Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



i
|
i
|
i
‘1
l
|
|
}
|
i
i
i
r

igitized for FRASE

R

egd.org

August 31, 1979

Dear Bob:

1 greatly appreciated your personal note on my
appointment. The best part of this has been hearing
from so many old friends and associates, and knowing 1
have some sympathetic ears as the problems mount., Now
the real work begins.

Best regavds,

Sincerely,
Paul A. Volcker

Mr., Robert Baldwin
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August 9, 1979

Dear Joe:

It's nice to get copies of your letters —- people
will find out soon enoughf{ that I don't walk on water!

Best regards,

Sincerely,

Paul A. Volcker

Mr. Joseph W. Barr

PAV:smk
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JOSEPH W. BARR

July 30, 1979

The President
The White House
Washington, D. €. 20500

Dear Mr. President:

Your decision to nominate Paul Volcker as Chairman of the
Federal Reserve Board is wonderful news! As one of your
early supporters and an ex-Secretary of the Treasury
(Lyndon Johnson) I can assure you that Paul is the very
best.

We served together in the Treasury in the Kennedy and Johnson
years, so I have had an opportunity to form my opinion at a
very close range. He is a skilled and highly professional

practitioner of federal finance in both its domestic and its
international application. He knows the Fed, the Treasury,
the Congress, and most of the financial leaders in the
United States and the world. His judgment is sound, and
above all, he is a wonderful human being.

You have my congratulations and my thanks on this appointment.

Faithfully yours,

Hon. Paul Volcker /
Mr. Jack Watson




August 23, 1979

Dear Harry:
Many thanks for the note--however belated the
| reply. We will try and hope for the best.

Sincerely,

Paul A. Volcker

Mr. Harry P. Barrand, Jr.
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HARRY P. BARRAND., JR.

Mr. Paul A. Volcker, President

The Federal Reserve Bank of New York
38 Liberty Street

New York, N. Y. 10038

Dear Paul,

The announcement of your appointment as Chairman of
the Federal Reserve Board is most welcome in these days of
otherwise unsettling news on the national economic and
financial scenes!

I should like to add my congratulations and best wishes
to the myriad of others from your many friends and admirers.

With best regards,

Sincerely yours,

L 3 R S )
BEIRTEER TRh . iiisiusnisos it oo .
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August 7, 1979

Dear Chaklie:
Many thanks for your warm words. 1
can only try my best.

Sincerely,

Paul A. Volcker

Mr. Charles G. Blaine

PAV:ak
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July 26, 1979

Dear Paul,

I was enormously gratified and pleased to
learn that the President has nominated you for the
Chairmanship of the Board of Governors of the Federal
Reserve System; for I share the view of the overwhelming
majority that you unquestionably are the most qualified
person for that position.

I have some small idea of the personal sacrifice
which you must make in assuming this responsibility.
If the country at large was aware of it, our appreciation
for you would be all the greater.

Your task will not be easy, but the nation
will be the better for you.

Best wishes and God speed.

Sincerely yours,

Charles G. Blaine
RRO

Paul A. Volcker, Esqg.
33 Liberty Street
New York New York 10045
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August 3, 1979

Dear Mrs. Blakey:

i appreciate your note, and have asked my staff to
examine your proposal. Thank you for writing.

Sincerely,

Paul A. Volcker

Mrs. Dorothy M. Blakey
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Mr. Paul A. Volcker, Chairman

!uly !8, \979
Federal Reserve Board

Washington, D. C. 20000
Dear Mr. Volcker:

Congratulations on your appointment as Chairman of the
Federal Reserve Board. There couldn't be a better quali-
fied person than you!

I am taking the liberty of enclosing a copy of a letter I
sent to the President. You are the key person on interest
rates, and I hope you will find that my suggestion has
merit. Social security beneficiaries are in a real bind
because of the obsolete method of figuring benefits. If

a person's benefit is figured from 1937 the maximum was

1% of $3,000 for 14 years (They now take the total amount
and divide by 9 years - but the amount is still very small).
Then came years at $4200 - $4800 - $6600 - $7800 - all far
below the present maximum. Young people will some day col-
lect almost as much as the Towdr-paid civil servants; but
the older you are the worse off you are. Inflation has made
these low benefits unrealistic.

Low interest rates on refinancing homes would give us a chance
to receive some cash to supplement social security benefits
and to make monthly payments.

Very truly yours,

\,/ Nty /1 /¢4 £he
“Mrs. orothj?M. Blakey ;7
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uly 20, 1979

Hon. Jimmy Carter

The White House

1600 Pennsylvania Av.
Washington, D. C. 20000

Dear Mr. President: Re: Reduced home loans for Senior Citizens

Many Senior Citizens have paid-off homes but can't afford to live in them
any more because of exorbitgnt property taxes and utility bills. Why not
set up a fund similar to the New Mexico Mortgage Finance Authority (NMMFA)
program which allows 7 3/4 mortdage loans? Instead of making this a program
for everyone earning $21,000 a year or less, the federal program could be
for low-income Senior Citizens on social security and could be used to help
them refinance their present home and/of to purchase a home.

Such a program would be a lifesaver especially to Senior Citizens like me
whose benefits are fioured from 1937 instead of from 1951.

Where would ke the money come from? In New Mexico it was from a surplus in
the state treasury. In the federal government the money you are considering
for a tax cut or tax refund could be used. The tax refund would go to people
who are working or who have enough retirement income to pay taxes - i.e.,
people who are comparatively well off. The 7 3/4% mortgage interest would
help people near or below the poverty level - people who really need help.

A possible guideline for the 7 3/4% rate is an income of $600 a month or
less.

Very truly yours,

4 — S g e
N by, U1 Llafer
Mrs. Dorothy/M. Blakey
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FEDERAL RESERVE BANK OF SAN FRANCISCO

SAN FRANCISCO, CALIFORNIA 94120

July 31, 1979

JOHN J. BALLES
PRESIDENT

PERSONAL

Dear Paul:

My hearty congratulations and best wishes to you in
your appointment as Chairman of the Board of Governors.
I couldn't conceive of a better appointment, especially
in these troubled times for the Country and the System.
Your wisdom, broad experience, and keen judgment will stand
us all in good stead.

I can only guess that in view of [ EEEEG——
it must have been a difficult decision for you, especially
in view of the major financial sacrifice. I don't believe
that Federal Reserve Bank Presidents are overpaid, but
Members of the Board of Governors and especially the Chairman
are surely underpaid.

If you had forgotten, which is unlikely, you are about
to relearn what "psychic income" is all about:

I will look forward to working under your leadership of
the System. I hope you will call upon me at any time if I
can be of assistance in your challenging new assignment.

With warm personal regards,

RA S

Sincerely,

T4

Mr. Paul A. Volcker ™. g
President ‘

Federal Reserve Bank of New York
Federal Reserve Post Office Station
New York, New York 10045
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August 16, 1979 %

Dear Fernao: \
I appreciate your note, but I'm sorry to
learn you have left central banking.
We will do our best.

Sincerely, |

Paul A. Volcker |

Mr. Fernao Carlos Botelho Bracher

|

|

|

= i
|

- |

PAV:slw
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FERNAO CARLOS BOTELHO BRACHER

Sao Paulo, July 31, 1979.

Mr.Paul A.Volcker

Federal Reserve Bank of New York
33 Liberty Street

New York, N.Y. 10045

Dear Paul,

I'm very pleased to congratulate you as the new Chairman of
the Federal Reserve Bank.

Although |I'm no longer with the Central Bank of Brazil, I'm

sure that private citizens of the world will also benefit from the
policies that you will develop. My thanks in advance.

With my best regards,

CAIXA POSTAL, Wtahd SAO PAULO BRASIL
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Sao Paulo, July 31, 1979.

Mr.Paul A.Volcker

Federal Reserve Bank of New York
33 Liberty Street

New York, N.Y. 10045

Dear Paul,

I'm very pleased to congratulate you as the new Chairman of
the Federal Reserve Bank.

Although I'm no longer with the Central Bank of Brazil, |'m

sure that private citizens of the world will also benefit from the
policies that you will develop. My thanks in advance.

With my best regards,

{ ¢ i N ‘ 2 . :
Y1 Oy A WV A LA
{ (N \
W ¥ : >
\ | L L
\ 11 2
\ § AV >y
\ 1 \) I/ \
1 \ ) A/
v v N4
UM v
yv Y
L
0.\ \; \J)J "i\
AWV W ek - j
QY WV \ § \WV YV \
\ . 0 ¢ \/ \ WV \
e J '\
) U \ Y \ AN
‘ ] 'N L
¥ ‘l N ' WA :\J\
X - v AN -
\ WY 11 Y ol SRR
W y A ) U \\ P
| A\ 1 \ e y®
\ N » 1 3 v A
\ \ M WV \l $A i
- ) \\4\ 5 \ M Ve
3 NN } Y AN
y X . YW Pl
\ \ >
X A ™ \ - ‘\ \‘N
A \ A \
AN e A v \ f
R TV AN Wy M
' \\\W \ W - i
A} : ) ¥ ( M
J v - i
” \ \ J N
\ \ \ \ | ’
W : J¥ AN
) ¥ .\ %X o N
) % \ i \
J \ ) \ A\
N ; M
\ ) - ) "
) \ 3
\ \
. \\, Y \'\
WA e
)
)
)



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Removal Notice FRASER

The item identified below has been removed in accordance with FRASER's policy on handling
sensitive information in digitization projects due to copyright protections.

Zl-i2y LyI2NY 12y

Pages

Document type: study Removed: cover, i-iii, 1-42

Author(s): Marilyn V. Brown, C.F.A.
For the Ad Hoc Tax Committee of the
Financial Analysts Federation

Title: Investor Returns and Tax Policy: A Study

Date:

Journal:

Volume:

URL:

Federal Reserve Bank of St. Louis https://fraser.stlouisfed.org




Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Removal Notice FRASER

The item identified below has been removed in accordance with FRASER's policy on handling
sensitive information in digitization projects due to copyright protections.

Zl-i2y LyI2NY 12y

Pages

Document type: editorial cartoon Removed:

Author(s): Dick Wright

Title:

Date: July 27, 1979
Journal:  The Evening Bulletin
Volume:

URL:

Federal Reserve Bank of St. Louis https://fraser.stlouisfed.org




Removal Notice FRASER

The item identified below has been removed in accordance with FRASER's policy on handling
sensitive information in digitization projects due to copyright protections.

Zl-i2y LyI2NY 12y

Pages
Document type: article Re?noved'4
Author(s): Secor D. Browne
Title: A Consultant's View: CAB Acted Without Legal Authority

Date: May 21, 1979

Journal: The Journal of Commerce
Volume:

URL:

Federal Reserve Bank of St. Louis https://fraser.stlouisfed.org




Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



MRs. CLIFTON BRUC

7
- 3 o 7
[ / LA~ i el

L g o S J

}

l:/h; 1 '/‘p‘.;r-‘(& £ 77 R A ANLdq.

e AN - ’/""7

ARAL~

h ' Al g A d o A 5 A At "f(;"—'j‘
% /—4/- A ,/LA C'/~ AANA A AR

/) e ,/{,,}_/'(’(w e U oL Ot A G- CAiL GA-ACLATRanse
' '/

G
o ma e L P e ¥

A I

o WLl i P

iy at" Al [EV-P Ay

pitized for FRASER
ps://fraser.stlouisfed.org




Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Removal Notice FRASER

The item identified below has been removed in accordance with FRASER's policy on handling
sensitive information in digitization projects due to copyright protections.

Zl-i2y LyI2NY 12y

Pages

Document type: article Removed: [B1]

Author(s): James Peltz

Title: Volcker considered conservative, 'a pragmatist’
Date: July 26, 1979

Journal: The Houston Post

Volume:

URL:

Federal Reserve Bank of St. Louis https://fraser.stlouisfed.org




Removal Notice FRASER

The item identified below has been removed in accordance with FRASER's policy on handling
sensitive information in digitization projects due to copyright protections.

Zl-i2y LyI2NY 12y

Pages

Document type: article Removed: [B1]

Author(s): [United Press International]

Title: Mart responds to nomination with big gain
Date: July 26, 1979

Journal: The Houston Post

Volume:

URL:

Federal Reserve Bank of St. Louis https://fraser.stlouisfed.org




Removal Notice FRASER

The item identified below has been removed in accordance with FRASER's policy on handling
sensitive information in digitization projects due to copyright protections.

Zl-i2y LyI2NY 12y

Pages

Document type: article Removed: [B1]

Author(s): Clayton Cox

Title: 'Forceful man' : Local bankers hail selection of Volcker
Date: July 26, 1979

Journal: The Houston Post

Volume:

URL:

Federal Reserve Bank of St. Louis https://fraser.stlouisfed.org




Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



September 12, 1979

Dear Ms. Bux:

I do appreciate your letter on my appointment,
and the support and hope you express, The problems are
great~-but with the understanding of so many, we will
begin to deal with them.

Thanks so much for writing,

Sincerely,

Paul A. Volcker

Ms. Mildred A. Bux
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