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BOARD OF GOVERNORS
OF THE

FEDERAL RESERVE SYSTEM

WASHINGTON, O.C. 205651

October 1, 1980

Department of the Treasury

Bureau of Government Financial Operations
Congressional Claims Branch

Division of Check Claims

401 14th Street, S.W.

Washington, D.C. 20227

Dear Sir:

Enclosed is a copy of an inquiry that we received
from Congressman Edwin B. Forsythe. Congressman Forsythe's
constituent, Mrs, Celia Horwitz, submitted an Advice of
Request for Stop Payment on July 1, 1980, for a discount
check in the amount of B Since Mrs. Horwitz submitted
her request, she has received no response to her claim.

We would appreciate your investigating Mrs. Horwitz's
request and responding to Congressman Forsythe directly.

Thank you for your assistance.

Sincerely,

(Signed) Donald J. Winn

Donald J. Winn
Special Assistant to the

Enclosure

FMY imxk ($V-371)

beec: ir. Wallace
Ms. Toung
Mre., Mallardi
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JACK P HORWITZ. D P. M.
BURGE TPODIATRIAT
a2 SGH ATREET

BURLINGTON. N J. oo s

TELEFPHONE 3B868.0124

September 11, 168C

Congressmen Edwin B. Forsythe
Moorestown, N, J. Co(587

Dear Congressman Forsythe;:

I purchesed & 6 month Treasury Bill for B o-
Mey 29, 1980. The account # is R ith -
discount amount of - A cory of the “statement of
account™ with all the pertinent information identifying the
account i8 sttached,

I never received my discount check for [ B.

I waitdd a reasonsble time and then notified the Federsl Re-
serve Beank of Fhiledelphis where the Bill was bought that I
had not yet received my interest for the "bill",

The Federal Keserve Bank of Fhiledelphis sent me en “Advice
for Request for Stop rayment" together with a covering letter,
8 copy of each is slso mttached, herewith. Both of these are
dated July 1, 19EC,

Until todey I have received no reply from my Governrent. Be-
tween July 1C, 1680 and September 10, 1980 I have telephoned
and written to both the Federal Reserve Eank Of Fhiledelphin
and to the Buresu of the Fublic Debt in Washington, D. C., sev-
eral times but to no aveil.

No one knows anything asbout enything. Whet mekes it most frus-
trating is thet to whomsoever I spesk refuses to give me a
name for fluture reference,

Congressmen Forsythe, I would be most epprecistive if you
would use your good offices to cejole your government and
mine to please send we ] vhich they now owe me for

over  months, I'll be setisfied to forgo the interest.

Very sincerely yours,

’f

. )
e {7/
i L’(—LL./ v’f[“/M

Celis Horwitz




8L RERY OF L TR STATEVENT OF ACCOUNT
DEPART! EN

WLS“INGTUH D C 20226 BOOK=ENT SECURITIES

: k 3 HIS STATEVENT
TELEPHONE NOt(202) 2874113 THIS | »
TELEPHONE ND FDOR DEAF3 (202) cB87-4097 1s NOT NEGOTIARBLE

CELIA KDRwITZ
Sp

4 198

STATEMENT DATE?S 06/19/80

: ABOVE, PLEASE =
L A 1O, 1 gr o TS aracheys ALt Comngca:
-FOR THIS BILL ACCOUNT MUsSY BE RECEIVED AY YHE BUREAU BY® 10/29/80 =
DESCRIPTION OF SECURITIESSH
TREASURY BILLS
FRB REQUEST NO1 031«18557
CUSIP NUMBERT 912793505
1SSUE DATE 05729760
MATURITY DATE! 11/28/80
DISCOUNT AMOUNT? 194,10
SOCIAL SECURITY OR EMPLOYEE 1ID NOtg 110«01=4B879
CURRENT STATUS DOF ACCOUNTS AMOUNT
BALANCE 48 OF STATEMENT DATE 10,000
TO BE REINVESTED?S 0

T0 BE REDEEMED} 10,000

éXKL;fO'fkgéyaubﬁ. Cz{f;4l<;
ijLI%@bAcz”cyG-;Z?a

' TR

03603977
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October 7, 1980

Dear Hentry;

I understand that you are doing very

vell NENMNNNNNNNNNNNE. It's a unique way

to spend an election campaign -- mavbe better

suited to a Fed Chairman. But we look forward

to seeing you back, hale and hearty as ever.

All the best,

The Honorable Henry S. Reuss
St. Mary's Hospital

2323 North Lake Drive
Milwaukee, Wisconsin 53211

CCM; PAV
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LOCATIONS TO SERVE YOU

MAIN OFFICE
215 NORTH THIRD AVENU!
STURGEON BAY, WISCONSIN 5423.

PHONE: 414-743-555

SERVING DOOR COUNT"
SINCE 188

August 27,

Mr. Milton W. Schmidt
RE: Mortgage Escalation

Dear Mr. Schmidt:

pursuant to the Federal Reserve Bank of Chicago's letter
of August 22, 1980, we are forwarding to you the additional dis-

closure required under section 226.8(b) (8) of Regulation Z. The
enclosed Truth-in-Lending statement indicates the anticipated prin-=-
cipal balance due for your October payment and, calculating the in-
terest rate to be applied on the balance of your loan, it also

shows the total finance charge as well as the monthly payment. This
statement complies with all Federal and State disclosure require-
ments and should avoid any possibility of confusion or misunder-
standing in the future. However, should you have any questions,
please feel free to contact me personally.

truly yours,

Stephen A. Kas
Corporation Counsel

SAK: 1lms
Enclosure
Ron Berg

Tom llerlache
Federal Reserve Bank
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FEDERAL RESERVE BANK OF CHICAGO

200 SOUTTHE T A SALLE STREET
CLHCAGO, TLE INOIS 600
(312) 322-5322

August 21, 1980

Mr. Milton W. Schmidt

Dear Mr. Schmidt:

This is to acknowledge your letter of August 16, 1980.

We have enclosed Federal Reserve Board staff Public
Information Letter number 749, written for a situation identical
to yours. Therefore, our opinion is consistent with letter 749,
that is, by a contractual agreement outisde the sphere of

Regulation Z, the bank is free to change the rate so long as

it treats the change in terms as a refinancing requiring new
B 7 T A R ———

Truth in Lending disclosures.
A copy of Regulation Z, is enclosed. Please note that
Interpretation 226.810(page 76) has been superceded by Section

226.8(b)(8).
Vor) truly yours
2 =l -
}//i;,é/:/ 0447

7
{jﬁhn L. Bergstrom 0//

// Supervisory Examiner

.

Just received today tthen we were about to
You can see our problen.

Our loan on our home has not been refinanced but is the
1972 and payments have been

nade each and every month without fail,

This letter was
nail this information to you.

original loan as of lay 31

131ton "3ud" Schmidt
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215 NORTH THIRD AYENUE

—-m"-ﬂ 1 :.

Y .}._.h' o ” .“ \
e SN ' STURGEON BAY, WISCONSIN 54235

PHONE: 414-743-5551
SERVING DOOR COUNTY
SINCE 1889

23,

Mr. and Mrs. Milton Schmidt

Dear Mr. and Mrs. Schmidt:

As we all know, spiraling inflation is making everything more
expensive. The cost of money is no exception. As you may recall,
your mortgage note with the Bank of Sturgeon Bay contains a clause
which permits the Bank of Sturgeon Bay to escalate the interest
rate under certain circumstances and after proper notice to you.
Other financial wnstitutions have long been invoking the escalation
clause but until recently the Bank of Sturgeon Bay has been able to
avoid doing so. Recently, inflation has become so severe that the
Bank of Sturgeon Bay has been compelled to increase its interest
rates as well. We regret that this action has become necessary.
ttached to this letter is the official notice required by the
Wisconsin Statutes advising you of your rate increase. At the
time your new rate becomes effective, you will be sent a new
payment book. Please read the notice carefully. I1f you have any
questions, please feel free to contact our Mortgage Loan Department.

Sincerely,

Ronald D. Berg
Vice President

RDB:nad

]
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September 14, 1980

%0 SEP KB Pt 4 5

Hon, William Proxmire
United States Senate ’
y : e ”i*’ "
5241 Dirksen Senate Office Building sk d oD . . o
i ad | X6
L‘,

L2

Washington, D.Ces " 20510

Re: Application of Hudson Bancshwes Corporation

Dear Senator Proxmire:

The Hudson State Bank was organized in 1968-69 with the help of approximately
300 local middle class people who saw a need for a second bank in our community,
It was truly a people's bank until the enclosed letter went out to the share-
holders in late June, UWe are still in shock., Some of us asked for a courtesy
meeting where we could learn about the '"changing priorities" mentioned in the
letter, This has not been granted.

We have also appealed to the Federal Reserve Bank of Minneapolis, and we are
informed that our only opportunity to participate in a hearing would be after
notice is given in the Federal Register....and that is only a faint possibility,

During the years when the bank was growing, we were thanked profusely and
praised for our support. Suddenly the sweet-talk has stopped, and we are left

trying to figure why we are suddenly dispensible,

Our question at this time is: How do we become aware of the notice in the

Federal Register? Could your office help us?

We thank you for any assistance you can give us,

and for all past work on our behalf,

72 I WS NS W

Wilfred G. and Catherine B, Heiting
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October 13, 1980

Senator Lloyd Bentsen
Russell Senate Office Building

~

washington, D.C. 20510
Dear Sir:

we would appreciate your assistance 1in getting the Regional
Administrator of National Banks to take action acgainst the
rirst National Bank.

This bank is trying to "bulldoze" over the rights of property
owners in Richmond Plaza Subdivision by violating our deed
restrictions. Despite protests by property owners, the bank
two lots in Richmond Plaza for commercial

continues to use
puUrposes.,

We the property owners do not want the deterioration we have
seen in other neighborhoods as a result of deed restriction
violations. We do not want a "shade tree" auto repalir shop
with cars all over the front lawn, topless bar, oOr used car
in RPichmond Plaza.

is currently no commercial activity 1in Richmond Flaza
the bank's attempt to build a commercial parking lot.

S aaaress 1S:

L
)

t National Bank

1 rs
5315 RBellaire Blvd.
s O u

I Rrox 40

Bellaire, Texas 77401

ssistance is apprecilated.

A
AT
)

Gary Woodburn

pichmond Plaza Civic AsSSsOC] ation

ook file
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00

147860, Revolking the banking charter of First National
Pank

Doar Sir:

Would you please revolk the bank charter for the First National
Bank for violation of the public trust? The bank's address 1s:

First National Bank
5315 Rellaire Blvd.
RPox 40

RLTE, TR 77401

The reason for this bank's chartoer beinag revolked is as follows.
We the homeowners of Richmond Plaza subdivision in Houston
bought our homes in a pecaceful residential neighborhood. The
First National Bank 1S threatening our neighborhood by viclating

4

our deed rostrictions.
restrictions property from small "pigpen”
being establish 1 in the hones such as w“chadetree"
085 Wi V o parked all over the front
want e deterioration we have secn in othcer
result of the deed resti ictions being violated.
built 1n one nelaghborhood across the street from
An adj)acent subdivision has a usecd car 1ot 1n
car wash operating oul f another home.

DS st v the property Owners, rhe First National Bank
continues violate the deed resti ctions of Richmond Plaza by
isincg two lots as a commercial band parkina lot. Instcad of
1iscontinui this violat ion, the bank has hired scoveral
wPhiladelphia® lawyers to “pbulldoz 1 property owners by someC
l1ecal tecchnicality. The bank'sS Oi f 1 rs seom to feel the bank's

.

1
\

I

money makes them immune from the law.

. wroeckless bohavior, we want t he bank' s charter
revolked. 'hank vou. Could you pleasc scnd us a copy of any

, ) 3
correspondence relating to this casC.

A/ ,"/ i e N
A 0 /\//4\)(/ i

Gary woodburn
Richmond Plaza Civac AssocCilation

rely, ]
, [

/'/LL/\M

Conaressman Bill Archer
Senator John Tower
Scnator Lloyd Bentsen
file
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