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ABOUT THE REPORT

NATIONAL

INCOME AND

PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market

value of the final out-
put of goods and serv-
ices produced by the
Nation’s economy.

CYCLICAL
INDICATORS

are economic time
series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND

INTENTIONS data
provide information

on the plans of
business men and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore.
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this repont
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

Changes in this issue are as follows:

1. Revisions are shown from 1966 to date for the section on na-
tional income and product (section A) and for other national income
and product series in section B (series 16, 22, 52, 53, 57, and 68),
section D (series 600, 601, and 602), and section E (series 207 and
854). These changes reflect the source agency's periodic revisions
of the national income and product accoumts, Further information
concerning these revisions may be obtained from the U.S. Department
of Commerce, Office of Business Economics, National Income Division.

2. Series 17 (price per unit of labor cost) ahd series 62 (labor
cost, per unit of output) are revised for the period January 1969 to
date to reflect revisions in national income and product data.
Further revisions of these series are being delayed pending the
anmal updating of seasonal adjustment factors for their industrial
production component by the Federal Reserve System.

3. Data on balance of payments and major components (section D2)
have been revised to reflect the source agency's annual updating of
these statistics. Further information concerning these revisions
may be obtained from the U.S. Department of Commerce, Office of
Business Economics, Balance of Payments Division.

L. Series 1, 2, 3, 41, and 48, based on factory employment data,
have been revised for the period January 1967 to date. These re-
visions reflect the source agency's adoption of a new benchmark
(March 1968) and new seasonal adjustments of original data.
Revised data for the period prior to 1967 will be shown in a sub-
sequent issue,

Series D41 (diffusion index for employees on nonagricultural
payrolls) is revised over 1- and 6-month spans from January 1967 to
date. However, diffusion indexes for series D1 (average workweek
‘of production workers, manufacturing) based on revised factory

Continued on page iv.

The August issue of BUSINESS CONDITIONS DIGEST is scheduled for re-
lease on August 29.
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A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
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revisions made by
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methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
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other series, changes
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employment data are shown over l-month spans for the latest 2 months
only. Revised diffusion indexes for the earlier periods of both
series will be shown in a subsequent issue.

Revised data for series 856, 858, and 859, which are based in
part on factory employment statistics, will be shown in a subse-
quent issue.

Additional information concerning these revisions may be obtained
from the U.S. Department of Labor, Bureau of Labor Statistics,
Division of Industry and Employment Statistics.

5. Appendix C includes historical data for the section on balance

of payments and major components (section D2) and for series 16, 22,
52, 53, 57, 68, 215, 217, 220, 222, 600, 601, 602, and 854.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

A, Netional Income ard Product
8. Cyclical Indicators

€. Anticipations and [ntentions
D. Other Key Indicators

E. Analytical Measures

F. International Comparisocns

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Past |
(charts) and in Part Il (tablos) of the re-
port. The charts begin with 1948 (except
in sectien C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charis
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
serles descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in.each month. As used in this report,
the term ‘‘seasonal adjustment’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented 'in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis. ‘

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The mare erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have

-~ about the same degree of smoothness for

all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designhated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCY

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful rheas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by.the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers' durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories ' al-
ued at current replacement cost.

Net exports of goods and services measures
the excess of exports over imports of goods
and services. Exports include both domes-
tic output sold abroad and the contribu-
tion to production abroad made by U.S.-
owned resources. Imports include both
U.S. purchases of foreign output and the
contribution made to production in the
United States by foreign-owned resources.
More detail on U.S. balance of payments
is provided in section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference be-
tween income and spending during an ac-

1
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counting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B

| CYCLICAL
" INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 72
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 72 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series'
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a ““short list"”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of the
coincident index. This facilitates compari-

Economic I. EMPLOYMENT 1. PRODUCTION, lHl. FIXED CAPITAL IV. INVENTORIES
Process AND INCOME, INVESTMENT AND
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY
(14 series) AND TRADE INVESTMENT
(8 series) (9 series)
Cyclical
Timing

V. PRICES, COSTS, | VI. MONEY
AND PROFITS AND CREDIT
(10 series) (17 series)

Marginal employment

Formation of business

Inventory investment

Sensitive commodity Flows of money

adjustments enterprises and purchasing prices and credit
(5 series) (2 series) (7 series) (1 series) (6 series)
LEADING INDICATORS| New investment Stock prices Credit difficulties
(36 series) commitments (1 series) {2 series)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale {1 saries)
ROUGHLY comcmENTﬁ Comprehensive (3 series) (2 series) prices Money market interest
INDICATORS ploy t Comprehensive ir o (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Compreh Comprehensi
unemployment consumption
(3 series) and trade (3 series)
Long-duration Investment Inventories Unit labor costs | Outstanding debt
unemployment expenditures (2 series) {2 series) (2 series)
(1 series) (2 series) Interest rates on
LAGGING INDICATORS business loans
(11 series) and mortgages
(2 series)
2
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suns among the leading, coincident, and
lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results ofisome of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some tases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Soretimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

g SECTION D

| INDICATORS

Many economic series are available which,
aithough not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not dirkect
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments seres
include data on imports and exports and
their balance, export orders, and the hal-
ance of payments. Many of the combo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each cam-
ponent; for example, comparisons of ex-
ports of goods and services with impdrts
of goods and services, and income on
U.S. investments abroad with paymentsion
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residehts
other than banks). Finally, cumulative
changes are shown for other componehts;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federalide-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Counci of
Economic Advisers in the early 196D’s,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor gost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such

ratios are shown in the second part of
this section.

The third part presents diffusion indexes
for selected economic activities. Many of
the series throughout this report are ag-
gregates compiled from a number of
components. A diffusion index is a simple
summary measure which expresses, for a
particular aggregate, the percentage of
components rising over a given timespan.
It reflects only directions of change among
the components, not magnitudes. Cyclical
changes in diffusion indexes tend to lead
those of the corresponding aggregates.
Since diffusion indexes are highly erratic,
long-term (6- or 9-month span) diffusion
indexes are shown to bring out the under-
lying trends and short-term (month-to-
month) indexes are shown to indicate the
most recent developments. Most of the
diffusion indexes are hased on aggregate
series shown in section B, and have the
same series numbers preceded by the
letter “D"’. The diffusion indexes are classi-
fied according to the cyclical timing of the
aggregates to which they relate.

The final part (E4), which appears only as
a table, lists many of the components
used in computing the diffusion indexes.
Where possible, recent data for the com-
ponents are shown and the month-to- -
month directions of change are indicated.

SECTION F

DM~
2 ¥

£ 1 'rt: INTERNATIONAL
COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also inciuded is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.

3
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of {May) (Feb.}

Trough (T) of cycle indicates end

Basic Data / of recession and beginning of
Expansion as designated by

Recession (shaded areas) as——— —
designated by NBER. P T

Series numbers are for identifi-
cation only and do not reflect S

NBER.

Arabic number indicates latest

series relationships or order.

20 - / month for which data are plotted.

] 23/ (6" = June)
16 -

Solid line indicates monthly data./ |

e L3

M-1e Roman number indicates latest

bz}

(Data may be actual monthly
figures or MCD moving aver-
ages.*)

12 7/ quarter for which data are
plotted. (“IV" == fourth quarter)

Dotted line indicates anticipated

Broken line indicates actual/

data.

monthly data for series where an
MCD moving average* is plotted. et

Parallel lines indicate a break in
continuity (data not available,

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-

changes in series definitions, ex-
treme values, etc.)

arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
“* they show whether the plotted

Solid line with plotting points in-
dicates quarterly data.

Solid line indicates monthly data

° '
o ‘ 912 Jines for various series are di-
«  rectly comparable.

Scale shows percent of compo-
nents rising.

Diffusion Indexes

Arabic number indicates latest
month for which data are used

over 6- or 9-month spans,

Broken line indicates monthly
data over 1-month spans.

in computing the indexes. (“6" =
June)

Roman number indicates latest
quarter for which data are used

Solid line with plotting points in- -

dicates quarterly data over vari- ,
ous spans. :

in computing the indexes. (“I" =
first quarter)

0 Broken line with plotting points

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data

ing averages are plotted 115, 2,
or 215 months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages. R

HOW TO LOCATE A SERIES

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

To locate a series in BCD, consult the “Index—Series Finding Guide™ in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series” which follows the Finding Guide, series are
listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data® Percent change
* Series title o ' 34Q | ahQ | 1stQ -
jes ti o . St
110 | 240 | 300 | awg | 1stQ | 2 ) to o | &
measure
v 1966 | 1967 | 198 1 068 | jo58 | 1968 | 1968 | 1989 msg amQ | st | 200 ~§

1968 1969 1969

A. NATIONAL INCOME AND PRODUCT

Al. Grogs National Product

3!00. GNP in cument dollars. . ..oeveeeonnene Ann.rate,bil.dol. .| 750.0| 793.5 | 865.7 | 835.3 | 858.7| 876.4| 892.5| 908.7| 925:1 1.8 1.8 1.8 | 200
205. GNP in 1958 doMlars. ...c.o0enens vevee | covenB0eecess] 65801 67406 | TOTe6 | 693.3] 705.8] T12.8| 718.5| 723.1| 727.3 0.8 [N 0.6 | 205
210, mplicit price deflator ........ .o | 1958=100.,....] 113.9( 117.6| 122.3 | 120.5| 121.7| 122.9( 124.2| 125.7| 127.2 1.1 1.2 1.2 | 210
15, PetcaanNPmcunentdo"ars .. | Ann.rate, dof ...} 3,807| 34984 | %9302 | 44168 4,274 44350| 4,418| 4,488| 4,558 1.6 1.6 1.6 | 215
nz. PelcapnaGNPln 1958 dollars. . ... vevee| veeead0iian.| 34301] 30388 | 3,517 | 30459 34513 3,538 3,55T7| 3,571 3,583 0.5 Ok 0.3 | 207

A2. Nationel and Personal Income

120. Netional income, current dollars ......... | Annrate,dildol, | 620.6| 65440 [ 714.4 | 688.8| 70T7.4| T24.1| T37.3| 751.3 NA 1.8 1.9 NA | 220
222, Personal lncmne, currem doNarS. . coveene | covee@0cesees] 58702 629e4 | 687.9 | 664.3| 680u1| 69601 | T1le2| T24.4] T40.7 2.2 1.9 2.3 | 222
424, Disposable parsonal income, cuuentdol... veven00.0.0..] 511.9] 54645 ]| 590.0°| 575.0 | 587+4| 593.4| 6043 | 610.7| 623.0 le8 1.1 2.0 | 224
25, Disposable personal income, constantdol ,. | .....d0,,,...| 4589 477e7 | 497.6 | 492.1| 49T+4| 498.9| 502.1| 503.0| 507.0 0.6 0.2 0.8 | 225
226, Per capita disposable personal income,

CUNENE BOMIAIS o e ovevoovonncsnoseos JANN I8N0, 001 ...| 20599 | 24745 | 2,933 | 24869 | 24924 2+946| 2,991| 3,016| 3,070 1.5 0.8 1.8 | 226
221, Per capita disposable personal income,

constant dollars. ... veenevennesenes ] veree@0a0nre] 29331 20399 20474 | 29455 20476 204T7T| 2,485 24484 2,498 0.3 0.0 0.6 | 227

A3. Personol Consumption Expenditures
930, Total, current doliars. ... ............. | Ainiatebildol, .| 466.3| 492.3 | 536.6 | 520.6| 530.3| 544.9{ 550.7| 562.0| 570.7 1.1 2.1 1.5 | 230

231, Total, constant dollars,,....cvevuveans| vs ..Jo...... 41841 43043 | 452.6 | 445.6| 449.0] 458.2| 457.6| 462.9 NA | =0.1 1.2 NA | 231
32, Durablegoods,cunentdullavs 70.8( 73.0| 83.3]| 79.5| 81.8| B85.8| 86.3| 88.4( 90.4 0.6 2.4 2.3 | 232
233, Durable goods, exc. autos, current dollars, , 48,4 48411 5342 ] 51.1| 52.6] 54el| 54e9| 57.5 NA 1.5 [¥% 4 NA | 233
234, Automobiles, current dollars... ..o.vveuus | veeee@0.un..] 2503 24.9| 30.2 | 28.4| 29.2] 31.7( 31.4] 30.9 NA{ -0.9]| -1.6 NA | 234
236. Nondulablegoous, current doflars. . ...u.u | ool 80,.....] 20609 215.1 | 230.6 | 226.1| 228.5| 233.3| 234.3| 238.6| 240.6 0.4 1.8 0.8 | 236
237, Services, current dollars, . ... evu... vioil veuid00,.....1 18846 20642 | 222.8 | 215.1| 220.0] 225.8| 23C.1| 235.0| 239.8 1.9 2.3 2.0 | 237

A4, Gross Private Domestic Investment

240. Gross private domestic investment, total,.. | .....00......| 121.4] 116,01} 126.3 | 119.4| 126.6] 125.2| 133.9] 135.2| 139.9 69 1.0 3.5 | 240

g0
241, Fixed investment, total nonresidential ,... | .....00,.....] 8l.6| 83.7) 88.8] 89.1| 86.4] 88.1] 91.5| 95.3] 98.0 3.9 4.2 2.8 | 241
242, Fixed investment, nonresidential structures. veeed80,.,.,.] 2845 27.9 29.3 | 29.8| 28.3[ 29.0 30.1| 32.3 31.6 3.8 Te3 | ~2.2 | 242
43, Fixed investment, producers’ dur. equip.. ., L, 00,,....] 83,1 S5.7| 59.5| 59.4| 58.1| 59.1| 61le.4| 63.0| 66.3 3.9 2.6 5.2 | 243
244, Fixed investment, residential stiucturs . . veenit0.i.i.] 25.0) 25.0| 30.2| 28.6| 30.3] 29.9) 31.9] 33.3| 32.4 6.7 4ok | -2.7 | 244

248, Changeinbwsinessinventoties.total..,.. veeee0..0..0] 1448 Ted 7.3 1.6 9.9 7.2| 10.5 6.6 9.5 3.3 | =3.9 2.9 | 245

AS. Foreign Trade
250, Net exports of goods and Services? .. .ovus | cvsee ®ouenss 5.3 5.2 2.5 1.9 3.4 3.6 1e2 1.5 2.0 | =2.4 0.3 0.5 | 250

252, Exwtsmw --------------- vevive | veees@iiiiid] 43,84 46.2| 50,6 | 47.7| 50.7| 53.4] 50.6| 47.6| 58.6] <5.2| =5.9 | 23.1 252
253, Imports v ovo0nnees Cereareenes veeeleerneoiiiin] 38.1] 4l.0| 4B.1 | 45.9| 47.3] 49.7| 49.4| 46.1| 56.6] ~0.6| =-6.7 | 22.8 | 253
A6. Government Purchases of Goods
and Services
260. Total.............. teereranens veeel ... 00,..,..] 156.8] 180.1| 200.3 | 193.4| 198.4| 202.5] 206.7| 210.0| 212.5 2.1 1.6 1.2 | 260

262, Federal....... ceeae 0, 77.81 90,7 99.5| 96.3| 99.0| 100.9{ 101.9]| 101.6| 100.6 1.0 -0.3| -1.0 | 262
264, National defense ........ e ®@aiiei.] 60.T| T2.4( T78.0| 76.1| 77.9| T8.81 79.3| 79.0| 78.7 0.8 | =0.4 | ~0.4 | 264
2%6. State and local ...... ceven corer®iiiiii] 79407 8943 100.7| 97.1| 99+4( 101e7| 10448 108.5| 111.9 3.0 3.5 3.1 | 266

A7. Finol Sales and Inventories

270, Final sales, durable goodS e eov.... veee | veees80uireest 14642| 15740 | 171.4 | 16644} 168.9] 173.7| 17646| 181.6 NA 1.7 2.8 NA | 270
271, Change in business inventories, durable '
00052 + 0 vverererenenenencons PP PPN . . 10.5 3.9 5.3 1.9 6.8 5.1 Teb 48| NA 23 -2.6 NA | 271
274. Final sales, nondurable goods ....... veelveniit0..ie.] 222.3] 23441 | 252.3 | 246.5| 250.4| 256.1| 256.4| 259.7 NA 0.1 1.3 NA | 274
275, Change in lmsmess inventories, nondur-
ablegoods ..... sessersenns [ IR PPN 403 3.5 2.0 ~0.3 3.1 2.1 3.1 1.8 NA 1.0 -1.3 NA | 275
dati 11 C

gg 435,.5| 467.4| 513.6 | 495.1| 507.0| 519.8| 532.3| 546.0| 558.0 2.4 2.6 2.2 | 280

61.3| 61.9| 63.8] 63.2] 63.6] 64.1] 64.1]| 64.6| 6607 040 0.8 3.3 | 282
284, Rental income of PErSonS..eveesevenses 20,0 20.8| 21.2 ] 21.1]| 21.2] 21e2| 21l.4| 21.5| 21.6 0.9 0.5 0.5 | 284
286, Corp. profits and inventory valuation adj. . . 82.4] 719.2| 87.9| 82.5) 88.2] 90.6| 90.3| 89.5 NA| =0.3| ~0.9 NA | 286
288, NOLInterest. e ovuueeenvcrececocasene | eoeeeucacecl 21e4! 264e7| 27.9| 26.7] 27.5| 28e4| 29.3| 29.3( 30.3 3.2 1.7 1.7 | 288

ompensation of employees ...
&w’?&m mcome??f.....

‘ A9. Saving

290, Gross saving, total ......00vvnn.s veoe | voeec0ii0aes]| 128,9] 119.2] 128.4 | 120.5] 128.8| 129.1| 135.4| 138.5 NA 4.9 243 NA | 290
292, Personal SAVING ......cconeeenrsenne | ereoe@iiee.] 3205| 40441 38.4 | 39.9] 42.3| 33.2| 38.0| 3340 36.4| 14e5|-13.2 | 10.3 | 292
294, Undistributed cofporate profits plus

inventory valuation adjustment. ........ | .....00......] 27.4] 24.8| 23.4| 20.4| 24.1] 25.6| 23.6] 21.8 NA|] -7.8| ~7.6 NA | 294
29%. Capital consumption allowances..,...... | .....90......] 63.9] 68.6| 73.3| 71.7| 73.0{ 73.7| 74.6] 75.9] 77.2 1.2 1.7 1.7 | 296
298. Government surplus or deficit, totall sl el 1el!| ~14.5| =6.7| =11.5] =10.8] =3.5| =0.9 7.8 NA 2.6 8.7 NA | 298

E1. Actuol and Potentiol GNP
207. GNP gap (potential less actual)®........ J .....00. . ...] =11.0] =1.7]| =77 | =3.7| -9.4] -9.51 -8.3| -5.9 -3.0 1.2 244 2.9 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data * Percent change &
Unit ]
ing ti Apr. Ma 4th Q IstQ | 5
Series tite neswe | 105 | e | 00 [0 | 20 [aw | wy |ume | W | | e | W |2
1968 1969 1969 1969 1969 1969 May June 1stQ 2d 2
1969 | 1969 | 1969 | 199 |3
B. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 leading indicators, reverse trend adj. , , | 1963=100 12649 138+4 | 144.0 | 14546| 148.3| 148.5| 147.9| 148.6] <=0.4 0.5 1.1 1.9 | 810
820, 5 coincident indicators............. 14342| 15646 | 16148 | 16548 169.1)] 167.7| 169.0] 170.6 0.8 0.9 2.5 2.0 | 820
830. 6 lagging Indicators vvev.vvun... . 150.9) 164.8 | 171,0 | 179.,0] 185.1] 183.5| 185.7| 18641 1.2 0.2 A7 3.4 | 830
LEADING INDICATOR SECTORS
813. Marginal employment adjustments . ... .. FUUOUOY " JU .| 100.2| 101.6 | 101.1 | 100.5| 100.8] 101.6| 100.1| 100.6] -1.5 0.5| ~0.6 0.3 | 813
814. Capital investment commitments ........{......do......] 107.1] 114.2 ] 118.5 | 118.9| 118.3] 119.9] 117.9| 117.1} <~1l.7| -0.7 0.3 | -0.5] 814
815. Inventory investment and purchasing.....|......do......] 101.0) 101.8 | 102.4 | 103.6| 105.3| 106.0| 105,7| 104.,3] <-0,3 | -1.3 1.2 1.6 | 81%
816. Profitability, ..........coovuat. voloveeiidoa.o..] 11406 11606 ] 118.5 | 118.4] 118.8] 118.2| 119.9| 118.4 led | =143} =0.1 0.3 | 816
817, Sensitive financial flOWS. «vvsvevesrevelesoess@0iu.en. 98.3{ 102.2 | 104.2 | 101.7 NA[ 104.5( 101.6 NA| ~2.8 NA ] =2.4 NA | 817
B. Employment and Unemployment
LEADING INDICATORS
Marginal Employment Adjustments:
*1. Average workweek, prod. workers, mfg. .. .| Hows . ...... o]l @0.6f 40.T| 40.8 | 40.5] 40.7| 40.8| 40.7| 40.7] ~0.2 0.0] -0.7 0.5 1
*4, Nonagri. placements, all industries......| Ann. rate, thous. .| Se8l7| S+716 | 5,452 | 54352| 54356 S+424| 54124| 5,520| <-5.5 T-T] =l.8 0.1 4
2. Accession rate, manufacturing? ........ Per 100 employ . . 4.4 4.6 4.7 4.7 NA 4.9 4.8 Na|  -0.1 NA 0.0 NA 2
5. Avg. weekly initial claims, State
unemployment insurance (inverted®) . ... [ Thousands. ..... 225 194 189 183 186 176 180 201| =2.3 | ~11.7 3.2 | -1.6 5
3. Layoff rate, manufacturing (inverted)2, , , | Per 100 employ . . le4 1.2 1.1 1.1 NA 1.0 1.1 NA| =0.1 NA 0.0 NA 3
ROUGHLY COINCIDENT INDICATORS
Job Vacancies:. ) !
49. Noragri. job openings unfitled * ........| Thous. EOP....| 348 373 | 373 | 36s| 383 377 387| 383 2.7 -1.0[ ~2.1 | 4.9 49
46. Help-wanted advertising.............. 1957-59=100 . . . . 182 200 220 228 218 227 217 209| -4.4 | -3.7 3.6 | ~4.4 ] 46
Comprehensive Employment:
48. Man-hours in nonagricultural Ann, rate, billion
establishments. man-hours.....| 13144} 134.6 | 136.0 | 137.0] 139.1] 138.4] 139.1] 139.7 0.5 0.4 0.7 1.5 48
*41. Employees on nonagri. payrolls. . ... ... | Millions ....... 65.8| 67.8 | 68.7| 69.5| 70.0| 69.8| 70.0| 70,2 0.3| o0.3] 1.2 0.7| 41
42. Persons engaged in nonagti. activities ..ufveo 0 @0euen.s| 7005 7241 | 72.7| 73.8| 73.8] 73.9| 73.5| 74.0| -0.5 0.7 1.5 0.0 | 42
Comprehensive lnemployment:
*43. Unemployment rate, total (inverted®)2. .. .| Percent...... .. 3.8 3.6 3.4 3.3 3.5 3.5 3.5 3.4 0.0 0ol 0.1 | -0.2 | 43
45. Avg. weekly insured unemployment
rate (inverted®) .. .oveithinannnn. PR " T 2.5 2.2 2.0 2.1 2.0 2.0 2.0 2.1 0.0 | =0.1] -0.1 0.1 | 45
40. Unemployment rate, mat m
(inverted?) 2........... ... PRTY EERRTTY  FrPPee 1.8 1.6 1.5 1.4 1.5 1.5 1.5 1.5 0.0 0.0 0.1 | 0.1 | 40
LAGGING INDICATORS
Long Duration Unemployment:
* 44, Unemployment rate, 15 weeks and
over (inverted®)2,,,..... e coefieeanidon, 046 0.5 0.4 0ot 0.5 0.5 0.5 0.5 0.0 0.0 0.0 | -0.1 | 44
82. Production, | , C ption,
ond Trode
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
*200. GNP in current dollars .. . .| Ann.rate,bil.dot. .| 79345 | 865.7 | 89245 | 90847 925.1 eee coe eoe vee “oo 1.8 1.8 | 200
#205. GNP in 1958 dollars. ... Jeeees 80,00 | 67406 707.6 | T18.5 | 723,1] 727.3 eeo voe von veo .o 0.6 0.6 | 205
*47. industrial production ................ 1957-59=100....] 158.1) 165.4 | 167.4 | 170.2| 172.8| 171.7| 172.7| 173.9 0.6 0.7 1.7 1.5 | 7
Comprehensive Income:
*52, Personal income, ................. .| Ann. rate, bil. dol{ 629.4| 687.9 | 71142 | 726.4| 740.7| 735.6] 740.3| 746.2 0.6 0.8 1.9 2.3 | S2
53. Wages, salaries in mining, mfg,, constr...],.....do...... 163.8| 2178.6 ] 184.9 | 188.5| 193.4| 192.1| 193.1| 194.9 0.5 0.9 1.9 2.6 | 53
Comprehensive Consumption and Trade:
#56. Manufacturing and trade sales......... cers| 19068| 14163 | 1,194 | 14212 NA} 1,228| 1,237 NA 0.7 NA 1.5 NA | 56
57. Finalsales............... veoeo| 78602| 858.4 | 88240 { 902.1] 915.6 coe .o oo voe ove 2.3 1.5 | 57
*54, Sales of retail stores . ............. seses] 31460 | 338.9 | 343.4 | 348.8| 350.2| 353,3| 350.0| 347.2| =0.9 | -0.8 1.6 0.4 54
B3. Fixed Copital Investment
LEADING INDICATORS
Formation of Business Enterprises:
*12. Index of net business formation. ... ... .| 1957-6=100....f 107.7| 117.8 | 124.2 | 124.7 NA| 123.9] 123.1 NAl  =0.6 NA 0.4 NA | 12
13. New business incorporations. . ........ .| Ann, rate, thous. .| 207.8 | 233.2 | 251.4 | 256.5 NA| 281.6[ 278.8 NA] -1.0 NA 2.0 NA | 13
New Investment Commitments:
#6. New orders, durable goods industries ....| Annrate,bil.dol..| 302.3| 334.5 | 355.9 | 359.4 360.1| 371.3] 360.0] 349.1] -3.0| -3.0 1.0 0.2 6
8. Construction contracts, total valve . . ... .| 1957-59=100.... 155 174 187 191 191 183 210 180] 14.8 | 14,3 2.1 0.0 8
*10, Contracts and orders, plant, equipment . ., | Ann.rate,bil.dol..| 75.4 85.0 93.0 | 93.3 96.4| 99.1 96.1 93.8)] =3.0| -2.4 0.3 3.3 10
11, New capital appropriations, manufacturing. {......do...... 23,0 24.1 | 27.0| 26.4 NA con .on oo ves eoe | ~2.2 NA | 11
24. New orders, mach, and equip. industries ..|......do...... 63.0| 69.7T| 75.5 76.5| 80.2| 8S.2] TT.2| 78.2] <=9.4 1.3 1.3 4.8 24
9. Construction contracts, commercial Ann.rate,mil.sq.
and industrial buildings . ft.floor space .. 703 793 883 912 922 790| 1,027 949 30.0 ~Teb 3.3 1.1 9
7. Private nonfarm housing starts ... .... .| Aan, rate, thous. .} 1,273 1,498 | 1,579 | 1,692| 1,487] 1,548| 1,491| 1,423] <3.7 | ~4.6 7.2 |-12.1 7
#29. New bidg. permits, private housing . ..., .| 1957-59=100....] o9s.6| 112.9 | 118.9 |119.8| 115.6| 125.5| 116.6| 1310.8] -11.9 0.2 0.8 | ~3.5] 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Commitments:
96. Unfilled orders, durable goods industries4 | Bil, dol,, EOP...] 80.58 | 84.07 | 84.07 | 85.16| 85.89)] 86.46| 86.88] 85.89 0.5 | -1l.1 1.3 0.9 | 96
97. Backlog of capital approp. mfg.*........{...... do......1 20.411) 20,02 | 20.02 | 20.17 NA IS eoe .oe con een 0.7 NA | 97

6
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change -
Series ttl Unit M | My | ano | 1o | E
eries title .
measure w67 | wss | 400 | 1sto] 20 1 A | way | oJune to 10 to o | 2
1968 199 | 1963 | 1969 1969 | 1969 May Jue | 1stq | 2 |8
1969 1969 19%9 | 1969 | 8
B. CYCLICAL INDICATORS--Con.
B3. Fixed Capitol Investment-.Con,
LAGGING INDICATORS
Investment Expenditures: .
*61. Business expend., new plant and equip - - -{ Ann. fate, bil. dol .| 61,69 64.11] 65.90 | 68.90]a72.00] ... eoe ese .on .o 4.6 45| 61
69. Machinery and equipment sales and
business constiuction expenditures ...l ..., 80,,..,.,] 76.90f 82.69) 86.61 | 90.58 NA] 88.84 89.46 NA 0.7 NA 46 NA | 69
B4. Inventories ond Inventory Investment
LEADING INDICATORS
Inventory Investment and Purchasing: -
245. Change in tysiness inventories, all Ann. rate, billion
industries . Gollars.ooovves| Te#| Te3| 10.5( 6.6] 95 e cen eee eee eee | =39 | 249|245
#3]1. Change in book value, manufacturing
and trade inventories2. ....oce.ocree] eseee0erianes 6.6] 10.1 12.6 | 10.5 NA]  12.9] 11.2 NAl -1l.7 NA | -2.1 NA | 31
37, Purchased materials, percent reporting
higher inventories® ....... ceeseesss Porcont........ 44 51 43 46 50 49 52 50 3 -2 3 4] 37
20, Change in book value, manufacturers’ Ann, iate, billion
inventories of materials, supplies®. dollars, .. ovues 0.1 l.4 Cel 1.1 NA 1.3 2.8 NA 1.5 NA 1.0 NA | 20
26, Buying policy, production materials,
commitments 60 days of longer® @ ....| Pescent ........ 65 64 61 59 65 65 64 66 -1 2 -2 6| 26
32. Vendor performance, percent reporting
slower_delivgrieszq ...... eene NP U SO 44 53 56 61 69 68 69 70 1 1 [ 8| 32
25. Change in unfilled orders, durable goods | Ann, sate,bittion
industries 2 . dollass. ....... 2.6 3.5] 14.0 4.3 2.9] 15.6 540 ~11.9] ~10.6 | ~16.9| =9.7| ~1.4 | 25
LAGGING INDICATORS
Inventories:
#71, Book value, mig. and trade inventories 4, , | Bil. dol,, EOP...| 143.8] 153.9] 153.9 | 156.5 NA] 157.6] 158.5 NA 0.6 NA 1.7 NA| T
65. Book value, manufacturers’ inventories
of finished goods*........ verssanerlersee00,i0isn.]| 26081 29413 ] 29.13 | 29461 NA| 29.98| 30.41 NA 1.4 NA 1e6 NA | 65
8s. inicos, Costs, and Profits
LEADING INDICATORS
Sensitive Commodity Prices:
*23. Industrial materials priceS@ ..........|195769=100 ,...| 100.4] 97.8] 99.5| 105.5| 110.4] 109.3] 110.4| 111.6 1.0 1.1 6.0 4.6 | 23
Stock Prices:
19, Stock prices, 500 common stocks@ .. ...|1941-43=10.....] 91.9] 98.7| 105.2| 100.9| 101.7| 101.3| 104.6| 99.1 3.3 | -5.3| 4.l 0.8 | 19
Profits and Profit Margins:
*16. Corporate profits, after taxes .........[Ann.rate, bil.dol, | 47.3]| 49.8]| 51¢6 | 51.7 NA vee voe .ee aee sos 0.2 NA ] 16
22, Ratio, piofits to income originating,
corporate, all industries®............|Percent...oee.. | 11e9| 11.4] 11.4| 11.2 NA eoo veo .es .ee coe | =042 NA | 22
15. Profits (after taxes) per dol. of sales, mfg#| Cents, , .1 0vvoun | 5.0]  Sel 5.1 5.0 LT I eon soe ees | =0ol NA | 15
®17. Ratio, price to unit labor cost, mfg....,.[1957-59=100 ,,,,| 100.7| 99.2| 98.7| 99.8]| 100.0] 99.6| 100.1| 100.4 0.5 0.3 le1 0.2 | 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, indus. commodities @ .| 1957-59=100 ....| 10643| 109.0| 109.9 | 111.4} 112.2 112.1 (| 112.2| 112.2 el 0.0 1.4 0.7 55
58. Wholesale prices, manufactured goodS @ .| .....00.......| 10647| 109.4| 110.3 | 111.7| 112.8| 112.4} 112.8| 113.2 [ 0.4 1.3 1.0 | 58
LAGGING INDICATORS
Unit Labor Costs:
68. Labor cost per unit of gross product,
nonfinancial corporations....... veers|Dollars covenans 0.706| 0.723] 0.732 | 0.745 NA cor eoe con soe vee 1.8 NA | 68
©62. Labor cost per unit of output, mfg....... 1957-59=100 . . 106.0] 110.3] 111.8 | 112.0} 112.8] 112.9] 112.7| 112.8] -0.2 0.1 0.2 0.7 62
B6. Money ond Credit
LEADING INDICATORS
Flows of Money and Credit:
9. Change in money supply and time
deposits® .. ... i iiieins «eoeoeo | Ann, rate, percent 10.5 8e6| 1146 | -244] =0.5 4eb| =3.6| -2.4| -8.2 1¢2 | =14.0 1.9 | 98
85. Change in money supply®......coeneenfeer. 0u,.n... 6.2 6.3 Teb 1.8 2.7 10.6| =3.1 0.6 ~13.7 3.7 | =5.8 0.9 | 85
33. Change in mortgage debt 2...... veesee . | ANR.rate, bil. dol. 16.7| 20.0] 22.5| 21.6 NA]l 22.0]| 21.1 NA| =0.9 NA| ~0.9 NA | 33
#113. Change in consumer installment debt 2...].....do....... 3.2 8.,9] 10.2 8.3 NA 9.1] 10.2 NA 1.1 NA | -1.9 NA | 113
112, Change in business foans 2. ........oofieri80uuee... 4.4 7«61 12.0| 10.3] 10.8] 16.2 9.1 Te2| -Tel| <19 | -1.7 0.5 | 112
110, Total'private borrowing - . oeovveeneevsfersae@usunn.. | 6604] T9e4| 946 | 89.5 NA veo vee cee .o ese | =S¢ NA | 110
Credit Difficulties:
14, Liabilities of business failures (inv?)@®. |.....do.......| 1.27| o0.94]| 0.83] 1.00] 1.21] 1.43{ 1.11] 1.10| 22.4 0.9 | =20.5 | -21.0 | 14
39, Delinguency tate, instaliment loans
(inverted®) 2 4. ... ....civereea... |Percent, EOP ... | 1.74| 1e71] 1.71] 1.51 NA] 1.60 NA NA NA NA| 0.20 NA | 39
ROUGNHLY COINCIDENT INDICATORS
Bank Reserves:
9. Free feserves (inverted )2 @ ......... [Million dotlas, .. | 194 -207| -241| -592{-1,014] -846|-1,102}-1,096] 258 ~6| 351 | 22| 93
Money Market Interest Rates: .
14, Treasury billrate 2 @ ... Percent ....... | 4.33] 5.38]| 5.58 | 6e14| 6.24] 6.15| 6,08[ 6.49] ~0.07| 0.41]| 0.56 | 0.10 114
116. Corperate bond yields 2 @ 6.08] 6.84]1 7.05| 7.46) 7.73f 7.54| 7.62] 8.04] 0.08| 0.42] 0.41 | 0.27 | 116
115. Treasury bond yields? @ 4.85| 5.26] s.s2| s.88| s5.91] s.86) s.85| 6.05] 0.01| 0.20] 0.46 | 0.03 {1215
117. Municipal bond yields * @ . vered®.iiiiss]| 3.94] 4e45| 4466 | 5.03| 5.43] 5.19| S5.33] 5.76| 0.14| 0443 | 0.39 | 0.40 [117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic datal Percent change
Unit A g
- ., May 4thQ 1st Q
Series title o wr | 1 | omo | st L20 | oae | oMy | osune © to to o |2
Measure 1968 | 1969 | 1969 1969 199 | 1989 May Jne | IstQ | 20 | g
1969 1969 1969 199 | §
B. CYCLICAL INDICATORS--Con.
B6. Money and Credit--Con,
LAGGING INDICATORS
Outstanding Debt:

66. Consumer installment debt*........,...| Bil. dol,, EOP...| 79.2| 88.1] 88.1| 90.2 NA] 90.9| 91.8 NA 1.0 NA 2.4 NA{ 66
#72. Com. and industrial loans outstanding ...| ..., .d0 ..ees] 65el| T2.3| T2.3| T4.T7| T7.0] T6.T| T7.2( 77.0 0e7 | ~0.3 3.3 3.1| 712
Interest Rates on Business Loans and Mortgages:

*67. Bank rates on short-term bus, loans2@). .. | Percent .......] 6.00| 6.68] 6.61] T.32| 7.86 coe .o aee voo ene | 071 | 054 | &7
118. Mortgage yields, residential 2@ ........| .....d0.....] 6.56] 7.19] 7.38| 8.02| B8.16] B8.06f 8.06] 8.35] 0.00| 0.29| 0.64 | 0.14] 118
D. OTHER KEY INDICATORS
D1. Foreign Trade
500. Merchandise trade balance2......... ... Ann, rate,bil.dol., 4.1 1.0 0.2{ =0.3 0.9 2.1 0.2 0s3] ~1.9 0l | -045 1.2 | 500
502. Exports, excluding military aid .........] .....d0eeeoef 31.0| 34.1]| 34.3| 30.3| 39.4] 40.3| 39.5| 38.6] ~2.0| =~2.3| ~11.7 | 30.0 | 502
506. Export orders, durable goods except motor
vehicles........ivees, vevereveee] oo 80,00 10.8] 1243 13.1] 13.4 Nal  13.3] 14.6 NA 9.8 NA 2.3 NA | 506
508. Export orders, nonelectrical machinery. 1857-53=100. ... 230 241 238 241 NA 248 243 NA| ~-2.0 NA 1.3 NA | 508
512. General imports +voeevuenn. cocveeees| Annsatebildol..| 2609] 33.1| 34.1] 30.6| 38.8] 38.1| 39.3] 38.3 3e1 | =2.5] ~10.3 | 26.1] 512
D2. U.S. Bolance of Payments
520. Liquidity balance basis2.,..e0eeueue.. vevesl0oiee.] =-3,54] 0.09] 3.48] -6.82 'NA con von woo PPN ves [-10.30 NA | 520
522. Official settlements basis® covvveveenes] vove o @0 oeeee| -3.42] 1.68] 1.67| 4.60 NA ces .o vee .oe wee | 3.13 NA | S22
D3. Federal Govemment Activities
600. Federal surplus or deficit, national
income and product accounts 2. ........| .....d0.....| =12.7] -5.2] -0.1 9.1 NA cen eoe ceer eve ees 9.2 NA | 600
601. Federal receipts, national income and
product accoumts, . oo oeve..unn . coee] cerendoLL.] 15061 17643 187.3 | 198.1 NAL  .ee .o 5.8 NA | 601
602. Federal expenditures, national income
and product accounts ...... cevee]| ceeo.doL...f 163.8| 181.5| 187.4] 189.0( 190.5 eoe .oe .o oo .es 0.9 0.8 | 602
264. National defense purchases...... covoen| coiendoLl 7204 78,0 T79.3| T9.0| 78.7 eos soe vee eoe see | =04 | ~0.4 | 264
616. Defense Dept, obligations, total.........| .....d0 ....s] BleO| 86.6]| 85.6| 85.5 NAl  76.1( 75.3 NAl -1l.1 NA | -0.1 NA | 616
621. Defense Dept, obligations, procurement ...| .....d0 ...u.] 2601| 28.9] 27.1| 24.2 NA} 17.3]| 15.6 NA| =9.8 NA | ~10.7 NA | 621
647. New orders, defense products industries...| .....d0 .....| 4245| 47.5] S50.0] 48.9| 42.6] 48.2( 45.7| 33.8| =5.2 [ ~26.0] ~2.2 |~12.9 | 647
648. New orders, defense products .......... PRI P NA NAl 26.6] 25.2] 20.5] 25.0] 21.5] 15.0] ~14,0 |~30.2] =5.3 |-18.7 ] 648
625. Military contract awards inUS..........| .....d0o .....] 42.3] 42.3] 44.4| 239.6 NAl 31.7| 32.1 NA 1.3 NA | ~10.8 NA | 623
D4. Price Movements
781, Consume prices, all items @.......... 1957-69=100....] 116.3| 121.2] 123.3| 124.8| 126.9| 126.4| 126.8] 127.6 0.3 0.6 1.2 1.7 | 781
750. Wholesale prices, all commodities @ ....| .....do.....] 106.1] 108.7] 109.5| 111.2| 112.6| 111.9] 112.8| 113.2 0.8 0.4 1.6 1.3 | 750
E. ANALYTICAL MEASURES
E2. Anolyticol Rotios
850. Ratio, output to capacity, manufacturing®. .| Percentss.vovvs| B85e3| 84.5| 84.2| 84.5| 8446 cosn ooe vee ses [ 0.3 0.1 | 850
851. Ratlo, inventories to sales, manufacturing
andtrade eooevriniiniiiiiniiann .. |Ratio ....uuies] 158 1.54] 1.54| 1l.56 NAj 1.54| 1.54 NA 0.0 NA 0.0 NA | 851
852, Ratio, unfilled orders to shipments, mirs.’
durable goods industries .........ouef oaoedo Liuol] 3.48) 3.311 3.26( 3.20 NA| 3.24| 3.26 NA 0.6 NA| ~-1.8 NA | 852
853. Ratio, production of business equipment
{0 consumer g00ds. v oevrviuuaninns 1957-69=100....| 123.3| 118.4] 118.8| 118.7| 120.5] 119.8] 120.8| 121.0 0.8 0.2 -0.1 1.5 | 853
854. Ratio, personal savings to disposable
Personal inCoMme « ..o..cvveeuuennen. Ratisoseeeses| 0.074] 0.065( 0.063| 0.054| 0.058 coe con ooe vee eos | ~14.3 7.4 | 854
855. Ratio, nonagricultural job openings
unfiled to persons unemployed . ....... veeeol0 oou.s| 00121 0.233] 0.139| 0.139] G.137] 0.133| 0.138| 0.139 3.8 0.7 0.0 | -1.4 ]| 855
858. Output per man-hour, total private nonfarm, . | 1957-59=100....] 129.0] 133.2] 134.8| 134.4 NA coe oo eoo voe ees | —=0e3 NA | 858
856. Real average hourly earnings, production
workers, manufacturing ............. L] 1957-59 dollars ..] 2443 2448 2450 2.50| 2.48] 2.48] 2.48| 2.48 0.0 0.0 0.0 | ~0.8] 856
859. Real spendable average weekly earnings, )
nonagri. production or nonsupv. workers..| .....do .,...] 780T| 78.84] 78.95| 79¢19| 79¢13] 79.24| 79.04| 79.10 =063 0.1 0.3 -0.1 | 859
857. Vacancy rate in total rental housing2@. .. | Percent........|] 62 5.4 49 5.0 NA eee coe ore soe con 0.1 NA | 857

EOP = end of period.

data shown herec are rounded to fewer digits or are in different units than those shown in the tables in part II.

N?TlE: tSéaries are seasonally adjusted except for those indicated by®, which appear to contain no seasonal movement. *Series included in the 1966 NBER “short list” of indicators.
a = anticipated.

1In meny eages,

NA = not available,

Where available, annual

figuros are those published by the source agencies or they are rounded from published figures; otherwise they (and the quarterly figures for monthly series)
are averages or totals of the data as shown in part II.

3Inverted series.
4Pnd-of-period series.
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2pifferences rather than percent changes are shown for this series.
Since this series tends to move counter to movements in general business activity, signs of the chenges are reversed.
The annuel figures (and quarterly figures for monthly series) are the last figures for the period.
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RGNS NATIONAL INCOME AND PRODUCT

Chart A8 | NATIONAL INCOME COMPONENTS
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NATIONAL INCOME AND PRODUCT
Chart A9 | SAVING
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CYCLICAL INDICATORS
Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl

EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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Section B

| chart B1 |

EMPLOYMENT AND UNEMPLOYMENT-Con.

Roughly Coincident Indicators—Con.
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Section B

CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2

PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

{_'-_(-:'l';é‘&";; FIXED CAPITAL INVESTMENT_Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B3

FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators

Nov)  {Ock) {taly)  (Aug) (i) {Apr.) {May) (Feb.)
4 T P T P T p T

e o e - e o 5 s
V‘f

|

- 120 -
100 <

ek S e s and
i

85. Manufacturers’ unfgled orders, durable goods industries :[bil. dol.)

Scake 12

60 -

MFJ

307
25

{

20 4

il

Sca's 12

97. Backlog of capital appropriations
" - : 15 4

!

10

T

Lagging Indicators

B rcctment Expenditures [ [ AR e A / _ .
. i . | | . i , ) 801

70 4

604
S0

*61. Business expendtutes, new plant and mbment, Q (ann. sate, bil. doi}

' : i ' i

Sear L-2

40 4

30 <
12§ +

100 4

— - ; : & 80 4
69. Machinery and equipment sales and business construction

 expenditures (ann. rate, bd, dol.)

A

60 4

40

Scale £-2

L

cadoln e

,;;,1,;:_,'.3\_*{1_&_'»”2%. AT
60 81 62

NTEISURIRTS FURS I N
52 353 54 3% 58 57

1948 45 50 51 58 59 63 64 65 66 67 68 €9 1870

Current data for these series are shown on page 72,

I": I' JULY 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

25



MU CYOLICAL

INDICATORS Economic Process and Cyclical Timing

n Chart B4 J INVENTORIES AND INVENTORY INVESTMENT
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.

L eading Indicators—Con.
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Chart B5

PRICES, COSTS, AND PROFITS—Con.

Roughly Coincident Indicators

Wov.) (Ost.) (el (Rug.) () (Apr.) (May) (Feb.)
p T P T P T T

Lagging Indicators

]

<o Iit Labor Costs A . ; ' /
S SR 68, Labor cost, -
:

*62. Labor cost per unit of ouihut, manufacturing (index: 1957-59=100}

B e ———

I

G iy h,fzh,R.Jlﬂi,;. LR [TV PR OO RO I PN B , L BB h T S L D : L
1948 49 B0 51 B2 53 54 55 66 3B 58 59 60 61 62 63 64 65 65 67 68 69 1970

Current data for these series are shown on page 74.

Ig‘:l' JULY 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

126
15 4
110 4
105
180 -
95

120 -
15 -
110 <

105

Sezlz LY

100 <
95

80

0.88 4
0.75 <
07049
0.6% <
125

120]

118 =
130

108 <
100 <

Seals 1%

95

90 5

85 -

6o

29



WMl CYCLICAL INDICATORS Economic Process and Cyclical Timing

[ Chart BGT MONEY AND CREDIT
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Chart B6 | MONEY AND CREDIT—Con.
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| chart B6 | MONEY AND CREDIT_Con.
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CYCLICAL INDICATORS Economic Process and Cyclical

Chart B6

MONEY AND CREDIT—Con.
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ST CYVOLICAL INDICATORS Selected Indicators by Timing
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SN CYCLICAL INDICATORS Selected Indicators by Timing
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SSUTIN: M CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing
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Sl CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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ANTICIPATIONS AND INTENTIONS

| chart c1 | AGGREGATE SERIES
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ANTICIPATIONS AND INYENTIONS
| Chart 1

AGGREGATE SERIES—Con.
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Section C

ANTICIPATIONS AND INTENTIONS

H’ Chart 01]J AGGREGATE SERIES —Con.
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Section C
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ANTICIPATIONS AND INTENTIONS
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ANTICIPATIONS AND INTENTIONS

AChartcz | DIFFUSION INDEXES—Con.
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ANTICIPATIONS AND INTENTIONS
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Section

OTHER KEY INDICATORS

Chart D1 | FOREIGN TRADE
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OTHER KEY INDICATORS

Chart D2

BALANCE OF PAYMENTS AND MAJOR COMPONENTS

520. Liuidity balance basis
[Change 0 U.S. official reserve assets and.change
n wwid ﬂxlln{s o afl foreignersy

us. Balanceof Payments, Q

o

{
1
V)
522 Offl:lalsettlemems basis y l
' ; ’ (Ctiange i US. official reserve assets, and change !
b ; : in wuid abiries plis certain penliouid Kabifities SIS ——

‘to foreign monetary officiar agencies)

' Major Components, Except Military »
Grants of Goods and Services

[ Annual rats, bition dokars |
- 16 T
Excess of receipts [infiow)
Excess of payments (ouﬂhwl f;
12
. -8
525, Net capital movements, liquidity, baiance
basis* (Outflow ) Ieft scale}
R ‘ [
250, Bal on goods and services ﬁ
( " {surpius [+) right scale) e
h / A
" ; : 4
520, Lipidity nam/ ?
- +4 : — o
o 521. Net capital movements,
-8 7 ;
522.Official settiements
L 4 -
{surplus [+) right scale}
;: _
- 0 7 :
- 4 4 : o i T

1948 49 50 51 52 53 54 55 56 57 58 59 60 6. 62 63 64
Curr;!n data for these series are shown on page 82. Annual totals are used prior to 1960 except for series 520,

includes unilateral transfers and errors and omissions.

BCD oy 106

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

65 66 67 €8 69 1970

+2 5

+1

N

Scale A

+16

+12

+8

+4

0

-4
+12 4

+8 <

+4 <

-4 J

Scals A

Scale A

47



SELUIVEE OTHER KEY INDICATORS
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SV OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Il OTHER KEY INDICATORS

“7:‘Chat; p2 H BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY iNDICATORS
Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
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SEUE OTHER KEY INDICATORS
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SERIIEE OTHER KEY INDICATORS
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OTHER KEY [NDICATORS

Section D

PRICE MOVEMENTS—Con.
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ANALYTICAL MEASURES

_chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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ANALYTICARL MEASURES

VChart E2- ANALYTICAL RATIOS
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ANALYTICAL MEASURES
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ANALYTICAL MEASURES

| chart E3 | DIFFUSION INDEXES
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SECGUNE  \NALYTICAL MEASURES
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INTERNATIONAL CORPARISONS

[ChartiFZJ INDUSTRIAL PRODUCTION
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INTERNATIONAL COMPARISONS
Chart F3 | STOCK PRICES
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NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (198) dollars 210. Implicit price defl ator
and
quarter " . .
a. Total b. Difference | c. Percent a, Total b, Difference | c. Percent a, Total b. Difference | ¢. Percent
change change change
(Ann. rate, {Ann, rate, | at annual (Ann, rate, (Ann. rate, | at annual (Index: (index: at annyai
bil. dol.) bil. dol.) rate bil. dol,) bil. dot,) | rate . 1958=100) 1958=100) | rate
1966 Revised* Revised? Revised! Revised! Revised® Revised! Revised! Revised! Revised!
First quarter...... 729.5 +19.5 +10.8 649.1 +12.5 +8.0 112.4 +0.9 +3.2
Second quarter. . ... 743.3 +13.8 +7.6 655.0 +5.9 +3.6 13.5 +1.,1 4.0
Third quarter...... 755.9 +12.6 +6.8 660.2 +5.2 +3.2 114.5 +1.0 +3.6
Fourth quarter. . ... 770.7 +14.8 +8,0 668.1 +7.9 +,.8 15.4 +0.9 +3.2
1967
First quarter...... 4.2 +3.5 +2.0 666.5 -1.6 -0.8 116.2 +0.8 +2.8
Second quarter. .. .. 783.5 +9.3 +4.8 670.5 +4.0 +2.4 116.9 +0.7 +2.4
Third quarter. . .... 800.4 +16.9 +8.8 678.0 +7.5 Hiod 118,1 +,.2 +h.0
Fourth quarter. ... 816.1 +15.7 +8.0 683.5 +5.5 +3.2 119.4 +1.3 klyuly
1968
First quarter...... 835.3 +19.2 +9.6 693.3 49.8 +5.6 120.5 +1.1 43.6
Second quarter. . . . . 858.7 +23.4 +11.2 705.8 +12.5 +7.2 121.7 +1.2 +4.0
Third quarter...... 876.4 +17.7 8.4 712.8 +7.0 +4.0 122.9 +1.2 4. 0
Fourth quarter..... 892.5 +16,1 +7.2 718.5 +5.7 +3.2 124.2 +1.3 ol
1969
First quarter...... 908.7 +16.2 +7.2 723.1 +h,6 +2.4 125.7 +1.5 4.8
Second quarter .. .. p925.1 ptlé.4 pt7.2 p727.3 pth.2 P pl27.2 pil.5 oth.8
Third quarter. . ....
Fourth quarter.....
IS GROSS NATIONAL
s aion NATIONAL AND PERSONAL INCOME
215, Per capita | 217, Per capita | 220. National {222, Personal ; ;
Year GNP, current | GNP, constant | income in cur- | income in curs Disposable personal income
and dollars (1958) dollars | rent dollars rent dollars
quarter 224, Current | 225, Constant | 226, Per capita,| 227, Per capita,
dollars (1958) dollars current dollars | constant (1958)
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Aan, rate, (Am, rate, | dotlars
dollars) dollars) bil. dol.) bil, dol.) bil. dol.) bil, dol.) doflars) | (Ano, rate, dol.)
1966 Revised! Revised Revised! Reviged! Revised! Reviged! Revised* Revisged!
First quarter...... 3,720 3,310 603.2 570.3 499.9 453.5 2,549 2,313
Second quarter .. .. 3,780 3,331 615.0 580,7 506.0 L5047 2,57 2,313
Third quarter ..... 3,833 3,347 626.9 592.8 515.9 461,2 2,616 2,339
Fourth quarter. . .. . 3,895 3,377 637.3 605.0 525.6 466.1 2,656 2,356
1967
First quarter...... 3,903 3,360 639.3 615.2 534 .4 471.6 2,694 2,378
Second quarter ... 3,940 3,372 646.2 622.2 541.6 476.0 2,724 2,394
Third quarter ..... 4,014 3,400 658.5 634.,5° 550.3 479.4 2,760 2,404
Fourth quarter. . . .. 4,080 3,418 672.0 645.9 559.8 483.7 2,799 2,419
1968
First quarter...... 4,168 3,459 688.8 664.3 575.0 492.1 2,869 2,455
Second quarter .. .. 4,27 3,513 707.4 680.1 587.4 4974 2,924 2,76
Third quarter ..... 4,350 3,538 724.,1 696.1 593 .4 498.9 2,946 2,477
Fourth quarter .... 4,418 3,557 737.3 711.2 604.3 502.1 2,991 2,485
1969
First quarter...... h,488 3,571 751.3 724 .4 610.7 503.0 3,016 2,484
Second quarter ..., ph, 558 p3,583 (Na) p740.7 pb23.0 p507.0 p3,070 pR,498
Third quarter .....
Fourth quarter. . ...

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are fort
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “i” indicates revised; “p®, preliminary;
“e", estimated; “a", anticipated; and “NA®, not available,

1See '"New Features and Changes for This Issue," page iii.
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NATIONAL INCOME AND PRODUCT

XN PERSONAL CONSUMPTION EXPENDITURES

Year 230. Total in 231, Total in 232, Durable goods,|233. Durable goods,] 234. Automobiles | 236, Nondurable | 237, Services in
and current dollars constant (1958) [totalin current total except autos, | in current dollars § goods in current | current dollars
qQuarter dollars dollars in current dollars dollars
(Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil, dol.) bil. dot.) bil, dol,) bil. dol.) bil. dol.) bil. dol.)
1066 Revised* Revised* Revised! Revised® Revised! Revised! Revised?
First quarter...... 457.8 415.3 7.2 biyody 26.8 202.6 183.9
Second quarter. ..+ . 461.9 415.1 68.5 b5 24.0 206.4 186.9
Third quarter...... 471.2 421.3 71.3 4L6.2 25.1 209.6 190.2
Fourth quarter-.... k4.5 420.7 71.9 46.5 25.4 209.1 193.5
1967
First quarter...... 480.9 A2h . b 70.0 46.9 23.1 213.2 197.7
Second guarter. ... . 489.8 430.5 73.5 47.6 25.9 2.4 201.8
Third quarter. ... 495.7 431.9 73.3 L7.9 25.4 215.8 206.6
Fourth quarter..... 502.6 434.3 75.2 50.0 25,2 216.8 210.6
1968
First quarter...... 520.6 b45.6 79.5 51,1 28.4 226.1 215.1
Second quarter « .. . 530.3 449.0 81.8 | 52.6 29.2 228.5 220.0
Third quarter. ... 544.9 458.2 85.8 54.1 31.7 233.3 225.8
Fourth quarter..... 550.7 457.6 86.3 54.9 3L.4 234.3 230.1
1969
First quarter...... 562.0 462.9 88.4 57.5 30.9 238.6 235.0
Second quarter .. .. p570.7 (Na) p90.4 (Na) (NA) PR40,6 p239.8
Third quarter. . ....
Fourth quarter.....
LY GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
Year 240, Total 241, Nontesidential | 242. Nonresidential | 243, Producers’ 244, Residential 245, Change in
and fixed investment structures durable equipment structures business inventories
quarter
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bit, dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
Revised! Revised! Revised! Revised? Reviged® Revised?
1966
First quarter...... 117.5 78.8 28.6 50.2 27.4 +11.3
Second quarter .. .. 122.4 80.3 28.2 52.1 26.0 +16.2
Third quarter ..... 119.6 83.0 29.0 54.0 24.7 +11.9
Fourth quarter.. ... 126.2 84.2 28,2 56.0 22,1 +19.9
1967
First guarter. ..... 13.6 83.3 29.0 54.2 21.4 +9.0
Second quarter . .. 109.4 83.0 27.2 55.8 23.1 +3.4
Third quarter ..... 117.7 83.5 27.8 55.7 26.5 +7.8
Fourth quarter.. . .. 123.3 85.0 27.8 57.2 28.8 +9.5
1968
First quarter...... 119.4 89.1 29.8 59.4 28.6 +1.6
Second quarter . . 126.6 86.4 28.3 58,1 30.3 +9.9
Third quarter ..... 125.2 88.1 29.0 59.1 29.9 +7.2
Fourth quarter .... 133.9 91.5 30.1 61.4 31.9 +10.5
1969
First-quarter. . .... 135.2 95.3 32.3 63.0 33.3 +6.6
Second quarter p139.9 p98. p3l.6 pb6.3 p32.4 p+9.5
Third quarter . . ...
Fourth quarter. . ...

 NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series numbers are for.
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “i" indicates revised; “p", preliminary;
“e", estimated; ““a”, anticipated; and “NA”, not available.

1See "New Features and Changes for This Issue," page iii.
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NATIONAL INCOME AND PRODUCT

J¥R FOREIGN TRADE IN CURRENT DOLLARS g COVERNMENT PURCHASES OF GO0DS AND SERVICES
Year 250, Net exports 252, Expoits 253, Imports 260, Total 262, Federal 264, National 265, State and
and of goods and of goods and of goods and defense local
quarter services services services
(Ann, rate, (Ann. rate, (Ann, fate, (Ann. rate, (Ann, rate, (Anmn, sate, {Ann, rate,
bil, dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.)

1966 Revised? Revised! Revised! Revised? Revised! Revised® Revised
First quarter. .. ... +6.2 42,2 36.0 8.0 72.8 55.3 75.2
Second quarter. ... . +5.6 42.7 37.1 153.4 75.6 58.5 7.7
Third quarter...... +hody 43.7 39.3 160.7 80.5 63.3 80.1
Fourth quarter..... +4.9 Li.8 39.9 165.2 82.1 65.6 83.0

1967
First quarter...... +5.4 45.8 40.4 174.2 87.8 69.9 86.4
Second quarter..... +5.8 459 40.1 178.5 90.3 71,9 88.1
Third quarter.. ... . +5.6 46.3 4L0.7 181.3 9L.3 73.0 90.0
Fourth quarter. .. .. +3.8 L6.7 42.8 186.4 93.5 Th.6 92.9

1968
First quarter...... +1.9 4.7 L5.9 193.4 96.3 6.1 97.1
Second quarter o« . +3.4 50.7 47.3 198.4 99.0 77.9 99.4
Third quarter. .. ... +3.6 53.4 49.7 202.5 100.9 78.9 101.7
Fourth quarter. .... +1.2 50.6 49.4 206.7 101.9 79.3 104.8

1969
First quarter...... +1.5 47.6 46.1 210.0 101.6 79.0 108.5
Second quarter . ... p+2.0 p58.6 p56.6 p12.5 pl00.6 p78.7 pl1l.9
Third quarter. . ....
Fourth quarter.. ...

Y3 NATIONAL INCOME COMPONENTS

Il FINAL SALES AND INVENTORIES IN CURRENT DOLLARS IN CURRENT DOLLARS
280, Compensation | 282, Proprietors’ ) 284, Rental income
Ya%%t Durable goods Nondurable goods of employees income of persons
Quarter 270, Final sales |271. Change in 274, Final sales |275, Change in
business inventories business inventories
(Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bit. dol.) bil. dol.) . bil, dol.) bil. dol.) bil. dol.)
1966 Revised! Revised? Revised! Revised® Revised! Revised® Revised!
First quarter. ... . 2.2 +8.2 217.6 +3.1 - 420.1 62.1 19.6
Second quarter « .« - 2.6 © +10,6 220.9 +5.6 430,9 61.2 19.8
Third quarter ..... 148.1 +10.2 25.3 +1.7 LAY 4 61.1 20.1
Fourth quarter. . .. . 151.8 +13.2 225.4 +6.7 L49.7 60.8 20.3
1967
First quarter. ..... 151.9 o2 230.7 +h 7 456.2 60.8 20.6
Second quarter . ... 158.3 +1.5 234.2 +1.8 461,1 61.7 20.8
Third quarter ..... 157.7 +h ok 235.5 +3.4 470.9 62,6 20.9
Fourth quarter. . ... 160.0 +5.6 235.9 +3.9 481.7 62.3 21.0
1968
First quarter...... 166.4 +1.9 246.5 ~0.3 495.1 63,2 21.1
Second quarter .. .. 168.9 +6.8 250.4 +3.1 507.0 63.6 21.2
Third quarter ..... 173.7 +5.1 256.1 +2.1 519.8 4.1 21.2
Fourth quarter .... 176.6 +7.4 256.4 +3.1 532.3 64,1 21,4
1969
First quarter...... 181.6 +4.8 259.7 +1.8 546.0 6L.6 21.5
Second quarter .. .. (Na) (NA) (NA) (NA) p558.0 p66.17 1.6
Third quarter .....
Fourth quarter. . ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not refiect series relationships or order, Complete titles and sources are shown at the back of the book, The “i* indicales sevised; “p”. preliminary,
“g", estimated; “a", anticipated; and “NA®, not available.

18ee "New Features and Changes for This Issue," page iii.
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NATIONAL INCOME AND PRODUCT

R AR NTS IR $AVING IN CURRENT DOLLARS

Year 286. Corporate | 288, Net interest ] 290, Gross saving | 292 Personal  |294. Undistributed | 206, Capital con | 298. Government

and profits and saving corporate profits sumption suplus or deficit

quarter inventory valu- plus inventory valu | allowances

ation adjustment at on adjustment
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate,
bil. dol) bil, dol) bil. dol.) bil, dol.) bil, dol.) bil, dol.) bil. dol.)

1966 Revised! Revised® Revised* Revised! Revised* Revised? Revised!
First quarter...... 81.5 19.9 121.0 29.6 26.2 62,5 +2.7
Second guarter.. ... 82.1 21.0 126.3 31.2 26.8 63.5 +h.7
Third quarter...... 82.5 21.8 123.5 3L.6 26.9 bly.ly +0.6
Fourth quarter..... 83.7 22.8 128.8 37.7 29.6 65.3 -3.8

1967
First quarter...... 78.3 23.5 117.5 40.0 24.8 66.8 -14.1
Second quarter. ... . 78.3 24.3 113.6 37.7 24,1 67.9 -16.0
Third quarter...... 79.1 25,1 119.9 40,7 24,6 69.2 =1.6
Fourth quarter..... 81.1 25.9 125.6 43.1 25.5 70.4 =13.4

1968
First quarter...... 82.5 26.7 120.5 39.9 20.4 7.7 -11.5
Second quarter .... g8.2 27.5 128.8 42.3 24,1 73.0 -10.8
Third quarters .« o oo 90.6 28.4 129.1 33.2 25.6 73.7 -3.5
Fourth quarter..... 90.3 29.3 135.4 38.0 3. Th. -0.9

1969
First ﬂuartet ...... 89.5 29.8 138.5 33.0 21.8 75.9 +7.8
Second quarter ... (NA) p30.3 (NA) p36.4 (Na) p77.2 (NA)
Third quarter. . ....
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “” indicates revised; *p", preliminary;
“e”, estimated; “a", anticipated; and “NA", not available.

1See "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC i
PROCESS ....... EMPLOYMENT AND UNEMPLOYMENT
TIMING CLASS .... LEADING INDICATORS ROUGHLY COINCIDENT INDICATORS
Mg‘r‘z’cggf“”'f“.‘: .... Marginal Employment Adjustments Job Vacancizs
*1, Average works | *4, Nonagricultural | 2. Accession rate, | 5 Average weekly 3. Layoff rate, 49, Nonagricultural | 46. {ndex of help.
Year week of production | placements, all manufacturing® initial claims for | manufacturing job oqenings une wanted advertising
and workers, manufac industries® unemployment filled in newspapers
month turing * insurance, State
programs 2
(Hours) (Thous.) (Per 100 employees) (Thous.) KPet 100 employees) (Thous.) (1957-59= 100)
1967 Revised® Revised® Revised®
January........... 41,0 512 4.6 196 rl.3 395 18
February.... . 40.3 500 4.3 231 1.5 379 19(9)
March............. r40.5 492 4. 256 1. 366 18
April ...ooouae.... 40.5 485 4.2 259 rl.5 353 181
May ....cooevvenen r40.4 481 4.6 236 1.4 351 174
June...iiiiiiinens 40.4 483 4.5 231 1.4 352 171
JulYoiveiniiianns 40.5 478 Loy 231 1.4 350 169
August, ..o r40.7 481 Lok 212 1.3 351, 180
September......... r40.8 483 4.3 217 1,3 361 185
October........... 40.7 476 L.5 220 rl.,3 358 186
rl;ovember ......... 40.7 L7 L5 209 1.2 354 187
ecember ......... 40.7 75 bk 204 1.2 348 190
1968
Japuary........... 40,2 478 4.5 206 rl.3 359 184
February . . . r40.7 4 4.5 196 rl.3 BgB 193
March.........eue. r40.8 4,81 L1 194 rl.3 371 202
April .ooiiiinenn 40.1 L87 4.7 193 1.1 380 188
May .ooovviinnnenn 40.9 475 b6 195 1.3 394 187
June.....oiieann 40.9 486 4.5 194 1.1 386 189
40.9 520 rh.7 189 1.2 375 185
40.7 A7 rh.6 199 rl.2 367 198
ril. 478 4.7 194 1.2 376 219
r40.9 466 4.8 188 rl.2 37 213
40.8 454 rh.b 190 1.1 372 222
r40.8 443 4.7 190 rl,l 373 226
40,6 448 L.9 179 1.1 p
r40.1 459 L6 186 rl.l 3";5 g;é
T40.9 431 4.6 184 rl.2 365 B> 232
40.8 452 rh.9 176 >0 377 22
r40.7 427 ph.8 > 180 pl.l r387 21";
p40.7 pié0 (xA) 201 (NA) p383 pR09
Septemb'e.r.. .
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by >, for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 4§, and 93), current low values are indicated by
[T . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.
lgeries that reached their high values priorto 1967 are as follows: Series 1, high value (41.6) reached in Feb. 1966; Series

4, high value (586), in May 1962; Series 2, high value (5.2), in Mar. 1966; Series 49, high value (437), in July 1966. 2pata
exclude Puerto Rico which is included in figures published by source agemcy. See "New Features and Changes for This Issue,"
page 114,
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Y cvcLicaL INDICATORS-Economic Process and Cyplical Timing

MAJOR ECONOMIC
PROCESS +...... EMPLOYMENT AND UNEMPLOYMENT--Con.
TIMING CLASS .... . LAGGING
ROUGHLY COINCIDENT INDICATORS--Con. INDICATORS
Minor Economic . -Durati
Process.r ........ Compiehensive Employment Comprehensive Unemployment hﬁ:ﬁ,&g%é‘,’,‘{
48. Man-hours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
_ in nonagricultural | employees on engaged in ment rate, total weekly insured ment late,p Y m:n't rate, gehr)gms
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs
(Ann, rate, bil, | SuIvey
. man-hours) (Thous.) (Thous.) (Percent) (Percent) (Percent) (Percent)
1967 Revised * Revised ®
January.......ovuse 131.38 6 70,237 3.7 2.3 1.8 0.6
February.......... 120:2,+ 6?:;% 70,188 3.7 2.4 1.7 0.6
March............0 130.73 65,459 69,935 3.7 2.6 1.8 0.6
Aprid..ooeiniiall, 130.36 65,469 70,144 3.8 2.6 1.9 0.6
May ...l o 62’563 69,80, 3.9 2.7 1.9 0.6
Jure.....oiiian, 131.10 65,747 70,407 3.9 2.6 1.9 0.6
July...ooiiiian 131.16 65,799 70,649 3.9 2.8 1.8 0.6
Auvgust............ 131.77 66,016 70:721 3.8 2.6 1.9 0.6
131.98 66,003 70,929 4.0 2.4 1.8 0.6
131.75 66,083 71,023 4.2 2.3 1.8 0.6
133,02 66,600 71,135 3.8 2.3 1.8 0.6
December ......... 132.79 66,734 71,293 3.7 | 2.2 1.7 0.6
1968
January .. ......... 131.60 66,720 71,124 3.6 2.3 1.7 0.6
February.......... 133,29 67,165 71,566 3.7 2.3 1.7 0.6
March............. 133.53 67,286 71,786 3.7 2.2 1.7 0.6
April ciieniinn 133.54 67,466 71,737 3.5 2.1 1.6 0.5
May .coooiiinnan, 134.21 67,550 72,027 3.6 2.2 1.6 0.5
June..... Revevnns 134.75 67,816 72,156 3.7 2.2 1.7 0.5
July. . eeeiiiinnnn 135.24 67,945 72,195 3.7 2.3 1.6 0.6
Auvgust............ 135,57 68,088 72,222 3.5 2.3 1.6 0.5
September......... 135.75 68,195 72,349 3.6 2.1 1.6 0.5
October........... 135.89 68,427 72,477 3.6 2.0 1.6 0.5
November ......... 135.83 68,664 72,682 3.4 2.0 1.6 0.4
December ......... 136.19 68,875 72,923 3.3 2.0 1.4 0.4
1969
January........... 136.51 69,199 73,k77 3.3 2.1 1.4 0.k
February.......... 136.65 69,487 73,848 > 3.3 2.1 1.4 0.4
March............. 138.00 69,710 = 74,035 3. 2.0 > L4 B> o4
Aptil oeeennnnnnnns 138.42 69,789 73,941 3.5 2.0 1.5 0.5
May ...oeniinnns 139.12 70,024 73,460 3.5 g=>2.0 1.5 0.5
June....onen > p139.69 | = p70,216 73,966 3.4 p2.1 1.5 0.5
July.oooiiiannen
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by =>; for series that move counter to movements in general business activity (series 3, 5, 14, B9, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indidates revised; “p”, prefiminary; “e", estimated; “a”, anticipated;
and “NA", not available.

1Data exclude Puerto Rico which is included in figures published by source agenty.
2See¢ '"New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC ;Y] PRODUCTION, INCOME, CONSUMPTION, AND TRADE
PROCESS .......
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor E i . . .
Pro'ce::fl?wi.c ..... Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- | *205. Gross na- | *47. Index of |[*52. Personal |53. Wagesand |*56, Manufac- |[57. Final sales {54, Sales of
tional product 1 tional product industrial pro- | income salaries in min- |turing and trade | (series 200 vetail ssto‘::so
Year in current dol- | in 1958 dollars | duction ing, manufactur- |sales minus series
and lars ing, and con- 245)
month " struction
nn, rate, (Ann, rate, (Ann, rate, (Ann, rate, Ann, rate
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) bil. dol.) (Mil. dol.) ( bil. dol.)' (Mil. dol.)
1967 Revised! Revised* Revised* Revised? Revised*
“es 158.3 612.8 162.7 88,078 25,828
774.2 666.5 156.7 614.9 161.4 87,323 765.2 25,478
156.6 617.9 161.2 87,632 25,758
April ....oooaeeel oee ves 156.7 619.3 161.2 87,656 e 25,940
May ...covneinnnnn 783.5 670.5 155.6 621.2 160.9 88,016 780.2 25,966
June....oviiiinnns 155.7 626.1 161.7 89,184 26,488
Jly.oeiennnnannt, ves ves 156.4 630.4 163.2 88,508 vee 26,325
Auvgust............ 800.4 678.0 158,3 635.2 165.0 89,967 792.6 26,298
September......... vee ves 156.8 637.8 165.1 90,113 ces 26,899
October........... oo 157.2 639.0 165.0 89,072 26,129
November ......... 816.1 683.5 159.8 645.6 168.4 90,770 806.6 26,396
162.1 653.0 170.2 92,147 26,545
161.2 656.3 170.4 93,184 ees 27,04
835.3 693.3 162.0 664.6 173.6 93,758 833.6 27,1.13
163.0 671.9 174.3 94,463 ae 27,996
162,5 674.2 174.3 94,552 27,791
858.7 705.8 164.2 680.2 177.1 96,069 8,8.8 28,158
165.8 685.9 177.9 97,423 28,320
July.eoenneiaaa... veo cee 166.0 691.0 179.0 98,368 e 28,674
August. ........... 876.4 712.8 164.6 696.1 179.7 97,083 869.2 28,760
September......... ves eee 165.1 701.1 181.8 99,135 ver 28,902
Qctober........... ves vee 166.0 706.2 183.3 99,675 ves 28,697
November ......... 892.5 718.5 167.5 711.5 181,.6 100,142 882.0 28,806
‘oo 168.7 716.0 186.7 98,671 vee 28,347
169.1 718.7 187.1 100,137 28,989
723.1 170.1 723.9 187.6 101,390 Q02,1 29,289
e rl71.4 730.7 190.7 101,510 P 28,916
‘ee rl71.7 735.6 192.1 | rl02,352 oos |EE>r29,442
B> p727.3 172.7 740.3 193.1 p103,108 | > p915.6 r29,164
B> r173.9 | B> p746.2 | f>p194.9 (na) p28,935
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [I=>; for series fhat move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), curcent low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list® of indicators (chart B8). The “r" indicates revised; “p”, preliminary, “e", estimated; “a", anticipated;

and “NA", not available.
1See "New Features and Changes for This Issue," page iii.

10 sy 10ss BECD

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



E -CYCLICAL INDICATORS-Economic Process and Cy{:lical Timing

MAJOR ECONOMIC
PROCESS ....... FIXED CAPITAL INVESTMENT
TIMING CLASS ... LEADING INDICATORS
Minor Economic Formation of Business ;
Process._ ........ Enterprises New Investment Commitments
*12, Index of net § 13. Number of new| *6. Value of 8. Index of *10. Contracts 11, Newly ap- 24, Value of
business formation | business incorpora-| manufacturers’ construction and orders for proved capital manufacturers’
Year tions new orders, contracts, total plant and equip- appropriations, new orders, ma-
and durable goods valuel ment 1,000 manufac- chinery and
month industries turing corpora- equipment in-
) tions - dustries
(1957-59=100) (Number) (Bil. dol.) (1957-59=100) {Bil. dol.) (Bil. dol.) (Bil. dol.)
1967
January........... 102.2 16,703 23,94 126 5.92
Febrary.......... 103.2 15,987 24.15 U3 6.13 . 2 i
March. ............ 103.3 16,24l 23.54, U3 6.16 572 2133
April ............. 103.7 16,760 24,0l 138 6.00
May ... 105.0 17,627 25.30 154 6.03 5.72 ?:33
JURB. s v ivniaennen 108.1 17,799 25.77 164 6.40 5.38
July.oiveiinnnns 108.4 16,300 24.92 149 6.2
Auvgust............ 110.7 17,674 25.88 165 6.57 582 § 13;
September ... 110.3 18,118 25.18 168 6.43 . 5.35
October ........... 110.6 18,000 25.68 171 6.66
November ......... 112.7 18,403 25.85 168 612 5.7% 337
December ......... 113.8 18,168 28.06 166 6.43 s 5.50
1968
Japuary ........... 113.5 17,223 26.8) 159 6.50
February.......... 14.7 18,014 26.81 156 6.;51 5.53 §§Z
March. ............ 113.8 17,974 28.00 176 6.67 . 5.38
April cooeneniinl . 112.8 18,659 27.37 16 6.20 s 5.49
May «.oovennnnnns 112.7 18,796 27.17 172 6.62 5.59 5.45
June.....vunnnn... 1.5 19,197 26.70 160 7.20 ces 5.97
July..ooeeiiaaen. 119.0 19,530 26.92 187 6.96 vee
August. .o 119.1 20,011, 27.33 192 7.85 6.2, & Z%
September......... 121.2 20,986 28.38 183 7.20 ves 5.92
October........... 123.9 21,39, 30.28 200 8.18 6.55
November ......... 123.4 21,155 29.32 183 7.29 > 6.7 6.09
December ......... 125.3 20,292 29.38 179 7.79 ces 6.2l
1969
January........ 125.2 20,578 29.68 191 7.98 vos 6.20
February.......... > 125.8 22,199 30.48 205 7.84 p6.60 6.51
March.ivoonoennns. 123.2 21,353 29.70 177 7.50 ver 6,41
Apil oo 123.9 | E>23,467 | g 30.9 183 B> 8.26 7.10
May .ooveeinennnns 123.1 23,230 r30.00 > 210 = r8.01 (NA) B> r6.43
JUR. .. eeenens (na) (na) P29.09 180 p7.82 pb.52
July..oovnneaaaa.
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that-appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current fow values are indicated by
[L=. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart BS). The *" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated;
and “NA". not available.

1This 15 a copyrighted series used by permission; it may not be reproduced without written permission trom MeGraw-Hill Informa-

tion Systems Company, F. W. Dodge Division.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS .o+ SRl FIXED CAPITAL INVESTMENT--Con.
TIMING CLASS .... LEADING INDICATORS--Con, ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Mg‘r‘(’"cgs“:f"?’f‘ic - New Investment Commitments--Con, Backlog of Investment Commitments Investment Expenditures
9. Construction 7. New private *29. Index of new | 96. Manufacturers’ | 97. Backlog of *61. Business 69. Machinery and
contracts, commer- | nonfarm housing private housing unfilled orders, capital appropria- | expenditures on equipment sales
Year cial and industrial | units started units authorized by | durable goods tions, manufactur- | new plant ard and business con-
and buildings * local buitding industries ing equipment, total struction expendi-
month permits tures
(Mil, sq. ft. floor
space) (Ann. rate, thous,) | (1957-59=100) (Bil. dol.) (Bil. dol.) {Ann, rate, bil, dol.)](Ann, rate, bil. dol.)
2
1967 )
49.09 1,079 8.1 77.36 76.75
57.84 1,132 78.9 77.02 61..65 76.90
56.1) 1,067 81.9 76.04 20.42 veld 75.53
58.27 1,099 90.7 75.88 vee 4.67
54.72 1,254 91.1 76.52 61..50 74,92
62.30 1,214 9.9 77.31 20.25 76.28
56.72 1,356 96.4 77.82 76,64
Auvgust............ 61.66 1,381 99.4 77.94 ves 60,90 77.90
September......... 60.45 1,415 102.3 77.94 20.42 ves 78.58
October........... 58.42 1,478 106.9 78,82 vee cee 76.79
November ......... 63.17 1,567 102.2 79.13 ves 62.70 77.92
December ......... 64.08 1,235 116.7 80,58 20.41 v 79.94
1968
Japuary .....ouuees 6L.51 1,430 97.2 80.49 ves cee 80,77
February.......... 61.39 1,499 120.0 80.59 vee 64.75 80.79
66.61. 1,479 121.4 81.75 20,149 v 80.59
47.09 1,562 123.7 82.24 81.59
66.96 1,345 106.9 81.90 ves 62.60 80.32
66.35 1,348 107.0 80.97 20.53 80.86
71.65 1,507 107.7 79.68 80.09
August............ 66.15 1,496 107.8 80,18 ves 63,20 82.40
September......... 61.59 1,570 16.4 80.57 2.0 e 85.08
October........... 79.63 1,541 115.2 81,89 . cee 86.15
November ......... 69.70 1,705 119.1 82,43 eee 65.90 88.21
December ......... 7147 },492 122.3 84,07 20.02 ces 85.46
1969
Janvary........... 9441 > 1,845 17.2 81,43 el 90.00
February.......... B>69.98 1,664 123.4 81,.99 ees g 68.90 B> 91.42
March. ............ 63.50 1,567 18.7 85.16 p20.17 vee 90.31
April covvvivinnnns 65.82 rl,548 125.5 86,46 88.8
ng .............. 85.60 rl, 491 - rllo, > re6.e8 a72.00 ;89.42
June......o.oeaess 79.12 P1,423 pllo.8 p85.89 (NA) .o (NA)
July.......oolll eee
August............ a73.45
September......... vas
October........... .ee
November ......... a7h.00
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [~ for series that move counter to movements in general business activity (series 3; 5, 14, 39, 40, 43, 44, 45, and 93), curient low values aie indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown af the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list® of indicators (chart B8). The *1" indicates revised; “p", preliminary, “e”, estimated; “a”, anticipated,
and “NA”, not available.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from MeGraw-Hill Informa-
tion Systems Company, F. W. Dodge Division.

2Data for 4th quarter 1968 to date are not comparable with data through the 3rd quarter 1968.
the May 1969 issue.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC P8 INVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Mg‘%’csscgf'?'f".c ..... Inventory Investment and Purchasing Inventories
i 245. Change in | *31. Change in | 37. Purchased | 20. Change in | 26. Production {32, Vendor 25, Change in | *71, Manufac- | 65, Manufac-
business | book value of | materials, com- | book value of | materials, com- fperformance, | unfilled orders, | turing and turers’ inven-
Year inventories™ | mfg. and trade | panies report- | mfrs.” inven- | panies reporting fcompanies re- | durable goods | trade invento- ] tories of
and inventories, | ing higher tories of lptlsl. commitments 60]porting slower |industries® ries, book finished goods,
month total inventories® | and supplies™ {days or longery} deliveries@ value book value
; (Ann. rate, - (Ann, rate, (Percent (Ann, rate, (Percent (Percent
: bil. dol.) bil. dol.) reporting) bil. dol.) reporting) reporting) {8Bil. dol.) {Bil. dol.y (Bil. dol.)
197 Revised® ‘
January........... . +12.8 48 +2.6 72 48 -0.63 138.25 25.43
February.......... 9.0 +5.7 L5 +0.4 67 51 -0.34 138.73 25,68
March............. .ee +5.0 L6 +0.6 68 38 -0.98 139.15 25.82
April...oooiines .o +6.4 37 -1.6 67 39 -0.17 139.68 26.22
May .....ooiinins 3.4 +2.9 4O =0.4 66 36 +0,65 139.92 26.41
Jure....ooannls o -0.7 L3 -0.9 68 38 40.79 139.87 26.36
July.ooeeinninnnns oo +5.6 40 +1.4 61 41 40,50 140.34 26.
August...onnnn... +7.8 +6.7 42 +0.2 66 13 40,12 mo.go 26.3
September . ..... .. cee +4.2 I, 2.2 61 L 40,01 141.25 26.64
October........... coe +2.6 45 +0.1 62 50 +0.88 . 26.6
Novembes ......... +9.5 +13.1 16 10.6 63 51 +0.31 uzls’g 26.7%
December ......... os 4.6 54 +0.3 €k L8 +1.45 u3.77 26.81
1968
Japuary........... see +4.0 55 -0.5 6 50 -0.09 144,11 26.97
February . " +1.6 +8.6 53 41.2 61 55 40,10 14,.82 27.09
March............. +4.0 52 +0.9 64 54 +1.16 145.15 27.21
Apfil covvennnnnnn vee +16.0 51 +4.0 68 52 +0.48 146.49 27.35
May ......ooeeeees +9.9 +15.9 55 +4.7 64 52 ~0.34 1y7.81 27.59
June.............. . +8.6 59 +1.7 67 52 -0.93 148.52 27.6h
ly. e ves +6.5 59 +3.5 68 56 -1,29 149.06 27.79
August, ..........0 +7.2 +10.3 55 +2.0 66 46 +0.49 149.92 28.15
September......... ves 9.6 40 «0.9 60 46 10.40 150.72 28.44
.- +16.8 L2 +L.9 62 52 +1.32 152.12 28,64
+10.5 +9.8 L, 2.2 60 ) 40,51, 152.94 28.92
- +11.1 43 0.6 60 56 +Lo6l 153.86 29.13
.o +3.8 43 0.4 57 62 +0.36 154.18 29.08
+6.6 +15.0 L7 0.4 58 61 +0.56 155.43 29.41
“ee +12.7 L9 +4.0 63 61 +0.16 156.49 29.61
. r+12.9 49 +1.3 65 68 +1,30 r157.57 29.98
p#9.5 p+ll.2 52 +2.8 6l 69 r0.42  [B>p158.50 0.41
(NaA 50 (NR) 66 70 p-0.99 (Na) (NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement.

indicated by Br=>; for series that move counter fo movements in general business activity (series
[ Series numbers are for identification only and do not reflect series relationships or order. plet I es 3
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *" indicates revised; “p", preliminary; “e", es
and “NA" not available.

lgeries that reached their high values prior to 1967 are as follows: Series 245,
Series 31, high value (+20.0), in June 1966; Series 37, high value (63), in Nov. 1964; Series 20,
Series 26, high value (75), in Oct. 1966; Series 32, high value (86), in Mar. 1966; Series 25,

25ee "New Features and Changes for This Issue," page iii.
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Unadjusted series are indicated by @ . Current high values are

3,5, 14, 39, 40, 43, 44, 45, and 93), :
Complete titles and sources are shown at the back of the book. Series
timated; “a”, anticipated;

urrent Tow values are indicated by

high value (+19.8) reached in 4th quarter 1966;
high value (+5.7), in Aug. 1966;
high value (+1.82), in Sept. 1966.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ........ 5| PRICES, COSTS, AND PROFITS
TIMING CLASS ... LEADING INDICATORS ROUGHLY COINCIDENT | | agGING INDICATORS
M","(‘(”'cgg.m.’".“.c _____ m::;vg'?gg Stock Prices Profits and Profit Margins Compreherru,sr:\é:SWholesale Unit Labor Costs
*23. Indexof | *19. Index of 1 *16. Corpo- | 22. Ratic of [15. Profits §*17, Ratio, [ 55. Indexof |58. Index of 168, Labor *62. indexof
industrial stock prices, | rate profits | profits to (after taxes) |price to unit | wholesale | wholesale cost (cur. labor cost
Year materials 500 common | after taxes® | income otig- }per doflar of | labor cost _ | prices, indus.| prices, mfd, | dol.)perunit | per unit of
and prices@? |stocks@ inating, cor- salesiaHmfg. index, mfg." | commod, ©® |eo0ds@ of gross prod.| output, mfg,
month porate&all corp. (1958 dol.),
(Ann, rate, | indus. nonfin. comp.
(1957-59=100)1(1941-43=10) |  bil, do.) (Percent) (Cents)  [(1957-59=100){(1957-59=100) {(1957-59=100)! (Dollars) {(1957-59=100)
1967 Revised® | Revised® ' (2) Reviged® | (%)
Januaty ........... 106.8 8L.L5 102.1 105.8 106.4 104.2
February.......... 105.2 87.36 46.1 1.9 5.0 101.9 106.0 106.4 0.701 104.4
March............. 102.5 89.42 101.2 106.0 106.3 105.0
100.1 90.96 101.4 106.0 106.2 oo 104.7
99.6 92.59 L6.4 n.9 5.0 100.8 106.0 106.3 0,702 105.5
99.8 91.43 100.3 106.0 106.6 ves 106.3
111} 2O 98.3 93.01 100.3 106.0 106.8 v 106.5
August............ 98.1 L. 49 4.0 | 11.7 4.9 100.2 106.3 106.8 0.709 106.6
September. ........ .8 95.81 e 99.6 106.5 107.1 107.5
October........... 97.7 95.66 100.0 106.8 107.1 v 107.1
November ......... 99.1 92.66 49.9 12.1 5.1 100.2 107.1 107.3 0.712 107.1
December ......... 100.1 95.30 100.9 107.4 107.6 106.6
1968
Japary........... 99.8 95.04 99.8 107.8 108.1 108.3
Febrary.......... 99.5 90.75 47.9 n.s 5.1 99.7 108.3 108.7 0.719 109.0
100.1 89.09 100.0 108.6 108.9 voe 108.9
98.3 95.67 100.0 108.8 109.1 109.1
9.1 97.87 49.7 1.4 5.0 99.5 108.6 109.1 0.718 109.7
95.6 100.53 .. 99.8 108.8 109.4 109.6
9.4 100.30 99.8 108.8 109.7 109.9
9%.8 98.11 50,0 1n.2 5.1 98.3 108.9 109.5 0.722 111.%
96.1 101.34 98.1 109.2 109.9 112.0
97.5 103.76 98.5 109.7 110.0 11,
November ......... 100.3 205.40 51.6 1.4 5.1 98.8 109.9 110.3 0.732 IJ-IZ
December ......... 100.7 wnoé.ae . 98.7 110.2 110,5 2.0
1969
January........... 103.4 102.04 r99.2 110.9 .3 rll2.2
February.......... 106.3 101.46 u\y 51.7 11.2 5.0 rl00.2 1114 11.7 .75 rlll.s
March............. 106.9 99.30 r100.0 112.0 112.2 cee rll2.2
April o.oiniinen.. 109.3 101,26 r99.6 12,1 112, 112,
May ...oooevvninn 110.4 104.62 (NA) (NA) (NA) rl00.1 112.2 112.2 (NA) pi;lu.g
June.............. 211.6 99.14 pl00.4 -2 132 pliz.8
uly...o.oo 3111.9 S9L.Th
August............
September.........
October...........
November ........ -
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [T=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p", prefiminary; “e", estimated; “a", anticipated;
and “NA", not available.

1Series that reached their high values prior to 1967 are as follows: Series 23, high value (123.5) reached in Mar. 1966;
Series 22, high value (13.9), in lst quarter 1966; Series 15, high value (5.8), in lst quarter 1966; Series 17, high value
(105.2), in July 1966, 3See -New Features and Changes for This lssue," page iii. 2Average for July 1, 8, and 15.

¢ Average for July 17, 18, and 22, “
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC o
PROCESS -...... WONEY AND CREDIT
TIMING CLASS .... LEADING INDICATORS
Minor Econamic Flows of Money and Credit Credit Difficulties
98, Change in |85, Changein | 33. Net.changein| *113. Netchange | 112, Change in_ | 110, Total pri- | 14. Current lia- ]39, Delinquency
money supply U.S. money mortgage debt in consumer business loans® | vate borrowing | bilities of busi- |rate, 30 days
Year and time supply held by fin. inst. | installment ness failures@ | and over, total
and deposits and life insur- | debt instaliment loans
month ance companies
‘ (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate,
percent) percent) bil. dol.) bil. dol.) bil, dot.) mil. dot.) (Mit. dol.) (Percent)
1967
January........... +10.20 -0.72 +9.77 +2.42 +7.0L ves 108.17 cee
February.......... > +l.52 +10.56 +12.42 +1.42 =0.55 60,80L 113.45 1.82
March............. +13.56 +9.72 +10.69 +2.84 +6.83 vee 119.32 ces
April.oooiiiiiia, +5.28 -4.80 +12.67 +1,08 +9.25 vee 103.82 1.90
May oo, +13.68 | = +13.20 +15.31 42,28 +1.63 61,864 93.37 e
Jure............l +14.28 +11.04 +16.97 +3.84 +8.09 ves 104.64 1.72
July.oonvniiins, +13.80 +12.2} +17.75 +3.08 +16.09 72.55
August............ +11.88 +7.44 | +21.61 +4.78 -9.19 66,044 108.90 1.65
September......... +8.04 +1.32 +21.20 +3.76 -2.15 ves 93.94 ces
October........... +7.68 +7.32 +19.82 +3.79 +5.36 ies 81.63 1.66
November ......... +7.32 +5.28 +21.32 +h4.,69 +2.66 76,936 69.98 e
December ......... +6.00 +2.04 +20.33 +s31 +8.39 e 195.45 1.7%
1968
January........... +5.28 +6.60 +20.30 +4479 +11.47 cee 104.49 cee
February,......... +4.92 +2.64 +19.27 +8.83 -2.39 68,612 79.60 1.5
March............. +7.20 +h.56 +19.72 +7.46 +3.78 88.59
L F +4,.20 +5.88 +19.07 +7.69 +19.57 o 80.11 1.59
May .............. +7.44 +11.76 r+21,62 +8.78 +2.09 69,14 91.41 -
June. ..ot +6.12 +8.40 +18.18 +8.59 +5.78 74,66 1.57
July. ..ol +13.44 +12.8} +17.75 +10.28 +14.02 ves 90.27 ces
August............ +13.32 +5.76 +18.28 +11.21 -4.25 85,172 65.77 1.56
September......... +6.24 -5.04 +18.88 +8.58 .55 cee 58.65 ces
October........... +11.16. hyobdy +20.39 +11.36 +10,70 ces 65.38 = 1.47
November ......... +12.60 410,68 +21.68 B> +10,01 +11.27 | B> 94,610 58.65 .o
December ......... +10.92 47.56 > +25.37 49,30 +14.,10 .o 83.41 1.71
1969
Janvary........... -3.60 +3.72 +20.90 +7.69 +17.10 cee 75.03 e
February.......... -4,.20 +0.60 +23.66 +9.58 +8.39 P89, 548 89.99 1.51
March............. +0.60 +1.20 +20.09 +7.75 +5.35 84,12
O +.56 +10.56 r+21.96 49.12 +16.16 118.76 1.60
,‘}';;' I‘ r-3.60 r-3.12 pr21.06 +10.15 +9.08 (NA) 92.60 ‘s
June. o P-2.40 p+0.60 (na) (NA) pt7.25 91.92 (NA)
July...ooooin
August. ... ..
September. ........
October...........
November ..........
December .........

. Seri lv adiusted excent those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
ind:\lcg;refi IJ)E emrg;ar?orszae??;sa lt)tllgtd#nove countgr to movements in g%?lera! business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do nol reflect series relationships or order. Complete titles and sources are shown at the back of the book. _Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart BS). The *" indicates revised; “p", preliminary; “e”, estimated; “a", anticipated;
and “NA", not available. ’

1Phis series reached its hign value (+21.11) in July 1966.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
AIOR ECONOMIC MONEY AND CREDIT--Con,
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank - Interest Rates on Business
PrOCesS. ........ Reserves Money Market Interest Rates Outstanding Debt Loans and Mortgages
93. Free 114. Treasury | 116. Corporate | 115, Treasury | 117. Municipal | 66. Consumer '72-,Commqrciall *67. Bank 118. Mortgage
y reserves bill rate @ bond yields @) | bond yields bond yields @) | instaliment and industrial | rates on short- | yields, resi-
e%’ | debt loans outstand- | term business | dential @
an ing, weekly re- | loans, 35
month portinglargecom- | cities @
. . merctal banks
(Mil. dol.) (Percent) (Percent) (Percent) {Percent) (Mil. dol.) (Mil, dol.) (Percent) (Percent)
1967
January. ..ol ~16 4.76 5.53 4.40 3.54 76,191 60,936 ces 6.62
February.......... -l 4.55 5.35 L. 3.52 76,309 61,138 6.13 6.46
March............. +236 5.29 5.55 L.L5 3.55 76,546 61,592 ... 6.35
RAprid..ooeiiinens +175 3.85 5.59 4.51 3.60 76,636 62,345 s 6.29
May .....ooeennnns +269 3.64 5.90 4.76 3.89 76,826 62,209 5.95 6.44
11 R +297 3.48 6.06 4.86 3.96 77,146 62,580 6.51
JulY. i, +272 4,31 6.06 4,86 L.02 77,403 62,911 cee 6.53
August............ +298 4.28 6.30 4.95 3.99 77,801 62,817 5.95 6.60
September......... +268 L.45 6.33 4.99 4.12 78,114 63,246 vee | 6.63
October........... +160 4.59 6.53 5.19 4.30 78,430 63,592 ... 6.65
November ......... +270 .76 6.87 5.44 434 78,821 64,053 5.96 6.77
December ......... +107 5.01 6.93 5.36 L.L3 79,180 65,102 cen 6.81
1968
Japuary........... +14, 5.08 6.57 5.18 4.29 79,579 65,363 . 6.81
February.......... +38 L.97 6.57 5.16 4.31 80,315 65,734 6.36 6.78
March............. -315 5.14 6.80 5.39 L.5h 80,937 66,063 e 6.83
April .ooiiian... ~413 5.36 6.79 5.28 h.34 81,578 67,446 ves 6.94
May ....ooovnnnnns -326 5.62 7.00 5.40 b.54 82,310 67,306 6.84 (na)
June.....oiiiian =341 5.5h 7.02 5.23 4.50 83,026 67,702 . 7.52
Y -226 5.38 6.91 5.09 4.33 83,883 68,178 vee .
August. ... . -190 5.10 6.5 5.0h 421 84,817 68,695 6.89 ;gf-
September......... -132 5.20 6.69 5.09 4.38 85,532 69,225 vee 7.28
October........... =167 5.33 6.88 5.24 L.49 86,479 70,261, - 7.29
November ......... =245 5.49 7.00 5.36 4,.60 87,313 71,536 6.61 7.36
December ......... -310 5.92 7.28 5.66 4.82 88,088 72,346 e 7.50
1969
January ........... 480 6.18 7.29 5.7 4.85 88,729 73,410 .. (NA)
Februaty.......... «596 6.16 7.33 5,86 4.98 89,527 74,698 7.32 7.99
March............. -701 6.08 7.76 6.05 5.26 90,173 Th,67h vee 8.05
APFil vvneinns. -8l 6.15 7.54 5.8l 5.19 90,933 76,659 .
May ooeeninennnn. B>r-1,102 6.08 7.62 5.85 5.3 [E>91,719 77,176 | B> 7.86 2_82‘
June.......ooo.ee. p-1,09 |f=> 6.49 |E>8.00 | > 6.05 | = 5.76 (NA) p77,008 > 8.35
uly.ooviiiinnen
August............
September.........
October............
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by B=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[ . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. ~Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated;

and “NA", not available.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

:78 COMPOSITE INDEXES
810. Twelve 820. Five 830. Six ing indi
Yeat leaders, reverse | coinciders, laggers (series Leading indicator subgroups
and trend adjusted * | estimated ag- | 44, 61, 62, 67,
month (series 1, 4, 6, | gregate econom- | 71, 72 813. Marginal 814, Capital 815. Inventory |B816. Profitabil- {817. Sensitive
10,12,16,17, | ic activity employment ad- | investment investment and | ity (series 16,  |financial flows
19,23,29,31, |(seriesdl, 43, justments commitments purchasing 17, 1912 $series 33, 85,
113) 41, 52, 56) (series 1, 4, 5)2 | (series 6, 10, | (series 23, 25, 12, 113)
12, 29) 3,32
‘ (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100)
1967
Jawary........... 124.2 u1.2 150.0 103.8 103.1 103.2 113.8 95.8
February.......... 123.1 140.9 149.5 100.2 103.3 101.6 113.6 97.1
March............. 123.3 141.5 149.7 99.1 103.4 100.7 113.8 97.9
April .oooooiiaii 123.6 141.4 149.8 98.2 104.5 99.5 114.3 95.5
May .............. 124.0 141.3 149.6 98.1 105.5 100.2 11,4 98.4
June.............. 126.1 142.3 150.3 99.8 10 .9 100.2 113.8 99.8
July. .ol 126.6 Uu3.1 150.6 98.7 107.4 99.9 114.5 100.3
August. ........... 128.7 WUL.5 150.4 100.6 109.3 100.3 114.7 98.7
September......... 128.6 143.7 151.4 101. 108.9 99.5 115.0 97.6
October........... 129.9 143.2 152.0 100.6 109.8 100,9 115.6 99.7
November ......... 131.4 146.8 152.9 101.0 110.1 102.0 115.6 100,0
December ......... 133.8 149.0 154.8 101.3 1iz2.5 104.2 116.5 99.3
1968
January........... 132.1 149.9 157.2 100.3 110.4 102,0 115.4 100.5
February.......... 134.4 151.7 159.0 101.5 112.6 102.3 114.0 100.4
March............. ©134.8 152.9 159.7 101.8 113.0 102.8 114.1 100.6
April ............. 135.0 153.7 162.4 100.8 111.3 102.7 116.0 102.6
May ........ooeeen 136.0 154.9 163.7 101.9 111.1 101.8 116.5 102.8
June.....o.ll 137.2 156.3 164.4 102.4 112.2 100.9 117.4 101.7
Wy o r139.2 rl57.3 164.1 104.0 113.8 100.1 17.4 104.3
August............ 139.1 rl57.8 166.7 101.4 114.9 101.6 115.8 101.5
September......... rl40.6 159.0 167.7 rl02.3 116.1 100.1 116.7 99.5
October........... rl43.9 160.2 168.6 rl0l.8 118.8 102.2 rll7.8 103.6
November ......... rli3.5 162.1 170.8 101.0 117.6 102.0 118.7 104.3
December ......... rlh4.7 r163.0 rl73.7 rl00.5 119.1 102.9 r18.9 { E>104.6
1969
Janwaty........... k.4 rlbh.3 r176.4 100.9 119.0 102,0 rli8.3 102.4
February e rli6. rlé6.0 rl79.1 r100.0 119.9 104.5 rl19.0 102.4
March............. rl45.6 rl67.0 r1sl.6 r100.5 117.9 104.4 rl18.0 100.4
April ....oooeelin rl48.5 167.7 r183.5 101.6 | E=>119.9 r106,0 rl18.2 104.5
May .............. rl47.9 1169.0 r185.7 r100.1 r1l7.9 rl05.7 r119.9 ploL.6
Jure.....ooun B> pli8.6 | I=>Ppl70.6 | =>pleé.1 p100.6 pl17.1 ploL.3 pll8.4 (M)
JUlY o
August.........enn
September.........
Octobier...........
November .........
December .........

. NOT'E: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [ ; for series that move counter to movements in general business activity (series 3,5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by

. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER. “short list” of indicators (chart BB). The ** indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA”, not available.

lReverse trend adjusted index of 12 leeders contains the same trend as the index of 5 coincident indicators.
25eries that reached their high values prior to 1967 are as follows:
Series 815, high value (110.1) reached in March 1966; Series 816, high value (120.1) reeched in February 1966.
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Series 813, high value (107.9) reached in March 1966;
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
Y 61. Business expenditures for new plant 410, Manufac- |412. Manufactur-|414. Condition |416. Adequacy ]435. Index of
ear and equipment turers’ sales, |} ers' inventories, [of manufacturers’ | of mfrs.’ capac- {consumer
and total value total book value |inventories: per- ] ity: percent  |sentiment
Quarter a. Actual b. Second c. First cent considered | considered inade-
expenditures anticipations as |anticipations as high less percent | quate less pet-
percent of actual |percent of actual considered low | cent considered .
(Ann, rate, ) excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil, dol.) (Percent) (Percent) 1966=100)
1966
First quarter. ... .. 58.00 98.6 97.8 131.2 70.0 11 &7 1.00.0
Second quarter. . ... 60.10 99.2 98.0 134.0 72.7 14 45 95,7
Third quarter...... 61,25 100.6 100.7 135.3 75.5 19 46 91.2
Fourth quarter. . . .. 62,80 99,7 101.2 137.5 78.1 26 42 88.3
1967
First quarter...... 61.65 101.5 102.9 135.0 80.1 30 40 92.2
Second quarter. .. .. 61.50 100.1 101.2 135.6 81.1 29 40 94.9
Third quarter. . .... 60.90 102.6 103.1 137.4 81.7 23 41 96.5
Fourth quarter..... 62.70 99.0 99,9 140.7 82.8 22 38 92.9
1968
First quatter...... 64.75 100.1 100.5 u5.2 83.8 22 35 95.0
Second quarter ... . 62,60 103.2 102.7 19.5 85.6 22 35 92.4
Third quarter...o.. 63.20 102.7 104.5 152.7 87.1 21 40 92.9
Fourth quarter..... 65.90 1R.0 98.9 156.6 88.6 %6 42 92.1
1969
First quarter...... 68.90 104.0 103.3 159.2 90.3 18 h3 95.1
Second quarter ., .. a72.00 al6l.2 292.8 (NA) (n4) 91.6
Third quarter...... a73.45 alé5.3 a95.1
Fourth quarter..... a74.00
AGGREGATE SERIES-Con.
Y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
e%r pared to a year ago, households reporting-- { changes in family income of households
uaa':ter a. Actual 2-quarter moving average
g a. No changef b. Higher Jc. Lower a. Increase |b. Increase {c. Decrease {(quarterly) - =
in income | income income inincome  |less decrease| in income b. Actual  |c. Antici- |d. Anticipated
pated as percent of
(Ann. rate, | (Ann, rate, | (Ann. rate, jactual
(Percent) | (Percent) { (Percent) (Percent) (Percent) (Percent) mil. cars) mil. cars) | mil. cars) (Percent)
1967
First quarter...... 52.4 35.4 11.2 7.3 7.4 .
Second quarter.... 55.2 32.9 11.0 ves 7.5 7.4 . .e
Third quarter ....,. 53.9 34.2 11.0 6.8 7.1 .,
Fourth quarter. . ... 542 33.3 11.6 6.8 6.8 .
1968
First quarter...... 52.3 3.0 1.1 16.0 10.1 5.9 T4 7.1
Second quarter ... 47.5 40.9 10.9 15.8 9.9 5.9 7.9 7.7 7.4 96
Third quarter ... .. 48.1 40.3 11.0 17.4 11.2 6.2 8.7 8.3 7.6 92
Fourth quarter. . ... 51.2 38.0 10.1 16.2 10.2 6.0 7.8 8.3 7.6 92
1969
First quarter...... 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter ... . 53.0 35.9 10.5 18.3 12.5 5.8 (NA) (NA) 7.6 (xp)
Third quarter ..... 18.4 11.9 6.5 7.9
Fourth quarter ... 16.7 11.2 5.5
1970
First quarter. .. ... 16.5 1.3 5.2
Second quarter ., ., 18.1 12.0 6.1
Third quarter .. ...
Fourth quarter.. ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The “” indicates revised; “p”, preliminary;
“e" estimated; “a", anticipated; and “NA", not available,
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES
. 3] D442, Net profits, manufacturing | D444. Net sales, manufacturing *|  D446. Number of employees®
Eenad' D440. New orders, manufacturing and trade and trade manufacturing and trade
quarter Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span)
1966
First guarter...... 88 86 82 8l 88 88 65 62
Second quarter. ... . 88 88 82 86 88 90 66 63
Third quarter. s .0 84 88 78 8, 85 90 63 63
Fourth quarter. .. .. 82 8l 76 82 a2 86 62 62
1967
First quarter...... 71 82 65 75 7L 80 58 60
Second quarter. ... 72 82 65 Th 70 82 58 60
Third quarter. . .... 69 80 6L 76 72 82 58 60
Fourth quarter..... 72 81 69 76 Th 82 58 60
1968
First quarter...... 78 80 70 Th 9 82 57 60
Second quarter -+« . 78 83 73 80 a2 86 60 60
Third quarter. .. ... 79 82 72 78 a2 86 58 58
Fourth quarter..... 80 81 T 73 8l 84 60 60
1969
First quarter...... 81 a2 70 78 80 86 59 60
Second quarter ... (Na) 85 (Na) 79 (N4) 88 (¥8) 60
Third quarter. ..... 83 Vi 86 60
Fourth quarter.....
:
DIFFUSION INDEXES--Con.
D450. Leve! of inven- Selling prices
Yaenadr tories, manufacturing D460. Manufacturing Y 1 : 1
quarter and trade* "and trade 1 D462. Manufacturing D464. Wholesale trade D466. Retail trade
Actual Anticipated | Actual Anticipated { Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) [ (4-Qspen) { (4-Qspan) | (4-Qspan) | (4-Q span) | (4-Q span)
1966
First quarter. .. ... (A 66 7h 66 70 65 78 68 78 63
Second quarter - .« - Th 68 74 69 72 68 76 72 78 70
Third quarter ..... 73 69 80 h 78 72 82 76 8l 76
Fourth quarter.. ... 74 69 78 70 76 68 78 72 80 75
1967
First quarter...... 68 65 72 75 70 Th Th 76 Th 76
Second quarter .. .. 66 66 72 72 70 72 T4 73 80 76
Third quarter ..... 65 63 76 70 72 68 80 69 8L 72
Fourth quarter. ... . [N 62 78 72 73 70 82 4 87 78
1968
First quarter...... 68 63 78 76 Th Th 81 78 88 81
Second quarter ... . 68 66 80 79 76 76 8 82 88 84
Thitd quarter ..... 70 67 81 78 78 75 a8 78 88 86
Fourth quarter ... 70 66 84 78 80 76 85 78 92 87
1969
First quarter. ..... 71 66 8L 78 82 75 85 79 91 &),
Second quaster . ... (NA) 68 (NA) 80 (NA) 79 (NA) 80 (NA) 8l
Third quarter ..... 66 80 78 80 8,
Fourth quarter. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series reiationships or order. Complete titles and sources are shown at the back of the book. The “r™ indicates revised; “p", preliminary;
Ye®, estimated; “a”, anticipated; and “NA®, not available.

1 This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet, Inc,
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES ~Con.
D61. Business expenditures for new plant and equipment, . ; 480. Change in
\;e;adr p all bluaties D480. Freight carloadings @ freight carloadings @
quarter a. Actual b. Second ¢. First a. Actual b. Anticipations
expenditures anticipations anticipations carloadings
{Thous, of cars--
(1-Q span) (1-Q span) {1-Q span) (4-Q span) (4-Q span) 4-Q span)
1966
First quarter. ..... 83.3 62.5 56.2 13.7 3.7 +28
Second quarter..... 83.3 71.9 71.9 3.7 89.5 +18
Third quarter. .. ... 55.6 37.5 71.9 57.9 84.2 +21
Fourth quarter..... 75.0 65.6 75.0 52.6 8.9 +1
1967
First quarter...... 55.6 50,0 53.1 42,1 '(8.9 ~51
Second quarter. .. .. 30.6 41.7 52,8 31.6 52,6 -88
Third quarter. . .... 33.3 Lh oL 58.3 10.5 78.9 ~130
Fourth quarter..... 61.1 50.0 L by 42,1 3.7 -88
1968
First quarter...... 66.7 63.9 63.9 31.6 73.7 -16
Second quarter. e s 38.9 55.6 47.2 68.4 63.2 ™29
Third quarter. .. ... 55,6 69.4 80.6 (NA) 73.7 +52
Fourth quarter..... 55.6 83.3 55.6 68.4 -9
1969
First quarter...... 83.3 83.3 72.2 78.9 -9
Second quarter ... . (NA) 75.0 50,0 89.5 r-10
Third quarter. . .... 69.4
Fourth quarter.....

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships ar order. Complete titles and sources are shown at the back of the book. The “r" indicates revised: *p", preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.
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IB] orHer keY INDICATORS

FOREIGN TRADE

500. Merchandise trade
balance (series 502 minus

502. Exports, excluding
military aid shipments,

506. Manufacturers’ new
orders for export, durable

508. Index of export orders,
nonelectrical machinery

512. General imports, {otal

Yae“’g series 512) total goods except motor vehi-
month cles and parts
(Mil, dol.) (Mil. dol.) (Mit, dol.) (1957-59=100) (Mil, dol.)
1967
January ........... +322 2,639 920 235 2,317
Febrary.......... +366 2,582 855 196 2,216
March............. +359 2,52L 9OL 252 2,166
April coviieninn, +410 2,608 793 215 2,198
May ..ooovennrnnns 32 2,549 1,005 220 2,118
June...........ll +398 2,582 961 218 2,185
July.oooiiiiiiil, +357 2,601 907 219
August............ +,21 2,566 887 230 g; 215’;
September......... +399 2,597 924 231 2,198
October........... +161 2,415 829 258 2,254
November ......... 4275 2,671 et o P
December ......... +18) 2,677 993 255 2,493
1968
January ... r+128 2,81, 909 215
February.......... +184, 2,775 1,007 260 gl ggz
March............. -150 2,439 1,31, 252 2,588
251 r2,855 917 244, 2,604
r-15 r2,740 1,047 237 2: 755
r+78 r2,870 989 223 2,792
r+133 r2,858 914 246 r2,725
478 r2,950 988 245 r2,872
r+260 r3,211 923 256 r2,951
October........... r-105 r2,631 1,268 241, 2.736
November ......... 189 r2,972 "925 232 221333
December ......... 70 r2,977 1,082 239 72,908
1969
January........... +75 2,093 834 242 2,018
February.......... -359 2,297 1,391 260 2,655
March............. +215 3,196 1,118 222 2,981
Aprit ..o +178 3,355 rl,110 r248 3,177
May . +16 3,292 pl,220 p243 3,276
June, +25 3,213 (Na) (N4) 3,188
July......
August. ... cee
Seplember.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; "a", anticipated; and “NA”", not available.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS

250. Balance on goods and Net capital movements plus unilateral transfers
Ya%adr U.S. balance of payments services, excluding military and errors and omissions
grants
quarter 520, Liquidity balance | 522. Official settlements 525. Liquidity balance 527, Official settlements
basis basis basis? hasis
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1966 Revised® Revised® Revised® Revised® Revised®
First quarter...... -600 ~3hb 1,558 -2,158 =1,902
Second quarter. ... . -2l =110 1,398 -1,422 -1,508
Third quarter. . .... ~426 +481 1,100 -1,526 -619
Fourth quarter. .... =307 +239 1,223 -1,530 -84
1967
First quarter...... -495 -1,71 1,361 -1,856 -3,072
Second quarter..... -330 =719 1,451 -1,781 -2,170
Third quarter. . «. .. -1,031 =71 1,404 -2,435 ~1,475
Fourth quarter..... -1,688 -917 961 -2,649 ~1,878
1968
First quarter...... ~564 ~379 471 ~1,035 -850
Second quarten « oo« -51 +1,553 84l -892 +712
Third quarter. o .o -162 +97 909 -1,071 -812
Fourth quarter. .. . . +870 +368 301 +569 +67
1969
First quarter. . .... rp-1,704 rp+l, 151 p365 p-2,069 pr786
Second quatter ... (Na) (va) (NA) (NA) (NA)
Third quarter. . ...,
Fourth quarter.....
BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year |53% l lfiQUid 535_ L{quid 5?;; U|'S' Goods and services movements, excluding transfers under military grants
iabilities to | and certain officia - - - ‘
quaar:?er toan | nontiquid fia- | reserve Goods and services Merchandise, adjusted * {:‘g:;"aiggn'g:’gfgg'fggn""t"tm{
foreigners® @ | bilitiesto 1 assets* @
foreign official 252, Exports |253. Imports 1536, Exports |537. lmports |540. Exports [541. lmports
agencies® ®
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mit. dol.) (Mil, dol.} (Mil. dol.) {Mil, dol.}
1966 Revised® Revised® Revised® Revised® | Revised® Revised® Revised® | Revised® Eevised®
First quarter. ..... 28,738 16,004 15,026 10,562 9,004 7,218 6,027 3,344 2,977
Second quarter .. . . 28,819 16,305 14,958 10,667 9,269 7,194 6,165 3,473 3,104
Third quarter . .... 29,432 15,797 14,876 10,936 9,836 7,413 6,595 3,523 3,241
Fourth quarter.. .. . 29,779 16,043 1,882 11,196 9,973 7,564 6,676 3,632 3,297
1967
First quarter. ..., . 28,990 16,295 13,855 11,461 10,100 7,688 6,660 3,773 3,440
Second quarter . ... 29,620 17,424 14,274 11,484 10,033 7,723 6,465 3,761 3,568
Third quarter ..... 31,211 17,819 14,649 11,577 10,173 7,669 6,542 3,908 3,631
Fourth quarter. . ... 33,119 19,402 14,830 11,667 10,706 7,601 7,154 k4,066 3,552
1968
First guarter ...... 32,482 18,407 13,926 11,934 11,463 7,941 7,817 3,993 3,646
Second quarter .. .. 32,574 16,994 1,063 12,668 11,827 8,395 8,131 4,273 3,696
Third quarter ..... 33,576 17,493 1,634 13,344 12,435 8,879 8,566 4,465 3,869
Fourth quarter .. .. 33,692 18,576 15,710 12,653 12,352 8,383 8,458 4,270 3,894
1969
First quarter. ..... p35,056 pl6,913 pls,758 pll, 890 pll,525 rp7, 47 | rp7,577 ph, 416 p3,948
Second quarter . .. . {(NA) {(na) {(NA) (NA) {Na) (NA) {(Na) “INa) ()
Third quarter . ....
Fourth quarter.. ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r” indicates revised; “p", preliminary,
"e", estimated; “a", anticipated; and “NA", not available.

1series 520 minus series 250.
position at the end of quarter.

2geries 522 minus series 250.
SBalance of payments basis:

Defense sales contracts (exports) and Department of Defense purchases (imports).

Issue, " page iii,
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year Income on investment, military transactions and other services (components of series 540 and 541)
qmzr:ge , Income on investments Travel Military transactions Transportation and other services
542. U.S. invest- 1543, Foreign 544. Receipts ] 545. Payments | 546. Sales under | 547, Military 548. Receipts | 549. Payments
ments abroad investments in ] from foreign trav- | by U.S. travelers | military con- expendituwres from for
. the U.S. elers in the U.S. | abroad tracts abroad . .
(Mil. dol.) (Mii. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. dol.) {Mil, dol.) {(Mil. dol.)
1966 Revised?l Revised! Revised! Revisedl Revisedl! Revised* Revised! Revised?
First quarter. ... .. 1,482 479 379 bl 198 877 1,285 977
Second quarter. ... 1,557 503 389 676 219 925 1,308 1,000
Third quarter...... 1,573 569 411 666 202 975 1,337 1,031
Fourth quarter. . . .. 1,640 591 411 671 210 987 1,371 1,048
1967
First quarter...... 1,612 581, 416 70L 333 1,085 1,412 1,070
Second quarter. .. .. 1,580 . 591 391 8Ll 335 1,075 1,455 1,061
Third quarter. . ... . 1,801 580 416 914 239 1,106 1,452 1,031
Fourth quarter. . ... 1,879 607 423 739 332 1,112 1,432 1,094
1968 ‘
First quarter...... 1,771 671 L4,O 763 305 1,102 1,477 1,110
Second quarter. « . . . 1,973 742 42l 732 353 1,116 1,523 1,106
Third gquarter. . .... 2,040 770 450 792 4,06 1,143 1,569 1,164
Fourth quarter... ... 1,917 749 L56 735 364 1,169 1,533 1,241
1969
First quarter...... p2,075 P89 p508 p791 ph16 pl,198 pl,417 pl, 065
Second quarter ... . {(n8) (NA) (M) (NA) (M) (ma) (va) (a)
Third quarter. . .. ..
Fourth quarter.....
@ BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year Capita! movements pfus Government nonmilitary unilateral transfers
uz':?er Direct investments Securities investments 570. Government 575. Banking and
a . _ ] grants and capital other capital transac-
560. Foreign invest- 561. U.S. investments {564, Foreign purchases ]565. U.S. purchases transactions, net tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
» (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil, dol.)
‘ 1966 Revised! Reviseal Revised! Revisedl Revised? Revised!
F irsf quarter...... 52 728 173 322 -1,063 118
Second quarter .. .. 38 934 520 80 1,054 L46
Thitd quarter ..... -113 917 107 87 ~789 325
Fouith quarter. . ... 110 1,060 109 | =7 -825 378
1967
First quarter. ..... bl 77 133 223 -1,121 462
Second quarter - ... 70 533 329 266 =955 467
Third quarter ..... 12 94T 520 476 -961 ~329
Fourth quarter. ... .. rll2 956 34 301 -1,174 -199
1968
First quarter...... r251 472 r839 311 =977 230
Second quarter .. .. r5 1,009 rl,116 164 =359 245
Third quarter ..... r23 1,262 rl, 115 337 -788 96
Fourth quarter .. .. T4l 283 rl,290 455 =366 51
1969
First quarter...... 213 p776 rpl,372 p325 p=-874 P94
Second quarter . ... NA) (NA) (NA) (NA) (NA) [6./9)]
Third quarter .....
Fourth quarter.. .. .

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p’, preliminary;
“g", estimated; “a”, anticipated; and “NA", not available,

lsee "New Features and changes for This Issue," page iii.
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IB] otHeR kev INDICATORS

OXE FEDERAL GOVERNMENT ACTIVITIES
Receipts and expenditures Defense indicators
Year
mmh 600. Federal | 601. Federal [602. Federal |264. National 1616, Defense 621, Defense | 647. New or- | G48. New or- | 625. Military
surplus () or | receipts, na- |expenditures, | defense pur- | Department Department ders, defense | ders, defense | prime contract
deficit (~) , na-| tional income | national income| chases obligations, ] obligations, | products indus-| products awards to U.S.
tional income | and product  |and product total, excluding} procurement | tries business firms
and product accounts accounts military and institutions
accounts assistance
(Ann. rate, (Ann, rate, (Ann. rate, (Ann, rate, ) . . . .
-hil. dol) bil. dol.) bil. dol.) bil. dol.) (Mil, dol.) (Mil. dol.) | _(Bil. dol.) (Bil. dol.) {Mil. dol.) |
1967 Revised! Revised* Revised® Revised!
January........... 6,518 2,296 3.01 3,364
February.......... -12.0 7.5 159.5 69.9 6,595 2,140 3.32 e 3,930
March............. 6,343 1,903 3.07 3,034
April ..ooviiia . 6,211 1,754 3.17 3,026
May .............. -13.2 8.3 161.4 7.9 7,732 2,480 4.04 BN 4,040
June.....ooealll . 6,891 2,290 3.93 3,566
ly .o 5,928 1,633 3.60 3,545
August............ ~13.4 152.8 165.3 73.0 7,003 1,925 2.99 ’e 3,690
September......... cee . e ves 7,479 2,958 3.36 e 3,720
October........... 7,449 2,735 3.98 . 3,626
November ......... -12.3 156.4 168.8 .6 6,565 2,173 3.64 .. 3,308
December ......... ves ves ves ces 6,331 1,846 4L.36 . 3,479
1968
Janvary ........... . 7,033 2,360 3.51 2,887
February.......... -8.4 165.7 174.1 76.1 7,615 2,865 3.86 1.60 3,445
.. 6,208 1,985 5.07 1.31 3,124
6,765 2,161 L.43 1.47 3,488
-9.5 170.8 180.3 7.9 7,441 2,299 4.0l 2.27 4,203
. 6,929 2,077 2.96. 2.06 3,067
.e 7,54k 2,323 3.67 1.61 3,937
-2.8 181.4 184.2 78.8 7,659 2,804 3.91 2.36 3,173
.. 7,989 3,234 3.55 1.92 3,836
‘e 7,520 2,298 4.4 2.38 3,903
~0,1 187.3 187.4 79.3 7,286 2,520 3.89 1.95 3,378
6,603 1,959 £4.20 2.31 3,821
ces o ves ces 7,852 2,307 L.02 1.8, 3,[&68
9.1 198.1 189.0 79.0 7,216 2,207 4.39 2,31 3,658
6,303 1,542 3.81 2.15 2,717
6,340 1,442 4.02 2.08 2,639
(NA) (NA) pl90.5 p78.7 6,279 1,304 r3.81 rl.79 2,673
(NA) (Na) p2.82 pl.25 (NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @) . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

15ee "New Features and Changes for This Issue," page iii.
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m OTHER KEY INDICATORS

B price wovements
‘ Consumer price indexes Wholesale price indexes
ear
mao'::h 781. All items@| 782. Food 783. Commodi- | 784. Services @ | 750. All commod-} 58, Manufac- 1751. Processed | 752, Fam prod-
ties less foods- ities@ tured goods @ | foods and: ucts
feeds
(1957-59=100) | (1957-59=100) | (1957-59=100) (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (19%7-59=100)
1967
January........... 114.7 114.9 107.4 125.5 106.2 106.4 112.2 102.5
February.......... 114.8 114.3 107.8 125.9 106.0 106.4 111.5 100.5
March............. 115.0 114.5 108.0 126.3 105.7 106.3 111.2 99.3
APl .o, 115.2 114.0 108.4 126.6 105.3 106.2 111.0 97.2
May .o.ooeinnnt. 115. 114.4 108.7 127.0 105.8 106.3 111.6 100.1
JUNeeenein 116.0 115.1 108.9 127.4 106.3 106.6 112.3 102.7
ly. . 116.5 115.2 109.2 127.7 106.5 106.8 112.0 101.1
August............ 116.9 115.8 109.6 1282 206.1 106.8 111.9 99.1
September......... 117.1 115.6 110.1 128.7 106.2 107.1 111.9 98.0
October............ 117.5 115.7 110.4 129.1 106.1 107.1 111.7 98.3
Novembef ......... 117.8 116.1 110.7 129.6 106.2 107.3 111.5 97.6
December ......... 118.2 116.6 110.9 130.1 106.8 107.6 111.7 99.7
1968
January........... 118.6 nsy.2 111.3 130.8 107.2 108.1 112.1 99.3
February.......... 119.0 117.5 111.7 131.3 108.0 108.7 113.1 100.8
March. .. ......oe 119.5 118.2 112.1 132.1 108.2 108.9 113.6 101.8
119.9 118.7 112.2 132.5 108.3 109.1 14,1 101.7
120.3 119.3 112.5 133.0 108.5 109.1 1044 102.8
120.9 119.1 113.0 133.9 108.7 109:%, 113.9 102.6
121.5 119.2 113.3 134.9 109.1 109.7 114.6 102.1
121.9 119.5 113.7 135.5 108.7 109.5 114.6 101.2
122.2 120.0 114.0 136.0 109.1 109.9 114.5 102.7
October........... 122.9 120.8 114 .4 136.6 109.1 110.0 114.5 102.7
November ......... 123.4 121.0 11,.8 137.4 109.6 110.3 115.3 104.7
December ......... 123.7 121.6 115.0 138.1 109.8 110.5 1.9 103.9
1969 .
January ........... 124.1 122,2 115.1 139.0 110.7 111.3 115.7 105.3
February . .. .. 124.6 122.0 115.9 139.7 111.1 111.7 116.1 104.5
March............. 125.6 122.8 117.0 1,0.9 111.7 112.2 117.1 rl06.2
APl oeeiinins 126.4 123.6 117.2 142.0 111.9 112.4 118.6 r105.1,
May ..o...ooninas 126.8 124.2 117.5 142.7 112.8 112.8 120.2 109.6
June. il 127.6 125.5 118.0 143.3 113.2 113.2 120.7 111.3
July . e
August,...........
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary,
“e", estimated; “a”, anticipated; and “NA”, not available.
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ANALYTICAL MEASURES

BB ActuaL ano poTENTIAL G
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
Quarter 205. Actual value 206. Potential level *
(Ann. rate, bil. dol.) (Ann, rate, bil. dol.) (Ann, rate, bil, dol.)

1966 Revised® Revised'
First quarter...... 649.1 637.6 ~1L.5
Second quarter. . . .. 655.0 643.9 ~-11.1
Third quarter. .. ... 660.2 650.2 ~10,0
Fourth quarter. . ... 668.1 656.6 =11.5

1967
First quarter...... 665.5 663.1 -3
Second quarter. .. .. 670.5 669.6 -0.9
Third quarter. . .... 678.0 676.2 —1.2
Fourth quarter. . ... 683.5 682.9 -0,

1968
First quarter...... 693.3 689.6 -3.7
Second quarter. .. . . 705.8 696.4 -9
Third quarter. .. ... 712.8 703.3 -9.5
Fourth quarter...... 718.5 710.2 -8.3

1969
First quarter...... 723.1 r717.2 -5,9
Second quarter .. .. p727.3 7243 ~3.0
Third quarter. . .. ..
Fourth quarter... ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary;
“g", estimated; “a’, anticipated; and “NA", not available.

!Based on a trend line of 3-1/2 percent per year through middle of 1955 from lst quarter 1952 to Ath quarter 1962, 3-3/4 por-
cent from Ath quarter 1962 to 4th quarter 1965, and 4 percent from Ath quarter 1965 to date.
“See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850, Ratio, ]8SL Ratio, |852 Ratio, |853, Ratio, [854. Ratio, |855. Ratio, |858. Output ]856. Real |859. Real 857. Vacancy
Year output to ca- | inventories | unfilled or- ] productionof | personal sav-| nonagricul- 1 per man-hour, | avg. hourly | spendable avg| rate in total
afnd pacity, manu- | to sales, man-| ders to ship- | business: ing to dispos-| tural jobopen-| total private | earnings, wkly, eamnings{ rental hous-
manth facturing ufacturing ments, manu- | equipmentto | ablepersonal § ings unfilled | nonfarm prod. workers, | nonagri. prod. | ing @
and trade facturers’ consumer income to persons mfg, Of NORSUPV.
durable goods| goods unemployed workers
(Percent) (Ratio) (Ratio)  }(1957-59=100)] (Ratio) (Ratio) (1957-59=100)] (1957-59 dol.)|(1957-59 dol.}] (Percent)

1967 Revised?!
Januaty........... 1.57 3.51 126.0 0.138 2.51 78.23
Febary.......... 87.1 1.59 3.50 127.6 0.075 0.133 127.8 2.42 77.91 6.6
March............. 1.59 3.46 125.6 0.127 2.43 77.89
April ............. 1.59 3.53 124.3 0.121 2.42 77.65
May .............. 85.0 1.59 3.50 124.6 0.070 0.118 128.9 2.42 77.79 6.3
June.............. 1.57 3.48 123.3 0.117 2.43 77.91
July.oooiiii, 1.59 3.54 123.1 0.117 2.43 78.18
August. ........... 84.3 1.57 3.40 121.7 0.074 0.120 129.5 2.44 78.23 6.4
September......... 1.57 3.48 122.3 0.115 2.43 78.51
October........... 1.59 3.54 119.4 0.109 2.43 78.02
November ......... 8L.8 1.57 3.44 122.2 0.077 0.118 130.0 2.4 78.42 5.6
December ......... 1.56 3.39 119.9 0.119 2.45 78.09

1968
January ........... 1.55 3.37 121.2 0.128 2.47 7.7
February.......... p8L.9 1.54 3.36 119.6 0.069 0.124 131.9 2.46 78.79 5.5
March............. 1.54 3.39 118.3 0.129 2.48 8.6l
April ..ovenn.. 1.55 3.4 117.9 0.137 2.47 78.14
May .......o....l péL.8 1.54 3.36 118.0 0.072 0.1U4C 132.7 2.48 78.81 5.7
June.............. 1.52 3.28 117.5 0.132 2.48 79.25
July.oooaiiii. 1.52 3.17 117.3 0.129 2.48 79.00
August............ p8L.0 1.54 3.38 116.3 0.056 0.132 133.5 2.48 79.07 5.4
September......... . 1.52 3.2, 117.7 oee 0.132 cen 2.50 79.74 ves
October........... 1.53 3.19 117.0 0.134 2.50 79.10
November ......... peh.2 1.53 3.22 120.1 0.063 0.140 134.8 2.50 78.82 4.9
December ......... ces 1.56 3.38 19.4 cee 0.143 oee 2.50 78.93 ves

1969
Janvary........... 1.54 3.22 118.9 0.141 2.51 79.10
February . rp84.5 1.53 3.18 118.7 0.054 0.143 pl3k.4 2.50 79.09 5.0
March. . ... 1.54 3.21 118.5 0.134 2.49 79.39
April veveiiinnns 1.54 3.24 rll9.8 0.133 2.48 79.24
May .............. peh.6 pl.54 3.26 | r120.8 | po.058 r0.138 (NA) rp2.48 | TP79.04 (na)
June... ool (Na) (NA) pl2l.0 p0.139 r2.48 p79.10
July oo,
August. ...........
September. ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

1See "New Features and Changes for This Issue,' page iii.
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ANALYTICAL MEASURES

I=XW DIFFUSION INDEXES: Leading Indicators
Year
and D1. Average workweek of production workers, D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) NICB (17 industries)
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span

1967
January ........... 69.0 11.9 40.0 34.3 & 53
February.......... 7.1 9.5 54.3 34.3 e ves
March............. 81.0 9.5 32.9 38.
April ............. 40.5 16.7 48.6 65.7 53 AR
May ...ooeeeinll, 28.6 38.1 54.3 61.1
June.. ...l 64.3 31.0 é4.3 65.7
uly..oooeenaa 1.4 76.2 40.0 7.3 53 59
August............ 59.5 61.9 72.9 91.4
September......... 76.2 40.5 42.9 70.
October........... 28.6 81.0 60.0 71.4 4L 41
November ......... 1.4 69.0 54.3 71.4 s vee
December ......... 45.2 14.3 4.3 68.6 vee .

1968
January........... 14.3 57.1 5L.4 57.1 47 53
February.......... 90.5 64.3 55.7 7.4 . ces
March............. 21.4 64.3 50.0 68.6
April .ooeeieiil 11.9 33.3 40.0 68.6 1.
ng .............. 0.5 85.7 54.3 68.6 7 .5.9
June.............. 73.8 88.1 51.4 80.0
July. oo, 35.7 35.7 51.4 1.4 5 5
August . 3811 1726 1.3 88.6 R &
September......... 88.1 76.2 78.6 82.9
Qctober.,.......... L0.5 28.6 40.0 88.6 6
November . ........ 23.8 12.9 13 7.1 e P
December ......... 47.6 42,9 55.7 85.7 ves

1969
Janvary........... 47,6 ph2.9 7.1 r82.9 L1
February.......... 31.0 (&) 22.9 p70.0 I?f . ()
March............. 95.2 40.0
April covviiiiin, L2.9 54.3 (NA)
May .............. 1r33.3 Th5.7
June.............. 1p71.4 p40.0
Uy oo,
August.....on.l
September. ........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month and 9-month indexes are placed
on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d quarter. Seasonally ad-
justed components are used. Table E4 identifies the components for most of the indexes shown. The “r" indicates revised; “p”, preliminary; and “NA", not availahle.

1Based on revised data. See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading indicators—-Con.
Year D34. Profits,
and manufacturing, ! D19, Index of stock prices, 500 common | D23. Index of industrial materials prices|{  DS. Initial claims for unemployment
month FNCB (about 1,000 stocks (77 industries) @ 1 (13 industrial materials) insurance, State programs, week
corporations) including the 12th (47 areas)
1-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span
1967
January........... L8 90.9 85.7 46.2 0.0 55.3 27.7
February ... .. 9.2 90.3 53.8 15.4 17.0 8.5
March............. 61.0 97.4 23.1 26.9 46.8 8.5
April ool 46 76.0 93.4 23.1 30.8 55,3 31.9
May .............. PN 74.0 92.1 61.5 23.1 54.3 L7
June.............. 51.3 86.2 69.2 23.1 55.3 29.8
52 8l1.6 68.4 30.8 23.1 34.0 78.7
77.6 65.8 53.8 30.8 72.3 78.7
57.2 71.1 19.2 46.2 60.6 66.0
59 32.2 52.6 46.2 38.5 38.3 80.9
7.9 46.1 46.2 30.8 Th.5 70.2
71.1 50.0 61.5 30.8 46.8 78.7
55 6L.5 61.8 46.2 30.8 25.5 57.4
February.......... ves 10.5 63.2 16.2 6.2 80.9 51,1
March. ..., enreesns 21.1 71.1 53.8 46.2 25.5 61.7
April ooyl 45 9.7 76.3 46.2 53.8 63.8 38.3
May ....cooenenn .o 83.6 82.7 53.8 61.5 51.1 51.1
June. ..ol 80.3 85.3 50.0 73. 53.2 .5
July.....oooaael 56 L8.7 93.3 46.2 76.9 57.4 36.2
August............ . 17.8 97.3 65.4 57.7 4L0.4 66.0
September.......... . 86.7 81.3 57.7 76.9 63.8 76.6
October........... 58 82.7 71.3 69.2 92.3 66.0 63.8
November ......... aes 77.3 52.0 69.2 92.3 31.9 78.7
December ......... 72.7 56.0 38.5 84.6 61.7 59.6
1969
January........... 53 12.0 73.3 53.8 84.6 72,3 70.2
February.......... ‘e 43.3 0.0 61.5 ,50-8 38.3 46.8
March............. 13.7 46.2 76.9 55.3
April o.ooiinienn., (N4) 54.0 65.4 48.9
May .............. %7 57.7 574
June.. ..., 1.3 6. 23.4
July. ool 257.7
August............
September.........
October...........
November .........
December .........

NOTE:' Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month and 9-month indexes are placed on
the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter. Seasonally adjusted components are used exce'?t in index D19 which requires no adjust-
ment and index D34 which is adjusted only for the index. Table E4 identifies the components for most of the indexes shown. The “r” indicates revised; “p", preliminary; and
“NA", not available. Unadjusted series are indicated by @.

1Based on 77 components through June 1967; on 76 components, July 1967 through August 1968; and on 75 components thereafter.
2 pverage for July 1, 8, and 15. -
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Roughly Coincident Indicators
Year
and D41. Number of employees on | ng7  yndex of industrial production | ~ DS8. Index of wholesale prices D54. Sales of retail stores
month ”°”af“°‘.’””’a' payrolls (24 industries) (22 manufacturing industries) @ (23 types of stores)
30 industries)
1-month span 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span

1957 Revised * Revised !
Janary........... 66.7 50.0 29.2 45.8 77.3 63.6 87.0 69.6
February .......... 35.0 43.3 20.8 29.2 72.7 68.2 39.1 9L..3
March............. 40.0 41.7 43.8 27.1 56.8 65.9 43.5 95.7
Aprid . oveeiiina, 40.0 36.7 52,1 29.2 47.7 63.6 60.9 87.0
May .............. 36.7 40.0 16.7 L1.7 54.5 63.6 3,.8 91.3
June....ii, 65.0 40.0 50.0 L1.7 47. 63.6 82.6 56.5
July...oooinn, L1.7 51.7 7.9 54.2 63.6 72.7 43.5 82.6
August,........... 66,7 76.7 75.0 66.7 63.6 8l.8 60.9 78.3
September......... 16.7 66.7 41.7 75.0 75.0 81.8 76.1 82.6
October........... 65.0 68.3 56.2 75.0 72.7 81.8 37.0 95.7
November ......... 93.3 83.3 87.5 77.1 77.3 90.9 67.4 95.7
December ......... 73.3 85.0 83.3 83.3 90.9 95.5 47.8 73.9

1968
January........... 68.3 96.7 37.5 77.1 90.9 90.9 73.9 82,6
Februaty.......... 75.0 86.7 70.8 83.3 84.1 95.5 65.2 91.3
March............. 65.0 86.7 75.0 75.0 68.2 90.9 82.6 91.3
Aprl .o, 6.7 86.7 51,7 83.3 72.7 75.0 26,1 87.0
May .........o..es 66.7 85.0 70.8 70.8 63.6 84.1 60.9 91.3
June............L. 85.0 76.7 79.2 79.2 61.4 81.8 65,2 87.0
July oo, 63.3 78.3 58.3 75.0 68.2 84.1 63.0 78.3
Avgust............ 81.7 81.7 64.6 75.0 70.5 81.8 58.7 47.8
September......... 58.3 75.0 66.7 70.8 72.7 86.4 34.8 78.3
October ............ 7.7 81.7 68.8 66.7 79.5 81.8 52,2 82.6
November ......... 80.0 80.0 75.0 70.8 79.5 8l1.8 54.3 65.2
December ......... 73.3 80.0 64,6 79.2 6.4 90.9 21.7 65.2

1969 ) £73.9
January........... 90.0 83.3 54,2 r8l.2 68.2 81.8 73.9 p56.5
February.......... 70.0 71.7 62,5 83.3 72.7 79.5 60.9
March............. 70.0 p73.3 91.7 p75.0 75.0 84.1 21.7
April .oooeeielle. 41.7 r54.2 84,1 r73.9
May ..ooveennnnnen 61.7 r68.8 79.5 28.3
June..o p76.7 p70.8 84.1 p28.3
iyl
August............
September.........
October...........
November .
December .........

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month, 6-month indexes are placed on the
4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which requires no adjustrient, Table E4
identifies the components for the indexes shown. The “r" indicates revised; “p”, preliminary; and "NA", not available. Unadjusted series are indicated by (®.

18ee "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1968 1969
Diffusion index components
November | December January February March April May June?
Di. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING" ®
(Average weekly hours)
All manufacturing industries .. ... ceraeenaas - 40.8 lo  r4,0.8 |- 40,6 |- r40.1 |+ ru0.9 40.8 |« r40.7 lo 40.7
Percent rising of 21 components . voesveesss (24) (48) (48) (31) (95) (33) (71)
Durable goods industries:
Ordnance and aCCesSONeS .. vueverveverrreaes - 41.5 (- 41.3 |- 40.1 |+ - 40.3 (+ 40.7 40.9 lo r40.9 |+ 41.5
Lumber and wood productS. c e vvveereeeeveaans - LO4 [+ 41,2 |- 40.0 [+ 40.8 {+ 40.9 r40.2 |o 40.2 4+ 4O.4
Furniture and fixtures . o . oo veeeeenreeneenane - LO.4 o 10.4 |+ 40.7 |- 40.2 |+ 40.8 40.9 |- ri0.8 o 40.8
Stone, clay, and glass products ... ..... ..., - 41.7 |+ 42,0 | = 41.9 |+ 42.1 |+ 42,3 r42.0 |o 42.0 |- 419
Primary metal industries .................... o 4.4 |+ 41.5 |+ 41.7 |- 41.6 |+ 41.9 r4l.8 |- r4l.7 |+ 4l.8
Fabricated metaf products.......ccoveevnnnnn. 4+ 42.3 (- 41,6 |+ 41,9 |- 41,2 |+ 41.8 r4l.8 (- r4l.5 {4+ 41.8
Machinery, except efectrical vo.oovvvnnn..nn.. ° 42.3 lo 42,3 |+ 424 |- 42.3 |+ 42.8 rh2.6 |+ 2.7 o 42.7
Electrical machinery......oocvvvnienreenens L+ 40.6 }- 40,2 |+ 404 |- 39.8 |+ 40,7 r40.9 |-  r40.7 o  40.7
Transportation equipment, .. ..o ooiveeninann. _ 42.5 i- 41,6 |- L1 4 L1.5 |+ 41.6 rhl.5 {~  r4l.l o 41.1
Instruments and related products .............. o 40.6 jo  40.6 [+  KO.7 |- 39.7 [+  40.8 r40.8 {~  rl0.7 K 40.8
Miscellaneous manufacturing industries......... -  39.3 |- 388 |+ 39.1|- 37.7 |+ 39.0 r39.5 |- r39.1 K 39.3
Nondurable goods industries:
Food and kindred products............. . - 540.6 |+ 40.9 |- 540.7 |o 40.7 1+ 40.9 r40.9 |- 40.7 o 40.7
Tobacco manufactures. . .....covevvennnnnnn. o 37.6 |- 36.3 |+ 36.9 |+ 38.3 |- 36.4 r36.4 [+ r38.2 b+ 39.6
Textile mill products. ... ovvvervnnnnnnnnnn. - L1.0 {+ T S 40.8 |- 40.1 |+ 41.2 r4l.l {=  r41.0 B 41,2
éppa’e' and related products ... ...l - 35.9 |+ 36210 36.2 |- 3.2 [+ 35.9 r36.0 lo  r36.0 [+ 36.3
aper and allied products .........coviuannn. - 42.9 [+ 43.3 |o 43.3 |-  42.5 |+  43.3 Th3.4 |- r43.0 43,1
Printing and publishing. ,...........co.eee. _ 38 |- 22 |- ; ;
Chemicals and allied products,,.............. o ?33 3 Zgg - 28133 - ZZZ : 133:3 rﬁiz i ﬁi? 3— 233
Petroleum and related products .............. o 42.6 |- a2 |- 8 l+ 425 |+ 431 ri2.9 |- ru2.8 |- 427
Fulber g pastc ot ovcooonee RS o g Lk O R e A
PIOCUCS s e wvvmweveemns - 379 - 3761~ 374 |- 355 1+ 37.6 37.7 o 37.7 |- 37.5
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?Y
(Millions of dollars)
All durable goods industries.eeeeeennnesnn. k 29,325 |t 29,380 |+ 29,684 |+ 30,482 {~ 29,697 |+ 30,944 |- r29,998 |- 29,093
Percent rising of 35 components seveveveecan (44) (56) (57) (63) (40) (5h) (46) (I..,O)
Primary metals e evunerenrinnosaosrasnaacs Ly h75 h,345 4,675 4,666 4,61, 4,806 4,772 4,830
glast furnaces, steel mills.aeveerarnrnnennns b 2,120 | 1,941 |+ 2,124 |- 2,071 |+ 2,110 |+ 2,307 |- 2,246 L4 (NA)
onferrous mefalS.......ooveneiiniianann, - oo |+ .o |t cee |+ eee |- ees |- ees |- . W
Iron and steel foundries......ooceeveeencenns - + . |+ e |+ . - R R cee It .
Other primary metals, ......ocvuvivenvennnns h- - + o |- . - - R, - .
Fabricated metal products ....ovuvviieennieneas 3,225 3,195 3,755 2,841 2,980 3,158 3,119 (NA)
Metal cans, barrels, and drums. .. c.covvvreunen. - eee |+ cee |+ .e - . ces |+ eee |+ e |-
Hardware, structural metal and wire products ..... + vee = e | = FU S e I eee |+ vee |- . - .
Other fabricated metal products ......o0venne.. - vee |- R -~ vee |+ e |- s |+ vee |-
Macshinery, except elgcttribcal. RIREPRPRRE: Ceeeaens 5,134 5,210 5,350 5,626 5,538 5,650 5,579 (NA)
team engines and turbines®, .. ... ... iviiean.. - + + - + + - +
Internal combustion engines*, .. .............. + M3 12 hez + hot 4 _ b7 + a7 |2 565 + s |2 (wa)
Farm machinery and equipment................ - oo |- en |+ s |- . eee = e |+ N
Construction, mining, and material handling*.. .. .. + M [~ 697 | - 696 |+ 860 | - 676 |+ 685 |+ 735 |- (NA)
Metalworking machinery*.................... + 321 |- 312 |+ 340 | - 339 |+ 350 i+ 429 |~ 361 |- (NA)
Miscellaneous equipment® .. ... iiiiiennnnnan - ees {0 cee | = ver |+ oo |+ vee |- oo I oo |-
Machine shops, .. ....cvvinienninnrenennnss - + + N R - + - - ves
Special industry machinery*..........co00ue.n - I eee |4+ vee |- PR ves |- R e |+ ..
General industrial machinery* ... ............. ° 166 |+ 185 | - B2 511 |- 504 |- 439 1+ 50L |+ (NA)
Office and store machines™ ,........oovennnn. + eve |t R R vee |- U e |t F O
Service industry machinery*, .. .....coiunnenn. + - vee |4 vee 14 ver f= + + - ieeas

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised. *Denotes machinery
and equipment industries that comprise series 24.

lpata are seasonally adjusted by source agency.
®Last three months of data for series components are not comparable with earlier data. See "New Features and Changes for
This Issue," page iii.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change~Con.

1968 1969
Diffusion index components -
November December January February March April I May June
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® ~Continued
(Millions of dollars})
Eleé:trical MAChINGIY oo vveveivrreennerens cene 3,505 3,656 3,581 3,767 3,746 3,928 3,710 (wa)
lectrical transmission, distr. equipment*...... - + - + - + R -
Electrical industrial apparatus*. ... .......... - 641 | 710§ - 627 | + 697 14 R34 8- 692 [+ (NA)
Househotd appliances..........coovvvnnnan, - + . s + - + AU &
Radioand TV.......coevenenvinnennnns + Lt vl ot I N - S
Communlﬁcatlon equipmentt . .....overniannn - 910 |+ 1,049 - 1,020|+ 1,036]- 1,003 |+ 1, 165 |~ 961 {~ (NA)
Electronic components, ................u0e e _ O U = A e ik . - s
Other electrical machinery*. ........co.oenus + e O AU I I veu b= ot
Transportation equipment. ..o vevvvreviunenons 7,589 7,578 7,487 7,842 7,107 7,695 7,228 | pb,477
Motor vehicles and parts, total ....... ceeenes + R ves | - e | - oo | PR ven | =
Complete aircraftt,...ovvvvnennieennnnn, - - . + + o - e |- es | - .
Aircraft panst . veeeiiee i iiiiiiireiiens + + vee | - + e | - e |+ - - .
Shipbuilding and railroad equipment* .......... - + oo | = - O + - . + .
Other transportation equipment............. R + P + - - + s |t
Instruments, total ..o it ien - - . + - S+ + - A .
Lumber, total ..... et e + + . + . + - - + ven |- .
Furniture, total ..o oovvneeeniiiiaio, - + oo | + . - o+ + - vas |+ .
Stone, clay, and glass, tofal................... - - oo | . + - R - o [ - .
Other durable goods, total . ......vevuvuennnnss - + . - . + o] - - - vae | .
D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS?
(194143 = 10)
Index of 500 stock prices .............ue. + 105,40} + 106.48| - 102.04{ - 10L.46[~- 99.30|+ 10L.26 |+ 104.62 |~ 99.14
Percent rising of T5components ........... (77) (73) (12) (43) (13) (54) (75) (1)
Coal, bituminouS. oo vevevrvrevnrenerrennnns ° e . - N e - - - N - .
Food composite. ......ovvvniininniiiininins + oo |+ . - R |- + + . - ..
Tobacco (cigarette manufacturers) .. ............ - I N S vee] - .- - . . - ..
Textileproducts .. ....ovvvvvnveiniiiiinennns + T . - veu |- - - . + I ..
Pape;., ........ bt atererecerecaranssean + oo l O . - oo |+ o+ + oo | . - .
Publishing .. ovuevrer it + - R . - - - . & oo | -
Chemicals, , ... ...0vrvunirnivrennninennens + |+ - o+ - - " - .
DIUBS, L.ttt + RO - o - o - - :
Qil composite , ,.....,. e, + . + - . + - I S + . - .
Bull?ing materials COMPOSite. .. .vvonvvuvavanns + I - ol = - I e -

1 1O P - . ) ) - o & -
Metal fabricating..........oovvvunviineiinn, - . j: . M - : - : : . : O
Machinery composite. ......vvuevreeennrness + + ver] = + - + ver [ . -

Office and business equipment + . - U - + + I ) - .
Electric household appliances + o ol - o - + ol O X
Electronics.......ocooviiiiiiiiiniaan., + + O veel = |- + N . - ..
Automobiles .. ... e - . - . - + o+ - S . -

Radio and television broadcasters ., ............ - N O - - I . JOD
Telephone companies ..............couvennn. + . - el - - - + . 4 . -

Electric companies .. ........oueienniiinn... N o e s e - + - o
Natural gas distributors, . .....ovvvennvennnns + s - e = - * _ o .
Retai} stores composite...................... - M - + s - e . .
Life inSUrance.. .. ....veuvnrenreannennennns + - i, * - N _ * 4 - *

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) ~ falling, Only
the directions of change are shown vhen numbers areheld confidential by the source agency. NA == not available. p = preliminary. = revised. *Denotes machinery
and equipment industries that comprise series 24, + These industries plus ordnance comprise series 647.

ipata are seusonally adjusted by the source agency.
Data are not se¢asonally adjusted. The components shown here include 18 of the more important industries and 5 eosmposites
representing an additional 23 of the industries used in computing the diffusion index in ta%le E3.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1968 1969
Diffusion index components
November December January February March April May June Julyt
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price
index (1957-59=100)....... + 100.3 |+ 100.7 |+ 103.4 |+ 106.3 [+ 106.9 |+ 109.3 [+ 110.4(|+ 111.6 |+ 111.9
(Dollars)

Percent rising of 13 components (69) (38) (54) (62) (46) (65) (58) M (58)
Copperscrap (Ib.) .oovevivennnn. - LOL |+ Lk6 b+ 480 | - L4881+ 480 |+ U534 [+ Susl+ 561 |+ 567
Leadscrap(lb.)cuvunrenennnnss +  ,055 [ - .O54 [+ .O59 |+ .066 o L066 |+ .O70 |+ O3+ o7 I+ .078
Steel scrap (ton) ... .eininnnnn. + 24,.288 | - 22,505 | + 2L.575 | + 27.256 | - 25.407 | + 25,536 |+ 30.644 |+ 31.283 |- 29.77h
T (D) eerenneiieeinnnennn + 1.621 |+ 1.648 |- 1.632 |+ 1.668 |- 1.584 |- 1.567 |- 1.565/+ 1.594 |+ 1.602
Zinc(Ib) oueviiiiiiininiann. - W0 |- .139 j+ L3 |+ kL o LWL |+ W6 |+ L150)+ L1511 o .151
Burlap (yd. ) oo oevrnveennnnnnnn +  .163 |- 159 |- L156 [+ 163 |- 154 |- A3 |- JA36 |+ L0 [+ L
Cotton (Ib.), 12-market average, . ... - 278 | - .265 | - .260 | - 256 | - .255 | - 254 |- 2500 .250 |- 249
Print cloth (yd.), average, ,....... + .205 |+ .208 [+ .210 [+ .212 [+ .,213 |+ .217 |+ 224 - 221 |- .220
Wool tops (1), . ..o vvenennnnen + 1.636 | - 1,626 |- 1.607 } - 1.576 |- 1.575 | - 1.572 |+ 1.584|+ 1,597 |- 1.573
Hides (1B ). 0. vneennnns ceeeo |+ W75 |+ 177 |- W71 |- 164 |- 163 |+ .193 |~ 90 - .179 | - 175
Rosin (1001b.) ....viveneen... - 10.916 |+ 11.385 |+ 11.838 | - 11.803 |+ 11.891 | o 11.893 |+ 11,964 o0 11.964 |+ 12.349
Rubber (Ib.), .........coovnanen +  .226 |- 226 |- .225 [+ 247 |+ L2600 |+ 265 |- 2550+ .260 |+ 27
Tallow (Ib.), . oovvnvennnnnnns + 049 |- .o46 {+ .on8 |+ LOK9 |+ .06 |+ .059 |o L0591+ Lo6L |+ 067

D5. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS?
(Thousands)

Avg. weekly initial claims .., | - 190 { o 190 |+ 179 | - 186 |+ 8L |+ 176 | - 1801 - 201

Percent rising of 47 components (32) (62) (72) (38) (55) (49) (57) {. (23)
Northeast region:

Boston (7) ................. - SO . . - I eee |- U
Buffaloé?ﬂ) ................ - O U . - L+ .. - eee |- R .
Newark (11)...............e. - I e . - L+ vee |- ve. e |- .
New York (1) ..... Ceereeeee - . |- - + . - . + eea | R e | F .
Paterson (21)...... Ceeeeaaee - N TR - . - I R L T £ vee | - ..
Philadelphia() ............. - D+ e + e - . - vee |- res |+ o .
Pittsburgh (9). .. oo - A R E - I T + N
Providence (25) v ...vievnenns - |- . + . - + .. + - - .
North Central region:
Chicago () ...oovevvennnnnn - s + . - N £ + OO
Cincinnati (22), . ............ - F O T + . - . + O .
Cleveland (10) ... .vvevunnn. + - . + .. + - + . + vee | - .
Columbus (26), - + . + .. - + ol . - vee | - e
Detrait (9),.. . ......... - + . + e |- S B + vee | = .
Indianapolis (23), - - .. + .. - .. + ves |- . - coo |+ ..
Kansas Gty (19) : : e 1 G P
Milwaukee (18).,............ - - . + oo |+ . - ver |- . - eee |+ .
Minneapolis(13).,........... - . N N R + e |- oo 1 el
Stobouis(8)............... - . + . T OO O - .
South region:
Atlanta (17) .. ..ooveennennns - - .. + - . + . + - . + .o
Baitimore (12) ., ............ S U - . - . - + VN R
Dallas (15). . + e - SN EUEE LT K N T
Houston (14), . .. ............ - e = O P - IO P e |+ .
West region: @
Los Angeles (3),,,,......... - vee |- . - - . - f
Portland (24) . . ,,.......... : I P, + T T + U P
San Francisco (6)...-veuvn-.. + _ .. - . + + e |+ e |+ o =
Seattle(16) .......c.0venn.. + - . _ vee |+ N I R IR I

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling, Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

1average for July 1, 8, and 15.

2Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
ally adjusted.

3The signs are reversed because this series usually rises when general business activity falls and falls when business rises:

() = rising, (o) = unchanged, and (+) = falling,
the direction of change is determined.

l“:l' JULY 1969

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data used are for the week including the 12th of the month.
shown separately for only the 26 largest labor market areas.

Series components are seasonally adjusted by the Bureau of the Census before

Directions of change are
The number following the area designation indicates its size rank.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1968 1969
Diffusion index components
November | December January February March? April T May June?
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?®
(Thousands of employees)
All nonagricultural payrolls.esevs..a... vee |+ 168,664 1+ 168,875+ r69,199(+ ré9,487(+ 69,710+ 69,789 |+ r70,02L i+ 70,216
Porcent rising of 30 components ,...eveuas (80) (73) (90) (70) (70) (12) (62 (77
Ordnance and acCessories vuvevunenennn. veese |+ rl95| o rl195 | + rl96| - rl95 | + 197 | - 193 - r192 14 194
Lumber and wood products......... veseans vee |+ r520) + r52k | + r528| - r527 | + 528 | - 52514 r529 | - 525
Furniture and fixtures ovueeeneernnnnnannnan .+ LOO| + rh02| + LO71 + r4l0] o 4101+ 413 - rhl2 ¢ 413
Stone, clay, and glass products ., ,....... ceees 1+ w5241+ Y5300+ rS3h|+  r537(- 535 - 5291~ r826 |4 527
Primary metal industries ,....... Ceeerenanes o1+ 1,031+ rl,on4{+ rl,051(+ rl,058|+ 1,063 |- 1,057+ »1,062(q 1,071
Fabricated metal products ....... oo |+ 11,095+ r1,100|+ r1,109|+ 1,115{+ 1,121j- 1,118|+ x1,121 |4 1,127
Machinery............. oo |+ 1,354 - rl,346f+ rl,359|+ 1,370{- 1,363[+ 1,370(- »1,369{+ 1,374
Electrical equipment ... .......... oo I+ rl,324|+ rl,330(+ rl,344|+ rl,355|+ 1,364+ 12,3691+ 11,383 |4 1,387
Transportation equipment.,........ Ceeeeenaan - rl,430{~ 1,427+ L,439|-  L,426|+ 1,4321- L,420{+ »Ll,AR6|+ 1,431
Instruments and related products ..,....... woee |+ r287) o r287 |+ r2881 + r289 | + 292 | o 292 | + r293 I+ 295
Miscellaneous manufacturing industries ......... |+ 3451 + r351| o r351| - r346| + 349 | - 3481 - r3ké | o 346
Food and kindred products....... o rl,194|+ rl,202|+ rl,205|+ 1,215{- 1,208(- 1,205|4 »l,206(- 1,204
Tobacco manufactures, , . ......... ceees |0 r70| - r69|+ r71| - ré9| o 69|~ 681+ r69 |- 68
Textile mill products., ..., .oovvvennnnnn.. + r883| o r883| + r88s| - rég3| - 880 | - a5\ - r872 (- 870
Apparel and related products ., . ....,........ . |- rl,2s5|- rl,243|+ rl,254)- 7rl,238{+ 1,246+ 1,252{+ 1,255+ 1,256
Paper and allied products, ,.................. +  r5h6|+  rsL9|+  r550|+  r355|o 555 | - 549 4 w552 (4 554,
Printing and publishing ., . ....... Creeeienens + ré670( + 671| + 673 - 672] + 673 - 672| - r669 |+ 67
Chemicals and allied products . .. ... e + r616| + r617| o ré17| + r620| o 620 | - 6171 - ré15 | + 619
Petroleum and related products ..... Ceeesenans 0 119} o 119]| - 73| + 101 + 116 |+ 118| o r118 | 4 119
Rubber and plastic products. ...........cuuun - rh39| + rihd| + rhid |t + ri48} 4+ 4490 Lh9l 4 rhSL [+ L54
Leather and leather products eouevvrnnnenn.... ° r307| - r305| + 306| - 302) - 301} - 300| o r300 |~ 298
+ r622| + r623] + rb626} + r628} - 626~ 624} - rb22 |- 621
+ r3,313|+ 1r3,330{+ r3,338|+ r3,366[+  3,37h|-  3,363{+ 3,397|+ 3,449
+  r4,352{+ rh,360(- r4,353|+ 4,373+ 4,3990+  A,439|0 rhbhhlio 4,440
Wholesale tiade. ...... ceresnaene teresaee oo |+ 13,669+ r3,678|+ r3,701|+ r3,7W|+  3,726|+  3,737|+ r3,757|+¢ 3,765
Rgtanltra@ie ......... teseses sveererecsses = 110,622+ rl0,593|+ rl0,711]+ rl0,754|+ 10,782|+ 10,796{+ rl0,851+ 10,869
Finance, insurance, real estate ............. oo 1+ 3,453+ r3,k631+ 3,490+ r3,502]+ 3,515+ 3,531 v3,538) 3,54k
Service and miscellaneous....... Cessees eess |+ rl0,787)+ rl0,838|+ rl0,900|+ rl0,967{+ 11,034{+ 11,044+ r11, 077+ 11,085
Federal govermment,..... teenes rheeaees eeee 1o 12,7090+ r2,72L)+  2,7601+ ¥2,767|- 2,759)0 2,758}~ 2,754+ 2,767
State and local government ,............... «e lo 19,240+ 1r9,308{+ 19,321l}+ 1r9,355|+ 9,373|+  9,386[4 v9,4hT|¢ 9,495
D47. INDEX OF INDUSTRIAL PROBUCTION®
(1957-59=100)
All industrial production, ,..... eeeveess 1+ 167.5)+ 168,71+ 169.1)+  170.1|+ 17140+ WPL7 |+ el72.7 ) 173.9
Percent rising of 24 components? | .. .. (75) (65) (54) (62) (92) (54) (69 (71)
Durable goods:

Primary and fabricated metals.,............
Primary metal products, ................ + 129.3[+  135.4+ 139.5]+ 143.6f+ Lkb.2|+  147.8|+  149.0. 152
Fabricated metal products ,,........... L1+ 173050+ 175.60+ 1764+ 177.61+  178.5|-  178.3]+ vl78.7 4 181,

Machinery and related products ., ...........
Machinery, except electrical,,, . ,,... ..., + 184.4)+ 185.3[+ 188.3{+  189.6|+  190.2|+ 190.8]+  193.2]4 196
Electrical machinery .o....... .o ... o+ 91.4f+ 193,00+ 196.4|+  196.9]+  20C.7{-  199.5{+ r20L.9(- 202
Transportation equipment...... eeeerans - 180.2|~  176.4|~- 171.21+  173.1|+ 174.1]- 172.4) - 171,81 174
Instruments and related products,........ [+ 188.5(+  189.7]+ 191.6]-  190.4f+  192.81+  195.4|+ rl98.6{~ 196

Clay, glass, and lumber .................. R w2
Clay, glass, and stone products .......... -~ 150.4]+  151.2[+  156.2{+  156.5{-  153.4(+ 154.2|+ r156.4(- 155
Luniber and products ,............. eees |+ 126,10+ 132.3[- 122.5]+  1R6.7)+  130.8)-  122.6(+ pl24.3 (NA)

Furniture and miscellaneous.............. .
Fyrnltule and fixtures ............... o I+ 181.7] + 182.91+ 186.8| - 186.5¢ + 187.0|+ 188.9(+ 190,21~ 189
Miscellangous.............ooouenes, < |+ 162.5)+  165.3)+  166.2]-  164.7]+  165.7|+  167.6]-  167.5]4 169

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (1) = rising, (0) — unchanged, and (-) - failing. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = nat available. p — prelimnary. - revised.

}Data are gcasonally adjusted by the source agency,
“Where actual data for separate industries are not available, estimates are used to compute the poreent rising., Dircetions
of change for the mogst recent spans are computed before figures for the current month are rounded,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change~Con.

1968 1969
Diffusion index components
November December January February March April May June
D47. INDEX OF INDUSTRIAL PRODUCTION-Continved
(1957-59=100)
Nondurable goods:

Textiles, apparel, and leathes o......... ceen ces . aee . “es vee [+ 147.3 o plu7
Textile mill products. e ccvvveeeeunnnnnns + 155.1 |~ 153.5 |~ 152.9 i- 152.0 |+ rl52.9 [+ rl54.1 {+ pl55.2 (Na)
Appare! produetS. e v . v uns ceeans veeses ]+ 152.5 |~ 249.2 |« 148.1 |- 147.9 |+ rl50.2 |+ pl51.3 (¥a) (NA)
Leather and products. ... .. ceeeen veseees|= 111,7 |~ 109.2 |~ 105.0 {- 101.3 |+ 105.6 |- plO3.4 (NA) (NA)

Paper and printing. .. ccvvevvenreeeoceaas ves | pléb
Paper and productS ... .cvouiniiiieen + 170.1 |- 169.9 |+ 171.1 |+ 173.9 |+ rl75.0 |+ rl75.8 jo pl75.8 (NA)
Printing and publishing.....e.vvvn.. eeeo i+ 152.3 |0 152.3 |+ 152.4 |- 152.1 |+ rl53.0 |- rl52.7 |+ rl55.9 |+ pL58

Chemicals, petroleum, and rubber. ...... ceene vee vee .. vas eas |+ r221,5 |- v221.,1 (+ p222
Chemicals and products. .....cccvvvevnnnn + 228.7 |+ 231.8 |~ 231. 3 +  234.4 |+ r235.2 [+ r238.1 |- p237.4 (MA)
Petroleum products.............. eeeens - 1414 |- 141.2 |- 131.0 [+ 140.2 [+ 2.7 (- rls2.2 [+ pl2.8 (NA)
Rubber and plastics products......ooeveen + 227.5 |+ 234.6 |- 230.8 [+ 232.8 |+ r236.2 (MA) (NA) (NA)

Foods, beverages, and tobacco......cvuennnn oo I e . .. . vee |- ri37.4 |+ pl38
Foods and beverages. .. ...ovvevvansasas - 136.1 |+ 138.8 |+ 139.4 |+ 140.9 |+ 141.5 |- rli0.4 |~ pl39.6 (NA)
Tobacco products o vvevevvneennnsn. eves|=  119.9 |- 113.6 |+ 119.5 |+ 121.2 |- 118.7 |- pll0.5 (NA) (N4

Minerals:

008l vreecucreornnncesenscccansacsas +  115.9 |+ 118.3 |~ 115.3 |- 112.4 |+ rlis.3 [+ 120.2 |+ 123.9 (NA)

Crude oil and natmal 885, .. ieernnrnneveonn +  126.3 |~ 125.4 |- 123.9 |- 121.8 |+ r123.5 |+ rl126.9 |+ 129.7 |+ pl3L

Metal, stone, and earth minerals............. vee vee - .es - cee P pLLO
Metal MiNiNg,yseueusnsss Ceeereiaiees S|+ 1351 {+ 137.6 {+ 340.2 |+ 42,7 |+ rli9.1 |- rluL,9 p137.6 (NA)
Stone and earth minerals. . ......... eeseat 1355 [+ 147.0 [ 143.5 1+ 149.2 (+ 150.5 |-  14l.4 |- plyl.2 (NA)

D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1957-59=100)
All manufacturing industries «..veeveeeens + 110.3 |+ 110.5 |+ 111.3 {+ 111.7 |+ 112.2 1+ 2.4 [+ 112.8 B 113.2
Percent rising of 22 components. .. veeees s (80) (61) (68) (73) (75) (84) (80) (BL)
Durable goods:

Lumber and wood productS ..o eeveecuvenenns + 126.8 |+ 133.5 |+ 137.8 |+ 4.5 |+ 149.5 |- 1W43.3 |- 138.0 |- 129.8

Furniture and other household durables.o...... |+ 104.7 |+ 105.0 |+ 105.3 |+ 105.4 |+ 105.7 |+ 105.8 |+ 105.9 lo 105.9

Nonmetallic mineral products .. ......... veee [+ 109.2 1+ 109.3 |+ 110.6 |+ 111.2 |+ 111.9 {+ 112.3 |+ 112.6 |+ 112.8

lronand steel oovuuneniveennnensonnenne .= 106.0 |+ 106.1 [+ 107.5 |+ 108.0 |+ 108.8 |+ 108.9 |+ 109.9 |+ 110,3

Nonferrous metals oo oovveevrunnnnns veeees [+ 12204 |+ 1235 L 127.2 |+ 128.9 @+ 129.9 [+ 132.4 1+ 134.2 |+ 135.5

Fabricated structural metal products. ........ .]o 108.8 |+ 109.0 |+ 109.3 |+ 109.4 |+ 109.6 |+ 110.2 |+ 110.8 |+ 111.0

Miscellaneous metal products, . .....c.ec0en. +  117.7 |+ 118.3 |+ 119.6 |+ 120.4 Jo 120.4 jo 120.4 }+ 120.5 |+ 120.7

General purpose machinery and equipment.,.... |+ 118.3 |o 118.3 [+ 118.5 |+ 119.1 |+ 119.8 [+ 120,0 [+ 120.3 |+ 121.2

Miscellaneous machinery ......oeoenvenenn. + 115.2 |+ 115.6 [+ 115.7 |+ 116.1 [+ 116.5 |+ 116.6 + 117.6 L 117.8

Electrical machinery and equipment ,......... +  103.6 |~ 103.5 |o 103.5 |o 103.5 p 104.2 |+ 104.3 |+ 1045 W 104.7

Motor vehicles and equipment, .............. + 106.6 o 106.6 |- 106.5 - 106.4 |- 106.3 |+ 106.4 [ 106.5 K  106.6

Miscellaneous products . ...... fecieanann, o+ 112.5 {o 112.5 o 112.5 [0 112.5 (o 112.5 |+ 112.7 |+ 112.8 [+ 115.1

Nondurable goods:

Processed foods and feedS. .. .....coveeoens + 1U.7 {o 1M.7 {+ 116.0 {+ 116.3 |+ 116.% [+ 117.3 1+ 119.4 (+ 1214

Cotton products....ooveeneenennnnne. + 105.4 |- 105.1 |- 104.8 |o 104.8 |- 104.6 |- 1O0Ah.5 |+ 104.6 |-  104.5

Wool products ........coeveeennnn ~ 1046 |o 10L.6 |+ 104L.7 |- 104.4 |- 104.2 )+ 104.3 |o 104.3 |4+ 105.0

Manmade fiber textite products + 93.0 |- 92.9 |- 92.8 |- 92.3 |- 92.1 [+ 9R.4 |+ 92.6 |+ 92.7

Apparel,........ Ceerarieeneaiae . + 111.8 [+ 111.9 |+ 112.7 |o 112.7 |+ 112.8 |+ 113.0 |- 112.9 [+ 113.3

Pulp, paper, and allied products, ............ o 105.2 |o 105.2 |+ 106.2 |+ 106.8 l+ 107.4 |+ 108.0 |+ 108.1 |+ 108.3

Chemicals and allied products . ....oevunene, o 97.8 |- 97.7 |- 97.6 + 97.8 &+ 98.0 |- 97.9 |+ 98.1 |+ 98.3

Petroleum products, refined ... vueeenenun. s - 99.2 |- 99.0 |- 98.9 [+ 99.5 i 10L.7 |+ 102.5 j~. 102.4 [+  103.3

Rubher and rubber products Lo .. oLiaieee + 101.1 lo 101.1 }- 100.0 |+ 100.5 [ 100.9 [+ 101.2 |~ 101.1 |+ 101.2

Hldes skins, leather, and related products., . ... + 122.4 |+ 122.8 |+ 123.5 |- 123.4 o 123.4 |+ 126.0 |+ 126.1 |- 125.7
NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (-) = falling. Only

the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.
1pata are seasonally adjusted by the source agency,

2Data are not seasonally adjusted.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1968 1969
Diffusion index components
November December January February March April® May Junep
D54. SALES OF RETAIL STORES*®
(Millions of dollars)

Allretail SaleS. .. vvvrvierrereeenansas + 28,806~ 28,347+ 28,989 |+ 29,289 |- 28,916 |+ 29,442 |- r29,164 |~ 28,935
Percent rising of 23 componen's2 .......... (54) (22) (74) (61) (22) (74) (28) (28)
GIOCEIY SIOMBS o ¢+ e vovvvvvnssurovorenansnas + 5,817 |- 5,7k )+ 5,909+ 5,955 |- 5,883 |- 5,839 [ p5,805 |- (NA)
Eating and drinking places.......ovvenveenas. - 2,128~ 2,062+ 2,094+ 2,123]- 2,107 |+ 2,133+ p2,271]- (NA)
Department stores ..... e eeiaeaaes + 2,925} - 2,877|- 2,811+ 2,92, |- 2,895+ 3,080 |- p2,968 |- (Na)
Mail-order houses (departiient store merchandise) . . | + 293 | - 275 | - 273 1+ 298 | - 296 ]- 294 |- p28L |-+ (NAY
Variety stores ..o + 5221 - 505 | + 535 | - 534 | - 517 |+ 558 | - phhdy |- (NAg
Men's and boys' wear stores.....ovviueveiasas + 387 | - 371 |+ LO6 | 4 416 | - 393 1+ L1k |- p395 |- (NA
Women's apparel, acCesSOry Stores . v.vvvevuna. + 642 - 589 | + 622 | 4 645 | - 615 {4+ 649 |- pé3L |+ (NAz
SHOE SHOMBS v v vevevreennrnanronneeonaanes - 272 | - 263 | - 249 |+ 261 | - 245 |+ 266 |- p265 lo (NA
Furniture, home furnishings stores +.ovvenuvven. + 853 | - 852 [+ 876 |+ 920 |+ 922 |- 903 |- P86 |- (NA)
Household appliance, TV, radio stores . ......... - 428 |+ 429 | + Lh6 | - 431 |- 400 |+ 436 |+ ph6O §+  (NA)
Lumber yards, building materials dealers ........ - 911 | + 937 |+ 958 [+ 1,049 |- 992 |- 9% |~ P99 |~  (NA)
Hardware SIOTES . . . vuvrserrvrneennnenens + 2801} - 267 |- 261 |+ 281 |- 269 |+ 287 |- p28R v (NA)
Passenger car and other automotive dealers....... - 5,124f- 5,082}+ 5,157 |~ 5,172 |- 5,09 |+ 5,145 |- p5,106 |~ (NA)
Tire, battery, accessory dealers ............... + 397§ - 363 | + 417 |+ 435 |- 419 |+ 427 |- p398 |+ (NA)
Gasoline service stations .., ......vveeenenns + 2,064 |- 2,052]+ 2,097 |- 2,090+ 2,132|- 2,106 |- p2,102 |- (NA)
Drug and proprietary ST, .. .vuuuvvsvasaans - bty |+ 969 | + 979 | - 959 |+ 960 {+ 963 {+  p9%83 |- (NAg
LiQuUOr StOrES . .ottt i, - 601 | - 565 | + 634 | - 603 |- 601 |+ 619 |- p596 |~ (NA

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (=} = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available.  p = preliminary. = revised,

iData arce seasonally adjusted by the source agency.

2fhe diffusion index includes estimates for six types of stores not shown separately. In March 1969 a new seasonal adjust-
ment of the retail trade data was completed and the basic data and directicns of change in this table refleet that scasonal
ad justment. However, through November 1968 the diffusion indexes are based on data from the previous scascnel adJustment.
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INTERNATIONAL COMPARISONS

N CONSUMER PRICES
781. United 133. Canada, 132. United King- | 135. West Germany] 136. France, 138. Japan, index | 137. Italy, index
Year States, index of index of consumer | dom, index of index of consumer { index of consumer | of consumer of consumer
and consumer prices@| prices@ consumes prices(@] prices (@ prices@ prices(@ prices @
month
(1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100)
1967
Janvary........... 115 117 129 123 U1 153 137
February .. cee 115 117 129 123 141 154 138
March............. 115 118 129 122 142 154 138
April ...l 115 119 130 124 142 154 138
May .......oo.on. 116 119 130 124 142 153 138
June....ol 116 120 130 124 42 152 139
July.ol, 116 121 130 124 142 152 139
August............ 117 121 130 123 143 153 139
September ... ...... 117 121 129 123 143 156 140
October........... 118 121 129 123 4 159 140
November ......... 118 121 131 123 145 159 140
December ......... 18 122 131 123 5 160 140
1968
January . .......... 119 123 132 125 147 161 140
Febuaty.......... 119 123 133 125 147 161 140
March............. 120 123 133 125 147 162 140
April ..ol 120 124 136 125 7 162 Ul
May .............. 120 124 136 125 148 163 h7A
June. ..., 121 124 136 126 148 161 141
July. ...l 122 125 136 126 149 162 140
August. ........... 122 125 137 125 149 162 140
September......... 122 126 137 125 150 168 1
October ........... 123 126 137 126 152 166 w1
November ......... 123 127 138 126 152 167 Ul
December ......... 124 127 10 127 153 166 ul
1969
January ........... 12, 127 1,0 128 1
February .......... 125 27 Ul 128 122 igg ﬁg
March,............ 126 128 U2 129 156 169 143
April ...l 126 129 13 129 156 171
May ...t 127 130 (nNA) 129 157 131 (%{2%
June...ooo 128 131 129 (NA) ivs1
Uiy o
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; "p”, preliminary;
“g", estimated; “a”, anticipated; and “NA", not available.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
47. United 123. Canada, 122. United 126. France, 125. West Ger- ] 128. Japan, in- ] 121, OECD,? 127, 1taly, index
Year States, index of |index of indus- | Kingdom, index | index of indus- | many, index of |dex ofindustrial | European coun- | of industrial pro-
and industrial pro- | triat production { of industrial trial production | industrial pro- | production tries, index of | duction
month duction production duction industrial pro-
duction
(1957-59=100) [ (1957-59=100) | (1957-59=100) [ (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-69=100) | (1957-59=100)
1967
Janvary........... 158 166 129 156 150 298 153 207
February.......... 157 166 129 154 9 295 153 211
March............. 157 166 129 156 150 304 154 209
April coooiainiil 157 168 130 152 149 305 154 212
May .............. 156 167 128 152 150 312 153 212
Jume.....iii, 156 168 129 156 148 317 154 211
July oo 156 169 129 156 154 321 155 211
August............ 158 170 129 156 152 327 154 198
September. ........ 157 170 128 159 155 336 156 21
0ctobet; ........... 157 169 129 159 156 338 157 215
November ......... 160 173 131 160 158 346 159 217
December ......... 162 174 134 161 171 349 164 216
1968
January ... 161 172 133 162 157 347 160 218
February .......... 162 172 134 164 159 354 161 220
March............. 163 173 135 167 165 351 164 2022
April c.ooviii, 162 175 133 167 164 362 164 202
May ....ooviiil, 164 176 135 116 167 372 154 224
June.....o..ooll 166 179 136 133 180 373 163 221
uly .o 166 178 137 171 166 382 167 2
éeugtUSti) ........... 125 1'878 138 171 182 381 171 23;37
ptember......... 165 1 136 170 177 389 171 234
October........... 166 182 137 rl79 176 kK ]
November ......... 168 18s 139 180 ;1'875 33; r.‘l}g Sgg
December ......... 169 185 140 rlg2 rlg8y 400 178 233
1969
éanuary ........... 169 rl85 rl39 181 rlgé 402 rl79 238
ebruary . 170 rls7 rls0 180 rl89 ri10 rl79 232
March............. 171 rlgl r139 180 rl90 ri05 180 »239
April ...l 172 pl8y pl39 plss rl89 r428 plsl 241
May ........oo.ues 173 (Na) (na) (NA) (NA) phR8 (nad I()N)l{)
June.oo pl74 (Na)
July ool
August. ... ...,
September.........
QOctober...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @D . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“"g", estimated; “a", anticipated; and “NA", not available.
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« INTERNATIONAL COMPARISONS

X8 STOCK PRICES
19. United States, | 143 Canada, index | 142. United King- | 146. France, index | 145. West Germany, | 148. Japan, index | 147. Italy, index
index of stock of stock prices @ | dom, index of of stock prices index of stock of stock prices of stock prices
Year prices, 500 common stock prices @ prices @
and '
manth stocks @
(1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100) (1957-59=100)
1967
Janvary........... 171 175 157 99 148 223 U2
February .......... 177 180 156 103 156 229 141
March.. .......... 181 182 159 98 159 228 127
Aprit ... 184 185 167 96 158 223 129
May ..ooveiennnns 188 186 171 99 155 231 132
June.............. 185 186 172 98 154 231 130
ly..oooiiinnl. 189 189 176 94 156 231 129
August............ 192 194 177 99 175 215 133
September......... 194 198 187 110 182 209 139
October........... 194 192 196 109 182 213 143
November ......... 188 1e8 203 106 192 206 139
December .......... 193 189 200 103 154 198 135
1968
Janvary ........... 193 189 202 107 205 203 134
February.......... 184 177 208 104 209 208 130
March............. 181 171 213 113 207 209 133
April .oovoiiiii 194 183 235 117 216 220 136
May .............. 198 185 246 111 219 229 135
Jume......L. 204 187 262 107 226 235 133
July. ..ol 203 19 265 103 230 243 136
August............ 199 192 272 105 231 254 1%8
September......... 205 198 279 105 22 276 136
October........... 210 203 270 104 228 275 131
Navember ......... 214 204, 273 105 224, 264 127
December ......... 216 210 279 109 219 266 134
1969
January........... 207 2L, 291 113 228 279 1
Febrgaw . 206 213 282 121 230 282 122
March,............ 201 208 270 130 231 279 136
April ..o 205 213 266 128 233 293 152
o <. 52
JMay .............. 212 22L 253 136 r243 302 153
UNB.. . \eerinnn 201 209 235 rpl30 247 rp306 rpl49
At 192 200 b232 p12. 0232 2305 o145
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary;
“e”, estimated; “a”, anticipated; and “NA”. not available.
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B. Current Adjustment Factors

1969
Series
Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

1. anagricuﬂtura| placements, all

industries® ... .. Y SRLEEEE 87.4 81,3 92,2] 100.4{ 102.3} 111.3] 105.2| 110.2]| 118.1| 114.2 %, 6 82,5
5. Average weekly initial claims,

State unemployment insurance. . . . 151,3| 114,5 92,5 93,3 78.4 79.3}1 122.0 84,9 70.7 80.0 97.8 135,0
13. New business incorporationst . .. .. 118,2 93,7| 108,1} 105.3] 102.0| 101.8] 101.0 91.3 92,9 101.5 84.0 100,1

15. Profits (after taxes) per dollar of
sales, mfg. .......... e 97.8 .o | 103,9 96,2 102,0
33. Net change in mortgage debt held
by financial institutions and life
insurance companies » 3. ... .. =272 448 -111 +59 +93] +215 +107| +157 +18|  +126 -169 +238

37. Purchased materials, percent of
companies reporting higher

IVENtOTIES - v v eeereeennnns 102,31 101.,0| 107.0| 106.5| 103.4| 103.1| 101.3| 102.2 95.6 88.1 91.7 97,7
39. Delinquency rate, 30 days and over,
total installment foans®........ veo | 109.8 93,6 91.9 99.0 98.3 106,2
49. Nonagricuitural job openings
unfilleds oo oeeeneieien 83.4 8.7 9%.5| 109.0} 120.1| 103.0 98.0| 111.1| 115.6| 106.5 %.,1 79.8
72. Commercial and industrial loans
outstanding. .. ... iiieinnn 99.3 98,71 100,5| 100.0 99.3| 101.8| 101.2 99.0| 100.1 99.2 99.5 101.1
112. Change in business loans®....... | 100.2 99,0! 100.,1| 100.1 99.9| 100.6| 100.8| 100.0 99.4 99.7 99.6 100,3
508. Index of export orders, nonelec-
trical machinery .......ov.t 106,0 101.,7 111,3 99,1 99,7 99,6 92.3 93.2 94.3 99,0 100,7 103,0

616. Defense Department obligations,

BOMAN e v e eviiree i e 91.2 80.61 95.6 97.9 9%.4| 151.1 9%.5| 102.3| 112.3} 100.1 85.6 94,7
621. Defense Department obligations,
2 p,owremeﬁf g ,,,,,,,, 77.2 71.0 96.0 99.0 96.9| 204.9 58.2| 102.6} 122.3! 100.5 76.3 95,9
625. Military contract awards in US.. .. 87.1| 8L.0y 88.7| 86.4| 96.6| 185.7( 10L.7| 87.9) 115.0( 98.7 79.4 92,2
D34. Profits, manufacturing (FNCB)®. .. -15 +16 -9 +8

NOTE; These series are not published by the source agency in seasonally adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Economic Research, Inc. They are kept current by the Bureau of the Census. Seasonally adjusted data prepared by the source agency will be substituted whenever

they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15 The X-11 Variant of the Census Method
il Seasonal Adjustment Program,

1Factors are products of seasonal and tradiig-day factors. Seasonally adjusted data resulting from the application of these
combined factors may differ slightly from those obtained by separate applications of seasonal and trading-day factors due to
rounding .

Quarterly series; figures are placed in middle month of quarter.

3These quantities, in millions of dcllars, are to be subtracted from the month-to-month net change in the unadjusted monthly
totals to yield the seasonally adjusted net change. They were computed by the additive version of the X-11 variant of the Census
Method II seasonal adjustment program.

“Bimonthly series. Factors are for even-numbered months (February, April, June, etc.).

°Factors apply to monthly totals before month-to-month changes are computed.

61-quarter diffusion index: Figures are placed in the lst month of the quarter. The unadjusted diffusion index is computed
and the factors, computed bythe additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted 'to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix contains historica! data for BCD series extending back to 1945 o to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index~Series Fiading Guide” for the latest issue in wh ch
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) fol.ows the series title, O fi-
cial source agency quarterly and/or annual totals are presented in this table wherever possitile. These figures are often calculated from data with more digits or from data which have not been seasanally adjusti d;
therefare, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Y Annual Year Annual
. n u 1 v ! I i v

16. CORPORATE PROFITS AFTER TAXES AVERAGE 22. RAT1O OF PROFITS (AFTER TAXES) TO INCOME AVERAGE

(ANN. RATE; BIL. DOL.) ORIGINATING, CORPORATE, ALL INDUSTRIES (PERCENT)
19450 e cen eve sse cee eee 1945.0¢ Y3 oo see con eoe
19464 .. 10.4 13.6 17.8 20.1 15.5 1946400 12.9 15.4 19.0 20.1 16.8
194700 20.7 1946 19.4 21.1 20.2 194700 20.0 17.9 17.3 18.0 1843
22.2 2344 23.0 2242 22.7 18.0 18.5 17.9 1649 17.8
20.1 17.7 18.4 18.1 18.5 15.7 14.3 14.9 15.2 15.0
18.9 22.6 27.6 30.3 24.9 15.0 1649 19.0 19.8 17.7
1951eee 25.2 21.3 19.3 20.7 21.6 1951eee 15.9 13.1 11.7 12.3 13.2
19524 .. 20.0 18.8 18.8 20,7 19.6 1952400 11.9 11.4 11.2 11.7 11.5
19530 21.7 21.8 21.3 16.6 20.4 1953¢0 0 11.9 11.8 11.7 9.5 11.2
1954400 19.1 1947 20.9 22.5 20.6 19564000 10.8 11.2 11.7 12.1 11.4
195500 2641 26.5 27.4 2843 27.0 1955. 13.6 13.4 13.6 13.7 13.6
1956ees 27.2 27.7 2640 2744 27.2 1956... 12.9 13.0 12.1 12.5 1246
19570, 27.6 2645 2640 23.7 26.0 1957.ce 12.3 11.7 11.5 10.8 11.6
1958e.. 19.8 20.2 22.8 2662 22.3 195840 9.3 9.5 10.4 11.5 10.2
195900 28.0 30.8 27.9 27.0 28,5 1959+ 11.8 12.6 11.5 11.0 11.7
1960... 28.9 27.8 2545 2445 2647 1960.. 11.4 10.9 10.2 9.9 10.6
1961eee 24.4 2644 27.8 30.1 27.2 1961..0 9.7 10.3 10.6 11.2 10.4
1962400 30.7 30.9 31.5 31.8 31.2 1962..0 11.3 11.1 11.2 1l.1 11.2
1963¢ .. 31.1 32.8 33,5 34,9 33,1 1963.e0 10.8 311.3 11.3 11.7 11.3
19640 ee 37.7 3842 39.1 38.8 38.4 1964.00 12.2 12.1 12.1 11.9 12.1
1965... 44,5 45,7 4643 49.3 46.5 1965400 13.3 13.4 13.3 13.9 13.5
1966¢.. 49.8 50.0 507 49,3 49.9 1966440 13.6 13.3 13.3 12.6 13.2
196700 46.1 4604 47.0 49,9 47.3 1967aee 11.9 11.9 11.7 12.1 13.9

68. LABOR COST (CURRENT DOLLARS) PER UNIT OF
57. FINAL SALES (ANN. RATE, BIL. DOL.) AVERAGE GROSS PRODUCT (1958 DOLLARS), NONFINANCIAL AVERAGE
CORPORATIONS (OOLLARS)

19454 .. eoe vee “os ese voe 1945.0 0 aes ese eoe

19460 190.6 195.2 208.1 214.5 202.1 1946000 .o voo oo

1947¢ee 223.1 22846 234.6 240.7 231.8 194700 eoo voe .se
1948400 24448 25044 25644 259.6 252.9 1948.40 0.501 0,498 0.513 0.514 0.507
1949... 25845 26045 25848 26042 259.6 19490 e 0.514 04516 04507 0.518 0.514
1950eee 263.6 270.6 28842 289.4 278.0 1950.. 0,507 0.505 0.506 0.514 0.507
195k .. 307.5 310.6 322.5 331.8 318.1 1951a0e 0.534 04543 04542 04544 0.541
1952000 334.3 341.5 34144 352.3 342.4 1952400 0.559 0,566 0575 0.578 0,570
1953... 361.7 36444 36541 36543 364.1 195340 0.577 04580 0.582 0.598 0.584
1954440 363.2 363.1 366.9 372.2 366.4 1954000 0.600 0.594 0.587 0.584 0.591
1955+ 0 381.6 388.3 39644 401.7 392.0 19550« 0.575 0,577 0.584 0.592 0.582
1956, .. 404.5 411.9 416.5 425.1 414.5 19564e0 0.608 00615 0.624 0.631 0.619
1957¢00 434.8 437,.5 443,1 443,.8 439.8 19570. 0.634 0.638 0.644 0.653 0.642
1958400 44001 443.4 451.3 460.3 448.8 1958... 0.668 04663 0.658 0.650 0.659
1959 .. 470.1 477.8 483.6 484,1 478.9 1959%.. 0,653 0.647 0.659 0.660 0.654
1960... 493.0 500.7 501.0 50547 500.2 1960400 0.661 04669 0,674 0.678 0,670
1961leee 507.0 51248 520.4 532.3 518.1 196100 0.681 04672 0.667 0,662 0.670
19624 0. 541.1 551.1 §59,2 56546 55443 1962... 0.665 0.668 0.664 0,662 0,665
1963... 572.7 57944 58848 59747 58446 196300 0.667 0.665 0.661 0,662 0.664
1964... 612.9 621,9 634.1 637.4 626.6 1964..0 0.659 0,662 04665 0.670 0.664
1965... 651.9 666.8 682.1 7003 675.3 1965400 0.661 04,661 04660 0.659 0.660
1966<0. 718.2 727.1 744.0 750.8 735.1 1966+0 0.667 0.676 0.681 0.688 0.678
1967e0e 765.2 780.2 792.6 806.6 786.2 1967..0 0.701 0.702 0.709 0.722 0.706

Note: See "New Features and Changes for This Issue," page iii. .
(JuLy 1969,
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereaftes for which data are available. Data are published in this apperdix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the *Index—Series Finding Guide” for the latest issue in which
listorical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series titte. Offi-
cial source agency quarterly and/or annual fotals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have notbeen seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apr. May June July Aug. | Sept. DOct. Nov. Dec. 1Q ne no Vg
52. PERSONAL INCOME (ANN. RATE, BIL. DOL.) AVERAGE
1734 173.7 173.7 | 172.1 17321 1752 | 175.1 1708 16343 | 1667 169.4 168.1 173.6 173.5 169.7 168.1 171.1
17063 1696 172.6 | 1745 175.9 178.1 | 182.4 183.7 180.3 | 184.7 185.2 187.4 170.8 176.2 182.1 185.8 178.7
188.1 187.9 1877 | 184.9 185.3 188.2 | 188.4 189.1 204.0 )| 196.1 196.9 199.3 187.9 186.1 193.8 197.4 191.3
20245 202.0 205.5 | 2065 207.8 212.0 | 212.8 215.2 215.4 | 216.3 215.0 212.3 203.3 208.8 214.5 214.5 210.2
206.9 208.0 209.3 | 208.1 207.6 205.6 | 204.0 205.5 208.7 | 205.0 207.5 208.7 208.7 207.1 206.1 207.1 207.2
216.9 219.8 229.9 22042 2207 22148 | 226.1 - 230.5 232.7 | 235.8 237.9 243.3 220.5 220.9 229.8 239.0 227.6
2645 247.2 9.8 | 252.7 254e1 255.9 | 255.5 258.4 258.9 | 261.9 262.9 263.9 267.2 254.2 257.6 262.9 255.6
26169 265.T 26644 | 265.8 26848 27Ce4 | 269.4 2T6.9 279.7 | 260.8 280.1 282.1 264.7 268.3 275.3 281.0 272.5
282.8 284.T7 287.5 | 287.8 289.1 290.3 | 289.8 289.2 289.1 | 290.9 289.1 288.1 285.0 289.1 289.4 289.4 288.2
2877 288.7 28T7.7 | 28646 28T+S5 287.7 | 288.,2 289.8 291.6 | 293.3 296.1 296.9 288,0 287.3 289.9 295.4 290.1
298.2 300.0 302.4 | 305.,5 308.1 309.2 | 313.9 314.3 316.5| 317.9 320.4 322.5] 300.2 307.6 314.9 320.3 310.9
3230 325.0 326.2 | 32943 329.8 331.9 | 331.0 335.6 337.9 | 341e4 341.4 343.3 324.7 330.3 334.8 342.0 333,0
343e2 34604 347.8 | 348,2 34948 35244 353.9 355.5 35445 | 35444 354.8 353.7 345.8 350.1 354.6 354.3 351.1
353e8 353.5 355.3 | 35406 35548 35746 | 364.0 363.8 365.7 | 366.% 3708 372.6 354.2 356.0 364.5 369.9 361.2
3735 375.8 378.6 | 381l.8 384,00 385.6 | 386.,0 383.4 383.9 | 385.0 389.0 395.3 376.0 383,8 384.4 389.8 383.5
39664 39645 396.9 | 40042 4C1leT 401.9 | 402.8 403.3 403.8 [ 404.8 403.8 401.3 396.6 401.3 403.3 403.3 401.0
404.8 405.5 409.5 | 409.6 412.2 415.8 | 419.6 418.8 419.8 | 424.3 428.6 43l.1 406.6 412.5 419.4 428.0 416.8
4307 433.T7 43T7.2 | 439.8 440.8 441.8 | 443.4 444.6 447.0 | 447.9 450.4 452.6] 433.9 440.8 445.0 450.3 442.6
45746 455.T7 457.6 [ 55844 46102 46442 )| 465.6 4678 470.0 | 473.4 4T4.9 479.1 457.0 461.3 467.8 475.8 465.5
4824 4B4.6 486.8 | 490.1 493,00 495.0 | 498.4 502.6 505.3 | 506.0 509.8 515.6 484.6 492.7 502.1 510.5 497.5
51848 519.4 522.9 |525.9 5311 535.5| 539.0 541.9 557.2{ 553.5 558.3 563.3 520.4 530.8 546.0 558.4 538.9
565¢3 5708 ST4e9 | 57748 579.6 584.7 | 588.4 593.1 597.0 | 601.6 602.6 601.8| 570.3 580.7 592.8 604.0 587.2
6128 61429 6179 | 619¢3 62162 62641 | 63044 635.2 637.8 | 639,0 645.6 653.0 615.2 622.2 634.5 645.9 629.4
53. WAGE AND SALARY INCOME IN MINING, MANUFACTURING, AND CONSTRUCTION AVERAGE
(ANN. RATE, BIL, DOL.
1945, 49,1 49.0 49.0 48,1 47.1 46.5 45,1 al.7 36.7 36.4 36.8 49.0 47.2 41.2 36.8 43.6
19464 369 3662 40.2 4le3 42.0 43.8 4442 46.0 4649 4763 47.8 37.8 42.4 45.7 47.9 43.4
1947, . 49.2 49.5 50.0 50.1 50.7 5l.1 50.9 51.5 52.6 53.3 54.0 49,6 50.6 51.7 54.2 51.5
1948, 564 56.2 56.9 55.9 57.1 57.9 58.8 59.7 59.4 59.4 59.6 5645 57.0 59.3 59.3 58.0
19494 o] 5862 57.7 56.4 55,6 $5.2 5442 54.3 53.8 5447 52.4 53.0 5T.4 55.0 54.3 53.1 55.0
19504 5449 54.6 56.7 58,2 59.8 60.9 62.7 64.7 65,0 67.3 68.3 55.4 59.6 64.1 68.3 61.9
19514 ) 69.9 71.0 T2.2 73.5 73.4 73.9 73.9 137 T4.0 73.7 745 71.0 T3.6 73.9 T4.7 73.3
19524 | 76.3 T76.9 T7.4 T6.5 77.2 T6.4 73.8 79.3 82.3 83.2 84 .4 76.9 T6.7 78.5 86.4 79.1
1953.. 85.8 86.7 87.6 87.8 88.0 87.6 88.1 87.6 86.2 8605 85.2 86.7 87.8 87.3 85.4 86.8
19544 833 83.5 83.1 8245 82,8 82.5 8l.9 81.9 81.6 83.0 84.8 83.3 82.6 81.8 84.3 83.0
19554, 8%.7 8646 87.9 88,7 90.1 90.4 91.2 9.1 91.9 92.9 9443 86.7 89.7 9l.4 93.9 90.4
1956.. 94.8 95.0 95.6 97,2 96.6 97.3 95.8 98.4 99.6 | 101.0 100.8 95.1 97.0 97.9 101.4 97.9
1957+ 10}e5 102.4 102.3 [ 101.9 10l.4 102.1 | 102.0 102.3 101.3 | 100.6 100.1 102.1 101.8 101.9 99.8 101.4
19584 97.6 95.5 95.3 94.0 93.9 95,0 96.0 97.5 98.6 98.1 101.7 96.1 94.3 97.4 100.7 97.1
19590 103e2 104e1 205.7 | 10742 1084 108,9 | 108.3 105.7 105.5| 105.0 106.1 104.3 108.2 106.5 107.0 10645
196Ces| 11le2 111.5 111.0|111.2 111.6 110.9|110.6 109.7 108.8 | 108.8 107.4 111.2 111.2 109.7 107.0 109.8
1961ee] 100664 106.1 106.6 | 107.6 108.6 110.5 | 110.9 111.5 110.2| 113.0 114.8 106.4 108.9 110.9 114.3 110.1
1962¢s] 11463 115.5 116.7 j118,3 118.0 118.0 | 118.8 118.7 119.5| 118.9 119.7 115.5 118.1 119.0 119.4 118.0
1963..] 1200 119.9 120.6 | 120.7 122.,2 123.0 | 123.5 123.5 124.6| 125.3 125.7 120.2 122.0 123.9 125.9 123.0
1964.0] 125.8 128.0 128.5 | 129.7 130.1 130.6 | 131.8 133.2 134.2| 132.7 134.7 127.4 130.1 133.1 134.7 131.3
1965.] 136.5 138.0 138.7 |138.3 140+1 141,0| 141.6 142.7 143.4 | 145.3 146.9 137.7 139.8 142.6 146.9 141.7
1966e+] 149.0 151.3 152.8 1544 155.1 157.0 | 157.4 158.9 159.4 | 160.7 161.4 151.0 155.5 158.6 161.3 156.6
196Tee] 162e7 161e4 16162 | 16142 16069 16147 | 16322 165.0 165.1 | 165.0 168.4 161.8 161.3 164.4 167.9 163.8
Note: See "New Features and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for 8CD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix fos (a) new series which have licen
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index-Series Finding Guide” for the latest issue in wiich
historical data for each Series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) lollows the series title. ffi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusled;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Annual Year Amnual
Yea | 0 n 1] | 1 m v
215. PER CAPITA GROSS NATIONAL PRODUCT IN CURRENT 217. PER CAPITA GROSS NATIONAL PRODUCT IN 1958
DOLLARS (ANN. RATE. DOL.) AVERAGE DOLLARS (ANN, RATE, DOL.) AVERAGE
194540 coe eos vor coe cee 1945... .os vos cee con con
19464 o 14390 1,439 1,505 1,533 1,467 1946.e. cos con coe ‘on cos
1947400 14556 1,576 1,598 1,662 1,598 1947400 2,132 2,140 2,135 2,158 2414}
1948444 1,695 10740 1,779 1,780 1,748 194800, 2,167 2,198 2,208 2,217 2,197
1949... 1,736 1,707 1,713 1,691 1,712 194900, 2,180 2,158 2,172 2,144 2,163
195044, 1,757 1,812 14921 1,989 1,870 1950... 2,243 24293 2,378 24417 2,333
195144, 24066 2,108 2,144 2,163 2,120 1951e0e 2,435 20468 24504 2,496 2,476
195240 2,169 2,157 2,189 2,258 2,193 1952400 2,500 2,478 2,495 2,559 24508
1953... 2,288 2,299 2,279 2,239 2,276 1953... 2,589 24605 2,577 2,537 2,817
19560ce | 20227 2,216 2,232 2,217 2,238 1954eee 2,488 24472 20492 2,535 2,497
195500 24343 2,382 2,420 2,449 2,398 19554 24596 2,630 2,658 2,675 2,640
195600. 20447 2,470 2,485 2,528 2,482 195600 2,644 2,644 2,626 2,650 2,641
1957e0e 29558 2+564 29590 2,553 29566 1957... 2+ 654 29641 2+641 24592 29632
1958000 2,501 2,511 2,576 2,641 2,557 195840 2,517 2,518 2,572 2,625 2,558
19590, 2,682 2,744 2,716 2,741 2,121 1959440 2,652 2,704 2,666 2,685 24677
196000 2,799 2,799 2,784 2,766 2,787 1960.a. 2,728 2,716 2,691 2,659 20698
1961... 24757 2,808 2,846 20907 24829 1961ece 2,662 2,688 2,724 2,767 2,705
1962... 2,951 2,991 3,017 3,045 3,001 1962000 2,798 2,832 2,852 2,866 2,837
1963... 3,064 3,090 3,133 3,119 3,116 1963... 2,872 2,888 2,922 2,950 2,908
1966.., 3,231 3,275 3,319 3,339 3,291 19644a. 2,988 34017 3,043 3,046 3,023
1965... 3,421 3,478 3,545 3,630 3,518 1965... 3,105 3,142 3,19 3,258 3.174
1966000 3,720 3,780 3,833 3,895 34807 1966... 3,310 39331 3.347 3,377 3,341
196700 3,903 3.940 4,014 4,080 3,984 1967 3,360 3,372 3,400 3.418 3,367
220, NATIONAL INCOME IN CURRENT DOLLARS 222. PERSONAL INCOME IN CURRENT DOLLARS
(ANN, RATE, BIL. DOL. AVERAGE (ANN. RATE. BIL. OOL.) AVERAGF
1945440 vee cos ees veo aee 1945... wee cee R vou .oe
194600, 170.6 178.0 186.2 192.5 181.9 1946e0e 170.8 176.2 182.2 185.8 178.7
194700, 194.6 195.8 198.8 206.8 199.0 1947... 187.9 18641 193.8 197.4 191.3
1948400 215.6 223.2 228.0 229.8 224.2 1948... 203.3 208.8 214.5 214,58 210.2
1949440 222.1 217.0 217.1 214.0 217.5 1949... 208.6 207.1 206.1 20741 207.2
195004, 222.3 232.7 248.4 260.8 241.1 1950... 220.5 220.9 229.7 239.0 227.6
1951e0e 270.0 27642 280.5 285.3 278.0 1951... 247.1 254.3 257.6 26249 255.6
1952, 4. 28643 28646 201.7 301.2 291.4 1952... 264.7 268.4 275.4 281.0 272.5
19530, 306.0 307.9 30644 298.5 3047 1953... 285.0 289.1 289.4 289.4 288.2
195400 299.3 299.5 30249 310.9 303.1 1954000 266.0 267.2 269.8 295.4 290.1
1955444 320.5 328.7 334.5 340.9 331.0 1955... 300.2 307.6 31449 320.3 310.9
19560 ee 343.0 348.3 351.9 359.3 350.8 1956000 324.7 330.3 334.8 342,0 333.0
1957000 36445 36640 369.5 364.0 366.1 195700 345.8 350.2 354.7 35443 351.1
195844 357.9 359.3 370.2 383.0 367.8 1958... 35442 35640 364.5 3699 361.2
1959.4. 392.4 404.9 399.7 402.8 400.0 1959... 376.0 383.8 384.5 289.7 383.5
19600 ¢s 414.2 417.1 41542 411.7 414.5 196044 396.6 401.3 403.3 40343 401.0
1961e0s 412.2 422.6 430.7 443.4 427.3 1961... 406.6 412.5 419.4 428.0 416.8
19624 0 448.8 456.0 460.4 465.6 457.7 1962.4. 433.9 440.8 445.0 450.3 442.6
1963... 470.6 4TTe4 485.7 493.9 481.9 196340 457.0 461.3 467.8 475.8 465.5
1964404 504.0 513.7 524.2 530.4 518.1 196400 484.6 492.7 502.1 510.5 497.5
19654 cs 545.2 556.7 569.1 58643 564.3 1965.0. 520.4 53048 546.1 55844 538.9
1966000 603.2 615.0 626.9 637.3 620.6 19660.. 570.3 580.7 592.9 60540 $87.2
1967400 639.3 64642 658.5 672.0 654.0 1967e0e 815.2 622.2 634.8 645.9 629.4

Note: See "New Features and Changes fo; Thie Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index~Series Finding Guide® for the latest issue in which
histarical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often caiculated from data with more digits or from data which have not been seasonally adjusted;
thecefore, they may differ stightly from totals and averages computed from data shown in the report,

Quarterly Quarterly
Y Annual Year Annual
e I i i W I 1 n W
600. FEDERAL GOVERNMENT SURPLUS OR DEFICIT, 60 ERAL GOVERNM s
NATIONAL INCOME AND PRODUCT ACCOUNTS AVERAGE 1'ANSEER035CT chouﬁ¥£ ?iﬁﬁfP;A+E?“E§8?A;°£T§°ME AVERAGE
. (ANN. RATE, BIL. DOL,)
cee eon ven .o eee 1945400 .ee eoe soe .oe eos
-7.8 2.8 9.0 10.2 3.5 1946400 34.9 38.2 41.1 42.1 39.1
14.8 13.6 10.0 15.2 13.4 1947... 43.5 42.8 42.1 44.5 43,2
13.7 10.6 5.9 3.4 8.4 1948¢a0 44,7 43,5 42.6 42,4 43.3
0.8 -2.9 -3.9 -3.9 -2.4 194940 40.8 38.8 38.5 37.5 38.9
4.8 7.6 16.4 17.1 9.1 1950... 42.4 46,6 52.9 57.5 49.9
18.0 8.2 0.1 -1.3 602 1951... 65.6 62.7 6240 65.9 64.0
0.1 -3.8 =T.6 -3.7 -3.8 1952¢.. 66,2 6643 6648 69.8 67.2
445 6.2 -5.7 -11.7 -7.0 1953... 7.7 719 70.7 65.6 70.0
-10.5 -6.6 -5.0 -1.8 ~5.9 1954000 62.9 62,9 63.6 65.7 63.8
1.3 4.0 5.0 6.0 4.0 195500« 69.2 71.1 73.3 75.0 72.1
643 5.5 4.9 6.0 Se7 19560 . 75.6 17.2 7.2 80.1 77.6
4.3 2.5 2.6 -1.5 2.1 1957... 82.4 82.2 82.3 19.4 8l.6
-8.1 ~12.4 -10.8 -9.8 -10.2 1956400 76.0 75.9 79.5 83.1 78.7
-4.2 0.8 -1.0 -0.6 ~1.2 1959%.. 87.5 91.2 89.9 90.3 89.7
7.1 5.6 1.5 ~0.6 3.5 97.5 97.6 95.7 95.1 96.5
-4.9 -4.5 -3.8 -1.9 -3.8 94.4 97.1 99,1 102.4 98.3
540 4.6 2.6 -3.2 -3.8 103.4 105.6 107.6 109.2 106.4
-2.4 1.8 1.2 2.1 0.7 196345, 112.0 113.9 115.0 117.2 114.5
~2.5 -6.3 ~2.7 -0.6 -3.0 1964000 115.3 112.2 115.4 117.2 115.0
4e6 4.7 -3.1 -1.1 1.2 1965.4. 123.2 126.8 123.4 127.6 124.7
1.4 3.0 -1.2 4.1 =042 1966000 136.4 141.4 145.3 147.0 142.5
-12.0 -13.2 -13.4 -12.3 -12.7 1967... 147.5 148.3 152.0 15644 151.1
602, FEDERAL GOVERNMENT EXPENDITURES: NATIONAL R 6 TO DISPOSABL
INCOME AND PRODUCT ACCOUNTS AVERAGE AT AL TacORE {RATIO) ABLE AVERAGE
(ANN. RATE, BIL, DOL,)
cos eee cee eee ves von coe con veo coo
42.8 35.4 32.1 32.0 35.6 0.117 0.106 0.082 0.077 0.095
28.7 29.2 32,2 29.3 29.8 0,062 04027 0.047 0.038 0.043
1948... 31.0 32.9 36,7 39.0 34,9 1948... 0.050 0.068 0.084 0.079 0.070
1949... 40.0 41.7 42.4 414 41.3 1949... 0.060 0,048 0,049 0.043 0.050
19564 .0 47.2 39.0 36.4 4044 40.8 19500« 0.088 0,064 0.032 0.068 0.063
1951... 47.6 54.5 61.9 67.2 57.8 1951ee. 04047 0.089 0.085 0.082 0.076
1952.¢.. 66.1 70.1 Ta4.4 73.5 71.0 19524, 0.078 0.070 0.086 0.069 0.076
1953... 16.2 78.0 76.5 77.3 7.0 1953... 0.067 0.075 0.073 0.076 0.073
19540 .. 73.4 69.5 6846 67.6 69.7 195400, 0.073 0.062 04059 0.061 0.064
1955... 67.9 67.1 68.3 69.0 6841 1955.4. 0.051 0.055 0.060 0.061 0.057
195604 69.3 71.8 72.3 741 T1.9 1956400 0.065 0,070 0.072 0.073 0.070
1957... 78.1 79.7 19.7 80.9 79.6 195740, 0.067 0,071 0.069 0.064 0.068
1958... 8441 88.3 90.3 92.9 88.9 1958400 0.068 0,066 0.072 0.074 0.070
1959... 91.7 90.4 90.9 91.0 91.0 1959%,... 0.062 0.063 0.047 0.054 0.056
1960¢ . 90.4 92.0 94.2 95.7 93.0 1960e0. 0.052 0.047 0,052 04045 04049
1961... 99.3 101.6 102.9 104.3 102.1 1961... 0.052 0,056 0.060 0.062 0057
19624 .. 108.4 110.2 110.2 112.4 110.3 196240. 0.059 0,062 04054 0.048 0.056
1963... 114.4 112.1 113.8 115.1 113.9 1963¢0e 0,049 0.048 0.046 0.054 0,049
1964, .., 117.8 118.5 118.1 117.8 118.1 1964e0. 0.052 0.064 0,058 0.066 0.060
1965440 118.8 120.2 126.5 128.5 123.5 196540, 0.054 0.054 0.067 0.065 0,060
196624 135.0 138.4 146.5 151.1 142.8 1966000 0.059 0.062 0.061 0.072 0.063
1967... 159.5 161.4 165.3 168.8 163.8 1967400 0.075 0.070 0.074 0.077 0.074

Note: See "New Features and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have tzen
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index-Series Finding Guide” for the latest issue in wi ich
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonaily adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Cffi-
cial source agency quarterly and’or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from datz which have nct been seasonally adjus ed;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly
Year Annual Year ) Annual
| 1] L] v | 1] 1] v
520, U.S. BALANCE OF PAYMENTS-=LIQUIDITY BALANCE TOTAL 522. U.S. BALANCE OF PAYMENTS=~~OFFICIAL TOTAL
BASIS (MIL, DOL.) SETTLEMENTS BASIS (MIL. DOL.)
— - I .
1945400 cee voe coe .o es son
1946 see vou Y 993 oo ) con
1947.6e see ecoe cee 44210 coe e con
1948, 40 cos P .o coe 817 1948400 eoo cos vas oes ves
1949, .. von eoe .es .on 136 1949... P .oe eee eon PP
19504 e0 - 427 ~ 641 ~1,761 - 660 ~3,489 1950.e. voo voer .oe ens con
1951sea - 771 -33 an 485 -8 1951, eee sew Y vos Y
1952440 381 - 427 - n7 - 443 =19206 195240 coe con .oe .oe voe
1953440 - 665 - 433 - 620 - 466 ~2,184 1953¢e. P eoe eoe voe coe
1954400 - 37 ~ 173 - 479 - 518 -1,541 195444 ces coe 0o .es cee
1955400 48 - 470 - 33) - 489 ~1,242 1955... cee cor eoe voe vos
195644, - 516 - 208 - 386 137 - 973 1956, .0 eoe soe cer .es .oe
1957400 543 147 387 - 499 578 1957400 .on cos eoe ree .se
1958440 - 652 - 891 - 859 - 963 «3,365 1958400 vee “ee wes ves .oe
1959, 40 - 975 -1e071 ~1,212 - 612 -3,870 1959 .. oo X coo oo vee
196%« 40 - 819 - 817 -1,032 -19233 -3,901 1960eee - 291 -~ 610 ~1,033 ~10469 =3,403
19614, - 515 12 - 704 -14224 -2,371 1961c.. - 172 668 - 542 - 701 “14347
1962400 - 778 - 302 - 450 - 674 ~2,204 1962400 - 376 - 316 ~1+076 - 934 24702
196344, =1.111 ~lel64 - 325 -70 2,670 1963... ~ 980 - 907 - 260 136 -20011
1964400 ~ 235 - 617 - 681 ~1y267 ~2,800 196440 - 192 - 400 - 466 - 506 “19564
1965400 - 682 206 - 726 - 133 =-1,335 1965... - 660 236 - 163 - 702 -19289
1966400 - 600 -24 - 426 - 307 =1,357 1966400 ~- 344 - 110 481 239 266
1967, 4. - 495 - 330 1,031 -1,688 ~34544 1967, ~1,711 - 719 -71 - 97 ~3,418
525, NET CAPITAL MOVEMENTS--LIQUIDITY BALANCE TOTAL 527, NET CAPITAL MOVEMENTS~-OFFICIAL SEYTLEMENTS TOTAL
BASIS (MIL, DOL. BASIS (MIL. OOL.)
194544, ese see eee sve s 1945... s cos ese ese PYYS
1946400 vee vse coe coe ~6¢4814 1946... coo eoe con oo coe
1947... P .os cen .on ~T+407 1947... coe coe aoe .os .se
1948440 ces ces 55701 1948400 Ys .se soo P ces
1949,44 eee see ave ese -6,082 1949... cee see “es “se eee
1950¢ 40 coo .on .oe .on ~54381 1950ce cos .on coe .ee cos
1951400 oo eoe cee Y -39825 1951e.. oo ese oo vee oo
1952+ 00 TS cee coe eoe ~39562 195240 ces oo TS .o eoe
19534 .. con voe oo coe ~2¢716 1953... oo voe Y coe ese
1954400 eoe eee ees coe ~3,500 195440 . e oo ase ven eon
195544, PO PO coe P =«3,395 1955... oee coe voe cne con
1956640 cee Y eee con ~5,118 1956400 oo coe eoe ese oo
19570 0e e X ece cee -54323 1957cee aee cee ecoe “oe ecoe
1958a 00 ecse oo ces vos -5,721 1958¢0. see cse sen cse oo
195904 ces coe .o con ~44180 1959, .os .os eee .en .os
1960e 00 ~14417 ~14636 ~20221 24761 ~8,034 1960... - 889 =-1,429 ~24222 «24997 - 74537
1961440 -2¢157 ~1y268 ~19995 ~24570 -T79993 1961leus -2,414 - 672 =1,833 =2¢047 -~ 6,966
1962600 ~1y911 =14755 =1,814 ~1y871 =7+353 196240 =-1+509 -19769 =29 440 =2y131 ~T4849
19634.. ~24298 -2,736 ~1+754 ~14864 -84654 196340 ~24167 -24479 1,689 10658 ~74993
196440. -24502 -2+ 600 -2,868 ~3,408 ~11,380 1964404 ~2,459 -2,383 ~2,653 ~20647 -10,142
1965440 ~24280 -1,872 -2,617 ~1,688 8,456 1965¢e -2,258 -1y 842 «2,054 «24257 -B8y411
1966400 -2,158 =1y422 ~1,526 ~1,530 -69636 1966¢c. -1,902 ~14508 - 819 ~ 984 -54013
1967¢00 ~1+856 -1,781 24435 ~2,649 -8,721 1967400 -3,072 -2,170 10475 ~1,878 |  =8,595
Note: See "New Features and Changes for This Issue," page iii,
(JULY 19691
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereaiter for which data are available, Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index-Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefare, they may differ slightly from totals and averages computed from data shown in the report,

Quarterly Quarterly
Annual Year Annual
Year | I n v ! I I v
250, BALANCE ON GOODS AND SERVICES, EXCLUDING TOTAL 252, EXPORTS OF GOODS AND SERVICES; EXCLUDING TOTAL
MILITARY GRANTS (MIL, DOL.) * MILITARY GRANTS (MIL, DOL,
1945+ 40 coe eoe .oe vee eee 1945.¢0 eoe TS con eoe cee
1946040 eoe vee ees voo 7,807 1946.c. eeo von ves oes 144792
194700 vee ove .o see 11,617 1967.¢0 oo cos cen P 19,819
1948440 coo coe coe 64518 19484ae cos von cos ese 164861
1949... ces PN coe 64218 194900 ves con vos con 15,834
1950.40 aee .se eoe ooe 1,892 1950... coe cos .ee .oe 13,893
1951eee .o oo cee vee 3,817 1951eee .ee cos coo .es 18,864
1952¢.. eoe eoe ees P 24356 1952... .es ven coe coe 18,122
1953.4. coe eee voo vee 532 1953.e0 PR von cae von 17,078
195440, .es cos .es cen 14959 1954¢ee voe .on .on oon 17,889
1955040 eon .oe voe sen 2,153 1955..4 P .in cor .es 19,948
1956000 cor voe ces coe 40145 195600 cee von coe ooe 23,772
1957440 cos cee eoe P 54901 1957cee .ee eee cee .o 264653
1958440 P ces ces vee 2,356 1958440 cee coe cee con 234217
1959... P eoe .ee eee 310 1959%e. cen eoe con PO 23,652
1960.40 598 819 1,189 19528 49133 1960... 64577 64838 7,026 7+050 274488
1961e0e 14642 14340 14291 19346 54622 1961l... 74190 69945 74221 74415 284770
1962440 1,133 14453 14364 1,197 Sy149 1962400 74327 1,789 7,731 T+660 30,506
1963... 1,187 1,572 1,429 10796 55984 1963¢es 74596 84163 84220 8,622 32,601
196440 2,267 1,983 24187 2,141 84580 196404 9,177 9,074 95412 9,608 374271
196544, 14598 2,078 10891 14555 7s121 196500 84 844 10,248 10,4127 10,182 39,399
19664 a0 1,558 14398 1+100 1,223 59279 1966ecs 104562 104667 10,936 11,196 434360
1967000 1,361 14451 19404 961 Se177 1967... 114461 114484 11,577 11,667 464188
N 530, LIQUID LIABILITIES TO ALL FOREIGNERS, TOTAL -
2%3. IMPORTS OF GOODS AND 3ERVICES (MIL. DOL.) TOTAL OUTSTANDING (MIL. DOL.) END OF YEAR
1945444 ven coe con vos cee
1946000 voe 64985 cne coe coe
1947. 40 s 8,202 .o ose 59905
1948ees P coe coe cee 10,343 .oe .on voe coe 64824
1949, 40 .ee oo cen P 94616 eee vee s ces 69954
195040 .oe con coe cae 12,001 voe voo cos eee 8,685
1951c 00 veo ese coe 15,047 oo cse 84726
1952440 eoe .o oo 15,766 von oo 104347
1953440 PO con con 164546 von vee 11,275
1954440 coe ose eoe ces 15,930 eoe con cos oo 124336
1955.40 eee coo ves cee 17,795 vee vor coe P 134396
195600 woa cen .ee cen 194627 ves von eee .oe 154238
1957.., voo .o cos ecs 20,752 vae vee vee ese 15,825
1958445 ven ces .on P 20,861 cos cen cee .on 164845
1959 44 oo cee cee cos 23,342 coe coe coo eoe 195428
1960.44 5,979 64019 54837 59522 234355 196000 194974 2041637 21,086 21,027 21,027
1961.4 54548 5,605 5,930 69069 23,148 1961.0 204990 21,236 224360 22,936 224936
1962.44 65194 69336 65367 69463 254357 1962¢50 22,985 23,469 23,281 24,068 244068
1963444 64409 69591 64791 64828 264617 1963.., 264741 25,807 264178 26,322 269322
1964400 69910 7,091 74225 15467 284691 1964ees 264149 26,478 27,429 29,002 29,002
196544 75246 84170 84236 84627 32,278 1965... 284342 28,086 29,051 29,115 294115
1966e 4 9,004 94269 9,836 9,973 38,081 284738 28,4819 29,432 29,779 29,779
1967e0s 10,100 10,033 10,173 10,706 41,011 28,990 29,620 31,211 33,119 33,119

]

Note: See "New Features and Changes for This Issue," page ili,
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C. Historical Data for Selected Series--Continued

This appendix contains histarical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index~Series Finding Guide" for the fatest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Qffi-
cial source agency quarterly and,'or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quarterly Quarterly

Year Annual Year ) Annual

e | 1 " w | I m v
532. LIQUID AND CERTAIN NONLIQUID LIABILITIES TO

FOREIGN orncmz. AG:NCIES).@TOTAL OUTSTANDING END OF YEAR 534&xcgﬁgiNgrmfi¢krz$£§§§‘ul$sk?§§[? Sgﬁf?&;’”' END OF YEAR

MIL. DOL. ‘
196454 .4 vee cee .o ves ves 194544, vee eee ces cee cee
196600, vee .ee .ee cer .es 1946... cee cee cee eee vee
1967cas vee .ee .- e —ee 1947ees s cee cee cee 24,023
19684 00 vee e cee vee ces oo cee 25,759
19494 e, ver cee . .ee ces .. s 26,025
1950 e ces cee cee .ee ces .o ces 244267
1951 ves cee cer ver eee ves ces .ee ves 24,300
19524 .4 cee .ee cee ces cee cee ces cee ces 24,715
1953444 vee cee .- . .. cee vee ces ves 23459
195600 vee cee ves ces ves oee ces oo veo 224979
195500 ces ees ver .o .er eee cee ces cee 22,797
1956 ce cee cee vee cen .es cee eee ver eee 23,666
19570 .0 vee oo .. .ee ves cee cee cee 24,831
1958... .ee .ee . .ee cee ces ces .ee 22,539
1959... ces .es vee cee eee cee eee eee 21,504
1960.0e | 10,480 13,982 11,398 11,888 11,888 21,345 21,170 20,43C 49,359 194359
1961eee | 114947 11,645 12,572 12,639 12,630 18,988 19,308 19,521 18,753 18,753
19620.e | 12,095 12,671 13,055 13,766 13,766 184326  18,49C 17,609 17,220 17,220
1963eee | 145108 15,026 15,250 15,366 15,366 170188 17,065 164838 16,843 16,843
1966eee | 142938 15,188 15,794 164755 164755 16,894 16,591 16,521 16,672 16,672
1965000 | 15873 15,736 15,972 164822 16,822 154830 15,762 150721 15,450 15,450
1966ees | 16,006 16,305 15,797 16,043 16,043 15,026 144958 144876 14,882 140882
1967¢se | 160295 57,424 17,819 19,402 19,402 134855 14,274 149649 144830 14,830
536, MERCHANDISE EXPORTS, ADJUSTED, EXCLUDING TOTAL 537, MERCHANDISE IMPORTS, ADJUSTED, EXCLUDING TOTAL
MILITARY GRANTS (MIL. DOL.)} MILITARY (MIL. DOL.)

1945... ees cee .o eee .es 1945... .ee een cee ces ves
1946« 0 cee vee ven .ee 11,764 1946... ces .es cee ves 5,067
1947... .es e cer ves 16,397 1947 .ee cen vee ces 5,973
1948. .. eee cee ves vee 13,265 194840 vee cen cee cee 7,557
1949 0 .ee cee ven .ee 12,213 194940« ves cen . .. 6,874
19504 .. cee cee vee .- 10,203 1950e.. eee e —ee .o 9,081
1951e.. ces s e ces 144243 1951... - cen vee ves 11,176
1952... cee —ee vee .es 13,449 1952... vee cen —ee .o 10,838
1953... .- e ves ver 12,412 1953... .ee con cee cee 10,975
19564 .. ces vee vee cee 12,929 195400 oee cen cee vee 104353
1955... cen hott eee .ee 14,424 1955... eee s . cee 11,527
19560 .0 ..o .o cee vee 17,556 195640 vee ven . .es 12,803
1957c e ces cen cee cee 194562 1957... vee cen cee .ee 13,291
19568... ces ee vee ces 164414 1958400 vee eee cee aee 12,952
1959... cee ven ves cer 169458 1959... ces cen ... .es 15,310
1960... 42682 4,923 5,129 5,019 19,650 1960... 3,811 3,854 3,646 3,433 14,744
1961... 5,092 49310 3,135 5,170 20,107 1961e.. 3,390 3,433 3,804 3,892 14,519
1962... 55074 5,339 5,33C 5,036 20,779 1962... 3,959 4,074 44109 45076 16,218
1963... 5,054 5,597 54664 5,937 224252 1963... 4,050 44214 49365 4,382 17,011
1964+ .. 6,228 642C1 6,415 60634 25,478 196400y 45404 4,591 43736 49916 18,647
1965444 5,674 64936 6,860 69977 264447 196540+ 44680 5,482 5,566 5,770 21,496
19664 .0 7,218 70194 7,413 7,564 29,389 1966... 6:027 61165 64595 89676 25,463
1967... 7,638 7,723 70669 7,601 30,681 196740 61660 64465 26,821

64542

T41154

Noto: Seo "New Foatures and Changes for Thic Issue," page iii.
1Exeludes Treasury Department liabilities to certain foreign military agencies during 1960, 1961, and 1962.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a fong period of time. Seethe “Index~Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @& (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and,'or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ slightly from totals and averages computed from data shown in the report.

Quartesly Quarterly
Annval Year Annual
Year | i i v | I " v
541. FOREIGNERS?! INVESTMENT INCOME, MILITARY
540. U.S. INVESTMENT INCOME, MILITARY SALES, AND c .

OTHER SERVICES EXPORTS (MIL. DOL. TOTAL EXPENDITURES ?m?L?ngE_iERVICE TMPORT TOTAL
1945. 40 eee cen vee vee cee ves coe eer
1946444 eer .- cer eee 3,028 ves cee 1,918
1947004 .. .- e vee 34722 ves RS 20229
1948... vee ... vee ..o 3,596 ves ces 2,786
1949444 vee ... .es .- 3,621 PO cee 20742
195000 e .- cer eee 3,690 vee .ee 2,922
19500 .. ves .ee cee cee 49621 vee vee eee ves 3,871
1952.., cee ver oo cen 49673 ees cee ees cee 4,928
1953..4 ot . - .. 4,666 —ee cee —ee e S¢5T1
19540 .. .es vee ces eee 49960 aee eee 5,577
1955... eee ho cee .- 5,524 e .. 69268
1956+ .. It .er . cee 6,216 eee —es —ee 6,824
1957... vee cen cee vee 7,091 vee ees cee cee 70461
1958... vee .- —es ces 6,803 ves —ee - ces 74909
1959« es cee cee eee .o Trl94 eee eee cee ase 8,032
196000 1,895 19918 1,997 2,031 7,838 24168 2,165 2,191 2,089 8,611
1961... 2,098 2,135 2,186 2,245 8,663 2,158 2,172 2,126 2,177 8,629
196244, 2,253 2,450 24401 2,624 9,727 2,235 24262 2,258 2,387 95139
1963... 2,542 24566 2,556 2,685 10,349 2,359 2,377 24426 2,446 9,606
1964+ 2,949 2,873 2,997 2,974 11,793 24506 25500 2,489 2,551 10,044
1965. .. 3,170 3,312 3,267 3,265 12,952 19654, 2¢566 2,688 2,672 2,857 10,782
19660 3,344 3,473 3,523 3,632 13,971 196640, 2,977 3,104 3,241 3,297 12,618
196Tus 3,773 3,761 3,908 %4C66 154507 1967... 3,440 3,568 3,631 3,552 144190

542, [INCOME ON U.S. INVESTMENTS ABROAD {MIL, DOL.) ToTAL S43.  INCOME ON Fo?giﬁ? ég!??TMENTS IN THE U.S. TOTAL
1945... . .es eee vee 1945004 vee cee cee cee vee
194644, . it .es 172 1946... vee .ee .er .ee 212
1967eu. vee .e- vee .ee 1,102 1947... vee . ot vee 245
1948a.e .. cee .ee vee 1,340 19484es cee ees cee .ee 280
1969, .. .ee .. .ee .ee 1,395 1949.., cee .. .e- cas 333
195%u.. . .ee ver .es 1,593 19500 .. vee een .ee vee 369
195L... vee s cas . 1,882 1951... vee vee vee vee 414
1952 4s .ee .ee vee .ee 1,828 1952... vee een cee eee 421
1953... .- —ee cee .o 1,910 1953... vee —ee cee cee 461
19560 00 eee .er cee 24227 195400, cee ves vee cee 420
1955040 .. cee cee 2,444 1955... cee ves eee vee 489
19560 4o vee .ee cee 24662 1956404 vee ver —ee cee 568
195744 cee ve- cee cee 2,817 1957... vee oo cee cee 639
195844, .- .- cee .ee 2,845 1958... cee ves —ee vee 669
19594 4. .ee vee eee cee 3,043 1959... e O .es ces 828
1960400 836 836 847 89z 34349 196Ca.. 281 n 264 248 1,063
1961a0. 967 944 999 1,032 34942 1961... 243 246 254 265 1,007
1962444 12001 1,091 1,082 1,244 40419 1962.e. 270 276 281 285 Le110
196340s 1,155 1r112 1,157 1,225 4,649 1963... 310 319 336 358 1,325
1964 4s 1,356 1,330 1.385 14316 54386 1964... 357 358 361 380 1,456
196544, 1,507 14569 1,473 15345 5,893 1965... %00 %30 430 469 15729
19664 0. 1,482 14557 1,573 12640 69252 1966400 479 503 569 591 2,142
196Te.. 1,612 10580 1,801 1,879 6,872 1967... 584 591 580 607 24362

Note: See "New Features and Changes for This Issue," page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Oata are published in this appendix for (a) pew series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. Seethe “Index-Series Finding Guide" for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbo! @ (indicating unadjusted data) follows the series title, Ofti-
cial source agency quarterly and‘or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therefore, they may differ stightly from totals and averages computed from data shown in the report.

Quarterly Quarterly I
Annual Year A Annual
Year | i 1 W | i m v
544, RECEIPTS FROM FOREIGN TRAVELERS IN THE U.S. 545, PAYMENTS BY U.S. TRAVELERS ABROAD
(MIL., DOL.) TOTAL ' (MIL, DOL.) TOTAL
1945000 vee cee ces ves ves 194500 ves .ee cee ves .ee
1946440 .ee cee cee cee 27 1946000 coo eee cen ves 462
19470 es .ee .ee 364 194700 vee vee cen vee 573
19484ee cee cee cee 334 1948ees coe eee ves 631
1949, .4 vee cee POO 392 1949404 vee .ee PO 700
1950, o0 cee .ee vee 419 195Ce. vee cee cer 7564
1951e0s .es 473 19510 .o e vee 757
1952... .ee 550 1952e .« .ee aee .ee ees 840
1953... vee ees —ee ee- 574 1953... vee eee eee vee 929
1954, 4. vee .es 595 vee 1,009
1955... .- 554 vee 1,153
195600. .ee .er .er 705 .es ces 1,275
19570 ves cee cee cee 185 1957400 eee .ee cee ces 1,372
1958, .. 825 195844 oee .e eee voe 1,460
19594 .. cee cer e ees 902 195904 cee coe oo eee 1,610
1960.4. 224 227 237 231 919 1960ee. 435 447 437 431 14750
1961ee. 228 237 240 242 947 1961ees 440 437 442 466 1,785
196244 247 250 231 229 957 19624e. 466 483 488 502 1,939
1963000 245 253 253 264 1,015 1963e0. 503 525 545 541 20114
19640 o0 292 297 303 315 1,207 1964ees 531 544 555 581 2,211
196540, 319 337 347 377 1,380 1965¢04 600 603 810 625 2,438
19664 379 389 a1 411 1,590 1966000 644 676 666 671 20657
196Tu.. 416 391 416 423 1,646 196700 701 841 914 739 3,195
546, MILITARY SALES TO FOREIGNERS (MIL. DOL,) TOTAL 547. u.s. MIL%;?EY SSCE?DITURES ABROAD TOTAL
1945... een vee 194500 cee .es vee ces vee
19460 oo ees .es .ee cee 1946004 vee .o cer cee 493
19470 .ee cee .es eee ces 1947404 eee ces eee ceu 455
1968440 cen .en .es vee cee 1948000 cee vee oo oes 799
1949... cee cee ees cee cee 19490 voe ces .ee ves 621
195944, cen .es ces 195Cees .ee .ee ces 576
1951e0s .es 1951... cae .es 1,270
1952... .ee cee .- cee Cees 1952400 vee ves cee cee 2,054
195340 .ee .en .. .es 192 1953.00 ces cen cee .ee 2,615
19560 0. 182 195400 vee ves eee 20642
1955440 200 1955.0 .ve ces 2,901
1956400 .ee vee cee cee 161 195600 vee ces cee ces 2,949
1957 o0 375 1957+ vee cee 3,216
19584 s ver 300 1958440 .es ces cee .ee 3,435
195940 ees 302 1959.¢0 cee ceo .oe 3,107
196244, n 89 88 86 335 196G.0e 781 769 301 737 3,087
1961.q. 86 112 111 9 402 1961eee 786 781 705 127 2,998
1962440 119 189 154 234 656 1962404 770 763 761 810 3,105
196340 187 195 127 148 657 196340 763 748 126 725 20961
19644 0. 207 151 192 198 747 1964a0. 747 737 699 697 2880
1965... 207 188 229 206 830 1965... 676 719 763 794 2,952
19664 4. 198 219 202 210 829 196600 877 925 975 987 2,764
196Tee. 333 335 239 332 1,240 1967e0s 1,088 1,075 1,106 1,212 4,378

Note: See "New Ieatures and Changes for This Issue," page iii.
(JuLy 1969)
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time, Seethe “Index-Series Finding Guide” for the latest issue in which
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data) follows the series title. Offi-
cial source agency quarterly and,‘or annual totals are presented in this table wherever possible. These figures are often calculated from data with more digits or from data which have not been seasonally adjusted;
therzfore, they may differ slightly from totals and averages computed from data shown in the report,

Quarterly Quarterly
Year Annval Year Annual
2 | ] [{]] v | ] il v
548, RECEIPTS FOR TRANSPORTATION AND OTHER TOTAL 549, PAYMENTS FOR TRANSPORTATION AND OTHER 10

SERVICES (MIL. DOL.,) SERVICES (MIL, DOL.) TAL
1945... cee voe een vee eoe 1945.0. cee vee .ee cee .o
194644, .es cos .e- cee 1,985 1946u0. eee ces aes .o 751
1947440 cee cos ce- eon 29256 1947c0s .ee eoe .o .oe 956
1948, cee vos ves vee 1,922 1948... cee cen cee 1,076
1949, .. cee cee cen cee 14834 194944 ces cee vee 1,088
19530 0. cee cee .ee .en 1,678 1950.0. ees ces .ee 1,221
1951e0e cee cee eee .ee 20266 1951ees cen cee cee ver 1,430
19524ee ces .ee cee ves 20295 195240, o cee .es eee 14613
19534.. cee cee ces .ee 1,990 1953... .ee eee aee eee 1,566
1954, .. cee oo cee .ee 1,956 195440, cee vee cee vee 1,506
1955... .ae ces eer O 29226 195540 ces ceo eoe .o 1,725
195644, cee IO ces PO 24688 195640, cee cee ees cee 2,032
1957400 ces oos ceo eee 3,114 19574 cee vos vee cee 24234
19584.. eer PO cee ven 2,833 1958000 o PO cee ces 24345
1959, .. .ee ces vee vee 2,947 195944 cee cer cee cee 24487
196%... 794 796 825 822 3,236 196040 671 678 689 673 2,710
19614 817 842 836 877 3,371 1961... 689 708 725 719 2,839
1962440 895 929 934 947 3,69 1962... 129 746 728 790 2,986
1963... 955 14066 1,019 1,048 4,328 1963... 783 785 819 822 3,208
1964000 1,094 1,095 1,117 14145 49452 1964ee. 871 861 874 893 3,497
196544 1,137 1,218 1,218 1,277 44850 196544, 890 936 869 969 3,664
19660 es 1,285 1,308 1,337 14371 5,361 1966004 977 1,000 1,031 14048 4,055
1967eee | . 14412 1,455 15452 19432 5,748 1967¢es 1,070 1,061 1,031 1,094 49256
560.  FOREiGN DIR%;IL[NggiT?ENTS IN THE U.S. TOTAL 561, U.S, DIRECT INVESTMENTS ABROAD (MIL. OOL.) TOTAL
19454 .. ven cee ves vee cos 194540, ves cee aee eer vos
1946000 ver cee cee .ee -4 194640, cee .o cee ves 230
19470 a0 cer cee ves cee 10 1947... ees .ee ce- ees 749
1948... cee vos vee .o 34 1948... .ee .o cee .o 21
1949... .- eee .e- vee 56 1949.0. .ee JORS cee cee 660
195040 .ee ces cas ven 80 195Cea. cee IO cas voe 621
1951... aee voe vee eee 90 1951.c. ven vee cee .o 508
195240, ces .oe vee vee 132 195240 ees cee ces ces 852
195344, ces ces ces cee 158 1953440 ces ces cee eee 735
195400 cee vee .es ven 124 195400 .ee ces vee .es 667
1955000 .es ces .e- ces 197 1955444 ver .es .es cee 823
19564 ¢o cee .o .ee .o 232 195640, cee .oe cee vee 1,951
1957... .ee eee cee vee 155 1957... cee ves cee voe 20442
1958... .en ces cee JO 98 1958... cee eee ce- PO 1,181
1959... PO PO cee .o 238 19594, ces eoe .e- cee 1,372
19676 we 47 59 53 -11 141 196Caees 343 262 434 635 1,674
1961ees 20 32 -5 26 73 1961e0s 496 284 483 336 1,598
1962440 41 77 6 8 132 196240, 272 429 498 455 1,654
1963... -5 47 40 -87 -5 19634e. 620 492 334 530 1,976
196440 17 29 -27 -24 -5 1964ee. %62 613 664 588 24328
1965.4. 85 -95 44 22 57 19654, 19245 879 635 709 3,468
196640 52 38 - 113 110 86 196640 728 934 917 1,060 3,639
19674, 64 70 12 112 258 196740, 717 533 947 956 3,154

Note: See "New Features and Changes for This Issue,'" page iii.
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C. Historical Data for Selected Series--Continued

This appendix contains historical data for BCD series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published iu this appendix for (a) new series which have been
added to the report, (b) series which have been revised recently, and (c) series which have not been shown historically for 3 long period of time. See the “Index-Series Finding Guide” for the latest issue in v hich
historical data for each series were published. Current data are shown in the basic tables of the report. Data are seasonally adjusted unless the symbol @ (indicating uncdjusted dato) foltows the senes title, ffi-
cial source agency quarterly and ‘or annual totals are presented in this table wherever possible, These figures are often calculated from data with more digits or from data which have not been seasonally adju .ted;
therefore, they may differ siightly from totais and averages computed from data shown in the report.

Quarterly Quartety

o Annual Year ' T Annugl

Year | I Hi v | 1} L] v

564, FORCIGN PURCHASES OF U.5. SECURITIES 565. U.S. PURCHASES OF FOREIGN SUCURITIES
{mIL, poL,) ToTAL {MIL, poL.) rorat
1945... 194544 von P voe
19460, - 338 194600 cee -9?
FETS O .es - ig0 1947... cen -36
194804, ves . - 192 1948... aes .ee ven ves 95
1949, .. 74 1949440 -27
19500 00 -7 1950... 278
195100 cee 126 1951... O eae ven cee 353
19524, ces 37 1952400 47
195344, .es ces 70 1953... cee ves ves eee -a1
19544 .s 141 195640 aee 206
1955440 181 195544, ces -29
1956400 ees cee ces 323 195640, ces cee ven 421
195740 237 1957.a. ees 41
19584 .es eoe cee h 1958e00 ves eos can cos 1,254
1959,.. eee cee 449 1959... cee .ee vee ves 668
19604 .. 170 118 5 -11 282 196044 234 131 166 131 662
1961eee 1% 152 3 66 324 1961e.. 115 199 187 261 167
196244 145 7 -23 6 134 196244 190 238 183 357 969
19634 . 14 114 52 153 282 1963... 522 464 208 -86 1,105
1966444, -42 14 -30 -26 -84 19640, l22 142 96 461 677
196500, 57 - 242 227 55 - 357 196544 164 151 299 143 759
196600 173 520 107 1¢9 9¢9 1966400 322 30 87 -7 481
1967¢.. 133 329 520 34 1,216 196740 223 266 476 301 1,266
570, GOVERNMENT GRANTS AND CAPITAL TRANSACTIONS, ToTAL 575, BANKING AND OTHER CAPITAL TRANSACTIONS, TOTAL
NET (MIL. DOL.) NET {MIL, DOL.) "
1945... vee ves cee aee voe 194500, ees ces ees cee
19464, .er ~5,537 19464, eer - 279
19474 eee cee cos -64507 1947eee .es cas ves ver - 276
194840 .es ~5,017 19480 0. .oe - 128
. eee . -5,800 1949... 36
1954, .. eoe ees cee ces -3,642 195Cee. coe ces vee .oe - 338
1951e0s .ee -2,962 195%... aee ~ 163
195244 oo voo cee ase ~2,666 1952400 cee eee eae vee - 180
1953,.. ~24264 195340. ves 247
1954444 cos .es .o ~14683 1954044 cee . ves aes - 765
195540 coe -2,366 1955404 vee - 519
195644, ees JON .ee -2,537 1956ce. .es cee vos coe - 599
1957... ves -2,681 195%7... vee - 564
1958,40 cee ~2,762 1958... O - 424
1959, .. vee .oo ven ees -2,187 1959.4. ces eee vos .es - 301
196744 - 698 - 693 599 - 968 -2,956 196Cens -47 - 346 - 670 563 ~1,626
1961..e - 904 -42 910  ~1,075 -24929 1961... - 312 - 376 ~ 344 566 ~1,598
19624 e - 849 - 810 301 - 434 ~2,393 1962440 - 588 26 - 244 102 - 908
196340, - 894 -1,133 583 - 844 -3,453 19630es 14 - 562 - 183 621 -1,352
1964 .. - 728 - 92a 731 -1,013 -3,377 196400 - 891 - 648 - 859 863 ~3,261
19654 4e - 835 - 976 824 - 950 -3,585 196544 -96 712 0 198 814
196600 | -1,063  -1,054 789 - 825 -3,731 196644 118 446 325 378 1,267
1967... |  -1,121 - 955 961  =1,174 ~4,214 1967... 462 467 - 329 199 431

Note: Secc "New Features and Changes for This Issue," page iii.

112

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

{JuLY 1949)



INDEX
Series Finding Guide

(See table of contents (page i) for chart and table titles)

o . Cusrent issue o . Current issue
Series titles (shown in chart/table sequence) (page numbers) Historical |  Series Series titles (shown in chart/table sequence) (page numbers) Historicat Series
(See complete titles in “Titles and Sources of data  |descriptions| (See complete titles in “Titles and Sousces of data  |descriptions
Series,” following this index) Charts Tables |(issue date) |(issue date) Series,” following this index) Charts Tables |(issue date) [ (issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS—Con

\1. Gross National Product 1 B2. Production, Income, Consumption, Trade
200. GNP in current dolfars ............... 9,21,38 |5,64,70 |\ July'6s#| (Ful: '@ﬁ :200. GNP in current dollars............... 9,21,38 16,64,70 |July '684 July '68#
205. GNP in 1958 dollars . .... ceverenens..|9R1,38,56( 5,64,70,86.[ ¢ and July'és# 205. GNP in 1958 dollars.......uuuus.y..0[9,21,38,56] 6,64,7086] July '684] July '68#
210. Implicit price deflator . ..oosueeeeee . f9 5,64 Jan. '69|\,...... | *41. Industrial production ................]21,38,62 | 6,70,98 |Dec. '68 |Nov. '68
215. Per capita GNP in current doftars .......J9 5,64 July '69 |....eu.. | *52: Personal income .....,.....ciii.n. 21,38 6,70 July '69 | July '68
217. Per capita GNP in 1958 dollars ..., .....[9 5,64, July '69 |eeiiinns gz xaﬂe; slalanes in mining, lmtg.,constr... 21 6,70 July '69 |July '68

*56. Man

A2 Nﬁfionolland Personal Inco;ne 57. F?naul sgluerslng and trade sales ........., 22’38 2’38 .};i{y|?29 gﬁ?;' :22
220. National income, current dollars. ... .....J10 5,64 July '69 |.e.u.... | *54. Sales of retail stores .. ’

222, gersonaLIincome, current dolars i 10 5,64, .ruJ.; 169 Juvenees (O SUOMES oo een | 22,38 6,70 A
224. Disposable personal income, current dol. . .10 5,64
295. Disposable personal income, constant dol, .{10 5,64, st | B3 Fixed Copital Investment
226. Per zapita disposable personal income *12. Index of net business formation........ .. 23,36 6,71

current dollats e reenerenensen|10 5,64 13. New business incorporations... ... 3 6,71
227. Per zapita disposabie personal income, ! e weseeser [ % New orders, durable goods industiies 23,36 6,71

constant dolfars « .. evevveesnnsaens |10 5,64 8. Construction contracts, total value, . ... 3 6,71

! sererrrto)ttttertt ] o*10. Contracts and orders, plant, equipment. .. 123, 36 6 71 Sep. '68 |Sep. '68

A3. Personal Consumption Expenditures 11. New capi . . !

o . pital appropriations, manufacturing |24 6 71 Aug. 67 |..iiunns

g? .1[3:‘{:' gg:\rse&tng?i‘(llaliasls' ceveerceaicanas ﬂ g'gg 24, New orders, mach. and equip. industries. . |24 6,71 Sep. '68 {Sep, '68

39 D ‘bl d tdoliars STt te 9. Constr. contracts, com. and indus., ,. ... 24 6,72 May '67 |..cueves.

%33' Dg:::hlg Eggai gggegm‘; acr:r}e':ft'd'o'll';frs” ﬁ g’ 62 7. Private nonfarm housing starts. . vv. ... |24 6,72 May '68 |Apr. 169

234, Automobiles, current dollars P N § 5:55 *29. New bdg. permits, private housing ... ... 2,36 6,72 June 168 | kpr. 16

236. Nondurable goods, current doilars ... .. (11 5,65 96. Unfilled orders, durable goods industries . |25 6,72 Sep. '68 |sep. t68
231. Services, current dollars . ., ,.....,....J10 5,65 97. Backlog of capital approp manufactunng 25 6.72 Aep' 6 P

N ., y ug. 67 |...o0...

b . *61. Business expend., new plant and equip .. | 25,39,40 |7,72,78 |Nov. '68 |Nov. '68

AL, Cross P".V°;e Domestic "‘"‘ts'mfn: fal .. J12 5,65 69 Machinery and equipment sales and e e

ol N:)?i;eses%g:r?tizl ?ﬂeeﬁ 'i:v'g;’f;eme“ o fotal .. (o2 265 seeeeene evecaane business construction expenditures . . .. |25 7,72 Sep. '68#!Sep. '68#
. LR RY 2 eesr 000 ssexnsr
242. Nonresidential structures vneoveeen.. . 22 5,65 veessses |eneaeeas | Bd: Inventories and Inventory Investment
243. Producers’ durable equipment ..........[12 5,65 seveeves |eusessss | 245. Change in bus. inventories, all indus. ... [12,26 7,65,73 | July r68#] quly 1684
244. Residential structures........... veven] 12 5,65 *3]. Change in mfg. and trade inventories. ... |26,37 7,73 Dec. 68 |Feb, '69
245. Change in business inventories.........J12,26 5,65,73 |July '68#|July 'wl)ﬂ % Surchasgd matteriall& high'er inventories. . 22 7,73 Mar. '68 |........
. Change in materials, supplies inventories |2 7,73 Sep. '68 |Sep. 168

AS5. Foreign Trade 26. Buying policy, production materials. . ... 26 '7;73 Mifi. 168 ep
250. Net exports of goods and services .......|13,47 5,66,82 )

252. Exgorts of goods and services....ve....]13,49 5,66,82 32. Vendor performance, slower deliveries. .. {27 7,73 Jan. 168 {.....40
253. Imports of goods and:services ... .......[13,49 5,66,82 25. Change in unfilled orders, dur. goods . ... |27 7,73 Sep. '68 [Sep. '68
*71. Book value, mfg. and trade inventories. . . 27,39 7,73 Jan. '69 |Feb. '69

A6. Gov. Purchases, Goods and Services 65. Book value, mfrs.’ inven., finished goods, |27 7,73 Sep. 168 [Sep. '68
260. Federal, State, and local governments _ , , 114 5,66 B
262. Federal G&O\;ernment PP s v 4 5,66 Bi'zsp'li‘;;s'tc"ls'si °.“‘: P"."L‘: N 6 |4 o
264. Nacional defense . ..... . ceeeee..|4,53 5,66,84 . Industrial materials prices, . . ... pr. ! pr, '69
266. State and lacal governments + .. 4e.... i//:’ 5,66 July'ég# J“ly '68# :{g %tcck prtlces, fSl;J!) ct;{nmrin stocks. . June '29 May 169

. Corporate profits, after taxes.......... 28,37 July '69 |July '68

A7. Final Sales and Inventories 22. Ratio, profits to income originating, ’ ! v
270. Firal sales, durable goods ............ 15 5,66 TP P corporate, all industries . ........... 28 7,74 July '69 | July '68
271. Change in business inventories, durable 15. Profits per dolfar of sales, mfg......... |28 7574 Mar. 169 [Mar. '69

GOOS  teeeeearnanns DU T 5,66 vevewses luvuuuss 1 *17. Ratio, price to unit [abor cost, mfg...... [28,37 774 Nov. 168 | Nov. '68
214, Fmal sales, nondurable 0085, + 00 vnnns 15 5,66 s -
275, Change in busmess \mvengtones, ’ 55. Wholesale prices, indus. commodities ... }29 7,74 June '69 | June '69
nondurable goods . . . . . ceeeens s 15 5,66 vrerenes [rannnnne gg whglesahtpnces,_;na?ufactured dg""tds -+ 129,55 7,74,85 [June 169 | June '69
. Labor cost per unit of gross product,

A8. Notional Income Components nonfinancial corporations ,.......... |29 7574 July '69 |July '68
280, Ec;;;:ns;tcio::f empﬂ)yees e he 5,66 coveiiii ot 62 Labor cost per unit of output, mig....... 29,39 7,74 Dec. '68 |Nov. '68
%g% ;ro;:nletors mct:me.................16 5,66 ceevenes [eenvssss | B6. Money ond Credit

ental income of peisons ...... 16 5,66 FERTT TR PR 98. Change in money supply and time deposits Aug. '68 |Aug. 168
286. Corp. profits and inventory valuation adj . . )26 5:67 ceenens ceesne 85. Changg in mone¥ sugw AN .p. ves 33 Z;Zg Auug. 168 Auug. 168
288. Netinterest.......... T TP 16 5,67 P IR 33. Change in morigage debt,............ 30 7,75 Mar. '69 |.vieenan
9. S *113. Change in consumer instaliment debt . . . 130,37 7,75 Jan. '69 |July '64
aving

ggg g;?::nsa?vsl:s‘,nglvate and govemment vees i’; 2,23 vesrnsee feesecons H(Z] ?htanlge in !:usgness !oans. ereanranas 30 7,75 June '69 |July '64
Nesesossanse ’ . Total private borrowing. .e.eevsaases |31 757 Mar. '68 {July '6
294. U::i‘;sgtngutzg lfl%rgg:la;% l:lr:tfsjt:n{llus P 14. Liabilities of business failures........ |31 7:72 Fob. '€ yl’
296. C¢|p|?al cgnsumptlonallimwances:::::::: E 2:6"; secweres feeeveees |39, Delinquency rate, instaliment loans. ... |31 7,75 June 169 {..sseese
298. Government surpius or deficit, ., .......[17 5,67 vasersss eesnnnne 93, FIOE TBSEIVES. . 0evvassoonvssecnees |32 7,76 Jan. 68 l.ovuenn.
114. Treasuty billrate..ovvevveccuenen.e 32 7,76 Apr. 168 |July 'é4
B. CYCLICAL INDICATORS 116. Corporate bond yields ... .... 132 7,76 June '68 Julg 16/,
115. Treasury bond yields ........ eeeses 32 7,76 Jan. '68 |July '64

Bl. Employment T("d Uknem&:oymekm ‘

*1. Average workweek, prod. workers, mig, .., 118,36 6,68 Aug. '68 |Aug. 168 . Municipal ieldS . verecnninaanas .

*4. Nonagri. placements all industries., . .. .. 18:36 6:68 M:% 169 Jﬁe 169 1};2 cg:'sf,',ﬂg, !’,‘.’:&.‘{:ﬁ;ﬂfdebt erenneaes g‘;’ Z’Zg ‘}3 :23 July 164
2. Accession rate, manufacturing ......... 18 6,68 Aug. '68 |Aug., '68 | +72. Com, and industrial loans outstanding ... |33,39 876 Apr. 69 |eennvins
5. Initial claims, State unemploy. insurance. . |18 6,68 Mar. 169 |June 169 | = K . ! ’ RT3 D
3. Layoft rate manufacturing 8 6'68 hug, 168 |Aug. '68 1% lE\:an rates o?dshon tgrm buls. loans..... 33,39 8,76 Jan., '68 |...ie0en

. L ' s . . . Mortgage vields, residential........... 3 8,76 Jan. '68 |July '64
. filled ... . 6,68 . 169 |June té9 | B7. Composite Indexes
22 N:?:%:'ac,ﬂle%l?;vlg{,g!):;m_g.s.u,n.I._e._ . :ig 6:68 me .g‘;’ ‘meg 810. 12 leading indicators, reverse trend adj.. . |34 6,77 Jan. 169 | Nov. 68
48, Man-hours in nonagri. establishments . . .. [19 6,69 Mug. 168#|aug. e 820. 5 coincident indicators . .uiuiinia.s |34 6,77 Jan, 169 |Nov. t68
*41. Employees on nonagri. payrolls, . . 119,38 6,69 Aug. '68 |Aug, 168 | 830. 6 lagging indicators . . |34 6,77 Jan. '69 |Nov. '68
42. Persons engaged in nonagri. activities ... [19 6,69 Mar. '69 |........ | 813. Marginal employment adjustments -123 6,77 Jan. 169 |.
43, Unemployment rate, total vuuevueus.... [20,38 6,69 Mar. '69 |........ | 814. Capital investment commltmenfS-------- 35 6,77 |Jan. '69
45. Avg. weekly insured unemploy. rate . .... 20 6,69 Dec. '67 |June '69 | 815. Inventory investment and purchasing . ... |35 6,71 Jan, '69
40. Unemployment rate, married males. .. .... |20 6,69 Mar. 169 [e..eue.. | BB Profitability.eooeereranaiinenens 35 6,77 Jan. 169 l.veuiees
+44. Unemploy. rate, 15 "weeks and over ... ... 20,39 6,69 Mar. '69 |........ | 817. Sensitive financial flowseececeveon.n. 35 6,77 Jan. 169 t........

*Serins preceded by an asterisk (*) are on the 1966 NBER “short list* of indicators.
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Series Finding Guide--Continued
(See table of contents (page i) for chart and table titles)

L X Current issue o X L . Cutrent issuc L X
Series titles (shown in chart/table sequence) age numbers | Historical | Series Series titles (shown in chart/table sequence) {page numbers) Historical Series
(See complete titles in “Titles and-Sources of data  jdescriptions | (See complete titles in “Titles and Sources of data  description:

Series,” following this index) Charts Tables |(issue date) | (issue date) Series,” following this index) Charts Tables |(issue date) (issue date
C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.
C). Aggregate Series D3. Federal Government Activities.-Con.
61. Bus. expend., new plant and equip..... . 125,39,40 |72,78 Nov. '68 |Nov. '68 | 616. Detense Dept. obligations, total........ |53 8,84 Dec, '67# cvivnnes
410. Manufacturers’ sales, total. ......euuas 42 78 Nov. '68 |Nov. '68 | 621. Defense Dept. obligations, procurement. .. |53 8,84 Dec, "67# veveunnn.
412. Mfrs.’ inventories, book value . ........ {41 78 Nov. '68 |mov. 168 | 647. New orders, defense products industries .. |53 8,84 Sop. '68# Sop. 168
414, Condition of mfrs.’ inventories......... [41 78 Nov. '68 |Nov. '68 | 648. New orders, defense producls., v |53 84
416. Adequacy of manufacturers’ capacity .. .. [l41 78 Nov. '68 |Nov. '68 | 625. Military contract awards in US. ........ |53 8,84 Aug, "6TF Liiaiies
420. Household income compared to year ago. . |42 78 Nov. '68 | D4, Price Movements
425. Probability of change, household income, , (42 78 Nov. '68 | 781. Consumer price index, all items........ [54,61 8,85,97 iMay '69 |May '69
430. New cars purchased by households. ... .. 42 78 Mar. '69 |Nov. '68 | 782. Consumer price index, food ,,......... |54 85 May '69 |May '69
435. Index of consumer sentiment ,,........ J42 78 Nov, ! Nov. '68 | 783. Consumer price index, commodities...... {54 85 May '69 |May '69
784, Consumer price mdex SEIVICES +vuvvens |54 85 May €9 |May '69
SZ[iO Difousiog Indexesf ) " 7
D440. New orders, manufacturing. . covesseees Feb. * Nov. '68 | odities . . . ' J '
D442. Net profits, manufacturing and trade. . ... Ji43 79 Feb. .2 Nov, '68 723 323}222:2 Silﬁg 1233 ?,.}ﬁ'[',’ﬁdi“’s 33 55 35824 }ﬁg .ﬁ;’ }3:3 .2’;
D444. Net sales, manufacturing and trade. .. ... 43 79 Feb. '69 |Nov. '68 1 751  Wholesale price index, proc. foods, feeds . 55 85 Jwno 69 | Fune 169
D446. Number of employees, mfg. and trade . . ., [43 79 Feb, 169 |Nov. '68 | 752 Wholesale price index, fa\mproducts vees |55 85 June '69 |June '69
p450. Level of inventories, mfg. and trade. . ... [44 9 Feb, '69 |Nov. '68 E. ANALYTICAL MEASURES
0423. ge::ingorices. mfg. ?ndtrade.......... 4 79 Feb. '23 Nov. -2 EL. Acted end Ptential GNP
D462. Selling prices, manufacturing, .. ,...... 44 79 Feb, ! Nov. ! . f ’ )
D44, Selling grices, wholesale tragde USRI V) 79 Feb, 169 |Nov. '68 %gg ég{gﬁ:iglNgng }r?%sdgldlg»{lsars g,ezi,zi;,gé &64,’70,86 July '68#|Tuly 68
i i i 1 t s ereeranre RERREEE] tes e
D466 Selling prices, retail trade. ,.......... [44 ” Fob. 169 | Nov. 168 207. GNP gap (potential less actual) ........ |56 5,86
D61. Bus. expend., new plant and equips..... |45 80 Feb, '69 |Nov, '68
D480, Freight carloadlngs FR P 74} 80 Feb, 169 [Nov. '68 | E2, Analytical Ratios
480. Change in freight carloadings ..,...... |45 80 Feb, '69 {Nov. '68 [ 850. Ratio, output to capacntr” manufacturing . . |57 8,87 July 67 [vevenns
851, Ratio, inventories to sales, mfg. and trade, |57 8,87 May '69 |%eb, 169
D. OTHER KEY INDICATORS 852, Ratlo unfilled orders to shlpments,
UrADIES v evarrnenrranenn o157 8,87 Sep. '68 |30p. '68
D1. Foreign Trade 853. Ratio, prod. of bus. equip. to consumer
500. Merchandise trade balance ............[46 8,81 May '69 |May '€9 B000S ..ottt .57 8,87 Dec. '68 |dov. '68
502. Exports, excluding mititary aid.,....... |46 8,81 May '69 [May 169 854. Ratio, persona| saving to disposable
506. Export orders durable goods except personal iNCOMEs e euvevonreaanasns |58 8,87 July '69 | fuly 'é68
MOLOr VERICIES 4 v vvesesvsennsnsnens 46 8,81 Aug, '68#|sug, '68#| 855. Ratio, nonagricultural job openings
508. Export orders, nonelectrical machmery... 46 8,81 APr. '69 {eceees.. unfilled to persons unempioyed. .......[58 8,87 Mar. '69 [ ceeeuns
512, General imports ..., ..couvenernnnns . Ju6 8,81 May '69 |[May 'é9 858. OQutput per man-hour, total private nonfarm, |58 8,87 Sep. '68 |fune 'é8
856. Real avg. hourly earnings, prod. workers. , |58 8,87 June '68 | hune 468
D2. Balonce of Payments and Components 859. Real spendable average weekly earnings,
520. U.S. balance of payments, liquidity nonagti. production or nonsupv. workers . |58 8,87 June 168 |rune teg
balance basis .. ....evvrirorennens 47 8,82 July '69 |May 169 857. Vacancy rate, total rental housing. ...... 58 8,87 Feb, 168 | v.vvvee
522. U.S. balance of payments, “official”
settlements basis, ,..... ar 8,82 July '69 [May '69 | E3. Diffusion Indexes
525. Net capital movements, liquidity baiance D1. Average workweek, prod. workers, mfg ., , 159 88,91 Sep. '68 | L.....s
basis, . .... 47 82 July '69 [May 169 06. New orders, durable goods industries . ... |59 88,91 Oct, 68 | vevenes
527. Net capital movements, official setilements | D11. New capital appropriations, mfg........ |59 88 Mg, 67 [ uuenn.
N 1id 82 July 169 [May ré9 D34. Profits, manufacturing ............... 59 89 Oct, 64 | cevuens
250. Balance on goods and services......... (13,47 5,66,82 |July '69 |May 169 D19. Stock prices, 500 common Stocks ... vuen 59 89,92 Apr. 169 ['tay '69
D23. Industrial materials prices,..,........ {59 89,93 Apr. '69 |.pr. '69
530. Liquid liabilities to foreigners ..u...... 148 82 July 169 |May '69 DS. Initial claims, State unemploy. insurance , |59 89,93 Apr. 69 | fune 169
532. Liquid and nonliquid liabilities to foreign ‘
official agencies ....... e renieniy . 82 Taly 169 |May 169 D41. Employees on nonagri. payrolls ..... .eo |60 90,94 Sep. '68 | ivienn.
534. U.S. official reserve assets ..,........}48 82 July 69 {May 169 D47. Industrial production ............. . {60 90,94 Doc, '68 | eovenns
252. Exports of goods and sefvices ... .....,[13,49 82 July '69 |May '69 D58. Wholesale prices, manufactured goods ... |60 90,95 Jue '69 |.fune 169
253. Imports of goods and SErvices vessessas §13,49 82 July 169 |May '69 D54. Sales of retail stores...huuusnnens P ) 90,96 Apr. 65 |ieiaaeas
536. Merchandise exports, adjusted .........[49 82 July '69 |May ‘69 F. INTERNATIONAL COMPARISONS
537. Merchandise imports, adjusted .........[49 82 July '69 [May '69 El. Consumer Price Indexes
540. Investment income, military sales, and o : .
781, United States ........ 54,61 185,97 |May 1é8# |........
services, exports......... < 149 82 July 169 |May '69 133. Canadaseeeeenssens 1 97 Oct. '67
541. Foreigner investment income, military 132. United Kingdom 61 97 oct. 167 |oeonin,
expend., and services, mpo:ts veesens f49 82 July '69 |May '69 135. West Germany 61 97 Oct. &7 |1l
542. Income on U.S. investments abroad .. . ... 50 83 July '69 [May '69 136. France cressmerest 61 a7 Oct. V67 4eennnnns
543, Income o foreign investments 0 U272 f50  |&3 |y 69 ey 60 | o UNNNIINa |9 o e [
545. Payments by U.S. travelers abroad . ... |50 83 Ty 169 |Mey 169 137, Maly.eeeouneeneoronnosasennsnss |61 97 Octe '67 |evevenes
544. Receipts from foreigners in US.........}50 83 July '69 |May '69 F2. Industrial Production Indexes
547, U.S. military expenditures abroad .......150 83 July '69 [May 169 47. United States .....oooveiinnnane...[21,38,62 70,98 Dec. '68
546. Military sales to foreigners. ........... |50 83 1dudy €9 [May té9 123. Camada,.ovvneanracananss R 98 July '67
548. Receipts, transportation and services .. .. |50 83 July '69 [May '69 122. United Kingdom, ,..... PR (-] 98 Nov. '67
549. Payments, transportation and services ... |50 83 July '69 |May '69 {%G ;rar;cg eeeso 62 98 Nov. 167
. West Germany vvuvensrsenrsnsnsnnes !
561. U.S. direct investments abroad ,,...... .51 83 July '69 [May '69 128. Japany 22 33 ipmi-? 'gg
560. Foreign direct investments in US. ......}51 83 July '69 |May ‘69 121. OECD European coumtries ............[62 98 June 168
565. U.S. purchases of foreign securities ., ,, |51 83 July '69 [May '69 127. Halyeosereerernnnianeconennnnnss |62 98 Nov. '67
564. Foreign purchases of U.S. securities. ... |51 83 July '69 [May '69
570. Gov. grants and capital transactions. . ...[51 83 July 169 |May 'é9 F3. Stock Price Indexes
575. Banking and other capital transactions ... |51 83 July '69 {May '69 19. United StateS coveereennonsrannsess |R8,37,63 |74,99 Max, '68 1. .euu.
143. Canada.seceesesencnrenrenaans .. 163 99 Oct. 67 |..coun..
D3. Federal Government Activities 142. United Kingdom ....ceoeveeennns ... {63 99 Oct. '67 |. «cuuu.
600. Fed. balance,nat'l income and prod. acct. , {52 8,84 July '69 [July *68#| 146. France...... Ceeeenncereisaaasies |63 9 Oct, '67 |...vuune
601. Fed. receipts, nat'l income and prod. acct. |52 8,84 July 169 {July '68#| 145. West Germany,......cveveeveonanss |63 99 Oct, '67 |v. venn
602. Fed. expend., nat'| income and prod. acct. }52 8,84 July 169 [July '68#| 148, Japan......cesvevvesnrnnensass .. |63 99 Oote '67 |4 vennes
264. National defense purchases ,......... +|14,53 8,66,84 |July '68#lJuly Ve8] 147 Haly. . ..iieiiiieiinniinnnn veeee. |63 9 Oct. '67 1. .....,

*Series preceded by an asterisk (*) are on the 1966 NBER “short list" of indicators,
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Titles and Sources of Series

Within euch of the six sections, series are listed in numerical order.

The numbers assigned to the series are for identification pwposes
onfy and do not reflect series refationships or order. “M" indicates
monthly series; ‘‘Q"' indicates quarterly series. Data apply to the
whole period except for series designated by “EOM" (end of the
month) or “*EOQ"" (end of the quarter).

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbers. The series in section B preceded by an astesisk
(*) are iacluded in the 1966 NBER “short list” of indicators, chart
B8. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The ‘D" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number and
are obtained from the same sources,

A National Income and Product

200. Gross national product in current dollars (Q). -- Department of
Commerce, Office of Business Economics (Al, B2, Bg)

205. Gross national product in 1958 dollars (Q). -- Department of
Conwmerce, Office of Business Economics (Al B2, B8, EI)

210, Implicit price deflator, gross national product (Q). -- Depart-
ment of Commerce, Office of Business Economics (AD

215, Per capita gross national product in current dollars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (A}

217. Per capita gross national product in 1958 dollars (Q). - - Depart-
mert of Commerce, Office of Business Economics and Bureau
of t1e Census

220. Nalional income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

222, Personal income in current dollars (Q). -- Department of Com-
meice, Office of Business Economics (A2)

224. Disposable personal income in current dolars (Q). -- Department
of Commerce, Office of Business Economics (A2)

225, Disposable personal income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Economics (AD)

226. Per capita disposable pessonal income in current dollars (Q). --
Department of Commearce, Office of Business Economics ~ (A2)

227. Per capita disposable personal income in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in cument doilars
(Q). -- Department of Commerce, Office of Business Economl;cs
(A3)

231, Personal consumption expenditures, total, in 1958 dollars (Qy. --
Department of Commerce, Office of Business Economics  (A3)

232, Personal consumption expenditures, durable goods, in current
dellars (Q). -- Department of Commerce, Office of Business
Economics (A3)

233. Pursonal  consumption expenditures, durable goods except
automobiles, in current dollars (Q). -- Department of Commerce,
Office of Business Economics (A3)

234, Personal consumptﬁon expenditures, automobiles, in cument
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

236. Personal consumption expenditures, nondurable goods, in
current dollars (Q). -- Department of Commerce, Office of
Business Economics (A3)

23]. Personal _ consumption  expenditures, services, in current
dallars (Q). -- Department of Commerce, Office of Business

Economics (A3)
240. Gross private domestic investment, total (Q). -- Department of
Commerce, Office of Business Economics (A9

241, Gross private domestic fixed investment, total nonresidential
(Q). -~ Department of Commerce, Office of Business Economics
(A%)

242. Grass private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Economics (A9)

243. Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (Ad)

244. Gross private domestic fixed investment, residential structures
(Q). -- Department of Commerce, Office of Business Econof(n/l\cs

245. Gross private domestic investment, change in business inven-
tories after valuation adjustment, all industries (Q). -- Depart-
ment of Commerce, Office of Business Economics (A4, BY)

250, Balance on goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

252. Exports of goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

253. Imports of goods and services (Q). - - Department of Commiesce,
Office of Business Economics (A5, D2)

260. Government purchases of goods and services, total (Q). --
Department of Commerce, Office of Business Economics ~ (A6)

262. Federal Govement purchases of goods and services, total
(Q). -- Department of Commerce, Office of Business Economics
(A8)

264. Federal Government purchases of goods and services, national
defense (Q). -- Department of C: , Office of Busi
Economics (A6, D3)

266. State and local govemment purchases of goods and services,
total (Q). -- Department of Commerce, Office of Business
Economics (A6)

270. Final sales, durable goods (Q). -- Department of Commerce,
Office of Business Economics : (A7)

271. Change in business inventories, durable goods (Q). - -Depart-
ment of Commerce, Office of Business Economics (A7)

274. Final sales, nondurable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q). .. Depart-
ment of Commerce, Office of Business Economics (AT}

280. Compensation of employees (Q). -- Department of Commerce,
Office of Business Economics (A8

282. Proprietors’ income (Q). -- Department of Commerce, Office of
Business Economics (

284. Rental income of persons (Q). --Department of Commerce, Office
of Business Economics (A8)

286. Corporate profits and inventory valuation adjustment (Q). --
Department of Commerce, Office of Business Economics  (AS)

288. Net interest (Q). -- Department of Commerce, Office of Business
Economics (A)

290. Gross saving -- private saving plus govemment surplus on
deficit (Q). -- Depariment of Commerce, Office of Business
Economics (A9)

292. Personal saving (Q). -~ Department of Commerce, Office of
Business Economics (A9)

294. Undistributed comorate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics (A9)

296. Capital consumption allowances, corporate and noncorporate
(Q). -- Department of Commerce, Office of Business Econom(ix;
)

298. Government surplus or deficit, total (Q). -- Department of
Commerce, Office of Business Economics (A9

B Cyclical Indicators

*1. Average workweek of production workers, manufacturing (). --
Department of Labor, Bureau of Labor Statistics
(B, B8, E3, E4)

2. Accession rate, manufacturing (W). -- Department of Labor,
Bureau of Labor Statistics (B1)

3. Layoff rate, manufacturing (M), -- Department of Labor, Bureau
of Labor Statistics (B1)

*4, Nonagricultural placements, all industries (M). -- Department
of Labor, Bureau of Employment Security; seasonal adjust-
ment by Bureau of the Census (81, 88)

5. Average weekly initial claims for unemployment insurance,
State programs (M). -- Depaitment of Labor, Bureau of Employ-
ment Security; seasonal adjustment by Bureau of (tgf Egnsg:)

*6, Value of manufacturers' new orders, durable goods industries
(). --Department of Commerce, Bureau of the Census
(B3, B8, €3, E4)

7. New private nonfarm housing units started (M). -- Department
of Commerce, Bureau of the Census (B3)

8. Index of construction contracts, total value (M). -- McGraw-
Hill Information Systems Company. (Used by pemmission.
This series may not be reproduced without written permission
from the source.) (83)

9, Construction contracts awarded for commescial and industrial
buildings, floor space (M), -- McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (Used by per-
mission. This series may not be reproduced without written
permission from the source.) (B3)

*10, Contracts and orders for plant and equipment (M), -- Depart-
ment of Commerce, Buseau of the Census, and McGraw-Hill
Information Systems Company; seasonal adjustment by Bureau
of the Census and National Bureau of Economic Research,
Inc. (B3, BB)

11, Newly approved capital appropriations, 1,000 manufacluring
carparations (Q). - -National Industrial Conference Board (B3,E3)

#12. Index of net business formation (M). -- Dun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census; sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economic Research, Inc. (B3, B8

13. Number of new business incorporations (M). -~ Oun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (83)

14, Current liabilities of business failures (M). -~ Dun and Brad-
street, Inc. (B6)

15. Profits (after taxes) per doltar of sales, all manufacturing
corporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (B%)

*16. Corporate profits after taxes (Q). -- Department of Commerce,
Office of Business Economics (B5, B8)

*17. Index of price per unit of labor cost -- ratio, index of
wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (). -- Department of Commerce,
Office of Business Economics; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the Federal
Reserve. System (B5, B3)

*19. Index of stock prices, 500 common stocks (M), -- Standard and
Poor's Corporation (B5, BY, £3, E4, F3)

20. Change in book value of manufacturers’ inventories of materiats
and supplies (M). -- Department of Commerce, Bureau of the
the Census (B4)

22. Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). - Department of Commerce, Office of Busi-
ness Economics (B5)

*23. index of industrial materials prices (M). -- Department of Labor,
Bureau of Labor Statistics (B5, B8, E3, E4)

24. Value of manufacturers’ new orders, machinery and equipment
industries (M). -- Depariment of Commerce, Bureau of the
Census (B3)

25. Change in manufacturers’ unfilled orders, durable goods indus-
tries (M). -- Department of Commerce, Bureau of the Census
(B4)

26. Buying policy — production materials, percent of companies
reporting commitments 60 days or longer (M), -- National
Association of Purchasing Management (B4)

#29, Index of new private housing units authorized by local building
permits (M). -- Department of Commerce, Bureau of the(ggn%tg

*31. Change in book value of manufacturing and trade inventories,
total (M). -- Department of Commerce, Office of Business Eco-
nomics and Bureau of the Census (B4, BY)

Continued on reverse

115

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Titles and Sources of Series
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32, Vendor performance, percent of companies reporting Slower
deliveries (M). -- Chicago Purchasing Agents Association
(B4)

33. Net change in mortgage debt held by financial institutions
and life insurance companies (M). -- Institute of Life Insur-
ance, Department of Housing and Urban Development, Federal
National Mortgage Association, National Association of
Mutual Savings Banks, U.S. Savmgs and Loan League, and
Board of Govemors of the Federal Reserve System seasonal
adjustment by Bureau of the Census (B6)

37. Percent of companies reporting highes inventories of pur-
chased materials (M). -- National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sg:)

39, Percent of consumer instaliment loans delinquent 30 days and
over (EOM). -- American Bankers Association; seasonal adjust-
ment by Bureau of the Census and National Bureau of Economic
Research, Inc. (Bimonthly since December 1964) (B6)

40. Unemployment rate, married males, spouse present (W). --
Department of Labor, Buregu of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (B])

*41. Number of employees on nonagricultural payrolls, establishment
survey (M), -~ Department of Labor, Bureau of Labor Statistics
(Bl, B8, E3, E4)

42, Total number of persons engaged in nonagricultural activities,
labor force survey (M), «- Department of Labor, Bureau of Labor
Statistics, and Department of Commerce, Bureau of the Census
(BD)

*43. Unemployment rate, total (M). -- Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of
the Census (81, B8)

*44, Unemployment rate, 15 weeks and over (M), -- Department of
Labor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census (B1, B8)

45, Average weekly insured unemployment rate, State programs
(M. -~ Department of Labor, Bureau of Employment Security(B1)

46. Index of help-wanted advertising in newspapers (W). -- National
Industrial Conference Board (B1)

*47. Index of Industrial production (M). -- Board of Governors of the
Federal Reserve System (B2, B8, E3, E4, F2)

48, Man-howrs in nonagricultural establishments (M). -- Department
of Labor, Bureau of Labor Statistics (B1)

49, Nonagriculturat job openings unfilled (EOM). -- Department of
Labor, Bureau of Empioyment Security; seasonal adJustment by
Bureau of the Census (B1)

*52. Personal income (M). -- Department of Commerce, Office of
Business Economics B2

53, Wage and salary income in mining, manutacturing, and construc-
tion (M). -- Department of Commerce, Office of Business Eco-
nomics (B2)

*54. Sales of retail stores (M). -- Department of Commerce, Bureau
of the Census (B2, B8, E3, E4)

§5. Index of wholesale prices, industrial commodities (M). - - Depart-
ment of Labor, Bureau of Labor Statistics (85)

*56, Manufacturing and trade sales (M). -- Department of Commerce,
Office of Business Economics and Bureau of the Census

82, B)

57. Final sales (series 200 minus series 245) (Q). -- Department of

Commerce, Office of Business Economics (B2)

8. Index of wholesale prices, manufactured goods (M). -~ Depart-
ment of Labor, Bureau of Labor Statistics  (B5, D4, E3, E4)

*61. Business expenditures for new plant and equipment, total (Q).--
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (B3, B8, C1, C2)

“62, Index of labor cost per unit of output, total manufacturing --
ratio, index of compensation of employees in mamufacturing
(the sum of wages and salaries and supplements to wages
and salaries) to index of industrial production, manufacturing
(M). -- Department of Commerce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve System

(85, B8
65. Manufacturers’ inventories of finished goods, book value, aII
manufacturing industries (EOM). --- Department of Commerce,
Burea of the Census (B4)

66. Consumer instaliment debt (EOM). -~ Board of Govemors of the
Federal Reserve System. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure (B6)

“§7. Bank rates on short-term business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System (86, BB)
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68. Labor cost (current dollars) per unit of gross product (1958
dollars), nonfinancial corporations -- ratio of current-dollar
compensation of employees to gross comorate product in
1958 dollars (Q). -- Department of Commerce, Office of
Business Economics (89)

69. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (B3)

*71. Manutacturing and trade inventories, total book value (EOM). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, 88)

*72, Commercial and industrial loans outstanding, weekly reporting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (86, B8)

85. Percent change in total U.S. money supply (demand deposits
plus cusrency) (M). -- Board of Govemors of the Federal
Reserve System

93, Free reserves (member bank excess reserves minus bomow-
ings) (M) -~ Board of Governors of the Federal Reserve System

(86)

96. Manufacturers’ unfilled orders, durable goods industries

(EOM). - - Department of Commerce, Bureau of the Census (B3)

97. Backlog of capital appropriations, manufacturing (EOQ) --
National Industrial Conference Board 83)

98, Percent change in total U.S. money supply (demand deposlts
plus currency) and commercial bank time deposits M), --
Board of Govemors of the Federal Reserve System (B6)

110. Total funds raised by private nonfinancial borrowers in credit
markets (Q). -- Board of Govemors of the Federal Reserve
System (B6)

112, Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-

ment by Bureau of the Census (B6)
*113. Net change in consumer instaliment debt (M). -- Board of
Govemors of the Federal Reserve System (B6, B8)

114. Discount rate on new Issues of 91-day Treasury bills (M), --
Board of Govemors of the Federal Reserve System (B6)

115. Yield on long-term Treasury bonds (M). -- Treasury Depaltm(earslg

116. Yield on new issues of high-grade corporate bonds (M), -- First
National City Bank of New York and Treasury Department (Bg)

117. Yield on municipal bonds, 20-bond average (M). -- The Bond
Buyer (B6)
118, Secondary market yields on FHA mortgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration (B6)

*200, Gross national product in cument dolfars (Q). See in section A.
*205, Gross national product in 1958 dollars (Q). See in section A.

245. Change in business inventories (GNP component) (Q). See
in section A.

810. Twelve leading indicators -- reverse trend adjusted composite
index (includes series 1, 4, 6, 10, 12, 16, 17, 19, 23, 29, 31,
and 113) (). -- Department of Commerce, Bureau of the Ceng:s

(87)

813, Marginal employment adjustments - leading composite index
(includes series 1, 4, and 5) (M). -~ Department of Commerce,
Bureau of the Census (B7)

814, Capital investment commitments -- leading composite index
(inciudes series 6, 10, 12, and 29) (M). -- Depariment of
Commerce, Bureau of the Census (871

815. Inventory investment and purchasing -- leading composite
index (inctudes series 23, 25, 31, and 37) (M), -- Department
of Commerce, Bureau of the Census (B7)

816. Profitability -~ leading composite index (includes series 16,
17, and 19) (M). -- Department of Commerce, Bureau of the
Census (B7)

817. Sensitive financial flows -- leading composite index (inciudes
series 33, 85, 112; and 113) (M). -- Department of Commerce,
Bureau of the Census (B7)

820. Five coincident indicators - - composite index (includes series

41, 43, 47, 52, and 56) (M). -- Department of Commerce, Bureau
of the Census (87)

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (M). -- Department of Commerce, Bureau of
the Census (87)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
fries (Q). See in section B.

410. Manufacturers’ sales, total value (Q). -- Department of Com-
merce, Bureau of the Census and Office of Business . cono%cls)

412. Manufacturers’ inventories, total book value (EQQ). - - Depart-
ment of Commerce, Bureau of the Census and Office of Busi-
ness Economics (€1

414. Percent of total book value of inventories hetd by mamufac-
turers classifying their holdings as high, less perctnt classi-
fying holdings as low (Q). -- Department of Commerce, Office
of Business Economics (C))

416. Percent of total gross capital assets held hy companizs classi-
fying their existing capacity as inadequate for p ospective
operations over the next 12 months, less percent classifying
existing capacity as excessive (Q). -- Departmen of Com-
merce, Office of Business Economics (3}

420. Current income of households compared to income : year ago
(percent higher, lower, and unchanged) (Q). -~ Department of
Commerce, Bureau of the Census (CY

425. Mean probability (average chances in 100) of substantial
° changes: (increase, decrease, and increase less de wrease) in
income af households (Q). -- Department of Commerce, Buregu

of the Census (CY)

430. Number of new cars purchased by households (Q). -- { epariment
of Commerce, Bureau of the Census (C1)

435. Index. of consumer sentiment {Q). -- University of Michigan,
: Survey Research Center (Cl)

D440. New orders, manufacturing (Q). -- Dun and Brads reet, Inc,
(Used by permission. This series may not be reprodiced with-
out written permission from the source.) (C2)

Da42. Net profits, manufacturing and trade (Q). -- Dun and Eradstreet,
tnc. (Used by permission. This series may not be aproduced
without written permission from the source.) (C2)

D444. Net sales, manufactwing and trade (Q). -- Dun and E radstreet,
Inc, (Used by permission. This series may not be r¢ groduced
without written permission from the source.) (C2)

D446. Number of employees, manufacturing and trade (Q). -~ Dun and
Bradstreet, Inc. (Used by permission, This series p ay not bo
reproduced without weitten permission from the source ) (C7)

D450. Level of inventories, manufacturing and trade (Q). - Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from the source.s  (C2)

D460. Selling prices, manufactwring and trade (Q). -- Dun nd Brad-
street, Inc. (Used by pemission. This series m.y not be
reproduced without written permission from the source.s  (C2)

D462. Selling prices, manufacturing {Q). -- Dun and Bradst cet, Inc.
(Used by pemission. This series may not be reprodiced with-
out written permission from the source.) (C2)

Dag4. Selling prices, wholesale trade (Q). -- Dun and B adstroet,
Inc. (Used by permission. This series may not be ruproduceu
without written permigsion from the source.) (C2)

D4g6. Selling prices, retail trade (Q). -~ Oun and Bradst eet, Inc.
(Used by pemission, This series may not be reprod: sed with-
out written permission from the source,) (C2)

D480. Freight carloadings (Q). -- Association of American 3ai Im:éds
2)

480. Change in freight carloadings (Q). -- Association of ‘merlcan
raiiroads (C2)

D Other Key Indicators

58. Index of wholesale prices, manufactured goods (M). See in
section B,

250. Balance on goods and services, excluding transfers under
militatyAyanls: U.S. balance of payments (Q). - See in
section A,

252. Exports of goods and services, excluding transfers ur der mili-
lt‘aly grants; U.S. balance of payments (Q). -- See it section

253. Imports of goods and services:

1.5, balance of | ayments
(Q). -- See in section A,

264. Federal Government purchases of goods and services, national
defense (Q). -- See in section A.

500. Merchandise trade balance (Series 502 minus series 512) (M) .-
Depariment of Commerce, Bureau of the Census D))

502. Exports, excluding military aid shipments, total (). - Depart-
ment of Commerce, Bureau of the Census (D)
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506. Manulacturer:%' new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,
Bureau of the Census (DY)

508, Index of export orders for nonelectrical machinery (M). -
McGraw-Hil!, Department of Economics; seasonal adjustment by

Bureau of the Census (D1)
512. General imparts, total (M). - - Department of Commerce, Bureau
of the Census (D1)

520. U.S. balance jof payments on liguidity balance basis (change in
U.S. official ireserve assets and change in liquid liabilities to
all foreigners) (Q). -- Department of Commerce, Office of
Business Economics (D2)

52

~

. U.S. balance of payments on official settlements hasis (change
in U.S. official reserve assets, and change in liquid and
certain nonliquid liabilities to foreign monetary official
agencies) (Q). - - Department of Commerce, Office of Business
Economics (D2)

525. Net capital movements (plus unilateral transfers -- except
military grafts -- and errors and omissions) on liquidity
balance basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (02)

527. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on official settie-
ments basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2

53

. Liquid liabilities (excluding military grants) to all foreigners,
total outstanding: U.S. balance of payments (EOQ). - - Depart-
ment of Comnjerce, Office of Business Economics (D2

532.

~N

Liguid and 'certain nonliquid liabilities (excluding military
grants) lo foreign official agencies, total outstanding: U.S.
balance of payments (EQQ). - - Department of Commetce, Office
of Business Economics (D2

53

&

. U.S. official reserve (assets) position, excluding military
grants:  U.S. balance of payments (EOQ). -- Department of
Commerce, Office of Business Economics (D2

33

-

. Merchandise exports, adjusted, excluding military grants: U.S,
balance of payments (Q). -~ Department of Commerce, Office of
Business Economics (D2)

53

=

. Merchandise imports, adjusted, excluding military: U.S. balance
of payments (Q).- - Department of Commerce, Office of Business
Economics (02)

540. U.S. investment income, military sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Et:onom[i)cs

(D2)

Fotelmers investment income, military expenditures and other
services mpdlts U.S. balance of payments (Q). -- Department
of Commerce,: Office of Business Economics (D2)

541.

—

542. Income on U.S. investments abroad: 1.S. balance of payments
(Q). - - Department of Commerce, Office of Business Econom[i)cs
(02)

543. Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544. Receipts from foreign travelers in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

545. Payments by U.S. travelers abroad: U.S. balance of payments

(Q). -- Department of Commerce, Office of Business Economics
(D2)

546. Military sales to foreigners: U.S. balance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

547.

~N

U.S. military expenditures abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Eoonor(mcs
D2)

548. Receipts for :transportation and other services: U.S. balance
of payments (Q). - - Department of Commerce, Office of Business
Economics (D2)

549. Payments for transportation and other services: U.S. balance
of payments (Q).- - Department of Commerce, Qffice of Business
Economics (D2)

'560. Foreign direct investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

561. U.S. direct investments abroad: U.S. balance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

564. Foreign purchases of U.S. secwrities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

565, U.S. purchases of foreign securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

§70. Government grants and capital transactions, net: U.S, balance
of payments (Q). -- Department of Commerce Office of Busi-
ness Economics (D2)

575. Banking and other capital transactions, net: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (02)

600. Federal Government surplus or deficit, national income and
product accounts (Q). -- Department of Commerce, Office of
Business Economics (D3)

601. Federal Government receipts, national income and product
accounts (Q). -- Department of Commerce, Office of Business
Economics (D3)

602. Federal expenditures, national income and product accounts
(Q). -- Department of Commerce, Office of Business Economli)cs
(D3)

616, Defense Department obligations incurred, total, excluding
military assistance (M). -- Department of Defense, Fiscal
Analysis Division; seasonal adjustment by Bureau of the
Census (D3)

621. Defense Department obligations incurred, procurement (M), --
Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (D3)

625. Military prime contract awards to U.S. business firms and
institutions (M). -- Department of Defense, Directorate for
Statistical Services; seasonal adjustment by Bureau of the
Census (D3)

647. New orders, defense products industries (M). -- Department of
Commerce, Bureau of the Census (D3)

648. New orders, defense products (M). -- Department of Commerce,

Bureau of the Census (D3)
750. Index of wholesale prices, all commodities (M). -- Department
of Labor, Bureau of Labor Statistics (D9

751. Index of wholesale prices, processed foods and feeds (M). --
Department of Labor, Bureau of Labor Statistics (D4)

752. Index of wholesale prices, farm products (M), --

Department of
Labor, Bureau of Labor Statistics (D4)

781. Index of consumer prices (M). -- Department of Labor, Bureau

of Labor Statistics (D4, F1
782. Index of consumer prices, food (M). -- Department of Labor,
Bureau of Labor Statistics (D4)

783. Index of consumer prices, commodities less food (M), - - Depart-
ment of Labor, Bureau of Labor Statistics (D)

784. Index of consumer prices, services (M). -- Department of Labor,
Bureau of Labor Statistics (04

E Analytical Measures

205. Gross national product in 1958 dollars (Q). See in section A.

206. Potential leve! of gross national product in 1958 dollars (Q). -
Council of Economic Advisers (E1

207. Gap -- the potential GNP (series 206) less the actual GNP

(Series 205) (Q). - - Council of Economic Advisers (ED)
850. Ratio, output to capacity, manufacturing (Q). -- Board of Gov-

emors of the Federal Reserve System, Department of Commerce,
and McGraw-Hit} Economics Department

§51. Ratio, invenlories (series 71) to sales (series 56), manufac-
turing and trade total (M). -- Department of Commerce Office
of Business Economics (E2)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
durable goods (M). -- Department of Commerce, Bureau of the
Census (E2)

853. Ratio, production of business equipment to production of
consumer goods (M). -- Board of Govemors of the Federal
Reserve System, (Based upon components of the Federal
Reserve index of industrial production.) (E

854. Ratio, personal saving to disposable personal income (series
292 divided by series 224) (Q). -- Department of Commerce,
Office of Business Economics (E2)

855. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unemployed (M). -- Department of Labor,
Bureau of Employment Security and Bureau of Labor Statis-
tics; and Department of Commerce, Bureau of the Census  (E2)

856. Real average hourly earnings of production workers in manu-
facturing, 1957-59 dollars (M). -- Department of Labor, Bureau
of Labor Statistics (€2

unoccupied rental housing

857. Vacancy rate in rental housing --
- Department
(E2)

units as a percent of total rental housing (Q). -
of Commerce, Bureau of the Census

858. Index of output per man-hour, total private nonfarm (Q). --
Department of Labor, Bureau of Labor Statistics (EQ)

859, Real spendable average weekly earnings of production o non-
supervisory workers (with 3 dependents) on pnvate nonagricul~
tural payrolls, 1957-59 dollars (M). -- Department of Labor,
Bureau of Labor Statistics (EZ)

The D' preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, D5, D, D11, D19, D23, D41, D47, D54, D58, D61,
and section C for D440 D442 D444 0446 D450 D460 D482 D464
D466, and D480, Sources for other diffusion lndexes are as follows:

D34. Profits, mahufacturing, FNCB (Q). -- First National City Bank
of New York; seasonal adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc. (E3)

F International Comparisons

19, United States, index of stock prices, 500 common stocks (M).
See in sectiop B.

47, United States, index of industrial production (M). See in
section B.

121. Organization for Economic Cooperation and Development,
European Countries, index of industrial production (M). --
Organization for Economic Cooperation and Development
(Paris) (F2)

122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (London) (F2)

123. Canada, index of industrial production (M), - - Dominion Bureau
of Statistics (Ottawa) (F2)

125, West Germany, index of industrial production ().
tisches Bundesamt (Wiesbaden);
0ECD

126. France, index of industrial production (M). - - Institut National
de 12 Statistique et des Ftudes Economi ques (Paris) (F2)

127. Htaly, index of industrial production (M). - - Istituto Centrale di
Statistica (Rome) (F2)

128. Japan, index of industrial production (M), -+ Ministry of Inter-
national Trade and Industry (Tokyo) (F2)

-« Statis-
seasonal adjustment by
(F2)

132, United Kingdom, index of consumer prices (M). -- Ministry of
Labour (London) (F1)

133. Canada, index of consumer prices (M), -- Dominion Bureau of
Statistics (Ottawa) (F1)

135. West Germany, index of consumer prices (M). -- Statistisches
Bundesamt (Wiesbaden) (F1)
136. France, index of consumer prices (M). -- Insitut National de |a
Statlsthue et des Etudes Economiques (Paris) F1)

137. Italy, index of consumer prices (M). -- Istituto Centrale di

Statistica (Rome)
138. Japan, index of consumer prices (M). -- Office of the Prime
Minister (Tokya) (F1)

142. United Kingdom, index of steck prices (M). -- The Financial
Times (London) (F3)

143. Canada, index of stock prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F3)

145, West Germany, index of stock prices (M), -- Statistisches
Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M). -- Institut Natioﬁal de la
Statistique et des Etudes Economiques (Paris) (F3)

147. ltaly, index of stock prices (M). --

Istituto Centrale di Statis-
tica (Rome) (F3)

148. Japan, index of stock prices (M). --

Tokyo Stock Exchaane
(Tokyo) (F3)

781. United States, index of consumer prices (). See in section D.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



UNITED STATES
P
GOVERNMENT PRINTING OFFICE OSTAGE AND FEES PAID

DIVISION OF PUBLIC DOCUMENTS U.S. GOVERNMENT PRINTING OF FICE
WASHINGTON, D.C. 20402

OFFICIAL BUSINESS
FIRST CLASS MAIL

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





