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CHAIRMAN OF THE BOARD OF GOVERNORS

FEDERAL RESERVE SYSTEM
WASHINGTON, D. C. 2055l

September 18, 1979

Dear Maury:

It was good to hear from you, and I
appreciate your note. You know how difficult
things can be.

Sincerely,

Paul A. Volcker

Mr. Maurice H. Stans

.....



MAURICE H. STANS

August 20, 1979

Honorable Paul Volcker
Chairman, Federal Reserve Board
Washington, D.C.

Dear Paul:

I feel very much more comfortable in having you
in your new position.

Congratulations and best wishes!

Sincerely,

- )’

Loy

Maurice H. Stans
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September 18, 1979

Dear Frank:

You know how much I appreciated your mote on
my appointment, even if it's taken me a while to reply.

You provided me so much support in New York I
can't let you stop mow. Just keep im touch when we seem
to be off base,

Thanks again for your help and wisdom through
the years and our best to Barbara.

Warm regards,

Paul A, Volcker

Mr. Frank R, Milliken

PAV:mrk




FRANK R. MILLIKEN
1 ___J

itized for FRASER
bs://fraser.stlouisfed.org




i
|
|

gitized for FRASER
ps://fraser.stlouisfed.org

September 17, 1979

Dear Dudley:

Somehow your nice letter on my appointment got put
on the bottom of the pile for reply, after I had first
read it.

In any event, I keep up with your activities through
John, and have a full report of the 21 pounder. You show
us all -- keep it up.

Fishing will have to take a backseat for me for awhile --
which is another reason to suggest I may not be so smart to
take the job. But thanks for the letter and encouragement.

Regards,

Mr. Dudley H. Mills

PAV:cCm
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September 25, 1979

Dear Canon Martin:

I appreciate so much your letter on my appointment.
Adding to your list of Chairmem as Saint Albans' parents only
reflects the good sense that the Federal Reserve has always
displayed. We are in collective debt to you for providing
a wonderful educational environment.

Jim has been plugging away at college ]
N N

B I hope he gets a chance to call on you sometime
when he's here, and that we will run into each other once
again.

Sincerely,

Canon Charles Martin
Headmaster Emeritus
Washington Cathedral
Mount Saint Alban
Washington, D.C. 20016

PAV:sep
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WASHINGTON CATHEDRAL + MOUNT SAINT ALBAN t+ WASHINGTON, D.C. 20016 t (202) 537-6200

August 14, 1979

Dear Mr. Volcker,

My knowledge of fiscal matters is limited, but I am
glad that others who are familiar with them rejoice in
your appoinment. I rejoice because I have great respect

for you and Mrs. Volcker as parents. ||} NG

That surely came not only because of what was in his
genes, but because of the wisdom with which he was nur-
tured. The Volckers all have my respect.

And I must say that I am proud that three of the
recent Federal Reserve chairmen, Martin, Burns and Volcker,
are past parents of Saint Albans.

Please remember me to Mrs. Volcker and to James. I
shall be counting on him to give me a call and look in on
me. Blessings on all the Volckers.

Sincerely,

~

,/, A i X £ / P \
- A Lot \

Charles Martin

Headmaster Emeritus,

Saint Albans School

Canon, Washington Cathedral

S

Mr. Paul A. Volcker

_ \

New York, New York 10021
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DERAL ReEservE Bank oF NEw YORK

NEW YORK,N.Y. 10045

AREA COPE 212 789I-6173

PAauL A. VOLCKER

PRESIDENT

August 2, 1979

Dear Gus:

Many thanks for your telegram.
I appreciate your good wishes.

Best regards.

Sincerely,

Jaus

Paul A. Volcker

Mr. August Maffry
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CHAIRMAN OF THE BOARD OF GOVERNORS

FEDERAL RESERVE SYSTEM
WASHINGTON, D. C. 2055I

august 8, 1979

Dear. Burt:

Many thanks for your note and your
kind words. I shall try my best.
Regards.

Sincerely,

Gul

Paul A. Volcker

P.S. 1I've taken note of your postscript!

Mr. Burton G. Malkiel
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August 10, 1979

Dear Don:

In this job, we speak English, however obscurely.
Maybe that's the trouble.

In any event, this bovine has no 1llusions.
How's it going -~ sorry I missed the reunionm.
All the best.

Sincerely,

Paul A. Volcker

Donald W. Maloney, M.D.
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CHAIRMAN OF THE BOARD OF GOVERNORS

FEDERAL RESERVE SYSTEM
WASHINGTON, D. C. 2055l

August 24, 1979

Dear Gordon:

I appreciate your message on my
appointment. At this point, I am still naive
enough to look forward to the challenge alongside
Bill. But I know the work is barely begun, and |
the brickbats will follow.

Sincerely,

i Paul A. Volcker

Mr. Gordon M. Metcalf
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August 3, 1979

Dear Bill:

I appreciate your note and it gave me a chance to
recall that those problems back in the early 1920's were not
so small either, and (just maybe) could have been better
handled!

We will try to learn from experience.

Regards,

Sincerely,
Paul A. Volcker

Mr. J. William Middendorf, II
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J. WirLrLiaM MIDDENDORF, II

July 30, 1979

The Honorable Paul A. Volcker
Chairman Designate

Federal Reserve Board

Federal Reserve Building
Constitution Avenue, N.W.
Washington, D.C. 20551

Dear Paul:

I was so pleased to read of your appointment as
the new Chairman of the Federal Reserve. Having worked
closely with you in Holland on a number of occasions when
I was Ambassador and you came over for monetary meetings as
Undersecretary of the Treasury, you know how highly I regarded
you at the time, a feeling shared by the monetary leaders of
The Netherlands and especially Dr. J. Zijlstra.

This new honor to you is most deserved and indeed

overdue. My only regret is that you have to take such a
massive cut in salary but you always put your country first.

Sincerely,

Bt

blitized for FRASER
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COPY OF LETTER TYPED AND SENT OVER

CHAIRMAN OF THE BOARD OF GOVERNORS
LETTERHEAD - NO XEROX COPY WAS MADE OF ORIGINAL

August 24, 1979

Dear Jerry:

Thanks so much for the warm letter
on my appointment. The work is barely beginning.
I suspect the nice sendoff from so many will soon

be history--but I'll try my best and hope for the

best!
Sincerely,

Paul A. Volcker

Mr. Jeremiah Milbank
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JEREMIAH MILBANK

July 26, 1979

Mr. Paul A. Volcker

Federal Reserve Bank of
New York

33 Liberty Street

New York, New York 10045

Dear Paul:

Hearty congratulations and many
thanks for accepting the tremendously
important assignment as Chairman of
the Fed. I'm sure there is total con-
fidence from all who know you that you
will do an outstanding job at a time
that is so critical for this nation.
Your appointment does much to bring
back some most needed credibility to
this administration.

Best wishes for your success and
the reward of personal satisfaction
from your efforts.

Sincerely,




COPY OF LETTER TYPED AND SENT OVER

CHAIRMAN OF THE BOARD OF GOVERNORS
LETTERHEAD - NO XEROX COPY WAS MADE OF ORIGINAL

August 24, 1979

Dear Jerry:

Thanks so much for the warm letter
on my appointment. The work is barely beginning.

I suspect the nice sendoff from so many will soon

be history--but I'll try my best and hope for the

best.
Sincerely,

Paul A. Volcker

Jeremiah Milbank
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JEREMIAH MILBANK

July 26, 1979

Mr. Paul A. Volcker

Federal Reserve Bank of
New York

33 Liberty Street

New York, New York 10045

Dear Paul:

Hearty congratulations and many
thanks for accepting the tremendously
important assignment as Chairman of
the Fed. I'm sure there is total con-
fidence from all who know you that you
will do an outstanding job at a time
that is so critical for this nation.
Your appointment does much to bring
back some most needed credibility to
this administration.

Best wishes for your success and
the reward of personal satisfaction

from your efforts.

Sincerely,

ANSWERED
ATTENDED TO,
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September 12, 1979

Mr. Marty Miller

Dear Marty:

However belatedly, I appreciate the warm words from

Wyoming. Thanks so much for writing--and your picture keeps you

fresh in mind.

Regards,

Paul A. Volcker




Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



FEpErRAL ReEservE BaANnK oF NEw YORrRK
NEW YORK,N.Y. 10045

AREA CODE 212 791-6173

PAUL A. VOLCKER

PRESIDENT

August 1, 1979

Dear Leo:

I appreciate your note. You
know the problems, and it is wonderful

to have your support.

Sincerely,

mk

Paul A. Volcker

Mr. Leo Model
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August 23, 1979

Mr. Marshall H. Montgomery
R
I
Dear Monty: ;
I appreciate the philosophical word from Pride's
Crossing-—an escalated pension goes along with this job if I

last the course!

Good to hear from one who taught me what a Treasury
bill was.

All the best,

Paul A. Volcker

jmr




(v

Paul A. Volcker, President
Federal Bank of New York
33 Liberty Street

New York NY 10005

Dear Paul -
Every year at Lanston I used to enter-

tain a batch of Brazilian money market people and they
would always ask "Mr. Montgomery, why do you Americans
worry so whether your inflation is 3% or 4%, when we
are trying to get last year's 100% back to the normal
25%7?" - concepts and figures incomprehensible to most
Nortamericanos. So when things look bad remember people
live, breathe, and bear children no matter what the
rate of inflation.

But you don't need a lecture before em-
bracing your new post - your sense of humor, which I
can remember from the lst day you came on the trading

desk at the NY Fed, will be your sustainer,

Very best wishes

ANSWERED.......... :
AT TENDRR I s

itized for FRASER
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August 17, 1979

Mr. George S. Moore

Dear George:

I appreciate your note and the support. Just
don't let me get too isolated down here.

Sincerely,

Paul A. Volcker

PAV:pg

|
|
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GEORGE S. MOORE
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August 7, 1979

Mr. Paul A. Volcker

Chairman

Federal Reserve Board

Constitution Avenue and 20th Street, N. W,
Washington, D. C. 20551

Dear Paul:

I congratulate you, and the President, on your
nomination as Chairman of the Federal Reserve Board.
Our country is fortunate that a man of your character and
preparation is available to take on the enormous responsibilities

involved.

You will have the support of your friends all over the
world, including myself. Please call on me if I can help.

With warmest regards.

Sincerely,




THADDEUS . . MURROUGHS, 0O.D.

A ugust 8, 1979

Dear Mr. & Mrs. Volcker:

It's been a few years already since we met
you folks -- my sister, Mae Alexander, Was
greatly honored in memorium because of your
thoughtfulness, and we have never forgotten.

Now you are in the news -- back in Washington
again and we know you will be a great asset

to this country of ours, as you have in the past.
We congratulate you and hope you will both be
happy in your new work and surroundings. We
have never been back since, but remember with
fondness the many friends Mae had there,
especially you.

We are enclosing a clipping from our Santa
Barbara newspaper of July 26th telling the
good news, and even a photograph.

How are the children? Is Jimmy still playing
chess ? Give them both our best love.

Sincerely,
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m Dear Mr. and Mrs. Murroughs:
1 appreciate so much your warm note. I
am frequently reminded of Mae--her dedication and

s friendship. And those memories are even stronger

——— on my return to Washington.

The family is fine--NN
. They sead their best.

Sincerely,
S
B

N aner ¥ Paul A. Volcker
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ok Mr. and Mrs. Thaddeus R. Murroughs
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