February 1, 1951

Dear Tom;

I want the members of they! eder™i Reserve Board and

tfte members of the .Jd'inmpaittefi- u

to know how deeply | appreciate their expression of fudl
cooperation given to me yesterday in our meeting.

As | expressed to you, | am deeply concerned over the «376
international situation and its implications upon our )
economic stability.

Your assurance that you would fully support the Treasury

Defense financing program, both as to refunding and new

issues, is of vital importance to me. As | understand it,

I have your assurance that the market on government *RYET /I
securities will be stabilised and maintained at present
levels in order to assure the successful financing require- *AZ<]
ments and to establish in the minds of the people confidence /-i7
concerning government credit. ’

I wish you would convey to all the members of your group
my warm appreciation of their cooperative attitude.

Sincerely yours,

HA.uiwY S. TjEfcUMAN

Honorable Thomas B. K cCabe
Chairman, Board of Governors
Federal Reserve System
Washington, D. C.
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IMMEDIATE RELE/SE FEBKTAKY 2, 1951

The lresident today sent the following letter to

tlie ..onorable Thomes B. lcCebe, Cheirnsn, Bosrd of Governors,

Pe
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deral keserve Sy stem:
"Dear Tom:

I want the members of the Federal Lheserve Boerd
end the aembers of the Federel {pen ..arket Cormittee to
know how deenly I e -nreciete their ex-ression of full
coomeretion given to rie yesterday in our meeting.

As I expressed to you, I &1 deevly concerned over
the internationsl situation ené its inplicetions unon our
economic stebility.

Your sassurence that you would fully sunnort the
Treasury Defense finencing nrogran, both es to refunding
end new issues, is of vitel immortence to me. As I under-
stand it, I heve your e#ssursnce thet the nerket on govern-
ment securities will te stébltlized and nainteined at.present
levels in order to essure the successful finencling reoulire-~
ments and to establish in the ninds of the peonle confidence
concerning governnent credit.

I wish you wouléd convey to ell thé members of your
group ny warm e ~~reciation of their coonerstive rttitude.

Sincerely yours,

/s/ HALEY S. TRULEI"
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