
February 1, 1951

Dear Tom ;

I want the m em bers of they! eder^i Re serve Board and 
tfte m em bers of the ...i'inm paitte fi- u
to know how deeply I appreciate their expression of fuJl 
cooperation given to me yesterday in our meeting.

As I expressed to you, I am deeply concerned over the 
international situation and its implications upon our 
economic stability.

Your assurance that you would fu lly support the Treasury 
Defense financing program , both as to refunding and new 
issues, is of vita l importance to m e. As I understand it,
I have your assurance that the market on government 
securities w ill be stabilised and maintained at present 
leve ls  in order to assure the successful financing requ ire 
ments and to establish in the minds of the people confidence 
concerning government cred it.

I wish you would convey to a ll the m e m b e r s  of your group 
m y warm  appreciation of their cooperative attitude.

S incerely yours,

H A .u iw Y  S. TjEfcU M AN
Honorable Thomas B. K cCabe 
Chairman, Board of Governors 
F edera l R eserve System 
Washington, D. C.
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IMMEDIATE RELEASE FEBKTTAKY 2, 1951

The President today sent the fo llow ing le t t e r  to 
the -onorable Thomas B* McCabe> Cheirnan, Board o f Governors, 
Federal Reserve System:

"Dear Tom:

I  want the members of the fed era l Reserve Board 
and the members o f the Federal Ctpen Market Coraaittee to  

know how deeply I  a '^ rectete  theifc expression o f  f u l l  
cooperation f iv e n  to  me yesterday in  our m eeting.

As I  expressed to you, I  an deenly concerned over 
the in tern ation a l s itu a tio n  and i t s  in p lic e tio n s  unon our 
economic s t a b i l i t y .

Your assurance that, you would fu l ly  support the  
Treasury* Defense financing program, both as to refunding 
and new is su e s , Is o f v i t a l  inoortsncu to  me.. As I  under
stand i t ,  I  have your assurance that the market on govern
ment s e c u r it ie s  w i l l  be s ta b iliz e d  and naintained a t.p resen t  
le v e ls  in order to assure the su ccessfu l financing rem iire- 
taents and to e s ta b lish  in  the ninds o f the people confidence 
concerning government c r e d it .

I  wish you would convey to a l l  the members of your 
proup my warm appreciation  of th e ir  cooperative a t t itu d e .

S in cerely  yours,

/s/ HAKRY Z. SRTOSfell"
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