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Bate* February® 1, 1951
fluer 12*10 p* a#

Secretary Sr$rder informed m on the telephone of the annotmccnent
of President Trunan regarding the conference he had yesterday afternoon
with G nenhers of the lAederal reserve I7card and the Open I arket cmslttee
in which the Board and the Cossiittee pledged to the President their support
of the covemsent securities ssarket during the present eetergency# Secretary
Snyder said that it _is hie understanding that this pledge xmms that all
issues will be stabilised at their present levels and that 1 m authorised
to so 1afam anyone who stfgr Mtfee an inquiry concerning the matter*
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