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ABOUT THE REPORT

NATIONAL
INCOME AND

CYCLICAL
INDICATORS

PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’s economy.

are economic time
series which have been

singled out as leaders, ¢co-

inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER'’s list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS

AND

INTENTIONS data
provide information

on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclica! indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

Changes in this issue are as follows:

1. The series on money supply (series 85 and 98) have been
revised throughout the report for the period July 1967 to date.
These changes reflect the source agency's revision of the basic
series due to a change in accounting procedures associated with
bank clearings of Euro-dollar transactions. The effect of the new
procedures was a substantial increase in the level of the demand
deposit component of money supply. The source agency plans to com-
plete further revisions, reflecting new benchmarks and changes in
seasonal factors, in the near future. Thus, the present revisions
are tentative. Further information concerning these revisions may
be obtained from the Board of Governors of the Federal Reserve Sys-
tem, Banking Section.

2. The series on capital appropriations (series 11 and 97) were
shown on a revised basis, due to a new sample and asset base, in
the May issue of BCD. This revision covered the period from the
4th quarter 1968 to date. The source agency has now extended new
sample and asset base data to cover all four quarters of 1968. The
user is reminded that this revision seriously affects the compara-
bility of the closing backlogs series (series 97) between the ending
date (4th quarter 1967) for the old sample and asset base and the
beginning date (lst quarter 1968) for the new sample and asset base.

The source agency has revised the 1968 seasonally adjusted data
from the o0ld sample and asset base. These revised figures are as
follows (billion dollars):

Series 11, New appropriations: IQ = 5.53; IIQ = 5.58;
IIIQ = 6.18; and IVQ = 6.37.

Series 97, Closing backlogs: IQ = 20.46; IIQ = 20.50;
ITIQ = 20.94; and IVQ = 21.56.

Further information concerning these revisions may be obtained
from the National Industrial Conference Board, Department of
Investment Economics, 845 Third Avenue, New York, N.Y., 10002.

Continued on page iv.

The September issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on September 30. '
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3. The analytical ratios (series 856, 858, and 859) based, in
part, on factory employment data have been revised to reflect the
Bureau of Labor Statistics' adoption of a new benchmark (March 1968)
and new seasonal adjustments. Series 856 contains scattered revi-
sions beginning in 1963, series 858 is revised from the 2d quarter
1966 to date, and series 859 is revised over the entire period of
the series. Further information concerning these revisions may be
obtained from the U.S. Department of Labor, Bureau of Labor Statis-
tics, Division of Industry and Employment Statistics.

4. Appendix C includes historical data for series 210a, 224-227,
230-234, 236, 237, 240-245, 250, 252, 253, 260, 262, 856, 858, and
859.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. Nationa! Income and Product
Cyclical Indicators

. Anticipations and Intentions
Other Key Indicators
Analytical Measures
International Comparisons

Moo w»

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part 1l (tables) of the re-
port. The charts begin with 1948 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories ' al-
ued at current replacement cost.

Net exports of goods and services measures
the excess of exports over imports of goods
and services. Exports include both domes-
tic output sold abroad and the contribu-
tion to production abroad made by U.S.-
owned resources. Imports include both
U.S. purchases of foreign output and the
contribution made to production in the
United States by foreign-owned resources.
More detail on U.S. balance of payments
is provided in section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private heaith and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’' income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference be-
tween income and spending during an ac-
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counting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 72
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER has also specified a ‘‘short list”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according

SECTION B . to its value in forecasting or identifying
Schamo wnich groups the ndeaors by Srt IS TOVETETLS 1 SEgeEe S0
cyclical timing and by economic process, ardized so thét each has, aside from its-
and this report uses the same classifica- o ions an equal opportunity to influence
tion groupings. The diagram below sum- 4, % 4oy Fach index is standardized so
marizes the cross-classification system that its average month-to-month percent
used in this section. The 72 cyclical indi- h is1( 'gth t d to si ‘)3

CYCLICAL cators are presented with economic proc- ~ ©ange Is 1 {without regard to sign/.

INDICATORS ess as the principal basis of classification

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 ieading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of the
coincident index. This facilitates compari-

Economic |. EMPLOYMENT |l. PRODUCTION, 1Il. FIXED CAPITAL IV. INVENTORIES V. PRICES, COSTS, | VI. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (10 series) (17 series)
(14 series) AND TRADE INVESTMENT
(8 series) (9 series)
Cyclical
Timing

LEADING INDICATOR
(36 series)

ROUGHLY COINCIDEN
INDICATORS
(25 series)

LAGGING INDICATORS|
(11 series)

Digitized for FRASER
http://fraser.stlouisfzd.org/
Federal Reserve Bank of St. Louis




sons among the leading, coincident, and
lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they pian to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
inciude data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid Iliabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such

ratios are shown in the second part of
this section.

The third part presents diffusion indexes
for selected economic activities. Many of
the series throughout this report are ag-
gregates compiled from a number of
components. A diffusion index is a simple
summary measure which expresses, for a
particular aggregate, the percentage of
components rising over a given timespan.
It reflects only directions of change among
the components, not magnitudes. Cyclical
changes in diffusion indexes tend to lead
those of the corresponding aggregates.
Since diffusion indexes are highly erratic,
long-term (6- or 9-month span) diffusion
indexes are shown to bring out the under-
lying trends and short-term (month-to-
month) indexes are shown to indicate the
most recent developments. Most of the
diffusion indexes are based on aggregate
series shown in section B, and have the
same series numbers preceded by the
letter ‘‘D"”". The diffusion indexes are classi-
fied according to the cyclical timing of the
aggregates to which they relate.

The final part (E4), which appears only as
a table, lists many of the components
used in computing the diffusion indexes.
Where possible, recent data for the com-
ponents are shown and the month-to-
month directions of change are indicated.

o SECTION F

INTERNATIONAL
§ COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and ltaly and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end Basic Data Trough (T) of cycle indicates end
of expansion and beginning of (May) {Feb.} / of recession and beginning of

Recession (shaded areas) as ——_, Expansion as designated by
designated by NBER. P T NBER.

Arabic number indicates latest
/ month for which data are plotted.
(“6" = June)

Series numbers are for identifi-
cation only and do not reflect
series relationships or order.

-3

ale L

Solid line indicates monthly data, 7/ 23::?:, ngg:beahlir;ﬁlcaazsta Iat:rs:
gg?ntris mm?ry lﬂ%bacrtr:l:\}in;n Og\tzglry plotted. (“IV" = fourth quarter)

ages.¥)

C

Broken line indicates actual
monthly data for series where an
MCD moving average* is plotted. Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale 1-2" is a log-
arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
they show whether the plotted
lines for various series are di-
rectly comparable.

Parallel lines indicate a break in
continuity (data not available,
changes in series definitions, ex-
treme values, etc.)

Solid line with plotting points in-
dicates quarterly data.

Scale A

Scale shows percent of compo-
nents rising.

Diffusion Indexes

Arabic number indicates latest
month for which data are used
in computing the indexes. (6" =
June)

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans. Roman number indicates latest
quarter for which data are used
in computing the indexes. (“]” =
first quarter)

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.
Broken fine with plotting points
indicates quarterly data over vari-
ous spans.

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-
ing averages are plotted 135, 2,
or 23, months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

NOTE: Some of the charts of
anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

HOW TO LOCATE A SERIES

To locate a series in BCD, consult the “Index—Series Finding Guide in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series” which follows the Finding Guide, series are
Digitized for FRASER listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data* Percent change 3
Unit E
feies e neatue 1966 | 1067 | 1968 | A0 | 249 1 300 | 4O | 1t | 2dQ RO
1968 1968 1968 1968 1969 1969 4th Q IstQ | 2dQ =
1968 1969 1969 i
A. NATIONAL INCOME AND PRODUCT
AV, Gross Notiona) Product
200. GNP incurrentdotlars . ....ovevuen.., Ann.rate,bil.dol, .| 7500 793¢5| 8657 | 83543 | 85847| 8764 89245 908.7| 9248 1.8 1.8 1.8 | 200
205. GNP in 1958 dotfars. .....oooeuionien | ouens do......[ 65841| 67Ue6| 707e6 | 693¢3 | 705¢8| 712+8| 71845 72341 72647 048 0e6 05 | 208
210. Implicit price deflator. . ........ouou... 1958=100...... 113e9| 11766 12243 | 1205 | 121e7| 12209 12442 125.7| 1273 1ol 12 13 | 210
215. Per capita GNP in current dollars. . ...... Ann, rate, dol. ..{ 3+807| 349841 44302 | 4+168 | 41274 44350| 4+418] 41488] 41556 146 146 15 [ 215
217. Per capita GNP in 1958 dollars. ......... veeeel0.. . .| 31381 343881 34517 | 30459 | 34¢513| 34538| 34557 | 34571 31580 045 Ott 0e3 | 217
A2, Notional and Personal Income
220, Mational income, current dobars . ........ Ann.rate,bil.dol, .| 62046| 65Ue0 | 71del | 68848 | TOTel4| “T2Uel | 737.3| 75143] 765.0 1.8 19 1e8 {220
222. Personal income, current dollars. ........ Y. 58742] 62944 | 68749 | 6643 | 680s1{ 69601 | 71142 724.4] 740.5 2,2 19 242 | 222
224, Disposable personal income, current dol ... L00...... 511e9| 54645| 59040 | 5750 | 587e4| 59384 ] 608443 | 610e2| 62240 148 1.0 1e9 | 224
225. Disposable personal income, constant dol . . 00, ..., .| USBe9| UTTe7 | 49746 | U92s1 | USTeldh] U9849| 50241 502.6] 50642 Qe Oel 0e7 ) 225
226. Per capita disposable personal income, ) ’
current dollars . . v vveerrneianaenas . |Ann.rate, dol ...} 21599 24745 | 21933 | 21869 24924 24946| 21991 ) 31014| 31065 15 0.8 17 | 226
221. Per capita disposable persona
CONSEANT 00NAFS e oo v o0 vvvvnvoneroens I [ 21331 24399 2474 | 20455 | 24476| 24477 | 20485| 20482 21494 0e3 =0l 045 (227
A3, Personal Consumption Expenditures ]
230, Total, current doblars. ....ovvevnunens. Ann.rate,bil.dol, .| 466e3| U492e3 | 53646 | 5206 | 530+¢3| Su44e9| 55047 | 562.0| 57248 14t 241 1.9 | 230
231. Total, constant dollars, ., ............0 vee.ado,,,, . ] 418e1| U30e3| 45246 | 4USe6 | U4UD,0| 45842 US7.6| U462,9| 46642 | =041 1.2 0.7 | 231
232. Durable goods, current aolars v oveveeene ] venaadoL, .., 70.8 730 83.3 795 81l.8 8548 86,3 8844 9046 Qe 2.4 25 | 232
233. Durable goods, exc. autos, current dollars. . | ..... do...... 4541 UBel| 53¢2 | Slel| 5246] Stel| 54e9| 57¢5| 59.2 145 4.7 3,0 | 233
234, Automobiles, current dolffars,, . ......... [ P, 2543] 2U4e9| 3002 | 28el4| 29621 31e7| 3iel]| 309 31led | =049] =1.6 le6 | 234
236. Nondurable goods, current dollars, . ,..... Lodo,, ..., 20649 215¢1| 23006 | 22601 | 22845 2333 | 23443 238.6| 24241 Qeld 1.8 145 | 236
237. Services, current dollars, ., .......... P Ldo, ..., 18846| 204e2| 22248 | 215¢1 | 220.0| 225¢8| 23041 ] 235.0| 24041 1.9 2,1 242 {237
Ad. Gross Private Domestic Investment
240. Gross private domestic investment, total .. | ..... d0,.,,..| 121e84] 11640 1263 | 1194 | 12646| 125¢2| 133,9| 135.2{ 1374 649 140 146 | 240
241. Fixed investment, total nonresidential, .. .. | ..... do,..... 8le¢6 83«7| 88,8 89,41 8644 881 G1e5| 95.3| 978 349 4,2 246 | 241
242. Fixed investment, nonresidential structures. | ..... d0......] 2845| 27¢9| 29.3| 29.8| 28,3| 29.0] 30.1| 32.3] 3241 3.8 7e3 | =046 | 242
243, Fixed investment, producers’ dur. equip, ... | ..... do,..... S3el| 55¢7f 59,5 | 59.4| 5841 59¢l| Glel| 63.0| 65.7 349 246 443 | 243
244, Fixed investment, residential struﬂmfs P [/ P 25,0 2540 3Qe2 2846 303 2949 319 33¢3 3247 67 4ol =18 | 244
245. Change in business inventories, total”..... | ..... do...... 4.8 Tel4 743 146 946 7421 105 6e6 649 3431 =3,9 043 | 245
AS. Foreign Trade
250. Net exports of goods and services®....... PN PR 5¢3 52 245 149 3.4 3.6 1e2 145 166 | =244 0¢3 0el | 250
252, EXPOMS .o vvvvneennnnenineninannns O TN U304 H46e2| SOe6 | 4T7e7[ 5047] S3ed| 5046 47:6| 5741 | =5.2| =5.9 | 20.0 | 252
253, IMPOMES « v vvvvrvrenonenevenernnns [ ounee 0......] 3Bel| 41e0| UBel | 45¢9| 4T7e3| 49¢7| 49el4| U6el| 5545 | =046| =647 | 2044 | 253
Ab, Government Purchases of Goods
and Services
260, TOtal, o\t vein 00, | 156e8| 18061 | 2003 | 19364 | 198+4| 20245 20647 | 210:0| 21249 241 146 led [ 260
262, Federal .....ovvunvnniiennas ceeen 80, T7¢8{ 90e7| 995 | 9643| 9940 10049 10149 10146| 10046 140| =043 | =140 | 262
264, National defense . oo 0L, 60,7 7244 7840 761 779 7848 793 79.0 7845 [*11) =04 =06 | 264
266. State and local ......evueunonss veves 80,0000 ] T940| 89e3| 10067 | 97e1l| 99.4| 101¢7] 104.8| 10845 11243 340 3.5 3.5 | 266
A7. Final Sales and Inventories
270. Final sales, durable goods............. 00, ... 1UGG2| 1570 | 171el [ 16644 | 16849 17347 17646 | 181:6] 185.,5 147 2.8 21 | 270
271. Change in business inventories, durable
0052 o v v e e e ereree et ranraenen NN 10.5 3¢9 S5e¢3 19 68 Sel Telh 4.8 449 263 226 Oel | 271
274. Final sales, nondurable goods .......... | ..... 0......] 222¢3| 23Hel | 25243 | 24645 | 250484| 256e1| 25644 | 259.7| 264461 Ol 13 147 | 274
275. Change in business inventories, nondur-
able go0dS o v tererneennnins .. Lodo...... 4.3 3.5 2,0 | =043 3.4 241 3.1 1.8 241 10| =1.3 043 | 275
A8. National Income Components
280. Compensation of employees . ..vevvunns [ cunes d0......} 435451 46Teld | 51346 | U95e1 ] B07e0] 519¢8| 532.3( 546.0| 55842 244 246 242 | 280
282, Proprietors’ inCome . ...oveneoavaannee vee ..., 61e3] 61e9| 6348 | 63¢2( 63.6] 6Uel| 6Uel| 6U6| 6645 0.0 0.8 249 | 282
284. Rental income of persons...... ISR T do..... 20+0| 208} 2162 | 21el| 2142 2le2| 2led| 21+5| 21.6 049 045 05 | 284
286. Corp. profits and inventory valuation adj... | ..... 00......{ 8244 7902 8749 8245 | 884s2| 9066 903 89¢5| 88¢5 | =043! ~0.9 | =141 |286
288. Netinterest......oocvvvevenennnnaad vonis d0..... 21le8| 2de7| 279 | 2607 | 27¢5| 28¢4] 29¢3| 29.8( 3043 342 1.7 le7 | 288
A9. Saving
290. Gross saving, total ........ooovieiinn | vunns 00......] 12409 11902 | 12844 | 120¢5 | 12848 129¢1 | 13544 | 138.5| 14240 449 2.3 245 [ 290
292, Personal Saving ........evevienianeen faronn do...... 3245 UOel | 38l | 3909 | U42e3| 33e2| 3840 3245| 333 | 1445 | =14,5 245 | 292
294. Undistributed corporate profits plus
inventory valuation adjustment......... 274 26e8 | 2344 | 2004 | 26wi| 2546 2346 22¢3| 2141 | =748 | =5.5| =5.4 [294
296. Capital consumption allowances,........ 6349 68e6 | T3e3 | TLeT| T73¢0] 73e7| THeb| 759 772 142 1e7 le7 {296
298. Government surplus or deficit, total 2. . ... lel| =14e5 | =647 | =115 =10e8] =3¢5| =0.9 7.8 1044 206 8.7 246 [ 298
E1. Actual and Potential GNP
207. GNP gap (potential less actual)®........ | ..... 4...... =1100] =1e7| =7¢7 | =3e7] =9sl| =9¢5} =843| =5.9| =244 142 244 3¢5 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data ! Percent change B
Unit £
‘et Ma; June 4th st 2
Series titfe meg‘;ure 197 198 4hQ | I1stQ | 2dQ May June July toy to toQ to 0 2
1968 1969 1969 1969 1969 1969 June July IstQ 20 5
1969 1969 1969 1969
B. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 leading indicators, reverse trend adj. o[ 1963=100 +.....| 12609 138el4 | 14440 | 1458 148.3] 148.1| 148¢2| 14746 Oel | =0elh 1e2 17 | 810
820. 5 coincident indicators............. woleerree0irue.,| 1843¢2| 15606 ] 16108 ) 165¢8| 16942] 16940 17048| 1716 lel 045 2.5 241 | 820
830. 6 lagging indicators ........0vuse veeo|iioreel0erioss 15009 16408 17140 | 1796¢0) 18543 18548 18646| 18648 Ol Oel 4e7 3.5 | 830
LEADING INDICATOR SECTORS .
813. Marginal employment adjustments ....oeefovesee@0.v.r.s] 100e2[ 10106 ] 10361 | 1005 100.8] TOOe1| 100+6| 100.2 0eS | =0sl] =046 0¢3 ] 813
814. Capital investment commitments ....oooofeovees@0ioos.| 10Tel| 11402 ] 11845 | 118¢9] 118e5] 1179 117¢6| 117e2] =043 | =03 Oe3 | =043 814
815. Inventory investment and purchasing.....|......00......] 101¢0[ 101¢8] 1024 | 103¢6( 10S¢4| 1059 10U4+2| 106.3] =146 2,0 162 1.7 | 815
816. Profitability. ...ooovvnvuen.n. weveno|oveer 0. ie.| L11806] 11646] 118451 11847| 11846] 119¢6] 117.7] 116a5] =146 =1,0 0.2 | =0e1 | 816
817. Sens:tlvefmancual ﬂows.............. Y | PO 98e3] 10202 10442 | 101e8] 10248] 101e6] 102.7 NA lel NA| =2.3 140} 817
B1. Employment and Unemployment
LEADING INDICATORS
Margmal Employment Adjustments:
*1. Average workweek, prod. workers, mfg. ... | Hours ....... Lo U40e6) UOe7| 4008 | UOS| 4O.T7| 40¢7] 40.7| 40.7 0+0 040 =0.7 045 1
*4, Nonagri, Dl&COMOMS, all mdu;[ngs. ve...| Ann. rate, thous, ,| S5+817| 51716 | 51452 | 51352 5135¢| Se1124| 5+520| Se352 Te? =340 =18 Ol 4
2. Accession rate, manufacturing? ....... .| Per 100 employ .. 4oy 4¢6 407 4e7 40 4.8 449 NA Ol NA 040 042 2
5. Avg. weekly initial claims, State
unemployment insurance (inverted?) .. .. | Thousands. . ... . 225 194 189 183 186 180 201 197] -11.7 240 362 | =146 5
3. Layoff rate, manufacturing (mverted’)2 Per 100 employ . . let 1e2 1el 1el 140 lel 140 NA Oel NA 0.0 Oel 3
ROUGHLY COINCIDENT INDICATORS
Job-Vacancies:
49. Nonagri. job openings unfilled * ... ... ««.| Thous., EOP.... 348 373 373 365 383 387 383 358] 1.0 ~645] =2.1 4.9 | 49
46. Help-wanted advertising.............. 1957-59=100 .. .. 182 200 220 228 218 217 209 210] =3.7 045 3.6 | =4et4 | 46
Comprehensive Employment:
48. Man-hours in nonagricultural Ann. rate, billion
establishments. ) ma_n-bours.‘... 131e8] 13406 ] 13640 137¢5] 139.0] 13942] 139.4] 139.9 Oel Qeld ol lel 48
*41. Employees on nonagri. payrolls. .. ...... Millions .......| 65.8| 67+8] 68.7| 69¢5| 70.0| 70.0] 70.3] 70.5 Ol 043 1e2 Q7| 41
42. Persons engaged in nonagri. activities ...|......00......] 70¢5| 72e1| 7247| 7348 73.8| 73+5| 72.0| 7u.3 047 Oolt 1.5 0.0 | 42
Comprehensnve Unemployment;
*43, Unemployment rate, total (inverted®)2....| Percent........ 3.8 3.6 3.4 33 3.5 3.5 3.4 3.6 Osl | =042 Ol | =042 43
45. Avg. weekly insured unemployment
rate (inverted) .. .o eeiervenrnan ]oeiiidosal.s, 245 242 240 201 2.0 2.0 2e1 2:2] =0e1| =0s1| -0.1 01| s
40. Unemployment rate, married males
(inverted”) 2.......... PP I do...... 1.8 le6 1.5 Lel4 1e5 1.5 15 1.6 040 =0el Oul =0el 40
LAGGING INDICATORS
Long Duration Unemployment:
*44. Unemployment rate, 15 weeks and
over (inverted®)2,............ PO .do...... 06 05 Ol Oelh 048 0e5 0+5 045 040 040 0e0 | =0oi 44
B2, Production, Income, Consumption,
and Trade
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
#200. GNP incurrent dollars .. ............. Ann.rate,bil.dol, .| 793¢S| 86547 ] 89245 | 90847 | 92448 Xy ves oo X vee 1.8 le8 | 200
*205. GNP in1958dollars.........c..coevfennnn. 674e6] TOTe6 | 7T18e5 | T23el| 72647 “ee coe Y XY vee 0e6 0+5 { 205
*47. Industrial production ............ S 195750=100 ... 15841 16564 | 16744 | 170¢2| 17208] 17247] 173.5 175.2 07 0e7 1.7 1e5 | 47
Comprehensive Income: i
#52, Personal income, .............0..... Ann. rate, bil. dol.| 629e4| 687¢9 | 71842 | T2Uel| 740.6| 740.0| 746,11 752.3 08 0.8 1.9 2é2 | 52
53. Wages, salaries in mining, mfg., constr ... |...... do......| 163.8] 17846 | 184+9 | 18845 193e5] 19341 195¢3| 196.3 lel 045 149 247 | 53
Comprehensive Consumption and Trade:
#56. Manufacturing and trade sales..........|...... d0......] 10068] 1¢16371 14194 ] 1v212] 11239] 1+239] 11249 NA 0.8 NA 15 2.2 | 56
57. Finalsales ........... P P 00..,...| 78642| 858e4 | 882.0 | 90241 91749 oo ver eos oo oo 2.3 le8 | 57
#54, Sales of retail stores ...........co]eeenes do..... o 314.0] 338.9 ) 343.4 | 3U8.8| 352,7| 352.6| 352,0} 353.8 =0e2 0.5 16 led 54
B3. Fixed Capital Investment
LEADING INDICATORS
Formation of Business Enterprises: .
#12. Index of net business formation. .. ...... 1957-55=100....1 107+7| 1178 12442 | 124¢7| 123.5| 12341] 123.6 NA Ot NA Oett [ =1e0| 12
13. New business incorporations, .......... Ann, rate, thous, .| 207.8] 23342 | 25144 | 25645| 281.6| 27848 284.5 NA 240 NA 240 9.8 13
New Investment Commitments:
*6. New orders, durable goods industries ....| Ann.rate,bil.dol..]! 302¢3| 334¢5 | 355.9 | 359¢4| 36044 | 360.0| 350.0| 369:4] =-2.8 545 1.0 O3 6
8. Construction contracts, total value . .. ... 1957-59=100. ... 155 174 187 191 19g 210 180 176 =1443 | =242 241 0e0 8
0. Contracts and orders, plant, equipment . , Ann rate, bil. dol Jd 754 85¢0f 93¢0 | 93¢3( 9644] 9601 0| 93.7 =242 | =0,3 0.3 33 10°
11. New capital appropriations, mqnulactyring. .4 23.0| 24e8 ] 2645 | 2646]| 2949 cen oo vee coe .oe 0.4 | 1244 ] 11
24, New orders, mach. and equip. industries , , 63.0 697 | 755 | 7645| 80s2] 77e2| 78.4| 77.0 le6 | =148 1.3 4.8 | 24
9. Construction contracts, commercial Ann rate mll.sq :
and industrial buildings . ft.floor space . 703 793 as83 912 922 14027 949 869] =7:i6 | =844 3.3 Lol 9
7. Private nonfarm housing starts .........| Ann, rate, thous. . | 1 1273 114981 14579 | 11692 11495 1.+498] 1eu4s] 1v314] 3,6 | =8,8 762 | =1146 7
#29. New bldg. permits, private housing . ..... 1957-59=100 . ., . 95¢6| 112¢9] 11849 | 119, 11640) 110e6] 11240| 100.8 1e3 | =10,0 0.8 =32 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Commitments:
96. Unfilled orders, durable goods mdustues‘ Bil. dol., EOP,..| 80458 84407 | 84407 | 854161 85.91 | 86488| 85,91 | 86.,45] =141 0e6 1.3 0.9 | 96
. 97. Backlog of capital approp. mfg.*. wofeeieaidoieen. ] 20043] 20402 ] 20402 | 20.48] 21454 ves X Y vee oo 243 5.2 1 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data!

Percent change 8
Unit g
L May June 4th 1st 2
Series litle megfsure 4th Q 1stQ 24Q May June July to to Q toQ Z
1967 | 1968 1968 | 1969 | 1969 | 1969 199 | 1969 | sune | July It 2 | 20 5
1969 1969 1969 1969
B. CYCLICAL INDICATORS--Con.
B3. Fixed Capital Investment--Con.
LAGGING INDICATORS
In;:slng‘nt' ammuuos: \ A |
. Business axpend,, new plant and equip - - -| Ann. rate, bil. dol, | 61,69] 6u4.11] 65.9 8490
69, MOCMHWWOQ\;‘W' sales.and . . 290 | 684 a72.0Q0 ese see oo soe ‘oo 4.6 U4e5 61
business construction expenditures .....} ...,.d0..,..,,] 76490] 82¢69 ] 86¢61 | 90458| $0+15] 89.84] 91,78 NA 22 NA 4e6 | =05 | 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
Inventory Investment and Purchasing: -
245. Change in business inventories, all Ann, rate, billion
industries? . dotfarseeceovas Telt Te3 1045 6e6 6e9 Xyl oo ese Xy} Xy =349 Oe¢3 [ 2u5
#3]1. Change in book value, manufacturing
and trade inventories®........... [ PPN || P 6.6 101 1246 105 10.8 1345 60l NA =Telk NA | =2.1% 03 | 31
37. Purchased materials, percent reponmg
higher mventones2 ......... vessso|PEYCOM a0 erenes 44 51 43 46 50 52 50 51 -2 1 3 4 37
20. Change in book value, manufacturers' Ann, rate, billion
inventories of matenals supplies? dollars, . ....,. Oel le4 Qe lel 140 248 =il NA| =3.9 NA 1.0 =0s1 | 20
26. Buying policy, pmductlon materials,
commitments 60 days of longer® @ ....| Rcent ........ 65 64 61 59 65 64 66 59 2 =7 -2 6] 26
32. Vendor performance, percent reporting
slower deliveries®@....... ceee80.suiae 44 53 56 61 69 69 70 66 1 -4 L} 8| 32
25. Change in unfllled orders, durable goods Ann. rate bitkion
industries 2 dollars. ....ves 246 3¢5 1440 Ye3 30 50| =1146 6¢5| ~1646 1841 -9.7 =13 25
LAGGING INDICATORS
Inventories: . .
#71. Book value, mfg. and trade inventories 4, ,| Bil. dol., EOP,,.| 14348| 153¢9] 153.9 | 156+5| 159.2] 158.7| 159.2 NA 0e3 NA 147 L7 | T2
65. Book value, manufacturers' inventories
of finished goods®.............. veeleveesl0, iy, .| 26081] 29013] 29413 | 29461 30445] 30.41] 30445 NA Oel NA 146 2.8 | 65
B5. Prices, Costs, oand Profits
LEADING INDICATORS
Sensitive Commodity Prices: i
#23. Industrial materials prices@.......... 1957-59=100 ,...| 100¢4| 97¢8] 9945  105¢5| 110e4] T10e4| 11146 112:4 lel 047 640 4et | 23
Stock Prices:
*19. Stock prices, 500 common stocks@ ..... 1941-43=10 .....| 919 98e7 | 10502 | 10069 101e7] 10446 991 U7 =5¢3 =Uol ~4e1 08 19
Profits and Profit Margins:
*16, Cofporate'protlls. after taxes .......... Ann, rate, bil. dol.] 4T7e3| 4948 S1e6 | 52¢2] 516 oo s “oe “ee “ee 1e2 | =led 16
22. Ratio, profits to income originating,
comorate all industries2............ Percent ...ovvvs| 1169 1le4 I1.4 1143 11.0 oo o Xy e e =041 =0¢3 22
15, Profits (after taxes) per dol. of sales, mig2{ Cents. .oovvusss 5.0 Sel Sel 5.0 NA oee vee .ven cor oo =041 NA | 5
*17. Ratio, price to unit labor cost, mfg....... 1957-59=100 ,.,.| 1007 9%9¢2] 9847 | 99¢8| 994¢9] 100.1| 100.1| 100.4 040 03 1ol Oed 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices: )
55. Wholesale prices, indus, commodities @ . |1957-59=100 ....] 106¢3| 109¢0] 1099 | 111e4| 112¢2] 112+2] 11242} 11244 00 0¢2 led4 Q67 55
58. Wholesale prices, manufactured goods @ .|..... do.......[ 1067 109¢4] 1103 | 1317]| 112.8] 11248 113.,2]| 113.5 Oelt 0.3 1.3 1.0]| S8
LAGGING INDICATORS
Unit Labor Costs:
68. Labor cost per unit of rloss product, ,
nonfmancmlcw 1ot ceevosoeee|DONNS . oo 00TO6] 00723 00732 | 0745 04757 e oo ees 00 vee 1.8 146 68
*62, Laborcostpelumtoloutput Mgeesooes|195759=100 ....( 10640 110e3{ 11148 | 112¢0| 112¢9] 112.7| 113.1| 113:0 Ot =0el 0.2 Oe8 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
98, Change in money supply and time
depos:ts ................. Amn, 1ole, percont 10+6 8.8 11.8 =19 Q¢S5 -2 =Qelt =746 240 =702 | =13.7 244 98
85. Change mmoneys.upply2 P FUTRY . JPOT et} 6e8 8o} 248 447 Qe 4e9 Sel4 SeS 0e5 | «5.3 1.9 | 85
33, Change in mortgage debt2... ... ceeod jAND.IStS, Bil, d0), | 16471 2000| 22451 2146] 21e3] 1944 2246 NA 3.2 NA | «0s9 | =043 | 33
#113. Change in consumer mstallmentdebtz... [PTORY  RRN 3e2 8¢9] 10.2 83 9+6] 10¢2 9e5 NA[ =047 NA | ~=1.9 143 | 113
112. Change in business loans 2. . veeee®ariinen 4.4 7e6| 1240 | 10e3| 1048 9l 7e2 2:7| =149 | =45 =1.7 045 | 112
110. Total wivate borowing .. ... efeeeec00.is00. ] ©6elh] TR0 9340 | 8547 8140 vee vee cee ves ese | =7.8 | =5.5] 110
Credit Difficulties:
14, Liabilities of business failures (inv)@. |.....00.,00000| 1627| 0+94 ]| 0¢83 | 1400| 1e2t] 1411} 1410 1,35 0¢9 ] =2247 | =2045 | =2140 | 14
39, Delinquency rate, installment loans
(inverted®) 2 4,.......... [ .o |Percent, EOP ... 1474] 1e71]| 1e71| 1451 NA NA NA NA NA NA | 0.20 NA | 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves: . "
93. Fiee reserves (inverted ? @ ......... |Million dollars, .| 194| =-207]| =~241 | =592|=11003]|-1+102|=1+064 |~1¢005 -38 31 551 411 | 93
Mﬁ\ey ¥atket Int:rﬁst Rates: o
4, Treasury bi rate 2 eeeneressaan ercent .......] 4433 S5e¢34 5.58 601l 6024 608 6449 7.00 Oell 04581 0e56 0410 | 114
116. c«poratebondyleldszg . «d0.......] 6408| 6488 7.05 | 7e46| 7.73] 7.62| 8.04 8:06 0:42 0:02 o:ul. 0:27 116
115. Treasury bond yields® 2@ ceseess| HeB5] 5426| Se82 | 5488] 5.91] 5.85| ©.05| 6,07] 0.20] 0.02 | 0.46 | 0.03 | 115
117. Municipal bond yields ® .. ool 3094 Ye45 4e64 5403 Sel43 533 5.76 5.75 0e43 | =0401 0¢39 Osl40 | 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data? Percent change 5
Unit E
L May June 4th Q 1stQ 2
Series title e e st | 1ss | 4 | 1sta | 200 | May | wne |y o to o o | g
1968 1969 1969 1969 1969 1969 June July 1stQ AQ |5
1969 1969 1969 1969 | <
8. CYCLICAL INDICATORS--Con.
B6. Money and Credit--Con,
LAGGING INDICATORS
Outstanding Debt: )
66. Consumer installment debt*. ...........| Bil.dol,EOP...] 79.2| 88e1| 88.1| 90s2| 92.6] 1.8 92.6 NA 0¢9 NA 244 27| 66
*72. Com, and industrial loans outstanding *...| .....do ...l 65.1] 72e3] 7243 74e7| 77.0] 77+2| 77.0| 7647| =0.3| =0.4 3.3 301 T2
Interest Rates on Business Loans and Mortgages:
*67. Bank rates on short-term bus, loans 2@. .. | Percent .......| 6¢00] 6468| 6e61| 7:32] 7486 vor vee 0ee oee see | Qe71 | 0eS4| 67
118. Mortgage yields, residential?®........ vee s 80 00| 6456 Tel9| Te38] 8402| 8e16] 8.06] 8435 8,361 0.29! 0.01 ] Oeet | Oe14]| 118
D. OTHER KEY INDICATORS
D1. Foreign Trode
500. Merchandise trade balance?,.,......,.,| Ann. sate,bil.dol., 4ol 1.0 Qe2| =03 049 02 0e3 1.3 Oel 10| =0.5 1e2 | 500
502. Exports, excluding military aid .o oovouee]| vovv B0 ocas| 31e0] 3del| 34e3| 3043 39.4] 39.5| 386 38e1] =2¢3| =1¢3] -11.7 | 30.0] 502
506. Export orders, durable goods except motor
vehicles,,........ veveironeesasea] vioa 00,000, 10e8]  1203] 131 1344 14.6] 1847| 15.9 NA 8e2 NA 243 9.0 | 506
508. Export orders, nonelectrical machinery. . . . | 1957-59=100. ... 230 241 238 241 262 254 285 NA] 1242 NA 1.3 847 | 508
512, General imports «ooovvesecvoecoeosso| Anniratedildol. .| 2649 33¢1| 3de1| 3066| 3846] 3943| 3843 36.8] =2¢5| =3,9]| =10.3 | 26.1| 512
D2. U.S. Bolance of Poyments
520. Liqu{ditvbalancebasis?.z............. veees80.0...] =3,54 0409 3e48| =6480(=15417 XY Xy vee coe see |=10.28 [ ~8,37 | 520
522. Official settlements basis ............0 ..... 80 .....| =3,42 1e64 1e47] Ue60| 5400 vee ver oo XY s 3013 | 0«40 | 522
D3. Federal Govemment Activities
600. ngeral surplus or deficit, national
income and product accounts 2, ........ cesenfoLi| =1247[ =562] =041 96 12.54 ooe ses see ore Y 947 2+9 | 600
601. Federal receipts, national income and
productaccounts ...... RO Ry veer| veeondoLiii ] 15008 17643) 18743( 19841] 201.9 ser cer see XY} XX 5.8 le9 1 601
602. Federal expenditures, national income
and product aCCOUNtS . ... eseeeennenaf cone do.....| 163.8] 181.5] 187.4] 188,5 159.;' ese|  wes]  eee]  eee] eee] o046 | o0uu} 602
264. National defense purchases............| .....do.....[ 72.,4] <780 79.3] 79.0| 78.5 see soe vee oor eoe | =0l | =06 264
616. Defense Dept. obligations, total...... eoe] eeeendoLil] BLl.0| 8646 85.6| 8545 NAl 753 NA NA NA NA T =0.1 NA | 616
621. Defense Dept. obligations, procurement ... | .....d0 .....| 2641 28e9] 2741 2442 NA| 1546 NA NA NA NA | -10,7 Na | 621
647. New orders, defense products industries...| .....d0 .....| U42¢5| 47e¢5] 5040| 48¢9| 42¢8] 45.7| 3uet| 49.2] 24,7 | 43,0 =~2,2 |=12.5| 647
648, New orders, defense products .......... seendo, ... NA NALl 26.6| 25.2 20e6] 2145 1542 28, 7] =2943 8848 ] =5,3 [ =18¢3 | 648
625. Military contract awards inU.S.,.....ooe] cove v @0 oouny] 8243 42e3] 4.4 396 317 3261 3144 NALl =2.2 NA | =10.8 | =199 | 625
D4. Price Movements
781. Consumer prices, al! items @, ......,..|1957-59=100....1 116.3| 121e2] 123¢3| 12448| 12649| 12608| 127.6| 12842 06 045 1.2 17| 784
750. Wholesale prices, all commodities @ ....} .....00 .....[ 106¢1| 108¢7] 109¢5| 11162 112¢6] 1128 113.2]| 113.3 Ot Cel 1.6 1e3 | 750
E. ANALYTICAL MEASURES
E2. Analyticol Ratios
850, Ratio, output to capacity, manufacturing2. .| Percent........| 85,3| 84«5 84,2 B8u4.5| 844 oee eoe vee vee cee 0.3 O«1 | 850
851, Ratl:j),t m&/entories to sales, manufacturing R
andtrade, .....oo000000000000000s.fRAti0 covenness]| 1e58 154 1e54 154 1054 1e54 1453 NA =046 NA 0.0 0.0 | 851
852, Ratio, unfilled orders to shipments, mfrs.’ ) ) ) )
durable goods industries ,..oveveenee]| seneel0oeeens| 3el48| 3e31] 3026 3420 3e22) 3.26| 3417 NA] ~2.8 NA| =1.8 046 | 852
853. Ratio, production of business equipment
10 consumer g00dS . v v v oesrvosraaes 1957-59=100 ....7 1233 11844 ] 11848| 1187 120+9] 121.2| 12145| 121.8 0.2 042 =0,1 1.9 | 853
854, Ratio, personal savings to disposable )
personal income ....coevsseessseses| Ratio cooeauess| 00074 04065] 04063| 0,053 0,054 X een eos cee rvee | =18,9 1.9 | 854
855. Ratio, nonagricultural job openings
unfilled to persons unemployed. « oo veone| «oeseddeesses| 00121 0e133] 04139 0el139| 0e137] 0.138( 0e139| 0e124 0e7 | =10.8 0.0 | =lelt | 855
858. Output per man-hour, total private nonfam. . | 1957-59=100 ....| 129.9| 134e2| 135.8( 135.0| 134.6 ere ves ves ee see | =0,6 | =0,31{ 858
856. Real average hourly earnings, production
workers, manufacturing «oeeecvesoness| 1957-59 dollars oo | 2043 26481 2450 2450 2448] 2448| 2448 2,49 040 Oelh 0,0 | =0.8 | 856
859. Real spendable average weekly earnings,
nonagri. production or nonsupy. workers. . | «e...doeeeoss| 78008 7853 78454 | T8429| T8e17| 78425| 78405| 77.82] =03 | =03 | =03 ! =0e2| 859
857. Vacancy rate in total rental housing 2@ - . | Percent «oc.eee| 602 5.4 4e9 30 S5e1 oee see ves (XX vee Ol 0.1 857

NOTE: Series are seasonally adjusted except for those indicated by @, which appear to contain no seasonal movement. *Series included in the 1966 NBER “short list” of indicators.

a= anticipated.  EOP = end of period.

1In many cases, data shown here are rounded to fewer digits or are in different units than those shown in the tables in part II.
figures are those published by the source agencies or they are rounded from published figures; otherwise they (and the quarterly figures for monthly

are averages or totals of the data as shown in part II.

Differences rather than percent changes are shown for this series.

3Inverted series. Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
4Bnd-of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the period.

for FRASER
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NA = not available.
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LS NATIONAL INCOME AND PRODUCT

Chart A2 | NATIONAL AND PERSONAL INCOME
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NATIONAL INCOME AND PRODUCT

Chart A3

PERSONAL CONSUMPTION EXPENDITURES
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NATIONAL INCOME AND PRODUCT

Section A

GROSS PRIVATE DOMESTIC INVESTMENT

Chart A4
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NATIONAL INCOME AND PRODUCT

P ——
LChart A5 | FOREIGN TRADE
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NATIONAL INCOME AND PRODUCT

Chart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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Chart A7 | FINAL SALES AND INVENTORIES
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LN NATIONAL INCOME AND PRODUCT

Chart A8 | NATIONAL INCOME COMPONENTS
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NATIONAL INCOME AND PRODUCT

Section A

SAVING

Chart A9
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

irEhart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT-—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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NOTE: For this economic process li.e., Pr ion, Income, C and Trade), no leading or lagging indicators have as yet been selected,
Current data for these series are shown on page 70,
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT

Leading Indicators
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YThis is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Information Systems Company, F,W. Dodge Division.
Current data for these series are shown on page 71.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4

Leading Indicators
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LI CYCLICAL INDICATORS Economic Process and Cyclical Timing

{ Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.

H
e d

Leading Indicators—Con.

{Nov) {Oct.: (uly)  (Aug.) {July) (Apr.) (May) (Feb.)
14 T P T P T P T

inventory investment and Purchasin

100
of companies reporting slower deliveries

154

Scale A

50 ~

25 -

[~}
Scale A

Lagging Indicators

Inventories

180 =

160
_— & ]

trade inventories (bi. do.)

/ 120

Scale {-2

1070

80 -

Digitized for FRM“ AUGUST 1969

o
20~ —
]
&
15
10+
1948 49 530 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 656 67 68 69 1970
NOTE: For this economic process (i.e., Invertories and | y ), no roughly s have as yet been selected,
Current data for these series are shown on page 73.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B6 | MONEY AND CREDIT

Leading Indicators
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LG CYCLICAL INDICATORS Economic Process and Cyclical Timing

| Chart B6 | MONEY AND CREDIT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

’ Chart B6 | MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7
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L CYCLICAL INDICATORS Selected Indicators by Timing

Chart ‘B7 | COMPOSITE INDEXES_Con.
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Section B

Chart B8 { NBER SHORT LIST
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SN I CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.

Leading Indicators—Con.
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Current data for these series are shown on pages 73, 74, and 75.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.

Roughly Coincident Indicators

{Nov.) (Oct.) (July)  (Aug.) (July) (Apr.) {May) (Feb.)
P T 4 T P T

1000 -
950
900 -
850 -
800 ~
750 -
700 -
650
800 -
750 -
700 -
650 -
190 -
180
170 4
160 -

150 4
800

750
700
650
600

Scale -1

Scale L-1

Scale L1

Scale L-1

110 4
100 4

Scale -1

90

32
30]
28 4
26
24

224
75 q

Scale L-1

70 4

65 1

Scale L-%

60

55 -

Scale A

-~ W N

1948k 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 1970

Current data for these series are shown on pages 69 and T0.

38 AUGUST 1969 l“:l.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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ANTICIPATIONS AND INTENTIONS

Section

AGGREGATE SERIES

Chart C1
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ANTICIPATIONS AND INTENTIONS

Section C

AGGREGATE SERIES—Con.

Chart C1
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ANTICIPATIONS AND INTENTIONS

Chart Cl1| AGGREGATE SERIES —Con.
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Chart C2  DIFFUSION INDEXES

Current data for these series are shown on page 79. .
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ANTICIPATIONS AND INTENTIONS

Section C

DIFFUSION INDEXES—Con.

Chart C2
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Section

OTHER KEY INDICATORS

Chart D1 | FOREIGN TRADE
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OTHER KEY INDICATORS

' Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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SNV OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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S OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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GOV OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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" Chart D2  BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Section D

Chart D3
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LU OTHER KEY INDICATORS

Chart D3 | FEDERAL GOVERNMENT ACTIVITIES—Con.

(Nov.) (Oct.) (July)  (Aug.) (July) (Apr.) {May) (Feb.)
P T 4 T P T P T

+

Defense Indicators
§: SRR

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 1970
Current data for these series are shown on page 84,
.
Digitized for FRIB!RI. AUGUST 1969

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

100 1
90 1
80 4
70 4

60 +
50 J

Scale L-2

74
6 4
54

Scale L-2

41

Scale A

14
61

5-

Scale L-2

2

Scale L-2

'J

53



OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS
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OTHER KEY INDICATORS
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ANALYTICAL MEASURES

Section

ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS
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ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS—Con.
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Chart E3 ' DIFFUSION INDEXES
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ANALYTICAL MEASURES

DIFFUSION INDEXES—Con.
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INTERNATIONAL COMPARISONS

Section

CONSUMER PRICES
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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INTERNATIONAL

_ Chart F3 | STOCK PRICES
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NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT
Year 200, Current dollars 205. Constant (1958) dollars 210, Implicit price deflator
and
quarter ’ . R
a. Total b. Difference | c¢. Percent a. Total b. Difference { ¢, Percent a. Total b. Difference | c. Percent
change change change
(Ann, rate, (Ann, rate, | at annual (Ann, rate, (Ann, rate, | at annual (Index: (Index: at annual
bil, dol.) bil, dol.) rate bil. dol.) bil. doi,) | rate 1958=100) 1958=100) | rate
1966
First quarter...... 729.5 +19.5 +10.8 649.1 +12.5 +8.0 112.4 +0.9 +3.2
Second quarter. ... . 743.3 +13.8 +7.6 655.0 +5.9 +3.6 113.5 +1.1 +4.0
Third quarter...... 755.9 +12.6 +6.8 660.2 +5.2 +3.2 114.5 +1.0 +3.6
Fourth quarter..... 770.7 +14.8 +8.0 668.1 +7.9 +4.8 115.4 +0.9 +3.2
1967
First quarter...... T7h.2 +3.5 +2.0 666.,5 -1.6 -0.8 116.2 +0.8 +2.8
Second quarter. .. .. 783.5 +9.3 +4.8 670.5 +.0 +2.4 116.9 +0.7 +2.4
Third quarter. . .... 800.4 +16. +8.8 678.0 +7.5 ik 118.1 +1.2 +4.0
Fourth quarter..... 816.1 +15.7 +8.0 683.5 +5.5 +3.2 119.4 +1.3 +Hy. 4
1968
First quarter...... 835.3 +19.2 +9.6 693.3 +9.8 +5.6 120.5 +1.1 +3.6
Second quarter. . . . . 858.7 +23.4 +11.2 705.8 +12.5 +7.2 121.7 +1.2 +4.0
Third quarter...... 876.4 +17.7 +8.4 712.8 +7.0 +4.0 122.9 +1.2 +4.0
Fourth quarter...... 892.5 +16.1 +7.2 718.5 +5.7 +3.,2 124.2 +1.3 +y.h
1969
First quarter...... 908.7 +16.2 +7.2 723.1 +h.6 +2.4 125.7 +1.5 +4.8
Second quarter .. .. r924.8 r+16.1 +7.2 r726.7 r+3.6 2,0 r127.3 r+l1.6 5.2
Third quarter. .. ...
Fourth quarter... ..
AR GROSS NATIONAL ATIONAL AND P INCOM
PRODUCT--Con. NATIONAL AND PERSONAL INCOME
215. Per capita | 217, Per capita | 220. National | 222. Personal : :
Year GNP, current | GNP, constant | income in cur- | income in cure Disposable personal income
and dollars (1958) dollars | rent dollars rent doliars
Quarter 224, Current {225, Constant | 226, Per capita,| 227. Per capita,
dollars (1958) dollars current dollars | constant (1958)
(Ann. rate, {Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, {Ann. rate, (Ann, rate, | dollars
dollars) dollars) bil. dol.) bil. dol.) bil, dol.) bil, dol.) dollars) | (Ann, rate, dol.)
1966
First quarter. ... ... 3,720 3,310 603.2 570.3 499.9 453.5 2,549 2,313
Second quarter .. . . 3,780 3,331 615.0 580.7 506.0 L54.7 2,574 2,313
Third quarter ..... 3,833 3,347 626.9 592.9 515.9 461.2 2,616 2,339
Fourth quarter. . .. . 3,895 3,377 637.3 605.0 525.6 466.1 2,656 2,356
1967
First quarter...... 3,903 3,360 639.3 615.2 534.4 L71.6 2,694, 2,378
Second quarter . .. . 3,940 3,372 646.2 622,2 541.6 476.0 2,724 2,394
Third quarter ..... 4,014 3,400 658.5 63L.5 550.3 479 .4 2,760 2,404
Fourth quarter. .. .. 4,080 3,418 672.0 645.9 559.8 483.7 2,799 2,419
1968
First quarter...... 4,168 3,459 688.8 664.3 575.0 492.1 2,869 2,455
Second quarter . ... L, 27h 3,513 707 .4 680.1 587.4 L97.4 2,924 2,476
Third quarter ..... 4,350 3,538 724.1 696.1 593.4 498.9 2,946 2,477
Fourth quarter . ... 4,418 3,557 737.3 711.2 604.3 502. 2,991 2,485
1969
First quarter...... 4,488 3,571 751.3 T2 4 r610.2 r502.6 r3,014 r2,L82
Second quarter . ... rh,556 r3,580 p765.0 r740.5 rb22,0 r506.2 r3,065 r2,494
Third quarter ... ..
Fourth quarter... ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available,
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NATIONAL INCOME AND PRODUCT

X2 PERSONAL CONSUMPTION EXPENDITURES
Year 230. Total in 231, Total in 232, Durable goods, {233, Durable goods,} 234. Automobiles | 236. Nondurable | 237, Services in
and current dollars constant (1958)  [totalin current total except autos, | in current dol!ars goods in current | current dollars
quarter dolfars dollars in current dollars doltars
(Ann, rate, (Ann., rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, {Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.)
1966
First quarter...... 457.8 415.3 71.2 by oy 26.8 202.6 183.9
Second quarter. ... . 461.9 415.1 68.5 L5 24.0 206.4 186.9
Third quarter. . .... 471.2 421.3 71.3 46.2 25.1 209.6 190.2
Fourth quarter. .. .. L74.5 420.7 71.9 46.5 25.4 209.1 193.5
1967
First quarter...... 480.9 h2h.0 70.0 46.9 23.1 213.2 197.7
Second quarter. ... 489.8 430. 73.5 L7.6 25.9 214.4 201.8
Third quarter. ..... 495.7 431.9 73.3 47.9 25.4 215, 206.6
Fourth quarter. . ... 502.6 A34.3 75.2 50.0 25.2 216.8 210.6
1968
First quarter...... 520.6 b45.6 79.5 51,1 28,4 226.1 215.1
Second quarter. «. . . 530.3 449.0 8l.8 52.6 29.2 228.5 220,0
Third quarter...... 544.9 458.2 85.8 54.1 31.7 233.3 225.8
Fourth quarter..... 550.7 457.6 86.3 54.9 31.4 234.3 230.1
1969
First quarter...... 562.0 462.9 88.4 57.5 30.9 238.6 235.0
Second quarter . ... r572.8 phéb.2 r90.6 P59.2 p3l.4 42,1 r240.1
Third quarter. . ....
Fourth quarter.....
LY GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
Year 240, Total 241, Nonresidential | 242, Nonresidential | 243. Producers’ 244, Residential 245, Change in
and fixed investment structures durable equipment structures business inventories
quarter
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.)
1966
First quarter...... 117.5 78.8 28.6 50.2 27.4 +11.3
Second quarter .. .. 122.4 80.3 28,2 52.1 26.0 +16.2
Third quarter ..... 119. 83.0 29.0 54.0 2.7 +11.9
Fourth quarter. ... . 126.2 84.2 28.2 56.0 22,1 +19.9
1967
First quarter...... 113.6 83.3 29.0 54,2 21.4 +9.0
Second quarter . ... 109.4 83.0 27.2 55.8 23.1 +3.4
Third quarter ..... 117.7 83.5 27.8 55.7 26.5 +7.8
Fourth guarter. ... . 123.3 85.0 27.8 57.2 28.8 +9.5
1968
First quarter...... 119.4 89.1 29.8 59.4 28,6 +1.6
Second quarter ... . 126.6 86.4 28.3 58.1 30.3 +9.9-
Third quarter ..... 125.2 88.1 29.0 59.1 29.9 +7.2
Fourth quarter .... 133.9 91.5 30.1 61.4 31.9 +10.5
1969
First quarter...... 135.2 95.3 32.3 63.0 33.3 +6.6
Second quarter . ... r137.4 r97.8 r3z.1 rb5.7 r32.7 6.9
Third quarter .....
Fourth quarter.....

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicatedby ®. Series numbers_are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “” indicates revised; *p”, preliminary;
“e”, estimated; ‘‘a", anticipated; and “NA®, not available.
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NATIONAL INCOME AND PRODUCT

‘ Y9 GOVERNMENT PURCHASES OF GOODS AND SERVICES
LYW FOREIGN TRADE IN CURRENT DOLLARS 6 IN CURRENT DOLLARS
Year 250, Net exports 252, Exports 253, Imports 260, Total 262, Federal 264, National 266, State and
and of goods and of goods and of goods and defense local
quarter services services services
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, fate, (Ann, rate,
bil. dol.) bil. dol.). bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.)
1966
First quarter...... +6.2 42.2 36.0 148.0 72.8 55.3 75.2
Second quarter. . . . . +5.6 42.7 37.1 153.4 75.6 58.5 77.7
Third quarter...... o 43.7 39.3 160.7 80.5 63.3 80.1
Fourth quarter. ... . +4.9 4.8 39.9 165.2 82.1 65.6 83.0
1967
First quarter...... +5.4 45.8 40.4 174.2 87.8 69.9 86.
Second quarter..... +5.8 45.9 40.1 178.5 90.3 71.9 88.1
Third quarter. . .... +5.6 46.3 40.7 181.3 91.3 73.0 90.0
Fourth quarter. .. .. +3.8 46,7 42.8 186.4 93.5 T4.6 92.9
1968
First quarter...... +1.9 L L5.9 193.4 96.3 76.1 97.1
Second quarter. +3.4 50.7 47.3 198.4 99.0 77.9 99.4
Third quarter...... +3.6 53.4 49.7 202.5 100.9 78.8 101.7
Fourth quarter..... +1.2 50.6 L9.4 206.7 101.9 79.3 104.8
1969
First quarter...... +1.5 47.6 4L6.1 210.0 101.6 79.0 108.5
Second quarter .. .. r+1.6 r57.1 r55.5 r212.9 100.6 r78.5 rliz.3
Third quarter. . ....
Fourth quarter. ... .
NATIONAL INCOME COMPONENTS
B FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 INCURRENT DOLLARS
Year Durable goods Nondurable goods 280. Compensation | 282, Proprietors’ | 284. Rental income
and of employees income of persons
quarter 270, Final sales [271, Change in 274, Final sales [275, Change in
business inventories business inventories
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil, dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1966
First quarter...... 2.2 +8.2 217.6 +3.1 420.1 62.1 19.6
Second quarter .. .. 142.6 +10.6 220.9 +5.6 430.9 61.2 19.8
Third quarter ..... 148.1 +10.2 225.3 +1.7 I7% WA 61,1 20.1
Fourth quarter. . ... 151.8 +13.2 225.4 +6.7 LL9.7 60.8 20.3
1967
First quarter. ..... 151.9 +4.2 230.7 +4.7 456.2 60.8 20.6
Second quarter ... . 158.3 +1.5 234.2 +1.8 461.1 61.7 20.8
Third quarter ..... 157.7 oy 235.5 +3.4 470.7 62.6 20.9
Fourth quarter.. ... 160.0 +5.6 235.9 +3.9 481.7 62.3 21.0
1968
First quarter...... 166.4 +1.9 246.5 -0.3 495.1 63.2 21.1
Second quarter .. .. 168.9 +6.8 250.4 +3.1 507.0 63.6 21.2
Third quarter ..... 173.7 +5.1 256.1 +2.,1 519.8 64.1 21.2
Fourth quarter .. .. 176.6 +7.4 256.4 +3.1 532.3 64.1 21.4
1969
First quarter...... 181.6 +.8 259.7 +1.8 546.0 64.6 21.5
Second quarter .. .. pl85.5 9 p26h.1 pt2.1 r558.2 r66.5 21.6
Third quarter .....
Fourth quarter. . ...

~ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The *i* indicates revised; “p*, preliminary;
“e", estimated; “a”, anticipated; and “NA®, not available,
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NATIONAL INCOME AND PRODUCT

NATIONAL IN
L A ME COMPONENTS JRJ sAVING IN CURRENT DOLLARS
Year 286, Corporate | 288, Net interest | 290. Gross saving | 292, Personal 294, Undistributed | 296, Capital con- | 298. Government
and profits and saving corporate profits sumption sumplus or deficit
quarter inventory valu- plus inventory valw | allowances
ation adjustment : {ation adjustment
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol) bil. dol) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.).
1966
First quarter...... 81.5 19.9 121.0 29.6 26.2 62.5 +2.7
Second quarter. . . .. 82.1 21.0 126.3 31.2 26.8 63.5 +4.7
Third quarter...... 82.5 21.8 123.5 31.6 26.9 6l ly +0.6
Fourth quarter. .... 83.7 22.8 128, 37.7 29.6 65.3 -3.8
1967
First quarter...... 78.3 23.5 17.5 40.0 24.8 66.8 =14.1
Second quarter. .. .. 78.3 24.3 113.6 37.7 24,1 67.9 -16.0
Third quarter...... 79.1 25.1 119.9 40.7 24.6 69.2 .6
Fourth quarter..... 8l.1 25.9 125.6 43.1 25.5 70.4 -13.4
1968
First quarter...... 82.5 26.7 120.5 39.9 20.4 71.7 -11.5
Second quarter «. . . 88.2 27.5 128.8 42.3 24.1 73.0 -10.8
Third quarter...... 90.6 28.4 129.1 33.2 25.6 73.7 -3.5
Fourth quarter..... 90.3 29.3 135.4 38.0 23.6 7h.6 -0.9
1969
First quarter....... 89.5 29.8 138.5 r32.5 22,3 75.9 +7.8
%ﬁm Sausgrer cees p88.5 30.3 plh2.0 r33.3 rzl.1 77.2 prl0.4
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbess are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The *r" indicates revised; “ p", preliminary;
“e”, estimated; “a", anticipated; and “NA”, not available,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MR ECONOMIC B3] cveLovmenT anp uNewPLOYMENT
TIMING CLASS .... LEADING INDICATORS ROUGHLY COINCIDENT INDICATORS
Ml","r%’csgg.m"‘?i'c .... Marginal Employment Adjustments Job Vacancies
*1. Average work | *4, Nonagricultural | 2, Accession rate, |5, Average weekly | 3. Layoff rate, 49. Nonagricultural | 46. Index of help-
Year week of production |placements, all manufacturing® initial ciaims for | manufacturing job ogenings un- wanted advertising
and workers, manuface | industries® unemployment filled in newspapers
month turing insurance, State
programs 2
(Hours) (Thous.) (Per 100 employees) (Thous.) {Per 100 employees) {Thous.) (1957.59=100)
1967
January........... 41.0 512 L.6 196 1.3 395 189
February.......... 40.3 500 L.3 231 1.5 379 190
March............. 540.5 492 4.1 256 1.7 366 184
April ...l 40.5 485 4.2 259 1.5 353 181
May ........ Ceaaes 40.4 481 4.6 236 1.4 351 174
June....oeeienn, 4Oy 483 k.5 231 1.4 352 171
July.oooieenanl 40.5 478 Lo 231 1.4 350 169
August “er 40.7 481 Loy 212 1.3 354 180
September 40.8 483 4.3 217 1.3 361 185
October........... 4L0.7 476 L.5 220 1.3 358 186
November ......... 40.7 471 L.5 209 1.2 354 187
December ......... 40.7 475 Loy 204, 1.2 348 190
1968
January........... 40.2 478 L5 206 1.3 359 184
February.......... 40.7 471 4.5 196 1.3 363 193
March............. 40.8 481 4.1 194, 1.3 371 202
April coooiennntt. 40.1 487 L.7 193 1.1 380 188
May .ooovnnnnnnans 40.9 L5 4.6 195 1.3 394 187
June......eeanl 40.9 486 45 194 1.1 386 189
My, 40.9 520 4.7 189 1.2 375 185
August............ 40.7 w77 4.6 199 1.2 367 198
September......... 41.0 L78 4.7 o 1.2 376 219
October........... 40.9 466 4.8 188 1.2 374 213
November ......... 40.8 454 L.6 190 1.1 372 222
December ......... 40,8 443 4.7 190 1.1 373 226
1969
January........... 40.6 408 L.9 179 1.1 372 221
February.......... 40.1 459 4.6 186 1.1 375 230
March............. 40.9 431 4.6 184 .l.2 365 B> 232
April .ooeininie., 40.8 452 4.9 = 176 1.0 377 227
May ..ovorenenens 40.7 427 4.8 180 1.1 387 217
June....ooiiennnn 40.7 460 ph.9 201 > 1.0 383 209
July..ooooinnial pLo.7 plhb (NA) 197 (NA) p358 210
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [T=>; for series {hat move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA”", not available. ] ]
lgeries that reached their high values priorto 1967 are as follows: Series 1, high value (41.6) reached in Feb. 1966; Series

4, high value (586), in May 1962; Series 2, high value (5.2), in Mar, 1966; Series 49, high value (437), in July 1966. 2Data
excelude Puerto Rico which is ineluded in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ....... EMPLOYMENT AND UNEMPLOYMENT--Con.
TIMING CLASS ... . LAGGING
ROUGHLY COINCIDENT INDICATORS--Con. INDICATORS
Minor Economic . -Durati
Process. ........ Comprehensive Employment Comprehensive Unemployment bﬁgﬁ,ﬂg;",ﬁé‘,’,’{
48. Man-hours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
in nonagricultural | employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs 1+
(Ann, rate, bil, | Survey
man-hours) (Thous.) (Thous.} (Percent) (Percent) (Percent) (Percent)
1967
Janvary ........... 131.38 65,342 70,137 3.7 2.3 1.8 0.6
February.......... 130.64 65,379 70,188 3.7 2.4 1.7 0.6
March............. 130.73 65,459 69,935 3.7 2.6 1.8 0.6
April ...l 130.36 65,469 70, 144 3.8 2.6 1.9 0.6
May ......oeenn 130.74 65,563 69,804 3.9 2.7 1.9 0.6
June...ooeiiiinnn 131.10 65,747 70,407 3.9 2.6 1.9 0.6
July.oooeeeiiiiaa, 131.16 65,799 70,649 3.9 2.8 1.8 0.6
August............ 131.77 66,016 70,721 3.8 2.6 1.9 0.6
September......... 131.98 66,003 70,929 L.0 2.4 1.8 0.6
October........... 131.75 66,083 71,023 4.2 2.3 1.8 0.6
November ......... 133.02 66,600 71,135 3.8 2.3 1.8 0.6
December ......... 132.79 66,734 71,293 3.7 2.2 1.7 0.6
1968
Japuary........... 131.60 66,720 71,124 3.6 2.3 1.7 0.6
February.......... 133.29 67,165 71,566 3.7 2.3 1.7 0.6
March............. 133.53 67,286 71,786 3,7 2.2 1.7 0.6
133.54 67,466 71,737 3.5 2.1 1.6 0.5
134.21 67,550 72,027 3.0 2.2 1.6 0.5
134.75 67,816 72,156 3.7 2.2 1.7 0.5
135.24 67,945 72,195 3.7 2.3 1.6 0.6
135.57 68,088 72,222 3.5 2.3 1.6 0.5
135.75 68,195 72,349 3.6 2.1 1.6 0.5
135,89 68,427 72,477 3.6 2.0 1.6 0.5
135.83 8,661, 72,682 3.4 2.0 1.6 0.4
136.19 68,875 72,923 3.3 2.0 1.4 O.4
rl37.07 69,199 73,477 3.3 2.1 1.4 0.4
rl37.08 69,487 73,848 = 3.3 2.1 1.4 O.h
rl38.44 69,710 7k, 035 3 2.0 1.4 B> o.4
138.42 69,789 73,941 3.5 2.0 1.5 0.5
rl39.15 r70,013 73,460 3.5 fi=>2.0 1.5 0.5
rl139.39 r70,270 73,966 3.4 2.1 1.5 0.5
E>p139.87 B>p70,h62 B>7l+,323 3.6 2.2 1.6 0.5

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Current high values are
indicated by B=> for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ Series numbers are for identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an astelrislk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

1Data exclude Puerto Rico which is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MQ{?%%ESCSOF‘P‘"['E . (¥} PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor Economic : :
Process. ........ Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- | *205. Gross na- |*47. Indexof |*52. Personal |53 Wages and | *56. Manufac- |57. Final sales |*
tional product | tional product | industrial pro- | income salaries in mi i iea a0 [t s of
Year in current dol- | in 1958 dollars | duction ing, m%ili?ag?l?.r- ggl:‘sg and trade %m:ssg?i%s retai] stores
am:h lars ing, and con- 245)
mon " , “ struction
nn, rate, nn. rate, (A[m. rate, (Ann, rate, (Ann, rate
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) bil. dol.) (Mil. dol.) bil. dol.)' (Mil. dol.)
1967
January........... 158.3 612.8 162.7 88,078 25,828
February .......... 7702 666.5 156.7 61429 1614 87,323 765.2 25178
March............. coe con 156.6 617.9 161.2 87,632 ves 25,758
Aprib ...l ves oo 156.7 619.3 161.2 87,656 2 0
May ....oovvnenn 783.5 ) 670.5 155.6 621.2 160.9 88: 016 780.2 2?:326
June.....oeieen.. 155.7 626.1 161.7 89,18, 26,488
July.oooiiinnaann e ces 156.4 630.4 163.2 88,508 e 26,32
August. oo 800.4 678.0 158.3 635.2 165.0 89,967 792.6 26,353
September......... ees ves 156.8 637.8 | 165.1 90,113 cee 26,899
October........... ves vee 157.2 639.0 165.0 89,072 vee 26,129
November ......... 816.1 683.5 159.8 645.6 168.4 90,770 | 806.6 26,396
December ......... vee ves 162.1 653.0 170.2 92,147 ves 26,545
1968
January........... ves ees 161.2 656.3 170.4 93,184 ree 2
February.......... 835.3 693.3 162.0 66L,..6 173.6 93,758 833.6 2;:&3
March............. see ves 163.0 671.9 174.3 94,463 e 27,996
Aprif ..ol 162.5 674.2 174.3 94,552 27,791
May oo 858.7 705.8 164.2 680.2 1771 96,069 8L8.8 231133
June............l. o e 165.8 685.9 177.9 97,423 28,320
July...oooaeel, oes vee 166.0 691.0 179.0 98,368 28,6
August............ 876.4 712.8 164.6 696.1 179.7 37,083 869.2 28, p
September......... vee e 165.1 701.1 181.8 99,135 ces 28,902
October............. 166.0 706.2 1833 | 99,675 28,6
November ......... 892.5 718.5 167.5 711.5 184.6 100, 1,2 882.0 28:832
December ......... . aee 168.7 716.0 186.7 98,671 vee 28,347
1969
January........... ces . 169.1 718.7 187.1 100,137 ves 28,989
February .......... 908.7 723.1 170.1 723.9 187.6 101,390 902.1 29,289
March............. eee ces 1714 730.7 190.7 101,510 oo 28,916
April ..ol 171.7 735.6 192.1 102,352 29,442
May ..ooovniennnnn B> r924.8 E> r726.7 172.7 r740.0 193.1 rl03,232 B> r917.9 129,386
June.......ooeil 173.9 r46.1 r195.3 |g>plO4, 093 r29,337
July.ooooniiiiil B> (1 E:
August ............ pITS-2 prs2.3 pLo6.3 (uh) B> 929,481
September.........
Octobes...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ....... FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Minor Economic Formation of Business ;
Process......... Enterprises New Investment Commitments
*12. Index of net | 13. Number of new| *6. Value of 8. Index of *10. Contracts 11, Newly ap- 24, Value of
business formation| business incorpora-| manufacturers’ construction and orders for proved capital manufacturers’
Year tions new orders, contracts, total plant and equip- appropriations, new orders, ma-
and durable goods value ment 1,000 manufac- chinery and
month industries turing corpora- equipment in-
. tions dustries
(1957-59=100) (Number) (Bil. dol.) (1957-59=100) (Bil. dol.) (Bit. dol.) (Bil. dol.)
1967 ¢
January........... 102.2 16,703 23,94 126 5.92 5.07
Febmary.......... 103.2 15,987 24.15 143 6.13 5.72 5.02
March............. 103.3 16,244 23.54 149 6.16 ces L.98
Apribooveennenna. 103.7 16,760 24,04 138 6.00 o8
May........ e 105.0 17,627 25.30 154 6.03 5.72 2209
June.............. 108.1 17,799 25.77 164, 6.40 e 5.38
July.oooeeiiiiias 108.4 16,300 24.92 149 6.2 8
AUGUSE. .o 110.7 17,674, 25.88 165 6.57 5.82 2227
110.3 18,118 25.18 168 6.43 ves 5.35
110.6 18,000 25.68 171 6.66 et 5.31
112.7 18,403 25.85 168 6.42 5.74 5.37
113.8 18,168 28.06 166 6.43 5.50
113.5 17,223 26.81, 159 6.50 ‘e .
1.7 18,014 26.81 156 6.51 r5.80 g%
113.8 17,974 28,00 176 6.67 ves 5.38
112.8 18,659 27.37 w6 6.20 ... 5.49
112.7 18,796 27.17 172 6.62 r5.74 5.45
114.5 19.197 26.70 160 7.20 ... 5.97
119.0 19,530 26.92 187 6.96 cee N
119.1 20,011 27.33 192 7.85 r6.59 g 33
121.2 20,986 28.38 183 7.20 ver 5.92
123.9 21,394 30.28 200 8.18 6.55
1123-4 21,155 29.32 183 7.29 r6.63 6.09
5.3 20,292 29.38 179 7.79 .es 6.2
125,2 20,578 29.68 191 7.98 ves 6.20
i E> 125.8 22,199 30.48 205 7.84 r6.65 6.51
123.2 21,353 29.70 177 7.50 6.41
123.9 23,467 B> 3094 183 [ 8.26 > 7.10
123,1 23,23C 30.00 B> 210 e 8.01 B> o748 B 6.43
126.6 = 23,71 r29.17 180 r7.83 r6.53
(NA) (wA) p30.78 176 p7.81 pb.h2
August....
Septembe
October...........
November .........
December . ........

NOTE: Series are seasonally adjusted except those series that.appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short fist" of indicators (chart B8). The *r” indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;

and “NA”, not available.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Informa-
tion Systems Company, F. W. Dodge Division.

25ee '"New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MATOR ECONOMIC FIXED CAPITAL INVESTMENT--Con.
TIMING CLASS .... LEADING INDICATORS--Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
MS&ESCSTTC .... New Investment Commitments--Con. Backlog of Investment Commitments Investment Expenditures
9. Construction 7. New private *29. Index of new | 96. Manufacturers' ] 97. Backlog of *61. Business 69. Machinery and
contracts, commer- | nonfarm housing private housing unfilled orders, capital appropria- | expenditures on equipment sales
Year cial and industrial | units started units authorized by | durable goods tions, manufactur- | new plant and and business con-
and buildings * local building industries ing equipment, total struction expendi-
month permits tures
(Mil. sq. ft. floor
space) (Ann, rate, thous.) | (1957-59=100) (Bil. dol.) (Bil. dol.) {Ann, rate, bil. dol.)](Ann. rate, bil. dol.)
1967 ¢)
49.09 1,079 83.1 77.36 76.75
57.8L 1,132 78.9 77.02 61.65 76.90
56,14 1,067 81.9 76.0L 20.42 el 75.53
58,27 1,099 90.7 75.88 Th.67
5L.72 1,254 91.1 76.52 61.50 74,92
62.30 1,214 97.9 77.31 20.25 76.28
56.72 1,356 96.4 77.82 76.61
August............ 61.66 1,381 99.4 77.94 e 60.90 77.90
September. ........ 60.45 1,415 102.3 77.9%4 20.42 cee 78.58
October........... 58,12 1,478 106.9 78.82 ves 76.79
November ......... 63.17 1,567 102.2 79.13 ves 62.70 77.92
December ......... 64.08 1,235 116.7 80.58 20.41 e 79.94
1968
January........... 64.51 1,430 97.2 80.49 .es cas 80.77
February.......... 61.39 1,499 120.0 80.59 ces 64.75 80.79
March............. 66.61 1,479 121.4 81.75 rl9.01 ces 80.59
April oooininnn., 47,09 1,562 113.7 82.2y 81.
May ..ooovvnnnnnn 66.96 1,345 106.9 81.90 . 62,60 80.353
June......oe.... 66.35 1,348 107.0 80.97 rl8.93 80.86
July..oviiiannn.t. 71.65 1,507 107.7 79.68 80.09
August............ 66.15 1,496 107.8 80.18 cee 63.20 82.40
September......... 61.59 1,570 116.4 80.57 rl9.44 vee 85.08
October........... 79.63 1,541 115.2 81.89 ves ver 86.15
November ......... 69.70 1,705 119.1 82,43 ves 65.90 88.21
December ......... 7147 1,492 122.3 84,07 20.02 cee 85.46
1969
January........... =941 > 1,85 17.2 84.43 0.00
February.......... 69.98 1,664 123.4 84.99 ees i 68.90 31. L2
March............. 63.50 1,567 118.7 85.16 r20.48 ces 90.31
April ooeeeenees, 65.82 1,58 | B> 125.5 86.46 88.8
May ....ooennnnn. 85.60 r1, 495 110.6 B> 86.88 e a72.00 rgg,sﬁ
June.............. 79.12 1,441 rl12.0 r85.91 B> p21.54 <o | E>p91.78
uly..oooiiiinl 72.43 pl, 314 pl00.8 p86.45 . (NA)
August............ a73.45
September......... ser
October........... ees
November ......... a74.00
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in genera! business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
JE=>. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B3). The *r" indicates revised; “p", preliminary; “e", estimated; “a”, anticipated;
and “NA", not available.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Informa-
tion Systems Company, F. W. Dodge Division.

2Data for lst quarter 1968 to date are not comparable with earlier data.
iii,
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

o NOMIC B¥8 INVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Minor Economic I . .
PIOCESS. . . . . .... nventory Investment and Purchasing Inventories
245. Change in | *31. Change in | 37. Purchased | 20. Change in | 26, Production | 32. Vendor 25. Change in | *71. Manufac- } 65. Manufac-
business X book value of | materials, com- | book value of | materials, com- | performance, unfilled orders, | turing and turers' inven-
Year inventories mfg. and trade | panies report- | mfrs.” inven- | panies reporting | companies re- | durable goods | trade invento- | tories of
and mvenltones, ing higher N tories of mtls. | commitments 60 porting slower | industries* ries, book finished goods,
month total inventories™ | and supplies™ | days or longer@| deliveries@ value book value
(Ann, rate, (Ann, rate, (Percent (Ann, rate, (Percent (Percent
bil. dol.) bil. dol.) reporting) bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1967
January........... +12.8 48 +2.6 72 48 -0.63 138.25 25.
February.......... 49.0 +5.7 45 +0.4 67 51 -0.34 138.73 222%
March............. . +5.0 46 +0.6 68 38 -0.98 139.15 25.82
Aprit ..ol - +6.4 37 -1.6 67 39 -0.17 139.68 26.22
May coveveeniinn, 3.4 +2.9 40 -0.4 66 36 +0.65 139.92 26,41
June....evveannn. ves =0.7 43 -0.9 68 38 +0.79 139.87 26.36
July..ooooiiaann . +5.6 40 +1.4 61 AN +0.50 140.34 26,
August............ +7.8 +6.7 42 +0.,2 66 43 +0, iz 140 .?)0 26. g{
September......... ces 4.2 Ly 2.2 61 by +0.01 141.25 26,64
October........... ' -ee +2.6 L5 +0.1 62 0 +0.88 6
November ......... +9.5 +13.1 46 +0.6 63 gl +0.31 ﬁ :155 gg . '67?)
Deceniber ......... eee +14.6 54 +0.3 6l Lg +1.45 13.77 26.81
1968
January........... ces +4.0 55 -0.5 bl 50 ~0.09 144,11 26.
February.......... +1.6 +8.6 53 +1.2 61 55 +0.10 1,82 27.8’;
March. oo, .o +4.0 52 +0.9 6l 5k +1.16 145.15 27.21
April ......oilil v +16.0 51 +4.0 68 52 +0.48 146.49 27
May ...oooviinnnnn +9.9 +15.9 55 +4.7 6l 52 -0.3L 147.81 27?53
June.......ooenil vee +8.6 59 +1.7 67 52 -0.93 148.52 27.64
July. oo +6.5 59 +3.5 68 56 1.29 149.06 2
. -1. . 7.79
é:gtl;:be .......... +7.2 +10.3 55 +2.0 66 46 +0.49 149.92 28,15
ptember......... cee 9.6 40 -0.9 60 46 +0.40 150.72 28,44
Qctober..........
. ‘e +16.8 L2 +1.9 62 52 +1.32 152,12 28.64
l‘[l)ovemgzr ......... +10.5 9.8 L -2.2 60 60 +0.54 122.% 28,92
ecember ......... . +11.1 43 +0.6 60 56 +1.64 153.86 29.13
ves +3.8 43 0.4 57 62 +0.36 154.18 29.08
+6.6 +15.0 L7 =0.4 58 61 +0.56 155.43 23,[.1
‘e +12.7 L9 +4.0 63 61 +0.16 156.49 29.61
.. +12.9 49 +1.3 65 68 +1.30 157. 29.98
r+6.9 r+13.5 52 +2.8 (" 69 +0.42 rlss.gg 30.41
p+6.1 50 -1.1 66 70 r-0.97 |g>pl59.20 |P>30.45
(NA) 51 (na) 59 66 p+0.54 (Na) (NA)
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are’ included in the 1966 NBER “short list” of indicators (chart B8). The “r” indicates revised; “p”, prefiminary; “e”, estimated; “a”, anticipated;
and “NA”, not available.

lgeries that reached their high values prior to 1967 are as follows: Series 245, high value (+19.8) reached in 4th quarter 1966;
Series 31, high value (+20.0), in June 1966; Series 37, high value (63), in Nov. 1964; Series 20, high value (+5.7), in Aug. 1966;
Series 26, high value (75), in Oct. 1966; Series 32, high value (86), in Mar. 1966; Series 25, high value (+1.82), in Sept. 1966.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

JO OMi
MAJOR ECONOMIC - B3 PRiCES, COSTS, AND PROFITS
TIMING CLASS .... ROUGHLY COINCIDENT
LEADING INDICATORS INDICATORS LAGGING INDICATORS
Minor Economic iti . . . ’ . i .

Process. .. ...... Efg(;siltt;vlgriccg Stock Prices Profits and Profit Margins Comprehegsrzzg'SWholesale Unit Labor Costs
*23. Index of 1*19. Index of | *16. Corpo- |22, Ratio of [I5. Profits 1*17. Ratio, }55. Index of | 58. Index of 168. Labor ] *62. Index of
industrial stock prices, | rate profits | profits to (after taxes) [price to unit | wholesale wholesale  fcost (cur. labor cost

Year ngtenals1 500 common § aftes taxes' income orige | per dollar of ] labor cost | prices, indus.| prices, mfd. |dol.) per unit | per unit of
and prices@ stocks@ inating, cor sa|es{ all mfgJ index, mfg.> | commod.® | goods @ of grossprod. | output, mfg.
month porate, all | corp. (1958 dol.),
(Ann. rate, |indus.? ) nonfin. corp. |
(1957-59=100)] (1941-43=10) | bil, dol.) (Percent) (Cents)  }(1957-59=100)(1957-59=100) | (1957-59=100)] (Dollars) }(1957-59=100)
1967

January........... 106.8 845 102.1 105.8 106.4 104.2

February.......... 105.2 87.36 46.1 11.9 5.0 101.9 106.0 106.4 0,701 104 .4

March............. 102.5 89.42 101.2 106.0 106.3 105.0

APl v, 100.1 90.96 101.4 106.0 106.2 104.7

May ........ e 99.6 92.59 L6.4 1.9 5.0 100.8 106.0 106.3 0.702 105.5

June...ooeiiinen 99.8 91.43 100.3 106.0 106.6 106.3

July..oiienninne, 98.3 93.01 oo o P 100.3 106.0 106.8 e 106.5

August............ 98.1 9449 47.0 11.7 L.9 100.2 106.3 106.8 0.709 106.6

September......... 97.8 95.81 vee vee o 99.6 106.5 107.1 oo 107.5

October 97.7 95.66 100.0 106.8 107.1 107.1

N ) 99.1 92,66 49.9 12.1 5.1 100.2 107.1 107.3 0.712 107.1

December 100.1 95.30 100.9 107.4 107. 106.

January ........... 99.8 95.04 99.8 107.8 108.1 108.3

February.......... 99.5 90.75 47.9 11.5 5.1 99.7 108.3 108.7 0.719 109.0

March............. 100.1 89.09 100.0 108.6 108.9 108.9

April ............. 98.3 95.67 100.0 108.8 109.1 109.1

May .....ovvnnintn 96.1 97.87 49.7 11.4 5.0 99.5 108.6 109.1 0.718 109.7

June.....ooieell, 95.6 100.53 ves oes see 99.8 108.8 109.4 ses 109.6

July. ..ol 9L 100,30 99.8 108.8 109.7 109.9

Avgust............. 9.8 98,11 50.0 1.2 5.1 98.3 108.9 109.5 0.722 111.4

September......... 96.1 101.34 98.1 109.2 109.9 112.0

October........... 97.5 103.76 e aee ses 98.5 109.7 110.0 vee 111.7

November ......... 100.3 105.40 51.6 1.4 5.1 98,8 109.9 110.3 0.732 111.6

December ......... 100.7 b>106.ae 98.7 110.2 110.5 112.0

1969

Janvary........... 103.4 102.04 oo 99.2 110.9 111.3 112.2

February.......... 106.3 101.46 |B>r52.2 rll.3 5.0 100.2 111.4 111.7 0.745 111.5

March............. 106.9 99.30 con cee e 100.0 112.0 112.2 coe 112.2

April .....ooeiin 109.3 101.26 99.6 112.1 112.4 112.9

WAy eeeenannnns 110.% 104,62 p51.6 pl1.0 (NA) 100.1 112.2 112.8 bpo.m 112.7

June......o.oele 111.6 99,14 r100.1 112.2 113.2 f>r113.1

July. oo, 112.4 94.71 p100.4 112.4 113.5 113.0

August............ 2115.0 3t ) : : P2

September. ........ > 95-45 >p112.7 >pl13.5

October...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by B>>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
= . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r” indicates revised; “p”, prefiminary; “e”, estimated; “a", anticipated;
and “NA”, not available.

1Series that reached their high values prior to 1967 are as follows: Series 23, high value (123.5) reached in Mar. 1966;
Series 22, high value (13.9), in lst quarter 1966; Series 15, high value (5.8), in 1st quarter 1966; Series 17, high value
(105.2), in July 1966. ®Average for August 5, 12, and 19. 3Average for August 20, 21, and 22.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

PROGESS .. 8 vonev ano creorr
TIMING CLASS .... LEADING INDICATORS
Minor Economic . . -
Process. ........ Flows of Money and Credit Credit Difficulties
98. Change in | 85. Change in ]33, Net changein|*113. Net change | 112, Change in_ | 110. Total pri- | 14. Current lia= |39, Delinquency
money supply U.S. money mortgage debt in consumer business loans® | vate borrowing | bilities of bus- {rate, 30 days
Year and time supply held by fin, inst. | installment ness failures @ |and over, total
and deposits and life insur- | debt installment loans
month ance companies
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, sate, .
percent) percent) bil. dol.) bil. dol.) bil., dol.) mil. dol.) (Mil. dol.) (Percent)
1967 Revised® Revised®
January........... +10.20 -0.72 +9.77 +2.42 +7.04 ‘oo 108.17 ses
February.......... +14.52 +10.56 +12.42 +1.42 ~0.55 60,804 113.45 1.82
Maich............. +13.56 +9.72 +10.69 +2.84 +6.83 oo 119.32 ces
April o.oooialiL.l +5.28 4,80 +12.67 +1.08 +9.25 “es 103.82 1.90
[ +13.68 +13.20 +15.31 +2.28 +1.63 61,864 93.37 cee
June.....o.oaaall +14.28 +11.04 +16.97 +3.84 +8.09 ves 104 .64 1.72
July..ooiia, +14.16 +12.96 +17.75 +3.08 +16.09 72.55
August............ +12.24 +8.04 +21.61 +,.78 -9.19 66,044 108,90 1.65
September......... +8.04 +1.32 +21.20 +3.76 -2,15 e 93.94 s
October........... +7.68 +7.32 +19.82 +3.79 +5.36 ves 81.63 1.66
November ......... +7.68 +6.00 +21.32 +y 69 +2.66 76,936 69.98 ces
December ......... +6.24 +2.64 +20.33 +i.31 +8.39 vee 195.45 1.74
1968
January........... +5.,28 +6.60 +20.30 +4.79 +11.47 vee 104,49 .
Febrary.......... +4.92 +2.64 +19.27 +8.83 -2.39 68,612 79.60 1.51
March............. +7.44 +5.28 +19.72 +7.46 +3.78 N 88.59 o
April ooo.vvnunn... +3.84 +5.28 +19.07 +7.69 +19.57 s 80.11 1.59
May .............. +8,00 +12.96 +21.62 +8,78 +2.09 69,144 91.41
June........ll, +6.36 +9.00 r+18.1% +8.59 +5.78 74,66 1.57
Y e w3.68 | B>+3.4 ] 4775 +10.28 +14,.02 90.27
August............ +13.92 +6.36 +18.28 +11.21 -4.25 85,172 65,77 1.56
September. ........ +6.84 -3.72 +18.88 +8.58 +.55 ces 58,65 -
October........... +11.76 +5.64 +20.39 +11.36 +10.70 e 65.38 E> 1.4
November ......... +12.84 +11,28 +21,68 +10.0L +11.27 [=>r93,040 58,65 . 7
December ......... +10,92 744 | B> +25.37 +9.30 +14.10 cee 83.41 1.71
1969
Janvary........... -2.76 +5.52 +20.90 +7.69 +17.10 vee 75.03 vee
February.......... -3.60 +1.80 +23.66 +9.58 +8.39 r85,680 89.99 1.51
March,............ +0.60 +1.20 +20.09 +7.75% +5.35 84,12 .
April .ooooiiill +4.20 +9.84 +21.96 +9.12 +16.16 ves 118.76 1.60
May ......ooveennn =2.40 -0.60 r+19.40 +10.15 +9.08 p81, 000 92,60 e
June.............. -0.36 +4.92 pte2.61 +9,54 +7.25 91.92 (NA)
July... .56 Xe)
August. p-7.5 P54 (na) (NA) p+R.74 112,47
September £
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[T=>. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are inciuded in the 1966 NBER “short list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.

lrhis series reached its high value (+21.11) in July 1966.
2See '"New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAIOR ECONOMIC - m MONEY AND CREDIT--Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank : i
PIOCESS. v v nen... Reserves Money Market Interest Rates Outstanding Debt lnteLrg::]S grtliisll?:rtglalzleless
93. Free 114. Treasury | 116. Corporate | 115. Treasury | 117. Municipal {66. Consumer |*72. Commercialj *67. Bank 118. Mortgage
Year reserves (@ bill rate (@ bond yields @) | bond yields@g bond yieldsp@ instalIment and industrial | rates on short- | yields, regs,i-g
and debt loansoutstand- | term business | dential @
nonth ing, weekly re- | loans, 3§
portinglarge com | cities (@
. mercial banks .
(Mil. dol.) (Percent) (Percent) (Percent) (Percent) (Mil, dol.) {Mil. dol.) (Percent) (Percent)
1967
~16 L.76 5.53 L.LO 3.54 76,191 60,936 ven 6.62
=4 4.55 5.35 Lob7 3.52 76,309 61,138 6.13 6.46
+236 4.29 5.55 L.45 3.55 76,546 61,592 6.35
+175 3.85 5.59 h.51 3.60 76,636 62,345 6.29
+269 3.64 5.90 L.76 3.89 76,826 62,209 5.95 6.4
+297 3.48 6.06 4.86 3.96. 77,46 62,580 6.51
July.oooiil, +272 4.31 6.06 4.86 4.02 77,403 62,911 6
. . . . .o 53
e 1298 428 6.30 4.95 3.99 77,800 | 62,817 5.95 6.60
eptember......... +268 L.A5 6.33 4.99 4.12 78,11, 63,246 ves 6.63
October........... ' +160 4.59 6.53 5.19 4.30 78,430 63,592 6.6
November ......... +270 L.76 6.87 5.4 L34 78,821 61,053 5.96 6.7
December ......... +107 5.01 6.93 5.36 L3 79,180 65,102 ves 6.81
1968
January.......... . +Lh4 5.08 6.57 5.18 4.29 79,579 65,363 vee 6.81
February .......... +38 4.97 6.57 5.16 4.31 80,315 65,734 6.36 6.78
~315 5.1 6.80 5.39 L.54 80,937 66,063 6.83
=413 5.36 6.79 5.28 L.34 81,578 67,446 ves 6.94
-326 5.62 7.00 5.40 L.54 82,310 67,306 6.84 (NA)
=341 5.54 7.02 5.23 4.50 83,026 67,702 7.52
July....ooooea.l. =226 5.38 6.91 5.09 4.33 83,883 68,178
August -190 5.10 6.5, 5.04 4.21 8l,817 68,695 6.89 (e
ptember......... -132 5.20 6.69 5.09 4.38 85,532 69,225 7.28
October........... -167 5.33 6.88 5.24 L.49 86,479 70,264
. . . N y ces L2
November ......... =245 5.49 7.00 5.36 4.60 87,313 71,536 6.61 Zsz
December ......... -310 5.92 7.28 5.66 L.82 88,088 72,346 o 7.50
1969
Janvary........... -480 6.18 7.29 5.7 4.85 88,729 73,410 NA
February.......... 596 6.16 7.33 5.86 4.98 89,527 74,698 7.32 3.93
March............. =701 6.08 7.76 6.05 5.26 90,173 74,674 ces 8.05
Aprit . ... -84, 6.15 7.54 5.8, 5.19 90,933 76,659 8,06
Moy .o >-1,102 6.08 7.62 5.85 5.33 91,779 |>71,176 | > 7.86 a.06
June. ...l r-1,064 6.49 8.04 6.05 | B> 5.76 |B>92,57 77,008 8.35
July..oooiiiaal 1 7.0 B=>s8.06 .
August............ p-1,093 B> ¢.07 >-1 (NA) p6,687 B> 8.3
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [[=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current Jow values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

78 COMPOSITE INDEXES
810. Twelve 820. Five 830. Six ing indi
Year leaders, reverse | coinciders, laggers (series Leading indicator subgroups
and trend adjusted * | estimated ag- | 44, 61, 62, 67,
month (series1, 4, 6, | gregate econom- |71, 72) 813. Marginal |814. Capital 815. Inventory 1816, Profitabil- |817. Sensitive
10,12, 16,17, {ic activity employment ad- | investment investment and | ity (series 16,  {financial flows
19, 23, 29, 31, | (series 41, 43, justments commitments purchasing 17,192 (series 33, 85,
113) 47, 52, 56) (series 1, 4, 52 | (series 6, 10, (series 23, 25, 112, 113)
12, 29) 31,372
(1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100)
197 ‘
124.2 141.2 150.0 103.8 103.1 103.2 113.8 95.8
123.1 140.9 149.5 100.2 103.3 101.6 113.6 97.1
123.3 1.5 9.7 99.1 103.4 100.7 113.8 97.9
123.6 141.4 149.8 98.2 104.5 99.5 114.3 95.5
124.0 141.3 149.6 98.1 105.5 100.2 1.4 98.4
126.1 142.3 150.3 99.8 107.9 100.2 113.8 99.8
126.6 143.1 150.6 98.7 107.4 99.9 114.5 100.3
128.7 144.5 150.4 100.6 109.3 100.3 114.7 98.7
128.6 143.7 151.4 101.2 108.9 99.5 115.0 97.6
129.9 143.2 152.0 100.6 109.8 100,9 115.6 99.7
November ......... 131.4 umé.8 152.9 101.0 110.1 102.0 115.6 100.0
December ......... 133.8 149.0 154.8 101.3 112.5 104.2 116.5 99.3
1968
January........... 132.1 149.9 157.2 100.3 110.4 102.0 115.4 100.5
February.......... 134 .4 151.7 159.0 101.5 112.6 102.3 114.0 100.4
March............. 134.8 152.9 159.7 101.8 113.0 102.8 114.1 100.6
April ............. 135.0 153.7 162.4 100.8 111.3 102.7 116.0 102.6
May .........oole 136.0 154.9 163.7 101.9 111.1 101.8 116.5 102.8
June.............. 137.2 156.3 164.4 102.4 112.2 100.9 117.4 101.7
July ool 139.2 157.3 164.1 104.0 113.8 100.1 117.4 104.3
August 139.1 157.8 166.7 101.4 114.9 101.6 115.8 101.5
September 140.6 159.0 167.7 102.3 116.1 100.1 116.7 r99.6
October........... 143.9 160.2 168.6 101.8 118.8 102.2 117.8 rl03.7
November ......... 143.5 162.1 170.8 101.0 117.6 102.0 118.7 104.3
47 163.0 173.7 100.5 119.1 102.9 r119.0 D rl0L.5
rlih.5 164.3 176.4 100.9 119.0 102.0 r118.5 rl02.6
r147.0 166.0 179.1 100,0 119.9 104.5 rll9.2 rl02.6
rly5.8 167.0 181.6 100.5 117.9 104.4 rll8.5 r100.3
= wus.s 167.7 183.5 101.6 B=>119.9 106.0 rlls.s5 r104.2
rli8.1 169.0 rl85.8 100.1 117.9 rl05.9 rll9.6 101.6
riig.2 rl70.8 rl86.6 100.6 r117.6 rl04.2 r1l7.7 pl02.7
pl47.6 = pl71.6 B>pl86.8 pl00.2 pll7.2 pl06.3 pl16.5 (NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by > ; for series that move counter to movements in general business activity (series 3, 5,14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are inciuded in the 1966 NBER.“short list” of indicators (chart BS). The *r” indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated;
and *NA", not available.

lReverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.

2Series that reached their high values prior to 1967 are as follows: Series 813, high value (107.9) reached in March 1966;
Series 815, high value (110.1) reached in March 1966; Series 816, high value (120.1) reached in Februery 1966.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES

Y 61. Business expenditures for new plant 410, Manufac- |412. Manufactur-1414. Condition |416. Adequacy |435. Index of
eadr and equipment turers’ sales, ers’ inventories, |of manufacturers’ | of mfrs.’ capac- |consumer
a“t total value total book value |inventories: per- | ity: percent sentiment
Quarter a. Actual b. Second c. First cent considered | considered inade-
expenditures anticipations as |anticipations as high less percent | quate less per-
percent of actual ]percent of actual considered low { cent considered .
(Ann. rate, excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil. dol.) (Percent) (Percent) 1966=100)

1966
First quarter...... 58,00 98.6 97.8 131.2 70.0 11 47 100.0
Second quarter. ... 60.10 99,2 98.0 134.0 72.7 14 45 95.7
Third quarter...... 61.25 100.6 100.7 135.3 75.5 19 46 91.2
Fourth quarter..... 62.80 99.7 101.2 137.5 78.1 26 42 88.3

1967
First quarter...... 61.65 101.5 102.9 135.0 80.1 30 40 92.2
Second quarter. .. .. 61.50 100.1 101.2 135.6 81.1 29 40 94.9
Third quarter. . .... 60,90 102.6 103.1 137.4 81.7 23 41 96.5
Fourth quarter.. ... 62.70 99.0 99.9 140.7 82.8 22 38 92.9

1968
First quarter...... 64.75 100.1 100.5 uns5.2 83.8 22 35 95.0
Second quarter. ... . 62,60 103.2 102.7 9.5 85.6 22 35 92.4
Third quarter...... 63.20 102.7 104.5 152.7 87.1 21 [Xo 92.9
Fourth quarter. . ... 65.90 102.0 98.9 156.6 88.6 16 42 92.1

1969
First quarter....... 68,90 104.0 103.3 159.2 90.3 18 43 95.1
Second quarter .. .. a72.00 (NA) (NA) al6l.2 a92.8 (NA) (NA) 91.6
Third quarter. . .... a73.45 al65.3 ag5.1
Fourth quarter..... a7L.00

AGGREGATE SERIES-Can.

Y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
car pared to a year ago, households reporting- | changes in family income of households
qui':‘tje; a. Actual 2-quarter moving average
a. No change|b. Higher |c. Lower a. Increase |b. Increase |c. Decrease |(quarterly) — —
in income income income in income less decrease| in income b. Actual g.a . éntnct- gé Aprelpc%f?f})%d
(Ann. rate, § (Ann, rate, | (Ann, rate, |actual
(Percent) (Percent) (Percent) (Percent) (Percent) (Percent) mil. cars) mil. cars) mil. cars) (Percent)
1967
First quarter...... 52.4 35.4 11.2 . . 7.3 7.4 ees .
Second quarter .. .. 55.2 32.9 11.0 7.5 T . ..
Third quarter ..... 53.9 34.2 11.0 .e .e 6.8 7.1 ves
Fourth quarter..... 5442 33.3 11.6 6.8 6.8 ves
1968
First quarter...... 52.3 36.0 1.1 16.0 10.1 5.9 Toh 7.1 eoe
Second quarter ... 47.5 40,9 10.9 15.8 9.9 5.9 7.9 7.7 7.4 96
Third quarter . .... 48,1 40.3 11.0 17.4 11.2 6.2 8.7 8.3 7.6 92
Fourth quarter. . ... 51.2 38.0 10.1 16.2 10.2 6.0 7.8 8.3 7.6 92
1969
First quarter...... 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter ... 53.0 35.9 10.5 18.3 12.5 5.8 8.4 8.3 7.6 92
Third quarter ..... 50.8 37.3 10.8 18.4 11.9 6.5 7.9
Fourth quarter .... 16.7 11.2 5.5 8.3
1970
First quarter...... 16.5 11.3 5.2
Second quarter ... 18.1 12.0 6.1
Third quarter . .... 18.6 13.0 5.6
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The *” indicates revised; “p”, preliminary;
“e" estimated; “a”, anticipated; and *NA", not available. .
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ANTICIPATIONS AND INTENTIONS

(&8 D|FFUSION INDEXES
. 1| D442. Net profits, manufacturing D444, Net sales, manufacturing D446. Number of employees,
Yﬁ'j' D440. New orders, manufacturing and trade* and trade* manufacturing and trade *
uarter -
‘ Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) {4-Q span)
1966
First quarter...... 88 86 82 8y 88 88 65 62
Second quarter. . ... 88 a8 82 86 88 90 66 63
Third quarter...... 8l 88 78 84 85 90 63 63
Fourth quarter. . ... 82 8l 76 82 82 86 62 62
1967
First quarter...... 71 82 65 75 71 80 58 60
Second quarter. .. .. 72 82 65 4 70 82 58 60
Third quarter. . .... 69 80 6L 76 72 82 58 60
Fourth quarter..... 72 81 69 76 h 82 58 60
1968
First quarter...... 78 80 70 Th 79 82 57 60
Second quarter «. . . 78 83 73 80 82 86 60 60
Third quarter...... 79 82 72 78 82 86 58 58
Fourth quarter..... 80 81 Th 73 ay 8L 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quarter ... . (NA) 85 (NA) 79 (NA) 88 (NA) 60
Third quarter. . .... 83 77 86 60
Fourth quarter. ... .
DIFFUSION INDEXES--Con.
D450, Level of inven- Selling prices
Ye‘;’ tories, manufacturing - L.
q u?a?ter and trade D460. Manufacturing D462. Manufacturing! D464. Wholesale trade? D466. Retail trade*
Actual Anticipated | Actual Anticipated | Actual Anticipated { Actual Anticipated { Actual Anticipated
(4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Q span)
1966
First quarter...... T4 66 % 66 70 65 78 68 78 63
Second quarter ... . Th 68 Th 69 72 68 76 72 78 70
Third quarter ..... 73 69 80 4 78 72 82 76 8l 76
Fourth quarter. . ... 4 69 78 70 76 68 78 72 80 75
1967
First quarter. . .... 68 65 72 75 70 7 Th 76 74 76
Second quarter ... 66 66 72 72 70 72 o 73 80 76
Third quarter ..... 65 63 76 70 72 68 20 69 8l 72
Fourth quarter. . .. . 6l 62 78 72 73 70 82 7, a7 78
1968
First quarter...... 68 63 78 76 T4 yin 81 78 88 81
Second quarter . ... 68 66 80 79 76 76 82 82 a8 8l
Third quarter ..... 70 67 81 78 78 75 82 78 88 86
Fourth quarter .... 70 66 8L 78 80 76 85 78 92 87
1969
First quarter...... 71 66 8L 78 82 75 85 79 91 8l
Second quarter .. .. (NA) 68 (Na) 80 (NA) 79 (NA) 80 (NA) 8l
Third quarter ..... 66 80 78 80 8l
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p®, preliminary;
“g®, estimated; “a", anticipated; and “NA”", not available,

lThis is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet, Inc.
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Digitized for F

ANTICIPATIONS AND INTENTIONS

(&l DIFFUSION INDEXES~Con.
D61. Business expenditures for new plant and equipment, : : 480. Change in
ya?%, all industries D480. Freight carloadings @ freight carloadings @
Quarter a. Actual b. Second ¢. First a. Actual b. Anticipations
expenditures anticipations anticipations carloadings
(Thous. of cars-
(1-Q span) (1-Q span) (1-Q span) (4-Q span) (4-Q span) 4-Q span)
1966
First quarter...... 83.3 62.5 56.2 73.7 73.7 +28
Second quarter. . . . . 83.3 71.9 71.9 73.7 89.5 +18
Third quarter. . .... 55,6 37.5 71.9 57.9 84.2 +21
Fourth quarter. .. .. 75.0 65.6 75.0 52.6 78.9 +1
1967
First quarter. . .... 55.6 50.0 53.1 42,1 78.9 =51
Second quarter. .. .. 30.6 1.7 52.8 31.6 52.6 ~88
Third quarter. . .... 33.3 Wyl 58.3 10.5 78.9 -130
Fourth quarter..... 61.1 50.0 LY 42.1 73.7 -88
1968
First quarter...... 66.7 63.9 63.9 31.6 73.7 ~16
Second quarter. «. . . 38.9 S 47.2 68.4 63.2 +29
Third quarter...... 55.6 69.4 80.6 68,4 73.7 +52
Fourth quarter..... 55.6 83.3 55.6 (Na) 68.4 -9
1969
First quarter...... 83.3 83.3 72.2 78.9 -9
%lqogd qua;rter ees (NA) 75.0 50.0 89.5 -10
ird quarter...... 69, 8L.2
Fourth quarter..... 9-4 h 124

. N(_JTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by & . Series numbers are for
identification only and do not refiect series relationships or order, Complete titles and sources are shown at the back of the book. The “* indicates revised; “p®, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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D] orHER KeY INDICATORS

PR Foreian TRADE
500. Merchandise trade 502, Exports, excluding 506. Manufacturers’ new 508. Index of export orders, |512. General imports, total
Year balance (series 502 minus | military aid shipments, orders for expoit, durable | nonelectrical machinery
and series 512) total goods except motor vehi-
month cles and parts
(Mil. dol.) (Mil. dol.) (Mil. dol.) (1957-59=100) (Mil, dol.)
1967
January........... +322 2,639 920 235 2,317
February.......... +366 2,582 855 196 2,216
March......oen... +359 2,524 90k 252 2,166
April coooiienan... +410 2,608 793 215 2,198
May ............l. +432 2,549 1,005 220 2,118
June.............. +398 2,582 961 218 2,184
July. ool +357 2,601 907 219 2
August............ +21 2,566 887 230 2, 2lzg'
September......... +399 2,597 924 231 2,198
October........... +161 2,415 & 258 2,2
November ......... +275 2,671 375 2§h 2, 332
December ......... +184 2,677 993 255 2,493
1968
January........... +128 2,81, 909 215 2,687
February.......... +184 2,775 1,007 260 2,592
-150 2,439 1,314 252 2,588
+251 2,855 917 2, 2,604
-15 2,740 1,047 237 2,755
478 2,870 989 223 2,792
+133 2,858 914 246 2,725
78 2,950 988 245 2,872
+260 3,211 923 256 2,951
-105 2,631 1,268 2, 2,736
+89 2,972 925 232 2,883
+70 2,977 1,082 239 2,908
January ........... +75 2,093 834 242 2,018
February.......... =359 2,297 1,391 260 2,655
March............. +215 3,196 1,118 222 2,981
April ..oooeinnne.. +178 3,355 1,110 248 3,177
May coveneennnnn +16 3,292 rl,222 254 3,276
June............. +25 3,213 pl,329 p285 3,188
Juiy.ooooiaan +106 3,172 (NA) NA
August............ (Na) 3,066
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “1”" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
250. Balance on goods and Net capital movements plus unilateral transfers
2?:1’ U.S. balance of payments services, excluding military and errors and omissions
. . grants
Quarter 520, Liquidity balance 522, Official settlements 525. Liquidity balance 527. Official settlements
basis basis basist basis?
(Mit. dol.) (Mil. dol.) (Mil, dol.} (Mil. dol.) (Mil. dol.)
1966
First quarter...... -600 =344 1,558 -2,158 -1,902
Second quarter. . ... =24 -110 1,398 1,422 -1,508
Third quarter. . .... -426 +h81 1,100 -1,526 -619
Fourth quarter..... =307 +239 1,223 -1,530 =984,
1967
First quarter...... =495 -1,711 1,361 -1,856 -3,072
Second quarter. ... .. =330 =719 1,451 -1,781 =2,170
Third quarter. . .... -1,031 =71 1,404 =2,435 =1,475
Fourth quarter..... -1,688 =917 961 -2,649 -1,878
1968
First quarter...... =564 =379 471 -1,035 -850
Second quarter. ... . =51 +1,553 841 -892 +712
Third quarter...... -162 +97 909 -1,071 -812
Fourth quarter..... +870 +368 301 +569 +67
1969
First quarter...... r-1,699 41,150 p365 p-2,069 p+786
%?fi?;% 3auratretrer e p-3,792 p+1,249 (Na) (Na) (NA)
Fourth quarter: o
BALANCE OF PAYMENTS AND MAJOR COMPONENTS~Con.
Year ?3% | Liquid 535 Liquid 5;# ul_& Goods and services movements, excluding transfers under military grants
iabilities to | and certain officia - - -
ua’:? to all nonliquid lia- | reserve Goods and services Merchandise, adjusted > l?::gigg;g"gfﬁ:ﬂg&""{zatg
Quartet foreigners® @ |bilitiesto | assets* @ - ~
;orelg?eg;f%al 252. Exports |253. Imports |[536. Exports |537. Imports |540. Exports |541. Imports
gencies™
(Mil. dol.) (Mil. dol.} (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil, dol.) (Mit. dol.) (Mil. dol.) (Mil. dol.)
1966
First quarter...... 28,738 16,001 15,026 10,562 9,004 7,218 6,027 3,344 2,977
Second quarter ... . 28,819 16,305 14,958 10,667 9,269 7,194 6,165 3,473 3,104
Third quarter ..... 29,432 15,797 14,876 10,936 9,836 7,413 6,595 3,523 3,241
Fourth quarter. . . . . 29,779 16,043 14,882 11,196 9,973 7,56k 6,676 3,632 3,297
1967
First quarter. . .... 28,990 16,295 13,855 11,461 10,100 7,688 6,660 3,773 3,440
Second quarter . ... 29,620 17,424 Ly, 274 11,484 10,033 7,723 6,465 3,761 3,568
Third quarter ..... 31,211 17,819 14,649 11,577 10,173 7,669 6,542 3,908 3,631
Fourth quarter. .. .. 33,119 19,402 14,830 11,667 10,706 7,601 7,154 4,066 3,552
1968
First quarter...... 32,482 18,407 13,926 11,934 11,463 7,941 7,817 3,993 3,646
Second quarter .. .. 32,574 16,994 14,063 12,668 11,827 8,395 8,131 4,273 3,696
Third quarter ..... 33,576 17,493 14,634 13,344 12,435 8,879 8,566 4,465 3,869
Fourth quarter .... 33,692 18,576 15,710 12,653 12,352 8,383 8,458 4,270 3,891
1969
First quarter...... p35,056 pl6,913 pl5,758 pll,890 pll,525 7,474 7,577 ph,416 p3,948
_Sr%c'?;c(l] t?:arigrel e (¥a) (NA) (NAa) (Na) (na) p9,590 $9,619 (Na) ()
Fourth quartet:

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p®, preliminary;
“e”, estimated; “a”, anticipated; and “NA™, not available.

1Series 520 minus series 250. 2g5eries 522 minus series 250. 3 mmount outstanding at the end of quarter. “Reserve
position at the end of quarter. SBalance of payments basis: Excludes transfers under military grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).
h ]
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B oTHER Key INDICATORS

byd BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Can.
Year Income on investment, military transactions and other services (components of series 540 and 541)
quaa??er Income on investments Travel Military transactions Transportation and other services
542, U.S. invest- | 543. Foreign 544. Receipts 545. Payments | 546. Sales under | 547. Military 548. Receipts | 549. Payments
ments abroad investments in | from foreign trav- | by U.S. travelers | military con- expenditures from for
. the U.S. elers in the U.S. | abroad tracts abroad _ .
(Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1966
First quarter...... 1,482 479 379 bl 198 8T 1,285 977
Second quarter. . ... 1,557 503 389 676 219 925 1,308 1,000
Third quarter. . .... 1,573 569 411 666 202 975 1,337 1,031
Fourth quarter..... 1,640 591 411 671 210 987 1,371 1,048
1967
First quarter...... 1,612 581, 416 701 333 1,085 1,412 1,070
Second quarter. .. .. 1,580 591 391 841 335 1,075 1,455 1,061
Third quarter...... 1,801 580 416 91h 239 1,106 1,552 1,031
Fourth quarter. .... 1,879 607 423 739 332 1,112 1,432 1,094
1968
First quarter...... 1,771 671 LLO 763 305 1,102 L,477 1,110
Second quarter. ... . 1,973 742 L2l 732 353 1,116 1,523 1,106
Third quarter...... 2,040 770 450 792 406 1,143 1,569 1,164
Fourth quarter..... 1,917 %9 456 735 364 1,169 1,533 1,241
1969
First quarter...... 92,075 P89 p508 p791 phlé pl,198 pl,417 pl,065
Second quarter .. .. (Na) (N4) (NA) (NA) (Na) (¥a) (NA) (NA)
Third quarter.. . ...
Fourth quarter.....
b¥d BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year Capital movements plus Government nonmilitary unilateral transfers
qui;’:?er Direct investments Securities investments 570. Government 575, Banking and
. ] , grants and capital other capital transac-
560. Foreign invest- | 561, U.S. investments |564. Foreign purchases |565. U.S. purchases | transactions, net tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1966
First quarter...... 52 728 173 322 -1,063 118
Second quarter .. .. 38 934 520 80 -1,054 446
Third quarter ..... -113 917 107 87 -789 325
Fourth quarter. . .. . 110 1,060 109 =7 -825 378
1967
First quarter. ... .. iy 717 133 =2 -1,121 L62
Second quarter ... . 70 533 329 266 -955 167
Third quarter ..... 12 97 520 476 =961 -329
Fourth quarter.. . .. 112 956 34 301 -1,174 -199
1968
First quarter...... 251 472 839 31 -977 230
Second quarter .. .. 5 1,009 1,116 164 -359 245
Third quarter ..... 23 1,262 1,115 337 -788 96
Fourth quarter .... 41 283 1,290 455 =366 577
1969
First quarter. ..... p213 p776 1,372 p325 p-874 94
Second quarter .. .. (A ) (Na) p310 (NA) (na) (Na)
Third quarter .....
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p’ preliminary,
“e", estimated; “a", anticipated; and “NA”, not available.
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1] orHER ke iNDICATORS

FEDERAL GOVERNMENT ACTIVITIES
Receipts and expenditures Defense indicators
Year
m?;:l?h 600. Federal | 601. Federal |602. Federal | 264, National |616. Defense | 621. Defense | 647. New or- | 648, New or- | 625, Military
surplus (+)or | receipts, na- | expenditures, | defense pur- | Department | Department ders, defense | ders, defense | prime contract
deficit (=) , na- tional income jnational income| chases obligations, ] obligations, | products indus-| products awards to U.S.
tional income | and product |} and product total, excluding| procurement tries business firms
and product | accounts accounts military and institutions
ac(cl‘\’#qusrate, (Ann. rate, (Ann. rate, (Ann, rate, assus?ance . . .
bil, dol) bil. dol.) bil. dol.) bil, dol.) (Mil. dol.) (Mil. dol.). (Bil. dol.) (Bil. dol.) (Mil. dol.)
1967
January........... ces aee 6,518 2,296 3.01 . 3,364
February.......... -12,0 147.5 159.5 69.9 6,595 2,140 3.32 . 3,930
March............. ver . 6,343 1,903 3,07 . 3,034
April ...l 6,211 1,754 3.17 3,026
May ......oevinns -13.2 148.3 161.4 71.9 7,732 2,480 4,04 . 4,040
June... .ol . . 6,891 2,290 3.93 3,566
5,928 1,633 3.60 . 3,545
=13.4 152.8 165.3 73.0 7,003 1,925 2.99 .o 3,690
e 7,479 2,958 3.36 . 3,720
7,449 2,735 3.98 . 3,626
-12.3 156.4 168.8 .6 6,565 2,173 3.64 3,308
. . . 6,331 1,846 L.36 . 3,479
January ........... 7,033 2,360 3.51 2,887
February.......... -8.4 165.7 1741 76.1 7,615 2,865 3.86 1.60 3,445
March............. .e 6,208 1,985 5.07 1.31 3,124
April ..ol 6,765 2,161 L3 1.47 3,488
May ..oooonnnnnn. -9.5 170.8 180.3 77.9 7,441 2,299 4,01 2.27 4,203
June.....oeviinen, 6,929 2,077 2.96. 2.06 3,067
7,54k 2,323 3.67 1.91 3,937
-2.8 181.4 184.2 78.8 7,659 2,804 3.91 2.36 3,173
. . . 7,989 3,234 3.55 1.92 3,836
7,520 2,298 bl 2,38 3,903
-0.1 187.3 187.4 79.3 7,286 2,520 3.89 1.95 3,378
.. 6,603 1,959 4.20 2.31 3,821
7,852 2,307 L.02 1.8, 3,468
r+9.6 198.1 rl8s8,.5 79.0 7,216 2,207 L.39 2.31 3,658
. . . 6,303 1,542 3.81 2.15 2,717
6,340 1,442 4,02 2.08 2,639
p+l2.5 p201.9 rl89.3 r78.5 6,279 1,304 3.81 1.79 2,673
(NA) (NA) r2,87 rl,27 2,618
ph.10 p2.39 (Na)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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Digitized for F

] orHeR ke INDICATORS

B erice wovemenTs
v Consumer price indexes Wholesale price indexes
ear
mao':gh 781. All items@| 782. Food 783. Commodi- | 784. Services @ | 750. Alt commod-| 58. Manufac~ {751. Processed | 752. Famm prod-
ties less foods ities@ tured goods @ | foods and ucts
feeds
(1957-59=100) | (1957-59=100) | (1957-59=100) (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100)
1967
January........... 114.7 114.9 107.4 125.5 206.2 106.4 112.2 102.5
February.......... 114.8 114.3 107.8 125.9 106.0 106. 111.5 100.5
March............. 15.0 1L,.5 108.0 126.3 105.7 106. 111.2 99.3
Apiil e 115.3 114.0 108.4 126.6 105.3 106.2 111.0 97.2
May ...oooeennnen. 115.6 114.4 108.7 127.0 105.8 106.3 111.6 100.1
June.. ..o, 116.0 115.1 108.9 127.4 106.3 106.6 112.3 102.7
WY, 116.5 115.2 109.2 127.7 106.5 106.8 112.0 101.1
August............ 116.9 1i5.8 109.6 128.2 106.1 106.8 111.9 99.1
September......... 117.1 15.6 10,1 128.7 106.2 107.1 111.9 %8.
October........... 117.5 115.7 110.4 129.1 106.1 107.1 111.7 98.3
November ......... 117.8 6.1 110.7 129.6 106.2 107.3 111.5 97.6
December ......... 118.2 116.6 110.9 130.1 106.8 107.6 111.7 99.7
1968
January........... 118.6 117.2 111.3 130.8 107.2 108.1 112.1 99.3
February .......... 119.0 117.5 111.7 131.3 108.0 108.7 113.1 100.8
119.5 8.2 112.1 132.1 108.2 108.9 113.6 lo1.8
119.9 118.7 112.2 132.5 108.3 109.1 1.1 101.7
120.3 119.3 112,5 133.0 108.5 109.1 1.4 102.8
120.9 119.1 113.0 133.9 108.7 109.4 113.9 102.6
July.o 121.5 119.2 113.3 134.9 109.1 109.7 114.6 102.1
August............ 121.9 119.5 113.7 135.5 108.7 109.5 114.6 101.2
September......... 122.2 120.0 114.0 136.0 109.1 109.9 114.5 102.7
October........... 122.9 120.8 1144 136.6 109.1 110.0 114.5 102.7
November ......... 123.4 121.0 114.8 137.4 109.6 110.3 115.3 1047
December ......... 123.7 121.6 115.0 138.1 109.8 110.5 11%4.9 103.9
1969
Janvary ........... 124.1 122.2 115.1 139.0 110.7 111.3 115.7 105.3
February.......... 4.6 122.0 115.9 139.7 111.1 111.7 116.,1 104.5
March............. 125.6 122.8 117.0 140.9 111.7 112.2 117.1 106.
April ... .l 126.4 123.6 117.2 142.0 111.9 112.4 118.6 105.1
May ..oovvannnnnns 126.8 124.2 117.5 U2.7 112.8 112.8 120.2 109.6
B 11111 T 127.6 125.5 118.0 143.3 113.2 113.2 120.7 111.3
July ..o 128,2 125.8 18,2 1.0 113.3 113.5 120.7 108.5
August............ pll3.2 pll3.5
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA”, not available.
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
quarter 205, Actual value 206. Potential level *
(Ann. rate, bil. dol.) (Ann. rate, bil. dol.) (Ann. rate, bil. dol.)

1966
First quarter...... 649.1 637.6 -11.5
Second quarter. .. .. 655.0 643.9 -11.1
Third quarter. . .. .. 660.2 650.2 -10.0
Fourth quarter. .. .. 668.1 656.6 -11.5

1967
First quarter. . .... 666.5 663.1 -3.4
Second quarter. .. .. 670.5 669.6 -0.9
Third quarter. . ... 678.0 676.2 -1.2
Fouth quarter..... 683.5 682.9 -0,

1968
First quarter...... 693.3 689.6 -3.7
Second quarter. ... 705.8 696.4 -9.4
Third quarter. . . ... 712.8 703.3 -9.5
Fourth quarter..... 718.5 710.2 -8.3

1969
First quarter...... 723.1 717.2 -5.9
Second quarter ... r726.7 724.3 r-2.4
Third quarter.. ....
Fourth quarter... ..

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e”, estimated; “a”, anticipated; and “NA”", not available.

1Based on a trend line of 3-1/2 percent per year through middle of 1955 from lst quarter 1952 to 4th quarter 1962, 3-3/L per-
cent from 4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 1965 to date.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850, Ratio, | 851 Ratio, |852 Ratio, |853. Ratio, |854. Ratio, |855. Ratio, }838. Output |856. Real | 859. Real 857. Vacancy
Yeat output to ca- | inventories | unfilled or- | productionof | personal sav-| nonagricul- | per man-hour, | avg. hourly | spendable avg| rate in total
and pacity, manu- | to sales, man-| ders to ship- { business ing to dispos tural jobopen-{ total private | earnings, wkly. eamings] rental hous-
month facturing ufacturing ments, manu- | equipmentto | ablepersonal | ings unfilled | nonfarm prod. workers,| nonagri. prod.|:ing @
and trade facturers’ consumer income to persons mfg. or nonsupv.
durable goods| goods unemployed workers
(Percent) (Ratio) (Ratio)  }(1957-59=100)] (Ratio) (Ratio)  }(1957-59=100)|(1957-59 dol.){(1957-59 dol.)| (Percent)
1967 Revised *) Revised
January........... 1.57 3.5 126.0 0.138 2.1 78.52
February.......... 87.1 1.59 3.50 127.6 | o.075 0.133 128.3 2.42 77.91 6.6
March............. 1.59 3.46 125.6 0.127 2.43 77.89
April ............. 1.59 3.53 124.3 0.121 2,42 77.72
May .............. 85.0 1.59 3.50 124.6 0.070 0.118 129.6 2.42 71.79 6.3
June.............. 1.57 3.48 123.3 0.117 2.43 77.84
July.ooeiiiiin. 1.59 3.54 123.1 0.117 2.43 78.11
August............ 84.3 1.57 3.40 121.7 0.074 0.120 130.6 2.4 78.23 6.4
September......... vee 1.57 3.48 122.3 0.115 2.43 78.36
October........... 1.59 3.54 119.4 0.109 2.43 7.9
November .... 8.8 1.57 3.44 122.2 0.077 0.118 131.1 2.4 78.49 5.6
December ......... 1.56 3.39 119.9 0.119 2.45 78.16
1968
January ........... 1.55 3.37 121.2 0.128 2.47 78.17
Febrary.......... p84.9 1.54 3.36 119.6 0.069 0.124 132.6 2.46 78.71 5.5
March............. 1.54 3.39 118.3 0.129 2.48 78.57
April .oiveennnn, 1.55 3.41 117.9 0.137 2.47 78.29
May .....ooeuvnnne p8h.8 1.54 3.36 118.0 0.072 0.140 134.1 2.48 78.55 5.7
June............. 1.52 3.28 117.5 0.132 2.48 78.63
July..ooooeae.l.. 1.52 3.17 117.3 0.129 2.48 78.39
August............ p8L.0 1.54 3.38 116.3 0.056 0.132 1344 r2.49 78.52 5.4
September.......... vee 1.52 3.2 117.7 oen 0.132 N r2.49 78.94 ..
October........... 1.53 3.19 17.0 0.134 r2.49 78.64
November ......... p84.2 1.53 3.22 120.1 0.063 0.140 135.8 2.50 78.31 4.9
December ......... ves 1.56 3.38 119.4 AN 0.143 cee r2.51 78.66 e
1969
January........... 1.54 3.22 118.9 0.141 2.51 78.52
February.......... pdL.5 1.53 3.18 18.7 | r0.053 0.143 135.0 2.50 78.05 5.0
March. . .ooooo . ven 1.54 3.21 18.5 . 0.134 .. 2.49 78.31 ees
APl ..., 1.54 3.2 r120.0 0.133 2.48 78.20
MaY e P46 1.54 3.26 r121.2 | r0.054 0.138 | pl34.6 2.48 78.25 5.1
June.......ool rl.53 3.17 rl2l.5 0.139 2.48 78.05
Wiy, (NA) (WA) pl21.8 p0.124 p2.49 p77.82
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series retationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

1See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

KB DIFFUSION INDEXES: Leading Indicators
Year
and DI. Average workweek of production workers, D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) NICB (17 industries)
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span
1
1967 ®) *)
January........... 69.0 11.9 40.0 34.3 A 53
Febuary.......... 7.1 9.5 54.3 34.3 cee ves
March............. 81.0 9.5 32.9 38.6
Aprit ..ol 4O.5 16.7 48.6 65.7 53 41
May.....oovvennns 28.6 38.1 54.3 61.)
June....oeiinans. 6L.3 31.0 6L.3 65.7
July.ooooii 1.4 76.2 40.0 4.3 53 59
August............ 59.5 61.9 7.9 9.4
September......... 76.2 40.5 42.9 70.0
October........... 28.6 81.0 60.0 7L.4 AT Ny
November ......... T1.h 69.0 54.3 71.4 ces
December ......... 45,2 14.3 4.3 68. .
1968
Janvary ........... 14.3 57.1 51.4 57.1 W7 53
February.......... 90.5 64.3 55.7 1.4 cee e
March............. 21.4 64.3 50.0 68.6
Aprit ......oolll 1.9 33.3 40.0 68.6 ré5 59
May ............e. 90.5 85.7 54.3 68.6 ..
June. ..o 73.8 83.1 51.4 80,0 .
July..ooeneannnn, 35.7 35,7 51.4 714 r7l 62
August 38.1 47.6 443 88.6 ces L
September 88.1 76.2 78.6 8.9
October........... 40.5 28.6 60,0 88.6 47 76
November ......... 23.8 42,9 4.3 77.1 ces
December ......... 47.6 42.9 55.7 85.7 .
1969
January........... 47.6 Ph2.9 57.1 82.9 53
February.......... 31.0 (NA) 62.9 rég8.6 ves pes
95.2 40.0 p51.4
42.9 54.3 p53
2r42.9 45.7
2r59.5 40.0
2p52.4 1.
August............ P pol.4
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month and 9-month indexes are placed
on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d quarter. Seasonally ad-
justed components are used. Table E4 identifies the components for most of the indexes shown. The “1" indicates revised; “p”, preliminary; and “NA", not available.

13ee "New Features and Changes for This Issue," page iii.
2Based on revised data. See "New Features and Changes for This Issue,® July 1969 issue.

Digitized for FR/&&R AUGUST 1969 ".:"

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading Indicators--Con.
Year D34. Profits, N )
and Fug?snfafﬁﬁﬁl{'inﬁbo D19. Index of stocgdprices, 500 comman | DZ3. Indei)é of Jndinstrlial ntmterlials prices Disﬁsx:palltx?; C;zaspgg:l:;fsﬂpweﬂeﬂt
1, i ; 0 > ! ’ )
month comorations) stocks (77 industries) @ (13 industrial materials) including the Loth (47 areas)
1-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span
1967
January........... 4e 90.9 85.7 46,2 0.0 55.3 27.7
Febmary.......... 92.2 90.3 53.8 15.4 17.0 8.5
March............. 61.0 97.4 23.1 26.9 L6.8 8.5
April ...oo.e..... U6 76.0 93.4 23.1 30.8 55.3 31.9
May ...oovivinnnnn 7.0 9.1 61.5 23.1 54.3 L4 .7
June............l. 51.3 86.2 69.2 23.1 55.3 29.8
July.oooiiiiail, 52 8L.6 68.4 30.8 23.1 34.0 78.7
August............ 7.6 65.8 53.8 30.8 72.3 78.7
September......... . 57.2 7n.1 19.2 4.2 60,6 66.0
QOctober........... 59 32.2 52.6 46.2 38.5 38.3 80.9
November ......... 7.9 46.1 46.2 30.8 .5 70.2
December ......... 71.1 50.0 61.5 30.8 46.8 8.7
1968
January........... 55 64.5 61.8 46.2 - 30.8 25.5 57.4
February.......... ver 10.5 63.2 4.2 8.2 €0.9 51.1
March............. 21.1 71.1 53.8 6.2 25.5 61.7
April ............. 45 94L.7 76.3 4.2 53.8 63.8 38.3
May ......c....... 83.6 82.7 53.8 61,5 51.1 51.1
June.............. 80.3" 85.3 50.0 731 53.2 ™.5
July.oeiinnen, 56 48.7 93.3 46.2 7.9 57.4 36.2
August............ ves 17.8 97.3 65.4 577 Lo.4 66.0
86.7 81.3 57.7 76.9 63.8 76.6
58 82.7 71.3 69.2 92.3 66.0 63.8
77.3 52.0 69.2 92.3 31.9 78,7
. 72.7 56.0 38.5 8L.6 61.7 59.6
January ... 53 12.0 73.3 53.8 8h.6 72.3 70.2
February o .es 43.3 40.0 61.5 80.8 38.3 46.8
March............. . 13.3 .7 46.2 76.9 55.3 LOL4
April . 52 54.0 65.4 269.2 48.9
May . 0.7 57.7 57.4
June.....ooiilll 1.3 76. 23.4
July...oooooiiil, 4.0 61,5 51.1
August............ 276.9
September..........
October...........
November .........
December ....

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are piaced on latest month and 9-month indexes are placed on
the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter. Seasonally adjusted components are used except in index D19 which requires no .adjust-
ment and index D34 which is adjusted only for the index. Table E4 identifies the components for most of the indexes shown. The “r* indicates revised; “p”, prefiminary; and
“NA", not available. Unadjusted series are indicated by @.

1Based on 77 components through June 1967; on 76 components, July 1967 through August 1968; and on 75 components thereafter.
2 Average for August 5, 12, and 19.
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ANALYTICAL MEASURES

=kJ| DIFFUSION INDEXES: Roughly Coincident Indicators
Year .
and D4L. Num.berl of elmployeﬁs O { Da7. Index of industrial production { DS58. Index of wholesale prices D54. Sales of retail stores
month nonagricultural payrolls (24 industries) (22 manufacturing industries)@ (23 types of stores)
30 industries)
1-month span 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span
1967
January........... 66.7 50.0 29.2 45.8 77.3 63.6 87.0 69.6
February.......... 35,0 43.3 20.8 29.2 72.7 68.2 39.1 91.3
March......o.oeat. 40.0 L1.7 13.8 27.1 56. 65.9 43.5 95.7
Aprit ...l 40.0 36.7 52,1 29.2 7.7 63.6 60.9 87.0
May .......ooo.nl 36.7 40.0 16.7 4.7 54.5 63.6 34.8 91.3
June....ooiiinnl 65.0 40.0 50.0 1.7 . é3. 82.6 56.5
July..ooieaae. 41,7 51,7 7.9 5h.2 63.6 72.7 43.5 82.6
August............ 66.7 76.7 75.0 66.7 63.6 8.8 60.9 78.3
September.......... 46,7 66.7 4.7 75.0 75.0 81.8 76.1 82.6
Qctober........... 65.0 68.3 56.2 75.0 TR g1.8 37.0 95.7
November ......... 93.3 83.3 87.5 M.l 77.3 90.9 67.4 95.7
December ......... 73.3 85.0 83.3 83.3 90.9 95.5 47.8 73.9
1968
January........... 68.3 96.7 37.5 7.1 90.9 90.9 73.9 82.6
February.......... 75.0 86.7 70.8 83.3 8,.1 95.5 65.2 91.3
March............. 65.0 86.7 75.0 75.0 68.2 90.9 82.6 91.3
April ............. 66.7 86.7 417 83.3 72.7 75.0 26.1 87.0
May ..oooeennnnnn. 66.7 85.0 70.8 70.8 63.6 84.1 60.9 9.3
June.............. 85.0 76.7 79.2 79.2 61.4 8.8 65.2 87.0
July. e 63.3 78.3 58.3 75.0 68.2 84.1 63.0 78.3
August............ 81.7 81.7 84.6 75.0 70.5 8lL.8 58.7 47.8
September......... 58.3 75.0 66.7 70.8 72.7 86.4 34.8 78.3
October........... 7.7 81.7 68.8 66.7 79.5 e1.s 52.2 82.6
November ... 80.0 80,0 75.0 70.8 79.5 81.8 543 65.2
December ... 73.3 80.0 6L.6 79.2 614 90.9 21.7 65.2
1969
January........... 90.0 83.3 54,2 81,2 68.2 81.8 73.9 73.9
February . . 70.0 r75.0 62.5 83.3 2.7 79.5 60.9 r82.6
March............. 70.0 r75.0 91.7 r72.9 75.0 84.1 21.7 p87.0
41,7 p76.7 r45.8 p77.1 84.1 90.9 73.
61.7 ré62.5 79.5 rh?..g
r73.3 r72.9 84.1 r52.2
p7L.7 p68.8 p77.3 pb5.2

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month, 6-month indexes are placed on the
4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which requires no adjustment. Table E4
identifies the components for the indexes shown. The “r” indicates revised; “p", preliminary; and “NA”, not available. Unadjusted series are indicated by ().
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1968 1969
Diffusion index components
December January February March April May June JulyP
Dl. AVERAGE WORKWEEX OF PRODUCTION WORKERS, MANUFACTURING® *
(Average weekly hours)
All manufacturing industries . esovecesensess o 40.8 |- 40,6 |- 401 |+  4O.9 |- 4O.8 |- 407 |O 40,7 {© 40.7
Percent rising of 21 components «.evevrevens (18) (48) (31) (95) (43) (60) (52)
Durable goods industries:
Ordnance and acCeSSOMeS oo vvevevenvoaann eee|™ 41.3 1= 4011+ 403 [+ 407 40.9 |- r40.6 |+ 1r4l.0 i+ 41,1
Lumber and wood products. cesuveeeinn.. + 41,2 (= 40,0+ K08+  40.9 40.2 [T r40.3 |- r40.2 {© 40.2
Furniture and fixtures ...ovevnveenn.. ° 4. |t 40.71- L4021+ 40.8 40.9 19 r40.9 1~ 40.8 |© 10.8
Stone, clay, and glass products ....... NEs 4.0 |- a9+ 2.1+ 2.3 42,01+ pa21l- 11.9 |- u1.8
Primary metal industries.............. ceeft ALS |+ BLT |- ML6 |+ ALS 1.8 = ALT |+ 418 (- 415
Fabricated metal products................... = K61+ 819 - K2 )+ 4L8 41.8 |- rAl6 |+ 418 |0 41.8
Machinery, except electrical ,................ o k2.3 1+ K241~ L4231+ 428 42,6 Jlo rh2.6 10 ri2.6 |- LK2.4
Electrical machinery.................ool.e, - 40,2 f+ 404~  39.8 |+  40.7 40.9 - r40.6 |0 ru40.6 |+ 40.8
Transportation equipment, . ... ....vveunnnn.. 41,6 | - Ll.L{ + 41.5 | + 41.6 41,5 | - 41.1 t+ r4l.6 {+ 41.8
Instruments and related products . , ores 4L0.6 |+ 40.7 | - 39.7 { + 40.8 40.8 o 1r40.8 {+ r40.9 |+ 41.0
Miscellaneous manufacturing industries........ 38,81+ 39.1] - 37.7 1+ 39.0 39.5 |- 39.1 1+ r39.2 {+ 39.5
Nondurable goods industries:

Food and kindred products................... +  40.9 - 40.7]0 40.7|+ 4O.9 40.9 |~ r40.8 - ~r40.6 |+ 40.7
Tobacco manufactures...............ouee.. .- 36.3 |+ 36.9{+ 38.3|- 36 36.4 |+ r38.1 |+ 39.6 |- 38.8
Textile mill products. o voeeneennnereenennns + AMlAL - 4081 - 401} 4 412 41,11~ B1.0{+ 41.2 |+ L1.4
Appare! and related products .,............... + 36210 36,21 - 35.2{+ 35.9 36,0 |+ r36.1 |+ r36.2 - 35.9
Paper and allied products .,...ooevvnnnnnn.. + 4330 43.3) - 42,51+  43.3 W34 |~  43.0]|- 1r42.9 |+ 43.2
Printing and publishing.,.............0v... o 38.4 |- 38.2|- 379+ 38.3 38.3(+ 38.4)0 38,4 |0 38.4
Chemicals and allied products............... Jd+ b20 (- K19 - B171+ 1.8 1.6 [+ r41.8 |+ r4l.9 (- 41.7
Petroteum and related products . ,............. - W24 1= KL8 |+  A25(+  43.1 42,9 |+ 1T43.0 |- r42.3 [+ 42.7
Rubber and plastic products,................. - L3y Kt -o o w07 l+ Kl wl.h o 4l ]+ 415 |- 41.0
Leather and leather products.,.............. N 37.6 - 3TA4b- 35514+ 37.6 3771~ r37.6}- r37.3 |- 37.1

h D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES®
(Mitlions of dollars)

All durable goods industries...eeeeenann. eo|+ 29,380 | + 29,684 | + 30,482 | - 29,697 | + 30,944 |- 29,998 | - r29,171 |+ 30,779
Percent rising of 35 components «oeeeeerevss (56) (57) (63) (40) (54) (46) (40) (51)
Primary metalS o veoeeesereneenrecanenenneans 4,345 4,675 4,666 b, 614 4,806 4,772 rl,825 5,107
Blast furnaces, steel mills........ teeresneene - 1,941 |+ 2,124~ 20711+ 2,110 |+ 2,307 |- 2,246 |+ 2,308 |+ (NA)
Nonferrous metalSs eeeeeeeoeseeansconanss oo+ oo |t PO e | R e | ™ weo | T e |- .
Iron and steel foundries, oo veeseeeeieeiaeenns + ee |t S - I . - wee | T R ..
Other primary metals,......oeveeeeennnnnnn, - oo |+ - vee | = vee |- eee |+ ves | ™ e |T
Fabricated metal products ................. 3,195 3,755 2,841 2,980 3,158 3,119 3,157 (NA)
Metal cans, barrels, and drums............ + e |+ eae | = eee = eee |+ vee vee | = I R
Hardware, structura! metal and wire products .....{ - ves | = oo |+ oo |+ ees |+ - ves |+ eee |+ cen
Other fabricated metal products .............. of = oo | = oo | - + oo | - oo |+ . R vee
Macslzinery, except elgitrigal. RRRETRPETRRTTRPPRY 5,210 5,350 5,626 5,538 5,650 5,579 5,627 (NA)
eam engines and turbines®, .. .......evevnens + + - + + =
Internal combustion engines*................. -} he2 +} Lok -} L7 +} ket -} 585 +} M5 - 500 | _p (NA)
Farm machinery and equipment,............... - cee |+ oo | = R vee | = oo |+ e | = cee |+
Construction, mining, and material handling®. .. ... - 697 | - 696 | + 860 | - 676 | + 685 | + 735 { - 716 |- (NA)
Metalworking machinery*, ............ooeitns - 312 | + 340 | - 339 | + 350 | + 429 | - 361 | - 303 |+ (NA)
Miscellaneous equipment* .. .......cociivunes 0 oo | = e | + e |+ v b R oo I ™ eee | =
Machine ShOPS. ..o eveevreernennnnnarnannns + N R oo | + eee | - eee |+ eee | = er |+ eee O .l
Special industry machinery*.................. + eee |+ cee | - oo |+ oo | - cee |- cee |+ eee = .
Ger!eral industrial maqhmery* cerssesesasenaas + L85 | - 472+ 512 | - 564 | - 439 | + 501 § + 561 |- (m)
Office and store machines* ,................. + ver | = vee |+ vee | - cer | = R R I
Service industry machinery*.................. T P T P T s IOt T TN e

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised. *Denotes machinery
and equipment industries that comprise series 24,

lpata are seasonally adjusted by source agency.
2Last four months of data for series components are not comparable with earlier data. See '"New Features and Changes for

This Issue," page iii, July 1969 issue.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1968 1969
Diffusion index components
December January February March April May June July
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® —Continued
(Mitlions of dollars)
Eleé:trica| MACKINEIY e oo evvrnreruensnensnanss 3,656 3,581 3,767 3,746 3,928 3,710 3,664 (¥a)
lectrical transmission, distr. equipment* ...... + = + - + i = +
Electrical industrial apparatus*.............. +} 710 —} 627 +} 697 +} 723 +} 837 -} 692 +} 7 -} (Na)
Household appliances......voevvevevesnnes + - e |+ + - + - ves |F ees
Radioand TV...eeevneiiiininnnnnnn, + aee |- con b+ eee | = cen | = oo |- I N
Communication equipmentt..........c.0u.n. + 1,0491- 1,020|+ 1,036}- 1,003 {+ 1,165 {- 961 {~ 800 |+ (%A)
Electronic components, ......oeveviveerenaen - e | oo {F oo | = ees |- e |+ R .
Other electrical machinery*. ...ooovveeinn... - + - + + - + Lot
Transportation equipment. . .. o.ocvvnerieenneen. 7,578 7,487 7,842 7,107 7,695 7,228 r6,341 p7,061
Motor vehicles and parts, total .............. - see |+ R R ves |+ ver |- vee |- oo |~ ves
Complete aircraftt.......coveeenniinaan.n - eeo f el |+ o l- oo |- eel |+ - vee |+
Aircraftpartst....oooeeiiein i, + . o It . |- . + ves |- - R
Shipbuilding and railroad equipment*.......... + oo b= e |- o]~ . + .o |- - .|+
Other transportation equipment............... + R . - . - R oo |+ oo |+
Instruments, total ..o, - N - . + oo |+ - - O
Lumber, total . oorvnnnnniii e + e bt RS . - e i- . + . - .. Jo .
Fumiture, total ... .. vvveneeniriiiiann., + A PR oo [+ R - . + - ..
Stone, clay, and glass, total - R . + . - o it - . - A .
Other durable goods, tofal .................... + vee |~ oo |+ . - P - . + .
D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS?
(194143 = 10)
Index of 500 stock prices ................ + 106.48 |- 102.04)- 101l.46f- 99.30 |+ 101.26 |+ 104.62 |- 99.14 - 94.71
Percent rising of 75 components . ....v00us. (73) (12) (43) (13) (54) (75) (1) (L)
Coal, bituminous. .. ..ooveieiineiiniaaann + P + - . e |- . - + .
Food composite. ....vvveerreeneeennanenns + R - - o+ vee |+ . - - .
Tobacco (cigarette manufacturers) .............. + + . - - .- R . - - ..
Textileproduets ... .ovvvervieeiiennnnnnnss + oo | = U . - e = ver |4+ . - - .
] o cee |- een [+ + oo+ cee |+ vee |- -
Publishing .. .vverrreeenni i iiiniineaaans - ver |- o= - cee |- + . - -
Chemicals, ... ... 0vevierienrnenrenenanns + - + - ces |- o |+ - -
Dyugs_,,,. ............................... + oo |- ees |+ . - -+ . + - . -
0il COMPOSITE , .. uvvreverevenennnennneansns + een |- vee |+ + oo .- R
Building materials composite.................. + eee fa - - + vee 4 - N
1 11 + + + - P oo |+ . - R
Metal fabricating. ....oovvveiinnaiiia... + - [ . - - oo |+ . - ves |~ .
Machinery composite. . ..., + vee |- + . - oo )T + - . -
Office and business equipment................. - vee - . + A + - oo |t
Electric household appliances................. + - o |t - RN .o |t vee |— e |-
ElectronicS. o oo, + - - oo | = N N . - O
Automebiles ..........oiiiiiiiiii, - - + + o = . . - e b
Radio and television broadcasters .............. + - . - - + R - oo -
Telephone companies ............coviuuveenn. - eee [ & - I + ees | . |- .- N
Electric companies .......cocvveenn.. - ves [ = + . - vew |F I R .es
Natural gas distributors,..........c.ooiinit. + - o |- - R .- . |- .
Retail stores composite............ovvvevun.. - - veu I + + vee |+ oo |- -
Life inSurance. . ....oovevviinnnriennnnennns - - . + - veu 1= v I+ FUEN B T B

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchaﬁged, and (-) = falling, Only
the directions of change are shown when numbers areheld confidential by the source agency. NA = not available, p = preliminary, r=revised. *Denotes machinery
and equipment industries that comprise series 24. + These industries plus ordnance comprise series 647.

lpata are seasonally adjusted by the source agency.
?Data are not seasonally adjusted. The components shown here include 18 of the more important industries and 5 composites
representing an additional 23 of the industries used in computing the diffusion index in table E3.
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ANALYTICAL MEASURES

E4 Selected Diffusion iIndex Components: Basic Data and Direction of Change-Con.

1968 1969

Diffusion index components N
December January February March April May June July August

D23. INDEX OF INDUSTRIAL MATERIALS PRICES?

Industrial materials price

index (1957-59=100). ...... + 100,7 |+ 103.4 14+ 106.3 |+ 106.9 |+ 109,3 |+ 110.4 |+ 111.6 |+ 112.4 |+ 115.0
(Dollars)

Percent rising of 13 components (38) (54) (62) (46) (65) (58) (Vwd) (62) rn
Copper scrap (Ib.) ouvvveenvannnn + W6 4+ 480 |~ A8+ 480 |+ 534 |+ 545 |+ 561 [+ 577 |+ .603
. - .05h |+ 059 |+  .066 |0 .066 t+ 070 |+  LO73 |+ LO74 [+ .o78 |+ .O79
Steel scrap (ton) . oueiinann.... - 22,505 |+ 24,575 |+ 27.256 | - 25.407 |+ 25.536 |+ 30.6LL |+ 31.283 |- 29.774 |+ 31.408
LN OO + 1.648 |- 1.632 |+ 1.6681- 1.584 |- 1.567 |- 1.565 |+ 1.594 |+ 1.617 |+ 1.668
ZinC () euerenrnninnnnnnnnns - A39 T4+ L 3 b+ Ak o L [+ L6+ .150 [+ .151 |o 151 o .151
Burlap (Y8 ) e eesenneennnnnnn - 159 |- 156 |+ 163 |- 154 |- W43 |- 136 [+ .40 [+ L5 |- 143
Cotton (Ib.), 12-market average, . ... - 265 | - .260 |- 256 | - .255 |- 254 |- .250 |o .250 |- 249 |+ .257
Print cloth (yd.), average......... + 208 |+ 210+ 212+ 2310+ 217+ 224 |~ 221 )0 L2210 .21
Wool tops (h.),....evnvvnnnnnes - 1,626 |- 1.607 |- 1.576 |- 1.575 [~ 1.572 |+ 1.584 |+ 1.597 |- 1.572 |+ 1.575
Hides (Ib.), .. vivvennennnns. + A7 - A7l |- a6k - 83 i+ 93 |- 190 [~ 179 |- .72 |- 166
Rosin (100 1b.) ,...vvuvennnnns. + 11.385 |+ 11.838 |- 11.803 |+ 11.891 |o 11.893 |+ 11.964 |o 11.964 [+ 12.410 [+ 12.550
Rubber (Ib.), .................. - 226 1- 225 |+ 247 |+ .260 [+ .265 |- .255 |+ .260 [+  .278 |+ .307
Tallow (Ib.)..cvvvvnnennnn.nn - o6+ .ou8 |+ o499 |+ .056 [+ .059 o  .059. |+  .O&L |+ .068 |+ .O75

D5. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRANMS?
(Thousands)

Avg. weekly initial claims .., |o 190 |+ 179 |- 186 |+ 184 |+ 176 |- 180 |- 201 {+ 197

Percent rising of 47 components (62) (72) (38) (55) (49) (57) (23) (51)
Northeast region:

Boston (7) .......ouuunnnn, + e |+ . - e | - - + +
Buffalo (20) oo vvvvvvenn.... - e |+ . |- e it - - - -
Newark (11)esueeeennnnennnns + . + P e |+ - + - +
New York (1) w.euuvvnvninnnn - + - o4t + - + +
Paterson (21) . ovvvvnnnnnnnnn + e |- - v bt + . + - +
Philadelphia(®) ......cvu.nn. + vee | - e |- - . |t - +
Pittsburgh (9)............... + ver |F . |- + - oo | - -
Rrovidence (25) ............. - + .- + + oo |- - +
North Central region:
Chicago (2) ,..evevnrnnnnnnn + eee |+ e |- + . - + - +
Cincinnati (22),............. + oo |+ e |- + . - + . - -
Cleveland (10), .. ........... - vee |+ + - . + + . - +
Columbus (26),,,............ + eee |+ - + . + - . - -
Detroit (8) ,,....vuuvunnn.., + . + e |- + . - + o |- +
indianapolis (23), . ........... - + - + . - - + +
Kansas City (19), ............ + + + - vee |- + - -
Milwaukee (18), ............. - vee |+ + - . - - . + +
Minneapolis (13)............. [+ ver |- + + vee |- + eee |- -
St. Lovis(8)...uvennun...n + + + - eee |+ - . - +
South region:
Atlanta (17) oo o oeeeeeneenes - + - + + - + +
Baltimore (12).............. + + - - - + - -
Dallas (18), e vvveennnnnnnn - + + - + - - -
Houston (14), . .............. - + + - + - + +
West region:
Los Angeles(3),,........... - - - + + - - -
Portland (24) .. .. .......... + - + - - + - -
San Francisco (6)sseeveeonrnn - - + + + + - +
Seattle (16) voevvernennnn.. - - + - + R ~ -

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

liverage for August 5, 12, and 19.

*Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
allg ad justed.

The signs are reversed because this series usually rises when general business activity falls and falls when business rises:
(-) = rising, (o) = unchanged, and (+) = falling, Series components are seasonally adjusted by the Bureau of the Census before
the direction of change is determined. Data used are for the week including the 12th of the month. Directions of change are
shown separately for only the 26 largest labor market areas. The number following the area designation indicates its size rank.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1968 1969
Diffusion index components
December January February March April May ¥ June JulyP
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)

All nonagricultural payrolls.............. + 68,875 |+ 69,199 | + 69,487 | + 69,710 |+ 69,789 |+ 70,013 | +1r70,270 |+ 70,462

Percent rising of 30 components ve.veeeeee (73) (90) (70) (70) (42) (62) (73) (72)
Ordnance and acCesSOMeS covvveerssaconnss o lo 195 | + 196 | - 195 | + 197 | - 193 | - 192 [-  rig9 |+ 191
Lumber and wood products......... cessrsnes |+ 52+ 5281~ 527 |+ 528 |- 525 |+ 530 |- r528 |+ 531
Furniture and fixtures ....oovvenennnnnn. R 402 | + LO7 |+ 410 { o 410 | + K13 | - 412 | + 413 |+ 416
Stone, clay, and glass products ... .......... .o |+ 530 | + 534 | + 537 | - 535 | = 529 | - 526 |+ 532 | = 528
anéry metal industries ,..oveeieiiainaes eee b+ 1,044 |+ 1,051 |+ 1,058 |+ 1,063 |~ 1,057 [+ 1,062 |+ rl,075 |+ 1,077
Fabricated metal products ,,..........couuens + L1001+ 1,109 |+ 1,115 {+ 1,121 i~ 1,118 [+ 1,121 |+ rl,126 |+ 1,131
Machinery......... teeseseessrssccnnans oo | = L,346 )+ 1,359 [+ 1,370 | - 1,363 [+ 1,370 [- 1,366 |+ rl,376 |+ 1,38,
Electrical equipment ......ooeiiinenenne. + 1,330 |+ 1,344 |+ 1,355 [+ 1,364 |+ 1,369 |+ 1,381 [+ rl,382 [+ 1,406
Transportation equipment,....coeveeeeencenns - LA427 f+ LA39 |- 1,426 [+ 1,432 | - 1,420 |- 1,399 |+ 1,431 |+ 1,462
Instruments and related products ............ .. |0 287 | + 288 | + 289 | + 292 {o 292 |+ % |- r293 |+ 297
Miscelianeous manufacturing industries ... ... vee | * 351 | o 351 | - 346 |+ 349 |- 348 | - 347 1o r347 |+ 351
Food and kindred productS..e.eevennnnnennns + 1,202 [+ 1,205 [+ 1,215 {- 1,208 [- 1,205 |+ 1,206 |- rl,200 |- 1,192
Tobacco manufactures ., ., .........c.uuens .- 69 | + |- 69 | o 69 | - 68 |+ 69 | o 69 |o 69
Textile mill products, . ........ccevennnn... <o 883 |+ 885 |- 83 |- 80 {- 85 (- 871+ r&7 |+ 881
Apparel and related products ., ............... - L2,3 |+ 1,254 |- 1,238 |+ 1,246 {+ 1,252 [+ 1,255 |0 rl,255 |+ 1,263
Paper and allied products, . .................. + 5k 1+ 550 |+ 55510 555 |- 549 [+ 554 |+ r557 |+ 560
Printing and publishing . .. ..oovuuiieenenan.. + 6|+ 673 |- 672 {+ 673 |- 672 |- 669 1t ré76 |+ 678
Chemicals and allied products,............... + 617 | o 617 | + 620 | o 620 | - 617 | © 617 |+ r623 |- 619
Petroleum and related products . o 119 | - 731+ 101 |+ 116 | + 18 |o 118 |o rlig |o 118
Rubber and plastic products, ........covvunn.. + L1+ w, |+ s |+ Lh9 | © IV 451 |+ puss |t 458
Leather and leather products o ovovevennnna.... - 305 | + 306 | - 302 | - 301 | - 300 |o 300 |- r299 |- 297
Mining ........ T s + 623 | + 626 | + 628 | - 626 | - 624 | - 622 o ré22 |+ 626
Contract construction. . o voevnoennnnnnnan.., + 3,330 |+ 3,338 |+ 3,366 |+ 3,374 | - 3,363 |+ 3,407 |+ r3,459 |- 3,445
Transportation and public utilities............. + 4,360 |~ 4,353 |+ 4,373 [+ 4,399 |+ 4,439 [+ LA |+ rh,u56 |+ 4,490
Wholesale trade.........coevieeiiniann., + 3,678 | + 3,701 |+ 3,7 |+ 3,726 |+ 3,737 |+ 3,758 {+ r3,772 |- 3,770
Retail trade .............. eesseees | = 10,593 | + 10,711 | + 10,754 | + 10,782 | + 10,796 |+ 10,851 | +rl0,891 [.+ 10,922
Firance, insurance, real estate .. ......covvuen. + 3,463 j 4+ 3,490 4+ 3,502 |+ 3, + 3,531 1+ 3,541 ) + r3,557 {+ 3,572
Service and miscellaneous, .. ..vveveeeeeanns . |+ 10,838 | + 10,900 | 4+ 10,967 | + 11,034 | + 11,044 |+ 11,065 | orll,062 | - 11,051
Federal government,......ceeveeeenensns cee |+ 2,72L 1 4 2,760 |+ 2,767 | - 2,759 | o 2,758 |- 2,754 |+ 2,790 |o 2,791
State and local government .......c..iunn.. o+ 9,308 | + 9,321 |+ 9,355 |+ 9,373 |+ 9,386 |+ 9,453 |+ r9,465 |+ 9,505

D47. INDEX OF INDUSTRIAL PRODUCTION*
(1957-59=100)

All industrial production, . .............. + 168.7 |+ 169.1 |+ 170.1 |+ 21704 |+ 21717 |+ 172.7 |+ 173.9 {+ 175.2

Percent rising of 24 components? ., .. ... (65) (54) (62) (92) (46) (62) (73) (69)
Durable goods:

Primary and fabricated metals.............. es ces ees .o ces o ‘e .ol
Primary metal products,................ + 1354 |+ 139.5 |+ 3.6 |+ 6.2 | +r1a7.9 |+ 9.5 |+ 152.1 |+ 156
Fabricated metal products .............. + 175.6 | + 1764 |+ 177.6 }+ 1785 | - 178.3 |+ 179.2 |+ 181.3 |+ 182

Machinery and related products , ..., ........
Machinery, except electrical .. .. ........ + 185.,3 |+ 188,3 |+ 189.6 |+ 190.2 | + 190.8 |+ 193.1 { + ri95.4 |+ 197
Electrical machinery .o..e.ovvuiaen.., o |+ 193.0 |+ 196.4 |+ 1969 |+ 200,7 | - 199.5 |+ 201.8 | O 20L.9 |+ =204
Transportation equipment .. ..oovevuneen. - 1764 { - 1762 |+ 173.1 }+ 1741 | - 172.4 | - 171.8 | +rl75.9 |+ 179
Instruments and related products, ......... + 189.7 | + 191.6 |- 190.4 |+ 192.8 | + 195.4 |- 195.3 |+ 195.7 |+ 199

Clay, glass, and lumber .......ccvvvennnn. vee | = uo
Clay, glass, and stone products .......... + 151.2 | + 156.2 | + 156.5 - 1534 | +r155.1 |+ 156.9 | -~ 154.6 | - 153
Lumber and products ................. o+ 1323 |~ 1225 f+ 1267 |+ 130.8 | - 122.6 | - 120.7 | - pll19.0 (Na)

Furniture and miscellaneous, ..............
Fumiture and fixtures ................ o |+ 1829 [+ 186.8 | - 1865 | + 187.0 | + 188.9 |+ 190.2 | +rl9l.0 |+ 192
Miscellaneous..oueiesnreneniennnnaes o | + 165.3 |+ 166.2 |- 164.7 |+ 165.7 | + 167.6 | - 167.5 | +rlé8.1 |+ 11

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

1pata are seasonally adjusted by the source agency,
®Where actual data for separate industries are not available , estimates are used to compute the percent rising, Directions
of change for the most recent spans are computed before figures for the current month are rounded,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1968 1969
Diffusion index components
December January February March April May June July
D47. INDEX OF INDUSTRIAL PRODUCTION* -Continued
(1957-59=100)
Nondurable goods:

Textiles, apparel, and leather oo ov..... . vee | - TL46.3 |+ plu7
Textile mill products.ceeeennee... N ~ 153.5 | = 152,9 | - 152,0 | + 152.9 | + r154.2 | + r156.4 | + DP157.6 (NA)
Apparel produCtSe e v ecercrrscnssans eeol = 149.2 | = IU8.L | - 47,9 | + 150.2 | - rlf7.8 | 4+ pl52.7 (Na) (na)
Leather and productS. . oo vveeecenaanss el - 109.2 | - 105.0 | - 101.3 |+ 105.6 |- 103.4 |+ plO7.h (xa) (Na)

Paper and printing. ... coceevrncencrnanns . . + pléb
Paper and productS . .o .ovvreeneennan. ol - 169.9 1+ 1711 j+ 173.9 |+ 175.0 |+ 175.8 | - r175.7 | - pl75.3 (Na)
Printing and publishing....... weeevenes .o 1523 |+ 1524 |- 152,1 |+ 153.0 | - 152.7 |+ 155.,9 [+ rl57.0 |+ pls8

Chemicals, petroleum, and rubber ves ves ves . ves wee |+ T223,0 | 4 p223
Chemicals and products. ...... + 231.8 | - 231.3 |+ 234.4 |+ 235.2 |+ r239.1 | - r238.9 |+ p239.6 (na)
Petroleum products............ - 11,2 | - 131.0 | + 140.2 |4+ 2.7 |- 2.2 |+ ri43.5 |+ plhs.s (NA)
Rubber and plastics products, + 234.6 | - 230.8 | + 232.8 |+ 236.2 |~ p234.2 |+ pP34.9 (NA) (NA)

Foods, beverages, and tobacco, .......cvue.e - ves .. ves eee veo 1+ r137.1 |+ pl38
Foods and beverages.......coeveeeeens. + 138.8 [+ 139.4 |+ 10,9 |+ 141.5 |- rly0.5 |- rl38.6 |+ pl3s.8 (NA)
Tobacco products v veveeeneraannnnanss - 113.6 |+ 119.5 |+ 121.2 [~ 118.7 [- 110.5 |+ pll5.4 (NA) (NA)

Minerals:

008l .t reerecueecasoonsrcnnnoccncansns + 118.,3 |- 115.3 |- 112.,4 |+ 1l4.3 |+ 120.2 |+ 123.9 |- 116.0 |+ pl26

Crude oil and natural -4 eeeees - 125.4 |- 123.9 |- 121.8 |+ 123.,5 |+ 126.9 |+ rl29.6 |+ 133.8 |~ pl33

Metal, stone, and earth minerals. ........... . ces ces . es e cee ces [+ pLAL
Metal MINNG, s\ ssesoeeeeresnoonnsonns + 137.6 |+ 340.2 |+ L2, 7 T 149.1 |- riu6.6 |- r136.1 |+ pl36.3 (Na)
Stone and earth minerals .. .,............ + 7.0 | = 1W3.5 |+ 9.2 [+ 150.5 |- 1ui.h |- Wl.2 |+ plaz.6 (NA)

DS58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1957-53=100)
All manufacturing industries ...o.oveenns S+ 11005 |+ 111.3 |+ 111.7 |+ 112.,2 |+ 112.4 |+ 112.8 |+ 113.2 |+ 113.5
Percent rising of 22 components, s.cveeeees (61) (68) (73) (75) (84) (80) (84) (77)
Durable goods:

Lumber and wood productS .. .evvuareranans Si+ 133.5 |+ 137.8 |+ 4.5 [+ 149.5 |- 143.3 [~ 138.0 |- 129.8 |- 125.3

Furniture and other household durables.,....... + 105.0 [+ 105.3 |+ 105.4 |+ 105.7 |+ 105.8 |+ 105.9 o 105.9 |+ 106.1

Nonmetallic mineral products e, o vvvvueaeense + 109.3 [+ 110.6 |+ 111.2 |+ 111.9 |+ 112.3 [+ 112.6 |+ 112.8 |+ 113.0

fronand steel ..ovvviniennnnnnerneenns e |+ 106.1 |+ 107.5 |+ 108.0 |+ 108.8 |+ 108.9 [+ 109.9 |+ 110.3 !+ 111.1

Nonferrous metals o ............ + 123.5 |+ 127.2 |+ 128.9 |+ 129.9 |+ 132.4 |+ 134.2 [+ 135.5 |+ 136.1

Fabricated structural metal product vee |+ 109.0 |+ 109.3 |+ 109.4 |+ 109.6 }+ 110.2 {+ 110.8 |+ 111.0 |+ 112.0

Miscellaneous metal products, .........c..c.. + 118.3 [+ 119.6 |+ 120.4 |o 1204 |o 120.4 |+ 120.5 [+ 120.7 |+ 121.3

General purpose machinery and equipment.,.... | o 118.3 |+ 118.5 [+ 119.1 |+ 119.8 |+ 120.0 |+ 120.3 |+ 121.2 [+ 121.5

Miscellaneous machinery ............cocues + 115.6 |+ 115.7 [+ 1161 |+ 116.5 |+ 116.6 |+ 117.6 [+ 117.8 {+ 118.1

Electrical machinery and equipment ... ....... - 103.5 [o 103.5 o 103.5 {+ 104.2 |+ 104.3 [+ 104.5 |+ 2104.7 |+ 104.8

Motor vehicles and equipment, . ............. o 106.6 |- 106.5 |- 106.4 |- 106.3 |+ 106.4 |+ 106.5 |+ 106.6 |o 106.6

Miscellaneous products ,.....veuvevvocnnss o 112.5 o 112.5 o 112.,5 o 112.,5 {4+ 112.7 |+ 112.8 |+ 115.1 |+ 115.5

Nondurable goods:

Processed foods and feeds. .........ce0ueas o 114.7 |+ 116.0 |+ 116.3 !+ 116.4 |+ 117.3 |+ 119.4 |+ 121.4 |+ 122.0

Cotton productS, s veereerereencansaanses - 105.1 |- 104.8 |o 104.8 |- 104.6 |- 104.5 |+ 1O4.6 |- 104.5 |+ 105.3

T N o 104.6 |+ 1O04.7 |- 10h.h |- 10h.2 [+ 1043 |o 104.3 |+ 105.0 {o 105.0

Manmade fiber textile products.............. - 92,9 |- 92.8 |- 92.3 - 92.1 I+ 924 [+ 92.6 |+ 92.7 }- 92.6

Apparel, . .iuviininenencorncenconncas Sl 111.9 {4+ 112.7 o 112.,7 |+ 112.8 |+ 113.0 |- 112.9 |+ 113.3 {+ 113.9

Pulp, paper, and allied products, ............ o 105.2 |+ 106.2 |+ 106.8 |+ 107.4 |+ 108.0 [+ 2108.1 |+ 108.3 ]+ 108.4

Chemicals and allied products ,.....c0vueens - 97.7 |- 97.6 |+ 97.8 |+ 98.0 |~ 97.9 |+ 98.1 |+ 98.3 |- 98.2

Petroleum products, refined ................ - 99.0 {- 98.9 [+ 99.5 |+ 100.7 [+ 102.5 |- 102.4 |+ 103.3 |- 103.2

Rybbet an‘d subber products ....viiiinieaans o 101.1 |- 100.0 |+ 100.5 + 100.9 |+ 101l.z2 - 101.1 |+ 101.2 + 102.5

Hides, skins, leather, and related products..... | ¢ 122.8 |, 123.5 |. 123.4 |o 123.4 |+ 126.0 |+ 126.1 |- 125.7 |+ 126.4
NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only

the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.
lpata are seasonally adjusted by the source agency.

2Data are not seasonally adjusted.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1968 1969
Diffusion index components
December January February March April May " June JulyP
D54, SALES OF RETAIL STORES®
(Millions of dollars)

Al retail SAlES e veeeeereerecsonannnan - 28,347 |+ 28,989 |4+ 29,289 |- 28,916 |4 29,442 |_ 29,386 |.r29,337 |+ 29,481
Percent rising of 23 componenfs2 .......... (22) (74) (61) (22) (74) (41) (52) (65)
Grocery storeS..eveeeeverernonsscesannnnns - 5,74 [+ 5,909 |+ 5,955 |- 5,883 |- 5,839 f+ 5,906 {- p5,846 |+  (NA)
Eating and drinking places....covrenervennnns - 2,062 |+ 2,094 §+ 2,123 |- 2,107 |+ 2,133 |+ 2,186 |+ p2,190 |- (NA)
Department stores «.ovviniiiiiiiinen. - 2,877 |- 2,861 }+ 2,92, |- 2,895 |+ 3,080 |- 2,011 |- p2,971 1+ (NA)
Mail-order houses (department store merchandise) .. | - 275 | - 273 1+ 298 | - 296 |- 29, |- 285 1+ p28s |- (NA)
Variety SIOMBS oo vvevnernrurenrnrnsuennenss - 505 1+ 535 |- 534 |- 517 {1+ 558 |- 546 1+ p553 |+ (NA)
Men’s and boys’ wear Stores......oovuiuevinnn. - 371 |+ L06 |+ 416 | - 393 1+ IV 399 1~ p385 |+ (MA)
Women's apparel, accessory stores ............. - 589 1+ 622 f4+ 645 |- 615 |4+ 649 |- 633 j- pb31 |+ (NA)
SHOB SEOIES 4+ vvvsrenraneaasnsanennsnnans - 263 | - 29 |+ 261 |- 245 |+ 266 |o 266 |+ p289 l4+ (NA)
Furniture, home furnishings stores .....c.vvvee. - 852 |+ 876 |+ 920 |+ 922 |- 903 |- 902 |+ p917 {- (NA)
Household appliance, TV, radio stores ., ........ + 429 |+ 56 |- 431 | - 400 |+ 436 |+ 455 1+ p478 |-  (NA)
Lumber yards, building materials dealers ........ + 937 | + 958 |+ 1,049 |- 992 |- 9 |- 93 1+  pou7 |-  (NA)
Hardware stores. .......ccevveevenenenennns - 267 | - 261 |+ 281 |- 269 |+ 287 |- 281 fo pes1 {+ (NA)
Passenger car and other automotive dealers....... - 5,082 1+ 5,157 }+ 5,172 J- 5,099 [+ 5,5 J- 5,102 |+ p5,211 |- ENA;

Tire, battery, accessory dealers ............... - 363 [+ 417 f+ 435 | - 419 |+ 427 |- Ll to  pAlh |- NA
Gasoline service stations. . .....ovveernnnnnen - 2,052 |+ 2,097 |- 2,091 |+ 2,132 |- 2,106 |+ 2,119 |- p2,080 [+ (NA)
Drug and proprietary Stores. ....vvvrvnnnnnnn. + 969 |+ 9719 | - 959 |+ 960 |+ 963 |+ 996 - 978 |+ ENA%

LiqUOr StOTES . v v v v e eerenernrennneannans - 565 |+ 634 |- 603 |- 601 |+ 619 |- 615 |+ p633 |+ NA

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (<) = falling. Only
the directions of change are shown when numbers are held confidential by the sowce agency. NA = not available.  p = preliminary. 1 = revised.

1pata are seasonally ad justed by the source agency.

2The diffusion index includes estimates for six types of stores not shown separately. In March 1969 a new seasonal adjuste-
ment of the retail trade data was completed and the basic data and directions of change in this table reflect that seasonal
ad justment,
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INTERNATIONAL COMPARISONS

R CONSUMER PRICES

781. United
States, index of

133. Canada,
index of consumer

132. United King-
dom, index of

135. West Germany
index of consumer

136. France,
index of consumer

138. Japan, index
of consumer

137. Italy, index
of consumer

Ya?\ad' consumer prices(@ | prices@ consumer prices@| prices @ prices@ prices prices @
month
(1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100)

1967
January........... 115 117 129 123 141 153 137
February.......... 115 117 129 123 141 154 138
March............. 115 118 129 123 42 154 138
April .....o...... 115 119 130 124, 142 154 138
May .............. 116 119 130 124 U2 153 138
June.............. 116 120 130 124 2 152 139
uly..ooovenan... 116 121 130 124 112 152 139
August 117 121 130 123 143 153 139
September 117 121 129 123 143 156 140
QOctober........... 118 121 129 123 prTY 159 140
November ......... 118 121 131 123 145 159 140
December ......... 118 122 131 123 145 160 140

1968
January........... 119 123 132 125 147 161 140
February.......... 119 123 133 125 147 161 140
March............. 120 123 133 125 147 162 140
April ...........e 120 124 136 125 147 162 141
May .......ooeeenn 120 124 136 125 148 163 ITAR
June...........LL 121 124 136 126 148 161 1l
July ., 122 125 136 126 149 162 140
August............ 122 125 137 125 149 162 0
September......... 122 126 137 125 150 168 U1
Qctober........... 123 126 137 126 152, 166 ul
November ......... 123 127 138 126 152 167 141
December ......... 124 127 140 127 153 166 1

1969
January ........... 12 127 140 128 155 16 142
February.......... 15 127 U1 128 125 lég 12
March............. 126 128 2 129 156 169 U3
April ..ol 126 129 13 129 156 171 L
May ......o.oeee 127 130 143 129 157 171 113
June...ieenis 128 131 (n4) 129 158 171 1,
July.ooiiiii 128 131 12
August............ ? (NA) 7k (NA)
September.........
October...........
November .........
December .........

Digitized for FRA

Federal Reserve

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary,
“e", estimated; “a", anticipated; and “NA”, not available.
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INTERNATIONAL COMPARISONS

¥2 INDUSTRIAL PRODUCTION
47. United 123. Canada, | 122. United 126. France, 125. West Ger- 1128, Japan, in- 1121, OECD,* | 127, ltaly, index
Year States, index of {indexof indus- | Kingdom, index | index of indus- | many, index of |dex ofindustrial ] European coun- | of industrial pro-
and industrial pro-  { trial production | of industrial trial production | industrial pro- | production tries, index of | duction
month duction production duction industrial pro-
duction
(1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) |} (1957-59=100) { (1957-59=100) { (1957-59=100)
1967
January........... 158 166 129 156 150 298 153 207
February.......... 157 166, 129 154 149 295 153 211
March............. 157 166 129 156 150 304 154 209
April ....oooo.tl. 157 168 130 153 U9 305 154 212
May .............. 156 167 128 152 150 312 153 b
June......ooele.. _156 168 129 156 s 317 154 211
July..ooooeal.l. 156 169 129 156 154 321 155 211
August............ 158 170 129 156 152 327 5. 198
September......... 157 170 128 159 155 336 156 211
October........... 157 169 129 159 156 338 157 215
November ......... 160 173 131 160 158 346 159 217
December ......... 162 174 134 161 171 349 164 216
1968
Janvary ........... 161 172 133 162 157 347 160 218
February.......... 162 172 134 164, 159 354 161 220
163 173 135 167 165 351 164 222
162 175 133 167 164 362 164 222
164 176 135 116 167 372 154 224
166 179 136 133 180 373 163 221
166 178 137 171 166 382 167
165 178 138 171 182 381 171 S?L'Bz
165 180 136 170 177 389 171 23, !
166 182 137 179 176 397 rl74 235
November ......... 168 184 139 rls2 185 407 rl77 2%6
December ......... 169 185 n0 risy, 187 400 178 233
1969
January ........... 169 185 139 rl83 186 402 179 238
February.......... 170 187 rl39 180 189 410 179 232
March............. 171 191 139 180 190 405 180 239
April c.ooooieeael, 172 187 rls0 185 189 L28 181 241
May «.ooeeennennnn 173 p186 pl139 185 195 429 pl83 (NA)
Jume.............. 174 (NA) (NA) pls3 pl9s ph36 (N&)
July..ooe pi75 (NA) (NA) (Na)
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

10rganization for Economic Cooperation and Development.
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INTERNATIONAL COMPARISONS

k¥ STOCK PRICES

19. United States, | 143. Canada, index | 142. United King- } 146. France, index 145. West Germany, | 148. Japan, index | 147. Haly, index
index of stock of stock prices@ | dom, index of of stock prices@ | index of stock of stock prices@ | of stock prices @

Yazadr p{icis, %0 common stock prices @ prices@
month stocks
(1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-53=100)
1967
January........... 171 175 157 99 18 223 142
February.......... 177 180 156 103 156 229 pTAR
March............. 181 182 159 98 159 228 127
April ............. 184 185 167 96 158 223 129
May ....oovinnnns 188 186 171 99 155 231 132
June......oa.llle 185 186 172 98 154 231 130
ly 189 189 176 9 156 231 129
August............ 192 194 177 99 175 215 133
September ......... 194 198 187 110 182 209 139
October........... 194 192 196 109 182 213 143
November ......... 188 188 203 106 192 206 139
December ......... 193 189 200 103 194 198 135
1968
Janvary ........... 193 189 202 107 205 203 134
February.......... 184 177 208 104 209 208 130
181 171 213 113 207 209 133
194 183 235 117 216 220 136
198 185 246 11 219 229 135
204 187 252 107 226 235 133
203 194 265 103 230 243 136
199 192 272 105 231 254 138
205 198 279 105 224, 276 136
October........... 210 203 270 104 228 275 131
November . ........ 21, 204 273 105 221, 264 127
December ......... 216 210 279 109 219 266 134
1969
January........... 207 214 291 113 228 279 1
5
Febrgary .......... 206 213 282 121 230 282 133
March............. 201 208 270 130 231 279 136
April ...l 205 213 266 128 233 293 1
Py 52
May .............. :g]_g 221, 253 136 243 302 153
June. ...l 201 209 235 124 247 304 150
July ool 192 199 rp226 11" 238
August. ........... . rpil7 300 rpli?7
September......... p193 p196 p22L pl22 P25 p294, P19
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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APPENDIXES

A. QCD and Related Measures of Variability
Part 1. Quarterly Series: Averdge Percentage Changes

Average duration of run

1/C
Quarterly series czsg&% ci i [ I/C | QCD Qf(%
span a | c QcD
A. NATIONAL INCOME AND PRODUCT
200. GNP in-current dolflars...e... teeesreseanses 1Q'53-110'69 ... | 1.62 .31 1.55 .20 1 .20 7.221 1.33| 9.29 7.22
205. GNP in 1958 dollars .......... 1Q'53-11Q'69 ... | 1.23 .30 | 1.12 .27 1 L2711 3.82 | 1.27| 7.22 3.82
210. implicit price deflator ........... 10’5310 ’69. ... S7{ 10| .56 .18 1| .18[16.25| 1.3532.50 | 16.25
215. Per capita GNP in current doliars. 1075310 '69. ... | 1.37 .30 | 1.28 W24 1 .24 5.91| 1.33| 9.29 5.91
217. Per capita GNP in 1958 dollars .............. 1Q'53-1Q769.... | 1.04 .30 .91 .33 1 .33 5.00| 1.27( 7.22 5.00
220. National income, current doHars....coovvennns 10'53-10'69.... | 1.70 .35 1.59 .22 1 .22 7.1 1.36)10.67 7.11
222. Personal income, current dollars. .o eevvennnans 10'53-11Q 69.... | 1o .23 | 1.48 .16 1 .16 (13,00 | 1.23|13.00 13.00
224. Disposable personal income, current doflars .. ... IQ 53-110 '69.... | 1.43 .27 | 1.39 .19 1 .19 {13.00 | 1.27 | 65.00 13.00
225. Disposable personal income, constant dollars .« .. Q'53-||Q '69.... | 1.07 .29 | 1.00 .29 1 .29 5.91| 1.33| 9.29 5.91
226. Per capita disposable personal income, current dol. |1Q '53-11Q '69.... | 1.13 .26 | 1.07 .24 1 241 w22 1.27| 9.29 7.22
221. Per capita disposable personal income, constant
A011ArS «ovvseonrenrenanconncansercnnas §0’53-11Q 69+ + .82 .29 .73 .40 1 401 3.82) 1.44| 5.91 3.82
230. Total personal consumption expenditures, current
0001arS e o v veeencerrroonsnonsenssonons 10'53-HQ 69 oo | Lod4 .35 | 1.40 .25 1 251 9.29 1 1.27|65.00 9.29
231. Total personal consumption expenditures, constant
0laIS v eeerereassnnnsenancecsssnnonns 19'93-10769 .. 1.05 .41 | 1.01 4L 1 W4l 4,271 1,21 7.11 4,27
232. Personal consumption expenditures, durable goods |1Q'53-11Q"69.... | 3.12 | 1.42 | 2.43 .58 1 .58 1 2,831 1.20| 5.00 2.83
233. Personal consumption expenditures, durable goods,
except automobiles ..oeveiiiiiiiiiinniann 10'53-1Q'69 .... | 2.08 .90 | 1.83 .49 1 49| 4,571 1,231 8.00 4.57
234. Personal consumption expend., automobiles ..... 10'53-10°69 .... | 6.11| 3.50 | 4.22| .83 1| .83 2.46| 1.28] 3.56 2.46
236. Personal consumption expend., nondurable goods 1Q'53-11Q769.... | 1.17 W47 1 1,13 .42 1 21 5,91 1.25 | 32.50 5.91
237. Personal consumption expenditures, services . 10°5341Q"69.... | 1.75| .22 1.71| .13 1| .13165.00| 1.23[65.00 | 65.00
240. Gross private domestic investment, total........ 1Q'53-11Q '69. .. 4.7 1 2,29 | 3.42 .67 1 671 2,60 1.38| 4.33 2.60
241. Total nonresidential fixed investment ......... 1Q'53-11Q0'69.... | 2.87 | 1.01 | 2.48 Al 1 41| 403310 1.35( 5.00 4.33
242. Fixed investment, nonresidential structures . . 10'53-11Q'69.... | 2.81 | 1.62 | 2.13 .76 1 .76 | 2,501 1.25| 4.33 2.50
243. Fixed.investment, producers' durable equipment .. [iQ '53-11Q'69.... | 3.26 | 1.23 | 2.78 YA 1 4l 2,95 1.25 | 5.00 2.95
244. Fixed investment, residential structures. ..... .. (1Q'53-110'69.... | 3.43 ] 1.01 | 3.07 .33 1 L3310 2.95| 1.35] 5.91 2,95
252. Exports of goods and SeIvices ..v..vvenona. .. 110'53-1Q'69. ... | 3.95 | 2.57 | 2.53} 1.02 2| 44| 2,60 1.33| 5.00 3.76
253. Imports of goods and services .....ve.. weoo [1Q'53-11Q"69.... | 3.33] 1.97 | 2.32 .85 1 .85 2.83} 1.27 | 5.91 2.83
260. Gov. purchases of goods and services, Total -+ <. - 1Q'53-110'69.... | 2.01| .56 | 1.80| .29 1| .29 5.91| 1.27 |13.00 5,91
262. Federal Gov. purchases of goods and services . 10753-10 '69.... | 2.26 .89 | 1.98 45 1 A5 3,251 1.35 | 4.64 3.25
264. Federal Government purchases of goods and
services for national defense..... tasesssens 1Q'53-4Q69.... | 2.20 .76 1 1.90 W40 1 40 2,95| 1.25] 5.00 2.95
266. State and local gov. purchases, goods and services {1Q'53-HQ'69.... | 2.40 47 | 2037 .20 1 .20 | 21.67 | 1.30|21.67 | 21.67
270. Findl sales, durable goods ...... RN 10531069 .... | 2.27 .87 | 1.96 A 1 4| 3,761 1,31 711 3.76
274. Final sales nondurable goods ... .eciiiaaens 10531063 .... | 1.26 .54 ] 1.20 W45 1 45| 5,82 ) 1.21 j16.00 5.82
280, Compensatlon Of eMPlOYEES « o evveroacensanes 10'53-11Q0'69.... | 1.68 .25 | 1.63 .16 1 16| 9.291 1.27 1 9.29 9.29
282. Proprietors’ income........oeeuns seeesoaa. |1Q783-11Q'69,... | 1.26 .69 .99 .69 1 L6911 2,32 | 1.35| 5.42 2.32
284. Rental income Of PerSONS «..evvvvvcnscovsss 1Q'53-110'69. ... .99 .36 .89 W41 1 41| 9.291 1.23 7.22 9.29
286. Corp. profits and inventory valuation adjustment 10'531Q9'69 .... | 4.26 | 2.20 | 3.31 .67 1 .67 | 3.05| 1.23| 3.76 3.05
288. Netinterest coovvevienerenninnrenns conens 10'53-11Q 69. ... 3.95 .93 | 3.91 .24 1 W24 | 21.67 | 1.30 |21.67 21.67
290. Gross saving, private and government ......... 10'53-10°69 ..., | 4.84 | 2.42 | 3.66 .66 1 .66 | 3.05| 1.19 | 6.40 3.05
292. Personal SaviNg «eveesooarersccsarascoasns 10'53-1Q'69.... | 8.88 | 7.22 | 4.61| 1.57 2 .50 1 1.51] 1.27| 3.25 2.67
294. Undistributed corporate profits plus inventory
valuation adjustment.......o00veienvennnn 10'5310'69 .... { 8.98 | 5.39 | 6.17 .87 1 .87 | 2.21| 1.25! 3.05 2.21
296. Capital consumption AlIOWANCES wvvmnvrrnnns 10753-110 '69.... | 1.81 34| 176 .19 1 .19 [21.67 | 1.38 | 21.67 21.67
B. CYCLICAL INDICATORS
11. New capital appropriations, manufacturing ...... 1Q'53-111Q"6Z ... | 9.31} 4.62 | 6.89 .67 1 67| 3,051 1.291 3.41 3.05
%16. Corporate profits, after taxes.............. . [1Q’53-1Q’69 .... | 5.06 | 2.85 | 3.87 T 1 74| 3,05 1.23 | 4.57 3.05
57. Final sales ........ seteseesesasasessense 10 '53-110 '69. . .. 1.49 .33 1 1.46 .23 1 .23 (13,001 1.23 {13.00 13,00
*61. Business expend., new plant and equtpment ..... 1Q'53-1tQ "6% ... | 3.13 T4 2,91 .26 1 .26 | 5.80 | 1.41| 5.80 5.80
68. Labor cost per unit of gross product,
nonfinancial corporations .....eeeeveseeses 10'53-10'69 .... .86 .40 .72 .56 1 .56 | 3.37 1 1.31} 4.92 3.37
97. Backlog of capital -appropriations, manufacturing . |1Q°'53-1Q'6%... | 5.36 .84 | 5.21 .16 1 161 4.14 | 1.32 | 5.80 4,14
110. Total private borrowing......covvvnevennnn. 1Q'53-11Q’61... 10.95 | 6.17 | 8.16 .76 1 .76 | 2.23 7 1.29 | 3.62 2.23
#200. GNP in current doflars .......... PN 1Q'53-11Q 69, ... | 1.62 .31 | 1.55 .20 1 .20 7.22| 1.33] 9.29 7.22
#9205, GNP in 1958 doJlars veveevernivonoannannns 10'53-11Q'69,... | 1.23 .30 | 1.12 .27 1 .27 | 3.82| 1.27 ] 7.22 3.82
C. ANTICIPATIONS AND INTENTIONS
6la. Business expend., new plant and equipment ..... [1Q’'57-11tQ '68 ... | 3.09 [ 1.00 | 2.68 .37 1 37| 4.8 1.35] 5.11 4.18
410. Manufacturers’ sales, total value..... eeseesss |1Q757-HIQ'68... | 2.30 .74 | 1.81 Al 1 41| 4,60 | 1.35( 5.75 4,60
412. Manufacturers’ inventories, total book value. .... 19’ 57-II|Q'68 1.51 W31 | 1.45 .21 1 21} 6.57 | 1.31 ) 9.20 6.57
430a. New car purchases by households ............ 10°59-1IVQ’68 ... | 8.10 [ 5.63 | 4.61| 1.22 2 551 1.95] 1.30| 3.55 2.37
435. Index of consumer sentiment +v.cvvveees cevees [11Q'57-111Q768. 00 | 2.73 | 145 | 1.77 .82 1 .82 2.251 1.13 1 3.46 2.25

See definitions of measures at ena of part 1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



A. QCD and Related Measures of Variability--Continued
Part 1. Quarterly Series: Average Percentage Changes--Continued

e Average duration of run
. Period = = = = for
Quarterly series covered ] ] C 1/C | QCD QcD
span Cl | c Qco
D. OTHER KEY INDICATORS

252. Exports of goods and SEIVICeS....ovverennnnn. 1Q'60-1Q°63.... | 3.95| 2.57 | 2.53 | 1.02 2| 444 2,60 | 1.33 | 5.00| 3.76
253. Imports of goods and Services. ............... 10°60-1Q'69.... | 3.33| 1.97 | 2.32| .85 1| .85 2.83 ] 1.27 | 5.91 2.83
264. National defense purchases.......oovvenens oo 110'53-10'69.... | 2.20 .76 | 1.90 .40 1 40 | 2,95 | 1.25 | 5.00 2.95
530. Liquid liabilities to all foreigners......oveves. 10'60-1Q'69 «... | 2.21 .96 | 1.67 .57 1 W57 | 2,40 | 1.24 | 3.00 2.40
532. Liquid and certain nonliquid liabilities to

foreign official ageNCieS. . vveereveeennnnens 10°60-1Q'69 ....| 3.95| 2.62 | 2.50 | 1.05 2| .35} 2.25| 1.13 | 3.00 2.50
534, U.S. official reserve assetS.eveeecerenaennens 10'60-1Q0'69 ... | 2,26 | 1.24 | 1.75 .65 1 .65 | 2,57 | 1.29 | 3.60 2.57
536. Merchandise exports, adjusted. . «.oc0ve vesssns 10'60-1Q0'69 «oee | 4.12 | 2,74 | 2.46 | 1.11 2 .52 | 1.80 | 1.38 | 3.60 3.50
537. Merchandise imports, adjusted. ..... ceevenne .. |1Q'60-4Q’69 .... | 3.91| 1.80 | 3.31 .54 1 .54 | 3.60 | 1.29 | 5.14 3.60
540. Investment income, military sales, and other

services, exports ....................... 107601069 .... | 3.47 | 2.13 | 2.53 .84 1 .84 | 1.89 | 1.29 | 6.00 1.89
541. Foreign investment income, military expend»tures , ,

and other SErVICes, iMPOrS s s seeeeasenensees 10760-1Q'69 . 2.36 ] 1.37 | 1.80 | .76 1| .76l 2.25 ] 1.16 | 6.00 2.25
542. Income on U.S. investments abroad ........ vee. |107°60-1Q°69 .... | 5.87 | 3.89 | 3.58 | 1.09 2| 43| 1.7 | 1.29 | 3.27 2.69
543. Income on foreign investments in US........... 10760-1Q'63 .... | 4.51| 2.09 | 3.9 .53 1 .53 | 3.60 | 1.29 | 6.00 3.60
544. Receipts from foreign travelers in US. ......... [1Q'60-10769 .... [ 3.60{ 2.29 | 2.72 | .8 1| .84 4,00 1.33 | 5,14 4.00
545. Payments by U.S. travelers abroad ............ 10'60-1G'6% ov.. | 3.99| 2.71 | 2.63 | 1.03 2 .35 | 2,40 | 1.24 | 4.00 3.50
546. Military sales to foreigners....cveeeveecnneenn 10'60-10 69 +... [ 17.73 [ 13.66 | 8.97 | 1.52 2 .65 | 1.44 | 1.33 ] 2.12 2.06
547. U.S. military expenditures abroad «.....u.... . [10'60-1Q'69 .... | 3.72 ] 2.25 | 2.67 .84 1 .84 | 2.25 | 1.29 | 3.60 2.25
548. Receipts from transportation and other services. . . 10'60-1Q'69 ...} 2.42 | 1.37 | 2.04 .67 1 .67 | 3.60 | 1.24 | 9.00 3.60
549. Payments for transportation and other services ... [1Q'60-1Q"69 .... | 3.19| 2.44 | 1.72 | 1.42 2 .61 [ 1.80 | 1.24 | 6,00 2.92
601. Fed. receipts, nat'l, income and product accts. ... |[1Q'53-1Q'69 .... | 2.e2 L94 | 2.41 .39 1 239 | 4,27 | 1.31 | 6.40 4.27
602. Fed. expend., nat'l, income and product accts. ... {1Q'53-1Q'69.... | 2.13 .85 | 1.90 A 1 Ah | 4033 | 1.23 | 5.91 4.33

E. ANALYTICAL MEASURES

854. Ratio, personal saving to disposable personal

INCOME «oevaonorsencssosearssonsssense 1Q'53-1Q'69.... | 8.53| 7.18 | 4.52 | 1.59 2 .53 | 1.44 | 1.27 | 3.61 3.20
858. Output per man-hour, total private nonfarm....... 10753-1Q0 '69 - .« .87 .40 .71 .56 1 .56 | 3.25 | 1.23 | 8.13 3.25

#Series included in the 1966 NBER "short 1list" of 26 indicators.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1

The following are brief definitions; more complete explana-
‘tions appear in Electronic Computers and Business Indicators,
by Julius Shiskin, issued as Occasional Paper 57 by the

National Bureau
from

of
Journal of Business, October 1957).

Economic Research,

1957 (reprinted

“CI” is the average quarter-to-quarter percentage change,
without regard to sign, in the seasonally adjusted series

or, if the series contains no measurable seasonal,

unadjusted series.

in the

“C” is the same for the cyclical component, a smooth,
flexible moving average of the seasonally adjusted series.

“I” is the same for the irregular component, obtained
by dividing the cyclical component into the seasonally adjusted
series.

“QCD” (quarters for cyclical dominance) provides an
estimate of the appropriate time span over which to observe
cyclical movements in a quarterly series. It is small for
smooth series and large for irregular series. Inderiving
QCD, percentage changes are computed separately for the
irregular component and the cyclical component over 1-quarter
spans (lst quarter-2d quarter, 2d quarter-3d quarter, etc.),
2-quarter spans (lst quarter-3d quarter, 2d quarter-4th
quarter, etc.), up to 4-quarter spans, Averages, without
regard to sign, are then computed for the changes over each
span, QCD is the shortest span in quarters for which the
average percentage change (without regard to sign) in the
cyclical component is larger than the average percentage
change (without regard to sign) in the irregular component,
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and remains so. Thus, it indicates the point at which fluc-
tuations in the seasonally adjusted series became dominated
by cyclical rather than irregular movements, All series with
a QCD greater than “2* are shown as “3",

“I/C” is a measure of the relative smoothness (small
values) or irregularity (large values) of the seasonally adjusted
series. It is shown for l-quarter spans and for spans of
the period of QCD, WhenQCDis “3”, no I/C ratio is shown for
the QCD period.

“Average Duration of Run” (ADR) is another measure of
smoothness and is equal to the average number of consecutive
quarterly changes in the same direction in any series of
obse vations. When there £ is no change between 2 quarters, a
change in the same direction as the preceding change is
assumed. The ADR is shown for the seasonally adjusted
series CI, irregular component I, cyclical component C, and
the QCD curve. The QCD curve is an unweighted moving
average (with the number of terms equal to QCD) of the
seasonally adjusted series,

A comparison of these measures of ADR with the expected
ADR of a random series gives an indication of whether the
changes approximate those of a random series. Over 1-
quarter intervals in a random series, the expected value of
the ADR is 1.5. The actual value of ADR falls between 1.36
and 1.75 about 95 percent of the time. Over l-quarter
intervals in a moving average (QCD) of a random series, the
expected value of ADR is 2,0. For example, the ADR of CI is



BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1--Continued

1.56 for the series on the ratio of personal saving to disposable 2-quarter moving average of the seasonally adjusted series
personal income (series 854), This indicates that l-quarter (2 quarters being the QCD span) reverses direction, on the
changes in the seasonally adjusted series, on the average, average, about every 3 quarters. The increase in the ADR
reverse signabout asoften asexpectedina random series. The from 1.56 for CI to 3.00 for the QCD moving average indicates
ADR measures shown in the next two columns, 1.30 for I and that, for this series, quarter-to-quarter changes in the QCD
3.21 for C, suggest that the seasonally adjusted series has moving average usually reflect the underlying cyclical trend
been successfully separated into an essentially random com- movements of the series, whereas the quarter-to-quarter
ponent and a cyclical (nonrandom) component. Finally, ADR is changes in the seasonally adjusted series usually do not.

3.00 for the QCD moving average. This indicates that a

A. QCDand Related Measures of Variability--Continued
Part 2. Quarterly Series: Average Actual Changes

Ty Average duration of run
Period Unit of =1 - | = | oy (ADR)
Quarterly series covered measure Cl ! c 1/ | QCD oCD
span ] | C QCD
A. NATIONAL INCOME AND PRODUCT
245. Change in business inventories, total ....... 1Q'53-11Q 69 ... | Ann. rate,
bil, dol.... 2.857 2,00 1.53|1.31 2 .521{1.67 {1.33 | 3.82|2.78
250. Net exports of goods and Services .veeeee.. 1Q'53-1Q'65... | .o.d0 ... | 1.86 .46 631 T 1| 74| 2.32 |1.35| 3.61|2.32
271. Change in business inventories, durable goods. | 10'534Q'69.... | ...do..... | 2.39] 1l.62} 1.32]1.23 2| .55]1.56 {1.31| 2.78 |2.74
275. Change in bus. inventories, nondurable goods . | 10’53-1Q'69.... | ...do..... 1.47| 1.27 541 2.34 21 .88 1.45 [1.28 | 2.462.17
298. Government surplus or deficit, total ........ 10'53-1Q'69, ... | ...do. ... | 2.71] 1.40| 2.23| .63 1) .63|3.20[1.36 ) 4.00|3.20

B. CYCLICAL INDICATORS

15. Profits (after taxes) per dollar of sales, mfg... | 1Q'53-1VQ '68... | Centse.vun. .30 .22 .20 1.14 2] .48|2.52 {1.29] 3.32|3.44
22. Ratio of profits to income originating,

corporate, all industries.o.oeevuennnnnns 1Q'53-4Q'69.... | Percent .... b .32 .32 11.00 21 .39 2.3711.28 | 4.92 {4.20
#67. Bank rates on short-term bus. loans®@ ...... 105311068+« | ooedDevses 1 .05 A1 .48 1| .48]2.70 [1.48 ] 3.65|2.70
245. Change in business inventories, total . ...... 10'53-41Q0'69 - .. | Ann. rate,

bil. dofe... | 2.85| 2.00| 1.53(1.31 2| .52|1.67 {1.33| 3.82(2.78
C. ANTICIPATIONS AND INTENTIONS

480. Change in freight carloadings@......«.... 1Q'57-H1Q 68 .. | Mil. cars «.. [ 93.26 | 53.01] 56.21| .94 1| .942.301.35] 3.07 {2.30
D. OTHER KEY INDICATORS

250. Balance on goods and services, excluding

Military Grants. .. .veuesenesnennenanas 1Q'60-1Q '69. ... | Mil. dol..... | 238.8 | 139.6 | 154.3| .90 1! .90]1.72 {1.33| 3.00|1.72
20. U.S. balance of payments, liquidity balance

basis «eveeen weeeenseesssssesensees | 1Q'60-1Q'6% ... | oo doen.s [ 400.1 | 296.7 | 202.7 | 1.46 2| .57l 1.s2 [1.23] 2.78 2.7
2. U.S. balance of payments, official settlement

basiS veveerosccerosancrocescscases | 10'60-1Q°69 ... | ..odOoe... 572.31 355.5) 286.5 | 1.24 2| .80]2.00|1.50 | 2.25|2.19

. Net capital movements plus unilateral

transfers, liquidity balance basis...covee. | 1Q'60-1Q 69 ... | oo do..... [ 571.6 | 422.5| 266.4 | 1.59 2| .70]|1.89 {1.38{ 3.00 |[2.33
1. Net capital movements plus unilateral i
transfers, official settlements basis..evve. [ 1Q°60-1Q 6% .. [ ocudov.... | 637.0] 384.3| 330.3| 1.16 2] .7011.80 [1.50| 3.00 |2.19
0. Foreign direct investments inthe US. «..... [1Q'604Q '6%... | ... do..... | 65.8] 55.9| 33.3|1.68 41 (Y)Y ]1.44 |1.24| 2.89]1.94
L1, UL S. direct investments abroad. . ...ovenes. 1Q60-10°69 e es | oo doeveos [ 219.4 1 169.6| 88.211.92 3] (M) ]2.50 |1.38 | 2.57 [2.83
564. Foreign purchases of U.S. securities........ 107601069 e v | oo dOeenns 141.6 | 105.7| 86.6 | 1.22 21 .56 (1.80 |1.29 | 3.00 [2.19
565. U.S. purchases of foreign securities «.oovoee [10760-1Q769. 000 | «ovdooee.. | 124.8 | 101.3 | 64.2|1.58 2 .41(1.33 |1.16 | 2.77(2.33
570. Government grants and capital transactionis, |
DBl envernnrneocososonnonss eveseses |10760-10769, ... | ... do..... | 265.6] 216.2} 117.8 | 1.84 2| .77|1.50 |1.24 | 2.00}2.19
575. Banking and other capital transactions, net... | 1Q'60-1Q'69.... | ...do..... { 289.2 | 213.6 | 157.7 | 1.36 2| .63|1.44 |1.33| 2.00 [1.84
600. Fed. balance, nat'l. income and product accts. | 10 '53-11Q '69. .. | Ann. rate,
bil. dol.... | 2.69] 1.51! 2.08| .73 1| .73}2.29 [1.33] 4.00}2.29
E. ANALYTICAL MEASURES
207. GNP gap (potential less actual) e eeveeeness | 1Q'53-1Q 69+ [ ... d0unen. 4,16 | 1.55| 3.47| .45 1| .45]2.95{1.30{ 5.00 |2.95
850. Ratio, output to capacity, manufacturing..... [ 1Q'53-11Q 68 .. | Percent.... | 1.72| .69 1.40| .49 1] .49]2.82[1.41| 3.65|2.82
857. Vacancy rate in total rentdl housing @. ..... 10'56-10'68. 00 | ooe d0eveas | o26| 16| 171 .93 L] .93}2.04 [1.36 | 3.27 |2.04
*Series included in the 1966 NBER "short list" of 26 indicators. (@ Measures are based on unadjusted data. INot shown
when QCD is "3."
BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 2
These measures are computed by an additive method. This “C” is the same for the cyclical component, which is a

-method is used for series with zero or negative data and for = moving average of the seasonally adjusted series.
‘other series where it seems appropriate, such as series
expressed in percent, “T»

is the same for the irregular component, which is
determined by subtracting the cyclical component from the

Thus, “CI” is the average quarter-to-quarter change in the seasonally adjusted series.

! seasonally adjusted series. This average is computed without
‘regard to sign and is expressed in the same unit of measure
: as the series itself. All other measures have the same meaning as in partli,
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B. Current Adjustment Factors

1969
Series ]
Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec.
4. Nonagricultural placements, all
industries® .......... SERRRRE 87.4 81.3 92.2| 100,4{ 102,3! 111.,3} 105.2} 110,2{ 118,1| 114.2 9.6 82.5
5. Average weekly initial claims,
State unemployment insurance.... | 151,3| 114.5 92.5 93.3 78.4 79.3] 122.0 84.9 70.7 80.0 97.8 135.0
13. New business incorporations® . . ... 118.2 93,7| 108,1{ 105.3} 102.0| 101.8| 101.0 91.3 92.9| 101.5 84.0 100.1
15. Profits (after taxes) per dollar of
sales, mfg. 2. ....... . .a. 97.8 eeo | 103,9 96.2 102.0
33. Net change in mortgage debt held
by financial institutions and fife
insurance companies 1 3....... =272 -448 -111 +59 +931 +215 +107{ +157 +18|  +126 -169 +238
37. Purchased materials, percent of
companies reporting higher
inventories ........ ERTPEN 102.3| 101,0} 107.0| 106.5] 103.4| 103,1| 101,3| 102.2 95,6 88,1 91.7 97.7
39. Delinquency rate, 30 days and over,
total installment loans*........ ee. | 109.8 93,6 91.9 99.0 98,3 106.2
49. Nonagricultural job openings
unfiled. .. ooveeeieiniinan, 83.4 84.7 9%.5{ 109,0| 120.1| 103.0 98.0( 111.1] 115.6| 106.5 %.1 79.8
72. Commercial and industrial loans
outstanding. ......ooveviunn. 99.3 98,7 | 100.5| 100.0 99.3] 101.,8) 101.2 99.0] 100.,1 99.2 99.5 101.1
112. Change in business loans®. . ..... 100.2 99.0 100,11} 100.1 99.9] 100.6) 100.8} 100.0 99.4 99.7 99.6 100.3
508. Index of export orders, nonelec-
trical machinery ............. 106,0| 101.7f 111.3 99.1 99.7 99.6 92.3 93,2 9%.,3 99.0 100.7 103.0
616. Defense Department obligations,
6 tom_,..?a,,.,,_,,,g? ,,,,,,, 91.2 80.6 95.6 97.9 %.4 | 15L.1 9%.5] 102.3{ 112.3| 100.1 85.6 %.7
. Defense Department obligations,
621 procuremer?ta eeeee g ,,,,,,, . 77.2 71.0 96,0 99,0 96,9 | 204.9 58,21 102.6 122,31 100.5 76.3 95,9
625. Military contract awards in U.S.. .. 87.1 81,0 88.7 86.4 96.6| 185,7| 101.7 87.9| 115.0 98.7 79.4 92.2
D34. Profits, manufacturing (FNCB)é' .. -15 .ces s +16 ees cee -9 oo ces +8 o cee

NOTE: These series are not published by the source agency in seasonally adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Ecoriomic Research, Inc. They are”kept current by the Bureau of the Census. Seasonally adjusted data prepared by the source agency will be subsituted whenever
they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15,The X-11 Variant of the Census Method

!l Seasonat Adjustment Program.

1Factors

are products of seasonal and trading-day factors.

Seasonally adjusted data resulting from the application of th

combined factors may differ slightly from those obtained by separate applications of seasonal and irading-day factors due
rounding.

2Quarterly series; figures are placed in middle month of quarter.

3These quantities >

Method II seasonal adjustment program.

“Bimonthly series.

in millions of dollars,
totals to yield the seasonally adjusted net change.

SFactors apply to monthly totals before month~to-month changes are computed.
61-quarter @iffusion index:

the factors, computed bythe additive version of the X-11 variant of the Census Method II seasonal adjustment program,

and

subtracted to yield the seasonally adjusted index.
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Figures are placed in the 1lst month of the quarter.

Factors are for even-numbered months (Februery, April, June, etc.).

The unadjusted diffusion index is

are 1o be subtracted from the month-to-month net change in the unadjusted mor
They were computed by the additive version of the X-11 variant of the C¢

comp



C. Historical Data for Selected Series

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the “Index-Series Finding Guide” for the latest issue in which
mMMMMMWMwﬂWWmMMCmmMuwmemmemwmummDmmnmmWN%MmMﬂMwmﬂ@ﬁmmmmmmmmmMMHMWMW&mw
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report. '

Monthty Quarterly
Year Annua
Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q 1N} Q vV Q
856, REAL AVERAGE HOURLY EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING AVERAG
(1957-59 DOLLARS) E
1945.. coe oo cee eee cee oo cee oo ese cee eee cee oo ese ese cee “ee
19464 cee oo cee coe oo eoe cee coe soe ese eoe eoe oo cee cee ese .o
1947.. 1.54 1.56 1.54 1.54 1.57 1.59 1.59 1.58 1.56 1.56 1.56 1.55 1.55 1.57 1.58 1.56 1.56
1948.. 1.54 1.58 1.58 1.56 1.56 1.57 1.56 1.59 1.59 1.61 1.62 1.64 1.57 1.56 1,58 1.62 1.58
1949.. l.64 1.67 1.66 1.66 1.66 1.66 l.67 1.67 1.66 1.66 1.65 1.68 1.66 1.66 1.67 l.66 l.66
1950, 1.70 1.71 1.71 1.72 1.72 1.72 1.72 1.72 1.70 1.72 1.73 1.75 1.71 1.72 1.71 1.73 1.72
1951.. l.72 1.71 1.71 1.72 1.73 1.74 l.74 1.74 1.74 1.72 1.74 l.74 1.71 1.73 1.74 1.74 1.73
19524, 1.74 1.77 1.78 1,77 1.77 1.76 le 74 1.77 1.80 1.82 1.81 1.82 1.76 1.77 1.77 1.82 1.78
1953.. 1.83 1.86 1.87 1.87 1.86 1.86 1.87 1.88 1.87 1.87 1.88 1.88 1.85 1.86 1.87 1.88 1.87
1954¢s l.88 1.89 1.89 1.90 1.90 1.90 1.88 1.90 1.90 1.91 1.93 1.93 1.89 1.90 1.89 1.92 1.90
1955.. 1.94 1.95 1.95 1.98 1.99 1.97 1.99 2.00 2.01 2.01 2.03 2.02 1.95 1,98 2,00 2.02 1.99
19564 2.03 2.03 2.05 2.07 2.06 2.06 2003 2.07 2.08 2.09 2.08 2.09 2.04 2.96 2.06 2.09 2.06
1957 2.09 2.09 2.09 2.09 2.08 2.08 2498 2.09 2.09 2.10 2.10 2.09 2.09 2.08 2.09 2.10 2.09
195844 2.08 2.08 2.07 2.08 2.08 2.08 2.08 2.1C 2.19 2410 2.13 2.14 2.08 2.08 2.09 2.12 2,09
1959, 2.14 2.15 2.17 2.18 2.18 2.18 2.17 2.14 2.16 2.14 2.15 2.18 2.15 2.18 2.16 2.16 2.16
1960+ 2420 2.21 2.2} 2.19 2.20 2.19 2.19 2.20 2.21 2420 2.19 2.19 2.21 2.19 2,20 2.19 2.20
1961l 2420 2.19 2.20 2,21 2.23 2.23 2622 2.23 2623 2.25 226 2+26 2420 2.22 2.23 2026 2.23
1962.. 2.27 2.26 2.27 2.27 2.27 2627 226 227 2426 2.27 2.27 2.29 2627 2.27 2.26 2.28 2.27
1963, 2.28 2.29 2.30 2,30 2.31 2.31 2.30 2.30 2.31 2.30 2.32 2432 2.29 2.31 2,30 2431 2.30
196Ges | 2432 2432 2433 [ 2433 2,34 2.34 | 2.35 2.36 2.36 | 2433  2.35 2,36 2.32 2.34 2.36 2.35 2.34
1965+ 2.36 2.37 2.38 2437 2.37 2.37 2.38 2.38 2.39 2439 244D 2439 2437 2.37 2438 2.39 2.38
196600 | 240 2039 2439 [ 2.40  2.40  2.40 | 2.40  2.40  2.41 | 2.40 2.41  2.41 2.39 2.40 240 2.41 2.40
1967es 2e41 242 2.43 2442 242 2443 2443 2044 2643 2443 2444 2045 2.42 2442 2443 244 2.43
859, REAL SPENDABLE AVERAGE WEEKLY EARNINGS OF PRODUCTION OR NONSUPERVISORY AVERAGE
WORKERS ON PRIVATE NONAGRICULTURAL PAYROLLS (1957-59 DOLLARS)
19454, P coe con ses .o vee P vos cos ceo ees PR ees ves veo .os .os
19464, cen cee con PN .ve voo cos vee coe vee cee P PN ces vos ces N
19647.0 cee .o cen s oo coe s e ese coe vee voo coe eve s eee oo
AN

» .on von voe eoe oo see .oe veer ves .ee eos veoo eoe PN ves
1949, .oo coo coe cos eoe eoe ves .os voe P coe con voe eoe cos
1950¢ s ecoe cos voe eve coe ese oo e ves eee con ese cee eee vse
1951.. cee cse Ys cee cos ese sse ven ese oo eoe res cse Iy ese ves veo
19524, .o P cen eos eee vee ces .os .o ved cos .os .o con P vos .es
1953, . cee .o eee coo ves see ces eve ecee .o eoe cow ) ove .se oo eces
195644 coe ) ces ooe vee ese cee ese coe .oe cee Py ese cse “se oo
195544 ees .os .on .os veo ces P ceo vos voe voe P PPs eoe eoe ces
195600 cosn .ee cee cee cos see veo cosn cos eee eee ces eee cese cee .o
1957« cee .es oo ese e ces see eee oo see eve cos ces eow ees cer oo
1958.. ves ces voe coe ves P P coe cos oot ess eos cos vee eoe .ee ces
195%. cee vos PYs eos ces vos con voo vos .es cos coe soe ces vee cos P
1963, .es .en vos ces .ee ces coe veo coe oo eeo .es .o voe P coe eoe
1961e. eoe ces PO con voe coe cee cee ves .o ves ces cos cee eos vos ces
1962.. .os .es ces | eee ces coo cos eee eee .o eos .es con ces .os con P
1963.. con ces P .ee cos eos ces cos coe cou .o .e ves coe vos .ee .ee
196%ee | 75021 T5.87 75.71 (16426 76432 75.98 (76,03 76.54 7T6.25 |76.44 76.70 77.58 75.60  76.19 76,27 76491 76424
196500 | 7TBo16 78447 78437 [T7.96 78.44 78,07 [78.15 78451 78429 |78.92 79.16 79.14 78.33  T8.16  78.32  79.97 78447
196600 | 78.82 78451 78.61 [7B.53 78429 7T8.40 (78,37 77.95 78.15 |[78.36 78.30 78.2¢ 78.65 78.41 T8.16  78.31 78.38
1967ee | 7852 TTe91 7789 [TT472 7779 7T7.84 (78411 78.23 78436 [TT7.94 7T8.49 78.16 78.11 T7.78 78423 7842C 78.08

Note: See "New Features and Changes for This Issue," page iii.
(AUGUST 1969)
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a") new series which have been
added to the report, (b) series whick have been revised recently, and (c) series which have not been shown historically for 2 long period of time. Seethe “Index-Series Finding Guide" for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbo! @ (indicating unadjusted data) follows the series title. Offlj
cial source agency quarterly and’or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Annual Year Annual

Year | " i v | i m W

858, INDEX OF OUTPUT PER MAN-HOUR, TOTAL PRIVATE 210A. IMPLICIT PRICE DEFLATOR, GROSS NATIONAL AVERAGE

NONFARM (1957-59=100]% AVERAGE PRODUCT (1958=100)>

1945000 ees ooe ees voo cen 1945+, eor ees von ces 59.7
1946000 eoe vee ees coe eoe 194600 eoe N eoe vee 66.7
1947... 72.5 That 74.5 75.3 7442 1967... 73.0 73.7 749 77.9 746
1948440 7543 7643 76.8 7.4 7644 1948... 78.2 79.2 80.6 80.3 79.6
1949.40 78.3 79.0 80.7 79.8 79.4 1949... 79.7 79.1 78.8 78.9 79.1
195740, 83.2 83.8 85.2 85.6 844 19594, 78.3 79.0 80.8 82.3 80.2
1951... 84.6 85.2 87.5 87.6 8642 1951cee 84.8 85.4 85.6 86.7 85.6
195240 87.1 8645 86.6 87.7 87.0 1952... 86.7 87.1 87.7 8843 87.5
195300, 88.8 89.6 89.9 89.8 89.5 195340 88.4 88.3 88.4 8844 88.3
19540, 90.1 90.9 92.3 92.9 91.5 1954.e0 89.5 89.6 89.5 89.8 89.6
1955400 94,9 95,9 96.3 95.6 95.7 195540, 90.2 90.6 91.0 91.6 90.9
1956000 Y%l 95.1 95.1 95.8 95.1 195600 92.6 93.4 94.6 95.4 94,0
19570 96.7 96.8 97,7 97.9 97.3 1957... 96.4 97.1 98.0 98.5 97.5
1958000 97,1 99.0 100.6 101.9 99.6 1958¢.. 99.3 99,7 102.1 100.6 100.D
1959440 102.5 103.5 102.7 103.7 103.1 1959... 101.1 101.5 101.9 10241 101.6
1960eq. 195.1 104.3 103.9 104.3 104.4 1960¢0. 102.6 103.1 103.5 104.0 193.3
1961le.. 104,3 107.1 108.8 109.7 107.5 1961.e. 104.3 10445 104.5 105.1 104.6
1962440 110.6 111.1 112.9 114.9 112.4 1962¢.. 105.5 105.6 105.8 106.3 105.8
1963... 114.4 114.8 116.4 117.5 115.8 1963... 106.7 107.0 107.2 107.8 107.2
1964e0. 119.2 119.9 120.9 120.2 120.0 19640 108.2 1085 109.1 109.6 198.8
1965400 121.6 122.6 124.3 125.8 123.6 1965... 110.2 110.7 111.0 111.5 110.9
1966040 127.3 127.7 127.6 129.0 127.9 1966000 112.4 113.5 11445 115.4 113.9
196700 128.3 129.6 130.6 131.1 129.9 196Teee 116.2 116.9 118.1 119.4 117.6

224, DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS AVERAGE | 225 DISPOSABLE PERSONAL INCOME IN CONSTANT (1958) AVERAGE

(ANN, RATEy BIL. DOL.)® DOLLARS (ANN, RATE; BIL. DOL,)

1945... eee cee oes vee 150.2 1945... .es cee ooe vee 229.7
1946400 153.3 157.4 162.9 16645 160,0 19460 233.4 235.6 223.7 217.1 227.0
1947... 167.1 165.1 172.4 174.9 169.8 1947ee. 219.3 21540 22%.2 217.8 218.0
194800 180.3 187.8 19404 194.2 189.1 194840 222.4 229.1 233.3 234.0 229.8
1949, .. 189.0 188.3 187.9 189.4 188.6 1949... 229.7 230.2 231.1 232.7 230.8
195% s 202.2 201.5 209.0 214.7 206.9 1950.00 248.7 246.7 250.3 252.9 249.6
1951ees 220.8 22640 227.9 231.2 226.6 1951.0. 251.2 25643 257.5 257.7 255.7
1952040 231.7 234.4 240.9 245.8 238.3 1952400 257.4 26042 265.9 269.5 263.3
195340 249.2 253.4 253,.8 254.0 252.6 1953... 273.0 27649 275.9 276.1 275.4
19544 . 255.3 254.7 257.3 26244 257.4 1954000 275.7 275.1 278.5 284.3 278.3
1955... 266.2 272.6 278.9 283.2 275.3 1955... 287.4 294.4 300.2 30445 296.7
19564 .. 28644 290.7 294.6 300.8 293.2 195640 305.9 308.3 309.2 314,0 309.3
1957... 303.8 307.4 311.6 311.7 308.5 1957... 314.2 315.9 317.7 316.5 315.8
19584, 312.2 314.5 321.8 326.7 318.8 195840 313.5 314.5 321.5 325.7 318.8
1959... 331.2 337.9 337.9 342,1 337.3 1959.44 329.3 334.9 332.6 335.4 333.0
1960... 34646 350.4 352,1 351.7 350.0 1960.e. 338.8 341.2 341.8 339,5 340.2
19610, 354.8 36D.6 366.9 374.7 364.4 1961.e0 341.8 347.7 352.8 359,.6 350.7
19620, 378.9 384.0 386.9 390.8 385.3 1962e0s 362.6 36648 368.5 371.1 367.3
196340, 396.7 40047 40649 41441 40446 1963... 375.7 37840 383.1 388.1 381.3
19640 423.9 435,.8 443,1 44946 438.1 1964000 396.6 406.2 412.6 417.0 407.9
1965... 455.9 4647 480.8 491.6 473.2 1965... 421.3 427.1 441,1 449,8 435,0
196640, 499.9 506.0 515.9 525.6 511.9 1966ee. 453.5 45447 461.2 46641 458.9
1967« 534.4 541.6 55043 559.8 54645 1967e0s 471.6 476.0 479.4 483.7 477.7
1See "New Features and Changes for This Issue," page iii. (AUGUST 1969)

2His‘toricql data for these series have not previously been shown.

Digitized for Fl?Q@ER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a tong period of time. Seethe “Index~Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and‘or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasenally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Annual Year Annyal

Year | 0 n v | i tm W
226. PER CAPITA DISPOSABLE PERSONAL INCOME IN AVERAG 227, PER CAPITA DISPOSABLE PERSONAL INCOME IN AVERAGE

CURRENT DOLLARS (ANN. RATE; DOLLARS E CONSTANT (1958) DOLLARS {ANN. RATEs DOLLARS)
cos ces cos .oe 1,074 194500« .o .es ees eos 14642
coe coo cos coe 1,132 1946ees .ee coo con cee 14606
1,167 1,148 1,193 1,265 1,178 1947... 14532 1:495 1,524 1,591 1,513
1,237 1,283 1,323 1,315 1,296 1948e0e 1,526 19566 1,587 1,585 1,567
15274 1,265 1,257 14261 1,264 1949..0 14549 12546 14546 1,549 14547
1,340 1,331 1,375 14406 1,364 195Ce.s 14649 1,630 14646 1,656 1,646
15440 le468 1,474 1,488 1,469 1951e.e. 14638 14665 14665 1,658 1,657
1,485 11496 1,531 1,555 1,518 1952400 14650 15661 14690 1,705 1,678
1,571 14591 1,587 1,581 1,583 1953400 1,721 1,739 1,725 1,718 1,726
1,582 19572 1,581 1e6C4 14585 195400 1,708 1,698 1,711 1,738 1,714
14621 1,653 1,683 1,761 11666 195540 15750 1,785 1,812 1,829 1,795
1,713 1,732 1,747 1,775 19743 195640 1,830 1,837 1,833 1,853 1,839
1,785 1,799 1,815 14807 19801 1957..0 15846 1,848 1,850 1,835 19844
1,803 14810 1,844 1,863 1,831 1958..¢ 1,811 1,810 19842 14857 1,831
14881 1,912 1,904 1,919 1,905 195%... 1,870 14895 14874 1,881 1,881
1,929 19943 14944 1,933 1,937 1960... 1,885 1,892 1,887 19866 1,883
14942 14966 1,992 2,026 1,983 1961... 1,871 1,896 1,916 14944 1,999
24041 24061 24968 2,081 2,064 1962440 1,953 1,969 1,970 1,976 1,968
2,105 24119 2,144 2,173 24136 1963400 1,994 1,999 2,018 2,037 2,013
24217 25272 2,302 2,327 24280 1964¢0. 2,075 2,118 2,143 24158 24123
2,353 2,392 2,466 24513 2,432 1965.0e 24175 2,198 24263 2,300 24235
24549 24574 2,616 2,656 24599 19660 24313 24313 24339 24356 24331
24694 24724 2,760 2,799 29745 1967400 24378 24394 2,404 2,419 24399
230. PERSONAL CONSUMPTION EXPENDITURES, TOTAL, IN AVERAGE 231. PERSONAL CONSUMPTION EXPENDITURES, TOTAL, IN AVERAGE

CURRENT DOLLARS {ANN, RATE, BIL. DOL. CONSTANT (1958) DOLLARS (ANN, RATE, BIL. DOL.)

1945, 4. ese cen .es con 119.7 194500« eee P ces vee 183.0
19464 w0 134.3 139.3 147.9 152.1 143.4 194640 ese cen eos vos 203.5
194700 155.0 158.9 162.5 166.5 160.7 194700 203.4 207.0 207.4 207.3 206.3
19486 ee 169.1 172.8 175.7 176.6 173.6 1948¢00 208.5 210.7 211.1 212.8 210.8
1949400 175.4 176.8 17642 178.8 176.8 1949... 213,2 216.3 21648 219.7 216.5
1950e s 181.7 185.8 199.4 197.0 191.0 1950.0 0 223.5 227.6 238.8 232.1 230.5
1951e00 29745 202.9 205.4 209.2 20643 195100 23640 230.0 232.0 233.3 232.8
1952400 21044 214.6 216.7 225.0 216.7 1952400 233.7 238.1 239.1 24648 239.4
1953... 228.4 230.1 231.0 230.3 230.0 1953440 250.1 251.5 251.1 25044 250.8
1954000 23243 23446 23743 241.8 23645 1954600 250.8 253.3 256.9 261.9 255.7
1955, 40 247.7 252.7 256.8 260.4 254.4 19550« 267.6 273.0 276.3 279.9 274.2
1956040 262.0 26444 267.5 272.8 26647 1956e0 0 279.8 280,3 280.8 284.7 281.4
195700e 277.2 279.3 283.8 285.4 281.4 1957¢0 s 28646 287.0 289.3 289.7 28842
1958c s 284.5 287.4 292.2 296.2 290.1 19580 285.6 287.5 291.9 295.2 290.1
195900 304.0 309.8 314.8 316.3 311.2 1959... 302.3 307.0 30949 310.0 307.3
19600 ee 321.1 326.3 325.9 327.7 325.2 19600 313.8 317.7 31644 316.4 316.1
1961... 32844 332.3 336.7 343.1 335,2 1961eee 316.2 320.4 323.9 329.5 322.5
19624.. 348,3 351.7 357.2 363.0 355.1 196240 333.3 335,7 340.1 344.6 338.4
1963040 36842 37240 378.3 381.5 375.0 1963... 348.5 350.9 35641 357.7 353,3
1964000 391.7 397.6 4D6.6 408.9 401.2 1964e0 . 366.3 370.7 378.6 379.3 373.7
1965¢ . 419.8 427.9 436,3 447.4 432.8 1965¢0. 387.9 393.4 400.3 409.2 397.7
1966000 457.8 461.9 471.2 47445 46643 19660 415.3 415.1 421.3 42047 418,.1
1967¢ 00 480.9 489.8 495.7 502.6 492.3 1967ee 42444 430,5 431.9 434.3 430,.3

Note: Historical data for these series have not previously been shown,
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recentiy, and (c) series which have not been shown historically for a long period of time. See the “Index-Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbot @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly andor annual totals are presented in this table wherever possible. These figures are often calcutated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and avesages computed from data shown in the report.

Quarterly Quarterly
Annual Year Annyal

Year | i " v | 1 n W
232. PERSONAL CONSUMPTION EXPENDITURES: DURABLE 233. PERSONAL CONSUMPTION EXPENDITURES, DURABLE

. ' AVERAGE GOODS EXCEPT AUTOMOBILESs IN CURRENT DOLLARS AVERAGE
GOODS: IN CURRENT DOLLARS (ANN, RATE: BIL. DOL.) (ANN. RATE, BIL. DOL.)
19454 40 ees soe coe cse 8.0 eve “oe e cee ces
1946000 12.6 14,7 17.0 18.7 15.8 oo oo coon oo .ee
1947¢0e 19.3 19.9 204 21.9 204 15.0 15,2 16.0 16.7 15.7
1948400 21.9 22.3 2344 23.1 22.7 16.1 17.0 17.4 16.5 16.7
1949, 40 225 244 25.3 26,3 24.6 15.5 15.6 16.2 17.1 16.1
195 e ee 27.4 27.9 35.3 3l.4 30665 17.3 17.3 22.4 19.4 19.1
1951cee 33.6 28.6 28.1 28.3 29.6 21.7 18.5 18.9 19.6 19.7
19520 28.8 29.1 2745 32.0 29.3 19.7 19.7 20,0 20.9 20.1
1953440 33.5 33.5 33.4 32.6 33,2 20.9 20.8 20.7 20.5 20.7
195440 32.0 325 32.5 34,2 32.8 203 20e4 20.8 21.5 20.7
19554 a0 374 39,6 41l.4 40.1 39.6 2244 22.8 23.7 23.8 23.2
195840 38.5 38.6 38.4 4042 38.9 24,0 24,9 25.0 25.4 24,8
1957cee 4l.4 40.9 4leb 4742 4J.8 25.2 25.0 255 24.8 25.1
1958aas 37.9 36.8 37.7 39.1 37.9 24.9 24.5 25.4 26.0 25.2
1959, e 4248 45,0 45.8 43,6 44,3 26.7 27.8 28.3 28.7 27.9
196V ees 45.9 46.1 45,3 43.8 45.3 196Cees 28.3 28.5 28.0 27.8 28.1
1961e0a 41.9 43,4 4448 46.6 4402 196lees 27.5 28.5 29.1 30.C 28.8
1962e0e 48.5 4845 50.1 51.1 49,5 196240 30.5 30.1 31.1 31.4 30.8
1963¢ae 52.4 53.2 5445 55.6 53.9 196300 32.1 32.7 33.8 34.6 33,3
1964ecee 57.9 59.6 677 58.7 59.2 196400 e 36.2 37.6 37.9 38,4 37.5
1965400 654 6444 6645 68.9 653 1965+0 0 39.0 39.1 40.9 43,1 40.5
19664ae 7.2 6845 T1.3 71.9 70.8 1966e0e 44.4 4445 4642 4645 45.4
196T7eee 73.0 T3.5 7343 75.2 73.0 1967eee 46.9 4746 47.9 57.0 48.1

234, PERSONAL CONSUMPTION EXPENDITURES, AUTOMOBILES, AVERAGE 236, PERSONAL CONSUMPTION EXPENDITURES, NONDURABLE AVERAG

TN CURRENT DOLLARS (ANN. RATE, BIL. DOL.) GOODSs IN CURRENT DOLLARS (ANN., RATE: BIL. DOL.) AGE
1945400 ese “ese eee cee oo 1945.0. .o ese ves oo T1.9
1946440 ene cee seo cee ees 1946eee 78.6 80.2 84.8 85.9 82.4
1947eee 4.3 4e7 4ot 5.2 407 19470 873 89.7 91.6 93.2 90.5
194Beee 5.8 5.3 6.0 646 5.9 1948.e. 94,7 96.6 9647 96.9 9642
1949+ 00 7.0 8.8 9.1 9.2 845 19490 96.0 95,0 93.2 94.0 94.5
1950cee 13.1 1046 12.9 12.0 11.4 1950ees 9446 96.2 10%.8 102.8 98.1
1951le e 11.9 10.1 9.2 8.7 1640 195leee 107.6 107.0 109.0 111.4 108.u
1952 e 9.1 el 7.5 11.1 9.3 195240 110.8 113.0 115.1 117.¢ 114,090
1953440 12.6 12.7 12.7 12.1 12.5 1953600 117.2 117.2 116.5 116.3 116.8
135%0 00 11.7 12.1 11l.7 12.7 12.0 1954ee. 117.4 117.4 118.4 119.8 118.3
1955a0e 15.0 16.8 17.7 16.3 1645 195540 120.8 122.6 123.7 126.1 123.3
195%5eae 14.5 13.7 13.4 1448 l4el 195640 127.6 128.5 129.8 131.2 129.3
1957 es 16.2 15.9 1541 15.4 15.7 1957400 132.9 134.3 137.7 137.4 135.6
1958 as 13.0 12.3 12.3 13.1 12.7 1958400 137.8 139.3 141.2 142.3 14042
1959 40 16.1 17.2 17.5 14.9 16.5 1959.0 0 144.4 145.7 147.3 149.1 14646
196 e 00 17.6 17.6 17.3 16.02 17.1 196Cees 149.4 152.0 151.3 152.5 151.3
1961le0e l4.4 14.9 15.7 166 15.4 1961ese 154.1 154.7 156.1 15847 155.9
19624 0e 18.2 18.4 19.2 19.7 18.8 196240 16042 161.6 163.2 165.3 162.6
1963. s 20,3 20.5 207 213 20.6 1963eae 167.1 168.0 169.9 169.6 168.6
196400 21.7 22.0 22.8 20.3 21.7 1964eae 174.6 175.9 181.3 182.9 178.7
1965600 26.4 25.3 2546 25.8 25.8 1965400 184.4 189.7 192.4 197.8 191.1
1966ees 26.8 24,0 25.1 25.4 25.3 1966¢0 e 202.6 206.4 209.6 209.1 206.9
196Tewe 23.1 25.9 25.4 25.2 2449 1967cee 213.2 214.4 215.8 216.8 215.1

Note: Historical data for these series have not previously been shown,
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index—Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and’or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted:
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Year Annual Year Annual
| 1l m v | 1l 1l v
237. PERSONAL CONSUMPTION EXPENDITURES, SERVICES, 280, GROSS PRIVATE DOMESTIC INVESTMENT, TOTAL

IN CURRENT DOLLARS (ANN. RATE, BIL. DOL.) AVERAGE ANN, RATE, BIL. DOL. ' AVERAGE
194544 cee ces .ee ces 39.8 cae cos cee P 10.6
1946000 43.1 444 4641 47.5 45,3 2445 31.5 32.5 33.9 30.6
19470 0e 4843 49,3 5044 51.3 49,8 32.8 31.6 31.7 39.8 34.0
194844, 52.6 5440 5546 5645 5447 4344 4602 48.1 4643 4640
194940 56.9 57.5 577 58.5 57.6 39.6 33.1 36.2 33.8 35.7
195%. 40 59.8 61.7 6304 64.8 6244 44,0 50.8 55,8 6548 54.1
1951eae 6643 67.3 6Be4 69.5 67.9 61.0 64.1 58.8 53.4 59.3
1952440 70.9 72.5 74,2 76.0 13.4 5442 4T.4 50.9 55.1 51.9
1953.4. 77.8 79.5 81.1 Bl.4 79.9 54,2 55.4 53,2 47.5 52.6
195404 82.9 84.6 8643 87.7 85.4 48.7 49,7 51.9 5646 51.7
195500. 89.5 90.4 91.7 94,2 9.4 62.3 6649 69.0 71.3 67.4
19560 a0 95.8 97.4 99.3 101.4 98.5 69.9 69.4 70.3 0.4 7049
1957« 12,8 104.1 10546 107.8 105.0 68.5 68.5 70.4 6440 67.8
1958... 108.9 111.3 113.3 114.7 112.0 57.3 55,7 61.4 68.8 60.9
1959440 116.8 119.1 121.7 123.6 120.3 72.1 80.4 72.2 77.2 75.3
196)e a0 125.7 128.1 129.3 131.4 128.7 82.5 76,0 73.5 6746 T4.8
1961eas 132.4 134.2 135.8 137.8 135.1 6443 79.2 T4.2 77.9 71.7
19624.. 139.6 141.6 14440 14647 143.0 80.6 B2.8 84.3 8447 83.0
1963... 148.7 150.8 153.9 156.3 152.4 82.7 85.1 88.0 92,9 87.1
196444 159.2 1621 16446 167.3 163.3 90.8 93,4 94.2 97.9 94,0
19650 e 170.0 173.8 177.4 180.7 175.5 196540 105.3 105.3 108.7 113.2 108.1
196640 183.9 18649 190.2 193.5 188.6 196644 117.5 122.4 119.6 126.2 121.4
196744 197.7 251.8 20646 210.6 20442 1967eee 113.6 109.4 117.7 123.3 116.0

241, GROSS PRIVATE DOMESTIC FIXED INVESTMENT, TOTAL 242, GROSS PRIVATE DOMESTIC FIXED INVESTMENT,

NONRESIDENTIAL (ANN. RATE, BIL. DOL.) AVERAGE NONRESIDENTIAL STRUCTURES (ANN. RATE, BIL. DOL.) AVERAGE
1945440 vee ves .ee eee 10.1 1945... eee ces vee ves 2.8
1946444 13.1 15.7 18.4 20,7 17.0 194600 5.6 6.8 7.3 Tod 6.8
1947440 22.9 23.1 23.2 24.4 23.4 1947e0. 7.3 7.3 7.6 1.7 1.5
194840 2641 2641 27.1 28.2 26.9 194844, 8.1 8.7 9.2 9.4 8.8
1949... 26.6 25.7 2443 23.8 25.1 19490 9.0 8.7 8.2 8.0 8.5
195300 2444 2647 29.8 30.7 27.9 195Cees 8.4 8.8 9.5 10.3 9.2
1951e.s 31.0 31.8 32.4 32.0 31.8 1951eee 10.7 11.4 11.5 1l.1 11.2
1952440 32.3 32.7 29.6 31.9 31.6 1952400 11.2 11.3 11.4 11.8 11.4
19534.e 33.6 33,9 34,7 34.4 34,2 195340, 12.2 12.6 12.8 13.0 12.7
195400 33.5 33.5 33.8 33.8 33.6 1954000 13.1 13.0 13.1 13.1 13.1
1955444 34,4 3649 39.5 41.7 38.1 1955400 13.5 14.0 1446 15.2 14.3
19560 0. 4240 43.1 44,7 45,0 43,7 195640 16,5 17.0 17.7 17.8 17.2
195744 45.9 4640 47,2 46.3 4644 1957400 17.8 18.1 18.1 17.9 18.0
195844 43,0 41.2 40,5 41.7 41.6 195840+ 17.3 16.7 16.1 16.2 16.6
1959 .. 43.0 45,2 46,2 4640 45.1 195940 16.0 16.6 17.1 17.0 16.7
1960eee 47.8 49.0 48.4 48.4 48.4 1960400 18.2 17.9 17.8 18.6 18.1
1961ese 46.0 46.0 47.5 4846 47.0 1961eee 18.4 18.3 18.4 18.4 18.4
196200 49.5 51.3 53.1 52.7 51.7 1962e0e 18.5 19.2 19.7 19.5 19.2
19634 .. 5240 53.5 55.0 56.8 54.3 196340 18.8 19.7 19.4 19.9 19.5
196440 58.3 60,1 62,4 63.4 61.1 1964400 20.4 21.1 21.4 21.8 21.2
1965444 67.1 69.5 1244 7642 71.3 1965.00 23.4 25.1 25.8 27.8 25.5
196600 78.8 80.3 83.0 84,2 81.6 196640 28.6 28.2 29.0 28.2 28.5
196Tees 83.3 83.0 83.5 85.0 83.7 1967400 29.0 27.2 27.8 27.8 27.9

Note: Historical data for these series have not Efeviously been shown.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index-Series Finding Guide” for the fatest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unltess the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and‘or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Annual Year Annual
Year i i " v | 0 m W
243, GROSS PRIVATE DOMESTIC FIXED INVESTMENT, 244, GROSS PRIVATE DOMESTIC FIXED INVESTMENT,

PRODUCERS' DURABLE EQUIPMENT (ANN. RATE, BIL. DOL.) AVERAGE RESIDENTIAL STRUCTURES {ANN. RATE, BIL, DOL, )i AVERAGE
1945440 eee cos ces vee 7.3 1945... ces .ee con .ee 1.5
194640 7.5 8.9 11.1 13.4 10.2 1946000 5.5 7.0 8.0 8.5 7.2
194740 15.5 15.7 15.6 16.7 15.9 19470 9.5 9.5 11.3 13.9 11.1
1948444 18,0 17.4 17.9 18.8 18.1 1948404 14,0 15.0 14.9 13.8 14.4
1949... 17.6 17.0 16.1 15.7 16.6 1949%... 13.0 12.8 13.6 15.3 13.7
195000 15.9 17.9 2043 2644 18.7 195Caas 17.2 19.3 21.1 20.0 19.4
1951eas 25.2 20.5 20.9 20.9 26.7 1951eee 19.5 17.1 16.0 16.3 17.2
1952e0. 21.1 21.4 18.2 20.1 20.2 1952... 16.7 17.1 17.1 17.8 17.2
1953440 21.4 21.3 21.9 21.3 21.5 1953000 18.2 18.3 17.8 17.6 18.0
19544 20.4 20.4 20.7 20.7 20.6 1954400 17.8 18.9 20.3 21.6 19.7
195544 20.9 23.0 2449 2645 23.8 1955... 23.3 23.9 23.5 22.5 23.3
1956400 25.6 26.1 27.0 27.2 26.5 1956ees 21.8 22.0 21.5 21.1 21.6
195744, 28.1 28.0 29.1 28.3 28.4 1957¢es 20.5 20.1 20.0 20.0 20.2
195844 25.7 24.5 2444 25,5 25.0 195844 19.7 19.5 20.8 23.0 20.8
1959400 27.0 28.7 29.1 29.0 2844 195944 25.3 26.1 25.6 24,8 25.5
196000 29.6 31.2 3046 29.8 30.3 196044 2447 23.1 2240 21.6 22.8
1961lese 27.6 27.7 29.0 30.3 28.6 1961eee 21.7 22.1 22.9 23.8 22.6
1962440 31.0 32.1 33.5 33.2 32.5 196244 24.4 25.4 26.0 25.6 25.3
196304 33,2 33.8 35,5 36.8 34.8 1963... 2641 26.8 27.1 28.0 27.0
19640ss 37.9 39,0 41,0 41.6 39.9 1964000 27.6 27.1 27.0 26.8 27.1
1965040 43.7 44.4 4646 48.3 45.8 1965... 27.4 27.0 21.2 27.4 27.2
196644 50.2 52.1 54,0 5640 53,1 1966444 27.4 26.0 24.7 22.1 25.0
196744 54.2 55,8 55.7 57.2 55,7 1967 21.4 23.1 26.5 28.8 25.0

245, GROSS PRIVATE DOMESTIC INVESTMENT, CHANGE
IN BUSINESS INVENTORIES AFTER VALUATION ADJUSTMENT,|  AVERAGE 250, NET EXPORTS OF GOODS AND SERVICES, EXCLUDING AVERAGE

ALL INDUSTRIES (ANN. RATE, BIL. DOL,)Z TRANSFERS UNDER MILITARY GRANTS (ANN.RATE,BIL.DOL,)Y

1945444 | eee .ee .o . -1.0 1945... .es eoe .os voe -0.6
1946ece 5.9 8.8 6.1 4.7 6.4 1946eee 6.8 Teb 8.8 6.8 7.5
1947¢0. .4 -1.0 =2.7 le4 -0.5 1947<0e 11.5 12.0 12.5 10.1 11.5
1948400 3.3 Se1 6.1 4.3 4.7 1948... 8.2 6.2 5.9 5.5 6.4
1949, 4. 0.0 =5.3 ~1a7 =543 -3.1 1949%... Te4 7.2 6el 3.8 6.1
1950440 2.4 4.8 4.9 15.1 6.8 1950... 3.1 2.6 0.5 1.0 1.8
1951leee 10.5 15.2 10.4 Sel 10.3 1951.ae 1.1 3.1 50 5.5 3.7
1952+ 0» 5.2 =23 4.3 5.4 3.1 195240 4.8 3.0 1.1 0.0 2.2
1953. 40 2.4 3.2 C.7 ~4e5 C.4 1953... 0.5 0.1 0.3 0.6 Ou4
1954400 -2.5 =2.7 -2.2 1.3 =1.5 1954... 1.1 1.7 1.9 2.7 1.8
1955.40 4eb 6.1 6.0 T.1 6.0 19554, 2.8 1.6 2.0 1.6 2.0
19564es 640 4“e3 41 4e3 4.7 19564 243 3.8 4.1 Se6 4.0
1957e4s 2.1 2.3 3.2 -2.2 1.3 19574 646 6.3 55 4.5 57
1958¢0e ~Seé -5.1 Dol 4e1 -1.5 1958ees 2.6 2.4 244 l.4 2.2
1959, .0 3.9 9.1 De4 6.3 4.8 195% .. 0.2 -0.8 0.4 G.7 0.1
196040e 9.9 3.9 3.1 =24 3.6 196040 2.4 3.5 4.3 6.0 4.0
1961l.ee =3.5 2.1 3.8 5¢5 2.0 1961e.s 6.6 5.6 4.9 Se3 5.6
196240 6.7 6.1 562 6e4 6.0 19624 46 5.7 543 4e9 5.1
1963400 4.7 4.8 6.0 8.1 5.9 1963.c. 4.6 642 S5e6 7.1 5.9
196%eee 4.8 6.1 4.8 T.7 5.8 19644 8.9 7.8 8.7 8.5 8.5
196544 10.9 8.9 9.1 9.7 9.6 196540 6.2 8.1 T3 6.0 6.9
1966000 1l.3 16.2 11.9 19.9 14.8 19660 6.2 5.6 bet 4.9 53
1967, .. 9.0 3.4 T8 9.5 T4 1967eee 5.4 5.8 5.6 3.8 5.2
lHistorical data for these series have not previously been shown. (AUGUST 1969)

- 2Data are revised beginning with 1966.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index-Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Oata are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly andor annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Year Annual Year Annual
| i mn v | 1} ] v
252, EXPORTS OF GOODS AND SERVJCES, EXCLUDING 253, IMPORTS OF GOODS AND SERVICES
TRANSFERS UNDER MILITARY GRANTS (ANN. RATE,BIL, DoL,)|  AVERAGE ANN. RATE, BIL. DOL.) AVERAGE
194544 ese ese coe Ys T.2 1945... Y eee PYYS oo 7.9
19465400 13.6 14.8 16.1 lée4 14.7 1946e0e 6.8 Te2 7.3 7.6 T2
1947¢ee 19.3 20.5 20.4 18.7 19.7 1947eee 7.8 8.5 7.9 8.7 8.2
1948s0e 18.1 165 1667 5.9 16.8 1948400 9.9 10.3 10.8 10.4 10.3
1949..0 17.4 17.0 15.5 13.3 15.8 194%. e 10.0 9.7 9.3 et 9.6
1957400 12.0 13.2 13.9 15.1 13.8 1950... 9.9 10.6 13.5 14.1 12.0
1951c00 16+ 4 18.8 19.7 20.0 18.7 1951.00 15.4 15.7 14.8 14.4 15.1
1952e e 20.2 18.2 16.8 16.8 18.0 1952.400 15.4 15.1 15.7 16.8 15.8
1953.0. 16.7 16.9 17.2 16.9 16.9 1953... 16.2 16.8 16.9 16.3 16.6
1954400 16.3 18.3 17.6 18.7 17.8 195400« 15.3 16.6 15.8 16,1 15.9
1955¢ 0 19.5 19.0 2041 20.5 19.8 195560« 16.7 17.4 18.1 18.9 17.8
195600 21.9 23.3 2442 25.0 23.6 195640 19.6 19.4 20.0 19.4 19.6
1957... 27.5 27.1 26.2 25.2 26.5 1957... 20.9 20.8 20.7 20.6 20.8
1958¢ 0 22.9 23.0 23.0 23.3 23.1 1958400 20.3 20,6 20.7 21.9 20.9
1959%¢ e 22.4 22.7 2444 24.% 23.5 195%.¢ 2242 23.4 2440 23.7 23.3
1960ees 261 27.4 27.5 28.0 27.2 196Ceee 237 23.9 23.3 21.9 23,2
1361laee 28.6 27.8 28.5 29.4 28.6 196leee 22.0 22.2 23.6 2440 23.0
1962eee 29.2 30.9 30.6 30.4 30.3 1962e0e 2446 25.2 25,3 25.6 25.1
1963eee 30.1 32.4 32.5 34.3 32.3 1963cee 25,5 26.2 2649 27.1 26.4
1964400 36.5 3641 37.5 38.3 37.1 196420, 27.6 28.3 28.8 29.8 28.6
1965400 3542 40.8 433 40,5 39.2 1965.0 0 29,0 32.7 33.0 34,5 32.3
1966eee 42.2 42.7 43,7 44.8 4344 1966c0e 36.0 37.1 39.3 39,9 38.1
196Twae 45.8 45,9 4643 46,7 4642 196Teas 40.% 40.1 40.7 42.8 41.0
260, GOVERNMENT PURCHASES OF GOODS AND SERVICES, AVERAGE 262, FEDERAL GOVERNMENT PURCHASES OF GOODS AND
TOTAL (ANN. RATE, BIL. DOL.) SERVICES, TOTAL (ANN. RATE, BIL. DOL.) AVERAGE
1945c 0 ese “oe cse cee 82.3 1945¢.0 oo s voe ese T4e2
1944, 10 30.9 25.6 25.0 2644 27.0 1946c0e 22.2 1643 14.9 15.5 17.2
194Teee 2442 25.1 25.2 25.8 25.1 1947e0e 12.4 12.9 12.4 12.4 12.5
1948¢ .. 27.3 30.3 32.8 35.6 31.6 1948Be0e 13,5 15.7 17.3 19.5 16.5
1949, e 36.1 38.0 38.5 38.6 37.8 1949.. 19.4 20.6 20.3 20.1 . 20.1
153500 ee 37.2 3642 37.4 40.7 37.9 195Cee 18.4 17.1 17.7 20.5 18.4
1951sc0 48.5 5546 63e6 68.7 59.1 1951e0e 27.8 34.3 41.8 46,7 37.7
1952400 70.C T4.1 T6.9 T7.6 T4.7 195240« 47.8 51.1 S4.1 54.2 51.8
1953ces 81.0 81l.9 8l.2 82.3 8l.6 1953e0. 5609 57.8 5645 5649 57.0
195440 78.6 T4.3 73.7 T2.4 75.0 1954ee. 52.3 474 45,7 44,1 474
1955600 T3.4 73.2 T4e6 155 T4.2 195540 44.9 43.3 b4.4 44,7 4441
1956cee T6.4 78.5 78.7 80.7 78.6 1956eee 44.5 45.8 45.3 4646 45,6
1957000 84.6 85.8 86.6 87.5 86.1 1957... 49.3 49.6 49.7 49.6 49.5
1958... 90.2 92.8 95.4 98.0 94.2 1958... 51.3 52.9 54,3 55.9 53.6
1959« 4. 97.7 975 96e6 96.4 97.0 1959% .. 5446 5441 53.1 52.9 53.7
196Uene 97.0 98.8 100.4 101.9 99.6 1960e0e 52.7 53,0 53.9 54.6 53.5
1961aa. 104.3 106.7 108.4 111.3 107.6 1961... 55.4 57.3 57.8 59.2 57.4
196244, 1l4.4 117.0 117.4 119.3 117.1 1962... 61.9 6440 63.3 6444 63.4
1963440 121.9 120.9 122.9 124.3 122.5 196340 65.0 63.4 6442 64.4 642
196400 126.4 129.2 129.4 129.8 128.7 19640es 65.0 66.0 65.2 64.5 65.2
1965¢ee 131.5 134.4 138.9 143.3 137.0 1965¢e0 644 65.5 67.6 70.1 66.9
1966eee 148,0 153.4 160.7 165.2 156.8 196600 72.8 75.6 80.5 82.1 77.8
196Teee 174.2 17845 181.3 186.4 180.1 196Teee 87.8 90.3 91.3 93,5 90.7
Note: Historical data for these series have not previously been shown.
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E. Business Cycle Expansions and Contractions in the United States: 1854 to 1961

Duration in months
; Cycle
Contraction .
Business cycle reference dates (trough from Expansion
previous (trough to Trough from Peak from
peak) peak) previous previous
trough peak
Trough Peak

December 1854.......... June 1857.. ... ... (x) 30 (x) (x)
December 1858 . ......... October 1860 ........... 18 22 48 40
June1861.............. April 1865 ............. g 46 30 54
December 1867.......... June 1869.............. 32 18 78 50
December 1870.......... October 1873 ........... 18 34 36 52
March 1879............. March 1882, ............ 65 36 99 101
May 1885 .............. March 1887............. 38 22 T4 60
April 1888 ............. July 1890, ............. 13 27 35 40
May 1891 .............. January 1893 ........... 10 20 37 30
June1894.............. December 1895.......... 17 18 37 35
June 1897.............. June 1899.............. 18 24 36 42
December 1900.......... September 1902 . ........ 18 21 42 39
August 1904............ May 1907 .....ooennnn 23 33 4b 56
June1908.............. January 1910 .. ......... 13 19 46 32
January 1912 .. ... ... Jawary 1913 ........... 24 12 43 36
December 1914.......... August1918............ 23 44 35 67
March 1919............. January 1920 ........... 7 10 51 17
July1921. .. ooniiiil May1923.............. 18 22 28 40
July1924. ... .ol October 1926 ........... 14 27 36 41
November 1927.......... August 1929............ 13 21 40 34
March 1933............. May 1937 .............. 43 50 64 93
June1938.............. February 1945 .......... 13 80 63 93
October 1945 ........... November 1948.......... g 37 88 73
October 1949 ........... July 1953. ... ..., 11 45 %3 56
August 1954............ July 1957. ..o vnne.t 13 35 58 48
April 1958 .. ... May 1960 .............. 9 25 A 34
February 1961, ... ...t 9 (X) 34 x)
Average, all cycles:

26 cycles, 1854-1961 . .........ovveiinnn.... 19 30 49 149

10 cycles, 1919-1961 .. ......ccovvvnnnnn. 15 35 50 254

dcycles, 1945-1961...........coviennnnns, 10 36 46 346
Average, peacetime cycles:

22cycles, 1854-1961........ ..o vvevnnnnnnn 20 26 45 446

8cycles, 1919-1961.............ccoovitaL L. 16 28 45 548

3cycles, 1945-1961........................ 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and I, and Korean War), the postwar contractions,and
the full cycles that inctude the wartime expansions.

195 cycles, 1857-19607 34 cycles, 1945-1960. 57 cycles, 1920-1960.
29 cycles, 1920-1960. 421 cycles, 1857-1960. 63 cycles, 1945-1960.

Source: National Bureau of Economic Research, Inc.
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Series titles (shown in chart/table sequence) (page numbers) Historical Series Series titles (shown in ch_art/tab|e sequence) (page numbers) Historical Se_ne§
(See complete tittes in “Titles and Sources of data |descriptions| (See complete titles in “Titles and Sources of _ data [descriptions
Series,” following this incex) Charts (issue date) [(issue date) Series,” following this index) Charts Tables |(issue date) | (issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS=Con
Al. Gross National Product B2. Production, Income, Consumption, Trode
200. GNP in current dollars ............... 9,21,38 July'68#| (July'62# *200. GNP in current dollars............... 9,21,38 16,64,70 |July 1684 July '68#
gtl)g FN‘ID‘ mt1958 dc?lﬁﬂzs ................. 9,21,38,56§ 5 Jan. '69[Q July' 684 *32575 IGI}P {n 11958 golltars..,........ ...... 9,21, 38,56| 6,64,70,86| July '68# July '68#
. Implicit price deflator ..o ovouvuninnn.. 9 Aug. '691\...... . Industrial production ... o0eveinans, 21,38,62 16,70,98 |[Dec. '68 |Nov. '68
215. Per capita GNP in current dollars .. ... .. oty 169 |.aniio | 52, Personal income ... .- 21:38’ 010 | July 169 | uly re8
217. Per capita GNP in 1958 dollars ..o vvew. . July '69 |.eeunn.. 53. Wages, salaries in mmlng, mfg constr 21 6,70 July '69 | July '68
*56. Manutacturing and trade sal
A2. National and Personal Income 57. Final sales ¢ S eenann 22'38 2’38 JMEJ}_’yI?Z‘) Eﬁgy :22
220. National income, current dollars. ... ..... July €9 |..... «oo | *54. Sales of retail Stores ... noono o o ’
222. Personal income, current dollars July '69 [........ reeeseeenenee 22,38 6,70 May 169 ceeee
224. Disposable personal income, current dol. . .}10 fug, '69 [..eiienn
225. Disposable personal income, constant dol. .{10 Aug. 69 |aveenn. B3. Fixed Capital Investment
226. Per capita dis osable ersonal income, *12. Index of net business formation........ 23,36 6,71 Apr. 68f .iiiaen.
cunegt dolla?& e 10 Aug. 169 13. New business incorporations., , <123 6,71 Mar. '68 |...... .
221. Per capita disposable personal income, e I *6. New orders, durable goods industr - 23,36 6,71 Sep. '68 |Sep. '68
constant dollars .. vvvvvereerenanans 10 Aug. '69 8. Construction contracts, total value, ..... 23 6,710 |.ieeenn. ceeraens
Trreere “ | *10. Contracts and orders, plant, equipment. .. {23 36 6,71 Sep. '68 |Sep. '68
\3. Personal Consumption Expenditures 11. New ca
. pital appropriations, manufacturing | o4 6,71 hug, 67 feeiinnsn
30. Total, current dollﬂrs ......... ereees 11 Aug. :69 24. New orders, mach. and equip. industries. . {2, 6:71 Sep. '68 |Sep. 168
55 Durable soods, eument dotirs <22 T b 60 9. Constr. conlracts, com. and indus....... |24 672 (May 167 |..ov..
. 3' Durable goods exc. autos, current doifars - |11 ﬁ“g' ,23 7. Private nonfarm housivng starts. . v.oeeuen 24 6,72 May '68 [Apr. 'é69
234 Automobiles, current doltars ... ........|J11 AE' 169 *29. New bldg. permits, private housing ... 24,36 6,72 June '68 |Apr. '69
236. Nondurable goods, current doilars . .11 Aug. 169 96. Unfitled orders, durable goods industries, |25 6,72 Sep. !
" ! . . ) les, p. '68 |Sep. '68
237. Services, current dollars .............. 11 Aug. 169 97. Backlog of capital approp., manufacturing, | 25 6,72 hug. 67 |...... .
Pri D icl *61. Business expend., new plant and equip .. 125,39,40 17,72,78 |Nov. '68 [Nov. 'é8
Ao G Dvate Demetic Invesment o 12 g, 169 . Mahinryand egipmen sl ond
241-. Nonresidential fixed investment ..... 12 Bug, 169 |eeninins business construction expenditures , . 25 7,72 Sep. '68#|Sep. '68#
242. Nonresidential structures ..oovvvunnes. 12 Aug. '69 J....... . | B4. Inventorags and Inventory Investment
243. Froducers’ durable equipment .......... 12 Aug. 169 PR 245. Change in bus. inventories, all indus. . .. [12,26 7,65,73 | July '68#] July 1684
244. [.esidential Structures. voeveeeunrvenns 12 . Aug. '29 ........ / *g% ghanhge |r(|! mfg. a.n? trahde inventories. ... | 26,37 7,73 Dec. 168 |Feb. 169
245. Change in business inventories........ .J32,2 Aug. 169 |July '68 . Purchased materials, higher inventories. . |26 7,73 Mar. 68 .oveunns
’ %g ghange in,materiey;,, supplies inventories |26 7:73 se;, 168 |Sep. 168
AS. Foreign Trade . Buying policy, production materials. . ... 26 7,73 r, '68 {...... e
250. Net exports of goods and services ....... 13,47 Aug. '69 o !
252. Exports of goods and services....... o }13,49 Aug. 169 32. Vendor performance, slower deliveries. .. {27 7,73 Jan, '68 |..iuenn.
253. Importsof goods and services ,......... 13,49 Aug. 69 |..uann. 25. Change in unfilled orders, dpr. goods.... |27 7,73 Sep. '68 |Sep. 168
*71. Book value, mfg. and trade inventories, ., 127,39 7,73 Jan. '69 |Feb. '69
A6. Gov. Purchases, Goods and Services 65. Book value, mirs." inven., finished goods, |27 7,73 Sep. '68 |Sep. '68
260. Federal, State, and local governments , . 114 Aug, '69 Jiviennnn
262. Federal Government . ... .. .veuvsennn. 14, Au“‘;. 69 {........ | B Prices, Costs, ond Profits
264, National defense ................... (14,53 July tee#|July r6a#] .23 Industrial materials prices............ 28,37 7,74 Apr. 69 |Apr. '69
266. State and local governments ..... PN s X e o . 19. Stock prices, 500 common stocks. ...... [28,37,63 {7,74,99 |June '6€9 |May 69
*16. Corporate profits, after taxes.......... 28,37 7574 July '69 [July '68
\7. Final Sales and Inventories 22. Ratio, profits to income originating,
270. Final sales, durable goods .. ,......... cerreree feeeinn . corporate, all industries ............ 28 7,74 July '69 |July '68
271. Change in business inventories, durable 15. " Profits per dollar of sales, mfg......... |28 7,74 Mar, 169 [Mar. '69
B00GS v o e eeeeeeenennenneen s 5,66 |aaiiiil ... *17. Ratio, price to unit fabor cost, mfg...... |28,37 7574 Nov. '68 | Nov. '68
274, Final sales, nondurable goods. . ........ verenese denennann h . .
75. Change in business invengtorieg 55. Wholesale prices, indus. commodities .. .. |29 7,74 June 169 | June '69
2 ,
nONAUFABIE BOOUS . ... nsesrernnnnn. 58. Wholesale prices, manufactured goods'. .. 129,55 7574485 |June 169 | June 169
""" rreenees AR M 68. Labor cost per unit of gross product,
5. National Income Components nonfinancial corporations ... .. ceees 129 7,74 July '69 jJuly '68
280: Compensation of employees ......... .. e PO P .. | 762 Labor cost per unit of output, mfg....... 129,39 7574 Dec. '68 |Nov. '68
ggi g;?\[ig(e}g::im?%%ié&ﬁs'“”“”.”“ Jig P P B6. Money and Credit
784. Rental income of persons ...... 93. Ch |
286. Corp. profits and inventory valuationadj .. 16 5,67  l......i. |.aiiiil a5 Chg:§: :: ﬁg:g;’ :33&5 and time deposits gg ;,;g
. in money supply ........ veeee ,
288. Netinterest......vvvinevnennncnnns 16 teveanes . 33. Change in mortgage debt,............ 30 7,75
A9. Saving 113. Change in consumer installment debt. ... |30, 37 7,75
290. Gross saving, private and government ., . . [17 5,67 @ |e.e..enn ceanens 112. Change in business loans 30 7,75
292. Personal saving., ceeeell7 15,67 eeeniies foiiennn 110. Total private borrowing. ... .vvnvevss 131 ,
1. U?:Vl:;rtgt;tevglﬁgrgg;agzmggnflus 14, Liabilties of business falures. - o+ -+ |21 Ly
........... . Deli i
296. Capital consumption aliowances'.,......[17 15,67  [eeeeeeee foeeannn . 33. Delinquency rate, instaliment loans = 773
298. Government surplus or deficit,,.,...... I P 93. Free reserves. .. .32 7,76
. ifl ves
6. CYCLICAL WDICATORs e b [
BI. Employment and Unemployment f 115. Treasury bond yields ..... vereseeias 32 7,76
*1. Average workweek, prod. workers, mfg, . ., 18,36 6,68 Aug. '68 [Aug. '68 Munici i ‘
*4. Nonagri. placements, all industries. ... .- [18)36 6,68 Maz. 169 | Jume 169 % cﬂﬁ'si',‘n’Z: ?::gﬁ::ég?dem gg ’37:;2
2. Accession rate, manufacturing ,........ 6,68 Aug. '68 |Aug. '68 | +79. Com. and industrial loans outstanding .. . 133,39 8,76
5. Initial claims, State unemploy. insurance. . 6,68 Mar. 169 |June '€9 | =67. Bank rates on short-term bus. loans 33,39 8’76
=P , . . ] term bus. loans. .. .. s y .
3. Layoff rate, manufacturing «.vvvvuuasns 6,68 hug. '68 |Aug. '68 | 118. Mortgage yields, residential. . ....... .. 133 8,76 Jen, '68 |July 164,
9, Nonagricuitural job openings unfilled . 6,68 Mar. '69 |J 169 | B7. Composite Indexes )
‘le—%ﬂanted adv)emsPng 'g- e 6:68 Ju_;e 68 |, Lme ... | 810. 12 leading indicators, reverse trend adj.. . |34 6,77 Jan. '69 |Nov, '68
Hours in nonagri. establishments . 6,69 Aug. '68#|Aug. '68# g§3 g lcmn‘ade.ntd'lndicators ceeerrareniees gf: 2,,’;; gan- '2;) gOV- :22
1oyees on nonag” payrolls Ceeeene 19 18 6,69 Aug. 168 Aug. 148 N aggmg ingicators .., X TERAER TR . y an, ! {o) 2%
’erpsor\{s engaged in nonagri. activities ... 119" 6:69 Mar. '69 |..... ... | 813. Marginal employment adjustments.......|35 6,77 Jan. 169 cee
Inemploymerit rate, total L......ieu... 20,38 6,69 Mar. '69 |........ | 814. Capital investment commitments........ 35 6,77 Jan, 169 |..eoesle
g, weekly insured unemp(oy rate . 20 6,69 Dec. '67 |June 169 | 815. lnventory mvestment and purchasing ... {35 6,77 Jan, '69 jeeecenns
Unemployment rate, married males. ...... [20 6,69 Mar. '69 |.c..e.... 816. Profitabilityseoceesenenevninenanns 35 6,77 Jan, '69 |eeeuennn
Unemploy. rate, 15 weeks and over ... ... |20, 39 6,69 Mar. '69 |........ | 817. Sensitive fmanual flOWS -+vneenenns |35 6,77 Jan, 169 [eeevusns




Series Finding Guide--Continued

(See table of contents (page i) for chart and table titles)

Current issue urrent issue
Series titles (shown in chart/table sequence) (page numbers) Historical Series Series titles (shown in chart/table sequence) gpcageenflmbers Historical 1 Series
(See complete titles in “Titles and Sources of data descriptions | (See complete titles in “Tittes and Sources of data descriptions
Series,” following this index) Charts Tables |(issue date) | (issue date) Series,” following this index) Charts Tables |(issue date) {(issue date)
C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.
C1. Aggregate Series D3. Federal Government Activities--Con
61. Bus. expend., new plant and equip...... 25,39,40 |72,78 Nov. '68 |Nov. '68 | 616. Defense Dept. obligations, totai........ 53 8,84
410. Manufacturers' sales, total. . . .. . ceeees |42 78 Nov. '68 |Nov. '68 | 621. Defense Dept. obligations, procurement. .. [53 8,84
412. Mfrs.” inventories, book valte .. ... .... 41 78 Nov. '68 |Nov, '68 | 647. New orders, defense products industries .. |53 8,84
414. Condition of mfrs.” inventories. .. .. i VAN 78 Nov. '68 {Nov. '68 | 648. New orders, defense products.......... 53 84
416. Adequacy of manufacturers’ capacity .. .. {41 78 Nov. '68 |Nov. '68 | 625. Military contract awards in US. ........ 53 8,84
420. Household income compared to year ago. . j42 - T [ Nov. '68 {D4. Price Movements .
425. Probability of change, household income, . JI42 78 feeeea... Nov. '68 | 781. Consumer price index, allitems........ |54,61 8,85,97 |May '69 |May '¢9
430. New cars purchased by households. . . ... {42 78 Mar. '69 {Nov. '68 | 782. Consumer price index, food ........... 54 85 May '69 |May '69
435. Index of consumer sentiment ,......... J42 78 Nov. '68 |Nov. t68 | 783. Consumer price index, commodities...... |54 85 May 169 |May 169
784. Consumer price index, services ........ [54 85 May '69 |May '€9
CZ.G DiN“usiog lndexesf " 7
DA440. New orders, manufacturing. . oo e« covn.. Feb. 169 |Nov. '68 [ 750 Wholesale price index, all commodities ... |55 8,85 June '69 |June '69
D442, Net profits, manufacturing and trade. .. .. |43 79 Feb. '69 |Nov. '68 58. Wholesale Ence index, mfd. goods. . .... . 129,55 8;,74 June '63 June '69
D444. Net sales, manufacturing and trade. ... . .43 79 Feb. '69 |Nov. '68 | 751 Wholesale price index, proc. foods, feeds . |55 85 June '69 | June '69
D446. Number of employees, mfg. and trade ., . . 43 79 Feb. '69 |Nov. '68 [ 757 Wholesale price index, farm products. ... |55 85 June '69 |June '69
D450. Leve! of inventories, mfg. and trade. . ... 4 79 Feb. '69 [Nov. '68 E. ANALYTICAL MEASURES
D460. Selling prices, mfg. and trade, , ,....... {44 79 Feb., '69 |Nov. 'g EL. Actual and Potential GNP
D462. Selling prices, manufacturing, ., ....... [44 79 Feb. '69 |Nov. ! . )
D464, Selllné grlces wholesale tragde OO /71 79 Feb. '69 | Nov. '68 %gg ég::::ig"g"‘; }g%ggugﬁars ----- 2:621,38,56 géémqsa July '68#|July '6
t [} . Foential GNE 10 Y00 QOMIAIS s veveeess 56 86 {eesene se Jevenann
D4g6. Selting prices, retail trade....... RRTERY Lo 7 Feb. 169 |Nov. '68 207. GNP gap (potential less actual) ........ 56 5,86 vevenee feeaens
D61. Bus. expend., new plant and equips.,.... 80 Feb. '69 |Nov. '68
D480. Frelghtcarloadmgs 80 Feb, '69 |Nov. '68 | E2. Analytical Ratios
480. Change in freight carloadings ......... 80 Feb. 169 |Nov. '68 | 850. Ratio, output to capacity, manufacturing . . |57 8,87 July '67 |........
851. Ratio, inventories to sales, mfg, and trade 57 8,87 Feb. '€9
D. OTHER KEY INDICATORS 852. Ratio, unfilled orders to shlpments,
QUEBDIES - - v v evr e eenesnaeeeenss 57 8,87 Sep. '68 [Sep: '68
D1. Foreign Trade 853. Ratio, prod. of bus. equip. to consumer
500. Merchandise trade balance ............[46 8,81 May '69 |May '69 B000S ..ottt 57 8,87 Dec. '68 |Nov. '68
502. Exports, excluding military aid . ........ |46 8,81 May '69 |May '69 854. Ratio, personal saving to disposable .
506. Export orders, durable goods except personal iNCOME. +ssvervnnsonncanaa 58 8,87 July '69 [July 'é8
motor vehlcles cevese vessseens j46 8,81 Aug. '68#|Aug. '68#| 855. Ratio, nonagricultural job opemngs
508. Export orders, nonelectrical machinery . . . {46 8,81 Apr. 169 |.eiiin.. unfilted to persons unemployed. ...... . [58 8,87 Mar. 69 |.1......
512. General |mports .................. 46 8,81 May '69 [May '69 858. Output per man-hour, total private nonfarm, |58 8,87 Aug. '69 |June '68
856. Real avg. hourly earnings, prod. workers. . |58 8,87 Aug. '69 [June !68
D2. Bolance of Payments and Components 859. Real spendable average weekly earnings,
520. U.S. balance of payments, liquidity nonagri. production or nonsupv. workers . |58 8,87 Aug. '6% |June 168
balance basis .....veviiiieinnaans 47 8,82 July '69 |May 169 857. Vacancy rate, total rental housing. ...... 58 8,87 Fob, "68 luevennss
522. U.S. balance of payments, official
settiements basis........ovevveenne 47 8,82 July '69 |May '69 E3. Diffusion Indexes
525. Net capital movements, Tiquidity balance ‘ D1. Average workweek, prod. workers, mfg ... |59 88,91 Sep. 68 |........
basis, 47 82 July '69 |May '69 D6. New orders, durahle.go.ods industries ....{59 88,91 Oct., '68 loeuuunns
527. Net capital movements, official setilements D11. New capital appropriations, mfg........[59 88 Mg, 67 fevieennn
DASIS s e e v veennnns 2 July 169 |May 169 | D34. Profits, manufacturing............... 59 89 0ct. 164 [1euners
250. Balance on goods and SEIVICeS v vonons 13,47 5,66,82 |July '69 |May 1€9 D19. Stock prices, 500 common stocks . 59 89,92 Apr. '69 [May '69
D23. Industrial materials prices,..... veenss|59 89,93 Apr. '69 [Apr. '&
530. Liquid liabilities to foreigners ... v..... 148 82 July '69 [May '69 D5. Initial claims, State unemploy. insurance . |59 89,93 Apr. '69 |June '¢
532. Liquid and nonliquid liabilities to foreign
official agencies . ..ovvveviiianeen 48 82 July 169 |May '69 D41.- Employees on nonagri. payrotls . .- |60 90,94 Sep. '68 .
534. U.S. official reserve assets . 82 July '69 |May '€9 D47. Industrial productlon cheereasne . |60 90,94 Dec. 168 |evenens
252. Exports of goods and service 82 July '69 ‘|May 169 D58. Wholesale prices, manufactured goods . |60 90,95 June '69 {June '€
253. Imports of goods and services . 82 July '69 |May '69 DS54. Sales of retail stores................ |60 90,96 Apr. '65 |..... .
536. Meschandise exports, adjusted . 82 July '69 IMay 169 F. INTERNATIONAL COMPARISONS
537. Merchandise imports, adjusted 82 July '69 |May '69 Fl. Consumer Price Indexes
540, Investment income, miliary sales, and 781. United States ......... eeerenan ofs4.61 85,97 Ivay reg# |...... .
SBIVICES, eXPOMS 1 aevereransonenss |49 82 July '69 [May '69 133, CaNA02.«enesnnenennannsuneennnn |6l 97 oct. 167 {.e.nn.
541. Foreigner investment income, military 132. United Kingdom. o e vueeeseneneeneas f61 97 Oct. '67 :
expend., and services, imports . ....... 149 82 July 169 [May 169 | 135, WeStGEMMany.........uessesrsensn |61 % Oct. 167 |eninrin.
542. Income on U.S. investments abroad . ... 150 83 July 169 [May '69 | 136 FIaliC rvuanrnnansnnnnnens RORINNY 131 97 Oct. 167 |aininis
543. Income on foreign investments in U S..... {50 &3 July '69 |May '69 J T P (1§ 97 Oct, '67 feveeesan
]
545, PaymentsbyU.S.traveIe[sabroad...... 50 83 July 169 May 169 137. Italy............................ 61 97 Oct, &7 F
544. Receipts from foreigners in US.........{50 83 {July '69 IMay '69 F2. Industrial Production Indexes
547. U.S. military expenditures abroad .......}50 83 July 169 |May 169 47. United States ..uovvvuneinnnnnne...[22,38,62 70,98 |Dec.
546. Military sales to foreigners, . ... eeeeasa]50 83 July '69 |May '69 123. Canada,,.... 62 98 July
548. Receipts, transportation and services .. .. 50 83 July '69 (May '69 122. United Kingdom 62 98 Nov,
549. Payments, transportation and services ... {50 83 July 169 |May '69 126. France... .62 98 Nov.
o 125. WestGermany.....................62 98 June
561. U.S. direct investments abroad .........}51 83 July '69 [May '69 128, Japan..cvevirieneaescenrcnncsees |62 98 Apr.
560. Foreign direct investments in U.S. ......}51 83 July '69 [May '69 121. OECD European countries .....ouuu... [62 98 June
565. U.S. purchases of foreign securities , ..., ]51 83 July '69 [May 169 127, Halyeivuieeenneconoreneonnaness. |62 98 Nov.
564. Foreign purchases of U.S. securities, ,,,,]51 83 July '69 |May '69
570. Gov. grants and eapital transactions. ... .}51 83 July '69 |May '69 F3. Stock Price Indexes .
575. Banking and other capital transactions ...|51 83 July '69 [May '69 19. UnitedStates oo vvevvevennns veeees|28,37,63 | 74,99 Mar. '68 {..... .
143, Canada..ooeeoesevessorsvnscansas (63 99 Oct. 167 J.vouns
D3. Federal Government Activities 142. United Kingdom ..coeevevecnnanaaes 63 9 Oct. '67 ...
600. Fed. balance,nat’l income and prod. acct. ,§52 8,84 July 169 |July '68#1 146. France...... Cereeereraiaae veee.l 163 99 Oct. 67
601. Fed. receipts, nat’l income and prod. acct. }52 8,84 July 169 {July '68#| 145. West Germany.......cveveneennnes. |63 9 Oct, 167
602. Fed. expend., nat'| income and prod. acct. |52 8,84 July '69 fJuly '68#| 148. Japan...... teseraseasienne veee.. |63 99 Oct. '¢07:
264. National defense purchases ........... 14,53 8,66,84 |July 'é8#|July 168#| 147. Maly.......ccvvenvnnvnninenn.. .. 163 99 Oct. 76

*Series preceded by an asterisk (*) are on the 1966 NBER “short list” of indicators,

#The “number” for this series titie was changed since the publication date shown.
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Titles and Sources of Series

Within each of the six sections, series are listed in numerical order.

The numbers assigned to the series are for identification purposes
only and do not reflect series relationships or order. “M” indicates
monthly series; “‘Q’" indicates quarterly series. Data apply to the
whole period except for series designated by “EOM” (end of the
month) or *“EOQ"’ (end of the quarter).

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbess. The series in section B preceded by an asterisk
(*) are included in the 1966 NBER “short list” of indicators, chart
B8. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The “‘D” preceding a number indicates a ditfusion index. Diffusion
indexes and corresponding aggregate series bear the same number and
are obtained from the same sources.

A National Income and Product

200. Gross national product in current dollars (Q). -- Department of
Commerce, Office of Business Economics (Al, B2, Bg)

205. Gross national product in 1958 dollars (Q). -- Department of
Commerce, Office of Business Economi¢cs (Al B2, B8, E1)

10. Implicit price deflator, gross national product (Q). - - Depart-
ment of Commerce, Office of Business Economics (Al

Per capita gross national product in current dollars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (Al)

217. Per capita gross national product in 1958 dollars (Q). - - Depart-
ment of Commerce, Office of Business Economics and Bureay
o' the Census (AD)

220. hational income in current doltars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

222. Personal income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

224. Disposable personal income in current dollars (Q). -- Department
of Commerce, Office of Business Economics (A

225. Disposable personal income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

226. Per capita disposable personal income in cursent dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A2)

221. Per capita disposable personal income in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in current dollars
(Q). -- Department of Commerce, Office of Business Economics
(

A3)

231. Personal consumption expenditures, total, in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A3)

232. Personal consumption expenditures, durable goods, in cument
dollats (Q). -- Department of Commerce, Office of Business
Economics (A3}

233. Personal consumption expenditures, durable goods except
automobiles, in current dollars (Q). -- Department of Commerce,
Office of Business Economics (A3)

234. Personal consumption expenditures, automobiles, in cument
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

236. Personal consumption expenditwes, nondurable goods, in
current dollars (Q). -- Department of Commerce, Office of
Business Economics (A3)

237. Personal consumption expenditures, services, in current
doltars (Q). -- Department of Commerce, Office of Business
Economics (A3)

240. Gross private domestic investment, total (Q). -- Department of
Commerce, Office of Business Economics (A)

24
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. Gross private domestic fixed investment, total nonresidential
(Q). -- Department of Commerce, Office of Business Economics
(Ad)

242. Gross private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Economics (A8)

243. Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (A%)
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244. Gross private domestic fixed investment, residential structures
(Q). -- Department of Commesce, Office of Business Econor(nli\cs
4)

245. Gross private domestic investment, change in business inven-
tories after valuation adjustment, all industries (Q). -- Depart-
ment of Commerce, Office of Business Economics (A4, B4)

250. Balance on goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D)

252. Exports of goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (AS, D2)

253. Imports of goods and services (Q). - - Department of Commerce,
Office of Business Economics (A5, D2)

. Government purchases of goods and services, total (Q). --
Department of Commerce, Office of Business Economics  (A6)

2

262. Federal Govemment purchases of goods and services, total
(Q). -- Department of Commerce, Office of Business Economics
(A6)

264, Federal Govemment purchases of goods and services, national
defense (Q). -- Department of Commerce, Office of Business
Economics (As, D3)

266. State and local govemment purchases of goods and services,
total (Q). -- Department of Commerce, Office of Business
Economics (A6)

210.
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Final sales, durable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

2]

—

. Change in business inventories, durable goods (Q). --Depart-
ment of Commerce, Office of Business Economics (A7)

2

™~

. Final sales, nondurable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q).. Depart-
ment of Commerce, Office of Business Economics (AN

280. Compensation of employees (Q). -- Department of Commeice,
Office of Business Economics (A8}

282. Proprietors’ income (Q). -- Department of Commerce, Office of
Business Economics

284. Rental income of persons (Q). --Department of Commerce, Office
of Business Economics (A8)

286. Corporate profits and inventory valuation adjustment (Q). --
Department of Commerce, Office of Business Economics  (A8)

288. Net interest (Q). -- Department of Commerce, Office of Business
Economics (A)

290. Gross saving -- private saving plus govemment surplus or
deficit (Q). -- Department of Commerce, Office of Business
Economics (A9)

292. Personal saving (Q). -- Department of Commerce, Office of
Business Economics (A9)

294, Undistributed comorate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics (A9)

296. Capital consumption allowances, corporate and noncorporate
(Q). -- Department of Commesce, Office of Business Economics
(A9

298. Government surplus or deficit, total (Q). -- Department of
Commerce, Office of Business Economics (A9)

B Cyclical Indicators

*

—

. Average workweek of production workers, manufacturing (M). --
Department of Labor, Bureau of Labor Statistics
(B1, B8, E3, E9)

. Accession rate, manufacturing (M). -- Department of Labor,
Bureau of Labor Statistics (B))

~

@

Layoff rate, manufacturing (M), - - Department of Labor, Bureau
of Labor Statistics (BD)

*

£

. Nonagricultural placements, all industries (M). -- Department
of Labor, Bureau of Employment Security; seasonal adjust-
ment by Bureau of the Census (B1, B8)

5. Average weekly initial claims for unemployment insurance,
State programs (M). -- Department of Labor, Bureau of Employ-
ment Security; seasonal adjustment by Bureau of the Census

(B1, E3, E4)

. Value of manufacturers’' new orders, durable goods industries

(M). --Department of Commerce, Bureau of the Census
(B3, B8, E3, E4)

. New private nonfarm housing units started (M). -- Department

of Commerce, Bureau of the Census (B3)

Index of construction contracts, total value (M). -- McGraw-
Hilt Information Systems Company. (Used by pemmission.
This series may not be reproduced without written permission
from the source.) (B3)

Construction contracts awarded for commercial and industrial
buildings, floor space (M). -- McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (Used by per-
mission. This series may not be reproduced without written
permission from the source.) (B3)

*10. Contracts and orders for plant and equipment (M). -- Depart-
ment of Commerce, Bureau of the Census, and McGraw-Hill
Information Systems Company; seasonal adjustment by Bureau
of the Census and National Bureau of Economic Research,
Inc. (B3, Bg)

. Newly approved capital appropriations, 1,000 manufacturing
corporations (Q). --National Industrial Conference Board (B3,E3)

*,
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*12, Index of net business formation (M). -- Dun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census, sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economic Research, Inc. (B3, B3)

13. Number of new business incorporations (M). -- Dun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and

National Bureau of Economic Research, Inc. (B3)
14, Current liabilities of business failures (M). -- Dun and Brad-
street, Inc. (B6)
15. Profits (after taxes) per dollar of sales, all manufacturing

corporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (BY)

*16. Corporate profits after taxes (Q). -- Department of Commerce,
Office of Business Economics ,
*17. Index of price per unit of labor cost -- ratio, index of
wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (M). -- Department of Commerce,
Office of Business Economics; Department of Labor, Bureau
of Labor Statistics; and Board of Govemors of the Federal
Reserve. System (B5, B8)

*19. Index of stock prices, 500 common stocks (M). -- Standard and
Poor’s Corporation (BS, B8, E3, E4, F3)

20. Change in book value of manufacturers’ inventories of materials
and supplies (M). -- Department of Commerce, Bureau of the
the Census (B4)

22,

~

Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). -- Department of Commerce, Office of Busi-
ness Economics (B5)

*23.

o

Index of industrial materials prices (M). -- Department of Labor,
Bureau of Labor Statistics (BS, B8, E3, E4)

24. Value of manufacturers’ new orders, machinery and equipment
industries (M). -- Department of Commerce, Bureau of the
Census (B3)

25, Change in manufacturers’ unfilled orders, durable goods indus-
tries (M). -- Department of Commerce, Bureau of the Census
(B4)

. Buying policy - production materials, percent of companies

reporting commitments 60 days or longer (M). -- National
Association of Purchasing Management (B4

2

o

*29.

k-3

Index of new private housing units authorized by local building
permits (M). -~ Department of Commerce, Bureau of the Census
(B3, BY)

. Change in book value of manufactwing and trade inventories,
total (M). -- Department of Commerce, Office of Business Eco-
nomics and Bureau of the Census (B4, B8)

*3
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32. Vendor performance, percent of companies reporting slower
deliveries (M). -- Chicago Purchasing Agents Association
(B4

33. Net change in mortgage debt held by financial institutions
and life insurance companies (). -- Institute of Life Insur-
ance, Department of Housing and Urban Development, Federal
National Mortgage Association, National Association of
Mutual Savings Banks, U.S. Savings and Loan League, and
Board of Govemors of the Federal Reserve System; seasonal
adjustment by Bureau of the Census (B6)

. Percent of companies reporting higher inventories of pur-
chased materials (M), -- National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sg:)

39. Percent of consumer installment loans delinquent 30 days and

over (EOM). -- American Bankers Association; seasonal adjust-

ment by Bureau of the Census and National Bureau of Economic

Research, Inc. (Bimonthly since Decembes 1964) (B6)

. Unemployment rate, married males, spouse present (M). --
Department of Labor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (B1)

Number of employees on nonagricultural payrolls, establishment
survey (M). -- Department of Labor, Bureau of Labor Statistics
(BI, B8, E3, E4)

. Total number of persons engaged in nonagricultural activities,
labor force survey (M). -- Department of Labor, Bureau of Labor
Statistics, and Department of Commerce, Bureau of the Censufs
(B1)

3

~

4
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*43,

fro

Unemployment rate, total (M). -- Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of
the Census (B1, B8)
*44. Unemployment rate, 15 weeks and over (M). -- Department of
Labor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census (81, B8)

45, Average weekly insured unemployment rate, State programs
(). -~ Department of Labor, Bureau of Employment Security{B1)

46. Index of help-wanted advertising in newspapers (M). - - National
Industrial Conference Board (Bl

. Index of industrial production (M). -- Board of Govemors of the
Federal Reserve System (B2, B8, E3, E4, F2)

48. Man-hows in nonagricultural establishments (M). -- Department
* of Labor, Bureau of Labor Statistics (81)

Nonagricultural job openings unfilled (EOM). -- Department of
Labor, Bureau of Employment Security; seasonal adjustment by
Bureau of the Census (Bl)

Personal income (M). -- Department of Commerce, Office of
Business Economics A

. Wage and salary income in mining, manufacturing, and construc-

tion (M). -- Department of Commerce, Office of Business Eco-
nomics (B2)

*4

~

49,

@

*52.

~

5

o“

*54. Sales of retail stores (M). -- Department of Commerce, Bureay
of the Census 2, B8, E3, E4)

. Index of wholesale prices, industrial commodities (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (BS)

*56. Manufacturing and trade sales (M). -- Department of Commerce,
Office of Business Economics and Bureau of the Census

B2, B8)

. Final sales (series 200 minus series 245) (Q). -- Department of

Commerce, Office of Business Economics (B2)

5!
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58, Index of wholesale prices, manufactured goods (). -- Depart-
ment of Labor, Bureau of Labor Statistics  (BS, D4, E3, E4)

. Business expenditures for new plant and equipment, total (Q).--
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (B3, B8, C1, C2)

Index of labor cost per unit of output, total manufacturing - -
ratio, index of compensation of employees in mamufacturing
(the sum of wages and salaries and supplements to wages
and salaries) to index of industrial production, manufacturing
(M) -- Department of Commerce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve System

*6.

4

*§2.

~

65. Manufacturers’ inventories of finished goods, book value, all

manufacturing industries (EOM). --- Department of Commerce,
Bureau of the Census [(:] 4)

66. Consumer instaliment debt (EOM). - - Board of Govemors of the
Federal Reserve System. FRS seasonally adjusted net change
added fo seasonally adjusted figure for previous month to obtain
current figure B6

*67. Bank rates on short-term business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System (86, B3)

r FRASER
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68. Labor cost (current dollars) per unit of gross product (1958
dollars), nonfinancial corporations -~ ratio of cument-dollar
compensation of employees to gross corporate product in
1958 dollars (Q). -- Department of Commerce, Office of
Business Economics (B5)

69. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (B3)

. Manufacturing and trade inventories, total book value (EOM). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, B3)

*1

—

*72. Commercial and industrial loans outstanding, weekly reporting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (B6, BY)

85. Percent change in total U.S. money supply (demand deposits
plus currency) (M). -- Board of Govemors of the Federal
Reserve System (B6)

93. Free reserves (member bank excess reserves minus bomow-
ings) (M). -- Board of Govemors of the Federal Reserve System

(B6)

96. Manufacturers’ unfilled orders, durable goods industries
(EOM). - - Department of Commerce, Bureau of the Census (B3)

97. Backlog of capital appropriations, manufacturing (E0Q). --
National Industrial Conference Board (B3)

98. Percent change in total U.S. money supply (demand deposits
plus currency) and commercial bank time deposits (M). --
Board of Govemors of the Federal Reserve System (B6)

110. Total funds raised by private nonfinancial bomvowers in credit
markets (Q). -- Board of Govemors of the Federal Reserve
System (B6)

112. Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-
ment by Bureau of the Census (B6)

#113. Net change in consumer installment debt (M). -- Board of
Govemors of the Federal Reserve System (Bs

"

114. Discount rate on new issues of 91-day Treasury bills (M). --
Board of Govemors of the Federal Reserve System (B6)

115. Yield on long-term Treasury bonds (M). -- Treasury Departm(eé\é
116. Yield on new issues of high-grade corporate bonds (M). -- First
National City Bank of New York and Treasury Department'(Bg)

117. Yield on municipal bonds, 20-bond avuage (). -- The Bond
Buyer (B6)
118, Secondary market yields on FHA mortgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration (B6)

*200. Gross national product in current dollars (Q). See in section A.
*205. Gross national product in 1958 dollars (Q). See in section A.

245. Change in business inventories (GNP component) (Q). See
in section A.

810. Twelve leading indicators - - reverse trend adjusted composite
index (includes series 1, 4, 6, 10, 12, 16, 17, 19, 23, 29, 31,
and 113) (M). -- Department of Commerce, Bureau of the Census

(87)

813. Marginal employment adjustments -- leading composite index
(includes series 1, 4, and 5) (M), -- Department of Commerce,
Bureau of the Census (B7)

814, Capital investment commitments -- leading composite index
(includes series 6, 10, 12, and 29) (M). -- Department of
Commerce, Bureau of the Census (B7)

815. Inventory investment and purchasing -- leading composite
index (includes series 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census (87)

816. Profitability -~ leading composite index (includes series 16,
17, and 19) (M. -- Department of Commerce, Bureau of the
Census (B7)

817. Sensitive financial flows -- leading composite index (includes
series 33, 85, 112, and 113) (M), -- Department of Commerce,
Bureau of the Census (B7)

820. Five coincident indicators -- composite index (includes series

41, 43, 47, 52, and 56) (W). -- Department of Commerce, Bureay
of the Census (B

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (M). -- Department of Commerce, Bureau of
the Census (87)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B.

410. Manufacturers’ sales, total value (Q). -- Depariment of Com-
merce, Bureau of the Census and Office of Business Economics

(Ch

412. Manufacturers’ inventories, total book valve (EQQ). -- Depart-
ment of Commerce, Bureau of the Census and Office of Busi-
ness Economics (C1)

414. Percent of total book value of inventories held by manufac-
turers classifying their holdings as high, less percent classi-
fying holdings as fow (Q). -- Department of Commerce, Office
of Business Economics (9]

416. Percent of total gross capital assets held by companies classi-
fying their existing capacily as inadequate for prospective
operations over the next 12 months, less percent classifying
existing capacity as excessive (Q). -- Department of Com-
merce, Office of Business Economics (ChH

420. Current income of households compared to income a year ago
(percent higher, lower, and unchanged) (Q). -- Department of
Commerce, Bureau of the Census (C1y

425. Mean probability (average chances in 100) of substantial
changes (increase, decrease, and increase less decrease) in
income of households (Q). -- Department of Commesce, Bureau
of the Census (C1)

430. Number of new cars purchased by households (Q). -- Department
of Commerce, Bureau of the Census (cr

435. Index of consumer sentiment (Q). -- University of Michigan
Survey Research Center (C

D440. New orders, manufacturing (Q). -- Dun and Bradstreet, In
(Used by pemission. This series may not be reproduced wi*
out written permission from the source.)

D442, Net profits, manufacturing and trade (Q). -- Dun and Bradstr &1,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

D444. Net sales, manufacturing and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) " (C2)

D446. Number of employees, manufacturing and trade (Q). -- “un and
Bradstreet, Inc. (Used by permission. This series mzay not be
reproduced without written permission from the source.)  (C2)

D450. Level of inventories, manufacturing and trade (Q). -- Dun and
Bradstreet, Inc. (Used by permission. This seriez-may not be
reproduced without written permission from the source.)  (C2)

D460. Selling prices, manufacturing and trade (Q). -- Dun and Brad-
street, Inc. (Used by pemission. This series may not be
reproduced without written permission from the source.)  (C2)

D462. Selling prices, manufacturing (Q). -- Dun and Bradstreet, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D464. Selling prices, wholesale trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written pemission from the source.) (C2)

D466. Selling prices, retail trade (Q) -~ Dun and Bradstreet, Inc.
(Used by pemission. This series may not be repmduced with-
out written permission from the source.) (C2)

D480. Freight carloadings (Q). -- Association of American Railroads
(€2

480. Change in freight carloadings (Q). -- Association of American
railroads (C2)

D Other Key Indicators

8. Index of wholesale prices, manufactured goods (M). See in
section B,

250. Balance on goods and services, excluding transfers under
military Agtants: U.S. balance of payments (Q). -- See in
section A.

252. Exports of goods and services, excluding transfers under mili-
}:u grants; U.S. balance of payments (Q). -- See in section

253. Imports of goods and services:
(Q). -- See in section A.

264. Federal Government purchases of goods and services, national
defense (Q). -- See in section A.

U.S. balance of payments

500. Merchandise trade balance (Series 502 minus series 512) (M) --
Department of Commerce, Bureau of the Census DY)

502. Exports, excluding military aid shipments, total (M). -- Depart-
ment of Commerce, Bureau of the Census 01y



Titles and Sources of Series
(Continued from page 116)

506. Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,
Bureau of the Census (DY)

508. Index of export orders for nonelectrical machinery (M). --
McGraw-Hill, Department of Economics; seasonal adjustment by
Bureau of the Census (DY)

512. General imports, total (M). - - Department of Commerce, Bureau
of the Census (01)

520. U.S. balance of payments on liquidity balance basis (change in
U.S. official reserve assets and change in liquid liabilities to
all foreigners) (Q). -- Department of Commerce, Office of

Business Economics (D2)
522. U.S. balance of payments on official settlements basis (change
in U.S. official reserve assets, and change in liguid and
certain nonliquid tiabilities to foreign monetary official
agencies) (Q). - - Department of Commerce, Office of Business
Ezonomics (D2)
525. Net capital movements (plus unilateral transfers -- except

military grants -- and errors and omissions) on liquidity
balance basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2)

527. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on official settie-
ments basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2)

52

S

. Liquid liabilities (excluding military grants) to all foreigners,
tolal outstanding: U.S. balance of payments (EQQ). -- Depart-
ment of Commerce, Office of Business Economics B2

N

532. Lixuid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
balance of payments (EOQ). - - Department of Commerce, Office

of Business Economics (D2

534. U.S. official reserve (assets) position, excluding military
grants:  U.S. balance of payments (EOQ). -- Department of
Commerce, Office of Business Economics (D2

536. Merchandise exports, adjusted, excluding military grants: U.S.
balance of payments (Q). -- Department of Commerce, Office of
Business Economics (D2

537. Merchandise imports, adjusted, excluding military: U.S. balance
of payments (Q). - - Department of Commerce, Office of Business
Economics (D2)

540. U.S. investment income, military sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economics

(D2)

541. Foreigners’ investment income, military expenditures and other
services imports: U.S. balance of payments (Q). - - Department
of Commerce, Office of Business Economics (D2)

S42. Income on U.S, investments abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Econom[l)cs
(D2)

+33. Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544. Receipts from foreign travelers in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2

545. Payments by U.S. travelers abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economics
(D2)

546. Military sales to foreigners: U.S. balance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

547. U.S. military expenditures abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economlljcs
(D2)

548. Receipts for transportation and other services: U.S. balance

of payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

549, Payments for transportation and other services: U.S. balance
of payments (Q).- - Department of Commerce, Office of Business
Economics (D2)

560. Foreign direct investments in the U.S.: U.S. balance of pay-

ments (Q). -- Department of Commerce, Office of Business
Economics (02

561. U.S. direct investments abroad: U.S. balance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

564. Foreign purchases of U.S. securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2

565. U.S. purchases of foreign securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

570. Government grants and capital transactions, net: U.S. balance
of payments (Q). -- Department of Commerce, Office of Busi-
ness Economics (D2)

575. Banking and other capital transactions, net: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

600. Federal Government surplus or deficit, national income and
product accounts (Q). -- Department of Commerce, Office of
Business Economics (D3)

601. Federal Government receipts, national income and product
accounts (Q).-- Department of Commerce, Office of Business
Economics (D3)

602. Federal expenditures, national income and product accounts
(Q). - - Department of Commerce, -Office of Business Econom[i)cs

(D3)

616. Defense Depastment obligations incurred, total, excluding
military assistance (M). -- Department of Defense, Fiscal
Analysis Division; seasonal adjustment by Bureay of the
Census (D3)

621. Defense Department obligations incurred, procurement (M). --
Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (D3)

625. Military prime contract awards to U.S. business firms and
institutions (M). -- Department of Defense, Directorate for
Statistical Services; seasonal adjustment by Bureau of the
Census (D3)

647. New orders, defense products industries (M). -- Department of
Commerce, Bureau of the Census (D3

648. New orders, defense products (M). -- Department of Commerce,

Bureau of the Census (D3)
750. Index of wholesale prices, al! commodities (M). -- Department
of Labor, Bureau of Labor Statistics (04

751. Index of wholesale prices, processed foods and feeds M). --
Department of Labor, Bureau of Labor Statistics (Da)

752. Index of wholesale prices, farm products (M). -- Department of
Labor, Bureau of Labor Statistics (D4)

781. Index of consumer prices (M), --
of Labor Statistics (D4, F1)

782. Index of consumer prices, food (M). -- Department of Labor,
Bureau of Labor Statistics (D4)

Department of Labor, Bureau

783. Index of consumer prices, commodities less food (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (Da)

784. Index of consumer prices, services (M). -- Department of Labor,
i Bureau of Labor Statistics ( D4

'

E Analytical Measures

205. Gross national product in 1958 dollars (Q). See in section A.

206. Potential level of gross national product in 1958 dollars (Q)
Council of Economic Advisers

207. Gap -- the potential GNP (series 206) less the actual GNP
(Series 205) (Q). - - Council of Economic Advisers (E})

850. Ratio, output to capacity, manufacturing (Q). -- Boaid of Gov-
emors of the Federa! Reserve System, Department of Commerce,
and McGraw-Hill Economics Depariment (E2)

851. Ratio, inventories (series 71) to sales (series 56), manufac-
turing and trade total (M). -- Department of Commerce, Office
of Business Economics (E2)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
durable goods (M). -- Department of Commerce, Bureau of the
Census (ED)

853. Ratio, production of business equipment to production of
consumer goods (M). -- Board of Govemors of the Federal
Reserve System. (Based upon components of the Federal
Reserve index of industriat production.) (E2)

854. Ratio, personal saving to disposable personal income (series
292 divided by series 224) (Q). -- Department of Commerce,
Office of Business Economics (E: 2)

855. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unemployed (M). -- Department of Labor,
Buteau of Employment Security and Bureau of Labor Statis-
tics; and Department of Commerce, Bureau of the Census (E2)

856. Real average hourly earnings of production workers in manu-
facturing, 1957~59 dollars (M). -- Department of Labor, Bureau
of Labor Statistics (E2)

857. Vacancy rate in rental housing - - unoccupied rental housing
units as a percent of total rentat housing (Q). -- Department
of Commerce, Bureau of the Census (E2)

858. Index of output per man-hour, total private nonfarm (Q). --
Department of Labor, Bureau of Labor Statistics (E2)

85!

b

Real spendahle average weekly eamnings of production or non-
supervisory workers (with 3 dependents) on private nonagricul-
tural payrolls, 1957-59 dollars (M). -- Departmeft of Labor,
Bureau of Labor Statistics (EZ)

The *D"" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, D5, D6, D11, D19, D23, D41, D47, D54, D58, D61,
and section C for D440, 0442 D444 D446 D450 D460 D462 D464
D466, and D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q). -- First National City Bank
of New York; seasonal adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common stocks (M).
See in section B.

United States, index of industrial production (M). See in
section B,

4.

~

12

—

. Organization for Economic Cooperation and Development,
European Countries, index of industrial production (M). --
Organization for Economic Cooperation and Development
(Paris) (F2)

122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (London) (F2)

123. Canada, index of industrial production (M). - - Dominion Bureau
of Statistics (Ottawa) (F2

125. West Germany, index of industrial production (M). -- Statis-
tisches Bundesamt (Wiesbaden); seasonal adjustment by
OECD (F2)

126. France, index of industrial production (M). - - Institut National
de {a Statistique et des Etudes Economiques (Paris) (FQy

127. Italy, index of industrial production (M). - - Istituto CentraIeFdi
(F2)

Statistica (Rome)
128. Japan, index of industrial production (M). -~ Ministry of Inter-
national Trade and Industry (Tokyo} (F2)

132. United Kingdom, index of consumer prices (M).

-- Ministry of
Labour (London) (F1)

133. Canada, index of consumer prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F1)

135. West Germany, index of consumer prices (M), -- Statistisches
Bundesamt (Wiesbaden) (FY)

136. France, index of consumer prices (M). -- Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. ltaly, index of consumer prices (W). -- Isﬁtut}) Centrale di

Statistica (Rome) (F1)
138. Japan, index of consumer prices (M). -- Office of the Prime
Minister (Tokyo) (F)
142. United Kingdom, index of stock prices (M). -- The Financial
Times (London) (F3)
143, Canada, index of stock prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F3)

145, West Germany, index of stock prices (M). -- Statistisches
Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M). -- Institut National de a
Statistique et des Etudes Economiques (Paris) (F3)

147. Wtaly, index of stock prices (M). -- Istituto Centrale di Statis-
tica (Rome) (F3)

148. Japan, index of stock prices (M). -- Tokyo Stock Exchange
(Tokyo) (F

781. United States, index of consumer prices (). See in section D.
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