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In February redovery from the late 1926 recession which began

in Jonuary begcars more evident. Proliminary figures indicate an incroase
of one point in the manufactures index, two points in the 'minerals index,
and one point in the combined index. These ingreases, furthermore, soem
to have boen fairly general, the only degroasas noted in the products
shown on the attaghed table being in silk, lurber, anthracite, copper ‘and
zince The iron and steel industry 'ahow’%}.\ notable increase and trade »
raports for March indicate a continuation of productiox; at & high rate.
The price decline in iron and steei gseems to have been defixiitely checked
but the volume of buying although fairly well maintained aeemé t0 be
iargaly for immediats delivery and ooﬁtmots for the future aro small
despite the fagt that the second quarter begins within a couple of weeks.
Bituminous coal production continues in'ox;ormoua wlume and,despite the
large étoc:s;s agcumulated,with the approach of April 1 at which t;m the
strikxe is slmost certain to take placé, prices seem to have strenggh\é::ed
somewhate The anthracite market on the other hand is dull and price

~ reductions effactive March 15 and April 1 have been announced. Fimal
automobile production figures for the United States in Fe‘bru'ary show an
output of 298,359 passenger cuars and trucks as coxnmfed with tho estimte
given last week of 300,000.(%his figure is to be relae:sed Monday].
Datroit employment continues to show increases oﬁ' about 1000 a week but is
still something over 40,000 less than iast year, Employment for the week
ending March 16 totals 227,613, thérefore the decrease from a year ago is
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about 16 per cont,

Flgures for f‘éai’ght oar losdings for the week ending Maroh B
vere aubétantiany larger tlan in the corresponding week of last year
and all the increass was #ot duo to coals This inereass ia partimxlarly
signiﬁcant begause it was in that woek of 1»331;' yoar that the big advanoe
in csr loadings began owing partly to ths end of the anthmaite atrike.
Building sontraats for the firat 11 days in Harch wera in practically
the same volume as in the gorrosponding period of last year. They seon
to be showing the usual seasonal 1mreaaes.\« Tho large ocontracting last
Spring, howsver, was in the last half of March and the first halr of
April,

'th index of noneagriocultural prices in February fell below the
previous pre‘;war low point, Agrioultural products advance.d in price
oxing again largely to inorenses in livestock and theirléproduota. Qlothe
ing materials also ahgw‘éemral inoreases but i?mls, metals, and building
materials declined t;,y substantial amounts, Our woekly index for ¥arch
11 roached practically the low point of 1924, and during the past weeok
cotton and whoat seom to have declined mrtmf. The price drop has
apparehtly not yet been ohecked,

-Em.ploymant and payroné inoreasod subatantially in February
offsatting the unusually large dsorease in Jaﬁuary‘ The indexes, howaver,

romain lower than o year sgo.
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