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f o e  t h &

Subject; Pro?oao4 iHacog&t lis t*  Booai

3Uic« t&i&kizm o«» th* ^r»p«M d & k* i& & * rediacouut ra te  
m ay b a^ia to thia waoX « lil«  l*m la  ? « rii»  X U boat
te  j« i &u»^gi t&o foilo«i&g l)M 8 |^t»  b aiera  f*3tiag • #  Taaaday*

I w oa't cm m bm i fN& f i | tfca $roaaifcia political coat* of thia 
m w * («, g»» «?ttl I t  •«!> l a s i i U  IrOOg c« s^4< l« lf m  ta i tax  cttl ? ), 
n o r ea {Z) too A ^farf U tiliM i* i  vulnerability if tha acw

fio ju  lo r w&atavor r« u o &  <U a* • the m k«aSatg «f our argu* 
m«a.t t&at did w it ro^oaft t t«  m e n tsary iiec* !  «*tataka a ol 1 2ST 
anc i?&3)«

Tha wuadriaii groap ia  a$rao<£ M  ifcora a r t  *ay» aaci £*ea$i* 
o f n w h to a te #  ifra dem aetls fen ^att e l an i& eraaaa ia  too e iie o a a t r«i« 
to 3* 1/2  >*rcant«. Bui Um coa& tio& a lo r «ac«t*# •* i . « . * lo r la?or*bl« 
aala&ca -of-*aym aa*a agfaata v ita  U ttia alowiag eowa ol dd i» c« tk  
ax^aoaiaa •*  a ra  m oat rig o raaa;

I* Xat Fad baa to  boy rigoroaaiy  k  the m arket
aod, if  M ««s«W f, a«U fclila a i tea abort aaa • •  ia  o & e r 
wff<ta» oarauo % tw ia t' foUcy aritfe a  vaagaaa cot «sd kaa> 
total rao arro a  i n r ^

I* Tfca T raaaary  I m  to  cooparat# ta lly  by ra ia ia g  m w
t a l t « ( Villas feayiag lon&~t»rm  

aacaritlaa  loo t&a tra a t tecM B ta; and aot ra/aa«&eg 
isto  io o g -tarm  raateurUiaa«

S till, aa ffca y t f a i i t o o l  $**ftfiaa o l tba 
t  h a « i to  raaolvo » f  a tf# g iv U |a  by voting fao * oa tba diacooot ra ta  
ria o  *- aot becastaa oao ta n 't  todttca ita  drag oa tha dom aatic 
acoaom y to aogiiglfcla ?r*?ortioay»« k t  W ta s it  Vm  a lra id  wo woa*t»



Tfefti It* F a  *£**14 1b* « < iittr y  M tH w ltU t w w 't Had It '*£•**&!•" 
u  wltk *m— §h rig** n i  r tf  « r ( •  fc*«^ ) is |* t i im  r*t+* # « r  tsA  
a t t y  tvt<l>M>liy y ,  f e e *  vftfc a *  lack  •* will Htd M ,  &«

MrtriMffiH## 4gpMSfei•  toMtoff' CiSttlUctilCIf **4 C<Wr*
tt  f i l l  at

•* p v t i n m  to lugftiii fJ#*

—  pt+fmt** t» fiaittf H i  to* •$ §ivi«|f,4i

— H Q  JAurtfta*» i c ^ i t o  dttfkiriH — In ^ 9  Op*m 
U *rk»t C w m itti#  **4 tb* IM v n t I t N m  fiM x4i

— H> F»4*« t t t o i i t t »  t u g ,** bmttr»m—d by f t i  
m m i l  mi H * M u lc t f# r m U f i#tk*-i#rm  
»c<Tftt<i

— Dm F*4(# lm «  « ( ttfiartm m  w*  laxtw ^t fte is tv M ii 
tr*sa#r« * * & *  prU * fom t whUk *c<«tnp*«y t ip tm lo .

I t  Pm  « M 4  t e l  t v t i  l * i l  «f tod—it# — v tll Umdrnt, tb tt 
H§ n i t i l i i f  M DMcm#* H i  UJtoly 

(ft)

M  itoil** •£ tfc* t«U* fc«4*r« 4 m

JEM* H fM  4# 4—H» I t  «ay “jfH** «a <Hmnmb& H t»  b seet m « , 
|pWT #ktoOUI k# A*C4MB*pttBto4 kjP Mi SftjpMMt Jtt
M w p A tlMtt flto 2tiiS fMMk& M h| tottt fitf ̂ JHNMNMPy
#*U tthd VttfiMMl flftMHft 0L#*« Mttft* m £ tMMvte) *••*■ ftev • *  
fhtot'tf' tfet &c&Mto to ItoMt ffcft M U  Mto {HMteff 4hi Mt4toctMMt

tarftgg*v lMg*to*m te&NMMfts* tfeM# w a m t a i w
4feNM̂ 4HM̂ dt #V P#WrtNP#^»

AM *64 X 4Mfe* I V iM  " ia itM iltf tti  tfct JP*#* Ml
A iM&Y&MF to tell PlNM§4Mito2 •£ tfeft## Mul €#OWtttl*

B A  MUTt tfc* OMMMtolW i M N f  fiitf M M M I v
u l  ig —f tty  ta  tt*  k n d t « l H « T tm v if  t i M |l  Ito M U  
ft*4 tJNtot aa^at|aaMat SjH f >tl W><.



♦ > -r

Z* Ut t&* fe«m a£ ***a 
tfUNtfeet (?***?<?$} a.262%ite£S *&r:i rt-dUictta&t ts«4 
**s£?*| —  *!*& t*ftt# *Htf* hlv*-?# t&m£Z *U«r*
Ia &vs h m i &  H  3**4Mfti¥r tl«fr
« t**ttii*&. i&«& €•**** D t t e  »»* £«&• &&**& &r~* y from 
&i& 3*a*$I»# U# «*«£&* i&s Tseasan1 :*aa ita* 
*s?fe»*«4i le* el&*tiv* ta&i*#! «£ su<?»*tar?

WWH/deg 
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