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August 25, 1983

Mr. Richard V. Adams
Dear Dick:

I have been lax in my correspondence
these days, but I did want to thank you for
your letter on my reappointment and to get
updated.

I will keep you in mind should I
hear of anything down your alley -- but I
must confess in my position I don't get
many inquiries. Meanwhile, if you can deal
with the financial futures, you are just
proving you are a genius.

All the best,

PAV:dmg-b
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June 29, 1983

The Honorable

Paul A. Volcker

Chairman

Board of Governors of the
Federal Reserve System
Washington, DC 20551

Dear Paul,

My heartiest congratulations on your recent reappointment as
Chairman of the Federal Reserve Board.

Your presence in Washington in this crucial role in monetary
policy is strongly reassuring to the business and financial
community. For my part, you know I have the highest admiration
for your skill and dedication in the work of achieving stable
economic growth in our country. I wish you continued success in
your next four years as Chairman.

Just to keep you up to date, I am alive and well and living in
Morristown, New Jersey. I am trading for my own account in the
financial futures markets while trying to relocate on Wall
Street following my return from the Middle East last year. If
you learn of any Jjobs for which you think I would be well quali-
fied, I would appreciate your letting me know.

Again, my sincere congratulations to you and my best personal
regards to you and Barbara.

Sineérely,
b g s
/ : /

p f j/ ’:/’/l 3 »”
T
ichard V. Adams
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August 12, 1983

Mr. Regino Anggeli
e
Argentina

Dear Mr. Anggeli:

Many thanks for the note, all the more from someone

in Argentina. It does help to know that there are many

whom I do not know but who appreciate what we are trying
to do.

We will do our best.

Sincerely,
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Translation

Ceres, July 30, 1983

Mr. Paul Volcker:

I don't want to allow such a special day as today to go by without
writing to you to congratulate you for your confirmation to continue in your
present position serving your country's Federal Reserve. At this time when
the world is struggling with dangerous financial situations and the economic
crisis is a constant threat in the Latin American countries to be the head of
that organization represents assuming responsibilities comparable to those of
the "astronauts” who have been in the news lately. You too are a great pilot
finding your way through the big storms in these critical times in which we
live. Maybe your mission is not as spectacular as that of the "astronauts"”
but for sure it entails as much responsibility.

As the saying goes "man does not live by bread alone” because of
that I want you to know with my words which are simple and honest that there
are people who know how to appreciate the good qualities in men like you and
I wish you success in all your endeavors from which we all benefit.

"Keep up the good work, my friend" and at the moments of tension I
want you to remember that you are not alone as there are people like me who

wish you success in all your negotiations.

I will sign off wishing that this letter finds you in the best of

%

Cordially,

Regino Anggeli
]

Argentina
MI-4656496 - 1926 -
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July 12, 1983

Mr, A, J. Ashe

Dear A.J.:

Thanks for taking the time to

write about my reappointment. I appreciate
your confidence and warm wishes.

Sincerely,

NMS :dmg-b
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JOSEPH ALSOP

I Telephone
] | June; 20, 1393 .

Qe Pad,

Your reappointment, and above all your acceptance
of it, won me an agreeably large bet in combination.
But that is not why I write you.

You are one of the few public servants I can think
ofiin these last grim years for the public servic%’who
have truly "deserved well of this Republic." 1It's
appropriate to use the Roman Senate's language, too,
because you have made serious personal sacrifices to
serve our country so admirably and courageously. Hence
I now rejoice that you have agreed to the President's
request to stay on at the Federal Reserve.

I also feel a duty to offer my warm thanks as an

American citizen for what you have done and for your

willingness to carry on.

wN

e

Paul A. Volcker, Chairman

Federal Reserve Board

20th and Constitution Avenue, N. W.
Washington, D. C. 20551
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July 5, 1983

Mr. Joseph Alsop
B
e
Dear Joe:

I suppose this is an occasion for
a little pomposity, but the words of so long
and experienced observer of the national
scene do mean a lot to me.

All we can do at this point is keep
at it.

Best regards,

itized for FRASER
s://fraser.stlouisfed.org
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BOARD OF GOVERNORS

.k
OF THE

FEDERAL RESERVE SYSTEM

WASHINGTON, D. C. 20551

PAUL A. VOLCKER

June 29, 1981 CHAIRMAN

Mr. Kerry J. Berman
Dear Mr. Berman:

Thank you for your recent letter. I am sympathetic to the
problems that inflation and the resultant high interest rates are causing you and
many other people in our country.

I'he root cause of high interest rates is of course inflation, and I
am convinced that we will not be able to have a sustained reduction in rates
until inflation is brought to heel. The Federal Reserve has been restraining the
rate of growth of money and credit because this is an essential element of any
successful program to reduce inflation. Monetary restraint in a period of high
inflation and inflationary expectations combined with fairly strong economic
growth and high Federal deficits inevitably results in pressure on credit markets
and interest rates. However, we really have no choice but to pursue monetary
restraint. If we attempted to reduce interest rates by greatly expanding the
money supply, the resulting increase in inflationary expectations would lead to
even higher rates.

I know that the current level of interest rates causes severe
difficulties for those who are particularly dependent on credit markets.
However, it is my fervent hope that with monetary restraint and reduced
Federal spending, we can all look forward to less inflation and lower interest
rates.

Thank you for taking the time to write.

Sincerely,
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RepublicBank sames.Bory
Corporation airman of the Boar
June 22, 1983

Dear Paul,

I have been in the hospital for two weeks [}

I - i have just gotten home --

hence, the reason for my not responding immediately to
the good news announced the end of last week.

Congratulations are indeed in order! I am
very proud of you and hardily endorse the President's
recent actions. Enclosed is a copy of the press release
we issued which echoes my feelings.

With sincere best wishes and warmest per-
sonal regards,

Cordially yours,

Qeefes D, Bes ry

Mr. Paul A. Volcker, Chairman
Board of Governors of the

Federal Reserve System
Washington, D. C. 20551
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June 30, 1983

Mr. Robert H. Bethke
]
.

Dear Bob:

Right now, I think I'm nuts, but I do appreciate
your letter--best to Patter.

Regards,
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Fugene A, Birnbaum

Thanks so much for taking the time to write

about my reappointment. I appreciate your encouragement

and good wishes,

Sincerely,
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THE HONORABLE PAUL A VOLCKER CHAIRMAN
THE FEDERAL RESERVE BOARD OF GOVERNORS
20TH AND CONSTITUTION AVE NORTHWEST
WASHINGTON DC 20002

IT WAS A PLEASURE TO HAVE SUPPORTED YOUR _SELECTION AS THE BEST MAN
FOR THE ENORMOUSLY IMPORTANT TASK OF RESTORING STEADY GROWTH AND
EQUILIBRIUM TO THE WORLD ECONOMY, 1 LOOK FORWARD_TO SEEING YOU ONCE
AGAIN AT AN EARLY OPPORTUNITY, MY WARMEST CONGRATULATIONS AND REST
WISHES FOR SUCCESS ON YOUR REAPPOINTMENT., SINCERELY,

EUGENE A BIRNBAUM

NEW YORK NY

23310 EST

MGMCOMP

5241 (R 7/82)
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July 5, 1983

Or. h.c. Kurt Birrenbach

Dear Dr. Birrenbach:

Thanks so much for taking the time to write about

my reappointment. I appreciate your encouragement and good

wishes.

Sincerely,

itized for FRASER
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|
June 20, 1983

Mr. Paul A. Volcker
Chairman of the

Board of Governors
Federal Reserve System
Washington, D.C. 20551
USA

Dear Mr. Volcker:

I heard on Saturday evening on the BBC broadcast that you have
been re-elected. I can only congratulate you and your country,
and also the European Community. I convey to you my best wishes
and hope that you will be able to get the problems of the
American currency policy under control. The summit meeting

in Williamsburg has brought, about only a convergence of views,
but remained a declaration of intent. The result of the Euro-
pean summit is still less favourable. I think that a high degree
of cooperation is necessary to get the present crisis under
control. You will be one of the principal personalities who

can make such solutions possible.
With my best regards,

sincere y/yours,

eIy 34, P DR.DR.h.c. KURT BIRRENBACH
UJ/AIE “Jl HU ”
1330 xégz;;?ELDORF 1
R RXNSEXS
CZ i1l Wy 12 M - Postfach 8006 3
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August 25, 1983

Mr. Charles G. Blaine

Dear Charles:

Many thanks for your warm note on
my reappointment. The best thing is I have
been able to combine it with a little fishing
in the past week, which helps explain why I
haven't been able to get around to my mail
sooner.

All the best.

Sincerely,

pitized for FRASER
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July 15, 1983

Dear Paul,

I wrote you a note when you first became
Chairman, and you kindly responded.

I write once more to express my
congratulations and Godspeed. You have lived up
to every expectation and done a remarkable job
at no inconsiderable personal sacrifice. The
nation is grateful to you, and that may be the

highest honor you will ever receive.

My son Charley tells me that he has
met you and that, among other things, you share
with him a love for fly fishing. Like me, he
is one of your great admirers.

Sincerely,

RRO

Paul A. Volcker,
Chairman

Federal Reserve Board
Washington DC 20551

ps://fraser.stlouisfed.org
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July 18, 1983

Mr. Nicholas F. Brady

g

Dear Nick:

Sorry to have missed you recently, but
I do want to thank you for your counsel and
support through all of this period. It meant
a lot.

Sometimes, as you can imagine, I wonder
why. But I suppose there are duller things
6o do, and just a little challenge.

I just may need that help someday, so be
prepared!

Sincerely,

PAV:ccm



NICHOLAS F. BRADY
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June 30, 1983

|

|

}

| Mr. Daniel H. Brill
]

| W

; Dear Dan:

? How loud do I have to holler?
i Sincerely,
; NMS :dmg-b

cc: Miss Wolfe (2)

|

i
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August 25, 1983

Dear Marshall:
Many thanks for your note on my reappoint-
ment, however belated my reply. Barbara may
have another view of the situation, and some-
times I wonder. But we will proceed.
Our best to you both.

Sincerely,

Mr. Marshall Burkes

PAV:slw
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