipal bond yields 2 [ R RTINS P 4...00.. 3.94 4.45 4.64 5.03 S5.43 5.76 5.75 6.00] ~0.01 0.25 0.39 0.40 { 217
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change P
Unit g
June July 4h Q 1stQ | 2
Serles title me:s'ure 1967 1968 4hQ | istQ | 20Q June July Aug, to fo to to |8
1958 1969 | 199 1969 1969 1969 July Aug, 1st Q 40 | 3
1969 1969 1969 1969
B. CYCLICAL INDICATORS~Con.
86, Money end CreditesCon,
LAGGING INDICATORS
Qutstanding Debt:

66. Consumar instaliment debté,........... Bil. dol., EOP...| 79+2| 8841 88.1| 90.2| 92.6] 92.6| 93.2 NA 06 NA 2.4 2. 66
*72. Com, and industrial loans outstanding 4. .. .... .40 ...0s| 65e1| 7243 | 723 747 77.0] 77.0) 7T6.7| 77.4] ~0.4 0e9 3.3 31| T2
Interest Rates on Business Loans and Mortgages:

*67. Bank rates on short-term bus, loans 2@. .. | Percent .....,,| 6400 6468 | 6.61| 7.32] 7.86 coe .o “oe coe vee | 0.71 | 0,54 67
118. Mortgage yields, residential2 @ ..... ... ool do L., 6656 T.19] T.38| 8.02 8.16] 8.35| 8.36] B8.36] 0.01 | 0.00] O0.64 | 0414 118
0. OTHER KEY INDICATORS
DV. Foreign Trode
500. Merchandise trade bafance2. ..., vereons Ann, rate,bil.dol., 4.1 1.0 0.2 =~0.3 0.9 0.3 1.3 2.5 1.0 1.2 | -0.5 1.2 | 500
502. Exports, excluding military aid .........| ..... d.....] 31.0 34.1 34.3| 30.3| 39.4] 38.6] 38.1| 40.6] -1.3 66 | -21.7 30.0 | 502
506. Export orders, durable goods except motor
vehicles........... vesesvoanovees]| eceso80 i 10e8] 12431 13,1 13.4| 14.2] 14.5] 1406 NA 0.7 NA 2.3 640 | 506
508. Export orders, nonelectrical machinery. . . . | 1957-59=100.... 230 241 238 241 262 263 308 NA 8.8 NA 1.3 8,7 | 500
512, General imports +oeoveervrineiniinn. Ann.rate,bil.dol. .| 2649{ 3341 ] 34.1| 30.6| 38.6] 38.3( 36.8] 38.2] ~3.9 348 | ~10.3 | 2641 | 512
D2, U.S. Balance of Payments
520. Liquidity balance basis®..............] ..... 0., =3.54| 0.09| 3.48( -6.80|-15.17 een vee vos coe ess 110,28 |~8,37 520
522. Officlal settlements basis®...... cesees coe e 0.iii] =3442( 1e64] 1.47| 4.60] 5.00 cos coo s .re een | 3413 | 0.40 | 522
D3. Federol Govemment Activities
600. Federal surplus or deficit, national
income and product accounts2......... oo, =12,7] ~S.2] -0.1 9.6] 13.0 ces .se sen .ee eoe 97 3.4 600
601. Federal receipts, national income and
product accounts. . ..o vvvneeenianl] oo do.....| 1501 17643 ] 187.3| 198.1| 202.3 PN cee von oo ees 548 2.1 | 601
602. Federal expenditures, national income
and product accounts .......... FETETY RPN do.....] 163.,8| 181.5] 187.4 | 188.5| 189.3 vos voe eon owe ooe 0.6 0.4 | 602
264. National defense purchases.......ccoeeef cuvee do.....] 72.4] 78.0] 719.3| 79.0| 78.5 .oe von oo eoe eon | =04 | ~0.6 | 264
616. Defense Dept. obligations, total.........] ..... do.....| 81.0( 86.6| 85.6]| 85.5| 73.5] 69.2 NA NA NA NA | «0.1 [~14.0 | 616
621. Defense Dept. obligations, procurement ...{ ..... do.... 26.1 28.9| 27.1} 24.2 16.7 17.1 NA NA NA NA | ~10.7 |{-31.0 | 621
647. New orders, defense products industries, . . Ldo.... 42.5] 47.5 ] 50.0) 48.9| 42.8] 34.4] 48.6| 43.6] 41i3 | =103 | -2.2 |=12.5 | 647
648. New orders, defense products ..........| ..... d..... NA NA| 2606 25.2| 20.6] 1S.2]| 28+6| 19.0] 8842 | -33.6 ] =-5.3 |~18.3 | 648
625. Mititary contract awards in US..........| ..... 0 .....] 42,3 42.3] 44.4( 39.6| 31.7] 3l.4 NA NA NA NA | ~10.8 |=19.9 | 625
D4, Price Movements
781, Consumer prices, all items @&...... ve.o|1957-69=100.,..| 11643 | 12142 | 12343 | 124.8| 126.9] 127.6| 128.2| 128.7 0.5 [ 2 1.7 181
750. Wholesale prices, all commodities @ ....[ ..... do..,..0 106.1| 108.7] 109.5| 111.2| 112.6] 113.2| 113.3| 113.4 0.1 0.1 1.6 1.3 | 7150
E. ANALYTICAL MEASURES
E2, Analyticol Ratios
850, Ratio, output to capacity, manufacturing?. .| Percent........| 85.3| 84+5| B84.2| B84.5| 84.6 P cee oo “se .ee 063 0.1} 850
851, Ratio, inventorles to sales, manufacturing
and11ade, . ..ovvvreroacaneaneansss] Ratio c..aes ves] 1658| 10541 1.54| 1.54| 1.54] 1.53| 1.55 NA 1.3 NA 0.0 0.0 | 851
852, Ratio, unfilled orders to shipments, mfrs.’
durable goods industries ........... oo ceeeatiioiis]| 3.48) 3431 3.26| 3.20| 3.22] 3.17| 3.20 NA 0.9 NA | -1.8 0.6 | 852
853. Ratio, production of business equipment
10 CONSUMESr QOOS . v v evercncnsacans 1957-59=100....] 12343] 118.4 | 118.8 | 118.7| 121.1} 121.5| 120.8] 120.8] =0.6 0.0 | =0.1 2.0 | 853
854. Ratlo, personal savings to disposable
POrSONal iNCOME ..oovvvvsnansoanans Ratio ...... ceel 0.0741 0,065 ] 0.063 | 0.053] 0.054 eoe voe cee .oe eee | ~15.9 1.9 | 854
855. Ratio, nonagricultural job openings
unfilled to persons unemployed. « e oeeeee] ooone 0.covee] 06122 04133 | 04139 | 0.139 G.137] 0.139| 0.124] 0.120] ~10.8 | =3.2 0.0 | ~1.4 | 855
858. Output per man-hour, total private nonfarm. . | 1957-59=-100....| 129.9} 134.2 | 135.8 | 135.0| 134.6 ose .oe ces .o ese | ~0.6 | ~0.3 | 858
856. Real average hourly earings, production
WOrkers, manufacturing oe.cevoessnsss] 1957-59 dollars | 2043 2.48 | 2.50| 2.50| 2.48] 2.48| 2.50| 2.50 0.8 0.0 0.0 | ~0,8 | 856
859. Real spendable average weekly earnings,
nonagri. production or nonsupv. workers. . 78,08 78.53 | 78.54 | 78.29| 78.24] 78,27 78.03| 78.29] =-0.3 0.3 | ~0e3 | «0a.1 | 859
857. Vacancy rate in total rental housing 2@ - . 662 Seb 4.9 5.0 5.1 eee .o oo ves .es 0.1 0.1 | 857
NA = not available.

NOTE: Series are seasonall{ adjusted except for those indicated by @, which appear to contain no seasonal movement. *Series included in the 1966 NBER “shrt list” of indicators.

a= anticipated. EOP =end ¢
3In many cases,

period.

data shown here are rounded to fewer digits or are in different units than those shown in the tebles in part II.

Where avallable, anmual

figures are those published by the source egencies or they are rounded from published figures; otherwise they (and the quarterly figures for menthly sovies)
are averages or totals of the data as showm in part IT.

2pifferences rather than percent changes are shown for this series.
Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
The annual figures {and querterly figures for monthly series) are the last figures for the period.

3Inverted series.
“End-of -period series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Section

NATIONAL INCOME AND PRODUCT

(Nov.) (Oct.)
P T

(uly)  (Aug)
P T

Chart Al | GROSS NATIONAL PRODUCT

{July) (Apr.) (May) (Feb.)
P T P T

e

7
e

a

e

s

t s
1948 49 50 51

"

Lioin Rl
52 53 54 55

Current data for these series are shown on page 64.

I“:I' SEPTEMBER 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Lo Lok ¥ AL JLILJL.,.JI.HJL..J‘L.JLJ-ULJLJI...JLJU“L.._L.ML.,L{..AUI_SJL
56 57 58 59 60 61 62 63 64 65 66 67 68 69 1970

1000+

900

700 +

6004

800 T

700 -

600 +

5004
140 1
1301
120 4

10+

‘IOOJ
5.0

4.5

4.0

25~

Scale L-1

Scale L1

Scale L1

Scale L-1

Scale L1



LS NATIONAL INCOME AND PRODUCT

Chart A2 [ NATIONAL AND PERSONAL INCOME
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.M NATIONAL INCOME AND PRODUCT

Chart A3 | PERSONAL CONSUMPTION EXPENDITURES
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SEOLISE NATIONAL INCOME AND PRODUCT

Chart A4 | GROSS PRIVATE DOMESTIC INVESTMENT
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NATIONAL INCOME AND PRODUCT

Chart A5 | FOREIGN TRADE
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G NATIONAL INCOME AND PRODUCT

Chart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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NATIONAL INCOME AND PRODUCT

Chart A8 | NATIONAL INCOME COMPONENTS
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Section

CYCLICAL INDICATORS
Economic Process and Cyclical Timing

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4
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Section B

Chart BS

CYCLICAL INDICATORS Economic Process and Cyclical Timing

PRICES, COSTS, AND PROFITS

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT

Leading Indicators
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Chart B6

Leading Indicators—Con.
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Section B

Chart B6 | MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.
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Section B

CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 | COMPOSITE INDEXES—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8

Leading Indicators
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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Section

ANTICIPATIONS AND INTENTIONS

Chart Cl1
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ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES—Con.
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LML ANTICIPATIONS AND INTENTIONS
Chart Cl1 | AGGREGATE SERIES —Con.
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SGITINE ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.

{uly)  (Apr) {May)  (Feb.)
. ' T . . _— w P T

. ; 100 ~

i
un-mw P

75 4

Scale A

50
100 4

754

Scale A

50 4

160 .

15

Scale A

50 4
100 -

_—

Scale A

50 -
100 4

75 4

Sczle A

1957 58 59 60 61 62 63 64 65 66 67 6 6 70 1971

Current data for these serles ars shown on page 79.
'l‘hls is a copyrighted series usod by pormission; It may not be reproduced without written permission from Dun & Bradstreet, Inc.

44 SEPTEMBER 1969 l“:l'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SEGLEGE ANTICIPATIONS AND INTENTIONS
Chart C2 DIFFUSION INDEXES—Con.
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OTHER KEY INDICATORS
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il OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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OTHER KEY INDICATORS

Chart D2

Goods and Services Movements,
Except Transfers Under Military Grants

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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SV OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
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Chart D3
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OTHER KEY INDICATORS

Section D

Chart D3 | FEDERAL GOVERNMENT ACTIVITIES—Con.
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OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS
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Section D

Chart D4 MOVEMENTS—Con.

{Nov.) (Oct.) (hfy)  (Aug.) (huly) (Apr.)
P T p P T

(May) (Feb.)
P T

: : i i i d i i : : i

i i J Y . | ;

; i : i 4 . . LEQ =

| - + , et 1057502100

: | L 1 . B ! . i 3 : e g o —

ig / Wholesale prces—~ | (. .

| o 750, AW commodities vl 9]

oL ek A T
S Mamfactwedgoods a
M\—M&FMJ/ ‘; . e S St

] 1251

5751.?iocesscdfood§fawfe'eds /./ j
é? M NI
: # i : ¥ V\J" ] : ‘ B ;
| Lo ol o
i i i b :
A\ ; L \vf\" } i f 1

PR

| 100 <

e

FAAL

59 60

S 0T RSP 0 A A 9 (O

58

NS IRSS I ST EEWES RN AN LN
8 5T 52 B3 54 55 56 57

UL
1848 49

Current data for these series are shown on page 85.

“‘: I. SEPTEMBER 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

L

61 62 63

84

65 §6 &7 68 69 1970

120 -
15 4
110 4
105 4

Scate 1-1%

100 4
9 -
90

120,

115~

110 <
105 <

Sea’e L%

1064
95
90

125 =
120
115
10 «

g L%

)
i

105
100

So2

985 =

90 -

120 ~
115
110 <

195 A

Seale L-%

85

90 <

55



Section

ANALYTICAL MEASURES

Chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS
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SR ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS—Con.
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Chart E3
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ANALYTICAL MEASURES

Chart E3

DIFFUSION INDEXES—Con.
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ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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Lit. INTERNATIONAL COMPARISONS

Chart F1 | CONSUMER PRICES
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STl INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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WY INTERNATIONAL COMPARISONS

Chart F3 | STOCK PRICES
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NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT
Year 200, Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quarter . . .
a Total b. Difference | c. Percent a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent
change change change
(Ann, rate, | (Ann, rate, | at annual (Ann, rate, | (Ann, rate, | at annual (Index: (Index: at annual
bil. dol.) bil, dol.) rate bil. dol.) bil, dol.) | rate 1958=100) 1958=100) | rate
1966
First quarter...... 729.5 +19.5 +10.8 649.1 +12.5 +8.0 112.4 +0.9 +3.2
Second quarter. . ... 743.3 +13.8 +7.6 655.0 +5.9 +3.6 113.5 +1.1 +4.0
Third quarter...... 755.9 +12.6 +6.8 660.2 +5.2 +3.2 114.5 +1.0 +3.6
Fourth quarter. .. .. 770.7 +14.8 +8.0 668.1 +7.9 +.8 15.4 +0.9 +3.2
1967
First quarter...... .2 +3.5 +2.0 666.5 -1.6 -0.8 116.2 +0.8 +2.8
Second quarter..... 783.5 +9.3 +4.8 670.5 +4.0 +2.4 116.9 +0.7 +2.4
Third quarter...... 800.4 +16.9 +8.8 678.0 +7.5 ek 118,1 +1.2 +4.0
Fourth quarter. .... 816.1 +15.7 +8.0 683.5 +5.5 +3.2 119.4 +1.3 +hob
1968 .
First quarter...... 835.3 +19.2 +9.6 693.3 +9.8 +5.6 120.5 +1.1 +3.6
Second quarter ... . 858.7 +23 .4 +11.2 705.8 +12.5 +7.2 121.7 C+l2 +4.0
Third quarter...... 876.4 +17.7 +8.4 712.8 +7.0 +.0 122.9 +1.2 +.0
Fourth quarter..... 892.5 +16.1 +7.2 718.5 4 S+5.7 +3.2 124, +1.3 by
1969
First quarter...... 908.7 +16.2 +7.2 723.1 +.6 +2.4 125.7 +1.5 +4.8
Second quarter ... 924.8 +16.1 +7.2 726.7 +3.6 +2,0 127.3 +1.6 +5.2
Third quarter. .....
Fourth quarter... ...
FYB GROSS NATIONAL JONAL AND PERSONAL |
3l Ross NATION NATIONAL AND PERSONAL INCOME
215, Per capita | 217, Per capita | 220. National |222. Personal . ;
Year GNP, current | GNP, constant | income in cur- | income in cur- Disposable personal income
and dollars (1958) dottars | rent dotlars rent dollars
quarter 224, Current | 225, Constant | 226, Per capita,| 227. Per capita,
dollars (1958) dollars current dotlars | constant (1958)
(Ann, rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann, rate, | doltars
doliars) dollars) bil. dol.) bil. dol.) bil, dol.) bil. dol.) dollars) | (Ann, rate, dol,)
1966
First quarter. ... .. 3,720 3,310 603.2 570.3 499.9 453.5 2,549 2,313
Second quarter . . . - 3,780 3,331 615.0 580.7 506.0 454.7 2,574 2,313
Third quarter ..... 3,833 3,347 626.9 592.9 515.9 - 461.2 2,616 2,339
Fourth quarter. . . . . 3,895 3,377 637.3 605.0 525.6 466.1 2,656 2,356
1967
First quarter. .. ... 3,903 3,360 639.3 615.2 5344 471.6 2,694 2,378
Second quarter . . . . 3,940 3,372 646.2 622.2 541.6 476.0 2,72 2,394
Third quarter ..... 4,014 3,400 658.5 63L.5 550.3 479.4 2,760 2,404
Fourth quarter. . ... 4,080 3,418 672.0 645.9 559.8 483.7 2,799 2,419
1968
First quarter. . .. .. 4,168 3,459 688.8 664.3 575.0 492.1 2,869 2,455
Second quarter . ... 4,274 3,513 707.4 680.1 587 .4 L97.4 2,924 2,476
Third quarter ..... 4,350 3,538 724.1 696.1 593.4 498.9 2,946 2,477
Fourth quarter . ... 4,418 3,557 737. 711.2 604.3 502, 2,991 2,485
1969
First quarter. ..... 4,488 3,571 751.3 7244 610.2 502,6 3,014 2,482
Second quarter .. .. 4,556 *3,580 1765.7 740.5 -622,0 506.2 3,065 2,49
Third quarter .....
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
‘dentification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “i” indicates revised; “p”, preliminary;
“e", ‘estimated; “a", anticipated; and “NA”, not available.
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NATIONAL INCOME AND PRODUCT

I8 PERSONAL CONSUMPTION EXPENDITURES
Year 230. Total in 231, Total in  ]232. Durable goods, |233. Durable goods,| 234, Automobiles | 236. Nondurable | 237, Services in
and current dotlars constant (1958) {totalin curent total except autos, | in current dollars | goods in current | current dollars
quarter dollars dollars in current dollars dollars
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil, dol.) bil, dol.) bil, dol.) bil, dol.) bil. dol.) bil. dol.)
1966
First quarter...... 457.8 815.3 1.2 L. L 26.8 202.6 183.9
Second quarter. . . . . 461.9 415.1 68.5 iy.5 24.0 206.4 186.9
Third quarter. ..... 471.2 421.3 7.3 46.2 25.1 209.6 190.2
Fourth quarter..... LTh.5 420.7 7.9 46.5 25,4 209.1 193.5
1967
First quarter...... 480.9 h2L.l 70.0 L6, 23.1 213.2 197.7
Second quarter. .. .. 489.8 430.5 73.5 47.6 25.9 2144 201.8
Third quarter. . .... 495.7 431.9 73.3 47.9 25.4 215.8 206.6
Fourth quarter. .. .. 502.6 434.3 75.2 50,0 25.2 216.8 210.6
1968
First quarter...... 520.6 b45.6 79. 51.1 28.4 226.1 215.1
Second quarter ... . 530.3 9.0 8l.8 52.6 29.2 228.5 220.0
Third quarter. . . ... 544.9 458.2 85.8 54.1 31.7 233.3 225.8
Fourth quarter. ... . 550.7 457.6 86.3 54.9 3.4 234.3 230.1
1969
First quarter...... 562.0 462.9 88.4 57.5 30.9 238.6 235.0
Second quarter .. .. 572.8 466.2 90.6 59.2 314 242.1 240.1
Third quarter. . ....
Fourth quarter. ....
GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
Year 240, Total 241, Nonresidential | 242, Nonresidential | 243. Producers' 244, Residential 245, Change in
and fixed investment structures durable equipment structures business inventories
quarter
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil, dot.) bil. dol.)
1966
First quarter.«.... 117.5 78.8 28.6 50.2 27.4 +11.3
Second quarter . . . 122.4 80.3 28,2 52.1 26.0 +16.2
Third quarter ... .. 119.6 83.0 29.0 54,0 4.7 +11.9
Fourth quarter. ... . 126.2 8L.2 28.2 56,0 22,1 +19.9
1967
First quarter. . ... 113.6 83.3 23.0 54.2 2.4 +9.0
Second quarter ... . 109. 83.0 27.2 55.8 23.1 +3.4
Third quarter ... .. 117.7 83.5 27.8 55.7 26,5 +7.8
Fourth quarter. ... 123.3 85.0 27.8 57.2 28.8 +9.5
1968
First quarter...... 119.4 89.1 29.8 59.4 28.6 +1.6
Second quarter .. .. 126.6 86.4 28.3 58.1 30.3 49.9
Third quarter ..... 125.2 88,1 29.0 59.1 29.9 +7.2
Fourth quarter . ... 133.9 91.5 30.1 61.4 3L.9 +10.5
1969
First g“a"e'- coees 135.2 95.3 32.3 63.0 33.3 +6.6
Second quarter .. .. 137.4 97.8 32,1 65.7 32,7 +6.9
Third quarter ... ...
Fourth quarter.....

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “™ indicates revised; “p*, preliminary;
“e", estimated; *“a", anticipated; and “NA”, not available.
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NATIONAL INCOME AND PRODUCT

' VY9 GOVERNMENT PURCHASES OF GOODS AND SERVICES
EYR FOREIGN TRADE IN CURRENT DOLLARS 6 IN CURRENT DOLLARS
Year 250, Net exports 252. Exports 253, Imposts 260. Total 262. Federal 264, National 266, State and
and of goods and of goods and of goods and defense focal
quarter services services services
(Ann, rate, (Ann, rate, (Ann, fate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.): bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1966
First quarter...... +6.2 42.2 36.0 8.0 72.8 55.3 75.2
Second quarter. ... +5.6 42,7 37.1 153.4 75.6 58.5 .
Third quarter. . .... ik 43.7 39.3 160.7 80.5 63.3 80.1
Fourth quarter..... +4.9 L .8 39.9 165.2 82.1 65.6 83.0
1967
First quarter...... +5 .4 45.8 40.4 174..2 87.8 69.9 86.4
Second quarter. .. .. +5.8 45.9 40.1 178.5 90.3 71.9 88,1
Third quarter. . .... +5.6 46.3 40.7 181.3 91.3 73.0 90.0
Fourth quarter. . ... +3.8 6.7 42.8 186.4 93.5 7h.6 92.9
1968
First quarter...... +1.9 47.7 45.9 193.4 96.3 76.1 97.1
Second quarter. .. . . +3.4 50.7 47.3 198.4 99.0 77.9 99.4
Third quarter. . ... . +3.6 53.4 49.7 202.5 100.9 78.8 101.7
Fourth quarter..... +1.2 50.6 49.4 206.7 101.9 79.3 104.8
1969
First quarter...... +1.5 47.6 46,1 210.0 101.6 79.0 108.5
Second quarter .. .. +1.6 57.1 55.5 212.9 100,6 78.5 112.3
Third quarter. .....
Fourth quarter.....
: NATIONAL INCOME COMPONENTS
Al FINAL SALES AND INVENTORIES IN CURRENT DOLLARSV A8 INCURRENT DOLLARS
280, Compensation | 282, Proprietors’ | 284. Rental income
\:'%r Durable goods Nondurable goods of employees income of persons
quarter 270, Final sales {271, Change in 274, Final sales |275. Change in
business inventories business inventories
(Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, {Ann, rate, (Ann, rate,
bil. dol.) bil. dol,) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.)
1966
First quarter. ..... 142.2 +8,2 217.6 +3.1 420.1 62.1 19.6
Second quarter .. .. 142.6 +10.6 220.9 +5.6 430.9 61.2 19.8
Third quarter ..... 8.1 +10.2 225.3 +1.7 INR N 61.1 20.1
Fourth guarter.. ... 151.8 +13.2 2254 +6.7 L49.7 60,8 20.3
1967
First quarter...... 151.9 +4.2 230.7 +h.7 456.2 60.8 20.6
Second quarter ... 158,3 +1.5 234.2 +1.8 461,1 61,7 20.8-
Third quarter ..... 157.7 +yod 235.5 +3.4 470.7 62.6 20.9
Fourth quarter..... 160.0 +5.6 235.9° +3.9 481.7 62.3 21.0
1968
First quarter...... 166.4 +1.9 246.5 -0.3 495.1 63.2 21.1
Secong quarter .. .. 168.9 +6.8 250.4 +3.1 507.0 63,6 21.2
Third quarter ..... 173.7 +5.1 256.1 +2,1 519.8 64.1 21.2
Fourth quarter .... 176.6 74 256.4 +3.1 532.3 64,1 21.4
1969
First quarter...... 181.6 +H.8 259.7 +1.8 546.0 64.6 21.5
Second quarter 185.5° G 264.1 +2.1 558.2 66.5 21.6
Third quarter .
Fourth quarter.

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by ®. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “* indicates revised; “p", preliminary;
“e”, estimated; “a”, anticipated; and “NA®, not available.
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NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMP S
Ly b NEONENT JR SAVING IN CURRENT DOLL ARS
286. Cosmporate 288, Net intérest 290, Gross saving | 292, Personal 4, Undistributed | 286, Gapital con- | 298, Government
Year
and profits and saving comorate profits sumption sumplus or deficit
quarter inventory valu- plus inventory valu- | allowances
ation adjustment ation adjustment
(Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, ate, (Ann. rate, (Ann, rate,
bil, dol) bil. dol) bil, dol.) bil. dol.) bil, dal.) hil. dol,) bil. dol.),
1966
First quarter...... 81.5 19.9 121.0 29.6 26.2 62.5 +2.7
Second quarter. ... . 82.1 21.0 126.3 31.2 26.8 63.5 +4.7
Third quarter...... 82.5 21,8 123.5 31.6 26.9 bl b
Fourth quarter. . ... 83.7 22.8 128.8 37.7 29.6 65.3 -3.8
1967
First quarter...... 78.3 23.5 117.5 40.0 24.8 66.8 -1
Second quarter. .. .. 78.3 24.3 113.6 37.7 24.1 67.9 -16.0
Third quarter. . ... 79.1 25,1 119.9 40.7 24.6 69,2 -1.6
Fourth quarter.. ... 8l.1 25.9 125.6 43.1 25.5 70.4 ~13.4
1968
First quarter...... 82.5 26,7 120.5 39.9 20.4 .7 -11.5
Second quarter. .. .. 88.2 27.5 128.8 42.3 2.1 73.0 -10.8
Third quarter. . .... 90.6 28.4 129.1. 33.2 25.6 3.7 =3.5
Fourth quarter. . ... 90.3 29.3 135.4 38.0 3.6 Th.6 -0.9
‘1969
sFe'gtngugag{er oo 89.5 29.8 138.5 32.5 22.3 75.9 +7.8
Third quarter...... 89 30.3 2.7 3.3 ra1.3 .2 r+10.9
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement., Unadjusted series are indicated by@ . Series numbers are for
Jdentification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “i" indicates revised; * p", preliminary;
Ye®, estimated; “a”, anticipated; and “NA", not available.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ....... EMPLOYMENT AND UNEMPLOYMENT
TIMING CLASS .... LEADING INDICATORS ROUGHLY COINCIDENT INDICATORS
™ - )
;,"&'CESC:.’"."""‘C .... Marginal Employment Adjustments Job Vacancies
*1. Average worke |4. Nonagricultural _| 2. Accession rate, {*5. Average weekly 3. Layoff rate; 49, Nonagricultural | 46, Index of helpe
Year 'ﬁﬁ'k(e?sf plmtzlcfggn ?rt:ﬁgﬂ?gﬁ, all manufacturing? lur:ll(t;"?:J lgl;lni‘r::tfor manrfacturing. jfollla et:jgenings ume wanted advertising
m%':gh turing 2’ insurance, State I nnewsppers
‘ programs 2
(Hours) (Thous.) (Per 100 employees) (Thous.) (Per 100 employees) (Thous.) ( 1957-59=.10'0);'~
1967 . |
January........... 41.0 512 .6
February.......... 40.3 500 2.3 %gi if- ggg 133
March............. 40.5 492 [ 256 1.7 366 184
April .ooooaee..... 40.5 485 .2 2,
MaY oo e 481 e 20 Wi it igi
June....cvnnnnnns 40.4 483 4.5 231 1.4 352 17
July .o 40.5 478 bob 231 1.4
AUgUSt. .. eenees . ' : 30 169
September......... .tg'g 11:2% fﬁé‘ gﬁ ig s 105
. . . 361 185
October........... 40.7 476 . 0
Igoveml;:r ......... 40,7 471 Ll: ? 259 ig 3?2 i:'?
ecem lr% 8 ....... 540.7 475 Loy 204 1.2 348 190
Japuary........... 40.2 8 .
Febrary....... iee L0.7 2;1 ﬁg igg ig ggg igg
March.............. 40.8 . 481 4.1 194 1.3 371 202
April ............. 40.1 IA .
Moy ..o 109 e ot 199 13 390 187
June..oiiiieeinnn, 40.9 486 b5 194 1.1 386 189
July.ooonieeaaa, 40.9 520 . 18
August............ 407 | 477 II:Z 193 ig 323 igg
September......... 41,0 478 4.7 194 1.2 376 219
October ..... 40.9 466 4.8 188 .
November ......... 40.8 454 L.6 190 Jl-?- : 23'2‘ 2;2
December ......... 40.8 443 4.7 190 1.1 373 226
1969
Janvary........... 40,6 448 L.9 Y 1.1
February.......... 40.1 459 4.6 132 1.1 33? ggclJ
March............. 40.9 431 4.6 184 1.2 365 > 232
o A A B H I O B B
June. 40.7 1460 5.0 201 Q.1 383 500
Y .oriiiiiiieaes 40.7 L6 ph.8 197 2
0.7 ; . pl.2 358 210
Somenber 1111 pio-¢ el ) 198 ow Pou5 2
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicatedby @ . Current high values are
indicated by E=>; for series that move counter to movements in general business activity (series 3, §, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[I> . Series numbers are for identification only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart BB). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;

and “NA”, not available.
lseries that reached their high values priorto 1967 are as follows: Series 1, high value (41.6) reached in Feb, 1966; Series

4, high value (586), in May 1962; Series ‘2, high value (5.2), in Mar. 1966; Series 49, high value (437), in July 1966. 2Data
exclude Puerto Rieco which is included in figures published by source agemey. '
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMI
pRQ?:Escso. OM C . EMPLOYMENT AND UNEMPLOYMENT--Con,
LAGGING
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS-Con. INDICATORS
Minor Economic ) .ong-Durati
Process. ..... e Comprehensive Employment Comprehensive Unemployment {,ﬁ&%ﬁﬂ{,“}né‘,’:}
48. Man-hours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy: *44. Unemploy-
in nonagricultwal | employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs
(Ann, rate, bil, | Survey
man-hours) (Thous.) (Thous.) (Percent) (Percent) (Percent) (Percent)
1967
Janvary........... 131.38 65,342 70,137 3.7 2.3 1.8 0.6
February.......... 130.64 65,379 70,188 3.7 2.4 1.7 0.6
March.....o.uvene 130,73 65,459 69,935 3.7 2.6 1.8 0.6
April oot 130.36 65,469 70, il 3.8 2.6 1.9 0.6
May vvieiinninnns 130.74 65,563 69,804 3.9 2.7 1.9 0.6
JUne...eiiininnans 131.10 65,747 70,407 3.9 2.6 1.9 0.6
uly.ioiiiii, 131,16 65,799 70,649 3.9 2.8 1.8 0.6
Auvgust............ 13:.77 66,016 70,721 3.8 2.6 1.9 0.6
September.......... 131.98 66,003 70,929 4.0 2.4 1.8 0.6
October........... 131.75 66,083 71,023 4.2 2.3 1.8 0.6
November ......... 133.02 66,600 71,135 3.8 2.3 1.8 0.6
December ......... 132.79 66,734 71,293 3.7 2.2 1.7 0.6
1968
January........... 131.60 66,720 71,120 3.6 2.3 1.9 0.6
February.......... 133.29 67,165 71,566 3.7 2.3 1.7 0.6
March. . .oveuennens 133.53 67,286 71,786 3,7 2.2 1.7 0.6
Apiil ...ooenllns 133.54 67,166 7,737 3.5 2.1 1.6 0.5
May .oooonniiinnns 134.21 67,550 72,027 3.0 2.2 1.6 0.5
B 177, U 134.75 67,816 72,156 3.7 2.2 1.7 0.5
July.oooooinn 135.24 67,945 72,195 3.7 2.3 1.6 0.6
August. ........... 135.57 68,088 72,222 3.5 2.3 1.6 0.5
September......... 135.75 68,195 72,349 3.6 2.1 1.6 0.5
October........... 135.89 68,427 72,477 3.6 2.0 1.6 0.5
November ......... 135.83 68, 664 72,682 3.4 2.0 1.6 0.4
December ......... 136.19 68,875 72,923 3.3 2.0 1.4 0.4
1969
Januaty........... 137.07 69,199 73,477 3.3 2.1 1.4 0.4
February.......... 137.08 69,487 73,848 >33 2.1 1.k 0.4
March............. 138,44 69,710 74,035 3.4 2.0 B> 1.4 >o.4
April v 138.42 69,789 73,941 3.5 2.0 1.5 0.5
May .oveenennnnnn. 139.15 70,013 73,460 3.5 B>2.0 1.5 0.5
June.......oeuee T139.43 70, 300 73,966 3.4 2.1 1.5 0.5
m&t ------------ rla%tig r70, 262 7,323 3.6 2.2 1.6 0.5
September ..., | BP0 B=>970,43 B> 74,553 3.5 2.1 1.5 0.5
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [I>>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
pr%ceded by an ast?riglk (*) are included in the 1966 NBER “short fist” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

1Data exclude Puerto Rico which is included in figures published by source agency.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMI
PROCESS .. . . C . 5y3 PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor Economic : ;
Process. ........ Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- | *205. Gross na- | *47. Index of §*52. i
Vear tional product | tional product indu;tr'ilale);()r?)- it?czoms ersora ggfarvil:sg e"sl :ll:g :Er? ﬁg'gmu{?:&e ?Ze.”gsmza(;osales :est‘!a'ilssat!;:s(’f
o ;grgurrent dol- |in 1958 dollars | duction ing, manufactur- {sales minus series
oot e o
ruction
(Ann. rate (Ann, rate (Ann, rate (Ann, rate
1 3 { 3 nn, rate, n, rate, Ann, rate,
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) bil. dol.) (Mil, dol.) ( bil, dol.) (Mil, dol.)
158.3 612.8 162,
7.2 666.5 156.7 61,.9 2. ggiggg 765.2 e
ves een 156.6 617.9 161.2 87,632 eor 25,758
156.7 619.3 161.2
783.5 670.5 155.6 621.2 160.9 Sg:gig 780.2 ggiggg
cee ces 155,7 626.1 161.7 89,184 e 26,488
ves cos 156.4 630.4 163.2 88,508 cee 26,32
800.4 678.0 158.3 635.2 165.0 89,967 792.6 26:393
156.8 637.8 165.1 90,113 26,899
157.2 639.0 165.0 89,072 26,129
816.1 683.5 159.8 645.6 168,14 90,770 806.6 26,396
‘s ves 162.1 653.0 170.2 92,147 .- 26,545
N ces 161.2 656. .
February .......... 835.3 693.3 162.0 AR o gg%ﬂé 833.6 232’5:3
163.0 671.9 174.3 94,463 27,996
162.5 674.2 174.3 94,552 27,791
858.7 705.8 164.2 680.2 177.1 96: 069 8,8.8 2;, ’{ZB
165.8 685.9 177.9 97,423 28,320
July ool oon “es 166.0 691.0 179.0 98,368 e 28,674
SA:gtusti’é .......... 876.4 712.8 164.6 696.1 179.7 97,083 869.2 28,760
ptember . ........ ves ves 165.1 701.1 161.8 99,135 . 28,902
October........... vee ces 166.0 706.2 163.3 99,675 28,69
. . . N ves 7
November ......... 892.5 718.5 167.5 711.5 184.6 100,142 882.0 28’806
December ......... s e 168.7 716.0 186.7 98,671 . 28,347
1969
Janvary ........... e oo 169.1 718.7 187.1 100,137 cee 28,98
Febrary ... 908.7 723.1 170.1 723.9 187.6 | 101,390 902.1 25,389
............. oo ves 171.4 . 730. 190.7 101,510 cee 28,916
April ...ooiiuinns 171.7 735.6 192,1 102,352 ‘D-29 2
May .oooevvvennnnn B> 2.8 | > 726.7 rl72.5 740.0 193.1 103:232 > 917.9 ‘ 29113‘156
June........oelnn rl73.8 06,1 195.3 prth,‘ 127 29,371
July.oooieiinnns B> rls.6 r751.4 rl96.0 p103,378 139,157
ls\:pgt‘ésr;i)é}: e Pl74.3 | P> p756.6 E>p197.3 (na) p29,327
October...........
November .........
December . ........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “e", estimated; “a", anticipated;

and “NA", not available.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAOR ECONOMIC GEY FIXED CAPITAL INVESTMENT
TIMING CLASS .... L.EADING INDICATORS
Minor Economic i i
Process. . ....... Formagg;letr);rgl;imess New investment Commitments
*12, Index of net [ 13, Number of new | *6. Value of 8. Index of *10. Coritracts 11. Newly ap- 24. Valug of
business formation business incorpora- | manufacturers’ construction and orders for proved capital manufacturers’
Year tions new orders, contracts, total plant and equip- appropriations, new orders, ma-
and durable goods valye! ment 1,000 manufac- chinery and
month industries turing corpora- equipment in-
tions dustries
(1957-59=100) (Number) (Bil. dol.) (1957-59=100) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1967
January........... 102.2 16,703 23.94 126 5.92 aee 5.07
February.......... 103.2 15,987 24,15 143 6,13 5.72 5.02
March............. 103.3 16,244, 23.54 9 6.16 ves 4.98
April ooooieenenne, 103.7 16,760 24,04 138 6.00 5.08
May .....ooeiaels 105.0 17,627 25,30 154 6.03 5.92 5.09
June....ooviinnnn. 108.1 17,799 25.77 164 6.40 P 5.38
July.ooiiiiinnen, 108.4 16,300 24,92 U9 6.24 5.38
August............ 110.7 17,674 25.88 165 6.57 5.82 547
Seplember.......... 110.3 18,118 25.18 168 6.43 S 5.35
October........... 110.6 18,000 25.68 171 6.66 cen 5.31
November ......... 112.7 18,403 25.85 168 6.42 5.7h 5.37
December ......... 113.8 18,168 28.06 166 6.43 ves 5.50
1968
Japuary........... 113.5 17,223 26.84 159 6.50 vee 5.47
Febrary.......... 114.7 18,014 26.81 156 6.51 5.80 5.38
March............. 113.8 17,974 28.00 176 6.67 eoe 5.38
Aptil .ooiiiiinnnn 112.8 18,659 27,37 L6 6.20 5.49
May .....oooennenn 112.7 18,796 27.17 172 6.62 5.7 5.45
June.............. 114.5 19,197 26,70, 160 7.20 ves 5.97
119.0 19,530 26,92 187 6.96 5.71
119.1 20,011 27.33 192 7.85 6.59 6.03
121.2 20,986 28.38 183 7.20 ces 5.92
123.9 21,39, 30.28 200 8.18 6.55
November ......... 123.4 21,155 29.32 183 7.29 6.63 6.09
December ......... 125.3 20,292 29.38 179 7.79 ees 6.2,
1969
January ........... 125.2 20,578 29,68 191 7.98 ves 6,20
February.......... B> 125.8 22,199 30.48 205 7.84 6.65 6.51
March............. 123.2 21,353 29.70 177 7.50 ees 6.41
ADHEeeveninn, 123,9 23,467 B> 30.9. 183 8.26 7.10
M3y ...eeveninens 3.1 23,230 30.00 210 8.01 B> r7.48 6.43
Jume.............. 123.6 23,711 29.17 180 7.83 6.53
July..ooiiaiiane. pl2t.6 u>pz3, 770 r30.58 176 r7.7% r6.35
Avgust............ NA) (NA) p29.85 B> 216 p7.41 pb.05
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, §, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
= . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The *r" indicates revised; “p", preliminary. "e”, estimated; “a”, anticipated;
and “NA", not available.

1This i3 a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Informa-
tion Systems Company, F. W, Dodge Division.

12

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SEPTEMBER 1969 I“: I'



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ... .... =X FIXED CAPITAL INVESTMENT--Con.
TIMING CLASS .... LEADING INDICATORS~Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic .
Process. ........ New Investment Commitments—Con, Backlog of Investment Commitments Investment Expenditures
9. Construction 7. New private *29. Index of new | 96. Manufacturers’ | 97. Backlog of *61. Business 69. Machinery and
contracts, commer- | nonfarm housing | private housing unfilled orders, capital appropria- | expenditures on equipment sales
Year cial qnd llndustnal units started units authorized by [durable goods tions, manufactur- | new plant and and business con-
and buildings local building industries ing equipment, total struction expendi-
month permits tures
(Mil. sq. ft. floor
space) (Ann. rate, thous.) | (1957-59=100) (Bil. dol.) (Bil. dol.) (Ann, rate, bil. dol.)|(Ann. rate, bil. dol.)
‘ =)
49.09 1,079 83.1 77.36 .o 76.75
57.84 1,132 78.9 77.02 eee 61.65 76.90
56.14 1,067 81.9 76.04 20.42 ves 75.53
58.27 1,099 90.7 75.88 . .67
54,72 1,254 91.1 76.52 61.50 Th.92
62,30 1,21, 97.9 77.31 20.25 . 76.28
56.72 1,356 96.4 77.82 ces ves 6.6l
61,66 1,381 99.4 77.94 60.90 ";7.90
60.45 1,415 102.3 77.94 20.42 ves 78.58
October........... 58,42 1,478 106.9 78,82 e ‘e
November ......... 63.17 1,567 102.2 79.13 . 62.70 '71333
December ......... 61,.08 1,235 116.7 80.58 20.41 ves 79.94
1968
Japvary........... 6L.51 1,430 97.2 80.4
Febrary.......... 61.39 l:h99 120.0 80.53 .es 6475 gg%
March............. 66,61 1,479 121.4 81.75 19.01 o 80.59
April ............. 47.09 1,562 13.7 82.24 .es .ee 81.59
May .............. 66.96 1,345 106.9 81,90 ves 62.60 80.32
June.............. 66.35 1,348 107.0 80,97 18.93 ver 80.86
July..ooiaiiiiaaas 71.65 1,507 107.7 79.68 80.09
August............ 66.15 1,496 107.8 80.18 e 63.20 82.40
September......... 61,59 1,570 116.4 80.57 19.44 ves 85.08
October........... 79.63 1,541 115.2 81,89 ces ves 86.15
November ......... 69.70 1,705 119.1 82.43 vee 65.90 88,21
December ......... TL.47 1,492 122.3 84,07 20.02 . 85.46
1969 .
January........... >l >1,a5 117.2 84,43 .ee oo 90.00
February.......... 69.98 1,664 123.4 84.99 aee 68.90 91.42
March............. 63.50 1,567 118.7 85,16 20.48 vee 90.31
April e 65.82 1,548 > 125.5 86.46 8.8
May ......ooooeet 85.60 1,495 110.6 B> 86.88 .- > 70.20 89.82
June.............. 79.12 rl,hhb 112.0 85.91 B> p21.54 ees [ r91.86
July.eieiinaaas 72.43 rl,336 rl02.6 r86.37 ves p90. 14
August............ 71.96 pl,323 £99.7 p85.78 ra72.25 (NA)
September......... ves
October........... oee
November ......... ra72.10
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonat movement. Unadjusted series are indicated by @ . Current high values are
indicated by [T, for series that move counter to-movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.
l'I'hi:q is e copyrighted series used by permission; it mey not be reproduced without written permission from McGraw-Hill Informa-

tion Systems Company, F. W, Dodge Division.
2Data for 1lst quarter 1968 to date are not comparable with earlier data.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Méé%%g CONOMIC . m INVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Minor Economic
Process. . I ,,,,, Inventory investment and Purchasing Inventories
245, Change in | *31. Change in |37. Purchased |20, Change in | 26. Production |32. Vendor 25, Change in | *71. Manufac- 65. Manufac-
business book value of |materials, com- | book value of |materials. com-| performance, | unfilled orders, | turing and turers' inven-
Year inventories® | mfg. and trade |panies report- |mfrs.’ inven- | paniesreporting] companies re- | durable goods | trade invento- |tories of
and inventories,  |ing higher tories of mtls. commitments&)I porting slower |industries® ries, book finished goods,
month total® inventories>  fand supplies® | daysor longer@’] deliveries@? value book value
(Ann, rate, (Ann. rate, (Percent (Ann. rate, (Percent (Percent
bil. dol.) bil. dol.) reporting) bil, dol.) reporting) reporting) (8Bil. dol.) (Bil. dol.) (Bil. dol.)
1967
January........... ves +12.8 48 +2,6 72 48 -0.63 138,25 25.43
February.......... +9.0 +5.7 L5 40.4 67 51 «0.34 138,73 25.68
March............. res +5.0 L6 +0.6 68 38 -0,98 139.15 25.82
April oooeannaal.. vee +6.4 37 -1.6 67 39 -0,17 139.68 26,22
May ....coviiiannn +3.4 +2.9 4LO =0.4 66 36 +0,65 139.92 26,41
June....oeeainnnn, -0.7 43 -0.9 68 38 +0.79 139.87 26,36
JUlYeeeniannn ves +5.6 40 +1.4 61 41 +0.50 1,0.34 26.43
August............ +7.8 +6.7 42 +0.2 66 43 +0.12 140.90 26,61
September......... vee +.2 by -2.2 61 INA +0.01 141.25 26,64
October........... ves +2.6 L5 +0.1 62 50 +0.88 4146 26.63
November ......... 49.5 +13.1 L6 +0.6 63 51 +0.31. 142,55 26.70
December ......... ves +14.6 5k +033 iy 48 +1.45 143.77 26.8L
1968
Japuary .. . +4.0 55 -0.5 6l 50 -0,09 Ly 1. 26,97
February . ceen +1.6 +8.6 53 +1.2 61 55 +0.10 144,.82 27.09
March............. ves +,.0 52 +0.9 6l 54 +1.16 145.15 27.21
April ..ovveenel vee +16.0 51 +4.0 68 52 +0.48 U6.49 27.35
May.....ovevenn +9.9 +15.9 55 +4.7 bl 52 =0.34 1,7.81 27.59
June....oiiiinnn. eee +8.6 59 +1.7 67 52 -0.93 148.52 27.64
July.oooiiiiinn vee +6.5 59 +3.5 68 56 =1.29 14,9.06 27.79
August............ +7.2 +10.3 55 +2.0 66 46 +0.49 149.92 28.15
September......... aee +9.6 4O -0.9 60 L6 +0.40 150.72 28,44
October........... ves +16.8 L2 +1.9 62 52 +1,32 152,12 28.64
November ......... +10.5 +9.8 INN -2.2 60 60 +0.54 152.94 28,92
December ......... vee +11.1 43 10.6 60 56 +1.64 153.86 29.13
1969
January........... oo +3.8 43 -0.4 57 62 +0,36 154,18 29.08
February.......... +6.6 +15.0 47 -0.4 58 61 40,56 155.43 29.41
March............. .e +12.7 49 +4.0 63 61 +0.16 156,49 29.61
April ....oiveent .o +12.9 49 +1.3 65 68 +1.30 157.57 29.98
May . +6.9 +13.5 52 +2.8 6l 69 +0,42 158.69 30.41
Jume.....oovvinnn r+8,0 50 -1.1 66 70 -0.97 r159.35 30.45
July.eoeiiiinis prl5.6 51 +1.1 59 66 r+0.46 PEp160.65 | f>30.66
August.... (NA) 51 (NA) 63 68 p-0.59 h (M) (NA)
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Current high values are
indicated by [==>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T=> . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1956 NBER “short list™ of indicators (chart B). The *r" indicates revised; “p", preliminary; “e", estimated; “a", anticipated;
and “NA”, not available.

1Series that reached their high values prior to 1967 are as follows: Series 245, high value (+19.8) reached in 4th quarter 1966;
Series 31, high value (+20.0), in June 1966; Series 37, high value (63), in Nov. 1964; Series 20, high value (+5.7), in Aug. 1966;
Series 26, high velue (75), in Oct, 1966; Series 32, high velue (86), in Mar, 1966; Series 25, high value (+1.82), in Scpt. 1966,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ....... s PRICES, COSTS, AND PROFITS
TIMING CLASS .... ROUGHLY COINCIDENT
LEADING INDICATORS INDICATORS LAGGING INDICATORS
Minor Economic iti o . ) . . i
PrOCESS. .o+ ..... sn?::;iltt;:vs;ﬁ:%rg Stock Prices Profits and Profit Margins Comprehegs{:xgsv.'holesale Unit Labor Costs
*23. Index of {*19, Index of [ *16. Corpo |22, Ratio of |15, Profits |*17. Ratio, |55, Index of |58, Index of |68, Labor | *62. Index of
industrial stock prices, { rate profits |profits to | (after taxes) | price to unit | wholesale wholesale  {cost (cur. labor cost
Year ma;tenals1 500 common | after taxes® income orig- | per dollar of | labor cost | prices, indus.| prices, mfd. |dol.) per unit | per unit of
and prices@ stocks @ inating, cor salesi all mfg) index, mfg.> | commod.® | goods @ of gross prod. { output, mfg,
month porate, all | corp. (1958 dol.),
(Ann, rate, indust nonfin. corp.
(1957-59=100)| (1941-43=10) | bil. dol.) (Percent) (Cents)  {(1957-59=100)}(1957-59=100) |(1957-59=100)| (Dollars) [(1957-59=100)
1967 ‘
106.8 84L.55 102.1 105.8 106.4 104.2
105.2 87.36 46.1 11.9 5.0 101.9 106.0 106.4 0.701 104.4
102.5 89.42 101.2 106.0 106.3 105.0
100.1 90.96 .oe 101.4 106.0 106,2 104.7
99.6 92.59 L6.4 11.9 5.0 100.8 106.0 106.3 0.702 105.5
99.8 91.43 .o 100.3 106.0 106.6 cee 106.3
July.ooooiiin, 98.3 93.01 100.3 106.0 106.8 106.5
August............ 98.1 94.49 47.0 11,7 k.9 100.2 106.3 106.8 0.709 106.6
September......... 97.8 95.81 99.6 106.5 107.1 107.5
October........... 97.7 95.66 100.0 106.8 107.1 107.1
November ......... 99.1 92,66 49.9 12.1 5.1 100.2 107.1 107.3 0.712 107.1
December ......... 100.1 95.30 100.9 107.4 107.6 106.6
1968
January........... 99.8 95.04 99.8 107.8 108.1 108.3
February.......... 99.5 90.75 47.9 11.5 5.1 .99.7 108.3 108.7 0.719 109.0
100.1 89.09 wee 100.0 108.6 108.9 108.9
98.3 95.67 100.0 108.8 109.1 109.1
96.1 97.87 49.7 .4 5.0 99.5 108.6 109.1 0.718 109.7
95.6 100.53 ces 99.8 108.8 109.4 109.6
/R 100.30 99.8 108.8 109.7 109.9
Auvgust............ 9.8 98.11 50.0 n.2 5.1 98.3 108.9 109.5 0.722 111.4
September......... 96.1 101.34 98.1 109.2 109.9 112.0
October........... 97.5 103.76 coe 98,5 109.7 110.0 11,7
November ......... 100.3 105.40 51.6 11.4 5.1 98.8 109.9 110.3 0.732 111.6
December ......... 100.7 ploé.ae 98.7 110.2 110.5 112.0
1969
Janvary........... 103.4 102.04 ces 99.2 110.9 111.3 12,2
February.......... 106.3 101.46 |ﬁ> 52.2 11.3 5.0 100.2 m.s4 111.7 0.745 111.5
March............. 106.9 99.30 100.0 112.0 112.2 112.2
Aprit. ..o, 209.3 101.26 99.6 12,1 12,5, 112.9
May ...oooenenenes 110.4 104.62 51.8 rll.l 4.9 r100,0 12.2 112.8 [Er0,755 rl12.8
Jume.............. 111.6 99.14 rl00.0 112.2 113.2 rll3.2
July.ooeeiinnnn 112.4 971 rl00.2 2.4 113.5 rll3.3
August............ 115.0 | o418 p99.20 128|136 'n>plu+.5
September......... 2117.5 3952l n>p113 .1 ‘me .8
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [I=>; for series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e", estimated; “a”, anticipated;
and “NA”", not available.

1Series that reached their high values prior to 1967 are as follows: Series 23, high value (123,5) reached in Mar. 1966;
Series 22, high value (13.9), in lst quarter 1966; Series 15, high value (5.8), in 1lst quarter 1966; Series 17, high value
(105.2), in July 1966. ZAverage for September 2, 9, and 16, 3Average for September 18, 19, and 22,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC o
PROCESS ....... 3 woney ano crenit
TIMING CLASS .... LEADING INDICATORS
Minor Economic . g g
PIOCESS. . ....... Flows of Money and Credit Credit Difficulties
98. Change in | 85, Change in | 33. Net changein | *113. Net change | 112, Change in_ | 110. Total pri- | 14. Gurrent lia= |39, Delinquency
money supply | U.S. money mortgage debt  |in consumer business loans® | vate borrowing | dilities of bus-  |rate, 30 days
Year and time supply held by fin. inst, { installment ness failures @ |and over, total
and deposits and life insur- | debt installment loans
month ance companies
(Ann, rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, .
percent) percent) bil, dol.) bil. dol.) bil. dol.) mil. dol.) (Mil, dol.) (Percent)
1967
January........... +10,20 ~0.72 +9.77 +2.42 +7.04 ‘e 108.17 vee
February.......... u> +14.52 +10.56 +12.42 +1.42 =0.55 60,804 113.45 1.82
March............. +13.56 +9.72 +10.69 +2.84 +6.83 vee 119.32 cer
April.....o.oeiill +5.28 -4.80 +12.67 +1.08 49.25 een 103.82 1.90
May .....ooovvennn +13.68 +13.20 +15.31 +2.28 +1.63 61,864 93.37 ves
June....eveiienn +14,.28 +11.04 +16.97 +3.84 +8.09 vee 104. 64 1.72
July.oooeiinaatl. +14.16 +12.96 +17.75 +3.08 +16.09 veu 72.55
August............. +12.2) +8.04 +21.61 +4,.78 -9.19 66,044, 108.90 1.65
September......... +8.04 +1.32 +21.20 +3.76 -2.15 ves 93.94 vee
October........... +7.68 +7.32 +19.82 +3.79 +5.36 ves 81.63 1.66
November ......... +7.68 +6.00 +21.32 +4.69 +2.66 76,936 69.98 ves
December ......... +6.2) +2,64 +20.33 +.31 +8.39 vee 195.45 1.7%
1968
Japuary........... +5.28 +6.60 +20.30 +4.79 +11.47 ves 104.49 ves
Febrary.......... +4.92 +2.6l, +19.27 +8.83 -2.39 68,612 79.60 1.51
March............. +7.44 +5.28 +19.72 +7.46 +3.78 ves 88.59 ven
April ....ooveetl. +3.84 +5.28 +19.07 +7.69 +19.57 80.11 1.59
May .....oovvnenen +8.04 +12.96 +21.62 +8.78 +2,09 69,4, 91.41 oo
June.......ooeal. +6.36 +9.00 +18.1 +8.59 +5.78 vee U,..66 1.57
July.......... +13.68 | >+13.44 +17.75 +10.28 +14.02 90.27
August. ...uununnns +13.92 +6.36 +18,28 +11.21 -4.25 85,172 65,77 1.56
September......... +6.84 -3.72 +18.88 +8.58 +,.55 cos 58.65 .
October........... +11.76 +5,6l, +20.39 +11.36 +10.70 - 65.38 > 147
November ......... +12.84 +11.28 +21.68 +10.01 +11.27 > 93,040 | B>=58.65 ees
December ......... +10.92 +7.44 g> +25.37 +9.30 +14.10 vee 83.4) .71
1969
January........... ~-2.76 +5.52 +20.90 +7.69 +17.10 ves 75.03 N
February .. . -3.60 +1.80 | +23.66 +9.58 +8.39 85,680 89.99 1.51
March............. +0.60 +1.20 +20.09 +7.75 +5.35 ves 84,12 ves
April .....ooont +4.20 +9.84 +21.96 +9.12 +16.16 . 118,76 1.60
May .............. -2.40 -0.60 +19.40 +10.15 +9.08 p81,000 92,60 eee
June.............. -0.36 +4.92 r+22.78 +9.54 +7.25 91,92 1.64
f\t:‘lgu R 11'6. cz)g 6,00 pl6.62 +7.46 2.7 112,47 e
............ =10, . 0 0
September......... P p-4.8 (wa) (Na) p-5.18 62,83 (NA)
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The *I" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA”, not available.
1This series reached its high value (+21.11) in July 1966.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONGOMI :
A10R ECONOMIC m MONEY AND CREDIT--Con,
TIMING CLASS .... . ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank . i
Pocess e Resorves Money Market Interest Rates Outstanding Debt lnttir::}l;?g}l%s,x:nzgzgnsess
93. Free 114. Treasury | 116. Corporate | 115. Treasury | 117. Municipal {66. Consumer |*72. Commerciall *67. Bank 118, Mortgage
Year reserves. (@ bitl rate bond yields@ bond yieldsé bond yieldsp/@ installment and industrial | rates on short- | yields, tegsi-g
and g | debt loansoutstand- | term business | dential @
month ing, weekly re- | loans, 35
‘ . portinglargecom | cities @
. [ mercial banks
(Mil. dol.) {Percent) (Percent) (Percent) (Percent) {Mil. dol.). | (Mil. dol.) (Percent) {Percent)
1967
January........... ~16 4,76 5.53 4L.40 3.54 76,191 60,936 6.6
February.......... -l 4.55 5.35 L.47 3.52 76,309 61,138 6.13 85
March............. +236 4.29 5.55 L.45 3.55 76,546 61,592 ves 6.35
April ........o..el +175 3.85 5.59 4.51 3.60 76,636 62,345 6
. . . . p , .2
May ...coeeennnnns +269 3.6k 5.90 4.76 3.89 76,826 62,209 5.95 6.419.
June...oiiiieeane, +297 3.48 6.06 L.86 3.96 77,146 62,580 ees 6.51
Jly. oo, +272 4.31 6.06 4.86 4.02 77,403 62
. . . . ,911 6.
é\:gtusti_,é.. . +298 4.28 6.30 4.95 3.99 77,801 62,817 5.95 6.6
ptember......... +268 445 6.33 4.99 412 78,114 63,246 6.63
October........... +160 | 4.59 6.53 5.19 4.30 78,430 63,592 6.6
November ......... +270 4.76 6.87 5.4 4.3k 78,821 64,053 5.96 i
December ......... +107 5.01 6.93 5.36 L.43 79,180 65,102 e 6.81
1968 .
Japuary........... +1h44 5.08 6.57 5.18 4.29 79,579 65,363 ‘e 6.81
February .......... +38 | L.97 6.57 5.16 4.31 80,315 65,734 6.36 6.78
March............. =315 5.1 6.80 5.39 L.54 80,937 66,063 ves 6.83
April cooviiiiaia, -413 5.36 6.79 5.28 L.34 81,578 67,446 aee 6.94
T:Xe -------------- -326 5.62 7.00 5.40 L.5h 82,310 67,306 6.84 (NA)
-------------- =341 5.54 7.02 5.23 4.50 83,026 67,702 7.52
July...oooieeannn -226 5.38 6.91 5.09 4.33 83,883 68,1’
. . . . s ,178 7.
é\ugtustb ........... -190 5.10 6.54 5.04 4.21 84,817 68,695 6.89 7,’3?
eptember......... =132 5.20 6.69 5.09 4.38 85,532 69,225 . 7.28
October........... -167 5.33 6.88 5.24 4.49 86,479 70, 264
. . . . s ese .2
November ......... 215 5.49 7.00 5.36 4.60 87,313 71,536 6.61 ;.32
December ......... =310 5.92 7.28 5.66 4.82 88,088 72,346 vee 7.50
1969
January........... -480 6.18 7.29 5.7 4.85 88,729 73,410
February.......... ~596 6.16 7.33 5.86 1,.98 89,527 74,698 7.32 e
March............. =701 6.08 7.76 6.05 5.26 90,173 T, 674 ces 8.05
April ...t =84, 6.15 T.54 5.84 5.19 90,933 76,659 8.06
May ....oeniinnne ra>—1,102 6.08 7.62 5.85 5.33 91,779 77,176 7.86 8:06
June........oieee -1,064 6.49 8.04 6.05 5.76 92,574 77,008 8.35
Y. r-1,074 7.00 | B=>8.06 |E>6.07 5.75 | B>»93,196 76,687
August............ ? e : : (NA) b , §>8°36
Se[ftl:ember ........ p99%0 | C>7.01 8.05 6.02 E>6.00 (NA) P77,426 | E>»8.82 8.36
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), curient low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The “r" indicates revised; “p", preliminary; “e", estimated; “a”, anticipated;

and “NA", not available.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

YA COMPOSITE INDEXES
810. Twelve 820. Five 830. Six ing indi
Yeat leaders, reverse | coinciders, laggers (series Leading indicator subgroups
and trend adjusted | estimated ag- | 44, 61, 62, 67,
month (series 1, 5, 6, | gregate econom- {71, 72) 813. Marginal |814, Capital  |815. Inventory |815. Profitabil- |817. Sensitive
10,12, 16,17, | ic activity employment ad- | investment investment and | ity (series 16, | financial flows
19, 23,29,31, |(series4], 43, justments commitments purchasing 17,192 gscries 33, 85,
113) 41, 52, 56) (series 1,2, 3, |(series 6, 10, (series 23, 25, 12, 113)
5)? 12, 29) 31,302
__(1963=100) (1963=100) {1963=100) (1963=100) (1963=100) (1963=100) (1963==100) {1963=100)
1967 ) @)
January...oooeln 126.3 1.2 150.0 106.4 103.1 103.2 113.8 95.8
Febrary.......... 124.9 140.9 149.5 103.0 103.3 101.6 113.6 97.1
March............. 125.0 U5 149.7 101.8 103.4 100.7 113.8 97.9
April ............ 125.6 TR 149.8 102.3 104.5 99.5 114.3 95.5
May .............. 127.0 1.3 149.6 103.8 105.5 100.2 1.4 98.4
June... i, 128.7 2.3 150.3 103.8 107.9 100.2 113.8 99.8
July..oiiiiinnan, 129.0 3.1 150.6 103.8 107.4 99.9 114.5 100.3
August. ... 131.5 W45 150.4 105.0 209.3 100.3 114.7 98.7
September 131.6 143.7 151.4 104.9 108.9 99.5 115.0 97.6
October........... 132.7 u3.2 152.0 1q4.9 109.8 100.9 115.6 99.7
November ......... 134.4 6.8 152.9 105.7 110.1 102.0 115.6 100.0
December ......... 136.8 149.0 154.8 105.7 112,5 104.2 116.5 99.3
1968
January........... 134.6 149.9 157.2 104.6 110.4 102.0 115.4 100.5
February.......... 137.3 151.7 159.0 105.8 12,6 102.3 114.0 100.4
March............. 137.8 152.9 159.7 105.3 113.0 102.8 114.1 100.
April .oovviiiiains 137.9 153.7 162.4 105.9 111.3 102.7 116.0 102.6
May ......oovnennn 139.1 154.9 163.7 106.3 1.1 101.8 116.5 102.8
June.............. 140.1 156.3 164.4 106.8 2.2 100.9 117.4 101.7
July. oo, u1.6 157.3 164.1 107.1 113.8 100.1 117.4 104.3
August............ 42,0 157.8 166.7 106.2 114.9 101.6 115.8 101.5
September......... 3.6 159.0 167.7 107.0 116.1 100.1 126.7 99.6
October........... 147.3 160.2 168.6 107.3 118.8 102.2 117.8 103.7
November ... 7.2 162.1 170.8 107.1 117.6 102.0 118.7 104.3
December ......... 8.6 163.0 173.7 107.2 19.1 102.9 119.0 | = 1045
1969
January........... 148.6 164.3 176.4 107.7 119.0 102.0 118.5 102.6
February.......... 150.7 166.,0 179.1 106,1 119.9 104.5 119.2 102.6
Mareh............. 150.3 167.0 rlgl, 2 107.1 117.9 104.4 118.5 100,3
April ..o 152.8 167.7 rlgsz.8 108.5 >119.9 106.0 r118.6 104.2
May ........c..ens B> 152.8 r168.9 rlaL.7 107.6 117.9 105.9 119.6 101.6
June.............. 151.7 r170.9 r187.3 107.1 117.6 rioL ., 117.7 ri02.8
JAlllegu.s.t ............ iﬁ .2 rl70.7 rleg,z 106.6 rn'g.z rlog .6 rllé.4 p?9.2
............ pl5l. 171, 193, NA 116, 106, 115.0 NA
Semomber LT fe>r709 | £>rl93 (NA) P pl06.3 pi15
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Cutrent high values are
indicated by [T=> , for series that move counter to movements in general business activity (series 3,5, 14, 39, 40, 43, 44, 45, and 83), current low values are indicated by
= . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA”, not available.

1Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
data prior to revérse trend adjustment, see series 811 in Appendix C of this issue.

35eries that reached their high values prior to 1967 are as follows: Series 813, high value (109.4) reached in March 1966;
Series 815, high value (110.1) reached in March 1966; Series 816, high value (120.1) reached in February 1966.

2See "New Features and Changes for This Issue," page iii.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES

Y 61. Business expenditures for new plant 410. Manufac-  |412. Manufactur-|414. Coridition |416. Adequacy [435. Index of
aff““ and equipment turers’ sales, ers' inventories, }of manufacturers’ }of mfrs.’ capac- ]consumer
sart - total value total book value |inventories: per- ] ity: percent sentiment
Quarter a. Actual b. Second c. First cent considered | considered inade-
expenditures anticipations as ]anticipations as high less percent | quate less per-
pescent of actual |percent of actual considered low | cent considered .
(Ann, rate, i ] excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil. dol.) (Percent) (Percent) 1966=100)
1966
First quarter...... 58.00 98.6 97.8 131.2 70.0 11 47 100.0
Seqond quartet. ... . 60,10 99.2 98.0 134.0 72.7 14 45 95.7
Third quarter...... 61.25 100.6 100.7 135.3 75.5 19 46 91.2
Fourth quarter. . . .. 62.80 99.7 101.2 127.5 78.1 26 42 88.3
1967
First quarter...... 61.65 101.5 102.9 135.0 80.1 30 40 92.2
Second quarter. .. .. 61.50 100.1 101.2 135.6 81.1 2 40 94.9
Third quarter. . .... 60.90 102.6 103.1 137.4 81.7 23 41 96.5
Fourth quarter.. ... 62.70 99.0 99.9 140.7 82.8 22 38 92.9
1968
First quarter...... é4.75 100.1 100.5 U5.2 83.8 22 35 95.0
Second quarten « .. - 62,60 103.2 102.7 9.5 85.6 22 35, 92.4
Third quarter...... 63.20 102.7 104.5 152.7 87.1 21 40 92.9
Fourth quarter. . ... 65.90 102.0 98.9 156.6 88.6 16 42 92.1
1969
First quarter...... 68,90 104.0 103.3 159.2 90.3 18 43 95.1
Second quarter .. .. 70,20 102.6 100.9 161.8 92.2 19 38 91.6
Third quarter. . .... ra72,25 (NA) (Na) raléb.2 radh.5
Fourth quarter..... ra72.10 alé7.2 a%96.8 |

AGGREGATE SERIES=Con.

Y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
ear pared to a year ago, households reporting- | changes in family income of households
u?:?er a. Actual 2-quarter moving average
9 a. No change] b. Higher ]c. Lower a. Increase |b. Increase |c. Decrease |(quarterly) — -
in income | income income in income | less decrease] in income b. Actual  |c. Anticie |d. Anticipated
ated as percent of
(Ann, rate, { (Ann. rate, | (Ann, rate, |actual
(Percent) (Percent) (Percent) (Percent) (Percent) (Percent) | mil, cars) 7 mil. cars) mil. cars) (Percent)
1967
First quarter...... 52.4 35.4 11.2 . . 7.3 T4 . ..
Second quarter ... 55.2 32.9 11.0 7.5 T4 .
Third quarter ..... 53.9 34.2 11.0 ves ces veo 6.8 7.1 . .
Fourth quarter. . ... 542 33.3 11.6 6.8 6.8 e
1968
First quarter. ..... 52.3 36.0 11.1 16.0 10.1 5.9 7.4 7.1 voo ves
Second quarter . ... 47.5 40.9 10.9 15.8 9.9 5.9 7.9 7.7 T 96
Third quarter . .... 48.1 40.3 11.0 17.4 11.2 6.2 8.7 8.3 7.6 92
Fourth quarter... .. 51.2 38.0 10.1 16.2 10.2 6.0 3.8 8.3 7.6 92
1969
First quarter...... 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter . . . . 53.0 35.9; 10.5 18.3 12.5 5.8 8.4 8.3 7.6 92
Third quarter ..... 50.8 37.3 10.8 18.4 11.9 6.5 7.9
Fourth quarter .... 16.7 11.2 5.5 8.3
1970
First quarter. ..... 16.5 11.3 5.2
Second quarter .. .. 18.1 12.0 6.1
Third quarter ..... 18.6 13.0 5.6
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series refationships or order. Complete tities and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e" estimated; *a”, anticipated; and *NA", not available,
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ANTICIPATIONS AND INTENTIONS

&3 DIFFUSION INDEXES

. D442, Net profits, manufacturin D444. Net sales, manufacturin D446. Number of employees,
\;%ad' D440. New orders, manufacturing! pand trade® ¢ and trade ¢ manufacturing and trade*
quarter Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1966
First quarter...... 88 86 82 8l 88 a8 6% 62
Secong quarter. . ... 88 88 82 86 88 90 66 63
Third quarter. ... . 8 a8 78 8l 85 90 63 63
Fourth quarter..... 82 8L 76 82 82 86 62 62
1967
First quarter....... 7L 82 65 75 71 80 58 60
Second quarter. .. .. 72 82 65 7% 70 82 58 60
Third quarter. . .... 69 80 A 76 72 82 58 60
Fourth quarter..... 72 81 69 76 7 82 58 60
1968
First quarter...... 78 80 70 A 79 82 57 60
Second quarter «v o | 78 83 73 80 82 86 60 60
Third quarter. e . eo 79 82 72 78 82 86 58 58
Fourth quarter..... 80 8l h 73 8l 8l 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quarter .. .. 80 85 kN 79 84 a8 60 60
Third quarter...... 83 ™ 86 60
Fourth quarter. .... 80 76 83 59
DIFFUSION INDEXES--Con.
D450. Level of inven- Selling prices
Yeadr tories, manufacturing - L
q uaar:tet and trade® D460.£an§£%t§tgmg D462, Manufacturing® D464. Wholesale trade ™ D466, Retail trade?
Actual Anticipated | Actual Anticipated ] Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Q span) | (4-Q span) | (4-Q span) | (4-Qspan) f (4-Q span)
1966
First quarter. ..., 74 66 7h 66 70 65 78 6¢ 78 63
Second quarter ... ™ é8 Th 69 72 68 76 72 78 70
Third quarter ..... 73 69 80 T 78 72 82 76 84 76
Fourth quarter... ... Th 69 78 70 76 68 78 7z 80 75
1967
First quarter. ..... 68 65 72 75 70 h T 76 m 76
Second quarter ....... 66 66 72 72 70 72 T 73 80 76
Third quarter .. ... 65 63 7% 70 72 68 80 69 8l 72
Fourth quarter. . ... 61, 62 78 72 73 70 82 7, 87 78
1968
First guarter. ceens 68 63 78 76 Tk 74 81 78 88 81
Second quarter .. .. 68 66 80 79 o 76 76 82 82 88 8l
Third quarter ..... 70 67 81 .78 78 75 82 78 88 86
Fourth quarter .... 70 66 8y 78 80 76 85 78 92 87
1969
First quarter. ..... 71 66 8l 78 82 75 85 79 91 84
Second quarter .. .. 70 68 8l 80 80 79 85 80 90 8l
Third quarter ..... 66 80 78 80 8l
Fourth quarter. ... . 66 a1 80 80 86

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary,
“e", estimated; “a", anticipated; and “NA", not available.

1Thie is & copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradetreet, Inc.
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ANTICIPATIONS AND INTENTIONS

‘oA DIFFUSION INDEXES--Con.
D61. Business expenditures for new plant and equipment, P _— 480. Change in
Ya?l":" all industries . D480, Freight carloadings @ freight carloadings @
quarter a. Actual b. Second ¢. First a, Actual b. Anticipations
expenditures anticipations anticipations carloadings
(Thous. of carse
(1-Q span) (1-Q span) (1-Q span) (4-Q span) (4+Q span) 4+Q span)
1966
First quarter...... 83.3 62.5 56.2 73.7 73.7 +28
Second quarter. . .. . 83.3 7.9 71.9 73.7 89.5 +18
Third quarter...... 55,6 37.5 7.9 57.9 84.2 +21
Fourth quarter. . . .. 75.0 65.6 75.0 52.6 78.9 +1
1967
First quarter...... 55.6 50.0 53.1 42.1 78.9 =51
Second quarter... .. 30.6 K17 52.8 31.6 52.6 -88
Third quarter. . ... 33.3 bbby 58.3 10.5 78.9 =130
Fourth quarter. .... 6l.1 50.0 iy by 42,1 73.7 -88
1968
First quarter...... 66.7 63.9 63,9 31.6 3.7 -16
Second quarter. . . . . 38.9 55.6 47.2 68.4 63.2 +29
Third quarter. . . .. . 55.6 69.4 80.6 68.4 3.7 +52
Fourth quarter.. ... 55.6 83.3 55.6 (NA) 68.4 -9
1969
First quarter...... 83.3 83.3 72.2 78.9 -9
Second quarter . ... 66.7 75.0 50,0 89.5 ~10
Third quarter. . .. .. 63.9. 69.4 84.2 rp=-20
Fourth quarter. ... 50,0

NOTE <Serie_s“ 'a're Séésoﬁall,y adj'usted e){cept those series that a‘ppear_vtb”ct.)nt'a'iﬁ 1o seasonal movement. Unadjusted series are indicated by & . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary,
“e”, estimated; “a”, anticipated; and “NA", not available.
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I8) otHER KEY INDICATORS

m FOREIGN TRADE
500, Merchandise trade 502. Exports, excluding 506. Manufacturers’ new 508. Index of export orders, |512. General imports, total
Year balance (series 502 minus | military aid shipments, orders for export, durable | nonelectrical machinery
and series 512) total goods except motor vehi-
month cles and parts
(Mil. dol.) (Mil. dol.) (Mil, dol.) (1957-59=100) (Mil. dol.)

1967
January . .......... +322 2,639 920 235 2,317
February .. . +366 2,582 855 196 2,216
March............. +359 2,524 904 252 2,166
April .ooooeel.n.. +410 2,608 793 215 2,198
May .oooviiiinnenn +432 2,5L9 1,005 220 2,118
June... i +398 2,582 961 218 2,184
July. ooviinnnen +357 2,601 907 219 2,245
August. ........... +421 2,566 887 230 2,145
September......... +399 2,597 924 231 2,198
October........... +161 2,415 829 258 2,254
November ......... +275 2,671 871 234 2,396
December ......... +184 2,677 993 255 2,493

1968
Janvary ........... +128 2,81, 909 215 2,687
February.......... +184 2,775 1,007 260 2,592
March,....ooonnnn. -150 2,439 1,3 252 2,588
April covveiinnn.t. +251 2,855 917 24, 2,604
May ..ooovvnnnnnn, =15 2,740 1,047 37 2,755
June...eeinnenns, +78 2,870 989 223 2,792
July. oo, +133 2,858 9L, 246 2,725
August............ +78 2,950 988 245 2,872
September......... +260 3,211 923 256 2,951
October........... =105 2,631 1,268 28, 2,736
November ......... +89 2,972 925 232 2,883
December ......... +70 2,977 1,082 239 2,908

1969
Janvary ........... +75 2,093 834 22 2,018
February.......... ~359 2,297 1,391 260 2,655
March............. +215 3,196 1,118 222 2,981
April .oovevieeet +178 3,355 1,110 248 3,177
[ +16 3,292 1,222 254 3,276
June.....ounenen. +25 3,213 rl, 211 r283 3,188
July. oo +105 3,172 pl,215 p308 3,066
August............ +205 3,385 (na) (NA) 3,180
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “¢” iadicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
250. Balance on goods and Net capital movements plus unilateral transfers
2?%’ U.S. balance of payments serv{ces, excluding military and errors and omissions
— . grants
quarter 520, Liquidity balance 522, Official settlements 525, Liquidity balance 527, Official settlements
basis basis basis? basis?
(Mit, dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil, dol.)
1966
First quarter...... -600 =344 1,558 -2,158 ~1,902
Second quarter. . ... . =24 -110 1,398 =-1,422 -1,508
Third quarter. ..... -426 +481 1,100 ~1,526 -619
Fourth quarter. . ... -307 +239 1,223 -1,530 -984,
1967
First quarter...... -495 -1,711 1,361 ' -1,856 ~3,072
Second quarter. -330 ~719 1,451 -1,781 -2,170
Third quarter. . . -1,031 -71 1,404 =2,435 =1,475
Fourth quarter. ... -1,688 -917 961 -2,649 -1,878
1968
First quarter...... -561, -379 471 -1,035 -850
Second quarter. « .. -51 +1,553 841 -892 +712
Third quarter...... -162 +97 909 -1,071 -812
Fourth quarter. .... +870 +368 30L +569 +67
1969
First quarter...... -1,699 +1,150 p365 p-2,069 pt+786
Second quarter .. .. p-3,792 ptl, 249 (NA) (NA) (NA)
Third quarter. . ....
Fourth quarter.....
Y3 BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year 530. Liquid |532. Liquid |534. US. Goods and services movements, excluding transfers under military.grants
liabilities to | and certain official - N " ?
qu&;':?e’ o all nonliquid lia- | reserve Goods and services Merchandise, adjusted > {:‘::giggn'::’gfﬁ:'gg&:'{32{
foreigners> @ |bilitiesto | assets* @
foreign official 252. Exports [253. Imports |536. Exports |537. Imports {540. Exports |541. Imports
agencies® @
(Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil, dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.)
1966
First quarter. ... 28,738 16,004 15,026 10,562 9,004 7,218 6,027 3,344 2,977
Second quarter « ... 28,819 16,305 14,958 10,667 9,269 7,194 6,165 3,473 3,104
Third quarter ..... 29,432 15,797 14,876 10,936 9,836 7,413 6,595 3,523 3,24
Fourth quarter. . . . . 29,779 16,043 14,882 11,196 9,973 7,564 6,676 3,632 3,297
1967
First quarter. . .. .. 28,990 16,295 13,855 11,461 10,100 7,688 6,660 3,773 3,440
Second quarter . ... 29,620 17,424 1,274 11,484 10,033 7,723 6,465 3,761 3,568
Third quarter ..... 31,211 17,819 14,649 11,577 10,173 7,669 6,542 3,908 3,631
Fourth quarter. . ... 33,119 19,402 14,830 11,667 10,706 7,601 7,154 4,066 3,552
1968
First quarter...... 32,482 18,407 13,926 11,934 11,463 7,941 7,817 3,993 3,646
Second quarter ... .. 32,574 16,994 14,063 12,668 11,827 8,395 8,131 4,273 3,696
Third quarter .. ... 33,576 17,493 1,634 13,344 12,435 8,879 8,566 4,465 3,869
Fourth quarter .... 33,692 18,576 15,710 12,653 12,352 8,383 8,458 4,270 3,89,
1969
First quarter. ..... p35,056 p16,913 pl5,758 pll, 890 pll, 525 7,47k 7,577 pk, 116 p3,948
Second quarter . ., . (Na) (Na) (NA) (NA) (V) p9,590 19,619 (NA) (na)
Third quarter .....
Fourth quarter.. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p®, preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available.

1geries 520 minus series 250. 2geries 522 minus series 250, 3pmount outstanding at the end of quarter. “Reserve
position at the end of quarter. 5Balance of payments basis: Excludes transfers under military grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).
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D] otHER KeY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year Income on investment, military transactions and other services (components of series 540 and 541)
quaa??er Income on investments Travel Military transactions ‘Transportation and other services
542, U.S. invest- | 543. Foreign 544, Receipts | 545. Payments | 546. Sales under | 547. Military 548, Receipts | 549. Payments
ments abroad investments in [ from foreign trav- | by U.S. travelers | military con- expenditures from for
. the U.S. elers in the U.S. | abroad tracts abroad . .
(Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mll. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1966
First quarter. ..... 1,482 479 379 6Ly 198 877 1,285 977
Second quarter. . . .. 1,557 503 389 676 219 925 1,308 1,000
Third quarter...... 1,573 569 411 666 202 975 1,337 1,031
Fourth quarter..... 1,640 591 411 671 210 987 1,371 1,048
1967
First quarter...... 1,612 584 416 701 333 1,085 1,412 1,070
Second quarter. .. . . 1,580 591 391 841 335 1,075 1,455 1,061
Third quarter. . ... 1,801 580 416 914 239 1,106 1,452 1,031
Fourth quarter..... 1,879 607 423 739 332 1,112 1,432 1,094
1968
First quarter...... 1,771 671 4L4,0 763 305 1,102 1,577 1,110
Second quarter. . . . . 1,973 72 424 732 353 1,116 1,523 1,106
Third quarter. . .... 2,040 770 450 792 406 1,143 1,569 1,164
Fourth quarter. ... . 1,917 %9 456 735 364 1,169 1,533 1,241
1969
First quarter...... p2,075 P89k p508 p791 p4lé pl,198 pl,h17 pl,065
Second quarter ... . (na) (NA) (NA) (NA) (NA) (NA) (NA) (NA)
Third quarter. . ....
Fourth quarter.....
by8 BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con,
Year Capital movements plus Government nonmilitary unilateral transfers
qu?;':?e[ Direct investments Securities investments 570. Goverment 575. Banking and
NN ) ) grants and capital other capital transac-
560. Foreign invest- | 561. U.S. investments |564. Foreign purchases |565. U.S. purchases | transactions, nat tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.)
1966
First quarter.evv.. 52 728 173 322 -1,063 118
Second quarter .. .. 38 934 520 80 -1,054 46
Third quarter ..... -113 917 107 87 =789 325
Fourth quarter. ... . 110 1,060 109 -7 825 378
1967
First quarter. ... .. 6l 77 133 223 -1,121 462
Second quarter . ... 70 533 329 266 «955 467
Third quarter . ... 1» T 520 476 =961 -329
Fourth quarter. . .+« 112 956 34 301 =1,174 =199
1968
First quarter. o ... 251 472 839 311 =977 230
Second quarter .. .. 5 1,009 1,116 164 =359 245
Third quarter ..... 23 1,262 1,115 337 788 96
Fourth quarter .... 41 283 1,290 455 366 Cyyd
1969
First quarter. . .... p213 p776 1,372 p325 p-874 p-9%
Second quarter . . . . (ma) (NA) p310 (va) {NA) (NA)
Third quarter .....
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r" indicates revised; “p" preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available.
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] orHer keY inDICATORS

| 03 § FEDERAL GOVERNMENT ACTIVITIES
Receipts and expenditures Defense indicators
Year
and
600. Federal | 601. Federal |602. Federal | 264, National |616. Defense |621. Defense .]647. New or- | 648. New or- ili
month surplus ) or |:gce|pt§, na- |expenditures, | defense pur- | Department Department ders, defense | ders, defense gfi‘r)nieMém?gct
deficit (=) , na- tional income |national income} chases obligations, | obligations, products indus-) products awards to U.S.
tional income | and product | and product total, excludingf procurement | tries business firms
and product | accounts accounts military and institutions
i A
ac(cf\’#g.srate, (Ann.rate, | (Ann. rate, (Ann, rate, assrs?ance .
i 1 bil.dol.)_ | _ bil. dot.) bil. dol.) | - (Mil. dol.) (Mil. dol.) | (Bil. dol.) (Bil. dol.) (Mil. dol.)
1967
January........... 6,518 2,296 3.01 3,364
";eb':afy ---------- -12.0 w7.5 159.5 69.9 6,595 2,10 3.32 .. 3,930
areh. ...oeeeennnn 6,343 1,903 3.07 3,034
APl ceeeeann, 6,211 1,754 3.17 3,026
May.............. -13.2 8.3 161.4 71.9 7,732 2,480 4,04 cos 4,040
Jung....oonaan... 6,891 2,290 3.93 3,566
July..oooiiiiil, 5,928 1,633 3.60 3,545
August. ..o 1304 152.8 165.3 73.0 7,003 1,925 2.99 . 3,690
September......... 7,479 2,958 3.36 3,720
October........... 7,449 2,735 3.98 ver ] 3,626
November ......... -12.3 156.4 168.8 h.6 6,565 2,173 3.64 ves 3,308
December ......... 6,331 1,846 4.36 3,479
1968
January........... 7,033 2,360 3.51 2,887
February.......... ~-8.4 165.7 174.1 76.1 7,615 2,865 3.86 1.60 3,445
6,208 11,985 5.07 1.31 3,124
6,765 2,161 4k3 147 3,488
-9.5 170.8 180.3 7.9 7,441 - 2,299 4.01 2.27 4,203
cee 6,929 2,077 2.96 2.06 3,067
July...... veeeenen 7,544 2,323 3.67 1.9 3,937
August............ -2.8 181.4 184.2 78.8 7,659 2,804 3.91 2.36 3,173
September.......... . . eee ves 7,989 3,234 3.55 1.92 3,836
October........... aee oo oo oo 7,520 2,298 L.4) 2,38 3,903
November ......... -0.1 187.3 187.4 79.3 7,286 2,520 3.89 .95 3,378
December ......... . ves vee vee 6,603 1,959 4.20 2.31 3,821
1969
January........... 7,852 2,307 4.02 1.84 3,468
February.......... +9.6 198.1 188.5 79.0 7,216 2,207 4.39 2.31 3,658
March............. 6,303 1,542 3.81 2.15 2,777
April ............. ces 6,340 1,442 4,02 2,08 2,639
May ......oiveens r+13.0 r202.3 '189.3 8.5 6,279 1,304 3.81 1.79 2,673
June.......ooonll . 5,767 pl,429 2.87 1.27 2,618
July.eoveeiinn, (NA) (mA) rh .08 r2.38 (Na)
August............ p3.63 pl.58
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series ' that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification onty.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e”, estimated; “a”, anticipated; and “NA”", not available.
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS
Consumer price indexes Wholesale price indexes
Year
an(:h 781. All items@‘I 782. Food 783. Commodi- | 784. Services® | 750. All commod- | 58. Manufac- 751, Processed [ 752. Farm prod-
Mon ties less foods ities@ tured goods @ ;oogs and ucts
eeds
(1957-59=100) | (1957-59=100) | (1957-59=100) { (1957-59=100) | (1957-59=100) ] (1957-59=100) | (1957-59=100) | (1957-53=100)
1967
114.7 114.9 107.4 125.5 106.2 106.4 112.2 102.5
114.8 114.3 107.8 125.9 106.0 106.4 111.5 100.5
115.0 114.5 108.0 126.3 105.7 106.3 111.2 99.3
115.3 114.0 108.4 126.6 105.3 106.2 1.0 97.2
115.6 4.4 108.7 127.0 105.8 106.3 111.6 100.1
116.0 115.1 108.9 127.4 106.3 106.6 112.3 102.7
July......o...l sa 116.5 115.2 109.2 127.7 106.5 106.8 112.0 101.1
August............ 116.9 115.8 109.6 128.2 106.1 106.8 111.9 99.1
September.......... 117.1 115.6 110.1 128.7 106.2 107.1 111.9 98.0
October........... 117.5 15.7 110.4 129.1 106.1 107.1 111.7 98.3
November ......... 117.8 116.1 110.7 129.6 106.2 107.3 111.5 97.6
December ......... 118.2 116.6 110.9 130.1 106.8 107.6 111.7 99.7
1968
January........... 118.6 117.2 11.3 130.8 107.2 108.1 112.1 99.3
February.......... 119.0 117.5 111.7 131.3 108.0 108.7 113.1 100.8
March.............. 119.5 118.2 112.1 132.1 108.2 108.9 113.6 101.8
April ............. 119.9 18.7 112.2 132.5 108.3 109.1 114.1 101.7
May.............. 120.3 119.3 112.5 133.0 108.5 109.1 1WA 102.8
June............L. 120.9 119.1 113.0 133.9 108.7 109.4 113.9 102.6
July..ooooae... 121.5 119.2 113.3 134.9 109.1 109.7 114.6 102.1
August............ 121.9 119.5 113.7 135.5 108.7 109.5 14,6 101.2
September. ........ 122.2 120.0 114.0 136.0 109.1 109.9 114.5 102.7
October............ 122.9 120.8 1144 136.6 109.1 110.0 114.5 102.7
November ......... 123.4 121.0 114.8 137.4 109.6 110.3 115.3 104.7
December ......... 123.7 121.6 115.0 138.1 109.8 110.5 114.9 103.9
1969
Janvary........... 124.1 122.2 115.1 139.0 110.7 111.3 115.7 105.3
February.......... 124.6 122.0 115.9 139.7 11.1 111.7 116.1 104.5
March. ............ 125.6 122.8 17.0 140.9 m.7 112.2 117.1 106.2
April ............. 126.4 123.6 117.2 142.0 111.9 112.4 118,6 105.1
May ..cooevnennnn 126.8 124.2 17.5 142.7 112.8 112.8 120.2 109.6
June.............. 127.6 125.5 118.0 143.3 113.2 113.2 120.7 111.3
July. ool 128.2 125.8 118.2 4.0 113.3 113.5 120.7 108.5
August............ 128.7 126.4 118.4 145. 113.4 13.6 121.1 108.7
September.......... pl13.5 pl13.8
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by G . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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ANALYTICAL MEASURES

B rcruau ano poTeNTiAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
quarter 205. Actual value 206. Potential level X
(Ann, rate, bil. dol.) (Ann. rate, bil. dot.) (Ann. rate, bil. dol.)

1966
First quarter...... 649.1 637.6 -11.5
Second quarter. . ... 655.0 643.9 -11.1
Third quarter...... 660.2 650.2 -10.0
Fourth quarter. .. .. 668.1 656.6 -11.5

1967
First quarter...... 666.5 663.1 -3.4
Second quarter... .. 670.5 669.6 ~0.9
Third quarter. . ... . 678.0 676.2 —1.2
Fourth quarter. ... . 683.5 682.9 -0.

1968
First quarter...... 693.3 689.6 -3.7
Second quarter. .+ . . 705.8 696.4 9.4
Third quarter. . . ... 712.8 703.3 -9.5
Fourth quarter. . ... 718.5 710.2 -8.3

1969
First quarter. . .... 723.1 7.2 -5.9
Second quartes .. .. 726.7 T24.3 2.l
Third quarter. . ....
Fourth quarter.....

NOTE: Series are seasonaily adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect 'series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e”", estimated; “a", anticipated; and “NA", not available.

1Based on a trend line of 3-1/2 percent per year through middle of 1955 frem lst quarter 1952 to 4th quarter 1962, 3-3/4 per-
cent from 4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 1965 to date.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, }851. Ratio, |852. Ratio, |853. Ratio, |[854. Ratio, |855. Ratio, |858. Qutput {856. Real 859. Real 857. Vacancy
Yeat output to ca- | inventories |unfilled or-  |production of | personal sav- | nonagricul- | per man-hour,|avg. hourly | spendable avg. | rate in total
and pacity, manu- | to sales,man- | ders to ship- [business ing todispos- | tural jobopen-| total private jearnings, wkly. earnings, { rental hous-
month facturing ufacturing | ments, manu- |equipment to | able personal | ings unfilled | nonfarm prod. workers, ] nonagri. prod. ing @
and trade facturers' consumer income to persons mfg. OF NONSUpV,
durable goods | goods unemployed workers
(Percent) (Ratio) (Ratio)  {(1957-59=100){  (Ratio) (Ratio)  [(1957-59=100)(1957-59 dol.) { (1957-59 dot.)| (Percent)
1967
1.57 3.51 126.0 0.138 2.41 78.52 oo
87.1 1.59 3.50 127.6 0.075 0.133 128.3 2.42 77.91 6.6
1.59 3.46 125.6 0.127 2.43 77.89
1.59 3.53 124.3 0.121 2.42 7.2
85.0 1.59 3.50 124.6 0.070 0.118 129.6 242 .19 6.3
1.57 3.48 123.3 0.117 2.43 77.84
1.59 3.54 123.1 0.117 2.43 78.11
August,........... 8L.3 1.57 3.40 121.7 0.074 0.120 130.6 2.4 78.23 6.4
September......... cee 1.57 3.48 122,3 .. 0.115 e 2.43 78.36 .
October........... 1.59 3.54 119.4 0.109 243 77.94
November ......... 8L.8 1.57 3.4k 122.2 0.077 0,118 131.1 2,04 78.49 5.6
December ......... 1.56 3.39 119.9 0.119 2.45 78.16
1968
Janvary ........... oo 1.55 3.37 121.2 con 0.128 cee 2.47 78,17 voe
February.......... p84.9 1.54 3.36 119.6 0.069 0.124 132.6 2,46 78.71 5.5
March......oooie 1.54 3.39 118.3 0.129 2.48 78.57
April oonnenn, 1.55 3.41 117.9 0.137 2,47 78.29
May ..oivnennnnnn p8L.8 1.54 3.36 118.0 0.072 0.140 134.1 2.48 78.55 5.7
June....ooiinll . 1.52 3.28 17.5 0.132 . 2.48 78.63
July .o, 1.52 3.17 117.3 0.129 2. 78.39
Auvgust............ p84.0 1.54 3.38 116.3 10,056 0.132 134.4 2.49 78.52 5.4
September......... 1.52 3.2 117.7 0,132 2.49 78.94
October........... 1.53 3.19 117.0 0.134 2.49 78,64
November ......... P8L.2 1.53 3.22 120.1 0.063 0.140 135.8 2.50 78.31 4.9
December ......... . 1.56 3.38 119.4 0.143 . 2.51 78.66
1969
January........... 1.54 3.2 118.9 0.1l 2.51 78.52
February.......... p8L.5 1.53 3.18 118.7 0.053 0.143 135.0 2.50 78,05 5.0
March,............ oer 1.54 3.21 118.5 0.134 2.49 78.31 e
April oovviiiiiee 1.54 3.24 120.0 0,133 2.48 78.20
[ A P84.6 1.54 3.26 rl2l.8 0.054 0,138 pl34.6 2.48 78.25 5.1
JUNB. e 1.53 3.17 121.5 0.139 2.48 78,27
July .o, pl.55 3.20 rl20.8 0.124 r2.50 r78.03
August............ (NA) (NA) p120.8 p0.120 p2.50 p78.29
September.........
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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ANALYTICAL MEASURES

W DIFFUSION INDEXES: Leading Indicators
Year .
and D1. Average workweek of production workers, D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) NICB (17 industries)
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span
1967
January ........... 69.0 11.9 40.0 34.3 X
February.......... 7.1 9.5 54.3 34.3 7 53
March............. 81.0 9.5 32. 38.
April cooovvniinn, 40.5 16.7 48.6 65.7 53
May.....ovvennen 28.6 38.1 54.3 61.5 ces hl
June....oooiinlld 64,3 31.0 64.3 65.7
July.oooiiiiiiin. 1.4 76.2 40.0 74.3 53
August............ 59.5 61.9 72.9 91.L 59
September......... 76.2 40.5 12.9 70.0
October........... 28.6 81.0 60.0 1.4 Al
November ......... .4 69.0 54.3 7.4 et “
December ......... 45.2 4.3 7h.3 68.6
1968
January........... 14.3 57.1 51.4 57.1 A
February.......... 90.5 64,3 . 55.7 TL.4 . 7 . 53
March............. 21.4 64.3 50. é8,
April .oiiiieenens 11.9 33.3 40.0 68.6 6
May .oovvvninnnn, 90.5 85,7 54.3 68.6 ? 59
June.......coaenn 73.8 88.1 51.4 80,0 eee s
Jaly. oo 133.3 35.7 51.4 L.k 71
August,........... 138,1 47.6 .3 88.6 Ry fz
September......... 183.3 76.2 78.6 2.9 . .
October........... 147.6 28.6 60.0 88.6 1
November ......... 116.7 142.9 443 77.1 h7 7?
December ......... 152.4 150.0 55.7 85.7 . ..
1969
Janvary........... 152.4 140.5 57.1 82.9
February.......... 128.6 119.0 239 68.6 53 Bl
March. ............ 190.5 123.8 40.0 r57.1
147.6 1p33.3 5. p60.0
Hi2l9 w57 P2
1ri7.6 40.0
1r28.6
P r57.1
lph2.9 ph5.7

NOTE: Figures are the percent of series components rising and ate centered within spans: 1-month indexes are placed on latest month and 9-month indexes are placed
on the 6th month of span; 1-quarter indexes are placed on the Ist month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d quarter. Seasonally ad-
justed components are used. Table E4 identifies the components for most of the indexes shown. The “r" indicates revised; “p", preliminary; and “NA", not available.

1Based on revised data. See "New Features and Changes for This Issue," July 1969 issue.
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ANALYTICAL MEASURES

X DIFFUSION INDEXES: Leading Indicators--Con.
Yeat D34. Profits, o
and Fuggnf'afggst"i"ﬁbo D1S. Index of stock prices, 500 common | D23. lndeix of Jnd;rstr:al Taterlials prices D?:i l';;:ulca; csl?al{gs')fr%rg :';',f,?",',f’é’:.'f“'
[ i i i (! ials 4 ' )
month corporations) stocks (77 industries) @ (13 industrial materials) including the 12th (47 areas)
1-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span
1967
January . .......uie 18 90.9 85.7 16.2 0.0 55.3 27.7
Febrvary.......... 92.2 90.3 53.8 15.4 17.0 8.5
March............. 61.0 97.4 23.1 26.9 46.8 8.5
April ..oooiienal, 46 76.0 93.4 23.1 30.8 55.3 31.9
My .eeerrennnnnns 7.0 9.1 61.5 23.1 54.3 W7
June,....ooieiiis, 51.3 86.2 69.2 23.1 55.3 29.8
e, 52 81.6 68.4 30.8 23.1 34.0 78.7
Auvgust............ ces 7.6 65.8 53.8 30.8 72.3 78.7
September......... 57.2 711 19.2 46.2 60.6 66.0
Qctober........... 59 32.2 52.6 46,2 38.5 38.3 80.9
November .. .. cee 7.9 46.1 h6.2 30.8 .5 70.2
December ......... 7.1 50.0 61.5 30.8 46.8 78.7
1968
January........... 55 64.5 61.8 6.2 30.8 25.5 57.4
Febrary.......... ves 10.5 63.2 6.2 56.2 80.9 51.1
March............. 21.1 71.1 53.8 46.2 25.5 61.7
April o.oooveneannn 45 9.7 76.3 h6.2 53.8 63.8 38.3
May .......oeenls 83.6 82.7 53.8 61.5 51.1 51.1
JUne. ..., 80.3 85.3 50.0 3.1 53.2 .5
uly.oooieeein ‘ 56 L8.7 93.3 h6.2 6.9 ST.4 36.2
Avgust............ 17.8 97.3 65.4 577 40.4 66.0
September......... . 86.7 81.3 57.7 76.9 63.8 76.6
October........... 58 82.7 7L.3 69.2 92.3 66.0 03.8
November ......... vee 7.3 52,0 69.2 92.3 3L.9 78,7
December ......... 72.7 56.0 38.5 84.6 61.7 59.6
1969
January........... 53 12.0 73.3 53.8 84.6 72.3 0.2
February.......... - 43.3 40,0 61.5 80.8 38.3 46.8
March............. . 13.3 .7 46.2 76.9 55, 40.4,
April oo 52 54.0 12.0 65.4 a'f>9-2 18.9 58.5
May ...ooooovnnns .7 57.7 76.9 57.4
June...ooennnns. 1.3 76.9 23.
Wl oveii 4.0 61.5 51,1
August............ 34.7 76.9 59.6
September......... 365.4
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month and 9-month indexes are placed on
the 6th month of span; l-quarter indexes are placed on the 1st month of the 2d quartes. Seasonally adjusted components are used except in index D19 which requires no adjust-
ment and index D34 which is adjusted only for the index. Table E4 identifies the components for most of the indexes shown. The “” indicates revised; “p", preliminary; and
“NA”", not available. Unadjusted series are indicated by @.

1Based on 77 components through June 1967; on 76 components, July 1967 through August 1968; and on 75 components thereafter.

3Average for September 2, 9, and 16.
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ANALYTICAL MEASURES

% DIFFUSION INDEXES: Roughly Coincident Indicators
Year
and D4L. N““‘.b"’”"f elmployeﬁs O 1 D47. Index of industrial production| D58 Index of Wholesale prices D54. Sales of retail stores
month nonagricultural payrolis (24 industries) (22 manufacturing industries) @ (23 types of stores)
30 industries)
1-month span 6-month span " 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span

1967
January........... 66.7 | 50.0 29.2 45.8 77.3 63.6 87.0 69.6
February.......... 35.0 43.3 20.8 29.2 72.7 68.2 39.1 91.3
March............. 40.0 41,7 13.8 27.1 56.8 65.9 13.5 95.7
April ool 40.0 36,7 52.1 29.2 7.7 63.6 60.9 87.0
May oooennnnn, 36.7 40.0 16.7 4.7 5L.5 63.6 34.8 91.3
June...........ll. 65.0 40,0 50.0 41.7 L7.7 63.6 82.6 56.5
July..oooiannn. L1.7 51,7 47.9 54.2 63.6 72.7 13.5 82.6
August............ 66.7 76,7 5.0 66.7 63.6 gl.8 60.9 78.3
September......... 46.7 66.7 4.7 75.0 75.0 8l1.8 76.1 82.6
October........... 65.0 68.3 56.2 75.0 72.7 8.8 37.0 95.7
November . 93.3 83.3 87.5 7.1 77.3 90.9 67.4 95.7
December ......... 73.3 85,0 83.3 83.3 90.9 95.5 47.8 73.9

1968
January........... 68.3 96,7 37.5 77.1 90.9 90.9 73.9 82.6
February.......... 75.0 86.7 70.8 83.3 8h.1 95.5 65.2 91.3
March. ............ 65.0 86.7 75.0 75.0 68.2 90.9 82.6 91.3
April o.eveinant 66.7 86.7 41.7 83.3 72.7 75.0 26.1 87.0
May .ooveeiennnen 66.7 85.0 70.8 70.8 63.6 8h.1 60.9 91.3
June.............. 85.0 76.7 79.2 79.2 61.4 8l.8 65.2 87.0
Jely oo, 63.3 78.3 58.3 75.0 68.2 84.1 63.0 78.3
August. ........... 81.7 81.7 64.6 75.0 70.5 8l.8 58.7 47.8
September......... 58.3 75.0 66.7 70.8 72.7 86.4 34.8 78.3
October........... 7.7 81.7 68.8 66.7 79.5 e1.8 52,2 82.6
November ......... 80.0 80.0 75.0 70.8 79-5 81.8 54,3 65.2
December ......... 73.3 80.0 64,6 79.2 614 90.9 217 65.2

1969
January........... 90.0 83.3 54,2 81.2 68.2 81.8 73.9 73.9
February .......... 70.0 75.0 62.5 r75.0 72.7 79.5 60.9 r78.3
March. ............ 70.0 r76.7 91.7 r75.0 75.0 84,1 21.7 r73.9
April veviiieinn, 41.7 r70.0 45.8 r79.2 84.1 90.9 . pb5.2
ng .............. 61.7 p66.7 r66.7 p75.0 79.5 90.9 Zi%
June... ...l r70.0 r62.5 8.1 r5h.
July. ..ol rh6.7 r45.8 77.3 0.0
Avgust............ p56.7 ph7.9 68.2 220.9
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month, 6-month indexes are placed on the
4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which requires no adjustment. Table E4
identifies the components for the indexes shown. The “r™ indicates revised; “p”, preliminary; and “NA", not available. Unadjusted series are indicated by (@).
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1969
Diffusion index components
Jawary | February March Aptil May June July AugustP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING *
(Average weekly hours)
All manufacturing industries seesenceeeeenns] = 40.6 = W01+ 409 [~ 408 - 407 |o 407 o 407 |- 40.6
Percent rising of 21 components +.ccoveeeces (52) (29) (90) (48) (43) (48) (29) (43)
Durable goods industries: '
Ordnance and acCesSONeS s eeovssovssenass eeel = rh0.0|+ 403 |+ 408 |+ 40,9 |~ 40,6 |4 r40.9 | - rh0.3 [+ 40.5
Lumber and wood products..o.o0ouuuninannns - LO.Ol+ 408+ 409 |- 4021+ 403 (- 4O |- r39.8 |0 39.8
Furniture and fixtUreS v o v eevsuvassececeosans + r40.6) - 0.1 | + r40.7 [+ 409 | o 40.9 |- r40.7 | - rhO.1 {4 40.2
Stone, clay, and glass products ... .evuennnen.. - rhl.8|+ r42.2 | 4+ 423 |~ 420 |4+ 42,1 1 - 419 - 41.8 |o 41.8
Primary metal industries oov.vvvuiennn.enn.. Jd+ 817 - M6+ 4L9 |- 418 | - ALT o rbl.? |- ALS5 |+ AL
Fabricated metal productSe..v.vevveveeennnn.. + r41.8{ - Al.2 |+ red.9 |~ 418 |- 416 |+ 418 |~ r4l.5 |- 414
Machinery, except electrical................. + rh2.5) - K23 |+ k2.7 [ - 426 Jo 42,6 |~ r42.5 |- ri2.2 |+ 42,4
Electrical machinery...................... 4+ WO - x39.7 |+ W07 14+ 409 |- 406 fo 406 | - rh0.3 |o 40.3
Transportation equipment. ......... veeescnann - WAl + rhl.b o 416 |- 415 | - 4L |+ ALG6 4+ rvh2.4 |- 42,2
tnstruments and related products .............. + 4070 - 397+ rhO7 |+ 40.8 1o 4O.B [+ 409 | - rh0.8 |o 40.8
Miscellaneous manufacturing industries......... + r39.2} - r37.6 |+ 39.0 |+ 39.5 |- 391+ 39.2 e r39.2 |- 39.1
Nondurable goods industries:
Food and kindred products,........ Ceereinena - r40.6}+ 40.7|+ 40.9 (o 40.9 |- 40.8 |~ n’+0.7 - rh0.6 |+ 40,7
Tobacco manufactures, .......... teessneseens + 1r37.2| - r36.6| - r36.5 |~ 364 |+ 381 |+ r39.5 |- r38.1 |- 36.2
Textile mill products............. teerrseean - ri0.6] - 139.9 | + 0.9 { + 411 |- K10 |+ 412 |4 r4l.3 |- 40.9
Apparel and related products . ................ + 36.2) - 352+ r36.0fjo0o 36.0f+ 36,1+ 362 |- r36.1 |- 36.0
Paper and allied products ................... + T43.51 - A2.5 | 4+ rh3.2 |+ 434 ] - 43.0 |- 42,9 14 r43.0 |- 42.9
Printing and publishing,........ Cereeea, - r38.A4j- 3791+ 3830 383+ 384 |o 384 |+ r385 |- 384
Chemicals and allied products,,.............. o 49|~ 7|0 rhl7 |~ K16 |+ 418 |o vhlé [o vile |o LLe
Petroleum and related products ., ,............ - 48|+ ma2.6 |+ ra3.2 | - 42,9 |+ 43,0 - 1A [+ r42.8 |+ 43.0
Rubber and plastic produets, . ..,.....c....... o ri1.50~ 407 |+ Wl4 o 4L4 o 4l |- ml.: - r4l.l o 4l.1
Leather and leather products,,............... - r37.6]- r35.3)+ 37.6 |+ 37.7)- 37.6 |- r37.4 - 371 |- 36.9
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?
(Millions of dollars)
All durable goods industries.e.eeeenaasn. ool + 29,6841 + 30,482 | - 29,697 | + 30,944 | - 29,998 | - 29,¥7). | 430,585 | -29,851
Percent rising of 35 components eeeeeceseses (57) (63) (10) (54) (146) 4,0} (57 (46)
Primary metals «uvveernuearinnieeernniaanns 4,675 4,666 4,614 4,806 4,772 4,825 r5,161 4,993
Blast furnaces, steel mills.eevvveiarseeenanss + 2,4~ 2,071 |+ 2,110 | + 2,307 | - 2,246 | + 2,308 | + 2,510 |- (NA)
Nonferrous metalSeeeeevsenenss ceeteeieena o+ oo |+ oo | = ee | = ees | = s | e | * ee b s
Iron and steel foundries.......... teesasanens + e | + oo | = cee |+ eee | - see |+ coe | *+ ees = e
Other primary metals.. ...vouerererennnnnnn. + e | = ees | = eee | - vee | + vee | = vee |+ ves | = e
Fabricated metal products ....... teeeeanaccaene , 2,841 2,980 ,1 11 ,
Metal cans, barrels, and drumS. v eveuecooneanns + 3 755 - ’, ’ - 9 + 3 58 + 3 . 9 - 3‘157 - 3’197 - (NA)
Hardware, structural metal and wire products .....| = . + veo | + + - + 4 - .
Other fabricated metal products .. ............ - DU IO SR I - e e
Machinery, except electrical, ...... Ceeetreneeens 5,350 5,626 5,538 5,650 5,579 5,627 5,433 (NA)
Steam engines and turbines”, ................. + = + + - + + =
Internal combustion engines® . » - .-+ onnonn st Oosw D owr | s [T} oses |} s [T soo |2} suo |[Dow
Farm machinery and equipment................ + o oo |+ e | - oo |+ oo I~ + +
ﬁonsltruc}(ipn, min:\ng, and material handling®. ... .. - 696+ @60 |- 676 [+ 85 |+ 735 |~ 76t~ 66h |+ (WA)
etalworking machinery*,...... eveerreareas - - - 4+ -
Miscellaneous equipment* ,,................. T ?ho + 339 I 350 : A29 + 361 - 303 i ;:1:'11; + (NA?
Machine shops, ....... Cerrrieans eeeeenie. + e | = oo | = oo | =
Sé)eciallindust;y n}achi?'ery*);*. eeeeneraranenns + e t oo | #+ . t vee | - . : - t
eneral industrial machinery® ,............... - - - o1 0
Office and store machines* .................. - A72 I 511 - 50& - h39 I ?0% t 561 - 489 : (ua)
Service industry machinery*,,................ + ]y o] - Y E N Dol R P

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = urchanged, and {-) = falling, Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. ¢ = revised. *Denotes machinery
and equipment industries that comprise series 24.

lpata are seagonally adjusted by source agency.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
January February March April May June July August
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES* ~Continued
(Millions of dollars)
Eleé:}tical MAChinery o oovveerneennens t* ..... 3,581 3,767 3,746 3,928 3,710 3,664 . 4,079 (NA)
ectrical transmission, distr. equipment* . ..... = + = + + - =
Electrical industrial apparatus*....... eeaeas -} 627 +} 697 +} 723 +} 837 -} 692 +} 7 "} 752 +} (va)
Household appliances....... cesaans PP - P oo b P I e |+ eee |- + vee |=
Radioand TV........onvuununs Cerereenas - oo |+ e | = oo b= eee |- e |+ eeo |+ een |-
Communication equipment+ . voo |- 1,020 |+ 1,036]- 1,003 |+ 1,165 |-~ 961 |- 800 |+ 1,242 |- (NA)
Electronic components. . ..... .. e I+ e |+ ees | - P eee |+ T s |- P R
Other electrical machinery*. .......ocvvuenn. + R R oo | + eee | = ves |+ cee |- ees |t
Transportation equipment. « . vocveen.. Ceeeeees 7,487 7,842 7,107 7,695 7,228 6,341 r7,070 P7,063
Motor vehicles and parts, total ...... AP + R e f = e |+ P eee |- cee |- e |+
Complete aircraftt................ Cheeaen + con [ 4 ces | - . - . + ceee |- o |+ vee | = .
Aircraft partst.......... sevsesuraiaaiaas - vee | + o - ees |+ ves | = see |- ces |+ eee |+
Shipbuilding and railroad equipment*.......... - oo | = R eee |+ eer |- eee }- . + R
Other transportation equipment............... - oo |+ R P I . + e} oo |+ oo |+
Instruments, total . ...vvviiiiiiiieiieniannn + ves | = cee b4+ vee | . - vee |- e |+ wee |+ .
Lumber, total cevveernieiiiiiiieeiniines + vee |+ cen |- A cee |+ R oo |+ oo | = .
Furniture, total .. ooveeeennineacnnnnnnnn. + I cee |+ vee | + - T vee 1 ves | = Ve
Stone, clay, and glass, total................... + oo |+ P oo | + e I - vee |- oo |- vee |+ ..
Other durable goods, total .......... teesrnanes - oo |+ T R vee | - vee |+ e |+ oo |- .e
D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS?
(194143 = 10)
Index of 500 stock prices ..........cu0uu.. - 102.04f - 101.46] - 99.30] + 10L.26{ 4 104.62 |- 99.M4|- 94A.71]- 94.18
Percent rising of 75 components .. ..veeoua. (1) (43) (13) (54) (75) (1) (4) (35)
Coal, bituminous. ,.............. ireeeeneee - see + ves] = voof = el - e |- oo+ oo+
Food composite..,........... fereiieeseaeas - ceef| = ces| = oo + oo+ ves |- veel - eoe| = .
Tobacco (cigarette manufacturers) ,............. + veel - veol - veel - FOS T oo = R ..
Textile products .. vevnveneeiinreionnnnnne. - ool - veel - vesl = el + ves |- veef = el - .
11 Cenenes - veo| oo eee] + Lot e | - e e+ .
Publishing .....oovvrvinenreneneoreancnns - - - - + - - -
Chemicals, , . ... Ceeeerneeetiares ceerenaes - cee| + cenl - . + eee | - cee| = eee] = .
DIugS. o it teeenes - eeo] T see] = N + eee | — - eee| t .
Oil composite, ........c...... Ceeerrctarenes - oot veol - vl veel + vee |- veel - ool -
Building materials composite...........cc.0... - oo = oo - eoe] + ool + oo |- cee] - ool + ..
R (-1 + ool + P ool + eeel + eee | - o] = veo| - .e
Metal fabricating.......covevvviinneeennnnes - R [ ees] - veol = ceo| + oo | - R R ..
Machinery corposite. ... . e, - R J - N O I vee - veel o
Office and business equipment - eos] = A voo| 4 ool & eee | = NS veel 4
Electric household appliances oo | = e + ool - eool 4 o e . A ool 4 .
ElectroniCs. ..o vinvveerenerriersnancanns - I A eoo| 4 o vee | = veo| vor] 4
Automobiles ..........oooiiiiiiiiiaannn, - oo 4 RN coof = O voe | o N coel o
Radio and television broadcasters .. ............ - aee] = coo| - N R cee = voof - N
Telephone companies .............coeeueunnn - oo = oo = ves| t+ R R N N I
Electric cOmpanies ... .....coovvvevevnneases - oo T ved = R ces] ¥ e |- vee] = ool = .
Natural gas distributors, . ............o0vinn - eee] © weo - eeof = R eoe | - wee] - ees| - .
Retail stores composite.............o00eeen.. - eee el T e g ees | = ' vee] +
Lifeinsurance..........coovivienrinneennns - veef T wes| - A eesf + eee | = cee| = eee] =

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown vhen numbers areheld confidential by the source agency. NA = not available, p = preliminary. r=revised. *Denotes machinery
and equipment industries that comprise series 24. t These industries plus ordnance comprise series 647.

lpata are seasonally adjusted by the source sgency.
2pata are not seasonally adjusted. The components shown here include 18 of the more important industries and 5 composites
representing an additional 23 of the industries used in computing the diffusion index in table E3.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change~Con.

1969
Diffusion index components N
January February March April May June July August September
D23. INDEX OF INDUSTRIAL MATERIALS PRICES2
Industrial materials Srice
index (1957-59=100)...... S|+ 2034 1+ 106.3 [+ 106.9 [+ 109.3 |+ 110.4 |+ 1.6 |+ 1124+ 115.0 |+ 117.5
(Dollars)

Percent rising of 13 components (54) (62) (46) (65) (58) (m (62) (7 (65)
Copper scrap (Ib.) oovvunnn.. eeee |+ 480 |- Lu48 |+ J480 |+ 534 |+ S5L5 |+ W561 |+ 577+ .60 |+ .608
Lead scrap (Ib.)seeseseennnnss e |+ .059 |+ 066 |o  .066 |+ .O70 |+ .O073 |+ .o®m |+ .o8l+ .07 |- 075
Steel scrap (ton) ............ coo |+ 24.575 |+27.256 |- 25.407 [+ 25.536 |+ 30.64L |+ 31,283 |- 29.774|+ 31.408 |+ 34.620
Tin(D)eurenrenrenenannnnnns - 1,632 |+ 1.668 |- 1.584 (- 1.567 |- 1.565 [+ 1.594 |+ @ 1.617)+ 1.663 |-  1.652
Zinc(1b.) seereennnennnnns ceee [+ W3 |+ L Jo o LA |+ A6 |+ .250 |+ .51 o JA51)e  L151 |4 159
Burlap (Y )e e s vvrensennns cese |~ L1856 |+ .163 |- 154 |- L3 [~ 136 |+ L0 [+ RT] VR T .48
Cotton (Ib.), 12-market average, . ... - 260 |~ 256 |- 255 | - 254 |- .250 o .250 |- 24914+ 257 lo 257
Print cloth (yd.), average. . ... cees [+ 20|+ 212 |+ .23 |+ L2177 |+ 22 |- 221 |o 22100 L221 |- .220
Wool tops (10}, v o v evennnnnnn . |- 1607 |- 1.576 |- 1.575 |- 1.572 [+ 1.584 [+ 1.597 |-  L.572[+ 1.578 |+ 1.595
Hides (Ib.) .. .ovvevnnnnnn, ceee |- WIL |- 264 |- 163 |+ .193 (- 190 - 179 (- JA721- 268 |+ .198
Rosin (1001b.) ............. vee [+ 11.838 |- 11.803 |+ 11.891 [o 11.893 [+ 11.964 [o 11.964 |+ 12.410|+ 12.550 |+ 12,702
Rubber (Ib.), . ovvveeaennanns eee = .225 [+ 247 |+ 260 |+ .265 |- .255 |+ ,260 |+ 278]+  .304 |- .289
Tallow (Ib.), . veueeneenanns o]+ Lou8 |+ .ou9 |+  .056 |+  .059 [0 .059 [+  .Ob4 |+ L068|+ 076 [+ .081

D5. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS?
(Thousands)

Avg. weekly initial claims ... [t 179 |- 186 |+ 184 |+ 176 |- 180 |- 201 |+ 1971+ 196

Percent rising of 47 components (72) (38) (55) (49) (57) (23) (51) (60)
Noréheetzst ((97 ion;

oston (/) ., . ...0cunnn. seee |+ e |- .o + ces |- vee |- oo |+ oo |+ I P

BuffaloéZO).. ---------- + oo |= e vee |- . |- oo |- ves |- A B
Newark (k.. .oovennnn... ol vee |- o+ o | ¥ e |- e 4 ey
NewYork (1) ..ouvnnnn.. ceee |4 eor o + o | coe e eor |4 oo |4 -
g'a‘tff(i()?gﬂ)(h). ........... e |- vee |= + e |+ + e |- ves |+ veel ‘es
iladelphia (4)......... eee |- - vee | . cer |2
Pittsburgh (9), .+ ... 11001 JSOR ORISR OO OO NSO OIS LENPO! MO
Providence (25) ........... oo |+ OO P M vee |+ cee |- cee |- eee |+ coolt
North Central region:
Chicago (2) vvvvvnennnnnnns .l B e vee | O e cee |- vee I+ I
Cincinnati (22), . . ,....... eee |+ cee |- eee |+ oo |a eee |+ cee |m cor fm coolt
Clevetand (10) , .. ....... vee 4 oo [+ e |- cee 14 oo |4 o T veofa
Columbus (26), , , venre |+ oo |a .e + oo |4 vee |- R ves o I
Detroit (5) ,...00uveennn... . R T eee |o eee |4 oo | oo |4 oo s .
Indianapolis (23),,........ cee I+ oo = . + o |- eor |a eer |4 eor |4 -
Kansas City (19),............ - ees |+ . c .o |= vee |+ ver | P +
Mitwaukee (18),............ .|+ e |+ e |- vee |- . R e -
Minneapolis (13),............ - vee |+ . + e |- R S vee |= vee |- ool
St Louis(8)..ueurinnnnnn. . I+ oo |+ .o - I P coe = oo |+ veo |4+ R
South region:
Atlanta (17) .. ....c..tu... eee |+ cee |= .o + eee |+ .. - eos |4+ coor |4+ Ry I cos
Baltimore (12) . ............. + e |- .. - ver |- eee |+ cee | e |- vesls
Da||as(15)..... ......... vee ¥ ves |4 . - . + . - ver e P P voo e cee
Houston (14), . . oovuevenn. vee |+ vee |+ cee (= eee |4 P vee |4 ver |4 vools
West region:
Los Angeles (3),........... . |- veo | eee |4+ e |4 e |- oo {= ves |- ool
gortlFand(_24),(,6,) ,,,,,,,,, vee |- cee i+ . - ve {= . + ves | eee |= eee | vee
an Francisco (6)......... cee |- .. .. vee |m vee |+ co b
Seattle (16) ........ R I . t e I J: P P coold

NOTE: To facilitate interpretation, the.month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

laverage for September 2, 9, and 16.

2Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
ally adjusted.

>The signs are¢ reversed because this series usually rises when general business activity falls and falls when business rises:
(<) = rising, (o) = unchanged, and (+) = falling. Series components are seasonally adjusted by the Bureau of the Census before
the direction of change is determined. Data used are for the week including the 12th of the month. Directions of change are
shown separately for only the 26 largest labor market areas. The number following the area designation indicates its size rank.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
Janvary Febmary March April May Juner July Augustp
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)
All nonagricultural payrollseess.eeneeon.. |+ 69,199 |+ 69,487 |+ 69,710+ 69,789{+ 70,013 |+ 70,300 ]0 r70,269 {+ 70,436
Percent rising of 30 components o veeeseess (90) (70) (70) (42) (62) (70) 47) (57)
Ordnance and accessories ...... sesenne veeese |4+ 196§ - 195 |+ 197 - 193] - 192 |- 188 | - rls7 |- 186
Lumber and wood proguctS.....coveeevencnneas |+ 528 | - 527 1+ 528 | - 525 | + 530 |- 528 | - r523 |o 523
Furniture and fixtures ,,....... cecerenees |+ 307 1+ 41010 4101+ 413 |- 512 |- 411 | - r06 |- 403
Stone, clay, and glass PROGUCTS v rvvnennnnss + 534 [+ 537 |- 535 |- 529 |- 526 |+ 532 [« r524 [+ 526
angry metal industries ........ + 1,051+ 1,058[+ 1,063|- 1,057+ 1,062+ 1,076+ rl,083 |+ 1,095
Fabricated metal products.. .. +  1,109{+ 1,115{+ 1,121|- Ll,118|+ 1,121|+ 1,122 [+ »rl,123 |+ 1,127
Machinery............ + 1,359+ 1,370i- 1,363|+ 1,370(- 1,366 |+ 1,377|- »1,375 |+ 1,382
Electrical equipment .., . +  1L,344 |+ 1,355|+ 1,364+ 1,369+ 1,381{- 1,379+ rl,384 |+ 1,388
Transportation equipment........ -+ La39|-  LA26|+ LA32)- 1,420|- 1,399+ LA34 |+ rLAh4 |+ 1,545
instruments and related products .............. |+ 288 |+ 289 [+ 2920 292 |+ 294 {~ 292 |- r289 |+ 290
Miscellaneous manufacturing industries ......... |o 351 | - 346 {+ 349 | - 38| - 347 |+ 38 |+ 349 |- 346
Food and kindred products......cvvuevecaeees [ 31,2050+ 1,215|- 1,208~ 1,205|+ 1,206 |- 1,201+ 11,206 [0 1,206
Tobacco manufactures, . ., + 71|~ 69 o 69 |- 68 |+ 69 |o 69 | - 68 |+ 71
Textile mill products, . . ., + 885({- es3|- 880(- e75i-  87l|+ 873lo r873 (- 866
Qppa'e' j‘"“l;.e'a‘ed products . ,...ovieeiniene [+ L,25h|- 1,238 |+ L,246)+ 1,252|+ 1,255 o 1,255 |- rl, 247 |- 1,201
aper and 2 'eglP'gS’"ﬂS-- ----- PR +  550|+ 55500  555|-  sk9|+ 55k |+  556|-  r555 |+ 558
Printing and publishing . , . ..... TP e 673 ] - 672 |+ 673 | - 672 | - 669 |+ 674 | o ré7h o 674
Chemicals and alfied products ......uuviaennns | g 617 | + 620 | o 620 - 617 ° 617 |+ 623 |- r620 |- 618
Petroleum and related products ............... - 731+ 101 |+ 116 | + 0 118 |+ 119 |o rll9y |- 118
Rubber and plastic products.......... Cereeens + Lidy |+ 48 |+ L9 1o u+9 + 451 [+ L5511+  rus7 |- 452
Leather and leather products eeeeeevevenronnan + 306 | - 302 |- 3011 - 300 |o 300 |- 299 |o 299 |+ 300
Mining ........ Setiaeenseateateteraennas + 626 | + 628 | - 626 | - 624 | - 622 o 622 |+ ré28 |o 628
Contract ConStruCtions o veeeeeeaeereceereanas + 3,338+ 3,366 |+ 3,376 |- 3,363 |+ 3,407 |+ 3,4661- r3,414 |- 3,371
Transportation and public utilities......coveeee | = 4,353 |+ 4,373 |+ 4,399 |+ 4,439 |+ L,bbh |+ 4,467 |+ rh,489 |- 4,482
Wholesale trade....vevuennnn.. cevesneseene |+ 3,701+  3,7L |+ 3,726 |+ 3,737 |+ 3,758 |+ 3,77 {0 r3,773 |+ 3,786
Retail trade ................ eesessesaesee |+ 10,711+ 10,754 |+ 10,782 |+ 10,796 |+ 10,851 |+ 10,891 |+ r10,906 |+ 10,924
Finance, insurance, real estate ,.............. + 3,490+ 3,502 {+ 3,515+ 3,531|+ 3,541 {+ 3,557 |+ r3 569 |+ 3,53/_,
Service and miscellaneous....... seesseessaes |+ 10,900 |+ 10,967 |+ 11,034 |+ 11,044 |+ 11065 o 11,066 - rl11,055 |+ 11,110
Federal government,,.......... cevecrceeaes |+ 2,760+ 2,767|- 2,759f0 2,758 |- 2,754 |+ 2,790 |- r2,777 |- 2,753
State and local government ....... ceseneeennes |4 9,321 {4+ 9,355 |+ 9,373 |+ 9,386)+ 9,453 |+ 9,469 |o r9,472 |+ 9,492
D47. INDEX OF INDUSTRIAL PRODUCTION®
(1957-59=100)

All industrial production,,,........c..0. .1+ 16911+ 1701 )+ 1714+ 1717 )+ 1725+ 173.8 |+ rl74.6 |- 174.3
Percent rising of 24 components?, .. ... .. (54) (62) (92) (46) (67) (.62) (46) (48)

Durable goods:

Primary and fabricated metals.,............
Primary metal products......... ceeeene + 139.5 1+ W3.6 1+ 621+ L7.9 1+ rla9.3 |+ 154.0 |- rls2.2 (- 151
Fabricated metal products .,............ + 1764 |+ 177.6 |+ 178.5)- 1783 |+ 179.2 |+ 180.8 |- ri78.8 |- 179

Machinery and related products . _......... .e- .er ves .o .es ..
Machinery, except electrical, .. ......... + 1883+ 189.6 [+ 190.2 |+ 190.8 |+ 193.1 1+ 195.3 |+ rl97.6 |- 196
Electrical machinery ........ teseniass ol 1964 |+ 196,91+ 200.71- 199.5|+ 201.8 |- 199.5 |+ r200.7 |+ 202
Transportation equipment..o.vvvivvnnn.. - a2+ 173.1 0+ 1l i~ 172.4)- 171.8 |+ 176.6 |+ rlgl.5 |- 181
Instruments and related products. . ........ |+ 191.6|- 190.4 |+ 192.8]+ 195.4)- 195.3 |+ 195.7|- rl92.9 |+ 194

Clay, glass, and lumber .................. eee |+ 1,0
Clay, glass, and stone products . ......... + 15620+ 156.5 |- 1534 |+ 1551 )+ 156.91- 155.3 |- 153.4 |+ 154
Lumber and products . ....... eesveneees | = 122.5|4 126.7 |+ 130.8)- 12.6|~ 120.7 )~ 115.5|- pli5.4 (NA)

Furniture and miscelianeous, ........
Furniture and fixtures ............ eeves |+ 186,81 186.5 |4+ 187.0{+ 188.9 ]+ 190.2 |- 189.9(- rl86.6 |- 183
Miscellaneous se.vveuuese seeensensses |4+ 166.2]o 1647 )+ 165.7 |+ 167.6)- 167.5 |+ 168.1 |- rlé6.6 |- plés

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

1Data are seasonally adjusted by the source agency,
2yhere actual data for separate industries are not available, estimates are used to compute the percent rising., Directions
of change for the most recent spans are computed before figures for the current month are rounded,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
January Febuary March April May June July August
D47. INDEX OF INDUSTRIAL PRODUCTION*-Continued
(1957-59=100)
Nondurable goods:

Textiles, apparel, and leather «oooovencnanse cee ||= TIL5.0 |~ pli3
Textile mill products. ...... crsrerereess|= 152,90~ 152,04+ 152.9 |4+ 154.2 |+ rl56.5 |+ rl57.8 j~ pl54.9 (va)
Apparel proguctSe s vseeee severrsereese| = LB~ WUT7.9i4+ 150.2 (-~ L47.8 {4+ rl50.0 - plL5.9 (32 (NA)
Leather and productse c e ceocvovvevacoeses |- 105.0|~ 101.3 )+ 105.6|- 103.4 |+ ri07.6|- plo4.8 (NA) (NA)

Paper and printing.....ovu... . veu |~ pL65
Paper and products. .. ..... crvesresenees |+ 1701 [+ 173.9 |+ 175.0 [+ 175.8 |- rl74.9 [+ rl75.1 |+ pl75.9 (nA)
Printing and publishing..... sesassssscee |+ 152.4[- 152,1|+ 153.0 (- 152.7 |+ 155.9 |+ rl5é.5 [+ 158.1 |o pls8

Chemicals, petroleum, and rubber......cv.0.s eee [+ 1224,0 [+ p225
Chemicals and products............coeee = 231.3 [+ 23%4.4 {+ 235.2 [+  239.1 [+ r239.5 [- r235.1 |+ p40.6 (NA)
Petroleum products.......... vesseerees|= 1310 [+ A40.2 |+ L42.7 |- 2.2 [+ 43,5 [+ rlus5.h4 |- plh2,0 (mg
Rubber and plastics products............. |- 230.8 |+ 232.8 |+ 236.2 (- 234.2 |+ r237.0 |+ p240.4 (NA) (NA

Foods, beverages, and tobacco......... oo |+ 138.3 |+ pl40
Foods and beverages,........ Ceeaeees sel+ 1394 |+ 0.9+ 1415 |- 40,5 |-  138.6 |- r13¢.3 |+ pl39.6 (NA)
Tobacco products . ........ cesseseceseett 1195 [+ 121.,2 |~ 118,7 |~ 110.5 [+ 115.4 |+ pl21.9 (NA) ()

Minerals:

C0aluvyurusrnsnnssnnannnns ee|= 135.3 |- 1124 |4+ 1143 14 120,2 |4 123.9 {. rl0§.5 . r123.7 |. P17

Crude oil and natural gas,........... eseses|= 123.9{~ 121.8 |+ 123.5 [+ 126.9 |+ 129.6 |+ rl3i.8 |~ 132.5 |+ p133

Metal, sltone and earth minerals. ............ vee |4 plL3
Metal mining,,.......... ceveerieiseen b 340.2 [+ 42,7 |+ 19,1 |- 146.6 |- rl3h.5 |+ rl37.4 |+ plA2.2 (NA
Stone and earth minerals .. ... .00t 3.5 |+ 149.2 {+  150.5 |- ALk j-  141.2 |+ 142.6 |~ plaO.4 (NA;

D58. INDEX OF WHOLESALE(P;!ICES MOAoglUFACTURING INDUSTRIES?
All manufacturing industries ....... cevaes |+ 111.3 |4+ 111.7 |+ 112.2 |+ 112.4 [+ 1l2.8 [+ 113.2 {+ 113.5 |+ 113.6
Percent rising of 22 components.e s .eeevssee (68) (73) (75) (84) (80) (&4) (77) (68)
Durable goods:

Lumber and wood products..... seessceneees it 137.8 |4+ LS 1+ 149.5 (- L43.3 |- 138.0 |- 129.8 |- 125.3 [-  124.0

Fumiture and other household durables.,...... |+ 105.3 {+ 105.4 [+ 105.7 |+ 105.8 [+ 105.9 [o 105.9 |+ 1206.1 [+ 106.2

Nonmetallic minesal products..............o |+ 110.6 |+ 111.2 |+ 111.9 |+ 112.3 |+ 112.6 [+ 112.8 [+ 113.0 |o 113.0

Ironand steel ..oevveennnnnns sessessessa |t 107.5 {+ 108,0 |+ 108.8 [+ 108.9 [+ 109.9 [+ 110.3 |+ 11,1 [+ 112.7

Nonferrous metals .. .......... veessesssee [t 127.2 |+ 128.9 [+ 129.9 |+ 132.4 |+ 134.2 [+ 1355 [+ 136.1 |+ 139.5

Fabricated structural metal pmduc(s.. cesesss |t 109.3 |+ 109.4 |+ 109.6 |+ 110.2 |+ 110.8 |+ 11).0 |+ 112,0 |+ 12.6

Miscellaneous metal products. ... oevuuuensns [+ 1196 |+ 120,4 |0 120.4 |0 1204 P+ 120.5 [+ 1207 [+ 1213 [+ 123.2

General purpose machinery and equipment...... [+ 118.5 |+ 119,1 [+ 19,8 |+ 120.0 |+ 120.3 |+ 1z1.2 |+ 121.5 |+ 121.8

Miscellaneous machinery,..... sersseresees |t 1157 [+ 116.1 |+ 116.5 |+ 116.6 |+ 117.6 |+ 117.8 [+ 118,1 |+  118.5

Electrical machinery and equipment ,......... o  103.5 |0 103.5 [+ 104.2 |+ 104.3 |+ 104.5 [+ 104.7 |+ 104.8 |- 104.7

Motor vehicles and equipment, .., .........00 (= 106.5 = 106.4 |~ 106.3 [+ 106.L [+ 106.5 [+ 106.6 {© 106.6 |-  106.0

Miscellaneous prodicts ... ... sesessesscseo 112,5 o 1125 Jo 12,5 1127 [+ Ll2.8 [+ 1151 |+ 1355 [+ 115.9

Nondurable goods:

Processed foods and feeds, . ... cecesrsesees |+ 116.0 [+ 116.3 |+ 1164 [ 17.3 [ 119.4 [ 1204 [+ 122.0 |- 1215

Cotton products,........cceveveeeennenns |- 104.8 |0 204.8 |- 104.6 |- 2064.5 1+ 104.6 |- 104.5 [+ 105.3 |+ 105.7

Wool products ,....oeuvunens cesveseense |+ 1047 |- 1044 |- 104.2 [+ 1043 o 104.3 |+ 105.0 | 105.0 |-  10L.8

Manmadeflbertextlleproducts.............. - 92.8 |- 92.3 |- 92.1 |+ 92.4 I+ 92.6 [ 92.7 |~ 92.6 ft+ 92.7

Apparel, .. .ouireiinniannranens ceseses |t 12,7 [0 12,7 + 112.8 [+ 113.0 [~ 129 [+ 13.3 [+ 2113.9 |+ 115.8

Pulp, paper, and allied products, , 106.2 [+ 106.8 |+ 107.4 [+ 108,0 |+ 108.1 |+ 10€.3 [+ 208.4 [+  108.7

Chemicals and allledproducts 97.6 |+ 97.8 |+ 98.0 |- 97.9 h 98.1 |+ 98.3 |~ 98.2 |+ 98.7

Pe“g'e“"‘ products, refined . 98,9 [+  99.5 [+ 101L.7 4+ 202.5 |- 102.4 |+ 203.3 |- 103.2 |- 102.5

Rubber and rubber products . - 100.0 [+ 100.5 [+ 100.9 [+ 101.2 |- 1011 |+ 101.2 }+ 102.5 {+  103.0

Hides, skins, leather, and relafed products. . .. . + 1235 |- 1234 lo 123+ 126.0 B 1261 |- 1257 b 126k lo 1264

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

lpata are seasonally adjusted by the source agency,
2pata are not seasonally adjusted.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969
Diffusion index components
January February March April May June® July AugustP
D54, SALES OF RETAIL STORES?®
{Millions of dollars)

All retail saleSe e cvvernnenrnenearenes + 28,989 |+ 29,289 |- 28,916 |+ 29,442 |- 29,386 |~ 29,371 |- r29,157 |+ 29,327
Percent rising of 23 ::c;mponenfs2 .......... (74) (61) (22) (/D) (41) (54) (50) (61)
Grocery Stores . ..o vveeerevaeuseuoiiannanns + 5,909 [+ 5,955 |- 5,883 ]|- 5,839 |+ 5,906 |- 5,868 o p5,870 |+ (Nva)
Eating and drinking places.....ccovevennnnnn. + 2,094 |+ 2,123 |- 2,107 [+ 2,133 {+ 2,186 [+ 2,191 |- p2,118 |+ ENA%
Department StOreS «vvvvvnereieninianeeinnans - 2,861 |+ 2,924 (- 2,89 |+ 3,080 |- 3,011 |- 2,991 |+ p3,116 |- NA
Mail-order houses (department store merchandise) . . |- 273 |+ 298 |- 296 |- 29, |- 285 |+ 29, |- P83 {+ (NA)
Variétystores ............................ + 535 |- 534 |- 517 |+ 558 |- 546 |+ 552 1+ p564 |+ (NA)
Men's §nd boys' wear StoreS......cvieereecians + 406 |+ 416 §- 393 |+ L1 |- 399 {- 375 |+ p382 |+ (NA)
Women's apparel, acCeSSOrY StOIES .o vvvvvnunnss + 622 |+ 625 - 615 |+ 629 - 633 |+ 640 |+  pese |- gmg
Shoe SEOreS vvveeveeervenrereneerencnannns - 249 1+ 261 - 245 |+ 266 |o 266 |+ 296 I+ 315 4+ NA
Furniture, home furnishings stores . ..oevevnvens + 876 [+ 920 |+ 922 |- 903 |- 902 |- 895 |-  p867 |- (NA)
Household appliance, TV, radio stores ,......... + L6 |- 431 |- 400 |+ 436 |+ 455 |+ 478 |- p4s6 |- (NA)
Lumber yards, building materials dealers . ....... + 958 |+ 1,049 |- 992 |- 974 |- 943 1+ 951 |-  p892 |- (NA)
Hardware Stores . ....vvveuveenvererenennnes - 261 |+ 281 |- 269 |+ 287 |- 281 |+ 283 |+ p292 |- (NA)
Passenger car and other automotive dealers....... + 5,157 |+ 5,172 |- 5,099 |+ 5,145 |- 5,102 |+ 5,220 |- p5,047 |+ (NA)
Tire, battery, accessory dealers «....ovvnnnesns + W17 {+ 435 {- 419 |+ 427 |- 414 {o 414 |- ph08 (- (NA)
Gasotine service stations.......covneeunnnans + 2,097 [- 2,091 |+ 2,132 |- 2,106 [+ 2,119 |- 2,086 |+ p2,097 |+ (NA)
Drug and proprietary SIOres. .v.evevrenvnennnns + 979 |- 959 |+ 960 |+ 963 |+ 996 - 975 1+ p993 (+  (NA)
Liquor StOTeS . .. uvieeeennnneneeannnnanens + 634 |- 603 |~ 60L |+ ~ 619 |- 615 |+ 627 I+ P37 |+ (NA)

NOTE: To facilitate interpretation, the month-to-manth directions of change are shown along with the numbers: (+) = rising, (0} = unchanged, and (-) = falting. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available.  p = preliminary. = revised,

1Data are seasonally adjusted by the source agency.

2The diffusion index includes estimates for six types of stores not shown separately. In March 1969 a new seasonal adjust-
ment of the retail trade data was completed and the basic data and directions of change in this table reflect that seascnal
ad justment.
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INTERNATIONAL COMPARISONS

B CONSUMER PRICES
781, United 133. Canada, 132. United King- | 135. West Germany{ 136. France, 138. Japen, index | 137. Italy, index
States, index of index of consumer | dom, index of index of consumer | index of consumer { of consumer of consumer
Ya?dt consumer prices@ | prices@ consumer prices@| prices @ | prices@ prices @ prices @
month
(1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100)
1967
January........... 115 17 129 123 ul 153 137
Febary.......... 15 u7 129 123 prAR 154 138
March............. 115 118 129 123 um2 154, 138
April cooooevin.n, 115 119 130 124 L2 154 138
May ............l 116 19 130 124 U2 153 138
June......ool.. 116 120 130 124 142 152 139
uly. ool . 116 11 130 ii-JN 2 152 139
August............ 117 121 130 123 143 153 139
September......... 117 121 129 123 13 156 140
Qctober........... 18 121 129 123 hVAN 159 140
November ......... 118 121 131 123 15 159 140
December ......... 118 122 131 123 145 160 140
1968
Janyary ........... 19 123 132 125 7 161 0
February.......... 119 123 133 125 147 161 140
March............. 120 123 133 125 147 162 140
April ooeeiiiins 120 124 136 125 7 162 U1
May ..ooeeennnnns 120 124 136 125 148 163 Ul
June......ooiii 121 122 136 126 e 161 h7AR
July. e, 122 125 136 126 149 162 140
August. ....o.v.uis 122 125 137 125 149 162 140
September......... 122 126 137 125 150 168 iTAT
October........... 123 126 137 126 152 166 u1
November ......... 123 127 138 126 152 167 ml
125 127 L0 127 153 166 wl
1y 127 U0 128 155 167 12
125 127 iTA L 128 155 167 w2
126 128 U2 129 156 169 U3
126 129 13 129 156 171 U3
127 130 w3 129 157 171, u3
128 131 U3 129 158 171, Ly
128 131 U3 rl30 158 174 hVR
129 132 U3 130 (Na) 174 (NA§

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @) . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “1" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
47. United 123. Canada, 122. United 126. France, 125. West Ger-  [128. Japan, in- |121. OECD,} 127. taly, index
Yeaf States, index of {index of indus- | Kingdom, index |index of indus- ]many, index of ]dex of industrial |Eurapean coun- |of industrial pro-
and industrial pro- | trial production | of industrial trial production |industrial pro- | production tries, index of  { duction
month duction production duction industrial pro-
duction
(1957-59=100) (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) { (1957-59=100)
1967
January........... 158 166 129 156 rl51 298 rl54 r206
February.......... 157 166 129 154 rl50 295 rl54 r208
March............. 157 166 129 156 150 304 154 r207
April ...vaaee.... 157 168 130 153 rl50 305 rl55 r210
May .............. 156 167 128 152 150 312 153 r211
June.............. 156 168 129 156 148 317 rls5 211
July ..o, 156 169 129 r157 154 321 ris6 21
August............ 158 170 129 rl57 152 327 rl55 r208
September......... 157 170 rl29 159 155 336 rls57 r2l12
October........... 157 169 rl30 159 rl57 338 rl58 r21é
November ......... 160 173 131 rlél rl57 346 159 r216
December ......... 162 174 134 rlél rl70 349 164 r2l5
1968
January........... 161 172 133 rliblL rl59 r348 rlél 218
February.......... 162 772 134 rlé5 rl6l 354 rlé2 220
163 7173 135 r169 r166 351 rlé5 r221
‘ 162 175 133 167 rlé5 362 164 222
164 176 135 16 167 372 rls6é r222
166 179 136 rl36 180 373 16k r223
July. ..., 166 178 137 171 rlé67 382 rlés 223
August. ........... 165 178 138 171 rl78’ r382 rl70 217
September.......... 165 180 136 rl71 177 389 rl72 234
October........... 166 182 137 179 176 397 174 235
November ......... 168 184 139 182 185 407 177 226
December ......... 169 185 140 184 187 ri01 rl79 233
1969
Jamary........... 169 185 139 183 186 r403 179 238
February.......... 170 187 139 180 189 410 179 r233
March............. 171 191 139 180 190 405 180 240
APl eeeernn. 172 187 rl 185 189 | 428 rl82 242
May ........oeunen rl72 186 rl40 185 195 429 183 r236
June............. 174 P87 plil 183 rl97 435 plsi ‘p242
July. oo 175 (NA) (NA) (nA) pl89 phld (NA) (NA)
August............ pl74 (NA) (NAD
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.
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INTERNATIONAL COMPARISONS

STOCK PRICES
19. United States, |143. Canada, index | 142, United King- | 146. France, index | 145. West Germany, | 148. Japan, index | 147. Haly, index
Yeat index of SBOCk of stock prices @ | dom, index of@ of stock prices @ | index of@stock of stock prices @ | of stock prices @
and prices, 500 common stock prices prices
month stocks @
(1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957 59=100) (1957-59-:100) (1957-59=100)
1967
Januaty........... 171 175 157 99 u8 223 U2
Februaty.......... 177 180 156 103 156 229 L)
March......ooaenns 181 182 159 98 159 228 127
Aprilcoevinnnnnt, 184 185 167 96 158 223 129
May .....ooevnnnn. 188 186 171 99 155 231 132
June...oooaiiill, 185 186 172 98 154 231 130
July........ e 189 189 176 9l 156 231 129
August..... ceen 192 194 177 99 175 215 133
September 194 198 187 110 182 209 139
October........... 194 192 196 109 182 213 143
November ......... 188 1e8 203 106 192 206 139
December ......... 193 189 200 103 194 198 135
1968
Janvary ...l 193 189 202 107 205 203 134
February.......... 184 177 208 104 209 208 130
March............. ‘ 181 17 213 113 207 209 133
April ...ooiiennan. 194 183 235 117 216 220 136
May .ooeviinnnn 198 185 246 11 219 229 135
June. e, 204 187 252 107 226 235 133
ly. oo, 203 194 265 103 230 243 136
August ............ 199 192 272 105 231 25 138
September......... 205 198 279 105 22 276 136
October........... 210 203 270 104 228 275 131
November ......... 21, 204 273 105 224 26l 127
December ......... 216 210 279 109 219 266 134
1969
Janvary ........... 207 21, 291 113 228 279 135
February.......... 206 213 282 121 230 282 133
March............. 201 208 270 130 231 279 136
Aprit o.ooeiiinnt. 205 213 266 128 233 293 152
gﬁay .............. g:g; ggh 253 136 243 302 153
Une. ..vvvvinennn. 9 235 12 247 304 150
ly.oooiiiiiin, 192 199 226 121 238 300 PLAT
Is\ugust ............ 191 199 rp225 rp127 247 293 rpl5l
eptember......... p193 p20L pR28 pl2é P53 pR96 plsl
Qctober...........
November .........
December .........

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary,
“e”, estimated; “a”, anticipated; and “NA”, not available.

100 SEPTEMBER 1969 I“:l.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



APPENDIXES

A. MCD_and Related Measures of Variability
Part 1. Monthly Series: Average Percentage Changes

1/ Average duration of run
Monthly series Period [¥] T T Ve | meo | O (ADR)
covered MCD
Span ] | c MCD
B. CYCLICAL INDICATORS

#*]. Average workweek of production workers, mfg.....| Jan. '53-Sep. '67 .. 0.46| 0.40| 0.19| 2.14 3] 0.73| 2.20| 1.49| 9.78 4.05
*4_ Nonagricultural placements, all industries «+.....[ Jan. '53-Dec. '68..] 1.85| l.44 96| 1,51 2 .82 2.121 1.59] 10.05 3.80
5. Avg. initial claims, State unemploy. insurance . ... | Jan. '53-Jan. 69, 1 4.76| 4.22] 2,02} 2,09 3 721 2.75| 1,47 12.00] 4.13
*6. New orders, durable goods industries..... cevees| Jan,'53June’68 .| 3.481 3.08 [ 1.37| 2.24 3 68| 1.83| L1.53] 9.74 3.89
7. Private nonfarm housing starts......... veesee.| dan.’59-Sep. '67 .. 7.24| 6.97 | 1.48| 4.71 5 92| 1.63| 1.51| 8.67 2.78
8. Construction ‘contracts, total value....... R Jan, '53-Sep. '67..] 6.42| 6.13} 1.61| 3.81 5 791 1.57| 1.45] 9.26 3.44
9. Construction contracts, commercial and indus, «...| Jan. '53-Sep. '67..] 8.47| 8.38| 1.05| 7.96 6 ()| 1.52| 1.47] 13.54 3.00
*10. Contracts and orders, plant and equipment o seeo.| Jan. '53-June '68..| 4.55( 4.23| 1.37| 3.09 A .84 | 1.80} 1.53|10.28 3.25
*12. Index of net business formation «....... eseeves| Jan. '53-Sep. '67.. .81 .60 55| 1.09 2 62| 2.89| 1.57| 7.33 4.61
13. New business incorporations eeeeeeceess eesseof Jan. '53-Sep. '67..] .54 2.24 95| 2.35 3 831 1.85| 1l.56] 8.38 3.16
14. Liabilities of business failures @....vveveeees] Jan, '53:Jan. 69 . .| 21,95 21.41 [ 2.04] 10.47 6] (M) 1.50| 1.45] 9.14] 2.46
*17. Ratio, price to unit labor cost, manufacturing . ... .| Jan. '53-Sep. '68.. .61 .50 271 1.89 3 .87| 2.51| 1.68| 6.06| 4.13
*19. Stock prices, 500 common stocks' @) . .... creses Jan.'53-Sep. '67..| 2.46| 1.65| 1.641 1.01 2| .56| 2.44| 1.60| 9.78| 4.38
#23. Industrial materials prices @...... eeesesesss| Jan. '53-Sep. '67..] 1.32] 1.041 .79] 1.30 2| .92] 2.55] 2.15|11.73] 3.80
24. New orders, machinery and equipment industries...| Jan. '53-June '68..] 4.01| 3.66 | 1.45| 2.53 3 .86 1.93) 1.57} 13.21 3.16
#29. New building permits, private housing ..... veeeo| Jan. '53-Sep. '67..] 3.90| 3.34| 1.66| 2.02 3 66| 1.93| 1.56| 12.57 3.28
*41. Employees on nonagricultural payrolis-..... esees] Jan. '53-May '68-. . .31 .14 .27 .52 1 52| 4.72| 1.511 20.44 4.72
42. Persons engaged in nonagricultural activities.....{ Jan, '53-Jan. '69..1 .34 .26 21| 1,28 2 641 2,26 1,54] 16,00 3,90
46, Help-wanted advertising «vuvvoee.. veeessns..| Jan. '53-Sep. '67..} 2.96| 1.79| 2.22| .80 1| .80 2,98 L.48| 7.65| 2.98
*47. Industrial production v eeeeeeeenenans veess.. | Jan. '53-Sep. '68.. .95 .51 1| .72 1 72| 3.30{ 1l.62|11.75| 3.30
48. Man-hours in nonagricultural establishments, , . ,..| Jan. '53-Sep. '67.. W43 .31 .30( 1.03 2 521 2,75 1.54111.73 5.00
49. Nonagricultural job openings unfilled. ..., Jan. ’53-Jan. '69..] 2.93| 1.65| 2.19 75 1 75| 3.43( 1.73(11.29 3.43
*52. Personal iNCOME +v.vvevososocencoes ..| Jan. '53-Dec. '67.. .54 .26 48 .53 1 B3| 5.42| 1.58] 25.57 5.42
53. Wages, salaries in mining, mfg., construction.....| Jan. '53-Dec. '67.. .83 .50 .63 .7 1 79| 2.84| 1.53(13.77 2,84
#54_ Sales of retail StOrESe e ceeessavssascescvasss| Jan, '53-Dec. '68.. .92 .77 A7) 1,650 2 L93] 2.,15) 1.57) 14,69} 3.39
55. Wholesale prices, industrial commodities (@ + .+ - - Jan. '53-Sep. '67.. .17 A1 .13 84 1 84| 4.09] 1.66]| 9.26| 4.09
*56. Manufacturing and trade sales ««evevosocessq..| Jan. '53-Dec. '68,.] 1.01 7% 621 1,19 2 62| 2,51 | 1.52|10.61| 3.9
58. Wholesale prices, manufactured goods @.+ev....| Jan. '53-Sep. '68.. .20 .15 A3 1.19 2 731 3.36) 1.81) 11.06 4.79
*62. Labor cost per unit. of output, manufacturing ... . .| Jan. '53-Sep. '68.. .59 46 32 1.45 2 S1( 2,51 1.63| 6.48 3.98
65. Book value, mfrs." inventories of finished goods...| Jan. '53-June '68. . .60 .27 .52 51 1 .51 3.30| 1.53] 14.23 3.30
66. Consumer instaliment debt.......... essssenas| Jan. '53-Oct. '68.. .83 11| .82 .14 1| .14]24.54) 1.59]27.00) 14.54

69. Machinery and equipment sales and business )
construction expenditures v eveeesen. ceesses| Jan '53-June '68..1 1.69| 1.33| .93} 1.43 2| 75| 1.91] 1.50] 16.82| 2.92
*71. Book value, manufacturing and trade inventories...| Jan. '53-Sep. '68.. .54 .18 .50 .36 1 36| 6.96| 1.58| 26.86 6.96
*#72. Commercial and industrial loans outstanding .....| Jan, '53-Dec. '68.. 93| 43| .82 .53 1] W530 45| 1.50{27.29 |. 4.15
96. Unfitled orders, durable goods industries........| Jan. '53-June '68..] 1.38 50| 1.23 WL 1 A1) 5.14 ] 1.62] 15.42 5.14
810. 12 leading indicators, reverse trend adjusted- .. - - Jan. '53-Sep. '68- - .95 .48 .77 .62 1 .62 3.,92f 1.54] 10.44] 3.92
813. Marginal employment adjustments ««........... Jan, '53-Nov.’68. . .91 W72 491 1.47 2 781 2.21] 1.53] 11.18 3.57
814. Capital investment commitments ......... eeee| Jan. '53-Nov.’68. . .84 64 S50 1.27 2 62| 2.16]| 1.61] 10.56| 4.30
815. Inventory investment and purchasing - - - - - covons Jan. ’53-Nov.’68. - 81| .66 42| 1.57 2 93| 2.26| 1.71| 10.56{ 2.95
816. Profitability. .« evevverrerennanacnaseaneas Jan. '53-Nov."68- - .93 .51 .68 .75 1 .75 3.28| 1.61] 9.50 3.28
817. Sensitive financial flows...............o.ee Jan, '53-Oct. '68. - .97 .90 .28| 3.14 3 90| 1.63| 1.45] 12.60 3.53
820. § coincident indicators «u..oviiiniileiens Jan. ’53-Sep. '68. . 89 431 751 .57 1| .57] 4.37| 1.48[17.09} 4.37
830. 6 lagging indicators coenvveecnnniiennes Jan. '53-Sep. '68- . 89! 30| .83| .36 1| .36| 6.96| 1.52| 20.89| 6.9

D. OTHER KEY INDICATORS
58. Wholesale prices, manufactured goods @.......| Jan.'53-Sep.’68..| .20| .15| .13]| 1.19 2| .73| 3.36| 1.81|11.06| 4.7
502. Exports, excluding military aid® . ...... veeeees Jan. '53-Oct. '67..] 3.58| 3.36| .90| 3.74 4| .90| 1.82| 1.62§11.80| 3.41
506. Export orders, durables except motor vehicles ,,..| Jan. '63-May '68..| 10.41( 10.28 | 1.13| 9.13 6 (Y1) 1.42 ) 1.36]| 12.80 2.57
508. Export orders, ngnelectrical machinery. ...... ...| Jan.'57-May '68.. 6.62| 6.39] 1.79| 3.57 4 90| 1.60{ 1.49}| 9.07 2.77
512. General imports® «coeevevecaceccccnas eeose] Jan. '53-Oct. '67.. 2.87) 2.69 .87 3.09 4 73| 1.7 1.62) 11.80 3.48
616. Defense Department obligations, total..........| July '53-Sep. ’67..| 13.58| 13.32 | 1,37 9.74 6 ()] 1.44] 1.47| 8.50 2.06
621. Defense Department obligations, procurement. .. .. Jan. '56-Sep. '67,,| 26.22| 26.08 | 2.00| 13.04 6 ()| 1.43| 1.46]| 9.33 1.96
625. Military contract awards in U.S.e.veeeenaen eew-| Jan. '53-Sep.’67..| 20.91| 20.82 | 2.61; 7.98 6 (LY 1.48) 1.43) 9.78 2.59
647. New orders, defense products industries «.......| Jan.'53-June'68, .| 20.01( 19.93| 1.65( 12.04 6 (*)| 1.52| 1.421{ 10.28 2.22
750. Wholesale prices, all commodities @ - ++-«vss--| Jan. '53-Sep. '68,. .29 24 JA37 1.82 3 76| 2.41 | 1l.71| 8.55 4.65
751. Wholesale prices, processed foods and feeds..... Jan, '53-Mar. '69. . .60 48 31| 1.56 2 97] 2.62) 1.,70] 9.70 3.57
752. Wholesale prices, farm products ........ ceeae-| Jan.'53-Mar. '69.. 1.16| 1.02 46 .21 3 90| 1.98| 1.56| 8.08 4.00
781. Consumes prices, all items @ ......... eveseo| Jan.'53-Sep. '68.. .20 .11 .l6| .69 1 69| 4.48| 1.63)11.06( 4.48
782. Consumer prices, food vousveeerecasss vesees| Jan. '53-Mar. '69,. 38 .27 .23] .17 2 70| 2.62| 1.70| 7.46| 3,33
783. Consumer prices, commodities less foods .......| Jan. '56-Mar. 69, . .18 11 14 .76 1 L76| 3.67| l.63| 10,53 3.67
784. Consumer prices, Services (D eoeeenenanennss Jan. '56-Sep. 68, . .26 .07 .26 .27 1 .27150.67| 1.54(152.00| 50.67
See footnotes and definitions of measures at end of part 1.
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A. MCD and Related Measures of Variability--Continued
Part 1. Monthly Series: Average Percentage Changes--Continued

- Average duration of run
Period he (ADR)
Monthly series erio [§ T T T¢C MCD | mcp
covered sn | C | v | ¢ | o
E. ANALYTICAL MEASURES

851. Ratio, inventories to sales, mfg. and trade....... Jan. '53-Dec. '68.. 0.94( 0.82| 0.44! 1.86 2| 0.95| =2.51] 1.59| 1l.24 4,32
852. Ratio, unfilled orders to shipments, durable goods . | Jan. '53-Apr. '68..| 1.87| 1.62| .88] 1.84 3| W74 2.13] 1.63] 12.20 4.31
853. Ratio, production of bus. equip. to consumer goods. | Jan. '53-June '68 . . .95 .62 .63 .99 1 991 2.72] 1.62| 8.8 2,72
855. Ratio, nonagri. job openings unfilled to unemployed | Jan, '53-Jan. '69..| 5,37 3.24] 3.92 .83 1 83| 3.,20| 1,55 8.35 3,20
856. Real avg. hourly earnings, production workers, mfg. | Jan. '53-Dec. 67 .. .39 .36 28| 2,03 3 771 3,14 1.56| 10,53 7.08
859. Real spendable average weekly eamings,

nonagri. production or nonsupv. workers . ...... Jan. '64-Dec.'67 .. .32 .28 A3 2.04 3 74 1.96| 1.57| 11,75 3.21

F. INTERNATIONAL COMPARISONS
121. OECD European countries, industrial production . . | Jan. '53-Dec.'67 ., .89 .83 .56 1.49 2 .82| 3.98] 1.54| 16.27 7.7%
122. United Kingdom, industrial production.......... Jan. '53-Sep. '67.. 1.04 .98 37l 2.63 3 Q41 2.38] 1.45] 8.80 414
123. Canada, industrial production ................ Jan. '53-Sep. '67 .. .81 .67 .55 1.21 2 56| 4,290 1.41 10.35 6.48
125. West Germany, industrial production ........... Jan. ’53-Dec.’67..| 2.72] 1.59 .63 2,53 3 .68 2,06| 1.43] 19.89 4,32
126. France, industrial production +..oovvvvnnnen. Jan. '53-Sep. '67..] 1.19{ 1.07 62 1,71 2 87| 3,451 1.48] 16.00 9.21
127. Italy, industrial production s oo vvenvuveennn. Jan. '53-Sep. '67 .. 1.43| 1.28 W72 1,78 2 98| 2,79 .66 29,33 4,07
128. Japan, industrial production . vooveennnnn.. Jan. '53-Sep. '67..7 1.69| 1,17} 1.23 .95 1 951 3.59| 1.39] 13.54 3.59
132. United Kingdom, consumer prices(®) . "63-Sep. '67 .. A5 49 271 1.82 3 73| 6.29] 1.68| 14.67 8.70
133. Canada, consumer prices(@..-....... cee . '53-Sep. '67.. .25 .31 19 1.66 2 L9371 9.26( 2.00( 11.00 12.50
135. West Germany, consumer prices@ .. ...vvvnns . '93-Sep. '67.. .32 36 221 1,65 3 751 8.00] 1.98% 11.73 11.60
136. France, consumer priceS(@ «vovcvevevvnrnsn. Jan, '53-Sep. '67.. .52 Jh 39| 1.14 2 59| 7.041 1.54] 8.80 7.61
137. 1taly, consumer priceS (. evvevervnenrenenss Jan. '53-Sep. '67.. .33 .35 31 1.4 2 .61] 19.56| 1.80| 8.38 25,00
138. Japan, consumer prices@. . . ..o oo iieianaaann Jan. '53-Sep. '67.. .81 7% 38| 1.95 3 691 3.09( 1l.e4) 10.35 6.96
142. United Kingdom, stock prices@. ............. Jan. '53-Sep. '67..] 3.13| 2.49| 1.68| 1.48 2 .90| 2.63| 1.7.| 8.00 3.72
143. Canada, stock priceS@.....vvvinvnnenvnn.s Jan. '53-Sep. '67..| =2.77| 2.13] 1l.6L| 1,33 2 87| 3.26| 1.78] 11.00 3.98
145. West Germany, stock prices@............... Jan. '53-Sep. '67..| 3.34| 2.03| 2.37 .86 1 86| 3.52( 1.85] 7.33 3.52
186. France, stock prices@................. ... Jan.'53-Sep. '67..] 4.00| 3.35| 1.87{ 1.79 3| .66 2.48] 1.68| 7.33 414
147. ltaly, stock pliqes©. ............ eeases oo | Jan. 'S3-Sep. '67..] 3.78] 3.00] 1.89| 1.59 3 721 2.44) 1.85] 8.80 5.12
148. Japan, stock priceS(@ .- vveevenoiiiiaiinn, Jan. '53-Sep. '67..] 3.60] 2.44| 2.29] 1.07 2 64| 3.26| 1.68] 7.04 449
*Series included in the 1966 NBER "short list" of 26 indicators. (@ Measures are based on unedjusted data, Not shown

when MCD is "6." “Measures based on data adjusted for abnormalities during the periods December 1952-Msreh 1963 and December
1964-May 1965 due to effects of strikes.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1

The following are brief definitions; more complete ex-
planations appear in Electronic Computers and Business
Indicators, by Julius Shiskin, issued as Occasional Paper
57 by the National Bureau of Economic Research, 1957
(reprinted from Journal of Business, October 1957).

“CI"” is the average month-to-month percentage change,
without regard to sign, in the seasonally adjusted series
(i.e., the series after adjustment for measurable seasonal,
trading-day, and holiday variations).

“C* is the same for the cyclical component, a smooth,
flexible moving average of the seasonally adjusted series.

“I" is the same for the irregular component, obtained by
dividing the cyclical component into the seasonally adjusted
series,

“MCD” (months for cyclical dominance) provides an esti-
mate of the appropriate time span over which to observe
cyclical movements in a monthly series. It is small for
smooth series and large for irregular series. In deriving
MCD, percentage changes are computed separately for the
irregular component and the cyclical component over 1-month
spans (Jan.-Feb., Feb.-Mar., etc.), 2-month spans (Jan.-Mar.,
Feb.-Apr., etc.), up to 12-month spans. Averages, without
regard to sign, are then computed for the changes over each
span. MCD is the shortest span in months for which the
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average percentage change (without regard to sign) in the
cyclical component is larger than the average percentage
change (without regard to sign) in the irregular component,
and remains so. Thus, it indicates the point at which
fluctuations in the seasonally adjusted series became dom-
inated by cyclical rather thanirregular movements. All series
with an MCD greater than “5” are shown as “6”.

“I/C” is a measure of the relative smoothness (small
values) or irregularity (large values) of the seasonally
adjusted series. It is shown for 1-month spans and for spans
of the period of MCD. When MCD is “6", no 1/C ratio is
shown for the MCD period,

“Average Duration of Run” (ADR) is another measure of
smoothness and is equal to the average number of consecutive
monthly changes in the same direction in any series of obser-
vations. When there is no change between 2 months, a
change in the same direction as the preceding change is
assumed, The ADR is shown for the seasonally adjusted
series CI, irregular component I, cyclical component C,
and the MCD curve, The MCD curve is an unweighted
moving average (with the number of terms equal to MCD)
of the seasonally adjusted series.

A comparison of these measures of ADR with the expected
ADR of a random series gives an indication of whether the
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BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1--Continued

changes approximate those of a random series. Over 1-
month intervals in a random series, the expected value of
the ADR is 1.5. The actual value of ADR falls between 1.36
and 1.75 about 95 percent of the time. Over 1-month inter-
vals in a moving average (MCD) of a random series, the
expected value of ADR is 2.0. For example, the ADR of
Cl is 1.75 for the series on average weekly initial claims,
State unemployment insurance (series 5). This indicates
that 1-month changes in the seasonally adjusted series, on
the average, reverse sign about as often as expected in a
random series. The ADR measures shown in the nexr two
columns, 1,47 forland 12,00 for C, suggest that the seasonally

adjusted series has been successfully separated into an
essentially random component and a cyclical (nonrandom)
component.  Finally, ADR is 4.13 for the MCD moving
average, This indicates that a 2-month moving average of
the seasonally adjusted series (2 months being the MCD
span) reverses direction, on the average, about every 4
months, The increase in the ADR from 1.75 for Cl to 4,13
for the MCD moving average indicates that, for this series,
month-to-month changes in the MCD moving average usually
reflect the underlying cyclical trend movements of the series,
whereas the month-to-month changes in the seasonally ad-
justed series usually do not.

A. MCD and Related Measures of Variability--Continued
Part 2. Monthly Series: Average Actual Changes

ic Average duration of run
Monthly series Period Unit of ] i ¢ | /€ |mep] S (AR
covered measure MCD
span | Cl ! C [MmCD
- T - - T I~ I T
B. CYCLICAL INDICATORS
Accession rate, manufacturing «..ooeeoees Jan, '53-Sep. '68. | Per 100 g
2. ; P employees . | 0.18| 0.17| 0.06] 3.08 410.81]2.07|1.55]11.75 | 3.56
3. Layoff rate, manufacturing_.....u........ Jan, '53-Sep. '68. | oo d0sssuns .16 .15 .06 2.43 3| .85]2.4111.57[ 7.52]5.03
20. Changé in book value, manufacturers’ Jan. *53-June’68 . | Ann, rate, N
inventories of materials, supplies, bil,dol. ... | 1.41} 1.35] .29]| 4.60 6| () ]1.57[1.47} 6.85)]3.05
25. Change in unfilled orders, dur. goods indus. .- | Jan, '53-June’68. | Bil. dol..... .48 W45 .13 3.54 4] .96]1.70]1.61| 8.04]3.29
26. Buying policy, production materials, commit )
ments 60 dajs orlonger @.....cuennen. Jan, '53-Sep. '68. | Pct. reporting [ 2.86) 2.62) 1.03[2.53{ 3| .80)|1.86|1.63| 8.95)3.65
#31, Change in ook value, manufacturing and Jan, '53-Sep. '68. | Ann. rate, ]
trade mvt;ntones ! . bil.dol.... | 3.72] 3.62 76| 4.74 5 .98]1.48| L.41] 6.27]2.52
32. Vendor performance, percent reporting
slower deliveries @ tesessrasssnnas Jan, '53-Sep, '68 . | Pct. reporting [ 3.43| 2.76( 1.85} 1.49 21 .97|3.03| 1.8 8.17]3.74
33. Change in mortgage debt......... PO . | Jan, '55-)an. '69. | Ann, rate,
bil, dol. ... 1.03 .90 .38] 2,33 3 .8011,98|1.,60| 11,20 3,53
37. Purchased materials, percent reporting .
higher inventories p ...... eeveses | Jan, '53-Sep. '68 . | Pct, reporting | 3.06| 2.57] 1.35] 1.91 3| .78]2.41 1.65( 7.83]3.72
39. Delinquency rate, installment Ioans"’m---.- Jan, '53-Aug.'68 . | Pescent .... .05 .04 .02 1.78 31 .75 2.49 1.77| 7.67]| 4.09
40. Unemployment rate married males....ovo.. | Nov, '54-Jan. '69- § ... do.... .15 W12 081 1,58 2| .88[:3,95|1,52} 11,33 4,33
#43. Unemployment rate, fotal. . ...... cevesaes | Jan, 53-Jan, 'sst ..do..... J8( W14y J10f LTI 2 L76(2.56] 1.50) 7,681 3.75
#44, Unemployment rate, 15 weeks and over ..... Jan, '53-Jan; '69% | ...d0-.... 07| .06} .05 1.17 2| .60l14,921.66] 7.68| 6.59
45, Average weekly insured unemploy. rate . .... Jan. '53-Sep. '68- | -+-do--.-- .16 .09 12| .72 1| .72]4.82]1.79] 7.52{ 4.82
85. Change in money Supply + v eeeeveeesveess [ Jan, '53-Apr, '68. | Ann. rate,
g percent.... | 2.85] 2.87 37| 7.83 6| ()] 1.40] 1.36]| 10.76| 2.87
93. Freeveserves@....oovrevrnennnenn. . | Jan. '53-Sep. 'A7. | Mil. dol..... 93.44| 75.38| 46.88| 1.61 2] .96[2.07[1.59] 9.26]3.13
98. Change in money supply and tlme deposnts o« | Jan, "53+Apr. '68 - | Ann, 'rate,
percent.... | 2.42] 2.38 481 4,97 6] (Y)]1.52]|1.41] 7.04|2.78
112, Change in business 10anS+.eeevecennses « | Aug. ’59-Sep.’67 . | Ann. rate,
. , bil. dol.... | 2.77{ 2.72| .28]9.78 6| (1)j1.56|1.56| 10.78 | 3.83
*113. Change in consumer installment debt....... Jan, '53-0ct. '68. | ...do..... .92 .84 .32'] 2.60 31 .88]1.69]1,52| 11.81} 3,22
114, Treasury bill rate@ ssessensessessaass | Jan. "53-Sep, '68. Percent .15 .10 .10| 1.00 2| .62]|2.61]1.81| 6.27]|3.74
115. Treasury bond yields @) coesovess sevees | Jan, '53-Sep.'68. 1 ...d0..... .06 .05 04 ] 1,47 3 .68]2.7211.96| 7.83]4.89
116. Corporate bond yieldS(@ +.voveeveeen... | Jan, '53-Sep. '68. ..do ..... A1 .10 06| 1.65 31 .71{2.32(1.71| 10.44 | 3.87
117. - Municipal bond yields" erreessaseas ‘Jan, '53-Sep, '68. | ...d0..uu, .08 .07 .04 1,82 3| .83|2.58)1.86{ 8.55]4.04
118. Mortgage yields, residential @.veveeanans |Jan, '53:8ep. '68. | ...00... .04 .02 .03 .53 1| .53(8.55|1.94| 7.2318.55
D. OTHER KEY INDICATORS
500. Merchandise trade balance®.....0veu.nn. Jan. '53-0ct.'67 . | Mil, dol..... 57.74} 55,59 15.55 | 3,58 41 .8B6)1.62]11.57] 9.32]3.55
#Series included in the 1966 NBER "short list" of 26 indicators. @ Measures are based on unad justed data. 1Not shown
when MCD is "6." B:unonthly series; average changes, MCD, and average durations of run are for bimonthly spans. Measures

based on data edjusted for abnormalities during the periods December 1962-March 1963 and December 1964-May 1965 due to effects
of strikes.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 2

These measures are computed by an additive method, This
method is used for series with zero or negative data and for
other series where it seems appropriate, such as series
expressed in percent.

Thus, “CIl” is the average month-to-month change in the

seasonally adjusted series,

This average is computed

without regard to sign and is expressed in the same unit of
measure as the series itself.
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“C” is the same for the cyclical component, which is a
moving average of the seasonally adjusted series.

“I” is the same for the irregular component, which is
determined by subtracting the cyclical component from the
seasonally adjusted series.

All other measures have the 8ame meaning as in part 1.
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C. Historical Data for Selected Series

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) serfes which have been revised recently, and (¢) series which have not been shown histarically for a long period of time. Seethe “Index-Series Finding Guide® for the fatest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title, Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits o7 from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarteily

Year Annual

Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. I Q e na vQ

811. COMPOSITE INDEX OF 12 LEADERS, ORIGINAL TREND® (1963=100) AVERAGE

194540 cee coe cee ece see see vee eve eee see cos see

1946.0 eee s XX ooe LX) X2 .o v e X X ] LX) LR T ) s

1947, oo cos ves eos voe .o cos .o v oo oo con cee
1948, 90.3 88.2 87.7 89.1 88.4 89.6 88.8 87.8 86.1 86.0 84.4 83.4 88.7 89.0 87.6 84.6 87.8
1949,.| 80.8 789  77.1 | 7T4.9  T4e2 T4el | 74,3 T6.0 78,0 | 77.0 78.3  78.8 78,9 T4 4 76.1 78.0 6.9
1950..] 80e2 80e9 8243 | 84e1 8643 B88e2 | 918 96,7 9642 | 95.9 96.2 97.6 81.1 8642 94.9 9646 89.7
1951ee| 10142 99.1 98,3 | 95.6 95.4 92.4 | 89.8 88.6 89.3 | 89.7T 90.0 90,0 99,5 9%.5 89.2 89,9 93.3
195246 B9.9 89.8 89,3 | 88.3 87.6 88.7 | 87.3 88.6 91k | 90.2 90.3 90,7 897 6842 89.1 90.4 69.3
1953.+| 91.8 90.9 90.6 | 90.0 89.1 87.3 | 87.9 86.0 83.5 | 82,7 80.9 81l.1 91.1 88,8 85.8 81.6 86.8
1954, 80.9 Bl.5 80.8 | 82.4 82.9 83.7 | 8447 84.9 86,3 | 87.3 88.2 90,0 81.1 83,0 8543 88.5 84.5
195500 92e5  94e5 9542 | 951  95.4 9642 | 9740 97.2 9846 | 9746 97.8 9842 94,1 9546 9T.6 97.9 9643
19560 9Te4 9646 9668 | 9745 96e1 9542 | 94e1l 95,6 94,9 | 95.2 95.9 9546 9649 96.3 94.9 95.6 $5.9
1957ce| 9%.6  94e4 9442 | 92.8 93.0 93.1 | 92.5 92.6 90.4 | 88.1 87.1 85.4 9.4 93,0 91.8 8649 915
1958+« B84e3  82.2 82.5 | 82.2 84.0 85.9 | 88.0 89.2 90.5 | 92.2 93.9 93,8 83,0 84.0 89.2 93.3 87.4
19590 958 96e6 9845 | 99,7 99.6 99.4 | 98.3 96.6 96.7 | 95.9 9%.&4 97.3 96.8 99.6 97.2 95.9 9T.4
1960ee| 977  97el  95.2 | 95.2 9448 9443 | 93,6 92.5 9243 | 90,9 90.2 89.2 9647 94.8 92.8 90.1 9346
1961se| 89e4 900 9142 | 92.5 93.4 94,0 | 9443 95,7 95,2 | 9645 97.5 97.6 90,2 9343 95.1 97.2 93,9
196240 974 9843 9841 | 98.2  9T.1  95.7 | 9640 96.3 96,5 | 96.3 97.3  97.5 97.9 97.0 96,3 97.0 87.1
196300 97.5 98.0 98.6 | 98.9 100.2 100.2 [100.2 100.3 100.9 [101.9 101.5 101.9 98.0 99.8 100.5 101.8 100.0
196%s¢| 103.1 103.7 103.8 [104.9 105.4 105.3 [105.5 105.7 10647 |106e6 106.9 108.7 103.5 105.2 106.0 107.4 105.5
1965..) 109.7 109.7 110.9 [111.2 111.6 111.5 [111.7 111.4 111.5 [112.5 113.4 114.8 110.1 111.4 111.5 113.6 111.7
1966e¢| 1151 11642 11669 [115.9 114.6 114.1 [113.5 111.7 110.6 |109.7 108.9 108.5 116.1  114.9 111.9 109.0 113.0
1967..| 108.8 107.3 107.0 |107.1 107.9 109.0 [108.9 110.6 110.3 |110.8 111.8 113.4% 107.7 108.0 109.9 112.0 109.4
1968..| 111.3 113.1 113.1 [112.8 113.4 113.8 |114.6 114.5 115.4 |117.9 117.5 118,2 112.5 113.3 114.8 117.9 114.6
1969, 117.8 119.0 118,33 [119.8 119.4 118.1 [118.0 117.2 oo ees vse ove 118.4 119.1 ven soe eee

Note: See "New Features and Changes for This Iasue,' page 1ii.
he steps involved In congtructing the composite index of 12 leading indicators (series 811) are outlined below.

(SEPTEMBER 1969)
CONSTRUGTION OF THE COMPOSITE INDEX

1. For each component, compute & series of month-to-month percent changes using a modified formula: z i=200(xi'xi-1) 2 (xi+xi_1), whore % and X, 8re

the series values for months i-1 and i, and 2 1 ds the percent change between them. For series 31 and 113, which are alrcady cxpresscd as changes, the

month-to-month differences are computed instead of percent chenges. Series 16 is linearly interpolated into & monthly serios before the percent
changes are computed.

2. Stendardize each geries of changes by dividing it by its average without regard to sign. This puts each componont on & equel basis ; that is, eaeh has
an average monthly change of 1.0 (without regard to sign).

3. For cach month, compute a weighted average of the 12 standardized changes. The components are weighted according to their ceores as cconomie indi-
catoﬁé Sei Indicators of Business Expansions and Contractions by Geoffrey H. Moore and Juliug Shiskin (NBER: New Tork, 1967) for dotails of the
soor gystem.

4. Standardize the resulting series of average changes so that its average is 1.0 without regard to slgn. (See step 2 above.)

5. Cumulate the standerdized average changes into an index with an initiel value of 100 using the formula: Yy, {200+s,) + (200-9,), where y, ia the
value of the index for month i and 8y is the standardized average change between months i-1 and {i. i- i L i

6. Rebase tho index so that 19635100

The composite index of 12 leading indicators shown above (geries 811) differs from the index in chart B7 and table BT of Buciness Conditions Digent
because the latter (series 810) has been "reverse trend adjusted." This extra adjustment gives the leeding index, walch originally had a relatively flat
trend, a new trend equal to that of the composite index of 5 coincident indicators (series 820); thus, it facilitates comparisens among tho leading,
coincident, and lagging indexes. It also tends to shorten the leads of the leading index at business cycle peaks, lengthen the leads ot troughs ond
reduce the variability of the leads and lags. See 'Reverse Trend Adjustment of Leading Indicators® by Julius Shiskia in The Review of Economies and
Statisties (Vol. XLIX, No. 1, February 1967) for a discussion of reverse trend adjustment and its effects.

The procedure used to reverse trend adjust the composite index of 12 leaders is given below.

1. Compute the trend of the leading index (series 811) and the trend of the coincident index (series 820) by applying the compound intercst formula to
the centered averages of the first and last specific cycles (peak to peak) for each index. This results in trends of 0.107 and 0.457 pereent por month,
respectively, for the leading and coincident indexes.

2. Add the difference between the two trends (0.350) to the standardized average changes in step 4 above, and contlaue through ateps 5 and 6 to get the
reverse trend adjusted index.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 o to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for 3 long period of time. See the ‘Index~Series Finding Guide® for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title, Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted:
therefore, they may differ stightly from totals and averages computed from data shown in the report. '

Monthty Quarterly
Year Annual
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q [[}] Q vQ
810. COMPOSITE INDEX OF 12 LEADERS: REVERSE TREND ADJUSTED
(1963=100) AVERAGE

1945, vee oo ese X coe eoe coen ecee TS ese vee see ace Xy cee eane .o
1946.. see oo ese coe cee eon XY ese oo ese cen cee ece cee .o eee oo
1947, . oo oo ese oo ese coe ess “oe ese esse e Yy oo ese eee cee XX
19484 47.2 4602 46,1 47.0 4649 47.6 4T.% 47.0 4603 4644 45,7 45.2 4605 47.2 4649 45.8 4646
1949, 44.0 43.2 4243 41.2 41.0 41.0 41.4 42.4 43.7 43.3 44402 44.6 43,2 4l.1 42.5 44.0 ©2.7
1950.. 45.6 4601 47.1 48.3 49,8 51.0 53.2 56.3 56.2 5642 56.6 57.7 46.3 49,7 55.2 56.8 52.0
1951.. 60.0 58,9 5846 57.2 57.3 55.7 54.3 53.8 54.4 54.8 55,2 55.4 59,2 56,7 54.2 55.1 5663
19524, 5545 55.7 55.6 5542 54.9 55.8 55.1 56.1 58,1 57.6 57.8 58.2 55.6 55.3 56.4 57.9 5643
1953, 59.1 58.8 5848 58,6 58,2 57.3 57.8 56.8 554 $5.1 54.0 54.4 58.9 58,0 56.7 545 57.0
195%4¢ e 54.4 54,9 54,7 5640 5645 57.2 58,2 58.5 59.7 60.6 61.% 62.8 5447 56.6 58.8 61.6 57.9
1955.. 64.8 6644 672 674 67.8 68.6 69.5 69.8 71.1 70.6 Ti.0 T1.5 66.1 67.9 70.1 71.0 68.8
19564 Tl.2 70.9 T1.3 72.1 1.2 T0.8 T0.3 .7 71.3 71.8 T2.6 T2.6 71.1 Ti.4 Ti.1 T2.3 1.5
1957.. 72.1 72.2 T2.3 .6 72,0 72.2 72.0 2.4 70.9 69.3 58.8 6T.7 T2.2 T1.9 7l.8 68.6 Ti.1
1958+ 67.0 655 66.1 6601 67.8 69.5 Tl.4 72.8 74.0 T5.7 T4 T76 6642 67.8 T2.7 T6.9 70.9
1959, 79.1 80.3 82.3 83,5 83,7 83.8 83.2 82.1 82.5 82.0 8l.0 83.8 8046 83.7 82.6 82.3 82,3
19604 8445 84,2 82.8 83,2 83,1 83.0 82.6 82.0 82.0 8l.1 80.8 80.3 83.8 83,1 82.2 80.7 82.5
1961.. 80.6 8l.4 82.8 B4.3 85.4 86.3 86.9 88.5 88.3 89%.7 91.2 91.5 8l.6 85.3 87.9 90.7 B86. 4
1962.. 91.5 92,8 92.9 93.3 92.6 91.7 92.2 92.8 93.3 93.5 94,7 95.2 92.4 92.5 92.8 94.5 93.0
1963¢e] 95.7 9645 974 | 98.0 99,6 99,9 |100.4% 100.8 101.7 [103.1 103.1 103.8 9645 99,2 101.0 103.3 100.0
1964%.e] 105.5 106.5 106.9 |108.3 109.3 109.6 {110.2 110.7 112.2 |112.5 113.2 115.5 106.3 109.1 111.0 113.7 110.0
196500| 1170 117.4 119.2 [119.9 1228 121.0 |121.7 121.8 122.3 |123.9 125.3 127.2 117.9 120.6 121.9 125.5 121.5
1966¢¢| 128.0 129.7 130.9 [130.3 1293 1291 |129.0 127.3 126.4 |126.0 125.5 125.5 129.5 129.6 127.6 125.7 128.1
1967ee| 12603 124.9 125.0 |125.6 127.0 128.7 |129.,0 131.5 131.6 |132.7 134.4 136.8 125.4% 127.1 130.7 134.6 129.5

813, COMPOSITE INDEX: MARGINAL EMPLOYMENT ADJUSTMENTS=--SERIES 1424343
(1963=100} AVERAGE

1945,. oo .o eee con eoe e oo eee oo .o ceon eoe eoe oo see eoe X
1946.. ese oo coe oo .en oo ces eve voe .o ese see eoce oo cee voe es

1964Tes eee s cas sen .o “en ees ese s ecee oo ees ces eee eos ese Xy

194Bee| 108.0 105.9 10641 (10547 105.7 10666 | 1057 1045 10464 | 1044 103.4 100.3 10647 106.0 104.9 102.7 105.1
1949, 97.0 97.0 95.0 93.7 94.3 95.6 95.7 95.8 974 95.5 96.0 99.7 9603 94.5 96.3 97.1 96.1
1950, ., 99.8 99.6 10l.1 [10248 105.0 1051 [ 109.0 112.6 109.8 [108.9 107.9 107.3 10042 104.3 110.5 108.0 105.7

1951es] 110.9 110.2 11049 [109¢4 107.6 10665 [ 103.8 101.7 102.5 | 103.3 104.8 105.3 1107 107.8 102.7 104.5 106.4
1952+ 105.4 10643 105.8 | 104.2 105.4 104.4 99.5 107.1 110.8 |110.7 110.8 109.7 105.8 104.7 105.8 110.4 106.7
1953¢¢] 1102 10948 109.7 (1099 10742 1073 | 105.2 103.5 10%.4 99.5 97.3 97.4 109.9 108.1 103.0 98.1 104.8

19544 95.7 95.7 95.6 94,9 96,0 96.3 97.2 97.0 96.8 98.2 101.3 101.1 95.7 957 97.0 100.2 97.2
1955..] 101.9 103,3 104.D [104.) 105.2 103.3 |102.8 103.5 105.2 | 104.7 105.9 104.8 103.1 104.2 103.8 105.1 104.1
1956¢¢ 10348 101e8 10243 [103e% 10242 10143 | 101.5 102.2 102.3 | 104.5 102.7 103.0 102.6 102.0 102.0 103.4 102.5

1957.,| 102.3 102.2 102.3 |100.8 99.3 100.4 99.9 99.0 9645 95.5 94.1 93.4| 102.3 100.2 98.5 9.3 98.8
1958.. 92.4 91.2 90.9 91.2 92.4 94.2 95.8 96,0 97.2 97.6 98.4 98.7 91.5 9246 96.3 98.2 94.7
1959, 99.8 100.9 10243 (10246 102.1 101.9 | 100.5 99.9 99.9 97.3 97.2 102.4 101.0 102.2 100.1 99.0 100.6
1960..| 101.8 100.0 97.8 97.4 97.7 97.0 96.7 96.0 95.9 95.0 94.5 92.8 99.9 97.4 96.2 94%.1 9649
1961.. 94.3 93.4 96.3 9649 97.1 97.4 97.6 99.2 97.2 | 100.3 100.6 99.7 94.7 97.1 98.0 100.2 97.5
1962.. 99.7 99.9 100.9 |101.2 99.9 99.5 | 100.0 98.8 99.9 99.1 99.1 99.0 100.2 100.2 99.6 99.1 99.8
1963.. 98.8 99.3 99.7 {100.0 99.7 100.3 | 100.7 99.5 100.4 | 101.0 100.0 100.6 99.3 100.0 100.2 100.5 100.0

1964, 99.5 101lel 10048 |102.0 1510 102.2 | 102.0 192.8 102.1 |101.9 102.3 103,5 100.5 101.7 102.3 102.6 101.8
19654s] 103.4 103.8 104.6 [ 10346 1046 10448 | 104.2 103.3 105.0 | 106.0 106.6 156.9 103.9 104.3 104.2 106.5 104.7

1966..[ 106.9 107.4 109.4 |109.3 108.6 107.9 ] 106.2 108.6 108.2 | 108.4 106.9 105.8 107.9 108.6 107.7 107.0 107.8
1967+.| 106.4 103.0 101.8 j102.3 133.8 103.8 | 123.8 105.0 104.9 | 104.9 105.7 105.7 103.7 103.3 104.6 105.4 104.3

Note: See "New Features and Changes for This Issue," page iii.
(SEPTEMBER 1969}
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCO series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe *Index—Series Finding Guide® for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating nnadjusted data) follows the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report,

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apt. May June July Aug. Sept, Oct. Nov. Dec. 1Q nQ ma vQ
820 (BJ., PERCENT CHANGES IN COMPOSITE INDEX OF 5 COINCIDERS OVER 1-MONTH SPANS )
(ANN. RATE: PERCENT) AVERAGE

l965.- XX ] L2 2] XX L X2 XX LE X LEX X ] L X XX .00 *oe oes XX ] [ XX Xz eee LR X
19660. LA X ] ees LEX ] LER XX s LR X X X ] L X 2] oo LX X3 see see [ X X ] oo LX X LR X
1947.. coe ese cee oo eee vea eee coe PYes cee oo e eve coe cee eoe PR
1948.. ees  =12.7 7.8 0.0 20,5 20.2 | 10.0 <=2.4 2.5 4.9  ~9.8 -~12.4 .oe 13.6 3.4 ~5.8 von
1949.0 | =29.9 -15.4 ~13.0 |~13.1 <=23.9 <=10.8 [~16+s3 11,0 19,2 |~56.6 36.8 11.0 ~19.4 -15.9 46 -2.9 -8s 4
195%..( 29.9 53 39,6 | 17.9 25,2 32,0 | 5249 46.1 -4.4 | 15.6 0.0 35.2 26.9 25.0 31.5 16.9 24.6
1951lee| 3642  14.5 6.1 | 2002 601  =2.0 | -8.0 4.1 -4.1 4.1  10.1 12.0 18.9 4.8 -27 8.7 Teb
1952.. 0.0 17.9 4,0 0.0 3.8 ~5.9 |-19.6 43.7 38.3 18.6 12.8 16.3 73 ~0e7 20.8 15.9 10.8
1953.. 0.0 19.6 12.2 0.0 7.0 0.0 3¢5 =13.8 =~13.9 -8.8 =28.4% <=31.0 10.6 2.3 ~8e1 -22.7 ~4e5
1954e. | ~13.1 =1l.9 ~15.1 =1.9 =3,8 7.7 -5.8 =2.9 3.8 13.4 24.6 18.6 -10.0 0.7 =13 1849 240
195544 1446 lé.4 19.7 15.8 19.1 12.0 16.9 =17 16.7 4.9 9.8 842 1642 15.6 106 Te6 12.5
19564 645 4.8 ~1e.6 16.1 =3.1 4.8 |~36.4 45.6 12.6 13.9 ~3.1 10.8 3.2 5.9 Te3 Te2 509
1957.. 0.0 15.2 640 [=10.% -1.6 3.0 3.0 Teb6 -18.0 %1 -19.9 -17.2 Te1 -3.0 25 -15.4 -3 4
1958ee | =19.0 =-27.2 -13.1 [~14.9 6.7 1647 | 14,9 13,1 11,3 9.6 31.7 9.2 ~19.8 2.8 13.1 16.8 3.2
1959+ 15.4 16.7 17.9 | 264 17.3 Tel | =546 =28e3 =443 | =5.8 10.2 463 1647 16,9  ~12.7 16.9 9.4
1960.. 16.8 5.5 =13.7 11.0 =1e3 ~648 ~248 =442 0.0 |~11.2 =9.8 <-17.0 2.9 1.0 2.3 -12.7 ~-248
1961, 0.0 “4e3 11.5 43 14,2 18.2 7.0 12.4 -1.3 15.0 2062 10.6 244 12.2 6.0 15.3 9.0
1962.. 1.3  15.7 10.3 | 10.3 3.8 0.0 8.9  =1.2 7.6 2.5 3.7 2.5 9.1 4.7 5.1 2.9 Seb
1963.. 4.9 2.5 11.2 8.5 4.9 10.9 8e4 2.4 4.8 9.5 -2 4 15.4 6.2 8.1 5.2 7.5 68
19644 10.4 9.2 4e6 13.7 12.4 2.3 1546 6.6 5.5 ~9.8 2643 22.6 8.1 95 9.2 13.0 10,0
19654« Te3 3.1 19.8 3.1 1444 10.1 1861 3.0 15.8 7.8 18.4 20.0 10.1 9.2 12.3 15.4 11.7
1966, 13.1 15.7 17.4 2.8 2.8 18.8 53 7.9 4.3 10.4 Te8 Te7 15.4 8.1 5.8 8.6 9.5
1967.. 4¢3 <2.5 542 | =08 -0.8 8.5 607 11leB =66 | =4.2 30,1 1840 2.3 2.3 4.0 14,6 Se8
1968.. Te2 1444 9.5 642 9.4 10.8 T.7 3.8 9.1 9.0  14.3 6.7 10.4 8.0 649 10.0 9.0
1969.. 9.6 12,4 T.2 5.0 8.6 14.2 | -l.4 8.4 vos oos vee soe 9.7 9.3 con eee ase

820 (C), PERCENT CHANGES IN COMPOSITE INDEX OF 5 COINCIDERS OVER 3-MONTH SPANS VERAGE

(ANN., RATE, PERCENT) A

1945.. eoe ces von eoe coe Py cee cee eoe eon see een oo es “ee vee «oo
19464 Y ese ese YY) Y eee een soe XYy con see cos cee soe see cee XT
1947, . sen °se XY see eoe eve soe cos ese sen ess sce eee cee oo cee 00
19484 . vee eos =17 9.5 13,7 17.1 9.2 343 1e6 | =0.8 =5,7 =17.2 vee 13e4 4.7 ~7.9 .vn
1949..] ~18.9 <=19.1 =13.6 [~16e4 =15.7 =16.8 ~5¢% 4.6 -9,2 =0.9 -3.6 264 ~17.2 “6e3 «3.3 T3 -Tolt
1953ea| 156 2544 21.2 | 2842 25,6 37.8 | 45.3 32,1 19.2 3.7 17,1 2402 20.7 30,5 32.2 15.0 24,6
1951e.| 29.3 19,2 10.4 7.5 4e8  ~l.4 | 2.0 2,7 1.4 3.4 8.8 Ted 19.6 3.6 -le1 6.5 7.2
1952..| 10.0 7.3 7.3 2.6  =0.6 -~T.2 S5e8 20,8 34,4 | 23.6 16.1 9.8 8e2 1o 2043 16.5 10.8
1953.4] 12.0 10.7 10.7 be4 2.3 3.5 | -3.4  =8.0 =12.0 |-16.8 -22.3 -23.7 1.1 I8} “7.8  ~20.9 -3.4
1954e.| -15.2 <-10.0 =643 =649 0.6 ~-0.6 o0 =13 5.1 14.1 19.2 19.6 ~10.5 =23 1.3 17.6 1.5
19554 16.1 16.5 16.9 18.4 15.8 16.2 9.1 10,7 6e7 10.6 Te7 8.2 16.5 1648 8.8 8.8 12.7
19564 6.5 3.2 64 3.7 5¢9 =1l.6 4.2 68 24.4 T.8 T2 246 | 5.4 - 0.7 1.8 5.9 Seb
1957.. 8.7 7.1 3.6 -2.0 -3,0 1.5 4.5 =245 «6e5 |~15.5 ~15.2 ~18.4 6.5 LD B%4 “1e5 ~16.4 =3.1
1958+.| ~20.8 <-19.5 =~18.2 | =7.1 2.8 129 | 15.0 13.2 11.4 | 17.7  17.0 19.0 -19.5 249 13.2 17.9 346
1959, . 13.9 16.8 20.6 20,9 17.1 6.2 “9,0 <=12.7 =12.7 0.0 17.0 24.8 17.1 L4.7 ~11.5 13.9 8.6
1960..| 23,2 2.8 0.9 | =le4 069  =3.7 | ~4e6 =243 =5,1 [ ~7.0 <«12,5 ~8.9 9.0 =le# ~440 -9.5 1.5
1961.. ~T.1 2+4% 3.8 10.1 12.4 13.3 12.6 6.0 8.7 11.4 15.4 10.8 ~0e3 11.9 91 12,5 8.3
1962.. 9.3 9.2 12.2 8.2 47 4.2 2.5 S.1 2.9 4.6 2.9 3.8 10.2 5.7 3.5 3.8 548
1963.. 3.3 6.2 T4 8,2 8.2 8.1 7.3 5.2 5.6 4.0 745 7.8 S5e6 8.2 640 6.4 6.6
1964¢| 11.8 8.1 9.2 | 10.3 9.5 10.2 8.2 9.3 0.7 7e3 13,0 19.0 9.7 10.0 6.1 13.1 9.7
19650+ 11e1 1042 8.7 | 1245 942  14.4 | 10.5 12.4 849 | 14.2 1546 17.4 10.0 12.0 10.6 15.7 1241
1966es| 1645 15.6 12,0 Teb 8.1 9.0 | 10.8 5.9 7.6 7.6 8.7 6.6 16,7 8e2 8.1 7.6 9.7
19674 3.2 2.3 0.6 1.1 2.3 4.8 9.0 3.9 0.3 6.6 1448 18.7 2.0 2.7 4o 13.3 5¢6
196844 13.4 10,5 10,2 8.4 8.9 9.4 745 649 Te4 | 10.9 10.1 10.2 11.4 8.9 723 10.4 9.5
1969.. 9.6 9.8 843 7.0 9.4 7.2 7.1 voo .oe oo voe .o 9.2 7.9 ves veo PO

Note: See "New Features and Changes for This Issue," page iii.
{SEPTEMBER 1969)
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the “Index—Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbo! @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible, These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apt. May June July Aug. Sept. Oct. Nov. Dec. 1Q nQ mQ VQ
47 (B). PERCENT CHANGES IN INDEX OF INDUSTRIAL PRODUCTION OVER 1-MONTH SPANS v
(ANN. RATE: PERCENTI AVERAGE
1945, ces Tod  —heb [-2241 =30.0 =262 |-55.1 =136.8 -122.8 |-37.3 47.0 <-30,8 eee  —2661 -104.9 ~-7.0 con
19660s| =25.3 ~58.3 122.5 |[-20.6 =-39.8 8646 | 162 35,9 17.4 | 13.3 Te6 0.0 13.0 8.7 23.2 7.0 13.0
1947..] 13.1 5.5 9.2 | =7.3 3.7 =1.8 | ~3.7 5.5 11.0 9.1 19.9 1.8 9.3 -1.8 4.3 10.3 5.5
1948¢0 7.1 1.8 -12.4 0.0 25.0 10.4 1e7 =35 =10.4 8.8 <~13.,9 ~8,8 ~1.2 11.8 -4.1 - 4.6 0.5
194%s| =17.6 ~9,0 -21.7 =942 -13.0 -3.7 -1.9 11.3 11.2 | -42.5 28.8 2444 ~16.1 ~8.6 6.9 3.6 ~3.6
195040 20.2 3.6 41.4 38.3 28.7 3662 38.4 38,8 -9.0 9.1 =3.0 21.0 2l.7 34.4 22.7 9.0 22.0
195%.. 5.9 3,0 7.3 2.9 4.3 =5.9 [-17.6 ~=8.9 4.6 | =3,0 12,0 Te4 5.4 —2.4 ~7.3 5.5 0.3
1952 11.8 Te3 2.9 |=10e) ~-11.6 =10.3 |-23,8 80s4 42,6 12.4% 25.8 6e6 T.3 -10.7 33.1 14.9 11.2
1953.. 4.0 5.3 ii1.8 645 6e5 =645 14.3 =90 =245 |-18.46 =29.4 ~-26.0 7.0 2.2 6.4 =24.6 ~5.4
1954 -Be4 -la4 -8.5 0.0 11.4 5.6 -%42 0.0 Be4 4e2 15.2 2046 ~6.1 5.7 le4 13.3 3.5
19550 27.0 13.2 20.9 19.2 13.9 8.8 10.0 4.9 12.2 12.1 -1.2 2.4 20.4 14,0 9.0 4o 12.0
19560e| =306 =Te2 =4e8 | 1740 <=7.2 =3.6 |=50,8 S8.1 18.0 4.8 =1,.2 8.3 ~%5.2 2.1 8.4 4.0 2.3
1957.0| -3.5 Tel =1.2 |-10.6 3.6 3.5 1.2 1.2 ~16.4 |<22.6 =23.0 -25.9 0.8 -1.2 -4.,7 =23.8 =T.2
1958..| -30.4 =32.4 =-21.4 | =9.5 23,3 37.6 | 22.1 22.9 5.0 Te4 3702 7.2 -28.1 17.1 16,7 17.3 5.8
1959, 9.6 21.4 21.0 | 26,3 25.8 5.5 |=26.2 =37.9 =~1.2 [-13.8 7.0 70.8 17.3 19,2 -21.8 21.3 9.0
1960ee] 24,1 =746  =5.4 | =8,6 2.2 =3.2 | =545 ~hot =10.0 | -8.9 <=18.0 =20.5 3.7 -3,2 -6.6 -15.8 “5.5
196140 0.0 0.0 4.7 | 31e2 22.4 19.9 | 10.8 15,1 ~13.8 | 19.3 15.8 94 1.6 2445 4.0 14.8 11.2
1962¢0] =8e3  14.6 1lle4 5¢2 2.0 -1.0 9.1 0.0 Te1 | =640 Tel =440 5e9 2.1 Se4 -1.0 3.1
19634, 4.1 8.0 13.0 7.9 16,7 1l1.5 0.0 ~1.9 2.9 3.8 0.0 8.5 8.4 12.0 0.3 4.1 6.2
1964%¢ef 10.4 5.6 Seb | 16,7 8.3 2.8 | 10.9 602 =306 [-18.8 34,7 21.2 7.2 9.3 4.5 12.4 8.3
19654 7.8 7.0 11.2 0.8 648 11.0 | 1041 5.0 =646 | 11.6 9.8 18.8 8.7 6.2 2.8 13.4 7.8
1966ee| 13.7 13.6 11.0 0.8 11.6 8.5 Se4 4.6 2.3 9.8 =2.3 3.0 12.8 7.0 4.1 3.5 6.8
196700 =9.0 =12.1 <-0.7 0.7 -8.4 0.7 5¢4 14e5 <-1lle4 3.1 19.8 17.3 ~7.3 ~2.3 2.8 13.4 1.7
1968.0| =647 6.0 Te6 | =3.7 12.6 1l.6 1.4 =10.1 3.6 6.6 10.8 8.6 2.2 6.9 -1.7 8.7 4.0
1969.. 2.9 7.1 9.1 2.2 5.6 9.0 5.5 =2.0 .ss see con PN 6.4 S.b “os con .oe
47 (C). PERCENT CHANGES IN INDEX OF INDUSTRIAL PRODUCTION OVER 3-MONTH SPANS AVERAGE
(ANN. RATE: PERCENT}

194540 cee cae  —6eh [|=1846 =25.5 =360 |=69.2 =~96¢5 =91.8 |-38.4 =T.6 -3.6 ese —26.T —B85.8 =16.5 P
1946e0] =37.0 10.6 12.2 | 1849 Te6  20.2 | 4746 2346 2246 | 12.9 7.0 6.9 -4.7 15.6 31.3 8.9 12.8
1947, 6.2 94 2.5 1.8 =1.8 =0.6 0.0 4,3 8.6 | 13.5 10.3 9.6 6.0 -042 4.3 1l.1 Se3
19484 3.6 =1.2 =3.5 4.1 11.9  12.5 2.9 =40 =1l T | =5.2 ~4.6 =~13,3 ~0.4 9.5 - 0.9 -T.7 0.1
1949,4] =11.7 =15.9 ~13.2 |=1l4oé =8.6 =6.2 1.9 6.9 =649 | -1.2 3.1 24.9 -13.6 -9.7 0.6 8.9 -3.4
1950ee| 1642 22.0 28.3 | 3742 35.4 35.4 | 39.0 22.9 12.9 | -1.0 9.1 8.0 22.2 36.0 2449 S.4 22.1
1951..] 10.0 5.4 4.4 2.0 2.4  =9.2 |=10,7 =7.3 =2.5 4.5 5.5 10.5 6.6 -3.2 ~6.8 6.8 0.8
19524 8.9 Teb 0.0 ~Ho3 =10.6 =15.1 14.8 33.2 46.5 27.5 15.1 12.2 Se ~10.7 31.5 18.3 1l.1
195340 5.3 7.0 7.9 843 2.2 4.8 | ~Dad =645 =17+0 |-23.6 =24.1 =20.9 6e7 S.1 8.0 =22.9 4.8
1954.| =11.8 =6.1 =343 1.0 5.7 4.3 0.5 1.4 4.2 9.4 13.5 21.3 -T.1 3.7 2,0 14.7 3.3
1955..| 20.6 20.7 18.0 | 18.3 14.1 11.0 7.9 9.1 9.8 7.8 4o =0.8 19.8 14,5 8.9 3.8 11.7
195604 =28 =5.2 1.6 1.6 2.0 =20.4 0.4 7.6 27.3 7.2 4.0 1.2 -2.1 =546 11.8 4.1 2.0
1957« 4.0 0.8 =-1l.6 | =247 -1.2 2.8 2.0  ~4¢7 =12.% |-20.3 <~=23.4 <=25.8 1.1 -0 -5.1  -23.2 -56.9
19580 | =28.8 =2T7.4 ~20.7 | =247 17.2 28.2 | 28.2 1649 119 | 16.7 17.5 18.2 -25.6 14.2 19.0 17.5 6.3
1959.0| 12.8 17.5 23.3 | 24,8 19.5 1.5 [-19e4 =215 =175 | =27 2142 3446 17.9 15,3  ~1945 17.7 7.8
1960es| 29.4 306 =T7e2 | =4,0 =3.2 =2.2 | ~4e8 =666 =747 |=12.2 ~15.6 =12.7 8.6 -3.1 -6.2 =13.5 -3.6
1961, =6.8 1.6 12.0 | 19,7 25.0 18.0 | 15.4 40 6.6 7.1  15.0 5.6 2.3 20.9 8.7 9.2 10.3
1962.. 5.2 5.9 10.4 642 2.0 3.4 2.7 Se4 0.3 2.7 =1.0 2.4 Te2 3.9 2.8 1.4 3.8
196340 2.7 8.4 9.7 | 1266 12,2 9.4 3.2 0.3 1.6 2.2 441 6o 6.9 11.4 1.7 4,2 6.1
196440 8.2 7.2 9.4 | 1062 9.3 7.3 6.7 4.5 =5.4 3.9 12.2 21.6 8.3 8.9 1.9 12.6 7.9
19650+ 12.1 8.7 604 6.3 6.2 9.4 8.8 2.8 3.3 5.0 13.6 14.3 9.1 7.3 5.0 11.0 8.1
1966ee] 15.6 12.9 8.5 7.9 7.0 8.6 6.2 4ol Se6 3.3 3.6 ~2.8 12.3 7.8 5.3 1.4 6.7
196Teef =640 =T7e3 =4.0 | =2.8 =2.3 =0.8 7.0 2.8 2.0 3.8 13,5 10.2 -5.8 =-2.0 3.9 9.2 1.3
196844 5.5 2.2 3.2 Se4 6.9 8.6 1.0 =1.7 0.0 7.0 8.7 7.5 3.6 7.0 -0.2 7.7 4.5
1969.. 6.2 6uts 642 5.6 5.6 6.8 442 cee .es ces ves vee 6.3 6.0 Fee cen eae

Note: See "New Features and Changes for This Issue," page iii.
{ SEPTEMBER 1969}
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the “Index—Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating uncdjusted data) follows the series title, Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarterly

Year Annual

Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q ne nQ IvVQ

48 (8), PERCENT CHANGES IN MAN-HOURS IN NONAGRICULTURAL ESTABLISHMENTS AVERAGE
OVER 1-MONTH SPANS (ANN. RATE: PERCENT)
1945, .es .o coe coe voe cee coe ove .o cos cos e veo cee
194640 eee cee ven eee see cos cee voe .o .o 0o one veo vos
196470 ese  =le7T  =0.8 | -9.8 7.2 3.7 | -6.6 ¢4 1044 544 2.5 T4 00l 2.4 561
1948s4] =045 =6a1 5.9 [=13.9 11.0 8.6 3,2  -~le2 =0.5| -4.8 0e8 =3.7 0.2 1.9 0.5 246 ~0.1
1969,4) ~13.7  =3.1 =1044 | =66 =4.6 =-9.0 | -4.9 1.2 1.3 | =22.2 845 6.1 9.1 607 -0.8 ~245 ~4.8
19594, 3.6 =5,8 23,5 Tel  17.2  14.6 | 12,2 2446 =143 6.8 8e3  =2.4 7.0 13,0 11.8 42 9.0
195lee| 17.8 2.3 448 6.6 ~1.9 0.4 Db =443 =346 | ~2.0 Te6 Se0 8.3 | PN 4 ~2e4 3.5 2.8
19524 6.4 4.6  ~4,7 | -5.5 6.5 -10.6| =5.9 18.2 21.6 245 2.8 12.0 2.1 -3,2 11.3 5.8 4.0
1953.4] -1.8 4.7 442 | ~le3  ~4.6 0.l | =1e6 =648 =1lo4 9.6 =12.5 =5.9 2.4 -1,9 ~646 -2.9 ~2.3
195404| -14.3 504 =542 | 4.0 ~7.2 Oel | =240 -lo1 =044 6.1 13.8 3.1 -%.7 =347 ~1.2 7.7 ~0.5
1955e 4 1.7 6.7 13.7 1.6 13.9 1.6 3.4 2.6 746 2.4 548 5.2 Tet Sul 4.5 445 5.5
1956..] -0D.5 3.1 =55 9.2 3.6 3.4 | =13.8  14.3 0.6 645 2.3 3.5 -1.0 3.0 0.4 4.1 1.6
1957..| -10.0 8,5 =240 | =6.5 0.4 =242 1.1 0.8 =Tel | ~lleé =-4¢3  =2.3 142 -2.8 ~1e7 6.0 2.9
19584 ~b6s6 =20.0 =448 -8+5 0.7 1.4 2.9 T.0 12.0 0.0 12.1 3.2 =10.5 -20l 7.3 5.1 0.0
1959 10.0 2.0 10.1 11.0 6e1 2.8 -3.1 =10.3 =31 ~1le3 Se2 18.4 Teé 6.6 ~545 Tet 4.0
1969« 3.2 1.7 ~-3.8 548 =31 ~1e6 ] =0.2 ~lel =6.4 | ~le9 =6.7 -1T.4 0.4 0u% 2.6 -8.7 =26
196%..] 10.3 1.3 =~0.8 | -1.4 7.6 5e6 5.0 3.1 ~4.8 8.9 9.4 ~l.6 3.6 3.9 1.1 5.6 346
195244 =110 16,4 7.6 Se4 1.4 1.4 0.2 1.3 543 | =646 4.7 -1.3 4.3 2.7 2.3 ~l.1 2.1
1963, 1.8 1.9 2.2 7.3 2.2 3.5 1.2 0.7 4ol 4.0  =0.7 1.8 2.0 4.3 2.1 1.7 2.5
1964ss] -12.8 17.5 4.6 1.7 2.4 2.8 3.2 3.0 0.2 3.1 122 10.4 3.1 2.3 2.1 8.6 4.0
1965..| <-0.8 8.3 3.8 | -0.2 7.9 -0.7 3.7 6.7 0.6 644 8.0 7.6 3.8 2.3 2.7 7.3 4,3
1965, 2.8 10,2 6.2 | =0.6 3.2 9.0 | -Du4 4.4 ~0.4 3.4 3.7 0.6 6.4 3.9 1.2 2.6 3.5
1967.. 545 =67 0.8 | -3.4 3.5 3.4 0.6 5.6 1.9 | 2.0 11,5 -2.0 0.1 1.2 2.7 2.5 1.6
1968+4| =10.8 15.4 2.2 0.1 6.0 4.8 4.3 2.9 1e6 1.2 -0.5 3.2 2.3 3.6 2.9 1.3 2.5
1969.. 7.8 0.1  11.9 | -0.1 6.4 2.4 0.4 Se6 .o cos coe con 6.6 2.9 vee ver voe
48 (C), PERCENT CHANGES IN MAN-HOURS IN NONAGRICULTURAL ESTABLISHMENTS
OVER 3=MONTH SPANS (ANN. RATE: PERCENT) AVERAGE

19454, cos .os coe oo .oe vee eee coe .o vos oo voe soe ane cen ces P
19464, vos .ee coe ees coe eoo ces .es .oe .o ves voe .o o boe eoe P
19474, .o ese  =hel | -1l.1 0.4 1.4 0.1 2.4 645 642 5e2 3.2 see 0.2 3.0 49 soe
196484 062  =0s2 =447 1.0 1.8 7.6 3.6 05 =242 | =1e5 =206 =5.5 ~1+6 3.5 0.6 ~3,2 =0.2
19490 =648 =90 =646 | =Te2 =67 ~6e2| =4.2 =08 =646 | =4e2 ~2.6 6.0 =1.5 607 ~349 ~0e3 4o
1959« 1.2 7.0 843 | 16.2 13,1 14.9] 1T7.64 11.9 10.0 446 4.2 7.9 5.5 16,7 13.1 5.6 9.7
195le0 5.9 8.4 LYY 3,2 le7 =03 | =1e1l ~-2.4 =3.3 046 3.5 644 643 105 ~2+3 3.5 243
19524 5.3 2.0 =1.9 | -1.3 ~-3,2 -~3.4 0.5 1ll.4 14,2 9.0 5.8 43 1.8 =246 8.7 6.4 3.6
19534 5.0 2.4 205 | =0e6 =2.0 =2.0| <2.8 <~6.6 =3,0| =4.8 =3.0 =-10.8 3.3 1.5 4.1 ~6e2 =2.1
195%0e| =49  ~4e7  =1le3 | ~5.4 =3.6 =-3.0| -1.0 ~-1.2 146 646 T.7 602 ~3.6 4,0 0.2 6.8 0.2
1955, 3.8 Te4 Te4 9.8 5.7 6.3 2.5 4.8 442 542 LY 3.5 6.2 7.3 3.7 [ Seh
19560 2.6  =0.9 2.3 0.0 3.0 -4.7 1.2 0.3 Te1 3.1 4s1  =le4 1.3 ~0.6 2.9 1.9 le4
1857, 0.7 =l.1 0.0 -2.7 ~2.8 =02 =01 -1.7 -5.8 =Te6 -6e0 =fe 4 ~0.1 =19 -2e5 ~He0 =26
1958es) <946 =10.4 =11.0 | -4.2 -2.1 1.7 3.8 7.3 -3 8.1 Sel 8.5 -10.3 -1.5 5.8 Te2 0e3
1959.. Sel Te4 7.8 9.2 6.7 2.0 -3.6 <=5.5 =4.9 0.2 Tob 9.0 6.8 6.0 4.7 5.5 3.4
19604 ¢ 7.8 0.4 1.2 | =0.4 0%  =1e6| =1.0 =245 =3.1] =4e9 <=8.6 ~4.6 3.1 0.5 242 6.0 -1.4
196lee| =~2.0 3.6 =043 1.7 3.9 6ol 4.6 le1 2.4 4.5 5.6  =le1 0.4 3.9 2.7 3.0 2.8
1962.. 1.2 4.3 9.9 4.8 2.8 1.0 1.0 2.3 0.0 1.1 -1.0 1.7 Sel 2.9 l.1 0.6 2.4
1963, 0.8 2.0 3.8 3.9 [ 2.3 1.8 2.1 3.0 2.6 1.6 =3,9 2.2 3.5 2.3 0.1 2.0
1964, 2.1 3.0 7.9 2.9 2.3 2.8 3.0 2.2 2.1 5.2 8.6 7.3 4.3 2.7 2.4 7.0 4.1
1965, . 5.9 3.7 3.9 3.8 2.3 3.6 3.2 3.7 4.6 5.0 Teb 6e2 4.5 3.2 3.8 642 [N
19664 ¢ 6.8 6.4 5.3 3.0 3.9 4.0 4.4 1.2 2.5 2.2 2.6 3.3 6.2 3.6 2.7 2.7 3.8
1967+4] =0.2 =0.2 =3.1 0.3 1.1 2.4 3.2 2.7 1.8 3.8 2.4 ~0o4 1.2 1.3 2.6 1.9 le2
1968, 0.8 2.2 $e9 2.8 3.6 Sel 4.0 3.0 1.9 0.8 1.3 3.5 3.0 3.8 3.0 1.9 2.9
19694« 3.7 646 349 6.0 2,9 3.0 2.8 ene voe cee sos ves 4,7 4,0 vee .o ves

Note: See "New Features and Chenges for This Issue," page iii.
(SEPTEMBER 1969)

108

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earlieSt date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long'period of time. See the “Index—Series Finding Guide® for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) foflows the series title. Offi-
cial source agency quarterly and/or annual lotals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q ne naq tvQ
52 (B). PERCENT CHANGES IN PERSONAL INCOME OVER 1~MONTH SPANS AVERAGE
(ANN., RATEs PERCENT)

1945.. eee 2.0 0.0 |=1le0 7.0 14,5 -0.7 -29ﬂ5 «52.7 25.0 19.4 -9.2 cee 3.5 =27.6 11.7 .es
1946e. 15.7 ~-4e9 21. 1362 9.6 15.0 28.9 8.5 =22.2 29.3 3.2 14,3 10.7 12.6 5.1 15.6 11.0
1947.. 4ot =1le3 =13 | =17.9 2.6 18.8 1.3 be % Fbe6 | ~G6.4 4.9 l4.6 0.6 1.2 33.4 -9.0 66
1948.. 19.3 =3.,0 2048 59 Teb 2442 446 13.6 l.1 5.0 =7.2 =1S.1 12.4 12.6 6.4 ~5.8 1Y)
1949, -19.2 =52 6e4 -5e8 =2.9 =11.5 -9.4 8.9 18.7 | =21.2 14.6 7.0 -6.0 6.7 6.1 0.1 =1.6
1950, 472 16.1 27.8 | =25.1 2.8 6.0 23.3 23.4 11.4 16.0 10.7 27.2 30.4 “Se& 19.4 18,0 15.6
1951, 5.9 13.2 12.6 13.9 66 8.5 =1.9 13.7 2.3 13.9 4eb 4.6 10.6 9.7 4.7 T.7 8.2
1952.. -9.1 17.4 3.1 ~de8 13,6 Te2 -4e4 33.4 12.1 4.7 -3.0 865 3.8 6.0 13.7 3.4 6.7
1953.. 3.0 8,0 11.8 le2 5.4 5.0 =240 ~2e5 =04 Teb =Tet -le 2 Te6 3.9 ~l.6 ~l.4 2.1
1954 -1.7 402 42 =4.6 3.7 Q.8 2.0 6.7 Tk T.0 11.4 3.2 ~0.6 0.0 Se& Te2 3.0
1955.. 5.3 Te2 946 12.4 10.2 4¢3 18.2 1le6 Be % 5.3 9.5 T.9 Tet 9.0 9.4 Teb 8.3
1956 1.9 T4 44 1Ll.4 1.8 1.7 -3.2 1607 8.3 12.5 0.0 67| 4.6 7.0 T.3 bt 663
1957, -0.4 11.2 4.8 le4 5.5 8.9 5.2 Seé ~-3.4 ~0.4 1.3 -3.7 5.2 5.3 2.4 0.9 3.0
1958¢. 0.4 =1.0 793 et 4ol 6el 21.5 ~0e6 6.2 2.3 14.4 5.9 1.8 2.6 9.0 7.5 5.2
195%. 2.9 T4 9.0 10.2 7.0 5.0 le2 -8.0 1.6 3.5 12.5 19.4 6.4 T4 “1.7 11.8 640
1960, 3.4 0.4 1,2 10,0 4.4 0.6 2.6 le4 1.4 3.0 -3.0 -Te4 1.7 5.0 1.8 “245 1.5
1961.. 10.4 2.0 11.9 0e2 Teb 10.4 10.9 =243 2.9 12.8 12.1 1.0 8.1 6.1 3.8 10.6 Te2
1962+ -l.1 Be4 9.7 Tel 2.8 2.8 4.3 3.2 6.5 244 6.7 5.9 S.7 4.2 4.7 5.0 4.9
19634 13.2 -5.0 5.0 2.0 Te3 7.8 3.6 S¢6 5.6 8.6 3.8 10.6 LI 3 5.7 4.9 T.7 5.7
196%.. 8.3 55 Se& 8.2 7.1l 4,9 8.3 10.1 6.5 1.7 9.0 13.7 [ P 6.7 8.3 8.1 Tl
1965+ Tet le4 8.0 6.8 11.9 10.0 Te8 605 33.8 ~T79 10.4 10.8 5.6 9.6 16.0 4.4 8.9
19664 o 4.3 11.6 8.6 6.0 3.7 10.6 Te6 9.6 T.9 9.2 2.0 10.3 8.2 6.8 Be6 Te2 Teb
1967. 9.8 4.1 S5.9 2.8 3.7 9.5 8.3 9.1 4.9 263 12.4 13.8 6.6 5.3 Tet 9.5 T.2
1968+« 61 1561 13.2 4ol 10.7 10.1 8.9 8.9 8.6 8.8 9.0 Te6 11.5 8.3 8.8 8.5 9.3
1969%.. 4.6 8.6 11.3 8.0 T2 9.8 8.5 8.3 ces eee ecee Py 8.2 8.3 cee coe oo

52 (C). PERCENT CHANGES IN PERSONAL INCOME OVER 3-MONTH SPANS VERAG
(ANN. RATEs PERCENT) AVERAGE
1965.. ese coe ~3.0 ~le& 3.4 7.0 =543 =272 =19.2 -3.3 11.8 8.6 oo 3.0 =172 Se7 cee
1946.. 0.5 10.7 9.9 14.8 12.8 18.1 17.7 5.0 5.0 3.3 15.8 T4 T.0 15.2 9.2 8.8 10.1
1967.. 5.8 0.6 =6e8 =545 l.1 Te6 8.2 33.6 16.4 16.5 -9.2 13.0 -0.1 1.1 19.4 6.8 6.8
194B8.. 10.4 12.4 7.9 11.5 12.6 12.2 14.2 6e4 6.6 06 =-5.8 -13.7 10.2 12.1 9.1 “6.6 662
1949..| -13.0 -6.0 «1e5 0.8 67 =79 4.0 6.0 2.0 3.9 0.0 23.2 -6.8 ~5.1 1.3 9.0 -0.%
195%.. 23.7 31.0 6.1 1.6 ~5¢5 10.7 17.8 19.6 17.2 12.8 18.2 14.8 20.3 2.3 18.2 15.3 14.0
195]l.. 15.6 10.7 13.4 11.2 9.8 beb 6.8 4e7 10.0 T.0 7.7 0.0 13.2 8.5 Te2 4.9 8.4
1952.. 4.3 3.8 6.0 4e7 640 Set 12.0 13,8 16.9 46 3.4 2.8 4.7 5.4 14.2 3.6 7.0
1953.. 606 Te6 7.1 602 3.9 2.8 0.1 -1.6 1.5 -0.1 ~1.4 44 Tel 4.3 0.0 “2.0 2.4
1954es| =0.6 =046 =145 | =1.7 0.0 2.2 3.2 Seé Ted 8.7 7.3 6.7 -0.9 0.2 S5e2 Te6 3.0
1955.. 5.3 Te % 9.8 10.8 9.0 11.0 8.0 9.4 5.1 7.8 T.6 6e4 T.5 10.3 T.5 Te3 8.1
19564 5.8 4eb T.8 59 7.0 2.1 Te0 Te2 12.6 6.9 6.4 2.1 6.1 5.0 8.9 5.1 6e3
1957« 5.8 5.2 Se8 3.9 5.3 646 6e5 2.4 0.6 =0.8 -0.9 -0.7 566 5.3 3.2 =0.8 3.3
19584 -1.5 1.8 0.9 2.6 246 10.6 9.0 9.1 2.6 Te7 Teb 7.8 0a4 5.3 6.9 T7 Se1
1959, Set 604 8e9 8.7 Tet 4e | =046 =1.8 ~-1.0 5.8 11.9 11.8 649 6.8 ~led 9.8 5.6
196D. . Ta7 1e6 3.8 52 5.0 246 1.6 1.9 2.0 0.5 =2.5 0.0 4ot 4.3 1.8 ~0.7 2.%
196l1lee l.7 8.2 4.8 6.6 642 9.8 6o 3.8 4.5 - 2 10.8 6.0 4.9 7.5 4.9 8.7 665
1962+ 4.8 5.6 Be4 [-1% - 4.2 3.3 3.4 4.7 4,0 5.2 S50 8.7 §.3 4.7 4.0 6.3 543
1963.. 4.7 bols 0.7 4e8 5.8 63 5.7 5.0 6.7 6.1 7.8 Te6 3.3 5.6 5.8 Te2 5.5
1964e . 8.2 6.4 6e4 6.9 6.7 6.8 7.8 8.3 6.1 5.7 8.2 10.1 1.0 6.8 Tt 8.0 T3
19654 7.5 Se? 5.5 9.0 9.6 10. 8.1 16.2 10.8 12.1 Gl 8.5 6.2 9.5 11.7 8.3 9.0
1966e0 9.0 Be2 8.8 6.2 6.8 Te3 9.3 Be4 9.0 6.4 T2 Te4 8.7 6.8 8.9 7.0 Te8
1967ee Be2 6.6 442 4al 53 Te2 9.0 Te5 Se& 6.6 9.5 10.8 6.3 5.5 7.3 9.0 1.0
1968.. 11.8 1l.6 10.9 9.4 8.3 10.0 Q4 8.9 B8 8.8 8.5 7.1l 11.4 9.2 9.0 8e1 9.5
1969« T.0 8.2 94t 8.9 8e4 8.6 9.0 cow oo e ese cee 8.2 8.6 oo eve oo
Note: See "New Features and Changes for This Issue," page 1ii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b} series which have been revised recently, and (c) series which have not been shown histaricatly for a long period of time. Seethe “Index—Series Finding Guide” for the latest issue in which
mmwummmsmnwwmmmchmMmmmmmmmmmwmummmmmummwmmmmmWNWW®(mmmummmmmmmumemwmw
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quartarly
Year Annual
Jan. Feb. Mar, Apt. May June July Aug. Sept. Oct. Nov. Dec. IQ 1HQ mnaq vQ
54 (B). PERCENT CHANGES IN SALES OF RETAIL STORES OVER 1-MONTH SPANS AVERAGE
(ANN. RATE, PERCENT)

1945, . vee ees see ese oo ese eoe eoe ess cee see see PYYY wee wes Y]
194640 see see cee see cee ane see see cee cos vee coe ees “onw X coo see
1947.. eee 33,7 ~10.1 | 21.8 13.8 10.1 3.6 <=4.1 38,0 | 169 20.6 545 .o 15,2 12.5 14.3 .os
1948, 4e6  =1.9  17.2 | 20.5 =32.5 29.4 9.0 7.9 =10.7 1ol =846 2644 [ 5.8 2.1 6.3 5¢2
1949¢s| =479  16.4  10.0 | 1066 =T.1  =0.6 [~24.0 12.4 16.9 |=10.9 6.6 =-18.1 -T2 1.0 1.8 ~7e5 -3.0
195%40| 31e2 2644 8.8 4¢3  20.5 43,2 | 92.9 4e4 =58.9 |=31.8 =28.1 8B8.4 22.1 22.7 12.8 9.5 16.8
1951.s| 85.8 <-14.6 =-60.8 [=26.4 9.8  =4.4 [-13.2 27.0 =7.6 | 22.3 0.5 ~16.1 3.5 =7.0 2.1 2.2 0e2
19524 9.8 22,6 =34,T7 | 2946 45,5 15.5 |=32.3 -26.6 19.8 | 5S.1 =13.3 32,4 -0.8 30.2 -13.0 2447 10.3
19534 T.2 -2.3 Te8 |=16e7 -4.3 -1.8 -4.8 ~6.2 =-0.8 4.6 =17.5 <~-11.8 4.2 -Teb ~3.9 ~8e2 -3.9
19544 “0.6 30.0 -3.0 =245 -2.9 27.1 |=23.6 0.5 6.6 0.7 2T.7 22.1 8.8 7.2 =55 16.8 6.8
19554 Te7 10.7 8.8 20.0 0e4 =106 22.1 l.1 20.2 2.9 -4.8 ~9,2 9.1 3.3 14.5 ~3.7 S8
1956ee] =28 =9,7 22.9 [-11.3 19.7 1.9 | =t.1 642 6.1 2.0 13.1 645 3.5 3.4 2.7 7.2 4e2
1957¢¢| 1061  22.4 =-13.1 2.9 3.0 208 | =l.4 12,0 =8.9 | =4.2 =5.9 =3.7 645 8.9 0.6 ~4.6 2.8
1958+ 0.8 -20.5 -4.1 15.8 -1.3 -3.0 19.7 Te7 -Te7? =640 27.8 39,2 ~T9 3.8 8.6 20.3 5.7
1959..| -l.4 8.8 10.1 0.7 9.4 109 | ~0.4 7.7 =15.7 8.8 =31.7 =5.5 548 7.0 ~2.8 -9¢5 0.1
19694 32.4 404 ~1.3 | 3144 =17.9 =1.7 [=12.0 401 =11 | 10.6 =17.2 ~-8.8 11.8 3.9 =340 ~5.1 1.9
196lee| =le4 =146 6.0 | =T.9 10.7 4e4 9.5 Se8 6.1 7e2 15.1 4e2 1.0 2.4 Tel 8.8 4.8
1962¢4| 10.8 2.9 18,1 6.2 8.5 =13.9 | 15.8 3.5 13.8 1.3 9.7 Be5 10.6 0,3 11,0 6.5 7.1
1963, 6.8 -5,5 8.8 | =448 =6.7 20.2 6.8  =3.1 =5.4 | 16,7 2.8 13,1 3.4 2.9 ~0e6 9,0 3.7
1964, 4.1 22,0 5.8 Te7  14.5 $e3 3.6  20.0 548 | =4846 14.6 59,5 6.8 9.2 9.8 8.5 8.6
1965¢ . 8.0 Teb ~11.9 | 10.1 18.6 =T7.2 | 19.6 3.8 3.2 | 31.0 14.5 4¢3 1.2 7.2 849 1646 8.5
196640 7.9 346 21.0 {=1643 =20.6 27.7 5.0 13.6 2.4 | =5.2 0.5 =-8,5 10.8 ~3.1 Te0 ~ho b 2.6
196Tse| 21.0 ~1643 13,2 8¢5 1.2 24e) | =744 =142 27.5 |=34.3 12.2 647 6.0 11.3 643 =51 4e6
1968+4| 22.6 18.0 23.9 | -8.8 15.8 7.0 | 15.0 3.6 5.9 | =8.5 4.6 ~19.1 21.5 4.7 8.2 ~Te7 6e7
1969ea| 27e1  12.4 =-15.2 | 21.8 =2.3 -0.6 | -8.8 7.0 .se cos cae .oo 8.1 6.3 ves vee coe

54 (C). PERCENT CHANGES IN SALES OF RETAIL STORES OVER 3=MONTH SPANS VERAGE
(ANN. RATEs PERCENT) AVERA

1945e0 ves .os ceoe voe .o .o coe PN ces .o vee .os eoo .re eos P coe
194640 con ceo con .oe .oe eoo cos PO .o voe con .oo vos oo vos PN .os
1947.. .o ees  15.2 8.5 15.4 9.2 3.2  12.4 17.0 | 25.7 14.5 10.3 .oe 11.0 10.9 16.8 ces
1948.. 2.8 6.6 12,0 1.5 5.5 1.7 | 15.6 2.0  =0.6 | -6.1 6.2 =10.4 7.1 2.9 Se7 3.4 3.1
19490 =2.2 =7.5 12.4 4.5 0.9 -10.5 | ~4.2 1.6 6.1 4e2 =145 6.4 0.9 1.7 1.2 1.0 0.4
195%ee| 13.1 2205  13¢3 | 11e3  23.0  S4el | 4841 11.3 «28.3 [=38.4 8.4  49.4 1643 29.5 10.4 645 15.6
1951ee| 5446 169 =33.)1 (=256 =T.0 =246 3.0 2.0  14.0 540 2.2 =2.0 7.8  -11.7 6e3 1.7 1.0
195244 Set =140 5.5 | 1341 3D.9 9e2 (=145 -13.1 15.8 | 2046 2449 8.7 3.3 17.7 -349 18. 8.8
195346 12.5 4¢3 =3.7 | =444 ~Teb =3e6 | =442 =3.9 =0.8 | =4,6 =8.2 -9,9 [ P -5.2 -3.0 ~Teb -2.8
19544, 548 8.8 8.1 | -2.8 7.2 0.0 1.1 ~5.6 2.6 | 11.7 17.0 19.4 7.6 1.5 0.6 16.0 6.1
1955¢| 13.6 9.1 13,3 9.8 3.2 3.9 4.2  14.6 8.1 6el 3.7 =5.6 12.0 5.6 9.0 1.1 606
1956e00] =T.2 3.4 0.6 | 10.4 3.4 549 14 2.8 4.8 Te3 7.2 10,0 -l.1 6.6 3.0 8.1 4a2
1957+e) 1361 644 4.0 | =244 8.9 Te& | 10.5 0e5 =Cob | =663 ~4.6 =2.9 7.8 4.6 3.5 46 2.8
1958ee] <78 ~7.9 =3.0 3.5 3.8 5.1 8.1 6.5 ~2.0 4e6 2046 2241 -6.2 4.1 462 15.8 4.5
1959.4( 15.6 5.8 6.6 648 7.0 6.7 6.1 ~2.8 0.2 [-12.8 =9.5 ~-1.9 9.3 6.8 1.2 841 2.3
19600 0.4  11.8 11.6 3.9 3.8 -10.5 | -3.2 ~3.0 4.5 | =2.6 5.2 -9.0 11.3 ~0.9 0.6 5.6 1.0
196lee| =3.9 1.0 =-1.2 2.9 2.4 8.3 6e6 Te2 6.4 9.6 8.9 10.2 -1.4 4.5 6.7 9.6 4.9
196240 6.0 10.7 9.1 11.0 0.2 3.4 1.8 11.2 6.2 8.3 6.5 8.4 8.6 4.9 6e4 Te7 6.9
196340 3.3 3.4 =0.5 | =1.0 2.8 6e8 8.0 =0.6 2.7 2.8 9.0 4.8 2.1 2.9 3.4 5.5 3.5
1966es| 13,2 6.7 8.0 5.5 9.2 7.8 9.7 9.8 =7.9 | =9.7 7.8 27.8 9.3 7.5 349 8.6 7.3
1965¢¢| 25.3 1.2 1.9 546 7e2 10,4 Set 849 1247 | 164 16.8 9.0 9.5 1.7 2.0 14.1 10.1
19664 5.3  10.9 2.6 | =5.4 =3.3 3.9 | 15.6 7.0 3.6 | =0.8 ~4.4 4.2 6.3 ~1.6 8.7 ~0.3 3,3
1967.. -l.% 5.9 1.7 Te7 11.3 59 5.1 6.2 ~3.0 1.5 «5.3 14.0 2.1 8.3 2.8 3.4 4.1
1968e¢| 16.0 21.9 11l.1 | 10.3 4.6 12,7 8.6 8.2 0.3 0e6  =T.7 4.1 16.3 9.2 5e7 “1.0 Te6
1969« 6.7 8.0 6.2 1¢3 6.3 =3,9 | =0.8 ces .es ose eoe .es 7.0 1.2 .ee von .es

Note: See "New Featuren and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back fo 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the ®Index—Series Finding Guide® for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted uniess the symbol @ (indicating unadjusted data) follaws the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct Nov. Dec. 10 nQ mQ vQ
55 (B). PERCENT CHANGES IN INDEX OF WHOLESALE PRICES: INDUSTRIAL COMMODITIES, AVERAGE
OVER 1-MONTH SPANS {ANN. RATE: PERCENT) ®
1945.. .os 2.2 2.2 0.0 2.2 0.0 2.2 2.2 0.0 2.2 2.2 4.2 rYS 0.7 1.5 2.9 voe
1946.. 2.2 6.4 104 | 12.5 8.3 18.4 | 44.3 23.3 5.8 | 39.8 51.4 38.8 6.3 13.1 2445 43.3 21.8
1947.. 35.8 6.6 16.4% 4.9 -1l.6 1.6 8.0 16.1 12.7 12.6 13.9 16.9 19.6 1.6 12.3 14.5 12.0
1948, . 19.7 -6.0 0.0 6.0 0.0 6.0 10.3 14.6 4.3 l.4 2.9 ~le4 4.6 4.0 9.7 1.0 4.8
1949+ -5.8 -10.2 =Te3 |=14.8 -14.9 =T.6 -heb 3.0 0.0 0.0 0.0 1.6 =7.8 -12.4 -0.5 0.5 -5.0
1959 3.0 3.0 0.0 1.6 9.0 T4 19.3 23.4 27.2 21.0 15.1 27.2 2.0 6.0 23.3 21.1 13.1
1951.. 26.6 6.5 0.0 -1.3 ~3.8 -5.2 -5.3 9,2 0.0 =2.6 =1.3 1.3 11.0 =34 4.8 “0.9 0.5
1952.. ~2¢6 -1.3 -4.0 ~5.3 -4e1 R T3 -1.3 S5¢% 246 =-2.6 ~1.3 1.3 =2.6 “%e5 2.2 -0.9 -l.4
1953.. 1.3 0.0 4ol 2.6 4.1 4.9 9.4 0.0 -1l.3 -1.3 -1.3 1.3 1.8 1.8 2.7 0.4 1.5
1954+ 0.0 =26 -1.3 2.6 0.0 2.6 1.3 0.0 C.0 1.3 4.0 9.0 -1.3 De0 0.4 1.8 0.2
1955.. 4.0 5.3 -1.3 1.3 =~2.6 1.3 9.2 10.4 10.3 5.2 3.8 3.8 2.7 0.0 10.0 4.3 4.2
1956 6.4 1.3 5.0 5.0 1.2 -1.2 -1l.2 10.0 6.2 4.9 6.1 4.9 4e2 1.7 5.0 5.3 4.0
1957.. 4.9 2.4 -1.2 0.0 -1.2 0.0 4.8 2.4 0.0 -1.2 0.0 2.4 2.0 ~0.4 2.4 0.4 1.1
1958. . 0.0 =3.6 0.0 2.4 ~1.2 6.0 2.4 4.8 1.2 1.2 3.6 4.8 ~1.2 “l.2 2.8 3.2 0.9
1959%.. 2.4 2.4 3.6 1.2 1.2 -2.4 2.4 0.0 0.0 0.0 1.2 1.2 2.8 0.0 0.8 0.8 1.1
196340 l.2 -l.2 0.0 0.0 -4.7 0.0 0.0 0.0 =24 1.2 =12 0.0 0.0 -1.6 ~0.8 0.0 0.6
1961.. 24 0.0 0.0 ~le2 -3.6 ~2.4 0.0 0.0 1.2 2.4 2.4 2.4 0.8 =2.4 0.4 0.8 0.1
1962.. 1.2 24 0.0 1.2 0.0 2.4 1.2 ~-2.4 2.4 -1.2 0.0 0.0 ~De4 0.4 0.4 0.4 ~0.2
1963, . 0.0 -1.2 0.0 24 1.2 2.4 1.2 0.0 =1.2 2.4 0.0 3.6 D% [ ) 0.0 2.9 0.5
1964.. 1.2 -1.2 ~1e2 0.0 0.0 -2.4 2.4 0.0 0.0 4.8 1.2 2.4 Do -0.8 0.8 2.8 0.6
1965.. 1.2 0.0 1.2 1.2 2.4 2.4 0.0 2.4 0.9 1.2 4.7 0.0 0.8 2.0 0.8 2.0 1.%
1966 3.5 3.5 2.3 3.5 4.6 2.3 3.5 0.0 0.0 1.2 2.3 0.0 3.1 3.5 1.2 1.2 2.2
1967 3.4 2.3 0.0 0.0 0.0 0.9 0.0 3.4 2.3 3.4 3.4 3.4 1.9 0.0 1.9 3e4 1.8
1968.. 44 5.5 34 2.2 -2.2 2.2 0.0 1.1 3.4 5.5 2.2 3.2 L 2% 7 0.7 1.5 3.6 246
1969.. T.7 S.4 6.5 1.1 l.1 0.0 2.2 4.3 3.2 .o [ con 6.5 0.7 3.2 oo .os
55 (C). PERCENT CHANGES IN INDEX OF WHOLESALE PRICES: INDUSTRIAL COMMODITIES,
OVER 3-MONTH SPANS (ANN. RATE, PERCENT)® AVERAGE
1945.. cose ese l.4 le6 0.7 l.4 le4 1.4 1.4 1.4 2.8 2.8 cee 1.2 1.4 2.3 voe
1946.. 4.2 6.3 9.8 10.5 13.2 24,9 29.3 24.8 23.3 33.0 44.9 43.4 6.8 15.9 25.8 40.4 22.2
1947.. 27.6 19.9 9.4 6.6 1.6 2.7 8.6 12.4 13.9 13.2 14.6 17.1 19.0 3.6 11.6 15.0 12.3
1948+ 10.2 4.5 0.0 2.0 4.0 Se4 | 10.4 9.9 6.8 2.9 1.0 =l.4 4.9 3.8 9.0 0.8 4.6
1949..| -5.8 =7.7 =10.6 |-12.2 =12,2 =~8.9 | -3.0 -0.5 1.0 0.0 De5 1.5 ~8.0 -1l.1 ~0.8 0.7 5.8
1953.. 2.5 2.0 1. 3.5 6.0 12.1 17.0 23.8 24.4 21.5 21.5 23.4 2.0 T2 21.7 22.1 13.3
1951 20.4 11l.1 1.7 ~1le7 -3.4 ~4.8 -6.5 ~4.8 -3.9 ~1.3 -0.9 -0.9 11l.1 “3.3 =S.1 ~1.0 O0.%
1952, . -0.9 -2.6 -3.6 44 “heh ~-3.1 0.0 2.2 1.8 ~0.4 -0.9 De4 2.4 ~%.0 1.3 0.3 “l.3
1953.. 0.9 1.8 0.4 1.8 1.8 5.8 4.4 2.7 -0.9 ]| -1.3 -D.4& 0.0 1.0 3.1 2.1 -0.6 1.6
1954« -0.4 ~-1.3 -0.4 De4 2.0 -0.4 ~De4 0.4 Do 4 1.8 l.8 2.6 0.7 0.0 0.1 2.1 0.4
1955+ 3.1 2.6 1.8 -39 Ted 2.6 TeD 10.1 8.7 6.5 4.3 4.7 2.5 0.6 8.6 5.2 4.2
19560« 3.8 4.2 3.8 3.8 1.7 =0.4 2.5 5.0 7.1 5.8 Se4 53 3.9 1.7 4.9 5.5 4.0
1957.. 4.1 2.0 0ot ~De8 ~De 4 1.2 2.4 2.4 U4 -0.4 O 0.8 2.2 0.0 1.7 0.3 1.0
1958..| =-0.4 =~1.2 -2.0 | -1.2 ~-1.2 0u4 2.4 2.8 2.4 2.0 3.2 3.6 1.2 -0.7 2.5 2.9 0.9
1959« 3.2 2.8 2.4 2.n 0.0 G4 0.6 0.8 0.0 o4 0.8 1.2 2.8 O.8 0.3 0.8 1.2
1960.. 0.4 0.0 =0.4 | =1.6 =1.6 =1.6 0.0 ~0.8 ~0.4 | ~0.8 0.0 0.4 0.0 “1.6 =04 -0.1 -0.5
1961.. 0.8 0.8 =0.4 | ~1.6 =2.4 =~2.0 ]| =-0.8 0.4 =0.4 0.4 0.8 2.9 0.4 -2.0 ~0.3 1.1 ~0.2
1962.. 0.4 -0.4 0.4 Qe ~el -0.4 -l.2 0.4 D4 Oeb -0.4 ) 2] -0.1 -0.1 0.4 0.0 ~0.2
1963ec| -0.& -D.4 1.2 | -D.4 Dot 1.6 1.2 0.0 Cet Ges 2.0 1.6 0.7 0.5 0.5 1.3 0.4
1964. . 1.2 =D.4 =0.8 | ~0.4 -0.8 0.0 0.0 0.8 1.6 2.0 2.8 1.6 0.0 D4 0.8 2.1 0.6
1965+« 1.2 0.8 0.8 1.6 2.0 1.6 1.6 0.8 1.2 2.0 2.0 2.7 0.9 1.7 1.2 2.2 1.5
1965« 2.3 3.1 3.1 3.5 3.5 344 1.9 1.2 0.4 1.2 1.2 1.9 2.8 3.5 1.2 1.4 2.2
1967.. 1.9 1.9 0.8 0.2 3.9 .0 1.1 1.9 3.0 3.0 3.4 3.8 1.5 0.0 2.0 3.4 L7
1968.. 4.5 4.5 3.7 1.1 D7 a0 1.1 1.5 3.3 3.7 3.7 4.4 4e2 0.6 2.0 3.9 2.7
1959.. S5e4 6.5 4.3 2.9 Co7 1.1 2.1 3.2 see oos P ces Set 1.6 ces cos eos
Note: See "New Features and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) serles which have been revised recently, and (c) series which have not been shown historically for a long period of time, Seethe “Index~Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) fotigws the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or fro:n data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report,

Monthly Quarterly
Year Annual
Jan. Feb, Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q g nQ IV Q )
781 (B). PERCENT CHANGES IN INDEX OF CONSUMER PRICES OVER 1-MONTH SPANS AVERAGE
(ANN. RATE: PERCENT) ®
194544 ess  =1.9 0.0 1.9 9.7 9.6 3.8 0.0 ~-5.6 0.0 5.8 3.8 “es 7.1 =046 3.2 vos
19464 0.0 ~3.8 7.6 Teb 5.6 1341 | T2.0 2642 13.7 | 23.6 28.1 97 1¢3 8.8 3743 20.5 17.0
19474, 0e0 -1.6  25.7 0.0 -3.1 9.5 9.4 13.9 27.6 0.0 7.4 1643 8.0 244 17.0 7.9 848
1948..] 13.2 -10.2 -2.9 | 16.2 8.6 8.6 | 14.3 5.6 0.0 | =5.6 =8.5 ~-7.1 0.0 11.1 646 7.1 2.7
1949.. =-2.9 -13.0 2.9 2.9 -2.9 1.6 | =7.2 2.9 5.8 | =7.2 le4 =742 ~4.3 0.5 0.5 ~4e3 =1.9
1950, =43 =2.9 4ol 1.4 5.9 58 | 13,0 8.6 8.5 T.1 5.6 15.4 -0.9 [ 10.0 9.4 5.7
1951.0] 193 14.9 4.0 1.3 S5¢3  =1.3 1.3 0.0 7.9 Se3 6.6 4.0 12.7 1.8 3.1 Se3 5.7
19524, 0.0 ~7.8 0.0 5.3 1.3 4,0 7.8 2.6 =2.5 143 1.3  =2.5 -246 3.5 246 0.0 049
195344] -206 =~5.2 2.6 1.3 2.6 5.2 2.5 2.5 2.% 2.5 =5.2 =1.3 ~1.7 3.0 245 ~1.3 Oe
195444 348  =2.5 =1.3 | =2.5 3.8 1.3 1.3 =245 ~2.5 | =2.5 1e3 =245 0.0 0.9 -1.2 =1.2 -0, %
195540 0.0 0.0 0.0 | =1.3 0.0 1.3 3.8  =2,5 3.8 0.0 1.3 =2.5 040 0.0 147 0.4 0.3
1956.4) -1.3 0.0 1.3 1.3 6ok 1.7 8.9 =-2.5 2.9 6.2 1.2 2.5 0.0 Sell 3.0 3.3 2.9
1957.. 1.2 5.0 2.5 3.7 3.7 6el 6.1 1.2 1.2 0.0 4.9 0.0 2.9 4.5 2.8 1.6 3.0
195840 Te3 1.2 8.4 2.4 0.0 1.2 2.4 =244 0.0 0.0 2.4 =244 546 1.2 040 0.0 1.7
1959.. 1.2 =l.2 0.0 2.4 1.2 4.8 3.6 =12 3.5 3.5 1.2 =142 0.0 2.8 2.0 1.2 1.5
1960..| -142 2.4 0.0 5.9 0.0 2.3 1.2 0.0 1.2 447 1.2 1.2 0.4 2.7 0.8 2.4 1.5
1961..] ~1s2 1.2 0.0 0.0 -1.2 2.3 4.6 =142 3.5 0.0 0.0 -l.2 0.0 0.4 2,3 0.4 0ot
1962.. 0.0 3.5 2.3 2.3 0.0 1.2 2.3 0.0 6.8 | -1.1 0s0 =2.3 1.9 1.2 3.0 ~l.1 1.2
19634, 2.3 1.1 1.1 0.0 0.0 4.6 5.6 0.0 0.0 1.1 2.3 243 1.5 1.5 1.9 1.9 1.7
19644 1.1 =1.1 1.1 le1 0.0 <243 3.4 ~l.l 2.2 1.1 2.2 1.l 0o 1.1 1e5 1.5 1ol
196540 1.1 0.0 1.1 3.4 3.2 545 1.1 =2.2 2.2 2.2 2.2 4.3 0.7 00 [ 2.9 2.0
19664, 0.0 6.5 4.3 Set 1.1 3.2 4.2 543 3.1 4e2 1.1 1.1 3.6 3.2 4.2 2.1 33
1967, 0.0 1.1 2.0 3.1 3.1 442 542 441 2.0 4,1 3.1 4ol 1.0 3.5 3.8 3.8 340
1968+ 441 4.1 5.0 4.0 4.0 6.0 6.0 4,0 3.0 6.8 4.9 2.9 404 &1 4.3 4.9 4t
1969, . 3.8 4.8 9.6 7.7 3.8 7.6 5.6 4.7 eee .o cae ooe 6.1 6o soe voe eos
781 (CJ, PERCENT CHANGES IN INDEX OF CONSUMER PRICES OVER 3=-MONTH SPANS AVERAGE
(ANN. RATE: PERCENT' @

19454, coe vee 0.0 3,9 7.1 7.8 4.5 =D46  -1.9 0.0 3.2 3,2 eoe 6.3 0.7 2.1 e
19464, 0.0 1.3 3.8 7.0 8.8 30.6 | 38.0 38.2 21.5 | 22.2 20.8 12.7 1.7 15.% 32.6 18.6 17.1
1947.. 2.7 8.0 8.0 Te5 2.1 S.2 | 11.0 17.2 14.0 | 11.8 8.0 12.5 6.2 4.9 14.1 10.8 9.0
1948.. 6ol 0.0 1.0 7.3 11.3  10.6 9.6 6.7 0.0 | =4.7 ~7.0 =6el 2.5 9,7 8.4 -5.9 2.9
194940 =Tab =6.3 -2,64 1.0 0.5 =2.9 | =1.0 0.5 0.8 0.0 =4.3 =3.4 -64.8 0.5 0.0 “2e6 ~240)
1950ee| =448 <1.0 1.0 3.9 4.4 8.3 9.2 10.1 8.1 7.1 9.4 13.6 ~1.6 5.5 9.1 10.0 5.3
1951es| 1648 12.8 6.8 3.6 1.8 1.8 0.0 3.1 4.4 606 5.3 3.5 12.1 2.4 2.5 Sel 545
1952e¢| ~le3 =2.6 -0.9 2.2 3.5 44 4.8 2.6 0.4 0.0 0.0 ~l.3 ~1+6 3.4 246 -0.4 1.0
1953..] <344  =1.7 -0.4 2.2 3.0 3.4 3.4 2.6 2.6 0.0 -1.3 -0.8 -1.8 2.9 2.9 -0.7 0.8
1956.., 0.0 0.0 -2.1 0.0 0.8 2.2 0.0 =13 ~2.6 [ =1e3 =~1l.3 -D.% 0.7 1.0 ~1e3 -1.0 045
1955¢0( <~0.8 0.0 -0.4 | =0.4 0.0 1.7 0.8 1.7 D4 1.7  -0.6 -0.8 0.4 0.4 1.0 0.2 03
19560¢| -—1o3 0.0 0.8 3.0 5e1 1.7 4.7 3.0 2.1 3.4 3.4 1.7 ~0e2 5.3 3.3 2.8 2.8
1957.. 2.9 2.9 3.7 3.3 446 Se4 4.5 2.8 0e8 2.9 le6 4.0 3.2 Gob 247 2.5 340
19584, 2.8 5.6 4.0 3.6 1.2 1.2 .4 0.0 -0.8 0.8 0.0 0.4 4.1 2.0 ~0el 0.4 1.6
1959+ -0.8 0.0 0.4 1.2 2.8 3.2 2.4 2.0 2.0 2.8 1.2  -0.4 “0.1 2.4 2.1 1.2 1.4
1960, 0.0 0.4 2.7 2.0 2.7 1.2 1.2 0.8 1.9 2.3 2.3 [ 1.0 2.0 1.3 1.7 1.5
1961.. 0.4 0.0 0.4 | ~0.4 0.4 1.9 1.9 2.3 0.8 1.2 =06 =044 0.3 0.6 1.7 0.1 0.7
196244 0.8 1.9 2.7 1.5 1.2 1.2 1.2 3.0 1.9 1.9 -1.1 0.0 1.8 1.3 240 0.3 1ok
196340 0.4 1.5 0.8 [+ I3 1.5 3.4 3.4 1.9 0.4 lel 1.9 1.9 0.9 1.8 1.9 1.6 1eb
19644, 0.8 0.4 0.4 0.8 1.1 1.8 1.5 1.5 0.7 1.8 1.5 1.5 0.5 1.2 1.2 1.6 Lol
196540 0.7 0.7 1.5 2.6 4,0 3.3 1.4 0o 0.7 2.2 2.9 2.2 1.0 3.3 0.8 2.4 149
196640 3.6 3.6 Set 3.6 3.2 2.8 4.3 4e2 4.2 2.8 2.1 0.7 402 3.2 42 1.9 N
1967.. 0.7 1.0 2.1 2.8 3.5 442 4.5 3.8 3.4 3.1 3.8 3.8 13 3.5 3.9 3.6 30l
19684, 4ol 4.4 G4 44 4.7 5.3 5.3 4.3 4.6 4.9 4.9 3.9 4.3 4.8 4.7 4.6 4ol
1969.. 3.9 6.2 Tt 7.1 6.4 5.7 6.0 von cose coo cee voe 3.8 6.4 eve cos .en

Note: See "New Features and Changes for This Issue," page iii.
(SEPTEMBER 1969
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INDEX
Series Finding Guide

(See table of contents (page i) for chart and table titles)

ies ti i Current issue istori i ies ti ; Current issue - A
Series titles (shown in chart/table sequence) Historical Series Series titles (shown in chart/table sequence) Historical Series
(See complete fitles in “Titles and Sources of (agerumbers) | "™ |goceriptions | (See conplete fitles in “Tilles and Sources o (page numbers) data _(descriptions

Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) |(issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS=Con.
Al. Gross National Product B2. Production, Income, Consumption, Trade
200. GNP in current dollars o covvenernenss 9,21,38 |5,65,71 [ July'68#( July'68#{ *200. GNP incurrent dollars o.ouuuivannsss, 9,21,38 [6,65,71 |July '68#| July '68;
205. GNP in 1958 dollarseseevvons . |19,21,38,56| 5,65,71,87| $Jan. 169 K July'es#| *205. GNP in 1958 dollars. ‘_9,21,38,56\6,65,’51,87 July '68#|July '68
210. Implicit price deflators .. evveeenensen 9 5,65 Aug.'69 \....... *47. Industrial productio ,38, 6,71,99 {Dec. '68 [Nov. '68
215. Per capita GNP in current dollars 9 5,65 July '69 | .. *52. Personal inCome. ...e.ouuvauensnnn. . 21,38 6,71 July '69 |July '68
217. Per capita GNP in 1958 dollars. .......... 9 5,65 July '69 53, Wages, salaries in mining, mfg,, constr ... |21 6,71 July '69 |July '68
*56, Manufacturing and trade sales....... 32,38 2,3& May ‘699 Feb, '63
. Fi veraes Cerens J 169 [July '6
AZ. Natienal and Persanal Income *5547 SFaIIneasl:fa::tsail SHOTES eovvvvnsvanns vee | 22,38 6:71 M£y'69 y
220. National income, current dollars .. .v.uu ig 5,65 July :6‘; '
222. Personal income, current dollars.......... 5,65 July '6 . .
224. Disposable personal income, current dol.. ... | 10 3,65 Aug. '69 BsJIZF'T;:ef :F 'n':‘l ,,'Ss'i;’e's'g‘f';}mamn 23,36 6,72 Apr. '684#
225. Disposable personal income, constant dol ... | 10 5,65 Aug. '69 . ! ! Matton e e vvense » , Tr. 168 L.l
o i nal income 13. New business incorporations........... 23 6,72 Mar. '68 Jueeennss
226. Per capita disposable persona ' , *g. New orders, durable goods industries..... [23,36  [e,72 Sep. '68 |Sep. '68
Pcurrengtdoé!ars..l’.l ....... TR 10 5,65 Aug, '69 | ........ 8. Construction contracts, total value - .. |23 &2 Sep. O heRe
227 O olye . persoral ncone, 10 5,65 TS D *10. Contracts and orders, plant, equipment ... (23,36 | 6,72 Sep. '68 |Sep. 'eg
11, New capital appropriations; manufacturing . |24 6,72 Aug. '67 [ciiiinan
A3. Personal Consumption Expenditures 24. New orders, mach. and equip. industries .. (24 6,72 Sep. '68 |Sep. '68
230, Total, current doflars...........oceenn 11 5,66 Aug, '69 | ........ 9. Constr. contracts, com, and indus ....... |24 6,73 May '67 |........
231, Total, constant dol1ars. vovueveenennn.s 11 5,66 Aug. '69 |.i.iinnn 7. Private nonfarm housing starts ... 24 6,73 May '68 |Apr. '69
232. Durable godds, current dollars 11 5,66 Aug, '69 | ..iuin.. +29. New bldg, permits, private housing +..... | 24,36 6,73 June '68 |Apr. '69
. Durable goods, exc, autos, current dolfars. .. | 11 5,66 Aug, '69 [.iuiinnn . . .
ggi Autog\obigles, current dotlars....o.vnnnn.. 11 5,66 Aug. '69 | ........ 96, Unfilled orders, durable goods industries . |25 6,73 Sep.-'68 |Sep. '68
236. Nondurable goods, current dollars ......... 11 5,66 Aug, '69 {........ 97. Backlog of capital approp., manufacturing . |25 6,73 Aug. :67 ..... =
237, Services, current dollars. . vevnevereunnns 11 5,66 Aug. '69 |........ *gsl, aus;l[less exp:nd.,_new ;:Ian} and %qmp..- 25,39,40 | 7,73,79 |Nov. '68 |Nov. '68
. Machinery and equipment sales an
i i itures. ..., |25 7,73 Sep. '68#|Sep. '68#
Ad. Gross Private Domestic Investment business construction expenditures 4 P P
240, Gross private domestic investment, total.... |12 5,66 Aug. '69 |...o.nns Bd. | jes ond | y In
241. Nowresidential fixed investment .......... 12 5,66 Avg. '69 |........ 245, Change in bus. inventories, all indus .... [12,26 7,66,7% |July '68#|July '68#
242. Nonresidential StructureS eoeeenenenans 5,66 Aug, '69 |........ *31. Change in mfg. and trade inventories. . ... | 26,37 e Dec. '68 |Feb. '69
243. Producers’ durable equipment - 5,66 Aug. '69 |........ 37, Purchased materials, higher inventories . . | 26 7,7 Mar. '68 |eeunnnn.
244. Residential Structures sevve-eenvennnnns 5,66 Aug. '69 |........ i ials. supplies i i 26 7,7% Sep. '68 |Sep. '68
b ! - : 20. Change in materials, supplies inventories . » D D
245. Change in business inventories. 5,66,7 |Aug. '69 |July '68f 26, Buying policy, production materials .-... | 26 7, 7% Mar. '68 |........
AS. Foreign Trode 32. Vendor performance, slower deliveries ... |27 7,7 Jan, '68 [........
250. Net exports of goods and services --...... 13,47 5,67 Aug. '69 |eiiannan 25. Change in unfilled orders, dur. goods .... |27 7,7 Sep. '68 |Sep. '68
252. Exports of goods and services «.......... 13,49 5,67 Aug. '69 |........ *71. Book value, mig. and trade inventories ... |27,39 7,7 Jan. '69 |Feb. '69
253. Imports of goods and services ........... 13,49 5,67 Aug, '69 |.en.n... 65. Book value, mirs." inven., finished goods . | 27 7,7% Sep. '68 |Sep. '68
B5. Prices, Costs, and Profits
Ab6. Gov. Purchases, Goods and Services ; A " 1C8S o eenenns 7 apr. 169 |apr. 69
260. Federal, State, and local governments ..... 14 5,67 Aug. '69 [........ .ﬁ ls';ggit{;,ailc;nsatgsoal:o;[r:l%?stocks . 7i'71. mex,‘e 169 Mfry 169
2. Federal Government ..........ccooo.. “ 3,67 Aug. 169 ..-..-- - *16. Corporate profits, after taXes .- ...... ) 7,7% July '69 |July 'e8
264. National defense.......... 5,67,85 |July '68#|Juy 'e8f +22. Ratio, profits {0 ncome originating,
266, State and local governments 5,67 feeevvees Jonreanes corporate, all industries..coeeves.s 28 7,75 July '69 |July '68
15. Profits per dollar of sales, mfg 28 7,75 Mar. '69 |Mar, '69
A7. Finol Sales ond Inventories +17. Ratio, price to unit labor Cost, mig...... [28,37  |7,75  |Nov. 'e8 [Nov. '68
270. Final sales, durable goodS. ... c.vunnen.. 15 5,67  Jeveeecen [ennenens . ’ 4
271, Change in business inventories, durable 55, Wholesale prices, indus. commodities. ... |29 7,75 June '69 |June 169
L UL L L R LR TSP 15 5,67  feeeeiiis foeieannn 58, Wholesale prices, manufactured goods. ... |29,55 7.95,86 |June '69 |June 169
274. Final sales, nondurable g000S oo 0unon..n. 15 5,67  |eeniceae [areenenn &8, Labor cost per unit of gross product,
275. Change in business inventories, nonfinancial COrpOraLioNS .« - . - - - N 7,75 |say teo [say res
nondurable gO0dS. . .coueenenninininns 13 3,67 feeennien feneenees *62. L.abor cost per unit of output, mig. .. ... |29,39 7,75 Dec. '68 |Nov. '68
A8. Notional Income Comp B6. Money and Credit ]
280, Compensation of employees ............. 16 5,67 98. Change in money supply and time deposits (30 7,7 Aug. '68 |aug. '68
282. Proprietors' income .. - .. .. 2,67 85. Change in MONEy SUPPIY e« seneenesrss |30 {7,76 Aug. '68 |Aug. '68
284. Rental income of persons N 2,67 33. Change in mortgage debt v voovenennas 30 7,76 Mar. '€9 |........
286. Corp, profits and inventory valuation adj..... | 16 5,68 *113. Change in consumer instaliment debt .... |30,37 7,76 Jan. '69 |July '64
288. Netinterestesovaeserrencenecnnnonnes 16 5,68 1
112. Change in business loans. ... 30 7,76 June '69 |July ‘64
A9. Saving . 110. Total private bOOWINg . o+ +-.... E 776 |Mar. '68 |July '64
ggg gross salving,_ private and government. ..... i’; g,gg ................ 14. Liabilities of business failures 31 7,76 Feb. '69 |uuevn.n.
. Personal saving «..iocveennaniiiieena [17 0 5,08 Jaiiiaes Jeaenines 3 N i I 10ans ».... |31 7.76 June '69 |ouunun..
294, Undistributed corporate profits plus ’ 39. Delinquency rate, installment toan ’
inventory veluation adjustment.......... 17 5,68  leeevvaes [erneanen 93. FTEE TSEIVES o rvvvvnnas eeniena |32 7,77 Jan. '68 |.uiio...
296. Capital consumption allowances.......... 17 5,68 |iceeiies [eneaenns 114, Treasury bill rate ooovenns 32 7,7 Apr. '68 |July '64
298, Government surplus or deficit............ 17 5,68 feeieiens feaneenns 116, Corporate bond yields ... .. 32 7,77 Jupe '68 |July '64
115. Treasury bond yields......oeeuuivees |32 7,77 Jan. '68 |July '64
B. CYCLICAL INDICATORS 117, %unicipal pontdlylieldts&.bi..... . gg 'g,;; gan. '23 July '64
. ! 66. Consumer instaliment debt............ , an. '
B]‘I.E ?52?§§°§L&Te3<','}?§u° 5«'3&115 mfg ..vvn 18,36 6,69 Aug. '68 |Aug. '68 *72. Com, and industrial loans outstanding ... 33,39 3,77 Apr. :69
4, Nonagri. placements, all industries ....... 18 6,69 Mar. 69 |June '69 *67. Bank rates on short-terms bus, loans ..., (33,39 77 Jan. '68 :
9. Accession rate, manufacturing .. .o..o.ues 18 6,69 Aug. '68 |Aug, '68 118. Mortgage yields, residentialw........ . 133 8,77 Jan. '68 |July '64
5, initial claims, State unemploy. insurance ... 12336 2,23 2“‘ :gg iune '2‘; 87 C site Indexes
(11 S . ! . Composi € .
3. Layoffrate, manufacturing ’ "8 e 810, 12 leaéiing.ind'lcators, re_ver:e trend adj. . |34 6,78 Sep. '69 |Nov. '68
5 agricultural job openings unfilled .. .... 19 6,69 Mar, '69 |June '69 811, 12 leading indicators, prior to reverse
22 ug?p-%wanl:ed advlertis?ng. .% ............. 19 6i69 June '68 |iuieeinn trend qd;ust[ner_nt..’... ....... verene forensees [eaneanne Sep. :69
43. Man-hours in nonagri, establishments . ... .. 19 6,70 Aug. '68# Aug. '68%| 820. 5 coincident indicators .. cerenee |34 6,78 Jen. '69
*41, Employees on nonagri. payrolls «..oe.ueee 19,38 6,70 Aug. '68 [Aug. '68 830, 6 lagging indicators +ooooeaeeaninen g;o 2’3583 gan. 'gg
42. Persons engaged in nonagri. activities..... 19 6,70 Mar. '69 [.i.een.n 813. Marginal employment adjustments....... 3 &8 ep. 4
*43. Unemployment rate, total . .............. 20,38 6,70 Mar., '69 |..c.eunnn 814. Capital investment commitments.,...... B Jan. '
45. Avg. weekly insured unemploy. rate 6,70 Dec, '67 |June '69 815, Inventory investment and purchasing » ... |35 6,78 Jan, '69
40: Une;riployment rate, married males ........ 6,70 Mar. '69 j.iieeens 816, Profitability.....ocvuuenns veerees 35 6,78 Jan. '69
*44, Unemploy. rate, 15 weeks and over. ....... 6,70 Mar. '69 |...eou.. 817. Sensitive financial flows.......o.e... 135 6,78 Jan. '69

#Series preceded by an asterisk (*) are on the 1966 NBER “short list” of indicators.
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Series Finding Guide--Continued
(See table of contents (page i) for ¢hart and tables titles)

I . Current issue L . . . Current issug
Series titles (shown in chart/table sequence) ape numbers. Historical |  Series Series titles (shown in chast/table sequence) Historical |  Series
(See complete titles in “Titles and Sources of (bag )  data descriptions (See complete titles in *Titles and Sources of (pagernimimhers) § ata‘ descriptions
Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) | (issue date)
C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.
C1. Aggregate Series . D4, Price Movements
*61. Bus. expend., new plant and equip ........ | 25,39,40 | 73,79 Nov., '68[ Nov. '68 | 781. Consumer price index, all items......... 54,62 4,86 May '69 | May '€9
410. Manufacturers’ sales, total. ..... ceeseaee | AL 2] Nov. '68| Nov., '68 | 782. Consumer price index, food . ....... ... 5" 86 May '69 | May '€9
412 Mirs.! inventories, book valye rreneanses | 4L 79 Nov. '68| Nov, '68 | 783. Consumer price index, commodities ...... 54 86 May '69 | May '€9
414, Condition of mfrs.' inventories . . . von | 4L 79 Nov. '68| Nov, '68 | 784. Consumer price index, services..... 54 86 May '69 | May '€9
416. Adequacy of manufacturers’ capacitys sevons | 41 79 Nov. '68| Nov, '68
750. Wholesale price index, all commodities ... | 5% 8,86 June ‘69| Juno '69
420. Household income compared to year ago .... | 42 9 cessiees | Nov. '68 58. Wholesale price index, mfd, goods ....... | 29,55 86,75 June '69 | Juno '69
425, Probability of change, household income ... | 42 79 wesesees | Nov. '68 | 751. Wholesale price index, proc. foods, feeds.. | 52 6 June '69 | June '69
430. New cars purchased by households « 42 79 Mar. '69 | Nov, '68 | 752. Wholesale price index, farm products ..... [ 55 46 June 169 | June 169
435, Index of consumer sentiment........ PR -} 79 Nov, 168 | Nov. '68
E. ANALYTICAL MEASURES
C2. Diffusion Indexes
: ' E1. Actual and Potential GNP
£440. New orders, manufacturing .. ... 43 80 Feb. 1691 Nov, 68 | “on5 " Actual GNP in 1958 dollars. . ....vv.... | 9,20,38, 56| 6,65,71,8] July’ 68# Tulyeaf
D442, Net profits, manufacturing and trad 43 80 Feb, '69 | Nov, '68 o !
206. Potential GNP in 1958 dollars..eeoveses 56 7 e N TR .
D444, Net sales, manufacturing and trade . . 43 80 Feb, '69 | Nov. '68 . e s
D446. Number of employees, mfg. and trade. . ..... | 43 80 Feb. '69 | Nov. ‘e | 207- GNP gap (potential less actual)......... 56 5,87 | eiiiin N .
: : E2. Analytical Ratios
o ikhecor rbiscsesssent AN SN ] LA O ot R EY R E ] e
. o€lling prices, mig, ade..... . oV, 851. Ratio, inventories to sales, mfg, and trade . | 5% #,88 May 169 | Feb. '69
D460. Selling prices, manufacturing 44 80 Feb. '69 [ Nov, '68 O IV , IN1g
DAG4. Selling prices, wholesale trade. ...+ ... | 4% ) Feb. 169 | Nov. 'eg | 852 Ratio, unfilled arders to shipments, - 088 | sop. '68| sop. 68
! h . vea | durableS..eeeiiieiiiiiiiiiniianee R sep.
D466. Selling prices, retail trade . .......c.oven 44 80 Feb, '69 | Nov. '68 853. Ratioé prod. of bus., equip 10 consumer . o o o w
..................... v ¢ ! Nev,
D61. Bus. expend., new plant and equip «evve-- 45 a1 Feb, '69 | Nov, '68 goods A R ’ ¢ .
D480, Freight carloadings ««v.vrv---.. |48 81 Feb. '69 | Nov. ‘68 | 854 R:gfsoggﬁmmzaVIng tod 5 - sty 60 | sty o8
. , Ceresacreririreraes . J
480. Change in freight carloadingS«..coveun.an | 45 81 Feb, t69 | Nov, '68 855. Ratio, nonagricultural job openings
55 ou?filtled toper:ons 1;n§n:plqye':....f.... :’{Ej g,gg ﬁar. :gg J'CB
. Qutput per man-hour, total private nonfarm . | 5¢ g, ne 16l
D. OTHER KEY INDICATORS 856. Real avg, hourly earnings, prod. workers .. | 5& His& fug. 169 | June 168
0 . 859. Real spendagtlie average weekly earnings, ; a8 R 6 o
. Foreign Trade nonagri, production of nonsupv. workers. . | 5€ ¢ fug, 169 Junc '6
500. Mercghandlse trade balance ++ oo .un. veee 46 8,82 May '69 |May '69 857. Vacangy r&e, total rental houging....... 3 ﬂ:a@ Feb, '68] ..iuun.s
502, Exports, excluding military aid....cou.o.. 48 8,82 May '69 |May '69
506. Export orders, dur. goods exc. motor E3. Diffusion Indexes
VEHICIES «vvaevcasnocranasennss vees | 46 8,82 Aug.'68# | Aug. '68#] D1. Average workweek, prod, workers, mfg.... | 5¢ 89,92 Sep. '68
§08. Export orders, noneleclncal machmery..... 46 8,82 Apr., '69) . ...... 06. New orders, durable goods industries..... | 3¢ 39,92 Oet. 168
512, General |mports Leeresraennnies . 46 8,82 May '69 |May '69 D11. New capital appropriations, mfg... ool | 5E 39 Aug, 167
g.‘ig groths, manufactutinge vee.v. .| 8¢ €N Qet, '64
D2. Bol of P and C [} . Stock prices, 500 common stocks .. ]88 90,93 Apr. 169
520. U.S. bal, of pmts liquidity bal, basis. ..... | 47 8,83 July '69 | May '69 D23. Industrial materials prices............. 5€ 00:91. Apr. 169
522. U.S. bal. of pmts., official settlements D5. Initial claims, State unemploy. insurance. . | 5¢ 90,94 Apr. '69 | Juno 169
BASISe s s v veserronsernesnanie 47 8,83 July '69 | May '69
525. Net capital movements, ||qu|duy bal. basis. . | 47 83 July '69 | May '69 D41. Employees on nonagri, payrolls 91,95 Sep. '68
527. Net capital movements, official settiements ggg lv;\'tliulstm:l pmducnon..f..t...d....d :;% 2(;3 ?eg. 'gg
DASIS evevenrevccoccrncscnnrrrrnnn 47 83 July '69 169 . Wholesale prices, manufactured goods . June !
250. Balance on goods and ServiCeS.essesseses 13,47 83 J v 169 hd 169 DS4. Sales of retail stores.eeeveeens. 91,97 Apr. '65
[ » uly May
530. Liquid liabilities to foreigners........... 48 83 July '69 [May '69 | ES. Rates of Change
532. Liguid and nonliquid liabilities to fotelgn 200. GNP in current dollars +..... P sessrens | fiCp, 169 | July '68
official agencies........ov0ueus veees |48 83 July '69 | May '69 205. GNP in constant dollars oo eevoveennnn. 61 PR .| Sop. 169 | July '68
534, U.S, official reserve assets ....... veeeen 48 83 July '69 |May '69 | 820. Composite index of § coincident indicators. | 6L .oo.... Hep. '69 | Nov, '68
252. Exports of goods and services ....ovuve.. [ 13,49 83 July '69 [ May '69 48. Man-hours in nonagri. establishments. . ... 61 . Gep, 1691 Avug, 168
253, Imports of goods and Services ........... | 13,49 83 July '69 | May '69 gg lS:ales oflrptallstores. ...... TTTTTeY g% ceeeses Emp. 'gg REI
. Personal incCOme.eveeevaneens seveanne | Sop. ! uly !
§36. Merchandise exports, adjusted . .... veeees |49 83 July '69 | May '69 47. Index of industrial'prodqction [+ S [N Sep. 169 | Nov. '68
537. Merchandise imports, adjusted .. ... . 49 83 July '69 | May '69 55. Index of whsle, prices, indus. commodities 61 seeesses | Sop. 169 ] Junc 169
540. Investment income, military sales, and 781. Index of consumer prices, all items ...... 1 saeanse . | Sop. 169 | May '69
Services, eXports «ovveeiiianiiiornan 49 83 July '69 | May '69
541, Forelgners' investment income, mmtary F. INTERNATIONAL COMPARISONS
expend., and services, imports....e.vu.. |49 83 July 169 |May '69
542. Incame on U.S. investments abroad  ..v... | 50 84 July '69 |May '69 | Fl. Consumer Price Indexes
543. Income on foreign investments in US....... | 50 84 July '69 | May '69 igé gmteg States ..... 24,62 93 May 169 [ May '69
. Canada.... 2 9 Get, 67 ) ....... .
545, Payments, by U.S. travelers abroad. ....... | 50 84 July '69 [May '69 132. United King 62 98 Oet, '67] ..u.... .
544. Receipts from foreigners in US..e.venvea. [ 5O 84 July '69 |May '69 135. West Germany. ..ooovuosnnns . 62 a8 Oot. 1671 . 0uiunes
547. U.S, mllnaryexpendnuresabroad ceeene.. |50 8% July '69 | May '69 136. France ..... 62 08 Oct, '67) vinn.. .
546. Military sales to foreigners voeeeavaas.. | 50 84 July '69 | May '69 138. Japan..... . .. |62 98 detb, 167 [ ouuin. .
548. Receipts, transportation and serwces. vess | 50 84 July '69 |May '69 137 HalY covnnevennriireneancinnsoans 62 Bl Get, 67| ceurenn.
549, Payments, transportation and services ..... | 50 84 July '69 |May '69
F2. Industrial Production Indexes
561, U.S, direct investments abroad. .......... 151 84 July '69 | May '69 47. United States .. .... . cereeens e 21,38,63 | 99 Boe. 168 | Nov. 168
560. Foreign direct investments inUS..eeennn (52 84 July '69 |May '69 123. Canada ve..... g3 |os Fuly 167] ..
565. U.S. purchases of foreign securmes....... 51 84 July '69 |May '69 122. United Kingdomk o o vvvevuevessns 63 99 Nov, 167 vrenenrs
564. Foreign purchases of U.S. securities ...... | 51 84 July '69 |May '69 126. France....... 63 99 nov. te7| oo
570. Gowvi. grants and capital transactions . ..... 51 8 July '69 |May '69 125, West Germany. . pot e e | T
575. Banking and other capita! transactions .. ... | 52 84 July '69 |May '69 128, JaPAN.esennnnes et e 99 Apr‘ wal oo
1. OECD European countries .. ... ereeees | B ) e :
D3. Federal Government Activities };7 R§|3D§l:r?pea" c?lim”es ..... Ve gg Z?; ;3;33(' :gg srrrene !
600. Fed. balance, nat' income and prod. acct. .. | 52 8,85 July '69 | July '68# | o * teneees '
601. Fed. receipts, nat'l income and prod. acct .. | 52 8,85 July '69 | July '68#] F3. Stock Price Indexes
602. Fed, exfeﬂd-.ﬂat'l income and prod. acct. . - } 52 8,85 July 169 | July '68f 19, United States......uouveunenns ceee. | 28,37,64 [ 100 Got, 167
264, National defense purchases. ......... .| 24,53 8,67,85 | July'68# | July '68# 143. Canada .e......oeeeeeeennees e’ 7 |00 Cot. 167
616. Defense Dept. obligations, total......... 53 8,85 Dec, "67 [ evoeven. | 142, United Kingdom .oevussevnsnnnas &4 100 Oet. '67
621. Defense Dept. obligations, procurement . . 53 8,85 Dec. '6& ........ 196, France.e.oeeeceocnenreennn 64 100 Get. '67
647. New orders, defense products industries. ... | 53 8,85 Sep. '68# | Sep. '68# 145, West Germany. 64 700 Oet. 167
648. New orders, defense products «ov.vooenen 53 a5 L 148. Japan..... o4 100 Cet. 167
625, Military contract awards in U.S.. . ..s.e... | 53 8,85 LAV PRIV, 3 I 147. ltaly . 64 100 Bot. '67

*Series preceded by an asterisk (*) are on the 1966 NBER “short 1ist® of indicators.
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Titles and Sources of Series

Within each of the six sections, series are listed in numerical order.
The numbers assigned to the series are for identification purposes
only and do not reflect series relationships or order. “M'" indicates
monthly series; **Q" indicates quarterly series. Data apply to the
whole period except for series designated by “EOM’* (end of the
month) or ““EOQ"’ (end of the quarter).

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbers. The series in section B preceded by an asterisk
(*) are included in the 1966 NBER *short list” of indicators, chart
BS. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The *“D” preceding a number indicates a diffusion index. Diffusion
indexes and coresponding aggregate series bear the same number and
are obtained from the same sources,

A National Income and Product

200. Gross national product in cument dollars (Q). -- Department of
Commerce, Office of Business Economics (A1, B2, B8, E5)

205. Gross national product in 1958 dollars (Q). -- Department of

Commerce, Office of Business Economics (Al, B2, B8, El, E5)
210. Implicit price deflator, gross national product (Q). -- Depart-
ment of Commeice, Office of Business Economics (A

215. Per capita gross national product in current dollars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (AD)

217. Per capita gross national product in 1958 dotlars (Q). - - Depart-
ment of Commerce, Office of Business Economics and Bureau
of the Census (A

220. National income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

222. Personal income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

224. Disposable personal income in current dollars (Q). - - Department
of Commerce, Office of Business Economics (A2)

225. Disposable persona! income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Ecanomics (A2)

226. Per capita disposable personal income in current dollars (Q). --
Department of Commerce, Office of Business Economics  (A2)

221. Per capita disposable personal income in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in current dollars
(Q). -- Department of Commerce, Office of Business Econom;\cs
(A3)

231. Pessonal consumption expenditures, total, in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics  (A3)

232. Personal consumption expenditures, durable goods, in cument
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

233. Personal consumption expenditures, durable goods except
automobiles, in current dollars (Q). -- Department of Commerce,
Office of Business Economics (A3)

234, Pessonal consumption expenditures, automobiles, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

236. Personal consumption expenditwes, nondurable goods, in
current dollars (Q). -- Department of Commerce, Office of
Business Economics (A3)

237. Personal consumption expenditures, services, in curent
dollars (Q). -- Department of Commerce; Office of Business
Economics (A3)

240. Gross private domestic investment, total (Q). -- Department of
Commerce, Office of Business Economics (Ad)

241. Gross private domestic fixed investment, total nonresidential
(Q). -- Depariment of Commerce, Office: of Business Economics
(A9

242. Gross private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Economics (A9)

243. Gross private domestic fixed investment, producess’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (Ad)

244. Gross private domestic fixed investment, residential structures
(Q). -- Department of Commerce, Office of Business Econol(nli\gs

)

245. Gross private domestic investment, change in business inven-

tories after valuation adjustment, all industries ((). -- Depart-
ment of Commerce, Office of Business Economics (A4, BY)

250. Balance on goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A3, D)

252. Exports of goods and services, excluding transfers undey
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

253. Imports of goods and services (Q). -- Department of Commerce,
Office of Business Economics (AS, D2)

260. Government purchases of goods and services, total (Q). -
Department of Commerce, Office of Business Economics (AS)

262. Federal Govemment purchases of goods and services, total
(Q). -- Department of Commerce, Office of Business Economlcs
(A6)

264. Federal Govemment purchases of goods and services, national
defense (Q). -- Department of Commerce, Office of Business
Economics (A6, D3)

266. State and local govemment purchases of goods and services,
total (Q). -- Department of Commerce, Office of Business
Economics (A6)

210. Final sales, duable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

271. Change in business inventories, durable goods (Q). - .Depart-
ment of Commerce, Office of Business Economics (A7)

274. Final sales, nondurable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q).. Depart-
ment of Commerce, Office of Business Economics (AD)

280. Compensation of employees (Q). -- Department of Commerce,
Office of Business Economics (A8)

282. Proprietors’ income (Q). -- Department of Commerce, Office of
Business Economics

284. Rental income of persons (Q). --Department of Commerce, Office
of Business Economics (A8)

286. Corporate profits and inventory valuation adjustment (Q). --
Department of Commerce, Office of Business Economics  (AB)

288. Net interest (Q). - - Department of Commerce, Office of Business
Economics

290. Gross saving -- private saving plus govemment surplus or
deficit (Q). -- Department of Commerce, Office of Business
Economics (A9)

292, Personal saving (Q). -- Department of Commerce, Office of
Business Economics (A9)

294. Undistributed cormporate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics (A9)

296. Capital consumption allowances, corporate and noncoporate
(Q). -- Department of Commerce, Office of Business Economics

A9)

298. Govemment surplus or deficit, total (Q). -- Department of
Commerce, Office of Business Economics (A9)

B Cyclical Indicators

»

—

. Average workweek of production workers, manufacturing (M). --
Department of Labos, Bureau of Labor Statistics -
(B1, B8, E3, E4)

2. Accession rate, manufacturing (M). -- Department of Labor,
Bureau of Labor Statistics (B l)

3. Layoff rate, manufacturing (M. -- Department of Labor, Bureau
of Labor Statistics (B

4. Nonagricultural placements, all industries (M). -- Department
of Labor, Bureau of Employment Security; seasonal adjust-
ment by Bureau of the Census (B, B8)

*5. Average weekly initial claims for unemployment insurance,
State programs (M). -- Depariment of Labor, Bureau of Employ-
ment Security; seasonal adjustment by Bureau of the Census

(B1, €3, E4)

*§. Value of manufacturers’ new ordess, durable goods industries
(M). --Department of Commerce, Bureau of the Census

(B3, BS; E3, E4)
7. New private nonfarm housing units started (M). -- Department
of Commerce, Bureau of the Census (83)

8. Index of construction contracts, total value (M). -- McGraw-
Hill Information Systems Company. (Used by permission.
This series may not be reproduced without written permission
from the source.) (B3)

9. Construction contracts awarded for commercial and industrial
buildings, floor space (M). -- McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (Used by per-
mission. This series may not be reproduced without written
permission from the source.) (B3)

*10. Contracts and orders for plant and equipment (M). -- Depart-
ment of Commerce, Bureau of the Census, and McGraw-Hill
Information Systems Company; seasonal ad]ustment by Bureau
of the Census and National Bureau of Economic Research,
Inc. (B3, 88)

11. Newly approved capital appropriations, 1,000 manufacturing
corporations (Q). --National Industrial Conference Board (B3,E3)

*12. Index of net business formation (M). -- Dun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census; sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economic Research, Inc. (B3, B3)

13. Number of new business incorporations (M). -- Dun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, fnc. (83)

14. Current liabilities of business failures (W). -- Dun and Brad-
street, Inc. (B6)

15. Profits (after taxes) per dollar of sales, all manufacturing
corporations (Q). -- Federa! Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (B%)

*16. Corporate profits after taxes (Q). -- Department of Commerce,
Office of Business Economics (B5, B8)

*17. Index of price per unit of labor cost -- ratio, index of
wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (). -- Department of Commerce,
Office of Business Economics; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the Federal

Reserve System (B85, B3)
*19. Index of stock prices, 500 common stocks (M). -- Standard and
Poor’s Corporation (85, 88, E3, E4, F3)

20. Change in book value of manufacturers’ inventories of materials
and supplies (M). -- Department of Commerce, Bureau of the
the Census (B4)

22. Ratio of profits (after taxes) to income originating, corporate,
alt industries (Q). -- Department of Commerce, Office of Busi-
ness Economics (B5)

*23. index of industrial materials prices (M). -- Department of Labor,
Bureau of Labor Statistics (B5, B8, E3, E4)

24. Value of manufacturers’ new orders, machinery and equipment
industries (M). -- Department of Commerce, Bureau of the
Census (B3)

25, Change in manufacturers’ unfilled orders, durable goods indus-
tries (M). -- Department of Commerce, Bureau of the Ce?ls;zs

26. Buying policy — production materials, percent of companies
reporting commitments 60 days or longer (M). -- National
Association of Purchasing Management (BY

*29. Index of new private housing units authorized by local building
permits (M). -- Department of Commerce, Bureau of the Census
B3, B8)

*31. Change in book value of manufactwing and trade inventories,
total (M). -- Department of Commerce, Office of Business Eco-
nomics and Bureau of the Census (84, B8)

Continued on reverse
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Titles and Sources of Series
(Continued from page 115)

32, Vendor performance, percent of companies reporting Slower
deliveries (M), -- Chicago Purchasing Agents Associ?tég?

33. Net change in mortgage debt held by financial Institutions
and life insurance companies (M). -- Institute of Life Insur-
ance, Department of Housing and Urban Development, Federal
National Mortgage Association, National Association of
Mutual Savings Banks, U.S. Savings and Loan League, and
Board of Govemors of the Federal Reserve System; seasonal
adjustment by Bureau of the Census (B6)

37, Percent of companies reporting higher inventories of pur-
chased materials (M). -- National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sau:)

39, Percent of consumer installment loans delinquent 30 days and
over (EOM). -- American Bankers Association; seasonal adjust-
ment by Bureau of the Census and National Bureau of Economic
Research, Inc. (Bimonthly since December 1964) )

40. Unemployment rate, married males, spouse present (M). --
Department of Labor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (B1)

*41. Number of employees on nonagricultural payrolls, establishment
survey (M). -- Department of Labor, Bureau of Labor Statistics
(B1, B8, €3, £4)

42. Total number of persons engaged in nonagricultural activities,
labor- force survey (M). -- Department of Labor, Bureau of Labor
Statistics, and Department of Commerce, Bureau of the Ce?gtlv;s

*43, Unemployment rate, total (M). -- Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of
the Census (81, 88)
*44, Unemployment rate, 15 weeks and over (M). -- Department of
Labor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census (81, B8)

45, Average weekly insured unemployment rate, State programs
(M). -- Department of Labor, Bureau of Employment Security (B1})

46. Index of. help-wanted advertising in newspapers (). -- National
Industrial Conference Board (Bl)

*47. Index of industrial production (W). -- Board of Governors of the
Federal Reserve System (B2, B8, E3, E4, ES, F2)

48, Man-hours in nonagricultural establishiments (M). -- Department
of Labor, Bureau of Labor Statistics (B, E5)

49, Nonagricultural job openings unfilled (EOM), -- Department of
Labor, Bureau of Employment Security; seasonal adjustment by
Bureau of the Census (81)

*52. Personal income (M). -- Department of Commerce, Office of
Business Economics (B2, 68, E5)

§3. Wage and salary income In mining, manufacturing, and construc-
tion (M). -- Department of Commerce, Office of Business Eco-
nomics (82)

*54, Sales of retail stores (M). -- Department of Commerce, Bureaw
of the Census (B2, B8, E3, E4, E5)

5. index of wholesale prices, industrial commodities (M). - - Depart-
ment of Labor, Bureau of Labor Statistics (B85, ES)

*56. Manufacturing and trade sales (M). -- Department of Commerce,
Office of Business Economics and Bureau of the Census

57. Final sales (series 200 minus series 245) (Q). -- Department of

Commerce, Office of Business Economics (B2)

58, Index of wholesale prices, manufactured goods (M). -~ Depart-
ment of Labor, Bureau of Labor Statistics  (BS, D4, E3, E4)

*61. Business expenditures for new plant and equipment, total (Q).--
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (B3, B8, Cl1, C2)

*62. Index of labor cost per unit of output, total manufacturing --
ratlo, index of compensation of employees in manufacturing
(the sum of wages and salaries and supplements to wages
and salaries) to index of industrial production, manufacturing
(). -- Department of Commerce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve BSSYStBeam

, BY)

65. Manufacturers’ Inventories of finished goods, book value, all
manufacturing industries (EOM). -~ Department of Commerce,
Bureau of the Census (89)

66. Consumer instatiment debt (EOM). - - Board of Govemors of the
Federal Reserve System. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure (86)

*67. Bank rates on short-tam business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System (Bs, B8)

68. Labor cost (current dotlars) per unit of gross product (1958
dollars), nonfinancial corporations -- ratio of current-dollar
compensation of employees to gross corporate product in
1958 dollars (Q). -- Department of Commerce, Office of
Business Economics

69. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (B3)

*71. Manufacturing and trade inventories, total book value (EOM). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, B8)

*72. Commercial and industrial loans outstanding, weekly reporting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (Bs, B8)

85. Percent change in total U.S. money supply (demand deposits
plus curency) (M), -- Board of Govemors of the Federal
Reserve System (Bs)

93. Free reserves (member bank excess reserves minus bomow-
ings) (M). -- Board of Govemors of the Federal Reserve System

(86)

96. Manufacturers’ unfilled orders, durable goods industries
(EOM). - - Department of Commerce, Bureau of the Census (83)

97. Backlog of capital appropriations, manufacturing (EOQ). --
National Industrial Conference Board (B3)
98. Pescent change in total U).S. money supply (demand deposits
plus cwrency) and commercial bank time deposits (M). --
Board of Govemors of the Federal Reserve System (B6)
110. Total funds raised by private nonfinancial borrowers in credit
markets (Q). -- Board of Govemors of the Federal Reserve
System (86)
112, Net change in bank loans to businesses (W). -- Board of
Governors of the Federal Reserve System; seasonal adjust-

ment by Bureau of the Census (B6)
*]113. Net change in consumer installment debt (M). -- Board of
Govemnors of the Federa! Reserve System (86, BS)

114, Discount rate on new issues of 91-day Treasury bills (M). --
Board of Govemors of the Federal Reserve System (B6)

115, Yield on long-term Treasury bonds (M). -~ Treasury Departm(egé)

116. Yield on new issues of high-grade corporate bonds (M). - - First
National City Bank of New York and Treasury Department (86)

117. Yield on municipal bonds, 20-bond average (M). -- The Bond

uyer (B6)

118, Secondary market yields on FHA mortgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration BS:

*200. Gross national product in curvent dotlars (Q). See in section A.
*205. Gross national product in 1958 dollars (Q). See in section A.

245. Change in business inventories (GNP component) (Q). See
in section A,

810. Twelve leading indicators ~ reverse trend adjusted composite
index (includes series 1, 5, 6, 10, 12, 16, 17, 19, 23, X9, 31,
and 113) (M). - Department of Commerce, Bureau of the Census

(87

811. Twelve leading indicators -- composite index prior fo reverse
trend adjustment (includes series 1, 5, 6, 10, 12, 16, 17, 19,
23, 29, 31, and 113) (M). - Department of Commerce, Bureau of
the Census (87

813. Marginal employment adjustments — leading composite index
(includes series 1, 2, 3, and 5) (). -- Department of Commerce,
Bureau of the Census (BN

814, Capital investment commitments - leading composite index
(includes series 6, 10, 12, and 29) (M). -- Department of
Commerce, Bureau of the Census (B7)

815. Inventory Investment and pwrchasing -- leading composite
index (includes series 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census (B7)

816. Profitability -- leading composite index (includes series 16,
17, and 19) (M. -- Department of Commerce, Bureau of the
Census (B7)

817. Sensitive financial flows -- leading composite index (includes
seres 33, 85, 112, and 113) (M). -- Department of Commerce,
Bureau of the Census (B7)

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (). -- Department of Commerce, Bureau
of the Census (B7, ES)

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (W). -- Department of Commerce, Bureau of
the Census (87)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B.

410. Manufacturers' sales, total value (Q). -- Department of Com-
merce, Bu-eau of the Census and Office of Business Eocno?ics

C1)

412. Manulacturers’ inventories, total book value (EQQ). -~ Depart-
ment of Commerce, Bureau of the Census and Office of Busi-
ness Economics (C1)

414. Percent of total book value of inventorles held by manufac-
turers classifying their holdings as high, less percent classi-
fying hol(lin%s as low (E0Q). ~ Department of Commerce, Office
of Business Economics (Ch)

416. Percent of total gross capital assets held by companies classi-
fying their existing capacily as inadequate for prospective
operations over the next 12 months, less percent classitying
existing capacity as excessive:(E0Q). ~ Department of Com-
merce, Office of Business Ecoromics (ch

420. Current ircome of households compared to income a year ago
(percent higher, lower, and unchanged) (Q). -- Department of
Commerca, Bureau of the Censys (C)

425. Mean prodability (average chances in 100) of substantial
changes (increase, decrease, and Increase less decrease) in
income of households (Q). -- Department of Commerce, Bureau
of the Cersus

430. Number of new cars purchased by households (Q).-- Department
of Commerce, Bureau of the Census (C1

435. Index of consumer seatiment (Q). -- University of Michigan,
Survey Research Center (€1

D440. New orders, manufacturing (Q). -- Oun and Bradstreet, Inc.
{Used by permission, This series may not be reproduced with-
out written peimission from the source.) (C2)

D442. Net profits, manufacturing and trade (Q). - - Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without vritten permission from the source.) (C2)

D444, Net sales, manufacturing and trade (Q). -- Dun and Bradstreet,
Inc, (Used by permission. This series may not be reproduced
without virittea permission from the source.) (C2)

D446. Number of employees, manufacturing and trade (Q). -- Dun and
Bradstreat, Inc. (Used by pernission. This series may not be
reproduced without written permission from the source,)  (C2)

D450. Level of inventories, manufactueing and trade (Q). -- Dun and
Bradstreat, Inc. (Used by pernission. This series may not be
reproduced without written pemission from the source.)  (C2)

D460. Selling wices, manufacturing and trade (Q). -- Dun and Brad-
street, Inc. (Used by pemission. This series may not be
teproduced without written perrission from the source.)  (C2)

D462. Selling pices, manufactwing (Q). -- Dun and Bradsireet, Inc.
(Used by pemiission. This series may not be reproduced with-
out writtn permission from the seurce.) (C2)

D464. Selling prices, wholesale trade (Q). -- Oun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written pemission fron the source.) {C2)

Da66. Selling jprices, retail trade (Q). -- Oun and Bradstreet, Inc.
(Used by pemiission. This series may not be reproduced with-
out wrilt:n pemission from the source.) (C2)

D480. Freight carloadings (Q). -- Association of American Rai Im%ds
(C2)

480. Change 'n freight carloadings (Q). -- Association of American
tailroads C.

D Other Key Indicators

58. Index of ‘wholesale prices, manufactured goods (M). See in
section 13,

250, Balance on goods and sesvices, excluding transiers undes
mllitt_aty Amnls: U.S. balance of payments (Q). -- See in
section A.

252, Exports of goods and services, excluding transfers under miti-
;:ry grants;  U.S. balance of payments (Q). -- See in section

253, Imports of goods and services:
(Q). -- Sze in section A,

264. Fedesal Govemnment purchases of goods and services, national
defense {Q). - - See in section A.

U.S. balance of payments

500. Merchandise trade batance (Series 502 minus series 512) (M).--
Department of Commerce, Bureau of the Census (D1)

502. Exposts, excluding military aid shipments, total (M). -- Depart-
ment of Commarce, Gureau of the Census (D))
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Titles and Sources of Series
(Continued from page 116)

* 506. Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,

Bureau of the Census (D 1) :

508. Index of export orders for nonelectrical machinery (). --
McGraw-Hill, Department of Economics; seasonal adjustment by
Bureau of the Census (01)

512. General imports, total (M). - - Depariment of Commesce, Bureau
of the Census (DY)

520. U.S. balance of payments on liquidity balance basis (change in
U.S. official reserve assets and change in liquid {iabilities to
all foreigners) (Q). -- Department of Commerce, Office of
Business Economics (D2)

522. 1.8, balance of payments on official seltlements basis (change
in U.S. official reserve assets, and change in liquid and
certain nonliquid liabilities to foreign monetary official
agencies) (Q). - - Department of Commerce, Office of Business
Economics (D2)

525. Net capital movements (plus unilateral transfers -- except
military grants -- and erors and omissions) on liquidity
balance basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Bustness Economics (02)

527. Net capital movements (plus unilateral transfers -- except
military grants -- and esors and omissions) on official settle-
ments basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D?)

53

. Liguid liabilities (excluding military grants) to all foreigners,
total cutstanding: U.S. balance of payments (E0Q). -- Depart-
ment of Commerce, Office of Business Economics (D2)

532. Liquid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
balance of payments (EQQ). - - Department of Commerce, Office
of Business Economics (D2

§34. U.S. official reserve (assets) position, excluding military
grants: U.S. balance of payments (E0Q). -- Department of
Commerce, Office of Business Economics (D2

536. Merchandise exports, adjusted, excluding military grants: U.S,
balance of payments (Q), - - Department of Commerce, Office of
Business Economics (02

537. Merchandise imports, adjusted, excluding military: U.S. balance
of payments (Q).- - Department of Commerce, Office of Business
Economics (D2)

540. U.S. investment income, military Sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Econom[i]cs

(02)

541. Foreigners’ investment income, military expenditures and other
services imports: U.S. balance of payments (Q). -- Department
of Commerce, Office of Business Economics 02

542. Income on U.S. investments abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Econor(n‘i)g?
543. Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544, Receipts from foreign traveters in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce,. Office of Business
Economics (D2)

545. Payments by U.S. travelers abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business ECOanICZ?

(D

546. Military sales to foreigners: U.S. balance of payments (Q), --
Department of Commerce, Office of Business Economics  (D2)

547. U.S. military expenditures abroad: U1.S. balance of payments
(Q). - - Department of Commerce, Office of Business Economics
(

548. Receipts for transportation and other services: U.S. balance
of payments {Q). - - Department of Commerce, Office of Business
Economics (D2)

549, Payments for transportatjon and other services: U.S. balance
of payments (Q).- - Department of C , Office of Busi
Economics (D2)

560. Foreign direct investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

561. U.S. direct investments abroad: U.S. balance of payments (Q). -+

Department of Commerce, Office of Business Economics  (D2)

564. Foreign purchases of 0.S. securities: U.S. balance of pay-
ments (Q). -- Depariment of Commerce, Office of Business
Economics (D2)

565. U.S. purchases of foreign securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics {D2)

570. Government grants and capital transactions, net: U.S. balance
of payments (Q). -- Department of Commerce, Office of Busi-
ness Economics (D2

575. Banking and other capital transactions, net: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

600. Federal Government surplus or deficit, national income and
product accounts (Q). -- Department of Commerce, Office of
Business Economics (D3)

601. Federal Government receipts, national income and product
accounts (Q). -- Department of Commerce, Office of Business
Economics (D3)

602. Federal expenditures, national income and product accounts
(Q). - - Department of Commerce, Office of Business Econom‘i)gs

(03)

616. Defense Department obligations incurred, total, excluding
military assistance (M), -- Department of Defense, Fiscal
Analysis Division; seasonal adjusiment by Bureau of the
Census (D3)

621. Defense Depariment obligations incurred, procurement (M). - -

Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (D3)

625. Military prime confract awards to U.S. business firms and
institutions (M). -- Department of Defense, Directorate for
Statistical Services; seasonal adjustment by Bureau of the
Census (D3)

647. New orders, defense products industries (M). -- Depastment of
Commerce, Bureau of the Census (D3)

648. New orders, defense products (M). -- Department of Commerce,

Bureau of the Census (D3)
750. Index of wholesale prices, all commodities (M). -- Department
of Labor, Burear of Labor Statistics (Dg)

751. Index of wholesale prices, processed foods and feeds (M). --
Department of Labor, Bureau of Labor Statistics (D4)

752. Index of wholesale prices, tarm products (M). -- Department of
Labor, Bureau of Labor Statistics (D4)

781. Index of cansumer prices (M). -- Department of Labor, Bureau
of Labor Statistics, (D4, E5, F)

782. Index of consumer prices, food (M). -- Department of Labor,

Bureau of Labor Statistics (D4)
783. Index of consumer prices, commodities less food (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (DY)

784. Index of consumer prices, services (M), -- Department of Labor,
Bureau of Labor Statistics (D4

E Analytical Measures
47. Index of industrial production (M). See in section B.
48. zl_lan-léuuvs in nonagricultural establishments (M). See in sec-
ion B.
52. Personal income (M). See in section B.
4. Sales of retail stores (M). See in section B.
55. Index of wholesale prices, industrial commodities (W), See in
section B.
200. GNP in current dollars (Q). See in section A,

205. Gross national product in 1958 dollars (Q). See in section A.

206. Potential level of gross national product in 1958 dotlars (Q) .
Council of Economic Advisers (EY)

207. Gap -- the potential GNP (series 206) less the actual GNP
(Series 205) (Q). - - Council of Economic Advisers (ED

781. Index of consumer prices, all items (M). See in section D.

820. Five coincident indicators —~ composite index (includes series
41, 43, 47, 52, and 56) (). See in section B.

850. Ratio, output to capacity, manufacturing (Q). -- Board of Gov-
emors of the Federal Reserve System, Department of Commerce,
and McGraw-Hill Economics Department (E2)

851. Ratio, inventories (series 71) to sales (series 56), manufactur-
ing and trade total (EOM). -- Department of Commerce, Office of
Business Economics (E2)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
dusable goods (EOM). - Department of Commerce, Bureau of the.
Census

853. Ratio, production of business equipment to production of
consumes goods (M). -- Board of Govemors of the Federal
Reserve System. (Based upon components of the Federal
Reserve index of industrial production.) (E2)

854. Ratio, persomal saving lo disposable personal income (series
292 divided by series 224) (Q). -- Depariment of Commerce,
Office of Business Economics (EZ)

8595. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unemployed (M). -- Department of Labor,
Bureau of Employment Security and Bureau of Labor Statis-
tics; and Department of Commerce, Bureav of the Census  (E2)

856. Real average hourly earnings of production workers in manu-
facturing, 1957-59 dollars (M), -- Department of Labor, Bureau
of Labor Statistics (E2)

851. Vacancy rate in rental housing -- unoccupied rental housing
units as a percent of total rental housing (Q). -- Depariment
of Commerce, Bureau of the Census (E2)

85

. Index of output per man-hour, total private nonfarm (Q). --
Department of Labor, Bureau of Labor Statistics (E2)

859, Real spendable average weekly eamings of production or nan-
supervisory workers (with 3 dependents) on private nonagricul-
tural payrolls, 1957-59 dotlars (M). -- Department of Labor,
Bureau of Labor Statistics { E2)

The “D'* preceding a number indicates a diffusion index. Diffusion
indexes and cofresponding aggregate series bear the same number
and are obtained fiom the same sources. See section B for titles
and sources of 01, D5, D6, D11, 019, D23, D41, D47, D54, D58, D61,
and section C for D440, D442, D444, D446, D450, D460, D462, D464,
D466, and D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q). - - First National City Bank
of New York; seasonal adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc. (€3)

F International Comparisons

19. United States, index of stock prices, 500 common stocks (M).
See in section B.

47, United States, index of industrial ‘production (M). See in
section B.

121. Organization for Ecomomic Cooperation and Development,
European Countries, index of industrial production (M. --
Organization for Economic Cooperation and Development

(Paris) (F2)
122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (London) (F)
123. Canada, index of industrial production (M). -- Dominion Bureau
of Statistics (Ottawa) (F2)

) 125. West Germany, index of industrial production (M). -- Statis-

tisches Bundesamt (Wiesbaden); seasonal adjustment by
OECD (F2

126. France, index of industrial production (M). ~- institut Nahonal
de {a Statistique et des Etudes Economiques (Paris) (F2)

121. Waly, index of industrial production (M). -- Istituto Centrale di
Statistica (Rome) (F2)

128. Japan, index of industrial production (W). - - Ministry of Inter-
national Trade and tndustry (Tokyo) (F2)

132. United Kingdom, index of consumer prices (M). -- Ministry of
Labour (London) (F1)

133. Canada, index of consumer prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F1)

135. West Germany,.index of consumer prices (M). -- Statistisches
Bundesamt ( Wieshaden) (F1)

136. France, index of consumer prices (M). -- Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. italy, index of consumer prices (M). -- Istituto Centrale di
Statistica (Rome) (F1)

138. Japan, index of consumer prices (M). -- Office of the Prime
Minister (Tokyo) (F1)

142. United Kingdom, index of stock prices (M), -- The Financial
Times (London) (F3)

143. Canada, index of stock prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F3)

145. West Germany, index of stock prices (M). -- Statistisches
Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M). -- institut National de la
Statistique et des Etudes Economiques (Paris) (F3)

147. ltaly, index of stock prices (M). -- Istituto Centrale di Statis-
tica (Rome) (F3)

148. Japan, index of stock prices (M). -- Tokyo Stock Exchange
(Tokyo) (F3)

781. United States, index of consumer prices (M). See in section D.
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