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THOMAS H. BENNETT

August 1, 1979

Mr. Paul Volcker, President
Federal Reserve Bank of New York
33 Liberty Street

New York, New York 10045

Dear Mr. Volcker:

Along with many bankers and other concerned
Americans who have been watching the fruits of their labor
being eaten away by an economic cancer, I hasten to send my
personal congratulations to you on being nominated to fill
the recently created vacancy of Chairman of the Federal Re=
serve System,

Fighting "inflation" must continue to be our
country's #1 effort regardless of which political party is
in control. Your statement before the Senate Banking Com-
mittee that this is your top priority is commendable and
most gratifying.

Recently, I too made a similar commitment,
The enclosed news release will provide some background in-
formation about my decision to take early retirement in order
to devote full time working on this problem, having developed
a comprehensive program which I truly believe can help us as
a nation put our economic engine back on the track. Over the
past six months, I have been visiting many businesses and
organizations to learn what programs they have, if any, and
their relative effectiveness. Unfortunately, while thers is
much desire, there is too much tokenism and lack of coordin-
ation and the results of my research have convinced me even
more of the need for and the benefits of a program which I
call "Community MAP",

While you probably do not recall meeting me at
a small informal luncheon for bankers from New York's southern
tier that was held in Binghamton a year or two ago, I well re-
member your remarks about inflation at that time. I am now
anxious to try to go to work on this problem and am writing
to ask for your assistance by learning about the program so
that I can feel 1 am working with you and have your endorse-
ment.
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HARRY P. BARRAND, JR.

Mr. Paul A. Volcker, President

The Federal Reserve Bank of New York
38 Liberty Street

New York, N. Y. 10038

Dear Paul,

The announcement of your appointment as Chairman of
the Federal Reserve Board is most welcome in these days of
otherwise unsettling news on the national economic and
financial scenes!

I should like to add my congratulations and best wishes
to the myriad of others from your many friends and admirers.
With best regards,

Sincerely yours,




JACK F. BENNETT

July 27, 1979

Hon. Paul A. Volcker

President

Federal Reserve Bank of New York
33 Liberty Street

New York, N.Y. 10045

Dear Paul,

Congratulations! I grieve for your pocketbook
but am encouraged for the Country's future.

These days Al Ullman is playing a large role
in my life as I suspect he will in yours in the coming
months. Audrey Ullman has prevailed upon us to cooperate
with her by becoming one of the sponsors of her efforts
to chair the first of what she hopes will become a
traditional series of events in Washington; namely, an
annual Ambassadors' Ball. She has arranged the first
of these in Washington on the evening of September 18th
at 6:30 p.m. and as a sponsor, I will be hosting one of
the tables. It is expected that either the new U.K.
Ambassador or the Saudi Ambassador, or possibly both,
will be at my table. Shirley and I would be delighted
if you and Barbara could also join us.

While the affair is dubbed "a Ball," I understand
that in fact there will be very little dancing but that

there will be some form of floor show after the food.

Best regards,
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TaoMAs L. FARMER

N
S

August 1, 1979

Dear Paul,

T am delighted that you are moving
pack to Washington and look forward to con-=
tinuing our longstanding collaboration.

Best regards.
-

gsincerelys”

77
,
!r -
!

The Hon. Paul A. vVolker, Chairman
Federal Reserve Board of New York
33 Liberty Street

New York, New vyork 10045

TLF :WIXw



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



MILTON FRIEDMAN

P %3///911-
% aA .

W sefit o TR ffantds £ oo




gitized for FRASER
ps://fraser.stlouisfed.org

MAURICE R. FORMAN
|
.

July 31, 1979

Mr. Paul A. Volcker
Federal Reserve Bank of New York
Federal Reserve Station

New York, New York 10045

Dear Paul:

Congratulations on becoming Chairman of the
Federal Reserve Bank.

You are so ably suited for this job that it
makes me feel more secure that the central bank of
the United States is in good hands.

All my very best wishes to you and your family.

Sincere regards,

Y
11/ N
= i//ﬁ(“/‘&/—cﬁ
Maurice R. Forman

MRF:efg

ATTENDEI
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MURRAY KYGER

August 2, 1979

Mr. Paul A. Volcker

President

Federal Reserve Bank of
New York

New York City, N. Y. 10045

Dear Paul:

It was both pleasing and reassuring to see you nominated as
Chairman of the Board of Governors of the Federal Reserve
System, and I see from today's Wall Street Journal that
your nomination has been cleared by the Senate Banking
Committee.

With every good wish.

Yours sincerely,

Murray Kyger Y‘oa
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HowarDp W. McCALL, JR.

August 1, 1979

Dear Paul:

Your selection as Chairman of the Board
of Governors brings me great pleasure and, at the
same time, great relief.

I am writing to congratulate you and to
say how appreciative all of us ought to be that you
are going to take this important post. Knowing your
strength of character and your wealth of experience,
I am confident that the country has as the Chairman
of the Federal Reserve the best man available and I
send you every good wish for a successful Administration
and for your personal happiness. You are a great
patriot!

With kindest personal regards, I am

Sincerely,

(
1

7 (ALOAAA

Mr. Paul A. Volcker e,
c/o Federal Reserve Bank of New York"
Federal Reserve P. O. Station

New York, New York 10045
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RICHARD NIXON

i I
SAN CLEMENTE, CALIFORNIA

August 1, 1979

‘id G2l

The best news from Washington in a long
time was your appointment as Chairman
of the Fed.

Based on our long association, I feel

confident that the dollar is in good
hands and that the nation will be stronger
as a result of your leadership.

With warm regards,

Sincere

The Honorable Paul A. Volcker
Federal Reserve Bank, New York
33 Liberty Street

New York, New York 10045
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Dear Paul,

am delighted with your designation to be Chzirman
Board of Governors of the Federal Reserve System.
d you my sincere congratuletions on belng 39301ntaa
his key post, along with best wishes for a satisfying
successful leadership in a position that has such
potenulal for the welfare of our country end all the world.
Although your task of combatying infletion seems egpecieally
complex and difficult et this particuler time, I personally
feel comforteble == and confident == in knowing that you
acce pt the responsibility.

Not the least of my pleasure in your selection derives
from the belief that, apart from your competence in the
monetary policy/finencisl eares, you will give strength to
continuing those features of our decentralized central
banking system thet esre unique within, and blend so well
into, our Federsl structure of govermnment.

Good luck and meny Heppy Lendings, Paul, and my wife
joins in sending heartiest greetings!

O A o y

Feithfully,

Mr. Paul A. Volcker, President
Federal Reserve Bank of New York.
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MATISRRAM SERVY CEN = (ATES Posr,q®

IDDLETOWN, VA, 22645 Mall ra ®
ujestern union

* UNITED S
* IDIA¥3IS D

A-02% 437 2] 3002 08/01/79 ICS IPMMTZZ CSP YRGB
| 2153768911 MGM TDMT READING PA 08-01 1016° EST

M MCCOMBE
PN BNX 12§
READT M PA 195603

THIS MAILGRAM IS A CONFIRMATIOMN COPY OF THE

"1 53768911 TDMT READING PA 141 08-01 1016P
ICS IPMFON3

PRESTDENT JIMMY CARTER, FILE COPY ONLY
WYITE YOUSE DC

MR PRESIDENT

I VIGOROUSLY APPLAUD YOUR SELECTION OF PAUL VOLCKER AS CHAIRMAN OF
THE FEDERAL RESERVE BOARD, AS A MEMBER OF THAT BOARD, I VNTED FOR
PAUL VOLKCER®S APPOINTMENT AS PRESIDENT OF THE NEW YORK FEDNERAL
RESERVE BANK IN 1975, AS I RECALL HE IS A PERSONAL FRIEND OF RISCAPD
D'ESTAING OF FRANCE, AND OF COURSE HE IS OV A FIRST YAME BASIS WITH
MANY OF TYE IMPORTANT FINANCIAL FIGURES IN THE WORLD, YNU MAY HAVE
BEENM TOLD THAT PAUL TAKES THIS POSITION AS A GREAT PERSONAL SACRIFICE

R S

I N [T IS VITH A CPEAT

DEAL OF RESPECT FOR THE MAN GIVEN THE HOUR THAT I APPLAUD BOTH YOU
AND PAUL VOLCKER IW THIS SELECTION, I WOULD SUGGEST THAT YOU MAKE

avariasie 10 pauL’s FariLy [
I SINCERELY

JOYN E SHEEMAN CHAIRMAN READING INDUSTRIES INC PO ROX 12€ READNI'IC PA
9219 EST

MGMCOMP MGM

5241 (R1/78)

TO REPLY BY MAILGRAM, SEE REVERSE SIDE FOR WESTERN UNION’S TOLL - FREE PHONE NUMBERS
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ROBERT F. WEINIG

July 26,1979

Mr. Paul A. Volcker, President
Federal Reserve Bank of New York
New York, N.XY.

Dear Mr. Volcker:

Your appointment as head of the Federal Reserve System
is most heartening. We applaud your emphasis on a "Dis-
ciplimed" monetary policy.

As I see it, a better way must be found to control money
and credit in proper direct relation to the fluctuating
real Gross National Product.

But to cure inflation will require an integrated TOTAL
Anti-Inflation Program, with fiscal and cost/price dis-
cipline as well as monetary.

Cost/Préce inflation 1is out of control. There must be an

innovative pragmatic approach which has not yet surfaced.
I have some thoughts along this line which I should like
to share with you if you are interested.

Best wishes for continuing success ln your new responsi-
bility.

Sincerely,

Robert F. Weinig ;

~WwWERED
ANSWERED

ATTENDED TOussimsermseresne
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ERNEST H. WEINWURM

July 26,1979

Mr. Paul Volcker, President
FedemadReserve Bank of New York
New York New York 10045

Dear Mr. Volcker:

I would like to add my very small voice to the innumeral
ones which you certainly will receive at the occasion
of your appointment as chairman of the Federal Reserve
System. I think there will be almost unanimity that

no better man could have been selected for this pos-
ition which is certainly the most important one world-
wide in the financial field ( as was the chairmanship

of the Bank of England once in the days of Montague
Norman) .

I can only express my hope and expectation that your
tenure will be as successful as it can be, considering
all the pitfalls which you will have to anticipate.

If only your father, my good friend, could have lived
to witness this elevation of his son. I don't know

if your mdther is still alive; if it is the case,

will you transmit to her my best regards.

sincerely, ~

VAAL 2 V27

emeritus poofessor of accounting

RECEIVED
i Bomay Sy Lm PV vt

RINOWERLL

ATTENDED TO
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