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To the Honorable the President of the Senate:
Sir.—  In accordance with the provisions o f the Banking Law, 

I have the honor to transmit to the Legislature the annual report 
o f this Department, relative to savings and loan associations, the 
Land Bank of the State of New York and credit unions, for the 
year ending December 31, 1915.

Very respectfully yours,
EUGENE LAM B R IC H A R D S,

Superintendent o f Bantes.
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D U P n D T  K E i U K  1

To the Legislature:

In  accordance with the provisions o f section 83 o f the Bank
ing Law, I  present that portion o f the annual report o f this De
partment whiph relates to savings and loan associations, the Land 
Bank o f the State o f New York and credit unions.

The last calendar year was not especially favorable for the 
business o f savings and loan associations as, during the fore part 
o f the year, the depression in business which existed prior to the 
beginning o f the European war and was for a time intensified by 
its outbreak, still prevailed and the small wage-earners and 
laborers who constitute the clientele o f such associations were 
obliged to withdraw their savings rather than add to them. Under 
all the circumstances, however, the progress made by these asso
ciations during the year is noteworthy. Six new associations were 
organized during the year and as only one discontinued business, 
the total number o f such associations at the beginning o f the 
present year was two hundred fifty-one. There was an increase 
in the reported resources o f all the associations o f the State during 
the year o f approximately four m illion dollars and their total 
resources aggregated nearly seventy-two and one-half m illion 
dollars. The increase in the assets o f the strictly local co-opera
tive associations was over four and one-half m illion dollars and 
they reported assets o f nearly sixty-eight m illion eight hundred 
thousand dollars.

T he Land Bank op the State of N ew Y ork

The organization o f the Land Bank o f the State o f New York 
was completed and it commenced business during the year. It 
is probable that no institution was ever organized which has been 
more misrepresented both by its avowed advocates and its oppo
nents than the corporation that is now beginning business so 
modestly and so economically. It  is intended to be a central in
stitution for all the local savings and loan associations o f the 
State with power to assist them in procuring money to loan upon 
real estate values, both urban and rural, on reasonable terms. It

m
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6 Annual E xport of the

has been compared to a Federal reserve bank and does bear some
what the same relationship to the member associations that a 
Federal reserve bank bears to the member banks. I t  was con
ceived, however, and a bill authorizing it prepared and introduced 
in the Legislature a year before the Federal Reserve A ct was 
passed, and, while national banks were compelled to become 
members o f a Federal reserve bank, membership in the Land Bank 
o f the State o f New York is entirely voluntary. Owing to the 
misrepresentations referred to and a failure to understand the 
possibilities o f the new institution, less than one-sixth o f the 
savings and loan associations o f the State have thus far become 
members o f an institution which is intended solely for their 
benefit. These member associations, however, have total re
sources o f nearly twenty-two m illion dollars. Notwithstanding 
the difficulties encountered and the fact that the times have hardly 
been suitable for its rapid development, its first issue o f bonds 
has been sold upon a four and one-half per cent, basis and its 
affairs have been so economically and conservatively managed 
that, after paying all expenses incident to its organization, a small 
surplus has been accumulated from  its profits. Although owing 
to the unfortunate and undesired encomiums and attacks above 
mentioned, its possibilities have not yet been fu lly  appreciated, 
it is probable that no single act o f constructive legislation has in 
recent years aroused greater interest throughout this country and 
even in Canada than the statute establishing it and, at the present 
time, the United States Congress is engaged in perfecting legis
lation along similar lines for the establishment o f capitalized and 
State-aided land banks for the purpose o f loaning money to farm 
ers through the agency o f local corporations to be organized for 
that purpose.

Our Banking Law commences with the local associations and 
builds up and both the local associations and the central institution 
are strictly co-operative and voluntary. The only privilege whieh 
has been asked from , or given by, the State is the privilege o f 
having the bond and mortgages which form  the basis o f the Land 
Bank’s securities deposited with the State Comptroller for the 
greater assurance o f purchasers.

B ills which w ill increase the usefulness o f this institution and 
strengthen its securities have already been introduced in the
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Superintendent op Banks 1

present Legislature and, in view o f the fact that it is a semi-public 
co-operative institution, designed to aid all borrowers upon land 
values, it may not be improper to call attention to the security 
behind the bonds it issues.

N o bonds and mortgages can be made the basis o f an issue o f 
bonds by the Land Bank which are not first mortgages or i f  the 
amount loaned exceeds seventy-five per centum o f the appraised 
value o f the real estate. As the loaning territory o f the local as
sociations o f the State is limited, the appraisers are men fam iliar 
with local conditions and land values in the vicinity. The bonds 
issued cannot exceed eighty per centum o f the value o f the bonds 
and mortgages deposited, so that in amount they cannot exceed, 
and w ill usually be less than, sixty per centum o f the value o f the 
land by which they are secured, which is the savings bank basis.

The payment o f the installments upon the bonds and mortgages 
deposited is guaranteed to the Land Bank by the member associa
tions depositing them, and I  believe that no strictly local savings 
and loan association has ever been so mismanaged that it was un
able to pay its general indebtedness. The losses sustained by the 
most unfortunate o f the local associations have fallen upon the 
members and outside creditors have been paid in fu ll. The bonds 
are further secured by the capital and surplus o f the Land Bank 
o f the State o f New York which, under the statute, must increase 
as the bonds issued by it increase and by the double liability o f 
the member associations upon the shares held by them, and no 
member association is permitted to hold shares in excess o f ten 
per centum o f its resources. W hile even governments and munici
palities have failed to pay their obligations, it is difficult to con
ceive o f a private institution o f this character in which the possi
bilities o f loss could be more carefully minimized. W hile its 
operations must even yet be considered more or less experimental, 
it would seem to be a safe experiment and with proper support 
from  the institutions interested its ultimate success would seem 
probable, i f  not assured.

Eagle Savings and Loan Company

The Eagle Savings and Loan Company is one o f the few sur
viving associations form erly classified as national building and 
loan association. On account o f its size and its condition re-
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8 A nnual R eport of the

Bulting from  successive misfortunes, I  called attention to it and 
the assessment levied upon its members in my report o f last year. 
The belief then expressed, with reference to the profits o f the in
stitution, under ordinary circumstances, was realized and the 
payment o f dividends commenced under the new management 
The association was, however, involved in litigation with some 
o f its borrowing members and an adverse decision in one o f these 
cases was given so much prominence that members who, to a 
large extent, had canceled their notices o f withdrawal again filed 
them. W hile an appeal was taken in the case referred to the 
officers, in view of the possibility o f the decision being sustained, 
and, in view o f the large amount o f withdrawals filed, have not 
deemed it proper to continue the payment o f dividends and the 
directors, in accordance with the provisions o f the Banking Law, 
have ordered the payment o f withdrawals pro rata as funds accu
mulate for that purpose. This procedure will preserve the equities 
o f members and prevent the payment of some shareholders in fu ll 
while others are left to bear all the losses should such losses result 
from  an adverse decision in the litigation referred to or from  any 
other unforeseen cause. It should, o f course, be remembered that 
the members o f such associations sustain almost a partnership 
relation to each other and must share in the losses, if  any occur, 
as well as participate in profits or earnings.

Associations Organized During the Y ear 
During the year the following associations were organized and 

authorized to commence business:

NAME Location Certificate
approved

Date of 
authorization

South Shore Savings and Loan Associa-
Jan. 28, 1915 

Feb. 25, 1915

Feb. 17, 1915 

Mar. 4, 1916

California Perfume Company Employees 
Savings and Loan Association.............. 31 Park place, New 

York, N. Y .............
Hammondaport Savings and Loan Asso-

May 12, 1915 
May 17, 1915

May 12, 1915 
May 17, 1915Ithaca Savings and Loan Association. . . . Ithaca..........................

Orangetown Savings and Loan Asaocia-
8 parkill........................ May 27. 1915 

May 27, 1915

May 27, 1915 

May 27, 1915
Jefferson Savings and Loan Association.. 1271 Jefferson street, 

Buffalo, N. Y ..........
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Superintendent of Banks 9

Change of Name

The name o f the Commercial Union Co-operative Bank, o f 
Albany, form erly classified as a national building and loan asso
ciation, was changed to Central Savings and Lodn Association, a 
name which is less misleading and more descriptive o f its present 
methods o f doing business.

A ssociations Discontinuing Business

The Elm Permanent Loan Association, o f Buffalo, which was 
form erly classified as a national building and loan association and 
has been in practical liquidation for many years, discontinued 
business. Practically all the remaining assets o f the corporation 
consisted o f real estate which the shareholders believed could be 
more economically administered under the Business Corporations 
Law. They, therefore, formed a corporation under that statute, 
in order to take over this real estate and hold it until such time 
as it could be profitably sold.

A ssociations in Liquidation

Among the associations whose annual statements w ill appear 
in the appendix to this report are the follow ing which have been 
in practical liquidation for many years and are not now engaged 
in active business:
Elmira M utual Building-Loan Association............................................. Elmira.
Security Loan Association..........................................................................  Rochester.
Western Savings and Loan Association................................................... Rochester.
Co-operative Building Bank....................................................................... New York.
Harlem River Building, Loan and Savings Association....................... New York.
M ount Morris Co-operative Building and Loan Association.............  New York.

R esources of A ssociations and Distribution by Counties 
The follow ing table shows the counties in which the savings 

and loan associations are located, their reported resources by 
counties, the number o f associations in each county, and the change 
in reported resources for the year:
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10 A nnual B efobt of the

COUNTIES
Number

of
associa

tions

R eported R esources

Increase Decrease

Dec. 31,1914 Dec. 31,1915

6 *1,200,178 *1,220,039 *19,861
1 205,536 199,851 *5,685
5 998,070 1,021,7%) 23,650

B room e................................... 2 226 377 238,303 11326
3 1,230,853 1,392,518 161,665

Chautauqua.............................. 3 469,859 484,927 15,068
3 1,984,791 2,149,601 164,810
1 312,222 325,004 12,782
2 47,374 65,221 17,847

Cortland.................................... 2 58,631 82,351 23,720
1 15,467 25,366 9,899

Dutchess.................................... 1 604,022 643,023 39,001
Erie............................................ 34 6,916,345 7,508,728 . 592,383
Franklin................................. 1 101,366 112,580 11,214
Genesee.................................... 1 506,559 513,422 6,863
Greene................................... 1 174,282 187,122 12,840
Herkimer............................. 4 702,080 790,331 88^251
Jefferson..................................... 2 543,604 595318 52,014 ........ ...•
Kings....................................... 28 9,586,933 9,128,664 458,269
Madison.................................r 2 210,167 217,834 7,167
Monroe...................................... 18 2,907,466 3,076'750 169^284
Nassau....................................... 3 426,944 451,182 24,238 ................
New Y ork................................. 33 9,262,516 9,972,661 710,145 ................

3 2,163,949 2,369,273 205,324
Oneida................................ 5 4,255,407 4,500,938 245'531
Onondaga................................ 2 241,581 235,176 6,405
Ontario...................................... 1 751,947 842323 90,676
Orange..................................... 9 2,323,321 2,577,085 253,764
Orleans................................... 2 325,854 347,144 21,260
Oswego....................................... 5 1,530 i146 1,704'565 174319 ................
Otsego...................................... I 543,419 621,768 78,349
Queens....................................... 8 952,102 986,461 34,389 ................
Rensselaer................................. 5 3,563,240 3,845,419 282,179
Richmond................................. 13 4,428,670 4,785,543 356373
Rockland................................... 7 1,739,276 1,900,084 160,808
St. Lawrence............................. 5 1,647,990 1,644,340 3,650
Saratoga.................................... 1 55,840 70,834 14,994
Schenectady.......................... 1 939,214 1,009,136 69,922
Steuben..................................... 7 1,466,898 1,597,868 130,970
Sullivan..................................... 1 12,810 21,889 9^079
Tioga........................................ 1 233,8%) 188,112 45,718
Tompkins................................ 2 366 12,147 11,781
Ulster......................................... 4 374,511 415,166 40355
Warren....................................... 1 554,005 543,516 10,489
Washington............................... 1 18,829 22307 3,878
Westchester............................... 8 1,640,978 1,754,627 113,649 .............. ..
Yates..................................... 1 20,574 20,891 317

Totals................................. 251 *68,476,499 *72,419,658 *4,473,375 *530,216
Net increase...................... 3,943,159
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Supebintsndent of Basks 11

The foregoing table shows that the two hundred fifty-one 
savings and loan associations o f the State are scattered over forty- 
seven o f its sixty-two counties. There are only fifteen counties 
which have no associations o f this character. Their wide dis
tribution, as well as the character o f their patrons, gives them a 
much greater comparative importance in the financial system o f 
the State than their resources- would indicate. It will, moreover, 
be noticed that there are nineteen counties in the State in which 
the reported resources o f these mutual co-operative associations 
exceed one m illion dollars and in only eight counties, including 
counties where one or more such associations have been recently 
organized, are the reported assets less than one hundred thousand 
dollars. The rather large decrease shown in the resources o f in
stitutions located in Kings county is due to the misfortunes o f 
the Eagle Savings and Loan Company, and the comparatively 
small decreases in the reported resources o f associations located 
in five other counties is accounted for by the payment o f a large 
amount o f matured shares in addition to the usual withdrawals. 
The increase in reported resources is approximately the same as 
last year, while the net increase is slightly less than last year, 
owing to the larger decrease in Kings county. The total reported 
resources o f seventy-two m illion four hundred nineteen thousand 
six hundred fifty-eight dollars are larger than they have ever be
fore been reported.

"National and Local A ssociations 
There are so few  associations left which were form erly classi

fied as national building and loan associations that it is not neces
sary to call attention to the distinctions upon which that classifi
cation was based, although it seems to be necessary that the classi
fication be retained, in order that the strictly co-operative local 
associations may receive due credit for the work they are doing. 
Three o f the associations form erly classified as national building 
and loan associations, including the Eagle Savings and Loan Com
pany, are still engaged in active business. The other associations 
o f this class are in practical liquidation. The new business o f the 
active associations is, o f course, transacted upon the same plan as 
the ordinary local savings and loan associations under existing 
laws.
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12 A nnual R epost op the

The follow ing are the associations form erly classified as na
tional building and loan associations:
Central Savings and Loan Association.....................................................Albany.
Eagle Savings and Loan Com pany...........................................................  Brooklyn.
Elmira M utual Building-Loan Association............................................. Elmira.
Western Savings and Loan Association..................... ..................... Rochester.
Bankers Loan and Investment Com pany...............................................  New York.
Co-operative Building Bank....................................................................... New York.

Comparative Table

The principal items o f assets and liabilities, receipts and dis
bursements o f the associations o f the State at the close o f business 
December 31, 1915, together with other items o f general interest 
and a comparison between these items as reported by the national 
and local associations are shown in the follow ing table:

Ascsts

Loans on bond and mortgage...........................................
Loans on shares.................................................................
Stocks and bonds..............................................................
Shares of Land Bank of the State of New Y ork..........
Land contracts..................................................................
Real estate.........................................................................
Cash on hand and in bamk..............................................
Furniture and fixtures......................................................
Installments due and unpaid...........................................
Interest, premium, fees and fines, due and unpaid.. . .  
Other assets........................................................................

Totals..........................................................................

Liabilities

Due shareholders, dues.....................................................
Due shareholders, matured shares...................................
Due shareholders, dividends credited.............................
Balance due borrowers on mortgage loans......................
Prior mortgages.................................................................
Borrowed money...............................................................
Advances by Land Bank..................................................
Undivided profits..............................................................
Guaranty fund..................................................................
Unearned or rebatable premium.....................................
Other liabilities.................................................................

Totals..........................................................................

Nationals Locals Totals

*2,342,716 $82,098,191 *64,440,907
30,394 1,850,510 1,880,904

5,235 461,064 466,299
4,000 96,000 100,000

23,828 333,754 357,582
1,125,313 1,323,587 2,448,900

52,582 2,358,619 2,411,201
7,365 39,280 46,645

33,491 33,491
22,479 97,808 120,287
16,259 97,183 113,442

*3,630,171 *68,789,487 *72,419,658

*2,944,685 $56,074,585 $59,019,270
31,043 405,252 436,295

140,206 7,335,021 7,475,229
9,039 257,577 266,616

234,300 163,650 397,950
49,000 1,179,831

50,000
1,198,641

1,228,831
50,000

1,277,41678,775
20,735 1,M 3,357 

159,388 
72,183

1,914,092
159,388
194,571122,388

*3,630,171 $68,789,487 $72,419,658
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Superintendent op Banks 13

R eceipts

Nationals Locals Totals

Cash on hapd January 1, 1915........................................ $66,251 $1,869,533 $1,935,784
Dues received.................................................................... 187,608 18,549,537 18,737,145
Prior mortgages................................................................. 20,075 27,450 47,525
Money borrowed............................................................... 108,000 3,394,421 3,502,421
Mortgages redeemed......................................................... 1,006,631 7,782,437 8,789,068
Loans on shares repaid..................................................... 19,506 1,930,298 1,949,804
Real estate soM................................................................. 111,369 272,673 384,042
Fees received..................................................................... 72 , 34,334 34,406
Fines received.................................................................... 889 35,836 36,725
Interest received................................................................ 124,215 3,456,906 3,581,121
Premium received............................................................. 16,235 273,266 289,501
Rent received.................................................................... 53,786 58,144 111,930
Dividends retained on withdrawal.................................. 11,381 61,488 72,869
Other receipts.................................................................... M l,211 599,686 800,897

Totals.......................................................................... $1,927,229 $38,346,009 $40,273,238

D isbursements

Limned on mortgages........................................................ $395,818 $11,694,671 $12,090,489
Loaned on shares.............................................................. 25,544 2,056,248 2,081,792
Payments to shareholders before maturity, dues.......... 509,117 12,141,030 12,650,147
Paid matured shares......................................................... 4,713 3,912,058 3,916,771
Payments to shareholders, dividends withdrawn........
Cash dividends paid on income and accumulative pre-

84,770 998,971 1,083,741

paid shares'..................................................................... 44,839 281,0)1 326,740
Paid borrowed money and prior mortgages................. 301,475 3,403,192 3,704,667
Paid interest on borrowed money and prior mortgages.. 24,344 78,094 102,438
Paid for real estate........................................................... 137,300 376,323 513,623

28,121
4,646

273,083
34,143

301,204
38,789Paid advertising, printing and postage...........................

Paid rent............................................................................ 8,168 37,650 45,818
Paid repairs to real estate................................................ 19,554 22,448 42,002
Paid taxes, insurance, etc......................... ...................... 23,221 45,523 68,744
Other disbursements......................................................... 263,017 632,055 895,072
Cash on hand December 31, 1915................................... 52,582 2,358,619 2,411,201

Totals.......................................................................... $1,927,229 *38,346,009 *40,273,238

M iscellaneous Items

Shares in force January 1, 1915.......................................
Shares issued during the year..........................................
Shares withdrawn duirng the year..................................
Shares in force December 31, 1915.................................
Borrowing members..........................................................
Shares held by borrowing members.................................
Non-borrowing members..................................................
Shares held by non-borrowing members.........................
Female shareholders*........................................................
Shares held by females*...................................................
Dividends credited on i istallaient shares during the

year.................................................................................
Dividends credited or paid in cash on other shares 

during the year..............................................................

139,463 1,519,938 1,659,401
6,883 404,277 411,160

20,473 315,361 . 335,834
125,873 1,608,854 1,734,727

522 34,727 35,249
16,193 432,993 449,186
5,860 138,271 144,131

109,680 1,175,861 1,285,541
2,663 62,003 64,666

43,781 425,487 469,288

*14,620 $2,427,938 *2,442,558

$51,566 $590,088 $641,654

♦Sixteen associations did not report in regard to three items.
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14 A nnual R eport of the

Miscellaneous Items—  Concluded

Nationals Locals Totals

Filed and unpaid withdrawals December 31, 1915___ $560,551 $109,860 $670,411
Shares matured during the year...................................... $4,713 $3,854,566 $3,859,279
Operating expenses for the year, paid.............................
Operating expenses for the year, unpaid........................

$46,344 $387,553
$1,629

$433,897
$1,629

Amount of mortgages on property in this State.......... $2,317,448 $58,161,134 $60,478,582
Number of foreclosures commenced in 1915.................. 123 175 298
Number of foreclosures completed in 1915.....................
Number of parcels of real estate acquired in 1915 by

11 128 139

foreclosure or settlement of loans............................. 30 112 142

Comparisons and I tems of Special Interest

W hile the total assets o f all associations at the close o f the year 
were seventy-two m illion four hundred nineteen thousand six hun
dred fifty-eight dollars, an increase o f three m illion nine hundred 
forty-three thousand one hundred fifty-nine dollars, the local asso
ciations alone reported assets amounting to sixty-eight m illion 
seven hundred eighty-nine thousand four hundred eighty-seven 
dollars, showing an increase o f four m illion five hundred forty 
thousand nine hundred eighty-four dollars, or over seven per cent.

The total membership o f the associations was one hundred 
seventy-nine thousand three hundred eighty, an increase o f seven 
thousand one hundred thirty-three. The total membership o f the 
local associations was one hundred seventy-two thousand nine hun
dred ninety-eight, an increase o f seven thousand six hundred 
eighty-five.

The national associations had two thousand six hundred sixty- 
three female shareholders who were the owners o f forty-three thou
sand seven hundred eighty-one shares and the local associations 
had sixty-two thousand and three female shareholders holding four 
hundred twenty*five thousand four hundred eighty-seven shares. 
There were sixteen local associations which did not report the 
number o f female shareholders.

The statement with reference to matured shares is o f particular 
interest to those who remember the charges once made by oppo
nents o f the system that the members o f such associations would 
net continue their payments until maturity, except possibly in 
tha ease o f  borrowing members.
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Superintendent op Banks 15

During the past five years, the associations o f the State have 
paid matured shares to the amount o f fourteen m illion four hun
dred fifty-seven thousand and seventy dollars. During the last 
year, they paid matured shares amounting to three m illion nine 
hundred sixteen thousand seven hundred seventy-one dollars, which 
is the largest amount ever paid in a single year. The local associa
tions alone paid matured shares to the value o f three m illion nine 
hundred twelve thousand and fifty-eight dollars.

It  was also alleged that i f  any considerable number o f shares 
should be matured at the same time by a small local association, 
the institution would be seriously embarrassed. During the past 
year, a small local association which commenced business in 1902, 
and at the close o f the previous year had total reported resources 
o f less than two hundred thirty-four thousand dollars, paid 
matured shares amounting to nearly eighty-eight thousand dollars. 
Its affairs were so managed that, although it also made loans 
amounting to over forty-eight thousand five hundred dollars and 
paid withdrawals o f over six thousand dollars, it was only com
pelled to borrow fifteen thousand dollars and had repaid a portion 
o f this amount at the close o f the year. It still had on hand 
savings bank securities, readily salable, having a market value 
o f approximately seventeen thousand dollars.

The withdrawals paid during the year amounted to thirteen 
m illion seven hundred thirty-three thousand eight hundred eighty- 
eight dollars, o f which amount thirteen m illion one hundred forty 
thousand and one dollars was paid by the local associations. The 
holders o f income and accumulative prepaid shares also received in 
cash during the year three hundred twenty-six thousand seven hun
dred forty dollars. The total payments' o f the associations to their 
own members during the year, therefore, amounted to seventeen 
m illion nine hundred seventy-seven thousand three hundred ninety- 
nine dollars, or considerably more than one-fourth o f their total 
resources at the beginning o f the year. When it is remembered 
that these associations are not required to maintain a cash reserve 
and keep their funds closely invested, this showing is rather re
markable. A t the end o f the year, moreover, the .associations o f 
the State had on hand cash to the amount o f over two m illion four 
hundred thousand dollars, nearly double the amount o f borrowed 
money.
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10 A nnual Report op this

Such associations have no capital, except such as is contributed 
by the members, and, in order to protect the shareholders from  
loss, they have, for a number o f years, been required to contribute 
a small percentage o f their net earnings to a guaranty fund before 
the declaration o f dividends.

The total amount o f the guaranty fund o f the local associations, 
thus gradually accumulated, at the close o f the last fiscal year 
amounted to one m illion eight hundred ninety-three thousand 
three hundred fifty-seven dollars. The guaranty fund cannot 
be used for the payment o f dividends or expenses, but is charge
able with any losses which an association may sustain.

The undivided profits o f the local associations at the close o f 
the year amounted to one m illion one hundred ninety-eight thou
sand six hundred forty-one dollars, giving them a total surplus o f 
three m illion ninety-one thousand nine hundred ninety-eight dol
lars, or four and eighty-four hundredths per centum o f the dues 
and dividends credited to members, an increase during the year 
o f nearly three hundred thousand dollars. The surplus o f all asso
ciations, including the so-called nationals, was three m illion one 
hundred ninety-one thousand five hundred eight dollars, or four 
and seventy-six hundredths per centum o f the dues and dividends 
credited to members.

Earnings, Expenses and D ividends

The principal items o f earnings and o f expenses o f the two 
classes o f associations are shown in the follow ing table, together 
with totals:

Eabmimqs

Nationals Locals Totals

$72
889

124,215
16,235
53,786
11,381

$34,334
35,836

3,456,906
273,286
58,144
61,488

$34,406
36,725

3,581,121
289,501
111,930
72,869

Totals................................... .. $206,578 | $3,919,974 $4,126,552
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SUFEBINTENDENT OF BANKS IT

Expenses

Nationals Locals Totals

Paid interest on borrowed money and prior mortgages.. 924,344 $78,094 $102,438
Paid salaries and clerk hire.............................................. 28,121 273,083 301,204
Paid advertising, printing and postage........................... 4,646 34,143 38,789
Paid rent............................................................................ 8,168 37,650 45,813
Paid repairs to real estate................................................ 19,554 22,448 42,002
Paid taxes, insurance, etc................................................ 23,221 45,523 68,744
Miscellaneous operating expenses.............. ..................... 5,409 44,306 49,715

Totals.........................................................................

Net earnings......................................................................

$113,463 $535,247 $648,710

$93,115 $3,384,727 $3,477,842

It is, o f course, impossible in a general table o f this character 
to include all items, either o f profit or o f expense, as a consider
able diversity in the business methods o f different associations 
still exists.

The total earnings shown by this table were three million 
four hundred seventy-seven thousand eight hundred forty-two 
dollars, o f which three m illion three hundred eighty-four thousand 
seven hundred twenty-seven dollars constituted the profits 
o f the local associations. The accumulated capital o f the local 
associations at the beginning o f the year was fifty-nine million 
five hundred eighty-nine thousand and forty-nine dollars, so 
that their net earnings were nearly, five and seven-tenths per 
centum o f their accumulated capital. So large a proportion o f 
the national associations were in practical liquidation, having 
small profits and proportionately large expenses, that a calculation 
o f their earnings would be o f little value, but the net earnings of 
all the associations o f the State, including national associations, 
amounted to over five and one-half per cent, o f their accumulated 
capital.

Dividends from  earnings were credited by two hundred 
thirty-one o f the two hundred forty-five local associations upon 
their regular installment shares at an average rate o f five and 
forty-four hundredths per cent. The dividends credited by 
one hundred thirteen o f the local associations on other classes
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18 A nnual R epoet op the

o f shares averaged four and fifty-seven hundredths per cent. The 
three national associations not in liquidation credited dividends 
to the holders o f installment shares at the average rate o f ap
proximately five per centum per annum and credited the holders 
o f other classes o f shares with dividends at the average rate o f 
approximately four and one-third per centum per annum.

The operating expenses o f such associations, as defined by stat
ute, are essentially expenses o f management. The total operating 
expenses o f the local associations during the year were three hun
dred eighty-nine thousand one hundred eighty-two dollars, or 
six dollars and fifty-three cents for each thousand dollars o f the 
capital accumulated by members at the beginning o f the year. 
The operating expenses o f all associations amounted to four hun
dred thirty-five thousand five hundred twenty-six dollars, or six 
dollars and ninety cents for each thousand dollars o f capital ac
cumulated at the same date. The total resources o f all the 
associations at the close o f the year amounted to seventy-two 
m illion four hundred nineteen thousand six hundred fifty-eight 
dollars, and the total resources o f the local associations to sixty- 
eight m illion seven hundred eighty-nine thousand four hundred 
eighty-seven dollars, so that i f  these total resources are used as 
the basis o f comparison, the operating expenses o f all the associa
tions o f the State would be six dollars and one cent for each 
thousand dollars o f reported resources and the operating expenses 
o f the local associations five dollars and sixty-five cents for each 
thousand dollars o f resources.

A mendments to the Law

The present law o f this State, providing for the organization, 
conduct and supervision o f local savings and; loan associations is so 
satisfactory that no amendment to it appears to be necessary at the 
present time. Various amendments, however, which directly af
fect these associations and which have the approval o f this depart
ment, are pending before the Legislature. By one o f these amend
ments, the Land Bank o f the State o f New York is authorized to 
make loans to any savings and loan association, whether a member
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Superintendent of Banks 19

association or not, upon its promissory notes without, collateral. 
B y another, the savings hanks are authorized to make loans to sav
ings and loan associations which have been in existence for three 
years and have an accumulated capital o f at least fifty thousand 
dollars in the same manner.

It is very proper that the purpose o f the Land Bank of the State 
o f Hew York should be emphasized by enabling it to be o f assist
ance to the local associations for whose benefit it was organized, 
even when they have not taken advantage o f the privileges ac
corded them, by becoming members, i f  it can do so with safety.

The first impression o f those who are not fu lly  informed with 
reference to the laws governing savings and loan associations is 
that an investment in the promissory notes o f a savings and loan 
association without collateral might he unsafe and unwise; but, 
there are few  investments that are better secured than the promis
sory notes o f such an association when its general indebtedness 
has been kept within the legal lim it o f twenty per centum o f ac
cumulated capital placed by statute upon its borrowing power. 
A ll prior mortgages, liens or incumbrances upon the real estate 
owned by an association or upon whieh it has made mortgage loans 
must, moreover, be included in and counted as a part o f this item 
o f borrowed money. I t  is very rarely that any association has 
even approximated this lim it. In  fact the general indebted
ness o f the local associations o f the State, including in the debt 
all prior mortgages upon real estate owned by them or upon real 
estate on which they have made loans, whether such prior mort
gages have been assumed or not, is hut slightly in excess o f two 
per cent, o f their accumulated capital and the total indebtedness 
o f all associations o f the State, including all such prior mortgages, 
Hens or incumbrances, is less than two and one-half per cent, o f 
their accumulated capital.

The courts o f this State have always held that the members o f 
such associations sustain a partnership relation to each other and 
that, in case o f liquidation, they can receive nothing whatever 
upon their shares until all general indebtedness has been paid. In  
fact, as to such general indebtedness, they stand in exactly the 
same relation as the stockholders o f a stock corporation.
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20 A nnual Kefobt of the

Institutions loaning money upon good security require a margin 
o f twenty per centum, or one-fifth, over and above the amount 
loaned, but as a result o f the application o f the legal principles 
referred to, even in the case o f an association with assets barely 
equal in value to the accumulated capital o f its shareholders, a 
loan to it is secured by a margin o f four hundred per centum over 
and above the amount loaned. In  other words, the value o f the 
property which is held for the benefit o f members, subject to its 
payment, is five times the amount o f the loan.

As more or less o f the personal element enters into contracts 
between such associations and their members and the bonds and 
mortgages given by members upon the ordinary savings and loan 
plan are o f such a character that the contract on the part o f the 
association could not be executed by the ordinary corporation or 
by an individual, the mortgages have not been considered assign
able, although an assignment to the Land Bank for special pur
poses is now authorized by statute. It would, therefore, appear 
to be both unnecessary and anomalous for a general creditor to 
require from  a savings and loan association an assignment o f a 
small amount o f its assets when he has what is practically a lien 
upon all o f them.

W ith the increase in the available fund o f savings banks au
thorized by the recent revision o f the Banking Law, they have 
greater need than ever before o f short-time investments o f an ab
solutely safe character. The organization o f most savings banks, 
adapted to the investment o f the vast sums which they have accu
mulated, does not permit o f the minute investigation o f the small, 
and when considered individually, comparatively petty real estate 
loans which form the principal assets o f the savings and loan asso
ciations. On the other hand, the organization o f the savings and 
loan associations is peculiarly adapted to this business and enables 
them to make loans o f this character with the utmost safety. 
There is no real conflict between the two systems, and, so long 
as the promissory notes referred to afford such exceptional se
curity, there would seem to be no good reason why these two 
mutual systems should not supplement each other in the good 
work which each is accomplishing.
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Credit Unions

The reports o f credit unions w ill hereafter he published in the 
same part o f the annual report to the Legislature which has here
tofore been confined to savings and loan associations only. This 
is eminently proper, for the reason that they constitute the only 
other class o f institutions conducted upon a strictly co-operative 
basis, savings banks being mutual institutions but not co-operative.

Credit unions are designed to enable farmers, by co-operation, 
to obtain small loans for productive purposes on personal credit 
and to enable weekly wage-earners o f all classes, by the same 
method, to avoid the exactions o f the loan sharks.

The first credit unions upon this continent were organized in 
Canada and were modeled largely upon the Raiffeisen banks of 
Germany. In  this country, their organization was first author
ized in the State o f Massachusetts. The provisions o f the Bank
ing Law with reference to credit unions were adapted from  these 
prior statutes, although modified by experience with our own co
operative system o f savings and loan associations. The result is 
believed by students o f this subject to be highly creditable to the 
State and our statute is to considerable extent being used as a 
model for such credit legislation in various parts o f the country. 
No other provisions o f the recent revision o f the Banking Law, 
except the provisions with reference to the Land Bank o f the State 
o f New York have aroused as great interest or caused so many in
quiries to be received from widely scattered states.

Seventeen credit unions are now engaged in business in this 
State. Fifteen o f them were organized during the past year. 
W hile it is not expected that corporations o f this character w ill 
ever transact business upon a large scale and none o f them have 
been in existence for a sufficient length o f time to enable us to fully 
comprehend their possibilities, it seems probable that the business 
as a whole may attain large proportions and that individual credit 
unions may become even larger than is now deemed probable.

During the short time o f its existence, one o f these associations 
has already accumulated resources o f over twenty-one thousand 
dollars.
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22 A nnual R epobt op Supebintendent op B anks

The names and addresses o f the credit unions organized during 
the past year are as follow s:

Cnsorr Unions

NAME Location Certificate
approved

Date of 
authorisation

Metropolitan Credit Union........................... Jan. 11,1915 Jan. 26,1915
Jan. 28,1915 

Jan. 25,1915

Feb. 10,1915
Mutual Investment Credit Union of New

New York................ Feb. 19,1915
Co-operative Credit Union........................... Jan. 11,1915 Mar. 13,1915

New York................ Feb. 25,1915 Mar. 24,1915
Marx & Rawolle Employees’ Credit Union.. Brooklyn.................. Mar. 1,1915 May 13,1915
Amkanko Credit Union................................. May 27,1915 

June 24,1915
June 3,1915

Grocers’ Credit Union................................... July 21,1915 
July 22,1915 
Nov. 3,1915

Borough of Brooklyn Credit Union............. June 15,1915
Prosperity Fund Credit Union, The............ New York................ July 27,1915 

Sept. 3,1915

Oct. 26,1915 
Oct. 22,1915

Fraternal Credit Union................................. Nov. 8,1915
Credit Union of the Employees of John 

Wanamaker, New York, Inc.................... Nov. 12, 1915
Nov. 15,1915

Equitable Credit Union................................. Dec. 17,1915 Dec. 28,1915
Centreville Station Co-operative Credit 

Union........................................................... Centreville Station. Nov. 24,1915 Dec. 30,1915

W hile experience may demonstrate the need for some amend
ments to the statute with reference to credit unions, the law has 
thus far met with general approval and no amendments w ill be 
proposed by this department at the present time.

Conclusion
The reports o f the various institutions to which this chapter 

relates wiE be published in the appendix, in slightly abbreviated 
form , together with summaries o f their resources and liabilities, 
receipts and disbursements.

The appendix w ill also contain a table giving the names, loca
tions, dates o f organization and dates o f liquidation, i f  closed, o f 
all savings and loan associations which have at any time reported 
to the Banking Department.

Respectfully submitted,

EUGENE LAMB RICHARDS,

Superintendent o f Banks.
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LIST
OF

Savings and Loan Associations
That have Reported to the Banking Department or have been Organized or Authorized 

under the Banking Law

F rom  1875 to  1915

Including Building Lot Associations

Note.—  The associations whose names are printed in  Sm all Caps closed before 
1890.

The associations whose names are printed in  Ita lics  closed after 1880.
The associations whose names are printed in Rom an are in  existence a t this date, 

January 1, 1916.

125]
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LIST OF SAVINGS AN D  LOAN ASSOCIATIONS

NAMES OF ASSOCIATIONS.

ALBANY COUNTY.
Albany County Savings and Loan Association of Albany, N. Y ........
Albany Savings and Loan Association............................................
Centred Savings and Loan Association...................................................
Central Savings and Loan Association)j||..............................................
Commended Union Cooperative Bank....................................................
G bbman Savings ans Building Fund Association, No. 8 ............
Homestead Savings and Loan Association o f Albany, N. Y..................
Permanent Savings and Loan Association of Albany, N. Y ...............
Safety Building-Loan and Savings Association o f the City of Albany
Savings and Building Fund Association, No. 4 ............................
Savings and Building Fund Association, No. 5 ............................
Savings and Building Fund Association, No. 6 ............................
Savings and Building Fund Association, No. 7 ............................
Savings and Building Fund Association, No. 9 ............................
United States Building, Mutual Loan Accumulating Fund Association.
Voorheesville Savings and Loan Association........................................
West End Savings and Loan Association..............................................

ALLEGANY COUNTY.
Alfred Mutual Loan Association............................................................

BRONX COUNTY.
Eureka Co-operative Savings and Loan Association...........................
Model Building and Loan Association of M ott Haven.......................
Mount Saint Vincent Co-operative Building and Loan Association..
North New York Co-operative Building and Loan Association.........
Tremont Building and Loan Association..............................................

BROOME COUNTY.
Binghamton and Washington Land Company........................................
Catholic Building and Loan Fund Association...........................
Co-operative Building and Loan Association of Binghamton, N. Y ..
Deposit Savings and Loan Association....................................................
Home Mutual Loan and Savings Association of Binghamton, N. Y ..

CATTARAUGUS COUNTY.
Gowanda Co-operative Savings and Loan Association.......................
Oban Building, Loan and Savings Association....................................
Salamanca Loan and Building Association...........................................

CHAUTAUQUA COUNTY.
Chautauqua First Equitable Building Society.........................................
Chautauqua National Building, Loan and Savings Association............
Dunkirk Savings and Loan Association................................................
Jamestown Co-Operative Savings and Loan Association.........................
Jamestown Permanent-Loan and Building Association $.......................

Location. Organised.
First 

report 
for year.

Albany................................... Oct. 11,1892 1892
Albany................................... Nov. 5,1888 1888
Albany................................... Dec., 1890 1891
Albany................................... Feb. 16,1891 1891
Albany.................................. Feb. 16, 1891 1891

1876
Albany................................... May 7,1888 1888
Albany.................................. Deo. 81,1888 1889
Albany.................................. Jan. 29,1889 1890
Albany.................................. 1868 1875
Albany.................................. 1869 1875
Albany.................................. 1868 1875

1875
Albany.................................. 1.873 1875
Albany................................... July 15,1890 1890
Voorheesville........................ May 19,1913 1913
Albany.................................. Feb. 4,1889 1890

Alfred.................................... April 9,1884 1889

New York............................. June 8,1888 1888
New York............................. Aug. 13,1889 1889
New York............................. Mar., 1888 1890
New York............................. April 19,1888 

M ay, 1884
1888

New York............................. 1889

Binghamton.......................... May 22,1891 1891
Binghamton.......................... Mar. 15,1875 1875
Binghamton.......................... April 2,1886 

Mar. 1,1894 
June 24,1889

1887

Binghamton..............*.......... 1889

Gowanda............................... Oct. 5,1889 1890
Olean..................................... Feb. 1,1892 1892
Salamanca............................. Sept., 1882 1884

Jamestown............................ Nov. 1,1881 1881
Jamestown............................ May 13,1891 1891
Dunkirk................................ April 1,1889 1890
Jamestown............................ Nov. 22,1881 1894

Ja mestown............................ Nov. 22,1881 1883

Closed.

*i888
fl892

*1876 
Moh. 28, 1913

*1876
*1876
*1878
*1877
*1877

***Oct. 11, 1905

1893
*1881
1894

1895
1902
1901

$1894

tOds
R

e
po

r
t on S

avin
g

s an
d L

o
an A

sso
ciatio

n
s

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Lake Shore Savings and Loan Association........................
Scandinavian Building and Loan Association.....................
Silver Creek Co-operative Savings and Loan Association.

CHEMUNG COUNTY.
Chemung Valley Mutual Loan Association!.....................
Elmira Co-operative Savings and Loan Association.........
Elmika Building and Loan Association.......................
Elmira Mutual Building-Loan Association.......................
Queen City Homestead Association......................................

CHENANGO COUNTY. 
Chenango Co-operative Savings and Loan Association... 
Oxford Co-operative Savings and Loan Association.............

COLUMBIA COUNTY.
Hudson Building and Loan Association..............................
Hudson Savings and Loan Association..............................
Stuyvesant Falls Building and Loan Association..............

CORTLAND COUNTY.
Century Co-operative Savings and Loan Association. 
Dime Savings and LLoan Association.

DELAWARE COUNTY.
Walton Co-operative Savings and Loan Association (The).

DUTCHESS COUNTY.
Home Co-operative Savings and Loan Association............
Town of Fishxill Building and Loan Association. . .

ERIE COUNTY.
Acme Savings and Loan Association f t ..................................
Adams Savings and Loan Association...................................
E tna Loan and Accumulating Fund Association
Etna Permanent Savings and Loan Association................
Allemania Savings and Aid Association.......................
Amherst Savings and Aid Association...................................
Amherst Savings and Loan A ssociation!!............................
Amicable Savings and Aid Association.........................
Auhoba Savings and Aid Association.............................
Bavaria Mutual Permanent Savings and Loan Association.. 
Bavaria Street Aiding and A ccumulating Society. ..
Black Rock Capital Savings and Loan Association...............
Black Rock Mutual Home and Savings Association..........
Bristol Permanent Dime Savings and Loan Association.

Dunkirk.......
Jamestown.. 
Silver Creek.

Elmira.
Elmira.
Elmira.
Elmira.
Elmira.

Norwich. 
O xford..

Hudson................
Hudson................
Stuyvesant Falls.

Marathon. 
Cortland..

Walton.

Poughkeepsie.

Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.
Buffalo.

Feb. 13,1891 
Aug. 5,1890 
April 15,1909

April, 1875 
May 28,1888 
May 1,1872 
April 18,1893 
Sept., 1891

April 24,1888 
July 23,1897

Dec., 1875 
April 20,1911 
Jan. 1,1881

Mar. 28,1895 
July 31,1911

Oct. 11.1907

April, II1888

Jan. 13,1890 
1887

Mar. 21,1872 
Oct. 23, 1889 
June 3,1874 
Mar. 27,1890 
Mar. 27,1890 
April 11,1876 
Mar. 16,1875 
April 2,1888 
Deo. 6,1872 

1889
April 7,1890 
Jan. 1,1890 
Feb. 27,1890 
Mar. 31,1891 
Jan. 8,1890

1890

Broadway Dime Permanent Savings and Loan Association.........................................
Broadway Market Dime Permanent Savings and Loan Association............................
Buffalo Building and Loan Association.........................................................................
Buffalo City Savings and Mutual Benefit Fund Association.......................
Buffalo Dime Savings and Loan Association............................ ...................................

* The last report received was for that year. ** Consolidated with Prince Albert Permanent Savings and Loan Association, 
t  Consolidated with West End Savings and Loan Association. ft  Formerly Globe Permanent Dime Savings and Loan Association, 
town Permanent Loan and Building Association, 3. v. Reorganized December 17, 1894. || Name changed to Amherst Savings and
1900. 5 Reorganised as Jamestown Co-operative Savings and Loan Association, December 17, 1894. !  Reorganised October 7,
herst Savings ana Aid Asso^ation, a- ». ||Reincorporated July 9, 1895. (HI Formerly Commercial Union Co-operative Bank.

1891
1890 
1909

1875
1888
1875 
1893
1891

1888
1897

1876 
1911 
1881

1895
1911

1907

1888
1882

1890
1890
1875
1890
1875 
1890 
1900
1876 
1875 
1890 
1875
1893 
1890 
1890 
1890
1894 
1890 
1875 
1890

1896

•1878
i893

*1910 

Mar. 4,1905

*1882

***1902
1893

*1875
*1878 

$11900 
Feb. 8, 1909 

*1879 
*1879 

1896 
*1875 

1895
................. i.892

1893 
**1894 

1893 
*1875 
*1893

**• Receiver appointed, 
a. v. $ Formerly James- 

Loan Association March 19, 
1896. f f  Formerly Am- fcO
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L ist of Savings and Loan Associations —  (Continued).

NAMES OF ASSOCIATIONS. Location. Organized.
First 
report 

for year.
Closed.

ERIE COUNTY —  (Continued}.
June 21,1887 1890 1892

Buffalo................................... Feb. 20,1881 1890 Feb. 24, 1912
April 12,1879 1890 1896

Buffalo....... ........................... 1875 *1875
Buffalo.................................. 1875 *1875

Mar. 31,1893 1893 ttl901
*1890Jan. 28,1890 1890

Buffalo................................... Aug. 10,1904 1904 May 22,1908
Feb. 9,1874 1875 *1875

Buffalo................................... April, 1888 
May 22,1880 
Feb. 22,1876

1890 July 25,1894
1890
1876 *1877
1876 *1878

June 6,1890' 1890 1892
Buffalo.................................. July 1,1885 1890 1897

1875 *1875
May 31,1887 1890 1892

1877 *1878
1890 11892

Buffalo................................... Aug. 4,1884 
Sept. 3,1878 
Nov. 24,1891

1890 Dec. 17,1894
Buffalo................................... 1878 *1879

1892 1894
Mar. 2,1891 1891 *1892

Buffalo................................... April 12,1878 1878 , ,
1878 *1878

Buffalo................................... 1877 *1877
Buffalo................................... M ay, 1870 1875 *1875
Buffalo.................................. 1890 1891

1875 *1878
Buffalo................................... Feb. 3,1890 1890 1897
Buffalo................................... April 30,1890 1894 Dec. 1,1905
Buffalo................................... 1890 1892
Buffalo................................... 1875 *1877
Buffalo................................... Sept. 7,1876 1876 *1879

1875 *1875
Buffalo................................... May i , i894 1895

Mar. 22,1897 1897
Buffalo................................... Aug. 4,1869 1875 *1875
Buffalo................................... April 1,1876 

Oct. 4,1870
1876 *1880

Buffalo................................... 1875 *1876
Concordia Savings and Aid  Association! No. 3 ........................................................... Buffalo................................... May 24,1873 1875 *1875
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Concordia Savings and Aid Association, Ho. 3.....................
Connecticut Permanent Savings and Loan Association.................
Co-operative Savings and Loan Association of Hamburg, T h e..
Court Street Permanent Savings and Loan Association..................
Delaware Savings and Aid Society.............. ..........................
Depew Co-operative Savings and Loan Association....................
Dime Accumulating Savings and Loan Association.......................
Eagle Aid and A ccumulating Association.............................
Eagle Savings and Aid Association.........................................
Bast Aurora Savings and Loan Association...................................
Bast Buffalo Dime Savings and Loan Association............ . . . . . . .
Bast Buffalo People’s Permanent Savings and Loan Association.
East Buffalo Savings and Aid Association...........................
East Buffalo Savings and Loan Association.................................
Bast Buffalo Stock and Building Association................................
Eastern Savings and Aid Association.....................................
East Side Serial Savings and Loan Association............................
Economy Permanent Savings and Loan Association.....................
Electric City Co-operative Savings and Loan Association..............
Elk Street Savings and Aid Association...............................
Ellicott Permanent Savings and Loan Association.......................
Ellicott Savings and Loan Association.................................
Ellicott Street Permanent Mutual Loan Association.....................
Blm Permanent Loan Association....................................................
Emslie Savings and Aid Association........................................
Enterprise Savings and Loan Association......................................
Equitable Savings and Loan Association................. . ....................
Erie County Permanent Savings and Loan Association................
Erie County Savings and Helping Fund Association.........
Erie Savings and Loan Association................................................
Excelsior Savings and Aid Association.................................
Excelsior Savings and Helping Fund Association, No. 2..
Perry Savings and Aid Association................................................
Fifth Ward Permanent Dime Savings and Loan Association. . . .
First W ard Savings and Aid Association...............................
Forest Avenue Independent Savings and Aid Association, No. 2..
Forest Permanent Savings and Aid Association............................
Fourth Ward Savings and Aid Association...........................
Fourth Ward Savings and Aid Association....................................
Franklin Mutual Loan Association.......................................
Franklin Savings and Aid Association...................................
Freehold Savings and Loan Association........................................
Front Avenue Savings and Loan Association.................................
Frontier Loan and Accumulating Fund Association..........
Frontier Savings and Aid Association...................................
Frontier Savings Fund and Aid Association..........
Frontier Savings Fund and Aid Association..........

June 7,1876 
Dec. 2,1889 
May 14,1913 
Oct. 16,1886 
July 26,1872 
Aug. 14,1895 
Jan. 22,1889

Buffalo...................................
Buffalo. 7.............................

Buffalo..................................

Dec. io , is o i 
Nov. 22,1891 
Sept. 11,1888Buffalo...................................

Buffalo.................................. June 24,1913 
April 11,1888Buffalo...................................
April 19,1894 
Jan. 2,1887 
Nov. 1,1895

Buffalo...................................
Buffalo...................................
B uffalo.................................

Mar. 18,1889 
April 6,1878 
Feb., 1882 
Sept. 22,1879

Buffalo..................................

April 3,1888 
Feb. 27,1890 
Oct., 1888Buffalo..................................
Dec. 21,1883 
Aug. 6,1870 
Mar. 10,1877 
M ay, 1889 
Mar. 4,1890

Buffalo..................................
Buffalo...................................
Buffalo...................................
B u ffa lo.................................
Buffalo................................... Dec. 2,1889 

May, 1889 
April 17,1871 
July, 1884

Buffalo..................................
Buffalo..................................

Jan. 5,1871 
May 27,1891 
July 1,1890 
Mar. 7,1877

Buffalo...................................
Buffalo..................................
Buffalo ...........................
Buffalo .........................
Buffalo................................... April 28,1891

1876
1890
1913
1890
1875
1895
1890 
1875
1875 
1892
1891
1891
1876 
1913 
1890 
1875
1894
1892
1895 
1875
1889 
1878
1890 
1890 
1875 
1890 
1890 
1890 
1875
1889 
1875 
1878
1890 
1890 
1878 
1890 
1890 
1875
1890 
1878 
1875
1891 
1890
1877 
1875
1890
1891

*1879
1892
1902

*1875
1899 

*1875 
*1876 

Nov. 18, 1905 
1893
1894

•1878
1893

•1877
1894
1897

•1877
•1878

1892
1915

*1876
1892

ttl899
1902

*1875
*1875
*1878

1901
ttl896
*1879
1897
1892

*1877
1896

*1878
•1876

*•1895 
•1877 
*1875 

May 5,1891 
1897

« The last report reeei-ved was for that year. ** Amalgamated with Irish-Ameriean Savings and Loan A^ociation. t  Consolidated with Richmond 
Avenue Permanent Dime Savings and Loan Association. t t  Reeeiver appointed. t  Did not report for year 1896. ,.  ̂ ^Lier of
Savings and Loan Association, q. v. t Attempted revival of St. Joseph’s Street Permanent Savings and Loan Association of Rochester, q. v., closed by order ot 
the Superintendent of Banks in 1897. tsO
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L ist o r  Savings and Loan Associations —  (Continued)

NAMES OF ASSOCIATIONS.

ERIE COUNTY —  {Continued).
Genesee Permanent Dime Savings and Loan Association...............................
Genesee Savings and Aid Association......................................................
Genesee Street Savinas and Loan Association...............................................
Gbobgb Mdllenbebg Savings and Helping Fund Association............
Gbobgb Washington Savings and Helping Fond Association.............
Gbobgb W ashington Savings and Hbdping Fond Association, No. 2.
German-American Dime Savings and Loan Associationf . .............................
German  ̂A merican Permanent Savings and Loan Association.......................
Gorman-American Savings and Loan Association...............................
Goman Central Dime Permanent Mutual Savings and Loan Association... 
German Central Permanent Dime Mutual Loan and Savings Association ||..
German Co-operative Savings and Loan Association...................................
Germania Permanent Mutual Loan Association.............................................
Gbbman Savings and Aid Association.......................................................
Gbbman National Savings and Aid Association. ...................................
German Permanent Dime Savings and Loan Association..............................
Gbbman Savings and Aid Association.......................................................
Glebe Permanent Dime Savings and Loan Association..................................
Glebe Savings and Loan Association................................................................
Goodeil Permanent Loan Association.............................................................
Guilford Savings and Loan Association** ........................................................
Hamburgh Savings and Loan Association......................................................
Hasmony Savings and Aid  Association.....................................................
Helvetia Savings and Aid Association.....................................................
Hercules Permanent Savings and Loan Association......................................
Hickobt Savings and Aid Association.....................................................
High and Peach Savings and Loan Association..............................................
High Stbbbt Savings and Aid Association...............................................
Home Dime Savings and Loan Association.....................................................
Homestead Saving and Lean Atsociation.................................................
Howard and Watson Street Permanent Dime Savings and Loan Association
Howard Dime Savings and Loan Association................................. ................
Howard Mutual Savings and Loan Association..............................................
Hydraulic Mutual Savings and Lean Association.........................................
Htdraulic Savings and Aid Association..................................................
Industry Permanent Dime Savings and Loan Association.........................
International Loan and Accumulating Fund Association.................
Irish-American Savings and Loan Association.. ...........................................
Iroquois Permanent Dinte Savings and Loan Association.............................
Italian American Savings and Loan Association...........................................
Jbepebson and Cunton Loan and A ccumulating Fund Association. .

Location. Organised.
First 

report 
for year.

Buffalo................................... Mar. 20,1890 1890
Buffalo................................... Mur. 14,1871 1875
Buffalo................................... Oct. 26,1914 1914
Buffalo................................... June 5,1873 1875
Buffalo................................... June 1,1869 1875
Buffalo................................... May 8,1876 1876
Buffalo................................... 1890 1892
Buffalo................................... July 1,1890 1890
Buffalo................................... 1890 1891
Buffalo................................... Oct. 1,1890 1890
Buffalo................................... Oct. 1,1890 1892
Buffalo................................... Aug. 4,1898 1898
Buffalo................................... May 13,1878 1891
Buffido................................... July 6,1869 1875

1875
Buffalo................................... June 1,1890 1892
Buffalo................................... 1876
Buffalo................................... Jan. 13,1890 1890
Buffalo................................... July 1,1886 

May 28,1888
1890

Buffalo................................... 1890
Buffalo................................... Jan. 7,1889 1889
Hamburgh............................. Jan. 1,1890 1890

1875
Buffalo................................... Feb. 5,1873 1875
Buffalo................................... May 7,1885 1890
Buffalo................................... 1875
Buffalo................................... Sept. 16, i.882 1890
Buffalo................................... Oct. 6,1870 1875
Buffalo................................... June 4,1890 1890
Buffalo................................... Jan. 31,1884 1890
Buffalo................................... May 1,1890 1890
Buffalo................................... May 5,1890 1890
Buffalo................................... May 29,1883 1890
Buffalo................................... Feb. 19,1881 1890
Buffalo................................... • • • • • • • • • • .• 1875
Buffalo................................... June 24,1891 1892
Buffalo................................... July 21,1875 1876
Buffalo................................... April 4,1884 1885
Buffalo................................... Sept. 30,1890 1890
Buffalo................................... Dec. 24,1914 1915
Buffalo......................... -........ ................................... 1877

Closed.

*1878
*1873
*1878

1883
1893

|1892
§1892
1898

....................i895
*1875 
*1875 
11894 
*1878 

ffl8 9 8  
***Dec. 22,1906

tttl903
*1878
*1878
*1876 

1895 
*1876 

Feb. 27,1912
................ i894

May 2,1895 
1893

.............. *1875

.............. *i877

........... tti894

..........<1877
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Jefferson Permanent Dime Savings and Loan Association......................
Jefferson Savings and Loan Association................................................
Jefferson Savings and Aid Association...........................................
Johnson Permanent Savings and Loan Association.................................
Krettneb Permanent Savings and Loan Association...................
Lackawanna Co-operative Savings and Loan Association.........................
Lackawanna Permanent Savings and Loan Association..........................
Lackawanna Savings and Loan Association...........................................
La Payette Savings and A id Association.........................................
Lancaster Savings and Loan Association...................... .........................
Lemon and Virginia Permanent Savings and Aid Association...............
Lemon Dime Savings and Loan Association...........................................
Lexington Dime Savings and Loan Association........................................
Liberty Savings and Aid Association...............................................
Lincoln Savings and Aid Association...............................................
Livingston Savings and Aid Association......... . . . ..........................
Love joy Permanent Dime Savings and Loan Association$t$...............
Ludwig Permanent Savings and Loan Association..................................
Luitpold Permanent Savings and Loan Association....................... .. •; ..
Main Street and Cold Spring Permanent Savings and Loan Association
Main Street Permanent Loan Association................................................
Manhattan Savings and Aid Society....................... . ......................
Masten and Eaton Permanent Savings and Aid Association..................
Metropolitan Mutual Savings and Loan Association.............. .................
Michigan and Sycamore Permanent Loan and Savings Association.......
Monroe Savings and Loan Association.....................................................
Mulberry Permanent Savings and Loan Association, No. 3.«.................
Mutual Home and Savings Association....................................................
Mutual Investment and Building Association of Buffalo.........................
Mutual Savings and Aid Association...............................................
Mutual Savings and Loan Association............................................
National Dime Savings and Loan Association.........................................
New Clinton and Pratt Savings and Aid Association.................
New Hickory Savings and Aid Association, No. 2 ........................
New Lincoln Savings and Aid Association.....................................
New Reservoir Permanent Dime Savings and Loan Association.............
Niagara Loan and A ccumulating Fund Association.....................
Niagara Savings and Loan Association...................................................
Niagara Savings Fund and Aid Association............................................
Niagara Square Dime Savings and Loan Association.............................
Ninth Ward Dime Savings and Loan Association...................................
North Street Permanent Savings and Loan Association...........................
Old Homestead Savings and Loan Association..........................................

Sept. 10,1888 
May 27,1915

1890 1894
1915

Buffalo................................... 1875 *1875
April ie , i.883 
Feb. 24,1880 
April 9,1903 
Sept. 6,1887 
Nov. 2,1914

1890 1893
1880 *1880
1903 April 14, 1908 

1893Buffalo................................... 1890
1914
1878 *1878

May 27, i890 
Sept. 8,1886

1890 1902
1890 1894
1890 1891

June 2,1891 1891 ***Sept. 5, 1905
1875 *1878

Mar. 13,1875 1875 *1876
1878 *1878

July 3,1891 
April 3, 1888 
April 19,1887 
Mar. 12,1890

1892
1890 1894
1890 1895
1890 1894
1890 1891

Buffalo................................... Feb. 19,1872 1875 *1876
1887 1890 1899

Aug. 12,1885 
Jan. 11,1888

1890 ***1902
1890 *1892

1885 1891 1893
Jan. 26,1886 
April 16,1889 
Dec. 9,1891 
April 1,1874 
Feb. 2,1878

1890 $11896
***19021890

1892 July 14, 1911
1875 *1879
1878 *1879

1891 1892 Mar. 16, 1895
1875 *1875
1877 *1878
1878 *1878

Sept. 7, i.890 
June, 1870 
May 9,1890 
Aug. 25,1888 
Jan. 19,1891

1890 §§1893
*18751875

1890
1890 1894
1891 1899

Buffalo................................... April 6,1891 
Oct. 26,1886

1891 June 19, 1905
1890 1892

Buffalo................................... 1890 1891
* The last report received was for that year. ** Report for the year 1894 not officially filed. *** Receiver appointed. f  Formerly Ger^n-Am erican 

Savings and Loan Association, q. v. f t  Name changed to Columbia Co-operative Savings and Loan Association, t t t  Receiver appointed May 27, 1903. 
$ Name changed to German-American Dime Savings and Loan Association. $$ Name changed to Standard Savingsi and Loan Association of Buffalo, N. Y . 
f t t  Formerly Lovejoy Savings and Loan Association. § Name changed to German Central Permanent Dime Mutual Loan and Savings Association. §§ Con
solidated with Plymouth Rock Savings and Aid Association. f  Absorbed by the Safety Investment and Loan Company, Syracuse. f  f  Name changed to
Acme Savings and Loan Association on the 23d of December, 1898. |i Formerly German Central Dime Permanent Mutual Savings and Loan Association. 
Ill | Transferred to Fourth Ward Savings and Aid Association. oa
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List o»  Savings and Loan Associations —  (CotOinned). co
fc©

NAMES OF ASSOCIATIONS.

ERIE COUNTY —  (Continued).
Oriental Permanent Dime Accumulating Savings ami Loan Association.
Peckham Dime Savings and Loan Association..........
Frckbam Savings and Loan Association . . . . . . .
People's Dime Savings and Loan Association, No. 2—
P e te 's  PermanentDime Savings and Loan Association.
Pbopdb’s Savings and Aid Association. ..................
People's Savings and A id Association, No. 2.......
Pbbbt Loan and Accomodating Fond Association.
Fxbbt Savings and Aid Association....................
Phoenix Dime Savings and Loan Association...........
Phoenix Permanent Loan Association...............
F ionbeb Loan and A ccomodating Fond Association...............
Plymouth Permanent Savings, Loan and Aid Association................
Plymouth Rock Savings and Aid Association.... . ..............................
Polish Co-operative Savings and Loan Association.........................
Pratt and Clinton Permanent Dime Savings and Loan Association. .
Pbatt and Cdinton Savings and Aid Association. ...................
Pbatt and Cdinton Savings and Aid Association, No. 2.........
Prince Albert Permanent Savings and Loan Association...................
Prospect Hidd Loan and Accomodating Fond Association. ..
Provident Savings and Loan Association. . . ................................. .
Queen City Permanent Dime Samngs and Loan Association.............
Qojsbn City Savings and Aid Association . . . . ------------.••.••••
Richmond Avenue Permanent Dime Savings and Loan Association. .
Riverside Co-operative Savings and Loan Association....................
Riverside Savings Fund and Aid Association.....................................
Rock Savings and Loan Association.....................................................
Rose Permanent Savings and Loan Association. ................................
Saint Francis Aiding and A ccomudating Society....................
Savings and Loan Association, No. 1, of Boffado...................
Second Ward Loan Aswaatim . . . . . . . . . . . . .  ...................................
Security Savings and Loan Association of Buffalo, N. Y ................
Seneca Loan and Accomodating Fond Association.................
Seneca Mutual Savings and Loan Association......... .
Seneca Permanent Dime Savings and Loan Association
Seneca Savings and Loan Association................. .
Seventh Ward Permanent Savings and Aid Association.
Seventh Ward Savings and Aid Association........
Siberia Dime Savings and Loan Association..................
South Park Building Lot Association...........................
SpringviUe Co-operative Savings and Loan Association.
Standard Savings and Loan Association of Buffalo, N . F .f ..........
Superior Permanent Savings and Loan Association. . . . . . . . . . . . .
Sycamore and Johnson Permanent Savings and Loan Association.

Location. Organised.
first 

report 
for year.

Closed.

Buffalo..................................
Buffalo..................................

Aug. 13,1889 
April 29,1890

1890
1890
1878

1892
1894

*1878
April 5,1890 
M ar., 1889

1890
1890Buffalo.................................. 1893

Buffalo.................................. 1875
1875

*1875
*1875

Mar. 8,1877 1877 *1877
1878 *1879

Feb. 28,1891 1891 1893
Buffalo................................... Mar. 21,1879 1879 *1879

May 18,1872 
Mar. 4,1890

1875 *1877
1890 1894

Mar. 27,1884 1890 tl894
Buffalo.................................. Mar. 29,1909 1909 ..................*1.892Jan. 29.1890 1890

1875 *1875
Feb. 12,1878 1878 *1878

Buffalo................................... April 16,1888 1892 1897
tinffaln ....................... 1875 *1875

Feb. 24, i890 1890 1892
Oct. 28,1890 1890 1894

Buffalo................................ . 1877 *1878
Mar. 6,1890 1890 Feb. 25,1914
April 9,1895 1895. . .
Nov. 19,1888 1890 1895
Mar. 12,1888 1890 1893

1890 1891
Buffalo.................................. Mar. 13,1871 1875 *1875

1878 *1878
Mar. 14,1889 1890 May 28,1895
Sept. 27,1912 1912

..................*1.8781875
May 3, i.894 1894 1895

Buffalo.................................. Aug., 1890 
Feb. 17,1914

1890 1894
1914

Jan. 26; 1889 1890 §1894
*1877Aug. 26,1873 

Jan. 22,1891
1875
1891 1894

TKnftoln May 8,1893 
June 20,1894

1894
1^ 6 Feb. 17, 19*12Buffalo.................................. Jan. 26,1886

April 15,1899 
June 19,1888

1890 1892
Buffalo................................... 1890 **1892
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Sycamore and Johnson Savings and Loan Asaociationtt....................
Sycamore Savings and Loan Association................................................
Sycamore Street Savings and Aid Association............................
Terrace Savings and Loan Association...................................................
Third Ward Permanent Savings and Loan Association.........................
TfflBTtsmra W asd Loan and Accumuiating Fond Association ..
T hobingia Savings and Aid Association.........................................
T onawanda Aid and Savings Association......................................

K_ Tonawanda Enterprise Aid and Savings Association............................
*'•' Twelfth Ward Savings and Aid Association..........................................

Union Loan and Accumulating Fond Association.......................
Union Savings and Aid Association.......................................................
Union Savings and M utual Benefit Association.........................
Walden Avenue Dime Savings and Loan Association..............................
Walden Avenue Permanent Savings and Loan Association...................
Waverly Co-operative Savings and Loan Association..............................
Wbstbbn Loan and Accumulating Fond Association.................
Western Savings and Aid Association...........................................
Westphalia, No. 2, Loan and Accomodating Fond Association.
West Seneca Cooperative Savings and Loan Association.......................
West Side Savings and Loan Association................................................
West Utica Street Loan and Savings Association...................................
William and Sherman Mutual Savings and Loan Association.. . . . . .
William Street Dime Savings and Loan Association.
William Street PermanentSavings and Loan Association. 
Williamsville Saving and Loan Association.
Winslow Permanent Savings and Loan Association.............
WOBKINGMAN SAVINGS AND A lD  ASSOCIATION..........................
W orkingmen's Savings and Aid  Association..................
W orkingmen’s Savings and Loan F ond Association . .

FRANKLIN COUNTY.
Saranac Lake Co-operative Savings and Loan Association.

FULTON COUNTY.
GloversviUe Building and Loan Association...........................
GloversviUe Homestead Building and Loan Association........
People’s Savings and Loan Association.................................

GENESEE COUNTY.
Genesee County Permanent Loan and Building Association. 
Genesee County Loan A ssociation!!...................................

June 19,1888 
Oct. 18,1886

1892
Buffalo.................................. 1890 April 29, 1895

1875 •1875
Buffalo.................................. Sept. 28,1885 

Feb. 13,1888
1890 1892

Buffalo................................... 1890 1896
Buffalo................................... June 22,1872 1875 *1876
Buffalo................................... Sept. 26,1874 1875 *1878
Tonawanda........................... May 7,1883 1889 *1889
Tonawanda........................... Mar. 23,1887 1889 1894
Buffalo................................... Mar. 10,1887 1890 1894
Buffalo................................... Aug. 8,1876 1876 *1876
B uffalo................................. 1888 1890 Aug. 20, 1895
Buffalo.................................. June 24,1869 1875 *1875
Buffalo................................... April 13,1889 

Mar. 26,1889 
July 5,1894

1890 1893
Buffalo..................................
Buffalo..................................

1890
II

1895
II

Buffalo. .*.............................. Sept. 16,1870 1876 *1876
Buffalo................................... 1875 *1875
Buffalo................................... Mar. 21,1872 1875 *1878
West Seneca......................... May 4,1904 1904 Sept. 2 6 ,1906
Buffalo................................... Dec., 1889 1890 1893
Buffalo................................... Mar. 27,1887 1890 1893

Oct. 2,1882 
July 9,1889

1890
Buffalo................................... 1890 1894

Oct. 13,1879 1879
Williamsville......................... Aug. 12; 1913 

Aug. 6,1888
1913

Buffalo................................... 1890 1893
Buffalo................................... Aug. 16,1869 1875 *1875

1877 *1878
Buffalo................................... May 17,1875 1875 *1879

Feb. 10,1899 1899

GloversviUe........................... Oct. 2,1888 1889 Oct. 13, 1908
GloversviUe........................... July 30,1891 1891 ISept., 1891
GloversviUe........................... Sept., 1891 1891 1902

Batavia.................................. April 15,1879 1879 ttflO O l
Batavia.................................. April 15,1879 

Feb., 1889

1879

Catskill..................................
Catskill..................................

1889 b

t  Business taken by the Free-

GEEENE COUNTY.
Building and Loan Association of Catskill b .................................................................
Catskill Savings and Loan Associations.....................................................................

* The last report received was lor that year. ** Name changed to Sycamore and Johnson Savings and Loan Association, 
hold Savings and Loan Association in October. f t  Formerly Sycamore and Johnson Permanent Savings and Loan Association, g. v. f f t  Name changed to 
Genesee County Loan Association. t  All members not withdrawn were transferred to the Commercial Union Co-operative Bank, Albany. ! !  Formerly 
Genesee County Permanent Loan and Building Association, 9. t. § Consolidated with Masten and Easton Permanent Savings and Aid Association. f  For
merly Mulberry Permanent Savings and Loan Association, No. 3, 9 . v. || Never completed incorporation. a Formerly Building and Loan Association of Catskill. 
b Name changed to Catskill Savings and Loan Association, April I, 1911. 09
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L ist o r  Savings and Loan Associations —  (Continued).

NAMES OF ASSOCIATIONS.

„  , „  HERKIM ER COUNTY.
DolgmUe Savings, Building and Loan Association...........................................
Frankfort Savings and Loan Association..........................................................
Herkimer Co-operative Savings and Loan Association...................................
Iljon Permanent Savings, Building and Loan Association.............................
little  FaUs Building, Savings ana Loan Association......................................
_   ̂ „  JEFFERSON COUNTY.
Carthage Savings, Loan and Building Association..........................................
Security Building, Loan and Savings Association..............................................
Watertown Homestead Investment Company.......................................................
Watertown Savings, Loan and Building Association......................................

KINGS COUNTY.
Afro-American Investment and Building U om poautfttt.................................
Atlantic Building and Loan Association o f Brooklyn^......................................
Atlantic Co-operative Savings and Loan Association.........................................
Atlantic Co-operative Savings and Loan Association***!..................................
Atlantic Savings and Loan Association k .........................................................
Bay Ridge Savings and Loan Association a .....................................................
Bedford Co-operative Building-Loan Association............................................
Bennett Homestead Association...........................................................................
Brooklyn and New York Arcanum Building, Loan and Savings Association
Brooklyn City Co-operative Building and Loan Association d ...........................
Brooklyn City Savings and Lora Association e ...............................................
Brooklyn Mutual Building and Loan Association...........................................
Bushwiok Co-operative Building and Loan Association.................................
Citizens' Co-operative Building and Loan Association of Bath Beach, N. Y . ..
Crescent Building and loan Association.......................... - ...............................
Eagle Savings and Loan Com panyf.................................................................
East Brooklyn Co-operative Building Association f ...........................................
East Brooklyn Savings and Lora Association e ..................................... ......
East New ijr k  C oZZative Savings and Buildin^Loan Association h..........
Ih »t New York Savings and Loan Association g ............................................
Empire State Co-operative Savings and Loon A ssocia tion^ ...........................
Equitable Co-operative Building and Loan Association.................................
Excelsior Co-operative Savings and Loan Association.......................................
Fifth Avenue Co-operative Building and Loan Association m ...........................
Fifth Avenue Savings and Loan Association....................................................
Flatbush Co-operative Savings and Loan Association....................................
Fort Greene Co-operative Building and Loan Association.............................
Fortune Building, Co-operative Savings and Loan Association.........................
Franklin Co-operative Savings and Loan Association........................................
Fulton Co-operative Building and Loan Association......................................
German Building and Saving Company of Brooklyn, N. Y ..........................
Germania Building, Saving and Loan Institution..........................................
Greenpoint Polish Co-operative Savings and Loan Associationf f t t t ...............
Hamilton Co-operative Building and Loan Association n ...................................

Location.

D olgeville. .  
Frankfort.. 
Herkimer...
Ilion.............
Little Falls.

Carthage...
Clayton-----
Watertown.
Watertown.

Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Bath Beach...........
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn*..............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn...............
Brooklyn..............

Organised.

Oct. 13,1891 
Deo. 12,1911 
July 1,1898 
Oct. 3,1888 
July 11,1913

March, 1889 
April 21,1900 
Dee. 19,1887

Sept. 25,1893 
April 25,1894 
May 14,1888 
April 25,1894

Jan. 1888 
June 16,1893 
Nov. 16,1885 
Mar. 2,1887
Jan. 16,1883 
July 27,1888 
Nov. 18,1889 
May 3,1888 
June 30,1891 
April 26,1885
Sept. 20,1892

May 10, i899 
June 4,1888 
June 26,1894 
Dec. 19,1889 
Dee. 19,1889 
Feb. 21,1889 
July 19,1889 
July 22,1895 
June 10,1897 
Oct. 2,1888 
Sept. 8,1886 
Jan. 17,1888 
Aug. 18,1904 
May 27,1889

First 
report 

for year.

1892 
1911 
1898 
1890 
1913

1890
1890
1900
1888

1893
1894 
1888 
1881

1888
is I s
1887
1883
1889
1890
1888
1891 
1885

"i.892*
' i899' 
1890
1894 
1890 
1890 
1890 
1890
1895
i890'
1888
1890
1904
1889

Closed.

1$$1900

1902
1901

July 13,1911 
IM ay 31, I89I

1894
” "d

1896
1893

1902
'•♦i897

Oct. 4,1906 
1897

Sept. 2,1911
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Homestead Co-operative Building and Lam Association...................
Induairial Co-operative Building and Loan Aaaociation...................
John H. Shulte Co-operative Building and Loan Aaaociation............
Kings County Co-operative Building and Loan Association..............
Rings County Savings and Loan Association..................................
Long Island Building and Loan Association......................................
Madison Co-operative Building and Loan Association...................
Mechanics’ Co-operative Bank.............................................................
Mercantile Association of Brooklyn W ...............................................
Model Building and Loan Association of Brooklyn, N. Y ..............
Montauk Building and Loan Association...........................................
Montauk Co-operative Savings and Loan Association........................
Mutual Benefit Loan and Building Company....................................
Nassau Co-operative Building and Loan Association......................
Ninth Street Savings and Loan Association........................................
People’s Building and Loan Association............................................
People’s Co-operative Savings and Loan Association of Brooklyn. 
People’s Real Estate Tontine t tt t -
Polish-Ameriean Co-operative Savings and Loan Association 
Prospect Home Building and Loan Association
South Brooklyn Co-operative Building and Loan Association j .  
South Brooklyn Savings and Loan Association \
Suburban Co-operative Savings and Loan Association.......................
Town of New Utrecht Co-operative Building and Loan Association b .
Twenty-ninth Ward Co-operative Savings and Loan Association. 
Union_Co-operative Budding and ham  Associationft-
West End Co-operative Savings and Loan Association of Brooklyn. 
Williamsburgh Co-operative Savings and Loan A ssoria tion ttitf.., 

LEWIS COUNTY.
Lowville Savings and Loan Association.............................................

LIVINGSTON COUNTY.
Dansville Savings and Loan Association..........................................

MADISON COUNTY.
Canastota Savings and Loan Association.......................................
Oneida Saving, Building and Loan Association..............................

MONROE COUNTY.
Alliance Loan Association.................................................................
Auubmania Savings, Aid and Loan Association.......................
American Homestead Saving and Loan Associations}................... ,

* The last report received was for that year.
Loan Association of Brooklyn, N. Y ., q. t>, 
t t t  Removed from New York c

Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn.. 
Brooklyn..
Low ville...
Dansville..
Canastota. 
Oneida___
Rochester..................
Rochester..................
Rochester..................

** Absorbed by Equitable Co-operative Building and Loan Association, 
t  Successor to Atlantic Co-operative Savings and Loan Association.

Dec. 12,1888 
Sept. 1,1887 
Jan. 21,1888 
Jan. 10,1888 
Sept. 11,1913 
Mar. 28,1888 
July, 1888
Jan., 1882 
Oct., 1889 
June, 1889 
Aug. 26,1901 
May 13,1893 
April 25,1889 
Oct. 16,1890
July 30,1895 
July 2,1884 
Oct. 17,1900 
May 19,1890 
May 11,1886
July 29,1897 
Mar. 28,1887 
Mar. 27,1895 
April 14,1890 
May 18,1886 
April 8,1905
Sept. 4,18%
Jan. 16,1888
Feb. 9,1889 
May 16,1887
Oct. 9,1890
May, 1888

1889 
1888
1890 
1888 
1913 
1890
1889
1890 
1896 
1890 
1890 
1901 
1893 
1890 
1890
1889 
1896 
1885 
1900
1890 
1888

*i897*
1890
1895 
1890
1896 
1905
1890
1888
1889 
1887
1890 
1875 
1896

Mar. 6,1909 
1893
1901 

Feb. 2,1906
' ' N o v .'e .'io ii
..................<1890

1899
Sept.7,'i894

1902 
tttl901

....................i898
1891

iiis e p t .'i 'is iio

June 24,1909 6

Oct. 24,1904 
Aug. 19,1909

1893
111897

1903
*1876
1902

county in 1899. t t t t  Removed from New York county in 1908.
*** Formerly Atlantic Building and 
t t  Reincorporated July 9, 1895.

Banks. $ Succeeded by Atlantic Suiidingand Loan Association, ?. v. U  Receiver appointed January 20, 1 8 9 ^  111 Receiver appointed^ $ Did not 
do any business. §5 Formerly Goodman Street Dime Savings and Loan Association, q. v. f  Removed from Buffalo in 1897. f f  Name changed to Provi
dent Savmgs-Loan Investment Company. || Merged m the Franklin Society for Home-building and Savings, of New York City. a Formerly Town of NewKK Name changed to Provi-

.. „  .... , t ----- . -»  *®ww rranprn oociew ior riome-Dunaing ana Havings, oi J8ew x ora City. a Formerly Town of New
Utrecht Co-operative Building and Loan Association. b Name changed to Bay Ridge Savings and LoanAssociation, Feb. 15, 1911. c Formerly Brooklyn 
City Co-operatiye Building and Loan Association. d Name changed to Brooklyn City Savings and Loan Association Jan. 1,1911. e Formerly East Brooklyn 
Co-operative Building Association. /N am e changed to East Brooklyn Savings and Loan Association Feb. 1, 1911. g Formerly East New York Co-operative 
Skmngs and Budding-Loan Association. h Name changed to East New York Savings and Loan Association Feb. 21, 1911. * Formerly South Brooklyn
Co-operative Budding and Loan Association. j Name changed to South Brooklyn Savings and Loan Association, March 15, 1911. k Formerly Atlantic 

Co-operative Savings and Loan Association. I Name changed to Atlantic Savings and Loan Association April 15, 1911. m Name changed to Fifth 
Savings and Loan Association July 15, 1911. n Name changed to Hamilton Savings and Loan Association January 1,1915. changed Avenue
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L ist o r  Savings aho Loan Associations —  (Continued).
c«

NAMES OF ASSOCIATIONS. Location. Organised.
First 

report 
for year.

Closed.

6?*o
s
o

{Continued).M ONBOE COU N TY 
A f u m e  Savings and Are Association........
Bauer Homestead Astociation.........................................................................................
Beackwood Homestead Led Association...........................................................................
Brighton Permanent Savings and Loan Association.....................................................
Brockport Loan and Buildmg Association.....................................................................
Brown Street and Jefferson Avenue Dime Permanent Savings and Loan Association.
C nntbal Building, Am  and Loan Association..........................................................
Central Park Dime Savings and Loan Association.......................................................
Central Permanent Savings and Aid Association.........................................................
C itizens’ Building Lot Association..............................................................................
Ctiiitni* Permanent Savings and Loan A$sociatton............................. .....................
Citisens’ Savings and Loan Association o f Brockport............... ....................................
C m  Cumulating F und Association......... ....................................................................
Clifford and Vim Street Building Let Association............................ ...........................
Columbia Banking, Savings ana Loan Association.........................................................A
Columbia Saving  ̂ Are and Loan Association............................................................

Concobdia Savings, Are and L oan A ssociation........................................................
Conkey Avenue Savings, Aid and Loan Association.....................................................
Consolidated Saving ™  Loan Association.......................................................................
Cranston Shed Building Lot Association......................................................................
Despatch Co-operative Savings and Loan Association..................................................
Dime w»nM»»g Loan Association.................................................................................
Bast Mam Sheet Homestead Association......................................................................
E ast R ocaasraB  B uilding Lot A ssociation...............................................................
Bast Rochester Permanent Loan Association............................................ ..................
Btuti 8id$ &owbg$ mm! itftfiti <4 infffftfltfffw
ELBVBNTH WABD SAVINGS, AlD AND LOAN ASSOCIATION.............................................

Rochester.

Brighton.. 
Brockport. 
Rochester. 
Rochester. 
Rochester. 
Hocheater. 
Rochester.

Brockport.
Rochester.
Rochester.
1100116816?.

MighOh Pirmaiimt Tiftan Assofiatiifn 
Ward Standard Loan Association.

Rochester........
R ochester.. . . .
Rochester........
Rochester........
Rochester........
Rochester........
East Rochester.
Rochester........
Rochester........
Rochester........
Rochester........
Rochester........
Rochester........

acbt Savings and  Are Association........................
a  W and Savings, A id and Loan A ssociation.

____  Permment brings and Loan AseociaHont........
St&tiI fltwf Tntfotmttnt 4  •

JTiurtf jytiffcfiriflXiof 41
and jffflitt AstecicUion.....

ffattiia& bi A n ttim  etm/i "fjtMAfk AjBBAoiffBLi&fo
EquityCo-operativeSavings and Loan Association.........

Mar. 9,1891 
Dec., 1889
Jan. 18,1888 
Sept. 3,1887 
Oct. 20,1871
July 12,1887 
July 30,1872 
Aug. 9,1886 
Mar. IS, 1890
Sept. 22,1891 
Feb. 28,1884 
Feb. 24,1863
Jan.
May
June
May
Sept.
June
Oct.
June

9,1891 
12,1871
3.1885

17.1889 
, 1889 
17,1908
1.1886

25.1890
June, 1886 
May 18,1891
April, 1885 
Sept. 26,1889 
Jan., 1872
Jan. 25,1888 
Jan. 25,4888
May 27,1861 
Oct. 4,1889 
Jan. 12,1895 
Mar. 2,1891 
Oct. 13,1884

1875
1891m i
1890
1890
1890
1875
1890
1890
1875
1890
1890 
1875
1891 
1890 
1893 
IK'S 
1861 
1875 
1860
1890
1891 
1908 
1890 
1890 
1875
1890
1891 
1875
1889
1890 
1875 
1875 m i ms
1890mi
I860
1895
1891 
1895

*1875
1898
1898
1891

April 25,1910
1901 

*1875m i 
July 1,1892 

*1875 
Jan. 26,1914

1902 
*1875

1894
........... ms

*1876
1903 

*1876
1898

................1.894

1897 
*1875 
*1900m3 
*1877 

Dee. 4, 1905 
April 12,1907 

*1875 
*1875 
tl893 

1895 
11891 
1894 

Mar. 6,1909
1898

Nov. 21, m 2
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Rochester.............................. June 9,1888 1890 §1899
Faiiport................................ May 7,1888 

Feb. 24,1891
1890
1891 1895

Rochester.............................. May 21,1889 
Sept. 23,1886 
Sept. 7,1871

1890 1894
Rochester.............................. 1890 Jan. 22,1907
Rochester.............................. 1875 •1876
Rochester.............................. 1875 *1877
Rochester.............................. May 29, i872 

Jan., 1888
1875 *1875

Rochester.............................. 1891 Dec. 30,1904
Rochester.............................. 1875 ♦1875
Rochester.............................. May 4, i887 

April 3,1888 
May 23,1873 

1888

1890 1900
Rochester.............................. 1888 HJan. 4,1892 

*1875Rochester.............................. 1875
Rochester.............................. 1890 *1895
Rochester.............................. Aug. 20,1887 1890 1901
Rochester.............................. Mar. 27,1891 1891 1902

Sept. 17,1887 
Mar. 5,1891

1890
Rochester.............................. 1891 §1901
Rochester.............................. Aug., 1891 1891 Aug., 1893
Rochester.............................. Aug. 20,1891 1891 *1891

1890 1891
Rochester.............................. 1886 1890 1892
Rochester.............................. May 24,1885 1890 1902
Rochester.............................. Mar. 14,1871 1875 *1875
Rochester.............................. 1875 *1875
Rochester.............................. Mar. 1,1887 

M ay, 1888
1890 1896

Rochester.............................. 1890 fl8 9 6
Rochester.............................. Nov. 14,1889 1890 1902
Rochester.............................. 1889 1890 1894
Rochester.............................. Sept. 4,1888 1890 1900
Rochester.............................. 1891 1891 July 10, 1893
Rochester.............................. May 20,1889 1890 1896
Rochester.............................. Oct. 25,1882 1890 Nov. 4,1904
Rochester.............................. 1891 1891 1891
Rochester.............................. Jan. 1,1886 1890 §1899
Rochester.............................. Mar. 30,1910 1910
Rochester.............................. Oct. 13,1881 1890
Rochester.............................. Oct. 29,1891 m i 1896

Nov. 2,1885 1890
Rochester.............................. May 5,1871 1875 *1875
Rochester.............................. 1875 *1875
Rochester.............................. Oct. 9,1890 1891 1892
Rochester.............................. May 16,1890 1890 1900
Gates..................................... 1875 *1875
Rochester.............................. June 29, 1871 1875 *1876
Rochester.............................. July 21,1890 1891 1893
Rochester.............................. 1891 1891 1893

Lake’Avenue Permanent Savings and Loan Association....................................................... Rochester.............................. Feb. 5, 1889 1890 1901
* The last report received was for that ‘year. f  Name changed to Empire Permanent Savings and Loan Association. % Formerly Empire Permanent

Loan Association, q. v. § Went into hands of receiver, f  Name changed to American Homestead Savings and Loan Association. j| Name changed to 
Mutual Benefit Savings ana Loan Association. 09
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L ist  or  Savings and  Loan A ssociations —  {Continued).

09oo

n a m e s  o f  a s s o c ia t io n s . Location. Organised.
First 

report 
for year.

Closed.

MONROE COUNTY —  (Continued).
Rochester.............................. May 19,1890 

Mar. 13,1890
1890 1897

Leighton Lea Association........................................................................................................ Rochester.............................. 1891 1903
Rochester.............................. Jan. 19,1888 1890 1899
Rochester.............................. Feb. 19,1889 18% Mar. 9,1906
Rochester.............................. July 5,1889 

July 19,1887 
June 18,1883

18% Mar. 15,19%
Rochester.............................. 1890 1902
Rochester.............................. 1890 ||1899

1897Rochester.............................. Nov. 5,1890 1890
Rochester.............................. May 15,1889 

Nov. 18,1891
18% *1892

Rochester.............................. 1891 1897
Rochester.............................. May 20,1872 1875 *1875

Mechanics’ Mutuai, Benefit Socibtt............................................................................
Monitor Savings and Loan Association............ ....................................................................

'RnntiMter.............................. 1877 *1877
Rochester.............................. June 10,1891 1891 1892
Rochester.............................. July 19,1887 

Nov. 26,1890
18% Jan. 11,1905

Rochester.............................. 18% 1902
Rochester.............................. 1875 *1875

Monroe County Permanent Savings and Loan Association.................................................. Nov. 12,1887 1890 Mar. 13 ,1%5 
*1875Rochester.............................. May 11,1871 

Feb. 18,1884
1875

Rochester.............................. 18% May 3,1910 
1903Mount Hope Avenue Dime Savings and Loan Association^..............................................

Mutual Benefit Savings and Loan Associationf ....................................................................
April 17,1888 
April 9,1888 
Feb. 26,1872

18%
1892 Jan. 5,1906

Rochester.............................. 1875 *1877
Rochester.............................. Jan. 2,1889 1889 $1894

Newcomb Homestead Association........................................................................................... Aug. 18,1890 
July 23,1889

18% 1903
Rochester.............................. 18% Sept. 29,1904 

June 22,1911Rochester.............................. Feb. 24,1886 1890
Rochester.............................. Mar. 4,1890 18% 1896
Rochester.............................. Dec. 4,1889 1891 1897
Rochester.............................. Mar. 11,18% 18% 1902
Rochester.............................. June 23,1871 1875 *1875
Rochester.............................. Jan. 2,1883 18% Dec. 13,1907
Rochester.............................. July 1,1890 

1883
18% Nov. 24,19%

Rochester.............................. 18% Jan. 2,1905
Rochester.............................. § 1 1875 *1875
Rochester.............................. Nov. 9,1889 1891 Mar. 14,1894
Rochester.............................. 1875 *1876
Rochester................ ............ May 1,1872 1875 *1875
Rochester.............................. Mar. 16,1888 18% April 10,1908

People's Permanent Savings and Loan Association............................................................. Rochester.............................. Oct. 8,1885 1890 Jan. 23,1909
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Phmnix Savings and Loan Association. ...........
Pinnacle Avenue Savings and Loan Association.. . .
Plymouth Avenue Savings and Loan Association. . . .
Polonia Savings and Loan Association......................
Profit Loan Association.............................................
Republic Aid and Loan Association. .................
Rochester and Kenmore Land Company....................
Rochester Central Aid and Loan Association.
Rochester Dime Savings and Loan Association..........
Rochester Equity Deposit and Loan Association.. . . . ______
Rochester Flower Crrr Savings and Aid Association......... • • • • ............................
Rochester German Sharpshooters’ Co-operative Building Lot Association—
R ochester German Shooting Park Co-operative Building Lot Association.
Rochester Parmament Savings Association.....................................................................
Rochester Savings, Aid and Loan Association...................................................
Rochester Savings and Loan Association............................................................
Rochester Saving and Loan Associationf ................. ..............................................
Rochester Shooters’ Co-operative Building Lot Association........................
Rochester Shooting Park Co-operative Lot Association................................
Rochester Shooting Park Societt.........................................................................
Saint Joseph Street Lot Association......... . •.•••■.....................................
Saint Joseph Street Permanent Savings and Loan Association....................................
Security Loan Association....... ....................................................................................
Sehm Tract Building Lot Association............................................................................
Sixth Ward Permanent Savings and Loan Association................................................
South End Savings and Loan Association.....................................................................
South Park Homestead Tract Association.....................................................................
Standard Loan Association.............................................................................................
State Building and Loan Association............................................................................
Strasbourg Building Association...........................................................................
Strassbubger Savings and Aid Association..........................................................
Strd>Lot Association................................ .......... ........ .•••••.....................................
Tenth Ward Dime Permanent Savings and Loan Association.....................................
Teutonia Permanent Savings and Loan Association.....................................................
T eutonia Savings, Aid and Loan Association._....................................................
Third Ward Permanent Savings and Loan Association...............................................
Thirteenth Ward Permanent Loan Association.............................................................
Twelfth W ard Savings and Loan Association...... ,. ■ •.......................................
Twentieth Ward Co-operative Savings and Loan Association..................................
Union Dime Permanent Loan Assocwrfwmtft..............................................................
Union Permanent Savings and Loan Association.......................................................
Union Savings and Aid Association. ; .........................................................
United Permanent Savings and Loan Association ..................................................
Wadsworth Dime Banking, Aid and Loan Association..............................................
Wakelee Farm Dime Banking and Loan Association....................................................

* The last report received was for that year. ** Purchased by Rochester Savings and Loan Assocktion.

Rochester.. 
Rochester.. 
Rochester..  
Rochester,. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester. .  
Rochester.. 
Rochester. .  
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Irondequoit. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester. .  
Rochester.. 
Rochester.. 
Rochester.. 
Rochester..  
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester. . 
Rochester.. 
Rochester..  
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester.. 
Rochester. .

May 19,1883 
Feb. 24,1890 
Jan. 1,1891 
Jan. 27,1890 
May 24,1886

1892
May 9,1871 
May 20,1886 
April 30,1884

1882
April 4,1871 
Jan. 23,1877 
Jan. 2,1889 
Nov. 1,1872 
Nov. 23,1872 
April 1,1874
Aug. 25,1886 
May 17,1881 
April 1,1893 
April, 1886 
Sept. 16,1886 
Dec. 2,1889 
Jan. 1,1887 
Mar. 17,1891 
A m . 14,1874
Aug. 11,1891 
June 16,1887

July 13,1886

1890 Feb. 7,1906
1890
1891 1898
1890 1892
1890
1875 *1876
1892 1&93
1875 *1875
1892 1896
1890 Nov. 11,1905
1878 *1881
1877 *1877
1879 *1879
1892 Dec. 17,1913
1875 *1875
1877 *1877
1894 Feb. 26,1914
1875 *1875
1876 *1876
1875 *1875
1890 1893
1890 **1895
1892
1893 1898
1890 1894
1890 1902
1890 1901
1890 1892
1891 1894
1875 *1875
1875 *1876
1891 1894
1890 Dec. 22, 1905
1890 II1896
1875 *1875
1890 June 5, 1906
1890 1891
1875 *1876

1890 April 1, 1909
iaao
1875 *1878
1800
IRAQ
1890 1902

Jan. 7,1872 
Feb. 11,1896 
Aug. 2,1887 
May 18,1886 
Sept. 5,1871 
Aug. 3,1886 
Oct. 12,1887 
Oct. 13,1886 
f  Formerly Fourth Ward Permanent Savings

Rochester Savings and Loan Association by chap. 441, L. 1894. 
and Loan Assocfition, «. ». II Receiver appointed.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



List of Savings and Loan Associations —  (Continued).

NAMES OF ASSOCIATIONS.

MONROE COUNTY —  (Concluded)
Warner Street Building Let Association......................................
Washington Aid and Loan Association........................... ..
Washington Permanent Loan and Aid Association....................
Webster Atenue Homestead Lot Association................................
Wbbt Avsnub Building Lot Association.............................
West Atenue Loan Association.....................................................
Western New York Permanent Savings and Loan Association..
Western Savings and Loan Association.....................................
Westphalia Cooperative Savings and Loan Association.............
WESTPHALIA SAVINOS AND AlD ASSOCIATION...........................
West Side Permanent Loan Association......................................
WiUiam Otis Building Lot Association. .
Windsor Permanent Savings and Loan Association........
Workingmen's Permanent Savings and Loan Association

NASSAU COUNTY.
Hempstead Co-operative Building and-Loan Association..................... . . . • • •
Port Washington Building and Loan Association oi Queens County, N. Y .. . .  
Rockville Centre Savings and Loan Association..................................................

NEW YORK COUNTY.
American Co-operative Savings and Loan A ssociation!....................................
Anglo-American Savings and Loan Association....................................................
Assured Building-Loan Association.......................................................................
Astobia Co-operative Building Association................................... ......... .
Bank Clerks’ Co-operative Building and Limn Association of New York City.
Bankers’ Loan ami Investment Company............................................................
Beilporl Mutual Loan Association o f New York............... _...................................
Birkbeek Investment Savings and Loan Company o f A m sricatttt.......................
Breslau Buildingand Loan Association.................................................................
Broadway Dry Goods Co-operative Building and Limn Association.................
California Perfume Co. Employees* Savings and Loan Association. : ............
CENTRAL Co-OP*BATIVB BUILDING AND LOAN ASSOCIATION.............................
Central Park Co-operative Savings and Loan Association....................................
Century Savings and Loan Company......................................................................
Chatterton HiU Building Lot Association...............................................................
Chosen Friends’ Home Loan and Savings League..................................................
Citizens’ Mutual Loan and A ccumulating Fund Association.................
Citisens’ Savings and Loan Association of New York C ity...............................
City Loan and investment Company...........................
Colonial Co-operative Savings and Loan Association.

Location.

Rochester.
Rochester.
Rochester.
Rochester.
Rochester.
Rochester. 
Rochester. 
Rochester. 
Rochester. 
Rochester. 
Rochester. 
Rochester. 
Rochester.

Hemmrisead..........
Port W ashington. 
Rockville Centre.

New York. 
New York, 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York. 
New York.

Organised.

Feb. 28,1872 
May 11,1886 
May 2,1890 
April, 1873 
Nov. 10,1890 
Mar. 18,1889 
Jan. 8,1894 
Oct. 11,1887 
May 20,1875 
Mar. 9,1883 
A p i] 30,1890 
M ay, 1890 
Apnl 3,1886

Nov. 19,1889 
Oct. 28,1891 
Nov. 29,1889

Mar. 2,1888 
Nov. 8,1890 
Nov. 7,18®) 
May 24,1870 
Mar. 26,1890 
May, 1890 
July, 1891 
Feb. 18,1892 
May 23,1891 
Sept. 12,1888 
M ar. 4, 1915 
June 20,1888 
Aug. 13,1895 
Dec., 1891 
Jan. 27,1899 
Oct. 1,1890
July 19,1889 
Mar., 1892 
Feb. 8,1885

First 
report 

for year.

1890
1876
1890
1891 
1875
1892 
1890 
1894 
1892 
1875 
1892 
1890 
1890 
1890

1890
1891 
1889

1888
1890
1890
1875
1890
1890
1891
1892 
1891 
1888 
1915 
1888 
1895
1891 
1899 
1890 
1875 
1890
1892 
1895

Closed.

1893 
*1875 

Dec. 28, 1905 
1898 

*1875
1898

Sept. 16,1907
................i899

*1875 
*1900 

Jan. 28, 1907
1899 
1897

$11900
lillljieoo

*1875

1893
Deo. 27, 1912 

1892

*1888
1900 
1892
1901 
1901 
1875

ttl894
1898
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Columbia Mutual Building and Loan Association of New York.............
Commonwealth Savings and Investment Company....................................
Consolidated Building and Loan Association...........................................
Co-operative Building Bank....................................................................
Co-operative Home Building Association o f New York...........................
Co-opbbative Real Estate Association............................................
Co-operative Savings and Loan -Association of Hew Y ork ftt..............
Cosmopolitan Co-operative Building and Loan Association.....................
Daily News Building and Loan Association..................................
Daily News Building, Savings and Loan Association]]...........................
Daily News Savings and Building-Loan Association**...........................
Eagle Building, Mutual Loan and Accumulating Fund Association. . . .
East Side Co-operative Building and Loan Association...........................
Edgehill Co-operative Savings and Loan Association...........................
Electric Building, Loan and Savings Assodation**a...............................
Empire Loan and Investment Company....................................................
Equitable Building and Loan Assodation\\\\............................................
Equitable Permanent Co-operative Building and Loan Association........
Equitable Savings and Investment Association.........................................
Equitable Savings S ocfe ty ffff * ...............................................................
European Liberty Building, Co-operative Savings and Loan Association.
Excelsior Building and Loan A 880cia ffen *ffff*tttt............................
Fairview Heights Building and Lot Association.......................................
Federal Co-operative Building and Loan Association...............................
First Bohemian-Slavonic Co-operative Savings and Loan Association.
Fibst Co-ofbbativb Land and Building Society.............................
First National Building and Mutual Loan Association............
Fibst Union Co-opebativb Building Association, Section 2 .......
Fibst Union Co-operative Land and Building Society.
Flushing Heights Co-operative Savings and Loan Associatum*a. 
Fordham Co-operative Building and Loan .Association........................................
Franklin Mutual Building and Loan Association of New York.........................
Franklin Society for Home Building and Savingsff........................................
Fraternity Co-operative Building and Loan Association......................................
German-Ameriean Building and Loan Association of the City of New York. 
Greenwich Building and Loan Association........................................................
Guardian Savings and Loan Company 
Hand in Hand Mutual Building and Loan Association
Harbor and Suburban Building and Savings Assoriationftft***. 
Harlem Co-operative Building and Loan Association.....................

June 7,1892 
Feb. 10,1891New York.............................

New York............................. June 11,1890 
Oct. 7,1908 
Mar. 8,1882 
June 4,1888

New York.............................
New York.............................
New York.............................
New York............................. April 26,1888 

April 26,18%  
April 26,18%  
Feb. 9,1891 
Feb. 15,18%  
April 30,1909 
Mar. 23,1891 
April 20,1894 
April 6,1891 
Sept. 8,18%  
M ay, 1891 
April, 1891 
April 3,1901 
June 19,18%  
Oct. 14,1902 
July 1,18%  
June 12,1889

New York.............................
New York.............................
New York.............................
New York.............................
New York.............................
New Y ork.............................
New York.............................
New York.............................
New York.............................

New Y ork.............................
New York.............................
New York.............................
New Y ork........................... .
New Y ork.........................
New Y ork.............................
New York............................. 1868

Feb. 2,1905 
June 29,18%  
Jan. 12,1894 
April 26,1888 
July 5 ,1%8 
June 7,18%  
Oct. 15,1889 
April 21,1894 
Mar. 25,1892 
Nov., 18% 
Mar. 2 1 ,1%7

New York..............................
New York.............................
New York.............................
New York.............................
New Y ork.............................
New York.............................
New York.............................
New York.............................
New Y ork.............................
New Y ork.............................

1892 
1891 
1890 
1890
i%2*
1888
1890 
1888
1889 
1894
1891 18% 
1909 
1891
1894 
1891
1890
1891
1893
1901 
1890
1902 
1889 
1899 
1879 
1875 
1879 
1875
i890‘

"i.896*
1888
1889
1890
1895
1892
1894 
1887

||1902
1893
1891

11903
1884
1891 
1889 
1894 
1896
1892 

«1902
I

Aug. 17, 1911 
111896 

1893

SB1900
Nov. 22,1908 
Jan. 30,1912 
Nov. 20,1906 
Jan. 29,1906
..............<1879

*1875 
*1881 
*1881 

Feb. 16,1906 
1892 

11894
*1890

llN ov . 1905 
11892 

Mar. 13,1909 
llF eb . 9,1904

* The last report received was for that year. ** Formerly Daily News Building, Savings and Loan •*
change name to Round Robin Savings and Loan Aswciation, but discontinued them. f  Reinoorporated July 21,1897. f t  Na
for Home Building and Savings. f f t  Formerly New York and Wakefield Co-operative Building and Loan Association. f l f f  Taken possession of and closed 

| Never did anybusiness. «  Receiver appointed. SNamechanged to Daily News Building, Savings aodLoan Association. 
1 Name changed to Daily News Savings and Building Loan Association. f f  Formerly Daily Newalavings and Building-Loan o. *. “I f f  Name

SiT e!yr J 1 ^onr r,£  DaU& News Building and L o a A ^ t i o n .« .» .^ | | S u e « S f e U & S X I ^ m p ^ o T N ? w  York, q. v. iljlH Merged m the Franklin Society for Home Building and Savings. ffff*R ece iv er  appointed May 18, 1901. f f f f  Charter forfeited by non-user. * f f f f f  Formerly Sun and Evening Sun Building, Mutual Loan and * •••*  ̂ luneiieu oy
**o Assets sold to Serial Building, Loan and Savings Institution. Accumulating Fund Association, q.

1 Began proceedings in 1894 to 
i»  changed to Franklin Society

*a Dropped from official list.
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L ist of Savings and Loan Associations —  (Continued).
fcO

NAMES OP ASSOCIATIONS.

NEW YORK COUNTY —  (Continued).
Harlem River Building, Loan and Savings Association..........................................
Herald Employees' Co-operative Building and Loan Association.............................
Holland Building and Loan Association....................................................................
Home Circle Building and Loan Association.............................................................
Home Mutual Building and Loan Association..........................................................
Hudson Co-operative Savings and Loan Association.................................................
Industrial Co-operative Building and Loan Association............................................
Industrial Savings and Loan Com pon»***ctttt.......................................................
International Loan and Savings Society.....................................................................
Investors’ Savings and Loan Company****c..............................................................
Italian Co-operative Building, Savings and Loan Association..................................
Jewelers’ Building and Loan Association...................................................................
Keystone National Savings, Loan and Investment Association.................................
Keystone Savings and Loan AssocitUion***a.............................................................
Knickerbocker Co-operative Savings and Loan Association of the City of New York
Knickerbocker Savings and Loan Com pany*cffH ....................................................
Kupeler Share Co-operative Savings and Loan Association......................................
Lenox Building Loan Company..................................................................................
Manhattan and Suburban Savings and Loan Institution..........................................
Manhattan Mutual Co-operative Savings and Loan Associationt .............................
Manhattan Real Estate and Loan Company of New York........................................
Manhattan Savings and Loan Association...............................................................
Mercantile Building and Loan Association................................................................
Mercantile Co-operative Bank............................... i ...................................................
Methodist Book Concern Employees' Co-operative Building and Loan Association..
Metropolitan Co-operative Building and Loan Association.......................................
Millinery Building and Loan Association.................................................................
Mount Morris Co-operative Building and Loan Association.................................
Murray Hitt Co-operative Building and Loan Association**....................................
Mutual Realty and Loan Corporation^.....................................................................
Mutual Savings and Distribution Fund Association.................................................
National Homestead Company....................................................................................
National Mutual Building and Loan Association o f New York...............................
New Century Co-operative Savings and Loan Association........................................
Newmark Dwinsker Co-operative Savings and Loan AssocioKontttt......................
New York and Bellport Co-operative Savings and Loan Association........................
New York and Suburban Co-operative Building and Loan Association...............
New York and Wakefield Co-operative Building and Loan Association...................
New York Building-Loan Banking Company aa......................................................
Nete York City Co-operative Savings and Loan Association.....................................
New York Co-operative Building and Loan Association........................................

Location. Organized.
First 

report 
for year.

Closed.

New York............................. April 15, m i  
May 28,1888

m i
New York............................. 1888 Mar. 9,1907
New York............................. 1890 1890 *1891
New York............................. Jan. 30,1894 1894 1903
New York............................. May 10,1888 

April 20,1909
1890 **el898

New York............................. 1909 June 2,1913
New York............................. Sept. 6,1887 1887 §1899
New York............................. April 25, m 3 1893 June 29,1912
New York............................. 1890 1890 1892
New York............................. Feb. 16,1894 1896 *61903
New York............................. July 1,1890 1891 Oct. 3, 1906
New York............................. April, 1890 1890 *01895
New York............................. April 10,1890 1890 **01893
New York............................. April 10,1890 1803 ****01894
New York............................. Sept. 14,1898 1899 1899
New York............................. June 18,1883 1890 May 20, 1911
New York............................. April 16,1903 **1*1903
New York............................. April 10,1890 1894 111898
New York............................. April 27,1882 1892 Nov. 23, 1905
New York............................. Aug., 1887 1887 **§*
New York............................. Dec. 1,1893 m 3 {1901
New York............................. June 10,1913 1913
New York............................. April 3,1890 1890 ±1803
New York............................. Oct. 9,1889 1889 §1899
New York............................. June 1,1888 1888 )|
New York............................. Feb. 22,1888 1888 If 1894
New York............................. Dec. 31,1888 1889 §1902
New York............................. Mar. 14,1888 1888
New York............................. Mar. 5,1888 1888 Nov. 30, 1906
New York............................. April 3,1890 1895 *1900
New York............................. Sept., 1889 1890 111891
New York............................. Sept. 17,1890 1890 {$1892
New York.............................
New York.............................

April 19,1888 
Sept. 6,1894

1888

A
July 12, 1912

IJII
New York............................. May 23,1906 July 13, 1911
New York............................. Aug. 13,1900 *1*1900
New York............................. Mar. 29,1888 1889
New York............................. June 4,1888 1888 *****oi909
New York............................. Jan., 1890 1890

1890
1903
1891

New York............................. Feb. 24, i888 1888
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*1876New Y obk Co-opbbativb Building Lor Association............
New York Edison Savings, and Loan Association, The...............
New York Mortgage Company of New York..................................
New York Mutual Savings and Loan Association..........................
New York National Building and Loan Association......................
New York State Mortgage Bank and Savings Association.............
New York T ontine Society.......................................................
New York World Co-operative Building and Loan Association___
Nineteenth Ward Co-operative Savings and Loan A ssociationjffi. 
Nonpareil Savings and Loan Association.
Northern Building, Savings and Loan Association. 
Novy Tabor Building and Mutual \! Loan Corporation......................................
Ocean Avenue Lot Association^ ^ ***.............................................................
Ocean Breeze Building Lot Association............................................................
Our Own Home Association..............................................................................
Park Building and Loan Association...............................................................
People's Co-operative Building and Loan Association bb................. ...............
People’s Real Estate Tontine*d........................................................................
Peter Cooper Savings and Loan Society...........................................................
Polonia Co-operative Savings and Loan Association....................................
Popular Banking, Savings and Loan A«soc»otion***tttt...................... .
Produce Exchange Building and Loan Association.........................................
Prospect Co-operative Savings and Loan Association......................................
Provident Co-operative Savings and Loan Association....................................
Provident Savings-Loan Investment Company (The) t t t ................................
Prudential Savings and Loan Association of New York, N. Y. (The) §§§ ...
Railroad Brotherhoods Savings and Building Association...........................
Railroad Co-operative Building and Loan Association..................................
Railroad and Steamship Employees’ Mutual-Building and Loan Association.
Republic Savings and Loan As«oc»otio»||ll||.....................................................
Retail Merchants’ Co-operative Savings and Loan Association........................
Riverside Building and Loan Association.........................................................
Rural Savings and Loan Association.
Safety Co-Operative Building, Loan and Savings Association o f New York City Scandinavian Building and Mutual Loan Association of New York and Brool
Seconb National Building and Mutual Loan Association. 
Second Union Co-operative Land and Building Society___

Brooklyn.

New York............................. 1868 1875
New York............................. May 9,1912 1912
New York....................... .. Mar., 1892 1893
New York............................. June 26,1890 1890
New York............................. Jan. 13,1890 1890
New York............................. Sept. 28,1891 1891
New York............................. 1884 1884
New York............................. Oct. 2,1886 1890
New York.............................. Mar. 18,1902 1902
New York............................. April 11,1891 1891
New York............................. Sept. 12,1889 1890
New York............................. Oct. 18,1893 1893
New York............................. June 6,1900 1900
New York............................. June 27,1899 1899
New York............................. May 20,1901
New York............................. April 4,1802 1892
New York............................. July 10,1888 1890
New York............................. July 2,1884 1885
New York............................. Feb. 16,1894 1894
New York............................. Mar. 12,1903 1903
New York............................. Oct. 25,1886 1890
New York............................. July 2,1888 1888
New York................•............ May 16,1901
New York............................. Feb. 20,1895 1895
New York............................. Jan., 1882 1899
New York............................. June 1,1888 1899
New York............................. July 23,1891 1892
New York............................. Mar. 5,1890 1890
New York............................. Feb. 2,1891 1891
New York............................. Feb. 20,1890 1893
New York............................. Mar. 19,1895 1895
New York............................. Jan. 11,1894 1894
New York............................. Nov. 10,1914 1914
New York............................. Sept. 18,1888 1889
New York............................. Oct. 23,1887 1889
New York............................. 1875
New York............................. i867 1875

•The last report received was for that year. ** Reinoorporated Febi 
1805. f t  Formerly Mercantile Building and Loan Association, g. v. t 
intendent of Banks. $ Did not report lo t the years 1893 and 1804; name

*1882 
*1876

17, 1897. *** Removed from Rochester in 1897. f  Reincorporated May 3,

Feb. 23,1906 
Feb. 12, 1907 

§1899 
Feb. 10,1912 

*1884 
§1902 

July 15,1909 
1892 

•1910 
Sept. 7,1906

1902
Nov. 26, 1909 

11**1901 
April 18,1904

1903
tSept. 2,1910 

111896
Moh. 29, i9 i2

............ tttlS s
tt$M ar. 9,1906 

Mch. 8,1913

•1892
§1900

1896
1111899

oruary 17, 1897. *** Removed from Rochest
t t t  Receiver appointed March 7,1898. f f f f
ie changed to Mutual Realty and Loan Corpon

___Taken possession of and closed by Super-
Loan Corporation in 1895. || Dissolved by action

because of fraudulent and illegal practices. Formerly Mercantile Association of Brooklyn, g. v.\ removed from Kings county in 1899; merged with Knicker
bocker Savings and Loan Company, 1906. § Receiver appointed. §§ Absorbed by Granite State Provident Association, Manchester, N. H. §§§ Formerly
Methodist Book Concern Employees’ Co-operative Building and Loan Association, g. t. 1 1n hands of receiver. 11 Name changed to Investors’ Savings ana 
Loan Company. 1[11 Receiver appointed October 23, 1899. || Name changed to the Prudential Savings and Loan Association of New York, N . Y . |(|| Never
completed incorporation. |||||| Formerly Teachers’ Equitable Building-Loan Association, g. v. *o Merged in the Produce Exchange Building and Loan Associ- 
2S2P' ,.T **« Name changed to Keystone Savings and Loan Association. ***o Formerly Keystone National Savings, Loan and Investment Association, g. v. 
****a Name changed to Lenox Building-Loan Company. *****o Name changed to Co-operative Savings and Loan Association of New York. *6 Receiver 
appointed August 29, 1903. *c Formerly Knickerbocker Building-Loan Company, Rochester, changed from Lyell Avenue Savings and Loan Association, q. v., 
removed to New York city in 1905. **c Receiver appointed June 4, 1898. ***c Removed from Syracuse in 1899. »***c Formerly Peter Cooper Savings
and Loan Society, g. v. *d Removed to Kings county in 1908. *1* Did not commence business. **§* Merged in the Franklin Society for Home Building and
Savings, August 19, 1901. 11** Charter abandoned. H I***  Removed from Kings county in 1902, oa Receiver appointed September 12, 1903.
66 Receiver appointed April 15,1903.
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L ist of Satutos and Loan A ssociations —  (Continued).

Location. Organised.
First 
report 

for year,

New York.............................
New York.............................

April, 1891 1892
1889

New York............................. April, 1892 1892
New York............................. April, 1891 1891
New York............................. Jan. 20,1885 1885
New York............................. Dee. 31,1891 M 2
New York............................. Dee., 1891 1892
New York............................. Aug. 20,1892 1892
New York............................. Feb., IMS 1888
New York............................. Mar. 22,1911 1911
New York............................. April 10,1888 1888
New York............................. June 19,1888 1890
New York............................. Sept., 1888 

July 6, 1888
1890

New York............................. 1889
New York............................. Frit). 20,1890 1890
New York............................. Dee. 6.1895 1895
New York............................. Dee., 1889 1890
New York............................. April 20,1888 1890
New York............................. Jan. 4,1889 

Sept. 12,1888
1889

New York............................. 1889
New York............................. Jan. 1,1891 1862
New York............................. Oct. 1,1890 1890
New York............................. Jan. 1,1891 1891
New York............................. Dec. 15,1860 1891
New York............................. Dee. 15,1890 

July 22,1891
1893

New York............................. 1891
New York............................. Jan. 16,1994 

May 20,1896
1894

New York............................. 1896
New York............................. Nov. 14,188? 1888
New York............................. Aug. 17,1888 1890
New York............................. Sept. 24,1900 

oet. 4, m s
1900

New York............................. 1876

North Tonawanda............... Nov. 10,1910 1910
North Tonawanda............... May 5,1890 1890
Lockport............................... Jan. 1,1888 1890
Niagara Falls........................ Sept. 5,1887 1888
Suspension Bridge................
North Tonawanda...............

1890 1890
May 1,1887 1889

NAMES OF ASSOCIATIONS. Closed.

(Concluded).NEW YORK COUNTY
Surety Building-Loan Mortgage Company***-----
Security Co-operative Savings and Loan Association
Security Investment Company....................................
Security Mutual Bank...............................................
Serial Building, Loan and Savings Institution.. . .
Sherman Park Bau-Verein, No. 1....................1. . .
Sherman Park Savings and Building Association. ..
Silver Lake Peak Building and Loan Association...
Star Co-operative Building and Loan Association. 
Steamship Clerks’ Savums and Loan Association.. 
Stuyvesant Co-operative Building and loan  Association!}

AssociationSun and Evening Sun Building, Mutual Loan and Accumulating Fund
Teachers' Building and Loan Association of New York City...............
Teachers' Co-operative Building and Loan Association of the City of New York.
Teachers' Equitable Building-Loan Association.
Treasury Corporation Co-operative-Savings and Loan Association... 
Triangle-Building, Loan and Tontine Savings Fund Association. . . ,  
Twenty-third Ward Co-operative Building and Loan Association. . . ,

j  and Loan Association
... .  fBuilding
United Sovinge-Loon Sodety**%*
United States Bond Company..................
United States Building-Loan League.......
United States Savings and Loan Bank*$*
Universal Trust C om panyfffi................
Washington Heights Savings and Loan Association 
Westchester Co-operative Savings and Loan Association 
West End Co-operative Building and Loan Association 
West Side Mutual Building, Loan and Saving Association 
Wood-Harmon Co-operative Savings and Loan Association 
WoODDAWN HB1GBET8 MUTUAL BUILDING ASSOCIATION.

NIAGARA COUNTY.
Home Co-operative Savings and Loan Association........
Homestead Loan Association...............................................
Lockport Savings and Loan Association..........................
Niagara Permanent SavingB and Loan Association........
Niagara Savings and Loan Association.............................
North Tonawanda Aid and Savings Association...............

the City of New York

1898
•1889

i i i i i

1894
1894

1897
1111**1902

f l893 
1905 
1898 

Jan. 24,1907 
Dec. 19,1904

Jan. 20,1904 
*t*1893 

*l*M ay 1,1893 
f  f  Jan. S, 1906 

Feb. 18,1912 
Jan. 2,1905 

*1900

1903
*1875

1896

*1893 
Sept. 25,1864
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ONEIDA COUNTY.
Comhill Building rad Loan Association........................
Homestead Aid Association of Utica.............................
Homestead Aid Association of Whitestown, N. Y
Mutual Savings, Loan and Building Association of Rome, N. Y . 
Oriskany Falls Co-operative Savings i_ i and Loan Association 
Savings ', Building and Loan Association of Utica..................

ONONDAGA COUNTY.
Atlantic Savings and Loan Association of Syracuse, N. Y ___
Centred City Building and Loan Association.............................
Central New York Co-operative Savings and Loan Association.
Commercial Building and Loan Company.................................
Cosmopolitan Building and Loam Association...........................
Eastern Building and Loan Association o f Syracuse, N. F .. . .  
Empire Co-operative Savings’ Building and Loan Assod
Empire Savings and Loan Association |J f f t f .................
Fair City Co-operative Savings and Loan Association.
Home Building and Led Association................................
Interdate BuiMing and Mutual Loan Association

Issodadon.

Merchants and Mechanics’ Savings and Loan Association.
Merchants’ Co-operative Savings and Loan Association___
New York Savings and Loan Association..........................
Onondaga Savings and Loan Association...........................
People’s Building, Loan and Saving Association#..........
Safety Investment and Loan Company...............................
Syracuse Co-operative Savings and Lora Association...  
United Savings, Building and Loan Association...............

ONTARIO COUNTY.
Geneva Permanent Loan and Saving Association...........
Universal Savings and Loan Company..............................

„  ORANGE COUNTY.
Budding rad Lora Association of Newburgh, N. Y ...................
Co-operative Lora and Savings Society......................................
Deebpabk and W estfall Botldinq and Loan Association.
Delaware Botldinq ano Loan Association..........................
Goshen Co-operative Savings ami Lora Association (The).......
Homestead Budding and L oss Association................................
Middletown Botldinq and Loan Association.....................
Mutual Botldinq and Loan Association..............................

•The last 
April, 
intendent

Utica................
Utica................
Whitesboro___
Rome................
Oriskany Falls. 
Utica................

Syracuse.
Syracuse.
lyraeuse.

Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse. 
Syracuse.

Geneva.Geneva.
Newburgh.., 
Port Jervis.. 
Port Jervis.. 
Port Jervis..
Goshen....... .
Middletown. 
Middletown. 
Port Jervis..

Feb. 7,1891 
Feb., 1884 
April 3,1893 
Aug. 23,1888 
Oct. 1,1900 
April, 1891

Mar.
Mar.

21,1892 
27,1891 

1889

Mar.
Mar.
Feb.
Feb.July
Sept.
Jan.
Feb.
Mar.,
Dec.
June
Dec.
June
Feb.
July

30.1892 
1,1890

13.1892
13.1892 
8,1908

23,1898
25.1893
28.1894 
. 1890
27.1893
22.1893 
22,1887 
23,1890
4,1888

14.1893

April 19,1886 
Mar., 1891

M ay, 1886 
Aug. 13,1891 

1872
Aug. 5*1910 
Dec., 1888 
Sept .23,1873 
July 1,1874

1891
1884
1893
1890 
1900
1891

1892
1891
1889
1892 
1892
1890
1892 
1894 
1908 
1898

' i894 
1890
1893
1887 
1890
1888 
1893

1890
1891

1886
1892
1876
1875
1910
1889
1875
1875

1895

111900 
11898 
$1894 
§1892 

fll9 0 1  
Dee. 29,1906 

11894 
July 29,1912

............**i9oi
§1893
1899
1892

J 1893 
1899 
1901 
1901

................j[894

Nov. 18,1908

•1878
•1877

*1876 
*1879

Mutual Bank, g. v. f  Receiver appointed 
" t Taken possession of and closed by Super-

, , , _ .. --------------- --------- .—  ------------------------------------ ------- -------------------------------------------- Geneva to Syracuse in 1895. $$$ Name
I changed to Secupty Building-Loan Mortgage Company; did not report for 1892. § Did not do any business. §§ Receiver appointed December 9, 1897.

Name changed to Empire Sayings and Loan Association. 11 Receiver appointed. H I  Transferred to People’s Co-operative Building and Loan Associa- 
_  II Formerly Empire Co-operative Savings, Building and Loan Association, g. v. |lfi Name changed to Republic Savings rad Lora Association. 

**%* Formerly Chosen Friends Home, Lima and Savings League, q. v. * f*  Succeeded by the Equitable Building and Loan Association. *$* Name changed 
to United States Savings and Loan Bank. *§* Formerly United States Building-Loan League, «. ». ||||**Name changed to Excelsior Building and
Loan Association.

* report received was for that year. ** Charter forfeited by non-user. *** Formerly Security Mu1
i I®®. t t  Assignee appointed. t t f  Consolidated with the Bankers’ Lora rad Investment Company. f t t t
drat of Banks. $ Transferred to Eastern Building rad Loan Association of Syracuse, N. Y . $$ Removed from C
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L ist o r  Savings an© Loan Associations —  (Continued).
os

NAMES OF ASSOCIATIONS. Location. Organised.
First 

report 
for year.

Closed.

ORANGE COUNTY —  (.Concluded)
Nbvxbsinx Building and Loan Association.......................
Orange Counts: Building and Loan Association..............
Orange County Building and Loan Association, No. 2 ............
Port Jervis Building and Loan Association, No, 1, of the Village of Port Jervis, Orange

County, N . Y ......................................................................................................................
Port Jervis Real Estate and Loan Association...................................................................
Port Jervis Savings ami Loan Association, No. 1..............................................................
Union Building and Loan Association of the Town of Woodbury, County of Orange,

State of New York.............................................................................................................
Wallxill Building and Loan Association..................................................................
Warwick, Monroe and Cheater Building and Loan Association........................................
Woodbury, Monroe and Chester Building and Loan Association.........................................

ORLEANS COUNTY.
Medina Savings and Loan Association................................................................................
Orleans County Co-operative Savings and Loan Association............................................

OSWEGO COUNTY.
Dime Building ami Loan Association..................
Empibb Savings and Aid Association.............
Frontier Permanent Building and Loan Association.
Gusman Dbposit and Aid Association...............
Heme Savings and Aid Association..........................
Lake City Building and Loan Association..............
M utual Dbposit and Aid Association..............
Ontabio Savinos and Aid Association...............
Oswego Mutuai, Savings and Aid Association.
Oswego Savings and Loan Association......................
Reciprocity Building and Loan Association...........
Security Building and Loan Association.................

OTSEGO COUNTY.
Oneonta Building and Limn Association........................

QUEENS COUNTY.
Astoria Real Estate Association...........................................................................................
Bohemian Tax-payers' Co-operative Savings and Loan Association of Long Island City.
Central Permanent Building and Limn Association.........................................................
Columbia Building and Loan Association i .

Port Jem s. 
Port Jervis.
Port Jervis.. .  
Port Jervis.. .  
Port Jervis.. .
Central Valley 
M iddletown..
M onroe..........
Central Valley

Medina. 
A lbion ..

Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego.

Oneonta.

Flushing Co-operative Savings and Loan Association.......................
Long Island City Building ami Limn Association..............................

Long Island City 
Long Island City 
Long Island City
Woodhaven.......
Mushing.............
Long Island City

Aug. 2,1875 
Aug. 13,1886
May 30,1868 
Aug., 1891 
May 30,1868
April, 1890 
Oct. 12,1873 
Feb. 27,1903 
Feb., 1889

Mar. 20,1888 
July 16,1889

Mar. 5,1890 
1884

Oct. 1,1888 
Aug. 4,1874 
Feb. 1,1888 
Aug. 14,1890 
July 22,1879 
July 8,1873 
Feb. 20,1884 
April 16,1888 
Oct. 16,1890 
Aug. 1,1890

April 27,1888

Mar. 4,1889 
Jan. 4,1897 
Dec. 4,1888 
Aug. 14,1889 
M ar., 1888 
June, 1887

1875
1875
1890
1875
1892
1875
1890
1875
1903
1890

1888
1889

1890
1884
1888
1875
1888
1890
1879
1875
1884
1888
1893
1890

1888

1890
1897
1889
1889
1890 
1887

*1879
*1882

t t t t

*1883 
April, 1878 

*1888 
April, 1892

*1902 
•*Mar. 3,1906
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Long Island Savings and Investment Association..................
Queens County Co-operative Savings and Loan Association.
Kockaway Savings and Loan Association...............................
Whitestone Co-operative Savings and Loan Associations.. . .

RENSSELAER COUNTY.
Castleton Building, Savings and Loan Association.............
Castleton Savings and Loan Association................................
H oosick Building and Loan Association.
Industrial Building-Loan and Savings Association of Troy. 
Permanent Savings and Loan Association of Hoosick Falls, 
Pioneer Building-Loan and Savings Association of T roy... .

New York.
Troy Co-operative Savings and Loan Association. 
T koy Savings C ompany.

RICHMOND COUNTY.
Edgewater Co-operative Savings and Building-Loan Association............
MiDiken Co-operative Savinas and Loan Association of New York........
New Brighton Co-operative Savings and Loan Association.....................
NorthfieM Building, Loan and Savings Association..................................
North Shore Building, Loan and Savings Association..............................
Polish Savings and Loan Association o f  Richmond County, N. Y ., The.
Port Richmond Co-operative Savings and Loan Association...................
Prohibition Park Building, Loan and Savings Association........................
Richmond Borough Co-operative Savings mid Loan Association............
Richmond County Building and Mutual Loan Association.....................
South Shore Savings and Loan Association..............................................
Staten Island Building, Loan and Savings Association...........................
Tompkinaville Co-operative Savings and Loan Association.....................
Westerleigh Building, Loan and Savings Associationf..............................

ROCKLAND COUNTY.
Co-operative Savings and Loan Association of Spring Valley.......................................
Helping Hand Building and Loan Association.................................................................
Home Building and Loan Association of Spring Valley.................................................
Nyaok Building, Co-operative Savings ana Loan Association......................................
Orangetown Savings and Loan Association...................................................................
Park Co-operative Savings and Loan Association of Pearl River, New York..............
Provident Building and Loan Association of Haverstraw, N. Y ., Inc., The................
Provident Building and Loan Association of Spring Valley, New York\\.....................
Suffera Savings and Loan Association.............................................................................
Town o f Ramapo Building and Loan Association, No. 1, of die Village o f Suffem, Rock

land County, New F ork ftt............................................................................................
ST. LAWRENCE COUNTY.

Canton Savings and Loan Association..................... ...................................................
Gouverneur Savings and Loan Association.................................................................
Norwood Savings, Loan and Building Association.....................................................
Ogdensburg Savings and Loan Association.................................................................
Potsdam Savings, Loan and Building Association......................................................

* The last report received was for that year. ** Receiver appointed 1906. »** Name changed to Westerleigh Building, Loan and Savings Association,
t  Formerly Prohibition Park Building, Loan and Savings Association, a* ». f t  Name changed to Warwick, Monroe and Chester Building and Loan Association, 
t f t  Name changed to Suffem Savings and Loan Association, July 1,1611. t t t t  Name changed to Port Jervis Savings and Loan Association Number 1,
Februaiy 1, 1612. J Removed from Brooklyn, Kings County, December 7, 1869. }  Reincorporated February 7, 1896. II Reincorporated October 18,1896.
Name changed to The Provident Building mid Loan Association of Haverstraw, N. Y „ Inc., May 26,1918.

Flushing.............
Jamaica..............
West Rockaway. 
Whitestone........

Castleton........Castleton.....
Hoosick Falls.
Troy...............
Hoosick Falls.
Troy...............
Troy...............
Troy...............

Stapleton...................
Mariner’s Harbor....
New Brighton...........
Mariner’s Harbor...
Port Richmond........
Port Richmond........
Port Richmond........
West New Brighton. 
Mariner’s H arbor...
Tottenville................
New Dorp.................
Week New Brighton.
Tompkinaville...........
West New Brighton.

Spring Valley........................
Spring Valley........................

Spar kill.................................
Pmrl River...........................
Haverstraw...........................
Haverstraw...........................
Suffem...................................
Suffem.

Canton.......
Gouverneur. 
N orw ood.. .  
Ogdensburg. 
Potsdam .. .

April 14,1882 
May 22,1888 
Oct. 5,1914 
Aug. 81,1891

Feb. 24,1913
1882

May 1,1889 
June, 18% 
Feb. 25,18%  
Oct. 25,1897 

1870

May,
May
July
Feb.,
April
July
Feb.
Deo.
Aug.
Dec.
Feb.
Feb.
July
Dec.

1887 
4, 1906 

17,1900 
1887 

18,1888 
18,1912 
3,1910 
9 ,1%2 

25,1902 
13,1881 
17,1915 
8,1876 

13,19%  
9 ,1%2

Sept. 1,18%  
M ay, 1%1 
Mar. 1 ,1%1 
June 13,1888 
May 27,1915 
April 25,1899 
June 1,1888 

1,1888 
1,1887

June
Feb.
Feb. 1,18%

Feb. 27,1889 
Jan. 14 ,1%2 
May. 1,18%  
April 21,1888 
May 16,18%

1893
1888
1914
1%1

1913
18%
1885
18%
18%
18%
1897
1875

1887
1906
1900
1887
1888 
1912 
1910 
1893 
1902 
1881 
1915 
1876 
19% 
1%2

1889 
1892 
1892
1890 
1915 
1899 
1890 
18% 
1887
1887

18%
1892
18%
1888
18%

1891
*18%

*1881

***i% 2

1893
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L ist of Sayjnos and Loan Associations —  (Concluded). oo

NAMES OF ASSOCIATIONS. Location. Organised. First 
report 

for yew.
Closed.

m , SARATOGA COUNTY.
Mechanicville Co-operative Savings and Loan Association.....................................

SCHENECTADY COUNTY.
Schenectady Building, Loan and Savings Association of the City of Schenectady. 
Standard Co-operative Savings sad Loan Association.................................................

SENECA COUNTY.
Seneca Building and Loan Association^......................................................................

STEUBEN COUNTY.
Avoca Co-operative Savings and Loan Association............
Bath Savings and Loan Association.................................
Cohocton D%me Savings and Loan Association.
Corning Co-operative Savings and Loan Association
Hammondsport Savings and Loan Association.........................................
HoraelisvUle Co-operative Savings and Loan Association........................
Maple City Co-operative Savings and Loan Association..........................
Union Dime Savings and Loan Association o f North Cohoeton and Bloods.
Wallace Co-operative Savings and Loan Association....................................
Wayland Dime Savings and Loan Association...........................................

SUFFOLK COUNTY.
Amityvitte Co-operative Building, Loan and Savings Associationf . . .  
Babylon and Oak Beach Co-operative Savings and Loan Association. 
Co-operative Savings and Loan Association o f SayviUe.......................

SULLIVAN COUNTY.
First Farmers’ Savings and Loan Association...................................

TIOGA COUNTY. 
Waverly Co-operative Savings and Loan Association. 
W avbbmt M utual Loan Association..........................

TOMPKINS COUNTY.
Groton Savings and Loan Association................................
Ithaca Savings and Loan Association...............................
Trumansburg Co-operative Savings and Loan Association. .

ULSTER COUNTY.
Borne Co-operative Savings and Loan Association o f the City of Kingston. Rondout, N. Y. 
Homo-Seekers’ Co-operative Savings and Loan Association of the City of Kingston, 

N. Y "
Kingston Co-operative Savings and Loan A ssociation..........
Saugerties Co-operative Savings and Loan Association (The). 
Wailkill Valley Savings and Loan Association..........................

M echanicville...

Sohenectady.
Schenectady.

Seneca Falls.

Avoca.................
Bath...................
Cohocton...........
Coming..............Hkmmnndnjwwfc..
Hornell................
Horaell...............
North Cohocton.
Wallace..............
Wayland............

Amityville..............
Babylon.................
SayviUe..................

CenterviUe Station

Waverly.................
Waverly.................

Groton...........
Ithaca............
Trumansburg.

Rondout.
Rondout..
Kingston.
Saugerties
W ailkill..

April 25,1905

April, 1889 
April 17, IMS

April 1,1803

Nov. 14,18%  
Feb. 4,1890 
Feb. 6,1890 
May 14,1899 
May 12,1915 
Mar. 27,1888 
Jan. 18,1906 
April 1,1891 
Feb. 24,1891 
Jan* 20,1888

Nov. 20,1893 
May 31,1895 
July 2,1894

Aug. 12,1914

July 21,1903 
April, 1876

July 18,1914 
May 17,1915 
April 30,1907

July 5,1889
July 21, 1891 
Jan. 11,1892 
Nov. 7,1907 
Sept. 3,1913

1905

18%

1893

1890
1890
1890 
18% 
1915 
1888 
1908
1891 
1896 
18%

1893 
$ 1%5

1894

1914

1903
1876

1914
1915 
1907

1889
1891
1892 
1907 
1913

1%5

1898

Feb. 21,1916
............**i% 8

1W)1
18%

1896
t

Dec. 31, 1904

*1885

Aug. 25,1909 

§ 1%1
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WARREN COUNTY.
Glens Falls Savings and Loan Association......................................................

... ............ .... . WASHINGTON COUNTY.
Whitehall Co-operative Saving and Loan Association.................................. .

W AYNE COUNTY.
Lyons Co-operative Savings and Loan Association............................................
Wayne Building, Loan and Accumulating Fund Association.........................

WESTCHESTER COUNTY.
Fidelity Co-operative Savings and Loan Association........................................ .
Harrison Building and Loan Association.........................................................,
Hastings-on-Hudson Building, Co-operative Savings and Loan Association
Home Building and Loan Association of Mount Vernon..........................
M&maroneck Co-operative Savings and Loan Association............................
New Rochelle Co-operative Building and Loan Association.........................
Park View Lot Association...............................................................................
Peekskill Co-operative Building, Savings and Loan Association.................
Tarrytown and North Tarrytown Building and Loan Association..............
Tuckahoe Home Building and Loan Association. . ......................................
White Plains Building and Loan Association.................................................
Williamsbridge Building and Loan Association...............................................
Yonkers Building and Loan Association........................................................

WYOMING COUNTY.
Tonawanda Valley Co-operative Savings and Loan Association..................... .

YATES COUNTY.
Home Savings and Loan Association of Penn Yan........................................

Glens Falls............................ Dec. 2,1889 1890

Whitehall.............................. Dec. 31,1910 ........
Lyons..................................... Mar. 31,1909 1909
Palmyra................................. Mar. 8,1888 1888

Yonkers................................. Jan. 19,1897 1807White Plains......................... Mar. 17,1893 1893
1901

Mount Vernon...................... June 17,1887 1887
Mamaroneck......................... Dee. 24,1890 1890
New Rochelle........................ Sept. 15,1888 1890
Yonkers................................. May 2,1900 1900Peekskill................................ July 1, 1890
Tarrytown............................. 1891 1895
Tuckahoe..............................
White Plains.........................

April 9,1890May 1, 1889 1890Iran
Williamsbridge...................... Feb. 28,1890 1892
Yonkers................................. Jan. 18,1888 1888

Attica.................................... May 14,1907 1907

Penn Yan.............................. Jan. 27,1890 1890

***Mar. 0, 1011
111900

1808
1805

1902

1901
1893

July 16, 1909

... * The last report received was forthat year. •* Receiver appointed. *** Never commenced business; name dropped from official list. t  Consolidated 
with the Anglo-American Savingsi and.Loan.Association> of New York: City. t  Never completed incorporation. f  Succeeded by Home-Seekers’ Co-operative 
Savings and Loan Association of the City of Kmgeton, N. Y. . 1 Ha« not reported since 1805. I f  Orlando F. Thomas appointed receiver August %, 1900. 
|l Successor to Home Co-operative Savings and Loan Association of the City of Kingston, Rondout, N. Y ., g. v.
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n i ? T A T T  l ? n  Q T A T T ? M I ? M T  JL/Ju X A.11 dVjkJ o  X I \  X Hfl¥XJCilN X

OF THE CONDITION OF THE

Savings and Loan Associations
OF THE

STATE OF NEW YORK

January 1,1916

AS C O M P IL E D  F R O M  R E P O R T S T O  T H E  B A N K IN G  D E P A R T M E N T

These Associations Are Arranged Alphabetically by Counties

1511
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ALBANY COUNTY
ALBANY COUNTY SAYINGS AND LOAN ASSOCIATION

Nos. 309-313 South Pearl street, A lbany, N. Y .
[Organized under Law of 1892. Commenced business 18921 

Officers Names Post-office addresses
President..................... B. B. BOCK.............................................  145 Dongan Avenue.
Secretary....................  GUY H. BENJAMIN............................  11 Delaware Terrace.
Treasurer...................  W. S. VAN DERZEE............................  1*68 So. Pearl Street.
Attorney.....................  LOUIS SILBEBMAN............................  De Graaf Building.

ASSETS
Loans on bond and m ortgage.................................................................  $202,270 41
Loans on s h a r e s ............................. ...........................................................  8 ,008 00
Real estate ..................................................................................................  19,000 00
Gash on hand and in bank'.......................................................................  5 ,694 46
Furniture and fixtures ............................................................................  100 00
Advances for taxes, insurance, e tc ........................................................ 83 89

$235,156 76

LIABILITIES
Due shareholders, d u e s ..............................  $206,688 80
Due shareholders, dividends credited.................................................... 16,809 11
Undivided profits ................................................................................. 5 ,254 95
Guaranty fund (as per section 392 o f  Banking L a w ) ..................  6 ,383 59
Suspense account ................................................................................. 20 31

$235,156 76

RECEIPTS
Cash on hand January 1, 1915............................................................... $663 77
Dues credited to  members.......................................................................  107,640 41
Money borrowed .......................................................................................  5 ,000 00
M ortgages redeemed, foreclosed or transferred to  real esta te .. 35,000 00
Loans on shares repaid .......................................     9 ,930  00
Fees re c e iv e d ..........................   117 5 )
Fines received ............................................................................................ 218 76
Interest received .....................................................................   12,770 13
Rent received .......    1,314 00
Dividends retained on w ithdraw als...................................................... 345 89
Advances repaid .........................................................................................  153 55
Miscellaneous i t e m s ...................................................................................  20 11
Suspense account .......................................................................................  1 52

$173,175 64

DISBURSEMENTS
Loaned on m ortgage .................................    $27,900 00
Loaned on shares .......................................................................................  9 ,525 00
Dues repaid on withdrawal, or applied on loans..........................  100,486 37
Dividends paid on withdrawal, or applied on loans......................  7 ,167 40
Paid borrowed money and prior m ortgages........................................  18,000 00
Paid interest on borrowed money and prior m ortgages................ 680 25
Paid salaries and clerk-hire.................................................................  2 ,274 00
Paid advertising, printing and postage................ ..........................  25 69
Paid repairs to  real estate.....................................................................  193 49
Paid taxes, insurance, e tc ........................................................................ 454 45
Paid banking department, assessment............................   17 84

[53]
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54 Repoet on Savings and Loan A ssociations

Officers’ bonds .............................................................................................. $24 00
Advances for taxes, insurance, e tc ........................................................ 127 48
State League dues ..................................................................................... 7 50
T e lep h on e.......................................................................................................  60 56
Light and f u e l .............................................................................................. 183 92
C lea n in g .......................................................................................................... 80 15
S ta tion ery ......................................................................................................  30 80
Miscellaneous items ..................................................................................  233 28
Cash on hand December 31, 1915..........................................................  5 ,694  46

$173,175 64

Plan, permanent. Par value o f shares, $100. Installments are 25 cents 
weekly.

Shares in force January 1, 1915, 7,621; shares issued during the year, 
2,182; shares withdrawn during the year, 2,755; shares in foree, 7,048. 
Borrowing members, 160, holding 1,855 shares; non-borrowing members, 
1,000, holding 5,193 shares. Female shareholders, 683, holding 3,139 shares. 
T otal dividends credited members during the year on instalment shares, 
$7,934.05; rate, 5 per cent, and 6 per cent. Total dividends credited or paid 
in  cash to  members during the year on other shares, $1,642.64; rate, 4 per 
cent, and 4 %  per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $2,832.92. Unpaid, 
none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Albany, Rensselaer and Schenectady counties, 
New Y ork  State. Largest mortgage loan outstanding, $5,800. M ortgages in 
force in  New York State, $202,270.41. N o forelosures during the year.

CENTRAL SAVINGS AND LOAN ASSOCIATION
No. 302 Central avenue, Albany, N. Y.

[O rganized under Law o f 1851. Commenced business 1801]
Officers Names Post-office addresses

President..................... JOHN WAGNER....................................
Secretary.....................  FREDERICK W. COOK........................
Treasurer...................  FREDERICK G. MICHEL....................
Attorney.....................  HOWARD HENDRICKSON.................

.............  Albany, N. Y.

.............  Albany, N. Y.

ASSETS
Loans on bond and m ortgage....................................................
Loans on shares ............................................................................
R eal e s t a t e .......................................................................................
Cash on hand and in bank..........................................................
Furniture and fixtures ...............................................................
Interest, premium, fees and fines due and unpaid...........
Advances for taxes, insurance, e tc ...........................................

...........  $94,778 47

...........  382 00

...........  1 ,449 61

...........  477 86

...........  1 ,866 17

$107,545 91

LIABILITIES
Due shareholders, dues ...............................................................
Due shareholders, dividends credited..................................
Balance to  be paid borrowers on m ortgage loans...........
Borrowed money ..........................................................................

...........  $75,815 49

...........  7 ,139 43

...........  3 ,4 00  00

............ 11,500 00
Undivided profits ..........................................................................
Guaranty fund (as per section 392 o f Banking L a w ) . . ...........  3 ,450  00

$107 ,'545 91
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Albany County. 55

RECEIPTS
Cash on hand January 1, 1915............................................................... $765 12
Dues credited to  members..........................   22,690 51
M oney borrowed .........................................................................................  20 ,000 00
M ortgages redeemed, forclosed or transferred to real estate------ 22 ,883  95
Loans on shares repaid .............................................................................. 330 00
Beal estate sold .........................................................................................  25 00
Fines received .............................................................................................. 116 58
Interest received .......................................................................................  4 ,767 06
Premium re ce iv e d .......................................................................................  2 ,383 53
Bent received .....................................    500 00
Dividends retained on withdrawals.....................................................  295 26
Advances repaid .........................................................................................  79 71
Sale o f  f ix tu r e s ...........................................................................................  22 14
Insurance re b a te d .......................................................................................  7 20

$74,565 06

DISBURSEMENTS
Loaned on m ortgage................................................................................... $18,600 00
Dues repaid on withdrawal, or applied on loans...........................  27,351 43
Paid matured shares ................................................................................  3 ,187 06
Dividends paid on withdrawal, or applied on loans....................  677 49
Cash dividends paid on ineome and accumulative prepaid

sh a res ..........................................................................................................  1,611 26
Paid borrowed money and prior m ortgages .....................................  11,500 00
Paid interest on borrowed money and prior m ortgages................ 266 77
P u d  for  real estate..........................   7 ,717 10
Paid salaries and clerk-hire.....................................................................  1,117 78
Paid advertising, printing and postage............................................. 453 68
Paid rent ......................................................................................................  500 00
Paid taxes, insurance, e tc .......................................................................... 79 50
Paid banking department, assessment............................................... 8 28
Advances for taxes, insurance, e tc ...................................................... 38 82
Income tax ..................................................................................................  6 28
Cash on hand December 31, 1915..........................................................  1,449 61

$74,565 06

Plan, permanent. Par value of shares, $100. Instalments are 15 cents 
weekly.

Shares in force January 1, 1915, 6,647; shares issued during the year, 
1,518; shares withdrawn during the year, 1,021; shares in force, 7,144. 
Borrowing members, 78, holding 801 shares; non-borrowing members, 584, 
holding 6,343 shares. Female shareholders, 284, holding 2,486 shares. Total 
dividends credited members during the year on instalment shares, $1,748.98; 
rate 4 per cent. Total dividends credited or paid in cash to members during 
the year on other shares, $1,658.22; rate, 4 per eent.

N o unpaid withdrawals. Am ount of shares matured during the year, 
$3,187.06. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $2,071.46. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5%  per 
cent. Premium paid by borrowing members, 5 cents per share per week.

Loans have been made in Albany, Columbia, Essex, Greene, Onondaga, Rens
selaer, Saratoga, Scheneetady and Schoharie counties, New York State. 
Largest mortgage loan  outstanding, $5,000. Mortgages in force in New York 
State, $94,778.47. T^ree foreclosures during the year.
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56 Repoet of Savings and Loaf A ssociations

PERMANENT SAVINGS AND LOAN ASSOCIATION OF ALBANY, N. Y.
No. 48 South Pearl street, Albany, N . Y .

[Organized under Law o f 1851. Commenced business 1889]
Officers Names Post-office addresses

President..................... HENRY SCHAFER-----
Secretary.....................  OHAS. P. BRETT.........
Treasurer...................  STEPHEN L. FOSTER
Attorney...................... EDWARD W. RANKIN

Albany, N. Y. 
Albany, N. Y. 
Albany, N. Y. 
Albany, N. Y.

ASSETS
Loans on bond and m ortgage...................................................................  $217,600 00
Loans on shares .......................................................................................... 24 ,218  00
Cash on hand and in bank.....................................................................  1 ,707 72
T ax and street improvement certificates.............................................  114 28

$243,630 08

LIABILITIES
Due shareholders, d u e s .................     $170,082 21
Due shareholders, dividends credited.................................................. 20 ,203  70
Balance to  be paid borrowers on m ortgage loans.........................  3 ,8 0 0  00
Borrowed m o n e y .......................................................................................... 23 ,000  00
Undivided profits ........................................................................................ 16,317 62
Guaranty fund (as per section 302 o f  Banking L a w ) ................ 9 ,276  45

$243,630 08

RECEIPTS
Cash on hand January 1, 1915........................   $1 ,637 57
Dues credited to  members ...................................................................... 82 ,944 12
M oney borrowed .......................................................................................... 32 ,000  00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 52 ,400  00
Loans on shares repaid..............................................................................  39,077 00
Fines received ..............................................................................................  378 63
Interest re ce iv e d .......................................................................................... 13,703 56
Rent received................................................................................................. 196 00
Dividends retained on w ithdrawals...................................................... 1,175 49
T ax certificates redeemed..........................................................................  7 2 9 1

$223,585 28

DISBURSEMENTS
Loaned on mortgage ................................................................................. $63,765 00
Loaned on s h a re s ..................................       38,916 00
Dues repaid on withdrawal, oi; applied on loan s.............................  57,375 73
P aid  matured s h a r e s .................      26 ,263  10
Dividends paid on withdrawal, o r  applied on loans....................  3 ,440  80
Paid  borrowed money and prior m ortgages...................................... 27 ,000 00
Paid  interest on borrowed money and prior m ortgage.............. 941 69
Paid salaries and clerk-hire..........................................................  2 ,408 00
Paid advertising, printing and postage................................‘ ...........  528 63
Paid  rent ..........................................    720 00
P aid  banking department, assessment...............................................  17 29
Officers’ bonds .......................................................................................     34 00
T ax and street improvement certificates........................................... 114 26
A uditing com mittee ................................................................................. 30 00
Furniture and f ix tu r e s ........................................................ .............I . .  9 13
S ig n s ............................................................   19 05
In su ra n ce ........................................................................................................ 18 23
L ig h t in g ..........................................................................................................  15 00
C le a n in g ..........................................................................................................  78 00
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Albany County 57

T elep h on e ...................................................................    $58 17
Office supplies .............................................................................................  10 85
Pass books ....................................................................................................  35 00
Loan r e g is t e r ................................................................................................  18 10
Internal revenue s ta m p s .........................................................................  4 40
Miscellaneous items ................................................................., ............. 48 13
Gash on hand December 31, 1915.......................................... ...............  1,707 72

$223,585 28

Plan, permanent. Par value o f  shares, $105. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, 7,015; shares issued during the year, 3,016; 
shares withdrawn during the year, 2,891; shares in force, 7,140. Borrow
ing members, 215, holding 4,150 shares; non-borrowing members, 777, hold
ing 2,990 shares. Female shareholders, 498, holding 2,241 shares. Total 
dividends credited members during the year on instalment shares, $9,000.40; 
rate, 5 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, $28,- 
263.10. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $4,034.69. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in - Albany, Columbia, Rensselaer and Saratoga 
counties, New Y ork  State. Largest m ortgage loan outstanding, $5,200. M ort
gages in force in New Y ork State, $217,600. N o foreclosures during the year.

THE SAFETY BUILDING-LOAN AND SAVINGS ASSOCIATION OF THE
CITY OF ALBANY

No. 407 Broadway, Albany, N. Y .
[Organized under Law of 1851. Commenced business 1889]

Officers Names Post-office addresses
President..................... JOHN H. LYNCH..................................  27 Madison Avenue.
Secretary.....................  EDWARD J. B. MURRAY.................... 256 Quail Street.
Treasurer...................  JOHN J. GALLOGLY............................  First National Bank.
Attorney...................... ANDREW G. SEELMAN......................  68 State Street

ASSETS
Loans on bond and m ortgage......................................
Loans on shares ...............................................................
Gash on hand and in  bank.............................................
Instalments due and unpaid ......................................
Interest, premium, fees and fines due and unpaid
Advances for taxes, insurance, e tc ...........................
Interest accrued ...............................................................
Fines accrued ...................................................................

$326,193 38

$301,700 00 
20,885 00 

152 21 
1,088 25 

722 49 
650 34 
978 07 

17 02

LIABILITIES
Due shareholders, dues ............................................................................  $244,090 50
Due shareholders, dividends credited............................................  50,061 16
Borrowed money .........................................................................................  17,000 00
Undivided profits .....................................................................................  8 ,270 08
Guaranty fund (as per section 392 o f Banking L a w ) ................ 6 ,455 30
Dues paid in advance............................................   246 50
Interest paid in  advance.......................................................................... 62 49
Individual accounts ................................................................................... 7 29

$326,193 38
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RECEIPTS
Cash on hand January 1, 1915.................   $393 73
Dues credited to  members ..........................   58,795 00
M oney borrowed .......................................................................................  41,000 00
M ortgages redeemed, foreclosed or transferred to real estate .. 52,550 00
Loans on shares r e p a id ............................................................................  13,681 00
Fees received ..............................................................................................; 94 66
Fines received .............................................................................................. 500 77
Interest r e c e iv e d .........................................................................................  19,813 56
Dividends retained on w ithdraw als........... .. ..................................... 1 ,900 36
Advances repaid .........................................................................................  1,195 28
Individual accounts ................................................................................... 2 ,052 83

$191,986 19

DISBURSEMENTS
Loaned on mortgage ....................................................................    $45,050 00
Loaned on shares .......................................................................................  8 ,212 00
Dues repaid on withdrawal, or applied on loans......................... 40,945 75*
Paid matured shares ..............................................................................  24 ,500 00
Dividends paid on withdrawal, or applied on loans......................  8 ,100  08
Cash dividends paid on income and accumulative prepaid shares 949 77
Paid  borrowed money and prior m ortgages......................................  54 ,000  00
Paid  interest on borrowed money and prior m ortgages------- -------  1 ,743 07
Paid  salaries and clerk-hire...................................................................  720 00
P aid  advertising, printing and postage............................................. 102 67
Paid rent .......................................................................................................  225 00
Paid banking department, exam ination............................................. 54 00
Paid banking department, assessment...............................................  25 17
Officers’ bonds ........................................................................................   22 00
Advances for taxes.....................................................................................  223 39
State League dues and expenses............................................   34 90
Individual accounts ................................................................................... 6 ,680 89
Office furniture ............................................................................................ 64 15
Burglary insurance ...................................................................................  38 60
Telephone, lighting and cleaning..........................................................  42 70
Office supplies ..............................................................................................  43 59
Painting office sign ................................................................................... 16 75
Loss on accounts .......................................................................................  39 50
Cash on hand December 31, 1915..........................................................  152 21

$191,986 19

Plan, serial. Par value o f  shares, $200. Instalments are 50 cents semi
monthly.

Shares in force January 1, 1915, 4 ,172% ; shares issued during the year, 
873; shares withdrawn during the year, 866; shares in force, 4,179% . Bor
rowing members, 256, holding 1,918% shares; non-borrowing members, 325, 
holding 2,261 shares. Female shareholders, 225, holding 1,325% shares. 
T ota l dividends credited members during the year on instalment shares, 
$15,223.79; rate, 6 per eent. Total dividends credited or paid in  cash to 
members during the year on other shares, $949.77; rate, 4 %  per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$24,500. Entrance fee, 25 cents per A a r e ; maximum fee $1. Operating 
expenses, as defined in section 390 o f  the Banking la w , incurred and paid 
during the year, $1,349.86. Unpaid, none.

N o premium plan. Interest paid by  borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in  Albany, Rensselaer and Schenectady counties, 
New Y ork  State. Largest m ortgage loan outstanding, $20,000. M ortgages 
in force in New York State, $301,7,00. One foreclosure during the year.
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VOORHEESVILLE SAYINGS AND LOAN ASSOCIATION
Yoorheesville, N . Y .

[Organized under Law of 1910. Commenced business 1913]
Officers Names Post-office addresses

President.....................
Secretary.....................
Treasurer...................
Attorney......................

FREDERIC V. GRIESMAN.
JOHN C. GUFFIN......... ........
JOHN C. GUFFIN.................
S. J . DARIN G...........................

Voorheesville, N. Y. 
Voorheesville, N. Y. 
Voorbeesville, N. Y. 
Voorbeesville, N. Y.

ASSETS
Loans on bond and m ortgage................................................................  $17,478 33
Cash on hand and in bank.......................................................................  20  63
Furniture and fixtures..............................................................................  24 00

$17,522 96

LIABILITIES
Due shareholders, d u e s ...........................................................................  $16,297 05
Due shareholders, dividends credited.................................................... 561 68
Borrowed m o n e y .........................................................................................  300 00
Undivided profits ..................................................................................... 302 07
Guaranty fund (as per section 392 o f  Banking L a w ) ..................  62 16

$17,522 96

RECEIPTS
Cash on hand January 1, 1915.................    $196 58
Dues credited to  members.................  ....................................................  10,687 10
Money borrowed .........................................................................................  3 ,400 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. .  746 67
Fees received .............................................................................................   1 25
Interest re ce iv e d .........................................................................................  759 18
Dividends retained on w ithdrawals.....................................................  13 53

$15,804 31

DISBURSEMENTS
Loaned on m ortgage................................................................................  $8,056 41
Dues repaid on withdrawal, or applied on loans........................... 4 ,4 1 8 2 5
Dividends paid on withdrawal, or applied on loans......................  97 36
Paid borrowed money and prior m ortgages......................................  3 ,100 00
Paid interest on  borrowed money and prior m ortgages................ 25 67
Paid salaries and elerk-hire ................................................................. 52 00
Paid advertising, printing and postage............................................. 4 25
Paid rent ......................................................................................................  12 00
Paid banking department, assessment ...............................................  1 74
Officers’ bonds ...........................................................................................  8 00
Lighting and h e a t in g .................   8 00
Cash on hand December 31, 1915 ........................................................ 20 63.

$15,804 31

Plan, permanent. Par value of shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 497; shares issued during the year, 161; 
shares withdrawn during the year, 101; shares in force, 557. Borrowing 
members, 9, holding 152 shares; non-borrowing members, 73, holding 405 
shares. Female shareholders, 19, holding 133 shares. Total dividends credited 
members during the year on instalment shares, $264.20; rate, 5 per cent, and 
6 per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $134.31; rate, 4 per cent, and 4 %  per cent.
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N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in  section 390 o f the Banking Law, incurred and paid 
during the year, $84.25. Unpaid, none.

N o premium plan. Interest paid by borrow ing members, 6 per cent. N o 
premium charged. Loans have been made in  Albany county, New York 
State. Largest m ortgage loan outstanding, $3,700. M ortgages in force in 
New Y ork State, $17,478.33. N o foreclosures during the year.

WEST END SAYINGS AND LOAN ASSOCIATION
No. 854 Madison avenue, A lbany, N . Y .

[Organized under Law o f 1851. Commenced business 1880]
Officers Names Post-office addresses

President.....................  WILLIAM E. FOSKETT......................... 41 State Street.
Secretary.......................  EDWARD W. DE ROUVILLE...  854 Madison Avenue.
Treasurer...................  C. A. HOLLENBECK..............................  88 Beaver Street.
Attorney...................... WALTER E. WARD.............................   78 State Street.

ASSETS
Loans on bond and m ortgage.................................................................  $267,810 00
Real e s t a t e ..................................................................................................... 17,058 20
Cash on hand and in b a n k .....................................................................  5 ,037 41
Advances fo r  taxes, insurance, e tc ........................................................ 79 22

$289,984 83

LIABILITIES
Due shareholders, dues ............................................................................  $214,902 39
Due shareholders, dividends credited .................................................  33,803 27
Borrowed money .......................................................................................  17,500 00
Undivided profits .......................................................................................  12,454 89
Guaranty fund (as per section 392 o f Banking L a w ) .................. ' 6 ,800  00
Unearned or rebatable p r e m iu m ..........................................................  4 ,272  88
Special reserve ............................................................................................ 251 40

$289,984 83

RECEIPTS
Cash on hand January 1 ,1 9 1 5 ...............................................................  $3,541 63
Dues credited to  members ...................................................................... 89,351 19
M oney borrowed .......................................................................................... 15,000 00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. .  47,825 00
Loans on shares r e p a id ......................................................................     1 ,080  00
Fees received ..............................................................................................  93 00
Interest received .......................................................................................  14,383 07
Rent received ..............................................................................................  1 ,063 54
Advances repaid .........................................................................................  313 17
Special reserve ..................................................................................   307 40
Dues to  profit and l o s s ............................................................................  3 00

$172,961 00

DISBURSEMENTS
Loaned on m ortgage ............................................................................ .. $51,015 00
Dues repaid on withdrawal, or applied on l o a n s ...........................  90 ,630 14
Dues repaid on withdrawal, o r  applied on loans...........................  8 ,853 16
Paid borrowed money and prior m o r tg a g e s .................................  4 ,500  00
Paid interest on borrowed money and prior m ortgages.............. 596 48
P aid  fo r  real e s t a t e ...................................................................................  8 ,553 16
Paid salaries and clerk-hire .................................................................  1 ,382 71
P aid  advertising, printing and postage ........................................... 420 73
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Paid rent ....................................................................................................... $34 00
Paid repairs to  real e s t a t e .........................................................    312 05
Paid taxes, insurance, etc .....................................................................  328 86
Paid banking department, examination ..........................................  35 50
Officers’  bonds ...........................................................................................  12 00
Advances for taxes, insurance, e tc ......................................................... 392 39
State League D ues............................................   8 90
A uditing ................................................. , ................................................... 578 32
Reserve premium re tu rn e d .....................................................................  173 49
Shortage ......................................................................................................... 96 70
Cash on hand December 31, 1915 .................................................   5 ,037 41

$172,961 00

Plan, permanent. Par value o f shares, $105. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 9,092; shares issued during the year, 
2,034; shares withdrawn during the year, 2,268; shares in force, 8,858. 
Borrowing members, 161, holding 2,535 shares; non-borrowing members, 874, 
holding 6, 323 shares. Female shareholders, 347, holding 3,300 shares. Total 
dividends credited members during the year on instalment shares, $12,629.70; 
rate, 6%  per cent.

N o unpaid withdrawals. Membership fee, 50 cents. Operating expenses, 
as defined in section 390 o f the Banking Law, incurred and paid during the 
year, $1,858.34. Unpaid, none.

Premium plan, premium-interest. Interest and premium paid by  borrow
ing members, 6.44 per cent.

Loans have been made in Albany, Greene, Rensselaer and Schenectady 
counties, New Y ork State. Largest mortgage loan outstanding, $11,655. 
Mortgages in force in New York State, $267,810. Three foreclosures during 
the year.

ALLEGANY COUNTY
ALFRED MUTUAL LOAN ASSOCIATION

Main street, A lfred, N. Y.
[Organized under Law of 1851. Commenced business 1884]

Officers Names Post-office addresses
President.....................  P. A. CRUMB.........................................................  Alfred, N. Y.
Secretary..................... E. P. SAUNDERS..................................................  Alfred, N. Y.
Treasurer..................... P . H . E L M S ............................................................... A lfred, N. Y .
Attorney.....................  E. P. SAUNDERS.................................................. Alfred, N. Y.

ASSETS
Loans on bond and mortgage ....................................
Loans on shares ...............................................................
Contracts for the sale o f  real estate.........................
Real estate ........................................................................
Cash on hand and in bak...............................................
Furniture and fixtures .................................................
Instalments due and u n p a id ........................................
Interest, premium, fees and fines due and unpaid
Advances for taxes, insurance, etc..............................
Rent u n p a id ........................................................................
Miscellaneous items ........................................................

$199,851 30

$175,088 81 
10,300 00 
6,682 56 
5,147 00 

17 62 
316 78 

1,083 01 
1,099 19 

15 83 
49 00 
51 50
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l i a b i l i t  s
Due shareholders, d u e s ............................................................................  $144,825 00
Due shareholders, dividends c r e d ite d ..........................................  32,626 08
Balanee to  be paid borrowers on m ortgage loans.............................  600 00
Borrowed money .......................................................................................  15,300 00
Undivided profits .......................................................................................  2 ,018  70
Guaranty rand (as per section 392 o f Banking L a w ) ................ 4 ,360  00
Dues prepaid ................................................................................................  120 52
Interest prepaid .......................................................................................... 1 00

$199,851 30

RECEIPTS
Cash on  hand January 1 ,1 9 1 5 ............................................................... $3 ,370  88
Dues credited to  m em b ers ........................................................................ 31,938 26
M oney borrowed .........................................................................................  16 ,300 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 20,658 80
Loans on shares repaid ..........................................................................  10,900 00
Fees received ................................................................................................  101 77
Fines received ..............................................................................................  487 88
Interest received .......................................................................................  11,917 38
Bent received .............................................................................................  282 25
Dividends retained on w ith d ra w a ls .................................................... 242 76
Beal estate contracts ..............................................................................  1*237 67
Application  deposits ................................................................................  110 00
Expenses repaid .........................................................................................  11 68
Furniture sold ............................................................................................ 2 50

$97,561 83

DISBURSEM ENTS
Loaned on mortgage ................................................................................. $15,200 00
Loaned on shares ............................................... . . . . .................................  9 ,200  00
Dues repaid on withdrawal, o r  applied on loans.............................  10,062 08
Paid matured s h a r e s ................................................................................. 26 ,300  00
Dividends paid on withdrawal, or applied on loans......................  2 ,203 57
Paid borrowed money and prior m o r tg a g e s ....................................  27,086 30
Paid interest on borrowed money and prior m o r tg a g e s .............. 890 95
Paid for real estate ................................................................................  5 ,147 00
Paid salaries and clerk-hire...................................................................  555 00
Paid advertising, printing and postage ........................................... 96 00
Paid rent .......................................................................................................  37 00
Paid repairs to  real estate ...................................................................  192 04
Paid taxes, insurance, etc.........................................    212 63
P aid  banking department, exa m in a tion ............................................. 73 00
Paid banking department, a ssessm ent................................*.............. 15 56
Officers’  bonds .......................................................................  16 00
Advances for taxes, insurance, etc.........................................................  3 53
State league dues and expenses ..........................................................  27 60
Application  deposits ................................................................................  110 00
Furniture and fixtures ............................................................................  62 00
Office ex p en ses ..............................................................................................  49 45
Commission for collecting rents ..........................................................  4 50
Cash on hand December 31, 1 9 1 5 ..........................................................  17 6$

$97,561 83

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly. 
Shares in  force January 1, 1915, 2,482; shares issued during the year, 

393; shares withdrawn during the year, 315; shares in force, 2,560. Borrow
ing members, 150, holding 1,165 shares; non-borrowing members, 278, holding
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1,395 shares. Female shareholders, 205, holding 927 shares. Total dividends 
credited members during the year on instalment shares, $10,216.44; rate, 
5 %  per cent.

N o unpaid withdrawals. Am ount of shares matured during the year, 
$11,692.55. Entrance fee, 25 cents per book. Operating expenses, as defiined 
in section 390 o f  the Banking la w , incurred and paid during the year, 
$785.55. Unpaid none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Allegany and Steuben counties, New York State. 
Largest m ortgage loan outstanding, $6,000. M ortgages in  force in New 
Y ork  State, $175,088.81. N o foreclosures during the year.

BRONX COUNTY
EUREKA CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

553 Courtland avenue, New York, N. Y .
[Organized under Law of 1887. Commenced business 1S88]

Officers Names Post-office addresses
President..................... JOHN L. BURGOYNE...............  553 Courtland Avenue.
Secretary.....................  GEORGE A. SPENCER........... 611 Madison St., Brooklyn.
Treasurer...................  J. H. HITTORFF........................  993 Jackson Avenue.
Attorney.....................  JOHN DAY1S............................... 68 William Street.

ASSETS
Loans on bond and mortgage .......................
Loans on shares .................................................
Real estate ..........................................................
Cash on hand and in b a n k .............................
Furniture and fixtures ....................................

$168,089 63

$97,400 00 
4 ,730  00 
3 ,640  20 
2,219" 43 

100 00

LIABILITIES
Due shareholders, dues ............................................................................ $87,979 00
Due shareholders, dividends c r e d ite d .................................................  13,948 14
Undivided profits .......................................................................................  3 ,313 72
Guaranty fund (as per section 392 o f Banking Law ) ................ 2 ,046  77
Unearned or rebatable premium ..........................................................  802 00

$108,089 63

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $549 64
Dues credited to  members .....................................................................  23,678 00
Money borrowed .........................................................................................  2 ,300  00
M ortgages redeemed, foreclosed or transferred to real estate .. 14,100 00
Loans on shares repaid ...................................    4 ,820 00
Fees received ................................................................................................ 17 75
Fines received .............................................................................................. 13 99
Interest received .......................................................................................  6 ,198 02
Premium received ....................................................................................... 30 00
Dividends retained on withdrawals ...................................................  372 79
Real estate ..................................................................................................  66 20
Exchange ......................................................................................................  94

$52,147 33
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DISBURSEM ENTS
Loaned on m ortgage ................................................................................. $11,900 00
Loaned on shares .......................................................................................  4 ,300  00
Dues repaid on withdrawal, or applied on loans...........................  13,318 00
Paid matured shares ................................................................................. 11,092 55
Dividends paid on withdrawal, or applied on loans....................  1 ,794 91
P aid  borrowed money and prior m o r tg a g e s ....................................  2 ,300  00
P aid  interest on borrowed money and prior m o r tg a g e s ...........  7 78
Paid for real e s t a t e ...................................................................................  3 ,706 40
Paid salaries and clerk-hire .........................,....................................... 507 00
Paid advertising, printing and postage ........................................... 83 99
P aid  rent .......................................................................................................  120 00
Paid banking department, exa m in a tion ............................................. 19 60
P aid  banking department, assessm ent...............................................  8 6 1
Officers’  bonds ..............................................................................................  16 00
Dorm ant account .................................    20 40
M etropolitan League dues ......................................  6  00
D irectors’ fees ............................................................................................ 95 00
Insurance rebated .....................................................................................  7 93
Interest rebated .......................................................................................... 1 13
Miscellaneous items ...................................................................................  22 60
Cash on hand December 31, 1915 ........................................................  2 ,2 19  43

$52,147 33

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 2,050; shares issued during the year, 

537; shares withdrawn during the year, 389; shares in force, 2,198. Borrow
ing members, 31, holding 487 shares; non-borrowing members, 281, holding 
1,711 shares. Female shareholders, 94, holding 525 shares. Total dividends 
credited members during the year on instalment shares, $4,922.02; rate, 5 
per cent.

N o unpaid withdrawals. Amount o f  share matured during the year, 
$11,692.55. Entrance fee, 25 cents per book. Operating expenses, as defined 
in  section 390 o f  the Banking Law, incurred and paid during the year, $840.59. 
Unpaid none.

Premium plan, gross. Interest paid by borrowing members, 5 per cent., 
and 6 per cent. Premium paid by borrowing members, 1 per cent.

Loans have been made in  New York, Queens, Richmond and W estchester 
counties, New York State and in New Jersey, Largest mortgage loan out
standing, $5,000. M ortgages in force in New Y ork State, $95,600. N o fore
closures during the year.

MODEL BUILDING AND LOAN ASSOCIATION OF MOTT HAVEN
No. 2663 Third avenue, New York, N. Y .

[Organized under Law o f 1851. Commenced business 1889]
Officers Names Post-office addresses

President.....................  JOHN S. H A N S O N ...,......................  37 liberty Street.
Secretary.....................  JOSEPH B. HARE............................... 1813 Webster Avenue.
Treasurer...................  JTJLES F. VALOIS............................... 2663 Third Avenue.
Attorney...................... HERBERT REEVES...........................  55 Liberty Street.

ASSETS
Loans on bond and m o r tg a g e .................................................................  $308,487 45
Loans on shares .........................................................................................  11,257 CM)
Real e s t a t e .....................................................................................................  31,308 00
Cash on hand and in bank .....................................................................  3 ,653  24
Furniture and fixtures ............................................................................  465 88
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Interest, premium, fees and fines due and u n p a id ......................... $6 ,644 52
Advances for taxes, insurance, e t c . .....................................................  570 77

Instalments due and unpaid........................................  $f,592 00

$362,386 86

L IA B IL IT IE S

Due shareholders, dues ............................................................................ $214,786 50
Due shareholders, matured shares ...................................................... 51,125 00
Due shareholders, dividends c r e d ite d .................................................  33,839 72
Balance to  be paid borrowers on m ortgage lo a n s .......................  4 ,050  00
P rior mortgages .........................................................................................  9 ,000  0o
Borrowed money .........................................................................................  18,000 00
Undivided profits ..................................................................................... 19,052 65
Guaranty fund (as per section 392 o f Banking Law) ................ 12,500 00
Interest accrued .........................................................................................  32 99

$362,386 86

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $3,409 28
Dues credited to  members .....................................................................  77,737 00
Prior mortgages .........................................................................................  9 ,000 00
Money borrowed .........................................................................................  167,000 00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 9 ,012  59
Loans on shares r e p a id ....................................................................   9 ,840  0V
Beal estate s o l d ...........................................................................................  5 ,585 00
Fees received ................................................................................................ 65 25
Fines received .............................................................................................. 171 12
Interest received ....................................................................................... 17,126 29
Premium received ................................................    3 ,860 34
Bent received .............................................................................................  1,165 63
Dividends retained on w ith d raw a ls ...................................................... 464 96
Advances repaid .........................................................................................  831 74
Profit and loss, dividends accrued .....................................................  155 44
Interest accrued .........................................................................................  32 99
Profit on sale of real e s t a t e ................................................................... 875 00
Cash over ......................................................................................................  10 27

$306,342 90

DISBURSEMENTS
Loaned on mortgage ................................................................................  $22,211 45
Loaned on shares ....................................................................................... 6,925 00
Dues repaid on withdrawal, or applied on loans.............................  48,843 25
Paid matured shares ................................................................................  37,151 00
Dividends paid on withdrawal, or applied on loans....................  4 ,566 18
Paid borrowed money and prior mortgages .................................... 165,500 0Q
Paid interest on borrowed money and prior m o r tg a g e s .............  902 97
Paid for real estate ................................................................................  11,148 00
Paid salaries and clerk-hire ................................................................. 2 ,640  35
Paid advertising, printing and postage............................................. 74 44
Paid rent ......................................................................................................  120 00
Paid repairs to real e s t a t e .....................................................................  321 14
Paid taxes, insurance, etc......................................................................... 932 86
Paid banking department, examination ..........................................  42 25
Paid banking department, assessment............................................... 25 59
Officers’ bonds .............................................................................................  34 00
Advances for taxes, insurance, etc.......................................................  866 64
Foreclosure expenses ................................................................................  242 04
Legal expenses ...........................................................................................  74 70

3
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Internal revenue s ta m p s .......................................................................... $35 00
Collection charges ..................................................................................... 9 09
Protest fees ..................................................................................................  1 67
Inspectors of election ..............................................................................  10 00
Letter carrier .............................................................................................. 5 00
To correct errors .......................................................................................  7 04
Cash on hand December 31, 1915 ......................., ..............................  3 ,653 24

$306,342 90

Plan, serial. Par value of shares, $125. Instalments are 50 cents monthly.
Shares in force January 1, 1915, 8,281; shares issued during the year, 

1,290; shares withdrawn during the year, 1,517; shares in force, 8,054. 
Borrowing members, 105, holding 2,185 shares; non-borrowing members, 
557, holding 5,869 shares. Female shareholders, 285, holding 2,805 shares. 
Total dividends credited members during the year on instalment shares, 
$14,816.35; rate, 5%  per cent.

No unpaid withdrawals. Amount* of shares matured during the year, 
$41,026. Membership fee 75 cents. Operating expenses, as defined in section 
390 o f the Banking Law, incurred and paid during the year, $2,929.55. 
Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by borrowing members, 2 per cent.

Loans have been made in Kings, Nassau, New York, Queens and W est
chester counties, New York State and in New Jersey. la rg e s t  m ortgage 
loan outstanding, $12,000. M ortgages in  force in New York State, $232,- 
014.45. Two foreclosures during the year.

MOUNT ST. VINCENT CO-OPERATIVE BUILDING AND LOAN 
ASSOCIATION

No. 1932 Arthur avenue, New York, N. Y.
{Organized under Law of 1851. Commenced business 18&8]

Officers Names Post-office addresses
President. 
Secretary. 
Treasurer 
Attorney.

WILLIAM C. BERGEN. 
ANDREW J. FLYN N ... 
JAMES O’CONNELL... 
JOHN J. O'GRADY.........

130 West 180th Street. 
1976 Hughes Avenue. 
589 West 147th Street. 
277 Broadway.

ASSETS
Loans on bond and m ortgage ..............................................................  $159,850 00
Contracts for the sale o f real estate .................................................  3 ,182 39
Beal estate ..................................................................... ............................. 4 ,250  00
Cash on hand and in  b a n k .....................................................................  9 ,359  70
Furniture and fixtures ............................................................................ -50 00

$176,692 09

LIABILITIES
Due shareholders, dues ............................................................................  $124,491 02
Due shareholders, dividends credited ...............................................  40,493 60
Undivided profits .......................................................................................  9 ,108 52
Guaranty fund (as per section 392 o f Banking L a w ) ................ 2 ,598 95

$176,692 09

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $9,773 43
Dues credited to  members .....................................................................  30,191 39
Mortgages redeemed, foreclosed or transferred to  real e sta te .. 500 00
Real estate sold .......................................................................................... 51 8®
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Interest received ....................................................................................... $8 ,020  62
Premium received ..................................................................................... 264 66
Rent received .............................................................................................  529 00

$50,330 96

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $15,600 00
Dues repaid on withdrawal, or applied on loans.............................  20,271 82
Dividends paid on withdrawal, or applied on lo a n s ....................  4 ,178 97
Paid salaries and clerk-hire ..............   508 00
Paid advertising, printing and postage............................................. 18 75
Paid rent ....................................................................................................  80 00
Paid repairs to  real e s t a t e .....................................................................  8 7 8
Paid taxes, insurance, etc......................................................................... 194 13
Paid banking department, exa m in a tion ............................................. 43 50
Paid banking department, assessment ............................................... 12 48
Officers’ bonds .............................................................................................. 7 36
State and M etropolitan League d u e s .................................................  17 25
M oving office ................................................................................................ 30 00
Miscellaneous items ................................. ................................................  22
Cash on hand December 31, 1915 ........................................................ 9 ,359  70

$50,330 96

Plan, permanent. Par value o f shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 2,441; shares issued during the year, 266; 
shares withdrawn during the year, 46 ; shares in force, 2,661. Borrowing 
members, 38, holding 1,389 shares; non-borrowing members, 226, holding 
1,272 shares. Female shareholders, 91, holding 839 shares. Total dividends 
credited members during the year on instalment shares, $8,900.58; rate, 6 
per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 o f the 
Banking Law, incurred and paid during the year, $661.56. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 6 
per eent. Premium paid by borrowing members, 1%  per cent.

Loans have been in Bronx, Kings, New York, Queens, Richmond, Suffolk 
and Westchester counties, New York State, and in New Jersey. Largest 
mortgage loan outstanding, $15,000. M ortgages in force in New Y ork State, 
$153,350. N o foreclosures during the year.

NORTH NEW YORK SAVINGS AND LOAN ASSOCIATION
No. 499 W illis avenue, New York, N. Y.

[Organized under Law of 1851. Commenced business 1886]
Officers Names Post-office addresses

President..................... PRANK A. HOOKER...............
Secretary..................... GEORGE W. CUDLIPP...........
Treasurer...................  WILLIAM H. WRIGHT...........
Attorney...................... J. HOMER HILDRETH.........

ASSETS
Loans on bond and mortgage ....................................
Loans on shares ..............................................................
Real estate ........................................................................
Cash on hand and in  bank ........................................
Furniture and fixtures .................................................
Interest, premium, fees and fines due and unpaid

1815 Webster Avenue.
251 E. Kingsbridge Road. 
351 East 141st Street. 
Columbia Trust Co. Bldg., 3d 

Avenue and 148tb Street.

$230,056 00 
430 00 

17,000 00 
5,119 59 

106 53 
4,703 55

$257,409 67
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LIABILITIES
Due shareholders, dues ..........................................................................  $242,906 76
Undivided profits .......................................................................................  2 ,117 08
Guaranty rand (as per section 392 o f  Banking Law) ................ 12,271 98
Taxes, insurance, etc..................................................................................  113 85

68 Kbfort on Savings and Loan A ssociations

$257,409 67

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $3,347 71
Dues credited to  m em bers ........................................................................ 31,991 30
M oney b o r r o w e d ..............................      13,500 00
M ortgages redeemed, foreclosed or transferred to real e sta te .. 15,200 00
Loans on shares r e p a id ............................................................................  5 ,390  00
Interest received .......................................................................................  18,187 97
Premium received .....................................................................................  179 76
Rent received ..............................................................................................  880 00
Assessments, taxes, etc..............................................................................  860 65
Profit and loss ............................................................................................ 92 61
Suspense account .......................................................................................  37 00

$89,667 00

DISBURSEMENTS
Loaned on mortgage ................................................................................. $7,133 50
Loaned on shares .......................................................................................  3 ,945 00
Dues repaid on withdrawal, or applied on loans.............................  42,551 42
Paid borrowed money and prior mortgages ....................................  13,500 00
Paid interest on  borrowed money and prior m ortgages.............. 126 02
Paid for real e s t a t e .................................   9 ,0 00  00
Paid salaries and c le rk -h ire ...................................................................  850 00
Paid advertising, printing and p o s t a g e ............................................. 149 61
Paid rent ....................................................................................................... 240 00
Paid repairs to real estate .....................................................................  156 89
Paid taxes, insurance, etc.........................................................................  273 30
Paid banking department, examination ........................................... 1 6 9 0
Paid banking department, assessment ............................................. 19 22
Interest accrued .........................................................................................  4 ,703 55
Foreclosure costs, taxes, insurance, ete..............................................  1 ,845 60
Commission for collecting r e n t s .........................    36 40
Cash on hand December 31, 1 9 1 5 ........................................................ 5 ,119  59

$89,667 00

Plan, permanent. Par value of shares, $100 and $250. Instalments are 
10 cents and 25 cents weekly.

Shares in force January 1, 1915, 2,354; shares issued during the year, 156; 
shares withdrawn during the year, 165; shares in force, 2,345. Borrowing 
members, 20, holding 318 shares; non-borrowing members, 356, holding 2,027' 
shares. Female shareholders, 190, holding 1,102 shares. T otal dividends 
credited members during the year on instalment shares, $11,475.74; rate, 
5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 o f  
the Banking la w , incurred and paid during the year, $1,276.01, Unpaid, none.

N o premium plan. Interest paid by borrowing members, 5 %  per cent, and 6 
per cent. N o premium charged.

Loans have been made in  New Y ork  county, New York State. Largest 
mortgage loan outstanding, $7,500. M ortgages in force in New York State, 
$230,050. Tw o foreclosures during the year.
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TRSMONT BUILDING AND LOAN ASSOCIATION
No. 1931 W ashington avenue, New York, N. Y .

[Organized under Law o f 1851. Commenced business 1884]
Officers Names Post-office addresses

President.......... THOMAS C. LEWIS...................................................  4260 Broadway.
Secretary..........  ROBERT I. LOMAS, J s .............................................. 1941 Concourse.
Treasurer......... MARTIN WALTER........................................................ 1935 Concourse.
Attorney........... TITLE GUARANTEE & TRUST CO............................ 176 Broadway.

ASSETS
Loans on bond and m o r tg a g e ............................................................... $112,100 00
Loans on shares .........................................................................................  4 ,525 00
Cash on hand and in h a n k .....................................................................  519 14

$117,144 14

LIABILITIES
Due shareholders, dues .......................................................................... $88,588 50
Due shareholders, dividends credited .............................................  20,512 85
Borrowed money .....................................................................................  1,000 00
Undivided profits .....................................................................................  3 ,808 40
Guaranty fund (as per section 392 o f the Banking L a w ) . . . .  3 ,234 39

$117,144 14

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $3,414 00
Dues credited to  members .....................................................................  20,107 09
Money borrowed .........................................................................................  6 ,500 00
Mortgages redeemed, foreclosed or transferred to real e sta te .. 8 ,500  00
Loans on share r e p a id ..............................................................................  4 ,225 00
Fees received ................................................................................................ 13 50
Fines received .............................................................................................. 42 58
Interest received ....................................................................................... 6 ,406 13
Premium received .......................................................................................  1,271 48

$50,479 78

DISBURSEMENTS
Loaned on mortgage ................................................................................  $7,000 00
Loaned on shares .......................................................................................  1 ,400 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 26,623 50
Paid matured shares ................................................................................  2 ,500  00
Dividends paid on withdrawal, or applied on loans......................  6 ,240 57
Paid borrowed money and prior mortgages ................................  5 ,500  00
Paid interest on borrowed money and prior mortgages .............  36 17
Paid salaries and clerk-hire ................................................................. 500 00
Paid advertising, printing and postage ........................................... 28 84
Paid rent ................................................   72 00
Paid banking department, examination ..........................................  13 10
Paid banking department, assessment ............. : ............................  9 81
Officers’  bonds .............................................................................................. 30 00
State League dues ..................................................................................... 5 75
Internal revenue stamps .......................................................................  90
Cash on hand December 31, 1 9 1 5 .......................................................... 519 14

$50,479 78

Plan, serial. Par value of shares, $100. Instalments are 50 cents monthly. 
Shares in force January 1, 1915, 3,902; shares issued during the year, 372; 

shares withdrawn during the year, 956 ; shares in force, 3,318. ik>rrowing
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members, 2®, bolding 1,313 shares; non-borrowing members, 90, bolding 
2,005 shares. Female shareholders, 58, holding 1,307 shares. Total dividends 
credited members during the year on instalment shares, $7,258.83; rate, 
6 3 /1 0  pm- cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, $2,500. 
Membership fee, 50 cents. Operating expenses, as defined in section 390 o f  the 
Banking Law, incurred and paid during the year, $637.49. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by  borrowing members, 10 cents per share per month.

Loans have been made in Bronx county, New Y ork  State. Largest m ort
gage loan outstanding, $9,500. M ortgages in force in New York State, 
$112,100. N o foreclosures during the year.

BROOME COUNTY
CO-OPERATIVE BUILDING AND LOAN ASSOCIATION OF BINGHAMTON,

NEW YORK
Room  418 Security M utual L ife Building, corner Exchange and Court streets,

Binghamton, N . Y .
[ Organized under Law o f 1851. Commenced business 1886]

Officers Names Post-office addresses
President....................  H. D. WHITMABSH...............  Binghamton, N. Y.
Secretary.....................  FREDERICK J. BAUMANN.. 416 Security Mut. l i f e  Bidg.
Treasurer...................  CHARLES D. M ATTHEW S... Binghamton, N. Y.
Attorney.....................  HENRY C. OLMSTBAD...........  Binghamton, N. Y.

ASSETS
Loans on bond and m o r tg a g e ...................... .
Loans on shares ................................................. .
Cash on hand and in  b a n k .............................
Furniture and fixtures .....................................

$186,205 53

$181,775 00 
1 ,300  00 
3 ,005 53 

125 00

LIABILITIES
Due shareholders, dues ............................................................................  $146,086 00
Due shareholders, dividends credited ...............................................  14 ,240  61
Balance to  be paid borrowers on mortgage loans.........................  2 ,4 0 0  00
Borrowed money .......................................................................................  15,068 00
Undivided profits .....................................................................................  4 ,419  14
Guaranty fund (as per section 392 o f Banking L a w ) .................. 3,991 78

$186,205 53

RECEIPTS
Cash on hand January 1, 1 9 1 5 ..............................................................  $1,509 92
Dues credited to  members .....................................................................  18,817 00
M oney borrowed .........................................................................................  27 ,518 00
M ortgages redeemed, foreclosed or transferred to  real estate. .  35,675 00
lo a n s  on shares r e p a id ............................................................................  2 ,675  00
Fees received ................................................................................................  68 50
Fines re c e iv e d ......... ....................................................................................  77 02
Interest received .......................................................................................  10,559 75
Dividends retained on w ith d ra w a ls ..............* ...................................  267 36
Refunds .........................................................................................................  30 45

$97,198 00
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DISBURSEMENTS
Loaned on mortgage ................................................................................  $42,950 00
Loaned on shares ....................................................................................... 2 ,050 001
Dues repaid on withdrawal, or applied on loans........................... 24 ,376 00
Dividends paid on withdrawal, or applied on loans......................  1 ,894  39
€ash dividends paid on income and accumulative prepaid

shares ...........................................................    4 ,280 39
Paid borrowed money and prior m o r tg a g e s ....................................  16,750 00
Paid interest on borrowed money and prior m ortgages...............  655 98
Paid salaries and clerk-hire...................................................................  750 00
Paid advertising, printing and postage............................................. 17 03
Paid rent ......................................................................................................  120 00
Paid banking department, examination ..........................   63 72
Paid banking department, assessm ent............................................... 13 46
Officers’  bonds ..............................................   30 00
M ortgage tax and r e c o r d in g .................   241 50
Cash on hand December 31, 1915 ......................  3,005 53

$97,198 00

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 2,147; shares issued during the year, 302; 

shares withdrawn during the year, 358; shares in force, 2,091. Borrowing 
members, 103, holding 936 shares; non-borrowing members, 88, holding 
1,155 shares. Female shareholders, 53, holding 610 shares. Total dividends 
credited members during the year op instalment shares, $3,502.75; rate 5 
per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $4,280.39; rate, 5 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per income share; 25 cents 
per instalment share. Operating expenses, as defined in section 390 of the 
Banking Law, incurred and paid during the year, $917.03. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. No premium charged

Loans have been made in Broome county, New York State. Largest 
mortgage loan outstanding, $5,500. M ortgages in force in New York State, 
$181,775. No foreclosures during the year.

HOME MUTUAL LOAN AND SAVINGS ASSOCIATION OF BINGHAMTON,
NEW YORK

No. 18 Court street, Binghamton, N. Y.
[Organized under Law of 1851. Commenced business 1889]

Officers Names Post-office addresses
President..................... W. H. HECOX................................................ Binghamton, N. Y.
Secretary..................... WILLIAM A. JOHNSON............................. Binghamton, N. Y.
Treasurer...................  W. P. SHERWOOD........................................ Binghamton, N. Y.
Attorney.....................  M. E. PAGE...................................................  Binghamton, N. Y.

ASSETS
Loans on bond and mortgage ..............................................................  $47,126 08
Loans on shares .........................................................................................  1,088 00
Contracts for the sale o f  real e s t a t e .................................................  2 ,017 74
Real estate ..................................................................................................  881 95
Cash on hand and in b a n k ................................................... .................  767 39
Furniture and fixtures ............................................................................ 200 00
Advances for taxes, insurance, etc.......................................................  16 89

$52,098 05
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LIABILITIES
Due shareholders, dues ............................................................................  $38,658 65
Due shareholders, dividends c r e d ite d .................................................  3 ,116 22
Balance to  be paid borrowers on m ortgage loans......................... 1,177 45
Borrowed m o n e y .........................................................................................  7 ,500 00
Undivided profits ....................................................................................... 347 73
Guaranty fund (as per section 392 o f Banking Law ) ................ 1 ,300 00
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$52,098 05

BECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $323 39
Dues credited to members .....................................................................  6 ,000  75
Money borrowed .........................................................................................  4 ,000  00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 7 ,101 46
Loans on shares r e p a id ............................................................................  10 00
Fees received ................................................................................................  1 25
Interest received .......................................................................................  2 ,791 92
Dividends restained on w ithdraw als...................................................  10 16
Real estate c o n tr a c t s ................................................................................  3 ,077 19

$23,316 12

DISBURSEMENTS
Loaned on mortgage ................................................................................  $9,072 55
Loaned on s h a r e s ..........................    918 00
Dues repaid on withdrawal, or applied on lo a n s ...........................  7 ,292 20
Paid matured s h a r e s ................................................................................. 922 12
Dividends paid on withdrawal, or applied on loans....................  120 13
Cash dividends paid on income and accumulative prepaid

shares ............................................................   1,339 15
Paid borrowed money and prior m o r tg a g e s .................................... 2 ,0 00  00
Paid interest on borrowed money and prior m o r tg a g e s .............  280 67
Paid salaries and clerk-hire ................................................................. 350 00
Paid advertising, printing and postage ........................................  40 50
Paid rent ....................................................................................................... 30 00
Paid taxes, insurance, etc .....................................................................  22 59
Paid banking department, examination ........................................... 14 60
Paid banking department, a ssessm ent...............................................  16 89
Officers’ bonds .............................................................................................. 12 50
B urglary insurance ................................................................................... 12 75
Insurance on furniture and fixtures...................................................  6 90
M ortgage t a x ................................................................................................ 32 50
T e lle r s ..............................................................................................................  4 00
M oving office .............................................................................................. 60 68
Cash on hand December 31, 1915 ........................................................ 767 39

$23,316 12

Plan, permanent. Par value o f *100, $200, $300 and $500. Instal
ments are 25 eents weekly.

Shares in force January 1, 1915, t *res issued during the year, 104;
shares withdrawn during the year, ares in force, 593. Borrowing
members, 12, holding 114 shares; n zing members, 76, holding 479
shares. No record o f  female sharehoi tal dividends credited members
during the year on instalment shares, .. • rate, 5  per Cent.

N o unpaid withdrawals. Am ount i *es matured during the year,
$922.12. Entrance fee, 25 cents per sh~ Operating expenses, as defined
in section 390 o f  the Banking Law, incurred and paid during the year, $517.33 
Unpaid, none.
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N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Broome county, New York State. Largest m ort
gage loan outstanding, $3,500. Mortgages in force in New York State, 
$47,126.08. N o foreclosures during the year.

CATTARAUGUS COUNTY
GOWANDA CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 25 Main street, Gowanda, N. Y.

[Organized under Law of 1851. Commenced business 1880]
Officers Names Post-office addresses

President..................... HENRY R. GAENSSLEN..............................  Gowanda. N. Y.
Secretary.....................  FRANKLIN J. HBRDEG.............................. Gowanda, N. Y.
Treasurer...................  FRANKLIN J. HBRDEG.............................. Gowanda, N. Y.
Attorney.....................  FRED J. BLACKMON..................................... Gowanda, N. Y.

ASSETS
Loans on bond and mortgage ..............................................................  $664,746 92
Loans on shares ...............................................    28,493 40
Stocks and bonds ....................................................................................... 43,787 53
Contracts for the sale o f real e s ta t e ...................................................  5 ,783 07
Beal e s t a t e ....................................................................................................  5 ,500 00
Cash on hand and in b a n k .....................................................................  56,078 34
Furniture and fixtures .................................................................   850 00
Interest, premium, fees and fines due and u n p a id ......................  802 33
Interest accrued .........................................................................................  3 ,834 24

$809,875 83

LIABILITIES
Due shareholders, dues ............................................................................ $730,500 77
Due shareholders, dividends credited ................................................. 40,049 70
Undivided profits ..................................................................................... 27,931 24
Guaranty fund (as per section 392 o f Banking L a w ) .................... 11,300 00
Expenses unpaid ....................................................................................... 94 12

$809,875 83

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................... $46,773 34
Dues credited to  members .....................................................................  604,420 83
Money borrowed .........................................................................................  5 ,000 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 66,440 90
Loans on shares repaid ............................................................................ 35,038 69
Fees received ................................................................................................ 418 75
Fines received ...........................................................................................  29 15
Interest received ....................................................................................... 40,929 41
Rent received .............................................................................................. 140 00
Dividends retained on withdrawals ...................................................  1,137 32
Bonds sold ....................................................................................................  2 ,985 09
Real estate c o n t r a c t ..................................................................................  171 00

$803,484 48

DISBURSEMENTS
Loaned on mortgage ................................................................................  $201,510 00
Lo&ned on s h a r e s .......................................................................................  37,433 38
Dues repaid on withdrawal, o r  applied on l o a n s ...........................  449,297 72
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P aid matured shares ..............................................................................  $25, 030 19
Dividends paid on withdrawal, or applied on loa n s ................... 6 ,383 87
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 11,995 26
Paid borrowed money and prior m o r tg a g e s ....................................  5 ,000  00
Paid interest on borrowed money and prior m o r tg a g e s ...........  61 00
Paid salaries 'land clerk-hire .................................................................  2 ,596  00
Paid advertising, printing and p o s t a g e ............................................. 203 95
Paid repairs to  real e s t a t e .....................................................................  180 00
Paid taxes, insurance, etc.........................................................................  158 19
Paid banking department, examination ........................................... 76 40
Paid banking department, assessment ............................................. 47 74
League dues ................................................................................................  15 50
Bonds purchased .......................................................................................  6 ,000  00
Light and fuel ............................................................................................ 138 41

. Office supplies ..................................................................    49 72
Books .............................................................................................................  67 10
Telephone ....................................................................................................... 61 64
Cleaning ...........  38 85
Desk ................................................................................................................ 25 00
Miscellaneous items ................................................................................... 37 22
Cash on hand December 31, 1915 ..........................................................  56,078 34

$803,484 48

Plan, permanent. Par value o f shares, $125. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 7,073; shares issued during the year, 
1,675; shares withdrawn during the year, 1,211; shares in force, 7,537. 
Borrowing members, 269, holding 2,469 shares; non-borrowing members, 
859, holding 5,068 shares. Female shareholders, 772, holding 2,592 shares. 
Total dividends credited members during the year on instalment shares, 
$15,020.12; rate, 6 per cent. Total dividends credited or paid in  cash to 
members during the year on other shares $14,170.64; rate, 3 per cent, on 
savings shares, 4%  per cent, on income shares, and 6 per cent, on prepaid 
shares.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$25,939.19. Entrance fee, 25 cents per share. Operating expenses, as defined 
in  section 390 of the Banking Law, incurred and paid during the year, 
$8,323.39. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred during the year and remaining unpaid, $94.12.

Premium plan, instalment. Interest by borrowing members, 6 per cent. 
Premium paid by borrowing members, 2 %  cents per share per week.

Loans have been made in Cattaraugus, Chautauqua and Erie counties, New 
Y ork  State. Largest mortgage loan outstanding, $15,000. Mortgages in force 
in New York State, $664,746.92. N o foreclosures during the year.

OLEAN BUILDING, LOAN AND SAVINGS ASSOCIATION •
No. 109 North street, Olean, N. Y.

[Organized under Law o f 1861.- Commenced business 1892]
Officers Names Post-office addresses

President..................... W. O. CURTISS...................................................... Olean, N. Y.
Secretary..................... P. V. R. STILLMAN.............................................  Olean, N. Y.
Treasurer...................  ALLAN B, WILLIAMS.........................................  Olean, N. Y.
Attorney.....................  CREIGHTON S. ANDREWS................................  Olean, N. Y.

ASSETS
Loans on bond and m o r tg a g e .........................
Loans and shares ............................................. .
Contracts for  the sale o f  real e s t a t e .........

$48,500 00 
2 ,500  65 
1,658 02
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Cash on hand and in b a n k ..................................................................... $3,435 80
Advances fo r  taxes, insurance, etc. ...................................................  3 7 6
County clerk ................................................................................................ 11 72

$56,109 95

LIABILITIES
Due shareholders, dues ............................................................................ $45,870 55
Due shareholders, dividends credited ............................................... 6 ,985 04
Undivided p r o f i t s ........... ........................................................................... 904 36
Guaranty fund (as per section 392 o f  Banking L a w ) .................. 2 ,350 00

$56,109 95

RECEIPTS
Cash on hand January 1, 1915..............................................................  $2,806 35
Dues credited to  members .....................................................................  17,554 86
Mortgages redeemed, foreclosed or transferred to real e sta te .. 7 ,900  00
Loans on shares repaid ............................................................................  4,655 05
Fees received ................................................................................................ 50
Interest re ce iv e d .........................................................................................  2 ,767 17
Premium received ..................................................................................... 885 65
Dividends retained on withdrawals ...................................................  135 40
Paid on c o n tr a c t s ....................................................................................... 93 00

$36,797 98

DISBURSEMENTS
Loaned on m o r tg a g e ..................................................................................  $8,400 00
Loaned on s h a r e s ......... .............................................................................  3,702 30
Dues repaid on withdrawal, or applied on loans.............................  12,830 70
Paid matured s h a r e s .......................................................................... . .  6 ,149 27
Dividends paid on withdrawal, or applied on loans......................  714 97
Cash dividends paid on income and accumulative prepaid

s h a re s ................    182 93
Paid salaries and clerk-hire...........................................................   950 00
Paid advertising, printing and postage...............................................  198 81
Paid rent ....................................................................................................... 120 00
Paid banking department, exam ination............................................  46 49
Paid banking department, assessment.................................................  4 96
Advances for  taxes, insurance, e tc ........................................................ 1 41
M ortgage t a x ................................................................................................ 38 50
[R ecording.......................................................................................................  14 28
County clerk ................................................................................................  7 56
Cash on hand December 31, 1915 ..........................................................  3 ,435 80

$36,797 98

Plan, permanent. Par value o f  shares, $100. Instalments are 20 cents 
weekly.

Shares in force January 1, 1915, 1,566; shares issued during the year, 346; 
shares withdrawn during the year, 398; shares in force, 1,514. Borrowing 
members, 42, holding 485 shares; non-borrowing members, 268, holding 1,029 
shares. Female shareholders, 162, holding 875 shares. Total dividends 
credited members during the year on  instalment shares, $1,998.53; rate, 5 
per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $269.37; rate, 3 %  per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, $14,- 
051.04. Operating expenses, as defined in section 390 of the Banking Law, 
incurred and paid during the year, $1,283.09. Unpaid, none.
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Premium plan, instalment. Interest paid by borrowing members, 10 cents 
per share per week. Premium paid by harrowing members, 15 cents per share 
per month.

Loans have been made in Cattaraugus county, New Y ork State. Largest 
mortgage loan outstanding, $4,000. Mortgages in force in New Y ork  State, 
$48,500. N o foreclosures during the year.

SALAMANCA LOAN AND BUILDING ASSOCIATION
No. 10 A tlantic street, Salamanca, N. Y.

(Organized under Law of 1851. Commenced business 1882]
Officers Names Post-office addresses

President.....................  ED. BOsLARD.................................................  Salamanca, N. Y.
Secretary.....................  JOHN HOAG.................................................  Salamanca, N. Y.
Treasurer...................  E. P. HOY........................................................  Salamanca, N. Y.
Attorney.....................  HUDSON ANSLEY....................................... Salamanca, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $523,750 00
Cadi on hand and in bank........................................................................ 2 ,567 77
Furniture and fix tu re s ..............................................................................  100 00
Advances for taxes, insurance, e tc ........................................................  55 85
A tto rn e y .........................................................................................................  .00 40

$526,534 02

LIABILITIES
Due shareholders, dues ............................................................................  $404,076 17
Due shareholders, matured shares___ ; ..............................................  250 00
Due shareholders, dividends credited.................................................  66,041 03
Balance to  be paid borrowers on mortgage loans...........................  1 ,850  00
Borrowed m o n e y .....................................    28,397 24
Undivided profits .......................................................................................  81 38
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 10,341 58
Unearned or rebatable prem ium ............................................................  15,496 02

$526,534 02

RECEIPTS
Cash on hand January 1, 1915............................................................... $12,239 95
Dues credited to members.......................................................................  127,565 65
Money borrowed .........................................................................................  48,200 00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 73,519 00
Real estate s o l d ............................................................................................ 2 ,823  85
Fines received .............................................................................................. 222 02
Interest re ce iv e d .........................................................................................  24,556 44
Premium r e ce iv e d ................................................................    5 ,527 50
Dividends retained on w ithdraw als...............................   579 84
Advances repaid .........................................................................................  77 25

$296,311 50

DISBURSEMENTS
Loaned on m ortgage................................................................................... $93,025 00
Dues repaid on withdrawal, or applied on  loans............................. 21,291 33
P aid  matured shares ................................................................................. 97,375 00
Dividends paid on withdrawal, or applied on loans....................  8 ,657 42
Paid borrowed money and prior m ortgages......................................  63 ,530 48
Paid interest on borrowed money and prior m ortgages................ 3 ,570  50
Paid fo r  real e s t a t e ................................................................................... 2 ,823 85
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Paid salaries and clerk-hire................................................................... $1,200 00
Paid advertising, printing and postage............................................... 60 06
Paid r e n t ........................................................................................................  216 00
Paid banking department, exam ination............................................. 59 70
Paid banking department, assessment............................................... 57 51
Advances for taxes, insurance, e tc ........................................................ 99 95
State League dues ....................................................................................  1 5 0 0
Premium refunded ..................................................................................... 550 22
L ed gers ............................................................................................................  50 00
In su rance ........................................................................................................  16 00
T elep h on e.......................................................................................................  16 00
G a s ....................................................................................................................  15 90
C lean ing..........................................................................................................  13 00
Internal revenue stam ps........... ................................................................ 14 00
S u p p lies ..........................................................................................................  65 35
Miscellaneous items ..................................................................................  41 46
Cash on hand December 31, 1915.......................................................... 2 ,567 77

$295,311 50

Plan, serial. Par value of shares, $125. Instalments are 25 cents weekly.
Shares in force January 1, 1915, 8,598; shares issued during the year, 1,151; 

shares withdrawn during the year, 1,156; shares in force, 8,593. Borrowing 
members, 338, holding 3,972 shares; non-borrowing members, -535, holding 
4,621 shares. Female shareholders, 501, holding 2,983 shares. Total divi-. 
dends credited members during the year on instalment shares, $22,599.87; 
rate, 6 per eent.

N o unpaid withdrawals. Amount o f shares matured during the year, $97,- 
375. Operating expenses, as defined in section 390 of the Banking Law, 
incurred and paid during the year, $1,722.77. Unpaid none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
Premium paid by borrowing members, 6 per cent.

Loans have been made in Cattaraugus county, New York State. Largest 
mortgage loan outstanding, $25,000. Mortgages in force in New York State, 
$523,750. One foreclosure during the year.

CHAUTAUQUA COUNTY
DUNKIRK SAVINGS AND LOAN ASSOCIATION

No. 229 Central Avenue, Dunkirk, N. Y.

[Organized under Law of 1851. Commenced business 1889]
Officers Names Post-office addresses

President. 
Secretary. 
Treasurer 
Attorney.

WILLIAM BOOKSTAVER.. 
WILLIAM T. MADIGAN..
JAMES M. MADIGAN.........
WILLIAM BOOKSTAVER.

229 Central Avenue.
229 Central Avenue. 
Merchants National Ban’:. 
229 Central Avenue.

ASSETS
Loans on bond and m ortgage.........................
Loans on shares .................................................
Real estate ............................................................
Cash on hand and in bank...............................
Advances for taxes, insurance, e tc ................

$229,750 00 
2 ,250  00 
2,075 12 
6,189 00 

37 88

$240,302 00
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LIABILITIES
Due shareholders, dues..............................................................................  $211,492 46
Due shareholders, dividends credited.................................................  20 ,019  15
Balance to be paid borrowers on mortgage loans......................... 1,600 00
Undivided profits .......................................................................................  3 ,056 93
Guaranty fund (as per section 392 o f  Banking L a w ) ..................  4 ,133  46

$240,302 00

RECEIPTS
Dues credited to  members.......................................................................  $97,579 34
Money borrowed .........................................................................................  15,000 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 38,100 00
Loans on shares r e p a id ............................................................................  1 ,610 00
Fees received ................................................................................................  538 46
Fines received .............................................................................................. 186 19
Interest r e ce iv e d .........................................................................................  11,282 73
Rent r e ce iv e d ................................................................................................  84 00
Dividends retained on w ithdrawals...................................................... 585 28
Advances repaid .........................................................................................  5 50

$164,971 50

DISBURSEMENTS
Loaned on mortgage ................................................................................  $47,450 00
Loaned on s h a r e s .......................................................................................  1 ,940  00
Dues repaid on withdrawal, or applied on loans.............................  53 ,930  42
Paid matured shares ................................................................................  33,768 05
Dividends paid on withdrawal, or applied on loans....................  2 ,512  36
Paid borrowed money and prior m ortgages......................................  17,000 00
Paid interest on borrowed money and prior m ortgages................ 148 98
Paid salaries and clerk-hire...................................................................  1,473 11
Paid advertising, printing and postage...............................................  24 50
P aid  rent ....................................................................................................... 75 00
Paid repairs to real estate.....................................................................  28 67
Paid taxes, insurance, e t c . . ...................................................................  23 79
Paid banking department, examination ........................................... 61 12
Paid banking department, assessment..........................................  16 79
Advances for  taxes, insurance, e tc ........................................................ 29 75
State League dues ..................................................................................... 7 60
O v erd ra ft ........................................................................................................  135 81
Telephone, light and c le a n in g ............................................................... 29 45
V ault rent ..................................................................................................... 20 00
Books and s ta t io n e ry ................................................................................  107 10
Cash on hand December 31, 1915..........................................................  6 ,189 00

$164,971 50

Plan, serial. Par value o f  shares, $100. Instalments are 25 cents weekly. '
Shares in force January 1, 1915, 6,410; shares issued during the year, 

2,178; shares withdrawn during the year, 1,762; shares in force, 6,826. Bor
row ing members, 279, holding 2,373 shares; non-borrowing members, 1,122, 
holding 4,453 shares. Female shareholders, 704, holding 2,812 shares. Total 
dividends credited members during the year on instalment shares, $9,862.39; 
rate, 4.88 per cent.

N o unpaid withdrawals. Amount o f  shares matured during the year, $33,- 
768.05. Entrance fee, 25 cents per share. Operating expenses, as defined in 
section 390 o f  the Banking Law, incurred and paid during the year, 
$1,736.76. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 10 cents per share 
per week. N o premium charged.
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Loans have been made in Chautauqua county, New Y ork  State. Largest 
mortgage loan outstanding, $5,000. Mortgages in force in New York State, 
$220,750. No foreclosures during the year.

LAKE SHORE SAVINGS AND LOAN ASSOCIATION
No. 18 East Second street, Dunkirk, N. Y .

[Organized under Law of 1851. Commenced business 1891]
Officers Names Post-office addresses

President..................... DANIEL SCANNBLL........................  211 Park Avenue.
Secretary..................... JOHN J. MADIQAN........................  <113 West Fourth Street.
Treasurer...................  CHESTER C. COOLEY....................  325 Eagle Street.
Attorney.....................  J. L. HURLBERT.............................  18 East Second Street.

ASSETS
Loans on bond and m ortgage.......................................................... $192,215 04
Cash on hand and in bank.......................................................................  6,121 19
Advances for taxes, insurance, e tc ........................................................ 60 60

$198,396 83

LIABILITIES
Due shareholders, dues ............................................................................ $163,016 44
Due shareholders, dividends credited.................................................  30,293 66
Undivided profits ....................................................................................... 1,594 48
Guaranty fund (as per section 392 o f Banking L a w ) ..................  3,492 25

$198,396 83

RECEIPTS
Cash on hand January 1, 1915..............................................................  $1,349 64
Dues credited to  members.......................................................................  41,740 86
Money borrowed .........................................................................................  10,000 00
M ortgages redeemed, foreclosed or transferred to real estate.. 16,506 00
Fees received ................................................................................................ 1 7 1  50
Fines received ...........................................................................................  260 18
Interest received ......................................................................................... 9 ,899 21
Advances repaid .........................................................................................  8 10

$79,935 49

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $7,951 00
Dues repaid on withdrawal, or applied on loans........................... 27,372 28
Paid matured shares ................................................................................  7 ,052 50
Dividends paid on withdrawal, or applied on loans......................  4,247 15
Paid borrowed money and prior m ortgages...................................... 26,000 00
Paid interest on borrowed money and prior m ortgages................ 424 21
Paid salaries and clerk-hire..............................................   610 00
Paid advertising, printing and postage............................................  11 80
Paid r e n t ......................................................    20 00
Paid banking department, exam ination............................................  30 62
Paid banking department, assessment.................................................  15 37
Advances for t a x e s ....................................................................................  59 62
State League dues ....................................................................................  6 00
Holdup insurance ....................................................................................... 7 60
N ight watchman ......................................................................................... 6 25
Cash on hand December 31, 1915.......................................................... 6.121 19

$79,935 49
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8 0 Report on Savings and Loan A ssociations

Plan, permanent-serial. Par value o f shares, $100. Instalments are 10 
cents weekly.

Shares in foree January 1, 1915, 8,237; shares issued during the year, 1,705; 
shares withdrawn during the year, 1,666; shares in force, 8,286. Borrowing 
members, 157, holding 2,707 shares; non-borrowing members, 435, holding 
5,579 shares. Female shareholders, 201, holding 2,342 shares. Total dividends 
credited members during the year on instalment shares, $8,745.55; rate, 5 
per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, $7,- 
052.50. Entrance fee, 10 cents per share. Operating expenses, as defined in 
section 390 o f the Banking Law, incurred and paid during the year, $661.55. 
Unpaid, none.

No premium plan. Interest paid by borrowing members, 5 %  per cent. No 
premium charged.

Loans have been made in Chautauqua county, New York State. Largest 
m ortgage loan outstanding, $7,252. Mortgages in force in New York State, 
$1923215.04. N o foreclosures during the year.

SILVER CREEK CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 10 Main street, Silver Creek, N. Y .

[Organized under la w  of 1894. Commenced business 1909]
Officers Names Post-office addresses

President.....................  C. 8. HOLMES...........................................  Silver Creek, N. Y.
Secretary..................... W. J. BRAND.............................................  Silver Creek, N. Y.
Treasurer...................  HOWARD M. MONTGOMERY...............  Silver Creek, N. Y.
Attorney...................... CARLTON B. LIVERMORE....................  Silver Creek. N. Y.

ASSETS
Loans on bond and m ortgage...................................................................  $44,664 56
Loans on shares............................................................................................ 730 00
Cash on hand and in bank........................................................................ 835 21

$46,229 77

LIABILITIES
Due shareholders, dues ............................................................................  $41,284 75
Due shareholders, dividends credited.................................................  3 ,422 18
Undivided profits .......................................................................................  1,201 68
Guaranty fund (as per section 392 of Banking L a w ....................  321 16

$46,229 77

RECEIPTS
Cash on hand January 1, 1915............................................................... $3,278 67
Dues credited to members.......................................................................  18,722 79
M oney borrowed .........................................................................................  6 ,000 00
Mortgages redeemed, foreclosed or transferred to  real e s ta te .. 9 ,550  82
Loans on  shares r e p a id ............................................................................  1 ,290  00
Fees received ................................................................................................  71 so
Fines received .............................................................................................. 40  19
Interest received ............................................................................ ’ ........... 2 ,490  34

$41,444 31

DISBURSEMENTS
Loaned on m ortgage................................................................................... $14,750 82
Loaned on  s h a r e s .......................................................................................  540 00
Dues repaid on w ithdrawal, o r  applied on loan s...........................  17,820 04
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Dividends paid on withdrawal, or applied on loans....................  $911 35
Cash dividends paid on income and accumulative prepaid shares 129 17
Paid borrowed money and prior m ortgages...................................... 6 ,000 00
Paid interest on borrowed money and prior m ortgages................ 199 86
Paid salaries and elerk-hire................................................................... 150 50
Paid advertising, printing and postage............................................  8 19
Paid rent ......................................................................................................  26 00
Paid banking department, examination ..........................................  23 00
Paid banking department, assessment.................................................  4 13
Officers’ bonds .............................................................................................  12 00
Advances for taxes, insurance, e tc ........................................................ 72
Mortgage tax and recording................................................................... 28 52
Minute b o o k .................................................................................................. 4 00
Internal revenue s ta m p s .......................................................................................  80
Cash on hand December 31, 1915..........................................................  835 21

Chemung County 81

$41,444 31

Plan, permanent. Par value o f shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 1.115; shares issued during the year, 301; 
shares withdrawn during the year, 402; shares in force, 1,014. Borrowing 
members, 22, holding 317 shares; non-borrowing members, 204, holding 697 
shares. Female shareholders, 55, holding 268 shares. Total dividends credited 
members during the year on instalment shares, $1,627.05; rate, 5%  per cent. 
Total dividends credited or paid in cash to  members during the year on other 
shares, $129.17; rate, 5 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 of the Banking Law, incurred and paid 
during the year, $230.01. Unpaid, none.

No premium plan. Interest paid by borrowing members, 5%  per cent. No 
premium charged.

Loans have been made in Chautauqua county, New York State. Largest 
mortgage loan outstanding, $5,000. Mortgages in force in New York State, 
$44,664.56. One foreclosure during the year.

CHEMUNG COUNTY
THE CHEMUNG VALLEY MUTUAL LOAN ASSOCIATION

No. 121 East Church Street, Elmira, N. Y.
[Organized under Law of 1851. Commenced business 18T5. Reorganized under

Law of 1894]
Officers Names Post-office addresses

President. 
Secretary. 
Treasurer 
Attorney.

OLAY W. HOrLMES.........
GEORGE H. DAVIDSON.
MILTON Y. SMITH.........
CASSIUS A. PHILLIPS.

410 W. Gray Street.
121 East Church Street. 
Second National Bank. 
511 Robinson Bldg.

ASSETS
Loans on bond and m ortgage................................................................... $1,580,627 43
Loans on shares .........................................................................................  79,800 00
Real e s t a t e ....................................................................................................  1,513 78
Cash on hand and in bank.......................................................................  52,925 80
Furniture and fixtures ............................................................................ 948 75
Instalments due and unpaid .....................................................................  4 ,029  29
Interest, premium, fees and fines due and unpaid........................... 775 75
Advances for  taxes, insurance, e tc ........................................................  1,688 13

$1,722,308 93
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8 2 Keport oh Savings and Loan A ssociations

LIABILITIES
Due shareholders, dues ............................................................................  $1,436,471 80
Due shareholders, dividends credited.................................................  193,816 35
Balance to  be paid borrowers on m ortgage loans..........................  1 ,600 00
Borrowed money .......................................................................................  60,000 00
Undivided profits ................................................. ._...................................  1 ,250 36
Guaranty fund (as per section 392 o f Banking L a w ) ................ 25,085 58
Instalments p r e p a id ....................................................................    2 ,888  41
Interest prepaid ............................................    26 70
Interest on borrowed m oney...................................................................  269 73

$1,722,308 93

RECEIPTS
C adi on hand January 1, 1915 ............................................................  $32,450 02
Dues credited to  members .....................................................................  408,113 81
M oney borrowed .........................................................................................  57,000 00
M ortgages redeemed, foreclosed or transferred to  real esta te .. 102,364 51
Loans on shares repaid .......................................................................... 33 ,650 00
Real estate s o l d ............................................................................................ 727 20
Pees re c e iv e d ................................................................................................  1 ,060  00
Fines received ..............................................................................................  923 01
Interest received .......................................   82,525 29
Rent received ..............................................................................................  22 00
Dividends retained on w ith d raw a ls ...................................................... 1 ,232  31
Advances repaid .........................................................................................  1,060 86
Juvenile banks sold ..............................................    12 00

$721,141 01

DISBURSEMENTS
Loaned on mortgage ................................................................................. $221,340 00
Loaned on shares .......................................................................................  61 ,750 00
Dues repaid on withdrawal, or applied on lo a n s ...........................  202,530 04
Paid matured s h a r e s ................................................................................. 113,000 00
Dividends paid on withdrawal, or applied on lo a n s ....................  11,767 90
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 16,081 06
Paid borrowed money and prior m o r tg a g e s .................................... 30,000 00
Paid interest on borrowed money and prior m ortgages................ 3 ,688 64
P aid  for real estate ................................................................................. 1 ,139 59
Paid  salaries and c le rk -h ire ...................................................................  4 ,070  00
Paid advertising, printing and postage ........................................... 187 12
P aid  reht ....................................................................................................... 700 00
Paid  banking department, examination ........................................... 98 00
P aid  banking department, assessment.................................................  I l l  79
Advances for taxes, insurance, etc....................*...................................  1 ,082 18
Appraisals ..................................................................................................... 360 00
Furniture, fixtures, e t c . ............................................................................  63 75
Juvenile banks re tu rn e d ..........................................................................  1 8 0 0
Miscellaneous items ................................................................................... 227 14
Cash on hand December 31, 1915 ........................................................ 52,925 80

$721,141 01

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly. 
Shares in force January 1, 1915, 17,323; shares issued during the year, 

3,293; shares withdrawn during the year, 2,467; shares in force, 18,149. 
Borrowing members, 1£13, holding 10,298 shares; non-borrowing members, 
891, holding 7,851 shares. Female shareholders, 1,051, holding 6,896 shares.
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Total dividends credited members during the year on instalment shares, 
$53,780.01, rate 5%  per cent. Total dividends credited or paid in cash to 
members during the year on other shares, $18,186.89; rate, 4 per cent.

N o unpaid withdrawals. Amount o f shares matured during the year, 
$112,400. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking Law, incurred and paid during the year, 
$5,544.26. Unpaid none.

Premium plan, gross. Interest paid by borrowing members, 5 1/10 per 
cent. N o premium charged.

Loans have been made in Chemung county, New York State. Largest 
mortgage loan outstanding, $25,000. Mortgages in force in New York State, 
$1,580,627.43. Two foreclosures during the year.

ELMIRA CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 157 Lake Street, Elm ira, N. Y.

Organized under Law of 1887. Commenced business 1888]
Officers Names Post-office addresses

President....................  HENRY L. ROSENBAUM..................................  Elmira, N. Y.
Secretary.....................  HENRY M. CLARKE...........................................  Elmira, N. Y.
Treasurer...................  HENRY M. CLARKE...........................................  Elmira, N. Y.
Attorney.....................  HERSCHEL L. GARDNER................................  Elmira, N. Y.

ASSETS
Loans on bond and mortgage ..............................................................  $377,000 00
Loans on shares .........................................................................................  21,000 00
Cash on hand and in b a n k .....................................................................  12,176 72
Furniture and fixtures ............................................................................ 300 00
Instalments due and unpaid ................................................................. 1,479 0o
Interest, premium, fees and fines due and u n p a id ........................  1,141 22
Advances for taxes, insurance, e t c . ...................................................... 194 38

$413,291 32

LIABILITIES
Due shareholders, dues ............................................................................ $359,922 00
Due shareholders, dividends credited .................................................  45,345 58
Balance to  be paid borrowers on mortgage lo a n s ......................... 500 00
Undivided profits ....................................................................................... 545 74
Guaranty fund (as per section 392 o f Banking Law) .............. 6 ,978 00

$413,291 32

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $7,759 48
Dues credited to  members .....................................................................  93,085 94
Money borrowed .........................................................................................  10,000 00
Mortgages redeemed( foreclosed or transferred to  real es ta te .. 43,200 00
Loans on shares repaid .........................................................................  23,750 00
Beal estate sold .........................................................................................  50 00
Fees received .............................................................................................  213 00
Fines received ......................   180 93
Interest received ......................................................................................... 20,607 14
Dividends retained on w ith d ra w a ls ...................................................  259 93
Advances repaid ......................................................................................... 7 9 7 0
Juvenile banks s o l d ..................................................................................  4 00

$199,190 12
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DISBURSEMENTS
Loaned on mortgage ................................................................................. $51,400 00
Loaned on s h a r e s .......................................................................................  25,350 00
Dues paid on withdrawal, or applied on loans...............................  55 ,520 16
Paid matured s h a r e s ........... ,.................................................................... 22 ,200  00
Dividends paid-on withdrawal, or applied on loans......................  5 ,476  72
Cash dividends paid on income and accumulative prepaid

shares .......................................................................................................  3 ,870  86
Paid borrowed money and prior m o r tg a g e s .................................... 20 ,000  00
P aid  interest on borrowed money and prior m o r tg a g e s .............. 385 42
Paid salaries and e le rk -h ire ...................................................................  1,806 00
Paid advertising, printing and postage ........................................... 121 86
Paid banking department, examination ..........................................  106 14
Paid banking department, a ssessm ent...............................................  20 35
Officers’  bonds ..............................................................................................  20 00
Advances for taxes, insurance, etc.......................................................  101 36
State League dues and expenses ..........................................................  25 62
A uditing and appraising ........................................................................ 144 00
Burglary and hold-up in su ra n ce ..........................................................  39 37
Furniture and fixture in su ra n ce ..........................................................  8 55
Telephone ....................................................................................................... 24 00
Adding machine .......................................................................................... 171 50
Juvenile banks red eem ed .......................................................................... 126 00
Advanced interest re fu n d e d ........... .......................................................  65 30
Office supplies .............................................................................................. 21 19
Cash on hand December 31, 1915 ........................................................ 12,176 72

$199,190 12

Plan serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 5,868; shares issued during the year, 

1,227; shares withdrawn during the year, 1,166; shares in force, 5,929. 
Borrowing members, 270, holding 2,492 shares; non-borrowing members, 336, 
holding 3,437 shares. No record o f female shareholders. Total dividends 
credited members during the year on instalment shares, $13,367.45; rate, 
4%  per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $4,302.53; rate, 4 per cent.

No unpaid withdrawals. Amount o f shares matured during the year, 
$22,200. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f the Banking Law, incurred and paid during the year, 
$2,210.59. Unpaid, none.

Premium |>lan, gross. Interest paid by borrowing members, 5 1/10 per cent. 
No premium charged.

Loans have been made in Chemung county, New York State. Largest 
mortgage loan outstanding, $8,900. Mortgages in force in New York State, 
$376,500. No foreclosures during the year.

THE ELMIRA MUTUAL BUILDING-LOAN ASSOCIATION
No. 258 State Street, Elmira, N. Y.

[Organized under Law of 1892. Commenced business 1893]
Officers Names Post-office addresses

Secretary..................... CHAS. J. DaLANEY..
ASSETS

Loans on bond and m o r tg a g e .........................
Cash on hand and in b a n k .............................
Advances fo r  taxes, insurance, etc.................
Profit and loss ....................................................

258 State Street.

$6,156 52 
5,701 94 

21 67 
2,122 62

$14,002 75
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LIABILITIES
Due shareholders, dues ............................................................................ $8,316 61
Due shareholders, dividends credited .................................................  2,361 65
Due shareholders, distribution o f assets ..........................................  3 ,324 49

$14,002 75

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $6,918 89
Dues credited to  members .....................................................................  25 00
Mortgages redeemed, foreclosed or transferred to real estate .. 4 ,800 00
Interest received .................    453 26
Advances repaid .........................................................................................  30 65
Beal estate c o n tr a c ts ................................................................................  658 38
Furniture and fixtures sold ................................................................... 77 50

$12,963 68

DISBURSEMENTS
Paid salaries and c le rk -h ire ...................................................................  $180 00
Paid advertising, printing and p o s t a g e ............................................  10 53
Paid rent ....................................................................................................  20 20
Paid banking department, ex a m in a tion ............................................. 26 50
Paid banking department, assessm ent............................................... 4 01
Paid shareholders, distribution o f  assets ........................................  6 ,956 04
County elerk and notary’s feees ..........................................................  6 95
Collection and exchange .........................................................................  40 41
Traveling expense ..............................    13 60
Sundries ......................................................................................................... 3 50
Cash on hand December 31, 1915 ........................................................ 5,701 94

$12,963 68

Plan, serial. Par value o f shares, $100. Instalments are 50 cents and $1 
monthly.

Shares in force January 1, 1915, 1,373% ; shares issued during the year, 
none; shares withdrawn during the year, none; shares in force, 1,373%. 
Borrowing members, 2, holding 50 shares; non-borrowing members, 135, 
holding 1,323% shares. Female shareholders, 13, holding 124 shares.

N o unpaid withdrawals. Operating expenses, as defined in section 390 of the 
Banking Law, incurred and paid during the year, $268.24. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
6 per cent. Premium paid by borrowing members, 1% per cent.

Loans have been made in Erie and Niagara counties, New W ork State. 
Largest m ortgage loan outstanding, $2,800. M ortgages in force in New 
York State, $6,156.52. No foreclosures during the year.

CHENANGO COUNTY
THE CHENANGO CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION 

OF NORWICH, N. Y.
No. 182 Broad Street, Norwich, N. Y.

[Organized under Law o f 1887. Commenced business 1888]
Officers Names Post-office addresses

President.....................  P. JOE SCHORN............................................... Norwich, N. Y.
Secretary..................... CHARLES C. McNITT.....................................  Norwich, N. Y.
Treasurer.................... A. J. BRAMBR...................................................  Norwich, N. Y.
Attorney.....................  IRA H. HYDE.....................................................  Norwich, N. Y.
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assets
Loans on bond and m ortgage ..............................................................  $287,582 98
Loans on s h a re s ............................................................................................ 19,642 00
Shares o f  Land Bank o f State o f New Y ork ....................................  1 ,000  00
Real estate ........................................................ .......................................... 10,300 00
Cash on hand and in b a n k .................... ................................................. 5 ,369 23
Furniture and fixtures ............................................................................  1,062 67
Advances for taxes, insurance, etc.......................................................  47 15

$325,004 03

LIABILITIES
Due shareholders, dues ............................................................................  $254,554 58
Due shareholders, dividends credited .................................................  42,621 71
Balance to  be paid borrowers on mortgage lo a n s ......................... 1 ,725 25
Borrowed money .......................................................................................  16,500 00
Undivided profits .......................................................................................  2 ,838 54
Guaranty fund {as per section 392 oi Banking L a w ) ..................  6 ,763  95

$325,004 03

• RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................   $3,893 80
Dues credited to  members .....................................................................  74,318 46
Money borrowed .........................................................................................  27 ,200 00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 52,502 45
Loans on shares r e p a id .......................................................................  12,655 00
Fees received ................................................................................................  44 50
Fines received .............................................................................................. 24 21
Interest r e ce iv e d .........................................................................................  17,759 88
Rent received .............................................................................................. 515 33
Dividends retained on w ithdraw als...................................................... 601 57
Advances repaid .........................................................................................  24 45
Pass b o o k s ....................................................................................................  21 75

$189,561 40

DISBURSEMENTS
Loaned on mortgage ................................................................................  $63,350 75
Loaned on  shares ................................................. .....................................  11,254 00
Dues repaid on withdrawal, or applied on loans.............................  60,714 94
Paid matured s h a r e s ................................................................................. 25 ,588 00
Dividends paid on withdrawal, or applied on l o a n s ....................  4 ,079  33
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 1 ,808 04
Paid borrowed money and prior mortgages .................................... 14,200 00
Paid interest on borrowed money and prior m o r tg a g e s .............  273 14
P aid  salaries and c le rk -h ire ...................................................................  1 ,140 00
P aid  advertising, printing and p o s t a g e .................................... . . .  359 73
Paid repairs to  real e s t a t e ................................................................   78 92
Paid taxes, insurance, etc.........................................................................  74 24
P aid  banking department, ex a m in a tion ............................................. 46 06
Paid banking department, assessment............................................... 23 12
Advances for taxes, insurance, etc..................................................   20 45
Shares o f  Land Bank .......................................    1 ,000 00
Interest on advanced d u e s ........................................................................ 53 23
Coal .................................................................................................................. 93 22
Furniture and fixtures ............................................................................  35 00
Cash on hand December 31, 1915 ..........................................................  5 ,369 23

$189,561 40
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Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 2,965; shares issued during the year, 

502; shares withdrawn during the year, 516; shares in force, 2,951. Borrow
ing members, 261, holding 1,464 shares; non-borrowing members, 254, holding 
1,487 shares. Female shareholders, 180, holding 924 shares. Total dividends 
credited members during the year on instalment shares, $11,616.91 rate, 6 
per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $3,495.71; rate, 4 per cent.

N o unpaid withdrawals. Am ount of shares matured during the year, 
$25,588. Membership fee, 50 cents. Operating expenses, as defined in sec
tion 390 of the Banking Law, incurred and paid during the year, $1,592.95. 
Unpaid, none.

No premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Chenango county, New York State. Largest m ort
gage loan outstanding, $4,700. Mortgages in force in New York State, 
$287,582.98. One foreclosure during the year.

COLUMBIA COUNTY
HUDSON SAVINGS AND LOAN ASSOCIATION

No. 346 W arren street, Hudson, N. Y.

[ Organized under Law of 1910. Commenced business 1911]
Officers Names Post-office addresses

President.....................  DELBERT DINBHART
Secretary..................... E. C. VAN LOAN.........
Treasurer...................  E. C. VAN LOAN.........
Attorney.....................  L. R. TILDEN...............

Hudson, N. Y. 
Hudson, iN. Y. 
Hudson, N. Y. 
Hudson, N. Y.

ASSETS
Loans on bond and m ortgage......................
Loans on shares .................................................
Gash on hand and in b a n k .............................
Furniture and fixttires ...................... .............

$49,478 50 
490 00 

74 94 
15 00

$50,058 44

LIABILITIES
Due shareholders, dues ............................................................................ $41,551 00
Due shareholders, dividends credited .................................................  3,298 19
Borrowed money ....................................................................................... 4,200 00
Undivided profits ..................................................................................... 767 04
Guaranty fund (as per section 392 of Banking L a w ) .................. 242 21

$50,058 44

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $39 68
Dues credited to members .....................................................................  13,287 00
Money borrowed .........................................................................................  10,150 00
Mortgage redeemed, foreclosed or transferred to real estate.. 1,261 25
Loans on shares r e p a id ............................................................................ 455 00
Fees received ................................................................................................ 50 75
Fines received ...........................................................................................  32 36
Interest received .........................................................................................  2,365 84
Dividends retained on withdrawals ...................................................  68 44
Transfer f e e s ............................    3 00

$27,713 32
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DISBUBSEMENTS
Loaned on m o r tg a g e ................................................................................  $15,334 75
Loaned on shares .......................................................................................  845 00
Dues repaid on withdrawal, or applied on loans...........................  3 ,284  00
Dividends paid on withdrawal, or applied on loans......................  187 84
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  63 75
Paid borrowed money and prior m ortgages....................................  7 ,600  00
P aid  interest cm borrowed money and prior m ortgages................ 91 92
Paid salaries and c le rk -h ire ...................................................................  125 00
Paid advertising, printing and p o s t a g e .................   47 02
Paid banking department, assessment ............................................. 3 52
Officers’ bonds .............................................................................................. 12 00
A uditing .........................................................................................................  20 00
Safe ................................................................................................................  15 00
M oving and repairing s a f e .....................................................................  4 00
Inspectors o f e le c t io n ................................................................................  2 00
Internal revenue s ta m p s ..........................................................................  2 58
Cash on hand December 31, 1915 ............................   74 94

$27,713 32

Plan, serial. Par value o f shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1,040; shares issued during the year, 

203 ; shares withdrawn during the year, 115; shares in force, 1,128. Borrow
ing members, 30, holding 331 shares; non-borrowing members, 170, holding 
797 shares. Female shareholders, 38, holding 181 shares. Total dividends 
credited members during the year on instalment shares, $1,639.27; rate, 
4 %  per cent. Total dividends credited or paid in cash to members during 
the year on other shares, $67.50 rate, 4 %  per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $212.60. Unpaid, none.

N o premium plan. Interest V- n d  by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Columbia and Dutchess counties, New Y ork State, 
Largest mortgage loan outstanding, $5,000. M ortgages in force in New York 
State, $49,478.50. N o foreclosures during the year.

STUYVESANT FALLS BUILDING AND LOAN ASSOCIATION
Stuyvesant Falls, N. Y.

[Organized under Law o f 1851. Commenced business 1881]
Officers Names Post-office addresses

President....................  JAMES R. HUGHES.......................  Stuyvesant Falls, N. Y.
Secretary..................... M. J. DUNHAM................................. Stuyvesant Falls, N. Y.
Treasurer...................  WILLIAM CULLEN..........................  Stuyvesant Falls. N. Y.
Attorney.....................  WILLIAM GRAF............................... Kinderhook, N. Y.

ASSETS
Loans on bond and m o r tg a g e .........................
Loans on shares .................................................
Cash on hand and in b a n k .............................

$13,425 00 
1,725 00 

13 36

$15,163 36

LIABILITIES
Due shareholders, dues ............................................................................  $11,565 00
Due shareholders, dividends credited ...............................................  2 ,449 83
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Borrowed m o n e y .........................................................................................  $815 00
Undivided profits ....................................................................................... 3 2 1
Guaranty fund {as per section 392 o f Banking Law) ................ 330 32

$15,163 36

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $74 11
Dues credited to  members .....................................................................  2 ,673 00
Money borrowed .........................................................................................  3,175 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 400 00
Loans on shares r e p a id ............................................................................ 185 00
Fees received ................................................................................................ 9 00
Fines received .............................................................................................. 7 91
Interest re ce iv e d .........................................................................................  870 03
Dividends retain®! on withdrawals ...................................................  8 9 1

$7,402 96

DISBURSEMENTS
Loaned on mortgage ................................................................................  $2,900 00
Loaned on s h a r e s ....................................................................................... 1,125 00
Dues repaid on withdrawal, or applied on loans........................... 384 00
Paid matured shares ................................................................................  404 94
Dividends paid on withdrawal, or applied on loans....................  44 58
Paid borrowed money and prior m o r tg a g e s ..............................  2 ,360  00
Paid interest on borrowed money and prior m ortg a g es ............  101 82
Paid salaries and clerk-hire................................................................... 50 00
Paid advertising, printing and p o s ta g e ...........................................  5 53
Paid banking department, examination ..........................................  11 90
Paid banking department, a ssessm ent.............................................. 1 83
Cash on hand December 31, 1915 ........................................................ 13 30

$7,402 96

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly
Shares in force January 1, 1915, 193; shares issued during the year, 46; 

shares withdrawn during the year, 17; shares in force, 222. Borrowing mem
bers, 19, holding 122 shares; non-borrowing members, 26, holding 100 shares. 
Female shareholders, 13, holding 61 shares. Total dividends credited mem
bers during the year on instalment shares, $693.90; rate, 6 per cent.

N o unpaid withdrawals. Am ount of shares matured during the year, 
$404.94. Membership fee, $1. Operating expenses, as defined in section 
390 o f  the Banking Law, incurred and paid during the year, $55.53. Unpaid 
none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged

Loans have been made in Columbia and Rensselaer counties, New York 
State. Largest mortgage loan outstanding, $1,800. Mortgages in foree in 
New York State, $13,425. N o foreclosures during the year.
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CORTLAND COUNTY
THE CENTURY CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

East Main street, Marathon, N. Y .

[Organized under Law o f 1894. Commenced business 1895]
Officers Names Post-office addresses

President....................  FRED H. SWIFT...........................................  Marathon, N. Y.
Secretary..................... A. C. BAKER.................................................  Marathon, N. Y.
Treasurer...................  B. L. COURTNEY...........................................  Marathon, N. Y.

ASSETS
Loans on bond and mortgage ............................................................... $22,925 00
Loans on shares .........................................................................................  1 ,180 00
Cash on hand and in bank ...................................................................  1,415 12
Furniture and fix tu r e s ..............................................................................  11 20
Advances for insurance .......................................................................... 5 00

$25,538 32

LIABILITIES
Due shareholders, dues..............................................................................  $19,528 71
Due shareholders, dividends credited.....................................................  2 ,334  15
Borrowed m o n e y .........................................................................................  3 ,150 00
Undivided profits .......................................................... .̂.......................... 72 89
Guaranty fund (as per section 392 o f Banking L a w ) ..................  450 57

$25,536 32

RECEIPTS
Cash on hand January 1, 1915............................................................... $519 03
Dues credited to  mem bers.......................................................................... 5 ,833 15
Money borrowed .........................................................................................  2 ,400 00
M ortgages redeemed, foreclosed or transferred to  real estate .. 1 ,000 00
Loans on shares r e p a id ............................................................................  135 00
Fees received ................................................................................................  29 00
Fines received .............................................................................................. 7 70
Interest re ce iv e d ..................................................................................  1 ,270 35
Dividends retained on w ithdraw als...................................................... 5 92
Attorney’s f e e s .............................................................................................. 4 95

$11,205 10

DISBURSEMENTS
Loaned on mortgage ................................................................................  $1,700 00
Loaned on shares ..................................................................   600 00
Dues repaid on withdrawal, or applied on loans........................... 744 00
P aid  matured s h a r e s ................................................................................  4 ,814 40
Dividends paid on withdrawal, or applied on loans......................  68 07
Paid  borrowed money and prior m ortgages......................................  1,650 00
Paid  interest on borrowed money and prior m ortgages................ 198 39
P aid  salaries and clerk-hire...................................................................  150 00
Paid advertising, printing and postage...............................................  2 1 0
Paid banking department, exam ination............................................. 36 58
Paid  banking department, assessment............................................... 2 66
Advances for insurance..............................................................................  5 00
Attorney’s f e e s .............................................................................................. 5 95
M ortgage t a x ................................................................................................  9  00
Internal revenue stam ps.......................................................................... 1 08
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Telepftone ......................................................................................................  $ 0 7 5
Safe deposit box .........................................................................................  2 00
Cash on hand December 31, 1015..........................................................  1,415 12

$11,205 10

Plan, permanent. Par value o f shares, $100. Instalments are 50 cents and 
$1 monthly.

Shares in force January 1, 1015, 619; shares issued during the year, 106; 
shares withdrawn during the year, 70 ; shares in force, 655. Borrowing 
members, 26, holding 313 shares; non-borrowing members, 56, holding 342 
shares. Female shareholders, 22, holding 81 shares. T ota l dividends credited 
members during the year on instalment shares, $1,040.06; rate, 7 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$4,614.40. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 of the Banking Law, incurred and paid during the year, $155.93. 
Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Broome and Cortland counties, New Y ork State. 
Largest mortgage loan outstanding, $2,700. Mortgages in force in New York 
State, $22,925. N o foreclosures during the year.

DIME SAVINGS AND LOAN ASSOCIATION
No. 56 Main street, Cortland, N. Y.

[Organized under Law o f 1910. Commenced business 19111 
Officers Names Post-office addresses

President..................... FREDERICK B. BOURSE..............................  Cortland, N. Y.
Secretary....................  W. A. STOCKWELL....................................... Cortland, N. Y.
Treasurer...................  FRANK 3. PECK.......................... ..................  Cortland, N. Y.
Attorney.....................  CHAMFLIN & BUCK....................................... Cortland, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $54,606 00
Loans on sh a re s ...........................................................................................  1,195 00
Cash on hand and in  bank.....................................................................  881 10
Interest, premium, fees and fines due and unpaid ......................... 138 99

Instalments due and unpaid......................................................  $3,872 80

$56,815 09

LIABILITIES
Due shareholders, dues.............................................................................. $45,233 73
Due shareholders, dividends credited...................................................  2,461 16
Borrowed money .........................................................................................  7 ,500 00
Undivided profits ....................................................................................... 1,413 56
Guaranty fund (as per section 392 o f  Banking L a w ) .................... 206 64

$56,815 09

RECEIPTS
Cash on hand January 1, 1915........................................................... $123 18
Dues credited to  mem bers.......................................................................  18,445 75
Money borrowed .........................................................................................  21,100 00
Mortgages redeemed, foreclosed or transferred to  real e s ta te .. 2 ,300 00
Loans on shares repaid ..............................................    100 00
Fees received ................................................................................................ 80 90
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Interest received .......................................................................................  $2,452 57
Premium re c e iv e d .......................................................................................  735 80
Dividends retained on w ithdraw als....................................................  35 19

$45,373 49

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $22,925 00
Loaned on shares .......................................................................................  275 00
Dues repaid on withdrawal, or applied on loans...........................  4 ,580  75
Dividends paid on withdrawal, or applied on loans....................  117 28
Cash dividends paid on income and accumulative prepaid

s h a r e s .......................................................................................................... 527 16
Paid borrowed money and prior m ortgages.....................................  15,100 00
Paid interest on borrowed money and prior m ortgages................ 394 04
Paid salaries and clerk-hire.....................................................................  359 98
Paid advertising, printing and p o s t a g e . . . . .................................... 69 96
Paid rent ....................................................................................................... 104 00
Paid banking department, exam ination............................................. 18 83
Paid banking department, assessment............................................... 21 39
Officers’  bonds ..............................................................................................  12 00
State League dues ..................................................................................... 2 50
Internal revenue stam ps............................................................................  4 52
Cash on hand December 31, 1915..........................................................  881 10

$45,373 49

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 2,012; shares issued during the year, 809; 
shares withdrawn during the year, 109; shares in force, 2,712. Borrowing 
members, 48, holding 631 shares; non-borrowing members, 182, holding 2,081 
shares. Female shareholders, 67, holding 626 shares. Total dividends 
credited members during the year on instalment shares, $1,305.93; rate, 6 per 
cent. Total dividends credited or paid in cash to members during the year on 
other shares, $527.16; rate, 4 %  per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $552.96. Unpaid, none.

Premium plan, premium-interest.
Interest paid by borrowing members, 10 cents per share per week. Premium 

paid by  borrowing members, 3 cents per share per week.
Loans have been made in Cortland county, New Y ork State. Largest m ort

gage loan outstanding, $4,500. M ortgages in force in New Y ork  State, 
$54,600 N o foreclosures during the year.

DELAWARE COUNTY
THE WALTON CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

N o. 136 Delaware street, W alton, N. Y .

[Organized under la w  of 1894. Commenced business 1907]
Officers Names Post-office addresses

President..................... F. R. DARLING...................................................  Walton, N. Y.
Secretary.....................  BLANCHE L. YBNDES....................................  Walton, N. Y.
Treasurer......................  ROBERT B. ST. J O H N .......................  Walton, N. Y.
Attorney.....................  A. G. PATTERSON............................................. Walton, N. Y.
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ASSETS
Loans on bond and m ortgage........... , .............................................. . $23,550 00
Loans on shares ......................................................................................... 475 00
Shares o f Land Bank o f State o f New Y ork .................................... 1 ,000 00
Cash on hand and in bank..................................................................... 341 84

$25,366 84

LIABILITIES
Due shareholders, dues ....................................................................... $17,319 00
Due shareholders, dividends credited.....................................................  1,967 89
Borrowed m o n e y .........................................................................................  5 ,065 00
Undivided profits ....................................................................................... 817 81
Guaranty fund (as per section 392 of Banking L a w ) ............... .... 197 14

$25,366 84

RECEIPTS
Cash on hand January 1, 1915..............................................................  $738 91
Dues credited to members.......................................................................  5 ,550 00
Money borrowed .........................................................................................  8,835 00
Mortgages redeemed, foreclosed or transferred to real e sta te .. .  100 00
Loans on shares repaid .........................................................................  328 40
Fees received ................................................................................................ 52 75
Fines received ............................................   7 48
Interest received .........................................................................................  1,153 00
Dividends retained on withdrawals......... ............................................ 5 16
Advances repaid .........................................................................................  47 53

$16,818 23

DISBURSEMENTS
Loaned on mortgage ................................................................................  $9,250 00
Loaned on shares ....................................................................................... 475 00
Dues repaid on withdrawal, or applied on loans...........................  804 00
Dividends paid on withdrawal, or applied on loans....................  34 34
Cash dividends paid on income and accumulative prepaid

s h a re s .......................................................................................................... 42 53
Paid borrowed money and prior m ortgages.................................... 4 ,570 00
Paid interest on borrowed money and prior m ortgages.............  150 51
Paid salaries and clerk-hire................................................................... 48 50
Paid advertising, printing and postage.................   17 91
Paid banking department, exam ination........... ................................  29 00
Paid banking department, assessment.................................................  2 10
Advances for taxes, insurance, e tc ........................................................ 47 45
Shares o f Land B ank..................................................................................  1,000 00
County clerk ................................................................................................ 1 13
Finance committee expenses.....................................................................  3 92
Cash on hand December 31, 1915..........................................................  341 84

$16,818 23

Plan, permanent. Par value of shares, $200. Instalments are $1 monthly.
Shares in ,force January 1, 1915, 283; shares issued during the year, 198; 

shares withdrawn during the year, 22 ; shares in force, 459. Borrowing 
members, 21, holding 160 shares; non-borrowing members, 60, holding 299 
shares. Female shareholders, 25, holding 132 shares. Total dividends 
credited members during the year on instalment shares, $680.38; rate, 5%  
per cent. Total dividends credited or paid in cash to members during the 
year on other shares, $42.53; rate, 4 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $71.46. Unpaid, none.
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Premium plan, gross. Interest paid by borrrowing members, 6 per cent. 
N o premium charged.

Loans have been made in Delaware county, New Y ork State. la rg e s t m ort
gage loan outstanding, $5,000. M ortgages in force in New Y ork  State,

94 Beport on Savings and Loan A ssociations

N o premium charged.
Loans have been made in Delaware couni 

gage loan outstanding, $5,000. M ortgaf 
$23,550. No foreclosures during the year.

DUTCHESS COUNTY
THE HOME CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 47 M arket street, Poughkeepsie, N. Y .

[ Organized under Law of 1887. Commenced business 1888. Reorganized under
Laws o f 1894]

Officers Names Post-office addresses
President............ .. GEORGE W. KRIEGER........................ Poughkeepsie, N. Y.
Secretary..................... GEORGE W. POLK................................  Poughkeepsie. N. Y.
Treasurer...................  GUILFORD DUDLEY.............................  Poughkeepsie. N. Y.
Attorney.....................  JOHN J. MYLOD..................................... Poughkeepsie, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $556,500 00
Loans on shares .........................................................................................  27,050 00
Real e s t a t e ..................................................................................................... 2 ,965  62
Cash on hand and in  bank.....................................................................  53,191 98
Furniture and fixtures ............................................................................  344 20
Instalments due and unpaid ...................................................................  2 ,961  17
Advances for taxes, insurance, e tc ........................................................  11 00

Interest, premiums, fees and fines due and unpaid. $1,256 09

$643,023 97

LIABILITIES
Due shareholders, dues ............................................................................  $490,560 00
Due shareholders, matured shares........................................................  29,481 40
Due shareholders, dividends credited...................................................  08,528 81
Undivided profits .......................................................................................  10,120 83
Guaranty rand (as per section 392 o f  Banking L a w ) . . . . ------ 13,362 80
Dues advanced .......................................................    772 98
Interest a d v a n ce d .......................................................................................  90 75
Individual a c c o u n ts ......................  100 00
Cash differences .........................................................................................  6 40

$643,023 97

RECEIPTS
Cash on hand January 1, 1915..........................................   $35,082 24
Dues credited to  members.....................................................................  106,728 24
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 71,050 00
Loans on shares repaid .......................................................................... 9 ,550  00
Fees re c e iv e d ................................................................................................  313 00
Fines received ..............................................................................................  853 09
Interest received .........................................................................................  35,464 22
Rent r e ce iv e d ................................................................................................  200 00
Dividends retained on w ithdraw als...................................................... 751 74
Advances repaid .........................................................................................  6 60
Cash differences .......................................................................................... 25 02

$260,024 15
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DISBURSEMENTS
Loaned on m ortgage.............................................................    $91,150 00
Loaned on shares ....................................................................................... 12,400 00
Dues repaid on withdrawal, or applied on loans........................... 43,126 00
Paid matured shares................................................................................  49,402 59
Dividends paid on wiithdrawal, or applied on loans....................  7 ,453 74
Cash dividends paid on income and accumulative prepaid shares 695 28
Paid salaries and clerk-hire................................................................... 1,694 00
Paid advertising, printing and postage............................................... 207 33
Paid rent ......................................................................................................  340 00
Paid taxes, insurance, e tc .......................................................................  40 30
Paid banking department, exam ination........................  48 83
Paid banking department, assessment.................................................  43 79
Officers’ bonds .............................................................................................. 52 00
Advances for taxes, insurance, e tc .....................................................  17 60
State League dues and expenses............................................................  23 90
Cash d ifferences ...........................................................................................  24 00
A u d it in g .............................................................................   22 50
T e lep h on e.......................................................................................................  44 51
L ig h t ................................................................................................................  12 38
Care o f o f f ic e ................................................................................................ 23 45
Miscellaneous items ................................................................................... 9 97
Cash on hand December 31, 1915........................................................ 53,191 98

$260,024 15

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 8,501; shares issued during the year, 

1,229; shares withdrawn during the year, 1,275; shares in force, 8,455. Bor
rowing members, 455, holding 2,918 shares; non-borrowing members; 596, 
holding 5,537 shares. Female shareholders, 403, holding 2,870 shares. Total 
dividends credited members during the year on instalment shares, $30,448.90; 
rate, 5%  per cent. Total dividends credited or paid in cash to members 
during the year on other shares, $695.28; rate 4 %  per cent.

N o unpaid withdrawals. Amount o f shares matured during the year, $43,- 
509.79. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f the Banking Law, incurred and paid during the year, $2,- 
429.02. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Dutchess, Putnam and Ulster counties, New 
York State. Largest mortgage loan outstanding, $7,750. Mortgages in force 
in New York State, $556,500. N o foreclosures during the year.

ERIE COUNTY
AETNA PERMANENT SAYINGS AND LOAN ASSOCIATION

No. 77 Seventeenth street, Buffalo, N. Y .
[Organized under Law of 1851. Commenced business 1889]

Officers Names Post-office addresses
President.
Secretary.
Treasurer
Attorney.

CHARLES H. SCHWENK.. . .  
WILLIAM E. SHIFFERENS.
CONRAD KAISER...................
GEORGE B. BURD...................

51 Fifteenth Street.
14 Seventeenth Street. 
371 Vermont Street.
26 Erie Co. Bk. Bldg.

ASSETS
Loans on bond and mortgage ..............................................................  $71,230 00
Loans on shares............................. ; ...................................................  5,280 00
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96 Report on Savings and Loan A ssociations

Real estate ..................................................................................................  $721 47
Oash on hand and in bank...................................................................... 13,259 40
Furniture and fix tu res .. ........................................................................ 260 39

$90,751 26

LIABILITIES
Due shareholders, d u e s ............................................................................  $73,202 60
Due shareholders, dividends credited ............................................... 10,218 23
Undivided profits .......................................................................................  970 93
Guaranty fund (as per section 392 o f  Banking L a w ) ..................  3 ,600  00
Unearned or rebatable p re m iu m ..........................................................  2 ,759 50

$90,751 26

BECEIFTS
Gash on hand January 1, 1915............................................................... $14,450 69
Dues credited to  members ...................................................................  41,638 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 14,790 00
Loans on shares repaid ..............................................................................  4 ,560  00
Fees re ce iv e d ................................................................................................  113 75
Fines re c e iv e d ..............................................................................................  53 68
Interest r e ce iv e d .........................................................................................  5 ,2 44  70
Premium re ce iv e d ....................................................................................... 909 50
Dividends retained on w ith d ra w a ls ...................................................  528 35

$82,283 67

DISBUBSEMEHTS
Loaned on m o r tg a g e ................................................................................... $17,080 00
Loaned on shares .....................................................................................  960 00
Dues repaid on withdrawal, or applied on loans.............................  33,053 00
P aid  matured s h a r e s ................................................................................. 15,420 10
Dividends paid on withdrawal, or applied on loans......................  1 ,612 52
Paid  salaries and c le rk -h ire ...................................................................  768 75
P aid  advertising, printing and p o s ta g e ............................................. 86 50
Paid taxes, insurance, etc........................................................................ 20 29
P aid  banking department, examination ........................................... 15 50
Paid banking department, assessment ............................................. 7 6 1
Cash on hand December 31, 1915........................................................  13,259 40

$82,283 67

Plan, serial. Par value o f  shares, $130. Instalments are 25 cents weekly.
Shares in force January 1, 1915, 2,626; shares issued during the year, 

455; shares withdrawn during the year, 669; shares in force, 2,412. Borrow
ing members, 35, holding 512 shares; non-borrowing members, 296, holding 
1,900 shares. Female shareholders, 139, holding 776 shares. Total dividends 
credited members during the year on instalment shares, $5,134.35; rate, 7 
per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, $15,- 
420.10. Entrance fee, 25 cents per share. Operating expenses as defined in 
section 390 o f  the Banking Law, incurred and paid during the year, $855.25. 
Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 15 cents per 
share. Premium paid by borrowing members, $10 per share.

Loans have been made in Erie county, New York State. Largest m ort
gage loon  outstanding, $4,680. M ortgages in force in New York State, $71,230. 
N o foreclosures during the year.
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BLACK SOCK MUTUAL HOME AND SAYINGS ASSOCIATION
No. 52 Amherst street, Buffalo, N. Y.

fOrganized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President.....................  JOHN BLUST......................................... 205 East Street.
Secretary.....................  LOUIS G. PETES.................................. 162 Riverside Avenue.
Treasurer...................  JAMES LEE..............................................  62 Amherst Street.
Attorney...................... JAMES P. SCHAUS................................ 604 Curtiss Building.

ASSETS
Loans on bond and mortgage ............................................................... $259,132 50
Contracts for sale o f real estate............................................................  360 00
Real estate ..................................................................................................  9 ,897 03
Cash on hand and in bank.......................................................................  33, 381 94

$302,771 47

LIABILITIES
Due shareholders, dues .........................................................................  $251,147 0*>
Due shareholders, dividends c r e d ite d .................................................  33,720 53
Undivided p r o f i t s ....................................................................................... 6 ,303 94
Guaranty fund (as per section 392 o f Banking L a w )......... .. 11,600 00

$302,771 47

RECEIPTS
Cash on hand January 1, 1915............................................................... $25,543 50
Dues credited to m em bers ........................................................................ 224,674 18
Mortgages redeemed, foreclosed or transferred to  real e sta te .. 42,901 48
Real estate sold .........................................................................................  1, 832 48
Fees re ce iv e d ................................................................................................  752 25
Fines re c e iv e d .............................................................................................. 53 75
Interest r e ce iv e d .........................................................................................  14,174 41
Premium received ..................................................................................... 3 ,189 30
Rent received .......................................................................... ' ......... .. 560 00
Advances repaid .........................................................................................  177 10
Refunds on telephone, light and stationery...................................... 16 67

$313,875 12

DISBURSEMENTS
Loaned on mortgage ................................................................................  $6 8 , 366 48
Dues repaid on withdrawal, or applied on loans......................... 187,787 78
Dividends paid on withdrawal, or applied on loans......................  7 ,173 96
Paid borrowed money and prior m ortgages.................................... 10,000 00
Paid interest on borrowed money and prior m ortgages................ 90 00
P aid  for real e s t a t e ..................................................................................  1,419 48
Paid salaries and clerk-hire ................................................................. 3 ,209 50
P aid  advertising, printing and postage............................................. 243 57
Paid rent ....................................................................................................  50 00
Paid repairs to real estate.....................................................................  347 83
Paid taxes, insurance, etc......................................................................... 629 23
Paid banking department, examination ..........................................  36 50
Paid banking department, assessm ent...............................................  20 11
Officers’ b o n d s .............................................................................................. 6 8  00
State League dues ..................................................................................... 9 00
Mortgage tax .............................................................................................. 342 00
Legal services .............................................................................................. 142 15
Foreclosure expenses ................................................   75 25
Commission on sale o f real estate........................................................ 74 00
Heat and light ............................................................................................ 138 57
Telephone.........................................................................................................  44 89

4
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Office furniture and f ix tu r e s ...................................................................  $16 0 0
Office s u p p lie s ..............................................................................................  208 8 8
C adi on hand December 31, 1015 ..........................................................  33, 381 94

$313,875 12

Plan, permanent. Par value o f  shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1 , 1915, 10,432; shares issued during the year, 
3,003; shares withdrawn during the year, 2,305; shares in force, 11,130. 
Borrowing members, 151, holding 1,290 shares; non-borrowing members, 1,737, 
holding 9,840 shares. Female shareholders, 540, holding 2,775 shares. Total 
dividends credited members during the year on  instalment shares, $10,542.50; 
rate, 5 per rant.

N o unpaid withdrawals. Entrance fee, 5 5  cents per share. Operating ex
penses, as defined in section 390 o f  the Banking Law, incurred and paid 
during the year, $4,045.74. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6  per cent. 
Premium paid by borrowing members, 5 cents per share per week.

Loans have been made in Erie county, New Y ork  State. Largest m ortgage 
loan outstanding, $7,310. M ortgages in force in New York State, $259,132.50. 
One foreclosure during the year.

CARLTON STREET PERMANENT SAYINGS AND AID ASSOCIATION
No. 306 Carlton street, Buffalo, N. Y.

[Organized under Law of 1861. Commenced business 1880]
Officers Names Post-office addresses

President.
Secretary.
Treasurer.
Attorney.

CHARLES DETHLOFP................ 56 Berlin Street.
JOHN A. GLUNZ..........................  39 Peach Street.
WILLIAM SCHMIDT.................... 306 Carlton Street.
LOOTS BBAUNLEIN.................... 14 German Ins. Co. Bldg.

ASSETS
Loans on bond and m ortgage.................................................................  $26,850 00
Cash on hand and in bank........................................................................ 9, 339 29
Furniture and fixtures ............................................................................  50 0 0

$36,239 29

LIABILITIES
Due shareholders, d u e s ............................................................................  $32.184 50
Due shareholders, dividends cred ited...................................................  2 ,784  18
Undivided profits .......................................................................................  595 91
Guaranty rand (as per section 392 o f  Banking L a w ) ................ 694 70

$36,239 29

RECEIPTS
Cash on hand January 1, 1915............................................................... $3,675 16
Dues credited to  members........................................................................ 31,413 25
M ortgages redeemed, foreclosed or transferred to real e sta te .. 2 ,600  00
Fees re ce iv e d ................................................................................................  122 75
Interest re ce iv e d .........................................................................................  1,706 76

$39,517 92

DISBURSEMENTS
Loaned on m ortgage................................................................................... $2 ,450  00
Dues repaid on withdrawal, or applied on loans...........................  26,402 00
Dividends paid on withdrawal, or applied on loans....................  795 01
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Paid salaries and clerk-hii ....................................................... $422 00
Paid advertising, printing id postage............................................ 13 87
Paid r e n t ......................................................................................................  40 00
Paid banking department, t lination .............................................  19 00
Paid banking department, assessment.................................................  3 18
Advances for taxes .................................................................................  33 57
Cash on hand December 31, 1915........................................................ 9, 339 29

$39,517 92

Plan, permanent. Par value o f shares, $100. Instalments are -25 cents, 
weekly.

Shares in force January 1 , 1915, 2,917; shares issued during the year, 
491; shares withdrawn during the year, 381; shares in force, 3,027. Bor
rowing members, 24, holding 41P ia res ; non-borrowing members, 347, holding 
2,611 shares. Female sharehoh f , 208, holding 1,498 shares. Total divi
dends credited members during \e year on instalment shares, $1,313.45; 
rate, 5  per cent.

F o  unpaid withdrawals. Entrance fee, 25 cents per share. Operating ex-

S s, as delined in section 390 o f the Banking Law, incurred and paid 
g  the year, $475.87. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 12 cents per 
share per week. N o premium charged.

Loans have been made in Erie county, New Y ork State. Largest mortgage 
loan outstanding, $2,500. M ortgages in force in F ew  York State, $26,850. 
N o foreclosures during the year.

CLINTON M UTUAL SAYINGS AND LOAN ASSOCIATION
No. 379 W illiam  street, Buffalo, N. Y.

[Organized under Law of 1851. Commenced business 1878]
Officers Names Post-office addresses

President.....................  FREDERICK GRAMLICH................  596 Clinton Street.
Secretary..................... CHARLES KLING............................... 37 Laurel Street.
Treasurer...................  CHARLES KLING..............................  37 Laurel Street.
Attorneys...................  STEIN & BARBER..............................  410 Brisbane Building.

ASSETS
Loans on bonds and m ortgage..............................................................  $461,122 43
Contracts for the sale o f  real estate...................................................  6 ,250  39
Beal estate .................................................................................................. 21,800 00
Cash on hand and in bank.....................................................................  25, 632 54
Furniture and fixtures.............................................................................. 420 80
Advances for taxes, insurance, etc.......................................................  435 51

$515,661 67

LIABILITIES
Due shareholders, d u e s ...........................................................................  $420, 352 50
Due shareholders, dividends credited.................................................  42,308 70
Undivided profits ....................................................................................... 31,000 00
Guaranty fund (as per section 392 o f Banking L a w ) ................ 22,000 47

$515,661 67

RECEIPTS
Cash on hand January 1, 1915..............................................................  $31,147 91
Dues credited to  members.......................................................................  237,365 50
Mortgages redeemed, foreclosed or transferred to real e sta te .. .  51,051 44
Real estate sold ......................................................................................... 1,042 18
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100 Report on Savings and ‘Loan A ssociations

Fees re ce iv e d ........................................
Interest received .................................
Bent received . . .  .*............................... .
Dividends retained on withdrawals
Advances r e p a id ...................................
Beal estate co n tra c ts ..........................
P rofit on sale o f  real estate.............
Judgments ...........................................

$1,027 50 
27,880 54 

1,523 67 
1,829 69 

537 59 
928 27 
257 82 

25 00

$354,617 11

DISBURSEMENTS
Loaned on m ortgage................................................................................... $80,810 00
Dues repaid on withdrawal, o r  applied on loans...........................  204,953 25
Paid  matured s h a r e s ................................................................................. 24,502 04
Dividends paid cm withdrawal, or applied on loans....................  11,054 58
Paid  fo r  real estate...................................................................................  1 ,042 18
P aid  salaries and clerk-hire...................................................................  3 ,346 00
Paid advertising, printing and postage............................................. 832 25
Paid repairs to  m i l  estate...................................................................  818 96
Paid taxes, insurance, etc.......................................................................  875 24
Paid banking department, exam ination.............................................  65 50
Paid banking department, assessment...............................................  36 22
Advances for taxes, insurance, etc.....................................................  8 6  01
B eal estate co n tr a c ts ................................................................................. 255 42
Foreclosure e x p e n se s .........................................................................   208 12
Commissions on sale o f  real estate...................................................... 32 50
Furniture and fixtures ............................................................................  6 6  30
Cash on hand December 31, 1915........................................................  25,632 54

$354,617 11

Plan, permanent. P ar value o f  shares, $130. Instalments are 25 cents 
weekly .1

Shares in force January 1, 1915, 18,607; shares issued during the year, 
16,461; shares withdrawn during the year, 16,497; shares in force, 18,571. 
Borrowing members, 217, bolding 2,052 shares; non-borrowing members, 
2,783, holding' 16,519 shares. Female shareholders, 1,806, holding 9,472 shares. 
Total dividends credited members during the year on instillment shares, 
$19,759.58; rate, 5 per cent.

• N o unpaid withdrawals. Am ount o f  shares matured during the year, $24,- 
502.04. Entrance fee, 25 cents per share. Operating expenses, as defined 
in  section 390 o f  the Banking Law, incurred and paid during the yeiar, 
$4,178.25. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6  per cent. N o 
premium charged.

T-nnn* have been made in Erie county, New Y ork State. Largest mortgage 
loan outstanding, $4,750. M ortgages in force in New York State, $461,- 
122.43. Tw o foreclosures during the year.

THE CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION OF HAMBURG
No. 44 Main street, Hamburg, N. Y .

[Organized under Law of 1910. Commenced business 19131 
Officers Names Post-office addresses

President.. 
Secretary.. 
Treasurer, 
Attorney..

CARLTON E. ENO...................
HENRY R. 8TRATEMBIER..
REUBEN P. ENOCHS.............
ALBERT L. STRATEMEIER.

Hamburg, N. Y. 
Hamburg, N. Y. 
Hamburg, N. Y. 
Hamburg, N. Y.
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ASSETS
Loans on bond and m o r tg a g e ..............................................................  $35,700 00
Loans on shares .........................................................................................  1,373 84
Cash on hand and in b a n k .....................................................................  2 ,208 65

$3®,282 49

LIABILITIES
Due shareholders, dues ............................................................................  $31,735 25
Due shareholders, dividends credited .................................................  1,839 34
Borrowed money .........................................................................................  5 ,500 00
Undivided profits .......................................................................................  82 90
Guaranty fund (as per section 392 of Banking Law) .................. 125 00

$39,282 49

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $1,216 52
Dues credited to members . .  .„.....................................................  19,361 25
Money borrowed . ..„ ................................................................................... 5 ,500 00
Loans on shares r e p a id ............................................................................ 2 ,328 2 0
Fees received ................................................................................................ 153 75
Interest r e c e iv e d .....................................    1,663 62
Premium received ..................................................................................... 235 64
Dividends retained on w ith d ra w a ls ...................................................  35 37

$30,494 85

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $15,550 00
Loaned on shares .......................................................................................  3 ,022 04
Dues repaid on withdrawal, or applied on loans ........................  6 ,848 75
Dividends paid on withdrawal, or applied on lo a n s .....................  213 10
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 39 40
Paid borrowed money and prior m o r tg a g e s .................................... 2 ,000  00
Paid  interest on borrowed money and prior m ortg a g es .............. 90 8 6
Paid salaries and c le rk -h ire ..............................................     187 50
Paid advertising, printing and postage ........................................... 136 33
Paid  rent .....................................................................................................- 150 60
Paid banking department, examination ..........................................  45 60
Paid banking department, assessment ............................................. 2 72
Cash on hand December 31, 1 9 1 5 ...................................... . ...............  2 ,208 65

$30,494 35

Plan, permanent. Par value o f shares, $125. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 1,213; shares issued during the year, 615; 
shares withdrawn during the year, 143; shares in force, 1,685. Borrowing 
members, 29, holding 223 shares; non-borrowing members, 222, holding 
1,462 shares. Female shareholders, 81, holding 286 shares. Total dividends 
credited members during the year on instalment shares, $1,372.81; rate 6  
per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $60.94; rate, 4 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $473.83. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrow ing members, 
6  per cent. Premium paid by borrowing members, 4 cents per share per week.

Loans have been made in  Erie county, New York State. Largest mortgage 
loan outstanding, $4,500. M ortgages in force in New Y ork  State, $35,700. 
N o foreclosures during the year.
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DEPEW CO-OPEKATIVE SAYINGS AND LOAN ASSOCIATION
Depew, N. Y.

{Organized under Law of 1894. Commenced business 1895]
Officers Names Post-office addresses

President....................  J. FEED PE T TY S...
Secretary.....................  H. A. SHORT.............
Treasurer...................  GUSTAV GRAMLIOH
Attorney.....................  S. JAY OHAKT.........

Depew, N. Y. 
Depew, N. Y. 
Depew, N. Y. 
Depew, N. Y.

ASSETS
Loans on bond and m ortgage...................................................................  $54,800 00
Cash on hand and in h a n k .....................................................................  5 ,477 44
Advances lor insurance .......................................................................... 27 00

$00,304 44

LIABILITIES
Due shareholders, dues ............................................................................ $50,739 24
Due shareholders, dividends credited ...............................................  7 ,138  35
Undivided profits .......................................................................................  1,151 23
Guaranty rand (as per section 392 o f Bankin L a w ) ....................  1,275 62

$60,304 44

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $1,191 37
Dues credited to  members .....................................................................  22,515 75
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 5 ,900 00
Pees received ...........................................................................................  4 00
Interest received ....................................................................................... 3 ,280 55
Advances repaid .........................................................................................  31 25

$32,922 92

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $5,800 00
Dues repaid on withdrawal, or applied on loans...........................  18,999 59
Dividends paid on withdrawal, or applied on loans....................  1 ,949  92
Paid salaries and c le rk -h ire ...................................................................  515 00
Paid  advertising, printing and postage ........................................... 7 00
Paid rent ......................................................................................................  77 00
Paid  hanking department, exam ination............................................. 19 00
Paid hanking department, assessment ............................................. 4 97
Officers’ bonds .............................................................................................. 40 0 0
Advances for taxes, insurance, etc ............................    27 00
Flowers ......................................................................................................... 6  00
Cash on hand December 31, 1915 ........................................................  5,477 44

$32,922 92

Plan, permanent. Par value o f shares, $100. Instalments are 16% cents 
and 25 cents weekly.

Shares in force January 1 , 1915, 2,044; shares issued during the year, 
340; shares withdrawn during the jea r , 438; shares in force, 1,946. Borrow
ing members, 48, holding 548 shares; non-borrowing members, 116, holding 
1,398 shares. Female shareholders, 18, holding 220 shares. Total dividends 
credited to  members during the year on instalment shares, $2,513.29; rate, 
7 per cent.

No unpaid withdrawals. Membership fee, 25 cents. Operating expenses, 
as defined in  section 390 o f  the Banking Law, incurred and paid during the 
year, $645. Unpaid, none.
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Premium plan, premium-interest. Interest paid by borrowing members, 
6  per cent. Premium paid by borrowing members, 2 per cent.

Loans have been made in Erie county, New Y ork State. Largest mortgage 
loan outstanding, $2,500. M ortgages in force in New York State, $54,800. 
N o foreclosures during the year.

EAST BUFFALO SAVINGS AND LOAN ASSOCIATION
No. 1156 Lovejoy street, Buffalo, N. Y .

I Organized under Law of 1910. Commenced business 19131 
Officers Names Post-office addresses

President..................... FREDOLIN THOMA.................. 1072 Lovejoy Street.
Secretary..................... CHARLES A. KLOCKE.............  1156 Lovejoy Street.
Treasurer...................  FREDERICK FISHER................ 20 Day’s Park.
Attorney.....................  GEORGE L. GROBE.................. 809 Chamber of Commerce.

ASSETS
Loans on bond and m o r tg a g e ............................................................... $7 ,836 00
Loans on shares ..................................................................... ...................  250 00
Cash on hand and in b a n k .....................................................................  346 93

$8,526 93

LIABILITIES
Due shareholders, d u e s .............................................................. ............. $7,864 00
Due shareholders, dividends c r e d ite d .................................................  167 20
Undivided profits ....................................................................................... 464 48
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 31 25

$8,526 93

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $80 73
Dues credited to  members .....................................................................  6 ,834 50
Mortgages redeemed, foreclosed or transferred to  real e sta te .. 1 ,820 00
Loans on shares r e p a id ............................................................................ 50 00
Fees received ................................................................................................ 61 25
Interest received ....................................................................................... 399 75
Dividends retained on withdrawals ...................................................  29 14

$9,275 37

DISBURSEMENTS
Loaned on mortgage ................................................................................  $3,120 00
Loaned on shares ....................................................................................... 300 00
Dues repaid on withdrawal, or applied on loans ......................... 5 ,316 50
Dividends paid on withdrawal, or applied on lo a n s ....................  11171
Paid advertising, printing and postage ..........................................  41 75
Paid banking department, examination ..........................................  37 00
Paid banking department, assessm ent............................... ...............  1 48
Cash on hand December 31, 1915 ........................................................ 346 93

$9,275 37

Plan, serial. Par value o f  shares, $130. Instalments are 25 cents weekly.
Shares in force January 1, 1915, 509; shares issued during the year, 

376; shares withdrawn during the year, 413; shares in foree, 472. Borrow
ing members, 9, holding 57 shares; non-borrowing members, 95, holding 
415 shares. Female shareholders, 32, holding 127 shares. Total dividends 
credited members during the year on instalment shares, $249.19; rate 2 %  
per cent.
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N o unpaid withdrawals. Entrance fee, 25 eente per share. Operating 
expenses, as defined in section 390 o f  the Banking Law, ineurred and paid 
during the year, $41.75. Unpaid, none.

N o premium plan. Interest paid by borrow ing members, 6  per eent. N o 
premium charged.

Loans have been made in Erie county, New Y ork State. Largest m ortgage 
loan outstanding, $1,950. M ortgages in force in New York State, $7,930. 
N o foreclosures during the year.

EAST SIDE SERIAL SAYINGS AND LOAN ASSOCIATION
No. 344 East Genesee street, Buffalo, N. Y .

[Organized under Law of 1892. Commenced business 1894]
Officers Names Post-office addresses

President....................  ALEXANDER FRANKE................ 353 .Sherman Street.
Secretary..................... JACOB A. STACCH......................  472 Hickory Street.
Treasurer...................  WILLIAM GERBER........................  115 East Genesee Street.
Attorney.....................  CHARLES A. HAHL......................  Electric Building.

ASSETS
Loans on bond and m o r tg a g e ............................................................... $47,560 0 0
Loans on shares .......................................................................................... 530 00
Cash on hand and in bank ...................................................................  6 ,459 80
Furniture and fixtures ............................................................................  137 70

$54,687 50

LIABILITIES
Due shareholders, dues ..........   $49,285 81
Due shareholders, dividends credited ...............................................  3 ,523 6 8
Undivided profits .......................................................................................  1,094 62
Guaranty fund (as per section 392 o f Banking Law) -------  745 77
Unearned o r  rebatable p r e m iu m ........................................................  37 62

$54,687 50

RECEIPTS
Cash on hand January 1, 1915............................................................... $5 ,303 42
Dues credited to  members ...................................................................... 47,388 25
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 2 ,8 20  00
Loans on shares repaid ..........................................................................  1 ,619 00
Interest received ........................................................................................ 2 ,626  59

$59,757 28

DISBURSEMENTS
Loaned on mortgage ................................................................................. $10,920 00
Loaned on shares ..................................................................................... 1 ,196 00
Dues repaid on withdrawal, o r  applied on  loans ......................... 39,257 25
Dividends paid on withdrawal, or applied on loans....................  991 40
Paid salaries and c le rk -h ire ...................................................................  732 00
Paid advertising, printing and p o s ta g e .............................................  94 51
Paid rent .......................................................................................................  83 05
Paid banking department, exam ination............................................. 19 00
Paid banking department, assessm ent...............................................  4 25
Cadi on hand December 31, 1915 ........................................................  6 ,459  80

$59,757 26
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Plan, permanent. Par value o f  shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 3,505; shares issued during the year, 875; 
shares withdrawn during the year, 504; shares in  force, 3,876. Borrowing 
members 33, holding 293 shares; non-borrowing members, 429, holding 3,583 
shares. Female shareholders, 266, holding 1,395 shares. Total dividends 
credited members during the year on instalment shares, $1,519.76; rale, 4 
per cent.

H o unpaid withdrawals. Operating expenses, as defined in  section 390 of 
the Banking Law, incurred and paid during the year, $900.56. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6  per cent. 
Premium paid by  borrow ing members, $5 per share.

Loans have been made in  Erie county, New York State. Largest mortgage 
loan outstanding, $4,500. M ortgages in force in New Y ork State, $47,560. 
N o foreclosures during the year.

THE ELLICOTT PERMANENT SAYINGS AND LOAN ASSOCIATION
No. 17 East Genesee street, Buffalo, N. Y .

[Organized under Law of 1851. Commenced business 1889]

Officers Names Post-office addresses
President..................... PHILIP GOETZMANN................... 17 East Genesee Street.
Secretary.....................  HENRY F. HOLTZ.........................  33 East Eagle Street.
Treasurer.................... EDWARD D. RUED............... .. German-American Rank.
Attorney.....................  WILLIAM G. KILHOFFEB.........  308 Brisbane Bldg.

ASSETS
Loans on bond and m o r tg a g e .........................
Stocks and b a d s .................................................
Cash on hand and in b a n k ...............................
Furniture and fixtures ......................................

$73,560 76

$61,555 00 
1,660 0 0  

10,155 76 
190 00

LIABILITIES
Due shareholders, dues ............................................................................  $61,410 31
Due shareholders, dividends credited ...............................................  7 ,993 34
Undivided profits ....................................................................................... 2 ,357 11
Guaranty fund (as per section 392 o f Banking Law ) ................ 1 ,800 00

$73,560 76

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $11,403 18
Dues credited to  members .....................................................................  53,202 50
Mortgages redeemed, foreclosed or transferred to real estate.. 7 ,880  00
Fees received .............................................................................................. 122 75
Interest received .......................................................................................  3 ,642 8 6

$76,251 29

DISBURSEMENTS
Loaned on mortgage .............................................................................. $17,935 0 0
Dues repaid on withdrawal, or applied on loans  ....................  46,133 41
Dividends paid on withdrawal, or applied on lo a n s ....................  1,238 13
Paid salaries and clerk-hire ........................................................ ........  572 00
Paid advertising, printing and p o s ta g e ............................................. 89 90
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Paid rent ....................................................................................................... $100 00
Paid banking department, examination ........................................... 21 50
Paid banking department, a ssessm ent...............................................  5 59
Gash on hand December 31, 1915 ........................................................  10,155 78

$76,251 29

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 4,010; shares issued during the year, 
491; shares withdrawn during the jea r , 292; shares in force, 4,209. Borrow
ing members, 46, holding 382 shares; non-borrowing members, 391, holding 
3,827 snares. Female shareholders, 178, holding 1,162 shares. Total dividends 
credited members during the year on instalment shares, $2,517.72; rate, 
4 %  per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f  the Banking Law, incurred and paid 
during the year, $761.90. Unpaid, none.

N o permium plan. Interest by borrowing members, 6  per cent. N o 
premium charged.

Loans have been made in  Erie county, New Y ork State. Largest mortgage 
loan outstanding, $4,500. M ortgages in force in New Y ork  State, $61,555. 
N o foreclosures during the year.

ERIE SAVINGS AND LOAN ASSOCIATION
No. 39 Erie street, Buffalo, N. Y .

[Organized under Daw of 1851. Commenced business 1884]
Officers Names Post-office addresses

President..................... WILLIAM A. JOYCE.........................  30 Erie Street.
Secretary....................  GEORGE REPP................................  30 Erie Street.
Treasurer...................  W. H. D. BARR................................  30 Erie Street.
Attorney.....................  JOHN M. HULL................................  Marine Nat. Bank Bldg.

ASSETS
Loans on bond and m o r tg a g e .........................
Loans on s h a r e s ...................................................
Contracts for the sale o f  real e s t a t e ...........
Real estate ............................................................
Cash on hand and in b a n k ...............................
Furniture and fixtures ......................................

$958,378 51

$853,703 92 
28,761 00 

4 ,969  35 
34,322 27 
33,928 97 

2,693 00

LIABILITIES
Due shareholders, dues ............................................................ ............... $848,460 93
Due shareholders, dividends c r e d ite d .................................................  73,931 69
Undivided profits .......................................................................................  5 ,685 89
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 30,300 00

$958,378 51

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $35,069 07
Dues credited to  members .....................................................................  442,169 39
M oney borrowed .......................................................................................  50 ,000 00
M ortgages redeemed, foreclosed o r  transferred to  real esta te .. 147,368 81
Loans on shares repaid .......................................................................... 97,321 82
Real estate sold ..................................................................................... .. 33,194 30
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Interest received ....................................................................................... $52,636 78
Rent received .............................................................................................  3,727 00
Dividends retained on withdrawals .....................................................  2 ,163 95
Real estate contracts ...........................................................................  400 00
Appraisals ....................................................................................................  320 00
Rebate on electric light bill ..................................................................  17 69

$864,388 81

DISBURSEMENTS
Loaned on mortgage ................................................................................  $232,339 45
Loaned on shares ....................................................................................... 98,015 32
Dues repaid on withdrawal, or applied on l o a n s ......................... 344,239 57
Paid matured shares .............................................................................. 56,037 50
Dividends paid on withdrawal, or applied on l o a n s ....................  6 ,208 40
Paid borrowed money and prior mortgages .................................... 75,000 00
Paid interest on borrowed money and prior m o r tg a g e s ...........  1,034 17
Paid for real e s ta t e ..................................................................................  1,978 34
Paid salaries and c le rk -h ire ........................................ . ........................ 5 ,073 33
Paid advertising, printing and postage............................................  1,314 61
Paid rent ......................................................................................................  1,200 00
Paid repairs to  real estate ................................................................... 247 69
Paid taxes, insurance, etc......................................................................... 1,970 48
Paid banking department, examination ..........................................  87 50
Paid banking department, assessment ............................................  65 08
Officers’ bonds ...........................................................................................  84 00
Real estate contracts .............................................................................. 305 27
Loss on sale o f real e s t a t e .....................................................................  3 ,164 30
Appraisals ....................................................................................................  660 00
M ortgage tax ...........................................................................................  1,011 00
Burglary insurance ..................................................................................  64 73
Liability insurance ..................................................................................  20 00
Watchman ....................................................................................................  30 00
Telephone ....................................................................................................  61 96
Furniture and fixtures ............................................................................ 48 50
Repairing fixtures ....................................................................................  18 95
Miscellaneous items ..................................................................................  179 69
Cash on hand December 31, 1915 ........................................................ 33,928 97

$864,388 81

Plan, permanent. Par value of shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 49,758; shares issued during the year, 
25,340; shares withdrawn during the year, 21,572; shares in force, 53,526. 
Borrowing members, 698, holding 27,135 shares; non-borrowing members, 
6,767, holding 26,391 shares. Female shareholders, 3,606. Total dividends 
credited members during the year on instalment shares, $25,143.65; rate, 
5%  per cent, 't otal dividends credited or paid in cash to members during 
the year on other shares, $14,216.89; rate, 4 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$56,037.50. Operating expenses, as defined in section 390 o f the Banking 
Law, incurred and paid during the year, $8,369.58. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6  per cent. No 
premium charged.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $8,000. Mortgages in force in New York State, $833,703.92. 
No foreclosure during the year.
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FREEHOLD SAYINGS AND LOAN ASSOCIATION
No. 809 Main street, Buffalo, N. Y .

[Organized under Law of 1851. Commenced business 1891]
Officers Names Post-office addresses

President..................... FRANK P. PERSON...................  390 Elm Street.
Secretary.. . . .............  EDWARD J. ZITTEL................... Main and Seneca Streets.
Treasurer.................. CHARLES J. F IX .........................  808 Main Street.
Attorney.....................  GODFREY M. FROHE.................. 476 Ellicott Square.

ASSETS
Leans on bond and m o r tg a g e .................... ..
Leans on shares ............................. ......................
Centxaets lor the sale o f real estate ______
Cash on hand and in b a n k ...............................
Advances for  taxes, insurance, etc..................

$153,429 08

$140,092 00 
530 00 

2,200  00 
10,337 07 

209 41

LIABILITIES
D oe shareholders, dues ------------------------------------------ --------------------  $124,023 17
B ne shareholders, dividends, credited — ......................................... 17,892 60
Undivided profits ........................... ........................................................  8 ,933 40
Guaranty fund (as per section 392 o f Banking Law ) ................ 2 ,204  85
Unearned or rebatable p re m iu m ........................................................ 105 00
Real estate c o n t r a c t ................................................... .......................... .. 150 00

$153,429 08

RECEIPTS
Cash on hand January 1, 1915 . . . . .............. ....................................  $1 ,223 40
D oes credited to  members -------------------------------- -------------- --------- 100,023 38
M oney borrowed ............................. ................... .......................................  5 ,000  00
M ortgages redeemed, foreclosed or transferred to  real esta te .. 26 ,575 00
Leans on shares repaid ------------ — ................................................  450 00
Real estate sold . . . . . . . --------------       1 ,500  00
F ines received ......................   12 25
Interest received ..............      7 ,935 71
Rent received ..............................................................................................  210 15
Advances r e p a id ......... ................................................................................ 5 00
Beal estate contracts ..............................................................................  150 00
Appraisal fees ..............................................................................................  6 00
Pfeemdum returned ........................     3 87
Paym ents on account o f loss through d e fa lca tio n ......................... 100 00

$149,800 70

DISBURSEMENTS
Loaned on mortgage .................. ..............................................................  $28,985 0 0
Loaned on shares .................................... . . . ........................................... 725 0 0
Dues repaid on withdrawal, or applied on lo a n s ........... ...............  93,824 48
Phid matured shares.................................. .............................................  1 ,040 00
Dividends paid on withdrawal, o r  applied on l o a n s ....................  2 ,359  59
Paid borrowed money and prior mortgages ....................................  1 0 , 0 0 0  00
P aid  interest on borrowed money and prior 'mortgages ...........  104 48
Paid salaries and c le rk -h ire ..........................................   1 ,382 00
Paid advertising, printing and postage ........................................... 39 51
Paid rent .........................................................................................   300 00
Paid taxes, insurance, etc.......................................................................  42 2 1
Paid banking department, e x a m in a tio n ........................................... 28 50
Paid banking department, assessment .............................................  1 1  24
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Officers’  bonds .............................................................................................. $42 50
Advances for taxes, insurance, e tc .................................   7 50
Appraisals ....................................................................................................  104 20
Commission on sale o f  real estate ...................................................... 37 50
Commission for  collecting rents ..........................................................  6  30
Examining committee ..............................................................................  42 00
Premium repaid .......................................................................................  80 79
Burglary and fire insurance ................................................................. 24 49
Lighting, heating, etc................................................................................  173 80
Telephone ..................................................................................................... 42 00
Cash on hand December 31, 1915 ........................................................ 10,337 67

$149,800 76

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 8,428; shares issued during the year, 
1,675; shares withdrawn during the year, 847; shares in foree, 9,256. Borrow
ing members, 30, holding 344 shares; non-borrowing members, 949, holding 
8,912 shares. Female shareholders, 612, holding 3,125 shares. Total dividends 
credited members during the year on instalment shares, $5,565.04; rate, 5 per 
cent.

No unpaid withdrawals. Amount o f shares matured during the year, $1,040. 
Operating expenses, as defined in section 390 o f the Banking Law, incurred and 
paid during the year, $2,188.30., Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6  per cent. 
Premium paid by borrowing members, $10 per share.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $10,500. M ortgages in force in New York State, $140,092. 
N o foreclosures during the year.

GENESEE STREET SAYINGS AND LOAN ASSOCIATION

No. 1535 Genesee street, Buffalo, N. Y .

[Organized under Law of 1914. Commenced business 1914J

Officers Names Post-office addresses
President.....................  JOSEPH A. HELMER.................. 200 Madison Street.
Secretary..................... OTTO R. GERILACH.................... 97 Bissell Avenue.
Treasurer...................  GEORGE W. SCHMITT.............  338 Emslle Street.
Attorney.....................  J. A. WEISS............. .....................  600 Mutual Life Building.

ASSETS
Loans on bond and m ortgage ............................................................... $3,250 0 0
Cash on hand and in b a n k ............................................................ .. 2 ,653 69

$5,903 69

LIABILITIES
Due shareholders, dues ............................................................................ $5,757 75
Due shareholders, dividends c r e d ite d .................................................  97 25
Undivided profits ..................................................................................... 18 76
Guaranty fund (as per section 392 o f Banking Law ) ................ 4 33
Unearned or rebatable premium ..........................................................  25 6 A

$5,903
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r e c e ip t s
Cash on hand January 1, 1 9 1 S ..............................................................  $756 00
Dues credited to  members .....................................................................  9 ,872 75
Fees re c e iv e d ................................................................................................ 106 25
Fines received ...........................................................................................  18 67
Interest received .......................................................................................  106 8 6
Premium received ..................................................................................... 25 60

$10,886 13

DISBURSEMENTS
Loaned on mortgage ......................  $3,250 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 4 ,873 25
Dividends paid on withdrawal, or applied on l o a n s ....................  4 39
Paid advertising, printing and postage ..........................................  18 22
Paid  banking department, examination ........................................... .7 50
Paid banking department, a ssessm ent...............................................  1 05
Officers’  bonds .............................................................................................. 4 00
Incorporation expenses .......................................................................... 57 00
Cash short ..................................................................................................  4 32
Sundry supplies .................................   12 71
Cash on hand December 31, 1915 ........................................................ 2 ,653  69

$10,886 13

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, 430; shares issued during the year, 773; 
shares withdrawn during the year, 234; shares in force, 969. Borrowing 
members, 3, holding 25 shares; non-borrowing members, 178, holding 944 
shares. Female shareholders, 71, holding 273 shares. Total dividends 
credited members during the year on instalment shares, $101.64; rate, 4 
per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $34.93. Unpaid, none.

Prem ium  plan, gross. Interest paid by  borrowing members, 6  per cent. 
Prem ium  paid by borrowing members, 1 per cent.

Loans have been made in Erie county, flew  Y ork State. Largest mortgage 
loan outstanding, $1,560. M ortgages in force in New York State, $3,250. No 
foreclosures during the year.

THE GERMAN CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 568 East Genesee street, Buffalo, N. Y.

[Organized under Law of 1894. Commenced business 1898]

Officers Names Post-office addresses
President..................... MICHAEL KUNTZ.
Secretary..................... ARNOLD L. BATON..
Treasurer...................  DANIEL JUNG..........
Attorney.....................  L. P. HANCOCK...........

295 Grey Street.
M. & T. National Bank. 
568 E. Genesee Street. 
Mutual l i f e  Ins. Bldg.

ASSETS
Loans on bond and m ortgage................................................................. $25,140 00
Loans on shares .........................................................................................  6 3 5  00
Contracts for  the sale o f  real estate...................................................  1 ,400 0 0
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Real e s t a t e ....................................................................................................  $2,281 85
Cash on hand and in bank.......................................................... ............  1 ,579 92
Furniture and fixtures ............................................................................ 154 50

$31,191 27

LIABILITIES
Due shareholders, d u e s ............................................................................ $27,238 34
Due shareholders, dividends credited...................................................  2 ,492 57
Undivided profits ....................................................................................... 860 36
Guaranty fund {as per section 392 o f Banking l a w ) .................. 600 00

$31,191 27

RECEIPTS
Cash on hand January 1, 1915................................................................. $2,405 02
Dues credited to members.......................................................................  27,313 45
Money borrowed .........................................................................................  750 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 7 ,610 0 0
Loans on shares repaid .............................................................................. 480 00
Real estate sold .........................................................................................  100 00
Fees received -................................................................................................ 32 60
Interest r e ce iv e d .........................................................................................  1,833 27
Premium r e ce iv e d .......................................    105 27
Taxes repaid ................................................................................................ 12 04

$40,641 65

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $3,930 00
Loaned on shares ....................................................................................... 540 00
Dues repaid on withdrawal, or applied on loans.............................  28,017 83
Dividends paid on withdrawal, or applied on loans......................  1,094 71
Paid borrowed money and prior m ortgages......................................  750 00
Paid interest on borrowed money and prior m ortgages................ 7 56
Paid for real e s t a t e ..................................................................................  3 ,200 00
Paid salaries and clerk-hire...................................................................  717 58
Paid advertising, printing and postage............................................. 25 00
Paid rent ......................................................................................................  78 00
Paid repairs to real estate.....................................................................  30 73
Paid taxes, insurance, e tc .......................................................................  12 10
Paid banking department, exam ination............................................. 19 (JO
Paid banking department, assessment ............................................... 3 28
Officers’ bonds .............................................................................................  4 00
Foreclosure expenses ................................................................................  493 66
Loss on m ortgage....................................................................................... 114 23
Interest refunded ............................................................................... 8 25
Insurance on office furniture................................................................. 6 35
Sundries .........................................................    9 45
Cash on hand December 31, 1915..........................................................  1,579 92

$40,641 65

Plan, permanent. Par value o f  shares, $50 and $130. Instalments are 
10 cents and 25 cents weekly.

Shares in force January 1 , 1915, 2,556; shares issued during the year, 607; 
shares withdrawn during the year, 771; shares in  force, 2,392. Borrowing 
members, 21, holding 192 shares; non-borrowing members, 451, holding 2,200 
shares. Female shareholders, 206, holding 921 shares. Total dividends
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credited members during the year on instalment shares, $944.50; rate, 4 
j>er cent.

N o unpaid withdrawals. Membership fee, 10 cents and 25 cents. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $840.38. Unpaid, none. Premium plan, instalment.

Interest paid by borrow ing members, 6  per cent. Premium paid by bor
rowing members, 1 per cent.

Loans have been made in Erie county, New York State. Largest m ortgage 
loan outstanding, $2,600. M ortgages in force in  New Y ork State, $25,140. 
T w o foreclosures during the year.

GOODELL PERMANENT LOAN ASSOCIATION
No. 109 Goodell street, Buffalo, N. Y.

[Organized under Law of 1851. Commenced business 1888]

Officers Names Post-office addresses
President.....................  J. HENRY WALLENHORST.................. 82 Goodell Street.
Secretary..................... JOHN R. SCHWEIGERT........................  M  Holland Street.
Treasurer...................  WILLIAM C. GERLACH........................  207 Goodell Street.
Attorney.....................  CHARLES J. DBCKOP............................  328 Brisbane Bldg.

ASSETS
Loans on bond and m ortgage................................................................  $71,730 00
Contracts for the sale o f  real estate.................................................... 575 0 0
Cash on  hand and in bank.....................................................................  10,174 30
Furniture and fixtures ............................................................................  379 33

Interest, premium, fees and fines due and unpaid.................. $61 15

$82,858 63

LIABILITIES
Due sharebolders, dues ............................................................................  $70,659 75
Due shareholders, dividends credited.................................................  8 ,984  57
Undivided profits ....................................................................................... 583 26
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 1,891 05
Unearned or rebatable prem ium ........................................................ .... 740 00

$82,858 63

RECEIPTS
Cash on hand January 1, 1915............................................................... $8 ,498 50
Dues credited to  members............................................   36 ,108 50
M ortgages redeemed, foreclosed or transferred to  real estate .. 8 ,930  0 0
Real estate sold ....................................................................................   2 ,3 50  00
Fees received ................................................................................................  110 25
Interest r e ce iv e d .........................................................................................  4 ,484 04
Premium re ce iv e d .......................................................................................  210 00
Rent received ..............................................................................................  72 00
R eal estate contract ..................................   25 00

$60,788 29

DISBURSEMENTS
Loaned on mortgage ................................................................................  $13,740 00
Dues repaid on  withdrawal, o r  applied on loan s.................... ........  30 ,879  0 0
Dividends paid on withdrawal, o r  applied on  loa n s ...................  2 ,170  83
Paid fo r  Teal e s t a t e ......... .........................................................................  1,599 00
Paid salaries and clerk-hire...................................................................  7 4 7  00
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Paid advertising, printing and postage...............................................  $19 45

Paid, taxes, insurance, ete ................................................................... - - 98 29
Paid banking department, exam ination...............................................  19 00
Paid banking department, assessment................................................. 6 40
Officers’ bonds ............................................................................................ 12 00
Beal estate contracts ................................................................................. 600 00
Litigation expenses ................................................................................... 258 95
Premium rebated .......................................................................................  64 00
Fees refunded ..............................................................................................  2 00
Commission on sale o f  real estate........................................................  100 00
S ea rch ...............................................................................................................  5 00
Legal expenses ...........................................................................................  11 15
Loan committee ........    18 00
(Mice repairs ................................................................................................  33 42
F u rn itu re .............. ......................................................................................... 6 25
Janitor . . ....................................................................................................  18 44
W ater and gas ...........................................................................................  16 11
M iscellaneous........................................................ '....................................... 3 70
Cash on hand December 31, 1915.................................... .....................  10,174 30

$60,788 29

Plan, permanent. Par value o f  shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1913, 3,007; shares issued during the year, 441; 
shares withdrawn during the year, 563; shares in force, 2,885. Borrowing 
members, 36, holding 288 shares; non-borrowing members, 396, holding 2,597 
shares. Female shareholders, 265, holding 1,573 shares. Total dividends 
credited members during the year on instalment shares, $3^90.04, rate, 4 
per eent. to  5 per cent.

N o unpaid withdrawals. Entrance fee, 25 cants per share. Operating 
expenses, as defined in  section 390 o f the Banking Law, incurred and paid 
during the year, $1,084.12. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6  per cent. 
Premium paid by borrowing members, $5 per share

Loans have been made in Erie county, New York S ta te  Largest mortgage 
loan outstanding, $4,600. M ortgages in  foree in New Y ork  State, $71,370. 
One foreclosure during the year.

HAMBURGH SAVINGS AND LOAN ASSOCIATION
M ain street, Hamburg, N. Y.

[Organized under Law o f 1851. Commenced business 18901

Officers Names Post-office addresses
President.....................  NEWTON C. FISH............................  Hamburg, N. Y.
Secretary..................... GEORGE J. BBENDEL.................... Hamburg, N. Y.
Treasurer...................  OTHO CHURCHILL ..................... Hamburg, N. Y.
Attorney.....................  FRANK C. BRENDEL...................... 527 Brisbane Building,

Buffalo, N. ¥.

ASSETS
Loans on bond and m ortgage................................................................. $64,181 24
Loans on s h a r e s ......................................................................................... 2 ,949 00
Contracts for the sale o f real estate...................................................  1,070 4 3
Cash on hand and in bank.......................................................................  6 ,708 17

$74,908 84
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LIABILITIES
Dues shareholders, dues............................................................................  $62,729 75
Due shareholders, matured shares........................................................  5 1 1 0 0
Due shareholders, dividends credited .................................................  8 ,932 35
U ndivided p r o f i t s ...................................... ................................................  480 8 6
Guaranty fund (as per section 392 o f Banking L a w ) ..................  1,459 87
Unearned or rebatable prem ium ............................................................  786 01

$74,908 84

RECEIPTS
Cash on hand January 1, 1915...................................    $3,950 84
Dues credited to  members ................................................................... 26,873 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 12,003 36
Loans on shares repaid .......................................................................... 1,001 00
Fees received ................................................................................................  16 0 0
Fines received ..............................................................................................  186 51
Interest received .......................................................................................  4 ,075 65
Prem ium  re ce iv e d ...............................   270 00
Real estate contract ................................................................................  38 00
Profit on sale o f real estate...................................................................  230 89

$48,741 25

DISBURSEMENTS
Loaned on mortgage ................................................................................  $20,851 17
Loaned on shares ........................................................ '..............................  1,345 00
Dues repaid on withdrawal, or applied on loans.............................  7 ,897 90
Paid  matured shares................................................................................... 10,185 70
Dividends paid on withdrawal, o r  applied on loans....................... 916 95
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  149 50
Paid salaries and clerk-hire...................................................................  300 00
Paid advertising, printing and postage............................................. 3 1 2 5
Paid rent ....................................................................................................... 85 00
Paid banking department, exam ination........................................... 22 00
Paid banking department, assessment...............................................  5 47
A ttorney’s fees ............................................................................................ 236 89
Incidentals ....................................................................................................  6  25
Cash on hand December 31, 1915........................................................ 6 ,708  17

$48,741 25

Plan, serial. Par value o f  shares, $130. Instalments are 25 cents weekly.
Shares in force January 1, 1915, 1,472; shares issued during the year, 418; 

shares withdrawn during the year, 548; shares in force, 1,342. Borrowing 
-members, 22, holding 217 shares; non-borrowing members, 167, holding 1,125 
shares. Female shareholders, 76, holding 428 shares. Total dividends 
credited members during the year on instalment shares, $3,860.85; rate, 5,46 
per cent. T otal dividends credited or paid in cash to  members during the 
year on other shares, $149.50; rate, 4 %  per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$6,666.70. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking Law, incurred and paid during the year, $422.50. 
Unpaid, none.

Premium plan, gross. Interest paid by  borrowing members, 6  per cent. 
Premium paid by borrowing members, $5 per share.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $6,000. M ortgages in force in New York State, $64,181.24. 
•One foreclosure during the year.
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HERCULES PERMANENT SAYINGS AND LOAN ASSOCIATION
No. 217 Cherry street, Buffalo, N, Y.

[Organized under Law of 1851. Commenced business 1885]

Officers Names Post-office addresses
President..................... ALIOS IIEGER.......................... 76 Rose Street.
Secretary.....................  WILLIAM C. CRAMER......... 24 Loeust Street.
Treasurer...................  GEORGE SPINDLER.............  242 Cherry Street.
Attorney.....................  JACOB STEIN.......................... Mooney and Brisbane Bidg.

ASSETS
Loans on bond and m ortgage................................................................. $2 ,470  00
Cash on hand and In bank.....................................................................  689 47
Furniture and fixtures ............................................................................ 50 00

$3,209 47

LIABILITIES
Due shareholders, dues............................................................................ $2,955 50
Due shareholders, dividends credited.................................................  129 50
Undivided profits ....................................................................................... 1 0 0
Guaranty fund (as per section 392 o f Banking L a w ) ................ 123 47

$3,209 47

RECEIPTS
Cash on hand January 1, 1915............................................................... $1,355 83
Dues credited to  members .....................................................................  6 ,048 00
M ortgages redeemed, foreclosed or transferred to real es ta te .. 130 0 0
Fees received  .............................................................................................. 47 22
Interest received ....................................................................................... 163 45

$7,744 50

DISBURSEMENTS
Dues repaid on withdrawal, or applied on loans........................... $6,811 25
Dividends paid on withdrawal, or applied on loans...................... 78 26
Paid salaries and clerk-hire...................................................................  140 45
Paid advertising, printing and postage............................................. 9 29
Paid banking department, exam ination............................................  14 50
Paid banking department, assessment...............................................  1 28
Cash on hand December 31, 1915........................................................ 689 47

$7,744 50

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 696; shares issued during the year, 360; 
shares withdrawn during the year, 611; shares in force, 445. Borrowing 
members, 3, holding 25 shares; non-borrowing members, 54, holding 420 
shares. Female shareholders, 18, holding 122 shares. Total dividends credited 
members during the year on instalment shares. $41.72; rate, 3%  per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in  section 390 o f  the Banking Law, incurred and paid 
during the year, $149.74. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6  per cent. N o 
premium charged.

Loans have been made in Erie county, New Y ork State. Largest mortgage 
loan outstanding, $1,040. M ortgages in force in New York State, $2,470. 
No foreclosures during the year.
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HOMESTEAD SAVINGS AND DOAN ASSOCIATION
N o. 380 Pearl street, Buffalo, N. Y .

[Organized under Law .of 1851. Commenced business 1884]

Officers Names Post-office addresses
President.....................  GEORGE TROUP.............
Secretary.....................  CHARLES H. RODGERS
Treasurer...................  CHARLES E. MOREY..
Attorney.....................  ERED GREINER.............

Holland, N. Y. 
Buffalo, N. Y. 
Buffalo, N. Y. 
Buffalo, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $823,080 00
Loans on shares ..................................................................................... .. 40,207 0 0
Real estate ................................................................................................... 27 ,000  00
Cash on hand and in bank........................................................................ 61,663 04
Furniture and fixtures.................. ............................................................ 1 ,050 00

$953,090 04

LIABILITIES
Due shareholders, dues...................................  .........................................  $859,916 71
Balance to  be paid borrowers on  m ortgage loans...........................  15,450 00
Undivided profits .......................................................................................  11,442 25
Guaranty fund (as per section 392 o f  Banking L a w ) .................... 44 ,500 00
Unearned or  rebatable prem ium ............................................................. 10,721 92
Contingent dividends ................................................................................. 10,324 65
Income shares, dividends .....................................................    516 00
Individual accounts ................................................   115 81
Suspense account .......................................................................................  1 0 2  70

$953,090 04

RECEIPTS
Cash on hand January 1, 1915...................................................  $11,817 65
Dues credited to  members........................................................................ 325,360 90
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 91,305 00
Loans on shares r e p a id ...................................    176,890 0 0
Fees received ................................................................................................  1 ,146 40
Interest r e ce iv e d .......................................................................................... 47 ,895  92
Premium received ................................................................................... ,  2 ,0 16  00
Rent received ..............................................................................................  360 00
Individual accounts ............................................................   1 ,005 75
Suspense account .......................................................................................  • 181 49
E xp enses .........................................................................................................  13 21

$657,972 32

DISBURSEMENTS
Loaned on m ortgage ............................................................................... $91,900 00
Loaned on shares ........................................................................................ 168,670 00
D im  and dividends repaid on withdrawal, o r  applied on loans. 187,622 03
Paid matured shares ..............................................................................  125,728 71
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  1 ,453 00
Paid salaries and elerk-hire......................................................................  4 ,4 2 4  00
Paid advertising, printing and postage........................................... 520 11
Paid r e n t .......................................................................................................  425 00
P aid  repairs to  real estate........................................................................ 870 53
Paid taxes, insurance, e tc ........................................................................ 4 3 9  76
Paid banking department, exam ination............................................. ? 9  50
Paid banking department, assessment...............................................  64 46
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Individual accounts ..................................................................................  $1, 161 57
Suspense account .......................................................................................  184 91
Contingent d iv id e n d s ................................................................................  9 ,523 50
Profit and loss, m ortgage loans............................................................  1,041 70
M ortgage taxes ............................................................................................ 322 00
Premiums rebated .....................................................................................  474 25
Fees rebated ................................................................................................  2 1  0 0
Interest rebated .........................................................................................  42 42
Sundry expenses .........................................................................................  1,340 23
Cash on hand December 31, 1915..................................,....................... 61,663 04

$657,972 32

Plan, permanent. Par value o f shares, $50 and $100. Instalments are 
1 0  cents and 2 0  cents weekly.

Shares in force January 1, 1915, 40 ,350% ; shares issued during the year, 
8 ,119% ; shares withdrawn during the year, 8,938; shares in force, 39,532. 
Borrowing members, 353, holding 6,821 shares; non-borrowing members, 2,685, 
holding 32,711 shares. Female shareholders, 1,645, holding 21,769 shares. 
T otal dividends credited members during the year on instalment shares, 
$38,279.15; rate, 4 per cent. Total dividends credited or paid in  cash to 
members during the year on other shares, $1,356; rate, 4 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$135,252.21. Entrance fee, 20 cents per share. Operating expenses, as 
defined in section 390 o f  the Banking Law, incurred and paid during the year, 
$6,696.13. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 5 per cent, 
and 6  per cent. Premium paid by borrowing members, $4 per $100 share.

Loans have been made in Erie and Genesee counties, New York State. 
Largest mortgage loan outstanding, $18,400. M ortgages in force in  New 
York State, $823,080. N o foreclosures during the year.

HYDRAULIC MUTUAL SAYINGS AND LOAN ASSOCIATION
No. 780 Seneca street, Buffalo, N. Y.

[Organized under Law of 1851. Commenced business 1881]

Officers Names Post-office addresses
President..................... EDWARD AST...................................... 210 Baltz Avenue.
Secretary..................... JULIEN A. RIESTEK......................  230 East Ferry Street.
Treasurer...................  EUGENE J. RIESTER......................  588 Llnwood Avenue.
Attorney.....................  HENRY J. ROSCHE........................... 287 East North Street.

ASSETS
Loans on bond and m ortgage.................................................................  $69,842 00
Real estate ..................................................................................................  4 ,435 41
Cash on hand and in bank...................................... •.............................  15,682 06
Furniture and fixtures ............................................................................ 75 0 0

$90,034 47

LIABILITIES
Due shareholders, dues .......................................................... ' ................ $76,045 00
Undivided profits .......................................................................................  5 ,686 38
Guaranty fund (as per section 392 o f Banking L a w ) ................ 5 ,000 00
Unearned or rebatable prem ium ............................................................  3 ,303 09

$90,034 47
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r e c e ip t s
Cash on hand January 1 , 1915............................................................... $6,494 73
Dues credited to  members.......................................................................  30,678 75
M ortgages redeemed, foreclosed or transferred to  real esta te .. 29,185 75
Beal estate sold .......................................................................................... 5 ,614  95
Fees received ................................................................................................  253 75
Fines received ..............................................................................................  135 53
Interest received .......................................................................................  4 ,218  73
Premium r e ce iv e d .......................................................................................  950 00
Bent re ce iv e d ...................................   1,029 15
•Clerical error ..............................................................................................  25

$78,561 59

DISBURSEMENTS
Loaned on mortgage ................................................................................  $22,850 00
Dues repaid on withdrawal, or applied on loans...........................  27 ,394 49
Paid matured shares ................................................................................. 9 ,239  17
Paid salaries and clerk-hire...................................................................  736 70
Paid advertising, printing and postage............................................. 44 43
Paid  rent ....................................................................................................... 104 00
Paid repairs to  real estate.....................................................................  508 22
Paid taxes, insurance, e tc .......................................................................  393 23
Paid  banking department, examination ........................................... 21 50
Paid banking department, assessment...............................................  7 57
Officers’  bonds .............................................................................................. 20 00
Premiums rebated .....................................................................................  868 36
Interest rebated ............................. ............................................................ 50
Loss on sale o f  real estate.....................................................................  504 95
Commission on sale o f real estate.......................................................   27 50
Commission for collecting ren t.....................................    102 91
S ea rch es ..........................................................................................................  56 00
Cash on hand December 31, 1915..........................................................  15,682 06

$78,561 59

Plan, permanent. Par value o f shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 2,531; shares issued during the year, 1,015; 
shares withdrawn during the year, 1,246; shares in force, 2,300. Borrow
ing members, 39, holding 365 shares; non-borrowing members, 379, holding 
1,935 shares. Female shareholders, 202, holding 834 shares. Total dividends 
credited members during the year on instalment shares, $3,413.97 rate, 5 
per cent.

No unpaid withdrawals. Am ount o f shares matured during the year, 
$9,239.17. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f the Banking Law, incurred and paid during the year, $1,- 
008.04. Unpaid, none.

Premium plan, gross. Interest paid by borrrowing members, 12%  eents 
per share weekly. Premium paid by borrowing members, $ 1 0  per share.

Loans have been made in Erie county, New Y ork  State. Largest mortgage 
loan outstanding, $4,500. M ortgages in force in New York State, $69,842. 
N o foreclosures during the year.
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INDUSTRY PERMANENT DIME SAVINGS AND LOAN ASSOCIATION
No. 173 Peckham street, Buffalo, N. Y.

[Organized under Law of 1861. Commenced business 1891]

Officers Names Post-office addresses
President..................... CHARLES B. THIESFELD.. 147 Peckham Street.
Secretary.....................  P. J. P. ROSENKRANZ........... 18 Sweeney Street.
Treasurer...................  FRED WEISS............................SO Herman Street.
Attorney.....................  THEODORE STEEG............... Genesee St. and Fillmore Ave.

ASSETS
Loans on bond and m ortgage.........................
Cash on hand and in bank...............................

$32,187 23

$22,000 00 
10,187 23

LIABILITIES
Due shareholders, dues ...............................    $25,729 14
Due shareholders, dividends credited.................................................  3 ,108 01
Undivided profits .......................................................................................  789 13
Guaranty fund (as per section 392 of Banking L a w ) .................... 1,360 95
Unearned or rebatable prem ium ..........................................................  1 , 2 0 0  00

$32,187 23

RECEIPTS
Cash on hand January 1 , 1915..............................................................  $8,278 03
Dues credited to members.......................................................................  13,640 67
Mortgages redeemed, foreclosed or transferred to  real estate. .  400 00
Pees received .............................................................................................. 84 45
Interest received .......................................................................................  1,475 95

$23,879 10

DISBURSEMENTS
Dues repaid on withdrawal, or applied on loans........................... $12,320 73
Dividends paid on withdrawal, or applied on loans......................  902 22
Paid salaries and elerk-hire................................................................. 437 25
Paid rent ....................................................................................................... 10 00
Paid banking department, exam ination...............................................  1 8 0 0
Paid banking department, assessment...............................................  3 1 7
S ta tion ery ....................................................................................................... 50
Cash on hand December 31, 1915..........................................................  10,187 23

$23,879 10

Plan, permanent. Par value of shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 2,384; shares issued during the year, 
2,003; shares withdrawn during the year, 2,178; shares in force, 2,209. Bor
rowing members, 8 , holding 214 shares; non-borrowing members, 181, holding 
1,995 shares. Female shareholders, 55, holding 410 shares. Total dividends 
credited members during the year on instalment shares, $1,200.25; rate, 4  per 
cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 of the Banking Law, incurred and paid 
during the year $447.75. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6  per cent. 
Premium paid by borrowing members, 10 per eent.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $5,400. M ortgages in force in New York State, $22,000. N o 
foreclosures during the year.
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IMSH-AMEHICAlf SAVINGS AHD LOAN ASSOCIATION
No. 138 Pearl street, Buffalo, N . Y .

[Organized radar Law of 1851. Commenced business 1884]

Officers Names Post-office addresses
President.....................  WILLIAM 3. FORSYTH
Secretary..................  JOSEPH W. DOOLEY.
Treasurer.................... JAMES HANRAHAN..
Attorney.....................  GEO. J. COCHRANE...

Buffalo. H. Y. 
Buffalo*. N. Y. 
Buffalo. N. Y. 
Buffalo, N. Y.

ASSETS
Loans on bond and m o r tg a g e ............................................................... ^ ,1 0 8 ,0 1 9  55
Loans on shares .......................................................................................... 76 ,01? 00
Cash on hand and in b a n k .....................................................................  146,760 31
Advances lo r  taxes, insurance, e t c ...................................................... 191 71

$2,332,788 57

LIABILITIES
Due shareholders, dues ............................................................................  $2 ,016,225 39
D ue shareholders, dividends c r e d ite d ................................................. 185,873 15
Undivided profits ......................... .............................................................. 19,690 03
Guaranty fund (as per section 392 o f  Banking L a w ) .................. 110,000 00
Unearned or rebatable p r e m iu m ..........................................................  1 , 0 0 0  0 0

$2,332 ,788  57

RECEIPTS
Cash on hand January 1 ,  1 9 1 5 .............................................................
D oes credited to  members ......................................................................
M ortgages redeemed, foreclosed or transferred to  real estate . .
Loans on shares r e p a id .................................... ........................................
Fees r e c e iv e d ................................................................................................
Fines received ............................................................................................
Interest received ......................... ..............................................................
Dividends retained on w ith d ra w a ls ....................................................
Advances repaid ..........................................................................................

$158,632 52 
859,806 54 
247,667 39 

60,204 25 
3,501 50 

453 33 
124,247 08 

6 ,734 81 
177 00

$1,461,484 42

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $480,295 00
Loaned on s h a r e s .......................................................................................  72,144 75
Dues repaid on withdrawal, or  applied on l o a n s ......................... 443,756 97
Paid matured shares ................................................................................. 271,175 50
Dividends paid on withdrawal, or applied on lo a n s ....................  31,569 55
Paid salaries and c le rk -h ire ...................................................................  8 ,871 96
P aid  advertising, printing and p o s t a g e ............................................. 1 ,399 02
Paid  rent ....................................................................................................... 2 ,400  00
P aid  banking department, examination ........................................... 182 00
Paid  banking department, a ssessm ent...............................................  149 79
Advances fo r  taxes, insurance, etc.........................................................  249 47
Appraisals ..................................................................................................... 1 ,988 00
A uditing .......................................................................................................  30 00
Individual accounts ...................................................................................  512 10
Cash on hand December 31, 1915..........................................................  146,760 31

$1,461 ,484  42
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Plan, serial. Par value o f shares, $130. Instalments are 25 cents weekly.
Shares in force January 1, 1915, 60,558; shares issued during the year, 

13,128; shares withdrawn during the year, 7,876; shares in force, 65,810. 
Borrowing members, 800, holding 9,183 shares; non-borrowing members, 
6,996, holding 56,627 shares. Female shareholders, 3,808, holding 32,905 
shares. T ota l dividends credited members during the year on instalment 
shares, $89,402.05; rate, 4 per cent., 5 per cent, and 6  per cent. T ota l 
dividends credited or paid in cash to  members during the year on other 
shares, $12,734.80; rate, 4 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$271,175.50. Entrance fee, 25 cents per share. Operating expenses, as 
defined in section 390 o f the Banking Law, incurred and paid during the 
year, $15,201.08. Unpaid, none.

Premium plan, gross. Interest paid  by borrowing members, 6  per cent. 
N o premium charged.

Loans have been made in  Erie eounty, New Y ork State. Largest mortgage 
loan outstanding, $20,700. M ortgages in force in  New York State, $2,108,- 
919.55. Two foreclosures during the year.

ITALIAN-AMERICAN SAVINGS AND LOAN ASSOCIATION
No. 228 Court street, Buffalo, N. Y.

[Organized under Law of 1914. Commenced business 1915]

Officers Karnes Post-office addresses
President.....................  CARMELO GUGINO.............................. 228 Court Street.
Secretary.....................  MICHELE CABONI ...............................  228 Court Street.
Treasurer...................  MICHELE CABONI ...............................  228 Court Street.
Attorney.....................  HORACE O. LANKA..............................  923 White Building.

ASSETS
Loans on bond and m o r tg a g e ................................................................. $10,800 0 0
Cash on hand and in b a n k .....................................................................  4 ,385  00

$15,185 00

LIABILITIES
Due shareholders, dues ............................................................................  $14,941 25
Undivided profits .......................................................................................  243 75

$15,185 00

RECEIPTS
Dues credited to  members .....................................................................  $19,285 67
Fees received ................................................................................................  16 25
Interest received ......................................................................................... 228 00

$19,529 92

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $10,800 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 4 , 3 4 4  42
Protest fee ....................................................................................................  50
Cash on hand December 31, 1915 ........................................................ 4 ,385 0 0

$19,529 92

Plan, permanent. Par value o f  shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1 , 1915, none; shares issued during the year, 591; 
shares withdrawn during the year, 60; shares in force, 531. Borrowing
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members, 3, holding 6 8  shares; non-borrowing members, 38, holding 468 
shares. Female shareholders, 4, holding 12 shares.

No unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in  section 390 o f  the Banking Law, incurred and paid 
during the year, 50 cents. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per cent. 
N o premium charged.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $4,300. Mortgages in force in New York State, $10,800. No 
foreclosures during the year.

JEFFERSON SAVINGS AND LOAN ASSOCIATION
No. 1271 Jefferson street, Buffalo, N. Y. 

[Organized under Law of 1914. Commenced business 1915]

Officers Names Post-office addresses
President....................  WILLIAM G. BISHOP...........  1294 Jefferson Street.
Secretary..................... E. O. HEBERLEIN.................  230 Landon Street.
Treasurer...................  GEORGE SCHAAF.................  97T Humboldt Parkway.
A t to r n e y .. . . . ...........  FREDERICK G. BAG L E Y ... 810 Chamber of Commerce

Building.
ASSETS

Loans on bond and m o r tg a g e ................................................................. $11,000 00
Cash on hand and in  b a n k .....................................................................  1,265 43

$12,265 43

LIABILITIES
Due shareholders, dues ............................................................................  $10,653 75
Due shareholders, dividends credited ...............................................  50 65
Balance to  be paid borrowers on mortgage loans......................... 1 ,500 00
Undivided profits .......................................................................................  57 98
Guaranty fund (as per section 392 of Banking L a w ) ................ 3 05

$12,265 43

RECEIPTS
Dues credited to  members .....................................................................  $12,164 00
Fees received ..............................................................................................  118 25
Interest received ................................................................................... .... 104 23

$12,386 48

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $9,500 00
Dues repaid on withdrawal, or applied on loans ......................... 1,510 25
Paid rent .......................................................................................................  110 80
Cash on hand December 31, 1915 ........................................................ 1,265 43

$12,386 48

Plan, permanent. Par value o f  shares, $130. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, none; shares issued during the year, 
2,265; shares withdrawn during the year, 379; shares in force, 1 ,8 8 6 . N o 
borrowing members. Non-borrowing members, 388, holding 1,886 shares. 
Female shareholders, 165, holding 779 shares. Total dividends credited 
members during the year on instalment shares, $49.65; rate, 4 per cent. 
Total dividends credited or paid in cash to  members during the year on other 
shares, $1 ; rate, 4 per cent.
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No unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $110.80. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6  per 
cent. Premium paid by borrowing members, 5 cents per share.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $2,200. M ortgages in force in New Y ork State, $9,500. No 
foreclosures during the year.

LACKAWANNA SAVINGS AND LOAN ASSOCIATION
No. 1005 Ridge road, Lackawanna, N. Y.

[Organized under Law of 1914. Commenced business 1914]

Officers Names Post-office addresses
President.....................  TALMADGB BLASS................................... Lackawanna, N. Y.
Secretary..................... GEORGE H. WICKS...................................  Lackawanna, N. Y.
Treasurer...................  L. L. WESTBROOK..................................  Lackawanna, N. Y.
Attorney.....................  JOHN J. SULLIVAN................................... Lackawanna, N. Y.

ASSETS
Loans on bond and mortgage ..............................................................  $3,000 00
Cash on hand and in bank.......................................................................  2 ,308 28

$5,308 28

LIABILITIES
Due shareholders, dues ..........................................
Undivided profits ......................................................
Special deposits ........................................................
Accounts payable ......................................................

$5,256 50 
14 14 
20 00 
IT 64

$5,308 28

RECEIPTS
Cash on hand January 1 , 1915 ............................................................  $369 50
Dues credited to  members .....................................................................  4 ,889 00
Fees received ................................................................................................  46 00
Fines received .............................................................................................. 61
Interest received ....................................................................................... 6 8  80

$5,373 91

DISBURSEMENTS
Loaned on mortgage ................................................................................  $3,000 00
Paid advertising, printing and postage ..........................................  40 60
Paid banking department, assessment ............................................... 1 03
Officers’ bonds ............................................................................................ 24 00
Cash on hand December 31, 1915 ........................................................ 2 ,308  28

$5,373 91

Plan, permanent. Par value o f  shares, $100. Instalments are 50 cents 
monthly.

Shares in force January 1, 1915, 406; shares issued during the year, 273; 
shares withdrawn during the year, none; shares in force, 679. Borrowing 
members, 2, holding 30 shares; non-borrowing members, 61, holding 649 
shares. Female shareholders, 6 , holding 46 shares.

No unpaid withdrawals. Membership fee, $1. Operating expenses, as 
defined in section 390 o f the Banking Law, incurred and paid during the 
year, $64.60. Operating expenses, as defined in section 390 o f the Banking 
Law, incurred during the year and remaining unpaid, $37.64.
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N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Erie county, New Y ork State. Largest m ortgage 
loan outstanding, $2,000. M ortgages in  force in New York State, $3,000. N o 
foreclosures during the year.

LOYEJOY PERMANENT DIME SAVINGS AND LOAN ASSOCIATION
No. 608 W illiam  street, Buffalo, N. Y .

[Organized under Law of 1831. Commenced business 1891J

Officers Names Post-office addresses
President.....................  HENRY SCHMIDT............................. 39 Blake Street.
Secretary.....................  CHARLES IX)WENSTEIN................ 1540 Fillmore Avenue.
Treasurer.................... ANTON VOLK.....................................  93 Stanton Street.
Attorney...................... J. ADAM WEISS................................. Mutual Life Bldg.

ASSETS
Loans on bond and m o r tg a g e .........................
Loans on shares ................................................. .
Cash on hand and in  b a n k ...............................

$20,269 25

$17,417 50 
1,010 00 
1,841 75

LIABILITIES
Due shareholders, dues ..........................................................................  $16,682 90
Due shareholders, dividends credited .................................................  1 ,350  41
Undivided profits .......................................................................................  837 24
Guaranty fund (as per section 392 o f Banking Law ) .............. 1,000 00
Unearned or rebatable premium ........................................................  398 70

$20,269 25

RECEIPTS
Cash on hand January 1, 1915 ..........................................................  $2 ,464 42
Dues credited to  members ...................................................................... 17,048 40
Money borrowed .......................................................................................... 1,000 00
Mortgages redeemed, foreclosed or transferred to  real estate . .  4 ,553 75
Loans on shares repaid .......................................................................... 1,102 85
Pees received ..............................................................................................  156 80
Interest received ........................................................................................ 1,164 77
Premium received .....................................................................................  243 90

$27,734 89

DISBURSEMENTS
Loaned on mortgage .............................................................................    $4,400 00
Loaned on shares .......................................................................................  472 50
Dues repaid on withdrawal, or applied on l o a n s ......................... 18,425 50
Dividends paid on withdrawal, or applied on lo a n s ...................... 913 52
Paid borrowed money and prior m o r tg a g e s ....................................  1 ,000  00
Paid  interest on borrowed money and prior m o r tg a g e s .............. 40 00
P aid  salaries and c le r k -h ir e .................................................................  531 00
Paid advertising, printing and p o s t a g e ............................................. 54 58
Paid rent .......................................................................................................  20 00
P aid  banking department, examination ..........................................  21 50
P aid  banking department, assessment ...............................................  2 54
Officers’  bonds ...................    12 00
Cash on hand December 31, 1915 ........................................................  1,841 75

$27,734 89
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Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 2,901; shares issued during the year, 
2,185; shares withdrawn during the year, 2,235; shares in force, 2,851. 
Borrowing members, 21, holding 530 shares; non-borrowing members, 205, 
holding 2,321 shares. Female shareholders, 8, holding 80 shares. Total 
dividends credited members during the year on instalment shares, $804.50; 
rate, 6 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $617.58. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
Premium paid by borrowing members, 7 %  per cent.

Loahs have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $2,257.50. M ortgages in force in New York State, 
$17,417.50. No foreclosures during the year.

NIAGARA SAVINGS AND LOAN ASSOCIATION
No. 12 M ain street, Tonawanda, N. Y . 

[Organized under Law of 1891. Commenced business 1890]

Officers Names Post-offic-j addresses
President..................... FRED ENGELKING.............................   Tonawanda, N. Y.
Secretary..................... E. W. BETTS................................................  Tonawanda, N. Y.
Treasurer...................  JOHN G. WALLEN'MEIBR, J a .................  Tonawanda. N. Y.
Attorney.....................  JOHN K. PATTON...................................  Tonawanda, N. Y.

ASSETS
Loans on bond and m o r tg a g e ................................................................. $924,506 93
Loans on shares .........................................................................................  7 ,410 00
Beal estate ................................................................................................  1,628 11
Cash on hand and in b a n k .....................................................................  271 70
Furniture and fixtures ............................................................................ 500 00
Advances for taxes, insurance, etc.........................................................  99 52

Instalments due and unpaid....................................................  $4,5*2 25
Interest, premium, fees and fines due and unpaid.................  1,540 79

$934,416 26

LIABILITIES
Due shareholders, dues ............................................................................ $745,606 50
Due shareholders, dividends credited .................................................  115,286 53
Borrowed money .......................................................................................  20,280 00
Undivided profits .....................................................................................  21,243 23
Guaranty fund (as per section 392 o f Banking Law) ................ 32,000 00

$934,416 26

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $1,323 61
Dues credited to  members .....................................................................  266,550 00
Money borrowed .........................................................................................  162,360 00
Mortgages redeemed, foreclosed or transferred to  real e s ta te .. 152,464 00
Loans on shares r e p a id ............................................................................ 5 ,070 00
Beal estate sold .........................................................................................  7,381 37
Fees received .............................................................................................. 1,928 75
Fines re c e iv e d ...........................................   8 9 3  9 5
Interest received .......................................................................................  52,791 47
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Premium re c e iv e d .......................................................................................  $5,239 25
Dividends retained on withdrawals .................................................... 3 ,489 42
Advances repaid .........................................................................................  70 02
Individual accounts ................................................................................... 5 ,566  40
Profit and loss, real estate ...................................................................  2 ,247 08
Office fixtures ..............................................................................................  4 00

$667,379 32

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $190,970 00
Loaned on s h a r e s ........... ...........................................................................  5 ,590 00
Dues repaid on withdrawal, or applied on  loans......... .................  108,616 00
Paid matured s h a r e s ................................................................................  149,500 00
Dividends paid on withdrawal, or applied on l o a n s ....................  10,594 30
Paid borrowed money and prior m o r tg a g e s ....................................  180,720 00
Paid interest on borrowed money and prior m o r tg a g e s ...........  1 ,413 46
Paid for real estate ................................................................................  6 ,054 58
Paid  salaries and c le rk -h ire ...................................................................  3 ,256 00
Paid advertising, printing and p o s ta g e ............................................. 127 59
Paid rent ....................................................................................................... 300 00
Paid  repairs to  real e s t a t e .....................................................................  25 00
Paid taxes, insurance, etc.........................................................................  30 58
Paid  banking department, examination ........................................... 93 00
Paid banking department, a ssessm ent...............................................  64 62
Advances for taxes, insurance, etc.......................................................  80 02
Individual accounts, fire in su ra n c e ...................................................  8 ,107 05
Foreclosure costs .......................................................................................  1 ,370 68
Legal expenses ................................................................. , ........................ 7 47
Commission on sale o f  real e s t a t e ...................................................... 45 00
Miscellaneous office expenses ............................................................... 142 27
Cash on hand December 31, 1 9 1 5 ........................................................  271 70

$667,379 32

Plan, serial. Par value o f  shares, $130. Instalments a re  25 cents weekly. 
Shares in force January 1, 1915, 20,377; shares issued during the year, 

7,547; shares withdrawn during the year, 5,821; shares in force, 22.103. 
Borrowing members, 650, holding 6,796 shares; non-borrowing members, 
2,106, holding 15,307 shares. Female shareholders, 1,248, holding 7,264 shares. 
Total dividends credited members during the year on instalment shares, 
$50,164.54: rate, 6 3 /10  per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$149,500. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking Law, incurred and paid during the year, 
$3,825.86. Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 6 per 
cent. Premium paid by borrow ing members, 2 cents per share per week.

Loans have been made in Erie and Niagara counties, New Y ork  State. 
Largest mortgage loan outstanding, $12,091. M ortgages in force in New 
Y ork  State, $924,508.93. Four foreclosures during the year.
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THE PEOPLE’S DIME SAVINGS AND LOAN ASSOCIATION No. 2
No. 338 Genesee street, Buffalo, N. Y .

[Organized under Law of 1851. Commenced business 1890]

Officers Names Post-office addresses
President..................... GEORGE J. FL1ERL................................  45 Waverly Street.
Secretary..................... FRED SCHULTZ......................................  166 Cherry Street.
Treasurer...................  A. C. KRANICHFBLD..............................  434 Genesee Street.
Attorney.....................  J. J. STEIN...............................................  Brisbane Building.

ASSETS
Loans on bond and mortgage ..............................................................  $94,200 00
Real estate ..................................................................................................  7 ,000 00
Cash on hand and in b a n k .....................................................................  13,412 49
Furniture and fixtures .......................................................................... 300 00

Erie County 127

$114,912 49

LIABILITIES
Due shareholders, dues .......................................................................... $101,706 10
Due shareholders, dividends credited .................................................  9,507 33
Undivided profits ....................................................................................... 1,125 56
Guaranty fund (as per section 392 of Banking Law) .............. 2 ,065  00
Salaries ......................................................................................................... 508 50

$114,912 49

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $11,919 86
Dues credited to  members .....................................................................  83,711 20
M ortgages redeemed, foreclosed or transferred to real estate . .  7 ,600 00
Fees received .............................................................................................. 471 90
Fines received ............................................................................................ 116 09
Interest received ....................................................................................... 4 ,770 78
Rent received .............................................................................................. 365 89

$108,955 72

DISBURSEMENTS
Loaned on mortgage ................................................................................  $6,400 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 84,054 30
Dividends paid on withdrawal, or applied on lo a n s ....................  2 ,499 57
Paid salaries and c le rk -h ire ................................................................... 1,512 00
Paid advertising, printing and p o s ta g e ............................................. 144 75
Paid repairs to  real estate ...................................................................  429 36
Paid taxes, insurance, etc .....................................................................  178 93
Paid banking department, examination ..........................................  21 50
Paid banking department, assessment ...............................................  9 1 4
Officers’ bonds .............................................................................................  12 00
State League dues ..................................................................................... 5 50
Light, heat and w a t e r .............................................................................. 54 44
Books and supplies ..................................................................................  221 74
Cash on hand December 31, 1915 ........................................................ 13,412 49

$108,955 72

Plan, permanent. Par value of shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 15,480; shares issued during the year, 
4,719; shares withdrawn during the year, 4,333; shares in force, 15,866. 
Borrowing members, 49, holding 942 shares; non-borrowing members, 1,071, 
holding 14,924 shares. Female shareholders, 657, holding 7,564 shares. Total
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dividends credited members during the year on instalment shares, $2,675.12; 
rate, 3 per emit, and 4 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in  section 390 o f the Banking Law, incurred and paid 
during the year, $1,950.43. Operating expenses, as defined in section 390 
o f  the Banking Law, incurred during the year and rem aining unpaid, 
$508.50.

N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Erie county, New Y ork  State. Largest m ortgage 
loan outstanding, $7,000. M ortgages in force in New York State, $94,200. 
N o foreclosures during the year.

POLISH CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 615 Fillm ore avenue, Buffalo, N. Y.

[Organized under Law of 1894. Commenced business 1909]

Officers Names Post-office addresses
President..................... ANTHONY SCIIREIBER.................... 662 Fillmore Avenue.
Secretary.....................  S. S. NOWICKI..................................... 615 Fillmore Avenue.
Treasurer...................  S. LIPOWIGZ................................ . . . .  347 Peekham Street.
Attorney.....................  LEON J. NOWAK...............................  801 Fillmore Avenue.

ASSETS
Loans on bond and m o r tg a g e .................................................................  $120,070 00
Cash on hand and in b a n k .....................................................................  11,319 30
Interest, premium, fees and fines due and unpaid ......................  529 11

$131,918 41

LIABILITIES
Due shareholders, dues ............................................................................  $123,493 89
Due shareholders, dividends c re d ite d .................................................  3 ,043 89
Undivided profits .......................................................................................  4 ,383 70
Guaranty fund (as per section 392 o f Banking Law) .............. 900 00
Unearned or rebatable premium ..........................................................  96 93

$131,918 41

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $8,704 65
Dues credited to  m e m b e rs ..........................   77,749 43
M ortgages redeemed, foreclosed or transferred to  real estate . .  7 ,025 00
Fees received ..............................................................................................  167 00
Interest received .......................................................................................  6 ,307 08
Premium received .....................................................................................  72 00

$100,025 16

DISBURSEMENTS
Loaned on mortgage ....................  $24,590 00
Dues repaid on withdrawal, or applied on l o a n s ........................... 59 ,560 14
Dividends paid on withdrawal, or applied on loans.................... 3 ,555 01
Paid salaries and clerk-hire ................................................................. 617 00
Paid advertising, printing and p o s ta g e ............................................. 242 79
Paid rent .......................................................................................................  110 50
Paid banking department, examination ........................................... 21 50
Paid banking department, assessm ent...............................................  8 92
Cash on hand December 31, 1 9 1 5 ........................................................  11,319 30

$100,025 16
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Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, 14,124; shares issued during the year, 
8,500; shares withdrawn during the year, 6,519; shares in force, 16,105. 
Borrowing members, 9, holding 36 shares; non-borrowing members, 684, holding 
16,069 shares. Female shareholders, 230, holding 3,770 shares. T otal 
dividends credited members during the year on instalment shares, $1,351.71; 
rate, 4 %  per cent. Total dividends credited or paid in cash to  members 
during the year on other shares, $2,740.32; rate, 4 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $970.29. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
Prem ium  paid by borrowing members, $4 per share.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $4,000. Mortgages in foree in New York State, $120,070. 
N o foreclosures during the year.

RIVERSIDE CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 1911 Niagara street, Buffalo, N. Y.

[ Organized under la w  of 1894, Commenced business 1895]
Officers Names Post-office addresses

President.....................  WILLIAM BRANDT...............  Grace and Tonawanda Sts.
Secretary.....................  PRANK M. ROESSLER........... 27 Farmer Street.
Treasurer...................  GEORGE DEHLINGER..........  4 Hartman Place.
Attorney.....................  JOHN S. DRUAR..................... Erie Co. Sav. Bank Bldg.

ASSETS
Loans on bond and m o r tg a g e .......................
Real estate ........................................................
Cash on hand and in b a n k .............................
Furniture and fixtures ....................................
Advances for taxes, insurance, etc...............

$153,418 74

$122,950 00 
7 ,739  86 

21,974 69 
410 56 
343 63

LIABILITIES
Due shareholders, dues and dividends ............................................. $142,827 51
Due shareholders, matured shares .....................................................  4 ,948 43
Undivided profits ....................................................................................... 2 ,142  80
Guaranty fund as per section 392 of Banking L a w ) ......................  3 ,500 00

$153,418 74

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $7,254 48
Dues credited to members .....................................................................  95,811 17
Mortgages redeemed, foreclosed or transferred to  real estate .. 15,250 00
Fees received .............................................................................................  39 00
Interest received .........................................................................................  6 ,324 96
Premium re c e iv e d ....................................................................................... 1 ,643 '20
Rent received .............................................................................................  627 50
Dividends retained on withdrawals ...................................................  102 54
Advances repaid .........................................................................................  56 15
Electric light refund .............................................................................. 9 56
Sundries, profit and loss .......................................................................  3 35

$127,121 91

5
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DISBURSEMENTS
.Loaned on m ortgage ...................................................
Dues repaid on withdrawal, or applied on loans
Paid matured d ia r e s ...................................................
Paid salaries Mid clerk-hire ....................................
P aid  advertising, printing and p o s t a g e ..............
Paid rent ...................................... .................................
Paid repairs to  real e s ta te .........................................
Paid taxes, insurance, etc............................................
Paid banking department, examination ..............
Paid banking department, assessm ent..................
Officers’ bonds .................... .........................................
Advances for taxes, insurance, ete...........................
Furniture and fixtures ................................. .............
l ig h t  and heat ............................................................
Cleaning ..........................................................................
W ater tax  ........................................................................
Stationery ........................................................................
Expressage .....................................................................
Cash on hand December 31, 1915 .......................

$28,250 00 
67,594 08 

7,300 00 
1,324 00 

60 65 
30 00 
34 85 

190 60 
28 50

9 89 
26 00 

209 66 
10 56 
25 86 
36 00

7 50
8 84' 

23
21 ,974 69

$127,121 91

Plan, permanent. P ar value o f  shares, $100. Instalments are 12%  cents 
and 25 cents weekly.

Shares in  force January 1, 1915, 6,571; shares issued during the year, 
2,080; shares withdrawn during the year, 1,216; shares in force, 7,435. 
Borrowing members, 84, holding 1,260 shares; non-borrowing members, 
1,046, holding 6,175 shares. N o record o f  female shareholders. Total 
dividends credited members during the year on instalment shares, $4,937.21; 
rate, 5 per cent. Total dividends credited or paid in cash to  members during 
the yaar on other shares, $794.32; rate, 4 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$337.30. Operating expenses, as defined in  section 390 o f  the Banking Law, 
incurred and paid during the year, $1,502.02. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5 %  per 
cent, and 6 per cent. Premium paid by  borrowing members, 3 cents per 
share per week.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $5,300. M ortgages in  force in New Y ork  State, $122,950. 
N o foreclosures during the year.

SECURITY SAVINGS AND LOAN ASSOCIATION OF BUFFALO, N. Y.
No. 10 Builders Exchange, Buffalo, N. Y .

[Organized under Law of 1910. Commenced business 1912]

Officers Names
President. 
Secretary.. 
Treasurer. 
Attorney..

FERDINAND GRIMM...........
FREDERICK BENNETT-----
JOHN E. SCHUBSLER...........
JOSEPH A. WBCHTER.........

ASSETS
Loans on bond and m o r tg a g e .........................
Loans on shares ..................................: .............
Cash on  hand and in bank.................................
Furniture and fixtures ......................................
Advances fo r  taxes, insurance, etc..................

Post-office addresses
316 Terrace.
11 East Utica Street.
10 Builders’ Exchange.
809 Chamber of Commerce.

$80,920 00 
4 ,390  00 

14,624 35 
137 80 

15 00

$109,087 15
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LIABILITIES
Due shareholders, dues ............................................................................ $99,026 00
Due shareholders, dividends credited ............................................... 6 ,369 81
Balance to  be paid borrowers on mortgage loans......................... 450 00
Undivided profits .......................................................................................  1,444 34
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 1,107 00
Unearned or rebatable premium ........................................................ 90 00

$109,087 15

RECEIPTS
Cash on hand January 1, 1 9 1 5 ...........................................................   $1,697 28
Dues credited to  members .....................................................................  49,167 00
Mortgages redeemed, foreclosed or transferred to real esta te .. 11,619 33
Loans on shares repaid .........................................................................  3 ,585 50
Fees received ................................................................................................ 171 70
Fines received .............................................................................................. 71 86
Interest received ....................................................................................... 4 ,355 78
Premium received ..................................................................................... 1,002 58
Dividends retained on withdrawals ...................................................  107 76
Cash over ..................................................................................   12 50

$71,851 29

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $33,308 32
Loaned on s h a r e s ....................................................................................... 6 ,930 50
Dues repaid on withdrawal, or applied on l o a n s ........................... 15,644 00
Dividends paid on withdrawal, or applied on lo a n s ......................  504 16
Paid interest on borrowed money and prior m o r tg a g e s ...............  2 01
Paid salaries and e le rk -h ire ...................................................................  318 00
Paid advertising, printing and postage ..........................................  53 60
Paid rent ......................................................................................................  75 00
Paid banking department, examination ........................................... 100 50
Paid banking department, assessm ent............................................... 6 00
Officers’  bonds ...........................................................................................  41 25
Advances for taxes, insurance, etc.........................................................  15 00
Appraisals .........................................................................   120 00
Safe ................................................................................................................ 77 10
Safe deposit vault ..................................................................................... 10 00
Signs .............................................................................................................  15 30
Key .................................................................................................................. 20
Cash on hand December 31, 1915 ........................................................ 14,624 35

$71,851 29

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, 3,765; shares issued during the year, 
867; shares withdrawn during the year, 058; shares in force, 3,974. Borrow
ing members, 33, holding 470 shares; non-borrowing members, 371, holding 
3,504 shares. Female shareholders, 122, holding 798 shares. Total dividends 
credited members during the year on instalment shares, $4,265.84; rate, 6 
per cent.

No unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $639.35. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by borrowing members, 5 cents per share per week.

Loans have been made in Erie eounty, New York State. la rg e s t mortgage 
loan outstanding, $6,000. Mortgages in force in New York State, $89,920. 
No foreclosures during the year.
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SENECA SAVINGS AND LOAN ASSOCIATION
No. 2238 Seneca street, Buffalo, N. Y .

[Organized under Law of 1910. Commenced business 1914]

Officers Names Post-office addresses
President.....................  JOHN MAYER.....................................  88 Indian Ch. Road.
Secretary.....................  FRED W. M OBM CH........................  284 Cherry Street.
Treasurer...................  THOMAS W. GRIFFIN.................... 2288 Seneca Street.
Attorney.....................  E. A. PURTILL.................................. 705 D. S. Morgan Bldg.

ASSETS
Loans on bond and mortgage ............................................................... $780 00
Loans on shares ..................................................... ................................. 75 00
Cash on hand and in  b a n k .................... ............................ •................... 4 ,933  75
Furniture and fixtures ............................................................................  18 00

$5,806 75

LIABILITIES
Due shareholders, dues ........................................................ ...................  $5,502 75
Due shareholders, dividends credited ...............................................  146 31
Undivided profits .....................................................................................  27 94
Guaranty fund (as per section 392 o f Banking Law) ................ 9 75
Unearned or rebatable p re m iu m ..........................................................  30 00

$5,806 75

RECEIPTS
Cash on hand January 1, 1915 ..........................................   $2,864 64
Dues credited to  members .....................................................................  5 ,663 00
Loans on shares repaid .....................................    512 00
Fees received ..............................................................................................  63 50
Interest received .......................................................................................  147 97
Premium received .....................................................................................  30 00

$9,281 11

DISBURSEMENTS
Loaned on mortgage ................................................................................  $780 00
Loaned on s h a r e s .......................................................................................  342 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 3 ,126 25
Dividends paid on withdrawal, or applied on l o a n s ....................  9 84
P aid  salaries and clerk-hire ..............................................    25 50
P aid  advertising, printing and p o s ta g e ............................................. 16 65
P aid  rent ..................................................................................................... 25 40
P aid  banking department, exam ination ........................................... 14 50
P aid  banking department, assessm ent...............................................  1 22
Furniture ..................................................................................................... 6 00
Cash on hand December 31, 1915 ........    4 ,933 75

$9,281 11

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 402; shares issued during the year, 254 ; 
shares withdrawn during the year, 81 ; shares in force, 576. Borrow ing 
members, 2, holding 14 shares; non-borrowing members, 84, holding 561 
shares. Female shareholders, 42, holding 172 shares. Total dividends 
credited members during the year on instalment shares, $117.78; rate, 3%  
per cent.
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N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $67.55. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
Premium paid by  borrowing members, $5 per share.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $780. M ortgages in  force in New Y ork State, $780. N o 
foreclosures during the year.

SYCAMORE AND JOHNSON SAVINGS AND LOAN ASSOCIATION
No. 621 Sycamore street, Buffalo, N. Y .

[Organized under Law of 1851. Commenced business 1888]

Officers Names Post-office addresses
President..................... WILLIAM GERLACH..........................  159 Johnson Street.
Secretary..................... GEORGE H. GEBAUER......................  158 Johnson Street.
Treasurer..................... OTTO MAYER ....................................... 609 Sycamore Street.
Attorney.....................  WM. 0. WEIMAR..................................  465 Monroe Street.

ASSETS
Loans on bond and mortgage ..............................................................  $38,610 00
Cash on hand and in b a n k .....................................................................  7,237 95

$45,847 95

LIABILITIES
Due shareholders, dues .........................................................................  $42,224 75
Due shareholders, dividends credited ............................................... 2,485 51
Undivided profits ..................................................................................... 296 84
Guaranty fund (as per section 392 o f Banking Law) .............. 840 85

$45,847 95

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $2,776 49
Dues credited to  m e m b e rs .....................................................................  25,472 25
Mortgages redeemed, foreclosed or transferred to  real e sta te .. 15,470 00
Pees received ................................................................................................  112 75
Interest received .......................................................................................  1,966 83

$45,798 32

DISBURSEMENTS
Loaned on m o r tg a g e ................................................................................ $7,800 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 29,292 25
Dividends paid on withdrawal, or applied on l o a n s ....................  510 89
Paid salaries and clerk-hire ................................................................. 833 75
Paid advertising, printing and p o s ta g e ............................................. 31 00
Paid rent ............................................................  50 00
Paid banking department, examination ........................................... 22 00
Paid banking department, assessm ent............................................... 4 48
Officers’  b o n d s ......................   16 00
Cash on hand December 31, 1915 .......................................    7,237 95

$45,798 32

Plan, permanent. Par value o f shares, $130. Instalments are 25 cents 
weekly.
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Shares in  force January 1, 1915, 1,631; shares issued during the year, 451; 
shares withdrawn during the year, 236; shares in force, 1,846. Borrowing 
members, 41, holding 297 shares; non-borrowing members, 257, holding 1,549 
shares. Female shareholders, 126, holding 623 shares. Total dividends 
credited members during the year on instalment shares, $1,109.70;. rate, 4 
per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f  the Banking Law, incurred and paid 
during the year, $930.75. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loa(ns have been made in Erie county, New Y ork State. Largest m ortgage 
loan outstanding, $3,900. M ortgages in force in New Y ork State, $38,610. 
N o foreclosures during the year.

WILLIAM AND SHERMAN MUTUAL SAYINGS AND LOAN 
ASSOCIATION

No. 592 W illiam  street, Buffalo, N . Y .

[Organized under Law of 1851. Commenced business 1882]

Officers Names Post-office addresses
President...................  GUSTAV KOCH...................................  624 William Street.
Secretary....................  HENRY GEGER..................................  114 Hoehrer Avenue.
Treasurer...................  THEO. KUNZ..............................    38 Goembel Avenue.
Attorney...................... H. W. BRENDEL................................  806 Mutual Life Bldg.

ASSETS
Loans on bond and m ortgage .......................
Cash on hand and in  bank.................................
Furniture and fixtures ......................................

$11,866 73

$7,400  00 
4 ,418  73 

48 00

LIABILITIES
Due shareholders, dues ............................................................................  $10,035 75
Due shareholders, dividends credited ...............................................  587 58
Undivided profits .......................................................................................  761 40
Guaranty fund {as per section .392 o f  Banking L a w ) ................ 410 oO
Unearned or rebatable p r e m iu m ..........................................................  72 00

$11,866 73

RECEIPTS
Cash on hand January 1, 1915............................................................... $3 ,309 49
Dues credited to  members .................    6 ,234 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 2 ,100 00
Fees received .............................................................................................. 62 50
Interest received .......................................................................................  614 14
Prem ium  re ce iv e d .......................................................................................  12 50
Advances repaid .........................................................................................  68 98

$12,401 61

DISBURSEMENTS
Loaned on mortgage ........................................................ ........................ $500 00
Dues repaid on withdrawal, or applied on loans........................... 6 ,629 25
Dividends paid on withdrawal, or applied on loans....................  514 67
Paid salaries and clerk-hire......... .........................................................  233 50
P aid  advertising, printing and postage............................................. 12 00
Paid r e n t .......................................................................................................  6 00-
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Paid banking department, examination ..........................................  $14 50
Paid banking department, assessment...............................................  1 88
Advances lo r  taxes, insurance, e tc ... ............................................... .. 68 98
A ttorney’s fees ...........................................................................................  2  10
Cash on hand December 31, 1915..........................................................  4 ,418 73

$12,401 61

Plan, permanent. Par value o f shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 508; shares issued during the year, 250; 
shares withdrawn during the year, 276; shares in force 482. Borrowing 
members, 5, holding 52 shares; non-borrowing members, 83, holding 430 shares. 
Female shareholders, 35, holding 194 shares. Total dividends credited mem
bers during the year on instalment shares, $407.59; rate, 4 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $253.60. Unpaid, none.

Premium plan, gross. Interest paid by borrowing mexpbers, 6 per cent. 
Premium paid by borrowing members, 2 %  per cent.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $2,000. M ortgages in force in New York State, $7,400. 
One foreclosure during the year.

WILLIAM STREET PERMANENT SAVINGS AND LOAN ASSOCIATION

No. 291 W illia m  street, B u ffa lo , N. Y. 

[Organized under Law o f 1851. Commenced business 1879]

Officers Names Post-office addresses
President. 
Secretary. 
Treasurer. 
Attorney.

JOSEPH B. MILLER...................
FRANK R. RUCKDESCHEL. . . .
RUDOLPH GUNOLD.......................
FRANK R. RUCKDESCHEL____

259 Northampton Street. 
59 Walnut Street.
600 Goodyear Avenue.
76 West Eagle Street.

ASSETS
Loans on bond and m ortgage...................................................................  $23,166 00
Cash on hand and in bank.......................................................................  12,261 82

$35,427 82

LIABILITIES
Due shareholders, dues ............................................................................ $28,256 75
Due shareholders, dividends credited...................... .......................... 2 ,504 60
Undivided p r o f i t s .......................................................................................  1,337 11
Guaranty fund (as per section 392 o f Banking L a w ) ................ 1,800 00
Unearned or rebatable p r e m iu m ..................................................... .... 1,529 36

$35,427 82

RECEIPTS
Cash on hand January 1, 1915..................................   $10,105 68
Dues credited to mem bers.......................................................................  13,797 0Q
M ortgages redeemed, foreclosed or transferred to  real estate .. 4 ,516 75
Fees received ................................................................................................ 127 00
Interest received ....................................................................................... 1,503 24
Premium received ..................................................................................... 174 00

$30,223 67
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DISBURSEMENTS
Loaned on m ortgage................................................................................... $2,574 00
Dues repaid on withdrawal, or applied on loans.............................  9 ,327 50
P aid  matured shares ..............................................................................  5 ,022  87
Dividends paid on withdrawal, or applied on loans....................... 587 74
Paid salaries and clerk-hire...................................................................  318 00
Paid advertising, printing and postage ........................................... 5 10
Paid r e n t ........................................................................................................  52 00
Paid banking department, ex a m in a tion ...^ ....................................  14 50
Paid banking department, assessment...............................................  3 50
Officers’ bonds ..............................................................................................  8 00
Premiums rebated .....................................................................................  36 64
B lo t te rs ...........................................................................................................  12 00
Cash on hand December 31, 1915..........................................................  12,261 82

$30,223 67

Plan, permanent. Par value o f shares, $100. Instalments are 25 cent» 
weekly.

Shares in force January 1, 1915, 1,057; shares issued during the year, 508; 
shares withdrawn during the year, 536 ; shares in force, 1,029. Borrowing 
members, 20, holding 218 shares; non-borrowing members, 155, holding 811 
shares. Female shareholders, 88, holding 437 shares. Total dividends credited 
members during the year on instalment shares, $1,322.76; rate, 6 per cent.

H o unpaid withdrawals. Am ount o f shares matured during the year, $5,- 
022.87. Entrance fee, 25 eents per share. Operating expenses, as defined 
in section. 390 o f the Banking Law, incurred and paid during the year, $395.10. 
Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 12%  cents 
per share per week. Premium paid by borrowing members, $7.25 per share.

Loans have been made in  Erie county, Hew Y ork State. Largest m ortgage 
loan outstanding, $2,466.75. M ortgages in force in New York State, $23,166. 
N o foreclosures during the year.

WILLIAMSVILLE SAYINGS AND LOAN ASSOCIATION
Main street, W illiam sville, N. Y.

[Organized under Law of 1910. Commenced business 1913]

Officers Names Post-office addresses
President..................... HOWARD G. BRITTING.......................... Williamsville, N. Y.
Secretary..................... GEORGE H. DANIEL..............................  Williamsville. N. Y.
Treasurer...................  WILLIAM J. JENKINS............................  Williamsville, N. Y.
Attorney.....................  GEO. W. WALTERS.................................  Williamsville, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $11,450 00
Loans on shares .......................................................................................  731 00
Cash on hand and in bank........................................................................ 1,067 08

$13,248 08

LIABILITIES
Due shareholders, dues ....................................................................   $10,232 09
Due shareholders, dividends credited....................................................  277 42
Borrowed m o n e y ..........................................................................................  2 ,500  00
Undivided profits .......................................................................................  188 57
Guaranty fund (as per section 392 o f Banking L a w ) .................... 50 00

$13,248 08
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RECEIPTS
Cash on hand January 1, 1915............................................................  $726 65
Dues credited to  mem bers.................................    11,490 40
Money borrowed .........................................................................................  2 ,500 00
M ortgages redeemed, foreclosed or transferred to  real es ta te .. 2 ,550  00

>ans on shares repaid ..........................................   312 00
Fees r e c e iv e d ................................................................................................  35 70
Fines received ...................................  4 83
Interest received ....................................................................................... 356 69
Premium received ..................................................................................... 51 45

$18,027 72

DISBURSEMENTS
Loaned on mortgage ................................................................................  $8,450 00
Loaned on shares .......................................................................................  705 00
Dues repaid on withdrawal, or applied on loans............................  7,621 04
Dividends paid on withdrawal, or applied on loans....................  30 64
Paid interest on borrowed money and prior m ortgages........... . . .  5 00
Paid  salaries and elerk-hire...................................................................  25 72
Paid advertising, printing and postage...............................................  14 47
Paid banking department, exa m in a tion ............................................. 29 30
Paid banking department, assessment.................................................  1 47
Officers’ bonds.............................................................................................. 8 00
Advances returned ..................................................................................... 7 0 0 0
Cash on hand December 31, 1915..........................................................  1,067 08

$18,027 72

Plan, permanent. Par value o f shares, $100. Instalments are 20 cents 
weekly.

Shares in force January 1, 1915, 1,096; shares issued during the year, 176; 
shares withdrawn during the year, 487; shares in force, 785. Borrowing 
members, 12, holding 208 shares; non-borrowing members, 117, holding 577 
shares. Female shareholders, 20, holding 102 shares. T ota l dividends 
credited members during the year on instalment shares, $284.18; rate, 4 per 
cent.

No unpaid withdrawals. Entrance fee, 20 cents per share. Operating 
expenses, as defined in section 390 o f the Banking la w , incurred and paid 
during the year, $118.19. Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 6 per 
cent. Premium paid by borrowing members, 2 cents per share per week.

Loans have been made in Erie county, New York State. Largest mortgage 
loan outstanding, $3,500. Mortgages in force in New York State, $11,450. 
N o foreclosures during the year.

FRANKLIN COUNTY
SARANAC LAKE CO-OPERATIYE SAVINGS AND LOAN ASSOCIATION

No. 79 M ain street, Saranac Lake, N. Y.

[Organized under Law of 1894. Commenced business 1899J

Officers Names Post-office addresses
President.....................
Secretary.....................
Treasurer...................
Attorney.....................

WILLIAM J. GALLANAN.
W. E. JOHNSON.................
EUCLID C. PINE...........
HERBERT P. COATS.........

Saranac Lake, N. Y. 
Saranac Lake, N. Y. 
Saranac Lake, N. Y. 
Saranac Lake, N. Y.
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ASSETS
Loans on bond and m ortgage................................................................. $103,275 00
Loans on shares .........................................................................................  5 ,929 00
Cash on hand and in b a n k .................. ..................................................  3 ,376 22

$112,580 22

LIABILITIES
Due shareholders, dues ............................................................................  $88,171 00
Due shareholders, dividends c r e d ite d .................................................  18,008 55
Balance to  be paid borrowers on mortgage loans......................... 2 ,848  95
Undivided profits .......................................................................................  1 ,450 81
Guaranty fund (as per section 392 o f Banking L a w ) ................ 2 ,100  91

$112,580 22

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $1,474 74
Dues credited to  m e m b e rs ..........................   22,361 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 6 ,850  00
Loans on  shares r e p a id ........................................................................... .  2 ,388  35
Fees received ...........................................................................................   70 00
Fines received ........................................................................................   6 50
Interest received ................................................................................ . . .  4 ,604  79
Premium received .....................................................................................  1,397 43
Dividends retained on withdrawals .................................................... 92 71

$39,245 52

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $12,801 05
Loaned on shares .......................................................................................  3 ,001 00
Dues repaid on withdrawal, or applied on l o a n s ......................... 9 ,856  00
Paid matured s h a r e s ................................................................................. 7 ,627 03
Dividends paid on withdrawal, or applied on l o a n s ....................  2 ,197 99
Paid salaries and c le rk -h ire ...................................................................  200 00
Paid  advertising, printing and postage ........................................... 9 65
Paid  banking department, exam ination............................................. 24 00
P aid  banking department, assessm ent...............................................  8 1 8
State League dues and expenses ........................................................ 32 90
M ortgage t a x ................................................................................................  I l l  50
Cash on hand December 31, 1915 ........................................................ 3 ,376 22

$39,245 52

Plan, serial. Par value o f shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1,869; shares issued during the year, 280; 

shares withdrawn during the year, 173; shares in force, 1,976. Borrowing 
members, 78, holding 627 shares; non-borrowing members, 246, holding 1,349 
shares. Female shareholders, 143, holding 855 shares. T otal dividends 
credited members during the year on instalment shares, $5,675.99; rate, 6 
per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$7,627.03. Entrance fee, 25 cents per share. Operating expenses, as defined 
in  section 390 o f  the Banking Law, incurred and paid during the year, 
$242.55. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing member?, 
75 cents per share per month. Premium paid by borrowing members, 25 
cents per share per month.

Loans have been made in Essex and Franklin counties, New Y ork State. 
Largest m ortgage loan outstanding, $7,000. M ortgages in  force in  New York 
State, $103,275. N o foreclosures during the year.
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GENESEE COUNTY
THE GENESEE COUNTY LOAN ASSOCIATION

No. 112 M ain street, Batavia, N . Y.

[Organized under Law of 1851. Commenced business 1879]
Officers Names Post-office addresses

President.....................  G. S. GRISWOLD.................................................  Batavia. N. Y.
Secretary..................... W. G. POLLARD.................................................... Batavia. N. Y.
Treasurer................... JOHN W. PBATT.................................................  Batavia, N. Y.

ASSETS
Loans on bond and m o r tg a g e ................................................................. $454,704 46
Loans on s h a r e s .........................................................................................  8,745 00
Stocks and bonds .......................................................................................  10,000 00
Real estate ..................................................................................................  8,000 00
Cash on hand and in bank.....................................................................  31,973 26

$513,422 72

LIABILITIES
Due shareholders, dues ............................................................................ $430,462 59
Due shareholders, dividends credited.................................................  45,342 58
Balance to  be paid borrowers on mortgage loans.............................  800 00
Undivided profits ................................................... ................................... 11,817 55
Guaranty rand (as par section 392 o f Banking L a w ) ................ 25,000 00

$513,422 72

RECEIPTS
Cash on hand January 1, 1915..............................................................  $25,760 30
Dues credited to  members .....................................................................  175,885 72
Mortgages redeemed, foreclosed or transferred to real estate.. 54,320 21
Loans on shares r e p a id ............................................................................ 11,957 00
Fees received ........................................................*....................................... 25
Interest received .........................................................................................  27,737 46
Rent received .............................................................................................  340.00
Dividends retained on w ithdrawals...................................................  359 15

$296,360 09

DISBURSEMENTS
Loaned on mortgage ................................................................................  $59,570 00
Loaned on shares .......................................................................................  8,907 00
Dues repaid on withdrawal, or applied on loans........................... 149,030 31
Paid matured s h a r e s ...............................................................................  31,838 61
Dividends paid on withdrawal, or applied on loans....................  9 ,412 47
Paid salaries and clerk-hire................................................................... 4 ,278 00
Paid  advertising, printing and postage............................................. 448 64
Paid repairs to  real estate.....................................................................  63 50
Paid taxes, insurance, e tc ......... .............................................................  226 11
Paid banking department, exam ination............................................. 52 46
Paid banking department, assessment............................................... 36 89
State League dues and expenses............................................................  47 50
M ortgage tax  .............................................................................................. 239 25
reat and light ...................    202 59

Ice and water .............................................................................................  9  80
T elep h on e.......................................................................................................  23 70
Cash on hand December 31, 1915..........................................................  31,973 26

$296,360 09
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Plan, permanent. Par value o f  shares, $125. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, 6,637; shares issued during the year, 
2,803; shares withdrawn during the year, 2,821; shares in  force, 6,619. Bor
rowing members, 110, holding 960 shares; non-borrowing members, 1,765, 
holding 5,659 shares. Female shareholders, 919, holding 1,865 shares. Total 
dividends credited members during the year on instalment shares, $7,805.01; 
rate, 5 per cent. Total dividends credited or paid in cash to  members during 
the year on other shares, $11,072.46; rate, 4 per cent.

N o  unpaid withdrawals. Am ount o f  shares matured during the year, $31,- 
838.61. Membership fee, 25 cents. Operating expenses, as defined in section 
390 o f  the Banking Law, incurred and paid during the year, $5,010.23. Un
paid, none.

N o premium plan. Interest paid by  borrowing members, 5 per cent., 5%  
per cent, and 6 per cent. N o premium charged.

Loans have teen made in Genesee county, New Y ork State. Largest m ort
gage loan outstanding, $17,000. M ortgages in  force in  New Y ork State, 
$454,704.46. N o foreclosures during the year.

GREENE COUNTY
CATSKILL SAYINGS AND LOAN ASSOCIATION

No. 375 M ain street, Catskill, N. Y.

[Organized under Law o f 1851. Commenced business 18891

Officers Names Post-office addresses
President.....................
Secretary.....................
Treasurer..................
Attorney................. ....

PERCIVAL GOLDEN......................
THOMAS E. JONES........................
P. GARDNER COFFIN....................
ORLIFF T. HEATH..........................

...............  Catskill, N. Y.

...............  Catskill, N. Y.

ASSETS
Loans on bond and m ortgage.................................................
Loans on shares............................................................................
Stocks and bonds.........................................................................
Shares of Land Bank o f State o f New Y o r k ....................
Cash on hand and in  bank......................................................
Furniture and fixtures ............................................................
Interest, premium, fees and fines due and unpaid.........
Advances for taxes, insurance, e tc ........................................
Interest accrued .........................................................................

................ $154,750 00

................ 2 ,947  21

................ 1 ,000 00
............: 1 ,920 06
.............. 291 51

...............  113 56

...............  11 00

................ 849 41

$187,122 75

LIABILITIES
Due shareholders, dues............................................................................... $163,535 06
Due shareholders, dividends cred ited..........................    15,669 86
Undivided profits .....................................................................................  5 ,500  56
Guaranty fund (as per section 392 o f  Banking L a w ) .................... 2 ,3 80  00
Individual a c c o u n t .....................................................................................  37 27

$187,122 75

RECEIPTS
Cash on  hand January 1, 1915............................................................... $8,171 18
Dues credited to  mem bers........................................................................ 45,106 22
M oney borrowed .......................................................................................... 14,001 38
M ortgages redeemed, foreclosed or transferred to  real esta te .. 26 ,500 00
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Loans on shares r e p a id ............................................................................ $4,706 00
Fines received .............................................................................................. 42 13
Interest received .........................................................................................  9 ,210  90
Premium received ..................................................................................... 772 15
Dividends retained on w ithdraw als...................................................  91 62
Advances repaid ...........................................................................................  11 00
Profit and loss, am ortization ................................................................. 62 82
Bonds, am ortization ................................................................................  8 90

$108,684 30

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $48,190 00
Loaned on shares ..................................................................... . ............... 1,405 00
Dues repaid on withdrawal, or applied on loans.............................  16,939 82
Paid matured shares ................................................................................  19,572 90
Dividends paid on  withdrawal, or applied on lo a n s ...................  1,775 75
Cash dividends paid on income and accumulative prepaid

s h a r e s ..........................................................................................................  663 01
Paid borrowed money and prior m ortgages...................................... 14,001 38
Pid interest on borrowed money and prior m ortgages................ 236 41
Paid salaries and clerk-hire...................................................................  600 00
Paid advertising, printing and postage............................................. 100 63
Paid rent ....................................................................................................... 125 00
Paid banking department, exam ination............................................. 21 23
Paid banking department, assessment............................................   13 35
Advances for taxes, insurance, e tc ........................................................ 22 00
State League dues and expenses..........................................................  19 82
Shares o f Land B ank ................................................................................  1,000 00
B o n d s ................................................................................................................ 1,871 25
Bonds, am ortization ................................................................................  62 82
Profit and loss, amortization ............................................................... 8 90
Interest accrued on bonds purchased.................................................  28 33
M ortgage t a x ................................................................................................  30 00
Premium refunded ..................................................................................... 42 60
Miscellaneous items ................................................................................... 34 04
Cash on hand December 31, 1915..........................................................  1,920 06

$108,684 30

Plan, permanent. Par value o f income shares is $100, prepaid shares, $25, 
classes A , B, C and E, $100 and Class D, $200. Monthly instalments on Class 
C are 35 cents, Class B, 50 cents, Classes A  and D, $1.

Shares in force January 1, 1915, 4 ,587% ; shares issued during the year, 
1,413; shares withdrawn during the year, 601; shares in force, 5,399% . Bor
row ing members, 95, holding 1,316% shares; non-borrowing members, 238, 
holding 4,083% shares. Female shareholders, 103, holding 1,495 shares. Total 
dividends credited members during the year on instalment shares, $2,613.02; 
rate, 5 per cent. Total dividends credited or paid in cash to  members during 
the year on other shares, $4,135.40; rate, 4 per cent.

No unpaid withdrawals. Am ount o f shares matured during the year, $19,- 
572.90. Operating expenses, as defined in section 390 o f  the Banking Law, 
incurred and paid during the year, $879.49. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 4%  per f
per cent., 5%  per cent, and 6 per cent. No premium charged.

Loans have been made in Greene county, New York State. Largest mortgage 
loan outstnding, $9,500. Mortgages in force in New Y ork  State, $154(7*5C 
One foreclosure during the year.
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HERKIMER COUNTY
FRANKFORT SAYINGS AND LOAN ASSOCIATION

No. 40 Litchfield street, Frankfort, N. Y . 

[Organized under Law o f 1910. Commenced business 1912]

Officers Names Post-office addresses
President..................... SEYMOUR S. RICHARDS
Secretary..................... H. SEYMOUR GUTMAN..
Treasurer...................  GEORGE S. ALLEN.........
Attorney.....................  WILLIAM E. FARRELL.

Frankfort, N. Y. 
Frankfort, N. Y. 
Frankfort, N. Y. 
Frankfort, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $40,800 00
Loans on shares ...................................... ..................................................  405 00
Cash on hand and in bank................................................................... 301 22
Furniture and fixtures.......................................................................... 171 50

$41,677 72

LIABILITIES
Due shareholders, dues............................................................................ $35,716 95
Due shareholders, dividends credited.................................................... 2 ,649  83
Borrowed money ................................................................................  1 ,700 00
Undivided profits ................................................................................. 1,238 76
Guaranty fund (as per section 392 o f Banking L a w ) ..................  372 18

$41,677 72

RECEIPTS
Cash on hand January 1, 1915..............................................................  $469 57
Dues credited to  members.......................................................................  25,787 35
Money borrowed .........................................................................................  6 ,300  00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 4 ,500  00
Fees reeeivefi .............................................................................................. 74 30
Fines received .............................................................................................. 4 72
Interest received .......................................................... •........................ , 2 ,282  43

$39,418 37

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $16,025 00
Loaned on s h a r e s .......................................................................................  280 00
Dues repaid on withdrawal, or applied on loans........... .................  17,379 58
Dividends paid on withdrawal, o r  applied on loans......................  341 03
Paid borrowed money and prior m ortgages.................................... 4 ,600  00
Paid interest on borrowed money and prior m ortgages.............. 116 96
Paid  salaries and clerk-hire...................................................................  280 00
Paid advertising, printing and postage........... ................................. 53 24
Paid rent ......................................................................................................  13 34
Paid banking department, exam ination............................................. 22 50
Paid banking department, assessment...............................................  3 1 3
Advances for in su ra n ce ............................... * ..........................................  2  37
Cash on hand December 31, 1915..........................................................  301 22

$39,418 37

Plan, serial. Par value o f  shares, $100. Instalments are 10 cents and 25 
cents weekly.
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Shares in force January 1, 1915, 1,954; shares issued during the year, 743; 
shares withdrawn during the year, 451; shares in force, 2,246. Borrowing 
members, 37, holding 427 shares; non-borrowing members, 223, holding 1,819 
shares. Female shareholders, 68, holding 392 shares. Total dividends credited 
members during the year on instalment shares, $1,452.71; rate, 6 per cent.

No unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $348.95. Unpaid, none.

Premium plan, instalment. . Interest paid by borrowing members, 10 cents 
per share per week. Premium paid by borrowing members, 2 cents per share 
per week.

Loans have been made in Herkimer county, New York State. Largest mort
gage loan outstanding, $2,500. Mortgages in force in New York State, $40,800. 
N o foreclosures during the year.

HERKIMER CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 147 North M ain street, Herkimer, N. Y.

[Organized under Law ot 1804. Commenced business 1898]

Officers Names Post-office addresses
President..................... CHARLES STEWART.................................. Herkimer, N. Y.
Secretary.....................  CLARENCE B. ROOT...................................  Herkimer, N. Y.
Treasurer...................  CLARENCE A. McCREERY.........................  Herkimer, N. Y.
Attorney.....................  JAMES H. FAGAN........................................ Herkimer, N. Y.

ASSETS
Loans on bond and m o r tg a g e ................................................................. $113,550 00
Loans on shares .........................................................................................  740 00
Cash on hand and in bank.....................................................................  1,905 33
Furniture and fixtures................................................... .......................... 180 00
Interest, premium, fees and fines due and unpaid......................... 561 50
Advances for taxes, insurance, e tc .....................................................  62 10

$116,998 93

LIABILITIES
Due shareholders, dues ............................................................................ $102,324 14
Due shareholders, dividends credited.................................................  10,244 92
Borrowed money ............................................................ .......................... 1 ,000 00
Undivided profits ....................................................................................... 2 ,252  37
Guaranty fund (as per section 392 o f  Banking L a w ) .................. 1,177 50

$116,998 93

RECEIPTS
Cash on hand January 1, 1915..............................................................  $2,475 89
Dues credited to  members...............................   55,269 00
Money borrowed .........................................................................................  5,250 00
M ortgages redeemed, foreclosed o r  transferred to real estate.. 6 ,150  00
Loans on shares r e p a id ............................................................................ 1,289 00
Fees received ................................................................................................ 80 05
Fines received .............................................................................................. 76 48
Interest received ....................................................................................... 4 ,908 01
Dividends retained on w ithdraw als...................................................  74 12

$75,572 55
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DISBURSEMENTS
Loaned on  m ortgage.........................................................................    $33,700 00
Loaned on s h a r e s .......................................................................................  1 ,089 00
B um  repaid mi withdrawal, or applied on  loans...........................  33,038 38
Dividends paid on withdrawal, o r  applied on loans................ . . . .  512 48
Paid borrowed money and prior m ortgages....................................  4 ,250  00
Paid  interest on borrowed money and prior m ortgages.............. 156 34
P aid  salaries and clerk-hire...................................................................  600 00
P aid  advertising, printing and postage............................................. 21 90
Paid  banking department, exam ination........................  22 50
Paid banking department, assessment...............................................  7 34
State League dues...........................................................................    4 00
A p p ra isa ls ...................................................................................................... 10 75
R e co rd in g ........................................................................................................ 35 50
A t to r n e y .......................................................................................................... 3 25
Furniture and fixtures ............................................................................  190 50
Insurance on  furniture and fixtures...................................................... 2 28
Safe deposit vau lt ................................................................................... 5 00
Cash on  hand December 31, 1915..........................................................  1,906 33

$75,572 55

Plan, permanent. Par value o f  shares, $100. Instalments are 15 cents 
weekly.

Shares in force January 1, 1915, 6,058 j shares issued during the year, 
1,601; shares withdrawn during the year, 585 ; shares in force, 7,074. Bor
rowing members, 67, holding 990 shares; non-borrowing members, 479, holding 
6,084 shares. Female shareholders, 180, holding 1,861 shares. Total dividends 
credited members during the year on instalment shares, $3,612.04; rate, 5 
per cent. Total dividends credited or paid in cash to  members durin the year 
on other shares, $404.69; rate, 4 per cent, and 5 per cent.

N o unpaid withdrawals. Entrance fee, 5 cents per share. Operating ex
penses, as defined in  section 390 o f  the Banking Law, incurred and paid 
during the year, $891.18. Unpaid, none.

N o premium plan. Interest paid by borrrowing members, 5%  per cent, on 
mortgage loans; 6 per cent, on share loans. N o  premium charged.

Loans have been made in  Herkimer eounty, New Y ork State. Largest m ort
gage loan outstanding, $6,250. M ortgages in force in New Y ork State, 
$113,550. N o foreclosures during the year.

ILION PERMANENT SAVING, BUILDING AND LOAN ASSOCIATION
No. 10 East M ain street, Ilion , N. Y.

[Organized under Law of 1851. Commenced business 1888]
Officers Names Post-office addresses

President....................  S. T. RUSSELL......................................................  Ilion, N. Y.
Secretary..................... W. H. GRIMSHAW................................................ Ilion, N. Y.
Treasurer...................  JOHN A. GIBfLIN.................................................. Ilion, N. Y.
Attorney.....................  JAMBS CONKLING................................................ Ilion, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $574,615 00
Real estate ..................................................................................................  6, 800 00
Cash on hand and in bank.....................................................................  22,839 25
Furniture and fixtures ............................................................................  260 00
Interest accrued .......................................................................................  187 00

$604,701 25
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INABILITIES
Due shareholders, dues ............................................................................ $559, 312 81
Undivided profits .......................................................................................  11,581 92
Guaranty fund (as per section 392 o f Banking L a w ) ................ 12,410 00
Unearned or rebatable prem ium ............................................................  21,396 52

$604, 701 25

RECEIPTS
Cash on hand January 1, 1915............................................................... $18,946 85
Dues credited to  members .....................................................................  254,523 14
M ortgages redeemed, foreclosed or transferred to  real estate. .  107, 547 97
Real estate sold .........................................................................................  200 00
Fees received ............................................................  489 20
Fines received ..............................................................................................  299 19
Interest received ..................................................................... .................  28, 218 56
Premium received .....................................................................................  7,475 00
School bonds ................................................................................................ 13, 500 00

$431,199 91

DISBURSEMENTS
Loaned on mortgage ................................................................................. $156,975 00
Dues repaid on withdrawal, or applied on loans...........................  245,175 71
Paid salaries and c le rk -h ire ............................................................................  2, 236 05
Paid advertising, printing and p o s t a g e ............................................. 50 60
Paid rent ..................................................................................................... 240 00
Paid repairs to  real estate ...................................................................  83 57
Paid taxes, insurance, etc.........................................................................  449 46
Paid banking department, exam ination........................................... 59 00
Paid banking department, assessm ent...............................................  41 08
Officers’ bonds .............................................................................................. 24 00
State League dues and expenses ..........................................................  57 04
M ortgage tax .............................................................................................. 779 50
Rebates on p rem iu m s................................................................................  2 ,063 65
Auditors ................................................. ’.................................................... 40 00
Satisfying mortgages ..............................................................................  69 25
Wateliman ....................................................................................................  10 00
Insurance on furniture .......................................................................... 6 7 5
Cash on hand December 31, 1915..........................................................  22,839 25

$431,199 91

Plan, permanent. Par value o f  shares, $105. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 18,099; shares issued during the year, 
4,795; shares withdrawn during the year, 2,438; shares in foree, 20,456. 
Borrowing members, 375, holding 5,072 shares; non-borrowing members, 
1.378, holding 15,384 shares. Female shareholders, 689, holding 6,268 shares. 
Total dividends credited members during the year on instalment shares, 
$21,322.39; rate, 5 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $2,664.44. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 5 per cent. 
Premium paid by borrowing members, $5 per share.

Loans have been made in Herkimer eounty, New Y ork State. Largest m ort
gage loan outstanding, $5,250. Mortgages in force in New York State, $574,- 
615. No foreclosures during the year.
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LITTLE FALLS BUILDING, SAVINGS AND LOAN ASSOCIATION
No. 601 East M ain street, L ittle Falls, N. Y .

[Organized under Law of 1910. Commenced business 1913]
Officers Names Post-office addresses

President..................... PRANK SENIOR.........................................  Little Falls, N. Y.
Secretary.....................  EDWARD H. KINGSBURY......................  Little Palls, N. Y.
Treasurer...................  JOHN O’ROURKE.......................................  Little Palls, N. Y.
Attorney.........................W. EARL WARD..........................................  Little Palls, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $26,230 00
Loans on shares .......................................................................................... 115 00
Cash on hand and in bank...................................................................  610 95

$26,955 95

LIABILITIES
Due shareholders, dues ..........................................  $25,314 50
Due shareholders, dividends credited ....................   533 31
Borrowed money ...................................................  400 00
Undivided profits ....................................................................................    627 91
Guaranty fund {as per section 392 o f  Banking L a w ) .................. 40 23
Attorney’s fees ............................................................................................ 40 00

$26,955 95

RECEIPTS
Cash on hand January 1, 1915 ..........................................................  $338 15
Dues credited to  members .....................................................................  18,629 75
Money borrowed .......................................................................................  2 ,200  00
M ortgages redeemed, foreclosed or transferred to  real estate. .  370 00
Loans on shares r e p a id ............................................................................  289 00
Fees received ..............................................................................................  69 60
Fines received ............................................................................................  51 57
Interest re ce iv e d .......................................................................................... 1,227 66
Dividends retained on withdrawals .................................................... 5 90

$23,181 63

DISBURSEMENTS
Loaned on mortgage ................................................................................. $10,350 00
Loaned on s h a r e s .......................................................................................  174 00
Dues repaid on withdrawal, or applied on loans...........................  8 ,302  75
Dividends paid on withdrawal, or applied on loans...................  59 78
Paid borrowed money and prior mortgages ................................  3 ,400  00
Paid  interest on borrowed money and prior m o r tg a g e s .............. 68 73
Paid salaries and c le rk -h ire ...................................................................  150 00
P aid  banking department, exam ination............................................. 22 50
Paid banking department, assessm ent...............................................  2 20
Books, stationery, etc.................................................................................. 40  72
Cash on hand December 31, 1 9 1 5 ........................................................  610 95

$23,181 61

Plan, permanent. Par value o f shares, $100. Instalments are 25 cent# 
weekly.

Shares in  force January 1, 1915, 1,304; shares issued during the year, 
696; shares withdrawn during the year, 399; shares in force, 1,601. Borrow
ing members, 9, holding 162 shares; non-borrowing members, 273, holding 
1,439 shares. Female shareholders, 72, holding 318 shares. Total dividends
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credited members during the year on  instalment shares, $303.16; rate, 5 
per cent.

Entrance fee, 10 cents per share. Operating expenses, as defined in section 
390 o f  the Banking Law, incurred and paid during the year, $190.72. Oper
ating expenses, as defined in section 390 o f the Banking Law, incurred during 
the year and remaining unpaid, $40.

Premium plan, instalment. Interest paid by borrowing members, 5%  per 
cent. N o premium charged.

Loans have been made in Herkimer county, New York State. Largest 
m ortgage loan outstanding, $4,800. M ortgages in force in New York State, 
$26,230. N o foreclosures during the year.

JEFFERSON COUNTY
CARTHAGE SAVINGS, LOAN AND BUILDING ASSOCIATION
No. 8 Strickland Building, So. Mechanic street, Carthage, N. Y. 

[Organized under Law of 1881. Commenced business 1889]
Officers Names Post-office addresses

President.......................  C. E. FRANCIS............................  Carthage. N. Y.
Secretary.......................  W, W. SWEET...........................................  Carthage, N. Y.
Treasurer...................... F. W. CORURN.............................  Carthage, N. Y.
Attorney.....................  W. A. PORTER................................................... Carthage, N. Y.

ASSETS
Loans on bond and mortgage ..............................................................  $279, 703 50
lo a n s  on shares .........................................................................................  5, 866 00
Cash on hand and in bank ...................................................................  7, 818 11
Furniture and fixtures ............................................................................ 1 ,200 00

$294,577 61

LIABILITIES
Due shareholders, d u e s ............................................................................ $234,286 93
Due shareholders, matured shares ...................................................  26, 900 00
Due shareholders, dividends c r e d ite d .................................................  17,669 78
Undivided profits .......................................................................................  11, 553 90
Guaranty fund (as per section 392 of Banking L a w ) .................. 4,167 00

$294,577 61

RECEIPTS
Cash on hand January 1, 1915 ............................................................  $4, 206- 0®
Dues credited to  members .....................................................................  90,249 62
Mortgages redeemed, foreclosed or transferred to  real e sta te .. 15, 870 00
Loans on shares repaid .......................................................................... 5 ,414 00
Interest received .......................................................................................  14,030 73*
Premium received ..................................................................................... 513 04
Dividends retained on withdrawals ...................................................  223 44

$130,506 88

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $45,255 00
Loaned on shares ....................................................................................  3 ,955 00
Dues repaid on withdrawal, or applied on loans......................... 56,167 45
Paid matured shares ................................................................................  5,295 28
Dividends paid on withdrawal, or applied on l o a n s ..................  7, 822 73
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Cash dividends paid  on income and accumulative prepaid
shares .........................................................................................................  $1,991 47

Paid salaries and c le rk -h ire ...................................................................  1,623 00
P aid  advertising, printing and p o s ta g e .............................................  126 55
Paid rent ................................................................................... , ................. 250 00
Paid  banking department, examination ........................................... 37 OO
Paid banking department, a ssessm ent...............................................  19 64
Advances lo r  in su ra n ce ............................................................................  10 30
Btate League dues .....................................................................................  8 00
M ortgage ta x  ..............................................................................................  211 50
L ig h t in g ..........................................................................................................  15 851
Cash on hand December 31, 1915 ........................................................  7 ,818 l l 1

$130,506 88

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents and 
25 cents weekly.

Shares in  force January 1, 1915, 1,333; shares issued during the year, 560; 
shares withdrawn during the year, 291; shares in force, 1,602. Borrow ing 
members, 102, holding 456 shares; non-borrowing members, 249, holding, 1,146 
shares. Female shareholders, 100, holding 348 shares. Total dividend# 
credited members during the year on instalment shares, $6,179.82; rate, 4 %  
per cent, and 6 %  per cent. Total dividends credited o r  paid in cash t<* 
members during the year on other shares, $4,989.69; rate, 4 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$10,155.07. Operating expenses, as defined in  section 390 o f the Banking 
Law, incurred and paid during the year, $1,933.70. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Jefferson and Lewis counties, New Y ork  State, 
la rg e s t  mortgage loan outstanding, $7,000. Mortgages in force in New York 
State, $279,703.50. N o foreclosures during the year.

WATERTOWN SAVINGS, LOAN AND BUILDING ASSOCIATION
No. 3 Flower block, W atertown, N. Y.

[Organized under Law of 1851. Commenced business 1888]

Officers Names Post-office addresses
President..................... WILLIAM H. MOORE............................ 287 Mullin Street.
Secretary.....................  WILLIAM J. SHEPARD.......................  232 Stone Street.
Treasurer...................  WILLIAM J. SHEPARD.......................  232 Stone Street.
Attorney.....................  JOSEPH ATWELL ........... ................... 122 Winslow Street.

ASSETS
Loans on bond and m o r tg a g e ......... I .............
Loans on shares ...............................................
Contracts for the sale o f  real e s t a t e .........
Real estate ..........................................................
Cash on hand and in  bank ...........................
Furniture and f ix tu r e s ....................................
Advances fo r  taxes, insurance, etc...............

$301,041 33

$271,017 76 
11,243 00 
7 ,794  08 
6 ,594 01 
3,753 00 

591 03 
48 45

LIABILITIES
Due shareholders, dues ............................................................................  $237, 577 79
Due shareholders, dividends c r e d ite d .................................................  42,401 98
Undivided profits .....................................................................................  14,594 93

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jefferson County 149

Guaranty fund (as per section 392 o f Banking L a w ) ................ $6,196 81
Attorney’s fees ............................................................................................ 269 82

$361,041 33

RECEIPTS
Cash on hand January 1, 1 9 1 3 ............................................................  $2,693 92
Dues credited to  members .....................................................................  82,343 10
Mortgages redeemed, foreclosed or transferred to  real estate. .  29, 860 00
Loans on shares r e p a id ............................................................................  12,214 00
Fees received ..............................................................................................  30 50
Fines received .............................................................................................. 97 47
Interest received .......................................................................................  18,849 04
Kent received ..............................................................................................  556 85
Dividends retained on withdrawals .................................................... 506 81'
Advances repaid .........................................................................................  55 85
Keal estate contracts ..............................................................................  135 22
Deficiency judgment ................................................................................  50 00

$147, 396 76

DISBURSEMENTS
Loaned on mortgage ..........................................................................  $45,570 00
Loaned on shares ............................................................................... 13,633 00
Dues repaid on withdrawal, or applied on lo a n s .......................  48,069 27
Paid matured shares ..........................................................................  21, 434 04
Dividends paid on withdrawal, or applied on lo a n s ................. 7, 594 03
Cash dividends paid on income and accumulative prepaid

shares . . ...........................................................................................  343 00
Paid for real estate ............................................................................. 3,183 73
Paid salaries and clerk-h ire..............................................................  1,600 00
Paid advertising, printing and postage .........................................  184 38
Paid rent ..............................................................................   75 00
Paid repairs to real estate................................................................  222 34
Paid taxes, insurance, etc..................................................................  745 90
Paid banking department, examination ....................................  44 50
Paid banking department, assessment...........................................  20 88
Advances for taxes, insurance, etc...................................................  108 43
State League dues and expenses...................................................... 29 38
Mortgage taxes ................................................................................... 207 50
Foreclosure expenses ..........................................................................  485 50
Legal services ....................................................................................... 15 00
Office repairs .........................................................................................  15 02
Office supplies ....................................................................................... 15 71
Cleaning .................................................................................................  8 93
Telephone .............................................................................................  19 76
Insurance on furniture and fixtures .............................................. 5 15
Agents’ commissions ..........................................................................  10 33
G a s ........................................................................................................... 2 96
Cash on hand December 31, 1915 .................................................... 3, 753 00

$147,396 70

Plan, permanent. Par value o f  shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 11,818% ; shares issued during the year, 
3,458; shares withdrawn during the year, 2 ,667% ; shares in force, 12,609; 
Borrowing members, 326, holding 2,378 shares; non-borrowing members, 994, 
holding 10,231 shares. Female shareholders, 598, holding 5,398 shares.' 
Total dividends credited members during the year on instalment shares,; 
$13,584.69; rate, 7 per cent. Total dividends credited or paid in cash to  
members during the year on other shares, $1,363.07; rate, 4 per cent, and 
4 ya per cent.
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N o unpaid withdrawals. Am ount o f shares matured during the year, 
$21,434.04. Membership fee, 25 cents. Operating (expenses, as defined id  
section 390 o f  the Banking JLa w , incurred and paid during the year, 
$1,966.62. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
5%  per cent. Premium paid by borrowing members, 2.08 per emit.

Loans have been made in  Jefferson county, New Y ork State. Largest 
m ortgage loan outstanding, $10,000. M ortgages in force in  New Y ork  
State, $271,017.76. Two foreclosures during the year.

$1,966.62. Unpaid, none.

KINGS COUNTY
ATLANTIC SAVINGS AND LOAN ASSOCIATION

No. 321 Court Street, Brooklyn, N. Y.

I Organized under Law of 1887. Commenced business 1888. Reorganized under
Law of 1892]

Officers Names Post-office addresses
President..................... JOHN J. P. FAGAN...................................... 321 Court Street.
Secretary..................... THOMAS J. SKTJSE......................................  321 Court Street.
Treasurer...................  JOHN A. LAWLEiR........................................  321 Court Street.
Attorney.....................  CHARLES A. W E B B E R .............................  44 Court Street.

ASSETS
Loans on bond and m ortgage ............................................................... $1,214, 960 OO
Loans on shares ..................................................................................... 16,600 OO
Shares o f  Land Bank o f  State o f  New Y ork ....................................  5 ,000  00
Contracts for the sale o f  real e s t a t e .................................................  1 ,700  00
Beal estate ..................................................................................................  11,600 00
Cash on hand and in bank ...................................................................  109,042 8?
Furniture and fixtures ................................................................... .. 1, 375 00
Interest, premium, fees and fines due and u n p a id ......................  754 90

$1,360,922 7*

LIABILITIES
Due shareholders, dues ............................................................................  $1 ,234,208 34
Due shareholders, dividends credited ...............................................  36,216 40
P rior mortgages .....................................    5 ,000  00
Undivided profits ...................................................................................  42,973 33|
Guaranty fund (as per section 392 o f Banking L a w ) ................ 29, 654 13
M aturity fund .......................................................................................... 12,870 57!

$1, 360, 922 77*

RECEIPTS
Cash on hand January 1, 1915............................................................  $77,300 99
Dues credited to  mem bers........................................................................ 342, 856 55'
P rior m ortgages .........................................................................................  700 00
M ortgages redeemed, foreclosed or  transferred to  real e s ta te .. 117,700 00
Loans on shares repaid ............................................................................  23 ,850 00
Real estate sold .........................................................................................  5 ,349  55
Interest received .........................................................................................  56. 675 74
Bent received ..............................................................................................  576 15
Loan deposits ..............................................................................................  5. 350 00

$630, 358 98

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $89, 300 00
Loaned on shares . . . .  1............................................................................  21,500 00
Dues repaid on withdrawal, or applied on loans...........................  285, 573 24,
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Paid matured shares ................................................................................  $84, 952 54
Cash dividends paid on income and accumulative prepaid

s h a r e s .......................................................................................................... 2 ,737 41
Paid borrowed money and prior m ortgages.................................... 9 ,200  00
Paid interest on borrowed money and prior m ortgages.............. 647 40
Paid for real estate..................................................................................  2 ,849  55
Paid salaries and clerk-hire................................................................... 4 ,852 00
Paid advertising, printing and postage............................................. 439 80
Paid’ banking department, exam ination........................................... 80 00
Paid banking department, assessment...............................................  97 20
Loan deposits ........................................    5 ,350 00
Shares o f  la n d  L ank................................................................................  5 ,000  00
Reserve fund ................................................................................................ 3 ,666 17
M aturity fund ...........................................................................................  2 ,596  17
.Expenses o f Atlantic B uild ing..............................................................  473 36
General expenses .......................................................................................  2,001 27
Cash on hand December 31, 1915..........................................................  109,042 87

$630,358 98

Plan, permanent. Par value o f shares, $100 and $200. Instalments are 
$1 monthly.

Shares in force January 1, 1915, 37,184% ; shares issued during the year, 
5 ,361% ; shares withdrawn during the year, 2,091; shares in force, 40,455. 
Borrowing members, 697, holding 6,240% shares; non-borrowing members, 
2,700, holding 34,214% shares. Female shareholders, 1,425, holding 15,050 
shares. Total dividends credited members during the year on instalment 
shares, $15,093.15; rate, 4%  per cent, and 5%  per cent. Total dividends 
credited or paid in cash to members during the year on other shares, $23,- 
860.66; rate, 4 per cent., 4%  per cent, and 4%  per eent.

No unpaid withdrawals. Amount o f shares matured during the year, 
$84,952.54. Operating expenses, as defined in section 390 o f the Banking 
Law, incurred and paid during the year, $7,293.07. Unpaid, none.

No premium plan. Interest paid by borrowing members, 5 per cent., 5%  
per cent, and 6 per eent. No premium charged.

Loans have been made in Kings, Nassau, New York, Queens, Richmond, 
Suffolk and Westchester counties, New ¥ork State, and in New Jersey. 
Largest mortgage loan outstanding, $10,000. Mortgages in force in New 
¥ork State, $1,212,650. One foreclosure during the year.

BAY RIDGE SAVINGS AND LOAN ASSOCIATION
No. 7416 Third avenue, Brooklyn, N. Y.

[Organized, under Law of 1851. Commenced business 1887]
Officers Names Post-office addresses

President..................... WILLIAM B. HATFIELD.............. 317 Ninety-third Street.
Secretary..................... HARRY H. OATES........................ Sedgwick Place
Treasurer................... JAMES RUDDIMAN......................  Senator Street.
Attorney.....................  WALTER L. DURACK.................. 215 Montague Street.

ASSETS
Loans on bond and m ortgage................................................................. $114,900 00*
Shares o f Land Bank o f State o f  New Y ork .................................... 1 ,000 00>
Real estate ..................................................................................................  8 ,890 70*
Gash on hand and in bank.....................................................................  2 ,588 69
Furniture and fixtures ............................................................................  32 00<

$127,411 39
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LIABILITIES
Due shareholders, du es............................................................................  $106,146 20
Due shareholders, dividends credited.................................................  14,182 20
Undivided profits .....................................................................................  1 ,506 18
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 5 ,501 81
Unearned or rebatable prem ium ..........................................................  15 00

$127,411 30

RECEIPTS
Cash on hand January 1, 1915............................................................... $634 66
Dues credited to  members........................................................................ 29 ,099 11
M oney b o r r o w e d ........... .............................................................................. 5 ,000  00
Mortgages redeemed, foreclosed or transferred to  real es ta te .. 13,250 00
Interest received .......................................................................................  6 ,333 75*
Premium received .....................................................................................  458 95
Kent received ..............................................................................................  371 52

$55,147 99

DISBURSEMENTS
Loaned on m o r tg a g e ................ . ..............................................................  $10,600 00
Dues repaid on withdrawal, or applied on l o a n s . . . ..................... 27,395 08
Dividends paid on withdrawal, or applied on  loans....................  5 ,334 6b
Cash dividends paid on income and accumulative prepaid

s h a r e s ..........................................................................................................  2 ,014  48
P aid  borrowed money and prior m ortgages....................................  5 ,000  00
Paid interest on  borrowed money and prior m ortgages.............. 94 17
P aid  salaries and c le rk -h ire ............................................................... 608 (XI
Paid advertising, printing and postage.............................................  148 90
Paid rent .......................................................................................................  130 61
Paid  repairs to  real estate...................................................................... 7 79
P aid  taxes, insurance, e tc ........................................................................ 155 94
Paid  banking department, exam ination........................................... 19 50
Paid banking department, assessment...............................................  10 01
Officers’ bonds ..............................................................................................  10 00
State League dues and expenses..........................................................  15 25
Shares o f  Land B ank................................................................................. 1 ,000  00
Traveling expenses ...................................................................................  15 00
Cash on hand December 31, 1915........................................................  2 ,588  69

$55,147 99

Plan, permanent. Par value o f shares, $100 and $250. Instalments are 
50 cents monthly.

Shares in force January 1, 1915, 1,736; shares issued during the year, 493; 
shares withdrawn during the year, 239; shares in force, 1,990. Borrowing 
members, 49, holding 1,149 shares; non-borrowing members, 248, holding 
841 shares. Female shareholders, 116, holding 1,990 shares. Total divi
dends credited members during the year on instalment shares, $3,192.98; rate, 
5 per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $2,014.48; rate, 5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in  section 390 
o f  the Banking Law, incurred and paid during the year, $927.76. Unpaid, 
none.

Premium plan, installment. Interest paid by  borrowing members, 6 per 
cent. Premium paid by borrowing members, 1 per cent.

Loans have been made in K ings and Queens counties, New Y ork  State. 
Largest mortgage loan outstanding, $9,000. M ortgages in force in New 
York State, $114,900. N o foreclosures during the year.
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BEDFORD CO-OPERATIVE BUILDING LOAN ASSOCIATION
No. 1646 Fulton street, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1888]
Officers Names Post-office addresses

President....................  CHARLES KAISER.................. 1273Jefferson Avenue.
Secretary..................... EDWIN P. HOWELL.................  9 Arlington Place.
Treasurer...................  THOMAS POWDERLY.............  190 Albany Avenue.
Attorney.....................  MARTIN S. COHEN.................. 302 Broadway, New York.

ASSETS
Loans on bond and m ortgage.................................................................  $114,648 66
Loans on shares............................................................................................ 950 00
Shares o f Land Bank o f  State of New Y ork .................................... 5 ,000  00
Real estate ..................................................................................................  4 ,000  00
Cash on hand and in bank.......................................................................  3,959 28
Advances for taxes, insurance, e tc ...................................................... 583 33

$129,141 27

LIABILITIES
Dues shareholders, dues ................................................................  $97,693 93
Due shareholders, dividends credited.................................................  14,171 54
Balance to  be paid borrowers on mortgage loans.......................... 44 00
Borrowed m o n e y .........................................................................................  6 ,500  00
Undivided profits .......................................................................................  3 ,242 70
Guaranty fund (as per section 392 of Banking L a w ) .................. 6 ,000  00
M aturity fund ............................................................................................ 1,489 04

$129,141 27

RECEIPTS
Cash on  hand January 1, 1915............................................................... $9,668 65
Dues credited to  members.....................................................................  26,081 29
Money borrowed .........................................................................................  9 ,000 00
Mortgages redeemed, foreclosed or transferred to real estate .. 13,038 41
Loans on shares repaid ............................................................................ 540 00
Interest received .......................................................................................  7,359 93
Rent re ce iv e d ................................................................................................  84 00
Advances repaid .........................................................................................  980 51
Miscellaneous items ................................................................................... 191 55

$66,944 30

DISBURSEMENTS
Loaned on mortgage ................................................................................  $19,535 83
Loaned on shares ..................................................................................... 1 ,180 00
Dues repaid on withdrawal, or applied on loans......................... 22,916 05
Dividends paid on withdrawal, or applied on loans....................  2 ,578 13
Cash dividends paid on income and accumulative prepaid

s h a r e s .......................................................................................................... 944 76
Paid borrowed money and prior m ortgages......................................  8 ,000 00
Paid interest on borrowed money and prior m ortgages.............. 352 90
Paid salaries and clerk-hire...................................................................  734 00
Paid advertising, printing and postage............................................. 88 92
Paid repairs to  real estate.....................................................................  44 25
Paid taxes, insurance, e tc .- . ...................................................................  84 99
Paid banking department, exam ination..........................................  51 50'
Paid banking department, assessm ent............................................  9 86
Officers’ bonds .............................................................................................. 14 00
Advances for taxes, insurance, e tc .....................................................  1,221 00

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



154 Report of Savings and Loan A ssociations

Shares o f  Land B ank................................................................................. $5,000 00
M aturity fund ............................................................................................ 87 98-
Miscellaneous expenses ............................................................................  140 83
Cash on hand December 31, 1915..........................................................  3 ,959  29

$66,944 30

Plan, permanent. Par value o f  shares, $100 and $200. Instalments are 
$1 monthly.

Shares in force January 1, 1915, 2,960; shares issued during the year, 826; 
shares withdrawn during the year, 710; shares in foree, 3,076. Borrow ing 
members, 80, holding 672 shares; non-borrowing members, 317, holding 2,404 
shares. Female shareholders, 144, holding 1,069 shares. Total dividends 
credited members during the year on instalment shares, $4,117.71; rate, 
6 per eent. Total dividends credited or paid in cash to  members during the 
year on other shares, $1,413.68; rate, 5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $977.77. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. N o premium charged.

Loans have been made in Bronx, Kings, Queens and Suffolk counties, New 
York State. Largest mortgage loan outstanding, $5,000. M ortgages in force 
in New York State, $114,648.66. No foreclosures during the year.

BROOKLYN AND NEW YORK ARCANUM BUILDING, LOAN AND 
SAVINGS ASSOCIATION

No. 9 Greene avenue, Brooklyn, N. Y.
[Organized under Law of 1851. Commenced business 1885]

Officers Names Post-office addresses
President..................... CHARLES A. LENT...............  90 William St., New York.
Secretary..................... J. ADDISON ROBB.................  482 Greene Ave., Brooklyn.
Treasurer...................  J. ADDISON ROBB............  482 Greene Ave., Brooklyn.
Attorney.....................  I. N. SIEVWRIGHT.................  204 Montague St., Brooklyn.

ASSETS
Loans on bond and m ortgage................................................................. $81,200 00
Loans on shares .......................................................................................  2 ,302  00
Cash on hand and in bank.....................................................................  3 ,135 14
Furniture and fixtures..............................................................................  52 90
Interest due and unpaid ................................................    216 76
Interest accrued .........................................................................................  61 88

$86,968 68

LIABILITIES
Due shareholders, d u e s ..................................   $72,996 11
Due shareholders, dividends credited.................................................  5 ,747 32
Undivided profits .......................................................................................  3 ,979 34
Guaranty fund (as per section 392 o f Banking L a w ) ................ 1,838 47
M aturity reserve dividends.....................................................................  1 ,470  54
Suspense account .......................................    900 90
Interest paid in advance.......................................................................... 36 00

$86,968 68

RECEIPTS
Cash on hand January 1, 1915............................................................... $1,751 41
Dues credited to  members........................................................................ 21,599 83
Money borrowed .........................................................................................  8 ,000  00
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Mortgages redeemed, foreclosed or transferred to real estate .. $7,850 00
Loans on shares repaid ............................................................................ 1,455 00
Fees received ................................................................................................  20 00
Fines received .............................................................................................. 129 43
Interest received .......................................................................................  5 ,168  01
Dividends retained on w ithdrawals...................................................  139 62
Loan c h a r g e s ................................................................................................  25 00
Expenses returned .....................................................................................  25 00

$46,163 30

DISBURSEMENTS
Loaned on m ortgage................................................................................... $4 ,500 00
Loaned on shares.......................................................................................  2 ,445 00
Dues repaid on withdrawal, or applied on loans...........................  13,350 98
Paid matured shares ................................................................................  5 ,507 40
Dividends paid on withdrawal, or applied on loans....................  1,509 09
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  481 56
Paid borrowed money and prior m ortgages.................................... 14,000 00
Paid interest on borrowed money and prior m ortgages.............. 100 24
Paid salaries and clerk-hire...................................................................  618 00
Paid advertising, printing and postage.....................................   65 25
Paid rent ....................................................................................................... 240 00
Paid banking department, exam ination........................................... 16 25
Paid banking department, assessment...............................................  7 25
A u d it in g .........................................................................................................  25 00
Furniture and fixtures..............................................................................  52 90
Supplies and sundries ............................................................................ 109 24
Cash on hand December 31, 1915..........................................................  3 ,135 14

$46,163 30

Plan, permanent. Par value o f shares, $100 and $200. Instalments are 
$1 monthly.

Shares in force January 1, 1915, 1,681; shares issued during the year, 3 71% ; 
shares withdrawn during the year, 3 4 7 % ; shares in force, 1,705. Borrowing 
members, 35, holding 475%  shares; non-borrowing members, 158, holding 
1,229% shares. Female shareholders, 72, holding 488 shares. Total dividends 
credited members during the year on instalment shares, $2,462.64; rate, 
5 per cent. T otal dividends credited or paid in cash to  members during the 
year on other shares, $481.56; rate, 5 per cent.

No unpaid withdrawals. Am ount o f shares matured during the year, 
$5,507.40. Membership fee, $1. Operating expenses, as defined in section 390 
o f  the Banking Law, incurred and paid during the year, $1,057.49. Unpaid, 
none.

No premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charge!.

Loans have been made in Kings, Nassau, New York, Queens and Suffolk 
counties, ,New York State. Largest mortgage loan outstanding, $10,000. 
M ortgages in force in New York State, $81,200. No foreclosures diiring the 
year.

BROOKLYN CITY SAVINGS AND LOAN ASSOCIATION
No. 91 Court street, Brooklyn, N. Y .

[Organized under Law o f 1851. Commenced business 1887]
Officers Names Post-office addresses

President.....................  JOSEPH V. SCULLEY............................  01 Court Street.
Secretary....................  GEORGE A. ROSE................................... 01 Court Street.
Treasurer...................  THOMa S .T. KELLY   91 Court Street.
Attorneys...................  DELANEY & NIPER..............................  189 Montague Street.
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ASSETS
Loans on bond and m ortgage.................................................................  $563,425 00
Blocks and bonds.......................................................................................... 4 ,590  00
Beal e s t a t e ..................................................................................................... 30,350 00
Cash on hand and in bank........................................................................ 19,881 62
Furniture and fixtures ............................................................................  500 00

$627,746 62

LIABILITIES
Due shareholders, dues ............................................................................  $561,272 78
Due shareholders, dividends cred ited.................................................  13,802 44
Undivided profits ..............................................................................  12,982 02
Guaranty fund (as per section 392 o f Banking L a w ) ................ 35 ,000 00
Paym ents on term  m ortgages.................................................................  2 ,719 81
Suspense account ....................................................................................... 1 ,968 67

$627,746 62

RECEIPTS
Cash on hand January 1, 1915............................................................. $24,280 01
Dues credited to  members...................................................................... 125,632 95
M oney borrowed .......................................................................................... 10,000 00
M ortgages redeemed, foreclosed or transferred to  real esta te .. 43 ,650  00
Beal estate sold .......................................................................................... 4 ,500  00
Fines received ..............................................................................................  143 49
Interest received ........................................................................................ 27 ,100 12
Prem ium  received .....................................................................................  3 ,373 90
Bent re ce iv e d ................................................................................................  2 ,739 20
Paym ents on term  m ortgages.................................................................  8 ,196  50
Stocks and bonds.......................................................................................... 5 ,7 00  00
Interest, premium, fees and fines dues and unpaid......................  154 41
Miscellaneous items ...................................................................................  99 00

$255,569 58

DISBURSEMENTS
Loaned on m ortgage ...................................................................................  $58,250 00
Dues repaid on withdrawal, o r  applied on loan s......................... 124,355 71
Dividends paid on withdrawal, or  applied on loans....................  13,157 31
Cash dividends paid on income and accumulative prepaid

sh a res ...........................................................................................................  9 ,227  03
Paid borrowed money and prior m ortgages......................................  10,000 00
Paid interest on borrowed m oney and prior m ortgages................ 196 06
Paid fo r  real estate ................................................................................. 4 ,850  00
P aid  salaries and clerk-hire.................................................................  3 ,836 54
Paid  advertising, printing and p osta ge ............................................ 162 68
Paid rent .......................................................................................................  1 ,010 00
Paid repairs to  real estate...................................................................... 6?4 46
Paid taxes, insurance, e tc ........................................................................ 851 45
Paid banking department, exam ination............................................. 52 00
Paid  banking department, assessment...............................................  45 21
Paym ents on term  m ortgages.................................................................  7 ,960 10
A p p r a is a ls ...................................................................................................... 95 00
General expenses .......................................................................................  914 41
S u n d r ie s .......................................................................................................... 90 00
Cadi on hand December 31, 1915........................................................  19,881 62

$255,569 58

Plan, permanent. Par value o f shares, $100 and $200. Instalments are 
$1 monthly.
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Shares in force January 1, 1915, 7,694 9 /2 0 ; shares issued during the year, 
1 ,161% ; shares withdrawn during the year, 1,031; shares in foree, 7,824 7/10. 
Borrowing members, 167, holding 1,833% shares; non-borrowing members, 
821, holding 6,991%  shares. Female shareholders, 442, holding 3,145 7 /10  
shares. Total dividends credited members during the year on instalment shares 
$12,523.82; rate, 5 per cent. Total dividends credited or paid on cash to 
members during the year on other shares, $10,505.65; rate, 4 %  per cent, and 
5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 of the 
Banking Law, incurred and paid during the year, $5,919.63. Lnpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 6 
percent. N o premium charged.

Loans have been made in Kings, Nassau, New York, Queens, Richmond and 
Westchester counties, New Y ork State and in New Jersey. Largest m ort
gage loan outstanding, $8,000. M ortgages in force in New York State, 
$561,925. Two foreclosures during the year.

BROOKLYN MUTUAL BUILDING AND LOAN ASSOCIATION
No. 526 Nostrand avenue, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1883]
Officers Names Post-office addresses

President.....................  F. P. WISEBURN...................  951 Lafayette Avenue.
Secretary.....................  EDWARD CROWN..................... 505 Lorimer Street.
Treasurer......................  JOSEPH RODGERS................. 575 McDonough Street.
Attorneys...................  REMS-EN & PARSONS............ 60 Wall St., New York, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $38,9^5 00
Loans on shares...........................................................................................  2 ,670  00
Shares o f Land Bank o f  State o f  New Y o rk .................................... 1,000 00
Real e s t a t e ..................................................................................................... 3 ,667 00
Cash on hand and in bank.......................................................................  873 09
Furniture and fix tu r e s ..............................................................................  60 00
Interest, premium, fees and fines due and unpaid ...........................  120 00
Advances for taxes, insurance, e tc ...................................    88 30

$47,403 39
LIABILITIES

Due shareholders, dues....................................   $34,721 26
Due shareholders, matured shares........................................................  6 ,298 77
Due shareholders, dividends credited...................................................  5 ,407 98
Undivided profits ......................................................................................  1 47
Guaranty fund (as per section 392 o f Banking L a w ) .................. 959 22
Deposits for  taxes ....................................................................................  14 69

$47,403 39

I ? E C ' " .....
Cash on hand January 1, 1915..............................................................  $2,042 92
Dues credited to m em bers.........................................................................  12,441 41
Money borrowed .........................................................................................  4 ,MO 00
M ortgages redeemed, foreclosed or transferred to  real estate .. 1 ,600 00
Loans on shares repaid ............................................................................ 3 ,420 00
Fines received .............................................................................................  48 56
Interest received .........................................................................................  2 ,493 56
Rent received ................................................................................................ 250 00
Dividends retained on withdrawals ...................................................  63 34
Advances repaid .........................................................................................  195 61
Dividends accrued ..................................................................................... 38

$26,555 78
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DISBURSEMENTS
Loaned o n <shares .......................................................................................  $2,360 00
Dues repaid on withdrawal, or applied on  loans.............................  9 ,632 42
P aid  matured s h a r e s ................................................................................. 3 ,949 24
Dividends paid on withdrawal, o r  applied on loans......................  1,947 52
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  35 96
Paid borrowed money and prior m artgages......................................  6 ,000  00
Paid interest on borrowed money and prior m ortgages................ 67 26
P aid  salaries and clerk-hire............................   204 50
Paid advertising, printing and postage...............................................  58 07
Paid rent .......................................................................................................  120 00
P aid  repairs to  real estate.....................................................................  70 75
Paid taxes, insurance, e tc .......................................................................... 92 38
P aid  banking department, exam ination............................................. 19 50
Paid banking department, assessment.................................................  4  5 ®
Officers’  bonds ..............................................................................................  8 00
Advances for taxes, insurance, e tc ........................................................  100 68
State and M etropolitan League dues.................................................... 9 00
Shares o f  Land B ank................................................................................... 1 ,000 00
Satisfaction p i e c e .......................................................................................  2 85
Cash on hand December 31, 1915..........................................................  873 09

$26,555 78

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in  force January 1, 1915, 7 8 1 % ; shares issued during the year, 85 ; 

shares withdrawn during the year, 1 56% ; shares in force, 710. Borrowing 
members, 26, holding 200 shares; non-borrowing members, 105, holding 510 
shares, N o record o f  female shareholders. T otal dividends credited members 
during the year on instalment shares, $1,700.40; rate, 5 per cent. T otal 
dividends credited or paid in cash to  members during the year on other shares, 
$83.24; rate, 5 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$2,664.67. Operating expenses, as defined in section 390 o f  the Banking Law, 
incurred and paid during the year, $402.42. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in K ings, Queens, Richmond and Westehester 
counties, New York State. la rg e s t mortgage loan outstanding, $3,500.
M ortgages in force in New Y ork  State, $38,925. N o foreclosures during the year.

BBSHWICK CO-OPERATIYE BUILDING AND LOAN ASSOCIATION
No. 612 Grand street, Brooklyn, N. Y .

[Organized under Law of 1851. Commenced business 1888]
Officers Names Post-office addresses

President..................... C. P. CANFIELD.................................  114 McDonough Street.
Secretary.................... WILLIAM A. ERNST...........................  74 Van Buren Street.
Treasurer................... DANIEL CANTY.................................  134 McDonough Street.
Attorney.....................  J. P. JUDGE.......................................  189 Montague Street.

ASSETS
Loans on bond and m o r tg a g e ...........................
Loans on s h a r e s ......................................................
Shares o f Land Bank o f State o f  New York
Real estate ...............................................................
Cash on hand and in bank................................
Furniture and fixtures ......................................
Advances for taxes, insurance, e tc ..................

$158,467 12

$129,300 00 
1 ,725  00 
1,000 00 

20,479 69 
5,575 48 

350 00 
36 95
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LIABILITIES
Due shareholders, dues ............................................................................ $147,160 41
Undivided profits ....................................................................................... 3 ,740 50
Guaranty fund (as per section 392 o f Banking L a w ) .................. 7 ,500 00
Suspense account ....................................................................................... 66 21

$158,467 IS

RECEIPTS
Cash on hand January 1, 1915............................................................... $5,352 12
Dues credited to  m em b ers .......................................................................  24,762 32
M oney borrowed .........................................................................................  12,500 00
M ortgages redeemed, foreclosed or transferred to real estate .. 21,400 00
Loans on shares r e p a id ............................................................................  2 ,085  50
Real estate sold .........................................................................................  519 68
Interest received .........................................................................................  8 ,196 76
Premium re c e iv e d .......................................................................................  977 10
Rent re ce iv e d ................................................................................................  921 90
Advances repaid .........................................................................................  297 22

$77,012 60

DISBURSEMENTS
Loaned on mortgage .............................................................................  $3,700 00
Loaned on shares ................................................................................. 2,435 50
Dues repaid on withdrawal, or applied on loans..........................  27,265 21
Paid matured sh a res ......................... ................................................. 3,000 00
Cash dividends paid on income and accumulative prepaid

shares .................................................................................................  1,041 41
Paid borrowed money and prior mortgages...................................  17,500 00
Paid interest on borrowed money and prior mortgages.. . . . . . .  189 17
Paid for real e s ta te ............................................................................  10,350 00
Paid salaries and clerk-hire................................................................  2,160 56
Paid advertising, printing and postage...........................................  46 77
Paid rent ...............................................................................................  420 00
Paid repairs to real estate................................................................  274 57
Paid taxes, insurance, ete..................................................................  1,011 81
Paid banking department, examination .......................................  29 25
Paid banking department, assessment...........................................  12 68
Advances for taxes, insurances, ete.................................................. 290 11
Shares of Land Bank............................................................................  1,000 00
Foreclosure c o s t s ................................................................................... 408 92
Attorney’s fees ..................................................................................... 52 00
Suspense account ................................................................................. 3 85
General expenses................................................................................... 245 31
Cash on hand December 31, 1915...................................................... 5,575 48

$77,012 60

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 3,999; shares issued during the year, 581; 
shares withdrawn during the year, 553; shares in force, 4,027. Borrowing 
members, 51, holding 831 shares; non-borrowing members, 312, holding 3,196 
shares. Female shareholders, 109, holding 944 shares. Total dividends 
credited members during the year on instalment shares, $5,814.96; rate, 5 
per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $1,041.41; rate, 5 per cent.

No unpaid withdrawals. Am ount o f  shares matured during the year, 
$3,000. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $2,872.64. Unpaid, none.
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Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by borrowing members, 6 7 /10  cents per share per month.

Loans have been made in  Kings and Queens counties, New Y ork State. 
Largest mortgage loan outstanding, $7,500. M ortgages in force in New York 
State, $129,300. One foreclosure during the year.

EAGLE SAVINGS AND LOAN COMPANY
No. 186 Remsen street, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1891]
Officers Names Post-office addresses

President............... WARD W. PICKARD................  186 Remsen Street.
Secretary.....................  WILLIAM H. GLUCK.............  186 Remsen Street.
Treasurer...................  WILLIAM H. GLUCK............. 186 Remsen Street.
Attorney.....................  ALMET REED LATSON___  55 John Street, N. Y. City.

ASSETS
Loans on bond and m o r tg a g e .........................
Loans on shares .................................................
Contracts for the sale of real estate...........
Real estate ............................................................
Cash on hand and in b a n k .............................
Furniture and f ix tu r e s ....................................
Interest and premium due and unpaid___
Advances for  taxes, insurance, e tc ................
Individual accounts ...........................................
Special trust funds ...........................................

$2,518,671 16

$2,090 ,973  92 
23,115 19 
10,470 27 

332,821 04 
30,246 70 

2 ,500  00 
17,350 46 

8,475 96 
2 ,546 67 

170 95

LIABILITIES
Due shareholders, dues ............................................................................  $2 ,101,782 39
Due shareholders, dividends credited.................................................... 101,857 05
P rior mortgages .........................................................................................  167,600 00
Undivided profits .......................................................................................  53,183 15
Guaranty fund (as per section 392 o f  Banking L a w ).................. 5 ,114 78
Shareholders deduction account ..........................................................  85,419 SO
Interest accrued .......................................................................................... 1,715 17
Reserved for taxes .....................................................................................  1 ,828 17
Special trust fu n d s .....................................................................................  170 95

$2,518,671 16

RECEIPTS
Cash on hand January 1, 1915............................................................... $46,931 12
Dues credited to m em b ers .......................................................................  145,671 85
P rior mortgages .........................................................................................  8 ,575 00
M oney borrowed .........................................................................................  75,000 00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 926,591 95
Loans on shares r e p a id ............................................................................  15,332 24
R eal estate sold .........................................................................................  102,477 85
Fines received ..............................................................................................  744 78
Interest received .......................................................................................  111,705 97
Premium re c e iv e d .......................................................................................  7 ,263 97
Rent r e ce iv e d ................................................................................................  18,615 98
Dividends retained on w ithdraw als.................................   11,064 65
Advances repaid .......................................................................................  20 ,386 99
Individual accounts ................................................................................... 19,025 70
Real estate contracts ................................................................................. 13,516 43
Certificates o f  deposit ............................................................................... 19,254 04
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Shareholders’  deduction account ..........................................................  $97,562 37
Legal expenses ...........................................................................................  621 68
Profit and loss ...........................................................................................  7 ,369 66

$1,647,712 23

DISBURSEMENTS
Loaned on m ortgage..................................................................................
Loaned on shares .......................................................................................
Dues repaid on withdrawal, or applied on loans.............................
Dividends paid on withdrawal, or applied on loans....................
Cash dividends paid on income and accumulative prepaid

sh a res ...........................................................................................................
Paid borrowed money and prior m o r tg a g e s ....................................
Paid interest on borrowed money and prior m ortgages..............
Paid for real e s t a t e ..................................................................................
Paid salaries and clerk-hire...................................................................
Paid advertising, printing and postage.............................................

Paid repairs to real estate..............................................
Paid taxes, insurance, e tc .................................................
Paid banking department, exam ination...................
Paid banking department, assessment ....................
Advances for taxes, insurance, e tc .............................
Individual accounts ........................................................
Real estate co n tr a c ts ......................................................
Taxes on real estate and interest.............................
Recording, searching and bank exam ination..........
Appraisals ..........................................................................
Discount on advanced paym ents..................................
Attorney’s fees .................................................................
Internal revenue ...............................................................
Certificates o f deposit ...................................................
Shareholders deduction a c c o u n t ..................................
Deferred dividend ..........................................................
M ortgage t a x .....................................................................
Legal exp en ses ...................................................................
Guaranty fund to shareholders deduction account 
Profit and loss to shareholders deduction account
Profit and loss .................................................................
Sundry expenses ..............................................................
Cash on hand December 31, 1915.............................

$345,051 22 
23,902 43 

469,162 66 
82,145 72

26,539 05 
262,975 00

15.346 68 
125,075 06

16,871 74 
2,183 17 
6,000 00 
9,985 59 

10,433 94 
113 75 
218 55 

22,867 88 
23,634 27 
10,750 00 
23,942 08 

2,199 90 
300 00 

4 45
6,000  00 

108 20 
19,254 04 
12,142 87 

292 48 
251 61 

3,224 40 
39,599 09
53.347 60 

673 50
2,868 60 

30,246 70

$1,647,712 23

Plan, permanent. Par value of shares, $100. Instalments are 5, 12% , 16% , 
25, 33% , 50 cents and $1 monthly.

Shares in force January 1, 1915, 119,318.9763 ; shares issued during the year, 
4,333; shares withdrawn during the year, 18,375.8099; shares in force, 105,- 
276.1664. Borrowing members, 388, holding 14,143.1664 shares; non-borrow
ing members, 4,193, holding 91,133 shares. Female shareholders, 1,832, hold
ing 36,846 shares. T otal dividends credited members during the year on 
instalment shares, $10,838.76; rate, 5 per cent. Total dividends credited or 
paid in cash to  members during the year on other shares, $38,708.33; rate 3%  
per cent and 5 per cent. Amount of filed and unpaid withdrawals December 
31, 1915, $540,729.45.

Entrance fee, 25 cents per share. Operating expenses, as defined in section 
390 of the Banking Law, incurred and paid during the year, $28,331.51. 
Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per cent. 
Premium paid by borrowing members, 1.98 per cent.

Loans have been made in  Bronx, K ings, Nassau, New Y ork, Queens, R ich
mond, Suffolk and ’Westchester counties, New Y ork State, Largest mortgage

6
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loan outstanding, $18,400. Mortgages in force in New York State, $2,090,- 
973.92. Seven foreclosures during the year.

EAST BROOKLYN SAVINGS AND LOAN ASSOCIATION
No. 1012 Gates avenue, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1885]
Officers Names Post-office addresses

President..................... BENJAMIN .THOMPSON...............  810 Lexington Avenue.
Secretary..................... ALKRED BAILEY............................  1012 Gates Avenue.
Treasurer................... JAMES B. SHAW............................  025 Green Avenue.
Attorney.....................  WALTER L. DURACK.................... 215 Montague Street.

ASSETS
Loans on bond and m ortgage.............................
Loans on shares ....................................................
Shares of Land Bank o f State o f New York
Real estate ...............................................................
Cash on hand and in b a n k ................................
Furniture and fixtures ........................................
Advances for taxes, insurance, e tc ..................

$559,739 97

$506,457 31 
350 00 

3,000 00 
29,824 50 
19,371 82 

450 00 
286 34

LIABILITIES
Due shareholders, dues ............................................................................  $491,469 90
P rior mortgages .........................................................................................  22,600 00
Undivided profits .......................................................................................  21,335 08
Guaranty fund (as per section 392 o f Banking L a w ) .................. 22,441 35
Special deposits .........................................................................................  1,613 27
Suspense account .......................................................................................  280 37

$559,739 97

RECEIPTS
Cash on hand January 1, 1915...............................................................  $18,584 56
Dues credited to  members .....................................................................  140,906 98
M ortgages redeemed, foreclosed or transferred to real estate. .  80,000 66
Loans on shares repaid .......................................................................  3 ,880 00
Real estate s o l d ...........................................................................................  5 ,800 00
Interest received .......................................................................................  28,341 30
Rent received .............................................................................................. 2 ,384  24
Advances repaid .......................................................................................  701 30
Special deposits .......................................................................................  15,790 42
Guaranty fund ............................................................................................ 1,361 97
Insurance r e b a te .........................................................................................  9 20

$297,760 53

DISBURSEMENTS
Loaned on m o r tg a g e ...................................................................................
Loaned on s h a r e s .......................................................................................
Dues repaid on withdrawal, or applied on loans...........................
Cash dividends paid on income and accumulative prepaid

shares ................................................................. .....................................
Paid borrowed money and prior m ortgages......................................
Paid interest on borrowed money and prior m ortgages..............
Paid for real e s t a t e ......... .........................................................................
Paid salaries and clerk-hire...................................................................
Paid advertising, printing and postage............................................
Paid rent ......................................................................................................
Paid repairs to real estate........................................................................
Paid  taxes, insurance, e tc .......................................................................

$77,800 00 
480 00 

123,348 78

3,683  11 
15,150 00 

6371 19 
11,386 10 
2,625 00 

359 39 
900 00 

1,460 31 
1,557 91
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Paid banking department, exam ination............................................. $48 76
Paid banking department, assessment............................................... 40 30
Officers’ bonds .............................................................................................  14 00
Advances for taxes, insurance, e tc ........................................................ 814 29
State and M etropolitan leagu e dues and expenses......................  46 50
Dividends credited to  members..............................................................  18,449 17
Special deposits .........................................................................................  14,517 34
Guaranty fund ...........................................................................................  1,361 97
Suspense account ..................................................................................... 6 00
Shares o f  Land Bank .............................................................................. 3 ,000 00
Search .............................................................................................................  23 2a
Attorney’s fees ...........................................................................................  25 00
Commission on sale o f real estate........................................................ 50 00
Janitor ........................................................................................................... 316 00
H e a t ...................................................   125 50
Light ...............................................................................................................  169 85
Telephone ......................................................................................................  37 00
Sundry expenses .........................................................................................  6 00
Cash on hand December 31, 1915............................................................  19,371 82

$297,760 53

Plan, permanent. Par value o f  shares, $100. Instalments are 50 cents 
monthly.

Shares in force January 1, 1915, 10,819 17 /20 ; shares issued during the year, 
1,637; shares withdrawn during the year, 2,363 17 /20 ; shares in force, 
10,093. Borrow ing members, 191, holding 2,619 shares; non-borrowing 
members, 1,226, holding 7,474 shares. N o record o f  female shareholders. Total 
dividends credited members during the year on instalment shares, $18,449.17; 
rate, 5 per cent. Total dividends credited or paid in eash to  members during 
the year on other shares, $3,633.11; rate, 5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $4,649.24. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Kings, Nassau, New York, Queens and W est
chester counties, New I'ork State, and in New Jersey. Largest mortgage loan 
outstanding, $12,000. Mortgages in  force in New York State, $505,457.31. 
Two foreclosures during the year.

EAST NEW YORK SAYINGS AND LOAN ASSOCIATION
No. 2790 Fulton street, Brooklyn, N. Y.

[Organized under Law of 1892. Commenced business 18921 
Officers Names Post-office addresses

President....................  EUGENE K. TICHENOB.................  189 Montague Street.
Secretary..................... MORRIS KLEIN..................................  50 Bradford Street.
Treasurer...................  FRANK T. SMITH..............................  141 Shepherd Avenue.
Attorney.....................  WALTER L. DURACK...................... 215 Montague Street.

ASSETS
Loans on bond and m ortgage. . . . ......................
Loans on s h a re s ......................................................
Shares o f Land Bank o f State o f New York
Contracts for the sale o f real estate................
Real e s t a t e ..............................................................
Cash on hand and in bank.................................
Furniture and fixtures.................... ...................
Advances for taxes, insurance, e tc ..................

$312,626 24

$222,550 00 
9,600 00 
1,000 00 

700 00 
64,750 00 

9,328 04 
60 00 

4,637 30
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LIA BILITIE S
Due shareholders, dues............................................................................  $242,360 08
P rior mortgages .........................................................................................  25,100 00
Borrowed money .........................................................................................  20,000 00
Undivided profits .......................................................................................  6 ,614 58
Guaranty fund (as per section 392 o f Banking L a w ) .................... 16,535 05
Real estate m ortgage................................................................................  2 ,000  00
Suspense account .......................................................................................  16 53

$312,626 24

RECEIPTS
Cash on hand January 1, 1915............................................................... $8, 883 82
Dues credited to  members........................................................................ 83,802 55
Money borrowed ........................................................ ' .............................  23 ,000  00
M ortgages redeemed, foreclosed or transferred to real estate .. 27,000 00
Loans on shares repaid ............................................................................  4 ,890  05
Real estate sojd .........................................................................................  6 ,250  00
Interest received .........................................................................................  12,157 51
Premium r e ce iv e d .......................................................................................  2 ,338  81
Rent re ce iv e d ................................................................................................  2 ,633  82
Advances repaid .........................................................................................  3 ,765 90
Taxes, insurance, etc..........................................................................   1 ,123 61
Guaranty fund ............................................................................................ 2 ,435  05
Suspense account .......................................................................................  53 26
Undivided earnings ................................................................................... 867 99
Real estate r e p a ir s ..................................................................................... 58 30
P rofit and loss ...........................................................................................  16,707 79
Furniture loss ............................................................................................ 10 00
Expense ...........................................................................................   1 ,466 66

$197,445 12

DISBURSEMENTS
Loaned on mortgage ................................................................................
Loaned on shares .......................................................................................
Dues repaid on withdrawal, or applied on lo a n s ........................
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................
Paid borrowed money and prior m ortgages......................................
Paid interest on borrowed money and prior m ortgages.............
Paid salaries and clerk-hire...................................................................
Paid advertising, printing and postage.............................................
Paid repairs to  real estate.....................................................................
Paid taxes, insurance, e tc .......................................................................
Paid banking department, exam ination.............................................
Paid banking department, assessment...............................................
Advances for taxes, insurance, e tc ......................................................
Share® o f Land Bank ..............................................................................
P rofit and loss ...........................................................................................
Real estate profits .....................................................................................
M ortgage on real estate ...................................... .................................
Undivided earnings ..................................................................................
Suspense account .......................................................................................
Interest transferred ................................................................................
Premium transferred ................................................................................
Rent tra n s fe rred ...................................... ...................................................
Cash on hand December 31, 1915..........................................................

$26,000 00 
9,745 05 

100,776 57

6,119 72 
3,500 00 
1,675 94 
1,213 46 

172 99 
68 30 

1,123 61 
57 25 
22 96 

5,971 89 
1,000 00 

11,206 68 
1,400 00 
2 ,150  00 

430 83 
36 73 

10,481 57 
2,338 81 
2 ,633 82 
9,328 94

$197,445 12
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Flan, permanent. Far value o f  shares, $100. Instalments are 10 cents 
and 25 cents weekly; 50 cents and $1.08% monthly.

Shares in force January 1, 1915, 13,036% ; shares issued during the year, 
3,040; shares withdrawn during the year, 2,970; shares in force, 13,106%. 
Borrowing members, 46, holding 1,566 shares; non-borrowing members, 756, 
holding 11,540% shares. No record o f female shareholders. Total dividends 
credited members during the year on instalment shares, $5,675.90; rate, 5 
per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $6,119.72; rate, 5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 o f  
the Banking Law, incurred and paid during the year, $1,386.45. Unpaid, 
none.

Premium plan, instalment. Interest paid by borrowing members, 5%  per 
cent, and 6 per cent. Premium paid by borrowing members, 1 per cent, and 
2%  per cent.

Loans have been made in Kings, Nassau, Queens and Suffolk counties, New 
York State. Largest mortgage loan outstanding, $18,500. M ortgages in force 
in New York State, $222,550. No foreclosures during the year.

THE EQUITABLE CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
No. 124 Court street, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1888]
Officers Names Post-office addresses

President....................  JAMBS P. JUDGE.................................. 189 Montague Street.
Secretary..................... THOMAS M. MANNION...................... 244 Macon Street.
Treasurer................... JAMBS P. COLLINS.............................  189 Montague Street.
Attorney.....................  JAMBS P. JUDGE.................................. 189 Montague Street.

ASSETS
Loans on bond and m ortgage.............................
Loans on shares ...................................................
Shares o f Land Bank o f State o f New York
Cash on hand and in bank...............................
Advances for taxes, insurance, e tc ..................

$213,452 59

$197,600 00 
450 00 

1,000  00 
14,354 35 

48 24

LIABILITIES
Due shareholders, dues ............................................................................ $193,413 59
Undivided profits ..................................................................................... fr,963 68
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 12,025 02
Dividends on income shares...................................................................  1 ,050 30

$213,452 59

RECEIPTS
Cash on hand January 1, 1915..............................................................  $8,798 83
Dues credited to  members .....................................................................  28,610 77
Money borrowed .........................................................................................  4 ,000  00
Mortgages redeemed, foreclosed or transferred to real estate .. 23,275 00
Loans on shares r e p a id ............................................................................ 1,300 00
Real estate s o l d ...........................................................................................  4 ,504 00
Interest and premium received ............................................................  13,556 84
Advances repaid .........................................................................................  275 72

$84,321 16
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DISBURSEMENTS
Loaned on m ortgage ................................................................................  $19,150 00
Loaned on shares .......................................................................................  450 00
Dues repaid on withdrawal, or applied on loans........................... 15,606 60
Paid matured shares ................................................................................  18,850 00
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 1,930 39
Paid borrowed money and prior m ortgages....................................  4 ,000  00
Paid interest on borrowed money and prior m ortgages................ 16 30
Paid  for  real estate..................................................................................... 4 ,425 00
Paid salaries and clerk-hire ................................................................. 2 ,351 83
Paid advertising, printing and postage............................................. 46 55
P aid  rent ..................................................................................... ; ............... 370 00
Paid taxes, insurance, e tc .......................................................................... 1,431 01
Paid banking department, exam ination............................................. 34 67
Paid banking department, assessm ent................................................  16 02
Advances for taxes, insurance, e tc ........................................................  103 52
Shares o f Land B a n k .................................   1,000 00
Expenses .........................................................................................................  185 02
Cash on hand December 31, 1915..........................................................  14,354 35

$84,321 16

Plan, permanent. Par value o f shares, $100 and $250. Instalments are 
10 cents and 25 cents weekly.

Shares in force January 1, 1915, 5,360; shares issued during the year, 
1,101; shares withdrawn during the year, 427; shares in force, 6,034. B or
rowing members, 73, holding 932 shares; non-borrowing members, 270, hold
ing 5,102 shares. N o record o f female shareholders. Total dividends credited 
members during the year on instalment shares, $6,703.34; rate, 5 per emit. 
T otal dividends credited or paid in cash to  members during the year on other 
shares, $1,930.39; rate, 4 %  per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$18,850. Operating expenses, as defined in section 390 o f  the Banking Law, 
incurred and paid during the year, $2,953.40. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 6 
per cent. Premium paid by borrowing members, %  o f  1 per cent.

Loans have been made in Bronx, K ings and Queens counties, New Y ork 
State. Largest mortgage loan outstanding, $7,000. M ortgages in force in  
New York State, $197,600. Two foreclosures during the year.

FIFTH AVENUE SAVINGS AND LOAN ASSOCIATION
No. 483a F ifth  avenue, Brooklyn, N. Y .

[Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President..................... WM. M. KELLOGG............................  488 Thirteenth Street.
Secretary..................... STEPHEN Y. McN'AIR...................... 1837 61st Street.
Treasurer...................  WM. J. ALLEN..................................  505 Sixth Avenue.
Attorney.....................  JAMES P. JUDGE..............................  189 Montague Street.

ASSETS
Loans on bond and m ortgage.................... ...............
Loans on shares ...............................................................
Real e s t a t e ..........................................................................
Cash on hand and in  b a n k ...........................................
Furniture and f ix tu re s ....................................................
Interest, premium; fees and fines due and unpaid

$98,514 62

$87,900 00 
599 00 

5,718 73 
3,411 14 

50 00 
835 75
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LIABILITIES
Due shareholders, dues ............................................................................ $33,094 02
Due shareholders, dividends credited .................................... . ........... 52,728 20
Undivided profits ....................................................................................... 7 ,692 40
Guaranty fund (as per section 392 o f Banking L a w ) ..................  5 ,000  00

$98,514 02

RECEIPTS
Cash on hand January 1, 1915..............................................................  $475 20
Dues credited to  members ...........................................................   7,559 63
Money borrowed .........................................................................................  2 ,800 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 14,650 00
Loans on  shares r e p a id .................   2 ,234 00
Real estate sold .........................................................................................  8 ,133 00
Interest received ......................................................................    5 ,275 84
Premium re ce iv e d .......................................................................................  655 98
Rent received .............................................................................................. 408 99
Advances repaid .........................................................................................  11 25

$42,203 89

DISBURSEMENTS
Loaned on mortgage ................................................................................  $10,200 00
Loaned on shares ..................................................................................... 684 00
Dues repaid on withdrawal, or applied on loans.............................  18,735 04
Dividends paid on withdrawals, or applied on loans....................  4 ,778 32
Paid borrowed money and prior m ortgages......................................  2 ,800 00
Paid interest on borrowed money and prior m ortgages................ 28 89
Paid salaries and clerk-hire................................................................... 760 99
Paid advertising, printing and postage............................................... 29 76
Paid rent ......................................................................................................  216 00
Paid repairs to  real estate.......................................................................  228 64
Paid taxes, insurance, e tc ................................................    250 24
Paid banking department, examination ..........................................  19 50
Paid banking department, assessm ent...............    8 62
State League dues and expenses............................................................  17 75
Auditing ..........................   30 00
Insurance ...........    5 00
Cash on hand December 31, 1915........................................................  3,411 14

$42,203 89

Plan, permanent. Par value o f  shares, $100 and $250. Instalments are 10 
cents weekly and 25 cents monthly.

Shares in force January 1, 1915, 2,672 2 /5 ;  shares issued during the year, 
337; shares withdrawn during the year, 191%; shares in force, 2,817%. 
Borrowing members, 32, holding 351% shares; non-borrowing members, 177, 
holding 2,466 shares. Female shareholders, 70, holding 943 shares. Total 
dividends credited members during the year on instalment shares, $4,739.30; 
rate, 5 per cent and 5%  per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 o f  
the Banking Law, incurred and paid during the year, $1,059.50. Unpaid, 
none.

Premium plan, instalment. Interest paid by borrowing members 5%  per 
cent and 6 per cent. Premium paid by borrowing members, 2 cents per share 
per week.

Loans have been made in K ings and Queens counties, New York State. 
Largest mortgage loan outstanding, $6,700. M ortgages in force in New York 
State, $87,900. N o foreclosures during the year.
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FLATBUSH CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 849 Flatbush avenue, Brooklyn, N . Y ,

[Organized under Law of 1887. Commenced business 1889]
Officers Names Post-office addresses

President..................... EDWIARD Bl VANDERVEER...........  162 Montague Street.
Secretary..................... JOS. S. ROWLEE..............................  174 Martense Street.
Treasurer...................  GEORGE W. EGBERT...................... 355 East 16th Street.
Attorney.....................  JOHN D. PRINCE, JR ........................ 166 Montague Street.

ASSETS
Loans on bond and m ortgage......................................
Loans on s h a re s .................................................................
Cash on hand and in b a n k ................................... .......
Furniture and fixtures .................................................
Interest, premium, lees and fines due and unpaid 
Advances for taxes, insurance, e tc .............................

$126,626 25

$112,839 03 
1,415 00 
5 ,085 59 

100 00 
4,842  46 
2 ,344  17

LIABILITIES
Due shareholders, dues............................................................................  $91,183 00
Due shareholders, dividends credited.................................................  20,333 45
Undivided profits .......................................................................................  2 ,468 66
Guaranty fund (as per section 392 o f Banking L a w ) ..................  6 ,578 82
Unearned or rebatable p re m iu m ..........................................................  2 ,621 58
Suspense account .......................................................................................  3 ,440  74

$126,626 25

RECEIPTS
Cash on hand January 1, 1915............................................................... $146 06
Dues credited to  m em bers ........................................................................ 23,048 00
M oney borrowed .........................................................................................  20,500 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 10,918 94
Loans on shares repaid ..............................................................................  845 00
Fees r e c e iv e d ................................................................................................ 132 25
Fines received .............................................................................................. 837 79
Interest re ce iv e d ...................   5 ,774 69
Premium re ce iv e d .......................................................................................  25 00
Dividends retained on w ith d raw a ls ..........................................  251 09
Suspense account .......................................................................................  3 ,440  74
Profit and loss, premium e a r n e d ..........................................................  257 15
Profit and loss, interest a c c r u e d ..........................................................  80 50
Overpaid dues re tu rn e d ............................................................................  15 00

$66,272 21

DISBURSEMENTS
Loaned on m o r tg a g e ................................................................................... $2,025 00
Loaned on s h a r e s .......................................................................................  1 ,220 00
Dues repaid on withdrawal, or applied on loans.............................  6 ,602 00
Paid  matured s h a r e s ................................................................................  13,395 00
Dividends paid on withdrawal, or applied on loans......................  1 ,255 54
Paid borrowed money and prior m ortgages......................................  31,500 00
Paid interest on borrowed money and prior m ortgages................ 237 23
Paid salaries and clerk-hire...................................................................  835 00
Paid advertising, printing and postage............................................. 65 30
Paid r e n t ........................................................................................................  120 00
P aid  banking department, exam ination............................................. 23 83
Paid banking department, assessment.................................................  10 18
Suspense account, dues ............................................................................  2 ,247  00
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Suspense account, dividends................................................................... $1, 193 74
Premium re b a te d .........................................................................................  . 314 15
Interest accrued .........................................................................................  80 50
General ex p en ses .........................................................................................  62 15
Cash on hand December 31, 1915.......................................................... 5 ,085 59

$66,272 21

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1,683; shares issued during the year, 522; 

shares withdrawn during the year, 219; shares in force, 1,986. Borrowing 
members, 37, holding 605 shares; non-borrowing members, 247, holding 1,381 
shares. Female shareholders, 101, holding 689 shares. Total dividends 
credited members during the year on instalment shares, $5,840.14; rate, 6%  
per cent.

No unpaid withdrawals. Am ount of shares matured during the year, 
$13,395. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f the Banking Law, incurred and paid during the year, 
$1,082.45. Unpaid, none. Premium plan, gross.

Interest paid by borrowing members, 5 per cent, on mortgage loans; 6 
per cent, on share loans. Premium paid by borrowing members, $2.50 per 
share.

Loans have been made in K ings and Queens counties, New Y ork State. 
Largest m ortgage loan outstanding, $12,177.50. Mortgages in force in New 
York State, $112,839.03. N o foreclosures during the year.

FORT GREENE CO-OPERATIYE BUILDING AND LOAN ASSOCIATION
No. 401 Bridge street, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1889]
Officers Names Post-office addresses

President..................... JOHN J. KENNEY................................  277 Myrtle Avenue.
Secretary.....................  JOHN H. JACKSON............................  505 Clinton Avenue.
Treasurer...................  JAMES R. BRACKEN..........................  205 St. James Place.
Attorney.....................  HENRY E. HEISTAD..........................  190 Montague Street.

A SSETS
Loans on bond and m ortgage...................................................................  $132,150 00
Loans on sh a re s ...........................................................................................  7 ,132 00
Cash on hand and in bank.......................................................................  14,200 11
Furniture and fix tu re s .............................................................................. 90 00
Interest, premium, fees and fines due and unpaid......................... 1,458 33

$155,030 44

LIABILITIES
Due shareholders, d u e s ...................    $118,101 15
Due shareholders, dividends credited...................................................  29,221 65
Undivided profits ....................................................................................... 3,475 50
Guaranty fund (as per section 392 of Banking L a w ) ................ 4 ,226 14
Suspense account ....................................................................................... 6 00

$155,030 44

RECEIPTS
Cash on hand January 1, 1915..............................................................  $7,714 22
Dues credited to  members............................................................ ..........  23,941 41
Mortgages redeemed, foreclosed or transferred to  real e s ta te .. 10,100 00
Loans on shares repaid ............................................................................  3 ,412 00
Fees received ................................................................................................ 27 25
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Fines r e c e iv e d .......................................   $63 95
Interest' received .......................................................................................  7 ,803 51
Premium received .....................................................................................  1 ,114 12
Dividends retained on w ithdraw als...................................................... 332 80
Advances repaid .........................................................................................  28 50
A ppraisals.......................................................................................................  25 00

$54,562 76

DISBURSEMENTS
Loaned on m ortgage.................................   $8,000 00
Loaned on shares .......................................................................................  3 ,795 00
Dues repaid on withdrawal, or applied on loans.............................  9 ,198 74
Paid matured s h a r e s ......................................................................... . . .  16,678 11
Dividends paid on withdrawal, or applied on loans...................  1 ,312 47
Paid interest on  borrowed money and prior m ortgages.................. 132 46
Paid salaries and clerk -h ire ....................................................................  856 00
Paid advertising, printing and postage...............................................  87 21
Paid rent ....................................................................................................... 156 25
Paid  banking department, exam ination............................................. 23 05
Paid  banking department, assessment.................................................  1 1 6 1
(Jitters’ bonds ................................................................................................  6 00
Advances for taxes, insurance, e tc ........................................................  65 50
State League d u e s .....................................................................................  11 25
A p p ra is a ls ...................................................................................................... 25 00
Repairing sign ............................................................................................ 4 00
Cash on hand December 31, 1915..........................................................  14,200 11

$54, 562 76

Plan, permanent. Par value o f shares, $200 and $250. Instalments are 
25 cents weekly and $1, monthly.

Shares in force January 1, 1915, 2,039 17 /20 ; shares issued during the year, 
396; shares withdrawn during the year, 356 10 /20 ; shares in force, 2,079 7 /20. 
Borrowing members, 28, holding 379%  shares; non-borrowing members, 233, 
holding, 1 ,69917/20 shares. Female shareholders, 107, holding 637 9 /2 0  
shares. Total dividends credited members during the year on instalment 
shares, $7,689.96; rate, 6 per cent.

N o  unpaid withdrawals. Am ount o f  shares matured during the year, 
$18,678.11. Membership fee, 25 cents and 50 cents. Operating expenses, as 
defined in section 390 o f the Banking Law, incurred and paid during the year, 
$1,120.71. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5 per cent, 
and 6 per cent. Premium paid by borrowing members, 4 /5  o f  1 per cent.

Loans have been made in Kings, Queens and Richmond counties, New York 
State. Largest mortgage loans outstanding, $10,000. M ortgages in force 
in New York State, $132,150. No foreclosures during the year.

FULTON CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
No. 177 Court street, Brooklyn, N. Y,

[Organized under Law of 1851 Commenced business 1888]
Officers Names Post-office addresses

President..................... E. DROSSE................................  25 Broad Street, New York.
Secretary....................  J. P. RATHBON........................ 215 Montague Street.
Treasurer...................  CHARLES C. JACOBS...........  796 President Street.
Attorney.....................  RALPH K. JACOBS.................  215 Montague Street.

ASSETS
Loans on bond and m ortgage.................................................................  $42,200 00
Loans on shares .........................................................................................  560 00
Real e s t a t e ..................................................................................................... 10,250 00
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Cash on hand and in bank.....................................................................  $387 27
Furniture and fixtures............................................... ..............................  257 60
Interest, premium, fees and fines due and unpaid........................  282 50

$53,937 37

LIABILITIES
Due shareholders, dues........... .................................................
Due shareholders, dividends credited...............................
Undivided profits .....................................................................
Guaranty fund {as per section 392 o f Banking Law)

$53,937 37

$44,368 07 
6,001 82 

129 25 
3,438 23

RECEIPTS
Cash on hand January 1, 1915............................................................  $373 05
Dues credited to members.......................................................................  11,986 85
Mortgages redeemed, foreclosed or transferred to real e sta te .. 3 ,600 00
Loans on shares repaid ..............................................................................  355 00
Fees received ................................................................................................ 10 00
Interest received .........................................................................................  1,695 63
Bent received .............................................................................................. 768 00

$18,788 53

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $10,700 00
Loaned on shares ....................................................................................... 670 00
Dues repaid on withdrawal, or applied on loans........................... 4 ,627 13
Paid matured shares..................................................................................  714 21
Cash dividends paid on income and accumulative prepaid

sh a res ........................................................................................................... 794 80
Paid salaries and clerk-hire ................................................................. 338 00
Paid advertising, printing and postage..........................................  12 45
Paid banking department, exam ination............................................. 13 00
Paid banking department, assessment............................................... 4 20
Real estate expenses ................................................................................  443 15
Gas and e lectricity ..................................................................................... 55 16
Sundry expenses .........................................................................................  29 16
Cash on hand December 31, 1915..........................................................  387 27

$18,788 53

Plan, serial. Par value o f shares, $100. Instalments are 10 cents weekly.
Shares in force January 1, 1915, 549% ; shares issued during the year, 

342 ; shares withdrawn during the year, 73 ; shares in force, 818%. Borrow
ing members, 8, holding 98% shares; non-borrowing members, 63, holding 720 
shares. Female shareholders, 14, holding 102 shares. Total dividends 
credited members during the year on instalment shares, $1,424.56; rate, 5 per 
cent. Total dividends credited or paid in cash to members during the year 
on other shares, $794.80; rate, 5 per eent.

No unpaid withdrawals. Membership fee, 50 cents. Operating expenses, 
as defined in section 390 o f the Banking Law, incurred and paid during the 
year, $434.77. Unpaid, none.

No premium plan. Interest paid by borrowing members, 5 per eent and 
6 per cent. No premium charged.

Loans have been made in Kings, Queens and Richmond counties, New York 
State. Largest mortgage loan outstanding $5,000. M ortgages in force in 
New York State, $42,200. No foreclosures during the year.
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THE GERMAN BUILDING AND SA VING COMPANY OF BROOKLYN, N. Y.
Xo. 940 W illoughby avenue', Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1886J 
Officers Names Post-office addresses

President.....................  HENRY C. MACHOLD...........  166 Chauncey Street.
Secretary....................  ADAM ARCHINAL......................  1014 Forest Avenue.
Treasurer...................  ADAM ARCHINAL......................  1014 Forest Avenue.
Attorney.....................  GEORGE L. STAMM..................  140 Nassau St., New York.

ASSETS
Loans on bond and m ortgage................................................................. $24,700 00
Loans on shares ........................................................ .................................  669 00
Cash on hand and in bank.......................................................................  643 37

$26,012 37

LIABILITIES
Due shareholders, dues............................................................................  $21,730 22
Due shareholders, dividends cred ited.................................................  2 ,117  12
Borrowed m o n e y .........................................................................................  1 ,000 00
Undivided profits .......................................................................................  596 60
Guaranty fund (as per section 392 of Banking L a w ) ................ 384 32
Unearned or rebatable prem ium ............................................................  184 11

$26,012 37

RECEIPTS
Cash on hand January 1, 1915..............................................................  $2,061 22
Dues credited to  mem bers.....................................................................  7 ,861 86
Money borrowed .........................................................................................  2 ,000  00
M ortgages redeemed, foreclosed or transferred to real estate .. 1 ,000 00
Loans on shares repaid ..............................................................................  1,291 00
Fees received .............................................................................................. 44 00
Fines received ..............................................................................................  44 87
Interest received .......................................................................................  1 ,473 25
Premium received .....................................................................................  19 00
Dividends retained on w ithdraw als.................................................... 30 42

$15,825 62

DISBURSEMENTS
Loaned on mortgage ................................................................................  $6,550 02
Loaned on shares .......................................................................................  1 ,108 00
Dues repaid on withdrawal, or applied on loans...........................  5 ,578 58
Dividends paid on withdrawal, or applied on loans......................  294 34
Paid borrowed money and prior m ortgages......................................  1 ,000 00
Paid interest on borrowed money and prior m ortgages................ 121 80
Paid salaries and clerk-hire...................................................................  479 50
Paid advertising, printing and postage...............................................  13 65
Paid banking department, exam ination............................................. 16 35
Paid banking department, assessment...............................................  2 56
Officers’ bonds .............................................................................................. 8 80
Deposit vault ..............................................................................................  5 00
Attorney’s fees ............................................................................................  3 65
Cash on hand December 31, 1915..........................................................  643 37

$15,825 62

Plan, serial and permanent. Par value o f  shares, $100. Instalments are 
10 cents weekly.
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Shares in force January 1, 1915, 1,280; shares issued during the year, 445; 
shares withdrawn during the year, 320; shares in force, 1,405. Borrowing 
members, 13, holding 270 shares; non-borrowing members, 114, holding, 1,135 
shares. Female shareholders, 35, holding 345 shares. Total dividends 
credited members during the year on instalment shares, $738.82; rate, 4 
per cent.

No unpaid withdrawals. Entrance or membership fee, 25 cents per mem
ber and 10 cents per share. Operating expenses, as defined in section 390 
o f the Banking Law, incurred and paid during the year, $510.60. Unpaid, 
none.

.Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
Premium paid by borrowing members, 2 per cent.

Loans have been made in Kings, Nassau and Queens counties, New York 
State. Largest mortgage loan outstanding, $3,200. Mortgages in force 
in New ¥ork State, $24,700. No foreclosures during the year.

GERMANIA BUILDING, SAVING AND LOAN INSTITUTION
No. 1269 Gates avenue, Brooklyn, N. Y.

[Organized under Law of 1861. Commenced business 1888]
Officers Names Post-offlee addresses

President. 
Secretary. 
Treasurer 
Attorney.

FREDERICK S. SHACKNE.
WM. B. SCHWARTING...........
A. H. WENZEL.......................
GEO. F. ALEXANDER...........

110 Palmetto Street.
242 Woodbine Street. 
1568 Putnam Avenue. 
115 Washington Street.

ASSETS
Loans on bond and m o r tg a g e ................................................................. $2,600 00
Loans on shares ............................. t .........................................................  200 00
Cash on hand and in b a n k .....................................................................  485 50
Furniture and fixtures ............................................................................ 25 00
Interest, premium, fees and fines due and unpaid ........................... 58 00

$3,368 50

LIABILITIES
Due shareholders, dues ............................................................................ $3,121 76
Due shareholders, dividends credited.................................................  117 62
Undivided profits ....................................................................................... 26 70
Guaranty fund (as per section 392 of Banking L a w ) .................. 102 42

$3,368 50

RECEIPTS
Cash on hand January 1, 1915............................................................  $497 96
Dues credited to members.......................................................................  1,3PS 48
M ortgages redeemed, foreclosed or transferred to real estate. .  950 00
Loans on shares r e p a id ............................................................................ 642 20
Fees received ................................................................................................ 3 65
Interest received .........................................................................................  190 51
Dividends retained on w ithdrawals.....................................................  15 82

$3,698 62

DISBURSEMENTS
Loaned on m o r tg a g e ..................................................................................  $800 00
Loaned on shares ....................................................................................... 173 20
Dues repaid on withdrawal, or applied on loans........................... 2 ,075 88
Dividends paid on withdrawal, or applied on loans......................  107 18
Paid salaries and clerk-hire................................................................... 13 28
Paid advertising, printing and postage............................................. 14 14
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Paid rent ....................................................................................................... $12 00
Paid banking department, exam ination .........................................  0 7 5
Paid banking department, assessment..............................................  1 28
S h o rta g e .........................................................................................................  5 00
Overcharge repaid .....................................................................................  1 41
Cash on hand December 31, 1915..........................................................  485 50

$3,698 62

Plan, permanent. Par value o f shares, $100. Instalments are 50 cents 
monthly.

Shares in force January 1, 1915, 357; shares issued during the year, 142; 
shares withdrawn during the year, 111; shares in force, 388. Borrowing 
members, 6, holding 78 shares; non-borrowing members, 43, holding 310 
shares. Female shareholders, 13, holding 67 shares. Total dividends credited 
members during the year on instalment shares, $117.62; rate, 5 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 o f 
the Banking Law, incurred and paid during the year, $39.42. Unpaid, none.

N o premium plan. Interest paid by  borrowing members, 5 per cent, and 6 
per cent. N o premium charged.

Loans have been made in  K ings and Queens counties, New York State. 
Largest mortgage loan outstanding, $975. M ortgages in force in New York 
State, $2,600. N o foreclosures during the year.

HAMILTON SAYINGS AND LOAN ASSOCIATION
No. 498 Court street, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1889]
Officers Names Post-office addresses

President....................  J. BARTH. CRONIN..............................  5-73 Clinton Street.
Secretary..................... CHAS. J. CULLEN.................................. 39 Third Place.
Treasurer.....................  FRANCIS SHEA.......................................  &18 Court Street.
Attorney.....................  JOHN P. HURLEY.................................  489 Clinton Street.

ASSETS
Loans on bond and m ortgage...........................
Loans on shares ...........................................
Shares o f  Land Bank o f State o f  New York
Contracts for the sale o f  real estate...........
Cash on hand and in bank...............................
Furniture and fixtures......................................
Advances for taxes, insurance, e tc ................

$108,754 81

$95,050 00 
1,445 25 
1.000 00 
5,229  59 
2 ,626  34 

695 68 
2 ,707  95

LIABILITIES
Due shareholders, dues ............................................................................  $103,192 33
Undivided profits ................................................. .....................................  1,111 71
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 4 ,450  77

$108,754 81

RECEIPTS
Cash on hand January 1, 1915............................................................... $1,618 07
Dues credited to  members...................    51,524 42
M oney borrowed ...............................................................    14,000 00
M ortgages redeemed, foreclosed or transferred to  real estate .. 3 ,600  00
Loans on shares r e p a id ............................................................................  2 ,741 75
Fines received .............................................................................................. 80 55
Interest r e c e iv e d ......... ................................................................................ 5 ,746  60
Premium received .....................................................................................  299 94
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Rent received .............................................................................................. $345 95
Advances repaid .........................................................................................  2 ,143 69
Check cashed ................................................................................................ 495 00
Deposit, account o f appraisals, e tc ........................................................ 110 00
Cash over ......................................................................................................  44 95

$82,750 92

DISBURSEMENTS
Loaned on m ortgage................................................................................... $4,600 00
Loaned on shares .......................................................................................  2 ,440 00
Dues repaid on withdrawal, or applied on loans.............................  42,730 80
Paid borrowed money and prior m ortgages......................................  20,200 00
Paid interest on borrowed money and prior m ortgages................ 224 45
Paid salaries and clerk-hire...................................................................  1 ,292 00
Paid  advertising, printing and postage............................................. 159 88
Paid r e n t ........................................................................................................  286 00
Paid repairs to real estate.....................................................................  40 75
Paid taxes, insurance, e tc .....................................................   116 71
Paid banking department, exam ination............................................. 29 25
Paid banking department, assessment...............................................  8 54
Officers’ bonds .............................................................................................. 12 00
Advances for  taxes, insurance, e tc ...................................................... 1,377 23
State and M etropolitan League dues and expenses......................... 28 25
Dividends.........................................................................................................  3 ,962 43
Shares of Land B a n k ................................................................................  1,000 00
.Expense of changing nam e...................................    20 00
Drawing and recording lien ................................................................... 5 00
Street light ..................................................................................................  48 00
Check cashed ................................................................................................ 495 00
Error in d iv id e n d ....................................................................................... 90 00
Cash short .................................   55 97
Deposits returned .......................................................................................  110 00
Directors’ fees .............................................................................................. 34 50
Light and heat ...........................................................................................  70 22
J a n it o r ............................................................................................................  53 00
Office supplies .............................................................................................. 127 79
Insurance on fixtures .............................................................................. 10 44
Office fixtures .............................................................................................. 465 56
Petty cash ....................................................................................................  30 81
Cash on hand December 31, 1915..........................................................  2 ,626 34

$82,750 92

Plan, permanent. Par value of shares, $200 and $250. Instalments are 
25 cents weekly.

Shares in force January 1, 1915, 5,352 9 /2 0 ; shares issued during the year, 
2,239; shares withdrawn during the year, 938; shares in force, 6,653 9/20. 
Borrowing members, 35, holding 508 9 /20  shares; non-borrowing members, 
641, holding, 6,145 shares. Female shareholders, 384, holding 3,425% shares. 
Total dividends credited members during the year on instalment shares, 
$2,635.60; rate, 5 per cent. Total dividends credited or paid in cash to 
members during the year on other shares, $1,326.83; rate, 4 %  per cent.

No unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $2,152.89. Unpaid, 
none.

Premium plan, instalment. Interest paid by borrowing members, 5%  per 
cent, and 6 per cent. Premium paid by borrowing members, 10 cents per share 
per week.

Loans have been made in Kings county, New York State. Largest m ort
gage loan outstanding, $8,000. Mortgages in force in New Y ork  State. 
$95,050. N o foreclosures during the year. ~
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KINGS COUNTY SAVINGS AND LOAN ASSOCIATION
No. 1161 Fulton street, Brooklyn, N. Y.

[Organized under Daw of 1910. Commenced business 1913]
Officers Names Post-office addresses

President..................... A. LUDLOW PERKINS........................... 1161 Fulton Street.
Secretary..................... EDGAR D. NESBITT............................. 405 Quincy Street.
Treasurer................... WESLEY S. TWIDDY............................. 604 Hancock Street.
Attorney...................... JOHN B. MANLEY............................  822 Marcy Avenue.

ASSETS
Loans on bond and m ortgage................................................................. $4,700 00
Loans on shares .........................................................................................  240 00
Cash on hand and in bank.......................................................................  183 60
Instalments due and unpaid ................................................................. 459 00

$5,582 60

LIABILITIES
Due shareholders, dues ............................................................................  $5,11-5 00
Due shareholders, dividends credited.................................................... 201 22
Balance to  be paid borrowers on mortgage loans........................... 250 00
Undivided profits .......................................................................................  55
Guaranty fund (as per section 392 o f Banking L a w ) ................  15 83

$5,582 60

RECEIPTS
Cash on hand January 1, 1915............................................................... $156 82
Dues credited to members........................................................................ 1,847 00
Loans on shares repaid ............................................................................ 23 00
Fees re c e iv e d ................................................................................................  5 00
Fines received ............................................................................................ 80
Interest r e c e iv e d .........................................................................................  228 79
D o n a tio n .........................................................................................................  6 50

$2,267 91

DISBURSEMENTS
Loaned on m ortgage................................................................................... $1,450 00
Loaned on shares.........................................................................................  180 00
Dues repaid on withdrawal, or applied on loans.............................  345 00
Dividends paid on withdrawal, or applied on  loans....................  6 7 8
Cash dividends paid on income and accumulative prepaid

s h a r e s ..........................................................................................................  75 25
Paid advertising, printing and postage...............................................  3 50
Paid banking department, exam ination............................................. 6 50
Paid banking department, assessment.................................................  1 28
Officers’  bonds .............................................................................................. 16 00
Cash on hand December 31, 1915..........................................................  183 60

$2,267 91

Plan, permanent. P ar value o f shares, $200. Instalments are 50 cents and 
$1 monthly.

Shares in force January 1, 1915, 181; shares issued during the year, 30; 
shares withdrawn during the year, 19; shares in force, 192. Borrowing 
members, 6, holding 44 shares; non-borrowing members, 31, holding 148 
shares. Female shareholders, 12, holding 42 shares. Total dividends credited 
members during the year on instalment shares, $116.52; rate, 5 per cent. 
T otal dividends credited or paid in cash to  pem bey§ during the year on other 
shares, $80.76; rate, §  per oent,
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No unpaid withdrawals. Membership fee, $1. Operating expenses, as de
fined in section 390 o f the Banking Law, incurred and paid during the year, 
$19.50. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. No premium charged.

Loans have been made in Kings and Queens counties, New York Stale. 
Largest mortgage loan outstanding, $2,500. Mortgages in force in New 
York State, $4,450. N o foreclosures during the year.

MADISON CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
No. 897 Gates avenue, Brooklyn, N. Y.

I Organized under Law o£ 1861. Commenced business 1888]
Officers Names Post-office addresses

President....................  K. O. BRAGDON...........................  80 Pine Street, New York.
Secretary..................... CHARLES P. WILCOX........... 18 Revere Place.
Treasurer...................  R. J. DOBBIN..............................  690 Park Place.
Attorney.....................  Z. D. RACE...................................  176 Broadway, New York.

ASSETS
Loans on bond and m ortgage................................................................. $111,200 00
Loans on shares .........................................................................................  1,845 00
Real e s t a t e ....................................................................................................  4 ,600 00
Gash on hand and in  bank.......................................................................  3 ,582 19
Furniture and fixtures ............................................................................ 25 00
Advances for taxes, insurance, e tc ........................................................ 106 00

$121,358 19

LIABILITIES
Due shareholders, dues..............................................................................  $108,159 00
Due shareholders, dividends credited.................................................... 9 ,423 11
Undivided profits ....................................................................................... 1,710 58
Guaranty fund (as per section 392 of Banking L a w ) .................... 1,707 33
Special deposits .........................................................................................  358 17

$121,358 19

RECEIPTS
Cash on hand January 1, 1915...................................    $1,217 18
Dues credited to members.......................................................................  36,433 00
Money borrowed .........................................................................................  5 ,000 00
M ortgages redeemed, foreclosed or transferred to real e sta te .. 18,000 00
Loans on shares repaid ............................................................................ 5 ,305 00
Fines received ................................. ' ..........................................................  94 31
Interest received ....................................................................................... 7 ,139 32
Premium r e ce iv e d ......................................................................................  159 80
Dividends retained on w ithdrawals...................................................... 31 70
Special deposits .........................................................................................  350 00

$73,730 11

DISBURSEMENTS
Loaned on m ortgage................................................................................... $18,700 00
Loaned on shares.........................................................................................  5 ,860 00
Dues repaid on withdrawal, or applied on loans.............................  6,939 00
Paid matured shares................................................................................  24,540 52
Dividends paid on wihdrawal, or applied on loans......................  1,576 44
Cash dividends paid on income and accumulative prepaid 

shares ..................................................................................  1 ,950 00

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



178 Report on Savings and Loan A ssociations

Paid borrowed money and prior m ortgages....................................  $5,000 00
Paid interest on borrowed money and prior m ortgages.............. 45 84
Paid fo r  real estate.....................................................................................  4 ,600 00
Paid salaries and clerk-hire...................................................................... 475 00
Paid advertising, printing and postage...............................  79 10
Paid rent .......................................................................................................  84 00
Paid banking department, exam ination.............................................  25 00
P a id  banking department, assessment.................................................  9 02
Officers’  bonds ..............................................................................................  16 00
State and M etropolitan League dues and expenses....................... 22 50
Special d e p o s it ..............................................................................................  150 00
Special s e a r c h ..............................................................................................  35 30
A uditing .........................................................................................................  24 00
Sundry expenses .......................................................................................... 16 20
Cash on hand December 31, 1915..........................................................  3 ,582  19

$73,730 11

Plan, permanent. Par value o f  shares, $100 and $200. Instalments are 
$1 monthly.

Shares in force January 1, 1915, 1,768; shares issued during the year, 455; 
shares withdrawn during the year, 354; shares in force, 1,869. Borrowing 
members, 47, holding 614 shares; non-borrowing members, 207, holding 1,255 
shares. Female shareholders, 77, holding 460 shares. Total dividends 
credited members during the year on instalment shares, $3,870.27; rate, 5 
per cent. Total dividends credited or paid in  cash to  members during the 
year on other shares, $1,950; rate, 5 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during ithe year, 
$24,540.52. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $716.80. Unpaid, none.

N o premium plan. Interest paid by borrowing meftibers, 6 per cent. No 
premium charged.

Loans have been made in Kings, Queens, Rockland and Westchester counties, 
New York State and in  New Jersey. la rg e s t  m ortgage loan outstanding, 
$5,600. M ortgages in  force in  New York State, $44,000. N o foreclosures 
during the year.

THE MODEL BULDING AND LOAN ASSOCIATION OF BROOKLYN, N. Y.
No. 129 Ralph avenue, Brooklyn, N. Y .

[Organized under la w  o f 1851. Commenced business 1889]
Officers Names Post-office addresses

President..................... THOMAS P. LARKIN...................... 480-a McDonough Street.
Secretary.....................  JOHN F. LYNCH..............................  486-a Decatur Street.
Treasurer...................  FREDERICK L. JENKINS.......... 133 Bainbridge Street.
Attorney.....................  THOMAS F. HAGGERTY............. 1028 Gates Avenue.

ASSETS
Loans on bond and m ortgage.................................................................  $47,750 00
Loans on shares............................................................................................ 1 ,000 00
Stocks and bonds.........................................................................................  2 ,700  00
Shares o f  Land Bank o f State o f  New Y ork ........................................ 1 ,000 00
Real estate ..................................................................................................  4 ,757 59
Cash on hand and in bank........................................   3 ,440 79
Interest, premium, fees and fines due and unpaid..........................  127 92

$60,776 30

LIABILITIES
Due shareholders, dues.................. ............................................................ $44,989 70
Due shareholders, dividends credited.................................................  4 ,626  51
P rior m ortgages .........................................................................................  5 ,500  00
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Undivided profits .................................................................................. , $1,574 05
Guaranty fund (as per section 392 of Banking L a w ) .............  3 ,900 00
Interest on prior m ortgages...................................................................  9 0 7 0
Special deposit ...........................................................................................  72 05
Suspense account ....................................................................................... 23 29

$60,776 30

RECEIPTS
Cash on hand January 1, 1915..............................................................  $1,154 00
Dues credited to members.......................................................................  13,500 17
Money borrowed .........................................................................................  2 ,000 00
M ortgages redeemed, foreclosed or transferred to real estate .. 7 ,300  00
Loans on shares repaid .......................................................................... 1,700 00
Real e s t a t e ....................................................................................................  142 41
Interest received .........................................................................................  3,131 47
Premium received ..................................................................................... 763 27
Rent received .............................................................................................. 30 00
Dividends retained on withdraw als...................................................... 51 56
Appraisals ....................................................................................................  10 00

$29,782 88

DISBURSEMENTS
Loaned on m ortgage.....................................................   $3,900 00
Loaned on shares.........................................................................................  2 ,150 00
Dues repaid on withdrawal, or applied on loans.............................  5,581 57
Paid matured shares................................................................................... 4 ,109 87
Dividends paid on withdrawal, or applied on loans....................  612 72
Cash dividends paid, on income and accumulative prepaid

shares ......................................................................................................... 663 99
Paid borrowed money and prior m ortgages......................................  2 ,000 00
Paid interest on borrowed money and prior m ortgages.............  360 96
Paid for real e s t a t e ..................................................................................  4 ,500 00
Paid salaries and clerk-hire...................................................................  655 08
Paid advertising, printing and postage............................................... 36 10
Paid rent ....................................................................................................... 120 00
Paid repairs to  real estate.....................................................................  39 20
Paid taxes, insurance, e tc .......................................................................  483 35
Paid banking department, exam ination............................................. 25 00
Paid banking department, assessment............................................... 5 00
Officers’ bonds . . .  .......................................................................................  16 00
State League dues and expenses...................................    28 00
Shares o f Land Bank ..............................................................................  1,000 00
Attorney’s fees ............................................................................................ 40 00
Appraisers’ fees .........................................................................................  10 00
Recording ....................................................................................................... 2 25
Traveling expenses ..................................................................................  3 00
Cash on hand December 31, 1915..........................................................  3,440 79

$29,782 88

Plan, permanent. Par value o f shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 1 ,740% ; shares issued during the year, 
225; shares withdrawn during the year, 241; shares in force, 1,724%. Bor
rowing members, 21, holding 418% shares; ,non-borrowing members, 111, 
holding 1,306 shares. Female shareholders, 48, holding 327 shares. Total 
dividends credited members during the year on instalment shares, $1,670.21; 
rate, 6 per cent. Total dividends credited or paid in cash to  members during 
the year on  other shares, $663.99; rate, 5 per cent, and 6 per cent.
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N o unpaid withdrawals. Am ount o f shares. matured during the .year, 
$4,109.87. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $858.18. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 5%  
per cent. Premium paid by borrowing members, 3 cents per share per week.

Loans have been made in K ings and Queens counties, New York State. 
Largest m ortgage loan outstanding, $5,000. M ortgages in force in New Y ork 
State, $47,750. N o foreclosures during the year.

NASSAU CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
No. 2738 A tlantic avenue, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 18891 
Officers Names Post-office addresses

President..................... GEORGE A. P. NORTH....................... 75 Bjarbey Street.
Secretary.....................  M. V. DORN'BY...................................... 29 Jerome Street.
Treasurer...................  PETER J. EVERS.................................  154 Llnwood Street.
Attorneys................... KIENDL & GROSS................................. 215 Montague Street.

ASSETS
Loans on bond and m ortgage.................................................................  $495,855 07
Contracts for the sale o f real estate.................................................... 2 ,750  00
Real estate ................................................................................................... 19,744 70
Cash on hand and in  bank...................................................................... 9 ,260  86
Furniture and fixtures............................................................................... 225 00
Interest due and unpaid..........................................................................  3 ,775 17
Advances for taxes, insurance, e tc ......................... ...................................  1,117 73
Special deposits ...................................    45 00
Pass b o o k s .............................   60 00

$532,833 53

L IA B IL IT IE S
Due shareholders, dues and dividends.................................................. $493,886 28
Borrowed money ..................................................................................... 12,000 00
Undivided profits ..................................................................................... 5 ,264  82
Guaranty fund (as per section 392 of Banking l a w ) ..................  21,676 13
Suspense a c c o u n t .......................................................................................... 6 30

$532,833 53

R E C E IPTS
Cash on hand January 1, 1915...............................................................  $19,770 96
Dues credited to  mem bers........................................................................ 106,467 71
M oney borrowed .......................................................................................... 15,000 00
M ortgages redeemed, foreclosed or transferred to  real es ta te .. 28,377 24
Fees received .............................................................................    123 00
Interest received .......................................................................................  27 ,777 87
Premium received .....................................................................................  4 ,633  28
Rent re c e iv e d ................................................................................................  757 81
Advances repaid .........................................................................................  665 75
Special deposits .......................................................................................... 119 00
Sundries .........................................................................................................  29 86

$203,722 48

DISBURSEM ENTS
Loaned on m o r tg a g e ................................................................................... $26,900 00
Dues and dividends repaid on withdrawal, or applied on loans 155. (Mil 39 
Paid borrowed money and prior m ortgages------1............................  3 ,000  00
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Paid interest on borrowed money and prior m ortgages................ $593 25
Paid for real estate....................................................................................  3 ,324 35
Paid salaries and clerk-hire.....................................................................  2 ,733  84
Paid advertising, printing and postage............................................... 174 92
Paid rent ......................................................................................................  360 00
Paid taxes, insurance, e tc .........................................................................  50 00
Paid banking department, exam ination............................................. 47 77
Paid banking department, assessment............................................... 39 45
Officers’ bonds .............................................................................................. 33 60
Advances for taxes, insurance, e tc ...................................................... 837 82
State and M etropolitan League dues.................................................  2 1 5 0
Special deposit^ .........................................................................................  64 00
Pass books ....................................................................................................  77 25
Furniture ................•.....................................................................................  37 25
Lighting ......................................................................................................... 56 69
Burglary alarm  .........................................................................................  30 00
Sundries ..................................................................    118 54
Cash on hand December 31, 1915............................................................  9 ,260  86

$203,722 48

Plan, permanent. Par value of shares $100 and $250. Instalments are 15 
cents and 25 cents weekly.

Shares in force January 1, 1915, 15,320% ; shares issued during the year, 
1,934; shares withdrawn during the year, 1,781; shares in force, 15,473%. 
Borrowing members, 88, holding 1,215% shares; non-borrowing members, 
1,440, holding 14,258 shares. No record o f female shareholders. Total 
dividends credited members during the year on instalment shares, $24,333.91; 
rate, 5 per cent, and 5 %  per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$18,850. Membership fee, $1. Operating expenses, as defined in section 390 
o f the Banking Law, incurred and paid during the year, $3,492.90. Unpaid, 
none.

Premium plan, instalment. Interest paid by borrowing members 5% 
per cent. Premiums paid by borrowing members 4 cents per share per week.

Loans have been made in Kings, Nassau and Queens counties, New York 
State. Largest mortgage loan outstanding, $12,000. Mortgages in force in 
New York State, $495,855.07. One foreclosure during the year.

PEOPLE’S CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION OF
BROOKLYN

No. 14 Graham avenue, Brooklyn, N. Y.

[Organized under Law of 1894. Commenced business 1895]
Officers Names Post-office addresses

President..................... HENRY W EIL............................  309 Broadway, New York.
Secretary..................... MORRIS HIRSCH................... ..  334 Berry Street.
Treasurer...................  JOEL B. GOODMAN.......... . 45 E. 20th Street.
Attorneys................... WEIL & PURYIN........................  309 Broadway, New York.

ASSETS
Loans on bond and m ortgage..................................................................  $77,600 00
Loans on shares...........................................................................................  8,885 00
Stocks and bonds ............................... : .....................................................  25,280 00
Cash on hand and in bank.......................................................................  6 ,998 69
Interest u n p a id ...........................................................................................  385 78

$119,149 47
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LIABILITIES
Due shareholders, dues..............................................................................  $93,037 00
Due shareholders, dividends cred ited.................................................  21,042 73
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 1 ,814 59
Unearned or rebatabie prem ium ............................................................  255 15

$119,149 47

RECEIPTS
Cash on hand January 1, 1915............................................................. $6,874 91
Dues credited to  members .....................................................................  16,893 00
Money b o r r o w e d ......................................................................................... ' 7, 500 00
Loans on shares rep a id .. .......................................................................... 650 00
Pees received ................................................................................................  64 15
Fines received .............................................................................................. 12 03
Interest received .........................................................................................  6,163 70
Premium re ce iv e d .......................................................................................  76 40
Dividends retained on withdrawals ...................................................... 280 29
Bonds sold ..................................................................................................... 5 ,000  00

$43,514 48

DISBURSEMENTS
Loaned on mortgage ................................................................................  $12,200 00
Loaned on sh a re s .........................................................................................  5,785 00
Dues repaid on withdrawal, or applied on loans...........................  8 ,463  00
Dividends paid on withdrawal, or applied on loans....................  1 ,854 09
P aid  borowed money and prior m ortgages......................................  7 ,500 00
P aid  interest on borrowed money and prior m ortgages.............. 63 08
Paid salaries and clerk-hire...................................................................  277 00
Paid advertising, printing and postage............................................. 42 00
P aid  rent ....................................................................................................... 85 00
Paid banking department, exam ination...............................................  42 00
Paid banking department, assessment...............................................  8 57
Officers’  bonds ............................................................................................ 72 00
Appraisals ..................................................................................................... 40 90
C om m issions.................................................................................................. 79 25
N otary ...........................................................................................................  2 50
Internal revenue s ta m p s ..........................................................................  1 40
Cash on hand December 31, 1915..........................................................  6 ,998  69

$43,514 48

Plan, serial. Par value o f  shares, $200 and $250. Instalments are 50 
cents semi-monthly.

Shares in  force January 1, 1915, 1,313; shares issued during the year, 
232 ; shares withdrawn during the year, 116; shares in force, 1,429. Borrow
ing members, 43, holding 463 shares; non-borrowing members, 176, holding 
966 shares. Female shareholders, 92. holding 510 shares. Total dividends 
credited members during the year on instalment shares, $5,579.65; rate 5 2 /5  
per cent.

No unpaid withdrawals. Entrance fee. 25 cents per share. Operatin" 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $600.05. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by borrowing members, 10 cents per $1,000 semi
monthly.

Loans have been made in K ings and Nassau counties, New York State and in 
New Jersey. Largest m ortgage loan outstanding, $8,800. M ortgages in force 
in New York State, $68,800. N o foreclosures during the year.
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POLISH-AMERICAN CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

No. 660 Third avenue, Brooklyn, N. Y.

[Organized under Law o£ 1894. Commenced business 1900]
Officers Names Post-office addresses

President..................... JOHN GUTOWSKI.................  5105 6th Avenue.
Secretary....................  FRANK A. JUREK.................  230 57th Street.
Treasurer...................  JOHN SKOWRONSKI.............  137 Nineteenth Street.
Attorney.....................  CLEMENT F. ROZANSKI___  17 State Street, N. ¥. City.

ASSETS
Loans on bond and m ortgage................................................................. $121,700 00
Loans on shares...........................................................................................  1,741 00
Shares o f Land Bank o f State of New Y ork ....................................  1,000 00
Real e s t a t e ....................................................................................  9 ,848 10
Cash on hand and in bank.....................................................................  10, 228 26
Furniture and fixtures ............................................................................  100 00
Interest, premium, fees and fines due and unpaid ...........................  570 26
Advances fo r  taxes, insurance, e tc ........................................................  365 18
Pass books ....................................................................................................  35 10
Deposit for e lectricity ................................................................................  5 00

$145,592 90

LIABILITIES
Due shareholders, dues..........................................  $130,461 43
Due shareholders, matured shares...................................................... 409 76
Due shareholders, dividends credited.................................................  9 ,613 31
Undivided profits ....................................................................................... 3 ,433 25
Guaranty fund (as per section 392 of Banking L a w ) ..................  1,625 15
Special deposit, rent ................................................................................  50 00

$145,592 90

RECEIPTS
Cash on hand January 1, 1915..............................................................  $4,807 78
Dues credited to  members.......................................................................... 57,759 62
Mortgages redeemed, foreclosed or transferred to real estate .. 900 00
Loans on shares repaid ..............................................................................  2 ,187 00
Fees received .............................................................................................. 22 60
Fines received ...........................................................................................  38 89
Interest r e c e iv e d .........................................................................................  6 ,400 86
Rent re ce iv e d ................................................................................................  972 00
Dividends retained on w ithdrawals...................................................... 116 97
Advances repaid .........................................................................................  1,463 34
Appraisals ....................................................................................................  67 50
Pass books ....................................................................................................  2 50

$74,739 06

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $25,850 00
Loaned on shares ....................................................................................... 857 00
Dues repaid on withdrawal, or applied on loans..............................  30,071 33
Paid matured shares ................................................................................  1,028 60
Dividends paid on withdrawal, or applied on loans......................  1,700 30
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 1,254 80
Paid salaries and clerk-hire.....................................................................  1,039 50
Paid advertising, printing and postage............................................... 56 00
Paid r e n t ......................................................................................................... 189 00
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Paid repairs to  real estate.................    $141 40
Paid taxes, insurance, e tc .......................................................................  200 76
Paid banking department, exam ination............................................. 22 76
P aid  banking department, assessment ............................................. 9 35
Officers’  bonds ..............................................................................................  27 00
Advances fo r  taxes, insurance, e tc ........................................................  917 11
State League dues .....................................................................................  5 25
Shares o f  Land Bank . . . ..........................................................................  1 ,000 00
Appraisals ........................................................ '...........................................  86 00
Legal expenses ............................................................................................ 2 15
Interest on special d e p o s it ...................................................................... 2 00
Furniture .......................................................................................................  4 10
Light and heat ............................................................................................ 40 20
Sundries .........................................................................................................  6 20
Cash on hand December 31, 1915..........................................................  10,228 26

$74,739 06

Plan, permanent. Par value o f  shares, $200. Instalments are 12%  cents 
and 25 cents weekly.

Shares in  force January 1, 1915, 1,918% ; shares issued during the year, 
365; shares withdrawn during the year, 225; shares in force, 2,058% . 
Borrow ing members, 55, holding 728 shares; non-borrowing members, 323, 
holding 1,330% shares. Female shareholders, 77, holding 283 shares. Total 
dividends credited members during the year on instalment shares, $3,011.76; 
rate, 5 per cent, and 5 %  per cent. T otal dividends credited or paid in eash 
to members during the year on other shares, $1,915.39; rate, 4 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$409.76. Entrance fee, 15 cents per share. Operating expenses, as defined 
in  section 390 o f  the Banking Law, incurred and paid during the year, 
$1,363.15. Unpaid, none.

N o premium plan. Interest paid by borrow ing members, 5 per cent., 5 %  
per cent, and 6 per cent. N o premium charged.

Loans have been made in  K ings and Queens counties, New Y ork State. 
Largest mortgage loan outstanding, $6,000. M ortgages in force in New Y ork  
State, $121,700. N o foreclosures during the year.

PROSPECT HOME BUILDING AND LOAN ASSOCIATION
No. 336 Ninth street, between F ifth  and Sixth avenues, Brooklyn, N. Y .

[Organized under Law of 1861. Commenced business 1890]
Officers Names Post-office addresses

President.....................  MELVIN W. MOREHOUSE.............. 706 Cortelyou Road.
Secretary....................  GEOROE W. BALLWAY....................  1513 Eighth Avenue.
Treasurer...................  WILLIAM M. TOMLINS.................... 624 Seventh Street.
Attorney...................... TITLE GUAR & TRUST CO.............  175 Remsen Street.

ASSETS
Loans on bond and m ortgage.................................................................  $110,250 00
Loans on shares .......................................................................................  4 ,519 00
Cash on hand and in bank........................................................................ 894 79
Furniture and fix tu re s ..............................................................................  100 00
Interest, premium, fees and fines due and unpaid ......................... 1 ,207 04

$116,970 83

LIABILITIES
Due shareholders, dues ............................................................................  $85,245 63
Due shareholders, dividends cred ited.................................................  16,352 62
P rior m ortgages .......................................................................................... 9 ,050  00
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Undivided profits .........................................................................................  $3,612 08
Guaranty fund (as per section 392 o f Banking L a w ) ................ 2 ,822 71
Suspense account ....................................................................................... 12 78
Interest and premium a d v a n ced ..........................................................  5 01
Interest accrued .........................................................................................  82 50
Special deposits .........................................................................................  39 44
Salaries d u e ......................................................................................   48 09

$116,970 83

•RECEIPTS
Cash on hand January 1, 1915..............................................................  $1,549 99
Dues credited to  members .....................................................................  19,102 14
Money borrowed .........................................................................................  6 ,610 00
M ortgages redeemed, foreclosed or transferred to  real

e s t a t e ..........................................................................................................  9, 950 00
Loans on shares r e p a id ............................................................................  1,308 00
Fines received .........................................................    18 60
Interest received .........................................................................................  5 ,695 77
Premium re c e iv e d .......................................................................................  1 ,352 41
Dividends retained on w ithdraw als...................................................  579 37
Bonds sold ....................................................................................................  13,176 25
Special deposits .........................................................................................  523 40

$59,865 93

DISBURSEMENTS
Loaned on m o r tg a g e ..................................................................................  $21,100 00
Loaned on shares ....................................................................................... 3 ,920 00
Dues repaid on withdrawal, or applied on loans........................... 13,246 00
Paid matured shares ................................................................................  8 ,605 02
Dividends paid on withdrawal, or applied on loans....................... 3,108 70
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 555 75
Paid borrowed money and prior m ortgages.................................... 6 ,610 00
Paid interest on borrowed money and prior m ortgages................ 378 80
Paid salaries and clerk-hire.....................................................................  627 00
Paid advertising, printing and postage............................................. 89 89
Paid rent ....................................................................................................... 150 00
Paid banking department, exam ination............................................. 17 33
Paid banking department, assessment............................................... 8 85
Officers’ bonds .............................................................................................. 28 00
Special deposits .........................................................................................  525 80
Cash on hand December 31, 1915........................................................ 894 79

$59,865 93

Plan, permanent. Par value of shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 3,719; shares issued during the year, 771; 
shares withdrawn during the year, 6 1 6 % ; shares in force, 3 ,873% ; borrow
ing members, 33, holding 921% shares; non-borrowing members, (214; 
holding 2,952 shares. Female shareholders, 93, holding 1,069 shares. Total 
dividends credited members during the year on instalment shares, $4,987.22; 
rate, 6 per cent. Total dividends credited or paid in cash to  members 
during the year on other shares, $740.36; rate 4% per cent., 4 %  per cent, 
and 6 per cent.

No unpaid withdrawals. Amount of shares matured during the year 
$8,605.02. Operating expenses, as defined in section 390 of the Banking Law, 
incurred and paid during the year, $846.80. Operating expenses, as defined 
in section 390 of the Banking Law, incurred during the year and remaining 
unpaid, $48.09'.
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Premium plan, instalment. Interest paid by borrowing members, 5 per 
cent. Premium paid by borrowing members, 14 cents per share per month.

Loans have been made in K ings and Richmond counties, New York State and 
in New Jersey. Largest mortgage loan outstanding, $8,500. M ortgages in 
force in New York State, $99,OC 10. One foreclosure during the year.

SOUTH BROOKLYN SAVINGS AND LOAN ASSOCIATION
No. 565 Fifth  avenue, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1880]
Officers Names Post-office addresses

President.....................  DAVID B. HUTTON............................  227 Brooklyn Avenue.
Secretary.....................  JAMES H. STRAIN.............................  565 Fifth Avenue.
Treasurer...................  EDWARD B IR K L E ............................ 1521 Beverly Road.
Attorney.....................  WILLIAM J. BOLGER......................... 140 Broadway, N. Y.

ASSETS
Loans on bond and m ortgage..........................................  $1 ,113 ,430  00
Shares o f  Land Bank o f  State o f  New Y ork ...................................... 5 ,000  00
Contracts for the sale o f real estate...................................................... 31,243 .40
Real e s t a t e ..................................................................................................... 22,550 97
Cash on hand and in bank.......................................................................  61,547 55
Special deposit ............................................................................................ 5 ,000  00

$1,238,771 92

LIABILITIES
Due shareholders, d u e s ............................................................................  $1 ,111,599 11
Prior mortgages .........................................................................................  1,000 00
Undivided profits .......................................................................................  52 ,948 18
Guaranty fund (as per section 392 o f Banking L a w ) .................... 72,597 95
Suspense account .......................................................................................  626 68

$1,238,771 92

RECEIPTS
Cash on hand January 1, 1915............................................................... $64,950 36
Dues credited to  m em b ers ........................................................................ 302,406 61
P rior mortgages ................................................................................  8 ,250 00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 78 ,400  00
Real estate s o l d ............................................................................................ 25,184 14
Interest received .......................................................................................  67,115 46
Premium re ce iv e d .......................................................................................  1 ,520 58
Rent re ce iv e d ................................................................................................  1 ,664 65
Bills receivable ............................................................................................ 16,000 00
Profit on sale o f real estate.....................................................................  1,643 79
Real estate contract ................................................................................  400 00
Appraiser’s fees .........................................................................................  230 00
M etropolitan League ................................................................................  75 00

$567,840 59

DISBURSEMENTS
Loaned on mortgage ................................................................................  $112,950 00
Dues repaid on withdrawal, or applied on loans.............................  336,405 07
Paid borrowed money and prior m o r tg a g e s .................... .*............. 11,750 00
Paid interest on borrowed money and prior m ortgages.............  560 20
Paid for  real estate ................................................................................. 3 ,300  00
Paid salaries and clerk-hire.....................................................................  7 ,842 00
Paid Advertising, printing and postage................................... 778 60
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Paid repairs to  real estate.....................................................................  $1 ,030 30
Paid taxes, insurance, e tc .......................................................................  1,176 75
Paid banking department, exam ination............................................. 65 00
Paid banking department, assessment.................................................  87 17
Officers’ bonds ...........................................................................................  80 00
Shares o f Land B a n k ................................................................................  5 ,000  00
Real estate contracts ..............................................................................  20 ,500 00
Bills receivable ...........................................................................................  4 ,000  00
Suspense account .....................................    12 84
Tellers at e le c t io n .......................................   15 00
Janitor ...........................................................   360 00
Light, heat and telephone .............................................................  380 11
Cash on hand December 31, 1915......................................................... 61,547 55

$567,840 59

Plan, permanent. Par value o f shares, $100 and $250. Instalments are 50 
cents monthly.

Shares in force January 1, 1915. 28,066 3 /1 0 : shares issued during; the vear, 
2,943; shares withdrawn during the year, 2,527; shares in force, 28,482 3/10. 
Borrowing members, 461, holding 11,096 3 /1 0  shares; non-borrowing mem
bers, 2,173, holding 17,386 shares. Female shareholders. 1,072, holding 
9,730 3 /10  shares. Total dividends credided members during the year on 
instalment shares, $43,997.52; rate 4 %  per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 o f  the 
Banking Law, incurred and paid during the year $9,455.71. Unpaid, none.

No premium plan. Interest paid by  borrowing members, 5 %  per cent, and 
6 per cent. N o premium charged.

Loans have been made in K ings, Queens and Suffolk counties, New Y ork  
State, and in New Jersey. Largest mortgage loan outstanding, $10,000. 
Mortgages in force in  New York State, $1,108,830. No foreclosures during 
the year.

TWENTY-NINTH WARD CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

No. 142 E. Fourth street, Brooklyn, N. Y.

[Organized under Law of 1894. Commenced business 1895]
Officers Names Post-office addresses

President..................... HENRY DONNELLY..........................  537 Fifty-ninth Street.
Secretary.......................  R0LLA O. SMITH............  295 Sherman Street.
Treasurer...................  HENRY BOKSELAGER..................  1 East 7th Street.
Attorney....................  HENRY 13. HEISTAD......................... 190 Montague Street.

ASSETS
Loans on bond and m ortgage................................................................. $19,000 00
Cash on hand and in b a n k .....................................................................  1,721 57
Furniture and fixtures ............................................................................ 90 00
Rent ................................................................................................................ 2 00

$20,813 57

LIABILITIES
Due shareholders, dues ............................................................................ $17,709 43
Borrowed money .........................................................................................  1,400 00
Undivided profits ............................................................................ 1,351 15
Guaranty fund (as per section 392 o f Banking L a w ) ..................  322 99
Interest accrued ......................................................................,.................  24 50
Commissions .....................................................    5 50

$20,813 57
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r e c e ip t s
Gash on hand January 1, 1 9 1 5 .............................................................  $2 ,790 00
Hues credited to  members ..................................................... . .•........... 8 ,442  07
Money borrowed .........................................................................................  1 ,400 00
M ortgages redeemed, foreclosed or transferred to  real esta te .. 2 ,250  00
Fees received ................................................................................................  33 00
Fines received ..............................................................................................  1 47
Interest received .......................................................................................  952 37
Premium received .....................................................................................  217 34
Rent received ..............................................................................................  68 00

$16,154 25

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $4 ,750  00
Dues repaid on withdrawal, or applied on loans.............................  8 ,645  24
Dividends paid on withdrawal, or  applied on loans......................  697 13
Paid interest on borrowed money and prior m ortgages.............. 30 00
Paid  salaries and clerk-hire..............................................................  62 00
Paid advertising, printing and postage...............................................  11 25
Paid rent ....................................................................................................... 180 00
P aid  repairs to  real estate.....................................................................  l l?  94
Paid banking department, exam ination............................................. 16 25
Paid banking department, assessm ent................................................  2 37
N otary’s fees ................................................................................................  4 00
C om m iss ion s .................................................................................................  18 50
Cash on hand December 31, 1915..........................................................  1,721 57

$16,154 25

Plan, permanent. Par value o f shares, $250. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 465; shares issued during the year, 115; 
shares withdrawn during the year, 65 ; shares in  force, 515. Borrow ing 
members, 9, holding 76 shares; non-borrowing members, 111, holding 439 
shares. Female shareholders, 35, holding 132 shares. Total dividends credited 
members during the year on  instalment shares, $697.13; rate, 5 per cent.

N o unpaid withdrawals. Membership fee, $1. Operating expenses, as 
defined in section 390 o f  the Banking Law, incurred and paid, during the 
year, $271.75. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
5%  per cent. Premium paid by borrowing members, 6 cents per share per 
week.

Loans have been made in K ings eounty, New Y ork  State. Largest m ort
gage loan outstanding, $3,000. M ortgages in force in New Y ork  State, $19,000. 
N o foreclosures during the year.

UNION CO-OPERATIVE BUILDING AND LOAN ASSOCIATION 
N o. 1424 Fulton street, Brooklyn, N. Y.

[Organized under Law of 1851. Commenced business 1890. Re-incorporated under
Law o f 1894]

Officers Names Post-office addresses
President.....................  DANIEL S. BRUSH......................  388 Lexington Avenue.
Secretary.....................  HENRY POWLES. ,Tr ................  1077 East 40th Street.
Treasurer...................  GEORGE DOWNING..................... 1049 East 17th Street.
Attorney.....................  GILBERT P. BRUSH..................  120 Broadway, New York.

ASSETS
Loans on bond and m ortgage.................................................................  $42,900 00
Loans on shares .......................................................................................... 3 ,720  00
R eal e s t a t e ..................................................................................................... 3 ,311 47
Cash on  hand and in  bank........................................................................ 1 ,009 74
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Furniture and fixtures ...........................................................................  $125 00
Interest, premium, lees and fines due and unpaid......................... 966 91

$52,033 12
LIABILITIES = — ..'= = =

Due shareholders, dues .......................................................................... $38,674 12
Due shareholders, dividends credited .............................................  7 ,014 18
Borrowed money .....................................................................................  4 ,000 00
Undivided profits .....................................................................................  44 82
Guaranty fund (as per section 392 o f Banking L a w ) ................ 2 ,300  00

$52,033 12
RECEIPTS ----------........=

Gash on hand January 1, 1915..................................................................  $3,080 73
Dues credited to members .....................................................................  9 ,910  14
Money borrowed .........................................................................................  1,000 00
Loans on shares r e p a id ............................................................................ 500 00
Interest received .......................................................................................  3 ,368 73
Premium r e ce iv e d ....................................................................................... 118 07
Rent received .................................   145 00
Dividends retained on withdrawals ...................................................  53 51
Advances repaid .........................................................................................  196 75
Guaranty fund ...............    200 00
Pass books ..................................................................................................  11 00

$18,583 93
DISBURSEM ENTS ................ 1...:= :

Loaned on m o r tg a g e ..................................................................................  $3,400 00
Loaned on s h a r e s ....................................................................................... 825 00
Dues repaid on withdrawal, or applied on loans.............................  2 ,181  50
Paid matured shares..................................................................................  6 ,204 96
Dividends paid on withdrawal, or applied on loans........................  126 24
Paid borrowed money and prior m ortgages......................................  2 ,000  00
Paid interest on borrowed money and prior m ortgages................ 282 07
Paid salaries and clerk-hire .....................................    556 50
Paid advertising, printing and postage............................................... 38 90
Paid rent ......................................................................................................  180 00
Paid taxes, insurance, e tc .......................................................................  221 36
Paid banking department, exam ination............................................. 16 25
Paid banking department, assessm en t...............................................  4 53
Officers’ bonds .............................................................................................. 20 00
Advances for taxes, insurance, e tc ........................................................ 51 75
Interest and premium accrued ............................................... . ........... 1,265 13
Guaranty fund ...................................... ' .................................................... 200 00
Cash on hand December 31, 1915........... .............................................. 1,009 74

$18,583 93

Plan, serial. Par value o f shares, $200. Instalments are 25  cents weekly.
Shares in force January 1, 1915, 5 1 4 % ; shares issued during the year, 82; 

shares withdrawn during the year, 72 ; shares in force, 524% . Borrowing 
members, 21, holding 252%  shares; non-borrowing members, 35, holding 272 
shares. No record o f female shareholders. Total dividends credited members 
during the year on instalment shares, $1,687.59; rate, 4 per cent.

No unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $795.40. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5%  per 
cent. Premium paid by borrowing members, 1 cent per share per week.

Loans have been made in Kings, Queens and Suffolk counties, New York 
State. Largest m ortgage loan outstanding, $11,000. Mortgages in force in 
New York State, $42,900. No foreclosures during the year.
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MADISON COUNTY
CANASTOTA SAVINGS AND LOAN ASSOCIATION

No. 1 Tabor Block, South Peterboro street, Canastota, N. Y.

[Organized under Law of 1851. Commenced business 1889]
Officers Names Post-office addresses

President..,...............  P. P. MILMOE................................................  Canastota, N. Y.
Secretary.................... E. B. ROBERTS..............................................  Canastota, N. Y.
Treasurer...................  HOWARD D. BEMISS................................  Canastota, N. Y.
Attorney.....................  D. P. WALLACE.................................... ...... Canastota, N. Y.

ASSETS
Loans on bond and m o r tg a g e .........................
Loans on sh a re s .....................................................
Cash on hand and in bank.................................
Furniture and fix tu re s ........................................

$106,837 80

$96,600 00 
6 ,398 50 
4 ,624  30 

215 00

LIABILITIES
Due shareholders, d u e s ..............................................................................  $92,170 27
Due shareholders, dividends credited.................................................... 10,957 11
Undivided profits .......................................................................................  1,227 77
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 1,809 55
Unearned or. rebatable prem ium ..........................................................  673 10

$106,837 80

RECEIPTS
Cash on hand January 1, 1915.......................................................   $5,855 03
Dues credited to  members .....................................................................  31,155 16
M ortgages redeemed, foreclosed or transferred to  real estate. 15,900 00
Loans on shares repaid .......................................................................... 3 ,490 50
Fees received ................................................................................................  150 50
Fines received ............................................................................................ 133 75
Interest r e c e iv e d .........................................................................................  5 ,206  19
Prem ium  received .....................................................................................  314 25
Dividends retained on w ithdraw als...................................................  142 51

$62,347 89

DISBURSEMENTS
Loaned on m ortgage ............................. » ..........................
Loaned on shares.................................................................
Dues repaid on withdrawal, or applied on loa n s ..
Paid  matured shares ........................................................
Dividends paid on withdrawal, or applied on loans
P aid  salaries and clerk-hire.............................................
Paid advertising, printing and postage......................
P aid  banking department, exam ination....................
Paid  banking department, assessment.........................
Officers’  bonds .........................................................................
Recording tax  ........................................................................
Unearned premium ..............................................................
Insurance on furniture and fixtures.............................
Office supplies ............................................... .......................
Cash shortage .........................................................................
Cash on  hand December 31, 1916......................................

$25,400 00 
5,999 50 
9,092 92 

15,839 67 
726 63 
452 00 

12 00 
23 00 

7 81 
2 00 

127 50 
26 71 

2 00 
4 85 
1 00 

4 ,6 24  30

$62,347 89
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Flan, permanent. Par value of shares, $100. Instalments are 25 cents 
weekly.

Shares in  force January 1, 1915, 2,450; shares issued during the year, 602; 
shares withdrawn during the year, 566; shares in force, 2,486. Borrowing 
members, 129, holding 1,193 shares; non-borrowing members, 205, holding 
1,293 shares. Female shareholders, 152, holding 937 shares. Total dividends 
credited members during the year on instalment shares, $4,568.03; rate, 5 %  
per cent.

N o unpaid withdrawals. Am ount of shares matured during the year, $15,- 
839.67. Entrance fee, 25 cents per share. Operating expenses, as defined in 
section 390 o f the Banking Law, incurred and paid during the year, $479.85. 
Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 5.72 per cent. 
Premium paid by borrowing members, 1 per cent.

Loans have been made in Madison county, New Y ork State. Largest m ort
gage loan outstanding, $6,000. Mortgages in force in New Y ork State, $95,- 
600. No foreclosures during the year.

ONEIDA SAVING, BUILDING AND LOAN ASSOCIATION
No. 53 Main street, Oneida, N. Y.

[Organized under Law o£ 1851.
Officers Names

President..................... J. A. FERGUSON
Secretary..................... F. H. MUNZ..........
Treasurer...................  F. E. WEBSTER.
Attorney.....................  JOSEPH BEAL..

Commenced business 1887]
Post-office addresses

.......................................  Oneida, N. Y.
.........................................  Oneida, N. Y.
......................................... Oneida, N. Y.
......................................... Oneida, N. Y.

ASSETS
Loans on bond and mortgage ............................................................... $108,520 00
Loans on shares .......................................................................................  1,305 00
Cash on hand and in bank.....................................................................  447 64
Furniture and fixtures .........................................................................  224 45

$110,497 09

LIABILITIES
Due shareholders, dues .......................................................................... $79,145 05
Due shareholders, dividends credited.................................................... 10,223 64
Borrowed money ....................................................................................... 18,750 00
Undivided profits ....................................................................................... 38 40
Guaranty fund (as per section 392 of Banking L a w ) .................... 2 ,340 00

$110,497 09

RECEIPTS
Oash on hand January 1, 1915............................................................  $1,324 28
Dues credited to  mem bers.....................................................................  39,873 41
Money borrowed ....................................................................................... 10,200 00
M ortgages redeemed, foreclosed or transferred to real estate. 15,960 00
lo a n s  on shares repaid ............................................................................ 3 ,075 00
Fines received ...........................................................................................  16 76
Interest received ....................................................................................... 6 ,428 48
Dividends retained on w ithdrawals...................................................  409 34

$77,287 27 •

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $15,100 00
Loaned on shares ....................................................................................  1,200 00
Dues repaid on withdrawal, or applied on loans......................... 28,863 31
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Paid matured shares ............................................... ..............................  $16,195 34
Dividends paid on withdrawal, or applied on loan s .................. 1,688 08
P aid  borrowed money and prior m ortgages....................................  11,950 00
Paid  interest on borrowed money and prior m ortgages...........  974 08
Paid  salaries and elerk-hire................................................................. 700 00
P aid  advertising, printing and postage............................................. 26 80
P aid  rent ....................................................................................................  72 00
P aid  banking department, exam ination ........................................  30 00
Paid  banking department, assessment...............................................  9 08
Officers’  bonds ............................................................................................ 10 00
State League dues ................................................................................... 5 25
L ig h t in g .......................................................................................................... 10 20
Insurance on furniture and fixtures.................................................  5 49
Cash on  hand December 31, 1915........................................................  447 64

$77,287 27

Plan, permanent. Par value of shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 3,881; shares issued during the year, 658; 
shares withdrawn during the year, 950; shares in  force, 3,589. Borrowing 
members, 87, holding 1,097 shares; non-borrowing members, 310, holding 
2,492 shares. Female shareholders, 127, holding 929 shares. Total d iv i
dends credited members during the year on instalment shares, $4,893.95; 
rate, 6 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, $16,- 
195.34. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $829.74. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
5.72 per cent. N o premium charged.

Loans have been made in  Madison and Oneida counties, New York State. 
Largest m ortgage loan outstanding, $8,090. M ortgages in force in New 
York State, $108,520. No foreclosures during the year.

MONROE COUNTY
COLUMBIA BANKING, SAVING AND LOAN ASSOCIATION

No. 337 Gregory street, Rochester, N. Y .
[Organized under Law of 1851. Commenced business 1884]

Officers Names Post-office addresses
President..................... EDWARD WALLIS.................  80 Alexander Street.
Financial Secretary.. H. P. REIBLING.....................  302-308 Granite Building.
Treasurer...................  LAWRENCE OBERLTES-----  704 Clinton Avenue, South.
Attorneys...................  MORRIS & MORRIS.................  301-302 Ellwanger & Barry

Building.
ASSETS

Loans on bond and m ortgage............................................................... $1 ,174,046 26
Real estate .................................................................................................  18,060 16
Cash on hand and in bank.....................................................................  54,865 82

$1,246,972 24

LIABILITIES
Due shareholders, dues .......................................................................... $970,337 95
Due shareholders, dividends credited.................................................  117,636 32
Balance to  be paid borrowers on mortgage loans......................... 600 00
Undivided profits .....................................................................................  40,628 83
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Guaranty fund (as per section 392 o f Banking L a w ) ................ $55,000 00
Unearned or rebatable prem ium ..........................................................  58,472 88
Straight mortgages ..................................................................................  4 ,296 26

$1,246,972 24

RECEIPTS
Cash on hand January 1, 1915.............................................................  $67,078 62
Dues credited to  members.....................................................................  381,917 40
M ortgages redeemed, foreclosed or transferred to real estate. 187,450 00
Real estate sold ......................................................................................... 1 ,300 00
Fees received .............................................................................................. 284 50
Fines received .........................................................    584 89
Interest received ....................................................................................... 58,585 41
Premium received ..................................................................................  20,750 00
Rent received .............................................................................................  1,049 42
Straight mortgages ..................................................................................  400 00
Closed accounts .........................................................................................  2 20

$719,402 44

DISBURSEMENTS
Loaned on mortgage ................................................................................  $221,850 00
Dues repaid on withdrawal, o r  applied on loans........................... 230,129 88
Paid matured s h a r e s ................................................................................  164,037 17
Dividends paid on withdrawal, or applied on loans......................  10,780 29
Cash dividends paid on income and accumulative prepaid

s h a re s .......................................................................................................... 11,521 66
Paid for real estate ................................................................................  13,463 90
Paid salaries and elerk-hire.................................................................  2 ,264 00
Paid advertising, printing and postage............................................. 296 08
Paid rent ....................................................................................................  120 00
Paid repairs to  real estate...................................................................  234 68
Paid taxes, insurance, e tc .....................................................................  352 60
Paid banking department, exam ination..........................................  66 92
Paid banking department, assessment...............................................  87 15
Officers’ bonds .............................................................................................. 36 00
Straight mortgages ................................................................................  500 00
Premiums refunded ................................................................................  8 ,728 99
Burglary insurance ................................................................................  67 30
Cash on hand December 31, 1915........................................................ 54, 865 82

$719,402 44

Plan, permanent. Par value o f shares, $100. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 28,683; shares issued during the year, 
7,390; shares withdrawn during the year, 6 ,572% ; shares in force, 29,500%. 
Borrowing members, 517, holding 11,493 shares; non-borrowing members, 
1,516, holding 18,007% shares. Female shareholders, 909, holding 10,044% 
shares. Total dividends credited members during the year on instalment 
shares, $46,099.18; rate, 7 %  per cent. Total dividends credited or paid in 
cash to  members during the year on other shares, $11,521.66; rate, 5 per 
cent..

No unpaid withdrawals. Amount o f  shares matured during the year, 
$164,037.17. Membership fee, 50 cents. Operating expenses, as defined in 
section 392 o f the Banking Law, incurred and paid during the year, $2,783.38. 
Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, <5% per cent, 
and 6 per cent. Premium paid by borrowing members, $10 per share.

Loans have been made in Monroe county, New Y ork State. Largest m ort
gage loan outstanding, $20,000. M ortgages in  force in New Y ork State, 
$1,174,040.26. Four foreclosures during the year.

f
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CONSOLIDATED SAVING AND LOAN ASSOCIATION
No. 8 Triangle Building, Rochester, N. Y.

[Organized under Law of 1851. Commenced business 1889]
Officers Names Post-office addresses

President..................... LOUIS C. LANGIE.....................................................  Rochester.
Secretary....................  WILLIAM G. WOODWOHTH..................................  Rochester.
Treasurer...................  CHARLES C. ZOLLER.............................................  Rochester.
Attorney.....................  EMIL LUDEKENS.....................................................  Rochester.

ASSETS
Loans on bond and m ortgage.................................................................  $188,600 00
Cash on hand and in bank.....................................................................  1,677 09
Furniture and fixtures ............................................................................  215 40

$190,492 49

LIABILITIES
Due shareholders, dues..............................................................................  $143,000 74
Due shareholders, dividends credited.................................................  34,547 59
Undivided profits.................. ....................................................................... 6 ,742 89
Guaranty fund (as per section 392 o f Banking L a w ) ................ 6,201 27

$190,492 49

RECEIPTS
Cash on hand January 1, 1915...........................................................  $2,296 04
Dues credited to  m em b ers ........................................................................ 34,934 89
Money borrowed .........................................................................................  5 ,000  00
Mortgages redeemed, foreclosed or transferred to real estate .. 39,825 00
Fines received .............................................................................................. 112 60
Interest received .........................................................................................  11,774 42

$93,942 95

DISBURSEMENTS
Loaned on m ortgage ........................   $59,900 00
Dues repaid on withdrawals, or applied on loans........................... 22 ,351 29
Dividends paid on withdrawal, or applied on loans......................  2 ,906  18
Paid borrowed money and prior m ortgages......................................  5 ,000  00
Paid interest on borrowed money and prior m ortgages................ 100 00
Paid salaries and clerk-hire...................................................................  1 ,508 00
Paid advertising, printing and postage...............................................  1 1 9 1
Paid rent ....................................................................................................... 200 00
Paid banking department, exam ination............................................. 46 50
Paid banking department, assessment...............................................  13 22
State League dues and expenses............................................................  28 00
A uditing ...................   40 00
Exam ining property ................................................................................  103 50
Repairing fdrniture, e tc ............................................................................  24 9£
Index ...................................................................................    1 00
Profit and l o s s .............................................................................................. 10 56
Burglary insurance ..................................................................................  14 26
Sundries ....................................................................................................... 6 50
Cash on hand December 31, 1915..........................................................  1,677 09

$93,942 95

Plan, permanent. Par value o f  shares $100 and $125. Instalments are 25 
cents weekly.
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Shares in force January 1, 1915, 3,518; shares issued during the year, 
099; shares withdrawn during the year, 423; shares in force, 3,794. Borrow
ing members, 92, holding 1,816 shares; non-borrowing members, 247, holding 
1,978 shares. Female shareholders, 111, holding 705 shares. Total dividends 
credited members during the year on instalment shares, $9,444.00; rate, 
6 per cent.

No unpaid withdrawals. Operating expenses, as defined in  section 390 
o f the Banking Law, incurred and paid during the year, $1,938.11. Unpaid, 
none.

No premium plan. Interest paid by borrowing members, 12 cents per share 
per week. N o premium charged.

Loans have been made in Monroe county, New Y ork State. Largest m ort
gage loan outstanding, $11,800. Mortgages in force in New Y ork  State, 
$188,000. No foreclosures during the year.

DESPATCH CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
Eyer Block, East Rochester, N. Y.

[Organized under Law of 1894. Commenced business 1908]
Officers Names Post-office addresses

President..................... B. J. FRYATT...................................................  Bast Rochester.
Secretary..................... B. R. ERWIN...................................................  East Rochester.
Treasurer...................  A. H. BO WIN....................................................  Bast Rochester.
Attorney.....................  LEO J. RICE...................................................  East Rochester.

ASSETS
Loans on bond and m ortgage...................... - .........................................  $32,200 00
Loans on shares .........................................................................................  1,470 00
Cash on hand and in bank ................................................................... 2 ,484  05

Instalments due and unpaid.................................................  $140
Interest, premiums, fees and fines due and u n p a id .... 80

$30,154 05

LIABILITIES
Due shareholders, dues .......................................................................... $30,249 84
Due shareholders, dividends credited.................................................  3 ,079 02
Balance to  be paid borrowers on mortgage loans........................... 1,000 00
Undivided profits ....................................................................................... 1,017 04
Guaranty fund (as per section 392 of Banking L a w ).................. 208 15

$30,154 05

RECEIPTS
Cash on hand January 1, 1915..............................................................  $1,308 25
Dues credited to  mem bers.......................................................................  5 ,049 00
Mortgages redeemed, foreclosed or transferred to real estate. .  4 ,100 00
Loans on shares r e p a id ............................................................................ 1 ,025  00
Fees received .............................................................................................  5 00
Fines received .............................................................................................  15 04
Interest received ....................................................................................... 1,737 49

$13,900 38

DISBURSEMENTS
Loaned on mortgage ................................................................................  $0,600 00
Loaned on shares ....................................................................................... 1,815 00
Dues repaid on withdrawal, or applied on loans................................  2 ,021 93
Dividends paid on withdrawal, or applied on loans......................... 214 08
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 25 00
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Paid salaries and c le rk -h ire ...................................................................  $100 00
Paid advertising, printing and postage............................................. 21 58
Paid banking department, exam ination...............................................  15 56
Paid banking department, assessm ent.. . . ......................................  3 18
Cash on hand December 31, 1915..........................................................  2 ,484  05

$13,900 38

Plan, permanent. Par value o f shares, $100. Instalments are 50 cents 
monthly.

Shares in force January 1, 1915, 1,092} shares issued during the year, 66 ; 
shares withdrawn during the year, 149} shares in force, 1,009. Borrow ing 
members, 15, holding 361 shares} non-borrowing members, 43, holding 648 
shares. Female shareholders, 16, holding 185 shares. T otal dividends 
credited members during the year on instalment shares, $1,119.36; rate, 
4 %  per cent. Total dividends credited o r  paid in  cash to  members during 
the year on other shares, $25} rate, 5 per cent. Am ount o f  filed and unpaid 
withdrawals December 31, 1915, $217.50. Membership fee, $1. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $121.58. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. N o premium charged.

Loans have been made in Monroe county, New York State. Largest 
m ortgage loan outstanding, $2,200. M ortgages in force in New York State, 
$32,200. N o foreclosures during the year.

DIME BANKING AND LOAN ASSOCIATION
No. 938 Clinton avenue, N orth Rochester, N. Y.

{Organized under Law of 1851. Commenced business 18861 
Officers Names Post-office addresses

President..................... FERDINAND SCHWAB......... 8 La Force Street.
Secretary.....................  ALEX. H. GEFBLL.................... 105 Huntington Park.
Treasurer...................  CHRIS JESSEN..........................  875 Clinton Avenue, North.
Attorney.....................  ROBERT B. WICKES................  47 So. Mtzhugh Street.

ASSETS
Loans on bond and m ortgage................................................................. $251,850 00
Gash on hand and in  bank.......................................................................  4 ,081 76

$255,931 76

LIABILITIES
Due shareholders, dues ............................................................................  $204,087 99
Due shareholders, dividends cred ited.................................................  20,881 03
Undivided profits . ; ................................................................................... 10,348 15
Guaranty fund (as per section 392 o f  Banking L a w ) .................. 12,000 00
Unearned or rebatable prem ium ..........................................................  8 ,614 59

$255,931 76

RECEIPTS
Gash on  hand January 1, 1915...............................   $15,382 88
Dues credited to  members.......................................................................  49,601 54
Money borrowed .........................................................................................  8 ,000  00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 34,900 00
Fees received ................................I ............................................................ 128 50
Fines received .............................................................................................. 147 84
Interest r e ce iv e d .....................    13,313 23

$121,473 99
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DISBURSEMENTS
Loaned on m o r tg a g e ..................................................................................  $56,100 00
Dues repaid on withdrawal, or applied on loans........................... 41,645 51
Dividends paid on withdrawal, or  applied on loans.....................   6 ,464  74
Cash dividends paid on income and accumulative prepaid

shares ........................................................................................................  2 ,616 00
Paid  borrowed money and prior m ortgages..................................... 8 ,000 00
Paid interest on borrowed money and prior m ortgages...............  217 34
Paid salaries and clerk-hire . ............................................................  1,700 00
Paid advertising, printing and postage............................................. 84 65
Paid rent ......................................................................................................  60 00
Paid banking department, exam ination...............................................  46 50
Paid banking department, assessment.................................................  18 43
Premium rebated .......................................................................................  439 06
Cash on hand December 31, 1915........................................................ 4 ,081 76

$121,473 99

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 5 ,617% ; shares issued during the year, 
1,285; shares withdrawn during the year, 649; shares in force, 6,253%. 
-Borrowing members, 179, holding 2,538%  shares; non-borrowing members, 
638, holding 3,715 shares. Female shareholders, 676, holding 4,298% shares. 
Total dividends credited members during the year on instalment shares, 
$3,170.86; rate, 6 %  per cent. Total dividends credited or paid in cash to  
members during the year on other shares, $7,763.94; rate, 6 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $1,844.65. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 5%  per cent, 
and 6 per cent. Premium paid by borrowing members, 10 per cent.

Loans have been made in M onroe county, New York State. Largest m ort
gage loan outstanding, $12,000. M ortgages in force in New Y ork  State, 
$251,850. N o foreclosures during the year.

EQUITY CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 92 Portland avenue, Rochester, F . Y.

[Organized under Law of 1894. Commenced business 1894]
Officers Names Post-office addresses

President.....................  PETBB W. SEILER................................................... Rochester.
Secretary..................... HERBERT 3. MUSSMACHER................................  Rochester.
Treasurer...................  FRANK J. SCHWAJLB...............................................  Rochester.
Attorneys.....................  LEWIS, McKAY & BOWEN....................................  Rochester.

ASSETS
Loans on bond and m ortgage................................................................. $169,000 00
Loans on  shares .........................................................................................  468 00
Cash on hand and in bank.......................................................................  '4,068 69
Furniture and fixtures.............................................................................. 200 00

$173,736 69

LIABILITIES
Due shareholders, dues............................................................................ $141,136 71
Due shareholders, dividends credited................................................ 25,223 54
Borrowed money .....................................................................................  3 ,000 00
Undivided profits .....................................................................................  195 44
Guaranty fund (as per section 392 o f Banking L a w ) ................ 4,181 00

$173,736 69
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receipts
C adi on hand January 1, 1915............................................................. $7,858 40
Dues credited to members .....................................................................  67,117 15
M oney borrowed .............................    3 ,000 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 11,804 00
Loans on shares repaid ..............................................................................  1 ,872 00
Fees received ................................................................................................  39 00
Fines received ............................................................................................ 24 44
Interest received .........................................................................................  9 ,278  92

$100,993 91

DISBURSEMENTS
Loaned on m ortgage................................................................................... $27,560 00
Loaned on  shares.........................................................................................  1 ,612 00
Dues repaid on  withdrawal, or applied on loans.............................  58,096 03
Dividends paid on withdrawal, or applied on loans........................ 5 ,015  94
Paid borrowed money and prior m ortgages......................................  3 ,500 00
P aid  interest on borrowed money and prior m ortgages.............. 32 67
Paid salaries and clerk-hire.....................................................................  868 00
P aid  advertising, printing and postage...............................................  77 60
Paid  rent ..................................................................................................... 104 00
Paid banking department, examination ..........................................  23 00
Paid banking department, assessment.......................: ......................  12 48
Officers’ bonds ............................................................................................ 14 00
State League dues ........................  5 50
Finance committee .....................................................................................  4 00
Cash on hand, December $1, 1915..........................................................  4 ,068 69

$100,993 91

Plan, permanent. Par value o f shares, $104. Instalments are 10 cents, 15 
cents ana 25 cents weekly.

Shares in force January 1, 1915, 5,238; shares issued during the year, 
666; shares withdrawn during the year, 342; shares in force, 5,562. B or
row ing members, 72, holding 1,597 shares; non-borrowing members, 350, 
holding 3,965 shares. Female shareholders, 124, holding 1,198 shares. Total 
dividends credited members during the year on instalment shares, $7,922.64; 
rate, 6 per cent.

N o unpaid withdrawals. Membership fee, 50 cents. Operating expenses, as 
defined in section 390 o f  the Banking Law, incurred and paid during the 
year, $1,073.10. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
5 per cent, and 6 per cent. N o premium charged.

Loans have been made in Monroe county, New York State. Largest mortgage 
loan outstanding, $12,480, M ortgages in force in New York State, $169,000. 
N o foreclosures during the year.

FAIRPORT PERMANENT LOAN ASSOCIATION
Fairport, N. Y.

[Organized under Law of 1851. Commenced business 1888]
Officers Names Post-office addresses

President..................... WILLIAM A. BEETON..
Secretary....................  E. C. SNOW.....................
Treasurer......................  GEORGE G. MULLINER
Attorney............... . E. 3. FISK........................

Fairport. N. Y. 
Fairport. N. Y. 
Fairport. N. Y. 
Fairport. N. Y.

Loans on bond and m ortgage.
P&sh on hand and in bank... f

ASSETS

»  * M  f  • * • f

$78,600 00$88 28
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Furniture and fix tu re s .............................................................................. $186 00
Instalments due and u n p a id .................................................................. 270 00
Interest, premium, fees and fines due and unpaid ......................... 395 26

$79,839 54

LIABILITIES
Due shareholders, dues..............................................................................  $62,510 02
Due shareholders, dividends credited ...............................................  13,344 54
Undivided profits .......................................................................................  2 ,218 86
Guaranty fund (as per section 392 o f Banking L a w ) ................ 1 ,766 12

$79,839 54

RECEIPTS
Cash on hand January 1, 1915............................................................... $14,452 33
Dues credited to members.....................................................................  18,227 07
Mortgages redeemed, foreclosed or  transferred to real esta te .. 6 ,600 00
Fees received ................................................................................................ 33 40
Fines received .............................................................................................. 87 19
Interest received .........................................................................................  3,561 69
Premium received ..................................................................................... 1,280 89
Dividends retained on w ithdrawals...................................................... 27 91

$44,270 48

DISBURSEMENTS
Loaned on m o r tg a g e ..................................................................................  $19,100 00
Dues repaid on withdrawal, or applied on loans.............................  10,486 40
Paid matured s h a r e s ..........................   12,788 63
Dividends paid on withdrawal, or applied on loans......................  998 07
Paid salaries and c le rk -h ire ...................................................................  448 00
Paid advertising, printing and postage............................................. 16 60
Paid banking department, exam ination............................................. 23 00
Paid banking department, assessment............................................... 6 74
Burglary insurance ..................................................................................  14 76
Cash on hand December 31, 1915 ..........................................................  388 28

$44,270 48

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents and 
25 cents weekly.

Shares in force January 1, 1915, 2,015; shares issued during the year, 334; 
shares withdrawn during the year, 321; shares in force, 2,028. Borrowing 
members. 60, holding 771 shares; non-borrowing members, 134, holding 1,257 
shares. Female shareholders, 50, holding 376 shares. Total dividends credited 
members during the year on instalment shares, $4,200.41; rate, 6 per cent.

N o unpaid withdrawals. Amount o f shares matured during the year, 
$12,788.63. Entrance fee, 10 cents per share. Operating expenses, as defined 
in section 390 o f the Banking Law, incurred and paid during the year, $464.60. 
Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 10 cents 
per share per week. Premium paid by borrowing members, 4 cents per 
share per week.

Loans have been made in Monroe county, New York State. la rg e s t mort
gage loan outstanding, $3,500. Mortgages in force in New York State, 
$78,600. N o foreclosures during the year.
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GENESEE FALLS PERM ANENT SAVINGS AND LOAN ASSOCIATION
No. 368 Clinton avenue, F orth , Rochester, N. Y .

[Organized under Law of 1851. Commenced business 18871 
Officers Names Post-office addresses

President....................  JOSEPH KIPPHUT............................... 563 Garson Avenue.
Secretary....................  HENRY W. MARTENS......................... 517 E. & B. Building.
Treasurer...................  DENNIS COFFEY.................................  28 Ward Street.
Attorney...................... HENRY W. MARTENS......................... 517 E. & B. Building.

ASSETS
Loans on bond and m ortgage................................................................. $18,300 00
Real e s t a t e ....................................................................................................  1 ,300 00
Cash on hand and in bank........................................................................ 819 44
Furniture and f ix tu r e s .......................................................................... .. 50 00
Interest, premium, fees and fines due and unpaid ......................... 156 30

$20,625 74

LIABILITIES
Due shareholders, dues ............................................................................  $17,468 90
Due shareholders dividends credited...................................................  1,485 55
Undivided profits .......................................................................................  109 94
Guaranty fund (as per section 392 o f  Banking L a w ) ..................  924 75
Unearned or rebatable p r e m iu m ......... ................................................  636 60

$20,625 74

RECEIPTS
C adi on hand January 1, 1915............................................................... $823 46
Dues credited to m em b ers .......................................................................  1,955 45
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 133 00
Fees received .............................................................................................. 1 00
Interest received ..................................« ................................................... 844 68
Premium re ce iv e d .......................................................................................  20 00
Rent received ..............................................................................................  204 00

$3,981 59

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $400 00
Dues repaid on withdrawal, or applied on loans.............................  1 ,383 52
Dividends paid on withdrawal, or applied on loans......................  30 98
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 532 50
Paid salaries and c le rk -h ire ...................................................................  684 10
Paid advertising, printing and postage...............................................  4 50
Paid rent ......................................................................................................  40 00
Paid repairs to  real estate.....................................................................  14 50
Paid taxes, insurance, e tc .......................................................................... 36 12
Paid banking department, exam ination...............................................  33 50
Paid banking department, assessment...............................................  2 43
Cash on hand December 31, 1915..........................................................  819 44

$3,981 59

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 442; shares issued during the year; 14; 
shares withdrawn during the year, 42 ; shares in force, 414. Borrowing mem
bers, 9, holding 183 shares; non-borrowing members, 36, holding 231 shares. 
Female shareholders, 13, holding 136 shares. T otal dividends credited mem-
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bers during the year on instalment shares, $255.36; rate 6 %  per cent. Total 
dividends credited or  paid in cash to members during the year on other shares, 
$636.83; rate, 5 per cent.

No unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f  the Banking Law, incurred and paid 
during the year, $728.60. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 5%  per cent. 
Premium paid by borrowing members, 5 per cent.

Loans have been made in M onroe county, New York State. Largest m ort
gage loan outstanding, $4,000. Mortgages in foree in New York State, $18,- 
300. N o foreclosures during the year.

HOME BUILDERS’ CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
No. 236 State street, Rochester, N. Y.

[Organized under Laws of 1909. Commenced business 1910]
Officers Names Post-office addresses

President..................... PRANK H. GLEMENT......................  46 Lorimer Street.
Secretary..................... WILLIAM W. WALKER.................. 168 Augustine Street.
Treasurer...................  JAMES M. HARRISON......................  1 Palls Street.
Attorney...................... CURTIS FITZSIMONS......................  236 State Street.

ASSETS
Loans on bond and m ortgage................................................................. $28,600 00
Loans on shares .........................................................................................  100 00
Cash on hand and in bank.......................................................................  1,638 94

$30,338 94

LIABILITIES
Due shareholders, dues.............................................................................. $25,898 00
Due shareholders, dividends c r e d ite d .................................................  2 ,582  16
Undivided profits ..................................................................................... 1,620 34
Guaranty fund (as per section 392 o f Banking L a w ) .................. 238 44

$30,338 94

RECEIPTS
Cash on hand January 1, 1915......... '. ................................................  $1,316 78
Dues credited to  members .....................................................................  5,605 00
Fees received ................................................................................................ 18 00
Fines received .............................................................................................. 4 50
Interest received ....................................................................   1,569 56

$8,513 84

DISBURSEMENTS
Loaned on mortgage ................................................................................  $6', 400 00
Dues repaid on withdrawal, or applied on loans.............................  415 00
Dividends paid on withdrawal, or applied on loans......................  29 49
Paid advertising, printing and postage............................................... 1 7 4
Paid banking department, examination ..........................................  15 00
Paid banking department, assesment.................................................  2 67
Officers’ bonds .............................................................................................  4 00
Safe deposit box .........................................................................................  5 00
Seal .................................................................................................................. 2 00
Cash on hand December 31, 1915 . ........................................................ 1,638 94

$8,513 84
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Plan, permanent. Par value o f shares, $200. Instalments are $1 monthly.
Shares in foree January 1, 1915, 4 4 2 % ; shares issued during the year, 53 ; 

shares withdrawn during the year, 15; shares in force 480% . Borrowing 
members, 17, holding 144 shares; non-borrowing members, 40, holding 330%  
shares. Female shareholders, 10, holding 52 shares. Total dividends credited 
members during the year on instalment shares, $1,070.13; rate 5 %  per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating ex
penses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $12.74. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 0 
per cent. N o premium charged.

Loans have been made in Monroe county, New York State. Largest m ort
gage loan outstanding, $3,200. M ortgages in foree in New Y ork State, 
$28,000. No foreclosures during the year.

HOMESTEAD LOAN ASSOCIATION
No. 808 Powers Building, Rochester, N. Y.

[Organized under Law of 1851. Commenced business 18811 
Officers Names Post-office addresses

President..................... JOHN P. SMITH..................................  Platt Street.
Secretary.....................  GEORGE W. COLBURN.....................  204 Granite Building.
Treasurer...................  GEORGE W. THOMAS........................ 806 Powers Building.
Attorney.....................  GEORGE W. THOMAS........................ 806 Powers Building.

ASSETS
Loans on bond and m ortgage...........................
Shares o f  Land Bank o f  State o f New York
Real e s t a t e ............................................................
Cash on hand and in bank...............................
Advances for taxes, insurance, e tc ................

$87,341 70

$83,505 00 
1,000 00 

192 12 
2 ,037 78 

8 80

LIABILITIES
Due shareholders, dues ..........................................................................  $52,943 94
Due shareholders, dividends credited................................................  2 ,939  35
Borrowed money ......................................................................................  4 ,000  00
Undivided profits ......................................................................................  4 ,308  04
Guaranty fund (as per section 392 of Banking L a w ) .................. 1 ,822 77
Unearned, or rebatable prem ium ..........................................................  1,321 30
Appraisal ..................................................................................................... 0 00
Individual account ..................................................................................  30

$87,341 70
RECEIPTS .................. .........

Cash on hand January 1, 1915................................................................  $4,708 18
Dues credited to  members .....................................................................  13,794 54
Money borrowed .........................................................................................  4 ,000  00
M ortgages redeemed, foreclosed or transferred to  real e sta te .. 4 ,405  00
Real estate sold .........................................................................................  2 ,500  00
Fees received .............................................................................................. 51 00
Fines received .............................................................................    34 83
Interest r e c e iv e d ...........................................................................   2 ,804  55
Premium re c e iv e d .......................................................................................  575 00
Dividends credited ................................................................................... 2 ,429 10
Premiums earned .......................................................................................  383 35
Individual a c c o u n t .....................................................................................  255 00
Taxes rebated ..............................................................................................  95
Telephone ....................................................................................................... 72

$35,940 02
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DISBURSEMENTS
Loaned on m o r tg a g e ..................................................................................  $15,205 00
Dues repaid on withdrawal, or applied on loans.............................  7 ,757 35
Paid matured shares ................................................................................  3 ,150 oo
Dividends paid on withdrawal, o r  applied on loans........................  133 30
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 1,307 70
Paid interest on borrowed money and prior m ortgages................ 63 33
Paid salaries and clerk-hire ................................................................. 673 00
Paid advertising, printing and postage...............................................  13 75
Paid rent ......................................................................................................  420 00
Paid banking department, examination ..........................................  23 88
Paid banking department, assessment.................................................  5 25
Advances for taxes, insurance, e tc .....................................................  6 80
Shares o f  Land Bank ..............................................................................  1 ,000 00
Dividends credited ..................................................................................... 2 ,429 10
Premiums refunded ..................................................................................  559 05
Expense o f  real estate s a l e .....................................................................  23 25
Appraisals ....................................................................................................  42 00
Individual account ..................................................................................  258 25
Sundry expenses .........................................................................................  171 23
Cash on hand December 31, 1915..........................................................  2 ,637 78

$35,940 02

Plan, permanent. Par value o f shares, $105. Instalments are 10 cents, 
15 cents and 25 cents weekly.

Shares in force January 1, 1915, 965; shares issued during the year, 209; 
shares withdrawn during the year, 92; shares in foree, 1,082. Borrowing 
members, 31, holding 470 shares; non-borrowing members, 79, holding 606 
shares. Female shareholders, 46, holding 303 shares. Total dividends credited 
members during the year on instalment shares, $1,061.40; rate, 5 per eent. 
Total dividends credited or paid in cash to  members during the year on other 
shares, $1,367.70; rate, 5  per cent.

No unpaid withdrawals. Am ount o f  shares matured during the year, 
$3,150. Membership fee, 25 cents. Operating expenses, as defined in section 
390 o f the Banking Law, incurred and paid during the year, $1,277.98. 
Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 10 cents per 
share per week. Premium paid by borrowing members, $5 per share.

Loans have been made in Monroe county, New York State. Largest m ort
gage loan outstanding, $6,205. M ortgages in force in New York State, 
$63,505. N o foreclosures during the year.

HUDSON STREET PERMANENT SAVING AND LOAN ASSOCIATION
No. 517 Ellwanger and Barry Building, Rochester, N. Y.

[Organized under Law of 1851. Commenced business 1885]
Officers Names Post-office addresses

President..................... BERNARD LUEHM........................... 628> N. Goodman Street.
Secretary..................... HENRY W. MARTENS....................  517 E. & B. Building.
Treasurer...................  JOHN B. WEQMAN......................... 105 Fernwood Avenue.
Attorney.....................  HENRY W. MARTENS....................  517 E. & B. Building.

ASSETS
Loans on bond and m ortgage................................................................  $11,900 00
Cash on hand and in b a n k .....................................................................  297 74
Furniture and fixtures ............................................................................ 60 00

$12,257 74
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LIABILITIES
Due shareholders, dues ............................................................................  $9,632 21
Due shareholders, dividends credited .................................................  1,066 88
Undivided profits .......................................................................................  721 91
Guaranty fund (as per section 392 o f Banking L a w ) ................ 505 74
Unearned or  rebatable p r e m iu m ..........................................................  311 00

$12,267 74

RECEIPTS
Cash on hand January 1, 1915................................................. ............. $27 08
Dues credited to  members ............................................................ .. 1 ,580 60
M ortgages redeemed, foreclosed or transferred to  real esta te .. 1 ,200 00 
Interest r e c e iv e d .........................................................................................  685 05

$3,492 73

DISBURSEMENTS
Dues repaid on withdrawal, o r  applied on loans.............................  $2,414 70
Dividends paid on withdrawal, or  applied on loans....................  221 05
Cash dividends paid on income and accumulative prepaid

shares .................. .................................................................. .................... 155 40
Paid salaries and c le rk -h ire ...................................................................  371 00
Paid advertising, printing and p o s t a g e ...................................... 3 85
Paid rent ........................................ .............................................................  12 00
Paid banking department, exam ination.................................... .. 15 00
Paid banking department, assessm ent...............................................  1 93
Cash on hand December 31, 1915 ..........................................................  297 74

$3,492 73

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 222; shares issued during the year, none; 
shares withdrawn during the year, 2 2 ; shares in force, 200. Borrowing mem
bers, 10, holding 119 shares; non-borrowing members, 15, holding 81 shares. 
Female shareholders, 8, holding 64 shares. T otal dividends credited members 
during the year on  instalment shares, $246.46; rate, 5 per emit. T ota l 
dividends credited or paid in cash to  members during the year on other shares, 
$163.31; rate, 4 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in action 390 o f  the Banking la w , incurred and paid 
during the year, $386.85. Unpaid, none.

Premium plan, gross. Interest paid by  borrowing members, 5%  per cent. 
Premium paid by borrow ing members, 5 per cent.

Loans have been made in Monroe county, New York State. Largest m ort
gage loan outstanding, $2,500. M ortgages in  force in New Y ork State, $11,- 
900. No foreclosures during the year.

PINNACLE AVENUE SAVINGS AND LOAN ASSOCIATION
No. 842 Clinton avenue, South, Rochester, N . Y .

[ Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President....................  CHARLES C. RBHTZ................................................ Rochester.
Secretary..................... WILLIAM J. R IC H T E R ..;..................................... Rochester.
Treasurer;.................  WILLIAM RISBNBBRG............................................  Rochester.
Attorney.....................  WILLIAM J. RICHTER............................................  Rochester.
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ASSETS
Loans on bond and m ortgage................................................................... $117,675 00
Cash on hand and in bank.......................................................................  2 ,690  73
Furniture and f ix tu re s ..............................................................................  50 00

$120,415 73

LIABILITIES
Due shareholders, d u e s ..............................................................................  $95,022 19
Due shareholders, dividends credited.................................................  12,536 74
Borrowed m o n e y .........................................................................................  1 ,000 00
Undivided profits ...................................................................................... 2 ,273  45
Guaranty fund (as per section 392 o f Banking L a w ) .................. 5 ,400 00
Unearned or rebatable premium ..........................................................  4 ,183 35

$120,415 73

RECEIPTS
Cash on hand January 1, 1915..............................................................  $4,478 52
Dues credited to members.......................................................................  63,925 57
Money borrowed ....................................................................................... 5 ,000  00
M ortgages redeemed, foreclosed or transferred to real e sta te .. 17,550 00
Fees received ................................................................................................ 37 25
Fines received .............................................................................................  22 87
Interest r e ce iv e d .........................................................................................  5 ,697 16
Premium r e ce iv e d ....................................................................................... 1,467 00
Dividends retained on w ithdraw als.....................................................  59 60

$98,237 97

DISBURSEMENTS
Loaned on m ortgage..................................................................................... $26,300 00
Dues repaid on withdrawal, or applied on loans.............................  38,666 30
Paid matured shares ................................................................................  19,476 35
Dividends paid on withdrawal, or applied on loans......................  2 ,644 06
Paid borrowed money and prior m ortgages......................................  7 ,000 00
Paid interest on borrowed money and prior m ortgages.............. 154 44
Paid salaries and clerk h ire .....................................................................  869 50
Paid r e n t ......................................................................................................... 78 00
Paid banking department, exam ination............................................. 25 00
Paid banking department, assessment.................................................  9 04
Premium rebated ....................................................................................... 285 00
Office books and supplies.......................................................................... 36 55
Examination by members .......................................................................  3 00
Cash on hand December 31, 1915..........................................................  2 ,690  73

$98,237 97

Plan, permanent. Par value o f  shares, $100. Instalments are 15 cents 
weekly.

Shares in force January 1, 1915, 1,808% ; shares issued during the year, 
364; shares withdrawn during the year, 2 9 7 % ; shares in force, 1,874%. 
Borrowing members, 94, holding 1,176% shares; non-borrowing members, 401, 
holding 698 shares. Female shareholders, 189, holding 837 shares. Total 
dividends credited members during the year on instalment shares, $4,515.01; 
rate, 5 per cent.

No unpaid withdrawals. Amount o f shares matered during the year, $19,- 
467.35. Entrance fee, 25 cents per share. Operating expenses, as defined in 
section 390 o f  the Banking Law, incurred and paid during the year, $987.06. 
Unpaid, none.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



206 Report on Savings and Loan A ssociations

Premium plan, gross. Interest paid by borrowing members, 10 cents per 
share per week. Premium "paid by borrowing members, $9 per share.

Loans have been made m  M onroe county, New York State. Largest 
mortgage loan outstanding, $5,500. Mortgages in force in New York State, 
$117,075. No foreclosures during the year.

PROFIT LOAN ASSOCIATION
No. 448 Powers Block, Rochester, N. Y.

[Organized under Daw of 1851. Commenced business 1880]
Officers Names Post-office addresses

President..................... LEWIS H. GILBERT....................................  Rochester, N. Y.
Secretary.....................  WILLIAM J. TRIMBLE.............................  Rochester, N. Y.
Treasurer...................  JOHN H. ASHTON...................................... Rochester, N. Y.
Attorneys............ « . . .  GEO. & S. C. TRUESDALE.........................  Rochester, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $472,600 00
Contracts for the sale o f real estate.................................................... 9 ,757 16
Real estate ....................................................................................................  2 ,281 71
Cash on hand and in bank.....................................................................  23,311 63

$507,950 50

LIABILITIES
Due shareholders, d u e s ..............................................................................  $340,170 01
Due shareholders, dividends credited.................................................... 116,419 91
Undivided profits .......................................................................................  37,870 58
Guaranty fund (as per section 392 of Banking L a w ) ..................  13,490 00

$507,950 50

RECEIPTS
Cash on hand January 1, 1 9 1 5 ................................................................ $17,763 01
Dues credited to  members.......................................................................  138,831 87
Mortgages redeemed, foreclosed or transferred to real e s ta te .. 80,600 00
Fees received ................................................................................................  14 00
Fines received .............................................................................................. 80 00
Interest received .........................................................................................  20,047 66
Premium re ce iv e d .......................................................................................  9 ,403 64

$266,740 18

DISBURSEMENTS
Loaned on m o r tg a g e ................................................................................... $120,800 00
Dues repaid on withdrawal, or applied on loans........................... 107,526 52
Dividends paid on withdrawal, or applied on loans......................  10,552 63
Paid for real e s t a t e ................................................................................... 2 ,112  76
Paid salaries and elerk-hire.....................................................................  1 ,576 00
Paid advertising, printing and postage............................................. 130 70
Paid  rent ......................................................................................................  64 00
Paid repairs to  real estate.....................................................................  26 10
Paid taxes, insurance, e tc .......................................................................... 232 27
Paid banking department, exam ination...............................................  81 00
Paid banking department, assessment.................................................  33 57
Officers’ bonds .............................................................................................. 15 00
Attorney’s fees .......................................................................   178 00
Commission on real estate sa le............................................................... 100 00
Cash on hand December 31, 1915..........................................................  23,311 63

$266,740 18
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Flan, permanent. Far value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 7,056; shares issued during the year, 
2,004; shares withdrawn during the year, 1,209; shares in force, 7,851. Bor
rowing members, 158, holding 4,726 shares; non-borrowing members, 341, 
holding 3,125 shares. Female shareholders, 214, holding 2,208 shares. Total 
dividends credited members during the year on instalment shares, $23,290.85; 
rate, 6%  per cent.

N o unpaid withdrawals. Membership fee, 25 cents. Operating expenses, as 
defined in section 390 o f the Banking Taw, incurred and paid during the 
year, $1,785.70. Unpaid, none.

Fremium plan, premium-interest. Interest paid by borrowing members, 10 
cents per share per week. Fremium paid by borrowing members, 5 cents per 
share per week.

Loans have been made in Monroe county, New York State. Largest mort
gage loan outstanding, $12,000. Mortgages in force in New York State, 
$472,600. Two foreclosures during the year.

SECURITY LOAN ASSOCIATION
No. 448 Powers Building, Rochester, N. Y.

.[Organized under Law of 1861. Commenced business 1881]
Officers Names Post-office addresses

President..................... IBANK J. FLYNN....................................... Rochester, N. Y.
Secretary.....................  WILLIAM H. FARAGHBR.......................... Rochester, N. Y.
Treasurer...................  WILLIAM H. FARAGHER.......................... Rochester, N. Y.
Attorney.....................  GEORGE TRUE8DALE...............................  Rochester, N. Y.

ASSETS
Real estate ....................................................................................................  $11,600 00
Cash on hand and in bahk..................................................................... 562 13

$12,162 13

LIABILITIES
Due shareholders, d u e s .............................................................................. $4,762 43
Due shareholders, dividends credited...................................................  936 15
Prior mortgages .........................................................................................  4 ,800  00
Undivided profits ....................................................................................... 754 10
Guaranty fund (as per section 392 o f Banking L a w ) .................  909 45

$12,162 13

RECEIPTS
Cash on hand January 1, 1915..............................................................  $712 41
Fees received ...................................... .........................................................  1 50
Rent re ce iv e d ................................................................................................ 960 00

$1,673 91

DISBURSEMENTS
Paid interest on borrowed money and prior mortgages................ $288 00
Paid repairs to real estate..................................................................... 221 57
Paid taxes, insurance, e tc .........................................................................  544 85
Paid banking department, exam ination............................................  7 50
Paid banking department, assessment............................................... 1 87
Commission for collecting rents............................................................  47 99
Cash on hand December 31, 1915..............................................................  562 13

$1,673 91
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Plan, permanent. Par value o f shares, $105. Instalments are 10 cents, 15 
cents and 25 cents weekly.

Shares in force January 1, 1015, 118; shares issued during the year, none; 
shares withdrawn during the year, none; shares in force, 118. Borrowing 
members, none; non-borrowing members, 14, holding 118 shares. Female share
holders, 3, holding 11 shares. Am ount o f  filed and unpaid withdrawals 
December 31,1915, $4,726.43.

Membership fee, 25 cents. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $47.99. Unpaid, none.

Premium plan, gross. Interest paid by  borrowing members, 10 cents per 
share per week. Premium paid by borrowing members, $10 per share.

N o mortgage loans outstanding. N o foreclosures during the year.

TWENTIETH WARD CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

No. 341 Campbell street, Rochester, N. Y .

[Organized under Law of 1892. Commenced business 1896]
Officers Names Post-office addresses

President..................... HENRY A. MENSING....................  M l  Campbell Street.
Secretary..................... AUGUST J. DENTINGER............ 40 Home Place.
Treasurer...................  JOHN SEILER................................. M l  Campbell Street.
Attorney.....................  WILLIAM F. LOVE........................  Court House, Rochester.

ASSETS
Loans on bond and m ortgage............................. .....................................  $121,700 00
Cash on hand and in  bank.......................................................................  7 ,683 29
Advances for taxes, insurance, e tc ........... ............................................  20 25

$129,403 54

LIABILITIES
Due shareholders, d u e s ..............................................................................  $107,759 15
Due shareholders, dividends credited...................................................  13,691 80
Undivided profits ......................................................................................  5 ,913 09
Guaranty fund (as per section 392 of Banking L a w ) ................ 2 ,039 40

$129,403 54

RECEIPTS
Cash on hand January 1, 1915..............................................................  $7,719 03
Dues credited to mem bers.......................................................................  71,802 09
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 12,600 00
Fees received ................................................................................................  286 80
Fines received ...............................................................................    10 64
Interest re ce iv e d .........................................................................................  6 ,118 13
Premium r e ce iv e d .......................................................................................  1,694 58
Dividends retained on w ithdraw als...................................................... 2 68

$100,233 95

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $25,300 00
Dues repaid on withdrawal, or applied on  loans...........................  56,541 26
Paid matured shares ................................................................................  6 ,504  14
Dividends paid on withdrawal, or applied on loans......................  3 ,309 06
Paid salaries and clerk-hire...................................................................  730 00
Paid advertising, printing and postage...............................................  28 50
Paid rent ....................................................................................................  50 00
Paid banking department, exam ination............................................. 23 88
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Paid banking department, assessment............................................... $9 27
Advances lor  taxes, insurance, e tc ........................................................ 20 25
Check protector ......................................................................................... 34 30
Cash on hand December 31, 1915..........................................................  7 ,683 29

$100,233 95

Plan, permanent. Par value o f  shares, $100. Instalments are 10 cents 
and 25 cents weekly.

Shares in foree January 1, 1915, 5,140; shares issued during the year, 
1,504; shares withdrawn during the year, 1,252; shares in force, 5,392. Bor
rowing members, 93, holding 1,368 shares; non-borrowing members, 528, hold
ing 4,024 shares. Female shareholders, 229, holding 1,591 shares. Total 
dividends credited members during the year on instalment shares, $6,181.30; 
rate, 6 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, $6,- 
504.14. Entrance fee, 10 cents and 25 cents per share. Operating expenses, 
as defined in section 390 o f the Banking Law, incurred and paid during the 
year, $842.80. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
5 yB per cent. Premium paid by borrowing members, 3 cents per share per 
week.

Loans have been made in Monroe county, New York State. Largest m ort
gage loan outstanding, $5,200. M ortgages in force in New York State, $121,- 
700. N o foreclosures during the year.

UNION PERMANENT SAVINGS AND LOAN ASSOCIATION
No. 664 Clinton avenue, North, Rochester, N. Y.

| Organized under Law of 1861. Commenced business 1886]
Officers Names Post-office addresses

President..................... ROBERT SIEBERT.................  Rochester.
Secretary..................... EDWARD A. SHULTS............ 34 City Hall.
Treasurer...................  CHARLES NUNNOLD...............  ©04 Clinton Avenue, North.
Attorneys.....................  WERNER & HARRIS.............  Insurance Building.

ASSETS
Loans on bond and m ortgage................................................................  $52,640 00
Cash on hand and in bank.....................................................................  1,792 95

$54,432 95

LIABILITIES
Due shareholders, dues .........................................................................  $42,407 51
Due shareholders, dividends credited............................................... 8,551 58
Undivided profits ..................................................................................... 1 ,300 92
Guaranty fund (as per section 392 of Banking L a w )................ 985 82
Unearned or  rebataole prem ium ..........................................................  1,187 12

$54,432 95

RECEIPTS
Cash on hand January 1, 1915..............................................................  $61 72
Dues credited to  members.......................................................................  15,687 43
Mortgages redeemed, foreclosed or transferred to real e s ta te .. 4 ,800 00
Fees received .............................................................................................  36 40
Fines received .............................................................................................  2 02
Interest received .................    2 ,588 69
Premium received ..................................................................................... 427 50

$23,603 76
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DISBURSEMENTS
Loaned on mortgage ................................................................................. $9 ,500 00
Dues repaid on withdrawal, or applied on loans......................... 10,600 53
Dividends paid on withdrawal, or applied on loans....................  1, 038 83
Paid  salaries and elerk-hire...................................... .......................... , 370 00
Paid  advertising, printing and postage.............................................  19 55
Paid rent ....................................................................................................... 52 00
P aid  banking department, exam ination............................................. 15 00
Paid  banking department, assessment...............................................  4 40
Advances for taxes, insurance, e tc ........................................................  83 50
State lea g u e  dues and expenses..........................................................  28 00
M ortgage t a x ................................................................................................ 28 50
R oll book ....................................................................................................... 9 00
N otary’s fees ..............................................................................................  1 50
Cash on hand December 31, 1915..........................................................  1 ,792 95

$23,603 70

Plan, permanent. P ar value o f  shares, $100. Instalments are 10 cents 
weekly.

Shares in force January l ,  1915, 1,207; shares issued during the year, 
354; shares withdrawn during the year, 114; shares in  force, 1,447. Borrow 
ing members, 29, holding 531 shares; non-borrowing members, 139, holding 
910 shares. Female shareholders, 56, holding 371 shares. T otal dividends 
credited members during the year on  instalment shares, $2,035.18; rate, 
5 %  per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in  section 390 o f  the Banking Law, incurred and paid 
during the year, $480.05. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 5%  per cent. 
Premium paid by borrowing members, $4.50 per share.

Loans have been made in  M onroe county, New York State. Largest m ort
gage loan outstanding, $4,000. M ortgages in force in New Y ork  State, 
$52,640. N o foreclosures during the year.

UNITED PERMANENT SAYINGS AND LOAN ASSOCIATION
No. 510 Portland avenue, Rochester, N. Y .

[Organized under law s of 1851. Commenced business 1886J 
Officers Names Post-office addresses

President..................... PRANK D. FOLSOM
Secretary..................... LEO SPIEGEL...........
Treasurer...................  LOUIS KNAPP.........
Attorney.....................  JOHN B. K IL B Y ...

ASSETS
Loans on bond and m ortgage...........................
Cash on hand and in  bank.................................
Furniture and fixtures ......................................

130 Carter Street. 
5431 Bernard Street. 
Clifford Avenue. 
Powers Building.

$71,650 00 
1,687 31 

50 00

$73,387 31

LIABILITIES
Due shareholders, dues ............................................................................  $58,214 10
Due shareholders, dividends cred ited .................................................  11,831 15
Undivided profits .......................................................................................  1 ,192 00
Guaranty fund (as per section 392 o f  Banking l a w ) ................ 2 ,150  00

$73,387 31
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RECEIPTS
Cash on hand January 1, 1915..............................................................  $2,192 57
Dues credited to mem bers.......................................................................  29,603 00
M ortgages redeemed, foreclosed or transferred to real estate. 8 ,050 00
Fees received .............................................................................................  22 70
Fines received ...........................................................................................  6 10
Interest re ce iv e d .........................................................................................  3 ,278 50
Premium r e ce iv e d ....................................................................................... 861 55

$44,114 42

DISBURSEMENTS
Loaned on mortgage ................................................................................  $13,300 00
Dues repaid on withdrawal, or applied on loans......................... 27,223 34
Dividends paid on withdrawal or applied on loans....................  1,338 80
Paid salaries and clerk-hire...................................................................  448 00
Paid advertising, printing and postage............................................. 55 10
Paid rent ......................................................................................................  25 00
Paid banking department, exam ination............................................. 23 01
Paid banking department, assessment............................................... 5 86
Officers’ bonds .............................................................................................  8 00
Cash on hand December 31, 1915.......................................................... 1,687 31

$44,114 42

Plan, permanent. Par value of shares, $100 and $200. Instalments are 
10 cents and 25 cents weekly.

Shares in force January 1, 1915, 1,361; shares issued during the year, 227; 
shares withdrawn during the year, 186; shares in force, 1,402. Borrowing 
members, 42, holding 373 shares; non-borrowing members, 223, holding 1,029 
shares. Female shareholders, 98, holding 457 shares. Total dividends 
credited members during the year on instalment shares, $3,516.85; rate, 7 
per cent.

No unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $528.10. Unpaid, none.

Premium plan, instalment. Interest paid by borrrowing members, 5%  
per cent. Premium paid by borrowing members, 5 cents per $200 share per 
week.

Loans have been made in Monroe county, New York State. Largest m ort
gage loan outstanding, $3,600. Mortgages in force in New York State, 
$71,650. No foreclosures during the year.

WADSWORTH DIME BANKING AID AND LOAN ASSOCIATION
No. 576 Hudson avenue, Rochester, N. Y.

[Organized under Law of 1851. Commenced business 1887]
Officers Names Post-office addresses

President.....................
Secretary.....................
Treasurer...................

HENRY J. SIMMRLINK.
GEORGE STURMER-----
JOSEPH F. RIBSTEIN.

196 Hudson Avenue. 
964 Clifford Avenue.
16 Exchange PI. Bldg.

ASSETS
Loans on bond and m ortgage................................................................  $62,400 00
Cash on hand and in  bank.............................................,.........................  2 ,299 32
Furniture and fixtures.............................................................................. 40 00

$64,739 32
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LIABILITIES
Due shareholders, dues ............................................................................  $53,921 80
Due shareholders, dividends credited.................................................  5 ,354  00
Undivided profits ............................. .........................................................  2 ,463  52
Guaranty fund (as per section 392 o f Banking L a w ) ..................  3 ,000 00

$64,739 32

RECEIPTS
Cash on hand January 1, 1915.................................................  $598 37
Dues credited to  mem bers.......................................................... 18,120 65
M ortgages redeemed, foreclosed or transferred to  real estate. 9 ,400 00
Fees received ................................................................................................  23 70
Interest r e c e iv e d ............................................................................ 2 ,955  25
Premium re ce iv e d .......................................................................... 1 ,500 75

$32,598 72

DISBURSEMENTS
Loaned on m ortgage................................................................................... $9 ,700 00
Dues repaid on withdrawal, o r  applied on loans...........................  16,820 20
Dividends paid on withdrawal, or applied on loans......................  1 ,856 65
Cash dividends paid on income and accumulative prepaid

s h a re s ..........................................................................................................  1,278 50
Paid salaries and clerk-hire...................................................................  494 35
Paid banking department, assessment...............................................  5 45
S a f e ................................................................................................................... 144 25
Cash on hand December 31, 1915 ........................................................  2 ,299  32

$32,598 72

Plan, permanent. Par value o f  shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 1,386; shares issued during the year, 237; 
shares withdrawn during the year, 398; shares in force, 1,225. "Borrowing 
members, 32, holding 624 shares, non-borrowing members, 85, holding 601 
shares. Female shareholders, 34, holding 277 shares. Total dividends credited 
members during the year on instalment shares $2,396.15; rate, 8 per cent. 
Total dividends credited or paid in cash to  members during the year on 
other shares, $1,278.50; rate, 6 per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in Section 390 o f  the Banking Law, incurred and paid 
during the year, $638.60. Unpaid, none.

Premium plan, instalment. Interest paid bv borrowing members, 5%  per 
cent. Premium paid by borrowing members, 5 cents per share per week.

Loans have been made in M onroe county, New Y ork State. Largest m ort
gage loan outstanding, $4,500. M ortgages in force in New Y ork State, $62,- 
400. N o foreclosures during the year.

THE WESTERN SAVINGS AND LOAN ASSOCIATION
No. 232 Pierpont street, Rochester, N. Y.

[Organized under Law of 1892. Commenced business 1894]
Officers Names Post-office addresses

Vice-President
Secretary........
Treasurer.. . .  
Attorney.........

THOMAS A. SMYTH
E. C. STEPHENS-------
E. C. STEPH EN S.... 
RICHARD E. WHITE

Rochester, N. Y. 
Rochester, N. Y. 
Rochester, N. Y. 
Rochester, N. Y.

ASSETS
...................................................... $577 71Cash on hand and in bank

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N assau County 218

LIABILITIES
Undivided profits ....................................................................................... $377 48
W ithdrawal certificates ...........................................................................  42 33
Interest reserved ....................................................................................... 157 88

$577 71

RECEIPTS
Cash on hand January 1, 1915..............................................................  $560 29
Interest r e c e iv e d .........................................................................................  22 42

$582 71

DISBURSEMENTS
Paid banking department, exam ination............................................. $5 00
Cash on hand December 31, 1915..........................................................  577 71

$582 71

Plan, serial. Par value o f shares, $100. Instalments are 15 cents, 50 cents 
and $1 monthly.

Shares in force January 1, 1915, none; shares issued during the year, none; 
shares withdrawn during the year, none; shares in force, none.

No unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, none. Unpaid, none.

No mortgage loans outstanding. N o foreclosures during the year.

NASSAU COUNTY
HEMPSTEAD CO-OPERATIVE BUILDING AND LOAN ASSOCIATION

No. 68 Main street, Hempstead, N. Y.
[Organized under Law-, o f 1851. Commenced business 188#]

Officers Names Post-office addresses
President..................... S. ALONZO SMITH..................................... Hempstead, N..Y.
Secretary..................... GEORGE H. BAUKNEY............................  Hempstead, N. Y.
Treasurer.................... WILLIAM PLYBR..................................... Hempstead, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $203,640 00
Loans on shares .........................................................................................  14,042 00
Cash on hand and in bank.......................................................................  16,116 66

Installments due and unpaid .....................................  #2,113 00
Interest, premiums, fees and fines due and unpaid.. 1,281 80

$233,798 66

LIABILITIES
Due shareholders, dues ...................................................................... $182,182 00
Due shareholders, dividends credited.................................................... 40,139 92
Undivided profits ....................................................................................... 7 ,365 79
Guaranty fund ( as per section 392 o f Banking L a w ) .................. 4 ,090 95
Special d e p o s its ...........................................................................................  20 00

$233,798 66

RECEIPTS
Cash on hand January 1, 1915..............................................................  $15,844 87
Dues credited t o  members.......................................................................  34,469 00
Money borrowed .........................................................................................  1 ,200 00
Mortgages redeemed, foreclosed or transferred to real estate .. 21,600 00 
Loans on shares repaid ..............................................................................  11,232 00

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



214 Report on Savings and Loan A ssociations

Fees received ..............................................................................................  $69 00
Fines received .............................................................................................. 539 20
Interest received .......................................................................................  11,825 82
Premium received .......................................................................................  1,181 90
.Dividends retained on withdrawals ...................................................  1,081 46
Special d e p o s its ...........................................................................................  80 00
Apportioned profits ..................................................................................  101 50

$99,224 75

DISBURSEMENTS
Loaned on m o r tg a g e ................................................................................... $38,200 00
Loaned on shares .......................................................................................  11,250 00
Dues repaid on withdrawal, o r  applied on loans........................... 23,780 00
Dividends paid on withdrawal, or applied on loans......................  7 ,534 56
Cash dividends paid on income and accumulative prepaid

sh a res ........................................................................................................... 86 00
Paid borrowed money and prior m ortgages......................................  1,200 00
Paid interest on borrowed money and prior m ortgages.............. 8 75
Paid salaries and clerk-hire...................................................................  610 00
Paid advertising, printing and postage............................................. 25 88
Paid r e n t ........................................................................................................  60 00
Paid banking department, exam ination............................................. 56 90
Paid banking department, assessment.................................................  16 44
Officers’ bonds .............................................................................................. 5 00
State League dues .....................................................................................  7 00
Appraisers’  fees .........................................................................................  105 00
B o o k s ................................................................................................................ 162 56
Cash on hand December 31, 1915..........................................................  16,116 66

$99,224 75

Plan, serial. Par value o f  shares, $200 and $240. Instalment are $1 
monthly.

Shares in force January 1, 1915, 2,701; shares issued during the year, 516; 
shares withdrawn during the year, 353; shares in force, 2,864. Borrowing 
members, 131, holding 931 shares; non-borrowing members, 354, holding 
1,933 shares. Female shareholders, 139, holding 755 shares. Total dividends 
credited members during the year on instalment shares, $11,621.54; rate, 
6%  per cent. Total dividends credited or paid in cash to  members during the 
year on other shares, $86; rate, 4 per cent.

N o unpaid withdrawals. Membership fee, $1. Operating expenses, as 
defined in section 390 o f the Banking Law, incurred and paid during the 
year, $975.44. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5 per cent, 
and 6 per cent. Premium paid by borrowing members, 1 per cent.

Loans have been made in Nassau county, New Y ork State. Largest m ort
gage loan outstanding, $5,000. M ortgages in force in New York State, $203,- 
640. No foreclosures during the year.

PORT WASHINGTON BUILDING AND LOAN ASSOCIATION OF QUEENS
COUNTY, N. Y .

No. 277 Main street, P ort W ashington, N. ¥.

(Organized under Law of 1861. Commenced business 1891]
Officers Names Post-office addresses

President..................... CHARLES F. LEW IS......................  Port Washington. N. Y.
Secretary.....................  CHARLES E. HYDE......................... Port Washington, N. Y.
Treasurer...................  ALFRED C. BAYLBS......................  Port Washington, N. Y.
Attorney...................... ALLEN PERCY BAXTER................  Port Washington, N. Y.
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ASSETS
Loans on bond a,nd m ortgage................................................................. $168,900 00
Loans on s h a r e s .........................................................................................  2 ,760  00
Cash on hand and in bank.......................................................................  16,040 14
Furniture and fix tu r e s ..............................................................................  190 17

$187,890 31

LIABILITIES
Due shareholders, dues.............................................................................. $144,392 00
Due shareholders, dividends cred ited......... .........................................  32,640 18
Balance to  be paid borrowers on m ortgage loans........................... 900 00
Undivided profits ....................................................................................... 5 ,458 74
Guaranty fund (as per section 392 o f Banking L a w ) .................. 4 ,499 39

$187, 890 31

RECEIPTS
Cash on hand January 1, 1915..............................................................  $10,685 43
Dues credited to  members.......................................................................  33,598 00
Money borrowed .........................................................................................  5 ,000 00
Mortgages redeemed, foreclosed or transferred to real e s ta te .. .  20,600 00
Loans on shares repaid ............................................................................ 1 ,000 00
Fees received ................................................................................................ 45 00
Fines received .............................................................................................. 166 49
Interest received ....................................................................................... 9 ,225 46
Premium re ce iv e d .......................................................................................  2 ,794 98
Dividends retained on w ithdrawals.....................................................  364 69

$83,480 05

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $20,300 00
Loaned on shares ....................................................................................... 800 00
Dues repaid on withdrawal, or applied on loans.............................  5 ,682 00
Paid matured shares ................................................................................  23,733 44
Dividends paid on withdrawal, or applied on loans......................  911 67
Paid borrowed money and prior m ortgages......................................  14,600 00
Paid interest on borrowed money and prior m ortgages................ 398 65
Paid salaries and clerk-hire...................................................................  660 00
Paid advertising, printing and postage............................................... 66 93
Paid rent ....................................................................................................... 75 00
Paid banking department, exam ination............................................. 53 81
Paid banking department, assessment............................................... 13 96
State League d u e s ....................................................................................... 5 50
Special deposits r e tu r n e d .......................................................................  94 49
Legal f e e s ......................................................................................................  7 54
Internal revenue stam ps............................................................................ 1 92
Burglary insurance ..................................................................................  25 00
C a b in e t ............................................................................................................ 10 00
Cash on hand December 31, 1915..........................................................  16,040 14

$83,480 05

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 2,617; shares issued during the year, 494; 

shares withdrawn during the year, 268; shares in force, 2,843. Borrowing 
members, 60, holding 624 shares; non-borrowing members, 232, holding 2,219 
shares. Female shareholders, 123, holding 1,162 shares. Total dividends 
credited members during the year on instalment shares, $11,006.31; rate 
6 9 /10  per cent.
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N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$23,733.44. Membership fee, $1. Operating expenses, as defined in  section 
390 o f  the Banking Law, incurred and paid during the year, $834.35. Unpaid, 
none.

Premium plan, instalment. Interest paid by borrowing members, 5  per 
cent. Premium paid by borrowing members, 35 cents per share per month.

Loans have been m ade in  Nassau eounty, New Y ork  State. Largest m ort
gage loan outstanding, $7,000. M ortgages in force in New Y ork  State, 
$168,900. N o foreclosures during the year.

ROCKVILLE CENTRE SAVINGS AND LOAN ASSOCIATION
No. 76 V illage avenue, Rockville Centre, N . Y .

[Organized under Law o f 1851. Commenced business 1889]
Officers Fames Post-office addresses

President...................  BEVILLO N. BULSON......................  Roekville Centre, N. Y.
Secretary.....................  NELLIE P. O’NEILL......................... Rockville Centre, N. Y.
Treasurer...................  WILLIAM H. CONNELL...................  Rockville Centre, N. Y.
Attorneys..................... HOOL1Y & WILSON........................ Rockville Centre, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $24,090 00
Loans on shares............................................................................................  3, 345 00
Cash on hand and in bank .....................................................................  2 ,0 59  46

$29,494 46

LIABILITIES
Due shareholders, dues............................................................................  $19,430 44
Due shareholders, dividends credited.................................................... 7, 731 38
Undivided profits .......................................................................................  532 64
Guaranty fund (as per section 392 o f Banking L a w ) ................  1 ,800  00

$29,494 46

RECEIPTS
Cash on hand January 1, 1915............................................................. $5,447 87
Dues credited to  members .....................................................................  4 ,358  63
Loans on shares repaid............................................................................... 2 ,0 00  00
Fees re ce iv e d ................................................................    2 00
Interest re ce iv e d .......................................................................................... 1 ,505 10
Premium received .....................................................................................  196 20

$13,509 80

DISBURSEMENTS
Loaned on m ortgage...................................................................................  $7 ,090  00
Loaned on  shares.........................................................................................  3 ,925  00
Dues repaid on withdrawal, or applied on loans......................... 243 37
Dividends paid on withdrawal, or applied on loans....................  25 24
Paid  salaries and clerk-hire...................................................................  100 00
Paid  advertising, printing and postage............................................. 1 7 5
P aid  rent ....................................................................................................... 35 00
P aid  banking department, exam ination.............................................  27 13
Paid  banking department, assessment.................................................. 2 85
Cash on hand December 31, 1915..........................................................  2 ,0 59  46

$13,509 80
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Plan, permanent. Par value o f shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1916, 309; shares issued during the year, 26; 

shares withdrawn during the year, 10; shares in force, 324. Borrowing mem
bers, 10, holding 136 shares; non-borrowing members, 38, holding 189 shares. 
Female shareholders, 22, holding 176 shares. T otal dividends credited mem
bers during the year on instalment shares, $1,698.47; rate 6 per cent, and 8 
per cent.

N o unpaid withdrawals. Membership fee, $1. Operating expenses, as 
defined in  section 390 o f  the Banking la w , incurred and paid during the year, 
$136.76. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by borrowing members, 18 cents per share per month.

Loans have been made in Nassau county, New York State. Largest m ort
gage loan outstanding, $4,500. M ortgages in force in New York State, ^4 ,090 . 
N o foreclosures during the year.

NEW YORK COUNTY
AMERICAN CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 147 la s t  125th street, New York, N. Y.
[Organized under Law of 1887. Commenced business 1888. Reorganized under

Laws of 1894]
Officers Names Post-office addresses

President. 
Secretary. 
Treasurer. 
Attorney.

DANIEL O’BRIEN...............
ARCHIBALD W. McEWlAN
GEORGE J. ELLIOTT____
MARTIN S. COHEN............

63 East 126th Street. 
2161 Bathgate Avenue. 
Ridgefield Park, N. J. 
362 Broadway.

ASSETS
Loans on bond and m ortgage............................. ................................... $57, 732 54
Loans on shares .........................................................................................  3 ,619  00
Shares o f Land Bank o f State o f New Y ork .................................... 1, 000 00
Cash on hand and in bank.......................................................................  3,472 52
Furniture and fixtures ............................................................................  41 05

$65,859 11

LIABILITIES
Due shareholders, d u e s ............................................................................ $50,981 50
Due shareholders, dividends credited.................................................  3 ,926 65
Borrowed m o n e y .........................................................................................  3 ,904 94
Undivided profits .......................................................................................  1, 876 88
Guaranty fund (as per section 392 of Banking L a w ) ..................  1 ,869 00
Advances by Land B ank ........................................................................  3, 000 00
M aturity fund ............................................................................................ 285 14
Deposit on loans .......................................................................................  15 00

$65,859 11

RECEIPTS
Cash on hand January 1, 1915............................. ................................. $669 02
Dues credited to members.......................................................................  15,685 18
Money borrowed .........................................................................................  7 0 0 0 0
Mortgages redeemed, foreclosed or transferred to real e s ta te .. 5 ,028 84
Loans on shares repaid ............................................................................ 1 ,513 00
Fines r e ce iv e d .............................................................................................. 1 02
Interest received .......................................................................................  3 ,483  11
Rent received ...............    50 00
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Advances by Land B ank..........................................................................  $3,000 00
M etropolitan League ................................................................................. 15 00

$30,145 17

DISBURSEMENTS
Loaned on m ortgage................................................................................... $12,350 00
Loaned on shares.......................................................................................... 1 ,473 00
Dues repaid on withdrawal, or applied on loans...........................  6 ,014 18
Paid  matured shares.................. ................................................................  1,961 29
Dividends paid on withdrawal, or applied on loans.......................  562 27
€ash  dividends paid on income and accumulative prepaid shares 671 39
Paid borrowed money and prior m ortgages......................................  1, 025 00
Paid interest on borrowed money and prior m ortgages................ 291 95
Paid salaries and clerk-hire...................................................................  200 00
Paid advertising, printing and postage...............................................  36 75
Paid rent ..................................................................................................... 240 '00
Paid banking department, exam ination............................................. 16 35
Paid banking department, assessment...............................................  4 88
State League dues .....................................................................................  9 00
Shares o f Land B ank................................................................................. 1 ,000  00
Dividends on matured shares................................................................. 87 *2
Special deposit ...........................................................................    50 00
Attorney’s fees ....................................................•......................................  31 37
Office exp en ses ..............................................................................................  48 00
Cash on hand December 31, 1915..........................................................  3 ,472 52

$30,145 17

Plan, permanent. Par value o f shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1 ,101% ; shares issued during the year 337; 

shares withdrawn during the year, 138; shares in force, 1,300%. Borrowing 
members, 29, holding 206%  shares; non-borrowing members, 146, holding 1,094 
shares. Female shareholders, 39, holding 195 shares. Total dividends cred
ited members during the year on instalment shares, $1,296.67; rate 5 per cent. 
T otal dividends credited or paid in cash to members during the year on other 
shares, $828.32; rate 5 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$1,961.29. Operating expenses, as defined in section 300 o f the Banking Law, 
incurred and paid during the year, $515.12. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Bronx, Kings, New York, Queens, Richmond and 
Westchester counties, New Y ork State and in New Jersey. Largest mortgage 
loan outstanding, $3,800. M ortgages in force in New York State, $38,979. 
No foreclosures during the year.

BANK CLERKS* CO-OPERATIYE BUILDING AND LOAN ASSOCIATION 
OP NEW YORK CITY

No. 26 Broadway, New York, N. Y.
{Organized under Law of 1851. Commenced business 1890]

Officers Names Post-office addresses
President.....................  WILLIAM 3. NEVIUS..............  S. Orange, N. 3.
Financial Secretary.. CHARLES S, GAUBERT..........  Box 23, Sta. W, Brooklyn.
Treasurer...................  WILLIAM H. JUDSON.............. 26 Broadway.
Attorney.....................  HERBERT REEVES.....................  55 Liberty Street.

ASSETS
Loans on bond and mortgage 
Loans on shares.......................

$904,490 00 
73,931 00
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Shares o f Land Bank o f State o f  New Y ork .................................... $6,000 00
Real estate ..................................................................................................  8 ,100  00
Cash on hand and in bank.....................................................................  56,780 11
Advances for taxes, insurance, e tc ........................................................ 695 35
Interest accrued .........................................................................................  4 ,896 99

Installments due and unpaid.....................................  $1,228 00
Interest, premiums, fees and fines due and unpaid.. 998 21

$1, 054, 902 45

L IA B IL IT IE S
Due shareholders, dues .......................................................................... $837,267 00
Due shareholders, dividends credited.................................................... 128,488 10
Balance to be paid borrowers on mortgage loans......................... 33 ,470 00
Borrowed money .......................................................................................  30 ,000 00
Undivided profits .......................................................................................  3, 065 81
Guaranty fund (as per section 392 o f  Banking L a w ).................. 22,000 00
Special deposits .........................................................................................  578 54
Advance payments ..................................................................................... 43 00

$1,054,902 45

R ECEIPTS
Cash on hand January 1, 1915.....................    $26,379 78
Dues credited to members.....................................................................  215,310 00
Money borrowed .........................................................................................  30, 000 00
Mortgages redeemed, foreclosed or transferred to real estate. .  89, 800 00
Loans on shares repaid............................................................................  60,340 00
Real estate so ld ...........................................................................................  866 68
Fees received ................................................................................................  2 50
Fines received .............................................................................................. 187 10
Interest received .......................................................................................  52,981 37
Rent received .............................................................................................. 112 43
Dividends retained on w ithdraw als...................................................  1,784 89
Advances repaid .........................................................................................  944 07
Call loan repaid ............................................................................................ 25 ,000 00
Special deposits .........................................................................................  2, 778 23
Advance payments .....................................................................................  57 00
Suspense ......................................................................................................... 989 27

$507,533 32

DISBURSEMENTS
Loaned on mortgage ................................................................................  $166,100 00
Loaned on shares.........................................................................................  57, 988 00
Dues repaid on withdrawal, or applied on loans........................... 128,267 00
Paid matured shares..................................................................................  57,800 00
Dividends paid on withdrawal, or applied on loans....................  14, 580 02
Cash dividends paid on income and accumulative prepaid shares 5, 813 95
Paid for real estate................................................................................... 3 ,362 59
Paid salaries and clerk-hire................................................................... 3, 300 00
Paid advertising, printing and postage............................................. 644 99
Paid repairs to real estate.....................................................................  236 95
Paid taxes, insurance, e tc .......................................................................  175 43
Paid banking department, exam ination............................................. 78 10
Paid banking department, assessment...............................................  68 02
Officers’ bonds .............................  84 00
Advances for taxes, insurance, e tc ........................................................  279 19
Shares o f  Land B ank................................................................................  6 ,000  00
Special d e p o s its .................    2 ,426  30
Suspense ....................................................................................................... 989 27
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Advance p a y m e n ts .....................................................................................  $213 27
W ithdrawals in e s e r o w ..............................................................................  1,381 15
Directors .......................................................................................................  735 00
A uditors .........................................................................................................  75 00
General expenses .......................................................................................  145 80
Cash on hand December 31, 1915........................................................  56 ,789 i l

$507, 533 32

Plan, serial. Par value o f  shares, S|SOO. Instalments are $1 monthly.
Shares in force January 1, 1915, 16,930% ; shares issued during the year, 

6,168; shares withdrawn during the year, 4 ,349% ; shares in  force, 18,749. 
Borrowing members, 235, holding 4,308 shares; non-borrowing members, 2,081, 
holding 14,441 shares. Female shareholders, 703, holding 4,684%  shares. 
Total dividends credited members during the year on instalment shares, $40,- 
832.24; rate 5 %  per cent. Total dividends credited or paid in cash to  mem
bers during the year on other shares, $5,813.95; rate 5 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$57,800. Operating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $4,984.88. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Kings, Nassau, New York, Queens, Richmond, 
Rockland, Suffolk and Westchester counties, New Y ork State and in  Connecti
cut and New Jersey. Largest mortgage loan outstanding, $12,000. M ort
gages in force in New York State, $378,890. One foreclosure during the year.

BANKERS* LOAN AND INVESTMENT COMPANY
Nos. 63 and 65 W all street, New York, N. Y .

{Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President..................... CLARENCE W. CLARK....................  63 and 65 Wall Street.
Secretary..................... JOHN C. TEN EYCK......................... 63 and 65 Wall Street.
Treasurer..................... ALBERT B. VOORHXS....................... 63 and 65 Wall Street.
Attorney.....................  JOHN C. TEN EYCK........................... 63 and 65 Wall Street.

ASSETS
Loans on bond and m ortgage...........................................
Loans on shares......................................................................
Stocks and bonds...................................................................
Shares o f  Land Bank o f  State o f  New Y o rk ............
Contracts for the sale o f real estate.............................
Real estate .......................................................................... ..
Cash on hand and in bank.............................................
Furniture and fixtures.................... ...................................
Interest, premium, fees and fines due and unpaid
Advances fo r  taxes, insurance, e tc ..................................
Due from  agents .................................................................
Suspense ............................................... .................................
B ills receivable .....................................................................
J u d g m e n t................ ................................................................

$853,904 65

$141, 809 24 
3,142 02 
5,235 00 
3 ,0 00  00 
5,219 68 

672, 822 02 
12,395 71 
4 ,288 36 
3,263 44 

24 60 
63 37 

2 ,077 21 
75 00 

489 00

L IA B IL IT IE S
Due shareholders, dues............................................................................  $708,577 87
Due shareholders, dividends credited.................................................  9 ,220  81
Balance to  be paid borrowers on m ortgage loans.........................  5 ,639  75
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Prior mortgages ......................................................................................... $40,700 00
Borrowed money ....................................................................................... 37,500 00
Undivided profits ............................................................ •......................  13, 885 88
Guaranty fund (as per section 302 o f Banking L a w ) ..................  8 ,658 66
Interest payable .........................................................................................  1 ,235 18
Insurance reserve ....................................................................................... 9 ,954  85
Reserved for taxes...........................................................    178 20
Bills payable ................................................................................................ 798 60
Underlying mortgage on real estate......................................................  17,500 00
M iscellaneous......................................................................................    54 85

$853,904 65

RECEIPTS
Cash on hand January 1, 1915........................................................... $4, 571 23
Dues credited to members.......................................................................  19,393 91
Prior mortgages .........................................................................................  11,500 00
Money borrowed .........................................................................................  13, 000 00
M ortgages redeemed, foreclosed or transferred to real estate. .  50,502 48
Loans on shares repaid ..............................................................................  784 80
Real e s t a t e ....................................................................................................  7, 514 11
Fees re ce iv e d ...........................................................    72 50
Fines received ...........................................................................................  5  16
Interest received .......................................................................................  5 ,890  62
Premium re ce iv e d .......................................................................................  6 ,176  60
Rent received .............................................................................................. 3 2 ,1 ®  38
Dividends retained on w ithdraw als...................................................  22 74
Advances repaid .........................................................................................  247 42
Contracts for sale o f real estate............................................................  483 41
Real estate expenses returned................................................................. 1 ,308 82
A g e n ts .............................................................................................................  4, 799 57
Insurance reserve .......................................................................................  1,292 24
Guaranty fund ............................................................................................ 256 61
Suspense.........................................................................................................  9, 466 69
Bills re ce iv a b le ..........................................   312 00
C on tra ct.......................................................................................................... 164* 93
.Profit and loss .............................................................................................. 1,429 37
Expenses returned ..................................................................................... 364 20
M iscellaneous................................................................................................  1, 479 00

$173,203 79

DISBURSEMENTS
Loaned on m ortgage.................................................................................  $32,167 34
Loaned on shares...................................... ................................................... 1, 642 40
Dues repaid on withdrawal, or applied on loans.............................  8 ,958 08
Paid matured shares................................................................................... 1,526 41
Dividends paid on withdrawal, or applied on loans....................  979 80
Cash dividends paid on income and accumulative prepaid

sh a re s ..........................................................................................................  16,689 36
Paid borrowed money and prior m ortgages......................................  25,000 00
Paid interest on borrowed money and prior m ortgages................ 7, 357 57
Paid for real estate................................................................................... 4 ,508 09
Paid salaries and elerk-hire...................................................................  8 ,191 49
Paid advertising, printing and postage...............................................  1 ,945 21
Paid rent ....................................................................................................... 975 00
Paid repairs to real estate.....................................................................  8 ,001 48
Paid taxes, insurance, e tc ............................................   11,711 15
Paid banking department, examination ........................................  1 1 7 7 5
Paid banking department, assessment.................................................  61 43
Oflieers’ bonds ...........................................................................................    40 00
Advances for taxes, insurance, e t c . ...................................................... 203 72
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Shares o f  Land B ank ................................................................................. $3 ,000 00
Contracts for real estate sold .................................................................  2, 700 00
A g e n ts ...................................... .......................................................................  4, 829 58
Insurance reserve .......................................................................................  51 78
Suspense.......................................................................................................... I I ,  426 30
Bills receivable ............................................................................................ 12 OO
J u d gm en t........................................................................................................ 489 00
C on tra ct .........................................................................................    500 00
Furniture and fixtures..............................................................................  648 38
Profit and loss ..............................................................................................  697 78
Miscellaneous accounts ............................................................................  1,652 83
Legal expenses ............................................................................................ 2 ,653  21
Sundry ex p en ses .......................................................................................... 2 ,070  94
Cash on hand December 31, 1915......... . ..............................................  12,395 71

$173,203 79

Plan, permanent. Par value o f  shares, $100. Instalments are 25, 40, 50 and 
70 cents and $1 monthly.

Shares in force January 1, 1915, 9 ,153% ; shares issued during the year, 
1,032; shares withdrawn during the year, 1,008% ; shares in force, 9,177. 
Borrowing members, 32, holding 989 shares; non-borrowing members, 651, 
holding 8,188 shares. 'Female shareholders, 445, holding 3,806% shares. Total 
dividends credited members during the year on instalment shares, $2,034.35 ; 
rate, 6 per cent. Total dividends credited or paid in cash to  members during 
the year on other shares, $11,200.41; rate %  per cent.; 4 %  per cent, to  6 
per cent.

Am ount o f  filed and unpaid withdrawals December 31, 1915, $500. Am ount 
o f shares matured during the year, $1,526.41. Entrance fee, 25 cents per 
share. Operating expenses, as defined in  section 390 o f the Banking Law, 
incurred and paid during the year, $13,041.51. Unpaid none.

Premium plan, instalment. Interest and premium paid by  borrowing mem
bers, 50 cents to  66% cents per share per month.

Loans have been made in Bronx, Kings, New York and Westchester counties, 
New Y ork  State, and in  Texas and Virginia. Largest mortgage loan out
standing, $7,000. M ortgages in force in New Y ork State, $117,341.59. N o 
foreclosures during the year.

BROADWAY DRY GOODS CO-OPERATIVE BUILDING AND LOAN 
ASSOCIATION

e /o  H. B. Claflin Corp., 224 Church street, New York, N. Y.

[Organized under Law of 1851. Commenced business 1888]
Officers Names Post-office addresses

President.
Secretary.
Treasurer.
Attorney.

H. C. PLACE.. 
J. G. CA R Y L... 
L. L. PARR, Ja 
W. L. DURACK

Sea Cliff, L. I.
5443 Locust St., Phila., Pa. 
Brooklyn, N. Y.
215 Montague St., Brooklyn.

ASSETS
Loans on bond and m ortgage.................................................................  $9,350 00
Loans on shares............................................................................................  968 00
Real e s ta te .....................................................................................................  3, 450 00
Cash on hand and in bank...................................... ............................... 2, 711 20
Interest, premium, fees and fines due and unpaid......................... 15 90

$16,495 10
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LIABILITIES
Due shareholders, dues.......................................... ................................... $12, 525 22
Due shareholders, dividends credited...................................................  3,016 69
Guaranty fund (as per section 392 o f Banking L a w ) ................ 947 19
Suspense account .......................................................................................  6  00

$16,495 10
RECEIPTS ===============

Cash on hand January 1, 1915..............................................................  $127 84
Dues credited to  members.......................................................................  3,186 60
Money borrowed .........................................................................................  1, 500 00
Mortgages redeemed, foreclosed or transferred to real e s ta te .. 10,250 00
Loans on shares r e p a id ............................................................................ 200 00
Fines received .............................................................................................. 43 13
Interest re ce iv e d .........................................................................................  1,215 60
Premiums re ce iv e d ..................................................................................... 240 90
Bent rece iv ed ................................................................................................  20 00
Advances r e p a id .................................   185 03
Insurance refunded ................................................................................... 11 44

$16,980 54
DISBURSEMENTS ........ ....—...•.........

Loaned on shares.........................................................................................  $680 00
Dues repaid on withdrawal, or applied on loans.............................  9 ,065 63
Dividends paid on withdrawal, or applied on loans....................  679 41
Cash dividends paid on income and accumulative prepaid

sh a re s .......................................................................................................... 142 62
Paid borrowed money and prior m ortgages......................................  2 ,500  00
Paid interest on borrowed money and prior m ortgages...........  61 76
Paid salaries and clerk-hire.....................................................................  385 62
Paid advertising, printing and postage...............................................  30 60
Paid rent ......................................................................................................  240 00
Paid repairs to real estate.....................................................................  64 27
Paid taxes, insurance, e tc .......................................................................  90 27
Paid banking department, exam ination............................................. 19 60
Paid banking department, assessment...............................................  2 7 3
Officers’ b o n d s .............................................................................................. 20 00
Advances for taxes, insurance, e tc ........................................................  48 96
Attorney’s fees ............................................................................................ 199 18
Sundry expenses .........................................................................................  38 70
Cash on hand December 31, 1915........................................................  2, 711 20

$16,980 54

Plan, serial. Par value of shares, $100 and $250. Instalments are 40 
cents and $1 monthly.

Shares in force January 1, 1915, 543; shares issued during the year, 5 ; 
shares withdrawn during the year, 125; shares in force, 423. Borrowing 
members, 4, holding 86 shares; non-borrowing members 46, holding' 337 
shares. No record o f  female shareholders. Total dividends credited or 
paid in cash to  members during the year on other shares, $142.62; rate, 
2%  per cent.

Am ount o f  filed and unpaid withdrawals December 31, 1915, $4,931.46. 
Operating expenses, as defined in section 390 o f the Banking Law, incurred 
and paid during the year, $714.92. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 6 per 
cent. Premium paid by borrowing members, 10 cents and 25 cents per share 
per month.

Loans have been made in Queens county, New York State, and in New Jersey 
Largest mortgage loan outstanding, $3,700. M ortgages in force in New York 
State, $7,550. N o foreclosures during the year.
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CALIFORNIA PERFUME COMPANY EMPLOYEES' SAVINGS AND LOAN
ASSOCIATION

No. 31 Park place, New York, N. Y .

[Organized under Law o f 1914. Commenced business 1915]
Officers Names Post-office addresses

President.....................  A. D. HENDERSON
Secretary..................... A. 1 . W ILLIAM S...
Treasurer...................  WM. SCHEELE..........

31 Paris Place. 
31 Park Place. 
31 Park Place.

ASSETS
Stocks and bonds.......................................................................................... $5,272 50
Cash on hand and in bank.....................................................................  154 40

$5,426 99

LIABILITIES
Due shareholders, dues..............................................................................  $5 ,254 00
Due shareholders, dividends credited.................................................... 164 75
G uaran tj fund (as per section 392 o f Banking L a w ) ................ 8 24

$5,426 99

RECEIPTS
Dues credited to  members...............................  ...................................... $5 ,619 00
Fines re c e iv e d ..............................................................................................  3 48
Interest re ce iv e d .......................................................................................... 44 18
D on a tion .........................................................................................................  193 29

$5,859 95

DISBURSEMENTS
Dues repaid on withdrawals, or applied on loans......................... $365 00
Paid advertising, printing and postage...............................................  40 55
Paid r e n t ......................................................................................................... 5  00
S ecu rities ........................................................................................................ 6 ,240  66
Legal expenses ............................................................................................ 52 50
Sundry ex p en ses .......................................................................................... 1 75
Cash on hand December 31, 1915........................................................  154 49

$5, 859 95

Plan, serial. Par value o f shares, $100. Instalments are $1 monthly.
Shares in force January 1, 1915, none; shares issued during the year, 530; 

shares withdrawn during the year, 61; shares in force, 469. Borrowing mem
bers, none; non-borrowing members, 90, holding 469 shares. Female share
holders, 43, holding 194 shares. T otal dividends credited members during 
the year on instalment shares, $164.75; rate 6 per cent.

Operating expenses, as defined in section 390 o f  the Banking Law, incurred 
and paid during the year, $47.30. Unpaid, none.

N o  loans have been made.

CITIZENS' SAVING AND LOAN ASSOCIATION OF NEW YORK CITY
N o 215 iWtest 125th street, New York, N. Y .

[Organized under Law of 18®1. Commenced business 1869]
Officers Names Post-office addresses

President....................  WILMORE ANWAY.............................  141 Broadway.
Secretary....................  B. M. CUTLER...................................... 56> Pine Street.
Treasurer...................  GUSTAVUS BEHAHN......................... 420 West 130th Street.
Attorney...................... WILMORE ANWAY.............................  141 Broadway.
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ASSETS
Loans on bond and m ortgage................................................................. $65, 439 57
Loans on  shares...........................................................................................  2 ,6 05  00
R eal e s ta te ....................................................................................................  2 ,182  21
Cash on hand and in  bank .......................................................................  6,771 71
F urniture and fixtures..............................................................................  300 00

$77,298 49

LIABILITIES
Due shareholders, dues..............................................................................  $69,903 32
Due shareholders, dividends cred ited .....................................................  3 ,902 38
U ndivided profits ....................................................................................... 1, 545 81
G uaranty fund (as per section 302 o f B anking L a w )..................  1 ,945  97
E xch ange........................................................................................................  1 01

$77,208 49

RECEIPTS
Cash on hand January 1, 1915..............................................................  $1 ,510  20
Dues credited to  m em bers.......................................................................  19, 336 6a
M ortgages redeem ed, foreclosed or transferred to  real e s ta te ... 11, 500 00
Loans on shares repaid ..............................................................................  600 00
Real estate so ld ...........................................................................................  320 00
Interest received .......................................................................................  3, 915 50
Prem ium  re ce iv e d .......................................................................................  425 45
D ividends credited ..................................................................................... 1,268 75
G uaranty fund ................................................    163 70

$39,040 29

DISBURSEMENTS
Loaned on  m ortgage ................................................................................  $5,750 00
Loaned on shares.........................................................................................  580 00
Dues repaid on w ithdraw al, or applied on loan s......................... 20 ,133  67
D ividends paid on w ithdraw al, or applied on loan s....................  1,221 48
Cash dividends paid on incom e and accum ulative prepaid

sh a res ..........................................................................................................  1,985 87
Paid fo r real estate..................................................................................... 90 32
Paid salaries and clerk -h ire...................................................................  660 00
Paid advertising, printing and postage...............................................  1 1 596
Paid rent ....................................................................................................... 182 24
P aid banking departm ent, exam ination ............................................. 19 50
P aid banking departm ent, assessm ent............................................... 6 53
P rofit and loss, guaranty fu n d ............................................................  163 70
P rofit and loss, dividends.......................................................................... 1, 208 75
E xch ange........................................................................................................  1 44
Sundry ex p en ses .........................................................................................  89 12
Cash on hand Decem ber 31, 1915..........................................................  6 ,771 71

$39,040 29

P lan , perm anent. Par value o f shares, $250. Instalm ents are 50 cents 
weekly.

Shares in  force January 1, 1915, 696; shares issued during the year, 55; 
shares w ithdraw n during the year, 144; shares in  force, # 7 . Borrow ing 
mem bers, 33, holding 152 shares; non-borrow ing mem bers, 119, holding 455 
shares. Fem ale shareholders, 35, holding 94 shares. T otal dividends credited 
members during the year on instalm ent shares, $1,268.75; rate, 4%  per cent. 
T otal dividends credited or paid in  cash to  members during the year on other 
shares, $1,985.87; rate, 4%  per cent.

8
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N o unpaid w ithdraw als. O perating expenses, as defined In section  390 o f 
the Banking Law , incurred ana paid during the year, $1,047.32. U npaid none.

•Premium plan, instalm ent. In terest paid by borrow ing m em bers, 5%  P®r 
cent, and 6 per cent. Prem ium  paid  by borrow ing m em bers, 5 cents per share 
per week.

Loans have been m ade in  K ings, New Y ork , Queens, R ockland and W est
chester counties, New Y ork  S ta le, and in  New Jersey. L argest m ortgage 
loan  outstanding, $4,000. M ortgages in  force in  New Y ork  State, $28,430.57. 
N o forclosures during the year.

THE CO-OPERATIVE BUILDING BANK
N os. 23 and 25 E ast Tw enty-sixth street, New Y ork , N . Y .
[Organized under Law o f 1851. Commenced business 1890]

Officers Names Post-office addresses
Vice-President............  HANSON CAYGILL...............  82 Beaver Street.
Secretary..................... ROBERT B. WALDO...............  23 and 25 Bast 26th Street.
Treasurer...................  CHARLES L. HEINS.............  Glen Ridge, N. J.
Attorneys................. MAOKELAR & GBRBRAOHT 43 Cedar Street.

ASSETS
Loans on bond and m ortgage................................
Loans on shares........................................................
Shares o f Land iBank o f State o f New Y ork
C ontracts for the sale o f real estate................
R eal e s ta te .................................................................
Cash on  hand and in  bank ..................................
F urniture and fixtu res...........................................
Advances for taxes, insurance, e tc ....................

$136,472 29

$9,000 00 
3, 755 00 
1,000 00 
8 ,1 30  83 

111,228 45 
2 ,2 14  53 

100 00 
34 48

LIABILITIES
D ue shareholders, d u e s .............................................................................  $50,195 03
Due shareholders, m atured shares........................................................  31 ,043  40
D ue shareholders, dividends cred ited .................................................... 19 ,620 82
P rior m ortgages .........................................................................................  26 ,000  00
U ndivided profits .......................................................................................  5 ,0 9 0  54
G uaranty fund (as per section 392 o f Banking L a w )................  3 ,6 1 3  50

$135,472 29

RECEIPTS
Cash on hand January 1, 1915............................................................  $6 ,506  02
Dues credited to  m em bers.................................................   120 50
M ortgages redeem ed, forclosed or transferred to  real e s ta te .. .  1 ,855  00
Loans on  shares rep aid ..............................................................................  3 ,0 6 0  00
R eal estate so ld ............................................................................................ 1,521 06
Fines received ............................................................................................ 25 48
Interest re ce iv e d .........................................................................................  1 ,378 65
Prem ium s received ............................    413 92
R ent received .............................................................................................. 2 ,5 0 6  05
Advances repaid .........................................................................................  155 87
R eal estate con tracts................................................................................. 613 94
P rofit and lo ss ..............................................................................................  39 41

$18,204 90

DISBURSEMENTS
Dues repaid on w ithdraw al, or applied on loan s............................. $3 ,64 6  67
D ividends paid  on w ithdraw al, o r applied on loan s....................... 969 06
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P aid borrow ed m oney and prior m ortgages......................................  $2 ,000  00
P aid in terest on borrow ed m oney and p rior m ortgages................ 1, $75 00
P aid salaries and clerk -h ire.....................................................................  1 ,762 $5
P aid  advertising, printing and postage...............................................  55 00
P aid  r e n t ....................................................................................................... 67$ $4
P aid repairs to  real estate.......................................................................  1 ,568  90
P aid taxes, insurance, e tc .......................................................................... 908 4$
P aid banking departm ent, exam ination...............................................  48 85
P aid  banking departm ent, assessm ent...............................................  1 1 8 3
Advances fo r  taxes, insurance, e tc ........................................................ $8 98
Shares o f la n d  B ank................................................................................  1 ,000  00
R eal estate con tracts................................................................................  108 i3
R eal estate expenses....................................................................    29 99
Loss on real estate..................................................................................... 476 06
Legal expenses ............................................................................................ 1 ,046 23
Individual a cco u n ts ................................................................................... 39 41
Sundry ex p en ses .........................................................................................  142 64
Cash on hand Decem ber 31, 1915..........................................................  2 ,2 14  53

$18,204 90

Plan, perm anent. P ar value o f shares, $100. Instalm ents are 12 cents 
w eekly; 10 cents to  $1 m onthly.

Shares in  force January 1, 1915, 2,972; shares issued during the year, none; 
shares w ithdraw n during the year, 69 ; shares in  force, 2,903. B orrow ing 
mem bers, 22, holding 210 shares; non-borrow ing mem bers, 297, holding 2,693 
shares. Fem ale shareholders, 89, holding 519 shares.

Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, $19,322.15. 
M em bership fee, $1 per member or 25 rants per share. O perating expenses, 
as defined in  section 390 o f the Banking Law , incurred and paid during the 
year, $2,633.33. U npaid, none.

Prem ium  plan , prem ium -interest. In terest paid by borrow ing mem bers, 5%  
per cent, and 6 per cent. Prem ium  paid by borrow ing mem bers, 1% per cent.

Loans have been made in A lbany, K ings, Orange, U lster and W estchester 
counties, New Y ork  State, and in  C onnecticut, Pennsylvania and Rhode Island. 
Largest m ortgage loan outstanding, $2,800. M ortgages in  force in New Y ork 
State, $8,200. One foreclosure during the year.

CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION OF NEW YORK
N o. 14 B ible H ouse, New Y ork, N . Y .

[Organized under Law o f 1851. Commenced business 1888]
Officers Names Post-office addresses

President.......................  CHARLES STUART FOLSOM....  14 Bible House.
Secretary.......................  ARTHUR 6 . HOLBROOK......................  14 Bible House.
Treasurer......................  WILFRED M. THOMPSON..........  14 Bible House.
Attorneys..................... AUSTIN & McKOWON..........................  50 Church Street.

ASSETS
Loans on bond and m ortgage......................................
Loans on shares.................................................................
Shares o f Land Bank o f State o f New Y ork .........
Cash on hand and in  bank ...........................................
Furniture and fixtu res...................................................
Interest, prem ium , fees and fines due and unpaid 
Advances fo r  taxes, insurance, e tc .............................

$166,429 96

$139,459 00 
15, 304 25 
10,000 00 

804 21 
1 00 

864 56 
5 94

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



228 R epoet on Savings and Loan A ssociations

LIABILITIES
Due shareholders, dues..............................................................................  $129,053 80
Balance to  be paid borrow ers on m ortgage loan s............................  18 04
Borrow ed m o n e y .........................................................................................  24, 870 00
U ndivided profits .......................................................................................  4 ,915  74
G uaranty fund (as per section 392 o f Banking L a w ).................... 6 ,5 00  00
A ppraisal and exam ination fees............................................................  987 03
S uspense.......................................................................................................... 85 35

$106,429 96

RECEIPTS
Cash on hand January 1, 1 9 4 5 ............................................................. $845 15
Dues credited to  m em bers............................................................ .. 55 ,172 20
M oney b o rro w e d .......................................................................................... 39 ,970  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 10,000 00
Loans on  shares rep aid ..............................................................................  696 00
Fees re ce iv e d ................................................................................................  41 00
Interest re ce iv e d .........................................................................................  6 ,9 79  52
Prem ium  re ce iv e d .......................................................................................  48 96
B uilding loan con tracts............................................................................  7, 350 00
A ppraisal and exam ination fees............................................................  1 ,200  00
M etropolitan  League ................................................................................. 25 00

$122,327 83

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $54,050 00
Loaned on shares.........................................................................................  344 00
Dues repaid on w ithdraw al, or applied on loan s.............................  17 ,456 32
Cash dividends paid on incom e and accum ulative prepaid

sh a re s ..........................................................................................................  4, OOO 25
P aid  borrow ed m oney and prior m ortgages......................................  21, 800 00
P aid  interest on borrow ed m oney and prior m ortgages................  416 45
P aid  salaries and elerk*hire.....................................................................  399 84
P aid  advertising, printing and postage...............................................  147 49
P aid  r e n t ....................................................................................................... 500 00
P aid  banking departm ent, exam ination ............................................. 291 75
P aid  banking departm ent, assessm ent.................................................  8 99
Officers’  b o n d s ..............................................................................................  20  00
State and M etropolitan League dues.................................................... 11 25
Shares o f Land B ank................................................................................. 10, 000 00
B uilding loan  con tracts.......................................................................   9 ,831  96
D iv id en d s........................................................................................................ 1 ,278 23
A ppraisal and exam ination fees............................................................. 878 65
D irectors’  fees ..............................................................................................  300 00
A u diting .......................................................................................................... 33 90
Interest refunded .......................................................................................  3 00
Fees refunded ..............................................................................................  3  00
Internal revenue .......................................................................................  6  94
F x ch an ge........................................................................................................  60
Telephone ....................................................................................................... 3 00
Cash on hand December 31, 1915..........................................................  804 21

$122, 327 83

P lan , perm anent. P ar value o f shares, $100. Instalm ents are 10 cents 
w eekly or 43%  cents m onthly.

Shares in  force January 1, 1915, 3,012; shares issued during the year, 
2 ,6 05 % ; shares w ithdraw n during the year, 1,211; shares in  force , 4,406% . 
B orrow ing m em bers, 39, holding 1,583%  shares; non-borrow ing m em bers, 233,
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holding 2,823 shares. Fem ale shareholders, 122, holding 2,181 shares. T otal 
dividends credited mem bers during the year on instalm ent shares, $1,254.11; 
rate, 5 per cent. T ota l dividends credited or paid in  cash to  m em bers during 
the year on other shares, $4,024.37; rate, 4 per cent, and 5 per cent.

N o unpaid w ithdraw als. M em bership fee $1.00. O perating expenses, as 
defined in  section  390 o f the Banking Law , incurred and paid during the year, 
$1,404.23. U npaid, none.

Prem ium  plan, instalm ent. In terest paid by borrow ing m em bers, 6 per 
cent. N o prem ium  charged.

Loans have been made in  B ronx, K ings, New Y ork , Queens, Richm ond and 
W estchester counties, New Y ork State, and in New Jersey. L argest m ortgage 
loan  outstanding, $30,000. M ortgages in  force  in  New Y ork S tate, $118,150. 
N o foreclosures during the year.

EDGEHILL CO-OPERATIYE SAVINGS AND LOAN ASSOCIATION
N o. 37 L iberty street, New Y ork, N . Y .

[Organized under Law of 1909. Commenced business 1909]
Officers Names Post-office addresses

President....................  ELIAS M. JOHNSON................................  Spuyten Duyvil.
Secretary..................... ALPHEUS H . FAVOUR..........................  37 Liberty Street.
Treasurer...................  GILBERT H. JOHNSEN........................  Spuyten Duyvil.

ASSETS
Loans on bond and m ortgage................................................................... $33,000 00
Loans on  shares............................................................................................  45 00
Pash on hand and in  bank........................................................................ 955 26

$34, 000 26

LIABILITIES
Due shareholders, du es..............................................................................  $30,416 94
Due shareholders, dividends cred ited ...................................................  2 ,604  88
U ndivided profits .......................................................................................  362 45
G uaranty fund (as per section 392 o f B anking L a w )................  540 99
Unearned o r rebatable prem ium ............................................................  75 00

$34, 000 26

RECEIPTS
Cash on hand January 1, 1915............................................................... $1 ,075  18
Dues credited to  m em bers.......................................................................  2, 696 69
Loans on shares rep aid ..............................................................................  300 00
Interest re ce iv e d .........................................................................................  2, 075 84
D ividends retained on w ithdraw als...................................................... 8 96

$6,156 67

DISBURSEMENTS
Dues repaid on w ithdraw al, or applied on  loan s.............................  $4 ,088 00
D ividends paid on w ithdraw al, or applied on loan s....................  120 66
Cash dividends paid  on incom e and accum ulative prepaid

sh a res ..........................................................................................................  723 74
Paid salaries and clerk -h ire...................................................................  240 00
P aid advertising, printing and postage...............................................  12 57
P aid  banking departm ent, exam ination ............................................. 13 00
Pjdd banking departm ent, assessm ent.................................................  3 44
Cash on hand Decem ber 31, 1915..........................................................  955 26

$6,156 67
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P lan , perm anent. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1 ,1015 , 566% ; shares issued during the year, n one; 

shares w ithdraw n during the year, 4 4 ; shares in  force, 522%. B orrow ing 
m em bers, 5, holding 181 shares; non-borrow ing mem bers, 66, holding 341% 
shares. Fem ale shareholders, 22, holding 119% shares. T ota l dividends 
credited members during the year on instalm ent shares, $873.45; rate, 5 
per cent. T ota l dividends credited or paid in  cash to  mem bers during the 
year on other shares, $7251.74; rate, 5  per cent.

N o unpaid w ithdraw als. Entrance fee, 10 cents per share. O perating 
expenses, as defined in  section  390 o f the Banking Law , incurred and paid 
during the year, $252.57. 'Unpaid, none.

.Prem ium  plan , gross. In terest paid  by borrow ing m em bers, 5 %  per cent, 
and 9  per cent. N o prem ium  charged.

Loans have been m ade in  B ronx county, New Y ork State. L argest m ort
gage loan  outstanding, $15,000. M ortgages in  force in  New Y ork  State, 
$33,000. N o foreclosures during the year.

THE FIRST B0HEMIAN-SLAV0NIC CO-OPERATIVE SAYINGS AND 
LOAN ASSOCIATION

*No. 420 E ast Seventy-Arst street, New Y ork , N . Y .

[Organized under Law o f 1894.
Officers

P resident... 
Secretary.. .  
Treasurer... 
A ttorney.. . .

Names
THOMAS CAPBK 
VACLAV VBSELY
JAN STANHK-----
THOMAS CAPBK ..

Commenced business 1890]
Post-office addresses

............................  1429 fir s t  Avenue.

............................  419 B. K!d Street.

............................  3®8> Bast 72d Street.

............................  1929 fir s t  Avenue.

ASSETS
Loans on bond and m ortgage......... .......................................................  $13 ,000 00
Loans on shares............................................................................................  1 ,556 00
Cash on  hand and in b a n k ....................................................................... 772, 91
Furniture and fixtu res..............................................................................  26 84
In terest, prem ium , fees and fines due and u npaid......................... 272 95

$15,628 70

LIABILITIES
Due shareholders, d u e s ............................................................................  $14,643 25
U ndivided profits .......................................................................................  374 45
G uaranty fund (as per section 392 o f Banking L a w )..................  611 00

$15,628 70

BBCBIPTS
Cash on hand January 1, 1915............................................................... $2 ,173  10
Dues credited to  m em bers........................................................................ 2 ,597  75
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 2 ,1 0 0  00
Loans on shares rep aid ............................................................................  1 ,048  00
Fees re ce iv e d ................................................................................................  13 00
Fines re ce iv e d .............................................................................................  25 20
In terest received .......................................................................................  905 96
T ransfer f e e ................................................................................................... 3  00

$8, 866 00

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $3 ,50 0  00
Loaned on shares.........................................................................................  454 00
Dues repaid on w ithdraw al, or applied on  loa n s...........................  1 ,633  00
P aid  m atured s h a r e s .............................................................................. .. 1 ,672  00
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Cash dividends paid on incom e and accum ulative prepaid shares $673 89
P aid salaries and clerk -h ire.....................................................................  126 60
P aid advertising, prin ting and postage............................................  2 30
Paid rent ......................................................................................................  13 00
P aid banking departm ent, exam ination ............................................  16 25
P aid banking departm ent, assessm ent...............................................  2 1 5
Cash on hand Decem ber 31, 1915.......................................................... 772 91

$8,866 00

Plan, perm anent. P ar value o f shares, $200. Instalm ents are 25 cents 
weekly.

Shares in  force January 1, 1915, 202 ; shares issued during the year, 13; 
shares w ithdraw n during the year, 2 8 ; shares in  force, 187. Sorrow ing mem
bers, 13, holding 46 shares; non-borrow ing m em bers, 36, holding 141 shares. 
Fem ale shareholders, 23, holding 93 shares. T otal dividends credited mem
bers during the year on instalm ent shares, $745.89; rate, 62 cents per share.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $209. 
M em bership fee, $1. O perating expenses, as defined in  section 390 o f  the 
Banking Law, incurred and paid during the year, $141.80. U npaid, none.

N o prem ium  plan. Interest paid by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been made in  B ronx, K ings and Queens counties, New Y ork 
State. Largest m ortgage loan outstanding, $5,500. M ortgages in  force in 
New Y ork State, $13,000. N o foreclosures during the year.

THE FRANKLIN SOCIETY FOR HOME BUILDING AND SAVINGS
N o. 38 P ark Row , New Y ork, N. Y .

[Organized under Law o f 1851. Commenced business 1888]
Officers Names Post-office addresses

President....................
Vice-President and

Manager.................
Secretary-Treasurer. 
Attorney.....................

CHARLES O’C. HBNNESSY.
HENRY A. TH EIS...................
GILBERT IA.OYD.....................
PRANK H. HENNESSY........

Hackensack, N. J.
Haworth, N. J.
55 Ocean Avenue, Brooklyn. 
38 Park Row.

ASSETS
Loans on bond and m ortgage................................................................. $1 ,767 ,266  77
Loans on shares .........................................................................................  5 ,678  66
Shares o f Land Bank o f State o f New Y ork ........... ................... ... 1, 000 00
C ontracts fo r the sale o f real estate...................................................  96 ,436  92
R eal estate ..................................................................................................  152,040 66
Cash on hand and in  bank .....................................................................  49 ,093  97
Furniture and fixtu res..............................................................................  1, 571 03
Advances fo r taxes, insurance, e tc ........................................................  593 57
Interest accrued ......................................................................................... 3 ,500  00
A ccounts receivable ................................................................................... 122 50
D eposits w ith  C ourt o f Chancery, N ew Jersey...............................  5, MO 00

$2,082 ,604  08

LIABILITIES
Due shareholders, dues and dividends............................................... $1 ,910 ,630  57
Balance to  be paid borrow ers on m ortgage loan s.........................•. 28, 488 00
Borrow ed m oney ................................................................................ .. 65 ,000  00
U ndivided profits ....................................................................................... 41 ,972 13
G uaranty fund (as per section 392 o f Banking L a w )................  35,000 00
Individual accounts ................................................... .......................... 1 ,513 38

$2, <382,604 08
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RECEIPTS
Cash on hand January 1, 1915............................................................... $52,100 43
■Dues and dividends credited to  m em bers..........................................  732, 330 05
M oney borrow ed .........................................................................................  200,000 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .  298,525 00
Loans on  shares rep aid ............................................................................  25 ,579 64
H eal estate so ld ............................................................................................ 70,008 27
Interest re ce iv e d .......................................................................................... 108, 305 68
Advances repaid .......................................................................................... 1,301 51
Individual accounts ...................................................................................  21, 574 15
R eal estate c o n tra c ts ................................................................................. 39,557 59
Loss charged to  reserve fund collected .................................................  70  97
A ttorn ey and appraisers’ fe e s .................................................................  3 ,759  35
R eal estate p rofits .......................................................................................  3 ,397  53
D raw ing papers and record in g ............................................................... 1 ,033 88
M iscellaneous profits ................................................................................  80 64

$1,617, 684 69

DISBURSEMENTS
Loaned on  m ortgage...................................................................................  $349,611 67
Loaned on shares.........................................................................................  15,544 55
Dues repaid on w ithdraw al, or applied on loan s.............................  734, 348 45
D ividends credited .....................................................................................  76,247 22
Cash dividends paid on incom e and accum ulative prepaid shares 2, 046 50
P aid  borrow ed m oney and prior m ortgages......................................  243,000 00
P aid  interest on borrow ed m oney and prior m ortgages.............. 3 ,0 70  64
P aid  fo r  real estate.....................................................................................  46, 799 50
P aid  salaries and clerk -h ire...................................................................  9 ,4 26  50
P aid advertising, printing and postage.............................................  4 ,5 94  97
P aid rent ....................................................................................................... 4 ,1 00  00
P aid repairs to  real esta te.....................................................................  %  387 90
P aid  taxes, insurance, e tc ........................................................................ 5 ,901  56
P aid  banking departm ent, exam ination........... ................................. 172 00
P aid banking departm ent, assessm ent.................................................  145 26
Advances fo r  taxes, insurance, e tc ..........................................   538 33
R eal estate con tracts................................................................................. 35 ,209  02
Individual accounts ............................... ................................................... 25 ,305  63
lo sse s  charged to  guaranty fu n d ..........................................................  723 54
Shares o f Land B ank................................................................................. 1, 000 00
A ttorney and appraisers’  fees............................................................... 5, 809 35
A u diting .........................................................................................................  300 00
Telephone ....................................................................................................... 327 38
Sundry expenses .........................................................................................  1 ,980  07
Cash on hand Decem ber 31, 1915 ..........................................................  49 ,093 97

$1, 617, 084 69

Plan, perm anent. Par value o f shares, $100.
Shares in  force January 1, 1915, 138,963; shares issued during the year, 

38,344; shares w ithdraw n during the year, 30,217; shares in  force, 147,000. 
B orrow ing mem bers, 757, holding 14,445 shares ; non-borrow ing mem bers, 5,702, 
h olding 132,645 shares. N o record o f fem ale shareholders. T otal dividends 
credited or paid in cash to  mem bers during the year, $78,293.72; rate, 4 per 
cent, and 4%  per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section 390 o f 
the B anking Law , incurred and paid during the year, $20,729.62. O perating 
expenses, as defined in  section 390 o f the B anking Law , incurred during the 
year and rem aining unpaid, $250.

N o prem ium  plan. In terest paid by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.
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Loans have been m ade in  K ings, N assau, New Y ork, Queens, R ichm ond, 
R ockland, Suffolk and W estchester counties, New Y ork  State and in  New 
Jersey. la rg e s t m ortgage loan outstanding, $16,000. M ortgages in  force in 
New Y ork State, $408,273.53. Four foreclosures during the year.

THE GERMAN-AMERICAN BUILDING AND LOAN ASSOCIATION OF THE 
CITY OF NEW YORK

N o. 1 Third avenue, New Y ork, N. Y.
[ Organized under Law o f 1851. Commenced business 1880]

Officers Names Post-office addresses
President..................... IRVING W. DIMELOW............ 52 Wall Street.
Secretary.....................  HENRY G. ECKHOIW............ 412 E. 18th Street, R’klyn.
Treasurer...................  E. W. W IESER......................... 108 Park Row.
Attorney.....................  IRVING W. DIMELOW............ 52 Wall Street.

ASSETS
Loans on bond and m ortgage........................................
Loans on shares.................................................................
Shares o f Land Bank o f State o f New Y ork ............
C ontracts for the sale o f real estate.........................
Real e s ta te ..........................................................................
Cash on hand and in  bank.............................................
Furniture and fixtu res...................................................
In terest, prem ium , fees and fines due and unpaid
Advances for taxes, insurance, e tc .............................
Special deposits ...............................................................

$166,717 09

$118,010 91 
1, 01O 00 
1,000 00 
6,221 78 

35,433 96 
3 ,636  48 

300 00 
30 73 

103 53 
69 70

LIABILITIES
Due shareholders, dues..............................................................................  $135,688 95
Due shareholders, dividends cred ited .................................................  19,882 43
P rior m ortgages .........................................................................................  3, 300 00
U ndivided profits .......................................................................................  4, 337 07
Guaranty fund (as per section 392 o f Banking L a w )................ 3, 508 64

$166,717 09

RECEIPTS
Cash on hand January 1, 1915............................................................... $6,248 59
Dues credited to  m em bers.....................................................................  33, 627 30
M oney borrow ed .........................................................................................  12, 750 00
M ortgages redeem ed, foreclosed or transferred to  real estate. .  16,756 62
Loans on shares rep aid ............................................................................  3, 550 00
Fines received .............................................................................................. 90 47
Interest received .........................................................................................  6 ,9 95  76
Prem ium  re ce iv e d .......................................................................................  1, 447 18
R ent received .............................................................................................. 1, 801 32
D ividends retained on w ithdraw als...................................................... 185 08
Advances repaid .........................................................................................  260 32
Real estate con tracts................................................................................  2 ,546  00
Special deposits .........................................................................................  1 ,145  30

$87,403 94

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $12,410 30
Loaned on shares .......................................................................................  2, 780 00
Dues repaid on w ithdraw al, or applied on loans.............................  29 ,118  42
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D ividends paid  on w ithdraw al, or applied on loans....................  $6 ,069  13
Cash dividends paid  on incom e and accum ulative prepaid shares 708 75
P aid  borrow ed m oney and p rior m ortgages....................................  20 ,250  00
P aid  in terest on borrow ed m oney and prior m ortgages................  173 75
P aid  fo r  real estate................................................................................... 5 ,724  42
P aid  salaries and clerk -h ire...................................................................  1,503 00
P aid  advertising, prin ting and postage.............................................  102 30
P aid  rent .......................................................................................................  210 00
P aid  repairs to  real estate...................................................................... 083 99
P aid  taxes, insurance, e tc ........................................................................ 544 42
P aid  banking departm ent, exam ination .............................................  45 55
P aid  banking departm ent, assessm ent...............................................  13 04
Advances fo r taxes, insurance, e tc ........................................................  427 23
R eal estate con tracts...................................................................................  4*13 92
Special deposits ..........................................................................................  1 ,207 50
Shares o f Land B ank..........................................................   1 ,000  00
F ixtu res .........................................................................................................  14 00
Jan itor ...........................................................................................................  30 00
Office expenses ............................................................................................  34 69
M iscellaneous expenses ............................................................................  153 05
Cash on  hand Decem ber 31, 1915 ........................................................  3 ,036  48

$87,403  94

P lan , seria l and perm anent. P ar value o f shares, $100. Instalm ents are 
10 cento w eekly; $1 m onthly.

Shares in  force January 1 ,1915 , 3,000; shares issued du rin g  the year, 249 ; 
shares w ithdraw n during the year, 540 ; shares in  force, 2,709. B orrow ing 
m em bers, 54, holding 954 shares; non-borrow ing m em bers, 244, holding 1,755 
shares. Fem ale shareholders, 64, holding 260 shares. T ota l dividends credited 
m em bers during the year on instalm ent shares, $5,951-88; rate, 5 per cent. 
T ota l dividends credited or paid in  cash to  m em bers during the year on other 
shares, $708.75; rate, 5  per cent.

N o unpaid w ithdraw als. O perating expenses, a s defined in  section  390 o f 
th e B anking Law , incurred and paid during the year, $2,197.02. U npaid, none. 
Prem ium  plan, prem ium -interest. In terest paid  by borrow ing mem bers, 6 per 
cent. Prem ium  paid by borrow ing mem bers, 10 cento per share per week.

Loans have been m ade in  B ronx, K ings, New Y ork, R ichm ond and W est
chester counties, New Y ork State and in  New Jersey. Largest m ortgage loan 
outstanding, $6,500. M ortgages in  force in  New Y ork State, $105,110. N o 
foreclosures during the year.

GREENWICH BUILDING AND LOAN ASSOCIATION
N o. 21 E ast Fourteenth street, New Y ork , N . Y .

[ Organized under Law o f 1851. Commenced business 1880]
Officers Names Post-office addresses

President..................... JOHN F. CLEARY...................................  630 Hudson Street.
Secretary..................... T. CONROY................................................ 227 Henry Street.
Treasurer...................  M. C. F. CLEARY................................... 630 Hudson Street.
Attorney...................... JAMES A. SPEER...................................  44 W all Street.

ASSETS
Loans on bond and m ortgage.................................................................  $6 ,009  00
-Loans on  shares................ .........................................................................  500 84
Cash on hand and in  bank...................................................................... 802 90
F urniture and fixtures............................................................................... 75 00
Interest, prem ium , fees and fines due and u npaid......................... 106 66
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L IA B IL IT IE S
Due shareholders, dues..............................................................................  $5,216 80
Due shareholders, dividends cred ited .................................................  1,349 23
G uaranty fund (as per section 392 o f Banking L a w )....................  35ft 52
Suspense account ................................................................................... 558 85

$7,484 40
R ECEIPTS = = = = = = = = =

Gash on hand January 1, 1915...............................................................• $1,021 19
Dues credited to  m em bers.......................................................................  935 80
Fines received ............................................................................................ 32 62
Interest and prem ium  received............................................................. 491 12

• D ividends retained on  w ithdraw als...................................................  33 19

$2, 513 92
DISBURSEM ENTS ....... ■'....=.. ... - ' =

Loaned on shares.........................................................................................  $250 00
Dues repaid on w ithdraw al, or applied on loan s......................... 1 ,014  20
D ividends paid  on w ithdraw al, or applied on loan s....................  248 44
P aid  salaries and clerk -h ire...................................................................  20 00
P aid  advertising, prin ting and postage............................................. 15 10
P aid  rent ....................................................................................................... 120 00
Paid banking departm ent, exam ination ...............................................  9 7 5
P aid  banking departm ent, assessm ent..............................................   1 53
Officers’  bonds .................................    20 00
M oving s a f e ..........................    12 00
Cash on hand Decem ber 31, 1915........................................................ 802 90

$2, 513 92

Plan, serial. P ar value o f shares, $200 and $250. Instalm ents are 20 cents 
and 25 cents w eekly.

Shares in  force January 1, 1915, 127; shares issued during the year, 1ft; 
shares w ithdraw n during the year, 2 1 ; shares in  force, 125. B orrow ing mem
bers, 1, holding 24 shares; non-borrow ing mem bers, 25, holding 101 shares. 
Fem ale shareholders, 14, holding 54 shares. T ota l dividends credited members 
during the year on instalm ent shares, $319.13; rate, 5%  per emit. T otal d iv i
dends credited o r paid  in  cash to  m em bers during the year on other shares, 
$21.49; rate, 4  per cent.

No unpaid w ithdraw als. O perating expenses, as defined in  section 390 o f the 
Banking Law , incurred and paid  during the year, $187.10. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing m em bers, 6 per cent. 
Prem ium  paid by borrow ing mem bers, 2  per cent.

Loans have been m ade in  New Jersey. L argest m ortgage loan outstanding, 
$6,000. N o m ortgages in  force in  New Y ork State. N o foreclosures during 
the year.

HARLEM RIVER BUILDING LOAN AND SAVINGS ASSOCIATON
407 E ast 'Forty-seventh street, N ew Y ork , N . Y .

[Organized under Law o f 1851. Commenced business 1891]
Officers Names Post-office addresses

President......................  FRED D IE T Z.........................................  407 E ast 47th Street.
Secretary......................  AUGUSTUS W . BUGGELN.................  3112 Webster Avenue.
Treasurer..................... C. F. SCHANB....................................... 2060 Third Avenue.
Attorney....................... AMOS H. STEPHENS.......................... 30 East 42nd Street.

ASSETS
R eal estate ..................................................................................................  $2 ,279 92
Cash on hand and in  bank ...................................................................... 617 57

$2,897 4ft
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L IA B IL IT IE S
Due shareholders, dues..............................................................................  $2 ,255  00
U ndivided profits ................................................. .....................................  460 49
G uaranty fund (as per section 392 o f Banking L a w )..................  170 00

$2,897 49
R E C E IPTS .................... =

Cash on hand January 1, 1915...............................................................  $513 67
Interest re ce iv e d .......................................................................................... 18 90
R ent received ..............................................................................................  128 60

$061 17
DISBURSEM ENTS

P aid advertising, prin ting and postage.............................................  $2 00
P aid  taxes, insurance, e tc ........................................................................ 29 90
P aid  banking departm ent, exam ination ............................................. 10 50
P aid  banking departm ent, assessm ent...............................................  1 20
Cash on hand Decem ber 31, 1915..........................................................  617 57

$061 17

P lan , perm anent. P ar value o f shares, $100. Instalm ents are 55 cents 
m onthly.

Shares in  force January 1, 1915, 90 ; shares issued during the year, none; 
shares w ithdraw n during the year, none; shares in  force, 90. B orrow ing mem
bers, none; non-borrow ing mem bers, 7 , holding 90 shares. N o fem ale 
shareholders.

N o unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in  section 390 o f the B anking Law, incurred and paid 
during t ie  year, $2. U npaid, none.

Prem ium  plan , prem ium -interest. In terest paid by borrow ing m em bers, 6 
per cent. Prem ium  paid by borrow ing mem bers, 6 per cent.

N o m ortgage loans outstanding. N o foreclosures during the year.

MANHATTAN SAYINGS AND LOAN ASSOCIATION
N o. 185 E ast 117th street, New Y ork , N . Y .

[Organized under Laws o f 1910. Commenced business 1913]
Officers Names Post-office addresses

President......................  JOHN B. B U R G E R ....
Secretary......................  PRANK W A G N E R .. . .
Treasurer....................  PR A N K  R A D O V A N ...
A ttorney....................... W ALTER L. DURAOK

ASSETS
Loans on bond and m ortgage...........................
Loans on shares......................................................
Cash on  hand and in  bank ............................. ....
F urniture and fixtu res.........................................
D eposit on  m eter......................., ..........................
B ooks, etc...................................................................

354 East 83rd Street.
347 Beekman Avenue.
347 Bast 122nd Street.
215 Montague St., Brooklyn.

$9,908  00 
192 00 
368 97 
110 00 
20 00 
60 00

$10, 653 97
L IA B IL IT IE S  ........-.... :.......= =

Due shareholders, dues..............................................................................  $10 ,083  62
Due shareholders, dividends cred ited .................................................... 443 73
Borrow ed m oney .......................................................................................... 43 00
U ndivided p r o fit s .......................................................................................  5 62
G uaranty fund (as per section 392 o f B anking L a w )....................  78 00

$10,653 97
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RECEIPTS
Cash on hand January 1, 1915............................................................  $417 83
Dues credited to  m em bers.......................................................................  6, 390 50
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 470 00
Loans on shares rep aid .............................................................................. 100 00
Fees received .............................................................................................. 14 50
Interest received .......................................................................................  456 61
D ividends retained on w ithdraw als...................................................... 4 89
D onation ....................................................................................................... 2 50
A ppraisals ....................................................................................................  50-00
Exchange ....................................................................................................... 1 80

$7,917 63

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $5 ,100  00
Loaned on shares.........................................................................................  151 00
Dues repaid on w ithdraw al, or applied on loans.............................  2, 048 88
D ividends paid on w ithdraw al, or applied on loan s....................  47 38
P aid borrow ed m oney and prior m ortgages......................................  94 00
Paid interest on borrow ed money and prior m ortgages................ 10 98
P aid advertising, printing and postage............................................. 20 00
P aid banking departm ent, exam ination ............................................. 13 00
P aid banking departm ent, assessm ent............................................... 1 43
Officers’ bonds .............................................................................................. 12 00
State League dues.......................................................................................  5 00
A ppraisals ....................................................................................................  18 10
N otary’s fees and ligh tin g .......................................................................  13 39
Exchange ....................................................................................................... 1 50
Janitor ...........................................................................................................  12 00
Cash on hand Decem ber 31, 1915........................................................ 308 97

$7,917 03

Plan, perm anent. P ar value o f shares, $100. Instalm ents are 50 cents 
m onthly.

Shares in force January 1, 1915, 584 ; shares issued during the year, 150; 
shares w ithdraw n during the year, 25 ; shares in  force, 709. B orrow ing mem
bers, 3, holding 42 shares; non-borrow ing mem bers, 104, holding 807 shares. 
Fem ale shareholders, 12, holding 75 shares. T otal dividends credited members 
during the year on instalm ent shares, $216.38; ra te, 4%  per cent. T otal 
dividends credited or paid in  cash to  members during the year on  other shares, 
$134.24; rate, 4%  per cent.

N o unpaid w ithdraw als. M em bership fee, 50 cents. O perating expenses, 
as defined in  section 390 o f the Banking la w , incurred and. paid during the 
year, $59.80. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing m em bers, 6 per cent. 
N o prem ium  charged.

Loans have been made in  K ings county, New Y ork State, and in  New Jersey. 
Largest m ortgage loan outstanding, $3,400. M ortgages in  force  in  New York 
State, $3,800. N o foreclosures during the year.

MOUNT MORRIS CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
N o. 147 E ast 125th street, New Y ork, N. Y .

[Organized under Law o f 1851. Commenced business 1888]
Officers Names Post-office addresses

•President................... JAMES G. PATTON ......................  812 Jackson Avenue.
Secretary......................  C. WOODS BOW ERS.....................  1404 St. Nicholas Avenue.
Treasurer....................  CHARLES T. D E E R IN G .. . .  . .  14? East 12§th Street.
Attorney....................... HERBERT R EEVES...................... 55 Liberty Street.
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ASSETS
Loans on bond and m ortgage...................................................................  $ 1 1 ,21ft 75
C ontracts fo r  tbe sale o f real estate................................................... 10 ,875  14
R eal e s ta te ..................................................................................................... 50 ,794  52
Cash on band and in  bank...................................................................... 2 ,8 30
F urniture and fixtu res..............................................................................  200
In terest, prem ium , fees and fines due and unpaid .........................  1 ,473
Advances fo r taxes, insurance, e tc .....................................................  84
In terest accrued .......................................................................................... 11

238 Report ok Savings and Loan A ssociations

$77,466

L IA B IL IT IE S
Due shareholders, dues............................................................................... $73,017
U ndivided profits .......................................................................................  1, 835
G uaranty fund (a sp e r  section 302 o f Banking L a w )....................  1 ,070
Suspense account .......................................................................................  625
Com m ission on sale o f real estate........................................................  8

$77,466

RECEIPTS
Cash on hand January 1, 1015...............................................................  $3 ,172
Dues credited to  m em bers........................................................................ 1 ,182
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .  1, 000
Loans on shares rep aid ..............................................................................  303
Interest re ce iv e d .......................................................................................... 1 ,225
Prem ium  re ce iv e d .......................................................................................  166
R ent received ..............................................................................................  1 ,076
Advances repaid .........................................................................................  7
R eal estate con tracts...................................................................................  1,602
Incidentals ..................................................................................................... 63

$0 ,700

DISBURSEM ENTS
Dues repaid on w ithdraw al, or applied on loan s...........................  $1, 662
P aid  fo r real estate...................................................................................  832
P aid  salaries and clerk -h ire...................................................................  600
P aid  advertising, printing and postage.............................................  172
P aid  rent .......................................................................................................  180
P aid  repairs to  real esta te......... ...........................................................  330
P aid  taxes, insurance, e tc ...................................................................... 2 ,7 48
P aid banking departm ent, exam ination.............................................  35
P aid  banking departm ent, assessm ent..............................................   6
Officers’  bonds ..............................................................................................  16
Advances for taxes, insurance, e tc ...................................................... 171
Com m ission ..................................................................................................  157
C ollection  .......................................................................................................
Telephone ....................................................................................................... 55 68
Cash on hand Decem ber 31, 1015............................................................  2, 830 57

$0 ,700  65

P lan , perm anent. P ar value o f shares, $100 and $250. Instalm ents are 
12%  cents and 25 cents w eekly.

Shares in  force  January 1, 1015, 3,087; shares issued during the year, none; 
shares w ithdraw n during the year, 10 ; shares in  force, 3,077. B orrow ing 
mem bers, 8, holding 27 shares; non-borrow ing mem bers, 330, holding 3,050 
shares. Fem ale'shareholders, 110, holding 1,000 shares. Am ount o f filed and 
unpaid w ithdraw als Decem ber 31, 1015, $55,106.06.

8S
S8

8S
SS

88
88

&
8 

II 8
 1 

85
§8

88
2§

85
fe

 
|| 

*2|
 S

g
&

g
g

 
\

\
B

\
 2

8
8

8
5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N ew Y ork County 239

O perating expenses, as defined in section 390 o f the Banking Law, incurred 
and paid during the year, $1,182.03. O perating expenses, as defined in  section 
390 o f the Banking Law , incurred during the year and rem aining unpaid, 
$8.75.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 5 per cent., 
5%  per cent, and 6 per cent. Prem ium  paid by borrow ing m em bers, 40 cents 
per share.

Loans have been made in K ings, New Y ork, Queens and W estchester coun
ties, New Y ork State. Largest m ortgage loan outstanding, $5,500. M ort
gages in force in  New Y ork State, $11,216.75. N o foreclosures during the 
year.

THE HEW YORK AND SUBURBAN CO-OPERATIYE BUILDING AND 
LOAN ASSOCIATION

N o. 147 E ast 125th street, New Y ork, N . Y .

[ Organized under Law o f  1851. Commenced business 1888]
Officers Names Post-office addresses

President......................  E LIJA H  D. CLAR K ............................ 1031 Trinity Avenue.
Recording Sec...........  ABRAM D. W IM PBESS........................ 2013 F fftb Avenue.
Treasurer....................  W ILLIAM  S. BECKLEY...................  133 East 23rd Street.
A ttorney....................... ROBERT H. BERGMAN.....................  3219 Third Avenue.

ASSETS
Loans on bond and m ortgage................................................................. $657,425 00
Loans on shares............................................................................................ 24,222 00
R eal e s ta t e ....................................................................................................  11,500 00
Cash on hand and in  bank.....................................................................  14,548 28
Interest, prem ium , fees and fines due and u npaid ........................... 5, 336 83
Advances fo r  taxes, insurance, e tc ........................................................ 524 08

$713,556 19

L IA B IL IT IE S
Due shareholders, dues..............................................................................  $533, 708 00
Due shareholders, dividends cred ited .................................................  105,014 58
Balance to  be paid borrow ers on m ortgage loans......................... 12,900 00
Borrow ed m oney .........................................................................................  33, 505 00
U ndivided profits .......................................................................................  5, 855 26
G uaranty fund (as per section 392 o f Banking L a w )....................  22 ,100 00
Special deposits ........................................................................................... 473 35

$713,556 19

RECEIPTS
Cash on hand January 1, 1915............................................................  $3,447 02
Dues credited to  m em bers.....................................................................  122, 813 00
M oney borrow ed .........................................................................................  158, 005 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 107,975 00
Loans on shares repaid .............................................................................. 22,433 00
Fees received ................................................................................................  525 50
Fines received .............................................................................................. 136 76
Interest received .......................................................................................  39,775 59
Rent received .............................................................................................  17 10
D ividends retained on w ithdraw als.................................   1 ,2 90  07
Advances repaid ......................................................................................... 1 ,033 18
Special deposits .........................................................................................  96 50

$457,547 72
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DISBURSEM ENTS
Loaned on m ortgage...................................................................................  $124,900 00
Loaned on  shares................................................. .......................................  2 t, 415 00
Dues repaid on w ithdraw al, or applied on loan s...........................  53, 457 00
P aid  m atured shares................................................................................. 46, 755 00
D ividends paid  on w ithdraw al, or applied on loans....................  5, 212 64
Cash dividends paid on incom e and accum ulative prepaid shares 1 ,465  24
P aid  borrow ed m oney and p rior m ortgages.................................. 165,250 00
P aid  in terest on borrow ed m oney and p rior m ortgages............... 2 ,133  87
P aid  for real estate...................................................................................  13 ,695 74
P aid  salaries and clerk -h ire...................................................................  2 ,856  00
P aid  advertising, printing and postage............................................. 499 43
P aid  rent ....................................................................................................... 600 00
P aid repairs to  real estate...................................................................... 200 78
P aid banking departm ent, exam ination ............................................. 55 30
P aid  banking departm ent, assessm ent...............................................  48 85
Officers’  bonds ..............................................................................................  20 00
Advances for taxes, insurance, e tc ...................................................... 1 ,000  03
State and M etropolitan  League dues....................................................  15 00
Special deposits ....................................................................................   61 50
Expense o f loan s......................................................................................... 400 50
D ividends, m atured shares.....................................   941 16
T o correct e rror.................................... ; .....................................................  16 40
Cash on hand Decem ber 31, 1915..........................................................  14,548 28

$457,547 72

Plan, serial. P ar value o f shares, $200 and $250. Instalm ents are $1 
m onthly.

Shares in  force January 1, 1915, 10,852; shares -issued during the year, 
1,814; shares w ithdraw n during the year, 1 ,830% ; shares in  force, 10,835% . 
B orrow ing mem bers, 270, holding 3,475 shares; non-borrow ing mem bers, 1,092, 
holding 7,360%  shares. Fem ale shareholders, 657, holding 4,114 shares. T ota l 
dividends credited m em bers during the year on instalm ent shares, $28,898.15; 
rate, 5%  per cent. T ota l dividends credited or paid in  cash to  members during 
the year on other shares, $1,405.24; rate, 4%  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$46,755. M em bership fee, $1. O perating expenses, as defined in  section 390 
o f the B anking Law , incurred and paid during the year, $3,975.43. U npaid, 
none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been made in  B ronx, K ings, N assau, New Y ork, Queens, R ich 
m ond, Su ffolk  and W estchester counties, New Y ork  State and in  New Jersey. 
L argest m ortgage loan outstanding, $10,000. M ortgages in  force in  New Y ork 
S tate, $636,375. Two foreclosures during the year.

THE NEW YORK CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
N os. 35-43 W est 125th street, N ew Y ork, N. Y .

[ Organized under Law o f  1861. Commenced business 1888]
Officers Names Post-office addresses

President......................  WM. M. EMiBLER. . . » .......................  17 Beekman Place.
Secretary......................  ISAAC S. M ARTIN ..............................  4® W est 125th Street.
Treasurer....................  JOHN B. B'RODIE................................  37 Barclay Street.
A ttorney....................... W ILLIAM  LANGDON.......................... 2  R ector Street.

ASSETS
Loans on bond and m ortgage.................................................................  $268,025 00
Loans on shares............................................................................................ 13,347 00
C ontracts fo r  the sale o f real esta te............................. „ ...................  5 ,9 00  00
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R eal E state ................................................................................................ $20,673 77
Cash on hand and in  bank................................................... ...................  21, 387 84
Interest, prem ium , fees and fines due and unpaid ......................... 1 ,244 97
Advances for taxes, insurance, e tc ........................................................  80 00

$339,658 58

L IA B IL IT IE S
Due shareholders, dues..............................................................................  $261,497 21
Due shareholders, dividends cred ited .................................................... 54,278 87
Balance to  be paid borrow ers on m ortgage loan s...........................  3, 700 00
U ndivided profits .......................................................................................  651 88
G uaranty fund (as per section 392 o f Banking L a w )..................  18,000 00
R eal estate con tra ct................................................................................... 1, 320 00
Suspense account .......................................................................................  198 08
Special deposits .........................................................................................  12 54

$339, 658 58

RECEIPTS
Cash on hand January 1, 1915............................................................... $10,690 28
Dues credited to  m em bers.......................................................................  70 ,253 38
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .  31, 750 00
Loans on shares rep aid ............................................................................  12, 761 00
R eal e s ta te ......... ..........................................................................................  113 40
Pees re ce iv e d ................................................................................................  8 00
Pines received ..............................................................................................  366 93
Interest re ce iv e d .........................................................................................  14, 443 45
Prem ium  re ce iv e d .......................................................................................  5, 717 47
Rent re ce iv e d ................................................................................................  650 00
D ividends retained on w ithdraw als...................................................... 1,251 20
Real estate con tract..................................................................................  230 00
Special deposits .........................................................................................  553 25

$148,794 36

DISBURSEMENTS
Loaned on  m ortgage................................................................................... $43, 800 00
Loaned on shares.................................. .................................................... 8, 912 00
Dues repaid on w ithdraw al, or applied on loan s............................. 32, 455 55
Paid m atured shares................................................................................. 29, 750 00
D ividends paid on w ithdraw al, or applied on loan s........................  3, 682 78
Cash dividends paid on incom e and accum ulative prepaid shares 620 42
P aid  salaries and clerk -h ire...................................................................  3, 890 00
P aid  advertising, prin ting and postage............................................. 380 85
P aid  rent ....................................................................................................... 717 50
P aid  repairs to  real estate.....................................................................  1, 359 34
P aid taxes, insurance, e tc .......................................................................  69© 12
P aid  banking departm ent, exam ination ............................................. 85 50
P aid banking departm ent, assessm ent...............................................  23 80
Officers’  b o n d s ......................  60 00
Advances for taxes, insurance, e tc ........................................................  45 20
Special deposits .........................................................................................  584 11
Com m ission for renting real estate...................................................... 14 55
Legal services .............................................................................................. 97 50
Office repairs and insurance...................................................................  94 29
H eating and lig h tin g ................................................................................... 134 01
Cash on hand Decem ber 31, 1915........................................................  21, 387 84

$148,794 36
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F lan , serial. P ar value o f shares, $200 and $250. Instalm ents are 20 cents 
and 25 cents weekly.

Shares in  force January 1 ,1015 , 5,601; shares issued during the year, 1,356; 
shares w ithdraw n during the year, 1,393; shares in  force, 5,564. B orrow ing 
mem bers, 105, holding 1,243 shares; non-borrow ing m em bers, 500, holding 
4,321 shares. Fem ale shareholders, 240, holding 1,508 shares. T ota l dividends 
credited members during the year on  instalm ent shares, $14,254.85; rate, 6 
per cent. T otal dividends credited or paid in  cash to  mem bers during the year 
on  other shares, $620.42; rate, 5  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$29,750. O perating expenses, as defined in  section  390 o f the B anking Law , 
incurred ana paid during the year, $5,201.20. U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 5  per cent. 
Prem ium  paid by borrow ing m em bers, 40 cents per share.

Loans have been m ade in  B ronx, K ings, N assau, New Y ork, Queens, R ich
m ond and W estchester counties, N ew Y ork  State and in  C onnecticut and 
New Jersey. Largest m ortgage loan  outstanding, $11,«>0. M ortgages in  force 
in  New Y ork  'State, $258,275. N o foreclosures during the year.

THE NEW YORK EDISON SAVINGS AND DOAN ASSOCIATION
•No. 124 E ast 15th street, New Y ork , N . Y .

[Organized under Law o f  1910. Commenced business 1912]
Officers Names Post-office addresses

President......................  ARTH UR W IL L IA M S .  .......... .. . ... 132 East 15th Street.
fin an cia l Secretary.. J. C. ROBINSON1. ..............................  132 East 13th Street.
Treasurer....................  ADOLPH H E R T Z............. . . . ........... 132 East 15th Street.
Attorneys......................  BEARDSLEY, HEMMENS &

T A Y L O R .............................. ................  60 W all Street.

ASSETS
Loans on bond and m ortgage....................................
Loans on shares...............................................................
Shares o f Land Bank o f S tate o f New Y ork —
Cash on  hand and in  bank.........................................
Instalm ents due and unpaid ................................
In terest, prem ium , fees and fines due and unpaid
Advances fo r  taxes, insurance, e tc .......................
In terest accrued .............................................................

$284,165 00 
17 ,089  85 

1 ,0 00  00 
3*826 21 

600 00 
203 73 
483 02 
262 18

L IA B IL IT IE S
Due shareholders, dues.................... .̂...................................
Due shareholders, dividends credited .........................
B orrow ed m oney ...................................................................
U ndivided profits ................................................................. ..
G uaranty fund (as per section  392 o f B anking Law )
In terest prepaid ......................................................................
Special deposits ................................................................... ..

$307,620 90

$271, 503 25 
10 ,074 89 
15 ,000  00 

423 99 
1 ,440  86 

47 00 
50 00

$307,620 99

RECEIPTS
Cash on hand January 1, 1015.............................................................
Dues credited to  m em bers........................................................................
M oney borrow ed ............................................................................ .............
M ortgages redeem ed, foreclosed or transferred to  real e s ta te ..
Loans on shares rep aid ..............*.................................. '•..........................
F ines received ...........................................- .................................................
In terest re ce iv e d .........................................................................................
D ividends retained on w ithdraw als.................................... ...............

$5 ,92 5  14 
221,53:1 03 

32 ,000  00 
100 00 

24 ,53 8  25 
116 88 

13,727 56 
428 18
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Advances repaid .........................................................................................  1530 03
Special deposits ........................................................................................   831 61
Interest prepaid .........................................................................................  47 00
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$209,571 58

DISBURSEMENTS
Loaned on  m ortgage................................................................................... $128,015 00
Loaned on shares.........................................................................................  31,281 85
Dues repaid on w ithdraw al, or applied on loan s.............................  109,167 33
•Dividends paid on w ithdraw al, or applied on loan s....................  2 ,2 24  52
Cash dividends paid on incom e and accum ulative prepaid shares 55 00
P aid borrow ed m oney and prior m ortgages......................................  22 ,000  00
P aid in terest on borrow ed m oney and prior m ortgages.............. 327 88
Advances fo r taxes, insurance, e tc ...................................................... 956 09
Special deposits .........................................................................................  681 61
Shares o f Land B ank................................................................................  1 ,000 00
Interest returned .......................................................................................  1 00
F ire loss ....................................................................................................... 35 00
Cash on hand Decem ber 31, 1915........................................................  3 ,826  21

$209,571 58

Plan, serial. P ar value o f shares, $100 and $200. Instalm ents are 25 cents 
weekly or $1 m onthly.

Shares in  force January 1, 1915, 9,348; shares issued during the year, 4,523; 
shares w ithdraw n during the year, 3 ,888; shares in  force, 9,983. B orrow ing 
mem bers, 328, holding 2,921 shares; non-borrow ing mem bers, 1,433, holding 
7,062 shares. Fem ale shareholders, 185, holding 851 shares. T ota l dividends 
credited mem bers during the year on instalm ent shares, $11,435.50; rate, 5%  
per cent., 6*4 per cent, and 6%  per cent. T ota l dividends credited or paid 
in cash to  mem bers during the year on other shares, $1,707.53; ra te, 5 per 
cent, to  6 %  per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section. 390 o f 
the Banking Law , incurred and paid during the year, none. U npaid, none.

N o prem ium  plan. Interest paid by borrow ing m em bers, 6  per cent.
No prem ium  charged.
Loans have been made in B ronx, K ings, N assau, New Y ork , Queens, R ich

mond and W estchester counties, New Y ork  State and in  N ew  Jersey. Largest 
m ortgage loan outstanding, $7,500. M ortgages in  force in  New Y ork  State, 
$209,910. N o foreclosures during the year.

POLONIA CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
N o. 107 E ast Seventh street, New Y ork , N. Y .

[Organized under Law o f 1894. Commenced business 1903]
Officers Names Post-office addresses

President.....................  LEON F. WAZETBR..................  424 East Ninth Street.
Secretary.....................  IGNATIUS W. RAITH...............  130 East Third Street.
Treasurer...................  ANTONI CHOTKOWSKI.............  104 East Seventh Street.
Attorney.....................  FRANCIS X. W AZETER.............  130 East Seventh Street.

ASSETS
Loans on bond and m ortgage................................................................. $20,900 00
Loans on shares............................................................................................ 160 00
R eal e s ta t e ....................................................................................................  4,891 48
Cash on hand and in bank .....................................................................  108 08
Furniture and fixtu res..............................................................................  75 00

$26,134 56
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LIABILITIES
Due shareholders, dues ............................................................................  $34,670 41
Due shareholders, dividends cred ited .................................................... 183 33
U ndivided profits .......................................................................................  830 68
G uaranty fund (as per section 302 o f Banking L a w )................  348 07
Suspense account .......................................................................................  03 07

$26,134 56

RECEIPTS
Gash on hand January 1, 1015............................................................... $694 02
Dues credited to  m em bers....................................................................... 2 ,478  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 2 ,2 0 0  00
Loans on  shares rep aid ..............................................................................  36 00
R eal estate so ld ............................................................................................ 413 50
Interest received .......................................................................................... 1 ,172 05
Advances repaid .........................................................................................  21 62
Suspense account .......................................................................................  70 00
D ividends, profit and lo ss ........................................................................ 781 41
G uaranty fund, p rofit and lo ss ............................................................. 41 50

$7, 878 00

DISBURSEMENTS
Dues repaid on w ithdraw al, or applied on loan s......... .................  $5, 623 00
D ividends paid  on w ithdraw al, o r applied on loan s....................... 32 54
Gash dividends paid on  incom e and accum ulative prepaid shares 606 75
■Paid salaries and clerk -h ire...................................................................  250 00
P aid  rent .......................................................................................................  60 00
P aid  taxes, insurance, e tc ........................................................................ 224 81
P aid  banking departm ent, exam ination .............................................  16 55
P aid  banking departm ent, assessm ent...............................................  3 06
Advances fo r  taxes, insurance, e tc ...................................................... 8 25
P rofit and loss, dividends........................................................................ 781 41
P rofit and loss, guaranty fu n d ............................................................... 41 50
Exchange ....................................................................................................... 10
Sundries .........................................................................................................  32 85
Cash on hand Decem ber 31, 1015..........................................................  108 08

$7,878 00

Plan, perm anent. P ar value o f shares, $100. Instalm ents are 25 cents 
w eekly.

Shares in  force January 1, 1015, 554 ; shares issued during the year, 16 ; 
shares w ithdraw n during the year, 97 ; shares in  force, 473. B orrow ing mem
bers, 4, holding 39 shares; non-borrow ing m em bers, 77, holding 437 shares. 
Fem ale shareholders, 51, holding 306 shares. T ota l dividends credited mem
bers during the year on instalm ent shares, $58.66; rate, 3 per cent. T ota l 
dividends credited or paid in cash to m em bers during the year on other shades, 
$722.75; rate, 3 per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section 300 o f 
the B anking Law , incurred and paid during the year, $342.85. U npaid, none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 6 per cent. 'No 
prem ium  charged.

Loans' have been made in  New Y ork and W estchester counties, New Y ork 
State. Largest m ortgage loan outstanding, $6,500. M ortgages in force in 
New Y ork State, $20,000. N o foreclosures during the year.
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RAILROAD BROTHERHOODS* SAYINGS AND BUILDING ASSOCIATON

N o. 505 F ifth  avenue. New Y ork , N . Y .
[Organized under Law o f 1851. Commenced business 1891 ]

Officers Names Post-office addresses
President..................... EPHRAIM I. BAKER................................  805 Fifth Avenue.
Secretary..................... MICHAEL J. O’BRIEN............................  505 F ifth Avenue.
Treasurer...................  JOHN J. MoGRAN®................................  505 Fifth Avenue.
Attorney.....................  WILLIAM LANGDON................................  2 Rector Street.

ASSETS
Loans on bond and m ortgage................................................................. $111,650 00
Cash on hand and in  bank .....................................................................  9 ,763  16

$121,413 16

LIABILITIES
Due shareholders, dues..............................................................................  $89,655 51
Due shareholders, dividends cred ited .................................................... 21, 731 42
U ndivided profits .......................................................................................  2, 49® 35
G uaranty fund (as per section 392 o f B anking L a w )................  7 ,526  88

$121,413 16

RECEIPTS
Cash on hand January 1, 1915............................................................  $6 ,550  43
Dues credited to  m em bers........................................................................ 46 ,192  97
M oney b o rro w e d .........................................................................................  5 ,000  00
M ortgages redeem ed, forclosed or transferred to  real e s ta te .. . .  18,150 00
Fines received .........................................................................................  3 15
In terest re ce iv e d .........................................................................................  5, 551 41
Prem ium  re ce iv e d .............................................................................. ........  2, 710 47

$84,158 43

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $23,000 00
Dues repaid on w ithdraw al, or applied on loans.............................  38,628 42
D ividends paid on  w ithdraw al, or applied on loan s......................  5 ,526 67
P aid borrow ed m oney and p rior m ortgages......................................  5, 000 00
P aid interest on borrow ed m oney and prior m ortgages................ 102 25
P aid salaries and clerk -h ire.....................................................................  1 ,606 25
P aid advertising, printing and postage...............................................  133 30
Paid rent ....................................................................................................... 300 00
Paid banking departm ent, exam ination...............................................  18 00
P aid  banking departm ent, assessm ent.................................................  9 03
Officers’ bonds .............................................................................................. 20 00
State and M etropolitan League dues.................................................... 11 25
N otary’s fees and revenue stam ps........................................................  5 10
S a fe .........................................................................    35 00
Cash on hand Decem ber 31, 1915........................................................  9, 763 16

$84,158 43

Plan, perm anent. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 2,389; shares issued during the year, 

399; shares w ithdraw n during the year, 52 ; shares in  force, 2,736. B orrow ing 
members, 44, holding, 505 shares; non-borrow ing mem bers, 286, holding 2,231 
shares. Fem ale shareholders, 114, holding 734 shares. T ota l dividends 
credited m em bers during the year on instalm ent shares, $5,611.71; rate, 6 
per cent.
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N o unpaid w ithdraw als. O perating expenses, as defined in  section 300 o f 
the Banking Law , incurred and paid  during the year, $2,075JO. U npaid, none.

Prem ium  plan , instalm ent. Interest paid by borrow ing mem bers, 5  per 
cent. Prem ium  paid by  borrow ing m em bers, 2%  per cent.

Loans have been made in K ings, Queens and Bockland counties, New Y ork  
State, and in  New Jersey. L argest m ortgage loan outstanding, $7,500. M ort
gages in  force in  New Y ork  State, $73,050. N o foreclosures during the year.
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THE RALR0AD CO-OPERATIVE BUILDING AND LOAN ASSOCIATION

N o. 10® Park avenue, New Y ork , N . Y .
[Organized under Law o f 1851. Commenced business 1890]

Officers Names Post-office addresses
President....................  JOHN F. FAIRLAMB................................... Yonkers, N. Y.
Secretary.....................  GEORGE A. MARTIN................................... Yonkers, N. Y.
Treasurer...................  ALONZO H. JOSEPH................................... Yonkers, N. Y.
Attorney...................... EDWIN J. CRANDALL................................. New York, N. Y,

ASSETS
Loans on bond and m ortgage...................................................................  $1 ,715 ,075  47
Loans on shares............................................................................................ 54,29®  41
S tocks and bonds.......................................................................................... 29 ,044  26
C ontracts fo r  the sale o f real estate.................................................... 5 ,1 2 2  74
R eal e s ta te ....................................................................................................  15, 625 91
Cash on  hand and in  bank...................................................................... 5 ,621  42
F urniture and fixtu res..............................................................................  750 00
Interest and prem ium  unpaid.................................................................  3 ,§8 4  96

$1, 829,118 16

L IA B IL IT IE S
Due shareholders, dues............................................................................  $1 ,650 ,738  29
Due shareholders, dividends cred ited...................................................  80 ,654 32
B orrow ed m o n e y .......................................................................................... 32 ,000  00
U ndivided profits ................................................................................... 7 ,6 20  27
G uaranty fund (as per section 392 o f Banking L a w )....................  56 ,300  00
S u spen se..........................................................................................................  413 47
Special deposits .......................................................................................... 1, 391 81

$1 ,82 9 ,1 1 8  16

R ECEIPTS
C adi on hand January 1, 1915............................................................... $3, 380 74
Dues credited to  m em bers........................................................................ 500 ,586  76
M oney borrow ed .........................................................................................  95 ,200  00
M ortgages redeem ed, forclosed o r  transferred to  real e s ta te .. .  • 166,176 69
Loans on  shares rep aid ............................................................................... 44 ,688  63
R eal estate so ld ............................................................................................ 21 ,207  56
Fines received .............................................................................................. 204 50
In terest received .......................................................................................  96 ,554 51
Prem ium  re ce iv e d .......................................................................................  166 41
R ent re ce iv e d ................................................................................................  232 94
D ividends retained on w ithdraw als.................................................... 379 91
Advances repaid .......................................................................................... 1 ,615 65
Bonds sold ............................................. .......................................................  2, 000 00
Special deposits .......................................................................................... 11,442 66
R eal estate con tracts...................................................................................  46® 09
C om m ission s.................................................................................................. 602 34
M iscellan eou s................................................................................................. 1 ,934 12

$946,836 51
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DISBURSEMENTS
Loaned on m ortgage................................................................................... $391,167 65
Loaned on shares.........................................................................................  6 7 ,532  86
Dues repaid on  w ithdraw al, o r  applied on  loan s.............................  356,234 18
P aid m atured shares..................................................................................  9 ,581  40
D ividends paid on w ithdraw al, or applied on loans....................  9, 550 71
Cash dividends paid  on  incom e and accum ulative prepaid

shares ......................................................................................................... 56 36
P aid borrow ed m oney and p rior m ortgages......................................  67 ,200  00
P aid interest on borrow ed m oney and p rior m ortgages............ 353 50
P aid fo r real esta te ................................................................................... 23 ,457  79
P aid salaries and clerk -h ire.....................................................................  8 ,214  64
P aid advertising, printing and postage...............................................  375 30
P aid rent .......................................................................................................  930 96
P aid  taxes, insurance, e tc .......................................................................... 513 08
P aid banking departm ent, exam ination...............................................  96 00
P aid banking departm ent, assessm ent.................................................  113 54
Advances for taxes, insurance, e tc ........................................................  1,537 96
R ecording taxes .........................................................................................  1, 799 00
Special deposits ...................................   10,496 80
D irectors’ f e e s ........................................  492 00
A u d itin g .......................................................................................................... 265 00
Office ex p en ses ..............................................................................................  675 33
M iscellaneous . ..................................................................................   542 03
Cash on hand Decem ber 31, 1915..........................................................  5 ,621 42

$946, 836 51

Plan, perm anent. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in force January 1, 1915, 37,928; shares issued during the year,. 

12,046; shares w ithdraw n during the year, 4 ,091; shares in  force, 45,883. 
B orrow ing mem bers, 481, holding 7,647 shares; non-borrow ing m em bers, 2,917, 
holding 38,236 shares. N o record o f fem ale shareholders. T ota l dividends 
credited mem bers during the year on instalm ent shares, $23,931.06; rate, 6 
per cent. T ota l dividends credited or paid in  cash to  members during the year 
on other shares, $55,443.89; rate, 5 per cent.

N o unpaid w ithdraw als. Am ount o f  shares m atured during the year, 
$9,581.40. O perating expenses, as defined in  section 390 o f the B anking Law, 
incurred and paid during the year, $11,706.03. U npaid, none.

•Premium plan, instalm ent. Interest paid by borrow ing m em bers, 6  per cent. 
Prem ium  paid by borrow ing m em bers, 40 cents per share.

Loans have been made in K ings, N assau, New Y ork, Putnam , Queens, R ich
m ond, R ockland, Suffolk and W estchester counties, New Y ork State, and m  
New Jersey. L argest m ortgage loan outstanding, $19,000. M ortgages in  
force in New Y ork  S tate, $1,356,746.01. Three foreclosures during the year.

RUSAL SAVINGS AND LOAN ASSOCIATION
N o. 333 W est 30th street, New Y ork, ‘N . Y .

[Organized under Daw o f 1914. Commenced business 1914]
Officers Names Post-office addresses

President.....................  JOHN J. DIDLON..........................  903 West End Avenue.
Secretary..................... M. GERTRUDE KEYES....................  511 West 113th Street.
Treasurer...................  FERNAND DE GROOF......................  301 West 113th Street.
Attorney.....................  JOHN E. CONNEDDY......................... 27 William Street

ASSETS
Loans on bond and m ortgage...................................................................  $6 ,500 00
Cash on hand and in bank .......................................................................  1 ,136  3®
'Interest accrued .......................................................................................  47 66

$7,684  05
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LIABILITIES
Due shareholders, dues..............................................................................  $7 ,596 00
D ue shareholders, dividends cred ited .................................... , .............  52 14
U ndivided profits ........................................................................* ............. 03
G uaranty fund (as per section 392 o f Banking L a w )........... .... 2 78
D ues paid in  advance............................. ..................................... ;  ........... 32 50

$7,684 OS

RECEIPTS
Cash on  hand January 1, 1915...................................... .....................  $160 00
Dues credited to  m em bers........................................................ , ............. 7 ,590  50
In terest re ce iv e d .......................................................................................... 19 94
Dues paid in  advance................................................................................. 32 50

$7,811 94

DISBURSEMENTS
Loaned on m ortgage................................................................... ...............  $ 6 ,500  00
Dues repaid on w ithdraw al, or applied on  loa n s...........................  163 50
P aid  banking departm ent, exam ination ............................................... 6  80
P aid  banking departm ent, assessm ent...............................................  1 01
Officers’  bonds .............................................................................................  2  00
P e e s ...................................................................................................................  50
M iscellaneous expenses ............................................................................  1 74
Cash on hand Decem ber 31, 1915..........................................................  1 ,136  39

$7,811 94

P lan , perm anent. P ar value o f shares, $100. Instalm ents are 50 cents 
m onthly.

Shares in  force January 1, 1915, 338; shares issued during the year, 162; 
shares w ithdraw n during the year, 36 ; shares in  force , 464. B orrow ing 
m em bers, none; non-borrow ing mem bers, 39, holding! 464 shares. Fem ale 
shareholders, 10, holding 76 shares. T ota l dividends credited m em bers during 
the year on instalm ent shares, $36.84; rate, 3  per cent. T ota l dividends 
credited or paid in  cash to  members during the year on other shares, $14.96; 
rate, 2%  per cent, and 3 per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section  390 
o f  the Banking (Law, incurred and paid during the year, $4.24. U npaid, 
none.

Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 6  per 
cent. N o prem ium  charged.

Loans have been m ade in  the State o f New Jersey. L argest m ortgage loan 
outstanding, $6,500. ‘N o m ortgages in  force  in  New Y ork  State. N o fore
closures during the year.

SCANDINAVIAN BUILDING AND MUTUAL LOAN ASSOCIATION OF 
NEW YORK AND BROOKLYN

N o. 207 E ast F ifty -six th  street, New Y ork, N . Y .

[Organized under Law o f 1851. Commenced business 18081
Officers Names Post-office addresses

President..................... AUGUST HALLBILOM................  46 Vesey Street.
Secretary.....................  CHARLES G. EDLING................ * 64 White Street.
Treasurer...................  ALBERT HANSEN......................  1380 Flympton Street.
Attorney..................... CHARLES W. L1BM AN.............  371 Fulton St., Brooklyn.

ASSETS
C ontracts for the sale o f real estate 
R eal e s ta te ...............................................

$1,000 00 
4 ,731  64
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Cash on hand and in  bank .......................................................................  $782 07
Furniture and fixtu res................................................................... ..........  50 00
Suspense account .......................................................................................  134 50

$ff, 008 30

LIABILITIES
Due shareholders, dues..............................................................................  *$4 ,060  45
Due shareholders, m atured shares........................................................  1 ,385  77
Due shareholders, dividends cred ited ...................................................  1 ,105 87
Guaranty fund (as per section 392 o f Banking L a w )................ 146 21

$6,698 30

RECEIPTS
Cash on hand January 1, 1915............................................................  $275 76
Dues credited to  m em bers......................................................................  138 16
M ortgages redeem ed, foreclosed or transferred to  real e sta te .. 8, 000 00
Loans on shares rep aid .............................................................................  335 00
Interest received .......................................................................................  351 66

$9,100 58

DISBURSEMENTS
Dues repaid on w ithdraw al, or applied on loan s...........................  $ 5 ,210i 36
P aid m atured shares................................................................................... 761 75
D ividends paid on w ithdraw al, or applied on loan s....................  1 ,390  91
P aid salaries and clerk -h ire.....................................................................  36 00
P aid advertising, printing and postage.......................................   62 00
P aid  rent ....................................................................................................... 26 25
P aid taxes, insurance, e tc .......................................................................... 183' 57
P aid  banking departm ent, exam ination ............................................... 1 6 0 0
P aid banking departm ent, assessm ent...............................................  2  03
Officers’ bonds .................................................   12 00
Street assessm ents ..................................................................................... 617 ff4
Cash on hand Decem ber 31, 1915..........................................................  782 07

$9,100 58

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 120; shares issued during the year, none; 

shares w ithdraw n during the year, 4 0 ; shares in  force, 80. B orrow ing mem
bers, none; non-borrow ing mem bers, 14, holding 80 shares. Fem ale share
holders, 1, holding 5 shares.

N o unpaid w ithdraw als. O perating expenses, as defined in  section 390 
o f the Banking Law , incurred and paid during the year, $136.25. U npaid, 
none.

N o prem ium  plan. In terest paid by borrow ing members, 6 per cent. No 
prem ium  charged.

N o m ortgage loans outstanding. N o foreclosures during the year.

SERIAL BUILDING, LOAN AND SAVINGS INSTITUTION
N o. 16 Dey street, New Y ork, N  Y .

[Organized under Law of 1851. Commenced business 1885]
Officers 

President.. .  
Secretary.. .  
Attorney. . .

Names
A. G. SAYLOR.............
EDWIN F. HOWELL. 
JOHN T. M ULHALL..

ASSETS

Post-office addresses
-----  1® ©ey Street.
-----  1® Dey Street.
-----  20® Broadway.

Loans on bond and m ortgage 
Loans on shares.........................

$846,088 78 
17,284 75
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Shares o f Land Bank o f S tate o f New Y ork ................ .................  $10, 000 00
C ontracts fo r the sale o f real estate...................................................  11, $98 0®
B eal e s ta t e ....................................................................................................  1ft, *02 85
Cash on hand and in  b a n k .: ............................................... .................  10 ,030 36
F urniture and fixtu res..............................................................................  400 00
Advances fo r taxes, insurance, e tc ........................................................  5 ,907  81

$920,612 64

LIABILITIES
Due shareholders, dues..............................................................................  $780,120 6ft
Due shareholders, dividends credited ........................... .................... 57, $83 13
Balance to  be paid borrow ers on m ortgage loan s...........................  22, Oil4 00
P rior m ortgages .........................................................................................  14, 300 00
U ndivided profits .......................................................................................  21 ,878 68
G uaranty fund (a s  per section 302 o f Banking L a w )................  30 ,600  00
M aturity fu n d ............................................................................ ;................. 416 17

$920,612 64

BECEIPTS
Cash on hand January 1, 1915............................................................  $31,047 26
Dues credited to  m em bers........................................................................ 268 ,263  31
P rior m ortgages .........................................................................................  5, 500 00
M oney borrow ed .........................................................................................  10 ,000 00
M ortgages redeemed, forclosed or transferred to  real e s ta te .. 66,761 95
Loans on shares re p a id ........................................................... .................  15,41® 78
R eal estate so ld ............................................... .......................... L...............  2 ,3 23  67
Interest received .......................................................................   45 ,640 11
Prem ium  re ce iv e d ..............................................    166 26
Bent, re ce iv e d .............................................................................. » ...............  53 50
Advances repaid .........................................................................................  6 ,082  47
M iscellan eou s................................................................................    79 84

$451,347 15

DISBURSEMENTS
Loaned on m ortgage................................................................. .................  $120, 563 50
loa n ed  on shares........................................................................ .................  22 ,000  25
Dues repaid on w ithdraw al, or applied on loan s.............................  185,562 29
D ividends paid on w ithdraw al, or applied on lo a n s .. ; .............. 15,308 64
Cash dividends paid on incom e and accum ulative j prepaid

shares . . .   .............................................................................. i ............... 14,490 63
P aid borrow ed m oney and p rior m ortgages.................... , ...............  42 ,900  00
P aid  in terest on borrow ed m oney and prior m ortgages................ 935 93
P aid  fo r  real estate................................................................... .................  2 ,9 89  37
P aid  salaries and clerk -h ire.....................................................................  4 ,5 94  00
Paid advertising, printing and postage...........................    707 90
P aid repairs to  real estate...................................................................... 454 86
P aid  taxes, insurance, e tc ..........................................................................  2 ,3 18  11
P aid  banking departm ent, exam ination ...............................................  71 50
P aid  banking departm ent, assessm ent...............................................  62 45
Officers’  bonds ..............................................................................................  22 75
Advances fo r taxes, insurance, e tc ..........................................  8 ,865  16
Shares o f Land B ank..................................................................   10 ,000  00
M iscellan eou s..................................................................................   469 45
Cash on hand Decem ber 31, 1915.......................................................... 19 ,030  36

$451,347 15

P lan , perm anent. P ar value o f shares, $100 and $200, Instalm ents are 
$1 m onthly.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H ew Y oke County 251

Shares in  force January 1, IM S, 10,530; shares issued during the year, 
5,800; shares w ithdraw n during the year, 3,208; shares in  force, 22,212. 
B orrow ing mem bers, 315, holding 2,818 shares; non-borrow ing mem bers, 2,323, 
holding 19,394 shares. Fem ale shareholders, 1,367, holding 9,745 shares. 
T otal dividends credited members during the year on instalm ent shares, 
$8,357.60; rate, 5 per cent. T otal dividends credited or paid in  cash to  
m em bers during the year on other shares, $27,355.36; rate, 4 per cent, and 
5  per cent.

No unpaid w ithdraw als. O perating expenses, as defined in  section 390 
o f the Banking Law , incurred and paid during the year, $5,794.10. U npaid, 
none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 6 per 
cent. N o prem ium  charged.

Loans have been made in  B ronx, K ings, N assau, New Y ork, Orange, Queens, 
R ichm ond, R ockland, 'Suffolk and W estchester counties, New Y ork State, and 
in  New Jersey. L argest m ortgage loan outstanding, $6,962.88. M ortgages 
in  force in  N ew  Y ork State, $344,337.21. One foreclosure during the year.

SHERMAN PARK BAU-VEREIN No. 1

N o. 222 E ast Forty-second street, New Y ork, N . Y  
(Organized under Law o f 1861. Commenced business 1892]

Officers Names Post-office addresses
President.....................  ERNST PROBST.............................
Secretary...................  JOHN EISENHAUER....................
Treasurer.................. FRANK FAULHABER..................
Attorneys...................  BARRETT & BUCKBEE...............

Elmhurst, N. Y.
244 East 30th Street.

. 307 East 92nd Street. 

. White Plains, N. Y.
ASSETS

Loans on bond and m ortgage...............................................
Loans on shares..........................................................................
Cash on  hand and in  bank....................................................

$9,200 00 
150 00 
947 55

$10,297 55

L IA B IL IT IE S
Due shareholders, dues............................................................
Due shareholders, dividends cre d ite d .. .  f .........................
Borrow ed m oney .......................................................................
U ndivided profits .....................................................................
G uaranty fund (as per section 392 o f Banking Law ) . .  
Unearned or rebatable prem ium ..........................................

$6,140 75 
1, 886 23 

800 00 
983 64 
258 01 
228 92

$10,297 55

R ECEIPTS
Cash on hand January 1, 1915............................................................. $565 60
Dues credited to  m em bers.....................................................................  1 ,362 40
M ortgages redeem ed, foreclosed o r  transferred to  real e s ta te .. 1 ,200  00
Fines r e c e iv e d ......................   2  48
In terest re ce iv e d ...................................   560 98
Prem ium  re ce iv e d .................. *................................................................. .. 16 00
D ividends retained on w ithdraw als...................................................... 39 66

$3,74*7 12

DISBURSEMENTS
Loaned on shares.........................................................................................  $150 00
Dues repaid on w ithdraw al, or applied on loa n s.............................  1, 368 52
P aid m atured shares................................................................................... 689 55
D ividends paid on  w ithdraw al, or applied on loan s....................  473 80
P aid in terest on borrow ed m oney and p rior m ortgages................ 40 00
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Paid salaries and clerk -h ire...................................................................  $50 00
P aid  advertising, printing and postage................................i .............  0  92
P aid  banking departm ent, exam ination ...............................................  10 00
P aid banking departm ent, assessm ent..................................i .............  1 7 8
Cash on  hand Decem ber 31, 1015........................................ , ............. 947 55

$3,747 12

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly. 
Shares in  force January 1, 1015, 106; shares issued during the year, none; 

shares w ithdraw n during the year, 2 0 ; shares in  force,; 86. B orrow ing mem
bers, 7, holding 34 shares; non-borrow ing m em bers, 21, h olding 52 shares. 
Fem ale shareholders, 1, holding 3 shares. T ota l dividends credited mem bers 
during the year on instalm ent shares, $469.66; ra te, 8  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$689,55. (Membership fee $1. O perating expenses, as defined in  section  300 
o f the -Banking Law , incurred and paid during the year, $50.92. U npaid, 
none.

Prem ium  plan , gross. In terest paid by  borrow ing m em bers, 6 per cent. 
Prem ium  paid by borrow ing m em bers, 5  per cent, and 10 per cent.

Loans have been made in  Queens and W estchester counties, New Y ork  State. 
Largest m ortgage loan outstanding, $2,800. M ortgages in  force in  New Y ork  
State, $9,200. N o foreclosures during the year.

STAB CO-OPERATIVE BUILDING AND LOAN ASSOCIATION

N o. 257 Broadw ay, New Y ork , N . Y .

[ Organized under Law o f  1851. Commenced business 18880

Officers Names Post-office addresses
President......................  GEORGE H. P H IL L IP S .................. 432 Central Park, West.
Secretary.....................  CHRISTIAN PETERSEN ...............  247 Broadway.
Treasurer......................  CHRISTIAN PETERSEN................ 247 Broadway.
A ttorney....................... JAMES M. T U L L Y ............................  270 Broadway.

ASSETS
Loans on bond and m ortgage..........................
B eal e s ta te ............................................................ .
Cash on hand and in  bank.............................

$15,108 80

$10, 500 00 
4 ,097  71 

511 09

L IA B IL IT IE S
Due shareholders, dues..............................................................................  $7 ,709  17
Due shareholders, m atured shares..........................................   2 ,211  30
Due shareholders, dividends cred ited ........................................    3 ,405  76
U ndivided p rofits ...................................................   156 60
G uaranty rand (a s  per section  392 o f B anking L a w )................  1 ,527 26
Suspense account .......................................................................................  8 62

$15,108 80

REC E IPTS
Cash on hand January 1, 1915............................................................... $576 02
Dues credited to  m em bers........................................................................ 822 71
M ortgages redeem ed, forclosed or transferred to  real e s ta te .. . .  14 ,000  00
In terest re ce iv e d .................    562 83
Prem ium  re ce iv e d .......................................................................................  196 40
B ent received ..............................................................................................  120 00

$16, m  96
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DISBURSEMENTS
Loaned on m ortgage..................................................................................  $2, 000 00
Dues repaid on w ithdraw al, or applied on lo a n s . ....................  1 ,020  00
D ividends paid on w ithdraw al, o r applied on lo a n s ,....................  2, 308 74
P aid borrow ed m oney and p rior m ortgages...............   10,000 00
P aid salaries and clerk-hire ................................................................. 105 00
P aid advertising, printing and postage...............................................  21 50
P aid rent .............   24 00
P aid repairs to  real estate.....................................................................  142 45
P aid  taxes, insurance, e tc .......................................................................... 03 80
P aid banking departm ent, exam ination ...............................................  14 50
P aid hanking departm ent, assessm ent...............................................  2 93
Officers’ bonds ............................................................................................ 20 00
Suspense account .......................................................................................  19 95
A u d ito rs .......................................................................................................... 16 00
T ru stees ...........................................................   6  00
N otary’s fees .........................................................................   2 00
Cash on  hand Decem ber 31, 1915..........................................................  611 0®

$16,277 96

Plan, perm anent. P ar value o f shares, $200 and $250. Instalm ents are 
$1 m onthly.

Shares in force January 1, 1915, 129; shares issued during the year, 10; 
shares w ithdraw n during the year, none; shares in  force, 139. B orrow ing 
mem bers, 5, holding 44 shares; non-borrow ing m em bers, 21, holding 95 shares. 
No record o f fem ale shareholders. T otal dividends credited m em bers during 
the year on instalm ent shares, $683.78; rate, 4%  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$1,015.29. O perating expenses, as defined in  section 390 o f the Banking Law, 
incurred and paid during the year, $192.50. U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing mem bers, 5%  per 
cent, and 6 per cent. Prem ium  paid by borrow ing members, 6 cents to  10 
eents per share per week.

Loans have been m ade in the State o f New Jersey. Largest m ortgage loan 
outstanding, $4,000. N o m ortgages in  force in  New Y ork State. N o fore
closures during the year.

STEAMSHIP CLERKS’ SAVINGS AND LOAN ASSOCIATION

P ier 14, E ast river, New York* N. Y .
{ Organized under Law o f 1910. Commenced business 1911]

Officers 
President.. .  
Secretary... 
T reasurer.. .  
Attorney-----

Names
MARK ROYLANCE............
EDW ARD J. HOPKINS. 
JOHN J. HARRINGTON 
MARTIN S. COHEN------

ASSETS
Loans on bond and m ortgage......................................
Loans on shares.................................................................
S tock  and bonds.................................................................
Cash on  hand and in  bank ..........................................
■Furniture and fixtu res....................................................
Interest, prem ium , fees and fines due and unpaid

Post-offiee addresses 
Hasbrouek Hgts., N. J. 
427 West 54th Street. 
307 W . 126th Street. 
302 Broadway.

$23, 850 00 
6, 385 69 

985 00 
1,201 55 

84 64 
125 94

$32, 632 82

L IA B IL IT IE S
Due shareholders, dues..............................................................................  $25, 393 62
Due shareholders, dividends cred ited .................................................... 962 12
P rior m ortgages ........................... .............................................................. 4 ,0 00  00
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U ndivided p r o fit s ........................................................................................  $2 ,148  32
G uaranty fund (as per section  38*2 o f B anking L a w )..................  56 34
Interest accrued .......................................................................................... 31 18
Special deposit ............................................................................................  fi 70
Suspense account .......................................................................................  34 54

$32,632 82

RECEIPTS
Cask on  hand January 1, 1915............................    $685 20
Dues credited to  m em bers............................................................  11,006 48
P rior m ortgages ............................................................................ i............  4, 000 00
M oney borrow ed .......................................................................................... 3 ,5 00  00
Loans on shares rep aid ................................................. ............................ 7 ,4 89  78
Fines received ..................................................................................  22 27
In terest re ce iv e d .......................................................................................... 1 ,542  99
D ividends retained on w ithdraw als..........................................  47 68
Advances repaid ............................................................................ :............ 55 01
Bonds sold  ..................................................................................................... 3 ,0 5 6  05
Special deposit ............................................................................................ 30 00
Suspense account .........................................................................., ........... 34 54
C ontribution re fu n d e d ..................................................................1.......... 15 00
Protested c h e c k ............................................................................... , .......... 12 30

$31,497 30

DISBURSEMENTS
Loaned on m ortgage......................................................................; ..........
Loaned on  shares............1...........................................................................
Dues repaid on w ithdraw al, or applied on loan s................ * ..........
D ividends paid on w ithdraw al, or applied on loan s..........» ..........
Cash dividends paid on incom e Mid accum ulative prepaid shares
P aid  borrow ed m oney and p rior m ortgages.........................■...........
P aid  interest on borrow ed m oney and p rior m ortga ges...............
P aid  salaries and clerk -h ire.....................................................................
P aid advertising, prin ting and postage...............................................
P aid banking departm ent, exam ination ...............................................
P aid banking departm ent, assessm ent.................................................
Officers’ bonds ..............................................................................................
Advances fo r  taxes, insurance, e tc ........................................................
S tate and M etropolitan League dues and expenses.........................
Bond p u rch a sed ............................................................................................
Special deposit ............................................................................................
A ppraisals .....................................................................................................
S afe deposit b o x .........................................................................................
Cash box ............................................................................................ ...........
Protested c h e c k ............................................................................................
C ollection  .......................................................................................................
In ternal revenue s ta m p s ..........................................................................
Cash on hand December 31, 1915..........................................................

$11, 550 00 
7 ,9 56  63 
5 ,719  71 

234 51 
52 70 

3 ,500  00
19 17 
65 00 
17 15 
26 00

2 58
20 00 
55 01 
20 14

985 00 
20 00 
28 30 
10 00 

75 
12 30 

10 
70

1,201 55

$31,497 30

Plan, perm anent. Par value o f shares, $200. Instalm ents are 25 cents 
weekly.

Shares in  force January 1, 1915, 747; shares issued during the year, 576; 
shares w ithdraw n during the year, 351; shares in  force, 972. B orrow ing 
members, 63, holding 510 shares; non-borrow ing members, 79, holding 462 
shares. Fem ale shareholders, 30, holding 192 shares. T otal dividends credited 
members during the year on instalm ent shares, $586.93; rate, 4%  per cent. 
T ota l dividends credited or paid in  cash to  members during the year on other 
shares, $114.32; rate, 3%  per cent, and 4%  per cent.
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N o unpaid w ithdraw als. O perating expenses, as defined in  section 300 o f the 
Banking Law, incurred and paid during the year, $162.14. U npaid, none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been m ade in  K ings, Richm ond and W estchester counties, New 
Y ork State, and in  New Jersey. Largest m ortgage loan outstanding, $6,800. 
M ortgages in  force in 'New Y ork State, $15,200. N o foreclosures during the 
year.

TEACHERS’ BUILDING AND LOAN ASSOCIATION OF NEW YORK CITY

N o. 405 Lexington avenue, New Y ork , N . Y .
[Organized under Law o f 1851. Commenced business 18881 

Officers Names Post-office addresses
President..................... JOHN P. WlATERS............................. 405 (Lexington Avenue.
Secretary..................... JOSEPH C. COOPER......................... 405 Lexington Avenue.
Treasurer...................  SAMUEL MeC. CROSBY..................  405 Lexington Avenue.
Attorney.....................  MAXWELL HALL ELLIO TT___  277 Broadway.

ASSETS
Loans on bond and m ortgage...................................................................  $385,948 26
Loans on shares .........................................................................................  10,13*1 00
C ontracts for the sale o f real estate.....................................................  4 ,922  88
Real e s ta te ....................................................................................................  110,306 00
Cash on hand and in bank .......................................................................  5 ,478  93

$516,787 07

LIABILITIES
Due shareholders, dues..............................................................................  $315, SIS' 00
Due shareholders, m atured shares........................................................ 54,785 00
Due shareholders, dividends cred ited ...................................................  59 ,995 87
P rior m ortgages .........................................................................................  60, 000 00
Borrow ed m oney .........................................................................................  3 ,000  00
U ndivided profits ....................................................................................... 5 ,487 81
Guaranty fund (as per section 302 o f Banking L a w )..................  17,401 99
Supsense account .......................................................................................  513 40

$510, 787 07

RECEIPTS
Cash on hand January 1 ,1 9 1 5 ................................................................. $19,424 21
Dues credited to  m em bers.......................................................................... 56 ,545 00
M oney borrow ed ....................................................................................... .. 15,000 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. .  21 ,525 50
Loans on shares rep aid ..............................................................................  5 ,950  13
Real estate so ld ...........................................................................................  18, 622 49
Fees received ................................................................................................ 119 00
Fines received...............................................................................................  105 31
Interest re ce iv e d ....................................................................................... .. 21 ,946 89
Prem ium  re ce iv e d .......................................................................  251 80
R ent re ce iv e d ................................................................................................ 6, 369 38
D ividends retained on  w ithdraw als..................................; .................  1 ,084 44
Advances repaid .........................................................................................  44 43
R eal estate con tracts..................................................................................  223 41
P rofit and lo ss ..................................................................... ..........................  1,091 94
Expenses repaid .........................................................................................  92 60
Special d e p o s its ...........................................................................................  50 00

$168,446 53
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DISBURSEMENTS
Loaned on m ortgage................................................................................ .. $40, 700 00
Loaned on shares........................................................................:.................  6 ,281  00
Dues repaid on w ithdraw al, or applied on loan s.............................  42 ,253  00
P aid m atured shares........................... .......................................................  36 ,660  00
D ividends paid on w ithdraw al, or applied on lo a n s .. , .............. 5 ,238 15
Cash dividends paid on incom e and accum ulative prepaid shares 2 ,595  00
P aid borrow ed money and prior m ortgages........................................  12 ,000 00
P aid  interest on borrow ed m oney and p rior m ortgages................  3 ,167  40
P aid  for real estate.....................................................................................  5 ,744  40
P aid salaries and clerk -h ire.....................................................................  2 ,0 60  01
P aid advertising, printing and postage........................... I ...............  133 24
P aid rent ....................................................................................................... 480 GO
P aid repairs to  real estate........................................................................ 1 ,545 31
P aid  taxes, inusrance, e tc ........................................................ .................  1 ,955 47
P aid  banking departm ent, exam ination ...............................   60 00
P aid banking departm ent, assessm ent.................................................  38 13
Advances fo r taxes, insurance, e tc ........................................ ............... 6 00
Expense account .........................................................................    773 10
R eal estate con tracts................................................................................... 150 85
A ppraisals ......................................................................... ..........................  44 60
C ontingent fu n d ............................................................................................ 1, 007 50
Reverted dividends, p rofit and loss........................................................  1, 084 44
Cash on hand Decem ber 31, 1815..........................................................  5 ,4 78  83

$168,446 53

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly. 
Shares in  force January 1, 1815, 4,873; shares issued during the year, 1,070; 

shares w ithdraw n during the year, 990; shares in  force, 4,953. B orrow ing 
mem bers, 33, holding 291 shares; non-borrow ing mem bers, 847, holding 4,662 
shares. Fem ale shareholders, 775, holding 4,332 shares. T ota l dividends 
credited mem bers during the year on instalm ent shares, $13,488.41; rate, 4 
per cent. T ota l dividends credited or paid in  cash to  m em bers during the year 
on other shares, $324; rate, 4 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $31,- 
680. M em bership fee, $1. O perating expenses, as defined in  section 390 o f the 
Banking Law , incurred and paid during the year, $3,116.15. U npaid, none 

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 6 per 
cent. Prem ium  paid by borrow ing mem bers, various.

Loans have been m ade in  B ronx, K ings, New Y ork, Queens, R ichm ond and 
W estchester counties, New Y ork  State, and in  New Jersey. la rg e s t m ortgage 
loan  outstanding, $17,250. M ortgages in  force in  New Y ork S tate, $235,395.76. 
One foreclosure during the year.

TEACHERS’ CO-OPERATIVE BUILDING AND LOAN ASSOCIATION OF 
THE CITY OF NEW YORK

N o. 166 E ast S ixtieth  street, New Y ork, N . Y .

[Organized under Law o f 1851. Commenced business 1888]
Officers Names Post-office addresses

President....................  JOSEPH G. FTJRBY...............  3035 Ocean Ave., Brooklyn.
Secretary.....................  MAGNUS GROSS...................... 166 East Sixtieth Street.
Treasurer...................  JOHN R. ROSS.......................... Fordham Square, Bronx.
Attorney.....................  F. C. LEUBUSCHBR.............  258 Broadway.

ASSETS
Loans on bond m id m ortgage 
Loans on shares.........................

$125,670 00 
957 00
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Contracts fo r  the sale o f real esta te .................................................  $3 ,275  00
Real estate ....................................................................................................  10,150 00
Cash on hand and in  bank.......................................................................  1, 355 44
Furniture and fixtu res......................................................................... 150 CM)
Advances for taxes, insurance, e tc ........................................................ 60 49

$147,626 93

L IA B IL IT IE S
Due shareholders, dues..............................................................................  $86,294 00
Due shareholders, m atured shares..........................................  24 ,960  00
Due shareholders, dividends cred ited .................................................  17,201 66
B orrow ed m oney .........................................................................................  10,600 00
U ndivided profits ..................................................................................... 311 27
G uaranty fund (as per section 392 o f Banking la w ) ..................  8 ,100  00
Suspense account .......................................................................................  100 00

$147,626 93

RECEIPTS
Cash on hand January 1, 1915..............................................................  $2, 703 46
Dues credited to m em bers..................................................................... ! 18,910 00
M oney borrow ed .........................................................................................  7 ,170  00
M ortgages redeem ed, foreclosed or transferred to real e s ta te .. 7 ,800  00
Loans on shares rep aid ..............................................................................  148 00
Fees re ce iv e d ......... ...................................................................................... 14 75
Fines received .............................................................................................. 26 81
Interest received .........................................................................................  6, 360 10
Prem ium  re ce iv e d .......................................................................................  211 05
Rent re ce iv e d ................................................................................................ 1,009 00
D ividends retained on w ithdraw als...................................................... 433 21
Advances repaid .........................................................................................  33 60
D ividend, p rofit and loss .......................................................................... 4, 721 80
Real estate con tra ct..................................................................................  40 00
G uaranty fund, p rofit and loss ............................................................... 100 00
Suspense account .......................................................................................  700 00

$50, 401 78

DISBURSEMENTS
Loaned on m ortgage................................................................................... $5 ,800 00
Loaned on shares.........................................................................................  170 00
Dues repaid on w ithdraw al, or applied on loan s............................  16,400 00
P aid  m atured shares.........................................................................    4,311 34
D ividends paid on w ithdraw al, or applied on loan s....................  1 ,683 94
Cash dividends paid on incom e and accum ulative prepaid shares 998 40
P aid borrow ed m oney and prior m ortgages......................................  5, 870 00
P aid  interest on borrow ed money and p rior m ortgages.................. 545 94
P aid  fo r  real estate..................................................................................... 4 ,200  00
P aid  salaries and clerk -h ire...................................................................  1 ,599  94
P aid  advertising, printing and postage........................................  105 25
P aid  rent ....................................................................................................... 200 00
P aid repairs to  real estate.......................................................................  560 75
P aid taxes, insurance, e tc .......................................................................... 603 44
P aid banking departm ent, exam ination...............................................  19 50
P aid banking departm ent, assessm ent.................................................  1 1 4 0
Officers’  bonds .............................................................................................. 24 00
Advances fo r  taxes, insurance, e tc ........................................................ 17 64
Legal expenses ...........................................................................................  350 00

9
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Suspense a cco u n t..............................
P rofit and loss, dividend..............
P rofit and loss, guaranty fu n d ..
G eneral ex p en ses.............................
Cash on hand Decem ber 31, IM S

$700 00 
4 ,700  00 

100 00 
68 80 

1 ,306 M

$50,401 78

Plan, serial. Par value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1015, 1,759; shares issued during the year, 380; 

shares w ithdraw n during the year, 472 ; shares in force, 1,676. B orrow ing 
mem bers, 30, hold in g ’ 471 shares; non-borrow ing mem bers, 213, holding 1,205 
shares. Fem ale shareholders, 201, holding 1,134 shares. T ota l dividends 
credited members during the year on instalm ent shares, $4,721.80; rate, 4 
per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $4,- 
311.34. M em bership fee, $1. O perating expenses, as defined in  section  390 
o f the Banking Law , incurred and paid during the year, $1,097.90. U npaid, 
none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 5 per 
cent, and 6 per cent. Prem ium  paid by borrow ing m em bers, 25 cents per 
share per m onth.

Loans have been m ade in  K ings, New Y ork , Queens and W estchester 
counties, New Y ork State, and in  'New Jersey. Largest m ortgage loan ou t
standing, $16,480. M ortgages in force in  New Y ork State, $117,070. One 
foreclosure during the year.

UNION SQUARE PERMANENT CO-OPERATIVE BUILDING AND LOAN
ASSOCIATION

M etropolitan B uilding, N o. 1 M adison avenue, New Y ork, N . Y . 
[Organized under Law o f 1851. Commenced business 1888]

Officers Names Post-office addresses
President...................... JOHN W. GRIM M ER.......................  240 East 20th Street.
Secretary......................  JOHN A. RNGLERT..................... 1 Madison Avenue.
Treasurer......... .. GEORGE S. LANGDON.....................  1 Madison Avenue.
Attorney...................... W ILLIAM  LANGDON......................  2 Rector Street.

ASSETS
Loans on bond and m ortgage...................................................................  $36, 000 00
Cash on hand and in  bank........................................................................ 1, 080 06
F urniture and fixtu res..............................................................................  250 00

$38,230 06

LIA BILITIE S
Due shareholders, dues..............................................................................  $29 ,760  05
Due shareholders, dividends cred ited ...................................................  4 ,932  18
B orrow ed m o n e y .........................................................................................  1 ,500  00
U ndivided profits ...........................................................................   010 28
G uaranty fund (as per section 302 o f Banking L a w )....................  1 ,127 55

$38,230 06

R ECEIPTS
Cash on hand January 1, 1015............................................................... $7, 623 83
Dues cred ited to  m em bers.......................................................................... 7 ,232  48
M oney borrow ed .........................................................................................  4 ,7 5 0  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .  3 ,7 50  00
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R eal estate sold .........................................................................................  $2, 000 00
Interest re ce iv e d .........................................................................................  1,645 26
Prem ium  received ..................................................................................... 786 26
R ent received .............................................................................................  15 00
A ppraisal fees rep aid ................................................................................  8 26
Insurance repaid .......................................................................................  12 50

$27, 823 53

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $14,000 OO
Dues repaid on w ithdraw al, or applied on loan s...........................  6 ,792  55
D ividends paid  on w ithdraw al, or applied on loan s......................  956 80
Cash dividends paid on incom e and accum ulative prepaid shares 564 57
P aid borrow ed m oney and prior m ortgages.................................... 3 ,250  OO
P aid interest on borrow ed m oney and prior m ortgages................ 96 87
P aid for real estate..................................................................................... 275 00
Paid salaries and clerk -h ire...................................................................  420 00
P aid advertising, printing and postage...............................................  10 20
P aid rent ......................................................................................................  275 04
P aid banking departm ent, exam ination ............................................... 13 00
P aid banking departm ent, assessm ent.................................................  3 56
Officers’ bonds .............................................................................................. 10 00
A ppraisal fees advanced.........................................................................  8 20
Insurance advanced ................................................................................  19 13
Insurance on fixtures ..............................................................................  2 00
S u n d ries .........................................................................................................  46 55
Cash on hand Decem ber 31, 1915..........................................................  1, (®0 06

$27,823 53

Plan, perm anent. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in force January 1, 1915, 497; shares issued during the year, 114; 

shares w ithdraw n during the year, 39 ; shares in  force, 572. B orrow ing mem
bers, 19, holding 164 shares; non-borrow ing members, 106, holding 408 shares. 
Fem ale shareholders, 30, holding 104 shares. T otal dividends credited mem
bers during the year on instalm ent shares, $1,044.82; rate, 5 per cent. Total 
dividends credited or paid in cash to  members during the year on other shares, 
$564.57 ; rate, 5 per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section 390 o f 
the Banking Law , incurred and paid during the year, $763.79. U npaid, none.

Prem ium  plan, prem ium -interest. In terest paid by borrow ing members, 5 
per cent. Prem ium  paid by borrow ing mem bers, 40 cents per share.

Loans have been m ade in  Kangs, Queens and W estchester counties, New 
Y ork  State, and in  New Jersey. L argest m ortgage loan outstanding $6,000. 
M ortgages in  force in  New Y ork State, $29,250 N o foreclosures during the 
year.

WEST END CO-OPERATIVE BUILDING AND LOAN ASSOCIATION
(Permanent)

N o. 265 W est 125th street, New Y ork, N. Y .
[Organized under Law o f  1851. Commenced business 1887]

Officers Names Post-office addresses
President......................  FREDERICK HULBERG................  265 W est 125th Street.
Secretary......................  P H IL IP  E. DOLAN............................ 265 W est 125th Stmet.
Treasurer....................  ISAAC W . COLE................................  605 W est 142d Street.

ASSETS
$3,875 00 
11,607 39 

193 80

Loans on bond and m ortgage
Real estate ...............................
Cash on  hand and in  bank-----
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Furniture and fixtures ............................................................................  $125 00
Interest and prem ium  due and unpaid ...............................................  3 49

$15,894 68

LIA BILITIE S
Due shareholders, dues..............................................................................  $12,120 55
Due shareholders, m atured shares........................................................  1 ,500  00
Borrow ed m o n e y .........................................................................................  2 ,0 0 0  00
U ndivided profits .......................................................................... , ..........  237 82
G uaranty fund (as per section 392 o f Banking L a w ). . . : ...........  36 31

$15,894 68

BECEIPTS
Cash on hand January 1, 1915............................................................... $272 10
Dues credited to  m em bers.......................................................... . ..........  1 ,110  76
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .1 ,2 5 0  00
In terest re ce iv e d ......... ...............................................................................  214 75
Prem ium  received ........................................................................i...........  105 84
R ent received .............................................................................................. 640 58

$3,594  03

DISBURSEMENTS
D ues repaid on w ithdraw al, or applied on loan s............................. $1 ,904 50
P aid  borrow ed money and p rior m ortgages......................................  500 00
Pai<T in terest on borrow ed m oney and prior m ortgages................ 138 50
P aid  salaries and clerk -h ire.........................................................., ......... 5 00
P aid  advertising, printing and postage.................................., ..........  22 75
P aid  rent ....................................................................................................... 164 00
P aid  repairs to  real estate.......................................................... ............. 329 09
P aid  taxes, insurance, e tc ........................................................................ 194 65
P aid  banking departm ent, exam ination..............................................  13 00
P aid banking departm ent, assessm ent............................................... 2 24
O fficers^ bonds ................................................................................ ............  4 00
Survey . ...............................................................................................; .........  12 00
Com m ission on sale o f real estate........................................... , ........... 20 00
Cash on hand Decem ber 31, 1915..........................................................  193 80

$3,594  03

Plan, perm anent. P ar value o f shares, $100 and $250. Instalm ents are 25 
cents w eekly.

Shares in  force January 1, 1915, 1 9 5 % ; shares issued during the year, 
n one; shares w ithdraw n during the year, 24 ; shares in  force, 171% . B orrow 
ing mem bers, 6, holding 15%  shares; non-borrow ing members, 23, holding 156 
shares. Fem ale shareholders, 11, holding 69 shares. Am ount o f filed and 

.unpaid w ithdraw als Decem ber 31, 1915, $10,666.96.
O perating expenses, as defined in  section 390 o f the Blinking Law , incurred 

and paid  during the year, $195.75. U npaid, none.
•Premium plan, instalm ent. Interest paid by borrow ing mem bers, 5  per cent, 

and 6  per cent. Prem ium  paid  by borrow ing mem bers, 2 per cent.
Loans have been made in  B ronx, K ings and Queens counties, New Y ork 

State. L argest m ortgage loan  outstanding, $1,500. M ortgages in  force in  
New Y ork  State, $3,875. N o foreclosures during the year.
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WEST SIDE MUTUAL BUILDING, LOAN AND SAVING ASSOCIATION OF 
THE CITY OF NEW YORK

N o. 267 W est T h irty-fou rth  street, New Y ork, N . Y .

[ Organized under Law o f 1851. Commenced business 18681
Officers Names Post-office addresses

President.....................  PRAN K H. GR A F..................................... 322 Seventh Avenue.
Secretary......................  ELDRIDGE N. SM ITH ...........................  Lynbrook, N. Y.
Treasurer....................  HENRY W. L E IN ......................................  425 W. 43d Street.
A ttorney....................... BENJAMIN PATTERSON....................... 302 Broadway.

ASSETS
Loans on bond and m ortgage......................................
C ontracts fo r  the sale o f real estate....................
R eal e s ta te ........................................................................
Cash on hand and in  bank...........................................
Interest, prem ium , fees and fines due and unpaid 
In terest aeerued ............................................................

$144,351 12

$129,600 00 
2 ,419  27 
4 ,500  00 
7,821 01 

8 84 
2 00

L IA BILITIE S
Due shareholders, dues and dividends.................................................  $123,273 68
Due shareholders, m atured shares........................................................ 4 ,972  70
Balance to  be paid borrow ers on m ortgage loan s........................... 7, 000 00
U ndivided profits ....................................................................................... 5 ,100  05
G uaranty rand (as per seetion 392 o f B anking L a w )................ 4 ,004  69

$144,351 12

RECEIPTS
Cash on hand January 1, 1915..............................................................  $94 60
Dues credited to  m em bers.......................................................................  31, 054 75
M oney borrow ed .........................................................................................  3 ,900  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .  20, 650 00
R eal estate so ld ...........................................................................................  M l 03
Fines received .............................................................................................. 67 54
Interest re ce iv e d .........................................................................................  6 ,202 79
Prem ium  re ce iv e d .......................................................................................  1, 785 73
Bent re ce iv e d ................................................................................................  152 50
Advances repaid .........................................................................................  325 32
A ppraisers’ f e e s ...........................................................................................  6 80
A dvertising sale o f p roperty ...................................................................  10 00
P a in tin g .......................................................................................................... 6 00
F ire l o s s ......................................................................................................... 1 ,112 32
E x ch a n g e ...........................................   2 29

$65,571 73

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $21,000 00
Dues and dividends repaid on w ithdraw al, or applied on loans 23, 323 00 
Cash dividends paid on incom e and accum ulative prepaid shares 1 ,453  46
Paid borrow ed m oney and prior m ortgages......................................  4, 350 00
P aid in terest on borrow ed m oney and prior m ortgages.............. 22 80
P aid for real estate..................................................................................... 4 ,997  51
Paid salaries and clerk -h ire.....................................................................  813 90
Paid advertising, printing and postage............................................... 78 46
P aid rent ....................................................................................................... 122 00
P aid repairs to  real estate.....................................................................  58 63
P aid  taxes, insurance, e tc .......................................................................  202 79
P aid banking departm ent, exam ination ............................................. 32 00
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Paid banking departm ent, assessm ent...............................................  $9 80
Officers’  bonds .............................................................................................. 4  00
Advances fo r taxes, insurance, e tc ...................................................... 325 32
S tate League dues..................................................................................   l i  25
F ire loss ........................................................................................... ............. 1 ,112  32
A dvertising sale o f property .......................................................   10 00
P a in tin g ..........................................................................................    6 00
B urglary insurance .......................................................................    17 40
Cask on  hand Decem ber 31, 1915............................................. i ..........  7, 821 01

$65,571 73

P lan , perm anent. P ar value o f shares, $100 and $200. Instalm ents are 25 
cents w eekly.........................

Shares in  force  January 1, 1915, 2 ,9 71 % ; shares issued during the year, 
710; shares w ithdraw n during the year, 5 8 7 % ; shares in  force, 3,094. B or
row ing mem bers, 57, holding 1,366 shares; non-borrow ing mem bers, 163, 
holding, 1,728 shares. 'Fem ale shareholders, 97, holding J.,239% shares. T ota l 
dividends credited m em bers during the year on instalm ent shares, $4,900.31; 
rate, 6  per cent. T ota l dividends credited or paid in  cash to  m em bers during 
the year on other shares, $1,453.46; rate, 5 per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section  390 o f 
the Banking Law , incurred and paid during the year, $847.01. U npaid, none.

Prem ium  plan, instalm ent. In terest paid by borrow ing mem bers, 5%  per 
cent. Prem ium  paid  b y  borrow ing m em bers, 3 emits per ; w a re  per week.

Loans have been made in  New Y ork , Queens, R ichm ond and W estchester 
counties, New Y ork  State, and in  New Jersey. L argest m ortgage loan ou t
standing, $4,700. M ortgages in  force in  New Y ork S tate, $36,900. One 
foreclosure during the year.

NIAGARA COUNTY

HOME CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
M ain street, N orth Tonawanda, N . Y .

[Organized under Daw o f  1909. Commenced business 1911]
Officers 

P residen t... 
S ecretary ... 
T reasurer.. .  
A ttorn ey .. .

Names Post-office addresses
P . A. M oCOY..................................... North Tonawanda, N. Y.
EDW ARD W . M ESSING............... North Tonawanda, N. Y.
HENRY iSMOYER.........................  North Tonawanda, N. Y.
D. G. O’D A Y .....................................  Tonawanda, N. Y.

ASSETS
Loans on  bond and m ortgage...................................................................  $41,751 48
Loans on shares............................................................................................ 900 00
Cash on  hand and in  bank.....................................................................  587 38

Installments due and unpaid.................................................... $90 50
Interest, premium, fees and fines due and unpaid.................. 44 53

$43,238 86

LIABILITIES
D ue riiareholders, dues................................................................... ..........  $35,234 75
Due shareholders, dividends cred ited .................................................  4 ,164  25
B orrow ed m o n e y .........................................................................................  3, 032 20
U ndivided profits ............................................................................ ........... 390 91
G uaranty fund (as per section  392 o f B anking L a w )..................  385 00
Suspense account .......................................................................................  31 75

$43,238 86
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RECEIPTS
Cash on hand January 1, IM S ..............................................................  $1, 662 28
Dues credited to  m em bers.....................................................................  16,217 00
M oney borrow ed .........................................................................................  6 ,102  20
M ortgages redeem ed, foreclosed or transferred to real e s ta te .. .  2, 080 00
Loans on shares repaid ............................................................................ 50 00
Fees received ................................................................................................ 128 00
Fines received .............................................................................................. 58 60
Interest received .........................................................................................  2 ,158  63
Prem ium  re ce iv e d .......................................................................................  270 50
D ividends retained on w ithdraw als.....................................................  93 82
Suspense account ....................................................................................... 29 50

$28,835 53

DISBURSEMENTS
Loaned on m ortgage................................................................................... $17,181 48
Loaned on shares.........................................................................................  950 00
Dues repaid on w ithdraw al, or applied on loan s......................... 5 ,959  75
D ividends paid on w ithdraw al, or applied on loan s......................  230 71
P aid borrow ed m oney and prior m ortgages......................................  3 ,430 32
P aid interest on borrow ed money and prior m ortgages................ 199 68
P aid salaries and clerk -h ire.....................................................................  185 00
Paid advertising, printing and postage........................................... 78 20
P aid banking departm ent, exam ination ............................................. 22 00
P aid banking departm ent, assessm ent............................................... 3 01
Officers’ bonds ; . . . ..................................................................................... 8 00
Cash on hand Decem ber 31, 1915 ..........................................................  587 38

$28, 835 53

Plan, serial. Par value o f shares, $130. Instalm ents are 25 cents weekly.
Shares in force January 1, 1915, 1,238; shares issued during the year, 

508; shares w ithdraw n during the year, 479 ; shares in force, 1,267. Borrow 
ing mem bers, 39, holding 331 shares; non-borrow ing mem bers, 142, hold
ing 936 shares. Fem ale shareholders, 50, holding 305 shares. T ota l d iv i
dends credited mem bers during the year on instalm ent shares, $2,115.20; 
rate, 8 per cent.

N o unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $271.20. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing m em bers, 6 per 
cent. Prem ium  paid by borrow ing mem bers, 2  cents per share per week.

Loans have been m ade in E rie and N iagara counties, New Y ork State. 
L argest m ortgage loan outstanding, $2,080. M ortgages in force in  New Y ork 
State, $41,751.48. N o foreclosures during the year.

L0CKP0RT SAVING AND LOAN ASSOCIATION

N o. 6  H odge Opera H ouse B lock, Loekport, N . Y .

[Organized under Law o f  1851. Commenced business 1888]
Officers Names Post-office addresses

President......................  JOHN A. M cLAUGHLIN.............................. Loekport, N. Y.
Secretary......................  M ARK J. TOVELL...........................................  Loekport, N. Y.
Treasurer....................  J. W ALTER DUNCAN..................................  Loekport, N. Y.
Attorney....................... CHARLES C. DELUDE..................................  Loekport, N. Y,

ASSETS
Loans on  bond and m ortgage............................................................... $151,589 00
Loans on  shares...........................................................................................  3, 389 00
R eal e s ta te ....................................................................................................  527 29
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F urniture and fixtu res..............................................................................  125 00
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$155, 910 49

LIABILITIES
Due shareholders, dues.............................................................................. $124,209 75
Due shareholders, dividends cred ited ...................................., .............  18 ,479 52
Balance to  be paid borrow ers on m ortgage loan s...........................  780 00
B orrow ed m o n e y .........................................................................................  5 ,0 00  00
U ndivided profits .......................................................................................  012 80
G uaranty fund (as per section  392 o f Banking L a w )..................  0, 800 00
Suspense account .......................................................................................  28 36

$155,910 49

RECEIPTS
Cash on  hand January 1, 1915................................................. .............  $2 ,164  31
Dues credited to  m em bers.......................................................... :............  49, 691 75
M oney borrow ed ........................................................................... !............  16,413 30
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 37 ,440  00
Loans on shares rep aid ............................................................................  1 ,430  00
Fees received ................................................................................................  291 00
Fines received ...................................... .•................................................... 139 93
Interest received .......................................................................................  9, 235 22
Prem ium  received ____.•.............................................................. , ..........  512 45
D ividends retained on  w ithdraw als...................................................... 848 24
Advances repaid ............................................................................ ............. 12 00

$118,176 20

DISBURSEMENTS
Loaned on m ortgage................................................................................... $21,970 00
Loaned on shares .......................................................................... ............. 2 ,470  00
Dues repaid on w ithdraw al, or applied on loan s...............; .........  34, 073 50
P aid m atured shares......................................................................., .........  36 ,013  80
D ividends paid on w ithdraw al, or applied on loan s...........i .........  4 ,009  41
P aid  borrow ed m oney and prior m ortgages...................................... 17,413 30
P aid interest on  borrow ed m oney and p rior m ortgages..........  252 07
P aid  fo r  real estate.....................................................................................  642 82
P aid  salaries and clerk -h ire................................................................... 650 00
P aid  advertising, printing and postage...............................................  1 1 1 4 9
P aid  rent ....................................................................................................... 100 00
P aid repairs to  real estate.....................................................................  118 75
P aid  banking departm ent, exam ination ............................................. 29 50
P aid  banking departm ent, assessm ent...............................................  1 3 1 1
Advances fo r taxes, insurance, e tc ........................................................  5 00
State League dues.......................................................................................  5 25
Cash on hand 'December 31, 1915..........................................................  298 20

$118,176 20

P lan , serial. Par value o f shares, $130. Instalm ents are 25 cents w eekly.
Shares in  force January 1, 1915, 3 ,9 8 4 ; shares issued during the year, 1,164; 

shares w ithdraw n during the year, 1,598; shares in  force, 3,560. B orrow ing 
m em bers, 192, holding 1,237 shares; non-borrow ing mem bers, 450, holding 
2,313 shares. Fem ale shareholders, 349, holding 1,329 shares. T ota l dividends 
credited members during the year on instalm ent shares, $8,842.30 ; rate, 6 
per cent.

H o unpaid w ithdraw als. Am ount o f shares m atured during the year, $36,- 
013.80. Entrance fee, 25 cents per share. O perating expenses, as defined in
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section  390 o f the Banking Law , incurred and paid during the year, $806.74. 
U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing members, 6  per cent. 
Prem ium  paid by borrow ing m em bers, 1 cent per share per week.

Loans have been made in  E rie and N iagara counties, New Y ork  State. 
Largest m ortgage loan outstanding, $5,460. M ortgages in  force in  New Y ork 
State, $151,580. One foreclosure during the year.

THE NIAGARA PERMANENT SAVINGS AND LOAN ASSOCIATION

N o. 311 F alls street, N iagara F alls, N . Y .

[Organized under Law o f  1851. Commenced business 1887]

Officers Names Post-office addresses
President......................  PRANK Lb  BLOND.................................. Niagara Palls, N. Y.
Secretary......................  ANN E. B A B ...............................................  Niagara Palls, N. Y.
Treasurer....................  ANN B. B A B ...............................................  Niagara Palls, N. Y.
Attorneys......................  CABY & W ALLACE.............................. Niagara Palls, N. Y.

ASSETS
Loans on bond and m ortgage................................................................... $2, 022, 70S 00
Loans on shares .........................................................................................  79, 869 00
Shares o f Land Bank o f S tate o f New Y ork ..................•.............  1 ,000  00

, Contracts fo r the sale o f real estate...................................................  15, 323 36
R eal e s ta te ....................................................................................................  45, 518 75
Cash on hand and in bank.....................................................................  4 ,159  27
F urniture and fixtu res.............................................................................  350 00
Advances for taxes, insurance, e tc ........................................................ 1, 200 46

$2 ,170 ,125  84

LIABILITIES
Due shareholders, dues..............................................................................  $1 ,857 ,367  90
Due shareholders, dividends cred ited ...................................................  178,705 29
Borrow ed m o n e y .........................................................................................  11,000 00
U ndivided profits .................. ....................................................................  43,052 65
G uaranty fund (as per section 392 o f Banking L a w )..................  80, 000 00

$2 ,170 ,125  84

RECEIPTS
Cash on  hand January 1, 1915..............................................................  $3 ,819 41
Dues credited to  m em bers.......................................................................  736, 563 25
M oney borrow ed .........................................................................................  28 ,000 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 245 ,460  00
Loans on shares rep aid ............................................................................ 282,353 50
R eal estate so ld ...........................................................................................  4 ,5 50  00
Fees re ce iv e d ................................................................................................  1,104 75
Fines received ...........................................................................................  206 90
Interest received .......................................................... ........................ 117,102 81
Prem ium  re ce iv e d .......................................................................................  11, 758 30
Rent re ce iv e d ................................................................................................  3 ,071 66
D ividends retained on w ithdraw als...................................    2 ,477  03
Advances repaid .........................................................................................  154 31
Real estate con tracts..................................................................................  638 75

$1,437,260 67
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DISBURSEMENTS
■Loaned on m ortgage................................................................................... $428, 65ft 00
Loaned on  shares.........................................................................................  297, 950 00
Dues repaid on w ithdraw al, or applied on loan s......... , ...............  339,189 20
P aid  m atured shares................................................................................... 280,606 22
D ividends paid on w ithdraw al, or applied on loan s....... ............... 13,987 78
Cash dividends paid on incom e and accum ulative prepaid shares 33,538 85
P aid  borrow ed m oney and p rior m ortgages........................................  17 ,000 00
P aid  interest on  borrow ed m oney and p rior m ortgages................ 215 33
P aid  fo r real estate...................................... ..............................................  4 ,115  14
P aid  salaries and clerk -h ire.....................................................................  6 ,107  00
P aid  advertising, printing and postage...............................................  1,145 72
P aid  rent ....................................................................................................... 1 ,260  00
P aid  repairs to  real estate........................................................................ 285 27
P aid  taxes, insurance, e tc ........................................................................ 784 34
P aid  banking departm ent, exam ination ............................................. 122 70
P aid  banking departm ent, assessm ent...............................................  140 20
Advances fo r taxes, insurance, e tc ........................................................  1 ,206 54
Shares o f Land B ank................................................................................. 1, 000 00
R eal estate con tracts....................................................................   4 ,5 50  00
L egal expenses and foreclosures............................................................. 390 38
H e a tin g ............................................................................................................ 261 44
Office im provem ents ................................................................................... 166 95
■Light, telephone, supplies, e tc ............................................................... 410 34
Cash on hand Decem ber 31, 1915..........................................................  4 ,1 59  27

$1 ,437 ,260  67

P lan , perm anent. P ar value o f shares, $130. Instalm ents are 25 eents 
w eekly.

Shares in  force January 1, 1915, 41,978; shares issued during the year, 10,- 
581 ; shares w ithdraw n during the year, 8 ,703; shares in  force, 43,856. B or
row ing mem bers, 944, holding 15,679 shares; non-borrow ing m em bers, 4,208, 
holding 28,177 shares. Fem ale shareholders, 2,524, holding 14,633 shares. 
T ota l dividends credited mem bers during the year bn instalm ent shares, 
$67,778.41; rate, 5  per cent. T ota l dividends cred ited or paid in  cash to 
mem bers during the year on other shares, $33,538.85; rate, 5 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $280,- 
606.22. Entrance fee, 25 cents per share, not to  exceed $1. O perating 
expenses, as defined in section 390 o f the B anking Law, incurred and paid 
during the year, $9,351.45. U npaid, none.

Prem ium  plan, instalm ent. In terest paid by borrow ing mem bers, 6  per 
cent. Prem ium  paid by borrow ing mem bers, 2 cents per share per week.

Loans have been made in  N iagara county, New Y ork State. L argest m ort
gage loan  outstanding, $17,680. M ortgages in  force in New Y ork State, 
$2,022,705. Two foreclosures during the year.

ONEIDA COUNTY

CORNHILL BUILDING AND LOAN ASSOCIATION

N o. 230 South street, U tica , N . Y .

[Organized under Law o f  1851. Commenced business 1891]
Officers Names Post-office addresses

President......................  J. LEW IS JONES.................   Utica, N.’ y .
Secretary......................  OWEN F. LU K E R.....................................................  Utica, N. Y.
Treasurer..................... CHARLES W. BUSHINGBR..................................  Utica, N. Y.
A ttorney....................... HERBERT D. PITC H ER ..........................................  Utica, N. Y.
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ASSETS
Loans on bond and m ortgage................................................................  $471, MO 00
Loans on shares...........................................................................................  14, MO 00
Cash on hand and in  bank.......................................................................  3 ,477 02
Interest, prem ium , fees and fines due and unpaid......................... 535 40

Installments due and unpaid........................................... $948 00

$490,403 02

L IA BILITIE S
Due shareholders, dues..............................................................................  $341,910 00
Due shareholders, dividends cred ited .................................................  72 ,024 50
Balance to  be paid borrow ers on m ortgage loan s.........................  2 ,4 00  00
B orrow ed m o n e y ......................................................................................... 52 ,065 50
U ndivided profits .......................................................................................  8, 555 24
G uaranty fund (as per section 392 o f B anking L a w )..................  10,854 00
Interest on borrow ed m oney...................................................................  1 ,993  78

$490,403 02

RECEIPTS
C adi on  hand January 1, 1915................................................................. $2 ,76
Dues cred ited to  m em bers.......................................................................  85 ,690 50
M oney borrow ed .........................................................................................  46 ,943  70
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 71,675 00
Loans on shares rep aid ..............................................................................  9 ,6 70  00
R eal estate so ld ...........................................................................................  2 ,2 75  83
T ees received ................................................................................................  159 00
Fines received .............................................................................................. 420 41
Interest re ce iv e d .........................................................................................  20 ,475  67
Prem ium  received .......................................................................................  8 ,103  78
D ividends retained on w ithdraw als...................................................... 310 85
M ortgage ta x  .............................................................................................. 29© 50

$246,036 00

DISBURSEMENTS
Loaned on m ortgage................................................................................... $103,475 00
Loaned on shares......................................................................................  12,670 00
Dues repaid on w ithdraw al, or applied on loan s.............................  35 ,273 00
P aid m atured shares................................................................................... 29, 500 00
D ividends paid on w ithdraw al, or applied on loan s....................... 5, 668 13
P aid  borrow ed m oney and prior m ortgages......................................  49, 892 20
P aid  in terest on borrow ed m oney and prior m ortgages.............. 2 ,214  04
P aid  fo r  real estate..................................................................................... 2 ,109  03
P aid  salaries and clerk -h ire.....................................................................  850 00
P aid  advertising, printing and postage...............................................  21 84
P aid  rent ......................................................................................................  2  00
P aid  banking departm ent, exam ination...............................................  44 50
P aid  banking departm ent, assessm ent.................................................  32 Ml
Trustees’  exp en ses.......................................................................................  102 00
M ortgage t a x ................................................................................................  511 00
P rofit and loss, real estate.......................................................................  70 80
F ilin g  m ortgage .........................................................................................  11 64
Internal revenue stam ps.........................................................    6 28
Flow ers ......................................................................................................... 8 00
Cash on  hand Decem ber 31, 1915..........................................................  3 ,477 62

$246, 036 00
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P lan , serial. P ar value o f shares, $100. Instalm ents are 50 cents m onthly.
Shares in  force January 1, 1015, 13,681; shares issued during the year, 

2 ,813; shares w ithdrawn during the year, 2 ,013; shares in  force , 14,481. 
B orrow ing mem bers, 260, holding 5,268 shares; non-borrow ing mem bers, 654, 
holding 9,213 shares. Fem ale shareholders, 385, holding 5,316 shares. T otal 
dividends credited mem bers during the year on instalm ent shares, $21,977.58; 
rate, 6 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $29,- 
500. M em bership fee, $1. O perating expenses, as defined in  section 300 o f 
the Banking Law , incurred and paid during the year, $1,001.76. U npaid, 
none.

Prem ium  plan, instalm ent. In terest paid by borrow ing m em bers, 4%  per 
cent. Prem ium  paid by borrow ing m em bers, 1%  per cent.

Loans have been made in  Oneida county, New Y ork State. la rg e s t m ort
gage loan  outstanding, $6,000. M ortgages in  force in  New Y ork State, $469,- 
100. Three foreclosures during the year.

THE HOMESTEAD AID ASSOCIATION OF UTICA

N o. 90 Seneca street, U tica, N . Y .
[Organized under Law o f 1861. Commenced business 1884]

Officers Names
President......................  WATSON T . DUNMORE.
Secretary......................  SHERWOOD S. CURRAN
Treasurer.............. CHARLES B. R O G E R S..
A ttorney....................... WATSON T. DUNMORE.

ASSETS
Loans on bond and m ortgage........................................
Loans on shares.................................................................
C ontracts fo r the sale o f real estate.........................
R eal e s ta te ..........................................................................
Cash on hand and in  bank .............................................
In terest, prem ium , fees and fines due and unpaid
Advances fo r taxes, insurance, e tc .............................
In terest accrued ...............................................................

Post-office addresses
90 Seneca Street.
90 iSeneea Street. 
F irst National Bank. 
90 Seneca Street.

$3,594 ,031  24 
198,046 35 

3 ,300  00 
20,000 00 
68,602 61 

2 ,626  39 
1 ,288  92 
1 ,014  38

$3 ,888 ,909  89

L IA BILITIE S
Due shareholders, dues..............................................................................  $2 ,990 ,535  50
Due shareholders, m atured sca res........................................................  2 ,718  30
Due shareholders, dividends cred ited ........................................... 597,842 20
B alance to  be paid borrow ers on m ortgage loan s................ ..........  18 ,533 00
Borrow ed m oney ........................................................................................  175,054 53
U ndivided profits ................................................. .......................... ; . . . . .  11 ,739 55
G uaranty fund (as per section 392 o f Banking L a w )................  91 ,965 57
In terest and prem ium s prepaid ............................................................... 1 3 0 97
B ills payable and accrued expenses...................................................... 190 92
In terest accrued on borrow ed m oney.................................................... 190 35

$3 ,888 ,909  89

RECEIPTS
Cash on  hand January 1, 1915............................................................... $37,015 81
Dues cred ited to  m em bers..........................................................................  613,173 50
M oney borrow ed .........................................................................................  360,257 92
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 44% 671 00
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Loans on shares rep aid ..............................................................................  $97,147 65
Fees received ................................................................................................ 765 00
Fines received .............................................................................................. 1, 363 78
Interest received .........................................................................................  171,698 23
Prem ium  received ..................................................................................... 10,599 14
Rent received .............................................................................................. 671 14
D ividends retained on w ithdraw als...................................................... 2, 317 85
Advances repaid .........................................................................................  458 85
M ortgage taxes repaid ................................................................................  1, 497 50

$1,755,687 97

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $612,965 15
Loaned on shares.........................................................................................  115,905 00
Dues repaid on w ithdraw al, or applied on loan s...........................  331,258 00
P aid m atured shares..................................................................................  199,779 58
Dividends paid on w ithdraw al, or applied on loan s........................  58 ,490 67
P aid borrow ed m oney and prior m ortgages......................................  348,033 05
P aid interest on borrow ed m oney and prior m ortgages................ 7, 765 57
Paid salaries and clerk -h ire.....................................................................  4 ,441 50
P aid advertising, printing and postage............................................. 293 75
P aid repairs to  real estate.......................................................................  228,24
P aid taxes, insurance, e tc .....................................................................  991 28
P aid banking departm ent, exam ination ............................................... 2 8 1 0 9
P aid banking departm ent, assessm ent.................................................  262 00
Advances fo r  taxes, insurance, e tc ........................................................ 654 05
M ortgage taxes ...........................................................................................  2 ,995  50
'A ppraisals ..................................................................................................  1 ,435 00
E nlarging office bu ild in g .......................................................................... 1 ,293  49
Office and incidental expenses................................................................. 621 84
Gash on hand Decem ber 31, 1915............................................................  68,602 61

$1,755 ,697  37

Plan, serial. Par value o f shares, $100 and $200. Instalm ents are $1 and 
$2 m onthly.

Shares in force January 1, 1915, 73,787; shares issued during the year, 
14,100; shares w ithdraw n during the year, 10,403; shares in force, 77,484. 
B orrow ing members, 2,717, holding 35,633 shares, non-borrow ing mem bers, 
3,028, holding 41,851 shares. Fem ale shareholders, 2,0®), holding 26,533 shares. 
T otal dividends credited members during the year on instalm ent shares, 
$158,974.90; rate, 5 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $151,- 
175.14. M em bership fee, $1. O perating expenses, as defined in  section 390 
o f the Banking Law , incurred and paid during the year, $6,792.09. Operating 
expenses, as defined in  section 390 o f the Banking Law , incurred during the 
year and rem aining unpaid, $190.92.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 4%  per 
cent., 5 per cent, and 6 per cent. Prem ium  paid by borrow ing mem bers, %  o f 
1 per cent.

Loans have been made in  H erkim er and Oneida counties, New Y ork State. 
Largest m ortgage loan outstanding, $65,000. M ortgages in  force in  New 
Y ork State, $3,594,031.24. Three foreclosures during the year.
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THE HOMESTEAD AID ASSOCIATION OP WHITESTOWN, N. Y .

W M tesboro, N. Y .

[Organized under Law o f  1892. Commenced business 1893]
Officers Names Post-office addresses

President...................... FRAZIER M A RK RLL..................................  WMtesboro, N. Y.
Secretory......................  JOHN H. H ENRY.........................................  WMtesboro, N. Y.
Treasurer....................  CHARLES E. H AYNES....................... ...... WMtesboro, N. Y.
A ttorney....................... ADRIAN S. M ALSAN.............................. Utica, N. Y.

ASSETS
Loans on bond, and m ortgage.................................................................  $65,102 87
Loans on shares............................................................................................ 1 ,100  00
Cash on hand and in  bank........................................................................ 307 34
F urniture and fixtu res..............................................................................  5 0 7 1
In terest, prem ium , fees and fines due and unpaid ...........................  81 22
Advances fo r taxes, insurance, e tc ........................................................  12 80

$86,654 04

LIABILITIES
Due shareholders, dues................................................................... ;.......... $42, 630 88
Due shareholders, dividends cred ited ...................................... ........... 18, 880 44
B orrow ed m o n e y .............................................................................. ........... 3 ,000  00
U ndivided profits ............................................................................ ........... 247 88
G uaranty fund (as per section  392 o f Banking L a w )....... ........... 977 74

$68,654 94

RECEIPTS
Cash on  hand January 1, 1915............................................................... $624 90
Dues credited to  m em bers.............................................................w------- 14,816 24
M oney borrow ed .........................................................................................  23 ,000  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 6, 550 00
Loans on shares repaid ..............................................................................  900 00
Fees received : .............................................................................................. 21 00
Fines received ............................................................................................. 30 14
Interest re ce iv e d ................................................. .......................................  2, 633 65
Prem ium  re ce iv e d ............................................................................ i ____  1, 284 41
D ividends retained on w ithdraw als........................................................ 21 05
Advances repaid .........................................................................................  495 55

$50, 376 94

DISBURSEMENTS
Loaned on m ortgage................................................................................... $11,902 87
Dues repaid on w ithdraw al, or applied on  loan s.............................  10, 510 81
P aid  m atured shares................................................................................... 6 ,4 00  00
D ividends paid on w ithdraw al, or applied on  loan s......................  1,011 53
P aid  borrow ed m oney and p rior m ortga ges.......................................  19 ,100 00
P aid  in terest on borrow ed m oney and prior m ortgages................  280 77
P aid  fo r  real estate..................................................................................... 145 73
P aid  salaries and c le r k -h ir e ....,......................   125 00
Paid advertising, printing and postage...............................................  6  17
P aid  taxes, insurance, e tc .......................................................................... 70 74
P aid  banking departm ent, exam ination ............................................. 15 00
P aid  banking departm ent, assessm ent.................................................  5 43
Advances fo r taxes, insurance, e tc ........................................................  495 55
Cash on hand Decem ber 31, 1915..........................................................  307 34

$50,376 94
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Plan, serial. Par value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 1 ,030% ; shares issued during the year, 

193% ; shares w ithdraw n during the year, 101% ; shares in  force, 1,122% . 
B orrow ing mem bers, 45, holding 323 shares; non-borrow ing mem bers, 125, 
holding 79©% shares. Fem ale shareholders, 06, holding 371%  shares. T otal 
dividends credited m em bers during the year on instalm ent shares, $3,051.41; 
rate, 0  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$6,400. M em bership fee, $1. O perating expenses, as defined in  section 390 o f 
the Banking Law, incurred and paid during the year, $131.17. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 4%  per 
cent. Prem ium  paid by borrow ing mem bers, 1% per cent

Loans have been made in Oneida county, New Y ork State. Largest m ort
gage loan outstanding, $3,000 'M ortgages in force in  New Y ork State, 
$65,102.87. One foreclosure during the year.

MUTUAL SAVINGS, LOAN AND BUILDING ASSOCIATION OF 
ROME, N. Y.

N o. 107 W est D om inick street, Borne, N. Y.
[Organized under Law o f  1851. Commenced business 1888]

Officers Names Post-office addresses
President......................... F. M. SH ELLEY.........................................................  Borne, N. Y.
Secretary......................  T . E. G ILB A RT..........................................................  Rome, N. Y.
Treasurer....................  J. G. L IN K ..................    Rome, N. Y.
A ttorney....................... A. S. EVANS...............................................................  Rome, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $14, 633 46
Cash on hand and in  bank..................................................................... 1, 387 80

$16,021 26

LIABILITIES
Due shareholders, dues..............................................................................  $15,575 40
Due shareholders, dividends cred ited ...................................................  439 24
Undivided profits .......................................................................................  6 62

$16,021 26

RECEIPTS
Cash on hand A ugust 9, 1915................................................................. $1, 686 85
Dues credited to  m em bers.....................................................................  5,287 94
M ortgages redeemed, foreclosed or transferred to real estate. .  3, 990 00
Fees re ce iv e d ................................................................................................ 50
Fines received .............................................................................................. 7 27
Interest received .........................................................................................  286 15
D ividends retained on w ithdraw als.....................................................  10 70

$11,271 41

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $045 00
Dues repaid on w ithdraw al, or applied on loan s...........................  6,631 35
Dividends paid on w ithdraw al, or applied on loan s....................  104 83
P aid borrow ed m oney and prior m ortgages.................................... 2 ,100 00
P aid interest on borrow ed m oney and prior m ortgages................ 47 60
P aid salaries and clerk -h ire.............................................................   37 50
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P aid advertising, printing and postage...............................................  $15 00
P a id  banking departm ent, assessm ent.................................................  2  33
Cash on  hand Decem ber 31, 1015........................................................ 1, 387 80

$11,271 41

P lan , perm anent. Par value o f shares, $105. Instalm ents are $1 m onthly.
Shares in  force A ugust 9, 1915, 724; shares issued since A ugust 9 , 1915, 4 4 ; 

shares w ithdraw n since A ugust 9, 1915, 133; shares in  force, 635. B orrow ing 
m em bers, 17, holding 139 shares; non-borrow ing members, 77, holding 496 
shares. Fem ale shareholders, 7, holding 32 shares. Am ount o f filed and un
paid  w ithdraw als Decem ber 31, 1915, $1,095.

Entrance fee, 25 cents for each 5 sh a res.» O perating expenses, as defined in  
section 390 o f the Banking Daw, incurred and paid during the year, $52.50. 
U npaid, none.

Prem ium  plan, gross. In terest paid by borrow ing mem bers, 5 per cent. N o 
prem ium  charged.

Loans have been m ade in  Oneida county, New Y ork  S tate. Largest m ort
gage loan  outstanding, $3,570. M ortgages in force in New Y ork  State, 
$14,633.40. N o foreclosures during the year.

ORISKANY FALLS CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

O riskany F alls, N . Y .
[Organized under Law o f  1894. Commenced business 1900]

Officers Names Post-office addresses
President......................  B A RRY H. B A T B E W A Y ...................  Oriskany M i s ,  N. Y.
Secretary......................  BARTON M . VAN E V B R A ............... Oriskany Palls, N. Y.
Treasurer..................... BARTON M. VAN E V E R A ............... Oriskany Palls, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $37,900 00
Shares o f  Land Bank o f S tate o f New Y ork .................................. 1 ,000  00
Cash on hand and in  bank ........................................................................ 51 55

$38,951 55

LIA BILITIE S
D ue shareholders, dues..............................................................................  $33,241 71
Due shareholders, dividends cred ited .................................................  1, 788 57
Borrow ed m o n e y .........................................................................................  2, 550 26
U ndivided profits .......................................................................................  546 01
G uaranty fund (as per section M 2 o f Banking L a w )..................  825 00

$38,951 55

RECEIPTS
Cash on hand January 1, 1915............................................................  $2 ,788 62
D ues cred ited to  m em bers.......................................................................  11 ,039 94
M oney borrow ed .........................................................................................  9, 746 26
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 7 ,7 00  00
Fees received ................................................................................................  37 75
Fines received .............................................................................................. 23 81
In terest re ce iv e d .................. ....................................... ..............................  2 ,1 24  00
D ividends retained on w ithdraw als...................................................  5  33

$33,464 71
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DISBURSEMENTS
Loaned on m ortgage................................................................................... $8, 800 00
Dues repaid on w ithdraw als, or applied on  loan s........................... 16, 022 64
P aid borrow ed m oney and prior m ortgages......................................  7 ,195  00
P aid in terest on borrow ed money and p rior m ortgages................ 45 94
Paid salaries and clerk -h ire................................................................... 60 00
P aid advertising, printing and postage............................................. 6 16
P aid rent ....................................................................................................... 185 53
P aid  banking departm ent, exam ination ............................................. 37 12
•Paid banking departm ent, assessm ent...............................................  3 80
Shares o f Land B ank................................................................................  1,000> 00
D iscount ......................................................................................................... 59 97
Cash on  hand Decem ber 31, 1915..........................................................  51 55

$33,464 71

Plan, serial. P ar value o f shares, $100. Instalm ents are 50 cents and $1 
m onthly.

Shares in  force January 1, 1915, 723; shares issued during the year, 131; 
shares w ithdraw n during the year, 172; shares in force, 682. B orrow ing mem
bers, 36, holding 350 shares; non-borrow ing mem bers, 52, holding 332 shares. 
Fem ale shareholders, 25, holding 159 shares. T ota l dividends credited mem
bers during the year on instalm ent shares, $1,788.57; rate, 6  per cent.

N o unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in  section 390 o f the Banking Law, incurred and paid 
during the year, $246.69. U npaid, none.

N o prem ium  plan. In terest paid  by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been m ade in  Oneida county, New Y ork  State. Largest m ort
gage loan outstanding, $4,200. M ortgages in  force in  New Y ork  State, 
$37,900. N o foreclosures during the year.

ONONDAGA COUNTY
FAIR CITY CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

N o. 631 U niversity block , Syracuse, N. Y .
[Organized under Law o f 1894. Commenced business 1908]

Officers Names Post-office addresses
President....................  JACOB J . MOSES................................
Secretary..................... CLARENCE V. MOORE.....................
Treasurer....................  ANDREW  J. BATO N........................
Attorney.....................  W ILLARD A. R IL L ..............................

ASSETS
Loans on bond and m ortgage...................................................
Loans on  shares.............................................................................
Cash on hand and in  bank .......................................................

804 Carbon Street. 
101 W indsor Place. 
317 Prim rose Avenue. 
631 University Block.

.............  2 ,2 83  00

.............  2 ,7 56  16

$12,241 16

L IA B IL IT IE S
Due shareholders, dues..............................................................
Due shareholders, m atured shares..........................................
Due shareholders, dividends cred ited ......................................
Borrow ed m oney ...........................................................................

$8 ,134 00 
2 ,335  78 
1 ,209  25 

350 00
U ndivided profits ......................................................................
G uaranty fund (as per section 302 o f Banking L a w ).

54 76 
157 37

$12,24*1 16
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r e c e i p t s
Cash on  hand January 1, IM S ............................................................... $14 52
D ues credited to  m em bers............................. ..................................... .'. 3 ,4 90  00
M oney borrow ed .........................................................................................  6 ,602  6?
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 3 ,3 00  00
Loans on shares rep aid ..............................................................................  3 ,901 00
Fees received ...................................................................................; ........... 41 25 <
Fines received .............................................................................................. 8 7 9
Interest re ce iv e d .......................................................................................... 782 27
D ividends retained on w ithdraw als........................................ ; ........... 64 48

$18,234 98

DISBURSEMENTS
Loaned on shares.......................................................................................... $2 ,610 00
Dues repaid on w ithdraw al, or applied on loan s.............................  2, 598 00
P aid m atured shares...................................................................................  2 ,2 29  08
D ividends paid on w ithdraw al, or applied on  loan s....................  249 64
P aid  borrow ed m oney and prior m ortgages........................   7 ,647  16
P aid  in terest on borrow ed m oney and p rior m ortgages................  46 61
P aid  salaries and clerk -h ire...................................................................  50 00
P aid  advertising, printing and postage.............................................  3  29
P aid  banking departm ent, exam ination .............................................  22 54
P aid  banking departm ent, assessm ent...............................................  2  00
Officers’  b o n d s ................................    10 00
M ortgage discharge ................................................................................... 2  50
N otary’s fees ................................................................................................  1 00
S afe deposit b o x ............................................................................................ 5 00
Cash on hand Decem ber 31, 1915..........................................................  2 ,7 58  16

$18,234 98

P lan , perm anent. Par value o f shares, $100. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 327; shares issued during the year, 165; 

shares w ithdraw n during the year, 170; shares in  force, 322. B orrow ing mem
bers, 12, holding 133 shares; non-borrow ing m em bers, 40, holding 189 shares. 
Fem ale shareholders, 2, holding 5 shares. T otal dividends credited mem bers 
during the year on instalm ent shares, $601.91; rate, 6 per cent.

N o unpaid w ithdraw als. A m ount o f shares m atured during the year, 
$4,564.86. Entrance fee, 25 cents per share. O perating expenses, as defined 
in  section  390 o f the B anking Law , incurred and paid during the year, $68.29. 
U npaid, none.

Prem ium  plan, gross. In terest paid by borrow ing m em bers, 6  per cent. N o 
prem ium  charged.

Loans have been made in  Onondaga county, New Y ork State. L argest m ort
gage loan  outstanding, $3,000. M ortgages in  force in  New Y ork State, $7,200. 
N o foreclosures during the year.

SYRACUSE CO-OPERATIYE SAVINGS AND LOAN ASSOCIATION

N o. 101 South Salina street, Syracuse, N . Y .
[Organized under Law o f  1887. Commenced business 1888]

Officers Names Post-office addresses
President......................  JOHN E. BIB R H A R D T..................................... Syracuse, N. Y.
Secretary......................  EDW ARD H. JAM ES.....................................  Syracuse, N. Y.
Treasurer....................  JOHN J. K B SE L................ ...............................  Syracuse, N. Y.
A ttorney....................... GEORGE W . -DRISCOLL.................................. Syracuse, N. Y.

ASSETS
L o u is  on bond and m ortgage.................................................................  $199,672 00
Loans on  shares............................................................................................  16 ,584  00
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Cash on hand and in  ban k .....................................................................  $6,357 54
F urniture and fixtu res..............................................................................  120 00
Instalm ents due and u npaid ..................................... ............................  112 00
Interest, prem ium , fees and fines due and u npaid ......................... 90 28

$222,935 83

L IA B IL IT IE S
Due shareholders, dues.............................................................................. $174, 820 00
Due shareholders, dividends cred ited ...................................................  34,918 90
Balance to  be paid borrow ers on m ortgage loan s........................... 1 ,000 00
U ndivided profits .......................................................................................  1, 729 62
G uaranty fund (as per section 392 o f Banking L aw ) ................ 10, 467 31

$222,935 83

RECEIPTS
Cash on  hand January 1, 1915............................................................. $1,762 83
Dues credited to  m em bers........................................................................ 34 ,686  00
M oney borrow ed .........................................................................................  5 ,4 00  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 29, 744 00
Loans on shares rep aid ............................................................................  33,027 74
Fines received .............................................................................................  48 66
Interest received ....................................................................................... 12,914 23
D ividends retained on w ith d ra w a ls ................................................ 283 4®

$117,866 95

DISBURSEMENTS
Loaned on m ortgage................................................................................... $21,500 00
Loaned on shares.........................................................................................  33,676 74
Dues repaid on w ithdraw al, or applied on loan s.............................  9, 822 00
P aid m atured shares..................................................................................  36 ,956 12
D ividends paid on w ithdraw al, or applied on loan s......................  1 ,273 02
Paid borrow ed money and prior m ortgages......................................  5, 400 00
P aid in terest on borrow ed m oney and prior m ortgages.............. 31 84
P aid salaries and clerk -h ire...................................................................  2 ,151 00
Paid advertising, prin ting and postage............................................. 86 98
P aid rent ....................................................................................................... 399 96
Paid banking departm ent, exam ination ..........................................  42 35
P aid banking departm ent, assessm ent...............................................  17 12
State League dues.......................................................................................  7 25
A uditing ......................................................................................................... 50 00
Telephone ....................................................................................................... 48 00
Books and station ery ................................................................................  9 65
Insurance ..................................................   2 00
Office disbursem ents ................................................................................... 35 38
Cash on hand Decem ber 31, 1915........................................................  6 ,357 54

$117,866 95

Plan, perm anent. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in force January 1, 1915, 2 ,753; shares issued during the year, 466; 

shares w ithdraw n during the year, 384; shares in  force, 2,835. Borrow ing 
mem bers, 127, holding 1,255 shares; non-borrow ing mem bers, 230, holding 
1,580 shares. N o record o f fem ale shareholders. T otal dividends credited 
members during the year on instalm ent shares, $9,602.55; rate, 5.65 per cent.

No unpaid w ithdraw als. Am ount o f shares m atured during the year $36,- 
956.12. O perating expenses, as defined in section 390 o f the Banking Law, 
incurred and paid during the year, $2,790.22. U npaid, none.
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'No prem ium  plan. In terest paid by borrow ing mem bers, 8  per cent. N o 
prem ium  charged.

Loans have been made in  Onondaga county, New Y ork  State. L argest 
m ortgage loan outstanding, $6,000. M ortgages in  force in  New Y ork  State, 
$199,672. No foreclosures during the year.

ONTARIO COUNTY

GENEVA PERMANENT LOAN AND SAVING ASSOCIATION

N o. 87-89 Seneca street, Geneva, N . Y .
[Organized under Law o f 1851. Commenced business 1886]

Officers Names Post-office addresses
President.....................  MONTGOMERY S. SANFORD _______ 2 Seneca Street.
Secretary......................  JOHN G. FA RW E LL..............................  87-89 Seneca Street.
Treasurer....................  W ILLIAM  O'HANLON.......................... 2 Seneca (Street.
A ttorney....................... LEW IS W. K E Y E S................................  90 Seneca Street.

ASSETS
Loans on bond and m ortgage.................................................................  $767,397 00
Loans on shares...........................................................................................  44 ,662 00
Shares o f Land Bank o f State o f New Y ork .................................. 2 ,000  00
Gash on hand and in  bank .....................................................................  27, 760 52
F urniture and fixtu res............................................................................... 621 72
Advances for taxes, insurance, e tc ........................................................  182 60

$ 8 4 2 ,6 2 3  84

L IA B IL IT IE S
Due shareholders, d u e s ......... ..................................................................  $618,242 70
Due shareholders, m atured shares........................................................  41 ,428  99
Due shareholders, dividends cred ited .................................................... 137,410 08
Balance to  be paid borrow ers on m ortgage loan s......................... 7 ,596  64
U ndivided profits ........................................................ ............................... 9 ,712  43
G uaranty fund (as per section 392 o f Banking La w ) ....................  16,233 00
Advances by Land B ank................ .......................................................... 12,000 00

$842, 623 84

RECEIPTS
Cash on hand January 1, 1915............................................................  $4 ,599 51
Dues credited to  m em bers........................................................................ 480,519 74
M oney borrow ed .......................................................................................... 28, 000 00
M ortgages redeem ed, foreclosed or transferred to  real e sta te .. 103,911 00
Loans on  shares rep aid ..............................................................................  19,597 33
Fees received ................................................................................................  80 72
Fines received .............................................................................................. 33 47
Interest received ................................................................... ...................  40 ,526 60
Prem ium  re ce iv e d .......................................................................................  7 ,8 40  70
D ividends retained on w ithdraw als...................................................... 292 84
Advances repaid .............  106 70
Advances by  Land B ank............................................................................  12 ,000  00
Land Bank, expenses................................................................................... 40 95
M ortgage ta x  ..............................................................................................  21 45

$697,571 01
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DISBURSEMENTS
Loaned on m ortgage..................................................................................  $108,234 90
Loaned on shares.........................................................................................  20 ,943  33
Dues repaid on w ithdraw al, or, applied on loan s...........................  421 ,870  01
D ividends paid  on w ithdraw al, or applied on loan s....................... 10,550 77
P aid borrow ed m oney and prior m ortgages......................................  35, 500 00
P aid in terest on borrow ed money and prior m ortgages................ 345 96
Paid salaries and clerk -h ire................................................................... 5 ,771 00
P aid advertising, printing and postage............................................  628 65
Paid rent ....................................................................................................... 1 ,000 00
Paid banking departm ent, exam ination ............................................. 100 64
P aid  banking departm ent, assessm ent...............................................  54 28
Advances for taxes, insurance, ete ........................................................ 210 55
Legal services and appraisals................................................................. 180 50
R ecording f e e s ..............................................................................................  879 83
Shares o f Land B ank................................................................................  2 ,0 00  00
Furniture and fixtu res..............................................................................  744 22
Office supplies .............................................................................................. 777 85
Gash on hand Decem ber 31, 1015 ..........................................................  27 ,700 52

$697,571 01

P lan , perm anent. P ar value o f shares, $100. Instalm ents are 10 cents 
w eekly.

Shares in  force January 1, 1915, 19,135; shares issued during the year, 
5 ,569; shares w ithdraw n during the year, 4,401; shares in  force 20,303. B or
row ing mem bers 291, holding 6,389 shares; non-borrow ing mem bers, 2,072, 
holding 13,914 shares. Fem ale shareholders, 947, holding 2,112%  shares. 
T otal dividends credited members during the year on instalm ent shares, 
$20,111.00; rate, 5 per cent. T ota l dividends cred ited or paid in  cash to  mem
bers during the year on  other shares, $14,830.84; rate, 4 per cent and 5 per 
cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $41,- 
428.99. Entrance fee, 4 cents per share. O perating expenses, as defined in  
section 390 o f the Banking Law , incurred and paid  during the year, $8,177.50. 
U npaid, none.

Prem ium  plain, instalm ent. Interest paid  by borrow ing members, 5.72 
per cent. Prem ium  paid by borrow ing m em bers, 1.56 per cent.

Loans have been m ade in  M onroe, O ntario, Seneca, W ayne and Yates 
counties, New Y ork  State. L argest m ortgage loan  outstanding, $19,000. 
M ortgages in  force in  New Y ork  State, $767,397. N o foreclosures during the 
year.

ORANGE COUNTY

THE BUILDING AND LOAN ASSOCIATION OF NEWBURGH, N. Y.
N o. 44 Sm ith street, N ewburgh, N . Y .

[Organized under Law o f  1851. Commenced business 1886]
Officers Names Post-office addresses

President......................  W ILLIAM  J. W YGANT................................  Blrewster Bldg.
Secretary......................  LB  GRAND W. PB LL E T T.........................  Brewster Bldg.
Treasurer....................  JAMBS W. BARNES..................................... 99 Water Street.
Attorney....................... HOWARD THORNTON................................  Brewster Bldg.

ASSETS
Loans on  bond and m ortgage 
Loans on  s h a re s ........................

$213,775 00 
5,245 00
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Cash, on hand and in  bank .....................................................................  $1 ,505 03
F urniture and fix tu r e s ............................................................................ 43 50
In terest, prem ium , fees and fines due and unpaid ......................... 520 66
S u p p lie s .......................................................................................................... 40 00
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$221,129 19

L IA B IL IT IE S
Due shareholders, d u e s ............................................................................  $177,952 50
D ue shareholders, dividends credited ...............................................  23 ,492  18
Balance to  be paid borrow ers on m ortgage loan s.........................  700 00
Borrow ed m o n e y .........................................................................................  15,446 89
U ndivided p r o fit s .......................................................................................  361 02
G uaranty fund (as per section  392 o f Banking la w ) ..................  2 ,8 09  60
Suspense account .......................................................................................  367 00

$221,129 19

R ECEIPTS
Cash on hand January 1, 1915............................................................... $4,101 67
Dues credited to  m em b ers.....................................................................  40 ,223  00
M oney b o rro w e d .........................................................................................  56 ,71 6  11
M ortgages redeem ed, foreclosed o r  transferred to  real estate. 16 ,600 00
Loans on shares rep aid ..............................................................................  5 ,270  00
Fines re ce iv e d .........................................................................    87 11
In terest received .......................................................................................  10,141 24
D ividends retained on w ithdraw als...................................................... 60 82

$133,259 95

DISBURSEM ENTS
Loaned on  m ortgage ................................................................................  $36,950 00
Loaned on s h a re s .......................................................................................  6 ,885  00
Dues repaid on  w ithdraw al, o r applied on loa n s...........................  21 ,811 00
P aid  m atured shares ..............................................................................  8 ,7 26  36
D ividends paid  on w ithdraw al, or applied on loan s....................  2 ,3 7 3  71
Cash dividends paid on incom e and accum ulative prepaid

sh a res ........................................................................................................... 1 ,278 00
P aid  borrow ed m oney and p rior m ortgages......................................  52 ,192 00
P aid  in terest on  borrow ed m oney and p rior m ortgages.............. 699 95
P aid  salaries and clerk -h ire...................................................................  650 00
P aid  advertising, printing and postage............................................  66 48
P aid  banking departm ent, exam ination ............................................. 85 69
P aid  banking departm ent, assessm ent...............................................  15 23
Officers’ b o n d s .............................................................................................. 16 00
State League d u e s .....................................................................................  5 50
Cash on hand Decem ber 31, 1915........................................................  1, 505 03

$133,259 95

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  fo rce  January 1, 1915, 3,155; shares issued during th e year, 

6 1 8 % ; shares w ithdraw n during the year, 5 1 2 % ; shares in  force, 3,261. B or
row ing mem bers, 108, holding 959 shares; non-borrow ing m em bers, 308, hold
ing, 2,302 shares. Fem ale shareholders, 149, holding 865 shares. T ota l 
dividends credited members during the year on  instalm ent shares, $7,032,02; 
rate, 4 %  per cent. T otal dividends cred ited o r  paid in  cash to  m em bers 
du rin g the year on  other shares, $1,242; ra te, 4 %  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year,
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$8 ,726.36. O perating expenses, as defined in  section 300 o f the Banking la w , 
incurred and paid during the year, $737.98. U npaid, none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 5 per cent, and 
6 per cent. N o prem ium  charged.

Loans have been m ade in  Dutchess and Orange counties, New Y ork  State. 
L argest m ortgage loan outstanding, $5,000. M ortgages in  force in  New 
York State, $213,775. N o foreclosures during the year.

CO-OPERATIVE LOAN AND SAVINGS SOCIETY

Boom  15, H ubbard B uilding, P ort Jervis, N . Y .
[Organized under Law o f 1851. Commenced business 1801]

Officers Names Post-office addresses
Vice-President............ A. T. P E R R Y ..................................................... P ort Jervis, N. Y.
Secretary....................  C. E. HOLM ES................................................. P ort Jervis, N. Y.
Treasurer....................  E. F. M APES....................................................  Port JerVis, N. Y.
A ttorney....................... HOWARD P. JONES....................................  P ort Jervis, N. Y.

ASSETS
Loans on bond and m ortgage................................................................... $309,450 00
Loans on shares .........................................................................................  7 ,0 00  00
C ontracts fo r the sale o f real estate...................................................  888 00
Cash on hand and in  bank.......................................................................  4 ,910  75
Furniture and fixtures ............................................................................ 112 30
Interest, prem ium , fees and fines due and unpaid ......................... 1 ,293 87

$323,654 92

L IA B IL IT IE S
Due shareholders, dues ............................................................................ $283,889 76
Due shareholders, dividends cred ited .................................................  16,086 23
Borrow ed m oney ....................................................................................... 6 ,000  00
U ndivided profits .......................................................................................  14,174 56
G uaranty fund (as per section 392 o f Banking L a w )................ 3 ,504  37

$323,654 92

RECEIPTS
Cash on hand January 1, 1915............................................................... $2,320 92
Dues credited to  m em bers.......................................................................  65,198 26
M oney borrow ed .........................................................................................  25,000 00
M ortgages redeemed, foreclosed or transferred to  real esta te .. 41,700 00
Loans on  shares repaid ............................................................................ 2 ,650 00
Fines received .............................................................................................  258 67
Interest re ce iv e d ......................................................................................... 12,956 79
Prem ium  re ce iv e d ....................................................................................... 1 ,789  88
D ividends retained on w ithdraw als...................................................  3 70
Advances repaid .........................................................................................  18 00
R eal estate c o n tra c t ..................................................................................  12 00

$151,908 22

DISBURSEMENTS
Loaned.on m ortgage..................................................................................  $75,250 00
Loaned on sh a re s ....................................................................................... 1 ,300 00
Dues repaid on w ithdraw al, or applied on loans........................... 31,494 50
Paid m atured s h a re s ................................................................................  9 ,906  80
Dividends paid  on  w ithdraw al, or applied on loan s.......................  2 ,975 24
Cash dividends paid on  incom e and accum ulative prepaid 

shares ......................................................................................................... 4 ,945  71
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P aid borrow ed m oney and prior m ortgages.................................... $19,000 00
P aid  interest on  borrow ed m oney and p rior m ortgages.............. 205 78
P aid  fo r  real e s ta te ................................................................    900 00
P aid  salaries and clerk -b ire ...................................................................  033 00
P aid  advertising, prin ting and postage............................................  81 50
P aid  rent ....................................................................................................... 100 00
P aid  banking departm ent, exam ination ............................................. 74 15
P aid  banking departm ent, assessm ent...............................................  21 40
Advances fo r  taxes, insurance, e tc ..........................................................  6 00
State League dues and expenses..........................................................  08 00
F urniture and fixtures ............................................................................  12 30
H old up in su ra n ce .....................................................................................  10 00
L ig h tin g .........................................................................................................  8 24
S u n d ries ......................................  4 85
Cash on hand Decem ber 31, 1915........................................................  4 ,910  75

$151,908 22

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 4,308; shares issued during the year, 851; 

shares w ithdraw n during the year, 0 7 2 % ; shares in  force, 4,540% . B orrow ing 
mem bers, 227, holding 1,582%  shares; non-borrow ing m em bers, 400, holding 
2,904%  shares. Fem ale shareholders, 230, holding 1,048%  shares. T ota l 
dividends credited m em bers during the year on instalm ent shares, $5,053.43; 
rate, 4%  per cent. T otal dividends credited or paid  in  cash to  m em bers 
during the year on other shares, $4,952.70; rate, 4%  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$9,900.80. O perating expenses, as defined in  section 390 o f the Banking Law , 
incurred and paid during the year, $905.59. U npaid, none.

N o prem ium  plan. Interest paid 'by borrow ing mem bers, 5.04 per cent. N o 
prem ium  charged.

Loans have been m ade in  Broom e, Orange, Sullivan and U lster counties, 
New Y ork  State. Largest m ortgage loan  outstanding, $12,000. M ortgages 
in  force in  New Y ork  State, $309,450. Tw o foreclosures during the year. .

THE GOSHEN CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

Goshen, N . Y .

[Organized under Law o f  1909. Commenced business 1910]

Officers Names Post-office addresses
President......................  PERCY V. D. GOTT..................    Goshen, N. Y.
Secretary...................... CARLTON I. SM ITH ...........................................  Goshen, N. Y
Treasurer....................  RALPH L. M3GEOCH........................................ Goshen, N. Y.

ASSETS
Loans on bond and m ortgage...........................
Loans on s h a re s .................................................
Cash on  hand and in  bank...............................

$55,925 00 
50 00 
92 17

$50,007 17

L IA B IL IT IE S
Due shareholders, d u e s ............................................................................  $45,080 00
Due shareholders, dividends c r e d ite d .................................................  2 ,094  99
B alance to  be paid borrow ers on m ortgage loa n s........................... 2 ,3 0 9  00
B orrow ed m o n e y .........................................................................................  3 ,100  00
U ndivided profits .......................................................................................  2 ,5 05  42
G uaranty fund (as per section  392 o f Banking l a w ) ...............  225 83
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In terest accrued .........................................................................................  $129 93
S a la r y .............................................................................................................  25 00
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$56,067 17

RECEIPTS
C adi on hand January 1, 1915........................  $427 14
Dues credited to  m em bers.......................................................................  10 ,333 00
M oney b o rro w e d .........................................................................................  7 ,150  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 3 ,000  00
Fees re ce iv ed ................................................................................................  38 25
Fines received ...........................................................................................  46 26
Interest re ce iv e d .........................................................................................  2 ,898  70
D ividends retained on w ithdraw als.....................................................  113 15

$24,006 50

DISBURSEM ENTS
Loaned on  m ortgage..................................................................................  $16,375 00
Loaned on s h a re s .......................................................................................  50 00
Dues repaid on  w ithdraw al, or applied on  loan s......................... 2 ,337  00
D ividends paid on w ithdraw al, o r applied on loan s......................  318 68
Cash dividends paid  on  incom e and accum ulative prepaid

s h a re s .............................................................................................    604 16
P aid borrow ed m oney and prior m ortgages......................................  4 ,050  00
P aid  interest on borrow ed m oney and prior m ortgages................ 54 99
P aid  salaries and clerk -h ire................................................................... 100 00
P aid advertising prin ting and postage............................................... 6 50
P aid banking departm ent, exam ination ............................................. 14 00
P aid banking departm ent, assessm ent............................................... 4 00
Cash on hand Decem ber 31, 1915 ........................................................ 92 17

$24,006 50

Plan, serial. P ar value o f shares, $100 and $200. Instalm ents are $1 
m onthly.

Shares in  force January 1, 1915, 810; shares issued during the year, 161; 
shares w ithdraw n during the year, 51 ; shares in  force, 920. Borrow ing 
m em bers, 30, holding 304 shares; non-borrow ing mem bers, 87, holding 616 
shares. Fem ale shareholders, 32, holding 174 shares. T otal dividends credited 
mem bers during the year on instalm ent shares, $1,300.03; rate, 6 per cent. 
T otal dividends credited or paid in  eash to  members during the year on other 
shares, $683.04; rate, 6 per cent.

N o unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in  section 390 o f the Banking Law, incurred and paid 
during the year, $106.50. O perating expenses, as defined in section 390 o f 
the Banking Law , incurred during the year and rem aining unpaid, $25.

Prem ium  plan, instalm ent. Interest paid by borrow ing m em bers, 6 per 
cent. N o prem ium  charged.

Loans have been m ade in  Orange county, New Y ork State. Largest m ort
gage loan outstanding, $8,000. M ortgages in  force in  New Y ork State, 
$53,625. N o foreclosures during the year.
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THE HOMESTEAD BUILDING AND LOAN ASSOCIATION

N os. 63-67 N orth  street, M iddletown, N. Y .

[ Organized under Law o f 1861. Commenced business 1888]
Officers Names Post-office addresses

President......................  WEED S. ROGERS.......................................  Middletown, N. Y.
Secretary............... .. H. J. LEONARD.........................................  Middletown, N. Y
Treasurer....................  ARCHIBALD T A YLO R ..............................  Middletown, N. Y.
A ttorney....................... THOMAS C. ROGERS................................  Middletown,

ASSETS
Loans on bond and m ortgage................................................................. $216,165 00
L oans on  shares ..................................................................................... 16,205 00
Cash on  hand and in  bank .....................................................................  20 ,714  18
F urniture and fixtures .......................................................................... 50 00

Instalments due and unpaid........................................  $2, 838 53
Interest, premiums, fees and fines due and unpaid 266 71

$253,134 18

L IA B IL IT IE S
Due shareholders, dues ............................................................................ $182,004 61
Due shareholders, dividends credited ...............................................  42,007 59
B alance to  be paid borrow ers on m ortgage loan s.............................  4 ,271  70
U ndivided profits .......................................................................................  14 ,850 28
G uaranty fund (a s  per section M 2 o f Banking L a w )................ 10 ,000  00

$253,134 18

RECEIPTS
Cash on  hand January 1, 1915..............................................................  $14,733 11
D ues credited to  m em bers .....................................................................  37,069 38
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 27,900 00
Loans on shares r e p a id ............................................................  3 ,5 00  00
Fees re ce iv e d ................................................................................................  38 50
Fines received ...........................................................................................  42 28
Interest received .......................................................................................  11,679 63
Prem ium  re ce iv e d .......................................................................................  2 ,193  24
D ividends retained on w ithdraw als ...................................................  387 60

$97,543 74

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $43,828 30
Loaned on s h a re s .......................................................................................  5 ,920  00
D ues repaid on  w ithdraw al, or applied on loa n s........................... 8 ,649  51
P aid  m atured s h a re s ................................................................................  16 ,560 10
D ividends paid  on w ithdraw al, or applied on  loan s....................  1 ,296 07
P aid  salaries and clerk -h ire...................................................................  445 00
P aid  advertising, printing and postage...............................................  32 58
P aid  rent ......................................................................................................  80 50
P aid  banking departm ent, exam ination ............................................. 49 75
P aid  banking departm ent, assessm ent.................................................  17 00
Officers’ bonds .............................................................................................. 40 00
State League dues ..................................................................................... 6 75
C arriage h ire .............................................................................................. 4 00
Cash on hand Decem ber 3>1, 1 9 1 5 ........................................................  20, 714 18

$97,543 74
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Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, IM S, 3,018'; shares issued during the year, 482 ; 

shares w ithdraw n during the year, 352 ; shares in  force, 3,148. B orrow ing 
m em bers, 91, holding 1,101 shares; non-borrow ing mem bers, 287, holding 
2,047 shares. Fem ale shareholders, 148, holding 720 shares. T ota l dividends 
credited mem bers during the year on instalm ent shares, $11,404.80; rate, 
5%  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$16,560.10. Entrance fee, 10 cents per share, not to  exceed $1. Operating 
expenses, as defined in  section 390 o f the Banking Law , incurred and paid 
during the year, $608.83. U npaid, none.

Prem ium  plan , instalm ent. Interest paid by borrow ing mem bers, 6 per 
cent. N o prem ium  charged.

Loans have been made in  Orange county, New Y ork state. Largest m ort
gage loan outstanding, $7,000. M ortgages in  force in  New Y ork State, $216,- 
165. N o foreeclosures during the year.

THE ORANGE COUNTY BUILDING AND LOAN ASSOCIATION, No. 2

N o. 114 P ike street, P ort Jervis, N . Y .

[Organized under Law o f 1851. Commenced business 1886]
Officers Names Post-office addresses

President......................  W ILLIAM  S. BEVANS................................ 9 Ball Street.
Secretary......................  JOHN J. DULEY........................................... 42 Sussex Street.
Treasurer....................  CHARLES L. CUNNINGHAM.................. 8 Lyman Street.
A ttorney....................... W ILLIAM  P. GREGG..................................  Hubbard Building.

ASSETS
Loans on bond and m ortgage ............................................................  $224, 700 00
R eal estate ..................................................................................................  2 ,157 00
Cash on hand and in  b a n k .....................................................................  7 ,562 76
F urniture and fix tu r e s ............................................................................ 35 00
Advances fo r  in su ra n ce ............................................................................ 30 00

$234,484 78

L IA B IL IT IE S
Due shareholders, d u e s ............................................................................ $205,232 23
Due shareholders, dividends c re d ite d .................................................  12,926 21
Balance to  be paid borrow ers on m ortgage lo a n s ......................... 1 ,600 00
U ndivided profits ....................................................................................... 11,933 63
G uaranty fund (as per section 392 o f Banking Law ) ................ 2 ,792  69

$234,484 76

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $5,268 25
Dues credited to  m em b ers.....................................................................  63,739 51
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 33 ,300 00
Fees re ce iv e d ................................................................................................ 45 00
Fines r e ce iv e d .............................................................................................  334 03
Interest received ....................................................................................... 10,867 07
Rent received .............................................................................................. 20 00
Advances repaid ....................................................................................... 20 98
Judgm ent ......................................................................................................  59 20

$113,654 04

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $66,500 00
Dura repaid on w ithdraw al, or applied on loans ......................... 20,319 39
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Interest accrued .........................................................................................  $9 ,000  00
D ividends paid on w ithdraw al, or applied on loan s....................  2 ,577  23
Gash dividends paid on incom e and accum ulative prepaid shares 4 ,073  95
P aid  in terest on  borrow ed m oney and p rior m ortgages...............  70 05
P aid  fo r  real e s ta te ............; ....................................................................  2 ,635  00
P aid  salaries and clerk -hire .................................................................  544 25
P aid  advertising, printing and postage.................. ..........................  32 98
P aid  rent ....................................................................................................... 100 00
P aid  repairs to  real e s ta te .....................................................................  38 62
P aid  taxes, insurance, etc.........................................................................  17 10
P aid  banking departm ent, exam ination ........................................... 53 50
P aid  banking departm ent, a ssessm en t...............................................  14 96
Officers* bonds ..................................................................    22 00
Advances fo r  in su ra n ce ............................................................................  30 00
State League ex p en ses..............................................................................  55 75
L ighting .........................................................................................................  6 50
Cash on  hand Decem ber 31, 1915.......................- .................................  7 ,562  76

$113,654 04

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 3 ,057% ; shares issued during the year, 

1,140; shares w ithdraw n during the year, 471 ; shares in  force, 3,726% . 
B orrow ing m em bers, 146, holding 1,123%  shares; non-borrow ing m em bers, 
390, holding 2,603 shares. Fem ale shareholders, 187, holding 1,232 shares. 
T ota l dividends credited members during the year on instalm ent shares, 
$4,341.15; rate, 5 per cent. T otal dividends credited or paid  in  cash to  
m em bers during the year on other shares, $4,145.53; rate, 4%  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$9 ,000. M em bership fee, $1. O perating expenses, as defined in  section 390 
o f the Banking Law , incurred and paid during the year, $761.48. U npaid, 
none.

Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 5.04 per 
cent. N o prem ium  charged.

Loans have been m ade in  Orange, Su llivan  and U lster counties, New Y ork  
State. L argest m ortgage loan  outstanding, $8,000. M ortgages in  force  in  
New Y ork  State, $224,700. One foreclosure during the year.

PORT JERVIS REAL ESTATE AND LOAN ASSOCIATION

N o. 95 P ike street, P ort Jervis, N . Y .

[Organized under Law o f  1851. Commenced business 1801]

Officers Names
President.....................  ALBERT T. PORTER.
Secretary......................  EMMET A. BROWN®.
Treasurer....................  THEODORE LDDLUM
A ttorney....................... FRANK LYBOLT..........

ASSETS
Loans on bond and m o rtg a g e ...........................
Loans on s h a r e s ....................................................
C ontracts fo r  the sale o f real estate..............
R eal e s ta te ...............................................................
Cash on  hand and in  bank ................................
F urn iture and fix tu re s ........................................
Instalm ents due and u n p a id ...........................

Post-office addresses 
65 Sussex Street.
18 Ferguson Street. 
113 Ball Street. 
Hubbard Building.

$887,500 00 
20 ,265  00 

3 ,339  00
18.007 13
38.007 74 

1 ,059  82 
5 ,294  69

$973,473 38
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L IA B IL IT IE S
Due shareholders, d u e s ............................................................................ $868,312 75
Due shareholders, dividends cre d ite d .................................................  78,307 55
Balance to  be paid borrow ers on m ortgage lo w s ......................... 2 ,450  00
U ndivided profits ....................................................................................... 8 ,057  99
G uaranty fund (as per section  392 o f Banking L a w )................  15,745 09

$973,473 38

RECEIPTS
Cash on hand January 1, 1915.....................................................  $35,890 12
Dues credited to  m em bers .....................................................................  199,327 69
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 138,100 00
Loans on shares r e p a id ............................................................................ 13,179 00
R eal estate sold  .........................................................................................  1 ,286 27
Fees re ce iv e d ................................................................................................ 93 00
Fines received ...........................................................................................  661 34
Interest received ....................................................................................... 39,011 77
Prem ium  received ..................................................................................... 5 ,685 47
Rent re ce iv e d ................................................................................................ 569 78
Advances repaid .......................................................................................  47 64
Bonds sold ....................................................................................................  15,518 13
D ividends accrued ..................................................................................... 139 68
M iscellaneous .............................................................................................  200 41

$449,710 30

DISBURSEM ENTS
Loaned on m ortgage ................................................................................  $223,700 00
Loaned on s h a r e s ....................................................................................... 13,445 00
Dues repaid on w ithdraw al, or applied on loan s........................... 114,361 90
D ividends p u d  on  w ithdraw al, o r applied on  loan s................ 10,686 29
Cash dividends paid on  incom e and accum ulative prepaid

shares ........................................................... ..............................................  23,268 28
P aid fo r  real estate ...............   4 ,368  92
P aid salaries and clerk-hire ................................................................... 2 ,8 70  83
Paid advertising, prin tin g and postage............................................. 211 41
Paid rent ......................................................................................................  100 00
Paid repairs to  real e s ta te .....................................................................  490 71
P aid taxes, insurance, e tc .......................................................................  699 40
Paid banking departm ent, exam inations............................................. 172 72
Paid banking departm ent, assessm en t............................................... 63 39
Officers’  bonds .............................................................................................. 48 00
State League dues and exp en ses..........................................................  100 25
Bonds purchased ....................................................................................... 15,518 13
Legal expenses ...........................................................................................  540 59
A uditing ................................................................  30 00
Telephone .....................................................................................................   25 70
L ighting, supplies and r e p a ir s ..............................................................  51 80
Typew riter ....................................................................................................  15 00
L etter f i l e ......................................................................................................  14 00
M iscellaneous expenses ............................................................................ 860 24
Cash on hand Decem ber 31, 1915..........................................................  38,007 74

$449,710 30

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly. 
Shares in  force January 1, 1915, 14,2701%; shares issued during the year, 

2 ,995; shares w ithdraw n during the year, 2,046; shares in  force, 15,219% . 
Borrow ing members, 447, holding 4,436 shares; non-borrow ing members, 
1,040, holding 10,783%  shares. Fem ale shareholders, 673, holding 5,492
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shares. T ota l dividends credited m em bers during the year on  instalm ent 
shares, $11,685.14; rate, 4 %  per cent. T ota l dividends credited o r paid  
in  cash to  m em bers during the year on  other shares, $25,806.07; rate, 4 %  
per cent.

N o unpaid w ithdraw als. M em bership fee, $1. O perating expenses, as 
defined in  section 390 o f the B anking Law , incurred and paid  during the 
year, $3,497.99. U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 5 per 
cent. N o prem ium  charged.

Loans have been m ade in  Orange, R ockland and Sullivan  counties, New 
Y ork  State. Largest m ortgage loan outstanding, $28,000. M ortgages in  
force in  New Y ork State, $882,200. Tw o foreclosures during the year.

PORT JERVIS SAVINGS AND LOAN ASSOCIATION, No. 1

Room  14, Paynum B uilding, P ike street, P ort Jervis, N . Y .

[Organized under Law o f 1861. Commenced business 1868]
Officers Names

President..................... WILLIAM H. NBARPASS..
Secretary..................... JOHN H. DnW ITT.................
Treasurer...................  AUGUSTUS P. ALTEMEIER
Attorneys...................  C. E. & S. M. CUDDBBACK..

ASSETS
Loans on  bond and m o rtg a g e ......................................
Loans on  s h a r e s ...............................................................
C ontracts fo r  the sale o f  real estate.........................
Cash on  hand and in  b a n k ..........................................
F urn iture and fixtures .................................................
In terest, prem ium , fees and fines due and unpaid

Post-office addresses
4 Catherine Street.
6 Jones Street.
4 West Broome Street. 
Boom 7, Farnum Bldg.

$212,650 00 
4 ,875  00 
2 ,447  50 
1,441 24 

320 00 
634 71

$222,368 45

LIABILITIES
Due shareholders, dues ............................................................................ $179,753 48
Due shareholders, m atured shares........................................................  11,737 23
Due shareholders, dividends c r e d ite d .................................................  26 ,613  57
Borrow ed m o n e y .........................................................................................  900 00
U ndivided profits .......................................................................................  88
G uaranty rand (as per section  392 o f Banking L aw ) ................ 3 ,363  29

$222,368 45

RECEIPTS
Cash on hand January 1, 1915...............................................................
Dues credited to  m em bers........... ...........................................................
M oney borrow ed ..................................................................... *.................
M ortgages redeem ed, foreclosed or transferred to  real e s ta te ..
Loans on shares repaid ............................................................................
Fees re ce iv e d ................................................................................................
F ines received ............................................................................................
In terest re ce iv e d .........................................................................................
Prem ium  received .................. ..................................................................
Advances repaid .........................................................................................
R eal estate con tract ................................................................................

$1,268 20 
40,718 44 
13,700 00 
26 ,600  00 

2 ,615  00 
15 60 
39 88 

8 ,217 22 
1,767 77 

87 80 
140 00

$95,169 81
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DISBURSEMENTS
Loaned on m ortgage ................................................................................  $34,900 00
Loaned on  shares .............................................................    975 00
Dues repaid on w ithdraw al, or applied on loan s........................... 20 ,410  95
P aid m atured s h a re s ................................................................................  18,744 49
D ividends paid on w ithdraw al, or applied on loan s......................  3 ,875  67
Cash dividend paid on incom e and accum ulative prepaid shares 838 53
Paid borrow ed m oney and p rior m ortgages.................................... 12,800 00
P aid  interest on borrow ed m oney and p rior m ortgages...............  309 12
P aid salaries and clerk-hire ................................................................. 498 00
P aid advertising, printing and p osta g e .............................................. 40 95
Paid rent ......................................................................................................  75 00
Paid taxes, insurance, e tc ................, ..................................................... 135 05
P aid  banking departm ent, exam ination ............................................. 24 25
Paid banking departm ent, assessm ent.................................................  16 29
Officers’  bonds ...........................................................................................  10 00
Advances for taxes, insurance, e tc ........................................................ 13 92
State League .............................................................................................  41 50
Legal exp en ses.............................................................................................  15 35
L ighting ......................................................................................................... 4 50
Cash on hand Decem ber 31, 1915..........................................................  1 ,441 24

ORANGE COUNTY 2 8 7

$05,169 81

Plan, seria l. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 2 ,178% ; shares issued during the year, 

2 2 7 % ; shares w ithdraw n during the year, 339 ; shares in  force, 2,067% . 
B orrow ing m em bers, 131, holding 1,082%  shares; non-borrow ing m em bers, 
196, holding 984%  shares. Fem ale shareholders, 89, holding 567%  shares. 
T otal dividends credited mem bers during the year on  instalm ent shares, 
$7,129.99; rate, 4%  per cent. T ota l dividends credited o r  paid in  cash 
to members during the year on other A a res, $1,306; rate, 4 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during th e year, $23,- 
037.23. M em bership fee, 50 cents. O perating expenses, as defined in  section  
390 o f the Banking Law , incurred and paid during the year, $669.95. U npaid, 
none.

Prem ium  plan, prem ium -interest. In terest paid by borrow ing mem bers, 
5.04 per cent. Prem ium  paid  by borrow ing mem bers, 25 cents per share.

Loans have been m ade in  Orange county, F ew  Y ork  State. Largest m ort
gage loan outstanding, $24,000. M ortgages in  force in New Y ork State, 
$212,650. N o foreclosures during the year.

UNION BUILDING AND LOAN ASSOCIATION OF THE TOWN OF WOOD
BURY, COUNTY OF ORANGE, STATE OF NEW YORK

Central V alley, N . Y .

[Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President.....................  JAMBS C. RIDER................................  Central Valley, N. Y.
Secretary..................... W. M. GILDBRSOLEEVE......................  Central Valley, N. Y.
Treasurer...................  J. M. BARNES.......................................  Central Valley, N. Y.
Attorneys...................  J. W. & PERCY V. D. GOTT.............  Goshen, N. Y.

ASSETS
Loans on bond and m o rtg a g e ................................................................. $114,150 00
Loans on s h a r e s .........................................................................................  3 ,920  00
Cash on hand and in  b a n k .....................................................................  731 21
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Furniture and fixtu res..............................................................................  $60 00
Interest, prem ium , fees and fines due and unpaid .........................  2 ,231  80
Advances for taxes, insurance, e tc ...................................................... 249 78

$121,342 79

LIABILITIES
Due shareholders, dues .......................................................................... $74,464 00
Due shareholders, m atured s h a re s ...................................................... 6 ,344  98
Due shareholders, dividends c r e d ite d .................................................  14,037 05
B orrow ed m oney .......................................................................................  16 ,000 00
U ndivided p r o fit s .......................................................................................  5 ,982  10
G uaranty fund (as per section  392 o f B anking L aw ....................  4 ,469  47
Interest accrued .........................................................................................  45 19

$121,342 79

RECEIPTS
Cash on  hand January 1, 1915.............................................................. $2 ,904 86
Dues credited to  m em bers .....................................................................  15,148 00
M oney b o rro w e d ......................................................................................... • 11,175 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 20 ,300  00
Loans on shares r e p a id ...........................................................................  925 00
Fees received .............................................................................................. 50
Fines received .............................................................................................. 561 98
Interest received .......................................................................................  7 ,209 52
D ividends retained on w ith d ra w a ls .................................................... 238 97
Advances repaid .........................................................................................  322 13
Loans to  savings and loan  associations rep aid .................................  450 00

$59,235 96

DISBURSEMENTS
Loaned on m o rtg a g e ................................................................................  $28,050 00
Loaned on s h a re s .......................................................................................  100 00
Dues repaid on w ithdraw al, or applied on loan s...........................  9 ,502  00
P aid  m atured shares . .  ..........................................................................  9 ,344  32
D ividends paid on  w ithdraw al, o r  applied on loa n s....................  3 ,075  01
P aid  borrow ed m oney and p rior m ortgages.................................... 6 ,6 00  00
P aid  in terest on borrow ed m oney and prior m ortgages.............. 1 ,093 72
P aid  salaries and c le rk -h ire ...................................................................  316 66
P aid  advertising, prin ting and postage...............................................  21 46
P aid rent ....................................................................................................... 60 00
P aid  banking departm ent, exam ination ...............................................  30 69
P aid  banking departm ent, assessm ent...............................................  9 46
Advances fo r  taxes, insurance, e tc ........................................................  291 18
State League dues and ex p en ses..........................................................  10 25
Cash on  hand Decem ber 31, 1915..........................................................  731 21

$59,235 96

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 1,239; shares issued during the year, 272 ; 

shares w ithdraw n during the year, 216 ; shares in  force, 1,295. B orrow ing 
m em bers, 63, holding 652 shares; non-borrow ing m em bers, 120, holding 643 
shares. Fem ale shareholders, 72, holding 516 shares. T ota l dividends 
credited m em bers during the year on  instalm ent shares, $5,335.28; rate, 6 
per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during th e year, 
$9,644.32. O perating expenses, as defined in  section  390 o f the B anking la w , 
incurred and paid  during the year, $408.37. U npaid, none.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Orange County 289

N o prem ium  plan. Interest paid by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been m ade in  Orange county, New Y ork State. L argest m ort
gage loan  outstanding, $12,000. M ortgages in  force in  New Y ork  State, 
$114,150. N o foreclosures during the year.

WARWICK, MONROE AND CHESTER BUILDING AND LOAN 
ASSOCIATION

N o. 2 Lake street, M onroe, N . Y .

[Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President..................... JOHN H. CARPENTER................................  Monroe, N. Y.
Secretary.....................  E. F. EICHEMBBRG....................................  Monroe, N. Y.
Treasurer...................  GEORGE M. ROE.........................................  Chester. N. Y.
Attorney.....................  M. N. KANE..................................................... Warwick, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $100,255 00
Loans on shares .........................................................................................  4 ,0 90  00
Cash on hand and in  b a n k .....................................................................  5 ,470  84
F urniture and fixtures ............................................................................ 95 00
Interest, prem ium , fees and fines due and unpaid ......................... 1 ,523 18

$171,434 02

LIABILITIES
Due shareholders, dues ............................................................................ $138,131 97
Due shareholders, dividends credited ...............................................  27 ,572  91
Balance to  be paid  borrow ers on m ortgage loan s......................... 1 ,300  00
Borrow ed m oney .......................................................................................  1 ,650  00
G uaranty fund (as per section 392 o f Banking L a w )................ 2 ,779  14

$171,434 02

RECEIPTS
Cash on hand January 1, 1915..........................................................  $3,367 59
Dues credited to  mem bers .....................................................................  29,115 22
M oney b o rro w e d .........................................................................................  3 ,000  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 13,975 00
Loans on shares r e p a id ............................................................................ 1,470 00
Fees received .............................................................................................. 474 48
Fines received ...........................................................................................  48 55
Interest received .......................................................................................  8 ,434  70
D ividends retained on w ithdraw als...................................................... 327 16
U ndivided profits ....................................................................................... 6 68

$60,219 38

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $29,550 00
Loaned on s h a r e s ....................................................................................... 3 ,820  00
Dues repaid on w ithdraw al, or applied on  loan s...........................  7, 798 50
P aid m atured shares ..............................................................................  6 ,354  08
D ividends paid on w ithdraw al, or applied on loan s....................  1, 003 51
P aid  borrow ed m oney and p rior m ortg a g es .................................... 5 ,200  00
P aid  interest on borrow ed m oney and prior m ortgages.............. 165 97
P aid  salaries and c le rk -h ire ................................................................... 250 00
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P aid advertising, printing and postage..................................................  $33 84
P aid  rent ......................................................................................................  45 00
P aid  banking departm ent, exam ination...............................................  20 SO
P aid  banking departm ent, assessm ent............................................... 1 1 8 9
Officers’ bonds ........................................................................................   20 00
State League dues ................................................................................... 5 25
County clerk  ..............................................................................................  176 60
Fees refunded .............................................................................................. 10 50
A ttorney’s fees ............................................................................................ 230 00
Individual accounts ................................................................................. 28 50
M oving exp en ses............................... .......................................................... 24 40
Cash on hand Decem ber 31, 1915...................    5 ,4 70  84

$60,219 38

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 2,447; shares issued during the year, 

466 ; shares w ithdraw n during the year, 239 ; shares in  force , 2,674. B or
row ing m em bers, 99, holding 799 shares; non-borrow ing m em bers, 288, hold
ing 1,875 shares. Fem ale shareholders, 124, holding 665 shares. T otal 
dividends credited mem bers during the year on instalm ent shares, $7,070.46; 
rate, 4.54 per cent..

N o unpaid w ithdraw als. Am ount o f  shares m atured during the year, 
$6,354.08. O perating expenses, as defined in  section  390 o f the B anking 
Law , incurred and paid during the year, $378.49. U npaid, none.

N o prem ium  plan. In terest pa id  by borrow ing m em bers, 5 1 /10  per cent, 
and 6  per cent. N o prem ium  charged.

Loans have been m ade in  Orange county, New Y ork  State. L argest m ort
gage loan  outstanding, $5,000. M ortgages in  force  in  New Y ork  State, 
$160,255. N o foreclosures during the year.

ORLEANS COUNTY

MEDINA SAVINGS AND LOAN ASSOCIATION

C ity  H all, M ain street, M edina, N. Y . 
[Organized under Law of 1851. Commenced business 1888]

Officers Names
President..................... WILLIAM U. L E E ...
Secretary..................... HARRY F. WELTON.
Treasurer...................  GEORGE A. NEWELL
Attorney................... .. FRED L. DOWNS. . . .

ASSETS
Lim ns on bond and m ortgage....................................
Cash on hand and in  bank.............................................

Instalments due and unpaid....................................
Interest, premiums, fees and fines due and unpaid

Post-office addresses
___  Medina, N. Y.
------  Medina, N. Y.
-----  Medina, N.
___  Medina, N. Y.

$396 25 
©T9 10

$322,647 50 
16, 866 76

$339,514 26

LIABILITIES
Due shareholders, dues..................................... ................... ...................  $289,396 00
Due shareholders, dividends cred ited .................................................  35, 574 70
U ndivided profits ................ ............................................ 1........................ 7 ,043  56
G uaranty fund (as per section 392 o f Banking L a w )................  7 ,5 00  00

$339,514 26
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RECEIPTS
Cash on hand January 1, 1915............................................................  $4, 067 81
Dues credited to  m em bers.......................................................................  96,186 50
M oney b o rro w e d ..........................................................................................  6, 000 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 41, 782 00
Fees re ce iv e d ................................................................................................  572 00
Fines re ce iv e d .............................................................................................. 527 95
Interest received ........................................................................................  18, 682 77

$167, 819 03

DISBURSEMENTS ,
Loaned on m ortgage.................................................................................  $50, 870 00
Dues repaid on  w ithdraw al, o r applied on loan s...........................  39, 023 00
P aid m atured Shares................................................................................... 45 ,664 50
D ividends paid on w ithdraw al, or applied on  loan s....................  2 ,854  60
P aid borrow ed m oney and prior m ortgages......................................  11, 060 00
Paid interest on borrow ed m oney and p rior m ortgages...........  166 66
Paid salaries and clerk -h ire...................................................................  1 ,095 50
P aid advertising, printing and postage..............................................  108 01
Paid r e n t ........................................................................................................ 24 00
P aid banking departm ent, exam ination ..............................................  52 50
P aid banking departm ent, assessm ent................................................  23 50
State League dues.......................................................................................  10 00
Cash on hand Decem ber 31, 1915........................................................ 16,866 76

$167,819 03

Plan, serial. Par value o f shares, $130. Instalm ents are 25 cents weekly. 
Shares in  force January 1, 1915, 7,673; shares issued during the year, 

2 ,288; shares w ithdraw n during the year, 2 ,201; shares in  force, 7,760. 
B orrow ing m em bers, 309, holding 1,802 shares; non-borrow ing members, 1,006, 
holding 5,958 shares. Fem ale shareholders, 645, holding 2,765 shares. T otal 
dividends credited members during the year on instalm ent shares, $17,205.05; 
rate, 6  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$45,664.50. Entrance fee, 25 cents per share. O perating expenses, as defined 
in  section 390 o f the Banking Law , incurred and paid during the year, 
$1,237.51. U npaid, none.

Prem ium  plan, gross. Interest paid by borrow ing mem bers, 6 per cent. 
H o prem ium  charged.

Loans have been m ade in  B rie and O rleans counties, New Y ork State. 
Largest m ortgage loan outstanding, $8,(WO. M ortgages in force in  New Y ork 
State, $322,647.50. N o foreclosures during the year.

ORLEANS COUNTY CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

A lbion , N. Y .

[Organized under Law of 1887. Commenced business 1889]

Officers Names Post-office addresses
President.
Secretary.
Treasurer.
Attorney.

ORVILLE H. TAYLOR. 
HERBERT L. KEOWN. 
WILLIAM B. D Y E ... .  
HERBERT T. RE E D .. .

Albion, N. V. 
Albion, N. Y. 
Albion, N. Y. 
Albion, N. Y.
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ASSETS
Loans on bond and m ortgage...................................... ..........................  $7 ,100  00
Cash on hand and in bank ........................................................................ $30 31

$7 ,630  31

LIABILITIES
Due shareholders, dues.................. ............................................................. $6,435 00
Due shareholders, dividends cred ited ..................................................  943 09
U ndivided p r o fit s ........................................................................................  2 02
G uaranty fund (as per section 392 o f Banking L a w )................ 250 20

$7,630 31

RECEIPTS
Cash on hand January 1, 1915............................................................... $227 74
Dues credited to  m em bers........................................................................ 1, 929 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 1 ,000  00
Loans on  shares rep aid ..............................................................................  100 00
Fees re ce iv e d .................................................................................................  12 50
Interest re ce iv e d .......................................................................................... 449 00

$3, 718 24

DISBURSEMENTS
Loaned on m ortgage....................................................................................  $200 00
D ues repaid on w ithdraw al, or applied on  loan s...........................  858 00
P aid  m atured shares . ............................................................................  1 ,635 40
D ividends paid on  w ithdraw al, or applied on loan s....................  352 00
P aid  salaries and clerk -h ire.....................................................................  106 20
P aid advertising, printing and postage..............................................  19 75
P aid  banking departm ent, exam ination ............................................. 15 00
P aid  banking departm ent, assessm ent.................................................  1 58
Cash on hand Decem ber 31, 1915.........................................................  530 31

$3, 718 24

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 152; shares issued during the year, 5 4 ; 

shares w ithdraw n during the year, 19 ; shares in  force, 187. B orrow ing 
m em bers, 6 , 'holding 42 shares; non-borrow ing mem bers, 33, holding 145 
shares. Fem ale shareholders, 7, holding 17 shares. T ota l dividends credited 
mem bers during the year on  instalm ent shares, $320.47; rate, 4 per cent.

N o unpaid w ithdraw als. Am ount o f  shares m atured during the year, 
$1,635.40. Entrance fee, 25 cents per share. O perating expenses, as defined 
in  section  390 o f the B anking la w , incurred and paid during the year, 
$125.95. U npaid, none.

N o prem ium  plan. In terest paid  by borrow ing m em bers, 6 per cent. N o 
prem ium  Charged.

Loans have been made in  O rleans county, New Y ork  State. L argest m ort
gage loan  outstanding, $2,500. M ortgages in  force in  New Y ork  State, 
$7,100. N o foreclosures during the year.
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OSWEGO COUNTY

THE DIME BUILDING AND LOAN ASSOCIATION

N o. 153 W est Second street, Oswego, N . Y .
[Organized under Law o f 1861. Commenced business 18901

Officers Names Post-office addresses
President.....................  CHAUNCEY C. PLACE..................................... Oswego, N. Y.
Secretary....................  WEBB G. COOPEB.........................................  Oswego, N. Y.
Treasurer...................  GEORGE H. CLEAVER..................................... Oswego, N. Y.
Attorney...................... LOUIS C. ROWE...............................................  Oswego, N. Y.

ASSETS
Loans on bond and m ortgage..................................................................  $708, 375 00
Loans on shares............................................................................................. 45 ,575 00
Shares o f Land Bank o f State o f New Y ork .................................. 1 ,000 00
Contracts fo r  the sale o f real estate.................................................  1, 75® 14
R eal e s ta te ....................................................................................................  16,645 50
Cash on hand and in  bank........................................................................ 25 ,505 02
Furniture and fixtu res................................................................................  2 ,000  00
Interest, prem ium , fees and fines due and unpaid ......................... 3, 890 28
Advances fo r taxes, insurance, e tc ........................................................  564 30
C ontract lo a n s ..............................................................................................  6 ,775  00
Rent accrued ................................................................................................  112 83

$812,199 07

L IA B IL IT IE S
Due shareholders, dues ............................................................................  $579, 004) 36
Due shareholders, dividends cred ited ................................................. *. 125,251 89
Balance to  be paid borrow ers on m ortgage loan s............................  4 ,125  00
B orrow ed m on ey ........................................................................................... 60, 000 00
U ndivided p r o fits .........................................................................................  26 ,533 77
G uaranty fund (as per section 392 o f Banking L a w )....................  17,000 00
A ccounts p a y a b le ........................................................................................  195 80
Cash s e c u r ity ................................................................................................  88 25

$812,199 07

R E C E IPTS
Cash on hand January 1, 1915...................................... ........................ $6 ,120  69
Dues credited to  m em bers........................................................................ 278, 748 00
M oney b orrow ed ............................................................................................ 80,000 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 65,825 00
Loans on  shares repaid ..............................................................................  41 ,540 00
R eal estate so ld .............................................................................................. 2 ,549 15
Fees re ce iv ed .................................................................................................  457 40
Fines re ce iv ed ...............................................................................................  333 94
Interest re ce iv ed ..........................................................................................  37,199 21
Prem ium  rece iv ed ........................................................................................  14, 818 60
Rent re ce iv e d ................................................................................................  426 50
D ividends retained on w ithdraw als....................................................... 1 ,436 50
Advances r e p a id ..........................................................................................  785 99
C ontract loans rep aid .................................................................................. 800 00
M iscellaneous in te r e s t ..........................    247 59
P rofit on sale o f real estate.....................................................................  750 85
Furniture and fixtures, p rofit and lo ss ...............................................  I l l  18
Furniture s o ld .............................................................................................. 35 00
Cash security .........................................................................   150 00
Real estate con tract.................................................................................... 131 05
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F ire in su ra n ce ..............................................................................................  $3 ,034  07
Sundries . .......................................................................................................  19 67

$535,521 29

DISBURSEMENTS ,
Loaned on m ortgage....................................................................................  $163,575 00
Loaned on shares........................................................................................... 30 ,775 00
Dues repaid on w ithdraw al, or applied  on  loan s...........................  147,085 04
P aid m atured shares................................................................................... 59 ,100  00
D ividends paid on w ithdraw al, or applied on loan s....................... 35 ,234 83
Cash dividends paid on incom e and accum ulative prepaid

shares ...........................................................................................................  5 ,488  57
P aid  borrow ed m oney and prior m ortgages......................................  40 ,000  00
P aid  interest on borrow ed m oney and p rior m ortgages.............. 2 ,5 00  01
P aid  fo r  real estate.....................................................................................  14,194 65
P aid  salaries and clerk -h ire.....................................................................  2 ,4 84  19
P aid  advertising, printing and postage...............................................  249 95
P aid  repairs to  real estate....................................................................... 281 91
P aid  taxes, insurance, e tc .................................   455 84
P aid  banking departm ent, exam in ation .. ’. .......................................  72 50
P aid  banking departm ent, assessm ent.................................................  50 03.
Advances fo r  taxes, insurance, e tc ........................................................  055 07
Security returned ........................................................................................ 100 00
P rofit and loss, foreclosures.....................................................................  1, 310 83
Shares o f Land B ank...................................................................................  1, 000 00
F ire insurance repaid .................................................................................. 3 ,034  97
M iscellan eou s............. ...................................................................................  28 50
Furniture and fixtu res..............................................................    1 ,546 18
L ight and h eat...............................................................................................  276 60
Sundry exp en ses........................................................................................... 516 60
Cash on hand Decem ber 31, 1915..........................................................  25 ,505 02

$535,521 29

P lan , perm anent. P ar value o f  shares, $100. Instalm ents are 10 cents 
w eekly.

Shares in  force January 1, 1915, 21 ,134% ; shares issued during the year, 
5 ,448; shares w ithdraw n during the year, 2 ,980% ; shares in  force, 23,602. 
B orrow ing mem bers, 598, holding 9,022 shares; non-borrow ing mem bers, 
1,016, holding 14,580 shares. Fem ale shareholders, 729, holding 8,428 shares. 
T ota l dividends credited m em bers during the year on instalm ent shares, 
$37,277.53; rate, 7 per cent. T otal dividends credited or paid in  cash to  
mem bers during the year on other shares, $5,488.57; rate, 5  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$59,100. Entrance fee, 10 cents per share. O perating expenses, as defined 
in  section  390 o f the Banking Law , incurred and paid during the year, 
$3,577.37. O perating expenses, as defined in  section  390 o f the B anking Law , 
incurred during the year and rem aining unpaid, $195.80.

Prem ium  plan, instalm ent. In terest paid by borrow ing mem bers, 10 cents 
per share per week. Prem ium  paid by borrow ing m em bers, 4 emits p er share 
per week.

Loans have been made in Cayuga, Jefferson, Onondaga and Oswego counties, 
New Y ork State. L argest m ortgage loan outstanding, $10,(MW. M ortgages in 
foree in  New Y ork State, $708,375. F ive foreclosures during the year.
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FRONTIER PERMANENT BUILDING AND LOAN ASSOCIATION

No. 213 Arcade Building, East Bridge street, Oswego, N. Y ; 
[Organized under Law of 1851. Commenced business 1888*]

Officers Names Post-office addresses
President.....................
Secretary.....................
Treasurer...................
Attorney.....................

WILLIAM H. QUIGLEY...
EDWAKD KELLY.................
CHARLES R. MARSDEN... 
THOMAS H. KING...............

Oswego, N. Y. 
Oswego, N. Y. 
Oswego, N. Y. 
Oswego, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $30, 050 00
Loans on shares.........................................................................................  1 ,300  00
C ontracts fo r the sale o f real estate.................................................  400 00
Cash on hand and in  bank.......................................................................  338 79
F urniture and fix tu res..............................................................................  75 00
Advances fo r taxes, insurance, etc.....................................................  10 98

$32,174 77

LIABILITIES
Due shareholders, dues..............................................................................
Due shareholders, dividends cred ited ...............................................
B orrow ed m oney .......................................................................................
U ndivided profits .......................................................................................
G uaranty fund (as per section 392 o f Banking L a w ).............

$24,241 89 
4 ,766  04 
1,200 00 
1,117 60 

849 24

$32,174 77

RECEIPTS
Cash on hand January 1, 1915............................................................  $1,015 10
Dues credited to  m em bers.....................................................................  7,951 41
M oney borrow ed .......................................................................................  500 00
M ortgages redeem ed, foreclosed or transferred to  real estate. 1 ,150  00
Loans on shares rep aid .......................................................................... 300 00
Fees received .............................................................................................. 30 20
Interest received .......................................................................................  1,433 70
Prem ium  received ..................................................................................... 675 90
M ortgage tax refunded.................. .........................................................  50

$13,056 81

DISBURSEMENTS
Loaned on m ortgage................................................................................... $5, 500 00
Loaned on s h a r e s ..,. . . , .......................................................    550 00
D ues repaid on w ithdraw al, or applied on loan s.............................  3 ,422 19
Paid m atured shares..............................................................................  500 00
D ividends paid on w ithdraw al, or applied on loan s......................... 250 08
Cash dividends paid on incom e and accum ulative prepaid

sh a res ..........................................................................................................  112 50
P aid borrow ed m oney and p rior m ortgages....................................  1 ,900  00
P aid interest on borrow ed m oney and prior m ortgages................ 109 00
P aid salaries and clerk -h ire...................................................................  244 48
P aid advertising, printing and postage...............................................  2 15
P aid r e n t .....................................    60 00
Paid banking departm ent, exam ination............................................. 15 50
P aid banking departm ent, assessm ent...............................................  3 00
Officers’ bonds .............................................................................................. 10 00
State League dues.......................................................................................  2 50
M ortgage tax  .............................................................................................. 27 12
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Office in su ra n ce ............................................................................................ $2 00
J a n ito r ............................................................................................................  2 00
G a s ...................................................................................................................  5 50
Cash on hand Decem ber 31, 1915..........................................................  338 79

$13,050 81

Plan, perm anent. P ar value o f shares, $100. Instalm ents are 10 cents 
w eekly.

Shares in force January 1, 1915, 1 ,204% ; shares issued during the year, 
262 ; shares w ithdraw n, during the year, 2 8 % ; shares in force, 1,438. B or
row ing mem bers, 41, holding 461 shares; non-borrow ing m em bers, 5 9 ; holding 
977 shares. Fem ale shareholders, 40, holding 507 shares. T otal dividends 
credited m em bers during the year on instalm ent shares, $1,613.25; rate, 
6 per cent. T ota l dividends credited o r paid in cash to  mem bers during the 
year on other shares, $112.50; rate, 6 per cent.

N o unpaid w ithdraw als. Am ount o f snares m atured during the year, $500. 
Entrance fee, 10 cents per share. O perating expenses, as defined in  Section 
390 o f the Banking Law , incurred and paid during the year, $328.63. U npaid, 
none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 5%  per 
cent. Prem ium  paid by borrow ing mem bers, 2%  per cent.

Loans have been m ade in  Oswego county, New Y ork State. L argest m ort
gage loan outstanding, $2,400. M ortgages in  force in  New Y ork  State, 
$30,050. One foreclosure during the year.

LASS CITY BUILDING AND LOAN ASSOCIATON

N o. 32 A rcade B uilding, E ast B ridge street, Oswego, N . Y .

[ Organized under Law o f 1851. Commenced business 1890]
Officers Names Post-office addresses

President..................... JAMES K. STOCKWELL..................................... Oswego, N. Y.
Secretary.....................  EDWARD KELLY................................................. Oswego, N. Y.
Treasurer...................  WILLIAM H. KING.............................................  Oswego, N. Y.
Attorney.....................  THOMAS H. KING..............................................  Oswego, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $208, 500 00
Loans on shares.........................................................................................  2 ,900  00
R eal estate ..................................................................................................  500 00
Cash on hand and in  bank........................................................................ 9,696 71
F urniture and fixtu res..............................................................................  183 87
Advances fo r taxes, insurance, e tc ........................................................  453 34

$222,233 92

LIABILITIES
Due shareholders, dues..........................................................................  $163,455 25
Due shareholders, dividends cred ited .................................................  49 ,727 79
U ndivided profits .......................................................................................  604 74
G uaranty fund (as per section 392 o f Banking L a w ).................... 8 ,4 2 6  60
R e n t .................................................................................................................. 19 54

$222,233 92
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RECEIPTS
Cash on hand January 1, 1915............................................................  $2, 638 48
Dues credited to  m em bers.....................................................................  52, 068 57
M oney borrow ed ....................................................................................... 5 ,500  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 29, 500 00
Loans on shares rep aid ............................................................................ 1,775 00
Fees re ce iv e d ................................................................................................ 77 30
Interest received .......................................................................................  9 ,518  92
Prem ium  received ..................................................................................... 4 ,691 68
D ividends retained on w ithdraw als...................................................... 78 70
Advances repaid .......................................................................................  366 24
M ortgage tax  refunded............................... , .......................................... 44 65
Interest refunded ........................................   4 77
Dues re fu n d e d ..............................................................................................  10 00
F ire l o s s ......................................................................................................... 209 75

Oswego County 2&7

$106,484 06

DISBURSEMENTS
Loaned on m ortgage................................................................................  $28,450 00
Loaned on shares.......................................................................................  1, 500 00
Dues repaid on w ithdraw al, or applied on loan s........................... 31,818 26
P aid m atured shares..................................................................................  19.150 00
D ividends paid on w ithdraw al, o r applied on loan s..................  5 .127 65
Cash dividends paid  on incom e and accum ulative prepaid

sh a res ..........................................................................................................  1. 353 84
P aid borrow ed m oney and prior m ortgages.................................... 6 ,700  00
P aid in terest on borrow ed m oney and p rior m ortgages...........  42 50
Paid salaries and clerk -h ire...................................................................  760 00
P aid advertising, printing and postage..........................................  114 00
P aid rent ....................................................................................................... 96 00
P aid banking departm ent, exam ination ........................................... 30 00
P aid banking departm ent, assessm ent...............................................  16 31
Officers’ bonds ...........................................................................................  12 00
Advances for taxes, insurance, e tc ........................................................  742 68
State League dues..................................................................................... 7 00
F ire loss refunded ..................................................................................  584 75
Dues and fees refunded............................................................................ 20 77
M ortgage tax .............................................................................................. 143 00
Office furn iture .........................................................................................  98 87
J a n ito r ............................................................................................................  4 00
L ig h tin g .......................................................................................................... 15 72
Cash on hand Decem ber 31, 1915 ........................................................ 9 ,696  71

$106,484 06

Plan, perm anent. Par value o f shares, $100. Instalm ents are 10 cents 
w eekly.

Shares in force January 1, 1915, 5,768; shares issued during the year, 643; 
shares w ithdraw n during the year, 522; shares in  force, 5,889. B orrow ing 
mem bers, 170, holding 2,563 shares; non-borrow ing m em bers, 206, holding 
3,326 shares. Fem ale shareholders, 117, holding 1,527 shares. T ota l d iv i
dends credited mem bers during the year on instalm ent shares, $12,233.15; 
rate, 7 per cent. T otal dividends credited or paid in cash to  members during 
the year on other shares, $1,353.84; rate, 5 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$19,150. Entrance fee, 10 cents per share. O perating expenses, as defined in 
section 390 o f the Banking Law, incurred and paid during the year, $1,107.59. 
O perating expenses, as defined in  section 390 o f the B anking Law , incurred 
during the year and rem aining unpaid, $19.54.
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Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 5%  per 
eent. Prem ium  paid by borrow ing m em bers, 2%  per cent.

Loans have been made in Oswego county, New Y ork State. L argest m ort
gage loan outstanding, $9,000. M ortgages in force in  New Y ork  State, 
$208,300. Two foreclosures during the year.

RECIPROCITY BUILDING AND LOAN ASSOCIATION

22 A rcade B uilding, E ast B ridge street, Oswego, N . Y .

[Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President....................  LEROY SNODY............................  West Second Street.
Secretary..................... J. W. O’CONNER..........................  89 Bast Mohawk Street.
Treasurer...................  THOMAS PEARSON....................  East Second Street.
Attorney.....................  JOHN J. WHITE........................... West First Street.

ASSETS
Loans on bond and m ortgage...........................
C ontracts for the sale o f real estate.............
Cash on  hand and in  bank...............................
F urniture and fix tu re s ................ ........................

$194,607 91

$192,050 00 
900 00 

1,632 91 
25 00

LIABILITIES
Due shareholders, dues............................................................................... $154,199 67
Due shareholders, dividends c r e d ite d ............................. .................  32 ,878  41
U ndivided p r o fit s ......... .............................................................................  122 13
G uaranty fund (as per section  392 o f B anking L a w )..................  4 ,945  41
U nearned or rebatable p rem iu m ..........................................................  2 ,462  20

$194,607 91

RECEIPTS
Cash on hand January 1, 1015........................   $69 87
Dues credited to  m em bers .....................................................................  39 ,519 02
M ortgages redeem ed, foreclosed o r transferred to  real e s ta te .. 19,250 00
Fees received ..............................................................................................  64 65
Interest re ce iv e d .......................................................................................... 10,361 37
Prem ium  re ce iv e d ........................................................................*..............  240 36
T o correct error .......................................................................................... 13 07

$69,518 34

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $23,050 00
Dues repaid on w ithdraw al, o r applied on  loa n s...........................  36 ,174 85
D ividends paid on w ithdraw al, or applied on loan s....................  4,26*1 03
Cash dividends paid on incom e and accum ulative prepaid shares 950 00
P aid  borrow ed m oney and p rior m ortgages....................................  2 ,0 0 0  00
P aid  in terest on borrow ed m oney and p rior m ortgages.............. 52 70
P aid  salaries and clerk-hire .................................................................  986 00
P aid  advertising, prin tin g  and postage.............................................  6 40
P aid  rent ...........  72 00
P aid  banking departm ent, assessm ent...............................................  14 41
Officers’  bonds ............................................................................................ 6 00
State League dues ...................................................................................  6 25
Prem ium s rebated .................    268 64
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Interest rebated ....................................................................................... $0 90
A ttorney’s services and station ery........................................................ 25 00
Janitor ...........................................................................................................  11 00
F ixtures and l ig h t ..................................................................................... 9 25
Oar fare ....................................................................................................................  1 00
Cash on hand Decem ber 31, 1915........................................................ 1, 632 91

$69,518 34

P lan  perm anent. P ar value o f shares, $100. Instalm ents are 10 cents 
w eekly.

Shares in  force January 1, 1915, 7 ,473% ; shares issued during the year, 
6 4 6 % ; shares w ithdraw n during the year, 1 ,580% ; shares in  force , 6,539% . 
B orrow ing m em bers, 226, holding 2,114%  shares; non-borrow ing m em bers, 
289, holding 4,425 shares. Fem ale shareholders, 150, holding 1,623 shares. 
T ota l dividends credited m em bers during the year on instalm ent shares, 
$7,871.97; rate, 5 per cent. T ota l dividends credited or paid  in  cash to  mem
bers during the year on  other shares, $950; rate, 5 per cent.

N o unpaid w ithdraw als. Entrance fee, 10 cents per share. O perating ex
penses, as defined in  section 390 o f the Banking Law , incurred and paid during 
the year, $1,122.90. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers 5%  per 
eent. Prem ium  paid  by borrow ing m em bers, 4 cents per share per week.

Loans have been made in  Oswego county, New Y ork  State. L argest m ort
gage loan outstanding, $3,000. M ortgages in  force in  New Y ork State, 
$192,050. N o foreclosures during the year.

THB SECURITY BUILDING AND LOAN ASSOCIATION

N o. 12 E ast B ridge street, Oswego, N . Y .

[Organized under Law o f 1851. Commenced business 1890]
Officers Names Post-office addresses

President..................... CHARLES W. RICHARDS..............................  Oswego, N. Y.
Secretary.....................  WARREN M. CARRIER................................... Oswego, N. Y.
Treasurer...................  CHARLES H. CARRIER................................... Oswego, N. Y.
Attorney.....................  UDELLE BARTLETT.......................................  Oswego, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $385,450 00
Loans on s h a re s .........................................................................................  38,354 00
R eal estate ..................................................................................................  3 ,196 98
Cash on hand and in  bank .....................................................................  12,817 55
F urniture and fixtures ............................................................................  324 00
Interest, prem ium , fees and fines due and unpaid..........................  2 ,488  13
Advances fo r  taxes, insurance, e tc ...................................    721 58

$443,352 24

LIABILITIES
Due shareholders, du es............................................................................ $340,218 58
Due shareholders, dividends credited ...............................................  84,746 79
Balance to  be paid  borrow ers on  m ortgage loan s......................... 141 74
U ndivided profits .....................................................................................  9 ,540 37
G uaranty fund (as per section 392 o f Banking l a w ) .................. 8,700 00
Overpaym ent ................................................................................................  4 76

$443,352 24
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receipts
Cash on  hand January 1, 1915............................................................. $5 ,685  01
D ues credited to  m em bers........................................................................ 84 ,810 76
M oney b o rro w e d .......................................................................................... 169 28
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 31 ,720 00
Loans on shares repaid ..........................................................................  54 ,165 50
R eal estate sold .......................................................................................... 1 ,746 43
Fees received ____: ....................................................................................  229 69
In terest received .......................................................................................  21 ,243  05
Prem ium  received .....................................................................................  >10,772 92
D ividends retained on w ith d ra w a ls .................................................... 447 58
Advances repaid .........................................................................................  449 86
Judgm ent .......................................................................................................  631 93
R eal estate c o n tr a c t...................................................................................  167 00

$212,239 01

DISBURSEMENTS
Loaned on m ortgage ................................................................................  $53,313 26
Loaned on  s h a r e s .......................................................................................  63 ,640  00
D ues repaid on  w ithdraw al, o r applied on  loan s...........................  17,106 33
P aid  m atured s h a r e s .......................................................................... 46 ,703  80
D ividends paid on w ithdraw al, or applied on loan s....................  2 ,681  54
Cash dividends paid on incom e and accum ulative prepaid

shares .........................................................................................................  2 ,432  05
P aid  borrow ed m oney and p rior m ortg a g es ....................................  7 ,169  28
P aid  in terest on  borrow ed m oney Mid p rior m ortgages.............. 176 76
P aid  fo r  real e s ta te ................................................................................... 3 ,687  49
P aid  salaries and clerk-hire .................................................................  «1,190 73
P aid  advertising, prin tin g  and postage............................................. 48 78
P aid  rent .......................................................................................................  50 00
P aid  taxes, insurance, e tc ..........................................................................  15 00
P aid  banking departm ent, exam ination .............................................  51 25
P aid  banking departm ent, assessm ent...............................................  29 67
Officers’  bonds ............................................................................................ 24 00
Advances fo r  taxes, insurance, e tc ......................................................  440 03
State League ..............................................................................................  29 00
Com m issions fo r  sale o f rea l estate .................................................  153 04
L egal expenses ............................................................................................ 182 05
Prem ium  rebated .......................................................................................  7 50
B u rglary insurance ................................................................................... 37 50
R ailroad  fare ..............................................................................................  10 40
A dding m achine .......................................................................................... 219 00
L abor .............................................................................................................. 23 00
C ash on  hand Decem ber 31, 1915..........................................................  12,817 55

$212,239 01

P lan , perm anent. P ar value o f shares, $100. Instalm ents are 10, 20, 30, 
40 and 50 cents w eekly.

Shares in  force  January 1, 1915, 15,351; shares issued during the year, 
4 ,444; shares w ithdraw n during the yean, 3 ,308% ; shares in  force 16,486% . 
B orrow ing m em bers, 382, holding 5,840 shares; non-borrow ing m em bers, 808, 
holding 10,64®% shares. Fem ale shareholders, 387, holding 4,809 shares 
T ota l dividends credited m em bers du rin g the year on  instalm ent shares, 
$25,293.62; rate, 7%  per cent. T ota l dividends credited or paid  in  cash  to  
m em bers during the year on other shares, $2,274.55; rate, 5 per emit.

N o unpaid w ithdraw als. A m ount o f shares m atured during the year, 
$46,703.80. O perating expenses, as defined in  section  390 o f the B anking 
L aw , incurred and paid  during the year, $1,413.41. U npaid, none.
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Prem ium  plan , prem ium -interest. In terest paid  by borrow ing m em bers, 
5%  per cent. Prem ium  paid  by borrow ing mem bers, 2%  per cent.

Loans have been m ade in  Cayuga, Onondaga and Oswego counties, F ew  
Y ork State. L argest m ortgage loan outstanding, $8,500. M ortgages in force 
in  New Y ork  State, $385,450. One foreclosure during the year.

OTSEGO COUNTY
THE ONEONTA BUILDING AND LOAN ASSOCIATION

N o. 54 Chestnut street, Oneonta, N . Y .

[Organized under Law of 1851. Commenced business 188®]
Officers Names Post-office addresses

President.....................  WAI/THR SCOTT..............................................  Oneonta, N. Y.
Secretary....................  W. IRVING BOLTON....................................... Oneonta, N. Y.
Treasurer...................  T. WALDO STEVENS..................................... Oneonta, N. Y.
A ttorn ey ..................  W. IRVING BOLTON....................................... Oneonta, N. Y.

ASSETS
Loans on bond and m o rtg a g e ............................................................... $563,320 00
Loans on shares .........................................................................................  25 ,645 03
C ontracts fo r  the sale o f real esta te...................................................... 9 ,105  *18
B eal estate ..................................................................................................  11,840 47
Cash on hand and in  bank.....................................................................  11,119 78
F urniture and fixtures .......................................................................... 681 98
Advances fo r taxes, insurance, e tc ........................................................  55 56

$621,768 00

L IA B IL IT IE S
Due shareholders, d u e s ............................................................................  $470,094 38
Due shareholders, m atured shares .....................................................  21 ,300 00
Due shareholders, dividends cre d ite d ..................................................  83,125 67
Balance to  be paid borrow ers on  m ortgage loa n s...........................  1 ,100 00
B orrow ed m oney .......................................................................................  18,350 95
U ndivided profits .......................................................................................  7 ,797 33
G uaranty fund (as per section 392 o f B anking L a w )................ 19,999 67

$621,768 00

R ECEIPTS
Cash on hand January 1, 1915..............................................................  $14,668 66
Dues credited to  m em b ers.....................................................................  215,388 18
M oney borrow ed .........................................................................................  43 ,535 75
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 67,082 00
Loans on shares r e p a id ............................................................................  *13,900 24
Pees re ce iv e d ................................................................................................  168 00
Pines re ce iv e d ..........................................................................    695 26
Interest re ce iv e d .........................................................................................  32,528 93
Prem ium  re ce iv e d .......................................................................................  1 ,474 01
R ent re ce iv e d ................................................................................................ 1 ,080 00
D ividends retained on w ithdraw als...................................................... * 835 68
Advances repaid .........................................................................................  19 92
R eal estate con tracts................................................................................... 205 62

$391,582 25
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DISBURSEM ENTS
Loaned on  m ortgage................................................................................... $141,365 00
Loaned on  shares.......................................................................................... 19,229 91
Dues repaid on w ithdraw al, or applied on  loan s.............................  93 ,860  76
P aid  m atured shares...................................................................................  59,721 00
D ividends paid on w ithdraw al, or applied on  loan s....................... 23 ,631  26
Cash dividends paid  on incom e and accum ulative prepaid

sh a res ...........................................................................................................  2 ,4 04  15
P aid  borrow ed m oney and p rior m ortgages......................................  32,612 60
P aid  interest on borrow ed m oney and p rior m ortgages................  1 ,374  77
P aid  salaries and clerk -h ire...................................................................... 2 ,1 8 1 7 8
P aid  advertising, prin ting and postage...............................................  223 21
P aid  rent .......................................................................................................  240 00
P aid  repairs to  real estate........................................................................ 149 21
P aid  taxes, insurance, e tc ..........................................................................  204 93
P aid  banking departm ent, exam ination ...............................................  136 34
P aid  banking departm ent, assessm ent.................................................  39 50
Officers’  b o n d s ..............................................................................................  20 00
S tate League dues and expenses............................................................. 28 40
R eal estate con tra cts................................................................................... 3 ,0 0 0  00
Suspense account .......................................................................................  6 00
Subscription, Am erican B uilding A ssociation  N ew s....................... 2 00
S u n d ries .......................................................................................................... 31 65
Cash on hand Decem ber 31, 1915........................................................  11,119 78

$391,582 25

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January >1, 1915, 6,651; shares issued during the year, 

1 ,798; shares w ithdraw n during the year, 1,052; shares in  force, 7,397. 
B orrow ing mem bers, 435, holding 2,708 shares; non-borrow ing m em bers, 
794, h olding 4,689 shares. Fem ale shareholders, 422, holding 2,134 shares. 
T ota l dividends credited mem bers during the year on instalm ent shares, 
$24,333.22; rate, 6 per cent. T ota l dividends credited o r p u d  in  ca d i to  
m em bers during the year on other shares, $3,813.68; rate, 4 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$57,000. M em bership fee, $1. O perating expenses, as defined in  section  390 
o f the Banking Law, incurred and paid during the year, $2,725.04. U npaid 
none.

Prem ium  plan , instalm ent. In terest paid b y  borrow ing m em bers, 6 per 
cent. Prem ium  paid  by borrow ing mem bers, 5 cents per share per m onth.

Loans have been m ade in  Chenango, D elaw are and O tsego counties, New 
Y ork  State. Largest m ortgage loan  outstanding, $15,000. M ortgages in  
force in  New Y ork  State, $562,220. N o foreclosures during the year.

QUEENS COUNTY

THE CENTRAL PERMANENT BUILDING AND LOAN ASSOCIATION

N o. 169 H unter avenue, Long Island C ity, N . Y .

[Organized under Daw of 1851. Commenced business 1888]
Officers Names

President.....................  F. J. SCB0LBICHER
Secretary.....................  JOSEPH B. SIMON.
Treasurer...................  JOSEPH PLATZ . .
attorney.....................  JOHN R. MANLEY.

Post-office addresses 
38 Tenth Street.
38 Tenth Street.
274 Academy Street.
367 Fulton St., B’klyn, N. Y.
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ASSETS
Loans on  bond and m ortgage.................. ..............................................  $106,400 00
Loans on shares...........................................................................................  600 00
R eal e s ta te ....................................................................................................  1,205 93
Cash on hand and in  bank.......................................................................  3 ,077 67

$111,283 60

LIABILITIES
Due shareholders, d u es.............................................................................  $77, g3 9  96
Due shareholders, m atured shares........................................................ 6 ,627 20
Due shareholders, dividends cred ited ...................................................  21,675 26
Borrow ed m o n e y .........................................................................................  2 ,000  00
U ndivided profits .......................................................................................  I l l  35
G uaranty fund (as per section 392 o f Banking L a w )................ 3 ,029 83

$111,283 60

RECEIPTS
Cash on hand January 1, 1915................................................................. $8,557 32
Dues credited to  m em bers..............................................   17,985 33
M oney borrow ed .........................................................................................  5 ,500  00
M ortgages redeemed, forclosed or transferred to real estate____ 9,200 00
Loans on  shares repaid ..............................................................................  425 (Ml
R eal estate so ld ....... .................................................................................... 1 ,950  00
Fees re ce iv e d ................................................................................................  29 90
Fines received .............................................................................................. 47 30
Interest re ce iv e d .........................................................................................  5 ,116  54
Prem ium  re ce iv e d .......................................................................................  1 ,466 73
R ent re ce iv e d ................................................................................................  103 60
Advances r e p a id .........................................................................................  8 60

$50,390 22

DISBURSEMENTS
Loaned on m ortgage................................................................................... $27,300 00
Loaned on shares....................................................................................  875 00
Dues repaid on w ithdraw al, or applied on loan s.............................  11,826 45
P aid m atured shares................................................................................... 1)767 35
D ividends paid  on w ithdraw al, or applied on loan s........................  1,349 61
P aid  borrow ed m oney and p rior m ortgages........................   3 ,500  00
P aid interest on borrow ed m oney and p rior m ortgages................ 74 67
P aid  fo r  real estate............................................    25 00
P aid  salaries and clerk -h ire.....................................................................  150 00
P aid  advertising, printing and postage...............................................  58 64
P aid  rent ......................................................................................................  202 00
P aid  repairs to  real estate........... ...........................................................  38 50
P aid  taxes, insurance, e tc .......................................................................... 64 14
P aid  banking departm ent, exam ination...............................................  19 50
P aid  banking departm ent, assessm ent.................................................  8 09
Advances fo r taxes, insurance, e tc ........................................................ 8 60
Special d e p o s its ...........................................................................................  45 00
Hash on hand Decem ber 31, 1915 ............................................................  3 ,077 67

$50,390 22

Plan, perm anent. P ar value o f shares, $M)0 and $250. Instalm ents are 
$1 m onthly.

Shares in  force January 1, 1915, 1,693; shares issued during the year, 
272; shares w ithdraw n during the year, 416; shares in  force, 1,549. Borrow 
ing mem bers, 45, holding 364 shares; non-borrow ing mem bers, 149, holding
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1,185 shares. Fem ale shareholders, 88, holding 088%  shares. T ota l dividends 
credited m em bers during the year on  instalm ent shares, $5,818.37; rate, 
6.089 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$8,140.60. M em bership fee, $1. O perating expenses, as defined in  section 
390 o f the Banking Law , incurred and paid during the year, $410.64. 
U npaid, none.

Prem ium  plan , prem ium -interest. In terest paid  by borrow ing m em bers, 
5 per cent, and 6 per cent. Prem ium  paid by borrow ing m em bers, 25 cents 
per share per m onth.

Loans have been m ade in  K ings and Queens counties, N ew Y ork  State. 
L argest m ortgage loan  outstanding, $4,800. M ortgages in  force in  N ew Y ork  
State, $106,400. N o foreclosures during the year.

COLUMBIA BUILDING AND LOAN ASSOCIATION

N o. 4103 U niversity P lace, W oodhaven, N . Y .

[Organized under Law of 1851. Commenced business 1889]

Officers Names Post-office addresses
President..................... FRANKLIN H. CORWIN.........................  Woodhaven, N. Y.
Secretary.....................  CUNNINGHAM FORSYTHE.................... Woodhaven, N. Y.
Treasurer...................  HENRY M. Db RONDE............................ Woodhaven, N. Y.
Attorney.....................  GASTON V. LIVETT.................................. Woodhaven, N. Y.

ASSETS
Loans on  bond and m ortgage...................................................................  $145,631 86
Loans on shares............................................................................................ 5 ,325  00
R eal e s ta te ..................................................................................................... 3 ,000  00
Cash on  hand and in  ban k ..............................................    5 ,741  74
F urniture and fixtu res..............................................................................  50 00

Instalments due and unpaid....................................  $1,162 50
Interest, premium, fees and fines due and unpaid 1, 224 57

$159,748 60

LIABILITIES
Due shareholders, du es..............................................................................  $120,905 50
Due shareholders, dividends cred ited .................................................... 34 ,463 84
B alance to  be paid  borrow ers on  m ortgage loa n s...........................  800 00
G uaranty fund (as per section  392 o f B anking L a w )................ 3 ,579  20

$159,748 00

RECEIPTS
Cash on  hand January <1, 1915............................................................   $3 ,027 14
D ues credited to  m em bers..................................................................    26,049 00
M ortgages redeem ed, forelosed or transferred to  real estate____  15 ,900  00
Loans on  shares rep aid ..............................................................................  2 ,0 0 2  00
Fees re ce iv e d ................................................................................................  71 00
Fines re ce iv e d ..............................................................................................  323 56
Interest re ce iv e d .......................................................................................... 7 ,773  90
Prem ium  re ce iv e d ........................................................................................ 1 ,987 25
R ent re ce iv e d ................................................................................................  118 50
D ividends retained on w ithdraw als......................................................  225 00
F ire l o s s .........................................................................................    550 00
Divii<®»dd accrued .....................................................................................  3 00

$58,030 41
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DISBURSEMENTS ,
Loaned on m ortgage..................................................................................  $20,700 00
Loaned on  shares.........................................................................................  2 ,917 00
Dues repaid on w ithdraw al, or applied on loan s.............................  11,821 00
P aid  m atured shares................................................................................... 10,Z40 00
D ividends paid  on w ithdraw al, o r  applied on loan s....................  2 ,4 05  82
P aid  lo r  real estate..................................................................................... 2 ,688  14
P aid  salaries and clerk -h ire...................................................................  500 00
P aid advertising, printing and postage...............................................  75 90
P aid  rent ....................................................................................................... 60 00
P aid  repairs to  rea l estate.....................................................................  696 40
P aid  taxes, insurance, e tc .......................................................................... 126 51
P aid  banking departm ent, exam ination ...............................................  16 45
P aid  banking departm ent, assessm ent.................................................  11 45
Officers’ b o n d s .............................................................................................. 12 00
H old up insurance.......................................................................................  18 00
Cash on  band Decem ber 31, 1915........................................................  5 ,741 74

$58,030 41

Plan, seria l. P ar value o f shares, $125. Instalm ents are 50 cents and $1 
m onthly.

Shares in  force  January 1, 1915, 3,439; shares issued during the year, 721; 
shares w ithdraw n during the year, 603; shares in  force, 3,557. B orrow ing 
mem bers, 88, holding 1,269 shares; non-borrow ing mem bers, 229, holding 2,288 
shares. Fem ale shareholders, 91, holding 794 shares. T otal dividends credited 
mem bers during the year on  instalm ent shares, $9,365.27; rate, 6%  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$10,240. M em bership t o ,  $1. O perating expenses, as defined in  section 390 
o f the B anking la w , incurred and paid during the year, $665.90. U npaid, 
none.

Prem ium  plan, instalm ent. In terest paid by borrow ing mem bers, 6 per 
cent. Prem ium  paid  by borrow ing mem bers, 12 cents per share per m onth.

lo a n s  have been m ade in  K in gs, Nassau and Queens counties, New Y ork 
State, and in  New Jersey. L argest m ortgage loan outstanding, $6,500. M ort
gages in  force in  New Y ork  State, $139,631.86. One foreclosure during the 
year.

FLUSHING COOPERATIVE SAVINGS AND LOAN ASSOCIATION
N o. 20 M ain street, F lushing, N . Y .

[Organized under Law of 1887. Commenced business 1888]
Officers Names Post-office addresses

President....................  FRANK A. COLLINS..................  24 Locust Street.
Secretary..................... HARRY L. SMITH...................... 57 State Street.
Treasurer...................  WILLIAM T. JAMES................ 120 Jamaica Avenue.
Attorney.....................  GILBERT W. ROBERTS------ 63 Wall Street, N. Y. City.

ASSETS
Loans on bond and m ortgage...................................................................  $33,119 29
Cash on hand and in  bank.......................................................................  602 42
Furniture and fixtu res................................................................................  10 00

$33, 731 71

LIABILITIES
Due shareholders, d u e s ............................................................................. $25,092 00
Due shareholders, dividends cred ited ...................................................  5,161 94
Borrow ed m oney .........................................................................................  800 00
U ndivided p r o fit s .........................................................................................  1 ,098 27
Guaranty fund (as per section 392 o f Banking L a w )..................  1 ,579 50

$33,731 71
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r e c e i p t s
Cash on  hand January 1, 1915............................................................... $3, 091 66
Dues credited to  m em bers............................................... .......................... 7 ,0 64  00
M oney b o rro w e d ........................................................................................... 13, 282 50
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 2 ,565  84
Loans on shares rep aid ..............................................................................  100 00
R eal e s ta te ...................................................................................................... 75 00
Interest re ce iv e d ........................................................................................... 1, 725 28
Prem ium  rece iv ed ........................................................................................  11 60
R ent re ce iv e d .......................................................................................   15 00
D ividends retained on w ithdraw als....................................................... 65 58
T ax certificates redeem ed...........................................................................  300 45

$28, 326 91

DISBURSEMENTS
Loaned on m ortgage....................................................................................  $7, 300 00
Dues repaid on w ithdraw al, or applied on  loan s...........................  1 ,580  00
P aid  m atured shares................................................................................... 4 ,8 99  52
D ividends paid on w ithdraw al, o r applied on loan s......................  261 38
P aid borrow ed m oney and prior m ortgages......................................  12,482 50
P aid in terest on borrow ed m oney and p rior m ortgages................ 75 06
P aid  salaries and clerk -h ire....................................................................  385 00
P aid  advertising, printing and postage.............................................   103 32
P aid  taxes, insurance, e tc ......................................................................... 17 68
P aid banking departm ent, exam ination ..............................................  13 35
P aid  banking departm ent, assessm ent.................................................  3 24
S urety b o n d s .................................................................................................  27 00
Tax certificates ............................................................................................ 124 86
A ttorney’s fe e s ..............................................................................................  251 58
A ssessm ent.....................................................................................................  200 00
Cash on hand Decem ber 31, 1915...........................................................  602 42

$28, 326 91

P lan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 5 5 0 % ; shares issued during the year, 

136; shares w ithdraw n during the year, 6 8 ; shares in  force, 618% . B or
row ing mem bers, 1, holding 1 share; non-borrow ing m em bers, 114, holding 
617%  shares. Fem ale shareholders, 47, holding 195 shares. T ota l dividends 
credited mem bers during the year on instalm ent shares, $1,421.78; rate, 5 
per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$4,899.52. O perating expenses, as defined in  section 390s o f the B anking Law , 
incurred and paid during the year, $515.32. U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing mem bers, 6 per 
cent. Prem ium  paid  by borrow ing mem bers, 20 cents per share per m onth.

lo a n s  have been made in  Queens county, New Y ork  State, and in  New Jer
sey. L argest m ortgage loan outstanding, $4,900. M ortgages in  force in  New 
Y ork State, $32,082. N o foreclosures during the year.

LONG ISLAND CITY BUILDING AND LOAN ASSOCIATON

No. 122 M ain street, lo n g  Island C ity, N . Y . 

[Organized under Laws of 1851. Commenced business 1887]
Officers Fames Post-office addresses

President.....................  WILLIAM H. GIBSON..
Secretary.....................  JESSE F. ELLSWORTH.
Treasurer...................  JESSE F. ELLSWORTH.
Attorney........... .. JB’REsD’K F. SMITH.........

39 Temple Street. 
MS Jamaica Avenue. 
3018 Jamaica Avenue. 
24 Jackson Avenue.
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ASSETS
Loans on bond and m ortgage.......................................................... $290,741 60
Loans on sh a re s ...........................................................................................  5, 895 00
Cash on hand and in  b a n k ................................................. ...................  16, 847 66
Advances for in su ra n ce ............................................................................  32 67
Suspense a cco u n t.........................................................................................  9 68

$322,526 67

LIABILITIES
Due shareholders, d u e s .................................  ........................................... $234,413 60
Due shareholders, dividends cre d ite d ........................... ...................... 68 ,140 60
U ndivided profits .................................................................1.................... 4 ,972  47
G uaranty fund (as per section 392 o f  'Banking Law ) ................ 15, 000 00

$322, 526 67

RECEIPTS
Cash on hand January 1, 1915 .........................................................  $30,330 16
Dues credited to  members ...............................................................  42 ,348 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 03 ,520  67
Loans on shares re p a id ..............................................................................  2 ,141 00
Fees received ................................................................................................  87 75
Fines received ..............................................................................................  220 78
Interest received .......................................................................................  14,484 56
Prem ium  re ce iv e d ..........................................................................•............ 5, 493 07
Advances repaid .......................................................................................  0  50
Suspense account .......................................................................................  17 02

$158,649 51

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $04,476 18
Loaned on shares .......................................................................................  3 ,515 00
Dues repaid on  w ithdraw al, o r applied on loan s......................... 38,196 00
Paid m atured shares ..............................................................................  23,668 23
D ividends paid on w ithdraw al, or applied on  loan s....................  9, 567 05
Paid salaries and clerk-hire ............................................... .................  1 ,462  00
P aid advertising, printing and postage ........................................... 182 09
Paid rent ....................................................................................................  296 00
Paid banking departm ent, exam ination ........................................... 48 32
Paid banking- departm ent, assessm ent ........................................... 24 64
Advances for insurance .......................................................................... 17 17
Furniture and fix tu re s ........................................................................... 243 47
M ortgage tax .............................................................................................. 15 00
Suspense account .......................................................................................  26 70
A ppraisals ..................................................................................................... 64 00
Cash on hand Decem ber 31, 1915........................................................  10,847 66

$158,649 51

Plan, serial. P ar value o f shares, $125 and $2501. Instalm ents are 50 
cents and $1 m onthly.

Shares in  force January 1, 1915, 5,554; shares issued during the year, 
l,240i; shares w ithdraw n during the year, 1,003; shares in force, 5,791. 
B orrow ing mem bers, 154, holding 1,838 shares; non-borrow ing members, 384, 
holding 3,953 shares. Fem ale shareholders, 247, holding 2,288 shares. T ota l 
dividends credited members during the year on instalm ent shares, $16,403.09; 
rate 6 per cent.
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N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$14,342.82. M em bership fee, $1. O perating expenses, as defined in  section 
390 o f the Banking Law , incurred and paid  during the year, $2,183.56. 
U npaid, none.

Prem ium  plan, instalm ent. In terest paid by borrow ing mem bers, 5 per 
cent, and 0 per cent. Prem ium  paid by borrow ing members, 22%  cents per 
m onth on share o f $125.

Loans have been m ade in  Queens county, New Y ork  State. L argest m ort
gage loan outstanding, $10,000. M ortgages in  force in  New Y ork State, 
$299,741.66. N o foreclosures during the year.

LONG ISLAND SAVINGS AND INVESTMENT ASSOCIATION

N o. 89 M ain street, F lushing, N . Y .

[Organized under Law of 1861. Commenced business 1892]

Officers Names Post-office addresses
President..................... R. E. PARSONS................................................ Flushing, N. Y.
Secretary..................... W. K. MURRAY................................................ Mushing, N. Y.
Treasurer...................  THOMAS F. TUOHY.......................................  Mushing, N. Y.
Attorney.....................  CLINTON B. SMITH.....................................  Mushing, N. Y.

ASSETS
Loans on  bond and m ortgage ............................................................. $56,850 18
C ontracts fo r  the sale o f  real estate.................................................... 2 ,411  36
R eal estate ..................................................................................................  3 ,500  00
Cash on hand and in  b a n k ...................................................................... 1 ,029  59

$63,791 13

LIABILITIES
Due shareholders, dues ..........................................................................  $40, 344 58
Due shareholders, m atured shares ............................... ...................  4 ,600  00
Due shareholders, dividends credited! ................................................  9 ,367  22
B orrow ed m oney ......................................................................................  3 ,500  00
U ndivided profits ...................................................................................... 3 ,0 29  33
G uaranty fund (as per section 392 o f B anking L a w )................  2 ,9 5 0  00

$63,791 13

RECEIPTS
Cash on hand January 1, 1 9 1 5 ................................................. ..........  $2 ,174  21
Dues credited to  mem bers ........................................................ ............. 8 ,635 48
M oney borrow ed ........................................................................................ 13,500 00
M ortgages redeem ed, foreclosed or transferred to  real estate. .  15, 049 12
R eal estate sold  .......................................................................................... 4 ,7 50  00
Fees received ..............................................................................................  24 13
Interest received ........................................................................................ 3 ,490  38
Prem ium  received .....................................................................................  944 74
Rent received ..............................................................................................  117 00
D ividends retained on w ithdraw als .................................................... 13 57
Advances repaid ........................................................................................ 82 17
P rofit on sale o f real estate .................................................................  283 90
Overpaym ent ................................................................................................  12 00

$49,676 70
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DISBURSEMENTS
Loaned on m ortgage ................................................................................  $7, 650 00
D ues repaid on w ithdraw al, or applied on loans.............................  11 ,872 01
D ividends paid on w ithdraw al, or applied on  loan s....................  1 ,674  04
Cash dividends paid on incom e and accum ulative prepaid

shares ......................................................................................................... 1 ,115  41
P aid borrow ed m oney and prior m ortgages .................................. 17 ,200 00
P aid interest on borrow ed money and p rior m ortgages...........  289 45
P aid fo r real e s ta te ................................................................................... 7, 500 00
Paid salaries and clerk-hire .................................................................  950 00
P aid advertising, printing and postage ........................................... 9 00
Paid rent ....................................................................................................  60 00
P aid banking departm ent, exam ination ........................................... 19 80
P aid banking departm ent, assessm en t...............................................  6 00
Officers’ bonds ............................................................................................ 10 00
Advances for taxes, insurance, etc.......................................................  61 50
Expenses o f m eetings ..............................................................................  115 00
Legal services ............................................................................................ 102 00
O verp aym en t......................., ....................................................................... 12 00
Cash on hand Decem ber 31, 1915........................................................  1 ,029 59

$49, 676 70

Plan, perm anent. Par value o f shares, $100. Instalm ents are 20 cents 
m onthly.

Shares in force January 1, 1915, 1,274; shares issued during the year, 
104% ; shares w ithdraw n during the year, 165; shares in  force, 1,213% . 
B orrow ing mem bers, 24, holding 526%  shares; non-borrow ing m em bers, 67, 
holding 687 shares. Fem ale shareholders, 34, holding, 519%  shares. T otal 
dividends credited members during the year on instalm ent shares, $2,297.56; 
rate 5 per cent and 8 per eent. T ota l dividends credited o r paid in  cash 
to members during the year on other shares, $1,205.26; rate 5 per cent and 
6%  per cent.

•No unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $1,144. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 6 per 
eent. Prem ium  paid by borrow ing mem bers, 15 cents per share per m onth.

Loans have been made in Queens county, New Y ork  State. L argest m ort
gage loan outstanding, $5,250. M ortgages in  foree in  New Y ork State, 
$56,850.18. Tw o foreclosures during the year.

QUEENS COUNTY CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION
Jam aica, N . Y .

[Organized under Law of 1887. Commenced business 18881 
Officers Names Post-office addresses

President..................... VALENTINE BAUGE5RT
Secretary..................... <3. P. B. HOYT.................
Treasurer...................  STEPHEN B. CABMAN.
Attorney...................... ADOLPH 'HEBZOG, Jb..

Jamaica, N. Y. 
Jamaica, N. Y. 
Jamaica, N. Y. 
Jamaica, N. Y.

ASSETS
Loans on bond and m ortgage............................................................... $39,944 54
Loans on shares............................................................................................ 2, 341 00
Shares o f Land Bank o f State o f N ew Y ork .................................. 1, 000 00
Real estate ................................................................................................  7 ,900  00
Cash on hand and in  bank.....................................................................  4, 930 35
Furniture and fixtu res............................................................................  10 00
Individual accounts ................................................................................. 1 ,438 00

$57,563 89
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LIABILITIES
Due shareholders, dues............................................................................  $43,844 75
Due shareholders, dividends cred ited .................................................  6 ,1 08  93
B orrow ed m oney .......................................................................................  5 ,0 00  00
U ndivided p r o fit s .................................. . ..................................................  950 07
G uaranty fund (as per section 392 o f Banking L a w )................ 911 21
R eal estate, p rofit and lo ss .....................................................................  748 33

$57,503  89

RECEIPTS ̂
Cash on hand January 1, 1915........................................................... $388 74
Dues credited to  m em bers........................................................................ 7 ,117  75
M oney borrow ed ............................................................................ ..........  14, 700 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 6 ,201 10
Loans on shares rep aid ............................................................................  975 00
Fees received .............................................................................................. 17 53
Fines received ............................................................................................ 10 90
Interest received .......................................................................................  2 ,475  35
Prem ium  received .....................................................................................  60  80
Rent received ..............................................................................................  223 45
D ividends retained on w ithdraw als.................................................... 170 07
Individual a cco u n ts ................................................................................... 1 ,306  95

$33,653 64

DISBURSEMENTS
Loaned on m ortgage................................................................................... $3 ,980  60
Loaned on shares.......................................................................................  551 00
Dues repaid on  w ithdraw al, or applied on  loan s...........................  3 ,649  65
D ividends paid  on w ithdraw al, or applied on loa n s...................   425 22
C adi dividends pa id  on incom e and accum ulative prepaid

sh a res ........................................................................................................... 373 50
P aid  borrow ed m oney and p rior m ortgages......................................  13 ,100  00
P aid  in terest on borrow ed m oney and p rior m ortgages................ 146 33
P aid  fo r  real estate.....................................................................................  2 ,9 0 0  00
Paid sa laries and clerk -M re.....................................................................  600 00
P aid advertising, printing and postage...............................................  77 95
P aid  r e n t .......................................................................................................  24 00
P aid  repairs to  real esta te.........................................................   210 74
P aid  taxes, insurance, e tc ..........................................................................  83 50
P aid  banking departm ent, exam ination ...............................................  17 63
P aid  banking departm ent, assessm ent.................................................  4 66
Shares o f Land B ank................................................................................... 1 ,000  00
In dividual a cco u n ts ...................................................................................  1 ,578  51
Cash on hand Decem ber 31, 1915............................................................  4 ,9 30  35

$33,653 64

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 640; shares issued during the year, 1 19% ; 

shares w ithdraw n during the year, 120% ; shares in  force, 639%. B orrow ing 
m em bers, 21, holding 190%  shares; non-borrow ing mem bers, 71, holding 
449 shares. Fem ale shareholders, 25, holding 157%  shares. T ota l dividends 
credited m em bers during the year on instalm ent shares, $1,415.11; ra te, 4%  
per cent. T ota l dividends credited or paid in  cash to  mem bers during the 
year on  other shares, $370.25; rate, 4 %  per cent.

N o unpaid w ithdraw als. Entrance fee, 15 cents per share. O perating 
expenses, as defined in  section  390 o f the B anking Law , incurred and paid  
du rin g th e year, $701.95. U npaid, none.
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Prem ium  plan , instalm ent. Interest paid  by borrow ing mem bers, 6 per 
cent. Prem ium  pa id  by borrow ing m em bers, 10 cents per share per m onth.

Loans have been m ade in  N assau, Queens and Suffolk counties, New Y ork 
State. L argest m ortgage loan outstanding, $4,200. M ortgages in  force in  
New Y ork  State, $39,944.54. N o foreclosures during the year.

ROCKAWAY SAYINGS AND LOAN ASSOCIATION

N o. 26 N orth F ifth  avenue, Rockaw ay P ark, N . Y .

[Organized under Law of 1014. Commenced business 1914]

Officers Names Post-office addresses
President..................... JOHN O. KALB...................  Pelham Ave.. Belle Harbor, N. Y.
Secretary.....................  JOHN C. JUDGE...................Newport St. & Henley Ave., Belle

Harbor, N. Y.
Treasurer...................  WILLIAM T. GANTER_____Pelham Ave., Belle Harbor, N. Y.
Attorney.....................  JOHN C. JUDGE.................. 44 Court (St., Brooklyn, N. Y.

ASSETS
Loans on bond and m ortgage...................................................................  $13,600 00
Cash on hand and in  bank.......................................................................  1 ,579 96

$15,179 96

LIABILITIES
Due shareholders, d u e s ............................................................................  $14,609 50
Due shareholders, dividends cred ited ..................................................... 505 94
U ndivided p r o fit s .......................................................................................  25 42
G uaranty fund (as per section 392 o f B anking L a w )...................  39 10

$15,179 96

RECEIPTS
Cash on  hand January 1, 1915................................................................. $766 92
Dues credited to  m em bers.......................................................................... 11,820 75
M ortgages redeem ed, forclosed or transferred to  real estate____ 1 ,000  00
Interest re ce iv e d .........................................................................................  765 94

$14,353 61

DISBURSEMENTS
Loaned on m ortgage....................................  .............................................  $8 ,400  00
D ues repaid on w ithdraw al, or applied on loans.............................  4 ,162  00
D ividends paid on  w ithdraw al, or applied on loan s....................  8 38
P aid advertising, printing and postage.............................................  175 11
P aid  banking departm ent, exam inations...........................................  26 50
P aid  banking departm ent, assessm ent................................................ 1 66
Cash on hand Decem ber 81, 1915..........................................................  1,579 96

$14,353 61

P lan , serial. P ar value o f shares, $100. Instalm ents are 25 cents weekly.
Shares in  force January 1, 1915, 1,190; shares issued during the year, 228; 

shares w ithdraw n during the year, 292 ; shares in  force, 1,126. B orrow ing 
mem bers, 5, holding 76 shares; non-borrow ing m em bers, 311, holding 1,050 
shares. Fem ale shareholders, 83, holding 332 shares. T otal dividends credited 
mem bers during the year on  instalm ent shares, $514.32; rate, 5 per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section 390 o f 
tiie B anking Law , incurred and paid  during the year, $188.61. U npaid, none.
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N o prem ium  plan. In terest paid  by  borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been m ade in  K in gs and Queens counties, New Y ork  State. 
L argest m ortgage loan  outstanding, $5,000. M ortgages in  force in  New Y ork  
S tate, $13,600. N o foreclosures during th e year.

WHITESTONE CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

N o. 7 So. E ighth  avenue, W hitestone, N . Y .

[Organized under Law of 1887. Commenced business 1891. Reincorporated under
Law o f 1894]

Names Post-office addresses
DANIEL A. HARRISON......... Whitestone, N. Y.
L. M. PANNING........................ Whitestone, N. Y.
MOSES WORMS .....................  Whitestone, N. Y.
CLINTON T. ROE...................  44 Pine Street, N. Y. City.

ASSETS
Loans on bond and m ortgage.................................................................
Loans cm shares............................................................................................
C ontracts fo r  the sale o f real esta te...............................................
Cash on hand and in  bank ...................................................................
F urn iture and fixtu res..............................................................................
In terest, prem ium , fees and fines due and u npaid .........................
Advances fo r taxes, insurance, e tc ........................................................

Instalments due and unpaid....................................  $1,012 48
$222,670 27

$196,500 00 
13,410 00 
3 ,949  00 
8 ,3 96  42 

75 50 
298 10 

41 25

Officers
President... 
Secretary... 
Treasurer... 
Attorney-----

LIABILITIES
D ue shareholders, du es............................................................................  $169,002 09
D ue shareholders, dividends cred ited .................................................  30 ,509 50
Balance to  be paid borrow ers on  m ortgage loan s......................... 1 ,666 67
U ndivided profits .....................................................................................  11,835 41
G uaranty fund (as per section  392 o f B anking L a w ).................. 9 ,4 90  00
O verp aym en t................................................................................................  88 47
Sundries . . .  ................................................................................................  78 13

$222,§70  27

RECEIPTS
Cash on  hand January 1, 1915............................................................  $2 ,827 86
D ues credited to  m em bers.....................................................................  53 ,523 49
M oney borrow ed .......................................................................................  13,500 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 30 ,750  00
Loans on  shares rep aid ............................................................................  3 ,200  00
Fees received .............................................................................................. 135 50
Fines received .............................................................................    84 33
In terest received .......................................................................................  10 ,958 03
Prem ium  received .....................................................................................  1 ,187  94
R ent received ..............................................................................................  120 00
D ividends retained on w ithdraw als...................................... -...........  549 18
Advances repaid .......................................................................................  87 00
O verp aym en t................................................................................................  88 47
S u n d ries .......................................................................................................... 4 44

$117,016 24
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DISBURSEMENTS
Loaned on  m ortgage................................................................................  $38,633 33
Loaned on  shares.......................................................................................  5 ,435  00
Dues repaid on w ithdraw al, or applied on loa n s........................... 17,295 66
P aid m atured shares......., ....................................................................... 27 ,400 00
D ividends paid on w ithdraw al, or applied on loan s....................  3 ,245  67
P aid  borrow ed m oney and p rior m ortgages.................................. 14,500 00
P aid  in terest on borrow ed m oney and p rior m ortgages...........  118 71
P aid  salaries and elerk -hire................................................................. 7 2 0 0 0
P aid advertising, printing and postage..........................................  306 87
P aid  rent ....................................................................    60 00
P aid  banking departm ent, exam ination ............................................. 40 70
P aid  banking departm ent, assessm ent...............................................  15 70
Officers’ bonds ...........................................................................................  16 00
Advances fo r  taxes, insurance, e tc ...................................................... 141 25
State League dues..................................................................................... 12 25
D iscounts on advance paym ents..........................................................  43 01
M iscellaneous interest ..............................................................................  547 50
Addressing m achine ................................................................................  15 00
A ttorney’s fees ...................................................   4 25
Janitor ...........................................................................................................  48 00
Sundry expenses .......................................................................................  20 92
Cash on hand Decem ber 31, 1915...................................................  8 ,396  42

$117,016 24

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force  January 1, 1915, 2,731; shares issued during the year, 

701; shares w ithdraw n during the year, 515 ; shares in  force, 2,917. B orrow 
ing mem bers, 185, holding 1,229 snares; non-borrow ing mem bers, 275, hold
in g 1,688 shares. Fem ale shareholders, 159, holding 900 shares. T ota l 
dividends credited members during the year on instalm ent shares, $10,096 69 ; 
rate, 6 per cent.

•No unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$17,400. Entrance fee, 25 cents per share. O perating expenses, as defined 
in  section 390 o f the B anking Law , incurred and paid  during the year, 
$1,184.04. U npaid, none.

Prem ium  plan , instalm ent. Interest paid  by borrow ing mem bers, 5%  
per cent. Prem ium  paid by borrow ing m em bers, 10 cents per share per 
m onth.

Loans have been m ade in  Queens and W estchester counties, New Y ork 
State. L argest m ortgage loan outstanding, $5,000. M ortgages in  force in  
N ew Y ork  State, $196,500. N o foreclosures during the year.

R E N S S E L A E R  C O U N T Y

CASTLETON BUILDING, SAVINGS AND LOAN ASSOCIATION

M ain street, O astleton, N. Y .

[Organized under Law of 1910. Commenced business 1913]

Officers Names Post-office addresses
President.....................  PETER C. BRASHEAR...................................  Castleton, N. Y.
Secretary.....................  GEORGE S. SCHBRMERHORN...................... Castleton, N. Y.
Treasurer.................... O. D. WOODFORD..........................................  Castleton, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $22,000 00
Loans on shares .......................................................................................  3 ,000  00
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Cash on hand and in  bank ...................................... ..........................  $551 80
Instalments due and unpaid.................................. 1 $900 00

$25,551 60

LIABILITIES
Due shareholders, dues ........................................................................ $22,226 10
Due shareholders, dividends cred ited .............................................. 1 ,167 74
B orrow ed m oney ...................................................................................... 2 ,000  00
U ndivided profits ................................................................................   87 74
G uaranty fund (a s  per section 392 o f B anking L aw ) ................  70 02

$25,551 60

RECEIPTS
Cash on hand January 1, 1915 ............................................................. $164 69
Dues credited to  mem bers .....................................................................  12, 857 38
M oney borrow ed .......................................................................................  3 ,500  00
M ortgages redeem ed, foreclosured or transferred to  real estate 1 ,500  00
Fees re ce iv e d ................................................................................................  14 00
Fines received ....................................................................................   2  20
In terest received ...............   1 ,157  00
D ividends retained on w ithdraw als .....................................................  3 62

$19,198 89

DISBURSEMENTS
Loaned on  m ortgage ..............................................................................  $8, WO 00
Loaned on shares .......................................................................................  3 ,0 00  00
D ues repaid on w ithdraw al, or applied on loa n s........................ .. 3 ,9 22  89
D ividends paid on w ithdraw al, or applied on loa n s.......................  75 06
Cash dividends paid on incom e and accum ulative prepaid

shares t , ................................................................................................  28 00
P aid borrow ed m oney and p rior m ortgages .................................. 2, 500 00
P aid  in terest on borrow ed m oney and p rior m o rtg a g e s ...........  90 24
P aid salaries and clerk-hire .................................................................  120 OO
P aid advertising, printing and postage ........................................... 12 06
P aid banking departm ent, a ssessm en t...............................................  2  05
Cash on hand Decem ber 31, 19d5 ...................................................... 551 60

$19,198 89

Plan, perm anent. P ar value o f shares, $100. Instalm ents are 10 cents 
w eekly.

Shares in  force January 1, 1915, 1,672; shares issued during the year, 
286; shares' w ithdraw n during the year, 208 ; shares in  force , 1,750. B or
row ing mem bers, 13, holding 475 shares; non-borrow ing mem bers, 66, holding 
1,275 shares. Fem ale shareholders, 13, holding 130 shares. T ota l dividends 
credited mem bers during the year on instalm ent shares, $806.14; rate, 5 per 
cent. T ota l dividends credited or paid in  cash to  mem bers during the year 
on other shares, $105.62; rate, 5 per cent.

N o unpaid w ithdraw als. (Membership fee, $1. O perating expenses, as 
defined in  section 390 o f the Banking Law , incurred and paid during the year, 
$132.06. U npaid, none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 6 per cent. N o 
prem ium  charged.

Loans have been made in  Rensselaer county, N ew Y ork  State. L argest 
m ortgage loan outstanding, $2,200. M ortgages in  force in  New Y ork  State, 
$22,000. N o foreclosures during the year.
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INDUSTRIAL BUILDING-LOAN AND SAYINGS ASSOCIATION OP TROY
N ational State Bank B uilding, Pulton and R iver streets, T roy , N . Y .

[Organized under Law  o f  1851. Commenced business 18891
Officers Names Post-office addresses

President.....................  WALTER C. COLEMAN...........  Lakewood Place.
Secretary.....................  WILLIAM D O W N S....................  52 Mill Street.
Treasurer...................  THOMAS J. PHILLIPS............ Thompson Street.
Attorney.....................  JAMES FARRELL ...................  15th Street and Avenue A.

ASSETS
Loans on bond and m ortgage ......................
Loans on  shares .................................................
C ontracts fo r  the sale o f real e s ta t e .........
Cash on hand and in  b a n k ...............................
Advances fo r taxes, insurance, etc.................

$181, 848 30

$173,450 00 
1,010 00 
5 ,465  21 
1, 775 03 

148 06

LIABILITIES
Due shareholders, dues .......................................................................... $142,368 52
Due shareholders, dividends credited ............................................... 31,348 15
Balance to  be paid borrow ers on  m ortgage lo a n s .........................  400 00
Borrow ed m oney .......................................................................................  4 ,2 00  00
Guaranty fund (as per section 302 o f B anking Law ) ................ 3 ,531 63

$181,848 30

RECEIPTS
Cash on hand January 1, 1 0 1 5 ............................................................  $7, 530 48
Dues credited to  mem bers .....................................................................  31 ,216 28
M oney borrow ed .......................................................................................  15,200 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 29, 850 00
Loans on shares repaid .......................................................................... 550 00
Pees received ................................................................................................  19 00
Fines received .............................................................................................. 144 14
Interest received .......................................................................................  10,394 82
Dividends retained on w ithdraw als ...................................................  54 00
Advances repaid .......................................................................................  101 32
Pass books ....................................................................................................  35 75

$95,095 79

DISBURSEMENTS
Loaned on  m ortgage ................................................................. ............... $30,050 00
loa n ed  on shares ...............................................................................   810 00
Dues repaid on w ithdraw al, or applied on lo a n s ......................... 19,280 22
P aid m atured shares ..............................................................................  22,031 22
D ividends paid  on w ithdraw al, or applied on  lo a n s ...................... 3 ,673 24
P aid borrow ed m oney and prior m ortgages ............................  16,200 00
P aid in terest on borrow ed m oney and prior m o rtg a g e s ...........  542 73
P aid salaries and clerk-hire .................................   266 00
Paid advertising, printing and postage........................................... 35 45
Paid rent ....................................................................................................... 48 00
Paid taxes, insurance, etc.........................................................................  1 5 6 0 0
P aid banking departm ent, a ssessm en t............................................... 14 22
Advances for taxes, insurance, etc.......................................................  204 74
State League dues ..................................................................................... 6 50
Internal, revenue s ta m p s .......................................................................... 2 44
Cash on hand Decem ber 31, 1915 ........................................................  1, 775 03

$95,095 79
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Plan, serial. P ar value o f shares, $200. Instalm ents are 50 cents sem i
m onthly.

Shares in  force January 1, 1915, 2 ,553 ; shares issued during the year1, 
4 4 7 % ; shares w ithdraw n during the year, 4 9 0 % ; shares in  force, 2,510% . 
B orrow ing m em bers, 147, holding 870%  shares; non-borrow ing mem bers, 
243, holding 1,634 shares. Fem ale shareholders, 116, holding 609 shares. 
T ota l dividends credited mem bers during the year on instalm ent shares, 
$9,188.15; rate 5 %  per cent.

'No unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$22,031.22. M em bership fee, 50 cents. O perating expenses, as defined in  
section  390 o f the Banking Law, incurred and paid during the year, $358.39. 
U npaid, none.

•Premium plan, instalm ent. In terest paid  by borrow ing mem bers, 6 per 
cent. N o prem ium  charged.

Loans have been m ade in  A lbany and Rensselaer counties, New Y ork  State. 
L argest m ortgage loan  outstanding, $5,000. M ortgages in  force  in  New Y ork 
State, $173,450. N o foreclosures during the year.

PERMANENT SAVINGS AND LOAN ASSOCIATION OF 
H00SICK FALLS, N. Y .

N o. 1 M ain street, H oosiek F alls, N . Y .
[Organized under la w  of 1851. Commenced business 1889]

Officers Names Post-office addresses
President.....................  G. FRANK RISING............................... Hoosiek Falls, N. Y.
Secretary....................  WILLIAM PORTMAN ........................  Hoosiek Falls, N. Y.
Treasurer...................  DBLMER RUNKLE ............................. Hoosiek Falls, N. Y.
Attorney.....................  GEORGE E. GREENE........................  Hoosiek Falls, N. Y.

ASSETS
Loans on  bond and m o rtg a g e ...........................
Loans on shares .................................................
Stocks and b o n d s ......... .......................................
C ontracts fo r  the sale o f real estate .........
Cash on hand and in  b a n k ...............................
Advances for taxes, insurance, etc..................

$144,026 73

$122,475 00 
2 ,5 44  00 
8 ,063  83 
1, 336 00 
8 ,901  11 

706 79

LIABILITIES
Due shareholders, dues .....................................................................  $118,221 00
Due shareholders, dividends credited .................................................  19 ,599 99
U ndivided profits ........................................................................................ 2 ,1 49  91
G uaranty tend (as per section 392 o f B anking L aw ) .............  4 ,0 1 0  33
S alary .........................................................................................................  30 00
R ent ................................................................................................................ 15 50

$144,026 73

RECEIPTS
Cash on hand January 1, 1915 ........................................................  $5 ,790  96
Dues credited to  members .....................................................................  31 ,499 00
M ortgages redeem ed, foreclosed or transferred to  real estate. .  9 ,329  59
Loans on  shares repaid ..........................................................................  6 ,455  00
Fees re ce iv e d ................................................................................................  17 50
Fines received ............................................................................................ 134 79
Interest received .......................................................................................  7 ,787  92
D ividends retained on w ith d ra w a ls .................................................... 28 70
Advances repaid .......................................................................................  1 16
R eal estate c o n tr a c t ...................................................................................  96 00

$61 ,140  62
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DISBURSEMENTS
Loaned on m ortgage ................................................................................ $15, 320 00
Loaned on s h a r e s .......................................................................................  905 00
Ihies repaid on  w ithdraw al, or applied on lo a n s ......................... 6, 514 13
Paid m atured shares ..............................................................................  23,602 63
D ividends paid  on  w ithdraw al, or applied on  lo a n s ....................  1,104 05
P aid salaries and clerk-hire ................................................................. 345 00
P aid advertising, printing and postage ........................................... 28 41
P aid rent ...........................      46 50
Paid banking departm ent, exam ination ..........................................  21 26
P aid banking departm ent, a ssessm en t...............................................  10 72
Advances fo r taxes, insurance, etc.......................................................  318 50
State League dues ................................................................................... 5 25
Bonds purchased ................................................   3 ,702  50
Interest accrued on  bonds .....................................................................  59 28
Com m ission on bonds ..............................................................................  • 5 00
M ortgage t a x ................................................................................................  72 50
Interest and fines rem itted ...................................................................  25 34
Interest on advances ..............................................................................  63 54
Cash on hand Decem ber 31, 1915 ........................................................  8 ,901  11

$61,140 62

Plan, perm anent. Par value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 2,505; shares issued during the year, 

472; shares w ithdraw n during the year, 330; shares in  force, 2,647. B or
row ing m em bers, 146, holding 784 shares; non-borrow ing m em bers, 279, hold
ing 1,863 shares. Fem ale shareholders, 156, holding 940 shares. Total 
dividends credited mem bers during the year on instalm ent shares, $6,399.61; 
rate, 6 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$23,602.53. M em bership fee, 50 cents. O perating expenses, as defined in 
section 390 o f the B anking Law, incurred and paid during the year, $425.16. 
O perating expenses, as defined in  section  390 o f the Banking Law , incurred 
during the year and rem aining unpaid, $45.50.

Prem ium  plan, gross. Interest paid  by borrow ing m em bers, 6 per cent. 
N o prem ium  charged.

Loans have been m ade in  Rensselaer county, N ew Y ork  -State. Largest 
m ortgage loan outstanding, $6,500. M ortgages in  force in  New Y ork State, 
$122,475. N o foreclosures during the year.

THE PIONEER BUILDING-LOAN AND SAVINGS ASSOCIATION OF TROY

N o. 30 Second street, T roy, N . Y .

[Organized under Law of 1851. Commenced business 1889]

Officers Names Post-office addresses
President.....................
Secretary.....................
Treasurer...................
Attorney.....................

JOHN W. BYRNE...........
ELMER E. STANTON...
W. W. TURNER...............
CHARLES S. ALDRICH.

Troy, N. Y. 
Troy, N. Y. 
Troy, N. Y. 
Troy, N. Y.

ASSETS
Loans on bond and m ortgage..............................................................  $3 ,112 ,427  50
Loans on shares.........................................................................................  102,133 56
Stocks and b o n d s .. . . ..............................................................................  2 ,3 00  00
Shares o f Land Bank o f State o f New Y ork .................................. 7 ,000  00
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C ontracts fo r  the sale o f rea l estate.................................................... $13,147 18
R eal estate ..................................................................................................  16 ,622 98
Cash on hand and in  bank .....................................................................  17,435 23
Advances fo r  taxes, insurance, e tc ...................................................... 10,379 68

$3 ,281 ,446  07

LIABILITIES
D ue shareholders, dues............................................................................  $2 ,702 ,998  05
Due shareholders, dividends cred ited ...............................................  472,260 50
B alance to  be paid  borrow ers on  m ortgage loan s......................... 15 ,800 00
U ndivided pronto .....................................................................................  41 ,442  52
G uaranty fund (a s  per section 392 o f B anking L a w ).............. 48 ,945 00

$3 ,281 ,446  07

RECEIPTS
C adi on hand January 1, 1915............................................................. $19,173 54
Dues credited to  m em bers.....................................................................  824,448 05
M oney borrow ed .......................................................................................  85 ,000  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 417,963 12
Loans on shares rep aid ............................................................................  140,142 50
R eal estate so ld ............................................................................................ 328 16
Fees received ..............................................................................................  2 ,5 39  25
Fines received ............................................................................................ 5 ,251  68
Interest received .......................................................................................  166 ,904 ,88
Prem ium  re ce iv e d ....................................................................................... 9, 387 85
Advances repaid .......................................................................................  6 ,945 83
R eal estate con tracts..............................................................................  279 20
B o n d s ...............................................................................................................  200 00

$1 ,678 ,564  06

DISBURSEMENTS •
Loaned on m ortgage................................................................................. $641,145 12
Loaned on shares..................................................................................   157,153 50
D ues repaid on w ithdraw al, o r  applied on loa n s......................... 600,537 30
D ividends paid  on w ithdraw al, or applied on  loa n s...................... 109,940 71
Cash dividends paid on incom e and accum ulative prepaid

sh a re s ..........................................................................................................  11 ,576 33
P a id  borrow ed m oney and p rior m ortgages.................................. 85 ,000 00
P aid  in terest on borrow ed m oney and p rior m ortgages.............. 1 ,308 59
P aid  fo r  real estate....................   15 ,492 20
P aid  salaries and clerk -h ire .................................................................  8 ,1 18  00
P aid  advertising, prin ting and postage........................................... 393 01
P aid  rent . . . . . . . . . .77. ..............................................................   937 50
P aid  banking departm ent, assessm ent...............................................  214 97
Advances fo r  taxes, insurance, e tc .................................................... 9 ,5 26  50
State League dues and expenses........................................................  47 75
Shares o f Land B ank..............................................................................  7 ,0 00  00
N ew bu ild in g accou nt..............................................................................  1 ,235  52
R eal estate con tracts................................................................................. 11,599 28
A p p ra isa ls ...................................................................................................... 1 ,260  00
P ass b o o k s .....................................................................................................  175 00
M iscellaneous.................................................................................................  465 55
Cash on  hand Decem ber 31, 1915........................................................  17,435 23

$1,678,564 06

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



B ensselaer County 319

P lan, serial. P ar value o f shares, $250. Instalm ents are 25 cents weekly.
Shares in  force  January 1, 1915, 51,605; shares issued during the year, 

14,327; shares w ithdraw n during the year, 15,016; shares in  force, 50,916. 
B orrow ing m em bers, 1,708, holding 12,297 shares; non-borrow ing m em bers, 
6,110, holding 38,619 shares. N o record o f fem ale shareholders. T otal 
dividends credited m em bers during the year on instalm ent shares, $150,415.79; 
rate, 5 %  per cent. T ota l dividends cred ited or paid in  cash to  members 
during the year on other shares, $11,578.33; rate, 4%  per cent.

N o unpaid w ithdraw als. M em bership fee, $1. O perating expenses, as 
defined in  section 390 o f the Banking Law , incurred and paid during the 
year, $9,396.81. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing mem bers, 5%  per 
cent. Prem ium  paid by borrow ing m em bers, 3 cents per share per week.

Loans have been m ade in  A lbany, Rensselaer, Saratoga and S cl leneetady 
counties, New Y ork  State. L argest m ortgage loan  outstanding, $125,000. 
M ortgages in  force in  New Y ork State, $3,112,427.50. Seven foreclosures 
during the year.

TROY CO-OPERATIVE SAVIN GS AND LOAN ASSOCIATION

Room  N o. 205, State Bank B uilding, T roy, N. Y .

[Organized under Law o f 1894. Commenced business 189?]

Officers Names Post-office addresses
President..................... WILLIAM J. COLBY...........................  Boardman Bldg.
Secretary..................... WILLIAM J. BENNETT.....................  1906 Seventh Avenue
Treasurer...................  GEORGE N. FINDLATER................. Watervliet, N. Y.
Attorney.....................  H. JUDD WARD..................................  12 First Street.

ASSETS
Loans on  bond and m ortg a g e .................................................................  $199, 400 00
Loans on  s h a r e s .........................................................................................  9 ,412  00
R eal estate ..................................................................................................  3 ,202 12
Cash on  hand and in  b a n k .....................................................................  339 60
Furniture and fixtures .......................................................................... 121 00
Advances for taxes, insurance, etc.......................................................  74 10

$212,548 82

LIABILITIES
Due shareholders, dues .......................................................................... $166,962 20
Due shareholders, dividends credited ...............................................  32,099 70
Balance to  be paid borrow ers on m ortgage lo a n s ......................... 4, 750 00
B orrow ed m oney ....................................................................................... 4 ,0 00  00
U ndivided profits .......................................................................................  29 19
G uaranty fund (as per section 392 o f Banking Law ) ................ 4 ,707  73

$212, 548 82

RECEIPTS
Cash on hand January 1, 1 9 1 5 ............................................................  $89 79
Dues credited to  m em bers ...................................... ..............................  52, 875 80
M oney borrow ed .......................................................................................  19,550 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 28, 800 00
Loans on shares rep aid ............................................................................  6 ,926  00
Fees received ................................................................................................  108 25
Fines received ...........................................................................................  268 99
Interest received .......................................................................................  10,301 34
Prem ium  re ce iv e d .......................................................................................  2 ,046  41
Rent received .............................................................................................. 339 22
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D ividends retained on w ith d ra w a ls ...................................................  $6 95
Advances repaid .......................................................................................... 595 58
F ire l o s s .........................................................................................................  1,181 60
O verpaym en t.................................................................................................  60

$123,059 53

DISBURSEMENTS »
Loaned on  m ortg a g e ...................................................................................  $32,700 00
Loaned on s h a re s .......................................................................................  8 ,723  00
Dues repaid on w ithdraw al, or applied on lo a n s .........................  37,965 20
P aid  m atured shares ..............................................................................  7 ,208  64
D ividends paid  on  w ithdraw al, or applied on lo a n s ....................  5 ,016  85
P aid  borrow ed m oney and p rior m ortgages .................................. 24 ,950  00
P aid in terest on borrow ed m oney and p rior m ortg a g es ............ 260 36
P aid  fo r  real e s ta t e ................................................................................... 3 ,2 02  12
P aid  salaries and clerk-hire .................................................................  582 45
P aid  advertising, printing and p o s ta g e ..........................................  7 9 3 7
P aid  rent ..................................................................................................... 75 00
P aid  repairs to  real e s ta te .....................................................................  21 33
P aid  taxes, insurance, etc.........................................................................  4 0 7 2
P aid banking departm ent, e x a m in a tio n ........................................... 18 40
P aid  banking departm ent, a ssessm en t...............................................  15 55
Officers’ bonds ............................................................................................  8 00
Advances for taxes, insurance, etc.........................................................  273 92
State League dues .....................................................................................  5 75
F ire l o s s .........................................................................................................  1 , 1 8 1 6 0
Foreclosure expenses ................................................................................. 327 22
In terest and prem ium  r e p a id ......................     5 91
Internal revenue s ta m p s .......................................................................... 2 84
F urniture and fixtures ............................................................................  5 40
L ighting . , ..................................................................................................  25 30
S tationery ......................................................................................................  25 00
Cash on hand Decem ber 31, 1915 ........................................................  339 60

$123,059 53

Plan , serial. P ar value o f shares, $200. Instalm ents are 20 cents w eekly.
Shares in  force January 1, 1915, 5,246; shares issued du rin g the year, 

1,483; shares w ithdrawn during the year, 1,676; shares in  force, 5 ,054 . 
B orrow ing m em bers, 149, holding 1,051 shares; non-borrow ing mem bers, 
514, holding 4,003 shares. 'Fem ale shareholders, 253, holding 1,428 shares. 
T otal dividends credited mem bers during the year on instalm ent shares, 
$10,968.96; rate, 5.9 per cent.

N o unpaid w ithdraw als. A m ount o f  shares m atured during the year, 
$7,208.64. M em bership fee, $1. O perating expenses, as defined in section 
390 o f the Banking ta w , incurred and paid during the year, $809.11. U npaid, 
none.

Prem ium  plan, prem ium -interest. In terest paid by borrow ing mem bers, 
5%  per cent. Prem ium  paid by borrow ing members, 4 cents per share per 
week.

Loans have been made in A lbany, Rensselaer and Saratoga counties, New 
Y ork  State. L argest m ortgage loan outstanding, $6,000. M ortgages in  
force in  N ew Y ork  State, $194,650. One foreclosure during the year.
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RICHMOND COUNTY
EDGEWATER CO-OPERATIVE SAVINGS AND BTJILDING-LOAN 

ASSOCIATION

Nos. 12-14 Broad, street, 'Stapleton, N . Y .
[Organized under Law of 1851. Commenced business 1887]

Officers Names Post-office addresses
President.....................  JAMBS B. CAFFREY.............  Stapleton, N. Y.
Secretary.....................  HARRY HARSON .................  Stapleton, N. Y.
Treasurer...................  GEORGE H. WARE...............  Stapleton, N. Y.
Attorney.....................  WILLIAM T. HOLT.................  42 Broadway, New York.

ASSETS
Loans on bond and m ortgage................................................................. $613,350 00
Loans on shares.........................................................................................  15,130 00
R eal estate ..................................................................................................  2 ,883  31
Cash on hand and in bank.....................................................................  69,701 62
F urniture and fix tu re s ..............................................................................  300 00
Advances fo r  taxes, insurance, e tc ..................................................... 127 95

Instalments due and unpaid......................................  $4,362 00
Interest premium, fees and fines due and unpaid 1, ©13 60

$701,582 88

LIABILITIES
Due shareholders, dues............................................................................ $527, 269 00
Due shareholders, dividends cred ited .................................................  133,174 95
Balance to  be paid borrow ers on m ortgage loan s......................... 8, 804 40
U ndivided profits .......................................................................................  424 53
G uaranty fund (as per section 392 o f  B anking L a w )...........  31 ,800 00
Special deposits .........................................................................................  110 00

$701, 582 88

RECEIPTS
Cash on hand January 1, 1915............................................................  $57,003 30
Dues credited to  m em bers...................................................................*. 126,315 00
M ortgages redeem ed, foreclosed or transferred to  real e sta te .. 89,050 00
Loans on shares rep aid ............................................................................ 14,795 00
Fees received .............................................................................................. 205 00
Fines received .............................................................................................. 398 59
Interest re ce iv e d .........................................................................................  35, 801 41
Prem ium  re ce iv e d .......................................................................................  6, 924 66
D ividends retained on w ithdraw als...................................................  482 86
Advances repaid .......................................................................................  33 00
Special deposits .........................................................................................  1 ,463 50
R ecording ta x  rep aid ................................................................................  282 50
D ividends refunded ..................................................................................  100 00

$332, 854 82

DISBURSEMENTS
Loaned on  m ortgage..................................................................................  $123, 762 60
loa n ed  on shares.......................................................................................  16,330 00
Dues repaid or w ithdraw al, or applied on loan s.............................  46 ,726 00
P aid m atured shares................................................................................ , 58 ,000 00
D ividends paid  on w ithdraw al, or applied on loan s....................  10,184 85
Paid for real estate.............................................................................. 2, 883 31
P aid salaries and clerk -h ire.....................................................................  1 ,900  00
P aid advertising, printing and postage............................................. 120 65
P aid rent ....................................................................................................... 325 00

1 1
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P aid banking departm ent, exam ination .............................................  $62 00
P aid  banking departm ent, assessm ent..................................................  46 84
Advances fo r  taxes, insurance, e tc ........................................................  127 70
Special deposits .......................................................................................... 1 ,353  60
R ecording ta x  ..............................................................................................  643 00
F u rn itu re .......................................................................................................  15 70
A djustm ent, dues a c c o u n t.....................................................................  117 00
Sundry ex p en ses .......................................................................................... 465 05
Gash on  hand Decem ber 31, 1015........................................................  69 ,791 62

$332,854 82

Plan, serial. P ar value o f  shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 10,014; shares issued during the year, 

2 ,086; shares w ithdraw n during the year, 1,517; shares in  force 10,583. B or
row ing m em bers, 374, holding 3,408 shares; non-borrow ing m em bers, 1,107, 
holding 7,175 shares. Fem ale shareholders, 601, holding 3,646 shares. T otal 
dividends credited mem bers during the year on  installm ent shares, 
$38,322.82; rate, 6  per cent. H o unpaid w ithdraw als. A m ount o f shares 
m atured during the year, $58,000. M em bership fee, 50 cents.

O perating expense#, as defined in  S ection  300 o f the B anking Law , incurred 
and paid  du rin g the year, $2,810.70. U npaid, none. Prem ium  plan , in sta l
m ent.

Interest paid by  borrow ing mem bers, 6  per cent. Prem ium  paid by  borrow 
in g m em bers, 20 cents per share per m onth.

Loans have been m ade in  Richm ond county, Hew Y ork  State. L argest 
m ortgage loan outstanding, $5,000. M ortgages in  force in  Hew Y ork  State, 
$613,350. Three foreclosures during the year.

MILLIKEN CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION OF
NEW YORK

R ichm ond Terrace, B orough o f R ichm ond, N . Y . C ity  
[Organized under Law o f 1804. Commenced business 1006]

Officers 
President.. .  
Secretary... 
Treasurer.., 
A ttorney.. .

Names
PH ILIP O. HERMANNS., 
GEORGE E5CKHARDT . .
J. C. GRUBBE....................
T. W. BASER....................

Post-office addresses 
Mariner’s Harbor, (N. Y. 
W est New Brighton, N. Y. 
W est New Brighton, N. Y. 
60 Wall Street, N. Y. City.

ASSETS
Loans on  bond and m ortgage................................................................. $16,300 00
Loans on  Shares.........................................................................................  166 00
Cash on  hand and in  bank.....................................................................  354 41
F urniture and fixtu res............................................. ..............................  38 00
Interest, prem ium , fees and fines due and u npaid ......................... 5  64
Advances fo r  taxes, insurance, e tc ...................................................... 32 00

$16,894 95

LIABILITIES
Dues shareholders, dues ........................................................................ $13,451 34
Due shareholders, dividends cred ited .................................................  2 ,2 15  88
B orrow ed m oney .......................................................................................  300 00
U ndivided profits .....................................................................................  433 13
G uaranty fund (as per section 392 o f B anking L a w ).................. 494 60

$16,894 95
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RECEIPTS
Cash on hand January 1, 1915............................................................  $395 98
Dues credited to  m em bers.....................................................................  3 ,675  13
M oney borrow ed .......................................................................................  5 ,100  00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 800 00
Loans on  shares repaid .........................................................................  1 ,005  00
Fees received .............................................................................................. 17 00
Fines received .....................................    2  35
Interest received .......................................................................................  933 37
Advances repaid .......................................................................................  91 04
Interest accrued ....................................................................................... 35 28

$12,055 15

DISBURSEMENTS
Loaned on m ortgage................................................................................  $300 00
Loaned on shares ..................................................................................... 265 00
Dues repaid on w ithdraw al, or applied on loa n s......................... 4 ,690  12
D ividends pa id  on w ithdraw al, or applied on loan s....................  254 68
Cash dividends paid  on  incom e and accum ulative prepaid

sh a re s .........................................................................................................  28-12
P aid borrow ed m oney and p rior m ortgages.................................... 5 ,900  00
P aid in terest on  borrow ed m oney and p rior m ortgages.............  38 60
P aid salaries and clerk-hire ..............................................................  125 00
P aid  advertising, printing and postage..........................................  32 08
P aid taxes, insurance, e tc .....................................................................  32 00
P aid banking departm ent, exam ination..........................................  18 35
P aid  banking departm ent, assessm ent...................................   2 29
Officers’ bonds ...........................................................................................  12 00
State League dues ..................................................................................... 2 50
Cash on hand Decem ber 31, 1915........................................................ 354 41

$12,055 15

Plan, perm anent. Par value o f shares, $100. Instalm ents are 50 cents 
m onthly.

Shares in  force  January 1, 1915, 817; shares issued during th e year, 78 ; 
shares w ithdraw n during the year, 158; shares in  force , 737. B orrow ing 
mem bers, 9 , holding 163 shares; non-borrow ing m em bers, 42, holding 574 
shares. Fem ale shareholders, 7, holding 95 shares. T ota l dividends credited 
mem bers during the year on instalm ent shares, $711.60; rate 6 per cent. 
T otal dividends credited or paid in  cash to  m em bers during the year on 
other shares, 28 .12 ; ra te, 5 per emit. A m ount o f  filed Mid unpaid w ith
draw als Decem ber 31, 1915, $3,119.04.

Entrance fee, 25 cents per share. O perating expenses, as defined in  sec
tion  390 o f the B anking Law, incurred and paid during the year, $171.58. 
U npaid, none. N o prem ium  plan.

In terest paid by borrow ing m em bers, 6 per cent. N o prem ium  charged.
Loans have been m ade in  Richm ond county, N ew Y ork  State. Largest 

m ortgage loan outstanding, $3,000. M ortgages in  force in  New Y ork  State, 
$16,300. N o foreclosures during the year.
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THE HEW BRIGHTON CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

N o. 425 R ichm ond Terrace, New B righton, N . Y .

[Organized under Law o f 1894. Commenced business 1900]
Officers Names Post-office addresses

President....................  PRANK H. INNBSS............................... New Brighton, N. Y.
Secretary....................  HARRY G. VAN VEQHTEN................ New Brighton, N. Y.
Treasurer.................... THOMAS H. HARPER........................  New Brighton, N. Y.
Attorney.....................  HARRY E. ZURMUHiLEN..................  New Brighton, N. Y.

ASSETS
Loans on bond and mortgage.................................
Loans on shares ........................................................
C ontracts fo r  the sale o f real estate.......................
Cash on  hand and in  bank..................................
Furniture and fixtures..............................................
Instalments due and unpaid...................................
In terest, prem ium , fees and fines due and unpaid 
Advances fo r  insurance..................................................

$149,551 25

$132,850 00 
5 ,3 80  00 
1,497 85 
6 ,634  25 

120 00 
2 ,1 38  00 

841 15 
90 00

LIABILITIES
Due shareholders, dues .......................................................................... $117,686 00
Due shareholders, dividends cred ited .................................................  26 ,640  63
U ndivided profits ..................................................................................... 2 ,168  49
G uaranty fund (as per section 392 o f Banking la w ) .............. 3 ,056 13

$149,551 25

RECEIPTS
Cash on hand January 1, 1915............................................................
Dues credited to  m em bers.......................................................................
M oney borrow ed .......................................................................................
M ortgages redeem ed, foreclosed or transferred to  real e s ta te ..
Loans on shares rep aid ............................................................................
R eal estate sold .........................................................................................
Fees received ............................................................................................
F ines received ............................................................................................
In terest received .......................................................................................
Prem ium  received ......... ...........................................................................
D ividends retained on w ithdraw als...................................................

$12,391 00 
27,117 00 

1 ,500  00 
13,100 00 
6 ,4 90  00 

340 00 
91 65 

372 64 
8 ,067  44 
1,347 00 

75 02

$70,891 75

DISBURSEMENTS
Loaned on m ortgage.....................................................................
Loaned on  shares .........................................................................
D ues repaid on  w ithdraw al, o r applied on loa n s...............
P aid  m atured shares ...................................................................
D ividends paid  on w ithdraw al, or applied on loan s-----
P a id  borrow ed m oney and p rior m ortgages......................
P a id  in terest on borrow ed m oney and p rior m ortgages
P aid  fo r  real estate......... ............................................................
P a id  sa laries and elerk-h ire....................................................
P a id  advertising, printing and postage.............................
P a id  rent ........................................ .• • • ;....................................
P a id  banking departm ent, exam ination ................................
P a id  banking departm ent, assessm ent..................................

$23,300 00 
4 ,4 00  00 
4 ,669  00 

27,135 00 
779 06 

1 ,500  00 
11 88 

•1,837 85 
265 00 

65 37 
100 00 

16 40 
11 44
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Officers’ bonds ...........................................................................................  $15 00
Advances fo r  taxes, insurance, e tc ........................................................ 45 00
M ortgage ta x  .............................................................................................  01 50
F lo w e r s ........................................................................................................... 15 00
Cash on hand Decem ber 31, 1915.........................................................  6*834 25

$70,801 75

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 2,179; shares issued during the year, 

437 ; shares w ithdraw n during the year, 298 ; shares in  force , 2,318. B or
row ing m em bers, 76, holding 825 shares; non-borrow ing m em bers, 227, hold
in g 1,493 shares. Fem ale Siareholders, 99, holding 731 shares. T otal d iv i
dends credited mem bers during the year on instalm ent shares, $8,420.06; 
rate, 6%  per cent.

N o unpaid w ithdraw als. A m ount o f shares m atured during the year, 
$27,135. Entrance fee, 20 eents per share. O perating expenses, as defined 
in  section 390 o f the Banking Law , incurred and paid during the year, 
$460.37. U npaid, none.

Prem ium  plan , instalm ent. Interest paid by borrow ing m em bers, 6 per 
cent. Prem ium  paid by borrow ing m em bers, 20 cents per share per m onth.

Loans have been m ade in  Richm ond county, New Y ork  State. Largest 
m ortgage loan  outstanding, $5,000. M ortgages in  force in  N ew Y ork  State, 
$132,850. One foreclosure during the year.

THE NORTHFIELD BUILDING-LOAN AND SAVINGS ASSOCIATION

N o. 9 U nion avenue, M ariner’s  H arbor, N . Y . 

[Organized under Law o f 1851. Commenced business 18871

Officers Names
President..................... JACOB I. HOUSMAN.. . .
Secretary.....................  GEORGE H. TRBDWELL.
Treasurer...................  GEO. T. EGBERT..............
Attorney.....................  MELVIN L. DECKER____

ASSETS
Loans on bond and m ortgage.........................
Loans on s h a re s ...................................................
C ontracts fo r  the sa le o f rea l estate..............
R eal estate ............................................................
Cash on hand and in  bank ...............................
Advances fo r taxes, insurance, e tc ................

Post-office addresses 
Port Richmond, N. Y. 
Port Richmond, N. Y. 
Mariner’s Harbor, N. Y. 
Mariner’s Harbor, N. Y.

$631,535 61 
19,341 00 
3 ,405 00 
4 ,465  75 

18,882 75 
113 92

$677 ,744 03

LIABILITIES
Due shareholders, dues............................................................................ $523,534 00
Due shareholders, dividends cred ited .................................................... 120,992 54
U ndivided profits ..................................................................................... 8 ,453  69
G uaranty fund (as per section 392 o f B anking L a w ).................. 24 ,715 04
M iscella n eou s...............................................................................................  48 76

677,744 03

RECEIPTS
Cash on hand January 1, 1915............................................................  $27,976 38
Dues credited to  m em bers........... ...........................................................  115,334 00
M oney borrow ed ....................................................................................... 30,000 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 80 ,703 64
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Loans on shares rep aid ............................................................................  $10,290 00
R eal estate sold  .......................................................................................  2 ,6 00  00
Pees received .............................................................................................. 329 40
Fines received ............................................................................................ 346 60
In terest received .......................................................................................  38 ,653 09
Prem ium  received .....................................................................................  3 ,785  39
B ent received .............................................................................................. 399 50
D ividends retained on w ithdraw als...................................................... 250 01
Advances repaid .......................................................................................  189 41
B eal estate contracts ..............................................................................  570 00
A ppraisal lees ............................................................................................  159 00
M iscella n eou s...............................................................................................  27 52

$311,612 94

DISBURSEMENTS
Loaned on m ortgage ...................................................................
Loaned on shares .......................................................................
Dura repaid on w ithdraw al, o r  applied on loan s...........
P aid  m atured shares .................................................................
D ividends pa id  on  w ithdraw al, o r applied on  lo a n s .. .
P a id  borrow ed m oney and p rior m ortgages.......................
P aid  interest on borrow ed m oney and prior m ortgages
P aid  fo r  real esta te.....................................................................
P aid  salaries and clerk -h ire......................................................
P aid  advertising, prin ting and postage...............................
P aid  rent .......................................................................................
P a id  repairs to  rea l estate...........................
P aid  taxes, insurance, e tc ...........................
P aid  banking departm ent, exam ination . 
P a id  banking departm ent, assessm ent.. .
Advances lo r  taxes, insurance, e tc ...........
R ecording m ortgages ....................................
B eal estate contracts ....................................
A ppraisa l lees .................................................
A ttorney’s fees .................................................
O perating expenses ........................................
H eat and M $ it .................................................
M isce lla n eou s.....................................................
Cash on hand Decem ber 31, 1915..............

$103,293 25 
11,806 00 
58 ,932 00 
66,200 00 
11,719 40 
30 ,000  00 

636 37 
2 ,103  13 
2 ,432  00 

241 22 
240 00 
168 01 
708 86 

58 30 
47 81 

205 2 6 . 
468 50 

2 ,6 00  00 
494 00 

26 00 
417 74 

12 50 
19 84 

18,882 75

$311,612 94

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 9 ,264; shares issued during the year, 

1,647; shares w ithdraw n during the year, 1,474; shares in  force , 9,437. B or
row ing m em bers, 386, bold in g 3,592 shares; non-borrow ing m em bers, 938, 
holding, 5,845 shares. Fem ale shareholders, 358, holding 2,618 shares. T ota l 
dividends credited m em bers during the year on  instalm ent shares, $35,020.02; 
ra te, 6  per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$66,200. E ntrance fee, 20 rants per share. O perating expenses, as defined 
in  section  390 o f  Hie B anking Law , incurred and paid during th e year, $3,- 
704.46. U npaid, none.

Prem ium  .plan, instalm ent. In terrat pa id  by borrow ing m em bers, 6 per 
cent. Prem ium  p a id  b y  borrow ing m anners, 10 rants per share per m onth.

Loans have bran m ade in  R ichm ond county, N ew Y ork State. L argest 
m ortgage loan  outstanding, $5,000. M ortgages in  force in  N ew Y ork  State, 
$631,535.61. One foreclosure during the year.
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NORTH SHORE BUILDING, LOAN AND SAYINGS ASSOCIATION

N o. 25 Richm ond avenue, P ort Richm ond, N . Y .
[Organized under Law of li8©l. Commenced business 1888]

Officers Names Post-office addresses
President..................... FREDERICK A. VERDON.. .  . West New Brighton, N. Y.
Secretary....................  ANNING S. PRALL..................  West New Brighton, N. Y.
Treasurer...................  ANDREW H AGAM AN ..............  Port Richmond, N. Y.
Attorney.....................  ALBERT C. FACH......................  Stapleton, N. Y.

ASSETS
Loans on  bond and m ortgage................................................................. $208,650 00
Loans on  shares .......................................................................................  2 ,150  00
Shares o f Land Bank o f State o f New Y ork .................................  1 ,000  00
R eal estate ..................................................................................................  7 ,932  41
Cash on hand and in  bank .....................................................................  392 69
F urniture and fix tu r e s ............................................................................ 170 00
Instalm ents due and unpaid ................................................................. 4 ,103  00
Interest, prem ium , fees and fines due and unpaid ......................... 1 ,7 90  86
Advances fo r  taxes, insurance, e tc ...................................................... 58 37

$226,247 23

LIABILITIES
Due shareholders, dues ...............    $177,384 00
Due shareholders, dividends cred ited .................................................  37,999 99
B orrow ed m oney .......................................................................................  8 ,000  00
U ndivided profits ..................................................................................... 1 ,276 90
G uaranty fund (as per section 392 o f Banking L a w )................ 1 ,465 03
Suspense account ..................................................................................... 35 00
Advances payable ....................................................................................... 86 31

$226,247 23

RECEIPTS
Cash on hand January 1, 1915............................................................  $5,668 01
Dues credited to  m em bers.....................................................................  43,974 00
M oney borrow ed ....................................................................................... 16 ,700 00
M ortgages redeem ed, foreclosed o r  transferred to  real estate. 35,400 00
Loans on shares repaid ....................................................................   325 00
Fees received .............................................................................................. 220 60
M nes received ...........................................................................................  788 62
Interest received ....................................................................................... 12,241 39
Prem ium  received ..................................................................................... 2 ,369  57
R ent received .............................................................................................  372 50
D ividends retained on w ithdraw als...................................................  50 62
Advances repaid ....................................................................................... 2 ,359 09
R e fu n d ............................................................................................................  35 00
Cash over ....................................................................................................  25 60

$120,630 00

DISBURSEMENTS
L oured on  m ortgage................................................................................  $51,700 00
Loaned on  shares ..................................................................................... 1,550 00
Dues repaid on  w ithdraw al, o r  applied on loan s........................... 17,441 00
P aid  m atured shares ..............................................................................  22 ,973 55
D ividends paid on w ithdraw al, or applied on loan s....................  2 ,841 07
P aid  borrow ed m oney and p rior m ortgages.................................... 17,200 00
P aid  in terest on borrow ed m oney and p r io r  m ortgages.............. 544 58
P aid  salaries and clerk-hire ................................................................. 1 ,596 00
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P aid  advertising, prin ting and postage............................................. $188 91
P aid  rent ..................................................................................................... 144 00
P a id  repairs to  real esta te.....................................................................  167 99
P aid  taxes, insurance, e tc .....................................................................  28 03
P aid banking departm ent, exam ination ............................................. 24 80
P aid  banking departm ent, assessm ent...............................................  16 08
Officers’  bonds ....................................................................................   80 00
Advances for taxes, insurance, e tc ...................................................... 2 ,264  90
State League dues ................................................................................... 12 50
Shares o f Land B a n k ..............................................................................  1 ,000 00
M ortgage ta x  ' .............................................................................................. 235 50
Cash short ..................................................................................................  47 92
Internal revenue stam ps ........................................................................ 1 20
Com m issions fo r collectin g ren ts..........................................................  52 38
Overpaym ent returned ...........................................................................   10 00
R efund ..........................................................................................................   27 00
Cash on hand Decem ber 31, 1915 ..........................................................  392 59

$120,530 00

Plan, serial. Par value o f  shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 3,349; shares issued during the year, 

1,108 j shares w ithdraw n during the year, 614 ; shares in  force, 3,643. B or
row ing mem bers, 107, holding 1,100 shares; non-borrow ing mem bers, 394, 
h olding 2,743 shares. Fem ale shareholders, 136, holding 1,020 shares. T otal 
dividends credited m em bers during the year on  instalm ent shares, $12,870.89; 
ra te, 7 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, $22,- 
973.55. Entrance fee, 20 cents per share. O perating expenses, as defined in  
section  390 o f the Banking Law , incurred and paid during the year, $2,- 
074.99. U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing mem bers, 6 per 
cent. Prem ium  pa id  by borrow ing mem bers, 20 cents per share per m onth.

Loans have been m ade in  R ichm ond county, New Y ork  State. L argest 
m ortgage loan outstanding, $5,000. M ortgages in  force in  New Y ork  State, 
$208,650. N o foreclosures during the year.

THE POLISH SAYINGS AND LOAN ASSOCIATION OF RICHMOND
COUNTY, N. Y.

N o. 67 John street, P ort Richm ond, N. Y .
[Organized under Law o f 1909. Commenced business 1912]

Officers Names Post-office addresses
President....................... JOHN S. JAKUB0W SKI. New Brighton, N. Y.
Secretary......................  JOHN KAMINSKI ..........  Port Richmond, N, Y.
Treasurer......................  JOHN MOJHX5KI ............. Port Richmond, N. Y.
Attorney........................  JOHN M. RRAISTMD...... Port Richmond, N. Y.

ASSETS
Loans on  bond and m ortgage.................................................................  $128, 850 00
Loans on shares............................................................................................ 1 ,035  00
Cash on  hand and in bank .....................................................................  1,249- 04
Furniture and fixtu res..............................................................................  175 00
Interest, prem ium , fees and fines due and unpaid ......................... 45 46

$131, 354 50
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LIABILITIES
Due shareholders, dues...........................................................................   $114,076 50
Due shareholders, dividends cred ited .................................................... 8 ,973  53
B orrow ed m o n e y .........................................................................................  7 ,500  00
U ndivided profits .......................................................................................  204 47
G uaranty fund (as per section 392 o f Banking D a w )..................  600 00

$131 354 50

RECEIPTS
Cash on  hand January 1, 1915............................................................  $850 10
Dues credited to  m em bers.....................................................................  64,413 00
M oney borrow ed .......................................................................................  25 ,200  00
M ortgages redeem ed, foreclosed or transferred to real e s ta te .. 5 ,250  00
Loans on shares rep a id ...............................   3 ,590  00
Pees received .............................................................................................. 269 70
Pines received ...........................................................................................  32 88
Interest received .......................................................................................  6 ,177 26
Prem ium  received ..................................................................................... 582 24
D ividends retained on w ithdraw als...................................................... 9 83

$106, 375 01

DISBURSEMENTS
Loaned on m ortgage................................................................................  $72,000 00
Loaned on shares.......................................................................................  1 ,950 00
Dues repaid on  w ithdraw al, or applied on  loan s........................... 6 ,926  00
D ividends M id  on w ithdraw al, or applied on  loan s......................  184 73
Cash dividends paid on incom e and accum ulative prepaid

sh ares...........................................................................................................  52 08
P aid borrow ed m oney and prior m ortgages.................................... 22, 700 00
P aid  in terest on borrow ed m oney and p rior m ortgages.................. 442 40
P aid salaries and elerk -hire................................................................. 300 00
P aid advertising, printing and postage........................................... 96 46
P aid banking departm ent, exam ination ............................................. 28 20
P aid banking departm ent, assessm ent...............................................  5 66
Officers’ bonds ...........................................................................................  14 00
State League dues........... ...........................................................................  2 50
M ortgage t a x ................................................................................................  360 00
Internal revenue stam ps.........................................................................  4 30
Fixtures ......................................................................................................... 59 64
Cash on hand December 31, 1 9 1 5 .................................................. .... 1 ,249 04

$106,375 01

Plan, serial. Par value o f shares, $100. Instalm ents are 50 cents m onthly.
Shares in  force January 1, 1915, 3,037; shares issued during the year 2,697; 

shares w ithdraw n during the year, 520; shares in  force, 5,814. B orrow ing 
m em bers, 67, holding 1,723 shares; non-borrow ing mem bers, 233, holding 
4,091 shares. Fem ale shareholders, 04, holding 896 shares. T otal d iv id en d  
credited mem bers during the year on instalm ent shares, $2,344.33; rate 0 
per cent. T otal dividends cred ited or paid in, cash to m em bers during the 
year on other shares, $3,059.78; rate 5 per eent. and 6  per cent.

N o unpaid w ithdraw als. Entrance fee, 10 cents per share. O perating 
expenses, as defined in  Section 390 o f the Banking Law , incurred and paid 
during the year, $417.26. U npaid, none.

Prem ium  plan, instalm ent. In terest paid by borrow ing m em bers, 6 per 
cent. Prem ium  paid  by borrow ing m em bers, 5 cents per share per m onth.

‘ Loans have been made in  Richm ond County, New Y ork  State. L argest 
m ortgage loan outstanding, $5,000. M ortgages in force in  New Y ork  State, 
$128,850. N o foreclosures during the year.
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PORT RICHMOND CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

N o. 70 Richm ond avenue, P ort Richm ond N . Y .

[Organized under Law of 1900. Commenced business 1910]
Officers Names Post-office addresses

President....................  EDGAR L. BENJAMIN........... Heberton Avenue.
Secretary..................... HOBATIO J. SHARBBTT----  TO Richmond Avenue.
Treasurer...................  PETER C. LA FORGE........... West New Brighton, N. Y.
Attorney...................... FRANK 1. SMITH...................  96 Richmond Avenue.

ASSETS
Loans on  bond and m ortgage.................................................................  $365,100 00
Loans on  shares............................................................................................ 11,095 00
C ontracts lo r  the sale o f real esta te .................................................  1 ,441 47
Cash on  hand m id in  bank...................................................................... 3 ,697  80
Foreclosure balance du e............................................................................  2 ,267  73

$383,602 00

LIABILITIES
Due shareholders, dues..............................................................................  $316,056 96
Due shareholders, dividends cred ited .................................................  38 ,330  07
B alance to  be paid  borrow ers on  m ortgage loans.........................  4 ,2 0 0  00
B orrow ed m oney .......................................................................................  15 ,000 00
G uaranty fund (as per section 392 o f  Banking L a w )................  9 ,8 80  57
In terest and prem ium  paid  in  advance........................................... 134 40

$383,602 00

RECEIPTS
Cash on  hand January 1, 1915............................................................... $2 ,128  57
Dues credited to  m em bers.....................................................................  86 ,069 58
M oney borrow ed .......................................................................................  60 ,100  00
M ortgages redeem ed, foreclosed or transferred to  real estate. 47, 800 00
Loans on shares rep aid .......................................................    2 ,7 50  00
R eal estate so ld ............................................................................................ 55 72
Fees re ce iv e d ................................................................................................  351 80
Fines received ............................................................................................ 116 41
Interest received .......................................................................................  19,798 21
Prem ium  re ce iv e d .......................................................................................  3 872 47
D ividends retained on  w ithdraw als...................................................... 189 94
F oreclosu re ....................................................................................................  2 ,302  88
M ortgage ta x  rep aid ................................................................................... 10 50

$225,546 08

DISBURSEMENTS
Loaned cm m ortgage...................................................................................  $116,350 00
Loaned on shares............................................... .........................................  8 ,665  00
D ues repaid on w ithdraw al, o r  applied on  loa n s..........................  32 ,318 02
D ividends paid  on  w ithdraw al, o r applied on  loan s......................  4 ,081  81
Cash dividends paid  on  incom e and accum ulative prepaid

sh ares. . ..................................................................................................... 5 ,133  00
P aid borrow ed m oney and p rior m ortgages......................................  48 ,10 0  00
P aid  interest on  borrow ed m oney and p rior m ortgages................ 189 39
P aid  fo r  real estate........... ............................................ ............................  4 ,5 70  61
P aid  salaries and clerk -h ire...................................................................  1 ,200  00
P aid  advertising, prin ting and postage...............................................  215 91
P aid  rent .......................................................................................................  150 00
P aid taxes, insurance, e tc .......................................................    579 00
P aid  banking departm ent, exam inations...........................................  63 65
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P aid banking departm ent, assessm ent................................................... $22 39
State League dues.......................................................................................  8 50
D irectors’ lees .............................................................................................. 120 00
Tellers, annual m eeting............................................................................ 6 00
A u d ito r s .........................................................................................................  45 00
Legal expenses ............................................................................................ 20  00
B urglary insurance ................................................................................... 10 00
Cash on band Decem ber 31, 1915..........................................................  3 ,097  80

$225,540 08

Plan, serial. P ar value o f shares, $100. Instalm ents are 50 emits m onthly.
Shares in force January 1, 1915, 9,350; shares issued during the year, 

2,928; shares w ithdraw n during the year, 1,470; shares in  force, 10,811. 
B orrow ing m em bers, 211, holding 4,020 shares; non-borrow ing members, 
370, holding 0,101 shares. Fem ale shareholders, 185, holding 3,807 shares. 
T ota l dividends credited members during the year on instalm ent shares 
$8,823.08; rate 0 per cent. T ota l dividends credited or paid  in  cash to  
members during the year on  other shares, $9,302.41; rate 0 per cent.

N o unpaid w ithdraw als. Entrance fee, 10 cents per share. O perating 
expenses as defined in section 390 o f the Banking Law , incurred and paid 
during the year, $1,755.41. U npaid, none.

Prem ium  plan, prem ium -interest. In terest paid by borrow ing members, 
0 per cent. Prem ium  paid by borrow ing m em bers, 10 cents per share per 
m onth..

Loans have been m ade in Richm ond county, New Y ork State. Largest 
m ortgage loan outstanding, $6,000. M ortgages in  force in  'New Y ork State, 
$365,100. One foreclosure during the year.

RICHMOND BOROUGH CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

N o. 16 Bush avenue, M ariner’s H arbor, N . Y .
[Organized under Law o f  1894. Commenced business 1902]

Officers Names
President..................... L. W. FREEMAN..........................
Secretary..................... M. D. MINOR.................................
Treasurer...................  JESSE H. LISSENDEN..............
Attorney.....................  LOUIS J. ALTMAN......................

Post-office addresses 
. Mariner’s Harbor, N. Y. 
. Mariner’s Harbor, N. Y. 
. Mariner’s Harbor, N. Y. 
. Stapleton, N. Y.

ASSETS
Loans on  bond and m ortgage.............................................
Loans on shares.......................................................................
Cash on hand and in  bank.................................................
Instalm ents due and unpaid...............................................
In terest, prem ium , fees and ifines due and u n p a id .. .  
A ttorney’s fees advanced......................................................

$04,700 00 
455 00 

2 ,974  51 
735 00 
354 47 
61 00

$09,279 98

LIABILITIES
Due shareholders, dues.......................................... ...............
Due shareholders, m atured shares....................................
Due shareholders, dividends cred ited ...............................
Borrow ed m oney ...................................................................

$42,868 00 
11,979 9*5 
8 ,232  00 
4 ,0 00  00 

390 69U ndivided profits ...................................................................
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G uaranty fund (a s  per section 302 o f B anking L a w )................  $1 ,099 28
Dues o v e rp a id ..............................................................................................  107 00
Due a tto r n e y ................................................................................................  3 00

$69,279 98

RECEIPTS
Cash on hand January 1, 1915............................................................  $31 69
Dues credited to  m em bers........................................................................ 11, 353 00
M oney borrow ed .......................................................................................  13 ,000 00
M ortgages redeem ed, foreclosed o r transferred to  real estate. 12,100 00
Loans on  shares rep a id ..............................................................................  550 00
Fees re ce iv e d ................................................................................................  25 60
Fines received ..............................................................................................  149 51
Interest re ce iv e d .........................................................................................  4 ,3 63  28
D ividends retained on  w ithdraw als...................................................... 307 31
A ttorney’s fees ............................................................................................ 15 00
P rofit and loss ............................................................................................ 2  70

$41, 808 09

DISBURSEMENTS
Loaned on shares.......................................................................................... $225 00
Dues repaid on w ithdraw al, o r  applied on loans.........................  7 ,938  00
P aid  m atured shares................................................................................... 10 ,320 00
D ividends paid on  w ithdraw al, or applied on  loan s.....................  1 ,536  56
Cash dividends paid  on  incom e and accum ulative prepaid

shares . ..................................................................................................... 24 00
P aid  borrow ed m oney and p rior m ortgages......................................  9 ,1 00  00
P aid  in terest on borrow ed m oney and p rior m ortgages.............. 235 77
P aid  salaries and clerk -h ire........ .............................................................  300 00
P aid  advertising, printing and postage........................................... 34 40
P aid  rent .......................................................................................................  77 00
P aid banking departm ent, exam ination........................................... 32 20
P aid  banking departm ent, assessm ent.................................................  6 58
Officer’ s b o n d s .................. ...................................................•.......................  20 00
A ttorney’s fees ...................................................  73 00
P rofit and lo ss .............................................................................................   1 07
Cash on hand Decem ber 31, 1915..........................................................  2 ,9 74  51

$41,898 09

P lan , serial. P ar value, o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 951 ; shares issued during the year, 128; 

shares w ithdraw n during the year, 232 ; shares in  force, 847. B orrow ing 
m em bers, 35, holding 352 shares; non-borrow ing m em bers, 46, holding 495 
shares. Fem ale shareholders, 30, holding 247 shares. T ota l dividends credited 
mem bers during the year on instalm ent shares, $3,712.24; rate 6  per cent. 
T ota l dividends cred ited o r  paid in  cash to  members during the year on other 
shares, $96; rate 6 per cent.

N o unpaid w ithdraw als. Entrance fee, 20 cents per share. O perating 
expenses, as defined in  section 390 o f the Banking Law , incurred and paid 
during the year, $431.40. O perating expenses, as defined in  section 390 o f the 
B anking Law , incurred during th e year and rem aining unpaid, $3.

Prem ium  plan , instalm ent. In terest paid  by borrow ing m em bers, 0 per 
cent. N o prem ium  charged.

Loans have been m ade in  R ichm ond county, New Y ork  State. L argest 
m ortgage loan outstanding, $5,000. M ortgages in  force in  New Y ork  S tate, 
$64,700. N o foreclosures during the year.
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RICHMOND COUNTY BUILDING AND MUTUAL LOAN ASSOCIATION

N o. 192 M ain street, T ottenville, Richm ond B orough, N . Y .

[Organized under Law of 1851. Commenced business 1881]

Officers Names Post-office addresses
President..................... JOHN A. KENNEDY.................  Prince Bay, N. Y.
Secretary..................... GILBERT S. BARNES........... Tottenville, N. Y.
Treasurer...................  ARTHUR W. BROWNE.........  Prince Bay, N. Y.
Attorney.....................  WILLIAM T. HOLT................  42 B’way, New York, N. Y.

ASSETS
Loans on bond and m ortgage....................................
Loans on  shares .............................................................
C ontracts for the sale o f real estate....................
R eal estate ............................................................ ..........
Cash on hand and in  bank........................................
Furniture and fixtu res....................................................
Interest, prem ium , fees and fines due and unpaid
Advances for taxes, insurance, e tc ...........................
A tto rn e y ..............................................................................
County clerk  ...................................................................
In terest accrued ............................................................

$1 ,078 ,117  15

$1,008 ,700  00 
22,144 00 

3 ,624  50 
15,253 25 
13,230 90 

2 ,098  75 
9 ,051 86 
1,193 77 

187 03 
77 73 

2 ,555  36

L IA B IL IT IE S
Due shareholders, dues .......................................................................... $905,591 00
Due shareholders, dividends cred ited ...............................................  134,536 82
Balance to  be paid borrow ers on m ortgage loa n s......................... 4 ,275  00
B orrow ed m oney .......................................................................................  14,000 00
U ndivided profits ..................................................................................... 831 19
G uaranty fund (as per section 392 o f Banking L a w ).................  18,636 30
Individual accounts ................................................................................  136 43
Dues and interest paid in  advance..........................................................  66 00
Loan expenses ...........................................................................................  44 41

$1,078 ,117  15

RECEIPTS
Cash on hand January 1, 1915............................................................
Dues credited to  m em bers.......................................................................
M oney borrow ed .......................................................................................
M ortgages redeemed, foreclosed o r  transferred to real estate.
Loans on  shares rep aid .........................................................................
Fees received .............................................................................................
F ines received ...........................................................................................
In terest received .......................................................................................
R ent received .............................................................................................
D ividends retained on w ithdraw als...................................................
Advances repaid .......................................................................................
Individual accounts ................................................................................
A tto rn e y .................................... ....................................................................
County clerk  ..............................................................................................
Loan expenses .............................................................................................
M ortgage ta x  refunded .........................................................................
R eal estate contracts ..............................................................................
Telephone ......................................................................................................

$18,164 51 
182,570 00 
34 ,000  00 

130,950 00 
23,993 00 

419 50 
1 ,576 59 

58,101 47 
651 00 
861 07 
931 24 

4 ,034  82 
1,618 64 

181 18 
274 45 
678 50 
181 00 

1 40

$459,188 37
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DISBURSEMENTS
Loaned on mortgage...........................................................................
Loaned on shares ...............................................................................
Dues repaid on withdrawal, or applied on loans.......................
Paid matured shares .........................................................................
Dividends paid on withdrawal, or applied on loans...................
Cash dividends paid on income and accumulative prepaid

shares..................................................................................................
Paid borrowed money and prior mortgages.................................
Paid interest on borrowed money and prior mortgages...........
Paid for real estate.............................................................................
Paid salaries and clerk-hire............................................................
Paid advertising, printing and postage.......................................
Paid rent .............................................................................................
Paid repairs to real estate................................................................
Paid taxes, insurance, etc..................................................................
Paid banking department, examination.........................................
Paid banking department, assessment............................................
Officers’ bonds .....................................................................................
Advances for taxes, insurance, etc..................................................
State League dues ...............................................................................
Individual accounts ..........................................................................
Profit and loss, foreclosure................................... , ..........................
Mortgage taxes ...................................................................................
Attorney ........................................................................ ......................
County clerk ............................................, .............................. •.........
Loan expenses .....................................................................................
Fixtures..................................................................................................
Lighting..................................................................................................
Telephone................................................................................................
Miscellaneous........................................................................................
Cash on hand December 31, 1915........................................................

$111,825 62 
23 ,724 00 

132,924 00 
66,000 00 
19,806 57

15,580 83 
60 ,000  00 

764 44 
950 00 

2 ,977  60 
516 59 
300 00 
313 44 
816 95 
112 10 

78 63 
48 60 

1 ,114  41 
26 00 

4 ,804  03 
358 34 
562 50 

1,538 69 
178 18 
366 42 

48 30 
40 61 
62 01 

118 61 
13 ,230  90

$459,188 37

P lan , serial. P ar value o f shares, $200, Instalm ents are $1 m onthly.
Shares in  force January *1, 1915, 14,982; shares issued during the year, 

1,908; shares w ithdraw n during the year, 2 ,704; shares in  force , 14,186. 
B orrow ing m em bers, 624, holding 5,607 shares; non-borrow ing m em bers, 1,273, 
holding 8,579 shares. Fem ale shareholders, 791, holding 4,950 shares. T otal 
dividends credited m em bers during the year on instalm ent shares, $40,279.23; 
ra te, 6 per cent. T ota l dividends credited or paid in  cash to  m em bers during 
the year on other shares, $15,996.22; rate 5 per cent. Am ount o f filed and 
unpaid w ithdraw als Decem ber 31, 1915, $22,000.

Am ount o f shares m atured during the year, $66,000. Entrance fee, 25 
cents per share. O perating expenses, as defined in  section 390 o f the Bank
ing Law , incurred and paid during the year, $4,138.32. O perating expenses, 
as defined in  section 390 o f the Banking Law , incurred during the year and 
rem aining unpaid, $24.

Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 6 per 
cent. H o prem ium  charged.

Loans have been m ade in  Richm ond county, New Y ork  State. L argest 
m ortgage loan  outstanding, $12,000. M ortgages in  force in  New Y ork  State, 
$1,008,700. One foreclosure during the year.
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SOUTH SHORE SAVINGS AND DOAN ASSOCIATION

N o. 2409 Richm ond R oad, New D orp, N . Y .
[Organized under Law o f 1914. Commenced business 1915]

Officers Names Post-office addresses
President..................... BUDOLPH JURGEN&EN ................  New Dorp, N. Y.
Secretary.....................  JAMES E. GRUNBRT.......................  New Dorp, N. Y.
Treasurer...................  W. LESLIE CONNER......................... New Dorp. N. Y.
Attorney.....................  JOHN M. BRAISTED.........................  Port Richmond, N. Y.

ASSETS
Loans on bond and m ortgage......................................
Cash on hand and in  bank.............................................
Instalm ents due and unpaid ........................................
In terest, prem ium , lees and fines due and unpaid

$7,439 63

$7,200 00 
100 03 
126 00 

13 60

LIABILITIES
Due shareholders, dues .......................................................................... $4 ,720 00
Due shareholders, dividends cred ited .................................................  91 45
Balance to  be paid borrow ers on  m ortgage loan s......................... 600 00
Borrow ed m oney ....................................................................................... 2 ,000  00
U ndivided profits . . ..........    4 53
G uaranty fund (as per section 392 o f Banking L a w ).................  5 05
B ills payable .............................................................................................  13 60
Dues paid in  advance..............................................................................  5 00

$7,439 63

RECEIPTS
Dues credited to  m em bers.......................................................................  $4,717 00
M oney borrow ed ....................................................................................... 2 ,000  00
Fees received .............................................................................................  93 20
Fines received ...........................................................................................  15 18
Interest received; ...................................................   220 50
D ividends retained on w ithdraw als...................................................  3 20
Advances repaid ....................................................................................... 21 00
Dues paid in  advance.............................................................................. 5 00

$7,075 08

DISBURSEMENTS
Loaned on m ortgage ........................... • - ............................................  $6 ,600  00
Dues repaid on w ithdraw al, o r  applied on loan s...........................  123 00
P aid  in terest on (borrowed m oney and prior m ortgages.............  60 00
P aid  advertising) prin ting and postage............................................. 113 95
Officers’ bonds ] .........................................................................................  12 00
Advances fo r tastes, insurance, e tc .....................................................  28 60
A ttorney’s fees j .........................................................................................  37 50
Cash on  hand Dieeember 31, 1915.................................................................  100 03

$7,075 08

Plan, serial. F ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  forde January 1, 1915, none; shares issued during the year, 357; 

shares w ithdraw n during the year, 4 4 ; shares in  force, 313. B orrow ine 
m em bers, 3, holding 36 shares; non-borrow ing mem bers, 47, holding 277 
shares. Fem ale shareholders, 10, holding 55 shares. T ota l dividends credited 
mem bers during (the year on instalm ent shares, $58.80; rate, 5 per cent. Total 
dividends credited or paid in cash to  members during the year on  other 
shares, $32.65; (rate, 5 per cent.
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N o unpaid w ithdraw als. Entrance tee, 10 cents per share. O perating 
expenses, as defined in  section 390 o f the Banking Law, incurred and paid  
during the year, $125.95. O perating expenses, as defined in  section 390 o f 
the B anking Law , incurred during the year and rem aining unpaid, $13.60.

N o prem ium  plan. In terest paid  by borrow ing m em bers, 6 per cent. N o 
prem ium  charged.

Loans have been made in  Richm ond county, New Y ork State. Largest 
m ortgage loan outstanding, $3,000. M ortgages in  force in  New Y ork  State, 
$7,200. N o foreclosures during the year.

STATEN ISLAND BUILDING, LOAN AND SAVINGS ASSOCIATION

N o. 1566 Richm ond T errace, Borough o f Richm ond, N . Y . C ity.

[Organized under Laws of 1851. Commenced business 1876]
Officers Names Post-office addresses

P resid en t.....'...........  JOHN W. HUGHES....................  Port Richmond, N. Y.
Secretary....................  JAMES WHEELER ..................  West New Brighton, N. Y.
Treasurer...................  JOHN F. SM ITH........................  West New Brighton, N. Y.
Attorney.....................  FRANK I. SMITH......................  Port Richmond, N. Y.

ASSETS
. Loans on bond and m ortgage................................................................. $415,950 00

Loans on shares .......................................................................................  11,425 00
C ontracts fo r  the sale o f rea l estate.................................................  1 ,630  57
Cash on hand and in  bank .....................................................................  35,229 81
F urniture and fixtures .......................................................................... 83 00
Interest, prem ium , fees and fines due and u npaid......................  2 ,025  11
Advances fo r  taxes, insurance, e tc ...................................................... 172 97

$466,516 46

LIABILITIES
D ue shareholders, dues .......................................................................... $34(8,382 00
D ue shareholders, dividends cred ited .................................................  92 ,220  81
U ndivided profits ....................................................................................  4 ,089  45
G uaranty fund (as par section 392 o f B anking L a w )................ 21 ,800 00
Interest and prem ium  advanced ..........................................................  24 20

$466,516 46

RECEIPTS
C ad i on  hand January 1, 1915...............................................................
D ues credited to  m em bers.....................................................................
M oney borrow ed .......................................................................................
M ortgages redeem ed, foreclosed or transferred to  real estate.
Loans on shares rep aid ..........................................................................
Fees received .............................................................................................
F ines received ...........................................................................................
In terest received .......................................................................................
Prem ium  received ......... ...........................................................................
D ividends retained on w ithdraw als...................................................
Advances repaid ............................................. - • • ...................................
R eal estate con tract ................................................................. * .............
In terest on  deposits .................. .............................................. ...............
Expenses returned ........................................ ..........................................
Chi account o f  foreclosu re.....................................................................

$10,177 14 
85,782 00 

8 ,4 00  00 
76 ,070  00 

5 ,075 00 
395 25 
755 41 

25 ,151 07 
4 ,943  87 

274 48 
138 25 
120 00 
273 35 

23 00 
784 83

$218,313 65
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DISBURSEMENTS
Loaned on m ortgage ..............................................................................  $79,400 00
Loaned on shares j. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . .  6,900  00
Dues repaid on w ithdraw al, or applied on loan s......................... 33,967 00
P aid m atured shares ..............................................................................  36 ,400 00
D ividends paid on w ithdraw al, or applied on loan s....................  9 ,502  80
P aid  borrow ed m oney and prior m ortgages.................................... 12,400 00
P aid  in terest on borrow ed m oney and p rior m ortgages.............. 354 §6
P aid fo r  real estatje..................................................................................  758 61
P aid salaries and 4lerk-hire...................................................................  1 ,710  50
P aid  advertising, pointing and postage............................................. 86 31
P aid  rent ..............•...................................................................................... 150 00
P aid banking departm ent, exam ination ..........................................  36 50
P aid  banking departm ent, assessm ent...............................................  31 90
Officers’ bonds . . .  j..................................................................................... 40 00
Advances for taxes| insurance, e tc ...................................................... 117 10
State League dues {and expenses..........................................................  21 75
On account o f foreclosure.......................................................................  450 00
M ortgage tax  ------ {.....................................................................................  392 00
A p p ra isa ls .............. j...................................................................................... 202 00
Interest and prem ium  advanced..........................................................  23 70
Legal expenses . . .  {.....................................................................................  55 45
M em oria l................. {.....................................................................................  40 00
B urglary insuranef ................................................................................  28 76
R epairing safe . .  .j..................................................................................... 15 00
Cash on hand Decem ber 31, 1915........................................................ 35,229 71

$218,313 65

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force {January 1, 1915, 6 ,231; shares issued during the year, 

1,465; shares w ithdraw n during the year, 762; shares in  force, 6,934. B or
row ing m em bers, 239, holding 2,099 shares; non-borrow ing m em bers, 566, 
holding 4,835 shares. N o record o f fem ale shareholders. T ota l dividends 
credited mem bers during the year on  instalm ent shares, $27,345.46; rate, 
7 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$36,400. Entrance! fee, 25 cents per share. O perating expenses, as defined 
in  section 390 o f the Banking Law , incurred and paid  during th e year, $2,- 
349.77. U npaid, none.

Prem ium  plan, prem ium -interest. In terest paid by borrow ing members, 6 
per cent. Prem ium  paid by borrow ing mem bers, 20 cents per share per 
m onth.

Loans have beep m ade in Richm ond county, N ew  Y ork State. Largest 
m ortgage loan outstanding, $6,000. M ortgages in  force in  New Y ork  State, 
$415,950. One foreclosure during the year.

t o m p k in s v il l e  | co-o p e r a t iv e  s a v in g s  a n d  l o a n  a s s o c ia t io n

N oj 4 Van Duzer street, Tom pkinsville, N. Y .
[Organized under Daw of 1894, Commenced business 1908]

Officers Names
President.....................! HERMAN C. HAGEDORN.. .
Secretary.................... i GEORGE C. HALL..................
Treasurer................... i ANTON L. SCHWAB..............
Attorney.....................  ERNEST T. MNDEMANN. . .

Post-office addresses 
Stapleton, N. Y.
Stapleton, N. Y. 
Tompkinsville, N. Y.
45 B’way, New York, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $252,650 00
Loans on shares \............................................... .....................................  10,354 00
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Cash on  hand and in  bank.....................................................................  $10,874 52
Interest, prem ium , fees and fines due and unpaid ....................... 1 ,352 68
Advances fo r  taxes, insurance, e tc ...................................................... 98 54

Instalments due and unpaid......................................  $1,972 00

$275,329 74

LIABILITIES
D ue shareholders, dues............................................................................  $231,666 00
Due shareholders, dividends cred ited .................................................  37,897 >17
B alance to  be paid borrow ers on m ortgage loan s......................... 1 ,000  00
U ndivided profits ................................................................................ , .  843 97
G uaranty fund (as per section 392 o f B anking L a w ).................. 3 ,800  00
Individual accounts ................................................................................  73 42
Interest and prem ium  advanced ........................................................  32 98
Cash short ..................................................................................................  16 20

$275,329 74

RECEIPTS
Cash on hand January 1, 1915............................................................  $832 14
D ues credited to  m em bers.......................................................................  67 ,934 00
M oney borrow ed .......................................................................................  9 ,0 00  00
M ortgages redeem ed, foreclosed or transferred to  real estate. 14 ,700  00
Loans on shares repaid .......................................................................... 9 ,090  00
Fees received .............................................................................................. 134 20
Fines received ............................................................................................ 130 23
In terest received .......................................................................................  14,281 59
Prem ium  received .....................................................................................  2 ,7 36  55
Advances repaid .......................................................................................  11 00
In dividual accounts ................................................................................  58 42
M ortgage ta x  repaid ................................................................................  37 00
Cash over ....................................................................................................  10 00

$118,955 13

DISBURSEMENTS
Loaned on  m ortgage.....................................................................
Loaned on shares ..........................................................................
Dues repaid on w ithdraw al, o r  applied on loan s.............
D ividends paid  on w ithdraw al, or applied on  loan s.........
P aid  borrow ed m oney and p rior m ortgages.........................
P aid  in terest on borrow ed m oney and p rior m ortgages.
P aid  salaries and' clerk -h ire......................................................
P aid  advertising, printing and postage..................................
P aid  rent ............................................. ............................................
P aid  banking departm ent, exam ination ...............................
P aid  banking departm ent, assessm ent....................................
Officers’  bonds ................................................................................
Advances fo r  taxes, insurance, e tc .............................
S tate and M etropolitan  League dues and expenses
In dividual accounts ........................................................
Cash over ............................................................................
M ortgage ta x  .....................................................................
T ypew riter ............................................................................
B urglary insurance ..........................................................
Cash on hand Decem ber 31, 1915..................................

$63,400 00 
8 ,097  00 

14,534 00 
1 ,905 98 

18,000 00 
438 61 
659 92 
206 85 
120 00 
29 10 
16 30 
24 00 

109 54
20 35 

109 96
21 00 

324 25
35 00 
28 75 

10,874 52

$118,955 13

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly. 
Shares in  force January 1, 1915, 5,037; shares issued during the year,
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1,233; shares w ithdraw n during the year, 444 ; shares in  force , 5,88ft. B or- 
rowinjg m em bers, 145, holding 1,574 shares; non-borrow ing m em bers, 598, 
holding 4,312 shares. Fem ale shareholders, 254, holding 1,932 shares. T otal 
dividends credited jmembers during the year on instalm ent shares, $14,448.90; 
rate, 6 %  per eentl Am ount o f filed and unpaid w ithdraw al Decem ber 31, 
-1915, $8,000.

Entrance fee, 10 cents per share. O perating expenses, as defined in  section 
390 o f  the Banking Law, incurred and paid during the year, $1,094.87. 
U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing mem bers, 6  per 
cent. Prem ium  paid  by borrow ing m em bers, 20 cents per share per m onth.

Loans have b e e i m ade in  R ichm ond county; New Y ork State. Largest 
m ortgage loan outstanding $6,000. M ortgages in  force in  New Y ork  State, 
$251,850. Three foreclosures during the year.

WESTERLEIGH BUILDING, LOAN AND SAYINGS ASSOCIATION

N o. 830 Jew ett avenue, W est New B righton, N . Y .

[Organized under Law o f 1892. Commenced business 1893]
Officers Names Post-office addresses

President................... v JOHN DE MORGAN................  West New Brighton, N. Y.
Secretary..................... HIRAM C. HORTON...............  West New Brighton, N. Y.
Treasurer...................  GEORGE W. BLAKE.............  West New Brighton, N. Y.
Attorney....................i MELVIN L. BECKER.............. 149 B’way, New York, N. Y.

A S S E T S

Loans on  bond and m ortgage................................................................. $566 725
Loans on shares............................................................................................ 15,715
Shares o f Land Bank o f 'State o f New Y ork .................................... 1 , 000
Contracts for the sale o f real estate...................................................  3 ,100
Real estate ......... ;........................................................................................  6 ,325
Cash on hand and; in  bank.....................................................................  ft, 923
Furniture and fixtu res..............................................................................  300
Interest and prem ium  due and unpaid ...............................................  1 ,535
Advances for taxeg, insurance, e tc ........................................................  266

$601,889

LIABILITIES
Due shareholders, du es.................................. ........................................... $432,475
Due shareholders, dividends cred ited .................................................  109,155
Balance to be paid borrow ers on  m ortgage loan s......................... 1 ,300
B orrow ed m oney .......................................................................................  32,627
U ndivided profits .......................................................................................  4 , 931
G uaranty fund (as per section 392 o f Banking L a w )................ 21 ,400

$601,889

RECEIPTS
Cask on band January 1, 1915............................................................  $7,127
Dues credited to  ihem bers.......................................................................  105 932
M oney borrow ed .........................................................................................  40 ,075
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 63,230
Loans on  shares tep a id ............................................................................ 9 ,430
Real estate so ld ...........................................................................................  3 ,275
Fees received ................................................................................................  3 1 8
Fines received .............................................................................................. 5 6 3
In terest re ce iv e d ......................................................................................... 3 4 , 3 7 0
Prem ium  re ce iv e d .......................................................................................  5  ̂7 4 3 ft
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R ent re ce iv e d ................................................................................................  $50 00
D ividends retained on w ithdraw als...................................................... 3 69
Advances repaid .........................................................................................  321 00
Cash o v e r .......................................................................................................  22 83

$270,464 38

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $116,348 18
Loaned on shares.......................................................................................... 10, 845 00
Dues repaid on w ithdraw al, or applied on loan s.............................  43, 771 00
P aid  m atured shares................................................................................... .2 1 , 059 62
D ividends paid on w ithdraw al, or applied on loan s....................  8,638 65
Cash dividends paid on incom e and accum ulative prepaid

sh a re s ........................................................................................................... 12 49
P aid borrow ed m oney and prior m ortgages......................................  48 ,165 72
P aid  in terest on borrow ed m oney and prior m ortgage................ 2 ,266  50
P aid fo r  real estate................................................................................... 5 ,539  54
P aid salaries and clerk -h ire.....................................................................  2, 677 00
P aid  advertising, prin ting and postage..........................................  324 80
P aid  r e n t .................................   100 00
P aid  repairs to  real estate...................................................................... 16 75
P aid  taxes, insurance, e tc ........................................................................ 1 ,187 46
P aid  banking departm ent, exam ination...............................................  65 50
P aid banking departm ent, assessm ent.................................... . . . . .  39 86
Officers’  bonds ....................................................................................    94 00
Advances fo r  taxes, insurance, e tc ........................................................  391 85
State League dues........................... . .........................................................  14 50
Shares o f Land B ank................................................................................... 1 ,000  00
M ortgage t a x ................................................................................................  554 50
Furniture and fixtu res..............................................................................  22 50
M aintenance o f office p roperty ............................................................... 62 98
M iscellaneous expenses ............................................................................  342 31
Cash on  hand Decem ber 31, 1915 ........................................................  6 ,923  67

$270,464 38

P lan , serial. P ar value o f shares, $100. Instalm ents are 50 cents m onthly.
Shares in  force January 1, 1915, 13,478; shares issued during the year, 

3 ,087; shares w ithdraw n during the year, 2,129; shares in  force, 14,436. 
B orrow ing mem bers, 236, holding 4,749 shares; non-borrow ing m em bers, 932, 
holding, 9,687 shares. N o record o f fem ale 'shareholders. T ota l dividends 
credited members during the year on instalm ent shares, $14,158.05; rate 
6 per cent. T ota l dividends credited o r  paid in  cash to  mem bers during 
the year on other shares, $15,127.08; rate 6 per cent.

N o unpaid w ithdraw als. Am ount o f Shares m atured during the year, 
$21,059.62. Entrance fee, 10 cents per share. O perating expenses, as defined 
in  section  390 o f the B anking Law , incurred and paid during the year, 
$3,615.59. U npaid, none.

Prem ium  plan, instalm ent. Interest paid by borrow ing m em bers, 6 per 
cent. Prem ium  paid by borrow ing mem bers, 10 cents per share per m onth.

Loans have been made in  R ichm ond county, New Y ork  State. L argest 
m ortgage loan  outstanding, $6,000. M ortgages in  force in  New Y ork  State, 
$566,725. One foreclosure during the year.
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R O C K L A N D  C O U N T Y

CO-OPERATIVE SAVINGS AND LOAN ASSOCIATON OF SPRING
VALLEY

F irst N ational Bank B ldg., S pring V alley, N . Y .

[Organized under Law of 1887. Commenced business 1889]
Officers Names Post-office addresses

President..................... STEPHEN H. BURE.............................  Spring Valley, N. Y.
Secretary..................... LEW IS H. FURMAN.............................. Spring Valley, N. Y.
Treasurer...................  CHARLES H. MAPES.......................... Spring Valley, N. Y.
A ttorn ey ...'...............  GEORGE A. RLAUVELT....................  Monsey, N. Y.

ASSETS
Loans on bond and m ortgage............................................. ...................  $146,300 00
Cash on hand and in bank....................................................... '............. 3 ,485  32
Furniture and fixtu res..............................................................................  14 06
Advances for taxes, insurance, e tc ...................................................... 40 00

$149, 839 38

LIABILITIES
Due shareholders, dues............................................................................  $105,961 00
Due shareholders, dividends cred ited .................................................  24 ,545 26
Balance to  be paid borrow ers on m ortgage loan s.........................  284 40
Borrow ed m oney .......................................................................................  12,000 00
U ndivided profits .......................................................................................  2 ,806  44
G uaranty fund (a s  per section 392 o f Banking L a w )..................  4 ,242  28

$149,839 38

RECEIPTS
Cash on hand January 1, 1915............................................................  $2,221 15
Dues credited to  m em bers........................................................................ 24 ,453 50
M oney borrow ed .......................................................................................  13,000 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. .  19,900 00
Fees received ................................................................................................  120 63
Fines received .............................................................................................. 65 36
Interest re ce iv e d .........................................................................................  8, 696 59
Prem ium  re ce iv e d .......................................................................................  435 25
D ividends retained on w ithdraw als...................................................... 142 55
Advances repaid .........................................................................................  97 00

$69,132 03

DISBURSEMENTS
Loaned on m ortgage................................................................................... $19,715 60
Dues repaid on  w ithdraw al, or applied on loan s...........................  5, 694 00
P aid m atured shares..................................................................................  29,515 00
D ividends paid on  w ithdraw al, or applied on loan s....................  1,385 39
Paid borrow ed m oney and prior m ortgages......................................  8, 000 00
P aid interest on borrow ed m oney and p rior m ortgages................ 553 84
P aid salaries and clerk -h ire...................................................................  600 00
Paid advertising, printing and postage........................................... 14 25
Paid rent.........................................................................................................  60 00
P aid banking departm ent, exam ination ........................................... 17 75
P aid banking departm ent, assessm ent...............................................  11 53
Officer’s bond ................................................................................................  20 00
Advances fo r  taxes, insurance, e tc .................................................... 18 00
State League dues and expenses........................................................  13 60
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R ecording m ortgages ................................................................................  $27 76
Cash on  hand Decem ber 31, 1015........................................................  3 ,4 85  32

$69,132 03

P lan , serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 1807; shares issued during the year, 

4 6 6 % ; shares w ithdraw n during the year, 245 ; shares in  force , 2,028% . 
B orrow ing mem bers, 80, holding 788%  shares; non-borrow ing m em bers, 147, 
holding 1,240 shares. Fem ale shareholders, 84, holding 822 shares. T ota l 
dividends credited members during the year on  instalm ent shares, $7,364.37; 
rate 6  per emit.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$22,515. Entrance fee, 25 cents per share. O perating expenses, as defined 
in  section  390 o f th e B usking la w , incurred and paid  during the year, 
$735.60. U npaid, none.

Prem ium  plan , instalm ent. In terest paid by borrow ing m em bers, 6 per 
cent. Prem ium  paid  by borrow ing mem bers, 10 cents per share per m onth.

Loans have been m ade in  R ockland county, New Y ork  State. L argest 
m ortgage loan  outstanding, $10,000. M ortgages in  force in  New Y ork  State, 
$146,300. N o foreclosures during th e year.

HOME BUILDING AND LOAN ASSOCIATION OF SPRING VALLEY

M ain Street, Spring V alley, N . Y .
[Organized under la w  o f 1851. Commenced business 1891]

Officers Names
President....................  CHARLES B. DE BATJN____
Secretary.....................  ALEXANDER H. MERRITT.
Treasurer...................  LOUIS H. BOECHER, J a . . . .
Attorney.....................  JONATHAN W . SHERWOOD.

Post-office addresses 
Spring Valley, N. Y. 
Spring Valley, N. Y. 
Spring Valley, N. Y. 
Spring Valley, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $60,925 00
Loans on shares............................................................................................ 1 ,450  00
Shares o f Land Bank o f State o f New Y ork .................................. 1 ,000  00
C adi on hand and in  bank ........................................................................  257 97
F urniture and F ixtu res............................................................................  184 25

$63, 817 22

LIABILITIES
D ue shareholders, dues..............................................................................  $49,400 78
Due shareholders, dividends cred ited .................................................... 3 ,053  38
Borrow ed m o n e y ......................................................................................... 10,000 00
U ndivided profits .......................................................................................  7 34
G uaranty fund (a s  per section  392 o f B anking L a w ).................... 755 72

$63,817 22

RECEIPTS
Cash on  hand January 1, 1915............................................................. $4 ,432  36
D ues credited to  m em bers..........................................................................  28 ,612  84
M oney borrow ed ................................................................................... 10 ,000 00
M ortgages redeem ed, foreclosed or transferred to  real e s ta te .. 800 00
Loans on  shares rep aid ..............................................................................  2 ,0 6 5  00
Fees re ce iv e d ................ . '.............................................................................. 47 00
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Fines received .............................................................................................  $7 21
Interest re ce iv e d .........................................................................................  2 ,5 80  96
Prem ium  received ..................................................................................... 205 60
D ividends retained on w ithdraw als..............................    189 11

$48,940 08

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $31,000 00
Loaned on shares.........................................................................................  %  895 00
Dues repaid on  w ithdraw al, or applied on  loans......................... 6 ,088  73
D ividends paid  on w ithdraw al, or applied cm loan s......... * . . . . .  1 ,318 49
P aid borrow ed m oney and p rior m ortgages....................................  5 ,700  00
P aid interest on  borrow ed m oney and prior m ortgages.............. 231 00
P aid salaries and clerk -h ire...................................... : ..........................  175 00
P aid advertising, printing and postage...............................................  203 46
P aid banking departm ent, exam ination...............................................  18 83
P aid banking departm ent, assessm ent...............................................  3 55
Officer’s bonds .............................................................................................. 8 00
State and M etropolitan  League dues.................................................  8 50
Shares o f Land B ank................................................................................  1 ,000 00
Expenses o f Land B ank............................................................................  9  30
Insurance on  fixtu res................................................................................  21 37
Internal revenue stam ps...................................   3 88
Cash on hand Decem ber 31, 1915 ........................................................  257 97

$48,940 08

Plan, perm anent. Par value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 632; shares issued during th e year, 511; 

shares w ithdraw n during the year 9 2 ; shares in  force, 1,051. B orrow ing 
m em bers, 43, holding 330 shares; non-borrow ing mem bers, 199, holding 721 
shares. Fem ale shareholders, 65, holding 304 shares. T ota l dividends 
credited mem bers during the year on instalm ent shares, $944.35; rate 6%  
per cent. T ota l dividends credited or paid in  cash to  m em bers during the 
year on  oth er shares, $1,290.12; rate 3%  per cent.

N o unpaid w ithdraw als. M em bership fee, $1. O perating expenses, as 
defined in section 390 o f the Banking Law , incurred and paid  during the 
year, $426.51. U npaid, none.

Prem ium  plan, instalm ent. In terest paid by borrow ing mem bers, 6 per 
cent. Prem ium  paid by borrow ing m em bers, 10 cents per share per m onth.

Loans have been made in  R ockland county, New Y ork State. Largest 
m ortgage loan outstanding, $6,000. M ortgages in  force in  New Y ork  State, 
$60,925. N o foreclosures during the year.

NYACK BUILDING, CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

N o. 24 N orth  Broadw ay, Nyuek, N . Y .
[Organized under Law of 1887. Commenced business 1888]

Officers 
President.... 
Secretary... 
Treasurer.. .  
A ttorney.. . ,

Names Post-office addresses
CHARLES HARING ..................................  Plermont. N. Y.
VICTOR ACKERMAN....................................  Nyack, N. Y.
HOWARD GARNER ..................................... Nyack, N. Y.
IRVING HOPPER ....................................... Nyack, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $370,540 00
Loans on  shares...........................................................................................  11 ,325 00
Stocks and bonds.........................................................................................  13,062 50
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R eal e s ta t e ................................    $4 ,036 56
Cash on hand and in  bank.......................................................................  21 ,596  88
Furniture and fixtu res..............................................................................  400 00
Interest accrued .........................................................................................  1 ,141 30

$422,102 24

I.IA B IU T IB S
Due shareholders, d u e s ............................................................................  $335,208 00
Due shareholders, dividends credited ...............................................  71 ,543 85
Balance to  be paid borrow ers on  m ortgage lo a n s ........................  200 00
Undivided profits .................................................................................  6,197 66
G uaranty fund (as per section 392 o f Banking L a w )................ 9 ,867  77
Suspense account .......................................................................................  84 96

$422,102 24

RECEIPTS
Cash on  hand January l ,  1915............................................................. $4 ,748 71
Dues credited to  m em bers.....................................................................  73 ,247 00
M oney borrow ed .......................................................................................  17 ,000 00
M ortgages redeemed, foreclosed o r  transferred to  real e s ta te .. 45 ,350  00
Loans on shares rep aid ......... ....................................................................  4 ,2 10  00
Fees received ................................................................................................  167 35
Fines received ..............................................................................................  486 20
In terest re ce iv e d .......................................................................................... 23 ,982 00
R ent re ce iv e d ................................................................................................  180 00
D ividends retained on w ithdraw als.................................................... 816 43
Suspense account ........... ; .........................................................................  594 74
P rofit and lo ss ......................................................................................   i2 7  48

$170,909 91

DISBURSEMENTS
Loaned on m ortgage...................................................................................  $28,183 05
Loaned on shares.........................................................................................  4 ,0 8 5  00
Dues repaid on w ithdraw al, or applied on loan s......................... 32, 702 00
P aid  m atured shares..................................................................................  36 ,800  00
D ividends paid on w ithdraw al, or applied on  loan s....................  7 ,4 48  96
Cash dividends paid on incom e- and accum ulative prepaid

shares .........................................................................................................  256 00
P aid  borrow ed m oney and p rior m ortgages......................................  32 ,000  00
P aid  in terest on borrow ed m oney and p rior m ortgages...........  633 46
P aid  "fo r  real estate................................................................................... 4 ,036  56
P aid  salaries and clerk -h ire...................................................................  1 ,322  26
P aid  advertising, printing and postage............................................. 56 57
P aid  re n t........................................................................................................  180 00
P aid  repairs to  real estate.....................................................................  31 40
P aid taxes, insurance, e tc ........................................................................ 293 25
P aid  banking departm ent, exam ination ............................................. 46 59
P aid  banking departm ent, assessm ent...............................................  30 80
Officers’  bonds .............................................................................................. 20 00
Suspense account ..............................................    631 93
Bonds, increase in  valu e..........................................................................  112 50
F oreclosure proceedings ..........................................................................  300 30
Interest returned to  borrow ers...................    35 80
Safe denosit b o x ............................................................................................ 15 00
F u rn itu re........................................................................................................  4 00
B urglary insurance ...................................................................................  5 77
In ternal revenue stam ps.......................................................................... 2 00
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Office ex p en ses .............................................................................................  $79 83
Cash on hand Decem ber 31, 1915 ........................................................ 21 ,590 88
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$170,909 91

P lan , serial. P a r value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force  January 1, 1915, $6,202; shares issued during the year, 

779*; shares w ithdraw n during the year, 809; shares in  force, 6,172. B or
row ing m em bers, 221, holding 2,219 shares; non-borrow ing m em bers, 620, 
holding 3,953 shares. Fem ale shareholders, 394, holding 2,590 shares. T otal 
dividends credited mem bers during the year on instalm ent shares, $19,531.87; 
rate, 6 per cent. T ota l dividends credited or paid in  cash to  mem bers during 
the year on  other shares, $2,142.56; rate 4 per cent.

N o unpaid w ithdraw als. Am ount o f shares m atured during the year 
$36,800. Entrance fee, 25  cents per share. O perating expenses, as denned 
in  section 390 o f the Banking Law, incurred and paid during the year, 
$1,685.43. U npaid, none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 0 per cent. N o 
prem ium  charged.

Loans have been m ade in  Rockland and W estchester counties, New Y ork 
State. L argest m ortgage loan  outstanding $19,300. M ortgages in  force in 
New Y ork State, $370,540. One foreclosure during the year.

ORANGETOWN SAYINGS AND LOAN ASSOCIATION

SP A R K IL L , N . Y .

[Organized under Law o f 1914. Commenced business 1915]
Officers Names Post-office addresses

President..................... MARTIN L. BELL...........................................  Sparkill, N. Y.
Secretary....................  OSWALD A. BAUER........................................ Sparkill, N. Y.
Treasurer...................  JOHN P. GRAHAM .........................................  Sparkill, N. Y.
Attorney...................... OSWALD A. BAUER....................................... Sparkill. N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $6 ,600 00
Cash on hand and in  bank .....................................................................  1,164 40

$7,704 40

LIABILITIES
Due shareholders, d u es.............................................................................  $4 ,619 00
Due shareholders, dividends credited ...............................................  7 1 6 3
Balance to be paid borrow ers on m ortgage loan s......................... 1,061 50
B orrow ed m o n e y .........................................................................................  2 ,0 00  00
G uaranty fund (as per section 392 o f Banking la w ) ................  12 27

$7,764  40

RECEIPTS
Dues credited to  m em bers.......................................................................  $4 ,669 00
M oney borrow ed .........................................................................................  2 ,000  00
Fees received ................................................................................................ 146 25
Fines received .............................................................................................. 3 30
Interest received .........................; ...........................................................  77 00

$6,895 55

DISBURSEMENTS
Loaned on m ortgage.....................................................................................  $5,538 50
Dues repaid on w ithdraw al, or applied on loan s.............................  50 00
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Cash dividends paid  on  incom e and accum ulative prepaid
sh a res ...........................................................................................................

P aid  in terest on borrow ed m oney and prior m ortgages..............
P aid salaries and clerk -h ire...................................................................
P aid  advertising, printing and postage.............................................
P aid  banking departm ent, exam ination ...............................................
In ternal revenue stam ps............................................................................
Cash on hand Decem ber 3 1 ,19 1 5 .............................................................

$39 00 
33 75 
10 00 
52 00 

7 50 
40

1,164  40

$6, 895 55

P lan , perm anent. P ar value o f shares, $100 and $200. Instalm ents are $1 
m onthly.

Shares in  force January 1, 1915, none; shares issued during the year, 549 ; 
shares w ithdraw n during the year, 15; shares in  force, 634. B orrow ing 
m em bers, 4, holding 33 shares; non-borrow ing m em bers, 83, holding 601 
shares. Fem ale shareholders, 18, holding 81 shares. T ota l dividends credited 
m em bers during the year on instalm ent shares, $71.03; rate 7 per cent. T ota l 
dividends credited or paid in  cash to  mem bers during the year on other 
shares, $39 ; rate 4 %  per rant.

N o unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in  section  390 o f the -Banking Law , incurred and paid 
during the year, $62.40. U npaid, none.

N o prem ium  plan. In terest paid by borrow ing mem bers, 0 per cent. N o 
prem ium  charged.

Loans -have been made in  R ockland county, New Y ork  State. Largest 
m ortgages loan  outstanding $2,400. M ortgages in  force in  New Y ork  State, 
$6,600. N o foreclosures during the year.

THE PARK CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION OF 

PEARL RIVER, N. Y .

C entral avenue, P earl R iver, N . Y .
[Organized under Law of 1894. Commenced business 1899]

Officers Names Post-office addresses
President....................  W ILLIAM  A. SERVEN............................  Pearl River, N. Y.
Secretary..................... WILLIAM J. DOLAN............................... Pearl River, N. Y.
Treasurer...................  PH ILIP BEC-KERLE ............................... Pearl River, N. Y.
Attorney.....................  IRVING HOPPER ...................................  Nyack, N. Y.

ASSETS
Loaned on  bond and m ortgage............................................................... $217,200 00
Loans on shares............................................................................................  3 ,260  00
Cash on hand and in  bank.....................................................................  1 ,1 29  03
F urniture and fixtu res..........................................................................  208 30

Instalments due and unpaid.......................................  $927 00
Interest, premium, fees and fines due and unpaid----- 605 67

$221,797 33

LIABILITIES
Due shareholders, dues............................................................................  $165,006 00
D ue shareholders, dividends cred ited .....................................................  44 ,041  45
B orrow ed m o n e y .......................................................................................... 6 ,8 0 9  00
U ndivided profits .................................................................................  1 ,052  33

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



B ooexand County 347

G uaranty fund (as per section 392 o f Banking L a w )..................  $3,608 45
Unearned o r rebatoble prem ium ..................................................... .. 1 ,289 10

$221, 797 33

RECEIPTS
Cash on hand January 1, 1915..............................................................  $148 96
Dues credited to  m em bers.......................................................................... 34, 875 00
M oney b o rro w e d .................... ....................................................................  45 ,444 50
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 12,350 00
Loans on shares repaid ..............................................................................  900 00
Fees received ................................................................................................  108 75
lin e s  received .............................................................................................. 130 46
Interest re ce iv e d .........................................................................................  12,597 65
Prem ium  received ..................................................................................... 799 38
D ividends retained on  w ithdraw als...................................................... 139 05
Cash o v e r ....................................................................................... ............... 95

$107,494 70

DISBURSEMENTS
Loaned on m ortgage................................................................................... $31, MO 00
Loaned on  shares.........................................................................................  1 ,600  00
Dues repaid on  w ithdraw al, o r  applied on  loan s......................... 15,166 00
D ividends paid on  w ithdraw al, o r  applied on  loan s....................... 5 ,817  23
P aid borrow ed m oney and p rior m ortgages.........................*............ 50 ,394  50
P aid in terest on borrow ed m oney and p rior m ortgages.............. 1,057 17
P aid  salaries and clerk -h ire................................................... ............. 598 00
P aid  advertising, printing and postage.............................................  113,25
P aid rent ....................................................................................................... 24 00
P aid banking departm ent, exam ination ............................................. 22 97
P aid  banking departm ent, assessm ent...............................................  15 25
Advance fo r  taxes, insurance, e tc ........................................................  223 66
State League d u e s .......................................................................................  5 75
Safe deposit v a u lt.......................................................................................  12 00
Internal revenue stom ps .......................................................................  5 36
Cash short ....................................................................................................  10 53
C ast on  hand Decem ber 31, 1915........................................................  1 ,129 03

$107,494 76

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1015, 2,803; shares issued during the year, 370; 

shares w ithdraw n during the year, 219 ; shares in  force, 2,954. B orrow ing 
m em bers, 133, holding 1,105 shares; non-borrow ing mem bers, 261, holding 
1,849 shares. Fem ale shareholders, 118, holding 773 shares. T ota l dividends 
credited members during the year on instalm ent shares, $11,730.38; ra te 6%  
per cent.

N o unpaid w ithdraw als. Entrance fee, 25 cents per share. O perating 
expenses, as defined in  section  390 o f the B anking Law , incurred and paid 
during the year, $758.36. U npaid, none.

Prem ium  plan , instalm ent. In terest paid  by  borrow ing m em bers, 6  per 
cent. Prem ium  pa id  b y  borrow ing m em bers, 10 cents per share per m onth.

Loans have been m ade in  B o r la n d  county, New Y ork  State. L argest 
m ortgage loan outstanding, $6,000. M ortgages in  force in  New Y ork  State, 
$217,200. N o foreclosures during the year.
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THE PROVIDENT BUILDING AND LOAN ASSOCIATION OF HAVER- 
STRAW, N. Y ., INC.

348 Report oh Savings ahi> Loah A ssociatiohs

N o. 9-a M ain street, H averstraw , N . Y .
[Organised under Law o f 1851. Commenced business 1880. Reorganized under

Law o f 1894]

Officers Names Post-office addresses
President....................
Secretary.....................
Treasurer...................
Attorney.....................

PAUL P. KAEMMEIRLEN.. .  
CHARLES I. SPRINGSTEEN.
HENRY FURMAN .................
JOHN W. FURMAN.................

Haverstraw, N. Y. 
Haverstraw, N. Y. 
Haverstraw, N. Y. 
Hayerstraw, N. Y.

ASSETS
Loans on  bond and m ortgage.................................................................  $353,300 00
Loans on shares............................................................................................ 2 ,5 86  75
R eal e s ta te ............................................................................................ 7 ,657  31
Cash on  hand and in  bank.......................................................... ' ____  2 ,346  45
F urniture and fixtu res..............................................................................  202 00
Advances for insurance..............................................................................  108 62

$366,201 13

LIABILITIES •
Due shareholders, dues..............................................................................  $269,973 26
Due shareholders, dividends cred ited .................................................... ' 60 ,134  70
B orrow ed m o n e y ..........................................................................................• 2 2 ,800  00
U ndivided profits .......................................................................................  9 ,615  07
G uaranty fund (as per section 392 o f B anking L a w )................  3, 636 67
Suspense account .......................................................................................  41 43

$366,201 13

RECEIPTS
Cash on hand January 1, 1915............................................................. $858 43
Dues credited to  m em bers..........................................................................  68 ,043 68
M oney borrow ed ............................................... ; .......................................  41, 800 00
M ortgages redeem ed, foreclosed or transferred to  real estate. 24, 300 00
Loans on  shares rep aid ............................................................................  953 25
R eal estate sold  .......................................................................................  2 ,0 0 0  00
Fees received ..............................................................................................  302 25
Fines received ................................................    710 34
In terest received .......................................................................................  19 ,840  71
Prem ium  received .....................................................................................  3 ,754  90
R ent received ..............................................................................................  559 51
D ividends retained on w ithdraw als......................................................  320 49
Advances repaid .......................................................................................  32 78

$163, 482 34

DISBURSEMENTS
Loaned on m ortgage................................................................................... $79 ,600  00
Loaned on shares.......................................................................................  1 ,115  00
Dues repaid on w ithdraw al, o r applied on  loan s.........................  11,102 17
P aid m atured shares................................................................................. 13,446 37
D ividends paid  on w ithdraw al, o r applied on  loa n s....................  2 ,544  86
P aid  borrow ed m oney and p rior m ortgages....................................  46 ,750  00
P aid  in terest on  borrow ed m oney and p rior m ortgages-------- 1 ,308  83
P aid  fo r  real estate ................................................................................. 2 ,6 79  57
P aid  salaries and clerk -h ire...................................................................  1 ,025  00
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Kockland County 349

P aid advertising, printing and postage........... ................................... $63 50
Paid rent . . . . . ...........................................................................................  60 00
P aid repairs to  real estate.....................................................................  156 86
Paid taxes, insurance, e tc .....................................................................  377 64
Paid banking departm ent, exam ination ........................................... 33 59
Paid banking departm ent, assessm ent............................................. 22 99
Officers’ bonds .............................................................................................. 4 00
Advances fo r  insurance............................................................................  108 62
State League dues ..................................................................................... 9 00
F ixtures ...............................   202 00
A ttorney ....................................................................................................... 110,00
C ollecting ............................    30 00
A uditing .........................................................................................................  10 00
Com m ittee ....................................................................................................  188 35
Incidentals ....................................................................................................  187 54
Cash on hand Decem ber 31, 1915..........................................................  2 ,346 45

$163,482 34

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force January 1, 1915, 5,305; shares issued during the year, 

1,060; shares w ithdraw n during the year, 471 ; shares in  force, 5,894. B or
row ing m em bers, 317, holding 1,876 shares; non-borrow ing m em bers, 742, 
holding 4,018 shares. 'Fem ale shareholders, 328, holding 1,870 shares. T otal 
dividends credited mem bers during the year on instalm ent shares, $19,573.29; 
rate 7 per cent.

■No unpaid w ithdraw als. Am ount o f shares m atured during the year, 
$13,446.37. Entrance fee, 25 cents per share. O perating expenses, as 
defined in section 390 o f the Banking Law , incurred and paid during the 
year, $1,577.39. U npaid, none.

Prem ium  plan, prem ium -interest. In terest paid  by borrow ing mem bers, 6 
per cent. Prem ium  paid by borrow ing mem bers, 40 cents per share per month.

Loans have been m ade in  B ockland county, New Y ork State. Largest 
m ortgage loan outstanding, $3,600. M ortgages in  foree in New Y ork State, 
$353,300. N o foreclosures during the year.

SUFFERN SAYINGS AND LOAN ASSOCIATION

Suffern, N . Y .
[Organized under Law of 1851. Commenced business 1887]

Officers Names Post-office addresses
President..................... JOHN L. CRANE...............................................  Suffern, N. Y.
Secretary..................... J. FRED. DDRYEE...........................................  Suffern, N. Y.
Treasurer...................  ALFRED S. BUSH.............................................  Suffern, N. Y.
Attorney.....................  FRANK S. HARRIS.........................................  Suffern. N. Y.

ASSETS
Loans on bond and m ortgage......................................
Loans on shares.................................................................
Real e s ta te ..........................................................................
Cash on hand and in  bank...........................................
Furniture and fixtu res...................................................
Instalm ents due and u npaid..........................................
Interest, prem ium , fees and fines due and unpaid 
Advances fo r taxes, insurance, e tc .............................

$668, 564 57

$623,330 00 
12, 575 00 
5 ,656 16 

23,541 39 
27 00 

2 ,627 79 
733 18 

74 05

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LIABILITIES
Due shareholders, dues......................................................................  $519,957 13
Due shareholders, dividends credited................................................  93,842 06
Balance to be paid borrowers on mortgage loans.........................  4,304 99
Undivided profits ................................................................................. 36,466 86
Guaranty fund (as per section 392 of Banking Law )............... 12,767 92
Unearned or rebatable premium........................................................  952 01
Suspense account.........: .....................................................................  98 02
Interest advanced ............................................................................... 167 50
Premium advanced...............................................................................  8 08

350 R e p o r t  oir Savings and Loan A ssociations

$668,564 57

RECEIPTS
Cash on hand January 1, 1915.............................................................  $19 ,250  35

•Dues credited to  m em bers..........................................................................  113j 628 11
M oney borrow ed .........................................................................................  26 ,100  00
M ortgages redeem ed, foreclosed or transferred to  real estate. 50 ,585 00
Loans on  shares rep aid ......... : .............................................................. 13,193 00
Pees received ..............................................................................................  209 00
Fines received ............................................................................................ 746 31
In terest received ................................................................. ...................... 37 ,343 18
Prem ium  received .....................................................................................  1 ,094 61
R ent received ..............................................................................................  264 00
D ividends retained on w ithdraw als......................................................  949 39
Advances repaid .......................................................................................  63 20
A ppraisals ................................................................................................... 214 70
C ounty d e r k ....... ........................................................................................  703 57
A ttorney ....................................................................................................... 1 ,117 08
Suspense account .......................................................................................  102 62
Pass books .................. ••.............................................................................  30 60

$265,594 72

DISBURSEMENTS
Loaned on m ortgage................................................................................. $88 ,895  01
Loaned on shares.......................................................................................  9 ,613  00
Dues repaid on  w ithdraw al, or applied on  loan s.........................  27 ,196  82
P aid  m atured shares................................................................................. 76 ,862 77
D ividends p u d  on w ithdraw al, o r  applied  on  loan s....................  5 ,372  59
P aid  borrow ed m oney and p rior m ortgages.................................. 27 ,068 83
P aid  in terest on borrow ed m oney and p rior m ortgages...........  288 98
P aid  fo r  real estate................................................................................... 2 ,7 93  33
P aid  H ilaries and clerk -h ire.....................................................................  985 00
P aid  advertising, prin tin g  and postage..........................................  63 45
P aid  rant ..................................................................................................... 60 00
P aid  repairs to  rea l esta te.....................................................................  119 65
P aid  taxes, insurance, e tc .....................................................................   134 25
P aid  banking departm ent, exam ination ........................................... 47 20
P aid  banking departm ent, assessm ent...............................................  45 11
Advances fo r  taxes, insurance, e tc ......................................................  137 25
A ppraisals .........................................................................................................  214 70
Cbumtry d erk  ............................................................................................ 703 67
A ttorn ey .......................................................................................................  1 ,117  08
In terest on advances ..............................................................................  199 07
in terest rebated ...........................................................................   32 50
Fines rebated ............................................................   48 05
Fees rebated ................................................................................................  1 ,00
Prem ium  rebated .......................................................................................  2 83
Suspense account ........................................................................................ 29 38
Internal revenue stam ps..........................................................................  5 46
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Incidental expenses ....................................................................................... $1® 45
Cash on hand Decem ber 31# 1915........................................................ 23,641 39

$265,594 72

Plan, serial. P ar value o f shares, $200. Instalm ents are $1 m onthly.
Shares in  force  January 1, 1915, 8,485; shares issued during the year, 

1,554; shares w ithdraw n during the year, 1,034; shares in  force , 9,005. 
B orrow ing mem bers, 296, holding 3,792 shares; non-borrow ing mem bers, 
580, holding 5,213 shares. Fem ale shareholders, 310, holding 2,788 shares. 
T ota l dividends credited mem bers during the year on instalm ent shares, 
$34,476.06; ra te  6.21 per cent. T otal dividends credited o r paid in  ca d i to  
mem bers during the year on other shares, 44 cen ts; rate, 4 per cent.

N o unpaid w ithdraw als. Am ount o f  shares m atured during th e year, 
$70,862.77. M em bership fee, $1. O perating expenses, as defined in  section 
390 o f the B anking la w , incurred and p u d  during the year, $1,130.36. 
U npaid none.

Prem ium  plan, instalm ent. In terest paid by borrow ing m em bers, 6 per 
cent. Prem ium  paid by borrow ing m em bers, 3 /1 0  o f 1 per cent.

Loans have been made in  Orange and Rockland counties, New Y ork  State, 
and in  New Jersey, la rg e s t m ortgage loan outstanding, $7,400. M ortgages 
in  force in  New Y ork S tate, $591,530. N o foreclosures during the year.

ST. LAWRENCE COUNTY

CANTON SAVINGS AND LOAN ASSOCIATION

Canton, N . Y .

[Organized under law  of 1851. Commenced business 1889]
Officers Names Post-office addresses

President...................  GEORGE W. LEWIS......................................  Canton, N. Y.
Secretary...................  C. 3 . PERKINS.............................................. Canton, iN. Y.
Treasurer..................  H. M. BARBER.............................................. Cantou, iN. Y.
Attorney....................  LAWRENCE RUSSELL ..............................  Canton, <N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $171,183 60
Loans on  shares...........................................................................................  1,735 00
Cash cm hand and in  b a n k .. .................................................................. 4 ,011 18
Interest and films due and u npaid ........................................................  1, 350 95
Advances fo r  taxes, insurance, e tc ...................................................... 6 68

$178,287 41

LIABILITIES
Due shareholders, • dues............................................................................ $158,418 83
Due shareholders, dividends cred ited .................................................  13,900 54
U ndivided profits ....................................................................................  3 ,420  09
G uaranty fund (as per section 392 o f  Banking L a w )................ 2 ,547  95

$178,287 41

RECEIPTS
Cash on hand January 1, 1915............................................................  $1 ,543 74
Dues credited to  m em bers.......................................................................  37 ,508 12
M ortgages redeem ed, foreclosed o r  transferred to  real e s ta te .. 18,949 63
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Loans on  shares rep aid ..............................................................................  $1 ,930 00
Interest received ........... , .........................................................................  8 ,160  84
D ividends retained ................................................................................... 21 29

$68,122 62

DISBURSEMENTS
Loaned on  m o rtg a g e ..................................................................... ..........  $24,075 00
Loaned on shares........................................................ ............................... 1 ,235  00
Dues repaid on  w ithdraw al, or applied on loan s.........................  31 ,044  48
D ividends paid on  w ithdraw al, o r applied on loan s....................  3 ,374  47
Cash dividends paid on  incom e and accum ulative prepaid

shares ...........................................................................   3 ,424  59
P aid  salaries and clerk -h ire...................................................................  751 00
Plaid advertising, printing and postage............................................. 16 00
P aid  rent ..................................................................................................... 66 00
P aid  banking departm ent, exam ination ........................................... 37 30
P aid  banking departm ent, assessm ent...............................................  13 15
Advances fo r  taxes, insurance, e tc ...................................................... 2 93
Loan expenses ............................................................................................ 15 30
Books . .........................................................................................................  19 25
L ight, telephone, e tc ................................................................................  42 97
Cash on  hand Decem ber 31, 1915........................................................  4 ,011  18

$68,122 62

Plan, perm anent. P ar value o f shares, $250. Instalm ents are 25 cents 
w eekly.

(Shares in  force January 1, 1915, 1,693; shares issued during the year) 
376; shares w ithdraw n during the year, 318; shares in  force, 1,751. B orrow 
ing mem bers, 61, holding 272 shares; non-borrow ing mem bers, 398, holding 
1,479 shares. Fem ale shareholders, 163, holding 519 shares. T otal dividends 
credited m em bers during the year on instalm ent shares, $3,150.67; rate, 
4  per emit. T ota l dividends credited o r paid  in  cash to  m em bers during the 
year on other shares, $3,424.50; rate 4  per cent.

N o unpaid w ithdraw als. O perating expenses, as defined in  section  390 
o f the B anking Law , incurred and paid  du rin g the year, $904.52. U npaid, 
none.

N o prem ium  plan. In terest paid by borrow ing m em bers, 5  per emit. N o 
prem ium  charged.

lo a n s  k w e been m ade in  S t. Law rence county, New Y ork  S tate. Largest 
m ortgage 1 >an outstanding, $4,200. M ortgages in force in  New Y ork  State, 
$171,183.60. N o foreclosures during the year.

GOUVERNEUR SAYINGS AND LOAN ASSOCIATION

N o. 42 Church street, G ouverneur, N . Y .

[Organized under law  of 1851. Commenced business 1892]
Officer? Names Post-office addresses

President.................  BARNARD G. PARKER............................ Gouverneur, N. I .
Secretary...................  BENJAMIN P. BROWN........................... Gouverneur, N. Y,
Treasurer.................. HARRY C. ROGERS................................  Gouverneur, N. Y,
Attorney..................  ARTHUR W. ORVIS................................. Gouverneur, N. Y.

ASSETS
Loans on  bond and m ortgage.................................................................  $638,249 15
Loans on  shares.......................................................................................... 15,309 00
Stocks and bonds.......................................................................................  256,726 01
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Shares o f Land Bank o f State o f New Y ork ................................. .. $10,000 00
Contracts for the sale of real estate...................................................  1 ,880 88
Cash on hand and in  bank.....................................................................  57,961 82
Interest, premium, fees and fines due and unpaid......................... 2, 747 83
Interest accrued ...................................... . ................................................  4 ,358 50

$987,233 19

L IA B IL IT IE S
Due shareholders, dues................................................................... .. $895, 435 17
Due shareholders, matured shares..........................................................  49,750 00
Due shareholders, dividends credited...............................................  17, 679 15
Undivided profits ..................................................................................... 7,868 87
Guaranty fund (as per section 392 o f Banking L a w ) ................ 16,500 00

$987,233 19

RECEIPTS
Cash on hand January 1, 1915............................................................  $29, 753 46
Dues credited to members.....................................................................  205,425 00
Money borrowed ....................................................................................... 45, 074 68
M ortgages redeemed, foreclosed or transferred to real estate. 43, 824 22
Loans on shares repaid............................................................................ 24,905 00
Fees received .............................................................................................. 25 00
Fines received ...........................................................................................  41 24
Interest received .......................................................................................  46,299 36
Dividends retained on w ithdraw als...................................................  121 34
Bonds sold ..................................................................................................  79, 982 74
Profit on bonds so ld ..................................................................................  132 09
Matured shares .........................................................................................  2 ,000 00
Real estate contracts................................................................................  120 00

$477,704 13

DISBURSEMENTS
Loaned on m ortgage................................................................................... $57, 965 00
Loaned on shares.......................................................................................  16,489 00
Dues repaid on withdrawal, or applied on loans......................... 268, 113 11
Paid matured s h a r e s ................................................................................  3,897 50
Dividends paid on withdrawal, or applied on loans....................  5,610 43
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  4, 918 67
Paid borrowed money and prior m ortgages......................................  45,074 68
Paid interest on borrowed money and prior m ortgages...........  865 77
Paid salaries and clerk-hire...................................................................  2 ,739 00
Paid advertising, printing and postage..........................................  574 12
Paid rent ......................................................................................................  500 00
Paid banking department, exam ination .........................................  75 00
Paid banking department, assessment...............................................  73 49
Shares o f Land B ank................................................................................  10,000 00
Bonds, depreciation ................................................................................  1,988 75
Recording tax ...........................................................................................  225 50
Interest advanced ..................................................................................... 112 56
M iscellaneous................................................................................................ 519 73
Cash on hand December 31, 1915........................................................ 57,961 82

$477,704 13

Plan, permanent. Par value o f  shares, $200. Instalments are 25 cents 
weekly. '

12
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354 R eport on Savings and Loan A ssociations

Shares in force January 1, 1915, 6,919; shares issued during the year, 
1,907; shares withdrawn during the year, 2,171; shares in force, 6,655. 
Borrowing members, 9®, holding 505 shares; non-borrowing members, 2,384, 
holding 6,150 shares. Female shareholders, 1,166, holding 2,995 shares. 
T otal dividends credited members during the year on  instalment shares, 
$7,72)8.01; rate 5 per cent and 6 per cent. Total dividends credited or 
paid in cash to  members during the year on other shares, $30,126.96; rate
4 per cent.

No unpaid withdrawals. Am ount o f shares matured during the year, 
$2,019.01. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 of the Banking Law, incurred and paid during the year, 
$4,332.85. Unpaid, none.

■Premium plan, premium-interest. Interest paid by borrowing members,
5 per cent to 6%  per cent. N o premium charged.

Loans have been made in Jefferson, Lewis and St. Lawrence counties, New 
Y ork State. Largest m ortgage loan outstanding, $17,350. M ortgages in 
force in New York State, $638,249.15. N o foreclosures during the year.

NORWOOD SAVINGS, LOAN AND BUILDING ASSOCIATION

No. 4 M ain street, Norwood, N. Y .

[Organized under Daw of 1851. Commenced business 1890]
Officers

President.............................
Secretary...................
Treasurer...................

Names
.  FRED R. SMITH..................................
.  GEORGE HARRIS ................................

PRANK L. SM ITH ..................................
W T T jT .T S  .t .  p l e t o h e r .......................

Post-office addresses 

......... Norwood, N. X.

ASSETS
Loans on bond and m ortgage.................................................
Loans on  shares............................................................................
Cash on  hand and in  bank........................................................

.................  $42,858 22

.................  307 00

...........  1 ,586 18

$44,751 40

LIA BILITIE S
Due shareholders, d u e s .......................................................... .....................................
Due shareholders, dividends credited ....................................................
Undivided profits .............................................................................................
Guaranty fund (as per section 392 o f Banking 'L a w ) . .

.................. $36,800 50

...........  6 ,488 61

...........  543 10

...........  919 19

$44, 751 40

RECEIPTS
Cash on hand January 1, 1915............................................................... $1,666 89
Dues credited to members.....................................................................  10,180 50
Money borrowed ..................................................................... .................  . 500 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 8, 343 00
Loans on shares repaid ............................................................................  475 00
Fees received ..............................................................................................  7 50
Interest received .......................................................................................  2, 780 81
Dividends retained on w ithdraw als...................................................  14 15

$23,967 85

DISBURSEMENTS
Loaned on m ortgage ................................................................................. $7,955 00
Loaned on shares.......................................................................................  650 00
Dues repaid on withdrawal, or applied on loans.........................  8 ,865  75
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Dividends paid on withdrawal, or applied on loans......................  $1 ,960 48
Paid borrowed money and. prior m ortgages.................................... 2, 500 00
Paid interest on borrowed money and prior m ortgages...........  60 20
Paid salaries and clerk-hire................................................................... 285 45
Paid advertising, printing and postage............................................. 22 50
Paid banking department, exam ination..........................................  22 50
Paid banking department, assessment...............................................  4 19
Officers’  bonds ......................................................................................   6 00
M ortgage ta x  .............................................................................................. 39 77
Attorney’s fees ...........................................................................................  9 83
Cash on hand December 31, 1915........................................................ 1,586 18

$23,967 85

Plan, permanent. Par value o f  shares, $200. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 976; shares issued during the year, 135; 
shares withdrawn during the year, 104; shares in force, 1,007. Borrowing 
members, 24, holding 112 shares; non-borrowing members, 171, holding 895 
shares. Female shareholders, 84, holding 457 shares. T ota l dividends 
credited members during the year on instalment shares, $1,813.76; rate 4 
per cent and 5  per cent.

No unpaid withdrawals. Membership fee, 50 cents. Operating expenses, 
as defined in section 390 o f the Banking law, incurred ana paid during the 
year, $313.95. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in iSt. (Lawrence county, New York State. Largest 
mortgage loan outstanding, $2,500. Mortgages in force in New Y ork  State, 
$42,858.22. No foreclosures during the year.

OGDENSBURG SAYINGS AND LOAN ASSOCIATION

No. 99 F ord street, Ogdensburg, N. Y . 
[Organized under Law of 1851. Commenced business 18881

Officers
President.. .  
Secretary.. .  
Treasurer... 
Attorney___

Names
EDGAR A. NBW ALL.. .  
ARTHUR L. JAMESON. 
ARTHUR L. JAMESON. 
JOHN C. TULLOOH...

Post-office addresses
Ogdensburg, N. Y. 
Ogdensburg, N. Y. 
Ogdensburg, N. Y. 
Ogdensburg, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $272, 756 00
Loans on shares...........................................................................................  2 ,975  00
Stocks and bonds ....................................................................................... 15,000 00
Shares o f  Land Bank o f State o f New Y ork .................................. 5 ,000 00
Cash on hand and in bank.....................................................................  12, 668 78

$308,393 78

LIABILITIES
Due shareholders, d u e s ............................................................................ $272,391 25
Due shareholders, dividends credited............................................... 25,821 51
Balance to  be paid borrowers on mortgage loans.........................  75 00
Undivided p r o f i t s ....................................................................................... 4 ,006 02
Guaranty fund (as per section 392 o f Banking L a w ) ................  6 ,100  00

$308,393 78
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receipts
Cash on  hand January 1, 1915............................................................. $19,956 45
Dues credited to  mem bers........... .........................................................  81 322 25
M ortgages redeemed, foreclosed or transferred to  real estate. 36,100 00
Loans on shares repaid ............................................................................  6 ,750  00
Interest received .......................................................................................  14,382 01
Dividends retained on w ithdraw als.................................................... 120 51

$158,631 22

DISBURSEMENTS
Loaned on m ortgage................................................................................... $58, 800 00
Loaned on shares.......................................................................................  5, 825 00
Dues repaid on withdrawal, or applied on loans......................... 64,741 00
Dividends paid on withdrawal, or applied on loans....................  5 ,980  51
Cash dividends paid on income and accumulative prepaid

s h a r e s ..........................................................................................................  3 ,439 65
Paid salaries and clerk-hire...................................................................  1 ,460 00
Paid advertising, printing and postage.,........................................... 193 14
Paid rent .......................................................................................................  240 00
Paid banking department, exam ination............................................. 38 00
Paid banking department, assessment...............................................  21 49
Officers’ bonds .............................................................................................. 12 00
State League dues.....................................................................................  8 75
Shares o f  Land B ank ................................................................................. 5, 000 00
A ttorney’s  fees ............................................................................................ 27 00
Interest advanced .....................................................................................  121 11
Protectograph and safety checks..........................................................  48 41
Burglary insurance .....................................    8  38
Cash on hand December 31, 1915...................................................... 12,668 78

$158,631 22

Plan, permanent. Par value of shares, $100 and $200. Instalments are 
25 cents weekly.

Shares in force January 1, 1915, 4,692; shares issued during the year, 
1,399; shares withdrawn during the year, 1,099; shares in force, 4,992. 
Borrowing members, 217, holding 890 shares; non-borrowing members, 599, 
holding 4,102 shares. Female shareholders, 394, holding 2,477 shares. Total 
dividends credited members during the year on instalment shares, $5,254,12; 
rate 5 per cent. Total dividends credited or paid in cash to  members dur
ing the year on other shares, $6,200.25; rate 4 per cent.

N o unpaid withdrawals. Operating expenses, as defined in section 390 of 
the Banking Law, incurred and paid during the year, $1,968.68. Unpaid, 
none.

N o premium plan. Interest paid by borrowing members, 5%  per cent. N o 
premium charged.

Loans have been made in  St. Lawrence county, New Y ork  State. Largest 
m ortgage loan outstanding, $4,000. M ortgages in force in New Y ork State, 
$272,750. N o foreclosures during the year.

POTSDAM SAYINGS, LOAN AND BUILDING ASSOCIATION
No. 13 Elm  street, Potsdam, N. Y.

[Organized under Law of 1851. Commenced business 1890]
Officers Names Post-office addresses

President........
Secretary... . .  
Treasurer.. . .  
Attorney.........

THOMAS H. PERRIN.............
FREDERICK E. BAUM...........
FREDERICK R. WOODRUFF, 
CARLTON B. SANFORD----- -

Potsdam, N. Y. 
Potsdam, N. Y. 
Potsdam, N. Y. 
Potsdam, N. Y.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



St. Lawrence County 357

ASSETS
Loans on bond and m ortgage..............................................................  $118, 085 20
Loans on shares.........................................................................................  6 ,085  50
Gash on hand and in b a n k ....................................................................  1 ,505 61

$125,676 31

LIABILITIES
Due shareholders, dues..............................................................................  $97,950 51
Due shareholders, dividends credited..................................................  22 ,190 53
Borrowed money .......................................................................................  3 ,050 00
Undivided profits .......................................................................................  446 07
Guaranty fund (as per section 392 o f Banking L a w ) .................... 2 ,039 20

$125,676 31

BECEIPTS
Cash on hand January 1, 1915............................................................  $31 23
Dues credited to  members.....................................................................  24,994 21
Money borrowed .......................................................................................  5 ,050 00
Mortgages redeemed, foreclosed or transferred to real estate. 9 ,375 00
Loans on shares repaid ............................................................................  4 ,321 50
Fees re c e iv e d ................................................................................................  9 50
Fines received ...........................................................................................  2 10
Interest received .......................................................................................  6 ,506 42
Dividends retained on withdrawals...................................................  119 08
Advances repaid .......................................................................................  59 23

$50,468 27

DISBURSEMENTS
Loaned on m ortgage................................................................................... $15,075 00
Loaned on shares.......................................................................................  3, 685 00
Dues repaid on withdrawal, or applied on loans...........................  20, 583 34
Paid matured shares................................................................................  1,517 37
Dividends paid on withdrawal, or applied on loans....................  4 ,216 17
Paid borrowed money and prior m ortgages.................................... 3 ,000 00
Paid interest on borrowed money and prior m ortgages............ 23 79
Paid salaries and clerk h ire ................................................................. 500 00
Paid advertising, printing and postage........................................... 96 05
Paid re n t . . ..................................................................................................  100 00
Paid banking department, exam ination............................................. 23 50
Paid banking department, assessment...............................................  9 44
Officers’ bonds ...........................................................................................  9 00
Advances for taxes, insurance, e tc ........................................................  66 73
Surplus, transfer to d u es ........................................................................  52 25
Expressage...................................................................................................... 1 40
Internal revenue stam ps.......................................................................... 3 62
Cash on hand December 31, 1915..........................................................  1,505 61

$50, 468 27

Plan, permanent. Bar value o f shares, $250. Instalments are 25 cents 
weekly.

Shares in force January 1, 1915, 2,042*4; shares issued during the year, 
325% ; shares withdrawn dtiring the year, 385; shares in  force, 1,983. 
Borrowing members, 44, holding 286 shares; non-borrowing members, 262, 
holding 1,697 shares. Female shareholders, 160, holding 1,025 shares. Total 
dividends credited members during the year on instalment shares, $5,244.26; 
rate, 5 %  per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$1,517.37. Membership fee, 50 cents. Operating expenses as defined in
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section 390 o f  the (Banking Law, incurred and paid during the year, $710.07. 
Unpaid, none.

Prem ium  plan, premium-interest. Interest paid by borrowing members, 
25 cents per share per week. Premium paid by borrowing members, 7 cents 
per share per week.

Loans have been made in St. Lawrence county, -New Y ork  State. la rg e s t 
m ortgage loan outstanding, $13,000. M ortgages in force in New York State, 
$118,085.20. 'No foreclosures during the year.

SARATOGA COUNTY

MECHANICVILLE CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 46%  North M ain street, M echanicville, N. Y .

[ Organized under Law of 1894. Commenced business 1905]
Officers Names Post-office addresses

President..................... ALBERT C. KNTSKBRN......................... MecbanicvUie, N. Y.
Secretary....................  HERBERT O. BAILEY........................... Mechanicville, N. Y.
Treasurer...................  ADBLBERT J. HARVEY......................  Mechanicville, N. Y.
Attorney.....................  J. W. TERRY..............................................  Mechanicville, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................
Loans on shares............................................................................................
Shares o f  Land Bank o f  State of New Y ork ..................................
Cash on hand and in bank.....................................................................

Instalments due and unpaid....................... ............  $98 23
Interest, premium, fees and fines due and unpaid 39 59

$62,850 00 
1,888 00 
1,000 00 
5,096  06

$70, 834 06

LIABILITIES
Due shareholders, dues ...........................................................................  $44,106 37
Due shareholders, matured shares .................................................... 5 ,145  00
Due shareholders, dividends credited ...................................... .. 4 ,925  00
Balance to  be paid borrowers on mortgage loans......................... 310 34
Undivided profits .......................................................................................  466 83
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 828 44
Advances by Land B ank..........................................................................  15,000 00
Interest and commission accrued..........................................................  52 08

$70,834 06

RECEIPTS
Cash on hand January 1, 1915............................................................... $430 96
Dues credited to  members.....................................................................  20,423 31
M oney borrowed .........................................................................................  12,825 00
M ortgages red eem ed ................................................................................... 19,000 00
Loans on shares repaid..............................................................................  2 ,439  00
Fees r e c e iv e d ................................................................................................  123 90
Fines r e c e iv e d ..............................................................................................  61 62
Interest r e ce iv e d .......................................................... -.............................  3 ,289  65
Prem ium  received .....................................................................................  298 25
Advances by Land B ank........................................   15,000 00

$73,891 69
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DISBURSEMENTS
Loaned on mortgage ................................................................................  $28,039 60
Loaned on shares ......................................................................................  2 ,417 00
Dues repaid on withdrawal, or applied on loans......................... 14,973 75
Paid matured shares................................................................................  7 ,555  00
Dividends paid on withdrawal, or applied on  loans....................  984 46
Paid borrowed money ..............................................................................  12, 825 00
Paid interest on borrowed m oney........................................................  288 30
Paid salaries and clerk h ire ...................................................................  432 00
Paid advertising, printing and postage............................................. 109 43
Paid rent ....................................................................................................  60 00
Paid banking department, exam ination............................................. 20 30
Paid banking department, assessment...............................................  4 96
Officers’ bonds .............................................................................................. 20 00
State League dues....................................................................................... 3 00
Shares o f Land B ank ................................................................................. 1 ,000 00
County clerk ................................................................................................  6 66
Revenue stamps and sundries............................................................... 4 84
Traveling expenses ..................................................................    21 81
Burglary insurance ..................................................................................  12 50
Lighting ......................................................................................................... 16 96
Cash on hand December 31, 1915......................   5 ,096 06

$73,891 69

Plan, serial. P ar value o f  shares, $100. Instalments are 10 cents and 15 
cents weekly.

Shares in force January 1, 1915, 3,047; shares issued during the year, 
1,259; shares withdrawn during the year, 1,199% ; shares in force, 3,106%. 

Borrowing members, 40, holding 705 shares; non-borrowing members, 266, 
holding 2,401% shares. Female shareholders, 110, holding 756%  shares. 
Total dividends credited members during the year on instalment shares, 
$2,625.27; rate, 5%  per cent. Total dividends credited or paid in eash to 
members during the year on  other shares, $63.32; rate, 4 per cent.

No unpaid withdrawals. Am ount o f  shares matured during the year, 
$12,700. Entrance fee, 10 cents per share. Operating expenses, as defined in 
section 390 o f  the Banking Law, incurred and paid during the year, $687.20. 
TJimaid, none.

Premium plan, premium-interest. Interest paid by borrowing members, 
11 cents per share per week. Premium paid by borrowing members, 1 cent 
per share per week.

Loans have been made in  Rensselaer and Saratoga counties, New York 
State. Largest mortgage loan outstanding, $5,000. M ortgages in force in 
New York State, $62,850. No foreclosures during the year.
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SCHENECTADY COUNTY

SCHENECTADY BUILDING, LOAN AND SAVINGS ASSOCIATION OF THE 
CITY OF SCHENECTADY

No. 277 Dock street ,̂ Schenectady, N. Y .

[Organized under la w  of 1851. Commenced business 1889]
Officers Names Post-office addresses

President..................... JOHN H. W HITE.......................................  Schenectady, N. Y.
Secretary.....................  S. H. VISSCHER.......................................  Schenectady, N. Y.
Treasurer...................  WALTER B R IG G S .................................... Sehenectadj N. Y.
Attorney.....................  WALTER BRIGGS ....................................  Schenectady, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................  $953,125 00
Loans on shares............................................................................................ 35,439 00
Cash on hand and in bank .....................................................................  14,872 37
Furniture and fixtures..............................................................................  502 37
Interest, premium, fees and fines due and unpaid......................  5 ,197 26

Instalments due and unpaid....................................  $11, 039 00

$1,009,136 00

LIABILITIES
Due shareholders, dues..............................................................................  $830,503 00
Due shareholders, dividends credited.................................................... 136, 659 81
Balance to be paid borrowers on mortgage loans ......................... 1 ,400 00
Borrowed money ........................................ ..............................................  12, 500 00
Undivided profits .......................................................................................  10,736 02
Guaranty fund (as per section 392 of Banking L a w ) ................ 17, 337 17

$1, 009,136 00

RECEIPTS
Cash on hand January 1, 1015............................................................  $9,643 23
Dues credited to  members.......................................................................  212,637 (X)
Money borrowed ............................   64,500 00
M ortgages redeemed, foreclosed or transferred to real estate. 112, 662 49
Loans on shares repaid .......................................................................... 21,741 00
Fees received ..................>......................................................................... 441 00
Fines received ..............................................................................................  4 75
Interest received .......................................................................................  55,032 96
Dividends retained on w ithdraw als...................................................... 1 ,704 15
Recording tax ..............................................................................................  207 00
Appraisal fees .............................................................................................. 310 00

$478, 883 58

DISBURSEMENTS
Loaned on m ortgage................................................................................  $169,075 00
Loaned on shares.........................................................................................  30,884 00
Dues repaid on withdrawal, or applied on loans.............................  107,456 00
Paid matured shares................................................................................. 60,104 92
Dividends paid on withdrawal, or applied on loans..................... 15,127 17
Cash dividends paid on income and accumulative prepaid

shares .........................................................................................................  5 ,012  55
Paid borrowed money and prior m ortgages.................................. 71, (WO 00
Paid interest on borrowed money and prior m ortgages................ 889 72
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Paid salaries and clerk h ire ...................................................................  $2,564 00
Paid advertising, printing and postage.............................................  204 73
Paid rent ......................................................................................................  314 00
Paid banking department, assessment.................................................. 67 54
State League dues..................................................................................... 18 00
Recording tax .............................................................................................  838 50
Appraisals ....................................................................................................  205 00
Interest refunded ....................................................................................... 6 50
Legal f e e s .............................•........................................................................ 55 58
Traveling ....................................................................................................... 48 00
Livery .............................................................................................................  93 00
Profit and loss .............................................................................................  25 00
Cash short ....................................................................................................  22 00
Cash on hand December 31, 1915........................................................ 14, 872 37

$478,883 58

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 16,554; shares issued during the year, 

3,445; shares withdrawn during the year, 2,668; shares in force, 17,331. 
Borrowing members, ©93, holding 5,847 shares; non-borrowing members, 
1,588, holding 11,484 shares. Female shareholders, 593, holding 3,549 shares. 
Total dividends credited members during the year on instalment shares, 
$43,989.84; rate, 5%  per cent. Total dividends credited or paid in cash to 
members during the year on other shares, $5,012.55; rate, 4 %  per cent.

N o unpaid withdrawals. Am ount of shares matured during the year, $60,- 
104.92. Membership fee, $1. Operating expenses, as defined in section 390 
o f  the Banking Law, incurred and paid during the year, $3,241.73. Unpaid, 
none.

No premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in (Saratoga and Schenectady counties, New York 
State. Largest mortgage loan outstanding, $6,500. M ortgages in force in 
New York State, $963,125. One foreclosure during the year.

STEUBEN COUNTY

AYOCA CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

AVOCA, N. Y.

[Organized under Law of 1887. Commenced business 1889]
Officers Names Post-office addresses

President..................... W. W. HENDRYX...............................................  Avoca, N. Y
Secretary.....................  W.* W. SMITH...................................................... Avoca. N '
Treasurer...................  A. H. N oXO N ....................................................... Avoca, N. Y.

ASSETS
Loaned on bond and m ortgage..............................................................  $4,209 10
Cash on hand and in bank.....................................................................  4,827 19
Instalments due and unpaid.....................................................................  4 6 0 0
Interest, premium, fees and fines due and unpaid....................  1 7 8 1

$9,100 10
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LIA BILITIE S
Due shareholders, dues..............................................................................  $7,404 00
Due shareholders, dividends cred ited .................................................  1,519 50
Undivided profits .......................................................................................  9 15
Guaranty fund (as per section 392 o f Banking L a w ) ................ 167 45

# ,100  10

RECEIPTS
Dues credited to  members .....................................................................  $1 ,320 00
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 4 ,909 64
Fees received ..............................................................................................  2 10
Fines received .............................................................................................. 15 26
Interest received ........................... , .........................................................  432 38
Dividends retained on w ithdraw als...................................................... 44 58

$6,723 96

DISBURSEMENTS .
Dues repaid on withdrawal, or applied on loans...........................  $1,569 00
Paid matured shares ................................................................................  70 86
Dividends paid on withdrawal, or applied on loans....................  222 62
Paid salaries and clerk-hire...................................................................  15 00
Paid advertising, printing and postage............................................. 2 14
Paid banking department, exam ination............................................. 15 50
Paid banking department, assessment...............................................  1 65
Cash on hand December 31, 1915 ..........................................................  4,827 19

$6,723 96

Plan, serial, par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 119; shares issued during the year, 8 ; 

shares withdrawn during the year, 25; shares in  force, 102. Borrowing mem
bers, 5, holding 36 shares; non-borrowing members, 10, holding 66 shares. 
Female shareholders, 5, holding 14 shares. Total dividends credited members 
during the year on instalment shares, $398.21; rate, 5 per cent.

No unpaid withdrawals. Entrance fee, 25 cents per share. Operating . 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $17.14. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 5 per cent. N o 
premium charged.

Loans have been made in Steuben county, New Y ork State. la rg e s t  m ort
gage loan outstanding, $1,500. M ortgages in force in New Y ork State, $4,209. 
N o foreclosures during the year.

BATH SAYINGS AND LOAN ASSOCIATION

No. 1 Liberty street, Bath, N. Y .

[Organized under Law o f 1851. Commenced business 18901
Officers Names Post-office addresses

President..................... W. S. CLOUGH........................................................  Bath, N. Y.
Secretary.....................  JOHN H. FAUCETT.............................................. Bath, N. Y.
Treasurer...................  O. J. HEINAMAN......................................... ." .. .  Bath, N. Y.
Attorney.....................  THOMAS SHANNON ...........................................  Bath, N. Y.

ASSETS
Loans on bond and m ortgage..............
Contracts fo r  the sale o f  real estate

$65,500 00 
515 57
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Cash on hand and in bank.......................................................................  $2,970 17
Furniture and fix tu re s .............................................................................. 200 00

$69,185 74

LIABILITIES
Due shareholders, dues ........................................................................ $54,007 67
Due shareholders, matured shares........................................................  7 ,066 69
Borrowed m o n e y .........................................................................................  5 ,000 00
Undivided profits ....................................................................................... 2 ,178 38
Guaranty rand (as per section 392 o f  Banking L a w ) .................... 933 00

$69,185 74

RECEIPTS
Cash on hand January 1, 1915................  $2,768 44
Dues credited to  m em b ers .......................................................................  28,643 39
Money borrowed .........................................................................................  3 ,000 00
M ortgages redeemed, foreclosed or transferred to real esta te .. 6 ,150  00
Fees received .............................................................................................  70 00
Interest re ce iv e d .........................................................................................  3 ,350 95
Premium re ce iv e d ....................................................................................... 13 07
Real estate contract ................................................................................  62 71

$44,058 56

DISBURSEMENTS
Loaned on mortgage ................................................................................  $14,150 00
Dues repaid on withdrawal, or  applied on loans........................... 24,914 11
Paid matured s h a r e s ................................................................................  160 00
Paid borrowed money and prior m ortgages......................................  1 ,000 00
Paid interest on borrowed money and prior m ortgages................ 213 40
Paid salaries and clerk-hire.....................................................................  485 00
Paid advertising, printing and postage............................................  Y7 20
Paid rent ....................................................................................................... 78 10
Paid taxes, insurance, e tc .......................................................................  5 75
Paid banking department, exam ination............................................... 46 50
Paid banking department, assessment............................................... 5 33
State League dues ..................................................................................... 3 00
Cash on hand December 31, 1915.......................................................... 2 ,970 17

$44,058 56

Plan, permanent. Par value o f  shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 5,243; shares issued during the year, 801% ; 
shares withdrawn during the year, 382; shares in force, 5,662%. Borrowing 
members, 80, holding 1,248% shares; non-borrowing members, 191, holding 
4,414 shares. Female shareholders, 141, holding 2,368% shares. Total 
dividends credited members during the year on instalment shares, $2,109.55; 
rate, 4 per cent.

N o unpaid withdrawals. Membership fee, 50 cents. Operating expenses, 
as defined in section 390 o f the Banking Law, incurred and paid during the 
year, $593.30. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 5%  per cent, and 
6 per cent. No premium charged.

Loans have been made in Steuben county, New York State. Largest m ort
gage loan outstanding, $2,500. M ortgages in force in New York State, 
$65,500. N o foreclosures during the year.
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CORNING CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

CORNING, N. Y.

[Organized under Law of 1887. Commenced business 18891
Officers Names Post-office addresses

President.....................  PRANK D. KINGSBURY................................. Corning, N. Y.
Secretary..................... WILLIAM J. HEERMANS............................... Coming, N. Y.
Treasurer...................  JOHN L. LEWIS................................................ Corning, N. Y.
Attorney.....................  PRANK H. FERRIS.........................................  Corning, N. Y.

ASSETS
Loans on  bond and m ortgage................................................................. $1 ,093 ,700  00
Loans on shares .......................................................................................... 30,000,00
Shares o f Land Bank o f State o f New. Y ork .................................... 1 ,000 00
Contracts for the sale of real estate...................................................  4 ,536  76
Real e s t a t e ....................................................................................................  9 ,917 96
Cash on hand and in bank.......................................................................  63,816 15
Furniture and fixtures ..........................................................................  729 27
Instalments due and unpaid...................................................................  2 ,625 76
Interest, premium, fees and fines due and unpaid ..........................  6 ,270  22
Advances for taxes, insurance, e tc ......................................................' 76 28

$1,212, 672 40

LIABILITIES
Due shareholders, dues............................................................................  $934,593 18
Due shareholders, dividends credited.................................................  223,485 92
Balance to  be paid borrowers on m ortgage loans...........................  300 00
Undivided profits .......................................................................................  26,452 40
Guaranty fund (as per section 392 o f Banking L a w ) ................ 27 ,840 90

$1,212 ,672  40

RECEIPTS
Cash on hand January 1, 1915............................................................. $32,489 02
Dues credited to  members ............................................................  204,937 63
M ortgages redeemed, foreclosed or transferred to  real esta te .. 122,350 00
Loans on shares repaid ..................................................................... ’. .  23 ,600  00
Real estate sold .........................................................................................  2 ,386  14
Fees received ..............................................................................................  666 75
Fines received .....................................   751 11
Interest received .......................................................................................  68,456 78
Rent re ce iv e d ......................   200 00
Dividends retained on w ithdrawals...................................................... 1,128 79
Advances repaid .........................................................................................  242 85
Real estate co n tr a c ts ................................................................................. 2 ,240  66

$459,458 73

DISBURSEMENTS
Loaned on mortgage ................................................................................  $164,750 00
Loaned on s h a r e s .......................................................................................  19,000 00
Dues repaid on withdrawal, or  applied on loans..........................  57,934 91
Paid matured shares ................................................................................. 135,200 00
Dividends paid on withdrawal, or applied on loans.......................  8 ,590  25
Paid interest on borrowed money and prior m ortgages.................  8 69
Paid for real e s t a t e ................................................................................... 3 ,150  51
Paid salaries and clerk-hire.....................................................................  1,947 00
Paid advertising, printing and postage............................................. 165 28
Paid  rent ....................................................................................................... 100 00
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Paid repairs to real estate.....................................................................  $87 29
Paid taxes, insurance, e tc .......................................................................  259 21
Paid banking department, exam inations............................................. 209 25
Paid banking department, assessment.................................................  81 87
Advances for taxes, insurance, e tc ........................................................ 283 98
State League dues .......................................................................   20 50
Shares o f  Land Bank .............................................................................. 1,000 00
Beal estate c o n tr a c ts ................................................................................  2 ,675 00
Real estate a g e n t .........................................................................................  7 40
Furniture and fix tu re s .............................................................................. 124 50
Telephone ......................................................................................................  36 94
Autom obile h ire ....................................................................................... 10 00
Cash on hand December 31, 1915..........................................................  63,816 15

$459,458 73

Plan, serial. Par value o f shares, $200. Instalments are $1 monthly.
Shares in foree January 1, 1915, 15,566; shares issued during the year, 

2,588; shares withdrawn during the year, 1,788; shares in force, 16,366. 
Borrowing members, 697, holding 6,649 shares; non-borrowing members, 
2,085, holding 9,717 shares. Female shareholders, 1,244, holding 5,545 shares. 
Total dividends credited members during the year on instalment shares, 
$61,463.72; rate, 6 per cent. Total dividends credited or paid in cash to 
members during the year on other shares, $2,532.48; rate, 4 per cent.

N o unpaid withdrawals. Amount of shares matured during the year, 
$135,200. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f the Banking Law, incurred and paid during the year, 
$2,287.12. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Steuben county, New York State. Largest mort
gage loan outstanding, $41,500. Mortgages in force in New York State, 
$1,093,700. One foreclosure during the year.

HAMMONDSPORT SAVINGS AND LOAN ASSOCIATION

Hammondsport, N. Y.

[Organized under Law o f 1914. Commenced business 1915]
Officers Names Post-office addresses

President...................... A. K. A IN LA Y ........................................... Hammondsport, N. Y.
Secretary......................  F. A. M O O R E .......................................... Hammondsport, N. Y.
Treasurer....................  F. W. N E FF................................................  Hammondsport, N. Y.
A ttorney......................  W. S. D REW ..............................................  Hammondsport, N. Y.

ASSETS
Loans on bond and m ortgage.................................................................
Cash on hand and in b a n k .....................................................................
Furniture and fixtures ............................................................................

Instalments due and unpaid........................................  $120 60

$8,650 00 
1,881 74 

91 50

$5,623 24

LIABILITIES
Due shareholders, dues.............................................................................. $5,538 90
Undivided profits ....................................................................................... 1 84
S a la r ie s ...........................................................................................................  82 50

$5,623 24
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r e c e i p t s
Dues credited to  m em bers.......................................................................  $5 ,732 10
Fees r e ce iv e d ................................................................................................  228 80
Interest r e ce iv e d .........................................................................................  72 39
Returned from  Board o f  T r a d e .............................................    4 26
Special deposits .........................................................................................  30 00

$6,067 55

DISBURSEMENTS
Loaned on mortgage ................................................................................  $3,050 00
Dues repaid on withdrawal, or applied on loans.......................... 193 20
Paid salaries and clerk-hire.....................................................................  12 50
Paid advertising, printing and postage...............................................  162 26
Paid rent ....................................................................................................... 15 00
Paid taxes, insurance* e tc .......................................................................... 20 25
Paid banking department, exam ination...............................................  1 5 0 0
Officers’ bonds ............................................................................................ 22 00
Safe .................................................................................................................. 91 50
Search .............................................................................................................  4 10
Cash on hand December 31, 1915..........................................................  1,881 74

$6,067 55

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, none; shares issued during the year, 
2,288; shares withdrawn during the year, 185; shares in force, 2,103. Borrow
ing members, 2, holding 37 shares; non-borrowing members, 113, holding 
2,066 shares. Female shareholders, 19, holding 190 shares.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $211.76. Operating expenses, as defined in section 390 o f 
the Banking Law, incurred during the year and remaining upaid, $82.50.

Prem ium  plan, instalment. Interest paid by borrowing members, 6  per 
cent. N o premium charged.

Loans have been made in Steuben county, New Y ork State. Largest m ort
gage loan outstanding, $2,650. M ortgages in force .in New Y ork State, 
$3,650. N o foreclosures during the year.

HORNELLSVILLE CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 163 Main street, Hornell, N. Y.

[Organized under Law o f 1887. Commenced business 1888]
Officers Names Post-office addresses

President.
Secretary.
Treasurer.
Attorney.

J. W . NICHOLSON. 
F. M. C H A R L E S ... 
E. G. S T E V E N S .... 
W . S. CH A R LE S------

Hornell. N. Y. 
Hornell, N. Y. 
Hornell, N. Y. 
Hornell, N. Y.

ASSETS
Loans on bond and m ortgage............................................................. $68,797 90
Cash on hand and in bank.....................................................................  199 77

$68,99-7 67

LIA BILITIE S
Due shareholders, dues ............................................................................  $53,242 00
Due shareholders, dividends c r e d ite d .................................................  10,495 82

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Steuben County 367

Borrowed money .........................................................................................  $4,000 00
Undivided profits ....................................................................................  44 85
Guaranty fund (as per section 392 of Banking L a w ).............  1,215 00

$68,997 67

RECEIPTS
Cadi on hand January 1, 1915..............................................................  $1,930 82
Dues credited to  members.......................................................................  10,471 00
Money borrowed .........................................................................................  9 ,900 00
Mortgages redeemed, foreclosed or transferred to real e sta te .. 13,142 10
Fees r e c e iv e d ................................................................................................ 27 25
Fines received .............................................................................................  14 54
Interest r e ce iv e d .........................................................................................  3 ,376 95

$38,862 66

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $18,600 00
Dues repaid on withdrawal, or applied on loans.............................  11,422 00
Dividends paid on withdrawal, or applied on loans....................  2 ,192  29
Paid borrowed money and prior m ortgages......................................  5 ,900 00
Paid interest on borrowed money and prior m ortgages................ 27 86
Paid salaries and clerk-hire.....................................................................  337 00
Paid advertising, printing and postage............................................... 31 62
Paid banking department, exam inations............................................. 47 00
Paid banking department, assessment.................................................  5 62
State League dues....................................................................................... 3 00
M ortgage recording ta x ..............................................................................  96 50
Cash on hand December 31, 1915............................................................  199 77

$38,862 66

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1,008; shares issued during the year, 99; 

shares withdrawn during the year, 348; shares in force, 759. Borrowing 
members, 45, holding 198 shares; non-borrowing members, 139, holding 561 
shares. Female shareholders, 72, holding 339 shares. Total dividends credited 
members during the year on instalment shares, $3,169.47; rate, 5 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 of the Banking Law, incurred and paid 
during the year, $371.62. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Steuben county, New York State. Largest mort
gage loan outstanding, $4,800. M ortgages in force in New Y ork State, 
$68,797.90. No foreclosures during the year.

MAPLE CITY CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 140 Main street, Hornell, N. Y .

[Organized under Law of 1894. Commenced business 19061
Officers

President...................
Secretary......................
Treasurer....................
Attorney.....................

Names
W ILLIAM  H. MURRAY 
JAMES N. ROBINSON..
CHARLES A D SIT ...........
JAMES N. ROBINSON.

Post-office addresses 
. . .  Hornell, N. Y. 
. . .  Hornell, N. Y. 
. . .  Hornell, N. Y. 
. . .  Hornell, N. Y.
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ASSETS
Loans on bond and m ortgage.................................................................  $160,119 49
Loans on s h a re s ............................................................................................ 7 ,219 82
Contracts for the sale o f real estate...................................................  750 00
Cash on hand and in bank.................. ..................................................  $1,195 33
Furniture and fixtures..............................................................................  286 56
Interest, premium, fees and fines due and unpaid......................... 1 ,674 00

$171,245 20

LIA BILITIE S
Due shareholders, dues..............................................................................  $132,857 48
Due shareholders, dividends credited...................................................  25,151 62
Balance to  be paid borrowers on mortgage loans.............................  4 ,500 00
Borrowed m o n e y .........................................................................................  6 ,850  00
Undivided profits .......................................................................................  114 57
Guaranty fund (as per section 392 o f Banking L a w ) ..................  1,543 64
Unearned or rebatable prem ium ............................................................  150 00
Interest accrued .........................................................................................  77 89

$171,245 20

RECEIPTS
Cash on hand January 1, 1915................................................................. $49 59
Dues credited to mem bers.......................................................................  32,763 55
M oney borrowed .........................................................................................  19,820 00
M ortgages redeemed, foreclosed or transferred to real estate.. 12,255 51

Loans on shares repaid..............................................................................  3 ,034  18
Fees received ...........................................................................   158 50
Fines re c e iv e d .................   46 74
Interest received .......................................................................................  8 ,110 27
Rent re ce iv e d ................................................................................................ 63 50
Dividends retained on w ithdraw als...................................................... 97 65
Juvenile banks so ld ..................................................................................... 14 00

$76,413 49

DISBURSEMENTS
Loaned on m ortgage................................................................................... $44,800 00
Loaned on sh a re s .........................................................................................  5 ,242 00
Dues repaid on withdrawal, or applied on loans...................    5 ,478 95
Dividends paid on withdrawal, or applied on loans....................  350 35
Paid borrowed money and prior m ortgages......................................  17,970 00
Paid interest on borrowed money and prior m ortgages................ 196 71
Paid salaries and clerk-hire.....................................................................  545 00
Paid advertising, printing and postage............................................. 87 30
Paid rent ....................................................................................................... 72 00
Paid repairs to real estate.......................................................................  166 34
Paid taxes, insurance, e tc .......................................................................... 31 51
P aid  banking department, exam ination............................................. 46 50
Paid banking department, assessment...............................................  10 34
Interest advanced on m ortgage............................................................  64 58
M ortgage t a x e s ...........................................................................................  17 50
Safe .................................................................................................................. 120 06
Recording ....................................................................................................  1 25
Internal revenue stam ps..............................................................    2 00
Insurance on real estate............................................................................ 3 50
Insurance on furniture and fixtures...................................................  3 27
Juvenile banks redeemed.......................................................................... 9 00
Cash on hand December 31, 1915.................... . . ................. .. 1 ,195 33

$78,413 49
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Flan, permanent. Far value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 2 ,425% ; shares issued during the year, 

633%  ; shares withdrawn during the year, 2 3 1 % ; shares in force, 2,827. Bor
rowing members, 83, holding 667 shares; non-borrowing members, 209, holding 
2,160 shares. Female shareholders, 102, holding 723%  shares. Total divi
dends credited members during the year on instalment shares, $7,381.05; rate 
5%  per cent.

No unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 of the Banking Law, incurred and paid 
during the year, $714.32. Unpaid, none.

No premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Steuben county, New York State. Largest mort
gage loan outstanding, $10,000. Mortgages in force in New York State, 
$160,119.49. No foreclosures during the year.

WAYLAND DIME SAVINGS AND LOAN ASSOCIATION

Main street, W ayland, N. Y.
[Organized under Law o f 1851. Commenced business 1883]

Officers Names Post-office addresses
President......................  A. L. M ORLEY......................................................  Wayland. N. Y.
Secretary...................... P. H. ZIM M ERMAN.............................................  Wayland, N. Y.
Treasurer....................  C. S. FOLTS...........................................................  Wayland, N. Y.
A ttorney......................  H, V. P R A T T .........................................................  Wayland, N. Y.

ASSETS
Loans on bond and m ortgage........................
Cash on hand and in bank...............................

$61,046 60

$60,475 00 
571 60

LIABILITIES
Due shareholders, dues.............................................................................. $53,367 37
Borrowed money ....................................................................................... 1,500 00
Undivided profits .......................................................................................  3 ,316 53
Guaranty fund (as per section 392 of Banking L a w ) ........... ... 2,862 70

$61,046 60

RECEIPTS
Cash on hand January 1, 1913............................................................  $2,981 30
Dues credited to members .....................................................................  23,046 24
Money borrowed .........................................................................................  1 ,500 00
Mortgages redeemed, foreclosed or transferred to real estate. 10,500 00
Fees received ................................................................................................ 20 50
Fines received ...........................................................................................  4 32
Interest received .........................................................................................  2 ,934  07
Premium re ce iv e d ....................................................................................... 376 90
Suspense account ..................................................................................... 15 00

$41,378 33

DISBURSEMENTS
Loaned on m ortgage..................................................................................  $15,700 00
Paid matured shares..................................................................................  24,068 00
Paid interest on borrowed money and prior m ortgages................ 22 50
Paid salaries and clerk-h ife.................... > ■ *............................. ........ < 800 78
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Paid advertising, printing and postage........................................... $20 35
Paid rent ....................................................................................................... 72 00
Paid banking department, exam ination...............................................  46 00
Paid banking department, assessment...............................................  5 13
Office f ix tu r e s ................................................................................................  71 97
Cask on hand December 31, 1915..........................................................  571 60

$41,378 33

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in foree January 1, 1915, 3,744; shares issued during the year, 540; 
shares withdrawn during the year, 740; shares in force, 3,544. Borrowing 
members, 57, holding 1,273 shares; non-borrowing members, 126, holding 2,271 
shares. Female shareholders, 73, holding 1,056 shares. Total dividends cred
ited members during the year on instalment shares, $1,868.70; rate 4 per cent.

No unpaid withdrawals. Membership fee, 75 cents. Operating expenses, 
as defined in section 390 o f  the Banking Law, incurred and paid during the 
year, $899.13. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5%  per 
cent. Premium paid by borrowing members, 1*4 per cent.

Loans have been made in Livingston and Steuben counties, New York State. 
Largest mortgage loan outstanding, $2,500. M ortgages in force in New York 
State, $60,475. No foreclosures during the year.

S U L L I V A N  C O U N T Y

FIRST FARMERS SAVINGS AND LOAN ASSOCIATION

Centerville Station, N. Y .
[Organized under Law o f 1914. Commenced business 1914]

Officers Names Post-office addresses
President......................  HARRIS GOLDBERG .................  Kiamesha, N. Y.
Secretary......................  I. D. W OLF....................................... Centerville Station, N. Y
Treasurer....................  ISAAC SUSSMAN .......................  Centerville Station, N. Y.
A ttorney....................... GEORGE J. K L E IN .......................  Centerville Station, N. .

ASSETS
Loans on bond and m ortgage.............................
Loans on shares........................................................
Shares o f Land Bank o f State o f  New York
Cash on hand and in bank..................................
Interest accrued ......................................................

$21, 889 95

$11,820 00 
8.072 85 
1,000 00 

731 31 
265 79

LIA BILITIE S
Due shareholders, dues..............................................................................  $16,663 46
Due shareholders, dividends credited.................................................  2 97
Undivided profits .......................................................................................  203 52
Guaranty fund (as per section 392 o f  Banking L a w ) ................ 20 00
Advances by Land B ank .................. .......................................................  5, 000 00

$21,889 95
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RECEIPTS
Cash on hand January 14 1915............................................................... $1,464 05
Dues credited to  mem bers.......................................................................  6 ,430 96
Money borrowed .........................................................................................  1, 500 00
Mortgages redeemed, foreclosed or transferred to real e sta te .. 380 00
Loans on shares repaid............................................................................ 4, 541 00
Fees re c e iv e d ................: .............................................................................  165 00
Interest received .......................................................................................  600 72
Advances by Land B ank.......................................................................... 5, 000 00
Protested c h e c k s .........................................................................................  159 39

$20,241 12

DISBURSEMENTS
lean ed  on m ortgage................................................................................... $8, 200 00
Loaned on shares.........................................................................................  7 ,040 85
Dues repaid on withdrawal, or applied on loans........................... 803 00
Dividends paid on withdrawal, or applied on loans....................  13
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 369 36
Paid borrowed money and prior m ortgages......................................  1 ,500 00
Paid interest on borrowed money and prior m ortgages...........  17 50
Paid salaries and clerk-hire...................................................................  150 00
Paid advertising, printing and postage........................................... 132 75
Paid rent ....................................................................................................... 3 00
Paid banking department, exam ination............................................. 21 00
Paid banking department, assessment............................................... 1 9 1
Officers’ bonds ..............................................................................................  6 00
State League dues......................   2 50
Shares of Land B ank................................................................................  1,000 00
Officers’ expenses .......................................................................................  12 00
Appraisals ....................................................................................................  20 00
Organization expenses ..............................................................................  35 00
Protested checks .........................................................................................  159 39
Miscellaneous expenses ............................................................................  35 42
Cash on hand December 31, 1915........................................................ 731 31

$20,241 12

Plan, permanent. Par value of shares, $100. Instalments are 50 cents 
monthly.

Shares in force January 1, 1915, 566; shares issued during the year, 252; 
shares withdrawn during the year, 67; shares in force, 751. Borrowing 
members, 5, holding 120 shares; non-borrowing members, 148, holding 631 
shares. Female shareholders, 12, holding 14 shares. Total dividends credited 
or paid in cash to members during the year, $3i72.46; rate 4 per cent.

N o unpaid withdrawals. ’Membership fee, $1. Operating expenses, as 
defined in section 390 o f  the Banking Law, incurred and paid during the 
year, $396.67. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Sullivan and Ulster counties, New York State. 
Largest mortgage loan outstanding, $3,500. Mortgages in force in New York 
State, $11,820. No foreclosures during the year.
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T I O G A  C O U N T Y

THE WAVERLY CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 331 Broad street, W averly, N. Y .
[Organized under Law o f  1894. Commenced business 1993]

Officers Names Post-office addresses
Vice-President...........  E. S. HANFORD................................................  W averly, N. Y.
Secretary......................  LOUIS J. BULKY.............................................. W averly, N. Y.
Treasurer....................  LOUIS J. BULKY.............................................. W averly, N. I.
A ttorney....................... FREDERICK E. HAWKES>..............................  W averly, N. Y.

ASSETS
Loans on bond and m ortgage............................................................... $159,216 00
Loans on shares............................................................................................ 10,019 69
Stocks and bonds................................................................... ...................... 16,905 00
Cash on hand and in bank...................................................................... 1, 680 12
Interest, premium, fees and fines due and unpaid....................  291 35

Instalments due and unpaid......................................  $113 00

$188,112 16

LIABILITIES
Due shareholders, dues..............................................................................  $135, 437 00
Due shareholders, dividends credited.................................................... 39,250 42
Borrowed m o n e y .........................................................................................  13,000 00
Guaranty fund (as per section 392 o f Banking L a w ) ................ 424 74

$188,112 16

RECEIPTS
Cash on hand January 1, 1915............................................................... $7,781 65
Dues credited to  members........................................................................ 25, 046 00
Money b o r r o w e d .........................................................................................  15, 000 00
M ortgages redeemed, foreclosed or transferred to real e s ta te .. 12, 850 00
Loans on shares repaid.......................................................................... 8,240i 00
Fees re ce iv e d ................................................................................................  133 25
Fines received .............................................................................................. 149 80
Interest re ce iv e d .........................................................................................  12, 349 45
Premium rece iv ed .......................................................................................  55 50
Dividends retained on withdrawals...................................................... 466 82
Bonds s o l d ..................................................................................................... 55,454 99
Loan to  a savings and loan association repaid...............................  10,000 00
Suspense a cco u n t.........................................................................................  4 80

$147,532 26

DISBURSEMENTS
Loaned on m ortgage.................... ..............................................................  $46,700 00
Loaned on shares.........................................................................................  1, 891 00
Dues repaid on  withdrawal, o r  applied on loans.............................  5, 398 00
Paid matured shares................................................................................... 87, 775 52
Dividends paid on withdrawal, or applied on loans....................  1 ,063 75
Paid borrowed money and prior m ortgages......................................  2, 000 00
'Paid interest on borrowed money and prior m ortgages...........  332 08
Paid salaries and clerk-hire...................................................................  300 00
Paid advertising, printing and postage .................................... ........  53 24
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Paid banking department, exam ination............................................... $63 80
Paid banking department, assessment.............................................  IT 57
Officers’ bonds .............................................................................................. 20 00
Suspense account .......................................................................................  142 68
M ortgage t a x ................................................................................................ 83 50
Attorney’s expenses ..................................................................................  8 00
Internal revenue s ta m p s .......................................................................... 3 00
Cash on hand December 31, 1915........................................................ 1, 680 12

$147,532 26

Plan, serial. P ar value o f shares, $200. Instalments are $1 monthly.
Shares in force January 1, 191*5, 1,973; shares issued during the year, 521; 

shares withdrawn during the year, 534; shares in force, 1,960. Borrowing 
members, 75, holding 711 shares; non-borrowing members, 168, holding 1,249 
shares. 'Female shareholders, 81, holding 576 shares. T ota l dividends cred
ited members during the year on instalment shares, $11,064.91; rate 5%  per 
cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$87,775.52. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 of the Banking Law, incurred and paid during the year 
$381.24. Unpaid none.

N o premium plan. Interest paid by borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in Chemung and Tioga counties, New York State, 
la rg est mortgage loan outstanding, $30,000. {Mortgages in force in New 
York State, $159,216. Two foreclosures during the year.

T O M P K I N S  C O U N T Y

GROTON SAYINGS AND LOAN ASSOCIATION
Cortland street, Groton, N. Y.

[Organized under Law o f  1914. Commenced business 1914]

Officers Names Post-office addresses
President......................  CARLETON P. BROW N..................................... Groton, N. Y.
Secretary......................  W. W. G ILB E RT.................................................. Groton, N. Y.
Treasurer....................  C. O. RHODES......................................................  Groton, N. Y.

ASSETS
Loans on bond and m ortgage............................................................. $ 2 ,9fj0 00
Loans on shares............................................................................................ 206 00
Cash on hand and in bank.....................................................................  109 24
Pass books ..................................................................................................... 33 25

$3,298 49

LIABILITIES
Due shareholders, dues..............................................................................  $3,226 30
Undivided profits .......................................................................................  70 25
Guaranty fund (as per section 392 of Banking L a w ) ................  1 94

$3,298 49

RECEIPTS
Cash on hand January 1, 1915 
Dues credited to  m em bers.. . .  
lo a n s  on shares repaid...........

$295 18 
4,581 90 

151 00
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Fees received ................................................................................................  $50 10
Fines r e c e iv e d ......... .................................................................................... 7 65
Interest received . . . ................................................................................. 79 09

$5,164 92

DISBURSEMENTS
Loaned on m ortgage................................................................................... $2,950 00
Loaned on shares.........................................................................................  357 00
Dues repaid on withdrawal, or applied on loans...........................  1 ,643 50
•Paid advertising, printing and postage......................   64 02
Paid banking department, exam ination...............................................  11 59
Paid banking department, assessment.................................................  1 03
Officers’ b o n d s ........................................   26 04
State League dues.......................................................................................  2 60
Cash on hand December 31, 1915..........................................................  109 24

$5,164 92

Plan, permanent. Par value o f shares, $100. Instalments are 10 cents 
weekly.

Shares in force January 1, 1915, 765; shares issued during the year, 501; 
shares withdrawn during the year, 410; shares in force, 856. Borrowing 
members, 11, holding 145 shares; non-borrowing members, 60, holding 711 
shares. Female shareholders, 8, holding 76 shares.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f  the Banking Law, incurred and paid 
during the year, $92.59. Unpaid, none.

N o premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Tom pkins county, New York State. Largest 
mortgage loan outstanding, $2,000. M ortgages in foree in New York State, 
$2,950. N o foreclosures during the year.

ITHACA SAVINGS AND LOAN ASSOCIATION
Ithaca, N. Y.

[ Organized under Law o f  1914. Commenced business 1915]

Officers Names Post-office addresses
President......................  FRANK L. M ORSE................................................  Ithaca, N. Y.
Secretary......................  H ARRY C. BALD W IN ..........................................  Ithaca, N. Y.
Treasurer....................  BENJAMIN L. JOHNSON....................................  Ithaca, N. Y.
A ttorney....................... HARRY C. BALD W IN ..........................................  Ithaca, N. Y.

ASSETS
Loans on bond and m ortgage.................... ............................................ $8,550 00
Cash on hand and in bank.....................................................................  16 75
Instalments due and unpaid.....................................................................  268 00
Interest, premium, fees and fines due and unpaid......................... 14 80

$8,849 55

LIABILITIES
Due shareholders, dues..............................................................................  $6, 023 00
Due shareholders, matured shares........................................................  2, 700 00
Undivided profits .......................................................................................  129 55

$8,849 55
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RECEIPTS
Dues credited to members.........................................................................  $8, 536 00
Mortgages redeemed, foreclosed or transferred to real e sta te .. 450 00
Fees re c e iv e d .................................................................. ............................  268 00
Fines re c e iv e d ................, ........................................................................... 6 13
Interest received ....................................................................................... 79 31

$9, 339 44

DISBURSEMENTS
Loaned on m ortgage............. ....................................................................  $9,000 00
Dues repaid on withdrawal, or applied on loans......................... 8 1 0 0
Paid advertising, printing and postage............................................. 193 30
Paid banking department, exam ination............................................. 11 59
Officers’ bonds .............................................................. ..............................  20 00
Expenses o f incorporation.......................................................................... 16 80
Cash on hand December 31, 1915........................................................ 16 75

$9,339 44

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Bhares in force January 1, 1915, none; shares issued during the year, 

1,020; shares withdrawn during the year, 34; shares in force, 980. Borrow
ing members, 6, holding 63 shares; non-borrowing members, 204, holding 923 
shares. Female shareholders, 74, holding 353 shares.

No unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 of the Banking Law, incurred and paid 
during the year, $230.10. Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
No premium charged.

Loans have been made in Tompkins county, New York State. Largest m ort
gage loan outstanding, $3,000. Mortgages in force in New York State, 
$8,550. No foreclosures during the year.

U L S T E R  C O U N T Y

THE HOME-SEEKERS' CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION OF THE CITY OF KINGSTON

No. 23 Broadway, Kingston, N. Y.
[Organized under Law o f 188T. Commenced business 1889]

Officers Names Post-office addresses
President...................... ADBLBERT H. M AM BERT.......................... Kingston, N. Y.
Secretary.....................  IRYIN McCAUSLAND ................................ . Kingston, N. Y.
Treasurer..................... CHARLES R. O’CONNOR..............................  Kingston, N. Y.
A ttorney......................  FREDERICK STEPHAN, Jb. .......................  Kingston, N. Y

ASSETS
Loans on bond and m ortgage................................................................. $239,975 00
Loans on shares...........................................................................................  1,000 00
Contracts for the sale o f real estate...................................................  4 ,445 13
Real e s t a t e ....................................................................................................  1, 575 10
Cash on hand and in bank.....................................................................  505 85
Advances for taxes, insurance, e tc ........................................................  56 00

Instalments due and unpaid............................... ......... $1,306 04
Interest, premium, fees and fines due and unpaid.. . .  198 95

$247,557 08
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LIABILITIES
Due shareholders, dues..............................................................................  $185,560 04
Due shareholders, dividends credited.................................................  29, 654 89
Balance to  be paid borrowers on mortgage loans.........................  500 00
Borrowed m o n e y .......................................................................   7 ,400 00
Undivided profits .......................................................................................  13,688 35
Guaranty fund (as per section 392 o f  Banking L a w ) .................... 7 ,970 16
Unearned or rebatable prem ium............................................................  2 ,088 14
Individual accounts ................................................................................... 695 50

$247,557 08

RECEIPTS
Cash on hand January 1, 1915............................................................. $649 72
Dues credited to  mem bers........................................................................ 43,657 70

. Money b o rro w e d ................................................................................ ..........  17,900 00
(Mortgages redeemed, foreclosed or transferred to  real estate. 27, 250 00
•Loans on shares repaid..........................................................................  450 00
Fees received ................................................................................................  206 38
Fines received .......................................................................................... 354 15
Interest received .......................................................................................  13,821 18
Dividends retained on w ithdraw als...................................................  227 03
Advances repaid .....................................................................................  91 10
Individual accounts ................................................................................  880 34
Real estate con tracts..............................................................................  189 58
Cash over ....................................................................................................  31 38
R e n t .................................................................................................................  83 00

$105,791 56

DISBURSEMENTS
Loaned on m ortgage................................................................................  $39,650 00
Loaned on shares.......................................................................................  650 00
Dues repaid on withdrawal, or applied on loans......................... 7 ,483  17
P aid  matured shares................................................................................  32, 948 50
Dividends paid on withdrawal, or applied on loans.................. 956 27
Paid borrowed money and prior m ortgages.................................... 18 ,075 ,00
Paid interest on borrowed money and prior m ortgages...........  238 77
Paid  for real estate................................................................................... 1 ,575 10
Paid salaries and clerk-hire.................................................................  880 00
Paid  advertising, printing and postage............................................. 84 95
Paid rent ..................................................................................................... 50 00
Paid taxes, insurance, e tc .......................................................................  64 81
Paid banking department, exam ination..........................................  75 21
Paid  banking department, assessment...............................................  17 40
Officers’ bonds ............................................................................................ 20 00
Advances for taxes, insurance, e tc ...................................................  40 80
State (League dues.....................................................................................  7 75
Individual accounts ............................................................................... 147 93
Real estate contracts..............................................................................  2 ,000  00
Legal expenses .......................................................................................... 257 17
Cash over ..................................................................................................... 34 60
(Fines rem itted ........................................................................................ 8 78

F u rn itu re ........................................................................................................ 17 50
Insurance on furn iture..............................................................................  • 2 00
Cash on hand December 31, 1915 ........................................................  505 85

$105,791 56

Plan, serial. Par value of shares, $200. Instalments are $1 monthly. 
Shares in force January 1, 1915, 3,376%; shares issued during the year, 

825% ; shares withdrawn during the year, 441; shares in force, 3,761. Bor-
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rowing members, 181, holding 1,199% shares; non-borrowing members, 426, 
holding 2,561% shares. 'Female shareholders, 211, holding 1,023% shares. 
Total dividends credited members during the year on instalment shares, 
$12,725.37; rate 6 per cent and 6% per cent.

No unpaid withdrawals. Amount of shares matured during the year, 
$32,948.50. Entrance fee, 25 cents per share. Operating expenses, as 
defined in section 390 o f  the Banking Law, incurred and paid during the 
year, $1,062.20. Unpaid, none.

Premium plan, premium-interest. Interest paid by borrow ing members, 
o per cent. Premium paid by borrowing members, 1 per cent to 2 per 
cent.

Loans have been made in Ulster county, 'New York State. .Largest mort
gage loan outstanding, $0,000. M ortgages in force in New York State, 
$239,075. One foreclosure during the year.

KINGSTON CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

Nki. 288 W all street, Kingston, N. Y.
1 Organized under Law o f 1887. Commenced business 1892]

officers Names Post-office addresses
President......................  EDWARD T. STELLE..................... .'........... Kingston. N. Y.
Secretary......................... ARTHUR C. CONNELLY...............................  Kingston, N. Y
Treasurer.......................  ALBERT K. H A R T ..........................................  Kingston, N. Y.
Attorney.........................  ARTHUR C. CONNELLY............................... Kingston, N. Y.

ASSETS
Loans on bond and mortgage............................................................  $89,560 00
Loans on shares................................................................................... 1,830 00
Contracts for the sale of real estate.............................................. 278 66
Real estate ........................................................................................... 2,265 39
Cash on hand and in bank..............................................................  4, 522 80
Furniture and fixtures......................................................................  50 00

$98,506 85

LIABILITIES
Due shareholders, dues............................................................................ $78,424 05
Due shareholders, dividends credited............................................... 14,387 83
Undivided profits ..................................................................................... 3 ,923 27
Guaranty fund (as per section 392 of Banking L a w ) ................ 1,771 70

$98,506 85

RECEIPTS
Cash on hand January 1, 1915............................................................  $2,079 91
Dues credited to members.....................................................................  16,434 81
Money Iwrrowed .......................................................................................  9 ,850  00
Mortgages redeemed, foreclosed or transferred to real estate 6,290 00
Loans on shares repaid .........................................................................  820 00
Fees received ............................................................................................ 44 50
Fines received ...........................................................................................  64 30
Interest received ....................................................................................... 5,471 18
Rent received .............................................................................................. 68 00
Dividends retained on w ithdrawals..............■....................................  196 56
Real estate contracts..........................-................................................... 51 69

$41, 370 95
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DISBURSEMENTS
Loaned on mortgage ..............................................................................  $14,510 45
Loaned on shares ..................................................................................... 1,150 00
Dues repaid on withdrawal, or applied on loans......................... 5, 556 50
Paid matured shares................................................................................  3 ,600 00
Dividends paid on withdrawal, or applied on loans..................  839 59
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 101 14
Paid borrowed money and prior m ortgages.................................. 10,220 00
Paid interest on borrowed money and prior m ortgages................ 132 33
Paid salaries and clerk-hire...................................................................  525 00
Paid advertising, printing and postage............................................. 89 57
Paid rent ....................................................................................................... 18 00
Paid taxes, insurance, e tc .....................................................................  25 15
Paid banking department, exam ination........................................... 37 40
Paid banking department, assessment...............................................  7 52
State League dues.....................................................................................  4 00
Inspectors o f election ................................................................................... 4 00
Check protector .........................................................................................  20 00
Office furniture ............................................................................................ 7 50
Cash on hand December 31, 1915..........................................................  4, 522 80

$41, 370 95

Plan, serial. P ar value of shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1,193% ; shares issued during the year, 

1 7 2 % ; shares withdrawn during the year, 133; shares in force, 1,232%. 
Borrowing members, 59, holding 453%  shares; non-borrowing members, 172, 
holding 779 shares. Female shareholders, 68, holding 429%  shares. Total 
dividends credited members during the year on instalment shares, $3,582.99; 
rate, 5 per cent. Total dividends credited or paid in cash to  members during 
the year on other shares, $689.38; rate, 5 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, 
$3,600. Entrance fee, 25 eents per share. Operating expenses, as defined in 
section 390 o f the Banking Law, incurred and paid during the year, $640.57. 
Unpaid, none.

Premium plan, gross. Interest paid by borrowing members, 6 per cent. 
N o premium charged.

Loans have been made in Ulster county, New York State. Largest m ort
gage loan outstanding, $4,500. M ortgages in force in New Y ork State, 
$89,560. N o foreclosures during the year.

THE SAUGERTIES CO-OPERATIVE SAVINGS AND LOAN 
ASSOCIATION

No. 24 Ulster avenue, Saugerties, N. Y .
[Organized under Law o f  1894. Commenced business 1908]

Officers Names Post-office addresses
President......................  MARTIN CANTINE ......................... ........... Saugerties, N. Y.
Secretary......................  W ILLIAM  L. DARBE®................................  Saugerties, N. Y.
Treasurer..................... CHARLES CLUM............................................. Saugerties, N. Y
A ttorney....................... FREDERICK E. W. D A R R O W ..................  Saugerties, N. Y.

ASSETS.
Loans on  bond and mortgage ............................................................... $48,875 00
Loans on shares .......................................................................................  690 00
Shares of Land Bank of State of New York.................................  1 ,00000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ulster County 379

Cash on hand and in  b a n k .....................................................................  $3,645 85
Instalments due and u n p a id ................................................................... 70 00
Interest, premium, lees and fines due and unpaid......................... 60 45

$54,341 30

LIABILITIES
Due shareholders, dues ............................................................................ $47,789 42
Due shareholders, dividends credited ............................................... 6,017 95
Undivided p r o f i t s ..................................•.................................................... 110 07
Guaranty fund (as per section 392 o f  Banking L a w )................ 423 86

$54,341 30

'RECEIPTS
Cash on hand January 1, 1915..............................................................  $522 30
Dues credited to  members .....................................................................  13,007 50
Money borrowed .........................................................................................  2 ,260  46
Mortgages redeemed, foreclosed or transferred to real e sta te .. 5 ,045 00
Loans on shares repaid .........................................................................  85 00
Fees received ................................................................................................ 48 85
Fines received .............................................................................................  55 91
Interest received .......................................................................................  2 ,354 63
Dividends retained on withdrawals .................................................  91 05
Advances repaid .........................................................................................  23 06

$23,493 76

DISBURSEMENTS
Loaned on mortgage ................................................................................  $10,150 00
Loaned on shares ....................................................................................... 175 00
Dues repaid on withdrawal, or applied on loans........................... 2 ,824 50
Dividends paid on withdrawal, or applied on loans......................  359 23
Cash dividends paid on income and accumulative prepaid

shares ......................................................................................................... 4 00
Paid borrowed money and prior m o r tg a g e s .................................... 4 ,880 08
Paid interest on borrowed money and prior m o r tg a g e s .............. 52 76
Paid salaries and c le rk -h ire ...................................................................  162 00
Paid advertising, printing and postage ..........................................  75 66
Paid banking department, examination ........................................... 42 99
Paid banking department, assessm ent...............................................  4 19
Officers’ bonds .............................................................................................. 16 00
Advances for taxes, insurance, e tc ........................................................ 23 06
State League dues ..................................................................................... 2 50
Shares of Land Bank ..............................................................................  1 ,000 00
M ortgage taxes ...........................................................................................  50 99
R oll book ....................................................................................................... 9 00
Sundry expenses .......................................................................................  15 45
Cash short ..................................................................................................  50
Cash on hand December 31, 1915..........................................................  3 ,645 85

$23,493 76

Plan, serial. Par value of shares, $200. Instalments are $1 monthly.
Shares in force, January 1, 1915, 963; shares issued during the year, 198; 

shares withdrawn during the year, 91 ; shares in force, 1,070. Borrowing 
members, 39, holding 227% shares; non-borrowing members, 269, holding 
842% shares. * Female shareholders, 68, holding 209 shares. Total dividends 
credited members during the year on instalment shares, $2,049.20; rate, 4%  
per cent. Total dividends credited or paid in cash to members during the 
year on other shares, $47.31; rate, 4% per cent.
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N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating ex
penses, as defined in  section 390 o f  the Banking Law, incurred and paid during 
the year, $280.61. Unpaid, none.

Premium plan, instalment. Interest paid by borrowing members, 5 per 
cent, and 6 per cent. N o premium charged.

Loans have been made in Greene and Ulster counties, New Y ork State. 
Largest m ortgage loan outstanding, $3,000. M ortgages in  force in New Y ork 
State, $48,875. N o foreclosures during the year.

WALLKILL VALLEY SAVINGS AND LOAN ASSOCIATION

W alkill, N . Y .

[Organized under Law of 1910. Commenced business 1913]
Officers Names

President.....................  FRANK J. W IL K IN ..............................
Secretary......................  CLARENCE J. CROSSLEY...................
Treasurer....................  H ERBERT HALL ...................................
A ttorney....................... HENRY R. DeW IT T ...............................

Post-office addresses 

.........  WallMU, N. Y.

ASSETS
Loans on  bond and m o r tg a g e ...................................................
Loans on shares ............................................................................
Cash on hand and in  bank .......................................................
Furniture and fixtures ...............................................................

...........  $13,700 00

...........  120 00

...........  50 00

$14,762 97

LIA BILITIE S
Due shareholders, dues ................................................................
Due shareholders, dividends c r e d ite d ....................................
Undivided profits ..........................................................................
Guaranty fund (as per section 392 of Banking L a w ) . .

...........  $14,145 00

...........  578 68

...........  23

. . . . . .  39 06

$14,762 97

RECEIPTS
Cash on hand January 1, 1915............................................................... $19 67
Dues credited to  members .....................................................................  9 ,505 00
M oney borrowed .......................................................................................... 2 ,200  00
Loans on  shares repaid ................................................. ........................ - 125 80
Fees received ................................................................................................  9 50
Fines received ..............................................................................................  5  00
Interest received .............................   643 75
Dividends retained on w ith d ra w a ls .................................................... 3 24

$12,511 96

DISBURSEMENTS
Loaned on mortgage ................................................................................. $8,150 00
Loaned on  shares .....................................................................................  190 00
Dues repaid on withdrawal, or applied on loans.............................  452 00
Dividends paid  on withdrawal, or applied on loans......................  16 24
Cash dividends paid on income and accumulative prepaid

shares .......................................................................................................  93 33
Paid borrowed money and prior m o r tg a g e s .................................... 2 ,650  00
Paid interest on borrowed money and prior m ortgages................ 19 31
Paid advertising, printing and postage ........................................... 33 25
Paid banking department, exam ination............................................. 7 09
Paid banking department, assessment.................................................  1 43
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State League exp en ses .............................................................................. $5 40
T elep hon e.......................................................................................................  50
Internal revenue s ta m p s .........................................................................  44
Cash on  hand December 31, 1915.......................................... ............... 892 97

$12,511 96

Plan, serial. Par value o f shares, $200. Instalments are $1 monthly.
Shares in  force January 1, 1915, 385; shares issued during the year, 266; 

shares withdrawn during the year, 27; shares in force, 624. Borrowing 
members, 9, holding 96 shares; non-borrowing members 116, holding 528 
shares. Female shareholders, 31, holding 152 shares. Total dividends 
credited members during the year on instalment shares, $428.97; rate, 6%  
per cent. Total dividends credited or paid in cash to members during the 
year on other shares, $93.33; rate, 4 per cent.

N o unpaid withdrawals. Entrance fee, 25 cents per share. Operating 
expenses, as defined in section 390 o f the Banking Law, incurred and paid 
during the year, $39.59. Unpaid, none.

No premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been made in Ulster county, New York State. Largest mortgage 
loan outstanding, $2,800. Mortgages in force in New York State, $13,700. 
N o foreclosures during the year.

WARREN COUNTY
GLENS FALLS SAVINGS AND LOAN ASSOCIATION

Glen and Bay streets, Glen Falls, N. Y.  

[Organized under Laws o f 1851. Commenced business 1889]

Officers Names Post-office addresses
President.
Secretary.
Treasurer
Attorney.

B. B. FOW LER..................
CHARLES H. CARSON. 
CHARLES H. CARSON. 
LOUIS M. BROW N.........

Glens Falls, N. Y. 
Glens Falls, N. Y. 
Glens Falls, N. Y. 
Glens Falls, N. Y.

ASSETS
Loans on bond and m ortgage................................................................. $499,053 14
Real estate ..................................................................................................  8 ,553 98
Cash on hand and in  bank.....................................................................  35,562 34
Furniture and fixtures..............................................................................  300 00
Advances for taxes, insurance, e te ........................................................  47 45

$543,516 91

LIABILITIES
Due shareholders, dues ............................................................................ $410,519 80
Due shareholders, dividends credited.................................................  88,456 30
Balance to  be paid borrowers on m ortgage loans......................... 1,343 34
Undivided profits ....................................................................................... 9 ,492 85
Guaranty fund (as per section 392 of Banking L a w ) ................ 24,948 80
Unearned or rebatable prem ium ............................................................  8 ,755 82

$543,516 91
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r e c e i p t s
Cash on  hand January 1, 1915..............................................................  $4,291 61
Dues credited to  members .....................................................................  98,186 85
M ortgages redeemed, foreclosed or transferred to  real e s ta te .. 260,796 82
Fees r e c e iv e d ................................................................................................ 658 00
Fines re c e iv e d .................................  224 20
Interest received .......................................................................................  28 ,914 67
Premium received .....................................................................................  234 00
Rent re ce iv e d ................................................................................................  390 00
Dividends retained on w ithdraw als...................................................  68 65
Advances r e p a id .........................................................................................  134 94
Collateral loan r e p a id ..............................................................................  30,000 00

$423,899 74

DISBURSEMENTS
Loaned on mortgage ................................................................................  $239,140 36
Dues repaid on withdrawal, or applied on loans...........................  74,596 00
Paid matured shares ..............................................................................  33,815 10
Dividends paid on withdrawal, or applied on loans....................  13,049 95
Paid for  real e s t a t e ................................................................................... 8 ,761 77
Paid salaries and clerk-hire.....................................................................  2 ,100  00
Paid advertising, printing and postage............................................. 85 70
Paid rent ....................................................................................................... 300 00
Paid repairs to  real estate.....................................................................  47 70
Paid  taxes, insurance, e tc ........................   574 48
P aid  banking department, assessment...............................................  40 25
Recording faxes .........................................................................................  839 42
Recording fees ...........................................................................................  121 31
Premiums rebated .....................................................................................  14,698 39
Overpayment refunded ............................................................................  20 17
Interest accrued pending foreclosure su it ........................................  71 40
B o o k s ................................................................................................................ 70 85
S u n d r ie s .......................................................................................................... 4 55
Cash on hand December 31, 1915 ..........................................................  35,562 34

$423,899 74

Plan, permanent. P ar value o f  shares, $130. Instalments are 20 cents 
weekly.

Shares in  force January 1, 1915, 9,744; shares issued during the year, 
2,632; shares withdrawn during the year, 2,770; shares in force, 9,606. Bor
rowing members, 266, holding 3,775 shares; non-borrowing members, 640, 
holding 5,831 shares. Female shareholders, 508, holding 4,054 shares. Total 
dividends credited members during the year on instalment shares, $32,733.95; 
rate, 7*4 per cent.

N o unpaid withdrawals. Am ount o f shares matured during the year, $33,- 
815.10. Entrance fee, 25 cents per share. Operating expenses, as defined in 
section 390 o f  the Banking Law, incurred and paid during the year, $2,677.86. 
Unpaid, none.

N o premium plan. Interest paid by  borrowing members, 6 per cent. N o 
premium charged.

Loans have been made in  Essex, Ham ilton, Saratoga, W arren and W ash
ington counties, New Y ork  State. Largest mortgage loan outstanding, 
$26,000. M ortgages in force in New Y ork State, $499,053.14. One foreclosure 
during the year.
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WASHINGTON COUNTY

WHITEHALL CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

W hitehall, N. Y.

[Organized under Law. o f 1909, Commenced business 1911]

Officers Names Post-office addresses
President......................  JAMES H. R IL E Y .............................................. W hitehall, N. Y.
Secretary...................... W ALTER A. W ARNER..................................... W hitehall, N. Y.
Treasurer....................  W ALTER A. W ARNER................................... Whitehall, N. Y.
A ttorney....................... O. A. DENNIS....................................................  W hitehall, N. Y.

ASSETS
Loans on bond and m ortgage...........................
Loans on shares ...................................................
Stocks and bonds .................................................
Cash on hand and in bank.................................

$20,350 00 
760 16 
450 00 

1,147 72

$22,707 88

LIABILITIES
Due shareholders, dues.............................................................................. $20,088 05
Due shareholders, dividends credited...................................................  1,884 23
Undivided profits ..............................................    613 03
Guaranty fund (as per section 302 o f Banking L a w ) .................  114 38
Individual accounts ..................................................................................  8 19

$22,707 88

RECEIPTS
Cash on hand January 1, 1915............................................................  $164 72
Dues credited to  m em bers.....................................................................  5, 118 50
Money borrowed .......................................................................................  905 00
Mortgages redeemed, foreclosed or transferred to  real estate. 1,925 00
Loans on shares repaid............................................................................ 150 00
Fees received ..............................................................................................  11 90
Interest received ....................................................................................... 1,011 09
Premium received ..................................................................................... 205 59
Dividends retained on w ithdrawals...................................................  6 48
Advances by borrowers .........................................................................  47 67
School bonds .............................................................................................. 300 00

$9,845 95

DISBURSEMENTS
Loaned on m ortgage ..................................................................................................................................................... $4,590 00 

770 00
Dividends paid on withdrawal or applied on loans ..........................
Dues repaid on withdrawal or applied on loans........................
Paid borrowed money and prior m ortgages..................................
Paid interest on borrowed money and prior m ortgages...........

32 54 
513 00 

2 ,630  00 
41 72 

150 00Jl n > i U  o l i » t * l  l v i U  M i i i v i  v i v i  i t .  n i l

Paid advertising, printing and postage............................................
Paid banking department, assessm ent............................................
Officers’ bonds _ ...........................................................................................

3 26 
2 33
4 00 

50 38A v l  V  f t l l v C S  Jl v l / i i m  " U *  A v *  * * « « •  • » « » « » » - - - -  -  * ■

M ortgage discharge ................................................................................ 1 00 
1,147 72

$9,845 95
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Plan, serial. Par value o f  shares, $100. Instalments are 10 cents weekly.
Shares in force January 1, 1915, 1,162; shares issued during the year, 

119; shares withdrawn during the year, 65; shares in force, 1,216. Borrow 
ing members, 16, holding 181 shares; non-borrowing members, 85, holding 
1,035 shares,. Female shareholders, 26, holding 195 shares. Total dividends 
credited members during the year on instalment shares, $908.84; rate, 3 
per cent.

N o unpaid withdrawals. Entrance fee, 10 cents per share. Operating 
expenses, as defined in section 390 o f  the Banking Law, incurred and paid 
during the year, $157.26. Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 11 
cents per share per week. Premium paid by  borrowing members, 1%  per 
cent.

Loans have been made in W ashington county, New York State. Largest 
mortgage loan outstanding, $3,000. Mortgages in force ip New Y ork  State, 
$20,350. N o foreclosures during the year.

WESTCHESTER COUNTY
THE HASTINGS-ON-HUDSON BUILDING, CO-OPERATIVE SAVINGS 

AND LOAN ASSOCIATION

Hastings-on-Hudson, N. Y .

[Organized under Law o f 1894. Commenced business 1901]

Officers Names Post-office addresses
President......................  JAMBS C. M AGBB.....................  Hastings-on-Hudson, N. Y.
Secretary...................... JOHN HOLZDERBER, J b.........  Hastings-on-Hudson, N. Y.
Treasurer....................  M. D. BROW N................................  Yonkers, N. Y.
A tto rn ey .....................  ELLERY E. A L B B E ...................  Dobbs Ferry, N. Y.

ASSETS
Loans on1 bond and m ortgage.........................
Loans on shares .................................................
Cash on hand and in bank................................
Furniture and fixtures......................................

$91, 080 61

$82,400 00 
620 00 

7,905 61 
155 00

LIA BILITIE S
Due shareholders, dues..................................................................  $55,136 00
Due shareholders, matured shares......................................................  21,788 72
Due shareholders, dvidends credited................................................... 11,643 56
Guaranty fund (as per section 392 o f  Banking L a w ).........................  2 ,512 33

$91, 080 61

RECEIPTS
Cash on hand January 1, 1915............................................................  $10,457 63
Dues credited to  m em bers...................   16,467 00
M ortgages redeemed, foreclosed or transferred to  real estate. 14,400 00
Loans on shares repaid ............................................................................  250 00
Fees received ..............................................................................................  44 30
Fines received ..........................................................................................   76 91
Interest received .......................................................................................  4, 813 93
Dividends retained on w ithdraw als...................................................  445 06
Unearned premium on surety bond...................................................  1 04

$46,955 87
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DISBURSEMENTS
Loaned on m ortgage................................................................................  $20, 800 00
Loaned on shares....................................................................................... 770 00
Dues repaid on withdrawal, or applied on loans......................... 8 ,210  00
Paid matured shares................................................................................  7,831 66
Dividends paid on withdrawal or applied on loans....................  1 ,114 42
Paid salaries and clerk-hire................................................................... 200 00
Paid advertising, printing and postage............................................. 37 28
Paid rent ....................................................................................................  50 00
Paid banking department, exam ination..........................................  12 76
Paid banking department, assessm ent............................................. 7 14
Officers’ bonds ...........................................................................................  17 00
Cash on hand December 31, 1915........................................................ 7 ,905 61

$46,955 87

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 1,269; shares issued during the year, 219; 

shares withdrawn during the year, 191; shares in force, 1,297. Borrowing 
members 32, holding 480 shares; non-borrowing members 114, holding 817 
shares. Female shareholders, 30, holding 225 shares. T ota l dividends 
credited members during the year on instalment shares, $4,670.71; rate, 
5.673 per cent.

No unpaid withdrawals. Am ount o f  shares matured during the year, 
$2,808.10. Entrance fee, 20 cents per share. Operating expenses, as defined, 
in section 390 o f  the Banking Law, incurred and paid during the year, 
$304.28. Unpaid, none.

No premium plan. Interest paid by  borrowing members, 6 per cent. No 
premium charged.

Loans have been made in W estchester county, New Y ork State. Largest 
mortgage loan outstanding, $8,000. M ortgages in force in New York State, 
$82,400. N o foreclosures during the year.

HOME BUILDING AND LOAN ASSOCIATION OF MOUNT VERNON

Nos. 49-51 South Fourth avenue, Mount Vernon, N. Y .
[Organized under Law o f 1851. Commenced business 1877]

Officers Names Post-office addresses
President......................
Secretary......................
T reasurer....................
A ttorney.......................

CH ARLES H. P H IL L IP S ..
E . D. W. HEINSOHN...........
H J. FAU LH ABER...............
JOHNSON & M ILL S..............

M ount Vernon, N. Y. 
M ount Vernon, N. Y. 
M ount Vernon, N. Y. 
M ount Vernon, N. Y.

ASSETS
Loans on bond and m ortgage..............................................................  $171,650 00
Loans on shares.........................................................................................  14 245 00
Cash on hand and in bank.....................................................................  9, 312 37
Furniture and fixtures............................................................................  400 00
Instalments due and unpaid................................................................. 1,617 45
Interest, premium, fees and fines due and unpaid....................... 425 50
Advances for insurance .......................................................................  4 00
Stationery, etc..............................................................................................  100 15

$197, 754 47

13
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L IA B IL IT IE S
Due shareholders, dues .......................................................................... $165,776 00
Due shareholders, dividends credited.................................................  26,522 00
Undivided profits .......................................................................................  36 00
Guaranty fund (as per section 392 o f  Banking L a w )................ 2 ,983  02
Suspense account ............................................... .....................................  2, 064 93
Interest paid in advance.......................................................................  22 52
Dues paid in advance ..............................................................................  350 00

$197, 754 47

RECEIPTS
Cash on hand January 1, 1915............................    $905 90
Dues credited to  m em bers...................................................................... 52 ,360  00
M oney borrowed .......................................................................................  15,500 00
M ortgages redeemed, foreclosed or transferred to real estate. 21 ,700 00
Loans on shares repaid............................................................................  3 ,950  00
Pees received ..............................................................................................  217 35
Pines received ..............................................................................................  159 73
Interest received .......................................................................................  10,779 34
Dividends retained on w ithdraw als.................................................... 440 65
Advances repaid .......................................................................................  . 6 00

$106,018 97

DISBURSEM ENTS
Loaned on m ortgage................................................................................. $40,500 00
Loaned on shares.......................................................................................  12,000 00
Dues repaid on withdrawal, or applied on loans......................... 20,112 00
Paid matured shares ..............................................................................  4 ,221 85
Dividends paid on withdrawal, or applied on loans..................  2, 204 82
Paid borrowed m oney and prior m ortgages....................  15,500 00
Paid interest on borrowed money and prior m ortgages...........  356 10
Paid salaries and clerk-hire.....................................................................  982 66
Paid advertising, printing and postage........................................... 350 68
Paid rent ....................................................................................................  300 00
Paid banking department, examination ........................................... 25 85
Advances for insurance...................    4 00
Suspense account .....................................................................................  20 00
Sundries ........................................................................................................  128 64
Cash on hand December 31, 1915........................................................  9 ,312 37

$106, 018 97

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 4,182; shares issued during the year, 

1,402; shares withdrawn during the year, 690; shares in force, 4,894.'Borrow
ing members, 96, holding 1,035 shares; non-borrowing members, 572, hold
ing 3,859 shares. Female shareholders, 223, holding 1,366 shares. Total 
dividends credited members during the year on instalment shares, $9,405.20; 
rate, 5.76 per cent.

N o unpaid withdrawals. Amount o f  shares matured during the year, 
$1,000. Entrance fee, 15 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking la w , incurred and paid during the year, 
$1,761.98. Unpaid, none.

No premium plan. Interest paid by borrowing members, 6 per cent. No 
premium charged.

Loans have been toade in Bronx and W estchester counties, New Y ork 
State.

la rg es t mortgage loan outstanding, $7,000. Mortgages in force in ew 
Y ork  State, $171,650. N o foreclosures during the year.
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THE MAMARONECK CO-OPERATIVE SAVINGS AND LOAN ASSOCIATION

No. 54 Boston Post road, west, Mamaroneck, N. Y .

[O rganized under Law o f 188T. Commenced business 1891]
Officers Names P ost-office addresses

President.
Secretary.
Treasurer.
A ttorney.

CHARLES FIELD  GRIFFEN.
FRED W ILSON .........................
D AN IEL W ARREN ................
BURTON C. M EIGHAN............

M am aroneck, N. Y. 
M am aroneck, N. Y. 
M am aroneck, N. Y. 
M am aroneck, N. Y.

ASSETS
Loans on bond and m ortgage........................................
Loans on shares ...............................................................
Real estate ..........................................................................
Cash on hand and in bank.............................................

Instalm ents due and unpaid......................................
Interest, prem ium , fees and fines due and unpaid

$305 00 
308 50

$179,150 00 
21,533 96 

2.923 00 
9,051 57

$212,658 53*

L IA B IL IT IE S
Due shareholders, dues .......................................................................... $165,127 00
Due shareholders, dividends credited.................................................  38,307 53
Borrowed m o n e y ........................................................................................  5 ,000 00
Guaranty fund (as per section 392 o f  Banking L a w )................ 4 ,224  00

$212,658 53

RECEIPTS
Cash on hand January 1, 1915............................................................  $423 08
Dues credited to m em bers.....................................................................  34, 397 00
M oney b o rro w e d .........................................................................................  4, 000 00
Mortgages redeemed, foreclosed or transferred to real e s ta te .. 21,925 00
Loans on shares repaid............................................................................  4 ,329 00
Fees re ce iv e d ............................................................................................*.. 132 75
Fines received ...........................................................................................  317 91
Interest received .......................................................................................  11,932 73
Premium received .....................................................................................  147 09
Dividends retained on withdrawals .................................................  197 64
Dividends a c c r u e d .....................................................................    65 95

$77,868 15

DISBURSEM ENTS
Loaned on mortgage ..............................................................................  $8,400 00
Loaned on shares ................................................................................... 12,657 96
Dues repaid on withdrawal, or applied on loans...........................  15,764 00
Paid matured shares ..............................................................................  8 ,998 55
Dividends paid on withdrawal, or applied on loans....................  2 ,273 49
Paid borrowed money and prior m ortgages.................................. 15,500 00
Paid interest on borrowed money and prior m ortgages.............. 489 79
Paid for real estate ................................................................................  2, 500 00
Paid salaries and clerk-hire................................................................... 900 00
Paid advertising, printing and postage........................................... 140 67
Paid rent ......................................................................................................  60 00
Paid banking department, exam ination........................................... 17 10
Paid banking department, assessment............................................. 15  62
Officers’ b o n d s ..............................................................................................  , $8 00
State League dues ................................................................................... 7 25
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Foreclosure c o s t s ........................................................................................  $423 00
Safe deposit box .....................................................................................  25 00
Cash on band December 31, 1915........................................................  9 ,051 57

$77,868 15

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in foree January 1, 1915, 2,669; shares issued during the year, 

516; shares withdrawn during the year, 373; shares in foree, 2,812. Bor
row ing members, 92, holding 1,348 shares; non-borrowing members, 182, 
holding 1,464 shares. Female shareholders, 96, holding 791 shares.- T otal 
dividends credited members during the year on instalment shares, $10,523.69; 
rate, 5 3 /5  per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$8,998.55. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking Law, incurred and paid during the year, 
$1,160.92. Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 6 per 
cent. Premium paid by  borrowing members, 3 cents per share per month.

Loans have been made in W estchester county, New Y ork State. Largest 
m ortgage loan outstanding, $10,000. M ortgages in force in New York 
State, $179,150. T w o foreclosures during the year.

N E W  ROCHELLE CO-OPERATIVE BUILDING AND LOAN ASSOCIATION

No. 85 Division street, New Rochelle, N. Y .
[O rganized under la w  o f 1851. Commenced business 1888]

Officers Names P ost-office addresses
President......................  JOSEPH T . BROW N..................................  New R ochelle, N. Y.
Secretary......................  G . P . FLAN DREAU X..............................  (New R ochelle, N. Y .
T reasurer........... .... i . P . W . PETERSON.....................................  New Rochelle, N. Y .
A ttorn ey................ JOHN F. LAMB-DEN................................  (New R ochelle, N. Y .

ASSETS
Loans on bond and m ortgage............................................................... $224,900 00
Loans on shares .......................................................................................  10,200 00
Shares o f  Land Bank o f  State o f  New Y o rk .................................... 1 ,000 00
Real e s t a t e ...................................................................................................  6, 936 27
Cash oh hand and in bank.....................................................................  15,661 33
Instalments due and unpaid................................................................. 1 ,752 02
Interest, premium, fees and fines due and unpaid.....................   1,183 89
Advances for  taxes, insurance, e tc .................................................... 655 90
Real estate, repairs ................................................................................  279 44
Interest a ccru e d ..........................................................................................  150 00

$262, 718 85

L IA B IL IT IE S
Due shareholders, dues .......................................................................  $207,678 00
Due shareholders, dividends credited ................................................  47,953 56
Undivided p r o f it s ...................................................................................  200 05
Guarantee fund (as per section 392 o f  Banking L a w )................. 6 ,519 16
Unclaimed c h e c k ........................................................................................  368 08

$262,718 85
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RECEIPTS
Cash on hand January 1, 1915............................................................  $26,265 TO
Dues credited to m em bers.....................................................................  45,934 23
Mortgages redeemed, foreclosed or transferred to  real festate. 17,400 00
Loans on shares repaid .........................................................................  3 ,600 00
Fees r e ce iv e d ................................................................................................  99 00
Interest received ....................................................................................... 11,727 56
Rent received .............................................................................................. 650 55
Fines re ce iv e d ..............................................................................................  524 40
Premiums received ................................................................................... 3 ,197 24

W estchester County B m

$109, 398 68

DISBURSEM ENTS
Loaned on mortgage ..............................................................................  $39,400 00
Loaned on shares .......................................................... .......................... 3, 800 00
Dues repaid on withdrawal, or applied on loans......................... 14,381 00
Paid matured shares ................................................................. ............. 31,489 10
Dividends paid on withdrawal, or applied on loans....................  1 ,880 75
Paid salaries and clerk-hire................................................................  1, 088 65
Paid advertising, printing and postage............................................. 66 50
Paid rent ......................................................................................................  60 00
Paid repairs to  real estate .....................................................................  192 10
Paid taxes, insurance, e tc .......................................................................  291 92
Paid banking department, examination ........................................... 26 80
Paid banking department, assessment ..........................................  19 09
Officers’ b o n d s ............................................ ................................................  24 00
State League dues ................................................................................... 7 7 5
Shares o f  Land Bank ..............................................................................  1, 000 00
Stationery ....................................................................................................  9 69
Cash on hand December 31, 1915........................................................ 15, 661 33

$109, 39SU&

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 3,676; shares issued during the year, 

736; shares withdrawn during the year, 539; shares in force, 3,873. Bor
rowing members, 103, holding 1,096 shares; non-borrowing members, 392, 
holding 2,777 shares. Female shareholders, 155, holding 926 shares. Total 
dividends credited members during the year on instalment shares, $14,327.16; 
rate, 5 %  per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$31,489.10. Membership fee, $1. Operating expenses, as defined in section 
390 o f  the Banking Law, incurred and paid during the year, $1,275.68. 
Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 5 per 
cent. Premium paid by  borrowing members. 1% per cent.

Loans have been made in Bronx and W estchester counties, New Y ork 
State. Largest mortgage loan outstanding, $7,000. M ortgages in force in 
New York State, $224,900. No foreclosures during the year.
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PEEKSKILL CO-OPERATIVE BUILDING, SAVINGS AND LOAN 
ASSOCIATION

No. 906 South street, Peekskill, N. Y .

[O rganized under Law o f 1887. Commenced business 18901

O fficers Names Post-office addresses
President......................  EDW ARD P . H IL L ...........................................  P eekskill, N. Y .
Secretary...................... EDW ARD G. H A LSE Y ...................................  Peekskill, N. Y .
T reasurer....................  DUDLEY C. HASBROUCK..........................  Peekskill, N. Y .
A ttorn ey ....................... EDW ARD G. H ALSEY.................................... Peekskill, N. Y .

ASSETS
Loans on bond and m ortgage ............................................................... $56,000 00
Loans on shares .......................................................................................  125 00
Real e s t a t e ...................................................................................................  4 ,200  00
Cash on hand and in ban k .....................................................................  2 ,047 21
Interest, premium, fees and fines due and unpaid....................  1 ,110 68

$63,482 89

L IA B IL IT IE S
Due shareholders, dues ........................................................................ $49,305 50
Due shareholders, dividends credited ...............................................  8, 397 97
Undivided p r o f i t s ................................................ ........................................ 3 ,917 24
Guaranty fund (as per section 392 o f  Banking L a w ) .............. 1, 814 18
Due d ir e c to r s ................... ; .........................................................................  48 00

$63,482 89

RECEIPTS
Cash on hand January 1, 1915............................................................  $732 07
Dues credited to  m em bers.....................................................................  11,787 50
M oney b o r r o w e d ......................................................................................... 5 ,000  00
M ortgages redeemed, foreclosed or transferred to  real estate. 15,500 00
Fees re c e iv e d ................................................................................................ 28 75
Fines r e ce iv e d ..............................................................................................  49 40
Interest received...........................................................................................  3 ,133 42
Premium received . . ...............................................................................  1,498 99

$37,730 13

DISBURSEM ENTS
Loaned on mortgage ..............................................................................  $3 ,250 00
Loaned on s h a re s ........................................................................................ 25 00
Dues repaid on withdrawal or applied on loans.........................  14,909 00
Paid matured shares ..............................................................................  .208 56
Dividends paid on withdrawal or applied on loan ....................  3 ,188 65
Paid borrowed m oney ............................... ............................................ 8, 000 00
Paid interest on borrowed m oney........................................................  257 82
Paid for real estate ............................................... ..............................  5 ,042  97
Paid salaries and clerk-hire .................................................................  614 00
Paid advertising, printing and postage............................................. 31 75
Paid repairs to  real estate ..................................: ................................. 2 10
Paid taxes, insurance, e tc ...................................................................... 126 23
Paid banking department, examination ........................................... 19 80
Paid banking department, assessm ent...............................................  6 00
Internal revenue stamps ........................................................................ 1 04
Cash on hand December 31, 1915...................................................... 2 ,047  21

$37,730 13
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Plan, permanent. Par value o f  shares, $200. Instalments are 50 cents 
and $1 monthly.

Shares in force January 1, 1015, 1,255; shares issued during the year, 
196; shares withdrawn during the year, 358; shares in force, 1,093. Borrow
ing members, 42, holding 331 shares; non-borrowing members, 83, holding 
762 shares. Female shareholders, 62, holding 458 shares. T otal dividends 
credited members during the year on instalment shares, $1,455.40; rate, 
8 per cent. T otal dividends credited or paid in cash to  members during the 
year on other shares, $1,847.30; rate, 5 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$208.56. Operating expenses, as defined in section 390 o f  the Banking 
la w , incurred and paid during the year, $645.75. Operating expenses, as 
defined in section 390 o f  the Banking la w , incurred during the year and 
remaining unpaid, $48.

Premium plan, premium; interest. Interest paid by borrowing members, 
6 per cent. Premium paid by  borrowing members, 2 per cent.

Loans have been made in Putnam and W estchester counties, New York 
State. Largest mortgage loan outstanding, $4,000. M ortgages in force in 
New Y ork State, $56,000. Tw o foreclosures during the year.

TARRYTOWN AND NORTH TARRYTOWN BUILDING AND LOAN 
ASSOCIATION

Fulling Building, Broadway, Tarrytown, N. Y.

[Organized under Law o f 1851. Commenced business 1S91]

Officers Names Post-office addresses
President......................  CHAS. F. ZIN C K ..............................  North Tarrytow n, N. Y.
Secretary......................  A LFRED  S. RAN DALL................... North Tarrytow n, N. Y.
Treasurer....................  FRED ERICK E . BLUNDEN..........  North Tarrytow n, N. Y.
A ttorney....................... CHARLES D. M ILLA R D ................. Tarrytow n, N. Y.

ASSETS
Loans on bond and mortgage ............................................................  $155, 800 00
Real estate ..................................................................................................  17,792 00
Cash on hand and in bank.....................................................................  5 ,937 37

$179, 589 37

L IA B IL IT IE S
Due shareholders, d u e s ............................................................................  $139,465 00
Due shareholders, dividends credited ...............................................  35,137 28
Balance to  be paid borrowers on mortgage loans......................... 675 00
Undivided p r o f it s ........................................................................................ 362 09
Guaranty fund (as per section 392 o f  Banking L a w ).............. 3, 950 00

$179,589 37

RECEIPTS
Cash on hand January 1, 1915............................................................  $144 28
Dues credited to members .....................................................................  26,097 00
M ortgages redeemed, foreclosed or transferred to  real estate. 35,700 00
Fees r e c e iv e d ...............................................................................................  235 21
Fines received ............................................................................................  593 19
Interest r e c e iv e d .............................. .‘ .......................................................  7, 200 92
Premium received .....................................................................................  2, 786 87
Rent r e c e iv e d ............................................................................................... 871 09
Dividends retained on withdrawals .................................................  370 69
Advances r e p a id .......................................................................................... 100 00

$74,099 25
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392 R epoet on Savings and Loan A ssociations

DISBURSEM ENTS
Loaned on mortgage ..............................................................................  $2 8 ,2T5 00
Dues repaid on withdrawal, or applied on loans...........................  17,383 00
Paid matured shares ..............................................................................  5 ,581 38
Dividends paid on withdrawal, or applied on loans....................  4 ,389  72
Paid borrowed m oney and prior m ortgages.................................. 2 ,425 00
Paid for real estate ................................................................................  6 ,407 00
Paid salaries and clerk-hire...................................................................  700 00
Paid advertising, printing and postage ........................................... 32 50
Paid r e n t ........................................................................................................  50 00
Paid repairs to  real estate ..............................................    133 26
Paid taxes, insurance, e tc ..........................    754 67
Paid banking department, exam ination........................................... 17 60
Paid banking department, assessm ent.............................................  13 48
Attorney ........................................................................................................  1 ,875 00
W ater r e n t ...................................................................................................  124 27
Cash on hand December 31, 1915...................................................... 5, 937 37

$74,099 25

Plan, permanent. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 2,374; shares issued during the year, 367; 

shares withdrawn during the year, 395; shares in force, 2,346. Borrowing 
members, 56, holding 740 shares; non-borrowing members, 247, holding 
1,606 shares. Female shareholders, 61, holding 540 shares. T ota l d iv i
dends credited members during the year on instalment shares, $7,713.35; 
rate, 5 per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$5,581.38. Entrance fee, 25 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking la w , incurred and paid- during the year, 
$782.50. Unpaid, none.

Premum plan, instalment. Interest paid by  borrowing members, 5 per 
cent. Premium paid by  borrowing members, 33 cents per share per month.

Loans have been made in W estchester eountjr, New Y ork State. Largest 
m ortgage loan outstanding, $6,900. M ortgages in force in New Y ork State, 
$155,860. Four foreclosures during the year.

TUCKAHOE HOME BUILDING AND LOAN ASSOCIATION

Depot square, East, Tuekahoe, N. Y .

[O rganized under Law o f 1851. Commenced business 1890]

Officers Names P ost-office addresses
P resident......................  SAM UEL M . STEVENSON............................. Tuekahoe, N. Y.
Secretary......................  BENJAM IN B. R IL E Y .................................... Tuekahoe, N. Y.
T reasurer....................  C. DUSENBBRRY, JB ...................................... Tuekahoe, N. Y.
A ttorn ey....................... HERBERT D. LE N T........................................  Tuekahoe, N. Y.

ASSETS
Loans on bond and m ortgage.............................................
Loans on s h a re s ........................................................................
Real estate ................................................................................
Cash on hand and in bank.................................................
Furniture and fixtures ........................................................

$302,403 53

$271,464 00 
14,335 00 
14,856 23 

1,573 30 
175 00
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L IA B IL IT IE S
Due shareholders, dues .........................................................................  $218,847 00
Due shareholders, dividends credited.................................................  61,416 72
Borrowed m o n e y ........................................................................................  17, 000 00
Undivided profits ......................................................................................  20 52
Guaranty fund (as per section 392 o f  Banking D a w ).............. 5 ,119 29

$302,403 53

RECEIPTS
Cash on hand January 1, 1915............................................................  $5, 025 06
Dues credited to  members ...................................................................  48, 070 00
M oney b o r r o w e d ........................................................................................  38,600 00
M ortgages redeemed, foreclosed or transferred to  real estate. 54,050 00
Loans on shares repaid .......................................................................  11,572 00
Fees received ..............................................................................................  174 05
Fines received ............................................................................................  242 68
Interest r e c e iv e d ........................................................................................  14,548 24
Premium received ..................................................................................... 4 ,392 71
Rent r e c e iv e d .....................    765 00
Dividends retained on withdrawals ...................................................  1 ,214 43
Dues and dividends, foreclosure ........................................................  1,100 12
Dividends accrued .....................................................................................  4 56

$179,758 85

DISBURSEM ENTS
Loaned on mortgage ..........................................  $68,064 00
Loaned on shares .....................................................................................  7 ,795 00
Dues repaid on withdrawal, or applied on loans......................... 26,198 00
Paid matured shares ..............................................................................  32,400 00
Dividends paid on withdrawal, or applied on loans....................  6, 753 45
Paid borrowed money and prior m ortgages.................................... 21,600 00
Paid interest on borrowed money and prior m ortgages...........  559 85
Paid for real estate .......................................    11,982 25
Paid salaries and ‘clerk-hire ................................................................. 889 00
Paid advertising, printing and postage............................................. 181 97
Paid rent ......................................................................................................  120 00
Paid repairs to  real estate ...................................................................  248 16
Paid taxes, insurance, e tc .......................................................................  589 31
Paid banking department, exam ination..........................................  25 97
Paid banking department, assessm ent...............................................  21 22
Officers’ bonds and burglary insurance............................................. 37 82

• Mortgage t a x ............................................................................................... 359 50
Premium r e b a te d ........................................................................................ 24 75
Interest r e b a te d ..........................................................................................  62 70
Furniture and fixtures .........................................................................  75 00
Moving s a f e .................................................................................................  85 70
M oney c h e s t .................................................................................................  93 90
Lighting .........................................................................................................  18 00
Cash on hand December 31, 1915..........................................................  1,573 30

$179,758 85

Plan, serial. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 3,991; shares issued during the year, 

656; shares withdrawn dining the year, 701; shares in force, 3,946. Bor
rowing members, 86, holding 1,302 shares; non-borrowing members, 321, 
holding 2,644 shares. Female shareholders, 196, holding 1,662 shares. T otal 
dividends credited members during the year on instalment shares, $16,511.20; 
rate, 8.46 per cent.
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394 Report on Savings and Loan A ssociations

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$32,400. Entrance fee, 25 cents per share. Operating expenses, as defined in 
section 390 o f  the Banking Law, incurred and paid during the year, $1,426.39. 
Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 5 per 
cent. Premium paid by borrowing members, 33 cents per share per month.

Loans have been made in W estchester county, New Y ork  State. Largest 
m ortgage loan outstanding, $8,000. M ortgages in force in  New Y ork  State, 
$271,464. T w o foreclosures during the year.

THE YONKERS BUILDING AND LOAN ASSOCIATION

Nos. 20-26 South Broadway, Yonkers, N. Y.
[O rganized under Law  o f 1851. Com m enced business 1888]

O fficers Names P ost-office addresses
P resident......................  F . A . GARN JOST................................................  Yonkers, N. Y.
Secretary......................  ED W IN  F . HOW ARD.......................................  Yonkers, N. Y .
T reasurer....................  RICH ARD BD IE , J a ........................................  Yonkers, N. Y .
A ttorn ey....................... W ILLIAM  W . SCRUGHAM ...........................  Yonkers, N. Y.

ASSETS
Loans on bond and m ortgage............................................................... $427,226 76
Loans on shares .......................................................................................  8 ,190  00-
Real estate . . ........................................................................................  8 ,404 27
Cash on hand and in bank ...................................................................  464 76
Interest, premium, fees and fines due and unpaid......................  657 57

$444,943 36

L IA B IL IT IE S
Due shareholders, dues ................................................................... .. $386, 533 20
Due shareholders, dividends credited ...............................................  26, 772 02
Borrowed m o n e y ........................................................................................  19, 800 00
Undivided p r o f it s ........................................................................................  1 ,706 07
Guaranty fund (as per section 392 o f  Banking L a w ).............. 10,022 07
Appraisals .....................................................................................................  110 00

$444,943 36

RECEIPTS
Cash on hand January 1, 1915............................................................  $470 54
Dues credited to  m em bers.....................................................................  131,304 81
M oney b o r r o w e d ......................................................................................... 56, 800 00
M ortgages redeemed, foreclosed or transferred to real estate. 53,737 20
Loans on shares repaid .......................................................................... 6, 530 75
Fines r e c e iv e d .............................................................................................  45 84
Interest r e c e iv e d ............................................................•............................  24 ,330 12
Premium received ....................................................................................  8 4 1 8
Rent r e ce iv e d ...............................................................................................  224 00
Rentals credited to  real estate..........................................................  160 00
Appraisals .....................................................................................................  230 00
Bills re ce iv a b le ............................................................................................ 316 03
Dividends, errors ........................................................................................  5 86

$274,239 33

DISBURSEM ENTS
Loaned on mortgage ................................................................................. $101,186 43
Loaned on shares . . . ............................................................................  6, 855 75
Dues repaid on withdrawal, or applied on loans......................... 58 ,215 52
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Y ates County 395

Paid matured shares ..............................................................................  $14,570 10
Dividends paid on withdrawal, or applied on loans.................. 4 ,355  34
Cash dividends paid on income and accumulative prepaid

shares ........................................................................................................  11, 008 35
Paid borrowed money and prior m ortgages...........................•... 66,000 00
Paid interest on borrowed money and prior m ortgages...........  411 69
Paid for real estate ................................................................................... 6 ,902 41
Paid salaries and clerk-hire.........................................................   1 ,500 00,
Paid advertising, printing and postage..........................................  140 50
Paid r e n t ......................................................................................................  300 00
Paid repairs to  real estate.................................................................  23 46
Paid taxes, insurance, e tc .....................................................................  139 11
Paid banking department, exam ination............................................. 30 10
Paid banking department, assessm ent...............................................  28 75
Officers’ bonds .............................................................................................  20 00
Foreclosure expenses ................................................................................ 425 85
Appraisals .....................................................................................................  140 00
Auditing ....................................................................   60 00
Sundries ......................................................................................................... 249 21
Cash on hand December 31, 1915........................................................  464 76

$274,239 33

Plan, permanent. Par value o f  shares, $200. Instalments are $1 monthly.
Shares in force January 1, 1915, 7,665; shares issued during the year, 

2,028; shares withdrawn during the year, 1,688; shares in force 8,005. Bor
rowing members, 262, holding 2,625 shares; non-borrowing members, 963, 
holding 5,380 shares. Female shareholders, 590, holding 2,998 shares. Total 
dividends credited members during the year on instalment shares, $7,338.71; 
rate, 5 per cent. Total dividends credited or paid in cash to  members dur
ing the year on other shares, $11,944.95; rate, 4 %  per cent, and 5 per cent.

No unpaid withdrawals. Am ount o f  shares matured during the year, 
$14,576.10. Operating expenses, as defined in section 390 o f  the Banking 
Law, incurred and paid during the year, $2,269.71. Unpaid, none.

Premium plan, instalment. Interest paid by  borrowing members, 6 per 
cent. No premium charged.

Loans have been made in New York and W estchester counties, New York 
State. Largest mortgage loan outstanding, $8,000. M ortgages in force in 
New Y ork State, $427,226.76. Tw o foreclosures during the year.

YATES COUNTY
HOME SAVINGS AND LOAN ASSOCIATION OF PENN YAN

Penn Yan, N. Y.
[O rganized under Law  o f 1851. Comm enced business 1890]

Officers Names Post-office addresses
President......................  W ILLIAM  H . FIE B O ......................................
Secretary......................... EDW ARD D. ROSE..............
T reasurer....................  HOBART R. Y E TTE R ...................................
A ttorney....................... W ILLIAM  H. PIE R O ......................................

Penn Yan, N. Y. 
Penn Yan, N. Y. 
Penn Yan, N. Y. 
Penn Yan, N. Y.

ASSETS
Loans on bond and m ortgage.........................
Cash on hand and in bank...............................

$17, 850 00 
3,041 75

$20,891 75
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396 Report on Savings and Loan A ssociations

LIA B IL IT IE S
Due shareholders, dues .......................................................................... $ 16, 995 50
Due shareholders, dividends c r e d i t e d . . . . . ......................................  2 ,427  41
Undivided p r o f i t s ........................................................................................  618 84
Guaranty fund (as per section 392 o f  Banking L a w )................ 850 00

$20,891 75

RECEIPTS
Cash on hand January 1, 1915............................................................. $2,149 86
Dues credited to  members .................................................................  6 ,825  45
M ortgages redeemed, foreclosed or transferred to  real estate. 3 ,675  00
Fees re c e iv e d ...............................................................................................  26 30
Fines r e c e iv e d ........................    33 40
Interest r e c e iv e d ........................................................................................  1 ,102 39
Dividends retained on withdrawals .................................................  61 75

$13,874 15

DISBURSEM ENTS
Loaned on mortgage ..............................................................................  $3,100 00
Dues repaid on withdrawal, or applied on loans...........................  5, 900 46
Paid matured shares ..............................................................................  1, 004 01
Dividends paid on withdrawal, or applied on loans..................  551 70
Paid salaries and clerk-hire...................................................................  200 00
Paid advertising, printing and postage............................................. 7 7 7
Paid r e n t ........................................................................................................ 20 00
Paid banking department, exam inations........................................... 42 00
Paid banking department, assessment...............................................  2 46
Officers’ bonds .............................................................................................. 4 00
Cash on hand December 31, 1915........................................................  3 ,041 75

$13, 874 15

Plan, permanent. Par value o f  shares, $200 and $250. Instalments are 
20 cents and 25 cents weekly.

Shares in force January 1, 1915. 4 25% ; shares issued during the year, 
1 3 1 % ; shares withdrawn during the year, 133%; shares in force, 423%. 
Borrowing members, 16, holding, 81 shares; non-borrowing members, 35, hold
ing 342%  shares. Female shareholders 17, holding 100 shares. T otal divi
dends credited members during the year on instalment shares, $720.34; rate 
4  per cent.

N o unpaid withdrawals. Am ount o f  shares matured during the year, 
$1,004.01; Entrance fee, 20 cents per share. Operating expenses, as defined 
in section 390 o f  the Banking Law, incurred and paid during the year, 
$231.77. Unpaid, none.

N o Premium plan. Interest paid by  borrowing members 5 1 /5  per cent. 
N o premium charged.

Loans have been made in Yates county, New Vork State. Largest m ort
gage loan outstanding, $4,500. M ortgages in force in New York State, 
$17,850. T w o foreclosures during the year.
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398 Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities, Receipts, Disbursements,

NAME OF ASSOCIATION

24

ALBANY COUNTY 
Albany County Savings and Lc 
Central Savings and Loan Association
Permanent Savings and Loan Association of Albany, N. Y .................
Safety BuiMing-Loan and Savings Ass’n of the City of Albany (The)..
VoorheesviHe Savings and Loan Association.......................................
West End Savings and Loan Association...........................................

Total........................................................................................
ALLEGANY COUNTY

Alfred Mutual Loan Association........................................................
BRONX COUNTY

Eureka Co-operative Savings and Lora Association (The)..................
Model Building and Loan Association of Mott Haven........................
Mount St. Vincent Co-operative Building and Loan Association........
North New York Savings and Loan Association.................................
Tremont Building and Loan Association............................................

Total........................................................................................
BROOME COUNTY

Co-operative Building and Loan Association of Binghamton, N. Y__
Home Mutual Loan and Savings Association of Binghamton, N. Y ...

Total........................................................................................
CATTARAUGUS COUNTY

Gowanda Co-operative Saving and Loan Association........................
Olean Building, Loan and Savings Association..................................
Salamanca Loan and Building Association........................................

Total.......................................................................................
CHAUTAUQUA COUNTY

Dunkirk Savings and Loan Association............................................
Lake Shore Savings and Loan Association........................................
Silver Creek Co-operative Savings and Loan Association...................

Total.......................................................................................
CHEMUNG COUNTY

Chemung Valley Mutual Loan Association (The)..............................
Ilmira Co-operative Savings and Loan Association............................
Elmira Mutual Building-Loan Association (The)..............................

Total........................................................................................
CHENANGO COUNTY

Chenango Co-operative Savings and Loan Ass’n of Norwich, N. Y, (The) 
COLUMBIA COUNTY

Hudson Savings and Loan Association...............................................
Stuyvesant Falls Building and Loan Association................................

Total........................................................................................

*202,270 
94,778 

217, MO 
M l,700 
17,478 

207,810
*1,101,636

*175,088

*97,400
308,487
159,850
230,050
112,100

*907,887

*181,775
47,126

*228,901

*664,746
48,500

523,750
*1,236,996

*229,750
192,215
44,664

*466,629

*1,580,627
377,000

6,156
*1,963,783

*287,582

*49,478
13,425

*62,903

$8,008
382

24,218
20,885

*53,493

*10,300

*4,7M
11,257

430
4,525

*20,942

*1,300
1,088

*2,388

*28,493
2,500

*30,993

*2,250
7M

*2,980

*79,800 
21,MO

*100,M0

*19,642

*490
1,725

*2,215

*43,787

*43,787

Nora.— The items given for eaoh association require ten oonaeoutive page*.
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Etc., of Savings and Loan Associations fob the Y eab 1915

Assets

Sh
ar

es
 o

f 
La

nd
 B

an
k, 

St
at

e o
f N

ew
 Y

or
k

l
"§

1 Ca
sh

 o
n 

ha
nd

 a
nd

 i
n 

ba
nk

Fu
rn

itu
re

 a
nd

 fi
xt

ur
es s

•Sr)

| S

1 1

I 1

h

i t i
i
§>
1 1

$19,0)0
8,442

$5,694
1,449
1,707

152
20

5,037

$100
477

$84
151
114

1,646

$235,156
107,545
243,639
326,193
17,522

289,984

$1,866
$1,088 722

24
17,058 79

$44,500 $14,059 $601 $1,088 $2,588 $2,074 $1,220,039

$6,682 $5,147 $17 $316

$100
465
50

106

$1,083 $1,099 $119 $199,851....... ........

$3,640 
31,308 
4,2 50 

17,000

$2,219
3,653
9,359
5,119

519

$108,089
362,386
176,692
257,409
117,144

$6,644 $572
1
1

$3,182
4,7(»

$3,182 $56,198 $20,869 $721 $11,347 $574 $1,021,720

$3,005
767

$125
200

$186,205
52,098$2,017 $881 $19

$2,017 $881 $3,772 $325 $19 $238,303

$5,783
1,658

$5,50) $56,078
3,435
2,567

$850 $802 $3,836
16

117
$809,875

56,109
526,534100

$7,441 $5,500 $62,MO $950 $802 $3,969 $1,392,518

$2,075 $6,189
6,121

835
$38
60

$240,302
198,396
46,229

$2,075 $13,145 $98 $484,927

$1,513 $52,925
12,176
5,701

$948
300

$4,029
1,479

$775
1,141

$1,691
195

2,145
$1,722,308

413,291
14,002

$1,513 $70,802 $1,248 $5,508 $1,916 $4,031 $2,149,601

fl.OK) $10,300 $5,369 $1,062 $49 $325,004

$74
13

$15 $1 $50,058
15,163

$87 $15 $1 $65,221

The name of the next association in alphabetical order first appears on page 408,
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1
2
3
4
5
6

7

8
9

10
11
12

13
14

15
16
17

18
19
20

21
22
23

24

25
26

Report oh Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

NAME OP ASSOCIATION

ALBANY COUNTY
Albany County Savings and Loan Association. 

s and Loan Association.Central Savings and 1
Permanent Savings and Loan Association of Albany, N. Y ___
Safety BuMngLoan and Savings Ass'n of the City of Albany (The).. 
Voorheesville Savings and Loan Association.
West End Savings and Loan Association___

Total.
ALLEGANY COUNTY 

Alfred Mutual Loan Amoeiation.......................
BRONX COUNTY

Eureka Co-operative Savings and Loan Association (The) 
Model Building and Loan Association of Mott Haven......
Mount St. Vincent Co-operative Building and Loan Association.
North New York Savings and Loan Association.........................
Tremont Building and Loan Association....................................

Total.
BROOME COUNTY

Co-operative Building and Loan Association of Binghamton, N. Y. 
Home Mutual Loan and Savings Association of Binghamton, N. Y.

Total.
CATTARAUGUS COUNTY 

Gowanda Co-operative Saving and Loan Association.
Olean Building, Loan and SavingB Association.........
S»l!imanr« Loan and Building Association...............

Total.
CHAUTAUQUA COUNTY

Dunkirk Savings and Loan Association.................. ........
Lake Shore Savings and Loan Association......................
Silver Creek Co-operative Savings and Loan Association.

Total.
CHEMUNG COUNTY

Chemung Valley Mutual Loan Association (The). 
ElmiiaCo-operative Savings and Loan Associatio 
Elmira Mutual Building-Loan Association (The).

Total.
CHENANGO COUNTY

Chenango Co-operative Savings and Loan Ass'n of Norwich, N. Y. (The) 
COLUMBIA COUNTY

Hudson Savings and Loan Association.............................................
Stuyvesant Falls Building and Loan Association...............................

Total.

$206,688
75,815

170,952
244,090
16,297

214,902

$87,979
214,786
124,491
242,906
88,588

$758,750

$146,086
38,656

$184,742

$730,500
45,870

404,076
$1,180,446

$211,492
163,016
41,284

$415,792

$1,436,471
359,922

8,316
$1,804,709

$254,554

$41,551
11,565

$53,116

$51,125

$51,125

$250
$250

$16,809
7,139

20,293
50,061

561
33,803

$128,666

$32,628

$13,948
33,839
40,493
20,512

$108,792

$14,240
3,116

$17,358

$40,049
6,985

66,041
$113,075

$20,019
30,293
3,422

$53,734

$193,816
45,345
2,361

$241,522

$42,621

$3,208
2,449

$5,747

Note.’ — The items »v en  for each association require ten consecutive rages-
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JilABELITIES 401

Receipts, Disbursements, Etc.—  (Continued)

I4ABIUTCES

13,400
3,800

$11,5M 
23,MO 
17,0M 

3M 
17,8M

$5,254
6,240

16,317
8,270

302
12,454

$6,383
3,450
9,276
6,455

62
6,800 $4,272

$22
1
1

317
253

$235,156
107,545
243,639
326,193
17,522

289,984

21
22
23

24

$7,2M $69,3M $48,837 $32,426 $4,272 $594 $1,220,039

$600 $15,3M $2,018 $4,360 $122 $199,851

$4,050 $9,000 $18, OM

1,000

$3,313 
19,052 
9,108 
2,117 
3,MS

$2,046 
12,MO 
2,598 

12,271 
3,234

$802 $1
34
2

115
2

$108,089
362,386
176,692
257,409
117,144

$4,050 $9,000 $19,000 $37,398 M2,649 $802 $154 $1,021,720

$2,400
1,177

$15,068
7,5M

$4,419
347

$3,991
1,3M

$186,205
52,098

$3,577 $22,568 $4,766 $5,291 $3 $238,303

$1,850 *28,397
$27,931

904
81

$11,3M 
2,350 

10,341 $15,496
$95

“ '2
$809,875

56,109
526,534

$1,850 $28,397 $28,916 $23,991 $15,496 $971 $1,392,518

$1,6M $3,056
1,594
1,201

$4,133
3,492

321
$240, M2 
198,396 
46,229

$1,600 $5,851 *7,946 $4 *484,927

$1,6M
5M

$60,MO $1,250
545

$25,985
6,978

$3,186
1

3,325
*1,722,308 

413,291 
14,M2

$2,1M

*1,725

$60,MO $1,795 $32,963

*16,5M $2,838 *6,763

$4,MO 
815

$767
3

$242
330

$6,512; $2,149,601

$325,004

$50,058
15,163

$5,015 $770 *572 $65,221

The name of the next association in alphabetical order first appears on page 408.
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402 Report o f  Savings and L oaf A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

24

ALBANY COUNTY
Albany County Savings and Loan Association....................
Central Savings and Loan Association...............................
Permanent Savings and Loan Association of Albany, N. Y .. 
Safety Bldg.-Loan and Savings Ass’n of the City of Albany (The)
Voorheesvflle Savings and Loan Association.......................
West End Savings and Loan Association............................

Total.
ALLEGANY COUNTY 

Alfred Mutual Loan Association..................
BRONX COUNTY

Eureka Co-operative Savings and Loan Association (The)
Model Building and LoanAssociation of Mott Haven.............
Mount St. Vincent Co-operative Building and Loan Association
North New York Savings and Loan Association....................
Tremont Building and Loan Association................................

Total.
BROOME COUNTY

Co-operative Building and Loan Association of Binghamton,N.Y. 
Home Mutual Loan and Savings Assoeiat’n of Binghamton,N.Y,

Total.
CATTARAUGUS COUNTY. 

Gowanda Co-operative Saving and Loan Association.
Olean Building, Loan and Savings Association..........
"  ’ Loan and Building Association...............

Total.
CHAUTAUQUA COUNTY

Dunkirk Savings and Loan Association.........................
Lake Shore Savings and Loan Association............
Silver Creek Co-operative Savings and Loan Association.

Total.
CHEMUNG COUNTY

Chemung Valley Mutual Loan Association (The)... 
Elmira Co-operative Savings and Loan Association. 
Elmira Mutual Building-Loan Association (The)....

Total.
CHENANGO COUNTY

Chenango Co-op. Savings and Loan Ass’n of Norwich, N.Y.(The) 
COLUMBIA COUNTY

Hudson Savings and Loan Association — ..............................
Stuyvesant Falls Building and Loan Association......................

Total.

$663
795

1,637
393
196

3,541
$7,195

$3,370

$549
3,409
9,773
3,347
3,414

$20,492

$1,609
323

$1,832

$46,773
2,806

12,239
$61,818

$1,349
3,278

$4,627

$32,450
7,759
6,918

$47,127

$3,893

$39
74

$113

$107,640
22,390
82,944
58,795
10,687
89,351

$371,807

$31,938

$23,678
77,737
30,191
31,991
20,107

$183,704

$18,817
6,000

$24,817

$604,420
17,554

127,565
$749,539

$97,579
41,740
18,722

$158,041

$408,113
93,085

25
$501,223

$74,318

$13,287
2,673

$15,960

$9,000

$9,000

$5,000
20,000
32.000
41.000 
3,400

15.000
$116,400

$16,300

$2,300
167,000
13,500
6,500

$189,300

$27,518 
4,(WO

$31,518

$5,000
48,200

$53,200

$15,000
10,000
6,000

$31,000

$57,000
10,000

$67,000

$27,200

$10,150
3,175

$13,325

N ora,—  The items given for each association require ten oonseoutive pa ges.
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Receipts 403

Receipts, Disbursements, Etc.—  (Continued)

R eceipts
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 re
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d

Re
nt

 re
ce

ive
d

Di
vid

en
ds

 fo
rfe

ite
d

1Q*

H
&Js
s To

ta
l

835,(MW 
22,883 
52,400 
52,550 

746 
47,825

$9,930 
. 330 
39,077 
13,681

1117 $218
115
378
509

$12,770
4,767

13,703
19,813

759
14,383

$1,314
M0
196

$345
295

1,175
1,900

13

$178
137
75

3,251
2

625

$173,175
74,565

223,585
191,986
15,804

172,961

$2,383
94
1

931,080 1,063
8211,404 $64,098 $305 $1,220 $66,195 $2,383 $3,073 $3,728 $4,2681 $852,076

820,658 $10,900 $101 $487 $11,917 $282 $242 $1,366 $97,561

814,100
9,012

500
15,200
8,500

$4,820
9,840

$17
65

$13
171

$6,198
17,126
9,020

18,187
6,406

$30
3,860

264
179

1,271

$372
464

$70
1,908

2
993

1

$52,147
306,342
50,330
89,667
50,479

$5,585
51

$1,165
529
8805,390

4,225 13 42
847,312 $24,275 $5,636 $95 $226 $56,937 $5,604 $2,574 $836j $2,974 $548,965

835,675
7,101

$2,675
10

$68
1

$77 $10,559
2,791

$267
10

$33
3,080

$97,198
23,316

842,776 $2,685 $69 $77 $13,350 $277| $3,113 $120,514

$66,440
7,900

73,519
$35,038

4,655
$418 $29 $40,929

2,767
24,556

$140 $1,137
135
579

$3,160
95
81

$803,484
36,797

295,311
$885

5,527$2,823 222
1147,859 $39,693 $2,823 $418 $251 $68,252 $6,412 $140 $1,851

$585

$3,336 $1,135,592

$38,100
16,506
9,550

$1,610 $538
171
71

$186
260
40

$11,282
9,899
2,490

$84 «
10
3

$164,971
79,935
41,4441,290

864,156

$102,364
43,200
4,800

$2,900

$33,650
23,750

$780

$1,060
213

$486

$923
180

$23,671

$82,525 
20, m i  

453

$84 $585, $20 $286,350

$727
50

$22 $1,232  ̂ $1,075
259; 87

$721,141
199,190
12,963* 767

$150,364 $57,400 $777j $1,273 $1,103 $103,585 $22 $1,491 $1,929 $933,294

852,502 $12,655 $44 $24 $17,759 I $515 $601 $50 $189,561

$1,261
400

$455
185

$50
9

$32
7

$2,365
870

| $68
8

$6
1

$27,713
7,402

$1,661 $640 $59 $39 $3,235 ............|............. $76 $7 $35,115

The name of the next association in alphabetical order first appears on page 403.

1
2
3
4
5
6

7

8
0

10
11
12

13
14

15
16 
17

21
22
23

24

25
26
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1
2
3
4
5
6

7

8
9

10
11
12

13
14

15
16
17

18
19
20

21
22
23

24

25
26

Report of Savings and Loaf A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION
1

¥

ALBANY COUNTY
Albany County Savings and Loan Association..............
Central Savings and Loan Association.........................
Permanent Savings and Loan Ass’n of Albany, N. Y ...
Safety B.-L. & S. Ass’n of the City of Albany (The)___
Voorheesville Savings and Loan Association.................
West End Savings and Loan Association......................

Total.
ALLEGANY COUNTY 

Alfred Mutual Loan Association............
BRONX COUNTY

Eureka Co-operative Savings and Loan Ass’n (The)... 
Model Building and Loan Association of Mott Haven.. 
Mount St. Vincent Co-operative Building and Loan Ass’n
North New York Savings and Loan Association...........
Tremont Building and Loan Association......................

Total.
BROOME COUNTY

Co-operative Bldg, and Loan Ass’n of Binghamton, N. Y. 
Home Mutual L. & S. Ass’n of Binghamton, N. Y ........

Total.
CATTARAUGUS COUNTY 

Gowanda Co-operative Saving and Loan Association.
Olean Building, Loan and Savings Association..........
Salamanca Loan and Building Association................

Total.
CHAUTAUQUA COUNTY

Dunkirk Saving  ̂and Loan Association...............
Lake Shore Savings and Loan Association...........
Silver Creek Co-operative Savings and Loan Ass’n.

Total.
CHEMUNG COUNTY

Chemung Valley Mutual Loan Association (The)... 
Elmira Co-operative Savings and Lean Association. 
Elmira Mutual Building-Loan Association (The,)...

Total.
CHENANGO COUNTY

Chenango Co-op. S. & L. Asa’n of Norwich, N. Y. (The).
COLUMBIA COUNTY 
i and Loan Association.Hudson Savings and Loan Association...............

Stuy vesant Falls Building and Loan Association.
Total.

$27, MO 
18,600 
63,765 
45,050 
8,056 

51,015

$9,525
38,916
8,212

$100,486
27,351
57,375
40,945
4,418

90,574

$1,187 
26,263 
24,aw

$214,386 $56,653 $321,149 $53,950

$15,200 $9,200 $10,062 $26,300

$11,900
22,211
15,600
7,133
7,000

$4,300
6,925
3,945
1,400

$13,318 
48,843 
20,271 
42,551 
26,623

$11,692
37,151

2,500
$63,844 $16,570 $151,606 $51,343

$42,950
9,072

$2,050
918

$24,376
7,292 $922

$52,022 $2,968 $31,668 $922

$201,510
8,400

93,025
$37,433

3,702
$449,297 

12,830 
21, Ml

$25,939
6,149

97,375
$302,935 $41,135 $483,418 $129,463

$47,450
7,951

14,750
$1,940
'"540

$53,930 
27,372 
17,820

$33,768
7,052

$70,151 $2,480 $99,122 $40,8%

$221,340
51,400

$61,750
25,350

$202,530
55,5%

$113,000
22,200

$272,740 $87,100 $258,050 $135,200

$63,350 $11,254 $60,714 $25,5%

$15,334
2,900

$845
1,125

$3,284
384 $404

$18,234 $1,970 $3,668 $404

$7,167
677

3,449
8,100

97
8,853

$28,343

$2,203

$1,794
4,566
4,178
6,240

$16,778

$1,894
120

$2,014

$6,383
714

8,657
$15,754

$2,512
4,247

911
$7,670

$11,767
5,476

$17,243

$4,079

$187
44

$231

Note.—  The items given for each association require ten consecutive pages.
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Disbursements 405

Receipts, Disbursements, Etc.—  (Continued)

Disbursements
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I I I
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I '

1

1

1O Ca
sh

 o
n 

ha
nd

 D
ec

er
n 

be
r 3

1,1
91

5

To
ta

l

*18,000
11,50)
27.000
54.000 
3,100 
4,500

*680
266
941

1,743
25

596

$2,274
1,117
2,403

720
52

1,382

*25
453
528
90
4

420

*193 #454
79

#777
58

513
7.300

*5,694
1,449
1,707

152

*173,175
74,565

223,585
191,986
15,804

172,961

*1.611 *7,717 *500
720
225
12
34

949
20 20 

1,357 5,0378,553 312 328
*2.560 *118,100 *4,251 *16,270 *7,953 *1,520 *1,491 *505 *861 *10,025 *14,059 5852,076

*27,086 *890 *5,147 *555 *96 $37 *192 *212 *364* *17 *97,561

$2,300
165,500

*7
902

*3,706
11,148

*507
2,640

508
850
500

*83
74
18

149
28

*120
120
80

240
72

*2011 *2,219 
1,356 3,653 

114 9,359 
6.625 5.119

*52,147
308,342
50,330
89,667
50,479

*321
8

156
*932
194
27313,500

5,500
126
36

9,(MX)
61 519

*186,800 *1,071 $23,854 *5,005 *352 *632 *485 *1,399 *8,357 *20,869 *548,965

*4,280
1,339

*16,750
2,000

*655
280

*750 
3 50

*17
40

*120
30

*351
164

*3,005
767

*97,198
23,316*22

*5.619! *18.750 $935 #1,100 *57 *150 *22 *515 *3,772 *120,514

*11,995
182

*5,000 *61 $2,596
950

1,200
*186
198
56

*180 *158 *6,668
117

1,001
*56,078

3,435
2,567

*803,484
36,797

295,311
*120
21663,530 3,570 *2,823

*12,177 *68,530 *3,631 *2,823 *4,746 *440 *336 *180 *158 *7,786 *62,080 *1,135,592

*17,(NX) 
26,000 
6,000

*148
424
199

*1.473
610
150

*24
11
8

*75
20
26

*28 #23 *411
127
76

*6,189
6,121

835
*164,971

79,935
41,444*129

$129 *49,000 *771 *2,233 *43 *121 *28 *23 *614 *13.145 *286.350

*16,081
3,870

*30,000 
20,000

*3,688
385

*1,139 *4,070
1,806

180
*187
121
10

*700 *1,964
886

7,052
*52,925
12,176
5,701

*721,141
199,190
12,96320

*19,951 *50,000 *4,073 *1,139 *6,056 *318 *720 *9,902 *70,802 *933,294

*1,808 *14,200 *273 #1,140 *359 *78 *74 *1,275 *5,369 *189,561

*63 *7,600
2,360

*91
101

*125
50

*47
5

*63
16

*74
13

*27,713
7,402

*63 *9,960 *192 *175 *52 | #79 *87 *35,115
==============

The name of the next association in alphabetical order first appears on page 40S.

1
2
3
4 
6 
6

7

8
9

10
11
12

13
14

15
16 
17

21
22
23

24

25
26
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7
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13
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24

25
26

Report of  Savings afd Loaf A ssociations

Comparative Table of Assets, Liabilities

NAME OP ASSOCIATION

ALBANY COUNTY
Albany County Savings and Loan Association...................
Central Savings and Loan Association...............................
Permanent Savings and Loan Association of Albany, N. Y .. 
Safety Building-Loan and Savings Association of the City

of Albanv(The)...........................................................
Voorheesville Savings and Loan Association......................
West End Savings and Loan Association...........................

Total.
ALLEGANY COUNTY 

Alfred Mutual Loan Association..............
BRONX COUNTY

Eureka Co-operative Savings and Loan Association (The).
Model Building and Loan Association of Mott Haven......
Mount St. Vincent Co-operative Building and Loan Ass’n.
North New York Savings and Loan Association...............
Tremont Building and Loan Association..........................

87,621
6,647
7,015
4,172

497
9,092

$35,044

$2,482

12,050
8,281
2,441
2,354
3,902

Total.
BROOME COUNTY

Co-operative Building and Loan Ass'n of Binghamton, N. Y . 
Home Mutual Loan and Savings Ass’n of Binghamton, N. Y.

Total.
CATTARAUGUS COUNTY 

Gowanda Co-operative Saving and Loan Association.
Olean Building, Loan and Savings Association..........
Salamanca Loan and Building Association................

$19,028

$2,147
626

l 1

$2,182
1,518
3,016

$2,621

$302
104

$2,773 $406

$7,073
1,566
8,598

Total.
CHAUTAUQUA COUNTY

Dunkirk Savings and Loan Association........................
Lake'Shore Savings and Loan Association....................
Silver Creek Co-operative Savings and Loan Association.

$17,237

$6,410
8,237
1,115

Total.
CHEMUNG COUNTY

Chemung Valley Mutual Loan Association (The). 
Elmira Co-operative Savings and Loan Association. 
Elmira Mutual Building-Loan Association (The). . .

Total.
CHENANGO COUNTY

Chenango Co-operative Savings and Loan Association of 
Norwieh, N. Y. (The)................................ ..................

COLUMBIA COUNTY
Hudson Savings and Loan Association..............
Stuyvesant Falls Building and Loan Association.

Total.......................................................

$15,762

$17,323
5,868
1,373

$24,564

$2,965

$1,040
193

$1,233

$1,675
346

1,151
$3,172

$2,178
1,705

301
$4,184

$3,293
1,227

$4,520

$502

$203
46

$249

$2,755
1,021
2,891

$389
1,517

46
165
956

$3,073

$358
137

$495

$1,211
398

1,156
$2,765

$1,762
1,656

402
$3,820

$2,467
1,166

$3,633

$516

$115
17

$132

S”
M

$7,048
7,144
7,140
4,179

557
8,858

$34,926

$2,560

$2,198
8,054
2,661
2,345
3,318

$18,576

$2,091
593

$160
78

215
256

9
161

$879

$150

$31
105
38
20
26

m o

$103
12

$2,684 $115

$7,537
1,514
8,593

$17,644

$6,826
8,286
1,014

$16,128

$18,149
5,929
1,373

$269
42

338
$649

$279
157
22

$25,451

$2,951

$1,128
222

$1,350

*453

$1,213
270
’ 2

$1,485

$261

$30
19

$49

A

$1,855
801

4,150
1,918

152
2 ,mo

*11,411

*1,165

$487
2,185
1,389

318
1,313

$5,602

$936
114

$1,050

$2,469
483

3,972
$6,926

$2,373
2,707

317
$5,397

$10,298
2,492

50
$12,840

$1,464

$331
122

$453

Note.—  The items given for each association require ten consecutive pages.
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Receipts, D isbursements, Etc.—  (Continued)

M iscellaneous Items

$1,000
584
777
325
73

874
$3,833

$278

$281
557
226
356
90

$5,193
6,343
2,990
2.261

405
6.323

$23,515

$1,395

$1,711
5,869
1,272
2,027
2,005

$683
284
498
225
19

347
$2,056

$205

$94
285
91

190
58

$3,139
2,486
2,241
1,325

133
3,300

$12,624

$927

J l l
•si a

$.3 2
Jl

i s *
f -g  M » 9 f

$7,934
1,748
9,000

15,223
264

12,629
$46,798

$10,216

$525
2,805

839
1,102
1,307

$4,922 
14,816 
8,MO 

11,475 
7,258

E ©»g
S-2

$1,642
1,658

949
134

$4,383

* 1
IS1-i(*«

$3,187
26,263
24,500

$53,950

$26,300

$11,692
41,026

2,500

$2,832
2,071
4,034
1,349

84
1,858

$12,228

$785

$840
2,929

Ml
1,276

637

.§.3

’ I

«** S3 o*C
•S-S

•i5-S

$202,270
94,778,

217,600
301,700
17,478

267,8101
$1,101,636

$175,088

$95,MO 
232,014 
153,350 
230,050 
112,100

24

$1,510 $12,884 $718 $6,578 $47,371 $55,218 $6,343 $823,114

$88
76

$1,155
479

$53 $610 $3,502
808

$4,280
$922

$917
517

$181,775!
47,126

$164 $1,634 $53 $610 $4,310 $4,280 $922 $1,434 $228, Ml

$859
268
535

$5,068
1,029
4,621

$772
162
501

$2,592
875

2,983
$15,020

1,998
22,599

$14,170
269

$25,939
14,051
97,375

$3,323
1,283
1,722

$94 $664,746 
48,5M 

523,750
$1,662 $10,718 $1,435 $6,450 $39,617 $14,439

$1,122
435
204

$4,453
5,579

697
$704
Ml
55

$2,812
2,342

268
$9,862
8,745
1,627 $129

$137,365

$33,768
7,052

$6,328

$1,736
661
230

$94 $1,236,996

$229,750
192,215
44,664

$1,761 $10,729 $960 $5,422 $20,234 $129 $40,820 $2,627 $466,629

$891
336
135

$7,851
3,437
1,323

$1,051
13

$6,896
124

$53,780
13,367

$18,186
4,302

$112,400
22,aw

$5,544
2,210

268
$1,580,627 

376,5M 
6,156

$1,362 $12,611 $1,064 $7,0M $67,147 $22,488 $134,6M $8,022 $1,963,283

$254

$170
26

$1,487

$797
1M

$180

$38
13

$924

$181
61

$11,616

$1,639
693

$3,495

$67

$25,588

$404

$1,592

$212
55

$287,582 1

$49,478
13,425

$196 $897 $51 $242 $2,332 $67 $404 $267 $62,M3

The name of the next association in alphabetical order first appears on page 408. 
* No separate record kept.
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27
28

29

30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67

Report on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

1
NAME OF ASSOCIATION

CORTLAND COUNTY
Century Co-operative Savings and Loan Association (The)___
Dime Savings and Loan Association.......................................

Total.............................................................................
DELAWARE COUNTY

Walton Co-operative Savings and Loan Association (The)___
DUTCHESS COUNTY

Home Co-operative Savings and Loan Association (The).........
ERIE COUNTY

Aetna Permanent Savings and Loan Association.....................
Black Rock Mutual Home and Savinra Association................
Carlton Street Permanent SavingsVma Aid Association...........
Clinton Mutual Savings and Loan Association........................
Co-operative Savings and Loan Association of Hamburg (The)
Depew Co-operative Savings and Loan Association.................
East Buffalo Savings and Loan Association............................
East Side Serial Savings and Loan Association.......................
Ellicott Permanent Savings and Loan Association (The)........
Erie Savings and Loan Association........................................
Freehold Savings and Loan Association..................................
Genesee Street Savings and Loan Association.........................
German Co-operative Savings and Loan Association (The)-----
Goodell Permanent Loan Association.....................................
Hamburgh Savings and Loan Association...............................
Hercules Permanent Savings and Loan Association.................
Homestead Savings and Loan Association..............................
Hydraulic Mutual Savings and Loan Association.. ___
Industry Permanent Dime Saving and Loan Association........
Irish-American Savings and Loan Association.......................
Italian-American Savings and Loan Association....................
Jefferson Savings and Loan Association.................................
Lackawanna Savings and Loan Association...........................
Lovejoy Permanent Dime Savings and Loan Association.......
Niagara Savings and Loan Association.................................
People’s Dime Savings and Loan Association̂  N o. 2 (The)—
Polish Co-operative Savings and Loan Association................
Riverside Cooperative Savings and Loan Association............
Security Savings and Loan Association of Buffalo, N. Y ........
Seneca Savings and Loan Association................................
Sycamore and Johnson Savings and Loan Association............
William and Sherman Mutual Savings and Loan Association..
William Street Permanent Savings and Loan Association.......
Williamsville Savings and Loan Association..........................

Total...........................................................................
FRANKLIN COUNTY

Saranac Lake Co-operative Savings and Loan Association----
GENESEE COUNTY

Genesee County Loan Association (The)...............................
GREENE COUNTY

Catskill Savings and Loan Association..................................

i  ■

$22,925
54,600

$77,525

$23,550

$556,500

$71,230
259,132
26,850

461,122
35,700
54.800 
7,930

47,560
61,555

853,703
140,092

3,250
25,140
71,730
64,181
2,470

823,080
69,842
22,000

2,108,919
10.800
11,000
3,000 

17,417 
924,506 
94,200 

18),070 
122,950 
89,920 

780 
38,610 
7,400 

23,166 
11,450

$6,685,555

$103,275

$454,704

$154,750

1
§

1

$1,180
1,195

$2,375

$475

$27,050

$5,280

1,373
250
530

28,761
530
635

2,949
40,297

76,917

1,010
7,410

4,390
75

731
$171,138

$5,929

$8,745

$2,947

$1,660

$1,660

$10,000

$25,240

N ote.—  The items given for each association require ten consecutive pages.
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A ssets 409

Receipts, Disbtxbsements, Etc.—  (Continued)

Assbts

0.*S
Jg  g 

•g I
,3*^  o

•W
a■S s• g  S3

$1,415
881

$11
$138

$5 $25,536
56,815

29

30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60 
61 
62
63
64

65

67

$2,296 $11 $138 $6

$1,000 $341

$82,351

$25,366

$2,965 $53,191 $344 $2,961 $12

$360
$721

9,897
6,250 21,800

$13
33
9

25
2
5

4,969
2,200

34,322

1,400
575

1,070
2,281

27,000
4,435

1,628
7,000
7,739

10
33
10
2
1

10
6

61
15
10

146
4
1
2
1

13 
11 
21
14 
4 
7 
4

12,
1

,259
,381
,339
,632
,208
,477
346
459
155
928
337
653
579
174
708
689
663
,682
,187
,760
,385
,265
,308
,841
271
,412
,319
974
624
933
237
418
261
067

$260
50

420 437
1

27
137
190

2,693 2
270

154
379
50

1,050
75

$643,023

192

500
300
410
137
18

$529
345
16

48

$16,824 $116,823

$8,000

$1,000

$507,931

$3,376

$31,973

$1,920

$6,871

$291

$529

$113

$1,397

$861

$90,751 
302,771 
36,239 

515,661 
39,282 
60,304 
8,526 

54,687 
73,560 

958,378 
153,429 

5,903 
31,191 
82,858 
74,908 
3,209 

953,090 
90,034 
32,187 

2,332,788 
15,185 
12,265 
5,308 

20,269 
934,416 
114,912 
131,918 
153,418 
109,087 

5,806 
45,847 
11,866 
35,427 
13,248

$7,508,728

$112,580

$513,422

$187,122

The name of the next association in alphabetical order first appears on page 418.
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S5

27
28

20

30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67

Report on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

CORTLAND COUNTY
Century Co-operative Savings and Loan Association (The) 
Dime Savings and Loan Association................................

Total......................................................................
DELAWARE COUNTY

Walton Co-operative Savings and Loan Association (The)........
DUTCHESS COUNTY

Home Co-operative Savings and Loan Association (The).........
ERIE COUNTY

Aetna Permanent Savings and Loan Association.....................
Black Rock Mutual Home and Savings Association.................
Carlton Street Permanent Savings and Aid Association...........
Clinton Mutual Savings and Loan Association........................
Co-operative Savings and Loan Association of Hamburg (The)
Depew Co-operative Savings and Loan Association.................
East Buffalo Savings and Loan Association.............................
East Side Serial Savings and Loan Association.......................
Ellicott Permanent Savings and Loan Association (The).........
Erie Savings and Loan Association.........................................
Freehold Savings and Loan Association..................................
Genesee Street Savings and Loan Association.........................
German Co-operative Savings and Loan Association (The)___
Goodell Permanent Loan Association.....................................
Hamburgh Savings and Loan Association...............................
Hercules Permanent Savings and Loan Association.................
Homestead Savings and Loan Association..............................
Hydraulic Mutual Savings and Loan Association....................
Industry Permanent Dime Saving and Loan Association.........
Irish-Ameriean Savings and Loan Association.........................
Italian-American Savings and Loan Association......................
Jefferson Savings and Loan Association..................................
Lackawanna Savings and Loan Association............................
Lovejoy Permanent Dime Savings and Loan Association.........
Niagara Savings and Loan Association...................................
People’s Dime Savings and Loan Association, No. 2 (The)......
Polish Co-operative Savings and Loan Association..................
Riverside Co-operative Savings and Loan Association.............
Security Savings and Loan Association of Buffalo, N. Y ..........
Seneca Savings and Loan Association.....................................
Sycamore and Johnson Savings and Loan Association.............
William and Sherman Mutual Savings and Loan Association...
William Street Permanent Savings and Loan Association.........
Williamsville Savings and Loan Association............................

Total.............................................................................
FRANKLIN COUNTY

Saranac Lake Co-operative Savings and Loan Association 
GENESEE COUNTY

Genesee County Loan Association (The)........................
GREENE COUNTY

Catskill Savings and Loan Association...........................

1

1 Du
e 

sh
ar

eh
old

er
s, 

m
a

tu
re

d s
ha

re
s

•J
*3
3 1

1 i

119,528 $2,334
45,233 2,461

$64,761 $4,795

$17,319 $1,967

$490,560 $29,481 $98,528

$73,202 $10,218
251,147 33,720
32,164 2,784

420,352 42,308
31,735 1,839
50,739 7,138
7,864 167

49,285 3,523
61,410 7,993

848,460 73,931
124,023 17,892

5,757 97
27,238 2,492
70,659 8,984
62,729 $511 8,932
2,955 129

859,916
76,045

516
25,729 3,108

2,016,225
14,941
10,653
5,256

16,682

185,873
50

1,350
745,606 115,286
101,706 9,507
123,493 3,043
142,827 4,948
99,626 6,369
5,592 146

42,224 2,485
10,035 587
28,256 2,504
10,232 277

$6,454,763 $5,459 $553,248

$88,171 $18,008

$430,462 $45,342

$163,535 $15,669

N ote.— The items given for each association require ten consecutive pages.
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Receipts, Disbursements, Etc.—  (Continued)

Liabilities

:s
i sJ5 °
$

13.150
7.500

$72
1,413

•8
£
B |
S |
"d S,

$450
206

$25,536
56,815

29

30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60 
61 
62
63
64

$10,650 $1,485 $656 $4

$5,065 $817 $197 $1

$82,351

$25,366

$10,120 $13,362 $972 $643,023

$15,450

1,500

450

$5,500

20,230

2,500

$970
6,303

595
31,000

82
1,151

464
1,094
2,357
5.685 
8,933

18
860
583
489

1
11,442
5.686 

789
19,690

243
57
14

837
21,243
1,125
4,383
2,142
1,444

27
296
761

1,337
188

$3,600 
11,TOO 

694 
22,000 

125 
1,275 

31 
745 

1,800 
30,300 
2,264 

4
600

1,891
1,459

123
44,500
5,000
1,360

110,000

1,000 
32,TOO 
2,065 

900 
3,500 
1,107 

9 
840 
410 

1,800 
50

$2,759

37

740
786

10,721
3,303
1,200
1,000

2
152

2
1
1
2
1

10,545

398

96

72
1,529

1
2

38
2
1

509
3
1
1
2
2
1
1
1

$90
302,
36,

515,
39,
60,
8,

54,
73, 

958, 
153,

5,
31, 
82,
74, 
3,

953,
90,
32, 

2,332,
15,
12,
5,

20,
934,
114,
131,
153,
109,

5,
45,
11,
35,
13,

$17,400 $28,280 $132,289 $283,055 $22,951 $11,283 $7,508,728

$2,848 $1,450 $2,100 $3 $112,580, 65

$800 $11,817 $25,000 $513,422 66

$5,500 $2,380 $38 $187,122 67

The name of the next association in alphabetical order first appears on page 418.
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412 Report on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

29

30

CORTLAND COUNTY
Century Co-operative Savings and Loan Association (The). 
Dime Savings and Loan Association.................................

Total.
DELAWARE COUNTY

Walton Co-operative Savings and Loan Association (The). 
DUTCHESS COUNTY

Home Co-operative Savings and Loan Association (The),..
ERIE COUNTY

Aetna Permanent Savings and Loan Association....................
Black Rock Mutual Home and Savings Association...............
Carlton Street Permanent Savings and Aid Association..........
Clinton Mutual Savings and Loan Association.......................
Co-operative Savings and Loan Association of Hamburg (The).
Depew Co-operative Savings and Loan Association................
East Buffalo Savings and Loan Association...........................
last Side Serial Savings and Loan Association......................
Ellicott Permanent Savings and Loan Association (The)........
Erie Savings and Loan Association.......................................
Freehold Savings and Loan Association.................................
Genesee Street Savings and Loan Association........................
German Co-operative Savings and Loan Association (The) —
Goodell Permanent Loan Association....................................
Hamburgh Savings and Loan Association..............................
Hercules Permanent Savings and Loan Association................
Homestead Savings and Loan Association.............................
Hydraulic Mutual Savings and Loan Association...................
Industry Permanent Dime Saving and Loan Association.......
Iriah-American Savings and Loan Association.......................
Italian-American Havings and Loan Association.....................
Jefferson Savings and Loan Association.................................
Lackawanna Savings and Loan Association...........................
Lovejoy Permanent Dime Savings and Loan Association........
Niagara Savings and Loan Association..................................
People’s Dime Savings and Loan Association, No. 2 (The)----
Polish Co-operative Savings and Loan Association.................
Riverside Co-operative Savings and Loan Association............
Security Savings and Loan Association of Buffalo, N. Y .........
Seneca Savings and Loan Association....................................
Sycamore and Johnson Savings and Loan Association............
William and Sherman Mutual Savings and Loan Association..
William Street Permanent Savings and Loan Association.......
Williamsville Savings and Loan Association...........................

Total.
FRANKLIN COUNTY

Saranac Lake Co-operative Savings and Loan Association. 
GENESEE COUNTY

Genesee County Loan Association (The)..........................
GREENE COUNTY

Catskill Savings and Loan Association......

$519
123

$5,833
18,445

$642 $24,278

$738 $5,550

$35,082 $106,728

$14,450
25,543
3,675

31,147
1,216
1,191

80
5,303

11,403
35,069
1,223

756
2,405
8,498
3,950
1,355

11,817
6,494
8,278

158,632

369
2,484
1,323

11,919
8,704
7,254
1,697
2,864
2,776
3,309

10,105
726

$41,638
224,674
31,413

237,365
19,361
22,515
6,834

47,388
53,202

442,169
106,623

9,872
27,313
36,108
26,873
6,048

325,360
30,678
13,640

859,866
19,285
12,164
4,889

17,048
268,550
83,711
77,749
95,811
49,167
5,663

25,472
6,234

13,797
11,490

$385,995

$1,474

$3,257,970

$22,361

$2,400
21,100

$23,500

$8,835

$5,500

50,000
5,000

750

1,000
162,360

2,500
$227,110

$25,760 $175,885

$8,171 $45,106 $14,001

Note.—  The items given for each association require ten consecutive pages.
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Receipts 413

Receipts, Disbursements, Etc.—  (Continued)

R bckifts

1

!

I
i

1

8

!
l I 1

S i Pr
em

ium
 re

ce
ive

d

i

i Di
vid

en
ds

 fo
rfe

ite
d 

!

Ot
he

r r
ec

eip
ts

To
ta

l

$1,000
2,300

$135
100

$29
80

$7 $1,270
2,452

$5
35

$7
3

$11,205
45,373$735

$3,300 $235 $109j $7 $3,722 $735 $40 $10 $56,578

$100 $328 $52 $7 $1,153 $5 $50 $16,818

$71,050 $9,550 $313 $853 $35,464 poo $751 $33 $260,024

$14,790
42,901
2,600

51,051

$4,560 $113
752
122

1,027
153

4
61

$53
53

$5,244
14,174
1,706

27,880
1,663
3,280

399
2,026
3,642

52,636
7,935

106
1,833
4,484
4,075

163
47,895
4,218
1,475

124,247
228
104
68

1,164
52,791
4,770
6,307
6,324
4,355

147
1,966

614
1,503

356

$909
3,189

$523 $3
197

1
1,753

3
32
2
1
2

741
266

3
13
26

277
1

1,183
5
2

180

$82,283 
313,875 
39,517 

354,617 
* 30,494 

32,922 
9,275 

59,757 
76,251 

864,388 
149, PO 
10,886 
40,641 
60,788 
48,741 
7,744 

657,972 
78,561 
23,879 

1,461,484 
19,529 
12,386 
5,373 

27,734 
667,379 
108,955 
100,025 
127,121 
71,851 
9,281 

45,798 
12,401 
30,223 
18,027

$1,832 $560
1,042 1,523 1,829

352,328 235
5 , m  
1,820 
2,820 
7,880 

147,368 
26,575

50
1,619

29
122

97,321
450

33,194
1,500

3,727
216

2,103
12
18i06

32
110
16
47

1,146
253
84

3,501
16

118
46

156
1,928

471
167
39

171
63

112
62

127
35

25
105
210
270

7,610 
8,930 

12,003 
130 

91,305 
29,185 

400 
247,667

480 100
2,350 72

1,091 186
176,890 2,016

950
360

1,0295,614 135
60,204 453 6,734

1
4

7,891
3
1

71
17
2
2

70
1
3

4,553
152,464

7,600
7,025

15,250
11,619

1,102
5,070

243
5,239

I
7,381 893

116
1 3,489

365
72

1,643
1,062

30
627 102

1073,585
512

71
15,470
2,100
4,516
2,550

12
174
51312 4

$924,082 $355,574 $53,013 $11.160 $1,994 $390,378 $16,435! $8,479 $15,011 $12,757 $5,659,958

$6,850 $2,388 $70 $0 $4,604 $1,397 $92 $3 $39,245

$54,320 $11,957 $27,737 $340 $359 $2 $296,360

$26,500 $4,700 $42 $9,210 $772 PI $88 $108,684

The name of the next association in alphabetical order first appears on page 418.
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27
28

29

30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67

Repoet on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

CORTLAND COUNTY
Century Co-operative Savings and Loan Ass’n (The).. 
Dime Savings and Loan Association............................

Total..................................................................
DELAWARE COUNTY

Walton Co-operative Savings and Loan Ass’n (The)___
DUTCHESS COUNTY

Home Co-operative Savings and Loan Ass’n (The).......
ERIE COUNTY

Aetna Permanent Savings and Loan Association..........
Black Rock Mutual Home and Savings Association.. . .
Carlton Street Permanent Savings and Aid Ass’n.........
Clinton Mutual Savings and Loan Association.............
Co-operative Savings and Loan Ass’n of Hamburg (The).
Depew Co-operative Savings and Loan Association......
East Buffalo Savings and Loan Association..................
East Side Serial Savings and Loan Association.............
Ellicott Permanent Savings and Loan Ass'n (The).......
Erie Savings and Loan Association..............................
Freehold Savings and Loan Association.......................
Genesee Street Savings and Loan Association...............
German Co-operative Savings and Ĵ oan Ass’n (The) ...
Goodell Permanent Loan Association...........................
Hamburgh Savings and Loan Association....................
Hercules Permanent Savings and Loan Association.......
Homestead Savings and Loan Association....................
Hydraulic Mutual Savings and Loan Association..........
Industry Permanent Dime Saving and Loan Ass’n.......
lrish-Ameriean Savings and Loan Association..............
Italian-American Savrngs and Loan Association...........
Jefferson Savings and Loan Association.......................
Lackawanna Savings and Loan Association..................
Lovejoy Permanent Dime Savings and Loan Ass’n.......
Niagara Savings and Loan Association........................
People’s Dime Savings and Limn Ass’n, No. 2 (The)...
Polish Co-operative Savings and Loan Association.......
Riverside Co-operative Savings and Loan Ass’n...........
Security Savings and Loan Association of Buffalo, N. Y.
Seneca Savings and Loan Association..........................
Syacmore and Johnson Savings and Loan Ass’n...........
William and Sherman Mutual Savrngs and Loan Ass’n. 
William Street Permanent Savings and Loan Ass’n—  
Williamsville Savings and Loan Association.................

Total..................................................................
FRANKLIN COUNTY

Saranac Lake Co-operative Savings and Loan Ass’n___
GENESEE COUNTY

Genesee County Loan Association (The)......................
GREENE COUNTY

Catskill Savings and Loan Association.........................

$1,700
22,925

$24,625

$9,250

$91,150

$17,080
68,366
2,450

80,810
15,550
5,800
3,120

10,920
17,935

232,339
28,985
3,250
3,930

13,740
20,851
91,900
22,850

480,295
10,800
9.500
3,000
4.400 

190,970
6.400 

24,590 
28,250 
33,308

780
7,800

500
2,574
8,450

$600
275

$744
4,560

$4,614

$875 $5,304 $4,614

$475 $804

$43,126 $49,402

3,022
300

1,196
98,015

725
540

L345
i68,670

72,144

$33,053
187,787
26,402

204,953
6,848

18,999
5,316

39,257
46,133

344,239
93,824
4,873

28,017
30,879
7,897
6,811

187,622
27,394
12,320

443,756
4,344
1,510

$15,420 

' 24̂ 502

56,037
1,040

10,185
125,728

9,239
271,175

472
5,590

6,930
342

705

18,425
108,616
84,054
59,560
67,594
15,644
3,126

29,292
6,629
9,327
7,621

149,500 

"Y, 300

5,022

$1,451,493 $360,956 $2,172,122 $675,148

$12,801 $3,001 $9,856 $7,627

$59,570! $8,907 $149,030 $31,838

$18,190' $1,405 $16,939 $19,572

68
117

$185

$34

$7,453

$1,612
7,173

795
11,054

213
1,949

111
991

1,238
6,208
2,359

4
1,094
2,170

916
78

902
31,569

913
10,594
2,499
3,555

504
9

510
514
587
30

$90,151

$2,197

$9,412

$1,775

N ote.—  The items given for each association require ten consecutive pages.
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Disbursements 415

Receipts, Disbursements, Etc.—  (Continued)

Disbursements
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$1,650 $198 $150 $2 $64 $1,415 $11,205
1527 15,100 394 359 69 $104 62 '881 45'373
$527 $16,750 $592 ............| $509 $71 $104 $126 $2,296 $56,578

$42 $4,570 $150 ............1 $48 $17 $1,087 $341 $16,818

*695 $1,694 $207 $340 $40 $326 $53,191 $260,024

$768 $86 $20 $25 $13,259 $82,283
$10,000 $90 $1,419 3,209 243 $50 $347 629 1,181 33,381 313,875

422 13 40 56 9,339 39,517
1,042 3,346 832 818 875 753 25,632 354,617

$39 2,000 90 187 136 150 51 2,208 30,494
515 7 77 % 5,477 32)922

41 41 346 9; 275
732 94 83 25 6,459 59,757

■ 572 89 100 29 10,155 76,251
75,666 1,034 i,978 5,073 1,314 1,200 247 1,970 5,806 33,928 864,388
10,00) 164 1,382 39 300 42 M3 10,337 149,800

18 88 2,653 10)886
750 7 3,200 717 25 78 30 12 662 1,579 40,641

1,599 747 19 216 68 1,176 10,174 60,788
149 300 31 85 '274 6,708 48,741

140 9 17 689 7,744
1,453 4,424 520 425 870 439 14,258 61,663 657)972

736 44 104 508 393 1,611 15,682 78)561
437 10 23 10,187 23,879

8,871 1,399 2,400 3,115 146,760 1,461,484
4,385 19,529

110 i 1,265 12,386
40 25 2 [308 5,373

1,000 40 531 54 20 38 1,841 27,734
180;720 1,413 6,054 3,256 127 300 25 30 9,913 271 667,379

1,512 144 429 178 327 13,412 108,955
617 242 110 32 11,319 100,025

1,324 60 30 34 190 365 21,974 127,121
2 318 53 75 393 14,624 71,851

25 16 25 25 4,933 9)281
833 31 50 45 7,237 45,798
233 12 6 89 4,418 12,401
318 5 52 77 12,261 30)223

5 25 14 110 i;067 18)027
$1,641 $279,470 *2,845 $15,292 $41,570 $5,757 $6,096 $3,308 $4,846 $41,332 $507,931 95,659,958

$200 $9 $178 $3,376 $39,245

$4,278 $448 $63 $226 $615 $31,973 $296,360

$663 $14,001 $236 1600 *1C0 $125 $3,158 $1,920 $108,684

The name of the next association in alphabetical order first appears on page 418.

J
27
28

29

30

31
32
33
34
35
3ft
37
38
39
40
41
42
43
44
45
4ft
47
48
49
50
51
52
53
54
55
5ft
57
58
59
60
61
62
63
64

65

66

67
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I
27
28

20

30

31
32
33
34
35
36
37
38
30
40
41
42
43
44
45
46
47
48
40
50
51
52
S3
54
55
56
57
58
50
60
61
62
63
64

65

66

67

Report oh Savings and ILoan A ssociations

COMPARATIVE TABLE OF ASSETS, LIABILITIES,

NAME OF ASSOCIATION

CORTLAND COUNTY
Century Co-operative Savings and Loan Association (The). 

Dime Savings and Loan Association..................................
Total.

DELAWARE COUNTY
Walton Co-operative Savings and Loan Association (The).. 

DUTCHESS COUNTY
Home Co-operative Savings and Loan Association (The). . .  

ERIE COUNTY
Aetna Permanent Savings and Loan Association................
Black Rock Mutual Home and Savings Association............
Carlton Street Permanent Savings and Aid Association......
Clinton Mutual Savings and Loan Association...................
Co-operative Savings and Loan Association of Hamburg (The)
Depew Co-operative Savings and Loan Association............
East Buffalo Savings and Loan Association.......................
East Side Serial SavingB and Loam Association...................
Ellicott Permanent Savings and Loan Association (The)....
Erie Savings and Loan Association...................................
Freehold Savings and Loan Association.............................
Genesee Street Savings and Loan Association....................
German Co-operative Savings and Loan Association (The)..
GoodeE Permanent Loan Association................................
Hamburgh Savings and Loan Association..........................
Hercules Permanent Savings and Loan Association............
Homestead Savings and Loan Association.........................
Hydraulic Mutual Savings and Loan Association...............
Industry Permanent Dime Saving and Loan Association ...
Irish-American Savings and Loan Association....................
Italian-American Savings and Loan Association.................
Jefferson Savings and Loan Association.............................
Lackawanna Savings and Loan Association........................
Lovejoy Permanent Dime Savings and Loan Association...
Niagara Savings and Loan Association..............................
People’s Dime Savings and Loan Association, No. 2 (The)..
Polish Co-operative Savings and Loan Association.............
Riverside Co-operative Savings and Loan Association........
Security Savings and Loan Association of Buffalo, N. Y___
Seneca Savings and Loan Association
Sycamore ana Johnson Savings and Loan Association 
William and Sherman Mutual Savings and Loan Association 
William Street Permanent Savings and Loan Association.. 
Williamsville Savings and Loan Association.....................

TcAal.
FRANKLIN COUNTY 

Saranac Lake Co-operative Savings and Loan Association..
GENESEE COUNTY 

Genesee County Loan Association (The)...........................
GREENE COUNTY

Catskill Savings and Loan Association..............................

616
2,012
2,631

283

8,501

2,626 
10,432 
2,917 

18,607 
1,213 
2,044 

500 
3,505 
4,010 

49,758 
8,428 

430 
2,556 
3,007 
1,472 

696 
40,350 
2,531 
2,384 

60,558

406
2,901

20,377
15,480
14,124
6,571
3,765

402
1,631

508
1,057
1,096

286,351

1,869

6,637

4,587

108
809
915

198

1,229

455
3.003 

491
18,461 

615 
340 
376 
875 
491 

25,340 
1,675 

773 
607 
441 
418 
360 

8,120 
1,015
2.003 

13,128
591

2,265
273

2,185
7,547
4,719
8,500
2,080

867
254
451
250
508
176

107,653

280

2,803

1,413

70
109
179

22

1,275

2,305
381

16,497
143
438
413
504
292

21,572
847
234
771
563
548
611

8,938
1,246
2,178
7.876

60
379

2,235
5,821
4,333
8,519
1,216

658
81

236
276
536
487

89,863

173

2,821

601

655
2,712
3,367

459

8,455

2,412
11,130
3,027

18,571
1,685
1,946

472
3,876
4.209 

53,526
9,256

969
2,392
2.885 
1,342

445
39,532
2,300
2.209 

65,810
531

1.886
679

2,851
22,103
15,866
16,105
7,435
3,974

575
1,846

482
1,029

785
304,141

1,976

8,619

5,399

74

455

35 
151
24

217
29 
48
9

33
46

698
30 
3

21
36 
22
3

353
39
8

800
3
2

21
650
49
9

84

3,536

78

110

95

313
631
944

160

2,918

512
1,290

416
2,052

223
548
57

293
382

27,135
344
25

192
288
217
25

6,821
365
214

9,183
65
30

530
6,796

942
36

1,260
470
14

297
52

218
208

61,500

627

960

1,316

Note.—  The items given for each association require ten consecutive pages.
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The name of the next association in alphabetical order first appears on page 418. 
* No separate record kept.
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IJz;
68
69
70
71

72
73

74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100
101

102
103

Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OP ASSOCIATION

HERKIMER COUNTY
Frankfort Savings and Loan Association......... . . . ........
Herkimer Co-operative Savings and Loan Association... 
Ilion Permanent Saving, Building and Loan Association. 
Little Falls Building, Savings and Loan Association___

Total.
JEFFERSON COUNTY

Carthage Savings, Loan and Building Association... 
Watertown Savings, Loan and Building Association.

Total.
KINGS COUNTY

Atlantic Savings and Loan Association.
Bay Ridge Savings and Loan Association.
Bedford Co-operative Building-Loan Association..............................
Brooklyn and New York Arcanum Building, Loan and Savings Ass’n.
Brooklyn City Savings and Loan Association...................................
Brooklyn Mutual Building and Loan Association..............................
Bush wick Co-operative Building and Loan Association.....................
Eagle Savings and Loan Company...................................................
East Brooklyn Savings and Loan Association...................................
East New York Savings and Loan Association.................................
Equitable Co-operative Building and Loan Association (The)..........
Fifth Avenue Savings and Loan Association.....................................
Flatbush Co-operative Savings and Loan Association........................
Fort Greene Co-operative Building and Loan Association..................
Fulton Co-operative Budding and Loan Association..........................
German Building and Saving Company of Brooklyn, N. Y. (The)___
Germania Building, Savings and Loan Institution............................
Hamilton Savings and Loan Association...........................................
Kings County Savings and Loan Association....................................
Madison Co-operative Building and Loan Association.......................
Model Building and Loan Association of Brooklyn, N. Y. (The).......
Nassau Co-operative Building and Lean Association.........................
People’s Co-operative Savings and Loan Association of Brooklyn.......
Polish-American Co-operative Savings and Loan Association............
Prospect Home Building and Loan Association.................................
South Brooklyn Savings and Loan Association.................................

1 Loan Association.......
ation...........................

Twenty-ninth Ward Co-operative Savings and I 
Union Co-operative Building and Loan Associati

Total.
MADISON COUNTY 

Canastota Savings and Loan Association. . . . . .
Oneida Saving, Building and Loan Association.

Total.....................................................

$40,800
113,550
574,615
26,230

$755,195

$279,703
271,017

$550,720

$1,214,950
114,900
114,648
81,200

563,425
38,925

129,300
2,090,973

506,457
222,550
197,600
87.900 

112,839 
132,150
42,200
24,700
2,600

95,050
4,700

111,200
47,750

495,855
77,600

121,700
110,250

1,113,430
19,000
42.900

$7,916,752

$95,600
108,5%

$204,120

$405
740
115

$1,260

5,856
11,243

$17,099

$16,MO
950

2,%2
2,670
1,725

23,115
3«)

9,600
4m
599

1,415
7,132

560
669
m

1,445
240

1,845
1,000
8,885
1,741
4,519

3,7%
m i,732

$6,398
1,305

$7,7m

$4,590

2,700
25̂ 280

$32,570

Note.—  The items given for each association require ten consecutive pages.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Assets 419

Receipts, Disbursements, Etc.—  (Continued)

Assets

aM£  S
•g fr
A *«~*ss
° s
mS

$6,800
$301

1,905
22,839

610

$171
180
280

• 0 3
I43 t

$561 $62
187

$41,677
116,998
604,701
26,955

74
75
76
77
78
79
80 
81 
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99 

100 
101

102103

$6,800 $25,655 $611 $561 $249 $790,331

$7,794 $6,594
$7,818
3,753

$1,200
591 $49

$294,577 
Ml ,041

$5,000
1,000
5,000

1,000
1,000
3;66o
1,000
1,000

1,000

1,000

1,000
5,606

$7,794 $8,594

$1,700 $11,500
8,890
4,000

10,470
"'766

39,350 
3,667 

20,479 
332,821 
29,824 
64,750

5,718

10,250

5,229

2,750
4,600
4,757

19,744

31,243
9,848

2 2 ,5 5 0

3,311

$11,571 $1,791 $491 $595,618

$109,042 
2,588 
3,959 
3,135 

19,881 
873 

5,575 
30,246 
19,371 
9,328 

14,354 
3 411 
5,085 

14,200 
387 
643 
485 

2,626 
183 

3,582 
3,440 
9,260 
6,998 

10,228 
894 

61,547 
1,721 
1,009

$1,375
32
52

500
60

350
2,500

450
60
50

100
90

257
25

695

$754

216

$1
1

584
63

120
17,350

835
4,842
1,458

282

88
38

11,196
287

4,638
48
1

2,345

25
225

$459
2,709

100
100
90

125

127
385
570

1,207

106
2

4,999
1

405

966
5,001

2
2

$1,360,922 
127,411 
129,141 
86,968 

627,746 
47,M3 

158,467 
2,518,671 

559,739 
312,628 
213,452 
98 514 

126,626 
155,030 
53,937 
26,012 
3,368 

108,754 
5,582 

121.3M 
60,778 

M2.833 
119,149 
145,592 
116,970 

1,238,771 
20,813 
52,033

$26,000 $52,092 $596,059 $344,051 $7,261 $459 $29,170 $32,518) $9,128,664

$4,624
447

$5,071

$215
224

$439

$106,837
110,497

$217,334

The name of the next association in alphabetical order first appears on page 428.
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69
70
71

72
73

74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
82
90
91
92
93
94
35
96
97
38
H

too
101

102
103

Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

HERKIMER COUNTY
Frankfort Savings and Loan Association.........................................
Herkimer Co-operative Savings and Loan Association......................
Ilion Permanent Saving, Building and Loan Association..................
little Falls Building, Savings and Loan Association........................

Total.....................................................................................
JEFFERSON COUNTY

Carthage Savings, Loan and Building Association...........................
Watertown Savings, Loan and Building Association........................

Total.....................................................................................
KINGS COUNTY

Atlantic Savings and Loan Association...........................................
Bay Ridge Savings and Loan Association........................................
Bedford Co-operative Building-Loan Association.............................
Brooklyn and New York Arcanum Building, Loan and Savings Aas'n
Brooklyn City Savings and Loan Association..................................
Brooklyn Mutual Building and Loan Association............................
Bush wick Co-operative Building and Loan Association....................
Eagle Savings and Loan Company..................................................
Blast Brooklyn Savings and Loan Association..................................
East New York Savings mid Loan Association................................
Equitable Co-operative Building and Loan Association (The).........
Fifth Avenue Savings and Loan Association...........„.......................
Flatbush Co-operative Savings and Loan Association................... .
Fort Greene Co-operative Building and Loan Association................
Fulton Co-operative Building and Loan Association........................
German Building and Saving Company of Brooklyn, N. Y. (The). . .
Germania Building, Savings and Loan Institution...........................
Hamilton Savings and Loan Association.........................................
Kings County Savings and Loan Association...................................
Madteon Co-operative Building and Loan Association......................
Model Building and Loan Association of Brooklyn, N. Y. (The). . . .
Nassau Co-operative Building and Loan Association.......................
People's Co-operative Savings and Loan Association of Brooklyn—
Polish-American Co-operative Savings and Loan Association............
Prospect Home Building and Loan Association................................
South Brooklyn Savings and Loan Association................................
Twenty-ninth Ward Co-operative Savings and Loan Association......
Union Co-operative Building and Loan Association.........................

Total.....................................................................................
MADISON COUNTY

Canastota Savings and Loan Association........................................
Oneida Saving, Building and Loan Association................................

Total.....................................................................................

$35,716
102,324
559,312
25,314

722,666

$234,286
237,577

$471,863

$1,234,208 
106,146 
97, m  
72,996 

561,272 
34,721 

147,160 
2,101,782 

491,469 
242,360 
193,413 
33,094 
91,183 

118,101 
44,368 
21,7% 
3,121 

103,192 
5,115 

108,159 
44,989 

493,886 
96,037 

130,461 
85,245 

1,111,599 
17,709 
38,674

$7,829,883

$92,170
79,145

$171,315

$26,900

$26,900

$6,298

409

$6,707

$2,649
10,244

533
$13,426

$17,669 
42,M l

$60,070

$36,216
14,182
14,171
5,747

13,802
5,407

101,857

52,728
20,333
29,221
6,001
2,117

117
" " % i

9,423
4,626

21,042
9,613

16,352

7,014
$370,170

$10,957
10,223

$21,180

N ote.—  The items given for each association require ten consecutive pages.
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Receipts, D isbursements, Etc.—  (Continued)

LuBiums

$1,700
1,000

400

$1,238
2,252

11,581
627

$372
1,177

12,410
40

IjS
£ g
S'|
•o S,

$21,396
$41,677
116,998
604,701
26,955

68
69
70
71

90
91
92
93
94
95
96
97
98
99 

100 
101

102103

$3,100 $15,698 $13,999 $21,396 $46 $790,331

$11,553
14,594

$4,167
6,196

$2
273

$294,577
301,041

$26,147 $10,363 $275 $595,618

$5,MO
$44 $6,500

167,600 
22,6M 
25,1M 20,0M

1,000

$42,973
1,506
3,242
3,979

12,982
1

3,740
53,183
21,335
6,614
6,963
7,692
2,468
3,475

129
596
26

1,111
250

5,500
12,0M

1,710
1,574
5,264

9,050
1,000

1,400
4,M0

3,433
3,612

52,948
1,351

44

$29,654 
5,561 
6,000 
1,838 

35,OM 
959 

7,500 
5,114 

22,441 
16,535 
12,025 
5,000 
6,578 
4,226 
3,438 

384 
102 

4,450 
15 

1,707 
3,900 

21,676 
1,814 
1,625 
2,522 

72,597 
322 

2,300

$15
$12,871

1
1,491
2,408
4,690

17
67

89,135
1,894
2,017
1,051

2,621

is i

255

3,443
7
1
1
2
1
1

359
187

7
1

51
189
627
31
1

$1,360,
127,
129,
86,

627,
47,

158,
2,518,

559,
312,
213,
98,

126,
155,
53,
26,
3,

108,
5,

121,
60,

532,
119,
145,
116,

1,238,
20,
52,

$294 $235,850 $44,9M $241,951 $275,283 $3,075 $120,551 $9,128,664

$18,750
$18,750

$1,227
38

$1,265

$1,809
2,340

$4,149

$673

673

$1M,837
110,497

$217,334

The name oI the next association in alphabetical order first appears on page 428.
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IM

68
60
70
71

72
73

74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100
101

102
103

Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

HERKIMER COUNTY
Frankfort Savings and Loan Association.........................
Herkimer Co-operative Savings and Loan Association—  
llion Permanent Savings, Building and Loan Association. 
Little Falls Building, Savings and Loan Association........

Total.
JEFFERSON COUNTY 

Carthage Savings, Loan and Building Association... 
Watertown Savings, Loan and Building Association.

Total.
KINGS COUNTY

Atlantic Savings and Loan Association..............
Bay Ridge Sawngs and Loan Association..........
BedfordCo-operative Building-Loan Association 
Brooklyn and new York Arcanum Bldg., Loan and Savings Ass'n 
Brooklyn City Savings and Loan Association
Brooklyn Mutual Building and Loan Association. 
Bush wick C .....................................: Co-operative Building and Loan Association..........
Eagle Savings and Loan Company........................................
East Brooklyn Savings and Loan Association........................
East New York Savings and Loan Association.......................
Equitable Cooperative Building and Loan Association (The).
Fifth Avenue wirings and Loan Association..........................
Flatbush Co-operative Savings and Loan Association.............
Fort Greene Co-operative Building and Loan Association.......
Fulton Co-operative Building and Loan Association...............
German Building and Saving Company of Brooklyn, N. Y. (The)
Germania Building, Savings and Loan Institution.............
Hamilton Savings and Loan Association............................
Kings County wvings and Loan Association......................
Madison Co-operative Building and Loan Association.........
Model Building and Loan Association of Brooklyn, N. Y. (The)
Nassau Co-operative Building and Loan Association................
People's Co-operative Savings and Loan Association of Brooklyn 
Pohsh-American Co-operative Savings and Loan Association.
Prospect Home Building and Loan Association....................
South Brooklyn Savings and Loan Association.....................
Twenty-ninth Ward Co-operative Savings and Loan Association 
Union Co-operative Building and Loan Association............

Total.
MADISON COUNTY

Canastota Savings and Loan Association.........
Oneida Saving, Building and Loan Association.

Total......................................................

1469
2,475

18,946
338

*25,787
55,269

254,523
18,629

*22,228 *354,208

*4,206
2,695

*90,249
82,345

*6,901 *172,594

*77,300 
634 

9,668 
1,751 

24,280 
2,042 
5,352 

46,931 
18,584 
8,883 
8,798 

475 
146 

7,714 
373 

2,061 
497 

1,618 
156 

1,217 
1,154 

19,770 
6,874 
4,807 
1,549 

64,950 
2,790 
3,080

*323,454

*5,855
1,324

*7,179

*342,856
29,099
26,081
21,599

125,632
12,441
24,762

145,671
140,908
83,802
28,610
7,559

23,048
23,941
11,986
7,861
1,398

51,524
1,847

36,433
13,500

106,467
16,893
57,759
19,102

302,406
8,442
9,910

$700

8,575

8,250

*1,681,535 *17,525

*31,155
39,873

1 7 1 ,0 2 8

*6,300
5,250
2,200

*13,750

*5,000
9.000
8.000 

10,000
4,000

12,500
75,000
23,000
4,000
2,800

20,500

2,000
14,000
5.000
2.000

15,000
7,500
6,610
1,400
1,000

$228,310

*10,200
*10,200

N ote.—  The items given for each association require ten consecutive pages.
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R eceipts 423

R eceipts, D isbursements, Etc.—  (Continued)

R eceipts

$4,500
6,160

107,547
370

$118,567

$15,870
29,860

$1,289
289

$1,578

$5,414
12,214

$200

$200

$74
80

489
69

$4
76

299
51

$712! $430

$30, $97

$2,282
4,908

28,218
1,227

$36,635

$14,030
18,849

$7,475

$7,475

$513

$74
“ 5
$79

$556
$223
506

$2
1

13,502

$13,508

.$1
244

$39,418
75,572

431,199
23,181

$569,370

$130,506
147,396

74
75
76
77
78
79
80 
81 
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99 

100 
101

102103

$45,730 $17,628 $30! $97 $32,879 $513 $556 $729 $245 $277,902

$117,700
13,250
13,038
7,850

43.650 
1,600

21,400
926,591
80,000
27,000
23,275
14.650 
10,918 
10,100
3,MO 
1,000 

950 
3,600

18,000
7,300

28,377
900 

9,950 
78,MO 
2,250

$23,850 $5,349
540

1,455
3,420
2,085

15,332
3,880
4,890
1,300
2,234

845
3,412

355
1,291

642
2,741

23
5,305
1,700

4,500
$20

519
102,477

5,800
6,250
4,504
8,133

$129
143
48

744

132, 
271 
10 
44- 
3

837
63
44

650
2,187
1,308

500
25,184

33

80
94

$56,675
6,333
7,359
5,168

27,100
2,493
8,196

111,705
28,341
12,157
13,556
5,275
5,774
7,803
1.695 
1,473

190
5,746

228
7,139
3,131

27,777
6,163
6,400
5.695 

67,115
952

3,368

$458
$576
371
84

3,373
977

7,263
2,338

2,739
250
921

18,815
2,384
2,633

$139
63

u ,m

655
25

1,114
408

768
251
332

299 345
159
763

4,633
76

30
757

1,352
1,520

217
118

972
1,664

68
145

280
116
579

53

$5,352
2

1,174
52

14,152
198
300

177,744
17,865
26,492

278
14

3.796 
56
1
2
3

2.797 
8

352
153
818

5,002
1,538

13,702
18,351

1
409

$630
55
66
46

255
26
77

1,647
297
197
84
42
66
54is:
15 
3

82
2

73 
29

203
*3
74 
59

567
16 
18

358
147
944
163
569
555
012
712
760
445
321
203
272
562
788
825
698
750
267
730
782
722
514
739
865
840
154

,583
$1,465,349

$15,900
15,960

$79,945 $162,716 $483 $2,2511 $435,007 $25,359 $33,730 $13,004 $290,612 $1,759,280

$3,490
3,075

$150 $133
16

$5,206
6,428

$314 $142
409

$62,347
77,287

$31,8M $6,565 $150 $149 $11,634 $314 $551 $4 $139,634

The name of the next association in alphabetical order first appears on page 428.
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I
5s

68
69
70
71

72
73

74
75
76
77
78
79
«)
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100
101

102
103

Repoet on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

HERKIMER COUNTY
Frankfort Savings and Loan Association......................
Herkimer Co-operative Savings and Loan Association.. 
Dion Permanent Saving, Building and Loan Association, 
little Falls BuildingTSavings and Loan Association ..

Total..................................................................
JEFFERSON COUNTY

Carthage Savings, Loan and Building Association........
Watertown Savings, Loan and Building Association___

Total..................................................................
KINGS COUNTY

Atlantic Savings and Loan Association........................
Bay Ridge Savings and Loan Association....................
Bedford Co-operative Building-Lean Association..........
Brooklyn and N. Y. Arcanum Bldg., L. and S. Asso___
Brooklyn City Savings and Loan Association...............
Brooklyn Mutual Building and Loan Association.........
Bush wick Co-operative Building and Loan Ass'n..........
Eagle Savings and Loan Company..............................
East Brooklyn Savings and Loan Association...............
East New York Savings and Loan Association.............
Equitable Co-operative Bldg, and Loan Ass'n (The)___
Fifth Avenue SavingB and Loan Association................
Flatbush Co-operative Savings and Loan Association...
Fort Greene Co-operative Building and Loan Ass'n___
Fulton Co-operative Building and Loan Association___
German Bldg, and Saving Co. of Brooklyn. N. Y. (The).
Germania Building, Savings and Loan Institution........
Hamilton Savings and Loan Association......................
Kings County Savings and Loan Association................
Madison Co-operative Building and Loan Association.. 
Model Bldg, and Loan Ass'n of Brooklyn, N. Y. (The). 
Nassau Co-operative Building and Loan Association—  
People’s Co-op. Savings and Loan Ass’n of Brooklyn... 
PoHsh-Ameriean Co-operative Savings and Loan Ass'n.
Prospect Home Building and Loan Association.............
South Brooklyn Savings and Loan Association.............
Twenty-ninth Ward Co-op. Savings and Loan Ass’n ... 
Union Co-operative Building and Loan Association......

* Total..................................................................
MADISON COUNTY

Canastota Savings and Loan Association.....................
Oneida Saving, Building and Loan Association.............

Total..................................................................

Lo
an

ed
 on

 m
or

tg
ag

e

I
i

A
'U
&

I1
1

i

i Di
vid

en
ds

 p
aid

 o
n 

wi
th


dr

aw
al

$16,025
33,700

156,975
10,350

$280 $17,379 $341
1,089 33,038

245,175
8,302

512
174 59

$217,050 $1,543 $303,894 $912

$45,255
45,570

$3,955
13,633

$56,167
48,069

$5,295
21,434

$7,822
7,594

$90,825 $17,588 $104,236 $26,729 $15,416

$89,300
10,600

$21,500 $285,573
27,395
22,916

$84,952
$5,334
2,57810̂ 535

4,500
58,250

1,180
2,445 13,350

124,355
5,507 1,509

13,157
2,360 9,632 3,949

3,000
1,947

3,700
345,051
77,800
26,000
19,150
10,200
2,025
8,000

10,700
6,550

800

2,435
23,902

480
27,265

*469,162
123,348
100,776

82,145
9,745

450 15,606 18,850
684 18,735 4,778

1,255
1,312

1,220
3,795

670
6,602
9,198
4,627
5,578

13,395
16,678

714
1,103

173
294

2,075 107
4,600
1,450

2,440
180

42,730
345 6

18,700
3,900

26,900
12,200

5,860
2,150

6,939.
5,581

155,961
8,463

24,540
4,109

1,576
612

5,785 1,854
25,850
21,100

112,950
4,750
3,400

857
3,920

30,071
13,246

336,405
8,645

1,028
8,605

1,700
3,108

697
825 2,181 6,204 126

$927,961 $94,164 $1,876,760 $191,531 $124,095

$25,400 
15,1(M)

$5,999
1,200

$9,092
28,863

$15,839
16,195

$726
1,688

$40,500 $7,199 $37,955 $32,034 $2,414

N ot®.—  The items given for each association reqirue ten consecutive pages.
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B isbuesement^

Receipts, Disbubsements, Etc.—  (Continued)

Disbursements

Ca
sh

 d
ivi

de
nd

s 
pa

id
 o

n 
in

co
m

e 
an

d 
ac

cu
m

u
la

tiv
e 

pr
ep

aid
 s

ha
re

s »*>

If
1.1 
.1 6,
r s !j* *(U Pa

id
 

in
te

re
st 

on
 

bo
r

ro
we

d m
on

ey
 an

d p
rio

r 
m

or
tga

ge
s

Pa
id 

fm
 re

al 
es

ta
te

1%
1
r1

"i,

Ji

Pa
id

 re
nt

1
S

1CM
1
i l

Wirt
*|S

si
I To

ta
l

Nu
m

be
r

$4,600 $116 $280 $53 $13 $30 $301 $39,418 68
4,250 156 600 21 301 1,905 75,572 69

2,236 50 240 $83 $449 3,152 22]839 431,199 70
3,400 68 150 68 610 23,181 71

$12,250 $340 $3,266 $124 $253 $83 $449 $3,551 $25,655 $569,370

$1,991 $1,523 $126 $250 $304 $7,818 $130,506 72
'343 $3,183 1,600 184 ' 75 $222 $745 '091 3,753 147,396 73

$2,334 *3,183 $3,123 $310 $325 $222 $745 $1,295 $11,571 $277,902

$2,737 $9,200 $647 $2,849 $4,852 $439 $19,267 $109,042 $630,358 74
2;014 5,000 94 608 148 $130 $7 $m 1,074 2,588 55,147 75

944 8,000 352 734 88 44 84 6,530 3,959 66,944 76
481 14,000 100 618 65 240 '213 3,135 46,163 77

9,227 10,000 196 4,850 3,836] 162 1,010 634 851 9,160 19,881 255,569 78
35 6,000 67 204 58 120 70 92 1,148 873 26,555 79

1,041 17,500 189 10, ax> 2,160 46 420 274 1,011 2,196 5,575 77,012 80
26,539 262,975 15,346 125,075 16,871 2,183 6,(WO 9,985 10,433 221,799 30,246 1,647,712 81
3,633 15,150 637 11,386 2,625 359 900 1,460 1,557 39,054 19,371 297,760 82
6,119 3,500 1,675 1,213 172 58 1,123 37,736 9,328 197,445 83
1,930 4,000 ' 16 4,425 2;351 46 370 E431 E342 14,354 84,321 84

2,800 28 760 29 216 228 250 84 3,411 42,203 85
31,500 237 835 65 120 3,933 5,085 66,272 86

132 856 87 156 148 14,200 54,562 87
794 338 12 546 387 18,788 88

1,000 121 479 13 39 643 15,825 89
13 14 12 19 485 3,698 90

20,200 224 1,292 159 286 40 116 8,037 2,626 82,750 91
75 3 25 183 2,267 92

1,950 5,000 45 4,600 475 79 84 300 3,582 73,730 93
M3 2,000 360 4,500 655 36 120 39 483 1,134 3,440 29,782 94

3,000 593 3,324 2,733 174 360 50 1,367 9,260 203,722 05
7,500 63 277 42 85 247 6,998 43,514 96

i,254 1,039 56 189 141 200 2,126 10,228 74,739 97
555 6,610 378 627 89 150 583 894 59,865 98

11,750 560 3,300 7,842 778 1,030 1,178 30, M2 61,547 567,840 99
30 62 11 180 15 ’ 43 1,721 16,154 100

2,000 282 556 38 180 76 1,706 1,009 18,583 101
$59,991 $448,685 $22,372 $174,509 $54,911 $5,451 $11,328 $14,025 $19,088 $390,358 $344,051 $4,759,280

$452 $12 | $203 $4,624 $62,347 102
$11,950 $974 700 26 $72 72 447 77,287 103
$11,950 $974 $1,152 $38 $72............ $275 $5,071 $139,634

The name of the next association in alphabetical order first appears on page 428.
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68
69
70
71

72
73

74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100
101

102
103

Repoet on S a v i n g s  a n d  L o a n  A ssociations

Comparative Table op Assets, Liabilities,

NAME OP ASSOCIATION * *

HERKIMER COUNTY
Frankfort Savings and Loan Association...........................
Herkimer Co-operative Savings and Loan Association........
Ilion Permanent Saving, Building and Loan Association—  
Little Falls Building, Savings and Loan Association............
* Total.......................................................................

JEFFERSON COUNTY
Carthage Savings, Lean and Building Association..............
Watertown Savings, Loan and Building Association...........

Total.......................................................................
KINGS COUNTY

Atlantic Savings and Loan Association..............................
Bay Ridge Savings and Loan Association..........................
Bedford Co-operative Building-Loan Association...............
Brooklyn and New York Arcanum Bldg., Loan and Sav. Ass’n
Brooklyn City Savings and Loan Association....................
Brooklyn Mutual Building and Lean Association...............
Bush wick Co-operative Building and Loan Association.......
Eagle Savings and Loan Company....................................
East Brooklyn Savings and Loan Association....................
East New York Savings and Loan Association..................
Equitable Co-operative Building and Loan Association (The)
Fifth Avenue savings and Loan Association......................
Flatbush Co-operative Savings and loan Association.........
Fort Greene Co-operative Budding and Loan Association...
Fulton Co-operative Building and Loan Association...........
German Budding and Saving Co. of Brooklyn, N. Y. (The)
Germania Building, Savings and Loan Institution..............
Hamilton Savings and Loan Association............................
Kings County Savings and Loan Association.....................
Madison Co-operative Building and Loan Association........
Model Building and Loan Ass’n of Brooklyn, N. Y. (The)..
Nassau Co-operative Building and Loan Association..........
People’s Co-operative Savings and Loan Ass’n of Brooklyn.. 
Polish-Ameriean Co-operative Savings and Loan Association
Prospect Home Building and Loan Association..................
South Brooklyn Savings and Loan Association...................
Twenty-ninth Ward Co-operative Savings and Loan Ass’n.. 
Union Co-operative Building and Loan Association............

Total.......................................................................
MADISON COUNTY

Canastota Savings and Loan Association...........................
Oneida Saving, Building and Loan Association...................

Total.......................................................................

Sh
ar

es
 i

n 
for

ce
 J

an
ua

ry
 

1,
19

15

1

l 1

i Sh
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n 
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e y
ea

r

1

| S

J s |jl
V

1,954 743 451 2,246 37 427
6,058 1,601 585 7,074 67 990

18,099 4,795 2,438 20,456 375 5,072
1,304 696 399 1,601 9 162

27,415 7,835 3,873 31,377 488 6,651

1,333 560 291 1,602 102 456
11,818 3,458 2,667 12,609 326 2,378
13,151 4,018 2,958 14,211 428 2,834

37,184 5,362 2,091 40,455 697 6,241
1,736 493 239 1,990 49 1,149
2,960 826 710 3,076 80 672
1,681 371 347 1,705 35 476
7,694 1,161 1,031 7,824 167 1,833

781 85 156 710 26 200
3,999 581 553 4,027 51 831

119,318 4,333 18,375 105,276 388 14,143
10,819 1,637 2,363 10,093 191 2,619
13,036 3,040 2,970 13,106 46 1,566
5,360 1,101 427 6,034 73 932
2,672 337 192 2,817 32 351
1,683 522 219 1,986 37 ms
2,039 396 356 2,079 28 379

549 342 73 818 8 98
1,280 445 320 1,405 13 270

357 142 111 388 6 78
5,352 2,239 938 6,653 35 508

181 30 19 192 6 44
1,768 455 354 1,869 47 614
1,740 225 241 1,724 21 418

15,320 1,934 1,781 15,473 88 1,215
1,313 232 116 1,429 43 463
1,918 365 225 2,058 55 728
3,719 771 617 3,873 83 921

28,066 2,943 2,527 28,482 Ml 11,096
465 115 65 515 9 76
514 82 72 524 21 252

273,504 30,565 37,488 266,581 2,746 48,778

2,450 602 566 2,486 129 1,193
3,881 658 950 3,589 87 1,097
6,331 1,260 1,516 6,075 216 2,290

Note.—  The items given for each association require ten consecutive pages.
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Miscellaneous Items 427

Receipts, Disbursements, Etc.—  (Continued)

Miscellaneous Items

223
479

1,378
273

1.819 
6,084 

IS,384 
1,439

68
180
72

1

392
1,861
6,268

318

*1,482
3,612

21,322
303

*404
*348
891

2,664
190 *40

$4(1,800
113,550
574,615
26,2a)

8
Z S°'S
!•§

jf °_g

2,353 24,726 1,009 8,839 *26,689 *404 *4,093 *40 *755,195

249
994

1,243

1,146
10,231

100
598

348
5,398

*6,179
13,584

*4,989
1,363

*10,155
21,434

*1,933
1,966

*279,703
271,017

11,377 5,746 *19,763 *6,352 $31,589 $3,899 *550,720

2,700
248
317
158
821
105
312

4,193
1,226

756
270
177
247
233
63

114
43

641
31

207
111

1,440
176
323
214

2,173
111
35

34,214
841

2,404
1,229
5,991

510
3,196

91,133
7,474

11,540
5,102
2,466
1,381
1,700

720
1,135

310
6,145

148
1,255
1,306

14,258
966

1,330
2,952

17,386
439
272

1,425
116
144
72

442*
109

1,832

70
101
107
14
35
13

384
12
77
48•
92 
77
93 

1,072
35

15,050
1,990
1,069

488
3,145•

944
36,846

943
689
637
102
345
67

3,425
42

460
327•
510
283

1,069
9,730

132

*15,093
3,192
4,117
2,462

12,523
1,700
5,814

10,838
18,449
5,675
6,703
4,739
5,840
7,689
1,424

738
117

2,635
116

3,870
1,670

24,333
5,579
3,011
4,987

43,997
697

1,687

*23,860
2,014
1,413

481
10,505

83
1,041

38,708
3,633
6,119
1,930

*84,952

5,507

*540,729
2,664
3,000

18,850

794
13,395
16,678

1,326
86

1,950
663

24,540
4,109

18,850
1,915

749
409

8,605

*7,293
927
977

1,057
5,919

402
2,872

28,331
4,649
1,386
2,953
1,059
1,082
1,120

434
510
39

2,152
19

716
858

3,492
600

1,363
846

9,455
271
795

*48

,212,650 
114,900 
114,648
si,aw

561,925
38,925

129,300
,090,973
505,457
222,550
197,600
87.900 

112,839 
132,150 
42,200 
24,700
2,600

95,050
4,450

44.000 
47,750

495,855
68,800

121,700
99.000 

,108,830
19.000
42.900

120
2

74
75
76
77
78
79
80 
81 
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99 

100 
101

17,445

205
310

217,803 6,370 78,293 *199,695 *97,270 *540,729 *201,559 *81,577 *48 *7,819,852 132 17 42

1,293
2,492

152
127

937
929

*4,568
4,893

*15,839
16,195

*479
829

*95,600
108,520

102
103

515 3,785 279 1,866 *9,461 ............................ *32,034 *1,308 ........ | *204,120

The name of the next association in alphabetical order first appears on page 428. 
* No separate record kept.
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428 Repobt on Savings and Loan A ssociations

COMPARATIVE TABLE OP ASSETS, LIABILITIES,

NAME OP ASSOCIATION

I

104
105
106
107
108 
109 
120 
111 
112
113
114
115
116
117
118
119
120 
121

122
123
124

125
126
127
128
129
130
131
132
133
134
135
1|6137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157

MONROE COUNTY
Columbia Banking, Saving Mid Loan Association..................
Consolidated Saving and Loan Association............................
Despatch Co-operative Savings and Loan Association............
Dime Banking and Loan Association....................................
Equity Co-operative Savings and Loan Association...............
Fairport Permanent Loan Association...................................
Genesee Falls Permanent Savings and Loan Association........
Home-Builders’ Co-operative Savings and Loan Association..
Homestead Loan Association................................................
Hudson Street Permanent Saving and Loan Association........
Pinnacle Avenue Savings and Loan Association.....................
Profit Loan Association........................................................
Security Loan Association....................................................
Twentieth Ward Co-operative Savings and Loan Association.
Union Permanent Savings and Loan Association....................
United Permanent Savings and Loan Association..................
Wadsworth Dime Banking, Aid and Loan Association...........
Western Savings and Loan Association (The)........................

$1,174,046
188,600
32,200

251,850
169,000
78.600 
18,300
28.600 
63,505 
11,900

117,675
472,600

121,700
52,640
71,650
62,400

Total. $2,915,266
NASSAU COUNTY

Hempstead Co-operative Building and Loan Association..................
Port Washington Building and Loan Ass'n of Queens County, N. Y. 
Rockville Centre Savings and Loan Association...............................

$203,640
168,900
24,090

Total. $396,630
NEW YORK COUNTY

,tive Savings and Loan Association.........................
,tive Budding and Loan Ass’n of New York City.

American Co-0]
Bank Clarks’
Bankers’ Loan and Investment Company 
Broadway Dry Goods Co-operative Building and Loan Association 
California Perfume Company Employees’ Savings and Loan Ass’n. 
Citizens* Saving and Loan Association of New York City...............

$57,732
904,490
141,809

9,350

Co-operative Building Bank (The)
Co-operative Savings and Loan Association of New York....................
Edgehill Co-operative Savings and Loan Association...........................
First Bohemian-Slavonic Co-operative Savings and Loan Ass’n (The)..
Franklin Society for Home Building and Savings (The)......................
German-American Building and Loan Ass’n of the City of N. Y. (The).
Greenwich Building and Loan Association..........................................
Harlem River Building, Loan and Savings Association........................
Manhattan Savings and Loan Association..........................................
Mount Morris Cooperative Building and Loan Association.................
New York and Suburban Co-operative Building and Loan Ass’n (The).
New York Cooperative Building and Loan Association (The).............
New York Edison Savings and Loan Association (The).......................
Polonia Co-operative Savings and Loan Association............................
Railroad Brotherhoods’ Savings and Building Association...................
Railroad Co-operative Building and Loan Association (The)...............
Rural Savings and Loan Association..................................................
Scandinavian Building and Mutual Loan Ass’n of N. Y. and Brooklyn.
Serial Building, Loan and Savings Institution.....................................
Sherman Park Bau-Verein, No. 1.......................................................
Star Co-operative Building and Loan Association...............................
Steamship Clerk’s Savings and Loan Association................................
Teachers* Building and Loan Association of New York City...............
Teachers’ Co-operative Building and Loan Ass’n of the City of N. Y ... 
Union Square Permanent Co-operative Building and Loan Association. 
West End Co-operative Building and Loan Association (Permanent).. 
West Side Mutual Building, Loan and Saving Ass’n of the City of N. Y.

Total.

65,439
9.000 

139,450
33.000
13.000 

1,767,266
118,010

6.000
9,903

11,216
657,425
268,025
284,165
20,900

111,650
1,715,075

6,500
846,088

9,200
10,500
23,850

385,948
125,670
36,900
3,875

129,600_____

$1,470
468

100

$2,038

$14,042
2,780
3,345

$20,147

$3,613
73,931
3,142

968
2,605
3,755

15,304
45

1,556
5,678
1,910

500
192

24,222
13,347
17,080

160
54,293

17,294
150

6,385
10,131

957

$257,218

$5,235 
"5 \m

29,044

985

$40,536

N ote.— The items given for each association require ten consecutive pages.
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A ssets 429

Receipts, Disbubsements, Etc.—  (Continued)

Assets

118,060

1,300
11,000 192

19,787 2,281
11,600

$54,865
1,677
2,484
4,081
4,068

388
819

1,638
2,637

297
2,690

23,311
562

7,683
1,792
1,687
2,299

577

$215

200
186
50

$270 $395
156

$1,246
190:
3e;

255
173
79,
20,
30,
67,
12,

120,
507,

12,
129,
54,
73,
64,

104
105
106
107
108
109
110 
111 
112
113
114
115
116
117
118
119
120 
121

122
123
124

$ 1,000 $9,757 $33,433 $113,555 $851 $270 $551 $29 $3,076,750

$16,116
16,040
2,059

$190
$233,798
187,890
29,494

$34,215 $190 $451,182

$1,000
6,000
3,000 $5,219

1,000 
10,MO

8,139

1,000
1,000

96,436
6,221

10,875

1,000
5,900

10,OM

8,122

1,000
11,398

4,922
3,275

2,419

$8,1M
672,822

3,450
2,182

111,228

152,040
35,433
2,279

50,794
11,500
29,673
4,891 

i5,' 625
4,731

16,402
4,097

110,306
16,150
11,697 
4 ,MO

$3,472
56,789
12,395
2,711

154
6,771
2,214

804
955
772

49,093
3,636

802
617
368

2,830
14,548
21,387
3,826

108
9,763
5,621
1,136

782
19,030

947
511

1,201
5,478
1,355
1,080

193
7,821

$41
4̂ 288 $3,263

15

$1
5,592
2,731

1
3M
1M

1
26

1,571
3C0
75

864
272
30

105

110
200

75
'750

$609

1,473
5,336
1,244

203

2
9,520

177
2
1

80
78

525
82

746

3,584

M
400

84 125

1M
2M
125

4
48

135
6,000

$85,859 
1,054,902 

853,904 
16,495 
5,426 

77,298 
135,472 
166,429 
34,000 
15,628 

2,082,804 
166,717 

7,484 
2,897 

10,653 
77,466 

713,556 
339,658 
307,629 
26,134 

121,413 
1,829,118 

7,684 
6,698 

926,612 
10,297 
15,108 
32,632 

516,787 
147,626 
38,230 
15,894! 156 

144,351 157

125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149 
1M
151
152
153
154
155

$34,OM $160,928 $1,267,WO $239,170 $8,896 $609 $16,525 $25,845' $9,972,661

The name of the next association in alphabetical order first appears on page 438.
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430 Repoet on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

104
105
106 
107 
urn
109
110 
111 
112
113
114
115
116
117
118 
110 
120 
121

122
123
124

125
126
127
128 
120 
180
131
132
133
134
135
136
137
138
139
140
141
142
143
144 
145.
146
147 
143 
149 
1j0 
151 
1*2 
lo3 
154 
156 
156 
167

MONROE COUNTY
Columbia Banking, Saving and Loan Association.
Consolidated Saving andLoan. ̂ Association.
Despatch Co-operative Savings and Loan Association..........
Dime Banking and Loan Association..................................
Equity Co-operative Savings and Loan Association..............
Fairport Permanent Loan Association.................................
Genesee Falls Permanent Savings and Loan Association.......
Home-Builders’ Co-operative Savings and Loan Association.
Homestead Loan Association..............................................
Hudson Street Permanent Saving and Loan Association.......
Pinnacle Avenue Savings and Loan Association...................
Profit Loan Association......................................................
Security Association
Twentieth Ward Co-operative Savings and Loan Assocktion.
Union Permanent Savings and Loan Association.................
United Permanent Savings and Loan Association................
Wadsworth Dime Banking, Aid and Loan Association.........
Western Savings and Loan Association (The)......................

$970,337 
143,000 
30,249 

204,087 
141,136 
62,510 
17,468 
25, 
52,943 
9,652 

95,022 
340,170 

4,762 
107,759 
42,407 
58,214 
53,921

Total.
NASSAU COUNTY

Hempstead Co-operative Building and Loan Association.................
Port Washington Building and Loan Ass’n of Queens County, N. Y. 
Rockville Centre Savings and Loan Association..............................

$2,359,535

$182,182
144,392
19,430

Total. $346,004
NEW YORK COUNTY

American Co-operative Savings and Loan Association 
Bank Clerks’ Co-operative Building and Loan Ass’n of New York City
Bankers’ Loan and Investment Company.....................................
Broadway Dry Goods Co-operative Building and Loan Association 

Employees’ SavCalifornia Perfume Company Employees’ Savings and Loan Ass'n.
Citizens’ Saving and Loan Association of New York City...................
Co-operative Building Bank (The)....................................................
Co-operative Savings and Loan Association of New York...................
Edgehill Co-operative Savings and Loan Association..........................
First Bohemian-Slavonic Co-operative Savings and Loan Ass’n (The)..
Franklin Society for Home Building and Savings (The)......................
German-American Building and Loan Ass’n of the City of N.Y. (The)..
Greenwich Building and Loan Association.........................................
Harlem River Building, Loan and Savings Association........................
Manhattan Savings and Loan Association......................... ...............
Mount Morris Co-operative Building and Loan Association................
New York and Suburban Co-operative Building and Loan Ass’n (The).
New York Co-operative Building and Loan Association (The)............
New York Edison Savings and Loan Association (The).......................
Polonia Co-operative Savings and Loan Association.......................... ,
Railroad Brotherhoods’ Savings and Building Association...................
Railroad Co-operative Building and Loan Association (The).............
Rural Savings and Loan Association................................................
Scandinavian Building and Mutual Loan Ass’n of N. Y. and Brooklyn.
Serial Building, Loan and Savings Institution....................................
Sherman Park Bau-Verein, No. 1......................................................
Star Co-operative Building and Loan Association...............................
Steamship Clerk’s Savings and Loan Association................................
Teachers Building and Loan Association of New York City...............
Teachers’ Co-operative Building and Loan Asa’n of the City of N. Y ..
Union Square Permanent Co-operative Building and Loan Ass’n........
West End Co-operative Building and Loan Association (Permanent).. 
West Side Mutual Building, Loan and Savings Ass’n of the City of N.Y

Total........................................................................................

$50,981
837,257
708,577
12,525
5.254 

69,903 
§0,195

129,053
30,416
14,643

1,910,630
135,688

5,216
2.255 

10,083 
73,017

533,708 
261,497 
271,593 
24,670 
89,655 

1,650,738 
7,598 
4,060 

780,120 
6,140 
7,709 

25,393 
315,513 
86,294 
29,760 
12,120 

123,273
$8,275,532

$31,043

1,385

2,211

54,785
24,960
1,500
4,972

$120,856

$117,636
34,547
3,679

20,881
25,223
13,344
1,485
2,582
2,939
1,066

12,536
116,419

936
13,691
8,551

11,831
5,354

$392,700

$40,139
32,640
7,731

$80,510

$3,926
128,488

9,220
3,016

164
3,90f

19,629
2,604

19,882
1,349

443
105,014
54,278
19,074

183
21,731
80,654

52
1,105

57,283
1,886
3,495

962
59,995
17,201
4,932

$620,468

N ora.—  The Hems given for each association require ten consecutive pages.
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Liabilities 481

Receipts, Disbursements, Etc.—  (Continued)

LlABimilSS

$600
LOW

$4,800

$3,000

4,000
1,0W

$40,628
6,742
1,017

10,348
195

2,218
109

1,620
4,308

721
2,273

37,870
754

5,913
1.3W
1,192
2,463

377

$55,OW 
6,201 

208 
12,OW 
4,181 
1,766 

924 
238 

1,822 
505 

5,4W 
13,490 

909 
2,039 

985 
2,150 
3,0W

*5*

$58,472

8,614

636
1,321

311
4,183

1,187

,299
2
1
1
1
1
3

1
200

$1,246 
190 
36 

255 
173 
79. 
20 
30. 
67! 
12. 

120;
507!
12,

129,
54,
73;
64,

104
105
106
107
108
109
110 
111 
112
113
114
115
116
117
118
119
120 
121

122
123
124

125
126
127
128
129
130
131
132
133
134
135
136
137
138
139

$1,600 $4,800 $8,000 $120,048 1110,818 $74,724 $4,525 $3,076,750

$900
$7,365
5,458

532
$4,090
4,499
1.8W

$22
1
1

$233,798
187,890
29,491

$900 $13,355 *10,389 $241 1451,182

$33,470
5,639 $40,7W

$3,904 
30, OW 
37,5W

$1,876
3,065

13,885

18
26,OW

24,870

28,488
3,300 65,OW

1,545
5,090
4,915

362
374

41,972
4,337

12, m
3,7W

43
'33,505
15,WO

zi'.m

466
5

1,835
5,855

651
423
839

2,499
7,620

22,014 14,3W
800

4,000
60,000

7,000

3,000
10,660
1,500
2,0W

21,878
983
156

2,148
5,487

311
910
237

5,1W

*1,869 
22,OW 
8,658 

947 
8

1,945 
3,513 
6,500 

540 
611 

35,000 
3,508 

359 
176 
78 

1,979 
22,1W 
18, OW 
1,440 

348 
7,526 

56,3W 
2

146 
30,6W 

258 
1,627 

56 
17,491 
8,1W 
1,127 

36 
4,004

$3,303
622

29,725
7

$75

3
2

1,073
3

1,514
2

560

228

1
635
474

1,532
99
94
2

1,806
34
2

417
2

10
73

516
100

1
1

1,054
853
16
5

77
135
166
34
15

2,082
166

7.
2

10
77

713
339.
307.
26,

12i;
1,829, 

7; 
6. 

926; 
10, 
15, 
32, 

516, 
14/, 
38. 
15 

144

,468 140 
,556 141 
,6581 142 
629! 143 
134! 144 
413) 145 
,1181 146 
.684! 147 
698! 148 
612j 149 
2971 150 
1081 151 
632| 152 
787 153 
626| 154 
230j 155 
,894! 156 
.351! 157

$113,229 $148,3W $259,782 $134,824 $256,752 $42,615 $9,972,661)

The name of the next association in alphabetical order firfit appears on page 438.
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104
108
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121

122
123
124

125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157

Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

MONROE COUNTY
Columbia Banking, Saving and Loan Association.................
Consolidated Saving and Loan Association..........................
Despatch Co-operative Savings and Loan Association..........
Dime Banking and Loan Association...................................
Equity Co-operative Savings and Loan Association..............
Fairport Permanent Loan Association.................................
Genesee Falls Permanent Savings and Loan Association.......
Home-Builders’ Co-operative Savings and Loan Association..
Homestead Loan Association..............................................
Hudson Street Permanent Saving and Loan Association.......
Pinnacle Avenue Savings and Loan Association....................
Profit Loan Association......................................................
Security Loan Association..................................................
Twentieth Ward Co-operative Savings and Loan Association.
Union Permanent Savings and Loan Association..................
United Permanent Savings and Loan Association.................
Wadsworth Dime Banking, Aid and Loan Association..........
Western Savings and Loan Association (The)......................

Total.
NASSAU COUNTY

Hempstead Co-operative Building and Loan Association..........
Port Washington Bldg, and Loan Ass’n of Queens County, N. Y. 
Rockville Centre Savings and Loan Association.......................

Total.
NEW YORK COUNTY

American Co-operative Savings and Loan Association.......
Bank Clerks’ Co-operative Building and Loan Ass’n of N. Y. City
Bankers’ Loan and Investment Company............................
Broadway Dry Goods Co-operative Building and Loan Ass’n 
California Perfume Company Employee’s Saving! and Loan Ass’n
Citisens’ Saving and Lra® Association of NewYork City.........
Co-operative Building Bank (The)..........................................
Co-operative Savings and Loan Association of New York.........
Edgehill Co-operative Savings and Loan Association...............
First Bohemian-Slavonic Co-op. Savings and Loan Ass’n (The)..
Franklin Society for Home Building and Savings (The)............
German-American Bldg, and Loan Ass’n of the City of N. Y.(The)
Greenwich Building and Loan Association...............................
Harlem River Building, Loan and Savings Association.............
Manhattan Savings and Loan Association...............................
Mount Morris Co-operative Building and Loan Association----
New Yorkand Suburban Co-operative Bldg, and Loan Ass’n(The)
New York Co-operative Building and Loan Association 
New York Edison Savings and Loan Association (The)
Polonia Co-operative Savings and Loan Association.................
Railroad Brotherhoods’ Savings and Building Association........
Railroad Co-operative Building and Loan Association (The).. .
Rural Savings and Loan Association.......................................
Scandinavian Bldg, and Mutual Loan Ass’n of N. Y. and BUyn.
Serial Building, Loan and Savings Institution.........................
Sherman Park Bau-Verein, No. I ...........................................
Star Co-operative Building and Loan Association....................
Steamship Clerk’s Savings and Loan Association.....................
TeachersrBuilding and Loan Association of New York City.... 
Teachers’ Co-ope ative Bldg, and Loan Assn of the City of N. Y. 
Union Square Permanent Co-operative Bldg, and Loan Ass’n .. 
West End Co-operative Building and Loan Ass’n (Permanent).. 
West Side Mut. Bldg., Loan and Saving Ass’n of the City of N.Y.

Total.

*67,078 
2,296 
1,368 

15,382 
7,858 

14,452 
823 

1,316 
4,706 

27 
4,478 

17,763 
712 

7,719 
61 

2,192 
598 
560

*381,917
34,934
5,649

49,601
67,117
18,227
1,955
5,605

13,794
1,580

63,925
138,831
71,802
15,687
29,603
18,120

*149,389 *918,347

15,844
10,685
5,447

34,469
33,598
4,358

*31,976 *72,425

*669
26,379
4,571

127
1,510
6,506

845
1,075
2,173

52,100
6,248
1,021

513
417

3,172
3,447

10, m
5,925

664
6,550
3,380

169
275

31,047
565
576
685

19,424
2,703
7,623

272
94

*15,685
215,310
19,393
3,186
5,619

19,336
129

55,172
2,696
2,597

732,330
33,627

935

*11,500

6,390
1,182

122,813
70,253

221,531
2,478

46,192
500,586

7,590
138

268,263
1,362

822
11,006
56,545
18,910
7,232
1,110

31,054

5,500

4,000

*201,421 *2,481,472 *21,000

*5,000
8,000
3,000

4,000
5,666

825, M0

$1,200
5,000

*6,200

*700
30.000
13.000 
1,500

39,970

260,000
12,750

158,005
32,000
5,000

95,200

10,000

3,500
15,000
7,170
4,750
3,900

*692,445

Note —  The items given for each association require ten consecutive pages.
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Receipts, D isbursements, Etc.—  (Continued)

R eceipts

1
1

1

1

i
§

T3
8

1P4

1

1 I | I
nt

er
es

t r
ec

eiv
ed

|

1

1’«>
1

}
16- | N

um
be

r

$187,450 $1,300 $284 $584 $58,585 $20,750 $1,049 $405 $719,402 104
39;825 112 li;774 1 93i942 105
4,100 $1,025 5 15 l'737 1 13,900 106

34,900 128 147 13,313 2 121,473 107
11,804 1,872 39 24 9i 278 1 100,993 1(W
0,600 33 87 3̂ 561 1,2S) $27 3 44,270 109

133 1 '844 ’ 20 204 1 3,981 110
18 4 1,569 1 8,513 111

4,405 2,500 51 34 2j804 575 3,071 35,940 112
1,200 685 3,492 113

17,550 37 22 5,697 1,467 59 2 98,237 114
80,600 14 80 20;047 9i403 2 266,740 115

1 960 1,673 116
12,600 286 10 6,118 1,694 2 2 100,233 117
4,800 36 2 2’588 '427 2 ■23,603 118
8,050 22 6 3,378 861 2 44,114 119
9i 400 23 2j 955 1,500 2 32,598 120

22 '582 121
$423,417 $2,897 $3,800 $978 $1,127 $144,955 $37,977 $2,213 $88 $3,498 $1,713,686

$21,600 $11,232 $69 $539 $11,825 $1,181 $1,081 $184 $99,224 122
20,600 1,000 45 166 9,225 2i 794 '364 3 83,480 123

2,000 2 liras 196 1 13,509 124
$42,200 $14,232 $116 $705 $22,555 $4,171 $1,445 $188 $196,213

$5,028 $1,513 $1 $3,483 *50 $3,016 $30,145 125
89,800 60,340 $866 187 52i981 112 $1,784 29,774 507,533 126
50,502 784 7,371 $72 5 5i890 $6,i76 32,165 22 21,752 173,203 127
10,250 200 43 1,215 240 20 199 16,9a) 128

3 44 193 5,859 129
11,500 600 320 3,915 425 1,434 39i040 130
M855 3,060 1,521 25 li378 413 2,506 811 18,204 131

10,000 696 4i 6,979 48 # 8,576 122,327 132
300 2,075 8 2 6,156 133

2,100 1,048 13 25 '905 5 8i 866 134
298,525 25,579 70,068 108,305 70,777 1,617,684 135
16,756 3,550 90 6,995 1,447 1,801 185 3,954 87,403 136

32 491 33 1 2,513 137
18 128 2 '661 138

470 109 14 456 4 57 7,917 139
1,000 303 1,225 166 1,076 1,675 9i799 140

107,975 22,433 525 136 39i775 17 1,290 li 131 457iS47 141
31,750 12,761 8 366 14,443 5,717 650 li251 899 148i794 142

MW 24,533 116 13,727 428 1,211 299,571 143
2,aw 35 413 1,172 916 7i878 144

18,150 3 5,551 2,710 2 84; 158 145
166,176 44,688 21,207 204 96,554 166 232 379 18,064 946,836 146

19 33 7,811 147
8,000 335 351 1 9i 1(W 148

66,761 15,419 2,323 45,649 166 53 6,166 45lj347 149
1,200 2 560 16 39 3 3,747 15J

14,(W0 ...............i ................ 562 196 120 1 16i277 151
7,489 22 1,542 47 3,206 3li497 152

21,525 5,950 18,622 119 105 2 li946 251 6,369 1,084 li506 168,446 153
7,800 148 14 26 6,360 211 1,029 433 5,597 50,401 154
3,750 2,000 1,645 786 15 22 27,823 155
1,250 214 105 640 3 3,594 156

20,650 20i 67 6,202 1,785 152 1,466 65i571 157
$969,073 $231,873 $124,912 $806 $1,458 $452,627) $21,024 $47,135 $6,987 $182,455 $5,434,688

The name of the next association in alphabetical order first appears on page 438.
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1
53

104
105
106
107
108
108
110
111
112
113
114
115
116
117
118
119
120
121

122
123
124

125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157

R epoet on Savings and L oan A ssociations

Comparative T able of Assets, Liabilities,

NAME OF ASSOCIATION

MONROE COUNTY
Columbia Banking, Saving and Loan Association.........
Consolidated Saving and Loan Association...................
Despatch Co-operative Savings and Loan Association..
Dime Banking and Loan Association...........................
Equity Co-operative Savings and Loan Association......
Fairport Permanent Loan Association.........................
Genesee Falls Permanent Savings and Loan Ass’n........
Home-Builders' Co-operative Savings and Loan Ass’n ...
Homestead Loan Association......................................
Hudson Street Permanent Saving and Loan Ass’n........
Pinnacle Avenue Savings and Loan Association............
Profit Loan Association..............................................
Security Loan Association...........................................
Twentieth Ward Co-operative Savings and Loan Ass’n.
Union Permanent Savings and Loan Association..........
United Permanent Savings and Loan Association.........
Wadsworth Dime Banking, Aid and Loan Ass’n...........
Western Savings and Loan Association (The)...............

Total.
NASSAU COUNTY 

Hempstead Co-operative Building and Loan Asa’n 
t>—i xxr v,;— tiu_ -nd L. Ass’n of Queens Cc 

i and Loan Association.
Port Washington Bldg, and L. Ass’n of Queens Co., N. Y. 
Rockville Centre Savings

Total.
NEW YORK COUNTY

American Co-operative Savings and Loan Association... 
Bank Clerks’ Co-op Bldg, and L. Ass’n of N. Y. City..
Bankers’ Loan and Investment Company....................
Broadway Dry Goods Co-op. Bldg, and Loan Ass’n___
California Perfume Co. Employees’ S. and L. Asa’n___
Citizens' Saving and Loan Ass’n of New York C ity___
Co-operative Building Bank (The)..............................
Co-operative Savings and Loan 'Ass’n of New York___
Edgehill Co-operative Savings and Loan Association... 
First Bohemian-Slavonic Co-op. S. and L. Ass’n (The).. 
Franklin Society for Home Building and Savings (The). 
German-Am. B. & L. Ass’n of the City of N. Y. (The)..
Greenwich Building and Loan Association...................
Harlem River Building, Loan and Savings Association..
Manhattan Savings and Loan Association....................
Mount Morris Co-operative Building and Loan Asa’n .. 
New York and Suburban Co-op. B. & L. Ass’n (The)... 
New York Co-operative Building and Loan Ass’n (The)..
New York Edison Savings and Loan Ass’n (The)........
Polonia Co-operative Savings and Loan Association----
Railroad Brotherhoods' Savings and Building Ass’n-----
Railroad Co-operative Building and Loan Ass’n (The)..
Rural Savings Loan Association............................
Scandinavian Bldg. & Mut. L. Assn of N. Y. & Brooklyn.
Serial Building, Loan and Savings Institution..............
Sherman Park Bau-Verein, No. 1................................
Star Co-operative Building and Loan Associationa*.~— />i o—  Jr i t__*________Steamship Clerk's Savings and Loan Association.
Teachers’ Building and Loan Ass’n of N. Y. City........
Teachers’ Co-op. Bldg. & L. Ass’n of the City of N. Y .. 
Union Square Permanent Co-op. Bldg, and Loan Ass’n. 
West End Co-op. Bldg, and Loan Ass’n (Permanent)... 
West Side Mut. Bldg. L. & S. Ass’n of the City of N. Y ..

$221,850
59,900
6,000

56.100 
27,560
19.100 

400
6,400

15,205

$1,815
1,612

26,300
120,800

$230,129
22,351
2,621

41,645
58,096
10,486
1,383

415
7,757
2,414

38,666
107,526

$164,037

12,788

3,150
'W ,m

25.300 
9,500

13.300 
9,700

56,541 
10,660 
27,223 
16,820

6,504

$618,015 $3,427 $634,733 $205,955

$38,200
20,300
7,090

$11,250
800

3,925
$23,780

5,682
243

$23,733

$65,590 $15,975 $29,705 $23,733

$12,350 
166,100 
32,167

$1,473
57,988
1,642

680
5,750

54,050
580

344

3,500
349,611
12,410

454
15,544
2,780

250

$6,614
128,267

8,958
9,065

365
20,133
3,646

17,456
4,088
1,633

734,348
29,118
1,014

$1,961
57,800
1,526

1,672

5,100 151
124,900 
43,800( 

128,015
23,415
8,912

31,281
23,000

381,187
6.5(H)

120,563
2,000

11,550
40,700
5,800

14,000
21,000

Total..................................................................  $1,564,053 $249,593

67,532

22,000
150

7,956
6,291

170

2,048
1,662

53,457
32,455

109,167
5,623

38,628
356,234

163
5,210

185,562
1,368
1,020
5,719

42,233
16,400
6,792
1,994

23,323

46,755
29,750

9,581 
‘ ' 76i

689

35,660
4,311

$1,853,763 $190,466

$10,780
2,906

214
6,464
5,015

998
30
29

133
221

2,644
10,552
3,309
1,038
1,338
1,856

$47,527

$7,534
911
25

$8,470

$562
14,580

979
679

1,221
969
120

76,247
6,069

248
47

5,212
3,682
2,224

32
5,526
9,550
1,390

15,308
473

2,308
234

5,238
1,683

956

$155,537

N ote.—  The items given for each association require ten consecutive pages,
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Disbursements 435

R eceipts, D isbursements, Etc.—  (Continued)
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$11,521 $13,463 $2,264 $296 $120 $234 $352 $9,491 $54,865 $719 402
$5,666 $ioo i;508 11 200 289 1,677 * 93|942

25 100 21 20 2,484 13,W0
2,616 8,666 217 1,700 84 60 506 4̂ 081 121,4733,500 32 868 77 104 61 4,068 100'993

448 16 46 '388 44*270
532 684 4 40 14 36 39 819 3*981

1 30 1,638 8*513
1,367 63 673 13 420 4,522 2,637 35,940

155 371 3 12 19 297 3j 492
7,000 154 869 78 360 2,690 98̂ 237

2,112 1,576 130 64 26 232 411 23*311 266 740
288 221 544 58 562 1,673

730 28 50 88 7,683 100,233
370 19 52 172 1J92 23|603
448 55 25 38 P687 44̂ 114

1,278 494 151 2399 32,598
5 '577 582

$17,494 $23,500 $854 $15,575 $13,103 $758 $1,225 $495 $1,164 $16,306 $113,555 $1,713,686

$86 $1,200 $8 $610 $25 $60 $355 $16,116 $99,221
14,600 398 660 66 75 215 16,040 83,480

100 1 35 31 2,059 13i509
$86 $15,800 $406 $1,370 $92 $170 *601 $34,215 $196,213

$671 $1,025 $291 $200 $36 $240 $1,250 $3,472 $30,1455,813 $3,362 3,300 644 $236 12 47ft 56,789 507 53316,689 25,000 7,357 4,508 8i 191 1,945] 975 s;ooi u j i i 31i159 12,395 173,203142 2,500 61 385 30 240 64 90 333 2,711 16,980
40 5 154 5 85Q

i.885 90 660 115 182 1 K52 6,771 2ft 040
2,W0 1,375 1 762 M, fi72 1,568 9. 214 i* 2044,000 21,800 416 ’399 147 500 22,411 804 122*327723 240 12 18 955 fi'lSfi673 126 2 13 21 772 g Rftfi

2,046 243,000 3,070 46,799 9,426 4,594 4, MW 2,387 5,901 71,518 49,093 1,617,684708 20,250 173 5,724 1,593 162 210 683 544 3,343 3,636 87,403
O) 15 120 44 802 2 *132 29 13 617 06194 10 20 79 368 7,917832 finn 17?

1,465 165,250 2,133 13,695 2,856 499 600 WO 2,562 14*548 4571547620 3,890 380 717 1,359 699 21 2»7 14g 794
55 22,000 327 2376 3,826 299̂ 571696 250 60 224 R8?» log 7 878

5,000 102 1,606 133 300 100 9,763 84 458156 67,200 353 23,457 8,214 375 939 513 16,024 5;621 946,836
12 1 12ft 7 811

36 62 26 7*214,490 42,900 935 2,989 4,594 707 454 2,318 19,497 19,030 451!34740 50 9 21 947 2 747
10,000 105 21 24 142 6352 3,500 19 65 17 1,184 1,201 31,4972,595 12,000 3,167 5,744 2,060 133 480 1,545 1,955 3,167 5,478 168*446998 5,870 545 4,203 1,599 105 200 560 603 6,002 1,355 50,401564 3,250 96 275 420 10 275 105 1,080 27,823500 138 5 221,453 4,350 22 4,997 613 78 122 58 202 1,532 7,821 65,571

$50,494 $657,489 $20,630 $116,672 $53,265 $10,542 $11,345 $17,916 $29,150 *208,603 $239,170 $5,434,683

The name of the next association in alphabetical order first appears on page 438.

104
106
108
107
108
109
110 
111 
112
113
114
115
116
117
118
119
120 
121

122
123
124

125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
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104
108
106
107
108
100
110
111
112
113
114
118
116
117
118
119
120
121

122
123
124

128
126
127
128
129
130
131
132
133
134
138
136
137
138
139
140
141
142
143
144
148
146
147
148
149
150
151
182
183
184
185
166
157

R eport oh Savings and L oan A ssociations

Comparative T able op Assets, Liabilities,

NAME OP ASSOCIATION

1 1
1 i |

n M »g 1 i i
I I S o 1| 3 1 1 •0 «s~- 1 §

1

1

i f j

i
!

%  B

i

28,683 7,390 6,573 29,500 517 11,493
3,518 692 423 3,794 92 1,816
1,092 6fl 146 1,002 15 361
5,617 1,285 649 6,253 172 2,538
5,238 666 342 5,562 72 1,597
2,015 334 321 2,028 60 771

442 14 42 414 2 183
442 53 15 480 17 144
968 202 92 1,082 31 476
222 22 200 lfl 119

1,808 364 297 1,875 94 1,177
7,056 2,004 1,209 7,851 158 4,726

118 118
5,140 1,504 1,252 5,392 93 1,368
1,207 354 114 1,447 29 531
1,361 227 186 1,402 42 373
1,386 237 398 1,225 32 624

66,310 15,406 12,084 69,632 1,450 28,297

2,701 516 353 2,864 131 931
2,617 494 268 2,843 60 624

309 25 10 324 10 135
5,627 1,035 631 6,031 201 1,690

1,101 337 138 1,300 29 206
16,930 6,168 4,349 18,749 235 4,308
9,153 1,032 1,008 9,177 32 989

543 5 125 423 4 86
530 61 469

696 55 144 607 33 152
2,972 69 2,903 22 210
3,012 2,805 1,211 4,406 39 1,583

566 44 522 5 181
202 13 28 187 13 46

138,963 38,344 30,217 147,W0 757 14,445
3,000 249 540 2,709 54 954

127 19 21 125 1 24
90 90

584 150 25 7W 3 42
3,087 10 3,077 8 27

10,852 1,814 1,831 10,835 270 3,475
5,601 1,356 1,393 5,564 105 1,243
9,348 4,523 3,888 9,983 328 2,921

554 16 97 473 4 36
2,389 399 52 2,736 44 505

37, m 12,046 4,091 45,883 481 7,647
338 162 36 464
120 40 80

19,530 5,890 3,208 22,212 315 2,818
106 20 86 7 34
129 10 139 5 44
747 576 351 972 63 510

4,873 1,070 990 4,953 33 291
1,759 389 472 1,676 30 471

497 114 39 572 19 164
195 24 171 6 15

2,971 710 587 3,094 57 1,366
278,963 78,582 55,109 302,436 3,002 44,793

MONROE COUNTY
Columbia Banking, Saving and Loan Association..........
Consolidated Saving and Loan Association...................
Despatch Co-operative Savings and Loan Association...
Dime Banking and Loan Association............................
Equity Co-operative Savings mid Loan Association.......
Pairport Permanent Loan Association..........................
Genesee Falls Permanent Savings and Loan Association. 
Home-Builders’ Co-operative Savings and Loan Associat
Homestead Loan Association.......................................
Hudson Street Permanent Saving and Loan Association.
Pinnacle Avenue Savings and Loan Association............
Profit Loan Association...............................................
Security Loan Association............................................
Union Permanent Savings and Loan Association.......
United Permanent Savings and Loan Association......
Wadsworth Dime Banking, Aid and Loan Association. 
Western Savings and Loan Association (The)............

Total.
NASSAU COUNTY

Hempstead Co-operative Building and Loan Association.. 
Pt. Washington Bldg. & I ' ‘ ~ "
Rockville Centre Savings and Loan Association.

Total.
NEW YORK COUNTY

American Co-operative Savings and Loan Association.
Bank Clerks’ Co-op. Bldg. andLoan Ass’n of New Yorl
Bankers’ Loan and Investment Company..................
Broadway Dry Goods Co-operative Building and Loan 
California Perfume Company Employees’ Sav. and L. 
Citisens’ Saving and Loan Association of New York Ci
Co-operative Building Bank (The)...........................
Co-operative Savings and Loan Association of New York... 
Edgehill Co-operative Savings and Loan Association.
Franklin Society for Home Bunding and Savings (The)----
German-American B. & I,. Ass’n of the City of New York(Tb "
Greenwich Building and Loan Association......................
Harlem River Building, Loan and Savings Association. . .
Manhattan Savings and Loan Association......................
Mount Morris Co-operative Building and Loan Ass’n —  
New York and Suburban Co-op. Bldg, and L. Ass’n (The) 
New York Co-operative Building and Loan Ass’ll (The).. 
New York Edison Savings and Loan Association (The)...
Polonia Co-operative Savings and Loan Association........
Railroad Brotherhoods’ Savings and Building Association. 
Railroad Co-operative Building and Loan Association (The)
Rural Savings and Loan Association..................................
Scandinavian Bldg, and Mut. Loan Ass’n of N. Y. and Bklyn.
Serial Building, Loan and Savings Institution....................
Sherman Park Bau-Verein, No. 1................ .....................
Star Co-operative Building and Loan Association...............
Steamship Clerk's Savings and Loan Association...............
TeachewBuMng andLoan Ass’n of New York City.......
Teachers’ Co-op. Bldg, and Loan Ass’n of the City of N Y. 
Union Square Permanent Co-operative Bldg, and L. Ass’n .. 
West End Co-operative Bldg, and Loan Ass’n (Permanent) 
West Bide Mut. Bldg., Loan and Sav. Ass’n of the City of N.Y.

Tc<*J

Noth.— The items given for each association require ten consecutive pages.
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M iscellaneous I tems m

R eceipts, D isbursements, Etc.— (Continued)

Miscellaneous Items

1,516
247
43

401
341
14

528
139
223
85

4,829

354
232
38

624

146
2,081

651
49
90

119
297
233
66
38 

5,702
244
25
7

104
330

1,092
500

1,433
77

286
2,917

39 
14

2,323
21
21
79

847
213
106
23

163
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18,007 909 10,044 $46,099 $11,521 $164,037 $2,783 $1,174,046 5 4 4
1,978 111 705 9’444 1,938 188,600

648 16 185 1419 25 *217 121 32, M0
3,715 676 4,298 3,170 7,763 1,844 251*850
3,965 124 l ’ l98 7,922 1,073 169’000
1,257 55 376 4’200 12,788 '464 78,600

231 13 136 255 636 728 18̂ 300
336 10 52 1,076 12 28,600
606 46 363 l ’061 1,367 3,150 1,277 63̂ 505
81 8 64 246 163 386 11,900

698 189 837 4,515 19,476 987 117i675
3,125 214 2,208 23,290 1,785 4721600 4 2 1

118 3 ' 11 4,726 47
4,024 229 1,591 6,181 6,501 842 121,700

916 56 '371 2̂ 035 480 52 ,'640
1,029 98 457 31516 528 71,650

Ml 34 277 2,396 1,278 638 62,400• *

41,335 2,791 23,173 $116,525 $22,753 $4,943 $205,955 $15,M3 $2,915,266 9 6 5

1,933 139 755 $11,621 $86 $975 SM3.640
2,219 123 1,162 11,096 $23,733 834 168'900

189 22 176 L698 136 24,090
4,341 284 2,093 $24,415 $86 $23,733 $1,945 $396,630

1,094 39 195 $1,296 $828 $1,961 $515 $38,979
14,441 703 4.684 40.832 5,813 57,800 4,984 378|890 3 1 1
8,188 445 3.806 2.034 11,200 $500 1,526 13,041 117,341

337 • • 142 4,931 714 7,550
469 43 194 164 47
455 35 94 1,268 1,985 1,047 28,439

2,693 89 519 19,322 2,633 8,200 1
2,823 122 2,181 1,254 4,024 1,404 118,150

341 22 119 '873 723 252 33,000
141 23 93 745 209 141 13,(KM

132,645 • * 78,293 20,729 $250 408,273 4 4 4
1,755 64 260 5,951 708 2,197 105;110 1 1

101 14 54 '319 21 187
90 • 2

667 12 75 216 134 59 3,800
3,050 119 1,000 55,106 1,182 8 11,216
7,360 657 4,114 28,898 1,465 46,755 3,975 636,375 2 2 2
4,321 249 1,598 14̂ 254 620 29,750 5,291 258;275 2
7,062 185 851 11’435 1,707 209i910

437 51 306 ' 58 722 342 20,900
2,231 114 734 5,611 2,075 73,050

38,236 ♦ 23̂ 931 55,443 9,581 11,706 1,356,746 3 3 4
464 10 76 ’ 36 14 4
80 1 5 136

19,394 1,367 9,745 8,357 27,355 5,794 344,337 i 1 1
52 1 3 469 689 59 9,'200
95 ♦ ♦ 683 1,015 192

462 30 192 586 114 162 15,200
4,662 775 4,332 13,488 324 31,680 3,116 235,395 l 1 i
1,205 Ml 1,134 A, 721 4,311 1,997 117,070 1 1 1

408 30 104 L044 564 763 29,250
156 11 69 10,666 195 3,'875

1,728 97 1,239 4,902 1,453 847 36,900 2 1 2

257,643 5,509 37,776 $173,425 $193,652 $90,525 $185,277 $85,788 $258 $4,618,431 M 15 17

105
106
107
108
109
110 
111 
112
113
114
115 
118
117
118
119
120 
121

122
123
124

125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144

20,426

The name of the next association in alphabetical order first appears on page 438. 
* No separate record kept.
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438 R epoet on Savings and L oan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

158
159
160

181
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

NIAGARA COUNTY
Home Co-operative Savings and Loan Association..............................
Lockport Saving and Loan Association..............................................
Niagara Permanent Savings and Loan Association (The)....................

Total........................................................................................
ONEIDA COUNTY

Cornhill Building Mid Loan Association.............................................
Homestead Aid Association of Utica (The)........................................
Homestead Aid Association of Whitestown, N. Y. (The).....................
Mutual Savings, Loan and Building Association of Rome, N. Y ..........
Oriskany Falls Co-operative Savings and Loan Association.................

Total........................................................................................
ONONDAGA COUNTY

Fair City Co-operative Savings and Loan Association.........................
Syracuse Co-operative Savings and Loan Association..........................

Total........................................................................................
ONTARIO COUNTY

Geneva Permanent Loan and Saving Association................................
ORANGE COUNTY

Building and Loan Association of Newburgh, N. Y. (The)..................
Co-operative Loan and Savings Society.............................................
Goshen Co-operative Savings and Loan Association (The)..................
Homestead Building and Loan Association.........................................
Orange County Budding and Loan Association, No. 2 (The)...............
Port Jervis Real Estate and Loan Association....................................
Port Jervis Savings and Loan Association, No. 1................................
Union Building and Loan Association of the Town of Woodbury

County of Orange, State of New York...........................................
Warwick, Monroe and Chester Building and Loan Association............

Total........................................................................................
ORLEANSCOUNTY

Medina Savings and Loan Association...............................................
Orleans County Co-operative Savings and Loan Association...............

Total........................................................................................
OSWEGO COUNTY

Dime Building and Loan Association (The)........................................
Frontier Permanent Building and Loan Association............................
Lake City Building and Loan Association..........................................
Reciprocity Building and Loan Association............. .........................
Security Building and Loan Association (The)...................................

Total........................................................................................
OTSEGO COUNTY

Oneonta Building and Loan Association (The)...................................

*41,751
151,580

2,022,705
*2,216,036

*471,500
3,594,031

65,102
14,633
37,900

*4,183,166

$7,200
199,672

*206,872

*767,397

*213,775
309,450
55,925

216,165
224,700
887,500
212,650
114,150
160,255

$2,394,570

*322,647
7,100

*329,747

*708,375
30,050

208,500
192,050
385,450

*1,524,425

*563,320

*900
3,380

79,869
*84,149

*14,890
198,046

1,100

*214,036

*2,283
16,584

*18,867

*44,662

*5,245
7,000

50
16,205
20,265
4,875
3,920
4,090

61,650

*45,575
1,300
2,900

38,354
*88,129

*25,645

Note.—  The items given for each association require ten consecutive pages.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A ssets 439

Receipts, D isbursements, Etc.—  (Continued)
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$587
298

4,159
$43,238
155,910

$2,170,125
$527

45,518
$125
350SI,MW $15,323 $1,201

11,000 $15,323 $46,045 $5,044 $475 $1,201 $2,369,273

$3,477
68,602

307
1,387

51

$535
2,626

81
$1

2,304
14
1

$490,403
3,888,909

66,654
16,021
38,951

$3,300 $20,000
$50

SI,MW
SI,MW $3,300 $20,000 $73,824 $50 $3,242 $2,320 $4,500,938

$2,758
6,357

$12,241
222,9351 $120 $112 $90

$9,115 $120 $112 $90 $235,176

$2,000 $27,760 $621 $183 $842,623

$1,505
4,910

92
20,714
7,562

38,007
1,441

731
5,470

$43
112

$520
1,293

$41
1

$221,129
323,654
56,067

253,134
234,484
973,473
222,368
121,342
171,434

$888
50
35

1,059
320
60
95

$2,157
18,007

30
2
1

250
1

3,339
2,447

$5,294
634

2,231
1,523

$6,674 $20,164 $80,432 $1,774 $5,294 $6,201 $326 $2,577,085

$16,866
530 *1 $339,514

7,630
$17,396 $1 $347,144

$1,000 $1,756
400

$16,645 $25,505
338

9,696
1,632

12,817

$2,000
75

183
25

324

$3,890 $7,453
11

454
$812,199

32,174
222,233
194,607
443,352

500
900

3,196 2,488 723
SI,MW 83,056 $20,341 $49,988 $2,607 $6,378 $8,641 $1,704,565

$9,105 $11,840 $11,119 $681 $58 $621,768....... ..:=== —
The name of the next association in alphabetical order first appears on page 448.

158
159
160

161
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185
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440 R eport on Savings and L oan A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

158
159
160

161
169
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

NIAGARA COUNTY
Home Co-operative Savings and Loan Association.........................
Loekport Saving and Loan Association.........................................
Niagara Permanent Savings and Loan Association (The)...............

Total....................................................................................
ONEIDA COUNTY

Cornhill Building and Loan Association........................................
Homestead Aid Association of Utica (The)...................................
Homestead Aid Association of Whitestown, N. Y. (The)................
Mutual Savings, Loan and Building Association of Rome, N. Y___
Oriskany Falls Co-operative Savings and Loan Association............

Total...................................................................................

ONONDAGA COUNTY
Fair City Co-operative Savings and Loan Association....................
Syracuse Co-operative Savings and Loan Association.....................

Total....................................................................................
ONTARIO COUNTY

Geneva Permanent Loan and Saving Association...........................
ORANGE COUNTY

Budding and Loan Association of Newburgh, N. Y. (The)..............
Co-operative Loan and Savings Society.........................................
Goshen Co-operative Savings and Loan Association (The)..............
Homestead Building and Loan Association....................................
Orange.County Budding and Loan Association, No. 2 (The)..........
Port Jervis Real Estate and Loan Association...............................
Port Jervis Savings and Loan Association, No. 1...........................
Union Building and Loan Ass’n of the Town of Woodbury, county of

Orange, State of New York.......................................................
Warwick, Monroe and Chester Building and Loan Association.......

Total...................................................................................
ORLEANS COUNTY

Medina Savings and Loan Association..........................................
Orleans County Co-operative Savings and Loan Association...........

Total.......... ........................................................................
OSWEGO COUNTY

Dime Building and Loan Association (The)...................................
Frontier Permanent Building and Loan Association.......................
Lake City Building and Loan Association.....................................
Reciprocity Building and Loan Association...................................
Security Building and Loan Association (The)..............................

Total...................................................................................
OTSEGO COUNTY

Oneonta Building and Loan Association (The)..............................

$35,234
124,209

1,857,367
$2,016,810

$341,910
2,990,535

42,639
15,575
33,241

$3,423,900

$8,134
174,820

$182,954

$618,242

$177,952
283,889
45,086

182,004
205,232
868,312
179,753
74,464

138,131
$2,154,823

$289,396
6,435

$295,831

$579,004
24,241

163,455
154,199
340,218

$1,261,117

$470,094

$2,718

$2,718

$2,335

$2,335

$41,428

$11,737
6,344

$18,081

$21,300

$4,164
18,479

178,705
$201,348

$72,624
$597,842

18,889
439

1,788
$691,582

$1,209
34,018

$36,127

$137,410

$23,492 
16,086 
2,694 

42,007 
12,926 
78,307 
26,613
14,037
27,572

$243,734

$35,574
943

$36,517

$125,251
4,766

49,727
32,878
84,746

$297,368

$83,125

Note.—  The items given for each association require ten consecutive pages.
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L iabilities 441

Receipts, D isbursements, Etc.—  (Continued)

LUBIMTIliS

§

l !

8 S 
a a

$780
$3,032 
5,000 

11,(WO
$390
612

43,052
$385

6,800
80,000

t5‘i

$33
30
1

$43,238
155,910

2,170,125
158
159
160

161
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

$780

$2,400
18,533

$19,032

$52,065
175,054

3,900
2,550

$44,054

$8,555
11,739

247
6

546

$87,185

$10,854
91,965

977
825

$64

$1,995
523

2
1
1

$2,369,273

$490,403
3,888,909

66,654
16,021
38,951

$20,933 $233,569 $21,093 $104,621 $2,522 $4,500,938

$1,000
$350 $54

1,729
$157

10,467
$12,241
222,935

$1,000

$7,596

$350 $1,783 $10,624

$9,712 $16,233

$3

$12,002

$235,176

$842,623

$700
2,300
4,271
1,600
2,450

1,300

$15,446
6,000
3,100

900
16,000
1,650

$361
14,174
2,505

14,850
11,933
8,657

5,982

$2,809
3,504

225
10,000
2,792

15,745
3,363
4,469
2,779

$369
1

157
2
1
2
2

46
2

$221,129
323,654
56,067

253,134
234,484
973,473
222,368
121,342
171,434

$12,621 43,096 $58,462 $45,686

$7,043
2

$7,500
250

$582 $2,577,085

$339,514
7,630

$7,045 $7,750 $347,144

$1,125

141
$4,266

$60,(WO
1,200

$26,533
1,117

604
122

9,540

$17,000
849

8,426
4,945
8,700

$2,462

$61,200 $37,916 $39,920 $2,462

$286
1

21
1
7

$316

$812,199
32,174

222,233
194,607
443,352

$1,704,565

$ 1,100 $18,350 $7,797 $19,999 $3 $621,768

The name of the next association in alphabetical order first appears on page 448.
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442 R eport on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION g o
-S’"!

158
159
160

161
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

NIAGARA COUNTY
Home Co-operative Savings and Loan Association...................
Lockport Saving and Loan Association...................................
Niagara Permanent Savings and Loan Association (The).........

Total.............................................................................
ONEIDA COUNTY

Cornhill Building and Loan Association..................................
Homestead Aid Association of Utica (The)..............................
Homestead Aid Association of Whitestown, N. Y. (The)..........
Mutual Savings, Loan and Building Association of Rome, N. Y 
Qriskany Falls Co-operative Savings and Loan Association......

Total.............................................................................
ONONDAGA COUNTY

Fair City Co-operative Savings and Loan Association..............
Syracuse Co-operative Savings and Loan Association...............

Total........................................................... ..................
ONTARIO COUNTY

Geneva Permanent Loan and Saving Association....................
ORANGE COUNTY

Building and Loan Association of Newburgh, N. Y. (The).......
Co-operative Loan and Savings Society..................................
Goshen Co-operative Savings and Loan Association (The).......
Homestead Building and Loan Association.............................
Orange County Bunding and Loan Association, No. 2 (The). . .
Port Jervis Real Estate and Loan Association.........................
Port Jervis Savings and Loan Association, No. 1.....................
Union Building and Loan Association of the Town of Woodbury,

County of Change, State of New York............................... .
Warwick, Monroe and Chester Building and Loan Association.

Total.............................................................................
ORLEANS COUNTY

Medina Savings and Loan Association....................... '...........
Orleans County Co-operative Savings and Loan Association...

Total............................................................................
OSWEGO COUNTY

Dime Building and Loan Association (The)...........................
Frontier Permanent Building and Loan Association...............
Lake City Building and Loan Association..............................
Reciprocity Building and Loan Association...........................
Security Building and Loan Association (The).......................

Total............................................................................
OTSEGO COUNTY

Oneonta Building and Loan Association (The).......................

$1,652
2,164
3,819

$7,635

$2
37,015

624
323

2,788
$40,752

$14
1,762

$1,776

$4,599

$4,101
2,320

427
14,733
5.268 

35,890
1.268
2,904
3,367

$70,278

$4,067
227

$4,294

$6,120
1,015
2,638

69
5,685

$15,527

$14,668

$16,217
49,691

736,563
$802,471

$85,699
613,173
14,816
10,497
11,039

$735,224

$3,490
34,686

$38,176

$480,519

$40,223
65,198
10,333
37,069
63,739

199,327
40,718
15,148
29,115

$500,870

$96,186
1,929

$98,115

$278,748
7,951

52,068
39,519
84,810

$463,096

$215,388

$6,102
16,413
28,000

$50,515

$46,943
369,257
23,000

25
9,745

$448,970

$6,602
5,400

$12,002

$28,000

$56,776
25,000
7,150

13,700
11,175
3,000

$116,801

$6,000

$6,000

$80,000
500

5,500
169

$86,169

$43,535

N ote.—  The items given for each association require ten consecutive pages •
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Receipts, D isbursements, Etc.—  (Continued)

M 3

R eceipts

$2,080
37,440

245,460
$50

1,430
282,353 $4,550

$128
291

1,104
$58
139
206

$2,153
9,235

117,102
$270
512

11,758 $3,071
$93
846

2,477
$32
15

797
$28,835
118,176

1,437,260
$284,980 $283,833 $4,550 $1,523 $403 $128,490 $12,540 $3,071| $3,416 $844 $1,584,271

158
159
160

161
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

$71,675
449,671

6,550
6,366
7,700

$9,670
97,147

MO
$2,275 $159

765
21
37

$420
1,363

30
10
23

$20,475
171,698

2,633
585

2,124

$8,103
10,599
1,284

$671
$310

2,317
21
17
5

$305
1,961

497
752

3

$246,036
1,755,637

50,376
18,575
33,464

$541,962 $107,717 $2,275 $982 $1,846 $197,5151 $19,986 $671 $2,670 $3,518 $2,104,088

$3,300
29,744

$3,931
33,027

$41 $782
12,914

$64
283

$18,234
117,866

$33,044 $36,958 $41 $56 $13,696 $347 $4 $136,100

$103,911 $19,597 $80 $33 $40,526 $7,840 $292 $12,174 $697,571

$16,600
41,700
3,000

27,900
33.300 

138,100
26,600
20.300 
13,975

$5,270
2,650
3,500

13,179
2,615

925
1,470

$1,286

$38
38
45
93
15

474

$87
258
46
42

334
661
39

561
48

$10,141
12,956
2,898

11,679
10,867
39,011
8,217
7,209
8,434

$1,789
2,193
5,685
1,767

$20
569

$60
3

113
387

238
327

$1
34
1
2

81
15,909

230
775

$133,259
151,908
24,006
97,543

113,654
449,710
95,169
59,235
60,219

$321,475 $29,609 $1,286 $703 $2,076

$41,782
1,000 $100

$572
12

$527

$111,412

$18,682
449

$11,434 $589 $1,128 $17,042

$3

$1,184,703

$167,819
3,718

$42,782 $100 $584 $527 $19,131 $4 $171,537

$65,825 
1,150 

29,500 
19,250 
31,720

$41,540
300

1,775
$2,549

54,165 1,746

$457
30
77
64

229

$333 $37,199
1,433
9,518

10,361
21,243

$14,818
675

4,691
240'

10,772!

$426 $1,436
78

447

$6,070
2

639
15

1,253

$535,521
13,056

106,484
69,518

212,239
$147,445 $97,780 $4,295 $857 $333 $79,754 $31,196 $426 $1,961 $7,979 $936,818

$67,082 $13,900 $168 $695 $32,528 $1,474 $1,080 $835 $229 $391,582

The name of the next association in alphabetical order first appears on page 448.
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444 R eport on Savings and L oan A ssociations

Comparative T able op Assets, Liabilities,

NAME OF ASSOCIATION
1

¥

I

158
150
160

161
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

NIAGARA COUNTY
Home Co-operative Savings and Loan Association...
Lockport Saving and Loan Association...................
Niagara Permanent Savings and Loan Ass’n (The).

Total.
ONEIDA COUNTY

Corahifl Building and Loan Association.......................
Homestead AM Association of Utica (The)..................
Homestead Aid Association of Whitestown, N. Y. (The). 
Mutual Savings, Loan and Building Ass’n of Rome, N. Y. 
Oriskany Falls Co-operative Savings and Loan Ass’n ...

Total.
ONONDAGA COUNTY

Fair City Co-operative Savings and Loan Ass’n........
Syracuse Co-operative Savings and Loan Association.

Total.
ONTARIO COUNTY

Geneva Permanent Loan and Saving Association..........
. ORANGE COUNTY

Building and Loan Ass’n of Newburgh, N. Y. (The)__
Co-operative Loan and Savings Society.......................
Goshen Co-operative Savings and Loan Association (The)
Homestead Building and Loan Association...................
Orange County Building and Loan Ass’n, No. 2 (The).. 
Port Jervis Real Estate and Loan Association
Port Jervis Savings and Loan Association, No. 1 
Union Building and Loan Ass'n of the Town of Wood

bury, County of Orange, State of New York.............
Warwick, Monroe and Chester Bldg, and Loan Ass’n ...

Total.
ORLEANS COUNTY

Medina Savings and Loan Association.......................
Orleans County Co-operative Savings and Loan Ass'n.

Total.
OSWEGO COUNTY

Dime Building and Loan Association (The)............
Frontier Permanent Building and Loan Association.
Lake City Building and Loan Association.
Reciprocity Building and Loan Association__
Security Building and Loan Association (The).

Total.
OTSEGO COUNTY

Oneonta Building and Loan Association (The).

117,181
21,970

428,659

$950
2,470

297,950
$5, 
34,073 

339,189
$36,013
280,606

$467,810

$103,475
612,965
11,902
2,820
8,800

$301,370

$12,670
115,905

$379,221 £116,619

$35,273
331,258
10,510
11,111
16,022

$29,500
199,779

6,400

$739,962

$21,500

$128,575

$2,610
33,676

$404,174 $235,679

$2,598 
9 , f "

$2,229
36,956

$21,500 $36,286 $12,420 $39,185

$168,234 $20,943 $421,870

$36,950
75,250
16,375
43,828
66,500

223,700
34,900
28,050
29,5%

$6,885
1,300

50
5,920

13,445
975
100

3,8%

$21,811
31,494
2,337
8,549

20,319
114,361
20,410
9,502
7,7%

$8,726
9,906

16,560
9,000

18,744
9,344
6,354

$555,103 $32,495 $236,581 $78,634

$50,870
200

$39,023
858

$45,664
1,635

$51,0% $39,881 $47,299

$163,575
5,500

28,450
23,050
53,313

$30,775
550

1,500
63,640

$147,085
3,422

31,818
36,174
17,106

$59,100
500

19,150
46,703

$273,888

$141,365

$96,465

$19,229

$125,453

$59,721

$230
4,009

13,987
$18,226

$5,668
58,490
1,011

$65,302

$249
1,2%

$1,522

$10,559

$2,373
2,975

318
1,296
2,577

10,686
3,875
3,075
1,003

$28,178

$2,854
352

$3,206

$35,234
250

5,127
4,251
2,681

$47,543

$23,631

N ote.—  The items given for each association require ten consecutive pages.
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R eceipts, D isbursements, Etc.—  (Continued)

Disbursements

§  gj g 
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i i i
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19

15

3
£ i

$3,430 $199 $185 $78 $36 $587 $28,835 158
i7,413 252 $642 650 111 $100 $118 57 298 118,176 159

$33,538 17;000 215 4,115 6,107 1,145 1,260 285 $784 8,261 4,159 1,437,260 160
$33,538 $37,843 $666 $4,757 $6,942 $1,334 $1,360 $403 *784 $8,354 $5,044 $1,584,271

$49,892 $2,214 $2,199 $850 $21 $2 $795 $3,477 $246,036 161
348,033 7,765 4,441 293 $228 $391 7,487 68,602 1,755,637 162
19’ 100 280 145 125 6 ’ 70 520 307 50,376 163
2'625 170 144 128 57 1,387 18,575 164
7495 45 60 3 185 1,103 51 33,464 165

$426,845 $10,474 $2,344 $5,620 $451 *187 $228 $461 9,M2 $73,824 $2,104,088

$7,647 $46 *50 $3 $44 *2,758 $18,234 166
5,400 31 2,151 86 $399 215 6,357 117,866 167

$13,047 $77 $2,201 $89 $399 $259 $9,115 $136,100___ _ ____________ — _______________

$35,500 $345 $5,771 $628 $1,000 $4,961 $27,760 *697,571 168_______________

$1,278 $52,192 $699 $650 $66 $124 $1,505 $133,259 169
4̂ 945 19,000 205 $900 633 '81 $100 209 4,910 151,908 170

504 4,050 54 100 6 20 92 24,006 171
445 32 80 119 20,714 97,543 172

4,073 70 2,635 544 32 100 $38 $17 187 7,562 113,654 173
23,268 4,368 2,870 211 160 490 699 17,445 38,007 449,710 174

'838 12,800 309 498 40 75 135 129 1,441 95,169 175
6,600 1,093 316 21 60 343 731 59.235 176
5,200 165 250 33 45 531 5,470 60.219 177

$35,006 $99,842 $2,595 $7,903 $6,306 $522 $6% $528 $851 *19,107 *80,432 $1,184,703

$11,060 $166 $1,095 $108 $24 $89 $16,866 $167,819 178
106 19 18 530 3,718 179

$11,060 $166 $1,201 $127 $24 $107 $17,396 $171,537

$5,488 $40,000 $2,500 $14,194 $2,484 $249 $281 $455 $8,596 $25,505 *535,521 180
112 1,90(1 109 244 2 $6C 60 338 13.05C 181

1,353 6,700 42 760 114 96 1,678 9,696 106,4841 182
'950 2,000 52 986 6 72 345 1,632 69,518 183

2,432 7,169 176 3,687 1,190 48 50 15 1,212 12,817 212,239 184

$10,335 $57,769 $2,879 $17,881 $5,664 $419 $278 $281 $470 $11,900 $49,988 $936,818

$2,404 $32,612 $1,374 $2,181 $223 $240 $149 *204 $3,270 $11,119 $391,582 185

The name of the next association in alphabetical order first appears on page 44g.
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446 Keport on Savings and L oan A ssociations

I
$3

158
159
160

161
162
163
164
165

166
167

168

169
170
171
172
173
174
175
176
177

178
179

180
181
182
183
184

185

Comparative Table of Assets, Liabilities

NAME OF ASSOCIATION I
II
.S '"1

i
i1

i

1
It•fJ
1

1toJS

i
j k1 |

I
NIAGARA COUNTY

Home Co-operative Savings and Loan Association............. 1,238 508 479 1,267 39 331
Loekport Saving and Loan Association.............................. 3,984 1,164 1,598 3,550 192 1,237
Niagara Permanent Savings and Loan Association (The). . . 41,978 10,581 8,703 43,856 944 15,679

Total........................................................................ 47,200 12,253 10,780 48,673 1,175 17,247
ONEIDA COUNTY

Comhill Building and Loan Association.............................
Homestead Aid Association of Utica (The)........................

13,681 2,813 2,013 14,481 269 5,268
73,787 14,100 10,403 77,484 2,717 35,633

Homestead Aid Association of Whitestown, N. Y. (The).... 
Mutual Savings, Loan and Building Ass’n of Rome, N. Y .. 
Oriskany Falls Co-operative Savings and Loan Association..

1,030 193 101 1,122 45 323
724 44 133 635 17 139
723 131 172 682 36 350

Total........................................................................ 89,945 17,281 12,822 94,404 3,084 41,713
ONONDAGA COUNTY

Fair City Co-operative Savings and Loan Association........ 327 165 170 322 12 133
Syracuse Co-operative Savings and Loan Association......... 2,753 466 384 2,835 127 1,255

Total........................................................................ 3,080 631 554 3,157 139 1,388
ONTARIO COUNTY

Geneva Permanent Loan and Saving Association............... 19,135 5,569 4,401 20,303 291 6,389
ORANGE COUNTY

Building and Loan Association of Newburgh, N. Y. (The).. 3,155 618 512 3,261 108 959
Co-operative Loan and Savings Society............................. 4,368 851 673 4,546 227] 1,582
Goshen Co-operative Savings and Loan Association (The)..
Homestead Building and Loan Association........................
Orange County Building and Loan Association, No. 2 (The) 
Port Jervis Real Estate and Loan Association....................

810 161 51 m 30 304
3,018 482 352 3,148 91 1,101
3,057 1,140 471 3,728 146 1,123

14,270 2,995 2,046 15,219 447 4,436
Port Jervis Savings and Loan Association, No. 1............... 2,178 228 339 2,067 131 1,083
Union Building and Loan Association o, the Town of Wood-

bury, County of Orange, State of New York..................
Warwick, Monroe and Chester Budding and Loan Ass’n__

1,239 272 216 1,295 63 652
2,447 466 239 2,674 99 799

Total........................................................................ 34,542 7,213 4,899 36,856 1,342 12,039
ORLEANS COUNTY

Medina Savings and Loan Association............................... 7,673 2,288 2,201 7,760 309 1,802
Orleans County Co-operative Savings and Loan Association. 152 54 19 187 6 42

Total........................................................................ 7,825 2,342 2,220 7,947 315 1,844
OSWEGO COUNTY

Dime Building and Loan Association (The)....................... 21,134 5,448 , 2,980 23,602 598 9,022
Frontier Permanent Building and Loan Association........... 1,204 262 28 1,438 41 461
Lake City Building and Loan Association..........................
Reciprocity Building and Loan Association........................

6,768 643 522 5,889 170 2,563
7,473 646 1,580 6,539 226 2,114

Security Building and Loan Association (The)................... 15,351 4,444 3,309 16,486 382 5,840

Total........................................................................ 50,930 11,443 8,419 53,954' 1,417 20,000
OTSEGO COUNTY

Oneonta Building and Loan Association (The)................... 6,651 1,798 1,052 7,397 435 2,708

Note.— The items given for each association require ten consecutive pages.
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Comparative T able of Assets, Liabilities,

NAME OF ASSOCIATION

186
187
188
189
190
191
192
193

194
195
196
197
198

199
200
201
202
203
204
205
206
207
208
209
210 
211

212
213
214
215
216
217
218

219
220 
221 
222 
223

QUEENS COUNTY
Central Permanent Building and Loan Association (The)...
Columbia Building and Loan Association..........................
Flushing Co-operative Savings and Loan Association.........
Long Island City Building and Loan Association...............
Long Island Savings and Investment Association...............
Queens County Co-operative Savings and Loan Association.
Rockaway Savings and Loan Association...........................
Whitestone Co-operative Savings and Loan Association----

Total.
RENSSELAER COUNTY

Castleton Building, Savings and Loan Association......................
Industrial Building-Loan and Savings Association of Troy._____
Permanent Savings and Loan Association of Hoosick Falls, N. Y. 
Pioneer Building-Loan and Savings Association of Troy (The). . .  
Troy Co-operative Savings and Loan Association.......................

Total.
RICHMOND COUNTY

Edgewater Co-operative Savings and Building-Loan Association... 
Milliken Co-operative Savings and Loan Association of New York. 
New Brighton Co-operative Savings and Loan Association (The).. .
NorthfieM Building, Loan and Savings Association (The)...............
North Shore Building, Loan and Savings Association.....................
Polish Savings and Loan Association of Richmond County (The)...
Port Richmond Co-operative Savings and Loan Association...........
Richmond Borough Co-operative Savings and Loan Association...
Richmond County Building and Mutual Loan Association.............
South Shore Savings and Loan Association..................................
Staten Island Building, Loan and Savings Association...................
Tompkinsville Co-operative Savings and Loan Association.............
Westerleigh Building, Loan and Savings Association......................

Total.
ROCKLAND COUNTY

Co-operative Savings and Loan Association of Spring Valley.
Home Building andLoSn Association of Spring Valley.........
Nyack Building, Co-operative Savings and Loan Association 
Orangetown Savings and Loan Association
Park Co-operativeLavings and Loan Ass’n of Pearl River, N. Y. (The)
Provident Building and Loan Ass’n of Spring Valley, N. Y. (The)__
Suffem Savings and Loan Association................................................

Total.
ST. LAWRENCE COUNTY

Canton Savings and Loan Association..................
Gouverneur Savings and Loan Association...........
Norwood Savings, Loan and Building Association.
Ogdensburg Savings and Loan Association...........
Potsdam Savings, Loan and Building Association..

Total.

$106,400 
145,631 
33,119 

299,741! 
56,850 
39,944 
13,WO 

196,500
$891,785

$22,000
173,450
122,475

3,112,427
199,400

$3,629,752

$613,350
16,300

132.850 
631,535
208.650
128.850 
365,100
64,700

1,008,700
7,200

415,950
252.650 
566,725

$4,412,560

$146,300
60,925

370,540
6,600

217,200
353,300
623,330

$1,778,195

$171,183
638,249
42,858

272,750
118,085

$1,243,125

$600
5,325
5,895
2j34i

13,410
$27,571

$3,000
1,010
2,544

102,133
9,412

118,099

$15,130
165

5,380
19,341
2,150
1,035

11,095
455

22,144
11,425
10,354
15,715

$114,389

$1,450
11,325
3,260
2,586

12,575
$31,196

$1,735
15,309

307
2,975
6,085

$26,411

$8,063
2,300

$10,363

$13,062

$13,062

$256,726
"ULOOO

$271,726

Nora.—  The items given for each association require ten consecutive pages.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A ssisi 440

Receipts, D isbursements, Etc.—  (Continued)

Assets

ills
*T3 11
I f
^  O
°S
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 fi
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HisJj

!1
§8
1
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3
I
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al

*1,205
3,000

*3,077
5,741

602
16,847
1,029
4,930
1,579
8,396

$1
1

*111,283
159,748
33,731

322,526
63,791
57,563
15,179

222,670

$50
10

43
1

1,438
$2,411 3,500

7,900$1,000 10

3,949 75 *298 42

$1,0<K) $6,360 $15,605 $42,201 $145 $298 *1,526 *986,491

$551 
1,775 
8,901 

17,435 
339

$25,551
181,848
144,026

3,281,446
212,548

$5,465
1,336

13,147

$148
707

11,617
74

$7,000 $15,387 
3,M 2 $121

$7,000 $19,948 $18,589 $29,001 $121 $12,546 $3,845,419

$2,883 *69,791 
354 

6,634 
18,882 

392 
1,249 
3,697 
2,974 

13,230 
100 

35,229 
10,874 
6,923

$300
38

$128
32
9!

116
60

$701,582
16,894

149,551
677,744
226,247
131,354
383,602
69,279

1,078,117
7,439

466,516
275,329
601,889

$5
841$i,497

3,405
120 $2,138

4,465
7,932$1,000 170

175
4,103 1,790

45
1,441 2,269

61
4,017

735 354
9,051

13
2,025
1,352
1,535

3,624 15,253 2,098
126

1,630 83 174
99

2661,000 3,100 6,325 300

$2,000 *14,697 $36,858 *170,329

$3,485
257

21,596
1,164
1,129
2,346

23,541

$3,284 $7,102 *17,011 *7,313 $4,785,543

$14
184

$40
1

1,143

$149,839 
83,817 

422,102 
7,764 

221,797 
366,M l 
668,564

$1,000
$4,036 400

208
202
27

7,657
5,656

110
75$2,627 $733

$1,000 $17,349 $53,518 *1,035 $2,627 *733 $1,369 $1,900,084

| $4,011 
’ 57,961 

1,586 
12,668 
1,505

$1,350
2,747

$8
4,361

*178,287
987,233
44,751

308,393
125,676

*10,000 $1,880

5,000
1

$15,000 $1,880 *77,731 $4,097 $4,370 $1,644,340

The name of the next association in alphabetical order first appears on page 458.
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188
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192
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450 Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

189
187
188 
188
190
191
192
193

194
198
196
197
198

199
200
201
202
203
204
205
206
207
208
209
210 
211

212
213
214
215
216
217
218

219
220 
221 
222 
223

QUEENS COUNTY
Central Permanent Building and Loan Association (The)........................
Columbia Building and Loan Association....................................................
Flushing Co-operative Savings and Loan Association...............................
Longlsland City Building and Loan Association......................................
Long Island Savings and Investment Association......................................
Queens County Co-operative Savings and Loan Association....................
Rockaway Savings and Loan Association....................................................
W bitestone Co-operative Savings and Loan Association...........................

T otal..........................................................................................................

RENSSELAER COUNTY
Castleton Building, Savings and Loan Association....................................
Industrial Building-Loan and Savinp Association o f Troy......................
Permanent Savings and Loan Association o f Hoosiek Falls, N . Y ..........
Pioneer Building-Loan and Savings Association of Troy (T he)..............
Troy Co-operative Savings and Loan Association......................................

T otal..........................................................................................................

RICHMOND COUNTY
Edgewater Co-operative Savings and Building-Loan Association..........
Milliken Co-operative Savings and Loan Association o f New York___
New Brighton Co-operative Savings and Loan Association (T he)........
Northfield Building, Loan and Savings Association (The)........................
North Shore Building, Loan and Savings Association...............................
Polish Savings and Loan Association of Richmond County (T he)........
Port Richmond Co-operative Savings and Loan Association....................
Richmond Borough Co-operative Savings and Loan Association............
Richmond County Building and Mutual Loan Association......................
South Shore Savings and Loan Association................................................
Staten Island Building, Loan and Savings Association..............................
Tompkinsville Co-operative Savings and Loan Association......................
Westerleigh Budding, Loan and Savings Association................................

T o t a l , .; . . . . ............................................................................................

ROCKLAND COUNTY
Co-operative Savings and Loan Association of Spring Valley..................
Home Building and Loan Association of Spring Valley............................
Nyack Building, Co-operative Savings and Loan Association..................
Orangetown Savings and Loan Association.................................................
Park Co-operative Savings and Loan Ass’n of Pearl River, N . Y . (T he). 
Provident Building and Loan Association o f Spring Valley, N . Y . (T he). 
Suffern Savings and Loan Association.........................................................

T o t a l . . . ; . . . ; .........................................................................................

ST. LAWRENCE COUNTY
Canton Savings and Loan Association.........................................................
Gouvemeur Savings and Loan Association..................................................
Norwood Savings, Loan and Building Association.....................................
Ogdensburg Savings and Loan Association.................................................
Potsdam Savings, Loan and Building Association......................................

T otal.............. ........... .......... .................................... .............................

i

I I

i
IH

a 1 <3 .

177,839 $6,627 $21,675
120,905 34,463
25,092 5,161

234,413 68,140
40,344 4,600 9,367
43,844 6,108
14,609 505

169,002 30,509

1726,048 $11,227 $175,928

$22,226 $1,167
142,368 31,348
118,221 19,599

2,702,998 472,260
166,962 32,099

$3,152,775 $556,473

$527,269 $133,174
13,451 2,215

117,686 26,640
523,534 120,992
177,384 37,999
114,076 8,973
316,056 38,330
42,868 $11,979 8,232

905,591 134,536
4,720 91

348,382 92,220
231,666 37,897
432,475 109,155

$3,755,158 $11,979 $750,454

$105,961 $24,545
49,400 3,653

335,208 71,543
4,619 71

165,006 44,041
269,973 60,134
519,957 93,842

$1,450,124 $297,829

158,418 13,900
895,435 $49,750 17,679
36,800 6,488

272,391 25,821
97,950 22,190

$1,460,994 $49,750 $86,078

Note.— The items given for each association require ten oonsecutive pages.
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R eceipts, D isbubsements, Etc .—  (Continued)

LuMuraas

h

lf
Is 1 B

or
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w
ed
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on
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I
1

1

f
si
r O

th
er

 li
ab

ili
tie

s

1

$2,000 $111 $3,029
3.579
1.579 

15,000
2,950

911
39

9,490

$2
1
1
1
1

750
1

168

$111,283 
159,748 
33,781 

322,526 
63,791 
57,563 
15,179 

222,670

186
187
188
189
190
191
192
193

194
195
196
197
198

199
200 
201 
202
203
204
205
206
207
208
209
210 
211

212
213
214
215
216
217
218

219
m
m
222
M3

$800
800 1,098

4,972
3,029

950
25

11,835

3,500
5,000

1.666

12,466 $11,300 $22,020 $36,577 $925 $986,491

$2,000
4,200

$87 $70
3,531
4,010

48,945
4,707

$1
1

47
1
1

$25,551
181,848
144,026

3,281,446
212,548

$400
2,149

41,442
29

15,800
4,780 4,000

$20,950 $10,200 $43,707 $61,263 $51 $3,845,419

$8,804 $424
433

2,168
8,453
1,276

204

$31,800
494

3,056
24,715

1,465
600

9,880
1,699

18,636
5

21 ,M0 
3,800 

21,400

$111
1
1

50
123

1
136
111
248

19
25

123
1

$701,582 
16,894 

149,551 
677,744 
226,24? 
131,354 
383,M 2 

69,279 
1,078,117 

7,439 
466,516 
275,329 
601,889

$300

8,000
7,500

15.000
4.000

14.000
2.000

4,200
390
831

4
4,089

843
4,931

4,275
600

1,000
1,300 32,627

$20,179

$284

$83,427 $24,046 $139,350 $950 $4,785,543

$12,000
10,000

$2,806
7

5,197

$4,242
755

9,867
12

3,608
3,636

12,767

$1
2

87
1
1

43
276

$149,839 
63,81? 

422,102 
7,764 

221,797 
366,M l 
668,564

200
1,061 2,000

6,800
22,800

1,052
9,615

36,466

$1,289

4,304 952

$5,849 $53,600 $55,143 $34,887 $2,241 $411 $1,900,084

$3,420
7,868

543
4,006

446

$2,547
16,500

919
6,100
2,039

$2
1
1

$178,287
987,233
44,751

308,393
125,676

$75
$3,050 1

$75 $3,050 $16,283 $28,105 $5 $l,644 ,34f

The name of the next association in alphabetical order first appears cm page 458.
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452 R eport on Savings and L oan A ssociations

Comparative Table of Assets, Liabilities,

NAME OP ASSOCIATION

186
187
188
189
190
191
192
193

194
195
196
197
198

199
200 
201 
202
203
204
205
206
207
208
209
210 
211

212
213
214
215
216
217
218

219
220 
221 
222 
223

QUEENS COUNTY
Central Permanent Building and Loan Association (T he).........
Columbia Building and Loan Association....................................
Flushing Cooperative Savings and Loan Association................
Long Island City Building and Loan Association.......................
Long Island Savings and Investment Association.......................
Queens County Co-operative Savings and Loan A ssociation...
Rockaway Savings and Loan Association....................................
Whitestone Co-operative Savings and Loan Association...........

T otal.

RENSSELAER COUNTY
Castleton Building, Savings and Loan Association.......................
Industrial Building-Loan and Savings Association o f T roy.........
Permanent Savings and Loan Association of Hoosick Falls, N. Y, 
Pioneer Building-Loan and Savings Association of Troy (T he). .  
Troy Co-operative Savings and Loan Association........................

T otal.

RICHM OND COUNTY 
Edgewater Co-operative Savings and Building-Loan Association 
Millikan Co-operative Savings and Loan Association o f New York 
New Brighton Co-operative Savings and Loan Association (The)
Northfield Building, Loan and Savings Association (T he)..........
North Shore Building, Loan and Savings Association..................
Polish Savings and Loan Association o f Richmond County (The)
Port Richmond Co-operative Savings and Loan Association-----
Richmond Borough Co-operative Savings and Loan Association
Richmond County Building and Mutual Loan Association. 
South Shore T___________ Savings and Loan Association.
Staten Island Building, Loan and Savings Association........
Tompkinsville Co-operative Savings and Loan Association. 
W esterleigh Building,Loan and Savings Association...........

T otal.

ROCKLAND COUNTY
Co-operative Savings and Loan Association o f Spring V alley.. .
Home Building and Loan Association of Spring Valley...............
Nyack Building, Co-operative Savings and Loan Association...
Qrangetown Savings and Loan Association....................................
Park Co-op. Sav. and Loan Ass'n o f Pearl River, New York (The) 
Provident Bldg, and Loan Ass'n of Spring Valley, N . Y . (T he).. 
Suffern Savngs and Loan Association............................................

T otal.

ST. LAWRENCE COUNTY
Canton Savings and Loan Association....................
Gouverneur Savings and Loan Association. . . . . . .
Norwood Savings, Loan and Building Association.
Ogdensburg Savin©! and Loan Association. 
Potsdam Savings, Loan and Building Association.

Total.

$8,557
3,027
3,091

30,330
2,174

388
766

2,827

$51,160

$164
7,530
5,790

19,173
89

$32,746

$57,(M3 
395 

12,391 
27,976 
5,668 

850 
2,128 

31 
18,164

10,177
832

7,127

$142,742

$2,221
4,432
4,748

148
858

19,250

$31,657

$1,543
29,753

1,666
19,956

31

$52,949

$17,985
26,049
7,064

42,348
8,635
7,117

11,820
53,523

$174,541

$12,857
31,216
31,499

824,448
52,875

$952,895

$126,315
3,675

27,117
115,334
43,974
64,413
86,069
11,353

182,570
4,717

85,782
67,934

105,932

$925,185

$24,453
28,612
73,247
4,669

34,875
68,043

113,628

$347,527

$37,508
205,425

10,180
81,322
24,994

$359,429

$5,500 

‘ i3|282

13,500
14,700

13,500

$60,482

$3,500
15,200

85,000
19,550

$123,250

$5,100
1,500

30.000 
16,700 
25,200 
60,100
13.000
34.000 
2,000 
8,400 
9,000

40,075

$245,075

$13,000
10,000
17,000
2,000

45,444
41,800
26,100

$155,344

$45,074
500

5,050

*50,624

Note.— The items given for each association require ten consecutive pages.
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Receipts, Disbursements, Etc.—  (Continued)

Receipts

M
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R
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l e
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at
e 
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I1 1 j | P
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m
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 re
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3 | I1 T
ot

al 1
$9,200 $425 $1,950 $29 $47 $5,116 $1,466 $103 $12 $50,390 186
15,900 2,002 71 323 7,773 1,987 118 $225 555 58,030 187
2,565 100 75 1,725 11 15 65 333 28,326 188

63i520 2,141 87 220 14,484 5,493 26 158,649 189
15,649 4,750 24 3:490 '944 117 13 380 49,676 190
e ; a n 975 17 10 2,475 66 223 170 1,311 33,653 191
1,000 765 2 14,353 192

BO;750 3,200 135 84 10,958 1,187 120 549 183 117,016 193

$144,785 $8,843 $6,775 $363 $684 $46,786 $11,154 $696 $1,022 $2,802 $510,093

$1,500 $14 $2 $1,157 $3 $1 $19,198 194
29,850 $550 19 144 10:394 54 138 95,095 195

9^329 6,455 17 134 7,787 28 101 61,140 196
417,963 140;i42 $328 2,539 5,251 166,904 $9,387 7,429 1,678,564 197

281800 6 ,m 108 268 10:301 2; 046 $339 5 1,752 123,059 1%

$487,442 $154,073 $328 $2,897 $5,799 $196,543 $11,433 $339 $90 $9,421 $1,977,056

$89,050 $14,795 $205 $398 $35,801 $6,924 $482 $1,881 $332,854 199
800 1,005 17 2 933 128 12,055 200

13,100 e;490 $340 91 372 8,067 1,347 75 1 70,891 201
80,703 10,290 2,600 829 345 38,653 3,785 $399 250 948 311,612 202
35,400 325 220 788 12,241 2,369 372 50 2,423 120,530 203
5,250 3,590 269 32 6,177 582 9 3 106,375 204

47^00 2,750 55 351 116 19;798 3,872 189 2,318 225,546 205
12,100 550 25 149 4,363 307 20 41,898 206

130,950 23,993 419 1,576 58:101 651 861 7,903 459,188 207
93 15 220 3 ' 27 7,075 208

76,070 5,075 395 755 25,151 4,943 274 1,291 218:313 209
14;700 9:090 134 130 14:281 2,736 118 118,955 210
63;230 9:430 3,275 318 563 34,370 5 ; 743 50 3 348 270,464 211

$569,153 $87,383 $6,270 $2,866 $5,241 $258,156 $32,301 $1,472 $2,503 $17,409 $2,295,756

$19,900 $120 $65 $8,696 $435 $142 $100 $69,132 212
800 $2,065 47 7 2:580 205 189 3 48,940 213

45,350 4:210 167 486 23,982 $180 816 723 170,909 214
146 3 77 6,895 215

12,350 900 108 130 12,597 799 139 4 107,494 216
24,300 953 $2,000 302 716 19:840 3,754 559 320 37 163:482 217
50,585 13,193 .................. ! 209 746 37,343 1,094 264 949 2,233 265,594 218

$153,285 $21,321 $2,000 $1,099 $2,153 $105,115 $6,287 $1,003 $2,555 $3,100 $832,446

$18,949 $1,930 I $8,169 $23 $68,122 219
43;824 24:905 1 $25 $41 46:299 $121 82,237 477,704 220

8:343 '475 7 2,780 14 2 23,967 221
36:100 6,750 ’ 14:382 120 1 158,631 222

9,375 4; 321 ..................  9 2 6:506 119 61 50,468 m
$116,591 $38,381 .................. 1 $41 $43 $78,136 .............. 1............... $374 $82,324 $778,892

The name of the next association in alphabetical order first appears on page 458.
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187
188
189
190
191
192
193

194
195
196
197
198

199
200
201
202
203
204
205
206
207
208
209
210
211

212
213
214
215
210
217
218

219
220
221
222
223

Report of Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

1
. 8

1

i

1

§ 1V
1

1

1
•I

is
F

127,300
20,700
7,300

04,476
7,650
3,980
8,400

38,633

8875
2,917

$11,826 
11,821 
1,580 

38,196 
11,872 
3,649 
4,162 

17,295

$1,767 
10,240 
4,899 

23,688

$1,349
2,405

261
9,567
1,674

425
8

3,245

3,515
551

5,435 27,400
8178,439 *13,293 $100,401 $67,974 818,934

n
i

s
i

*3,000
810
995

157,153
8,723

*3,922
19,280
6,514

600,537
37,965

S75
3,673
1,104

109,940
5,016

$22,031
23,602
7,208

*728,115 $170,681 $668,218 852,841 *119,808

*123,762
300

23,300
103,293
51,700
72,000

116,350

*16,330
265

4,400
11,806
1,550
1,950
8,665

225
23,724

846,726
4,690
4,669

58,932
17,441
6,926

32,318
7,938

132,924
123

33,967
14,534
43,771

$58,000 $10,184
254
779

11,719
2,841

184
4,081
1,536

19,806

27,135
66,200
22,973

19,320
66,000111,825

6,600
79.400
63.400 

116,348
6,900
8,097

10,845
38,400 9,502

1,905
8,63821,059

8868,278 *94,757 8404,959 $317,087 $71,429

819,715 
31,000 
28,183 
5,538 

31,300 
) 79,600 

88,895

85,694
6,088

32,702
50

15,106
11,102
27,196

$29,515 $1,385
1,318
7,448

82,895
4,085 36,800
1,600
1,115
9,613

5,817
2,544
5,372

13,446
76,862

*284,231 *19,308 *97,998 $156,623 *23,884

824,075
57,965
7,955

81,235
16,489

650
5,825
3,685

831,044
268,113

8,865
64,741
20,583

$3,374
5,610
1,960
5,980
4,216

$3,897
58|800 
15,075 1,517

8163,870 $27,884 8393,3461 85,414 $21,140

QUEENS COUNTY 
Central Permanent Building and Loan Ass’n (T h e)..
Columbia Building and Loan Association...................
Flushing Co-operative Savings and Lows Association
L ^ «U sn d  City Building and Loan Association___
Long Island Savings and Investment Association-. - - 
Queens County Co-operative Savings and Loan Ass’n .. 
Roek&iray Savings nM  Ansoei&tiQii 
Whitestone Co-operative Savings and Lo

T otal....................................................

RENSSELAER COUNTY
Casdeton Building, Savings and Loan Association. 
Industrial Building-Loan and Sav' i’n o f ’
Permanent Save, and Loan Ass’n o f Hoosiek Falla, 
Pioneer Bnildiiig-Lflan atari Savings Am’n o f Tray (The) 
Troy Co-operative Savings and Loan Association...........

Total.

RICHM OND COUNTY 
E dgefnter Co-op. Savings and Buikling-Lasa Ass’n .. 
M ilk en  Co-operative Barings and Loan Aas’n o f N. 1 
New Brighton Co-op. Savings and Loan Aas'n (T h e). .  
N ortW M dBuiidiiK, Loan and Sayings Ass’n (T h e ).. .  
North fflKxe Budding, Loan and Savings Association. 
Polish Sfcvs. and Loan Ass’n o f Richmond Co. (T h e). .  
Port Richmond Co-Operative Savings and Loan Ass n. 
Richmond Borough Co-Moerative Savings and Loan Ass’ 
Richmond County Building and M utual Loan Ass’n ..
South Shore Savings and Loan Association.............. ...
Staten Island Building, Loan and Saving* Ass’n ...........
Tompkinsville Co-operative Savings ana Loan A ssn ... 
Weeterleigh Building, Loan and Savings Association...

Total.

ROCKLAND COUNTY
C ooperative Savings and Loan Ass’n o f Spring Valley. 
HomeBuilding andLoan Association o f Spring Valley. 
Nyack Building, Co-operative Savings ana Loan Aas'n. 
Orangetown Savings and Loan Association....................

Suffem Sayings and Loan Association.

T otal.

ST . LAWRENCE COUNTY 
Canton Savings and Loan Association.

Total.
Note.— The items given for each association require ten consecutive pages.
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D isbursements 455

R eceipts, D isbursements, Etc.—  (Continued)
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*3,500 *74 *25 *150 *58 *202 *38 *64 *85 *3,077 550,3m 186
2,688 500 75 60 696 128 61 5,741 58,030 187

12,482 75 385 103 17 622 602 28,326 188
1,462 182 296 440 16,847 158,649 189

*1,115 17,200 289 7,500 950 9 60 328 1,029 49;676 190
373 13;100 146 2,900 600 77 24 210 83 2,605 4,930 33,653 191

175 29 1,579 14,353 192
14,500 118 720 306 60 ms 8;396 117,016 193

*1,488 *60,782 *702 *13,113 *4,767 *985 *702 *944 *290 *5,078 *42,201 *510,093

*25 *2,500 *90 *120 *12 *3 *551 *19,198 194
16,200 542 266 35 *48 *156 229 1,775 95,095 195

345 28 46 4,285 8;901 61,140 196
11,578 85,000 *i,30 8 *15,492 *6,118 393 937 3 i;528 17;435 1,678;564 197

24,950 '260 ' 3,202 ' '582 79 75 *21 40 1,899 '339 m ;o 5 9 198

*11,603 *128,650 *2 ,.200 *18,694 *7,431 *547 *1,106 *21 *196 *37,944 *29,001 *1,977,056

*2,883 *1,900 *120 *325 *2,833 *69,791 *332,854 199
*28 *5,900 *38 125 32 *32 ' 37 354 12;055 200

l ’ SOO 11 1,837 265 65 ioo 196 6,634 70;891 an
30;000 536 2,103 2,432 241 240 *168 708 4,352 18,882 31i;612 202
17,200 544 1,596 188 144 167 28 3,766 392 120,530 203

52 22,700 442 300 96 476 1,249 106;375 204
5,133 48J00 189 4,570 1,200 215 150 579 299 3 ; 697 m , m 205

24 9,100 235 390 34 77 135 2,974 41,898 2ftfi
15,580 eo;ooo 764 950 2,977 516 300 313 816 9,463i 13;230 459,188 207

60 113 79 100 7,075 208
12,400 354 758 1,710 86 iso 1,457 35,229 218;313 209
18i(K» 438 659 206 120 722 10,874 118,955 21ft

12 48;165 2,266 5,539 2,677 324 100 16 1,187 2,594 e;923 270,464 211
*20,829 *273,065 5,877 *18,640 *16,141 *2,236 *1,706 *664 *3,350 *26,409 *170,329 *2,295,756

*8,000 *553 *600 *14 $60 *111 *3,485 *69,132 212
51700 231 175 203 1,073 257 48,940 913

*256 32,000 633 *4,036 1,322 56 180 83i *293 i;28 8 21,596 170,909 214
39 33 10 52 9 1,164 6,895 215

50,394 1,057 598 113 24 296 U 2 9 107,494 216
46|750 i;30 8 2,679 1,025 63 60 m 377 911 2; 346 163,482 217
27,068 288 2,793 985 63 60 119 134 2,605 23,541 265,594 218

*295 *169,912 *4,103 *9,508 *4,715 *564 *384 *306 *804 *6,293 *53,518 *832,446

*3,424 *751 *16 *60 *132 *4,011 sag 129 219
'4;918 *45,074 *865 2,739 574 500 12,999 57;961 477;704 220

' 2;500 ' 60 '285 22 ' 84 1,586 23,967 221
3,439 1,460 193 240 5,285 12;668 158;631 993

3,000 23 500 96 100 168 1,505 50,468 223

*11,781 *50,574 *948 *5,735 *901 *900 *18,668 *77,731 *778,892

The name of the next association in alphabetical order first appears on page 458.
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M
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187
188
189
190
191
192
193

194
195
196
197
198

199
200
201
202
203
204
205.
206
207
208
209
210
211

212
213
214
215
216

217

218

219
220
221
222
223

Report on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

1
1 l

I
aS

1 IQ 1
g  12 I I iJ3

i i

f i

i

.S”

i i

a l

i

1,693 272 416 1,549 45 364
3,439 721 603 3,557 88 1,269

550 138 % 618 1 1
5,554 1,240 1,003 5,791 154 1,838
1,274 104 165 1,213 24 526

640 119 120 639 21 190
1,190 228 292 1,126 5 76
2,731 701 515 2,917 185 1,229

17,071 3,521 3,182 17,410 523 5,493

1,672 286 208 1,750 13 475
2,553 447 490 2,510 147 876
2,505 472 330 2,647 146 784

51,605 14,327 15,016 50,918 1,708 12,297
5,246 1,483 1,675 5,054 149 1,051

63,581 17,015 17,719 62,877 2,163 . 15,483

10,014 2,086 1,517 10,583 374 3,408
817 78 158 737 9 133

2,179 437 298 2,318 76 825
9,264 1,647 1,474 9,437 386 3 ,5%
3,349 1,108 614 3,843 107 1,100
3,637 2,697 520 5,814 67 1,723
9,359 2,928 1,476 10,811 211 4 ,6 %

mi 128 232 847 35 352
14,982 1,908 2,704 14,186 624 5,607

357 44 313 3 36
6,231 1,465 762 6,934 239 2,099
5,037 1,293 444 5,886 145 1,574

13,478 3,087 2,129 14,436 236 4,749

79,298 19,219 12,372 86,145 2,512 29,848

1,807 466 245 2,028 80 788
632 511 92 1,051 43 330

6,202 779 80S 6,175 221 2,219
549 15 531 4 33

2,803 370 219 2,954 133 1,105

5,305 1,060 471 5,894 317 1,876
8,485 1,554 1,034 9,005 296 3,792

25,234 5,289 2,885 27,638| 1,094 10,143

1,6% 376 318 1,751 61 272
6,919 1,907 2,171 6,655 95 505

97C 135 MM 1,007 % 112
4,692 1,399 1,099 4,992 215 899
2,042 326 385 1,983 44 286

16,322 4,143 4,077 16,388 439 2,065

QUEENS COUNTY
fc Building and Loan Association (T h e)..C en tal Permanent 

Columbia Building and Loan Association
Flusing Co-operative Savings and Loan Association.............
Long Island City Building and Loan Association..................
Long Island Savings and Investment Association..................
Queens County Co-operative Savings and Loan Association
Rockaway Saving and Loan Association..............................
Whitestone Co-operative Savings and Loan Association___

Total.

RENSSELAER COUNTY 
Caatleton Building, Savings and Loan Association.
Industrial Building-Loan and Saving Association o f T roy. 
Permanent Savings and Loan Ass'n of Hoorick Falls, N . Y . 
Pioneer Building-Loan and Savings Ass’n o f Troy (T he). .
Troy Co-operative Savings and Loan Association.

T otal.

RICHMOND COUNTY 
Edgewater Co-operative Savings and Building-Loan Ass’n .. 
Miuiken Co-operative Savings and Loan Ass’n o f New York 
New Brighton Co-operativelavings and Loan Ass’n (T h e). 
N orthfidd Building, Loan and Savings Association (T he)- -
North Shore Building, Loan and Sawngs Association.........
Polish Savings and Loan Ass'n of Richmond County (T he). 
Port Richmond Co-operative Savings and Loan Association. 
Richmond Borough Co-operative Savings and Loan A ss'n .. 
Richmond County Building and Mutual Loan Association..
South Shore Savings and Loan Association..........................
Staten Island Building, Loan and Savings Association.......
Tompkinsville Co-operative Savings and Loan Association 
Westerleigh Building, Loan and Savings Association..........

T otal.

ROCKLAND COUNTY 
Co-operative Savings and Loan Association o f Si 
Home Building andLoan Association o f Spring1 
Nyack Building, Co-operative Savings and Loan
Qrangetown Savings and Loan Association.........
Park Co-operative Savings and Loan Aasodati 

River, New York (T h e)......................................

'a lley ..

N- Y . (T h e)........................................
Suffern Savings and Loan Association.

Total.

ST. LAWRENCE COUNTY
Canton Savings and Loan Association.....................
Gouverneur Savings and Loan Association..............
Norwood Savings, Loan and Building Association.
Ogdensburg Savin® and Loan Association..............
Potsdam Savings, Loan and Building Association..

Total.
Note.— The items given for each association require ten consecutive pages.
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Receipts Disbursements, Etc.—  (Continued)
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149 1,185 88 688 $5,818 $8,140 $410 $106,400 186
229 2', 288 91 794 9^365 io '240 665 139,631 1 1 1 187
114 617 47 195 1,421 4,899 515 32,082 188
384 3,953 247 2,288 16,403 14i342 2,183 299i741 3 189
67 '687 34 '519 2',297 $1,205 1J44 56;850 2 2 2 190
71 449 25 157 1,415 370 701 39,944 1 191

311 1,050 83 332 514 188 13, W0 192
275 1 i 688 159 900 10,096 17,400 1,184 196;500 193

1,600 11,917 774 5,873 $47,329 $1,575 $55,021 $6,990 $884,748 6 3 4

66 1,275 13 130 $806 $105 $132 $22,000 194
243 i;634 116 609 9,188 $22,031 358 173;450 195
279 1,863 156 940 6 ’ 399 231602 425 $45 122,475 196

6,110 38,619 150,415 11,578 9,396 3,112;427 12 7 7 197
'514 4;003 253 1,428 10;968 7,208 ’809 194,650 2 1 1 198

7,212 47,394 538 3,107 $177,776 $11,683 $52,841 $11,120 $45 $3,625,(M2 14 8 8

1,107 7,175 601 3,646 $38,323 $58,000 $2,810 $613,350 4 3 1 199
42 574 7 95 711 $28 $3,119 171 16,300 200

227 1,493 99 731 8,420 27,135 460 132,850 1 i 1 201
938 5,845 358 2,618 35,020 66,200 3,704 631,535 3 1 1 202
394 2i 743 136 1,020 12,870 22;973 2;074 208,650 1 203
233 4,091 64 896 2i344 3,059 417 128;850 204
378 6,191 185 3,807 8,823 9,362 1,755 365,100 2 1 205
46 495 30 '247 3,712 * 96 '431 $3 64,700 1 206

1,273 8,579 791 4,950 40,279 15,996 22,000 66,000 4,138 24 1,008,700 1 1 1 207
47 277 10 55 58 32 125 13 7,200 208

566 4,835 ♦ 27,345 36,400 2,349 415;950 1 1 1 209
596 4,312 254 1,932 14^448 8,000 1,094 25 li  650 4 3 210
932 9,687 * ♦ 14,158 15,127 21,059 3,615 566;725 2 1 2 211

6,777 56,297 2,535 19,997 $206,510 $43,700 $33,119 $297,767 $23,143 $40 $4,411,560 20 12 7

147 1,240 84 822 $7,364 $22,515 $735 *146,300 212
199 721 65 301 944 $1,290 426 60,925 213
620 3,953 394 2,590 19,531 2[142 36,800 1,685 370;540 1 1 1 214
83 501 18 ' 81 71 39 62 6,600 215

261 1,849 118 773 11,7a) 758 217,200 216

742 4,018 328 1,870 19,573 13,446 1,577 353,300 1 1 217
580 5,213 310 2; 788 34;476 76i862 U 3 0 m i'.m 1 218

2,632 17,495 1,317 9,228 $93,689 $3,471 $149,623 $6,373 $1,746,395 2 1 3

393 1,479 163 519 $3,150 $3,424 $904 $171,183 219
2,381 6,150 1,166 2,995 7; 728 30;126 $2,019 4,332 638,249 1 • 220

171 895 84 457 1,813 313 42,858 J 221
59a 4,102 391 2,477 &,m 6,200 1,968 272;750 . .1___ 222
262 1,697 160 i;o2 s 5 ’ 244 1,517 710 U 8;085 1 223

3,8M 14,323 1,967 7,473 $23,189 $39,750 $3,536 $8,227 *1,243,125 i t ___ *____

T h e nam e o f the n ext a ssocia tion  in  alph abetica l order first appears on  page 458. 
* No separate record kept.
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458 Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION

224

225

226
227
228
229
230
231
232

233

234

235
236

237
238
239
240

241

242

243
244
245
246
247
248
249
250

251

SARATOGA COUNTY
Mechamcville Co-operative Savin** and Loan Association................

SCHENECTADY COUNTY 
Schenectady Building, Loan and Savings Ass’n o l the C ity o f Schenec

tady (T h e). . .  “ 7 :........................ ,7 7 .............................. ; ...............

STEUBEN COUNTY
Avoca Co-operative Savings and Loan Association............
Bath Savings and Loan Association.....................................
Com ing Co-operative Savings and Loan Association........
Hammondsport Savings and Loan Association...................
Hom ellsvilfe Co-operative Savings and Loan Association. 
M aple C ity Co-operative Savings and Loan Association.. 
Wayland Dime Savings and Loan Association....................

T otal.

SULLTVAN COUNTY 
First Farmers’ Savings and Loan A ssociation.. .

TIOGA COUNTY
W averly Co-operative Savings and Loan Association (T he). 

TOM PKINS COUNTY
Groton Savings and Loan Association......................................
Ithaca Savings and Loan Association........... '...........................

T otal.

ULSTER COUNTY 
Home-Seekers’  Co-operative Savings and Loan Ass’n o f the City of

Kingston, N . Y . (T h e)......................................................................
Kingston Co-operative Savings and Loan Association........................
Saugerties Co-operative Savings and Loan Association (T h e)...........
W afikili Valley Savings and Loan Association......................................

T otal.

W ARREN COUNTY 
Glens Falls Savings and Loan Association.........

W ASHINGTON COUNTY 
Whitehall Co-operative Savings and Loan Association.

WESTCHESTER COUNTY 
Hastings-on-Hndson Building, Co-operative Savings and Loan Asso

ciation (T h e)....................................................................................
Home Building and Loan Association o f Mount Vernon..............
Mamaroneck Co-operative Savings and Loan Association (The)
New Rochelle Co-operative Building and Loan Association
Peekskill Co-operative Building, Savings and Loan Association.. 
Tarrytown and North Tarrytown Building and Loan Association.
Tuekahoe Home Building and Loan Association..............................
Yonkers Building and Loan Association (T h e).................................

T otal.

YATES COUNTYHome Savings and Loan Association of Penn Yan.
Grand total......................................

$62,850

$953,125

$4,209
65,500

1,093,700
3,650

68,797
160,119
60,475

$1,456,450

$11,8%

$159,216

$2,950
8,550

$11,500

$239,975
89,560
48,875
13,700

$192,110

$499,053

$20,350

$82,400
171,650
179,150
224,900
56,000

155,860
271,464
427,226

$1,568,650

$17,850 
$64,440,907

$1,888

$35,439

30,000

7,219

$37,219

$8,072

$10,019

$206

$206

$1,000
1,830

690
120

$3,640

$760

$620 
14,245 
21,533 
10,200 

125
14,335
8,190

$69,248

$1,880,904

$16,905

$450

$466,299
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A ssets 459

Receipts, Disbubsements, Etc.—  (Continued)

Assets
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$1,000 $5,096 $70,834 224

$14,872 $502 $5,197 $1 $1,009,136 225

$4,827 $46 $17 $1 99.1W 226
$51$ 2,970 $200 69,185 227

$1,000 4,536 $9,017 63,816 729 2,625 6,270 79 1,212,672 228
1,881 91 1 5 ,m 229

199 1 68,997 230
750 1,195 286 1,674 2 171,245 231

571 61,046 232

$1,000 $5,801 $9,917 $75,459 $1,306 $2,671 $7,961 $84 $1,597,868

$1,000 $731 $266 M l ,889 m

$1,680 $291 $1 $188,112 234

$109 $33 $3,298 MS
16 $268 $i4 1 8,849 236

$125 $268 $14 $34 $12,147

$4,445 $1,575 $505 $57 $247,557 237
278 2,285 4,522 $50 1 98,506 238

$ i, WO 3,645 $70 $60 1 54,341 239
892 50 14;762 240

$1,000 $4,723 $3,840 $9,564 $1M $70 S6Q $59 $415,166

$8,553 $35,562 MW $48 $543,516 241

$1,147 $22,707 242

$7 ,MS $155 $91,080 243
9,312 M0 $1,617 $425 $105 1971754 244

$2,023 9,051 1 212,658 245
$1,000 6,936 15i661 1,752 1,183 1,086 M 2,718 246

4|2W 2,047 lillO 63;482 24?
17;792 S;937 179,589 248
14;856 i;57 3 175 302;403 249
8,404 '464 657 2 444,943 250

$1,000 $55,111 $51,950 $730 $3,389 $3,375 $1,194 $1,754,627

$3,041 $20,M l 251

$100,ow $357,582 $2,448,9W $2,411,M l $46,645| $33,491 $1M ,287 $113,442 $72,419,658
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460 R eport of Savings and Loaf A ssociations

Comparative Table of Assets, Liabilities,

NAME OF ASSOCIATION

224

225

226
227
228
229
230
231
232

233

234

235
236

237
238 
238 
240

241

242

243
244
245
246
247
248
249
250

251

SARATOGA COUNTY
Mechanicvdle Co-operative Savings and Loan Association................

SCHENECTADY COUNTY 
Schenectady Building, Loan and Savings Ass’n o f the City of Schenec

tady (T h e)...............................................................................................

STEUBEN COUNTY
Ovoea Co-operative Savings and Loan Association. 
Bath Savings and Loan Association.
Corning Co-operative Savings and Loan Association. 
~  '  Savings and Loan Association.
Hornellsvilfe Co-operative Savings and Loan Association. 
M aple City Co-operati ve Savings and Loan Association.. 
Wayland Dime Savings and Loan Association....................

T ota l.

SULLIVAN COUNTY 
First Farmers’  Savings and Loan Association. . .

TIOGA COUNTY
W averly Co-operative Savings and Loan Association (T he).

TOM PKINS COUNTY
Groton Savings and Loan Association......................................
Ithaca Savings and Loan Association.......................................

T otal.

ULSTER COUNTY
Savings and Loan Ass’n of the C ity ofHome-Seekers’

Kingston, N  V
Kingston Co-operative Savings and Loan Association............
Saugerties Co-operative Savings and Loan Association (The) 
W aukiii Valley Savings and Loan Association

T otal.

WARREN COUNTY 
Glens Falls Savings and Loan Association.........

* WASHINGTON COUNTY
W hitehall Co-operative Savings and Loan Association.

WESTCHESTER COUNTY 
Hastings-on-Hudson Building, Co-operative Savings and Loan Associa

tion (T he)..........................................................................
Home Building and Loan Association o f Mount Vernon
Mamaroneek Co-operative Savings and Loan Association (The). 
New Rochelle Co-operative Building and Loan Association.
Peekskill Co-operative Building, Savings and Loan Association. . .  
Tarrytown and North Tarrytown Building and Loan Association.
Tuckahoe Home Building and Loan Association................................
Yonkers Building and Loan Association (T h e)...................................

T otal.

YATES COUNTYHome Savings and Loan Association of Penn Yan.
Grand total......................................

$44,106

$830,503

$7,404
54,007

934,593
5,538

53,242
132,857
53,367

$1,241,008

$16,663

$135,437

$3,226
6,023

$9,249

$185,560
78,424
47,789
14,145

$325,918

$410,519

$20,088

$55,136 
165,776 
165,127 
207,678 
49,305 

139,MS 
218,847 
386,533

$1,387,867

$16,995
$59,019,270

$5,145

$7,066

$7,066,

$2,700
$2,700

$21,788

$21,788

$436,295

$4,925

$136,659

$1,519
'22MS5

10,495
25,151

$260,650

$2

$39,250

$29,654
14,387
6,017

578
$50,636

$88,456

$1,884

$11,643
26,522
38,307
47,953
8,397

35,137
61,416
26,772

$256,147

$2,427
$7,475,229
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Liabilities 461

Receipts, Disbursements, Etc.—  (Continued)

Liabilities

i i
!■ !

§ ac g

$310

$1,400 *12.800

$466

$10,736

$828

*17,337

•M
Mi ____

$15,054 *70,834

$1,000,136

224

225

226
227
228
229
230
231

234

235
236

237
238
239
240

241

242

243
244
245
246
247
248
249
250

251

$300

4,500

$5,000

4,000
6,850
1,500

$9
2,178

26,452
1

44
114

3,316

*167
933

27,840

1,215
1,543
2,862

$150

$9,100
69,185

1,212,672
5,623

68,997
171,245
61,046

$4,800 *17,350 $32,114 $34,560 $150 $170 *1,597,868

$203 $20 $5,M l $21,889

*13,000 $424 $1 $188,112

*70
126

$1 $3,298
8,849

$196 $12,147

$500 $7,400 $13,688
3,923

110
$7,970

1,771
423
39

*2,088 *697
1
2

*247,557
98,506
54,341
14,762

$500 $7,400 $17,721 $10,203 *2,088 *700 $415,166

$1,343 $9,492 *24,948 $8,755 $3 $543,516

$675

*675

$613 $114

$5,MO
$36

17,000
19,800

$41,800

200
3,917

362
20

1,706

*2,512 
2,M 3 
4,224 
6,'519 
1,814 
3,950 
5,119 

10,022

$6,241 $37,143

$8

$1
2,437

388.
49

1
110

*2,966

*22,707

$91,MO 
197,754 
212,688 
262,718 
63','482 

179,589 
302, m  
444,943

*1,754,627

$618 $850 $1 $20,891

$266,616 *397,950 $1,243,831 *1,277,416 $1,914,092 $159,388 *229,571 $72,419,658
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462 Repoet on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME OF ASSOCIATION Ji

224

225

226
227
228
229
230
231
232

234

235
236

237
238
239
240

241

m

243

%
3!
248
249 
290

2S1

SARATOGA COUNTY
Meehanicville Co-operative Savings and Loan Association.........

SCHENECTADY COUNTY
Schenectady Building, Loan and Savings Association o f the City 

o f Schenectady (T he).....................................................................

STEUBEN COUNTY
_____________
Bath Savings and
“  ' ~ rat

Savings

Avoca Co-operative Savings and Lout Association. 
Savings and Loan Ammx

Corning Co-operative Savircs and Loan j
Hammondsport Savings ana Loan Association...................
Hornellsville Co-operative Savings and Loan Association.
M aple C ity Co-operative Savings and Loan A ssocia te  
Wayland Dime Savings and Loan Association

T otal.

SULLIVAN COUNTY
First Farmers’ Savings and Loan Association.........................

TIOGA COUNTY
W averly Co-operative Savings and Loan Association (T he). 

TOM PKINS COUNTY
Groton Savings and Loan Association.................................... .
Ithaca Savings and Loan Association.......................................

T otal.

ULSTER COUNTY
Home-Seekers’ Co-operative Savings and Loan Association of the

C ity o f Kingston, N . Y . (T he).....................................................
Kingston Co-operative Savings and Loan Association.................
Saugerties Co-operative Savings and Loan Association (T h e)... 
W tld ll Valley Savings and Loan As

T otal.

W ARREN COUNTY 
Glens Falls Savings and Loan Association..

WASHINGTON COUNTY 
Whitehall Co-operative Savings and Loan A ssocia te .

WESTCHESTER COUNTY 
Hastinge-on-Hudson Building, Co-operative Savings and Loan

A ssoeia te  (The)...........................................................................
B ette Building and Lora Association of M ount Vernon.............
Mamaroneck Comparative Savings and Lora A ssocia te  (The)
N*w Rochelle Co-operative Burning rad Lora A sso cia te .......
Peekatnll C o-ojw ative Building, Savings rad Lora A ssocia te

T tea h oe  Home 3 
Yonkers Building

_ rad Loaii Association

YATES COUNTY
Home Savings and Loan Associate of Penn Yra.

Grand total......................................

$430

$9,643

$2,768
32,489
1,930

49
2,981

$40,217

$1,464

$7,781

$295

$295

$649
2,079

922
19

$3,269

$4,291

$164

$10, £
* &

732
144

5,025
470

$44,421

$2,149
*1,935,784

$20,423

$212,637

$1,320
28,643

204,937
8,732

10,471
31,925
23,046,

*306,0741

$6,430

$25,046

$4,581
8,536

*13,117

$43,657
16,434
13,007
9,505

$82,603

*98,186

$5,118

,070 
131,304

$366,416

$6,825
$18)737,145

*12,825

$64,500

$3,000

9,900
19,820
1,500

$34,220

$1,500

$15,000

*17,900
9,850
2,260
2,200

$32,210

$905

*15,500
4,000
51666

3 S
$119,900

$47,525 $3,502',421
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R eceipts 463

Receipts, Disbursements, Etc.—  (Continued)

Rbcbdib

$19,000 $2,439 $123 $61 $3,289 $298 $15,003 $73,891 224

225

226
227
228
229
230
231
232

233

234

235
236

237
238
239
240

241

242

243
244
245
246
247
248
249
250

251

$112,M2 $21,741 $441 $4 $55,032 $1,704 $519 $478,883

$4,909
6,150

122,350

13,142
12,255
10,500

$23,600

“ '3,034

$2,386

$15 $432
$70 3,350
666 751 88,456
228 72
27 14 3,376

158 46 8,116
20 4 2,934

$13
$209

$44

#1*128

376
63 97

$3
64

2,486
35
2

856
17

$6,723
44,058

459,458
6,067

38,862
76,413
41,378

$169,306 ,634 $2,386 $1,169 $830 $86,730 $389 $2721 $1,269 $3,463 $672,959

$380 $4,541 $165 $600 $5,161 $20,241

$12,850 $8,240 $133 $149 $12,349 $55 $466 $65,463 $147,532

$450
$151 $50

268
$7 $79

79
$5,164
9,339

$450 $151 $318 $13 $158 $14,503

$27,250
6,290
5,045

$38,585

$450
820
85

125

$206
44
48

9

$354
64
55
5

$1,480 $307 $478

$13,821
5,471
2,354

643

$22,289

$68
$227

196
91
3

$1,277
54
26
2

$68 $517 $1,359

$105,791
41,370
23,493
12,511

$183,165

$260,796 $658 $224 $28,914 $234 $390 $68 $30,138
I

$1,925 $150 $11 $1,011 $205 $6 $350

$423,899

$9,845

$14,400
21.700 
21,925 
17,400 
15,500
35.700 
54,050 
53,737

$250
3,950
4,329
3,600

11,572
6,530

$43
217
132
99
28

235
174

$76
159
317
524

49
593
242
45

$4,813 
10,763 
11,932 
11,727 
3,133 
7 ,aw  

14,548 
24,282

$147
3,197
1,498
2,786
4,392

84

$650

$445
440
197

871
765
224

370
1,214

$4
24
69
2
3

103
1,106

763

$46,955
106,018
77,868

109,398
37,730
74,099

179,758
274,239

$234,412 MO, 231 $928 $2,005 $88,398! $12,104 $2,510 $2,666 $2,074 $906,065

$3,675 $26 $33 $1, 102' $61 $3 $13,874

$8,789,068 $1,949,804 $384,042 $34,406 $36,725 $3,581,121 $289,501 $111,930 $72,869 $800,897 $40,273,238
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464 Report on Savings and Loan A ssociations

Comparative Table op Assets, Liabilities,

NAME O f ASSOCIATION

1 1

¥

I

224

225

226
227
228
229
230
231
232

233

234

235
236

237
238
239
240

241

242

243
244
245
246
247
248
249
250

251

SARATOGA COUNTY
Mechanicville Co-operative Savings and Loan Aas'n.

SCHENECTADY COUNTY 
Schenectady Building, Loan and Savings Aas’n o f the 

City of Schenectady (T h e)....................................

STEUBEN COUNTY
Avoea Co-operative Savings mu! Loan Aas’n ...........
Bath Savings and Loan Association...........................
Coming Co-operative Savings and Loan Aas’n ........
Hammondsport Savings ana Loan Association........
Homellsville Co-operative Savings and Loan Aas'n.
Maple C ite Co-operative Savings and ] 
Wayland Dime Savings and Loan Association.

Total.

SULLIVAN COUNTY
First Farmers’ Savings and Loan Association..............

v TIOGA COUNTY
W averly Co-operative Savings and Loan Aas’n (T he).

TOMPKINS COUNTY
Groton Savings and Loan Association...........................
Ithaca Savings and Loan Association............................

Total.

ULSTER COUNTY 
Home-Seekers’ Co-operative Savings and Loan Aas’n of

the City o f Kingston, N . Y . (T h e).............................
Kingston Co-operative Savings and L o u  Association 
Saugerties Co-operative Savings and Loan Ass’n (The) 
W afikffl Valley Savings and Loan Association...............

Total.

W ARREN COUNTY
Glens Falls Savings and Loan Association........................

WASHINGTON COUNTY 
Whitehall Co-operative Savings and Loan A ssociation ..

WESTCHESTER COUNTY 
Hastings-on-Hudson Bldg., Co-op. 8 . and L. Aas’n (The). 
Home Building and Loan Association o f Mount Vernon. 
Mamaroneck Co-op. Savings and Loan Aas’n (T h e)—  
New Rochelle Co^peratiw B uilding and Ix »n  Ass’n ... 
Pealmkffl Co-operative Bldg., Saviras and L o u  A ssn .. 
Tarrytown and N oth  Tarrytown Bldg, and Loan Ass’n.
Tuekahoe Home Building and Loan Association.......
Yonkers Building and Loan Association (T h e)..........

Total.

YATES COUNTYHome Savings and Loan Association of Penn Yan.
Grand total......................................

*28,039

*169,075

*14,150
164,750

3,650
18,600
44,800
15,700

$261,650

*8,200

*46,700

*2,950
9,000

*11,950

*39,650
14,510
10.150
8.150

*72,460

*239,140

*4,500

*20,800
40,500
8,400

39,400
3,250

28,275
68,064

101,186
*309,875

*3,100
*12,090,489

*2,417 *14,973 *7,555

*30,884 *107,456

*19,000

5,242

*24,242

*7,040

*1,891

*357

*357

*650
1,150

175
190

*2,165

*770

*770
12,000
12,657
3,800

25
7,795
6,855

*43,902

*2,081,792

*1,569
24,914
57,934

193
11,422
5,047

*70
160

135,200

24,068
*101,079 *159,498

*803

*5,398 *87,775

*1,643
81

*1,724

*7,483
5,556
2,824

452

£12,948
3,600

*16,315) *36,548

*74,596 *33,815

*513

*8,210
20,112
15,764
14,381
14,909
17,383
26,198
58,215

*175,172

*5,900
*12,650,147

*7,831
4,221
8,998

31,489
208

5,581
32,400
14,576

*105,304

*1,004
*3.916,771

*984

*60,104 *15,127

*222

590
2,192

350

*11,354

*1,063

*956
839
359
16

*2,170

*13,049

*32

*1,114
2,204
2,273
1,880
3,188
4,389
6,753
4,355

*26,156

*551
*1,083,741
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D isbursements 465

Receipts, Disbursements, Etc.—  (Continued)

Disbursements

S J t

• I I I
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5

T
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i§

$12,825 $288 $432 $109 $60 $1,113 $5,096 $73,891 224

15,012 $71,(WO $889 $2,564 $204 $314 $1,382 $14,872 $478,883 225

$15 $2 $18 $4,827 $6,723 226
$1,000 $213 485 27 $78 $5 56 2,970 44,058 2278 $3,150 1,947 165 100 $87 259 4,452 63,816 459,458 22812 162 15 20 134 1,881 6,067 229
5,900 27 337 31 154 199 38,862 230

17,970 196 545 87 72 i<56 31 712 1,195 76,413 23122 MO 20 72 125 571 41,378 232

$24,870 $466 $3,150 $4,141 $494 $337 $253 $315 $5,651 $75,459 $672,959

$369 $1,500 $17 $150 $132 $3 $1,296 $731 $20,241 233

$2,000 $332 $300 $53 $340 $1,680 $147,532 234

$64 $41 $109 $5,164 235
193 49 16 9,339 236

257 $90 $125 $14,503

$18,075 $238 $1,575 $880 $84 $50 $64 $2,633 $505 $105,791 237$101 10̂220 132 525 89 18 25 ' 83 4,522 41,370 238
4 4;880 52 162 75 1,167 3,645 23’ 493 239

93 21050 19 33 ' 16 892 i 2 ; s u 240

$198 $35,825 $441 $1,575 $1,567 $281 $68 $89 $3,899 $9,564 $183,165

$8,761 $2,100 $85 $300 $47 $574 $15,870 $35,562 $423,899 241

$2,630 $41 $150 $3 $59 $1,147 $9,845 242

$200 $37 $50 $38 $7,905 fiA.OSK 243
$15,500 $356 982 350 300 181 9^312 106,018 244
15,500 489 $2,500 900 140 60 1,136 9'051 77|868 245

1,088 66 60 $192 $291 1,090 15’ 601 109’398 2468, (WO 257 5,042 614 31 2 120 31 24M7 37^730 247
2,425 6,407 700 32 50 133 754 2 ,M 3 5 ^ 9 3 7 74 099 248

21,600 559 li;9 8 2 889 181 120 248 589 807 1,573 179,758 249
$11,608 66,600 411 6,M 2 1,500 140 300 23 139 965 464 274,239 250

$11,608 $129,625 $2,072 $32,833 $6,873 $977 $940 $598 $1,899 $6,281 $51,950 $906,065

$200 $7 $20 i $51 $3,041 $13,874 251

$326,740 $3,704,667 $102,438 $513,623 $301,204 $38,789 $45,818 $42,002 $68,744 $895,072 $2,411,2011 $40,273,238
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466 Report on Savings and Loan A ssociations

Comparative Table of Assets, Liabilities,
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Miscellaneous Items U 7

Receipts, Disbursements, Etc.—  (Concluded)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Blank Used for Annual Report of Sayings and 
Loan Associations

ANNUAL REPORT

Of the ............................................................................................................................................
located at N o ..................................................................................................................Street,
in the ......................... ...................................................................................................................

..........................................................................for the year ending Decem ber 31, 1916,
made to the Superintendent of Banks, pursuant to the provisions of Chapter 
369 of the Laws o f 1914, A rticle X .

Organized under Laws of 1 . . . .  Commenced business ......................

A ssets

1. Loans on bond and m ort
gage, including prior 
mortgages (lace value)
—  (see schedule A ) ......... $ --------

2. Loans on shares..................................
3. Stocks and bonds (market

v a l u e ) ...............................................
4. Shares o f Land Bank of

State o f New Y ork ....................
5. Contracts for the sale of

real e s ta t e ......................................
6. Real estate,* including

mortgages on same.......................
7. Cash on hand and in bank..............
8. Furniture and fixtures....................
9. Installments due and un

p a id ! ....................... $ ......................
10. Interest, premium, fees

and fines due and un
p a id ! ....................... $ ......................

11. Other assets (see schedule
B) .....................................................

T o ta l....................................  $ ------

Liabilities

1. Due shareholders, dues (see
schedule F ) ....................... $ . . . .

2. Due shareholders, matured
shares (see schedule F ) ..............

3. Due shareholders, dividends
credited (see schedule F) . . . .

4. Balance to be paid bor
rowers on mortgage loans 
(see schedule A ) . . ......................

5. Prior m o r tg a g e s ...............................
6. Borrowed m o n e y ...............................
7. Undivided profits.............................
8. Advances by Land B ank..................
9. Guaranty fund as required

by section 392 o f  Bank
ing L a w ..........................................

10. Unearned or rebatable pre
m ium ! .............................................

11. Other liabilities (see sched
ule C ) ...............................................

T ota l.................................... $ ------

* How acquired.
t  See section 381* of chapter 369, Laws of 1914. 
t  Extend separately if carried as assets.

[469]
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470 R e p o e t  o f  S a v i n g s  a n d  L o a f  A s s o c i a t i o f s  

R epo bt  fob  t h e  Y e a b  E n d in g  D ecem ber  31, 1916

Receipts

1. Cash on hand January 1,
1 9 1 6 .....................................  $ . . . .

2. Dues received (see schedule
F) .................................................

3. P rior m o r tg a g e s ................................
4. Money b o rro w e d ................................
5. M ortgages redeemed, fore

closed or transferred to  
real estate account (see 
schedule A ) ....................................

6. Loans on shares repaid..................
7. Real estate sold ..................................
8. Fees received by  associa

tion  and its agents....................
9. Fines r e ce iv e d ....................................

10. Interest r e ce iv e d ...............................
11. Premium re ce iv e d .............................
12. Rent r e c e iv e d ....................................
13. Dividends retained on

w ith d ra w a ls ..................................
14. Other receipts (see sched

ule D ) ...............................................

T o ta l....................................  $ ____

Disbursem ents

1. Loaned on mortgage (see
schedule A ) ....................... $ . . . .

2. Loaned on shares...............................
3. Dues repaid on w ith

drawal, or applied on 
loans (see schedule F ) ..............

4. Paid matured shares, dues*
and dividends* ( see 
schedule F ) ..................................

5. Dividends paid on w ith
drawal, or applied on 
loans (see schedule F ) . .

6. Cash dividends paid on in
come and accumulative 
prepaid shares (see 
schedule F ) ....................................

7. Paid borrowed money and
prior m ortgages...........................

8. Paid interest on borrowed
money and prior m ort
gages .................................................

9. Paid for real, estate (in 
cluding foreclosures and 
transfers) ......................................

10. P aid  salaries and clerk-
hire ...................................................

11. Paid advertising, printing
and p ostage ...............................

12. Paid r e n t .............................................
13. Paid repairs to  real estate.
14. Paid taxes, insurance, etc.,

on real estate hdld.......................
15. Other disbursements (see

schedule E ) ....................................
16. Cash on hand December 31,

1 9 1 6 .....................................  $ . . . .

T o ta l....................................  $ . . . .

* Deduct dues from subdivision No. 3 ;  deduct dividends from  subdivision No. 5.
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Blank foe A nnual B iport 471

1. Is  the plan o f  your association permanent or serial?.
2. W hat is the par value per share (m atured) ?.
3. Are your installment payments weekly or m onthly?.

W hat amount per share?...........................................................................................
4. How many shares were in force January 1, 1916?........................................

How many shares were issued during the year 1916?........................................
How many shares were withdrawn during the year 1916?...............................
How many shares in force at the close of business December 31, 1916?------

0. H ow many borrowing members have y o u ? .............................................Give total
number of shares held by them December 31, 1916........................................

6. H ow many non-borrowing members have y o u ? ....................................Give total
number o f shares held by them December 31, 1916..........................................

7. (How many female shareholders?...............................................Give total number
o f shares held by them December 31, 1916..........................................................

Give total dividends credited members on installment shares (including
matured shares) during the year 1916, $ .................... . d a t e s ......................
................r a t e ..................... per cent per annum.

Give total dividends credited or  paid in cash to  members on other shares
during the year 1916, $ .................... . d a t e s .................... , r a t e .....................
per cent per annum.

Give total dividends forfeited by withdrawing members during year 1916,

8,

10

11. State total amount o f filed and unpaid withdrawals December 31, 1916,
$..........................................................................................................

12. State total amount of shares matured during year 1916, dues,
$ .................... . dividends, $ .................... , total, $ .......................

13. Do you charge an entrance or membership fe e ? ........................................ W hat
is the am ount?...............................................................................................................

14. State total entrance and membership fees received by the association and
its agents during the year, $ ...................................................................................

15. State total amount paid, either directly or indirectly, during the year 1916
as salaries, commissions, fees, o r  other compensation to  the officers, 
directors, auditors, attorneys, agents, clerks, and all other employees, 
and for rent, advertising, commissions, and all other operating expenses, 
as defined in Section 390 of the Banking la w , $ .............................................

16 State total am ount unpaid which the association became liable to  pay 
either directly or indirectly, during the year 1916, as salaries, com
missions, fees, or other compensation to  the officers, directors, auditors, 
attorneys, agents, clerks, and all other employees, and fo r  rent, adver
tising, commissions, and all other operating expenses, as defined in
Section 390 o f  the Banking Law, $ .......................................................................

17. W hat officers are under bond as per subdivision 4, Section 376 o f  Banking 
L a w ?...................................................................................................................................

18.

19

State amount of each bond 
and date o f expiration . .

President $ ....................  Expires.
Secretary, $ ....................  E xpires.
Treasurer, $ ....................  Expires.
Attorney, $ ....................  Expires.

W hat premium plan do you fo llow : gross, installment or premium- 
interest?.......................................................... ..................................................................

20. W hat rate o f  interest is  paid by borrowing mem bers?....................................
21. W hat is the usual premium charged borrowing m em bers?..................................
22. In what States and in what counties o f this State have you loaned

m oney?...............................................................................................................................

23. State the largest mortgage loan you have outstanding, $ ..................................
24. State amount outstanding on  mortgages in force on property in this

State, $ ...............................................................................................................................
25. State total number of foreclosures commenced in 1916......................................
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4?2 Report on Savings and Loan A ssociations

26. State total number o f foreclosures completed in 1916...........................................
27. State number o f  parcels o f  real estate taken during the year upon the

foreclosure o r  settlement o f  mortgage loans......................................................

SCHEDULE A
Loans on bond and mortgage December 31, 1915, including

prior mortgages .....................................................................................  $
Less balance to be paid on mortgage loans December 31, 1915. .

N et amount in mortgages December 31, 1915, including
prior mortgages . . , ...................................................................... $

Am ount loaned on bond and mortgage during the year 1916,
including prior m ortgages..........................................................................

Balance to be paid on mortgage loans December 31, 1916................

Total

Less item 5 
o f  receipts, 
v iz .:

M ortgages redeemed during the year 1916, in
cluding prior m ortgages......................................

M ortgages foreclosed during the year 1916, in
cluding prior m ortgages......................................

M ortgages transferred to  real estate during 
the year 1916, including prior m ortgages.. .

Loans on bond and mortgage December 31, 1916, including 
prior mortgages (item  No. 1 of a sse ts )........................................  $

Other assets:
SCHEDULE B

Taxes, insurance, etc., advanced $

Other liabilities:
SCHEDULE C

Other receipts:
Taxes, insurance, etc., repaid

SCHEDULE D

$

SCHEDULE E

Other disbursements: Banking Department: ^Assessm ent11 ^
Taxes, insurance, ete., advanced.......................................................................
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SCHEDULE F

D U E S C R E D IT E D
B alance 

D ecem ber 
31, 1915

R eceived  dur
in g  year 

1916

R ep aid  dur
in g  year 

1916

D u e share
h olders D ec. 

31, 1916

$ ____ * $ . . . $ ____ S____
Installm ent sh ares........................
Savings shares.................................
A ccum ulative prepaid  sh ares. .
Incom e shares.................................
Juven ile savings sh ares...............

T o ta ls ........................................ $ ____ $ ____

D IV ID E N D S  C R E D IT E D
B alance 

D ecem ber 
31, 1915

C redited  
during year 

1916 .

P a id
during year 

1916

B alan ce stan d
in g  to  cred it 

o f shareholders 
D ec. 31, 1916

$ ____1____ * $ . . . $ ____ $ ____ . .  .t
..........i____ f

A ccum ulative prepaid  shares.. . II
I

T ota ls ........................................ S . . . $____ $ ____ $ ____

* T h ese tw o item s shou ld equal the am ount o f shares m atured during the year. 
N o. 2 . | L iab ilities N o. 1. § lia b ilitie s  N o. 3.

STATE OF N E W  YORK, ]
Co u n t y  o f ...................................... \ s s ;
Ci t y  o f .............................................j

f  L iab ilities

........................................................President, a n d ....................................................................
•Secretary Treasurer of th e .......................................... s .......................................................
being duly sworn, each for himself deposes and says, that the foregoing report 
o f  the assets and liabilities o f the said association at the close o f business De
cember 31, 1916, and o f its receipts and disbursements during the calendar year 
ending December 31, 1916, including the schedules and answers to questions 
therein contained, is true and correct in all respects, to  the best o f  his knowl
edge and belief, and that the usual business o f such association has been 
transacted at the location required by A rticle 10 o f  Chapter 2 o f the Con
solidated Laws and not elsewhere. I  hereby certify  that a t the tim e when I 
signed my name hereto the N otary Public whose name is attached to  the cer
tificate hereinbelow contained asked me the question, “  Do you solemnly swear 
that the statements contained in the within report are true? ” , and I  replied, 
“ I  d o ”

....................................................................President.
* .................................................Secretary Treasurer.

STATE OF N EW  YORK, 1
Co u n t y  o f ...................................... £ s s ;
Cit y  o f ............................................. J

I, ................................................... , a N otary Public in and for the county above
named, do hereby certify  that, on th e ....................day o f ................................ . 1917,
there appeared before m e..................................................................... , whose signature
is appended to  the statement hereinabove contained, and at the time when he *

* Erase title o f officer not signing.
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474 Repobt of Savings and Loan A ssociations

signed such statement, I  asked him, “  D o you  solemnly swear that the state
ments contained in  the foregoing report are t r u e ? ” , and he replied, “ I  d o ” .

N otary Public, 
.................... County.

[SEA X. OP N O TABY ]

STATE OP N E W  YOR K, }
C o u n t y  o p ..............................................  [« « .•
C i t y  o p ......................................................  J

I , ......... .........................................., a  N otary Public in and for the county above
named, do hereby certify  that, on th e .................... day o f .................................. . 1917,
there appeared before m e..................................................................... , whose signature
is appended to  the statement hereinabove contained, and at the tim e when he 
signed such statement, I  asked him, “  Do you solemnly swear that the state
ments contained in the foregoing report are tr u e ? ” , and he replied, “ I  d o ” .

N otary Public, 
.................... County.

[S E A L  OP N O TABY ]

N . B.—  In  filling out this report care should be taken to answer each ques
tion clearly.

The assets and liabilities m ust balance; as also the receipts and disburse
ments, plus the “  cash on hand.”

This report m ust be filed* w ith the Superintendent o f Banks, Albany, 
on or before the first day o f February, unless the time for such filing 
is, for good cause, extended by  the Superintendent on application  made 
to  him at said address. I f  not so filed the association is liable to pay 
a  forfe it o f ten dollars per day fo r  every day delayed beyond -that date, 
which forfeit the law makes it  the duty o f the Superintendent to  collect.

The law requires that the report be made for  the year beginning January 
1st and ending Decem ber S lst, and this is required to be done even though 
this does not correspond w ith  the business year o f the association.

A ny other or further inform ation desired w ill be gladly given on applica
tion, either personally or  by letter, to  the Banking Department, Albany,
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LAND BANK OF THE STATE OF NEW YORK

No, 115 Broadway, New York, N. Y .
[Organized under Laws of 1914. Commenced business 19151

ASSETS
Loans secured by  first liens on real estate......................................  $52,250 00
Earned commission on debenture loans............................................. 17 37
Loans on collateral security ...................................................................  50 ,000 00
C a s h .................................................................................................................  48, 342 27
Other assets, viz.: Accrued interest.................................................... 1,167 49

T o t a l .......................................................................................................  $151, 777 13

LIABILITIES
Capital stock paid in ..............................................................................  $100,000 00
Guaranty fund ...........................................................................................  500 00
Undivided p r o f i t s ........................................................................................  902 13
Debenture bonds outstanding ............................................................... 50,000 00
Other liabilities, viz.: Interest accrued on bonds...........................  375 00

T o t a l ........................................................................................................ $151, 777 13

When organized: December 29, 1914.
Under what State Laws: New York.
Principal place o f business: New Y ork City.
Authorized amount o f capital: $100,000.
Amount o f  capital subscribed: $100,000.
W hat is the personal liability o f  stockholders? None.
How much o f its capital stock is owned by the officers of the com pany? 

All owned by member associations.
How much, if  any, o f the stock owned by its officers is pledged to the 

company as collateral? None.
Am ount o f  loans due from  directors: None.
Total amount o f its capital stock held by the company as collateral: 

None.
Rates o f dividends for past five years: None.
Do you cause a personal examination o f offered security to  be made by  

salaried employees o f  the company who are entirely free from  local influences 
before money is advanced to borrower? Yes.

State the sections o f  country in which loans are made, giving the prin
cipal counties: Nassau, Ontario, Queens, Rockland, Saratoga, Seneca, Suffolk, 
Sullivan, and W estchester counties, New York State.

State the number and amount o f  mortgages w ith interest six months or 
more in arrears: None.

Total amount loaned to date: $50,000.
T otal amount o f  loans unpaid and outstanding: Guaranteed, $50,000.
Number and amount o f  loans extended the past tw o years: None.
Is the company subject to  examination by local State officers? Yes.
W hat officers? Superintendent of Banks.
Am ount o f  securities sold in New Y ork  State for the past year: $50,000.
T otal amount o f  debentures certified: $50,000.
Total liability for debenture bonds as per statem ent: $50,000.
Trustees for debentures: State Comptroller.
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478 Beport on Land Bank of the State of N ew Y ork

OFFICERS AN D  DIRECTORS
B. G. P arker..............
D . B. H utton ...............
W . H. Judson ...........
E. E. Stanton........... .
J. G. Farw ell...............
J . J . D illon ................
E. F. H ow ell..............
R . B. Yan Cortlandt
F. D. K in g s b u r y ....
W . G. C ooper..............
I . H . H yde..................
C. S. F olsom ..............
G. F . Flandreaux-----
J. P. Jud ge..................
B. Thom pson'.............

President.
F irst Vice-President. 
Second Vice-President. 
Third Vice-President. 
Fourth Vice-President. 
Secretary-Treasurer. 
Managing Director. 
Director.
Director.
Director.
Director.
Director.
Director.
Director.
Director.
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ERIE COUNTY
SOUTH PARK BUILDING LOT ASSOCIATION

N o. 796 EUieott Street, B uffalo, N . Y .
[Organized under Law o f 1892. Commenced business 1893]

Officers Names Post-office addresses
President.....................  JOHN A. W ETZIG......................
Secretary....................  JAMBS T. MAHANEY................
Treasurer...................  GEORGE H. LAMY....................
Attorney.....................  THOMAS C. BURKE....................

207 Masten Street.
205 Hamburg Street. 
796 EUieott Street.
1031 Marine Bank Bldg.

ASSETS
R eal estate ....................................................................................................  $26,976 00
Cash on hand and in bank ............................. .......................................  256 12

$27,232 12

LIABILITIES
Due shareholders, dues..............................................................................  $27,232 12

RECEIPTS
Cash on hand January 1, 1915............................................................... $380 05
Interest re ce iv e d .......................................................................................... 18 61
R ent re ce iv e d ................................................................................................  40 00

$438 66

DISBURSEMENTS
Paid advertising, printing and postage...............................................  $ 5 1 8
Paid taxes, insurance, e tc .......................................................................  143 57
Paid banking departm ent, exam ination ............................................. 14 50
Paid banking departm ent, assessm ent...............................................  2 94
A ttorney’s f e e s ............................................................................................  16 35
Cash on hand Decem ber 31, 1915 ..........................................................  256 12

$438 66

16
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Officers
President........
Vice-President.
Secretary........
Treasurer.. . .

AMKANKO CREDIT UNION

N o. 120 B roadw ay, New Y ork , N . Y .

[Organized 1915] 
Names

W. D. FOSTER.....................
OEO. E. GADDIS.................
A. W. LANGDGN.................
W. O. STARR.......................

Post-office addresses
120 Broadway.
447 West 14th Street. 
447 West 14th Street. 
447 West 14th Street.

ASSETS
Loans to  m em bers ................................................................................... $1,253 00
C a s h ................................................................................................................. 2, 702 §8
Interest on  loans due and accrued...................................................... .29 13
Incom e due from  stock  held in trust fo r  credit unions...........  87 50

$4,072 61

LIABILITIES
Shares, fu lly  paid ..................................................................................... $3 ,330 00
Shares, instalm ent ................................................................................... 9 00
Am ount due m em bers fo r  dep osits...................................................... 143 60
G uaranty fund .........................................................................................  137 47
U ndivided profits .............   387 03
Interest accrued on deposits ................................................................  51

\ S a la ries .....................    65 00

$4,072 61

RECEIPTS
Paym ents on shares ................................................................................  $3 ,620 00
D eposits .........................................................................................................  253 10
Loans to  m em bers repaid .......................................................................  840 00
Bonds sold ..................................................................................................  1,791 69
Interest received .......................................................................................  23 25
Entrance fees received .......................................................................... 82 20
Dividends on stock  held in  tru st........................................................  262 50

$6,872 74

DISBURSEMENTS
Shares w ithdraw n ..................................................................................... $281 00
D eposits w ithdraw n ................................................................................  109 50
Loans to  m em bers ..................................................................................... 2 ,093  00
Bonds purchased .....................................................................................  1 ,593  68
P rinting and stationery ..........................................................................  92 63
Gash on hand and on deposit D ecem ber 31, 1915 ......................... 2 ,702  98

$6,872 74

Par value o f  shares, $5.
Shares in  force January 1, 1915, none; shares issued during the year, 721; 

shares w ithdraw n during the year, 55 ; shares in  foree, 666.
Borrow ing m em bers, 39, holding 131 shares; non-borrow ing m em bers, 

90, holding 535 shares. Fem ale shareholders, 30, holding 174 shares. N ine 
mem bers are depositors. Largest deposit balance Decem ber 31, 1915, $64.00.

[485.]
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486 Report on Credit Unions

T ota l dividends credited m em bers during the year, $365.80; rate 48 per 
cen t.

T ota l am ount o f in terest credited or paid in cash to  m em bers on deposits 
during the year, 51 cen ts; rate, 4 per cent.

A m ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
E ntrance fee, ten  cents per share.
T ransfer fee, tw enty-five cents.
In terest paid by  borrow ing m em bers, 1 per cent, per m onth.
L argest loan  outstanding, $100.

BOROUGH OP BROOKLYN CREDIT UNION

N os. 115-117 M anhattan avenue, B rooklyn, N . Y . 

[ Organized 1915]
Officers Names Post-office addresses

President..................... MARCUS SHAPIRO.................  22 Manahan Street.
Vice-President............  HARRIS PERLM AN...............  238 Hopkins Street.
Secretary.....................  HENRY G O L D .......................... 2851 W. 24th St., Coney

Island.
Treasurer...................  MAX ISICO W ITCH ................. 35 Manhattan Avenue.

ASSETS
Loans to  m em bers ................................................................................... $5 ,014 05
C a s h .................................................................................................................. 330 21
In terest on loans due and accrued...................................................... 119 03

$5,463 89

LIABILITIES
Shares, fu lly  paid .....................................................................................  $5 ,070 00
Shares, instalm ent ...................................................................................  245 78
U ndivided profits .....................................................................................  148 11

$5,463 89

RECEIPTS
Paym ents on shares ..............................................................................  $5 ,663  38
Loans to  m em bers repaid .....................................................................  3 ,857  40
In terest received ....................................................................................... 61 89
Entrance fees received .......................................................................... 58 00
Pines received ..............................................................................................  6 75
In terest transferred from  previous socie ty ....................................  04 79

$9,712 21

DISBURSEMENTS
Shares w ithdraw n ..................................................................................... $347 00
Loans to  m em bers .....................................................................................  8 ,871 45
Salaries ..........................................................................................................  62 50
P rin ting and stationery ........................................................................ 42 95
R ental .............................................................................................................  7 50
Law yer’s fee ..............................................................................................  50 00
Cash on hand and on deposit Decem ber 31, 1915 ...........................  330 21

$9,712 21

P ar value o f shares, $10.
Shares in  force January 1, 1915, none; shares issued during the year, 

541; shares w ithdraw n during the year, 34 ; shares in  force, 507.
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Borrow ing m em bers, 45, holding 357 shares; non-borrow ing m em bers, 29, 
holding 150 shares. Fem ale shareholders, 6, holding 9 shares.

Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
Entrance fee, ten cents per share.
Transfer fee, tw enty-five cents.
In terest paid by borrow ing m em bers, 1 per cent, per m onth.
Largest loan outstanding, $500.

COMMERCIAL CREDIT UNION OF BROOKLYN

N o. 326 N inth street, B rooklyn, N . Y .

Officers
President..........
Vice-President.
Secretary..........
Treasurer.........

[Organized 1915] 
Names

BENJAMIN AMMERMAN 
PHILLIP ABRAMSON . . .
MEYER TA R SH IS.............
MAN P E C K ........................

Post-office addresses
Brooklyn, N. Y.
Brooklyn, N. Y.
Brooklyn, N. Y.
Brooklyn, N. Y.

ASSETS
Loans to  m em bers ..................................................................................  $5 ,124 90
C a s h ................................................................................................................. 659 22
Furniture and fixtures ............................................................................  50 00

$5,834  12

LIABILITIES
Shares, fu lly  paid ................................................................................... $800 00
Shares, instalm ent ..................................................................................  5 ,033  00
Guaranty fund ...........................................................................................  1 12

$5,834 12

RECEIPTS
Paym ents on shares ...............................    $6,021 50
Loans to  m em bers repaid .....................................................................  2 ,1 50  10
Interest received .......................................................................................  170 73
Entrance fees received .......................................................................... 288 50
Fines received ...........................................................................................  2 60

$8,633 43

DISBURSEMENTS
Shares w ithdraw n ..................................................................................... $188 50
Loans to  m em bers ..................................................................................... 7 ,275  00
S a la r ie s ...........................................................................................................  176 00
P rinting and stationery .......................................................................  41 01
Banking departm ent ..............................................................................  4 00
Furniture and fixtures .........................................................................  50 00
O rganization expenses ............................................................................  206 70
Officers’ bonds .............................................................................................  8 00
R e n t ................................................................................................................. 25 00
Cash on hand and on deposit Decem ber 31, 1915......................... 659 22

$8,633 43

Par value o f shares, $25.
Shares in force January 1, 1915, none; shares issued during the year, 576; 

shares w ithdraw n during the year, 13; shares in  force, 663.
Borrow ing m em bers, 77, holding 156 shares; non-borrow ing m em bers, 

228, holding 407 shares. Fem ale shareholders, 47, holding 76 shares.
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Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1M.5, none. 
Entrance fee, fifty  cents per share.
T ransfer fee, fifty  cents per share.
In terest paid b y  borrow ing m em bers, 1 per cent per m onth.
L argest loan outstanding, $234.

COOPERATIVE CRED IT UNION

N o. 124 Delaneey street, New Y ork , N . Y . 

[Organized 1915]
Officers Names Post-office addresses

President....................  JOSEPH G ED ALECIA...........  124 Delaneey Street.
Vice-President...........  JOEL SHOOBEIN.................... 183 East Broadway.
Secretary....................  SOL. GOODMAN................   124 Delaneey Street.
Treasurer...................  PHIL. G ELIBTER.................... 175 East Broadway.

ASSETS
Loans to  m em bers.....................................................................................  $322 00
C a s h .................................................................................................................  324 49
Pines receivable .........................................................................................  21 07
S u p p lie s ..........................................................................................................  50 00
P rofit and loss ............................................................................................ 20 79

$738 35

LIABILITIES
Shares, fu lly  paid .....................................................................................  $520 00
Shares, installm ent ................................................................................. 133 60
Am ount due m em bers fo r  d ep osits...................................................... 84 75

$738 35

RECEIPTS
Paym ents on  shares.................................................................................  $657 60
D eposits .........................................................................................................  108 75
Loans to  m em bers rep aid ....................................................................  193 00
Interest received .......................................................................... : ........... 7 66
Entrance fees received ....................................................................................... 65 10

$1 ,032  11

DISBURSEMENTS
Shares w ithdraw n .....................................................................................  $4 00
D eposits w ithdraw n ...............................................................................  24 00
Loans to  mem bers ....................................................................................  515 00
P rinting and stationery ......................................................................  75 21
B anking departm ent ..............................................................................  4 00
O rganization expenses .......................................................................... ; 32 85
Postage, etc....................................................................................................  24 56
A d v e rtis in g ...................................................................................................  14 00
R ent ................................................................................................................  9 00
Treasurer’s bond .......................................................................................  5 00
Cash on hand and on deposit Decem ber 31, 1915 ......................... 324 49

$1,032  11

P ar value o f  shares, $5.
Shares in  force January 1, 1915, n one; shares issued during the year, 104; 

shares w ithdraw n during the year, none; shares in  force, 104.
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B orrow ing m em bers, 19, bolding 19 shares; non-borrow ing m em bers, 172, 
holding 85 shares. Fem ale shareholders, 13, holding 13 shares. Seven 
m em bers are depositors. Largest deposit balance Decem ber 31, 1915, $41.00. 

Am ount o f  filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
Entrance fee, tw enty-five cents.
T ransfer fee, five cents.
In terest paid by  borrow ing m em bers, 1 per cent, per m onth.
Largest loan outstanding, $47.50.

FRATERNAL CREDIT UNION

Officers
President........
Vice-President
Secretary........
Treasurer____

N o. 80 Leonard street, B rooklyn, N . Y .

[Organized 1915] 
Names

ISREAL DREXLER. 
H. KNOPMACHER 
EDWARD BRAFF . 
N. CH AISEN ...........

Post-office addresses
49 Lorimer Street.
162 Cook Street.
97 Middleton Street.
372 Wallabout Street.

ASSETS
Loans to  m em bers ................................................................................... $1 ,605 00
C a sh .................................................................................................................  40 78

$1,645 78

LIABILITIES
Shares, fu lly  paid .....................................................................................  $1,565 00
Shares, installm ent ................................................................................  61 00
U ndivided profits ..................................................................................... 19 78

$1,645  78

RECEIPTS
Paym ents on shares ................................................................................  $1 ,626 00
Loans to  m em bers rep aid .......................................................................  1 ,882 50
Interest received .......................................................................................  132 00
Entrance fees received .......................................................................... 16 64
Fines received .............................................................................................. 5 07

$3,662 21

DISBURSEMENTS
Loans to  m em bers ..................................................................................  $3 ,487 50
Salaries ..........................................................................................................  75 00
P rinting and stationery .........................................................................  42 93
R ent ................................................................................................................  16 00
Cash on  hand and on deposit Decem ber 31, 1915......................... 40 78

$3,662 21

Par value o f shares, $5.
Shares in force January 1, 1915, none; shares issued during the year, 735; 

shares w ithdraw n during the year, 105; shares in force, 630.
B orrow ing m em bers, 42, holding 630 shares; non-borrow ing member's, 

none. Fem ale shareholders, 2, holding 15 shares.
Am ount o f filed and unpaid w ithdraw als Decem ber .31, 1915, none. 
Entrance fee, fifty  cents.
Transfer fee, fifty  cents.
In terest paid b y  borrow ing m em bers, 8 per cent, per annum .
Largest loan outstanding, $200.
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GREAT NORTHERN CREDIT UNION

N o. 202 W eim ar street, E lm hurst, N . Y .

[Organized 1914] 
Officers Names

President..................... CH ARM S SCH N EB.........
Vice-President...........  IRWIN B. KRANZ...............
Secretary and Treas.. ARTHUR M. FIEBIG.........

Post-office addresses
Woodhaven, N. Y. 
Woodhaven, N. Y.
202 Weimar St„ Elmhurst.

ASSETS
Loans to  m em bers .....................................................................................  $1, 388 60
C a s h ......................................................... .......................................................  91 99
Interest on  loans due and accrued...................................................... 19 77
Fines accrued .................................. ............................................................ 14 11

$1 ,514  47

LIABILITIES
Shares, fu lly  paid .....................................................................................  $1 ,105  00
Shares, installm ent ......... ....................................................................... 43 80
Am ount due m em bers fo r  dep osits......................................................  176 00
G uaranty fund ........... ................................................................................ 58 07
U ndivided profits ............................. '. .......................................................  123 37
Interest accrued on dep osits.................................................................  8 23

91 ,514  47

RECEIPTS
Cash on hand January 1, 1915............................................................... $86 20
Paym ents on  shares ................................................................................. 1 ,332 75
D eposits .........................................................................................................  540 50
Loans to  m em bers rep aid .......................................................................  2 ,9 53  82
Interest received .......................................................................................  173 02
Entrance fees received ..........................................................................  25 20
Fines received ............................................................................................ 47 69

$5,159 18

DISBURSEMENTS
Shares w ithdraw n .....................................................................................  $1 ,196  50
D eposits w ithdraw n ................................................................................. 378 91
Loans to  mem bers .....................................................................................  3 ,448  00
P rinting and stationery ........................................................................ 8 20
B anking departm ent ................................................................................. 7 47
D e s k .................................................................................................................  10 00
Treasurer’s bond .......................................................................................  7 50
N otary fees ................................................................................................  75
P ostage, car fare and telephone............................................................ 9 86
Cash on hand and on deposit Decem ber 31, 1915........................  91 99

$5,159 18

P ar value o f shares, $5.
Shares in  force January 1, 1915, 2 0 2 % ; shares issued during th e year, 

266 1 4 /2 5 ; shares w ithdraw n during the year, 239 3 /1 0 ; shares in  force , 
229 19/25.

B orrow ing m em bers, 36, holding 79 4 /5  shares; non-borrow ing m em bers, 
48, holding 149 24 /25  shares. Fem ale shareholders, 33, holding 101 4 /2 5  
shares. Seventeen m em bers are depositors. L argest deposit balance D ecem 
ber 31, 1915, $45.

A m ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none.
Entrance fee, ten  cents per share.
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Transfer fee, tw enty-five cents per share.
in terest paid b y  borrow ing m em bers, 1 per cent per m onth.
Largest loan outstanding, $150.

GROCERS’ CREDIT UNION

N o. 64 E ast 106th street, New Y ork , N . Y . 

[ Organized 1915]
Officers

President........
Vice-President
Secretary........
Treasurer.. . .

Names Post-office addresses
I. J. SITOMER............................ 222 West 144th Street.
M. MENDELSON.....................  1654 Lexington Avenue.
S. B. FLIASHNICK................... 215T Mapes Avenue.
J. B R IL L ....................................  14 West 138th Street.

ASSETS
Loans to  m em bers ................................................................................... $3 ,630 50
C a s h .................................................................................................................  57 71

$3, 697 21

LIABILITIES
Shares, instalm ent ..................................................................................... $3 ,542 75
Guaranty fund ............................................................................................ 2 30
U ndivided profits ..................................................................................... 152 16

$3,697 21

RECEIPTS
Paym ents on shares ................................................................................. $3,557 75
Loans to  m em bers repaid .....................................................................  2 ,950  50
Interest received .......................................................................................  329 50
Entrance fees received ............................................................................  1 50
Fines re ce iv e d ..............................................................................................  80

$6,840 05

DISBURSEMENTS
Shares w ithdraw n ..................................................................................... $15 00
Loans to  m em bers .....................................................................................  6, 590 00
S a la r ie s ........................................................................................................... 50 00
P rinting and stationery ........................................................................ 41 59
A ttorney’s fee .............................    55 00
R e n t .................................................................................................................  25 75
U naccepted loan returned .....................................................................  5 00
Cash on hand and on deposit Decem ber 31, 1915......................... 57 71

$6,840 05

P ar value o f shares, $25.
Shares in force January 1, 1915, none; shares issued during the year, 

380; shares w ithdraw n during the year, 4 ; shares in  force, 376.
B orrow ing m em bers, 80, holding 239 shares; non-borrow ing m em bers, 45, 

holding 137 shares. Fem ale shareholders, 18, holding 49 shares.
A m ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
Entrance fee , fifty  cents.
Transfer fee, fifty  cents.
Interest paid b y  borrow ing m em bers, 5 per cent per annum, 
la rg e st loan outstanding, $200.
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K IN GS COUNTY CREDIT UNION

N o. 60 Graham  avenue, B rooklyn, N . Y .

[ Organized 1915]
Officers Names

President..................... JACOB PANAMONE...........
Vice-President...........  MAX S ISM A N ....................
Secretary.....................  BENJAMIN KONIPOL___
Treasurer.................... JACOB C H A ISB N .............

ASSETS
Loans to  m em bers ...................................................................................  $214 00
C a s h .................................................................................................................  1 ,605  40
In terest on  loans due and accrued .................................................  2 20

$1,821 60

LIABILITIES
Shares, fu lly  paid .....................................................................................  $1 ,785 00
Shares, installm ent ...................................................................................  12 75
U ndivided profits .......................................................................................  23 85

$1,821 60

Post-office addresses 
204 Floyd Street.
511 W illoughby Avenue. 
452 BergeUne Ave., West 

New York, N. J.
142 Teneyck Street.

BECBIPTS
Paym ents on shares ................................................................................. $1 ,797 75
Loans to  m em bers repaid .....................................................................  6 00
Entrance fees received ............................................................................  18 15
Members* books .......................................................................................... 3 50

$1,825 40

DISBURSEMENTS
Loans to  m em bers .....................................................................................  $220 00
Cash on  hand and on deposit Decem ber 31, 1915.........................  1 ,605  40

$1,825 40

P ar value o f shares, $5.
Shares in  force January 1, 1915, none; shares issued during the year, 363; 

shares w ithdraw n during the year, none; shares in  force, 363.
B orrow ing m em bers, 7, holding 158 shares; non-borrow ing m em bers, 28, 

holding 205 shares. Fem ale shareholders, 4 , holding 53 shares.
A m ount o f  filed  and unpaid w ithdraw als Decem ber 31, 1915, none. 
E ntrance fee, five cents per share. T ransfer fee, tw enty-five cents. 
In terest paid b y  borrow ing m em bers, 12 per cent, per annum .
L argest loan outstanding, $58.

M A SK  & RAW OLLE EMPLOYEES* CREDIT UNION

N o. 9 V an B runt street, B rooklyn , N . Y .

[Organized 1915]
Officers Names Post-office addresses

President.....................  MICHAEL P Y N E ...................... 9 Van Brunt Street.
Vice-President...........  JAMES M cA V O Y ...................... 9 Van Brunt Street.
Secretary..................... EDMUND W. CAIN...................  9 Van Brunt Street.
Treasurer.................... H. QUACKBNBUSH................  9 Van Brunt Street.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Metropolitan Credit Union 493

ASSETS
Loans to  m em bers..................................................................................... $37 00
C a s h ................................................................................................................. 542 02
Interest on bank balances accrued...................................................... 6 19

$585 21

LIABILITIES
Shares, fu lly  p a id .......................................................................................  $570
Shares, instalm ent ...................................................................................
Guaranty fund ............................................................................................
Interest accrued on  deposits...................................................................  0
In terest accrued on borrow ed m on ey................................................  2

$585

RECEIPTS
Paym ents on shares ................................................................................  $1,203
Loans to  m em bers repaid ........................................................................ 187
Interest received .......................................................................................  2
Fines received ..............................................................................................

$1,393

DISBURSEMENTS
. Shares w ithdraw n .....................................................................................  $027

Loans to  m em bers ................................................................................... 224
Gash on hand and on deposit Decem ber 31, 1915........................... 542

$1,393 37

Par value o f shares, $1.00.
Shares in  force January 1, 1915, none; shares issued during the year, 

1 ,203% ; shares w ithdraw n during the year, 027 35 /100 ; shares in  force, 
570 40/100.

Borrow ing m em bers, 12, holding 148 shares; non-borrow ing m em bers, 20, 
holding 428 40/100 shares. Fem ale shareholders, none.

Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
Entrance fee, none.
Transfer fee , none.
Interest paid by  borrow ing m em bers, 1 per cent, per m onth.
Largest loan outstanding, $8.

METROPOLITAN CREDIT UNION

N o. 52 Tom pkins avenue, B rooklyn, N . Y .

[Organized 1914]
Officers Names Post-office addresses

President.....................  MAX KALICH STBIN .............  221 Pulaski Street.
Vice-President...........  NATHAN GLUSKIN...............  263 Lynch Street.
Secretary.....................  HENRY G O L D .......................... 2851 West 24th St., Coney

Island.
Treasurer...................  ABRAHAM H ALPERN ........... 11T Essex St., New York.

ASSETS
Loans to  m em bers.......................................................................................  $7 ,004 00
C a s h .................................................................................................................  840 77
Interest on loans due and accrued...................................................  120 50

$7,90S 33
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494 Report on Credit Unions

l ia b il it ie s
Share*, fu lly  p a id ..................... ....................................... .......................... $7 ,220  00
Shares, instalm ent   ........................................................................ 287 81
G uaranty fu n d .......................... ..............................................................|. 138 3 5
U ndivided profits .......................................................................................  3 1 9  y j

$7,965 33

RECEIPTS
Paym ents on shares........... ......... .............................................................  $7 ,713 31
Loans to  m em bers repaid ........................................................................ 10,984 00
In terest received ......... .............................................................................. 4 4 5  2 1
Untrance fees received ..............................................................................  1 4 7  65

$19,290 17

DISBURSEMENTS
Shares w ithdraw n .......................................    $205 50
Loans to  m em b ers .....................................................................................  1 7 ,988 00
S a la r ie s ...........................................................................................................  60 0 0  ’
P rinting and sta tion ery ............................................................................  53 65
B anking departm ent ................................................................................. 6  00
R entals ............................................................................................................ 28 7 5
Treasurer’s bond .......................................................................................  7  50
Counsel fee ..................................................................................................  75 00
Office furn iture ............................................................................................ 25 00
Cash on hand and on deposit Decem ber 31, 1915 .........................  840 77

$19,290 17

P ar value o f shares, $10.
Shares in  force January 1, 1915, none; shares issued during the year, 

739; shares w ithdraw n during the year, 17; shares in  force, 722.
B orrow ing m em bers, 118, holding 539 shares; non-borrow ing m em bers, 39, 

holding 183 shares. Fem ale shareholders, 18, holding 105 shares.
T ota l dividends credited m em bers fo r  the year, $319.17; rate, 7% per cent. 
Amount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
Entrance fee, ten  cents.
T ransfer fee, tw enty-five cents.
In terest paid b y  borrow ing m em bers, 1 per cent, per m onth.
L argest loan outstanding, $350.

M UTUAL IN VESTM EN T CRED IT UNION

N o. 253 Broadw ay, New Y ork , N . Y .
[O rganized  1015] 

Officers Names *
President............ ........ EDWARD REYNOLDS . . . . . .
Vice-President........... W. I. CAPEN..............................

. Secretary and Treas.. F, J. KERNAN........................j . .

Post-office addresses
49 Leland Avenue, New 

Rochell.
131 Vista PL, Mt. Vernon. 
285 President St., Brooklyn.

a  C ftinrrsQ S A'lSOiM J. O
Loans to  m em bers.....................................................................................  $19,936 61
Cash , ................................................................. ..................................... .. 1 ,547  77
Sundry accounts receivable.....................................................................  55 0 0

$21,539 38
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LIABILITIES
Shares, fu lly  p a id ....................................................................................... $4 ,260  0 0
Shares, instalm ent ................................................................................... 8 ,538  25
B orrow ed m oney ....................................................................................... 3 , 0 0 0  0 0
G uaranty fund ...........................................................................................  7 3 3  1 3
U ndivided profits .......................................................................................  1 ,167 38
Unearned interest .....................................................................................  5 3 9  27
Sundry accounts payab le.......................................................................  3 , 301 3 5

P rosperity F und Credit Union 495

$21,539 38

RECEIPTS
Paym ents on  shares..................................................................................  $13, 318 75
D eposits .........................................................................................................  7 ,200  0 1
Loans to  mem bers rep aid .......................................................................  29 ,212 36
H oney Borrow ed .......................................................................................  3 , 0 0 0  0 0
In terest received .......................................................................................  1,953 0 1
In tran ce fees received..............................................................................  3 4 4  0 0
Com m ission on m erchandise purchased...............................................  6 6 8  69
Sale o f can dy................................................................................................  180 25
Goods purchased on account o f borrow ing m em bers......................  3 ,246  3 5

$59,123 42

DISBURSEMENTS
Shares w ithdraw n ..................................................................................... $520 50
D eposits w ithdraw n ................................................................................  7, 2 0 0  0 1
Loans to  m em bers.......................................................................................  48 ,609 70
Interest on borrow ed m oney................................................................. 50 01
Salaries .......................................................................................................... 1 , 070 00
P rinting and sta tion ery .........................................................................  38 81
Postage .......................................................................................................... 71 25
M iscellaneous ..............................................................................................  15 37
Cash on hand and on deposit Decem ber 31, 1915......................... 1 ,547 77

$59,123 42

Par value o f shares, $1.00.
Shares in  force January 1, 1915, none; shares issued during th e year, 

13,318; shares w ithdraw n during the year, 520; shares in  force, 12,798. 
Borrow ing m em bers, 503, holding 4,660 sh ares;; non-borrow ing mem bers, 
185, holding 8,138 shares. Fem ale shareholders, 59, holding 1,109 shares. 
T ota l am ount o f in terest credited or paid in cash to  m em bers on deposits 
during the year, $87.85; rate 4 per cent.

Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. E nt
rance fee, fifty  cents. Transfer fee, tw enty-five cents.

Interest paid b y  borrow ing m em bers, 1 per cent, per m onth. Largest 
loan  outstanding, $945.82.

PROSPERITY PUND CREDIT UNION

N o. 34 N assau street, New Y ork , N . Y .

Officers
President........
Vice-President 
Secretary.. . . .  
Treasurer.. . .

[Organized 1915] 
Names

WILLIAM L. SIMRELL...........
F. C. DENNING..........................
FREDERICK S. STEVENSON. 
HENRY O. BARBEB----- -

Post-office addresses
34 Nassau Street.
34 Nassau Street.
34 Nassau Street.
34 Nassau Street.
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ASSETS
L ou is  to  m em bers.....................................................................................  $1 ,950  0 0
C a s h .................................................................................................................  678 33

$2,628  33

LIABILITIES
Shares, fu lly  paid ................................................................................... $558 0 0
A m ount due m em bers fo r  dep osits.................................................... 2 ,019  26
G uaranty fund .........................................................................................  90
U ndivided profits ....................................................................................  2  69
Interest prepaid on loan s........................................................................ 47 48

$2,628  33

RECEIPTS
Paym ents on shares ................................................................................  $558 00
D e p o s its ..........................................................................................................  2 ,4 22  54
Interest received ...................................    59 17

$3 ,039  71

DISBURSEMENTS
D eposits w ithdraw n ................................................................................. $403 28
Loans to  m em bers ..................................................................................  1 ,950  00
P rinting and sta tion ery .........................................................................  25
C ounty clerk , fe e .........................................................................................  36
Com m issioner o f  deeds’ fe e .................................................................... 1 00
In terest allow ed .........................................................................................  6  49
Cash on hand and on  deposit Decem ber 31, 1915......................... 678 33

$3 ,039  71

Par value o f shares, $1.00.
Shares in  force January 1, 1915, none; shares issued during the year, 558; 

shares w ithdraw n during the year, none; shares in  force, 558.
B orrow ing m em bers 23, holding 23 shares; non-borrow ing members.. 305, 

holding 535 shares. Fem ale shareholders, 91, holding 119 shares. F orty  m em 
bers are depositors. L argest deposit balance D ecem ber 31, 1915, $401.76.

T ota l am ount o f in terest credited or paid in  rash to  m em bers on  deposits 
during the year, $6.49; ra te, 4 per cent.

Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none.
Entrance fee, none.
T ransfer fee, none.
In terest paid by  borrow ing m em bers, 6  per cent, per annum .
L argest loan outstanding, $250.

SPEEDWELL CREDIT UNION

N o. 119 W est 40th street, N ew Y ork , N . Y .

Officers
[Organized 1914] 

Names Post-office addresses
President..................... MARTIN SAM U ELS...............  645 West 171st Street.
Vice-President........... MILLARD SHRODER...............  630 West 113th Street.
Secretary (Pro Tern.) RUTH M. WHEELER...............  473 West 158th Street.
Treasurer...................  RUTH M. WHEELER...............  473 West 158th Street.
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ASSETS
Loans to  m em bers .....................................................................................  $823 00
B o n d s ............................................................................................................... 2 ,965  00
C a s h .................................................................................................................  5 ,672  33
Interest accrued on bonds .......................................................................  21 66

Speedwell Credit Union 497

$9,481 99

LIABILITIES
Shares, fu lly  paid .....................................................................................  $7,224 00
Am ount due m em bers for dep osits....................................................  2 ,037  80 .
G uaranty fund ............................................................................................ 78 22
U ndivided profits .......................................................................................  123 77
Interest accrued on deposits ................................................................. 18 20

$9,481 99

KECEIPTS
Cash on hand January 1, 1915............................................................  $3,668 77
Paym ents on shares ....................................................................... '------  5 ,477 00
D e p o s its ..........................................................................................................  2 ,813  03
Loans to  m em bers repaid .....................................................................  1,888 00
Interest received .............................................................................    300 95
Fines received ...........................................................................................  2 67

$14,150 42

DISBURSEMENTS
Shares w ithdraw n ..................................................................................... $2 ,599 25
D eposits w ithdraw n ................................................................................  1 ,584  88
D ividends paid ...........................................................................................  71 88
Loans to  m em bers ................................................................................... 2 ,171 00
Bonds purchased .......................................................................................  1 ,950 00
P rinting and stationery ........................................................................ 58 80
Banking departm ent ..............................................................................  9 37
B ent o f safe deposit b o x .......................................................................  5 00
Treasurer’s bond ....................................................................................... 15 00
Incom e ta x  ..................................................................................................  1 00
Interest paid depositors .......................................................................... 11 91
Cash on  hand and on deposit Decem ber 31, 1915......................... 5, 672 33

$14,150 42

Par value o f shares, $1.00.
Shares in  force January 1, 1915, 4,346; shares issued during the year, 

5,477; shares w ithdraw n during the year, 2,599; shares in  force, 7,224.
B orrow ing m em bers, 132, holding 6,700 shares; non-borrow ing mem bers, 

3, holding 524 shares. Fem ale share holders, 14, holding 827 shares; 27 
mem bers are depositors. Largest deposit balance Decem ber 31, 1915, 
$346.66.

T ota l dividends credited mem bers during the year, $71.88; rate, 4 per cent.
T ota l am ount o f interest credited or paid in  cash to  m em bers on deposits 

during the year, $11.91; rate, 4 per cent.
Am ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none.
Entrance fee , none.
Transfer fee, none.
Interest paid by borrow ing m em bers, 6 per cent., 9 per cent, and 12 per 

cent, per annum.
Largest loan outstanding, $110.
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THE UNITED CREDIT UNION

N o. 250 E ast 67th street, B rooklyn, N . Y .

Officers
President........
Vice-President
Secretary........
Treasurer___

[Organized 1915]
Names

LEO TRAW IG.................
KOPEL STUBENHAUS
ELIAS W. SLAB.............
HARRY BERKOWITZ .

Post-office addresses
341 East 120th Street. 
509 East 173d Street. 
250 East 67th Street. 
4047 H ill Avenue.

ASSETS
Loans to  m em bers .....................................................................................  $1 , 4 5 5  38
C a s h .................................................................................................................  4 4  56

$1 ,499 94

LIABILITIES
Shares, fu lly  paid ................................................................................... $1 ,355 00
Shares, installm ent ..........   76 41
A m ount due m em bers fo r  d ep osits...................................................... 18 00
G uaranty fund ................................................................................    37 43
U ndivided profits .......................................................................................  13 10

$1, 499 94

RECEIPTS
Paym ents on sh ares.................................................................................  $1, 486 41
D eposits .........................................................................................................  18 00
Loans to  members repaid ......................................................................  1 ,198 82
In terest received .......................................................    133 38
Entrance fees received ............................................................................  33 40
Transfer fees received ..............................................................................  25

$2,870 26

DISBURSEMENTS
Shares w ithdraw n .....................................................................................  $55 00
Loans to  m em bers .....................................................................................  2 ,654  20
Salaries . . ....................................................................................................  25 00
Printing* and stationery .......................................................................... 35 38
Organizing expense ................................................................................... 16 62
R e n t ...........................................   22 50
L egal expense .............................................................................................. 13 00
B anking departm ent ................................................................................. 4  00
Cash on hand and on deposit Decem ber 31, 1915......................... 44 56

$2,870  26

P ar value o f shares, $5.00.
Shares in  force January 1, 1915, none; shares issued during the year, 

339; shares w ithdraw n during the year, 11; shares in force, 328.
B orrow ing m em bers, 27, holding 131 shares; non-borrow ing m em bers, 44, 

holding 197 shares. Fem ale shareholders, 19, holding 51 shares. One m em 
ber is a  depositor. Largest deposit balance Decem ber 31, 1915, $18. 

A m ount o f filed and unpaid w ithdraw als Decem ber 31, 1915, none. 
Entrance fee, ten  cents per share.
Transfer fee, tw enty-five cents per share.
In terest paid b y  borrow ing m em bers, 6 per cent per annum.
L argest loan outstanding, $250.
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C h a p .  3 6 9 .
A N  A C T in relation to banking corporations, and individuals, 

partnerships, unincorporated associations and corporations un
der the supervision o f the banking department, constituting 
chapter two o f the consolidated laws.

Became a law  A p ril 16, 1914, w ith  the approval o f the G overnor. Passed,
three-fifths being present.

The People of the State of N ew  York, represented in Senate 
and Assembly, do enact as follows:

Chapter 2 op the Consolidated Laws 

B A N K IN G  LAW
* * * * * * * * *

ARTICLE I

Short title and definitions
* * * * * * * * *  

§ 1. Short title.
This chapter shall be known as the “  banking law,”  and shall 

be applicable to all corporations and individuals defined in the 
next section and to such other corporations and individuals as 
shall subject themselves to special provisions thereof, or who 
shall, by violating any o f its provisions, become subject to the 
penalties provided therein.

§ 2. Definitions of persons to whom chapter is applicable. 
* * * * * * * * *

Savings and loan association. The term, “  savings and loan 
association,”  when used in this chapter, means a domestic moneyed 
but non-stock corporation formed for the purpose o f encouraging 
industry, frugality, home-building, the saving o f money by its 
members, the accumulation o f savings, the lending o f such accumu
lations to its members, and the repayment to each member o f his 
savings when they have accumulated to a certain sum, or at any 
time when he shall desire the same, or the association shall desire 
to repay the same. The term, “ savings and loan association,”
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shall include every corporation, company or association doing busi
ness in this state and having for a part o f its title or name the 
words “ building association,”  “ building and loan association,”  
“  building and mutual loan association,”  “  savings and loan asso
ciation,”  “ savings association,”  “  co-operative loan association,”  or 
“  co-operative bank,”  and every corporation, company or associa
tion whose shares are wholly or in part payable by a cumulative 
fund in regular or periodical instalments, or which is doing busi
ness in the form  and o f a character similar to that authorized by 
this chapter organized or incorporated in this slate.

Land bank o f the state o f Hew York. The term “ land bank 
o f the state o f Hew York,”  when used in this chapter, means a 
domestic moneyed but non-stock co-operative corporation for sav
ings, the membership o f which is composed o f “  savings and loan 
associations,”  doing business in  pursuance o f the provisions o f ar
ticle ten o f this chapter, for the purpose o f issuing and redeeming 
debenture bonds secured by first mortgages pledged by its members, 
and for otherwise promoting their interests.

Credit union. The term, “  credit union,”  when used in  this 
chapter, means a domestic moneyed but non-stock corporation 
organized under article eleven o f chapter six hundred eighty-nine 
o f the laws o f nineteen hundred nine, as amended by chapter five 
hundred eighty-two o f the laws o f nineteen hundred thirteen, or 
article eleven o f this chapter, for the purpose o f promoting thrift 
among its members and o f making loans to its members at reason
able rates with or without security. 
* * * * * * * * *  
§ 3. Definitions of terms used in chapter.

Guaranty fund. The term, “ guaranty fund,”  when used in 
this chapter, means a fund created by a mutual non-stock corpo
ration to which this chapter is applicable and pursuant to its pro
visions, from  its earnings or from contributions, which is not avail
able for the payment o f expenses, so long as such corporation has 
any undivided profits, or for the payment o f dividends, and against 
which losses upon its investments, whether resulting from  deprecia
tion in the value o f its securities or otherwise, may be charged, 
without encroaching upon its undivided profits or net earnings, 
until such guaranty fund is exhausted. 
* * * * * * * * *

Total profits. The term, “ total profits,”  when used in this 
chapter, means the total amount o f undistributed net earnings o f
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any corporation to which this chapter is applicable from  the date 
o f its organization, including such portions o f its surplus fund or 
guaranty fund as have been derived from net earnings or from 
undivided profits.

Undivided profits. The term, “  undivided profits,”  when used 
in this chapter, means the credit balance o f the profit and loss ac
count o f any corporation to which this chapter is applicable.

N et earnings. The term, “ net earnings,”  when used in this 
chapter, means the excess o f the gross earnings o f any corporation 
to which this chapter is applicable over expenses and losses charge
able against such earnings during any dividend period.

Dividend period. The term, “  dividend period,”  when used in 
this chapter, means the period from  the date as o f which the last 
dividend o f any corporation to which this chapter is applicable 
was declared to the date selected for the declaration o f the next 
dividend; or the period from  the date when its corporate existence 
began to the date as o f which the first dividend is declared. 
* * * * * * * * *

Shareholder. The term, “  shareholder,”  when used in this chap
ter, means a member o f a savings and loan association, land bank 
or credit union.
* * * * * * * * *

§ 239. Investment of deposits and guaranty fund and restrictions 
thereon.

A  savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income de
rived therefrom, in the follow ing property and securities and no 
others, and subject to the follow ing restrictions:

1 . The stocks or bonds or interest-bearing notes or obligations 
o f the United States, or those for which the faith o f the United 
States is pledged to provide for the payment o f the interest and 
principal, including the bonds o f the D istrict o f Columbia.

2 . The stocks or bonds or interest-baring obligations o f this 
state, issued pursuant to the authority o f any law o f the state.

3. The stocks, bonds or interest-bearing obligations o f any state 
o f the United States, upon which there is no default and upon 
which there has been no default for more than ninety days; pro
vided that within ten years immediately preceding the invest
ment such state has not been in default for more than ninety days 
in the payment o f any part o f principal or interest o f any debt
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duly authorized by the legislature o f such state to be contracted 
by such state since the first day o f January, eighteen hundred and 
seventy-eight

4. The stocks, bonds, interest-bearing obligations, or revenue 
notes sold at a discount, o f any city, county, town, village, school 
district, union free school district or poor district in this state, 
provided that they were issued pursuant to law mid that the faith 
and credit o f the municipality or district that issued them are 
pledged for their payment.

5. The stocks or bonds o f any incorporated city situated in  one 
o f the states o f the United States which was admitted to statehood 
prior to January first, eighteen hundred and ninety-six, and which 
since January first, eighteen hundred and sixty-one, has not repu
diated or defaulted in the payment o f any part o f the principal 
or interest o f any debt authorized by the legislature o f any such 
state to be contracted, provided said city has a population, as 
shown by the federal census nest preceding said investment, o f 
not less than forty-five thousand inhabitants, and was incorporated 
as a city at least twenty-five years prior to the making o f said 
investment, and has not, since January first, eighteen hundred 
and seventy-eight, defaulted for more than ninety days in  the 
payment o f any part either o f principal or interest o f any bond, 
note or other evidence o f indebtedness, or effected any compromise 
o f any kind with the holders thereof. But if, after such default 
on the part o f any such state or city, the debt or security, in the 
payment o f the principal or interest o f which such default oc
curred, has been fu lly  paid, refunded or compromised by the issue 
o f new securities then the date o f the first failure to pay principal 
or interest, when due, upon such debt or security, shall be taken 
to be the date o f such default, within the provisions o f this sub
division, and subsequent failures to pay installments o f principal 
or interest upon such debt or security, prior to the refunding or 
final payment o f the same, shall not be held to continue said de
fault or to fix the time thereof, within the meaning o f this sub
division, at a date later than the date o f said first failure in pay
ment. I f  at any time the indebtedness o f any such city, together 
with the indebtedness o f any district, or other municipal cor
poration or subdivision except a county, which is wholly or in part 
included within the bounds or lim its o f said eity, less its water 
debt and sinking funds, shall exceed seven per centum o f the 
valuation o f said city for purposes o f taxation, its bonds and stocks
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shall thereafter, and until such indebtedness shall be reduced to 
seven per centum o f the valuation for the purposes o f taxation, 
cease to be an authorized investment for the moneys o f savings 
banks.

6 . Bonds and mortgages on unincumbered real property situ
ated in this state, to the extent o f sixty per centum o f the ap
praised value thereof. N ot more than sixty-five per centum o f the 
whole amount o f deposits and guaranty fund shall be so loaned 
or invested. I f  the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than forty 
per centum o f its appraised value. N o investment in any bonds 
and mortgages shall be made by any ravings bank except upon the 
report o f a committee o f its trustees charged with the duty of 
investigating the same, who shall certify to the value o f the prem
ises mortgaged or to be mortgaged, according to their judgment, 
and such report shall be filed and preserved among the records o f 
the corporation.

7. The follow ing bonds o f railroad corporations:
(a ) The first mortgage bonds o f any railroad corporation of 

this state, the principal part o f whose railroad is located within 
this state, or o f any railroad corporation o f this or any other state 
or states connecting with and controlled and operated as a part of 
the system o f any such railroad corporation o f this state, and of 
which connecting railroad at least a m ajority o f its capital stock is 
owned by such a railroad corporation o f this state, or in the mort
gage bonds o f any such railroad corporation o f an issue to retire all 
prior mortgage debt o f such railroad companies respectively; 
provided that at no time within five years next preceding the date 
o f any such investment, such railroad corporation o f this state or 
such connecting railroad corporation respectively shall have failed 
regularly and punctually to pay the matured principal and inter
rat o f all its mortgage indebtedness, and in addition thereto regu
larly and punctually to have paid in dividends to its stockholders 
during eaeh o f said five years an amount at least equal to four 
per centum upon all its outstanding capital stock; and provided, 
further, that at the date o f every such dividend the outstanding 
capital stock o f such railroad corporation, or sueh connecting rail
road company respectively shall have been equal to at least one- 
third o f the total mortgage indebtedness o f such railroad cor
porations respectively, including all bonds issued or to be issued 
under any mortgage securing any bonds in which such investment
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shall be made. I f  by means o f consolidation a railroad corpora
tion shall own and possess the properties and franchises which 
prior thereto belonged to similar corporations, and i f  the out
standing capital stock o f the railroad corporation formed by such 
consolidation shall be equal to at least one-third o f the total 
mortgage indebtedness o f such railroad corporation, including all 
bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and i f  during the 
five years next preceding such consolidation no one o f Hie con
solidating railroad corporations shall have failed regularly and 
punctually to pay the matured principal and interest o f all its 
mortgage indebtedness, and i f  in  addition thereto during the five 
years next preceding such consolidation, the dividends paid in 
cash by one or more o f such consolidating corporations have 
equaled or exceeded four per centum per annum upon an amount 
equal to the combined capital stock o f Hie consolidating corpora
tions as outstanding at the time o f each dividend payment during 
such five-year period, such successor railroad corporation formed 
by such consolidation shall be considered as having regularly and 
punctually paid such matured principal and interest and such 
dividends equal to or exceeding four per centum per annum dur
ing Hie same period o f five years, provided further that the 
amount o f dividends paid in cash during each o f such five years 
has equaled or exceeded four per centum per annum on the stock 
o f the consolidated corporation as outstanding at the time o f such 
consolidation.

(b ) The mortgage bonds o f Hie follow ing railroad corporations: 
The Chicago and Northwestern Railroad Company; Chicago, Bur
lington and Quincy Railroad Company, Michigan Central Rail
road Company, Illinois Central Railroad Company, Pennsylvania 
Railroad Company, Delaware and Hudson Company, Delaware, 
Lackawanna and Western Railroad Company, New York, 
New Haven and H artford Railroad Company, Boston and 
M aine Railroad Company, Maine Central Railroad Company, 
the Chicago and Alton Railroad Company, I f  orris and 
Essex Railroad Company, Central Railroad o f New Jersey, 
United New Jersey Railroad and Canal Company, also in the 
mortgage bonds o f railroad companies whose lines are leased or 
operated or controlled by any railroad company specified in this 
paragraph i f  said bonds be guaranteed both as to principal and 
interest by the railroad company to which said lines are leased

506 Report on Savings and Loan A ssociations, Etc.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T he Banking Law 507

or by which they are operated or controlled. Provided that at the 
time o f making investments authorized by this paragraph the said 
railroad corporations issuing such bonds shall have earned and paid 
regular dividends o f not less than four per centum per annum in 
cash on all their issues o f capital stock for the ten yearn next pre
ceding such investment, and provided the capital stock o f any said 
railroad corporations shall equal or exceed in amount one-third of 
the par value o f all its bonded indebtedness; and further provided 
that all bonds authorized for investment by this paragraph shall be 
secured by a mortgage which is a first mortgage on either the whole 
or some part o f the railroad and railroad property o f the company 
issuing such bonds, or that such bonds shall be mortgage bonds of 
an issue to retire all prior mortgage debts o f such railroad company; 
provided, further, that the mortgage which secures the bonds au
thorized by this paragraph is dated, executed and recorded prior to 
January first, nineteen hundred and five.

(c) The mortgage bonds o f the Chicago, Milwaukee and Saint 
Paul Bailway Company, and the Chicago, Rock Island and Pacific 
Railway Company, so long as they shall continue to earn and pay 
at least four per centum dividends per annum on their outstanding 
capital stock, and provided their capital stock shall equal or exceed 
in amount one-third o f the par value o f all their bonded indebted
ness, and further provided that all bonds o f either o f said com
panies hereby authorized for investment shall be secured by a 
mortgage which is a first mortgage on either the whole or some 
part o f the railroad or railroad property actually in the possession 
o f and operated by said company, or that such bonds shall be mort
gage bonds o f an issue to retire all prior debts o f said railroad com
pany; provided, further, that the mortgage which secures the bonds 
authorized by this paragraph is dated, executed and recorded prior 
.to January first, nineteen hundred and five.

(d ) The first mortgage bonds o f the Fonda, Johnstown and 
Gloversville Railroad Company, or in the mortgage bonds o f said 
railroad company o f an issue to retire all prior mortgage debts o f 
said railroad company and provided the capital stock o f said 
railroad company shall equal or exceed in amount one-third o f the 
par value o f all its bonded indebtedness and provided also that 
such railroad be the standard gauge o f four feet eight and one-half 
inches, and in the mortgage bonds o f the Buffalo Creek Railroad 
Company o f an issue to retire all prior mortgage debts o f said rail
road company, provided that the bonds authorized by this
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paragraph are secured by a mortgage dated, executed and recorded 
prior to January first, nineteen hundred and five.

(e) The mortgage bonds o f any railroad corporation incorporated 
under the laws o f any o f the United States, which actually owns 
in fee not less than five hundred miles o f standard gauge railway 
exclusive o f sidings, within the United States, provided that at no 
time within five years next preceding the date o f any such invest
ment such railroad corporation shall have failed regularly and punc
tually to pay the matured principal and interest o f all its mortgage 
indebtedness and in addition thereto regularly and punctually to 
have paid in dividends to its stockholders during each o f said five 
years an amount at least equal to four per centum upon all its out
standing capital stock; and provided further that during said five 
years the gross earnings in each year from  the operations o f said 
company, including therein the gross earnings o f all railroads leased 
and operated or controlled and operated by said company, and also 
including in said earnings the amount received directly or indirectly 
by said company from  the sale o f coal from  mines owned or con
trolled by it, shall not have been less in amount than five times the 
amount necessary to pay the interest payable during that year upon 
its entire outstanding indebtedness, and the rentals for said year o f 
all leased lines, and further provided that all bonds authorized for 
investment by this paragraph shall be secured by a mortgage which 
is at the time o f making said investment or was at the date o f the 
execution o f said mortgage (one) a first mortgage upon not less 
than seventy-five per centum o f the railway owned in fee by the 
company issuing said bonds exclusive o f sidings at the date o f said 
mortgage or (two) a refunding mortgage issued to retire all prior 
lien mortgage debts o f said company outstanding at the time of 
said investment and covering at least seventy-five per centum o f the 
railway owned in fee by said company at the date o f said mortgage. 
But no one o f the bonds so secured shall be a legal investment, in 
case the mortgage securing the same shall authorize a total issue 
o f bonds which together with all outstanding prior debts o f said 
company, after deducting therefrom in case o f a refunding mort
gage, the bonds reserved under the provisions o f raid mortgage to 
retire prior debts at maturity, shall exceed three times the out
standing capital stock o f raid company at the time o f making said 
investment. And no mortgage is to be regarded as a refunding 
mortgage, under the provisions o f this paragraph, unless the bonds 
which it secures mature at a later date than any bond which it is
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given to refund, nor unless it covers a mileage at least twenty-five 
per centum greater than is covered by any one o f the prior mort
gages so to be refunded.

( f )  A ny railway mortgage bonds which would be a legal in
vestment under the provisions o f paragraph (e ) o f this sub
division, except for the fact that the railroad corporation issuing 
said bonds actually owns in fee less than five hundred miles o f 
road, provided that during five years next preceding the date 
o f any such investment the gross earnings in each year from 
the operations o f said corporation, including the gross earnings 
o f all lines leased and operated or controlled and operated by 
it, shall not have been less than ten m illion dollars.

(g ) The mortgage bonds o f a railroad corporation described 
in the foregoing paragraph (e ) or ( f )  or the mortgage bonds of 
a railroad owned by such corporation, assumed or guaranteed 
by it by endorsement on said bonds, provided said bonds are prior 
to and are to be refunded by a general mortgage o f said corpo
ration the bonds secured by which are made a legal investment 
under the provisions o f said paragraph (e ) or ( f )  ; and provided, 
further, that said general mortgage covers all the real property 
upon which the mortgage securing said underlying bonds is a 
lieu.

(h ) Any railway mortgage bonds which would be a legal in
vestment under the provisions o f paragraph (e ) or (g ) o f this 
subdivision except for the fact that the railroad corporation 
issuing said bonds actually owns in fee less than five hundred 
miles o f road, provided the payment o f principal and interest 
o f said bonds is guaranteed by endorsement thereon by, or pro
vided said bonds have been assumed by, a corporation whose first 
mortgage is, or refunding mortgage bonds are, a legal investment 
under the provisions o f paragraph (e ) or ( f )  o f this subdivision. 
But no one o f the bonds so guaranteed or assumed shall be a legal 
investment in case the mortgage securing the same shall authorize 
a total issue o f bonds which, together with all the outstanding 
prior debts o f the corporation making said guarantee or so 
assuming said bonds, including therein the authorized amount of 
all previously guaranteed or assumed bond issues, shall exceed 
three times the capital stock o f said corporation, at the time of 
making said investment.

( i )  The first mortgage bonds o f a railroad the entire capital 
stock o f which, except shares necessary to qualify directors, is
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owned by, and which is operated by a railroad whose last issued 
refunding bonds are a legal investment under the provisions 
o f paragraph (a ), (e ) , or ( f )  o f this subdivision, provided the 
payment o f principal and interest o f said bonds is guaranteed 
by endorsement thereon by the company so owning and operating 
said road, and further provided the mortgage securing said bonds 
does not authorize an issue o f more than twenty thousand dollars 
in bonds for each m ile o f road covered thereby. But no one o f the 
bonds so guaranteed shall be a legal investment in ease the mort
gage securing the same shall authorize a total issue o f bonds 
which together with all the outstanding prior debts o f the com
pany making said guarantee, including therein the authorized 
amount o f all previously guaranteed bond issues, shall exceed 
three times the capital stock o f said company, at the tim e o f 
making said investment.

Bonds which have been or shall become legal investments for 
savings banks under any o f the provisions o f this section shall 
not be rendered illegal as investments, though the property upon 
which they are secured has been or shall be conveyed to another 
corporation, and though the railroad corporation which issued 
or assumed said bond has been or shall be consolidated with 
another railroad corporation, i f  the consolidated or purchasing 
corporation shall assume the payment o f said bonds and shall 
continue to pay regularly interest or dividends or both upon the 
securities issued against, in exchange for or to acquire the stock 
o f the company consolidated or the property purchased or upon 
securities subsequently issued in exchange or substitution there
for, to an amount at least equal to four per centum per annum 
upon the capital stock outstanding at the time o f such consolida
tion or purchase o f said corporation which has issued or assumed 
such bonds.
* * * * * * * * *

Street railroad corporations shall not be considered railroad 
corporations within the meaning o f this subdivision.

g  *  *  *  *  *  *  *  *  *

(b ) Promissory notes made payable to the order o f the savings 
bank upon demand by a savings and loan association o f this state 
which has been incorporated for three years or more mid has an 
accumulated capital o f at least fifty thousand dollars.*

1 0 . Bonds o f the land bank o f the state o f Kew York.
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§ 239-a. A  savings bank may also invest moneys deposited 
therein, the sums credited to the guaranty fund thereof and the 
income derived therefrom in :

1 . Judgments heretofore or hereafter obtained against the state, 
for or on account o f any liability or obligation heretofore created 
or incurred by the state.

2 . Contracts entered into by the special examiner and appraiser 
o f canal lands and the owner o f lands, structures and waters or 
property rights pertaining thereto or connected therewith, here
tofore appropriated or damaged by the state in the construction 
o f the improved canals, as provided for by chapter one hundred 
and ninety-five o f the laws o f nineteen hundred and eight and 
acts amendatory thereof.

And it is hereby authorized to purchase, take an assignment of, 
hold, sell and assign said judgments and contracts, and to liqui
date and settle the same with the state as hereinafter provided.

On obtaining a judgment or entering into a contract, and on the 
approval by the attorney-general o f the title to lands, structures 
and waters appropriated or damaged, as herein provided, ths, at
torney-general may certify such approval to the person or persons 
entitled to payment by reason o f such appropriation or damage, in 
duplicate.

Every such assignment and every subsequent assignment thereof 
by the bank shall be in duplicate and set forth the postoffice ad
dress o f the assignee; and one copy thereof must be forthwith filed 
by the assignee with the comptroller.

On the assignment o f such judgment or contract to a savings 
bank, the assignor shall thereupon deliver to such savings bank the 
duplicate certificates o f the attorney-general, one o f which shall 
thereupon be filed by such savings bank with the state comptroller.

The comptroller is hereby authorized and it shall be his duty 
to pay to such savings bank immediately upon the effecting o f any 
such assignment and the filing thereof with him, the interest, if  
any, accrued on such judgment or contract debt to the time o f the 
effecting o f the assignment, and he shall on the first day o f January 
of each year, until the judgment or contract debt is paid in full, 
pay to such bank or its assigns the interest which has accrued 
thereon since the time o f effecting the assignment, provided, how
ever, that the comptroller may at any time serve upon such bank 
or its assignee, either personally or by mailing the same to the 
postoffice address given in the assignment, a notice to the effect that
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funds are available for the payment o f the same and that he is 
authorized and ready to issue his warrant to pay the same, where
upon it shall be the duty o f every sueh assignee to accept such 
payment. Interest shall be allowed and paid by the state on each 
such judgment or contract so assigned until the twentieth day 
after the service by the comptroller o f the aforementioned notice or 
until payment, i f  payment be sooner made. A t any time after such 
assignment and certificate by the attorney-general shall be filed 
with the comptroller, the comptroller may demand o f the attorney- 
general that the abstract o f title and certificate o f search as to in
cumbrances and all releases, waivers, contract settlements, convey
ances and other instruments affecting such title be filed forthwith 
in the office o f the comptroller. The filing thereof shall there
upon authorize the comptroller to make payment as hereinabove 
provided.

In  determining the value o f the assets or property held by a 
savings bank or o f said judgments or contracts the superintendent 
o f banks shall value such judgments and contracts at the face 
value thereof with accrued interest.

A  savings bank shall not purchase any such judgments or con
tract and take an assignment thereof unless such assignment shall 
be indorsed with the approval o f the attorney-general, and, upon 
said approval being so indorsed, the judgment or contract assigned 
shall thereby become and remain until paid a valid obligation of 
the state to the assignee thereof, or to its successor or assigns, for 
the amount therein specified.

The word “  judgment ”  as used in this section includes and is 
intended to be synonymous with the words “  determination ”  and 
“ aw ard” .

ARTICLE X
Savings and Loan Associations; land Bank of the State of Hew York
Section 375.

376.
377.
378.
379.
380.
381.
382.
383.

Incorporation; organization certificate.
Proposed by-laws.
When corporate existence begins.
General powers.
Membership, dues and capital.
Shares in  names o f two or name o f fiduciary. 
Matured value o f shares hereafter issued.
Character o f association; how dividends credited. 
Classes o f shares; dues; participation in apportioned 

profits.
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Section 384. Loans and investments.
385. Premium, premium plan, and restrictions.
386. Restrictions on real estate mortgages.
3ST. Restrictions on taking, holding and conveying real 

estate.
388. Power to borrow ; restrictions.
389. Fines and restrictions thereon.
390. Restrictions on payment o f expenses.
391. Restrictions on entries in books; amortization of

securities.
392. Guaranty fund.
393. Amount of guaranty fund at close o f dividend

period; how determined.
394. Calculation o f earnings for dividend period.
395. Net earnings; credits to guaranty fund and un

divided profits; dividends.
396. Matured shares.
397. Withdrawal o f free shares.
398. Restrictions on payment o f matured shares and

withdrawals.
399. Retirement o f shares.
400. Suspension and forfeiture o f shares.
401. Transfer o f shares.
402. Repayment o f loans; application of pledged shares.
403. Change o f location.
404. Reduction o f liability to members.
405. Qualifications o f directors.
406. Oath o f directors.
407. Vacancies in board o f directors.
408. Change o f number o f directors.
409. Restrictions on directors and officers.
410. Amendment o f by-laws; review of superintendent’s

refusal to approve.
411. Exemptions.
412. Communications from  banking department.
413. Reports to superintendent.
414. Preference o f deposits.
415. Annual report to shareholders.
416. Construction of reference to laws o f eighteen hun

dred and ninety-two.
417. Rights o f certain associations preserved.

17
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Section 418.
419.
420.

421.
422.
423.

424.
425.
426.
427.
428.
429.
430.
431.
432.
433.
434.
435.
436.
437.
438.

Charters to be conformed to this article. 
Construction o f term “  by-laws.”
Foreign corporations prohibited from  transacting 

business.
Land bank; incorporation; organization certificate. 
Proposed by-laws.
When corporate existence begins; conditions pre

cedent to commencing business.
General powers.
Restrictions on powers.
Debenture bonds.
Guaranty fund.
M embership; liability; transfer o f shares. 
Commissions and payment o f expenses. 
Qualifications o f directors; bond.
Oath o f directors.
Vacancies in board o f directors.
Change o f number o f directors.
Officers.
Amendment o f by-laws.
Annual meeting.
Preference o f credits.
Land bank and its debentures not liable for taxa

tion.
§ 375. Incorporation; organization certificate.

When authorized by the superintendent o f banks as provided 
in section twenty-three o f this chapter, fifteen or more persons, 
residents o f the state o f Rew  York, may form  a corporation to be 
known as a savings and loan association. Such persons shall sub
scribe and acknowledge and submit to the superintendent o f banks 
at his office an organization certificate in duplicate, which shall 
specifically state:

1 . The name by which the association is to be known, which 
shall contain as a part thereof the words “  savings and loan asso
ciation.”

2 . The place where its business is to be transacted.
3. The name, occupation, place o f residence and post-office ad

dress, including street and number, i f  in a city, o f each incor
porator and the number o f shares for which he has subscribed.

4. The matured value o f the total number o f shares for which the 
incorporators have subscribed, which shall be at least twenty-five 
thousand dollars.
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5. The number o f the directors o f the association, which shall 
not be less than seven or more than fifteen, and the names o f the 
incorporators who shall be its directors until the first annual meet
ing. The incorporators named as directors must possess the quali
fication o f directors specified in section four hundred five of 
this article.

§ 376. Proposed by-laws.
The incorporators shall subscribe and acknowledge and submit 

to the superintendent o f banks at his office proposed by-laws in 
duplicate, which shall prescribe the manner in which the business 
o f the association shall be conducted with reference to the follow
ing matters:

1 . The dates o f regular meetings o f shareholders; the notice, 
i f  any, to be given; the qualifications o f voters and the manner of 
voting; the manner o f calling special meetings, and the number of 
members which shall constitute a quorum. The date o f the an
nual meeting shall be in January.

2 . The number and the qualifications o f directors, other than 
that specified in section four hundred five o f this * article; their 
terms o f office, which shall not be less than one year or more than 
three years, and if  the terms o f office be more than one year, the 
method o f division into classes for the purpose o f electing, as 
nearly as may be, an equal number o f directors each year; the re
moval or suspension of directors and the filling o f vacancies.

3. The meetings o f the board o f directors; its powers and 
duties; the appointment or election o f auditors and their com
pensation ; the appointment o f appraisers and their compensation.

4. The officers; the manner o f their election; their terms of 
office, duties and compensation; the officers who shall be ex officio 
members o f the board o f directors; and the bonds which shall be 
given by officers who have the custody or possession o f money, 
securities or property o f the association.

5. The classes o f shares which may be issued; whether they 
shall be issued in series or otherwise; the times when they may 
be issued; and their matured value.

6 . The certificates or pass-books which shall be issued to mem
bers.

7. The fees that may be charged, which shall be only an entrance 
fee not exceeding twenty-five cents a share or in lieu thereof a
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membership fee not exceeding one dollar; a transfer fee not ex
ceeding twenty-five cents a share, or in lieu thereof a total fee not 
exceeding one dollar on each transfer.

8 . The sums o f money, or dues, that shall be paid upon shares 
and the time o f their payment; the time and manner o f appor
tioning, crediting and paying dividends.

9. Loans and investments; the security to be taken for loans, 
the premium plan, i f  any, and the conditions under which loans 
may be repaid.

1 0 . The fines which may be imposed upon members for failure 
punctually to pay dues, interest or premium.

1 1 . The interest, not to exceed six per centum per annum, that 
may be paid upon advance payments o f dues, interest or premium.

1 2 . The conditions upon which shares may be transferred, ma
tured, withdrawn, retired or suspended and forfeited.

13. Membership in the land bank o f the state o f New Y ork ; 
the election o f a representative to vote at meetings o f the land 
bank, and the nomination o f a director o f the land bank.

14. The manner and conditions under which the by-laws may 
be altered or amended.
§ 377. When corporate existence begins.

When the superintendent o f banks shall have approved the 
organization certificate and the proposed by-laws, and shall have 
issued his authorization certificate as provided in section twenty- 
four o f this chapter, the corporate existence o f the association 
shall begin.

§ 378. General powers.
In  addition to the powers conferred by the general corporation 

law, every savings and loan association shall, subject to the re
strictions and limitations contained in this article and its by-laws, 
have the follow ing powers:

1 . To issue the shares described in section three hundred eighty- 
three o f this article to persons qualified for membership, and 
deliver to them certificates or pass-books representing such shares; 
to receive from  its members the sums o f money, or dues, payable 
on such shares; to invest the moneys so received in the propertv 
and. securities prescribed in section three hundred eighty-four o f 
this article; to borrow money as provided in section three hundred 
eighty-eight o f this article; to declare and credit dividends in the 
manner prescribed in this article; and to exercise by its board o f
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directors or duly authorized officers, agents or representatives, 
subject to law, all such incidental powers as shall be necessary to 
carry on the business o f a savings and loan association, in  accord
ance with the intent and purpose o f this article.

2. To charge an entrance or membership fee upon shares issued 
by it, and to permit the transfer o f shares upon the payment o f a 
transfer fee and upon compliance with its by-laws.

3. To charge premium or interest in excess o f the legal rate, 
upon loans to members; to fine members who fa il to pay punctu
ally the sums o f money, or dues, required upon their shares, or 
the interest or premium upon the loans obtained by them; to im
press a lien upon the shares o f any member to the extent o f any 
lawful fines or other obligations due to it.

4. To mature shares and pay to the holders thereof the matured 
value o f such shares; to permit members to withdraw their shares 
and pay to such members the withdrawal value thereof; to retire 
shares and pay to the holders o f the shares so retired the full 
value thereof; and to suspend and forfeit shares held by de
linquent members.

5. To assign to the land bank o f the state o f New York 
bonds and mortgages and other securities owned by the associa
tion as security for the payment o f debenture bonds issued for 
its account; to guarantee the payment o f such debenture bonds; 
to exercise such other powers as may be conferred upon member 
associations o f such land bank; and to perform such duties and 
obligations as may be lawfully required o f such member associa
tions.

6 . To do all other acts authorized by this article.

§ 379. Membership, dues and capital.
The members o f a savings and loan association shall be only 

those persons to whom its shares have been issued or transferred, 
in accordance with the provisions o f its by-laws. Their mem
bership shall continue until such shares have been matured and 
paid, withdrawn, retired, suspended or forfeited. The payments 
made to any such association upon shares issued by it shall be 
called “ dues.”  They shall be paid in sueh sums and at such 
times as are provided by the by-laws until the shares reach their 
matured value, are withdrawn, retired or forfeited. The capital 
o f every such association shall consist o f the dues and dividends 
credited to its members upon their shares either individually or 
by series.
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§ 380. Shares in names of two persons or of person acting in fiduciary 
capacity.

When shares shall have been issued in the name o f two persons, 
or their survivor, in either joint or several form , the right to vote 
upon such shares at any meeting o f the association shall be no 
greater than if  the shares were held by an individual, and pay
ment to either person shall discharge the liability. Upon the 
death o f either o f such join t owners, the association shall be 
liable only to the survivor.

Persons who hold shares in a fiduciary capacity shall halve all 
the rights and privileges o f membership except the right to hold 
office. Whenever a person holding shares in such capacity dies 
and no notice o f the revocation or termination o f the trust shall 
have been given to the association in writing, the withdrawal 
value o f the shares or any part thereof, may be paid to the bene
ficiary. The association shall not be liable to beneficiaries for 
moneys paid to their guardians or trustees on account o f such 
shares.

§ 381. Matured value of shares hereafter issued.
A ll shares hereafter issued by any savings and loan association, 

shall have a matured value o f not less than one hundred and 
not more than two hundred dollars; except that any association 
incorporated prior to January first, nineteen hundred six, which 
has issued instalment shares, before this act takes effect, having 
a matured value o f two hundred and fifty dollars per share, may, 
with the written approval o f the superintendent o f banks, con
tinue to issue such shares.

§ 382. Character of association; dividends, how credited.
Every savings and loan association shall be either permanent or 

serial in character. A  permanent association may issue shares at 
any time and credit dividends thereon in the pass-books o f its 
members. A  serial association shall issue its instalment shares in 
series and credit the dividends apportioned to such shares by series; 
but no additional shares shall be issued in any series after a dividend 
has been credited thereto unless the person to whom such shares 
shall be issued shall pay therefor the book value o f such shares 
at the last declaration o f dividends plus the dues, payable thereon 
since such declaration, with accrued interest. Dividends credited 
by serial associations upon other classes o f shares issued by it may 
be credited in the pass-books o f its members.
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§ 383. Classes of shares; dues thereon; when payable; their participa
tion in apportioned profits.

Shares in any savings and loan association that have been trans
ferred to it as security for the repayment o f a loan, shall be called 
“ pledged shares.”  Shares which have not been so transferred 
shall be called “ free shares.”  A ny such association may, when 
so provided in its by-laws, issue:

1 . Instalment shares, with fu ll participation in all dividends 
that may be declared by such association, and upon which a regular 
stipulated payment o f dues shall be made at stated periods expressed 
in its by-laws, until such shares reach their matured value or are 
withdrawn, retired or forfeited; or with no participation in such 
dividends, the dues being payable thereon in regularly increasing 
amounts at stated periods expressed in its by-laws, and being imme
diately applied in reduction o f a debt due to the association from 
the holder thereof in accordance with a direction given by him.

2 . Savings shares, which shall participate in the dividends appor
tioned by the association and shall be credited therewith at a 
rate not less than sixty per centum nor more than ninety per 
centum o f the rate o f dividend apportioned and credited to instal
ment shares, as the by-laws shall provide, and upon which dues shall 
be paid in such sums and at such times as the holder thereof may 
elect, until the shares reach their matured value, are withdrawn 
or retired.

3. Accumulative prepaid shares upon which a single payment 
o f dues to the amount o f fifty dollars or more per share shall be 
paid at the time when such shares.are issued. The dividends on 
these shares shall not exceed the dividends apportioned and 
credited to instalment shares, and the whole or a part o f the 
dividends apportioned to these shares shall be credited to them 
until such shares are matured, withdrawn or retired. Any balance 
o f such dividends not so credited shall be paid in cash.

4. Income shares, upon which a single payment of dues amount
ing to one hundred dollars per share shall be paid at the time 
when such shares are issued. The dividends on these shares shall 
be paid in cash at a rate not exceeding at any time the rate at 
which dividends are apportioned and credited to instalment shares. 
Income shares may be issued which shall not be withdrawable 
until the expiration o f fixed periods, not exceeding ten years, if  
the by-laws so provide. Whenever income shares are issued which 
are not withdrawable until the expiration o f a fixed period, the
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statement that they are not withdrawable until the expiration o f 
such fixed period shall be printed upon the' face o f the certificate 
o f shares in type o f the same size as that used in the body o f the 
certificate.

5. Juvenile savings shares, which may be issued in the name o f 
any minor. Such shares shall be held for the exclusive right and 
benefit o f the minor and free from  the control or lien o f any other 
persons. The dues paid upon these shares, together with the 
dividends credited thereto, may be withdrawn by the person in 
whose name they were issued during his m inority, and his re
ceipt or acquittance shall be a valid and sufficient release and dis
charge to the association for such accumulated savings, together 
with the dividends credited thereon, or any part thereof. Juvenile 
savings shares shall not be chargeable with losses o f any kind, 
nor shall the holder thereof be required to make regular or specific 
payments, nor shall they entitle him to vote at any meeting o f 
shareholders. Such shares may be credited with dividends at 
a rate not less than sixty per centum nor more than ninety per 
centum o f the rate o f dividend apportioned and credited to in
stalment shares, as the by-laws shall provide. The matured value 
o f all the juvenile savings shares issued by an association shall 
not exceed in the aggregate, at the time o f issue, twenty-five per 
centum of the aggregate matured value o f existing shares o f all 
other classes.

§ 384. Loans and investments.
Subject to the provisions o f this article and its by-laws, any 

savings and loan association may invest the funds received by it 
as follow s:

1 . In  loans to its members:
(a ) Upon their bonds secured by the transfer and pledge to 

the association o f instalment shares having a matured value at least 
equal to the amount o f such loans and further secured by mort
gages upon real estate.

(b ) Upon their bonds secured by the transfer and pledge to 
the association o f instalment shares having a matured value at 
least equal to the amount o f such loans and further secured by 
mortgages upon real estate, by the terms o f which the dues paid 
by the borrower, may, by his direction, be immediately applied 
in reduction o f his indebtedness; provided, however, that the 
yearly payment o f dugs and interest required on any such loan
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shall not be less than twelve per centum o f the amount lent, i f  such 
amount is in excess o f seventy per centum o f the appraised value 
o f the real estate described in the mortgage, determined in accord
ance with subdivision four o f section three hundred eighty-six o f 
this article, and not less than nine per centum of the amount 
lent, i f  such amount is in excess o f sixty per centum and not 
more than seventy per centum o f such appraised value; and 
provided further that no premium shall be charged upon any 
such loan.

(c ) Upon their notes secured by the transfer and pledge to the 
association o f shares not previously transferred or pledged to it, 
the withdrawal value o f which shall exceed the amount o f any 
such loan, and all charges that may accrue for a period of six 
months upon such loan and upon the shares so transferred and 
pledged.

Any such bonds, mortgages or notes taken by any such associa
tion from its members shall be deemed conditioned upon the per
formance o f the provisions o f this article and the by-laws o f the 
association relating to the payment o f loans, premium, interest, 
dues, fees and fines, although the same may not be fu lly  expressed 
therein.

2 . In  real property as follow s:
(a ) A  plot whereon there is or may be erected a building or 

buildings suitable for the convenient transaction o f its business, 
from portions o f which, not required for its own use, a revenue 
may be derived.

(b ) Such as shall be conveyed to it in satisfaction of debts 
previously contracted in the course o f its business.

(c ) Such as it shall purchase at sales under judgments, decrees 
or mortgages held by it.

3. In  shares o f the land bank o f the state o f New York, not to 
exceed ten per centum o f its resources at the time o f such invest
ment

4. I f  at any time it has funds in excess o f the amount needed 
for loans to its members and the payment o f matured shares and 
withdrawals:

(a ) In  lawfully issued obligations o f the land bank o f the 
state o f New York.

(b ) In  securities which are authorized as investments for sav
ings banks in section two hundred thirty-nine o f this chapter.

(c ) In  bonds and mortgages on unincumbered real estate
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situated in the state o f Hew Jersey to the extent o f sixty per 
centum o f the value thereof; provided that the real estate is “  im
proved”  as such term is defined in subdivision five o f section 
three hundred eighty-six o f this article and is located within fifty 
miles o f the place o f business o f such association.

(d ) In  loans to other savings and loan associations.

§ 385. Premium, premium plan, and restrictions.
Any savings and loan association may charge premium or in

terest in excess o f the legal rate upon loans to its members, i f  the 
by-laws so provide, upon one and only one o f the follow ing pre
mium plans, the amount o f premium being determined either by 
agreement or by bidding for the loan in open meeting:

1 . The instalment premium plan, in which the premium shall 
be a certain sum o f money per share which the borrower shall 
pay with each stipulated payment o f interest, in  addition to such 
interest

2 . The premium-interest plan, in which the premium shall be 
included in the rate o f interest which the borrower shall pay upon 
his loan during the continuance o f such loan.

3. The gross premium plan with proportionate rebates for the 
unexpired period o f the loan, upon repayment thereof before ma
turity, or upon foreclosure o f the security held thereon. Such 
premium may be paid in one sum, deducted from  the amount o f 
the loan or included in the amount o f the mortgage. The earned 
portion o f such gross premium shall be determined by dividing 
by the face o f such loan the total dues and dividends credited 
upon the shares transferred as collateral security. The unearned 
or rebatable portion o f such premium shall be carried as a liability 
on the books o f such association, and at each distribution o f profits 
the earned portion o f the premium as determined above may be 
transferred therefrom to the current earnings o f the association. 
Such gross premium shall not exceed ten per centum o f the ma
tured value o f the shares transferred as collateral security, nor 
shall the gross premium charged and collected, when taken to
gether with the interest, either when the loan is repaid, or fore
closed, amount to more than the income which would have been 
derived from  such loan had such premium and interest been 
charged upon the premium-interest plan at the rate o f eight per 
centum per annum.

A ny association which has heretofore agreed to rebate any por
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tion o f the gross premium included in its mortgage loans shall 
hereafter carry the unearned or rebatable premium as a liability 
upon its books; and no association shall hereafter rebate or repay 
to a borrowing member any portion o f the gross premium included 
in its mortgage loans existing on the first day o f January, nine
teen hundred eleven, unless such unearned or rebatable premium 
is shown as a liability upon its books. Except as hereinbefore 
provided, any association which has heretofore made mortgage 
loans upon the gross premium plan without rebates, and has not 
agreed to rebate or repay to borrowing members the gross pre
mium included in its mortgage loans existing on the first day of 
January, nineteen hundred eleven, and which did not on or be
fore such day treat any portion o f such gross premium as a lia
bility, shall not hereafter rebate or repay to its members any 
portion o f such gross premium.

The member o f any such association who shall agree to pay the 
highest premium shall be entitled to a loan in preference to other 
members, upon giving the security required. I f, however, such 
borrower neglects to furnish security satisfactory to the board of 
directors within a reasonable time, his right to the loan shall be 
forfeited, and he may be charged with all the necessary expenses 
incurred by such association in arranging for the proposed loan. 
The interest and premium charged by any such association on 
loans to members, when taken together, shall not exceed eight per 
centum per annum, upon the sum actually lent, except that when 
any such loan shall be secured by a mortgage upon real estate, upon 
which real estate there is any prior mortgage, lien or encumbrance, 
interest and premium not exceeding eight per centum per annum 
may be charged upon the amount o f the prior or underlying mort
gages, liens or encumbrances, from  the date o f the execution of 
the junior mortgage, and upon the sums actually advanced by 
such association, from  the date o f their payment.

The directors o f any association which, prior to the first day of 
January, nineteen hundred eleven, charged its borrowing members 
interest and premium in excess o f the annual rate o f eight per 
centum may classify its shares according to the date o f issue, and 
in the declaration o f dividends may apportion to shares issued 
prior to the first day o f January, nineteen hundred eleven, any 
income derived from  such loans theretofore made in excess of 
such rata
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§ 386. Restrictions on real estate mortgages.
N o savings and loan association shall:
1. Take a mortgage upon real estate located more than fifty 

miles from  its place o f business, except a purchase money mort
gage on property sold by it.

2 . Take a mortgage upon real estate which is not a first lien 
upon the property described in such mortgage, unless every prior 
mortgage, lien or encumbrance thereon is owned by it, except as 
provided in subdivision three o f this section, and no such prior 
mortgage, lien or encumbrance shall be sold, transferred or as
signed by such association until every subsequent mortgage, lien 
or encumbrance owned by it shall have been fu lly  paid and 
satisfied.

3. Take a mortgage upon real estate upon which there are any 
prior mortgages, liens or encumbrances not owned and held by it, 
except upon the follow ing terms and lim itations:

(a ) N o sum o f money shall be invested in a bond or mortgage 
upon real estate i f  such sum, together with the amount o f all prior 
mortgages, liens or encumbrances upon the real estate described 
in such mortgage, exceeds seventy-five per centum o f the ap
praised value o f such real estate, as provided in this section.

(b ) N o such loan or investment shall be made upon vacant or 
unimproved real estate or upon the gross premium plan.

(c ) I f  any such association shall have lent or invested any 
portion o f its funds in bonds and mortgages upon real estate upon 
which there are any prior mortgages, liens or encumbrances, it 
shall invest not less than fifteen per centum the first year, twenty 
per centum the second year, and thereafter twenty-five per centum 
o f its receipts available for lending purposes in the same securities 
in which savings banks1 are, by section two hundred thirty-nine 
o f this chapter, authorized to invest their deposits and the ineome 
therefrom, until the sums so invested shall amount to at least 
twenty-five per centum o f all mortgages, liens and encumbrances 
underlying the mortgages or liens held by such association. The 
sums so invested shall hereafter be maintained at twenty-five per 
centum o f such underlying mortgages, liens and encumbrances, 
except that after such fund shall amount to fifteen per centum o f 
all such underlying mortgages," liens and encumbrances, any por
tion thereof in  excess o f such fifteen per centum may, in case o f 
emergency, be used in the payment o f withdrawals.

(d ) N o such association shall invest in any bond and mort
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gage on real estate upon which there are any prior or underlying 
mortgages, liens or encumbrances, i f  the aggregate o f all the 
prior or underlying mortgages, liens and encumbrances on real 
estate upon which it holds mortgages or to which it has taken 
title, together with the money borrowed by it, exceeds or by the 
making o f such investment w ill exceed twenty per centum o f its 
accumulated capital, or two thousand dollars i f  its accumulated 
capital is not more than ten thousand dollars.

(e ) N o such investment shall be made except by a m ajority 
vote o f all the members o f the board o f directors, taken by ayes 
and nays and recorded in the minutes.

4. Take a mortgage except upon the written and signed certifi
cate o f two or more appraisers appointed by the board of directors 
stating that they have examined the real estate described in such 
mortgage and that in their judgment it affords adequate security 
for such loan or investment. Such certificate shall show separately 
the value o f the land, the value o f the improvements and o f the 
building or buildings erected thereon. The term “  improvements ”  
shall include fences o f a substantial character, artificial water 
supply systems, drains and private roads. Such certificate shall 
be filed and preserved among the records o f the association, and 
any member shall have aecess thereto.

5. Take a mortgage upon vacant real estate, i f  the amount se
cured by such mortgage exceeds fifty per centum o f the appraised 
value thereof as shown by such certificate, or upon unimproved 
real estate, i f  the amount so secured exceeds sixty per centum 
o f the appraised value thereof, as shown by such certificate, or 
upon improved real estate, i f  the amount so secured exceeds 
eighty per centum o f the appraised value thereof as shown by such 
certificate.

Beal estate shall be considered “  vacant,”  upon which there is 
no building suitable for residence, business, manufacturing or 
agricultural purposes; provided, that i f  the money borrowed is to 
be used for erecting any such building and is to be advanced as 
the work progresses, the loan shall be based upon the condition of 
the real estate when the building shall have been completed.

Beal estate shall be considered “  improved,”  i f  the appraised 
value o f the building or buildings thereon, suitable for residence, 
business, manufacturing or agricultural purposes, shall equal at 
least the appraised value o f the land alone; and real estate shall be 
deemed “  unimproved,”  i f  the appraised value o f the buildings and 
improvements is not equal to the value o f the land.
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6 . Take a mortgage upon vacant real estate if  the total o f such 
loans, plus the value o f vacant lands owned by the association, 
exceeds, or by the taking o f such mortgage w ill exceed, fifteen per 
centum o f its accumulated capital.

7. Every mortgage and every assignment o f a mortgage taken 
by any such association shall be immediately recorded in the office 
o f the-proper recording officer o f the county in which the real 
estate described in such mortgage is located.

§ 387. Restrictions on taking', holding and conveying real estate.
A ll real estate purchased by any such association or taken by 

it in settlement o f debts due it, shall be conveyed to it directly by 
name and the conveyance immediately recorded in the office o f the 
proper recording officer o f the county in which such real estate is 
located.

Every parcel o f real estate purchased or acquired by any such 
association shall be sold by it within five years o f the date on which 
it shall have been acquired unless;

1 . There shall be a building thereon occupied by it as an office; 
or

2 . The superintendent o f banks, on application o f its board of 
directors, shall have extended the time within which such sale 
shall be made.

N o purchase or exchange o f real estate shall be made by any 
such association unless authorized by a vote o f two-thirds o f its 
directors and, i f  such exchange involves the payment by the asso
ciation o f any difference in value, by the written approval o f the 
superintendent o f banks.

§ 388. Rower to borrow; restrictions thereon.
Any savings and loan association may borrow money for a 

term not to exceed one year i f :
1 . I t  has been authorized so to do by the vote o f a m ajority of 

its board o f directors, taken by ayes and nays and recorded in its 
minutes.

2 . The aggregate o f the money borrowed by it and the prior or 
underlying mortgages, liens or encumbrances upon the real estate 
upon which it holds mortgages or to which it has taken title does 
not exceed twenty per centum o f its accumulated capital, or two 
thousand dollars if its accumulated capital does not exceed ten 
thousand dollars. This restriction shall not apply to money 
obtained from  the land bank o f the state o f New York through
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the issue o f bonds on its account and secured by the assignment 
o f bonds and mortgages or other securities by such association.

Any such association, however, may accept from  its members 
advance payments o f dues upon its instalment shares and advance 
payments o f interest and premium upon its loans; but such pay
ments shall not be accepted in advance for a longer period than 
one year, nor shall the interest paid upon such advance payments 
exceed the rate o f six per centum per annum.

§ 389. Fines and restrictions thereon.
Any such association may impose fines upon its shareholders, 

their legal representatives or successors in interest, i f  they neglect 
or refuse to pay dues, interest or premium, when due; but no such 
fine shall exceed two per centum per month for the period during 
which such dues, interest and premium have remained in default, 
except that an association whose by-laws provide for the weekly 
payment o f dues may, in lieu o f any such fine, collect a fine o f 
one cent per share for each default in the payment o f dues. No 

shall, however, he charged against or d o d g e d  from  the dues 
actually paid by a member and no fines or penalties other than 
those herein specified shall be imposed.

§ 390. Restrictions on payment of expenses.
The expenses o f every such association shall be paid from its 

earnings; and no deduction from dues shall be made either directly 
or indirectly for that purpose. N o such association shall pay, 
or become liable to pay, either directly or indirectly, in the course 
o f any calendar year, as salaries, commissions, fees or other com
pensation to its officers, directors, auditors, attorneys, agents, 
clerks, and all other employees, and for rent, advertising, com
missions, and all other operating expenses, sums o f money the 
aggregate o f which shall exceed two and one-half per centum of 
the total amount o f the dues actually received and credited to 
its members and the dividends duly declared and credited thereon, 
on the first day o f such calendar year, including dues and divi
dends credited to the holders o f matured shares.

The term, “  operating expenses,”  as used in this section, shall 
not include taxes, assessments, repairs or insurance o f real estate, 
commissions on the sale o f real estate, reasonable charges for col
lecting the rent or superintending the repair or improvement of 
real estate situated outside o f the limits o f New York state and 
more than two hundred miles from  the office o f the association,
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or any interest which the corporation may have paid or become 
liable to pay, or proper legal charges fo r searching titles or the 
preparation o f legal papers, or expenses o f foreclosure suits or 
other litigation, or charges for examinations made by the direction 
o f the superintendent o f banks.

The previous provisions o f this section lim iting operating ex
penses shall not apply to any association whose accumulated 
capital is less than forty thousand dollars; but the annual operat
ing expenses o f any such association shall not exceed one thou
sand dollars. R o savings and loan association shall, by salary, 
fees, expenses or otherwise, pay any officer, director, agent or other 
person for selling its shares or soliciting subscriptions for them.
§ 391. Restrictions as to entries in hooks; amortization of securities.

1 . H o savings and loan association shall by any system o f ac
counting or any device o f bookkeeping, directly or indirectly, enter 
any o f its assets upon its books in the name o f any other person, 
partnership, unincorporated association or corporation, or under 
any title or designation that is not truly descriptive thereof.

2 . The stocks or bonds, or other interest-bearing obligations 
purchased by a savings and loan association shall not be entered 
on its books at more than the actual cost thereof, and shall not 
thereafter be carried upon its books for a longer period than until 
the next declaration o f dividends, or in any event for more than 
one year, at a valuation exceeding their present cost as determined 
by amortization, that is, by deducting from  the cost o f any such 
stock or security purchased for a sum in excess o f the amount pay
able thereon at maturity, and charging to profit and loss, a suffi
cient sum to bring it to par at maturity, or adding to the cost o f 
any such stock or security purchased at less than the amount pay
able thereon at maturity, and crediting to profit and loss, a suffi
cient sum to bring it to par at maturity.

3. H o savings and loan association shall enter or at any time 
carry on its books the real estate and the building or buildings 
thereon, used by it as its place o f business, at a valuation exceed
ing their aetual cost to such savings and loan association.

4. H o real estate taken by such an association in satisfaction of 
debts previously contracted in the course o f its business or pur
chased at sales under judgments, decrees or mortgages held by 
it, shall be entered or carried on its books at a value in excess o f 
the amount due the association as principal at the time o f the satis
faction o f such debt, or at the tim e o f the commencement o f the
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action or proceeding in which such property was purchased, less 
the withdrawal value o f the shares pledged as security for such 
debt, unless permanent improvements have been made thereon and 
the value o f the property as improved shall have been determined 
by a written appraisal signed by at least three directors o f such 
savings and loan association and filed with such association.

5. Where a mortgage is taken by any such association upon 
real estate upon which there are any prior mortgages, liens or 
encumbrances, every such prior mortgage, lien or encumbrance 
shall be carried on the books o f the association as a liability, 
whether assumed by it or not.

6 . Every savings and loan association shall, moreover, conform 
its method o f keeping its books and records to such orders in 
respect thereto as shall have been made and promulgated by the 
superintendent o f banks pursuant to section fifty-six o f this chap
ter. Any savings and loan association that refuses or neglects to 
obey any such order shall be subject to a penalty o f twenty-five 
dollars for each day it so refuses or neglects.

§ 392. Guaranty fund.
Every savings and loan association shall accumulate a fund as 

provided in section three hundred ninety-five o f this article to 
be known as a guaranty fund, which shall ultimately be equal 
to at least five per centum o f its accumulated capital and to at 
least fifty per centum o f the book value o f all real estate owned 
by it. ^  fund .hail not be available for the payment o f *  
penses so long as such association has undivided profits, and shall 
not be available for the payment o f dividends; but any such asso
ciation may charge against such fund any losses upon its invest
ments, whether resulting from  depreciation or otherwise, with
out encroaching upon its undivided profits or its net earninp 
until such guaranty fund is exhausted. Such fund may be cre
ated or increased by contributions and by transfers from  undivided 
profits or from  net earninp. Any sums heretofore transferred to 
the contingent fund o f any such association shall constitute its 
guaranty fund when this act takes effect.

§ 393. Amount of guaranty fund at close of dividend period; how 
determined.

The amount o f the guaranty fund o f a savings and loan asso
ciation at the close o f any dividend period may be determined by 
adding to its guaranty fund, i f  any, at the beginning o f such
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period any appreciation in the estimated market value o f its sav
ings bank securities, resulting from  a revaluation thereof by the 
superintendent o f banks, as provided in section fifty-three o f this 
chapter, and sums recovered on items previously charged off and 
any sums allowed by the superintendent o f banks on account o f 
assets previously disallowed and charged off, and deducting there* 
trom all losses sustained by such association during such period. 
In the computation o f losses, all items shall be included which 
shall have been disallowed by its board o f directors, or by the 
superintendent o f banks, together with any depreciation in the 
value o f its savings bank securities, resulting from  a revaluation 
thereof by the superintendent, in accordance with the provisions 
o f section fifty-three o f this chapter, and all debts owing to it 
upon which no interest shall have been paid for more than one 
year, or on which a judgment has been recovered which shall have 
remained unsatisfied for more than two years, unless the superin
tendent, upon the application o f such association, shall have fixed 
a value at which such debts may be allowed, or unless such debts 
are secured by a first mortgage upon real estate, in either o f which 
events only the amount by which such debts exceed the value al
lowed by the superintendent or the cash value, o f the real estate 
securing them as determined by written appraisal signed by at 
least three o f the directors o f such savings and loan association 
and filed with it, need be so deducted.

§ 394. Calculation of earnings for dividend period.
1 . Gross earnings. T o determine the amount of gross earnings 

of a savings and loan association during any dividend period the 
following items may be included:

(a ) A ll earnings actually received during such period, less in
terest and premium earned or accrued and unpaid included in 
the last previous calculation o f earnings;

(b ) Interest and premium earned or accrued and unpaid upon 
debts owing to it secured by collateral as authorized by this article 
upon which no default for more than one year exists and upon 
corporate stocks, bonds, or other interest-bearing obligations owned 
by it upon which there is no default;

(c ) The sums added to the cost o f securities purchased for less 
than par as a result o f amortization, provided the market value 
o f such securities is at least equal to their present cost as deter
mined by amortization;
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(d ) Any profits actually received during such period from  the 
sale o f securities, real estate or other property owned b j it.

2. N et earnings. To determine the amount o f its net earnings 
for such dividend period the follow ing items shall be deducted 
from  gross earnings:

(a ) A ll expenses paid or incurred, both ordinary and extra
ordinary, in the transaction o f its business, the collection o f its 
debts and the management of its affairs, less expenses incurred 
and interest accrued upon its debts deducted at the last previous 
calculation o f net earnings for dividend purposes;

(b ) Interest paid or accrued and unpaid upon debts owing by 
it :

(c ) The amounts deducted through amortization from  the cost 
o f corporate stocks, bonds or other interest-bearing obligations 
purchased above par in order to bring them to par at m aturity;

(d ) Any losses that may have been sustained by it in excess of 
its guaranty fund.

The balance thus obtained shall constitute the net earnings of 
such savings and loan association for such period.

§ 395. Net earnings credited for dividend purposes; credits to guar
anty fund and undivided profits; dividends to shareholders.

When the net earnings o f any such association have been de
termined at the close o f a dividend period, as provided in the im
mediately preceding section of this article, if  its guaranty fund 
does not equal five per centum o f its accumulated capital and fifty 
per centum of the book value o f the real estate held by it, one- 
twentieth o f such net earnings shall be credited to its guaranty 
fund, or so much thereof less than one-twentieth as w ill make such 
fund equal five per centum o f its accumulated capital, or fifty per 
centum o f the book value of its real estate if  the latter amount 
exceeds five per centum of its accumulated capital. The balance 
o f such net earnings or the entire amount thereof, i f  its guaranty 
fund equals the amount required by section three hundred ninety- 
two o f this chapter, may be credited to the association’s profit 
and loss account; or, if  the expenses and losses of' such savings 
and loan association exceed its gross earnings, such excess shall 
be charged to its profit and loss account. The credit balance 
o f such account shall constitute the undivided profits at the 
close o f such dividend period and shall be available for dividends. 
The directors o f any such association may annually, semi-annually
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or quarterly but not more frequently declare such dividends as 
they shall judge expedient from  such undivided profits. But no 
such association shall declare, credit or pay any dividend to its 
shareholders except by a vote o f the board of directors duly entered 
upon its minutes which shall show the ayes and nays; nor shall it 
declare, credit or pay any such dividend until it shall have made 
good any existing impairment o f its accumulated capital. Such 
dividends shall be apportioned upon the dues and dividends 
credited to its members.

The directors o f any such association, in addition to the trans
fers to the guaranty fund required by this section may transfer to 
such guaranty fund from  such undivided profits or continue to 
carry as undivided profits such sum or sums as they may deem 
w ise; provided, however, that whenever the surplus o f any such 
association including its undivided profits and guaranty fund ex
ceeds fifteen per centum o f the accumulated capital, the board of 
directors shall declare such extra dividends as may be necessary to 
distribute such excess among its shareholders.

I f  the by-laws of any such association so provide, only a por
tion o f any such dividend need be credited to savings, accumula
tive prepaid, income or juvenile savings shares and the remain
ing portion thereof shall revert to the association, and the portion 
o f such dividend credited to such shares may vary according to 
the class o f shares; and upon the withdrawal o f members, por
tions o f the dividends credited to their shares may be retained by 
sueh association, and such deductions may be made in accordance 
with a schedule, clearly and fu lly set forth in the by-laws, and 
based upon duration o f membership, provided, however, that the 
portion o f such dividends that may be retained by the association 
upon the withdrawal o f a share shall in no case exceed the sum 
o f forty per centum o f the dividends apportioned and credited 
upon such share.

§ 396. Matured shares.
Whenever the dues and dividends credited to the instalment, 

savings, accumulative prepaid or juvenile savings shares o f any 
such association shall equal their matured value, notice o f such 
maturity shall be given to the holders thereof and the payment o f 
dues thereon shall cease. For the purpose o f maturing shares, a 
special dividend may be credited between dividend dates to shares 
nearly matured at the same rate at which the last periodical divi
dend was credited, provided the earnings for the current dividend
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period ju stify  such special dividend. I f  free, such shares shall 
be payable immediately, subject, however, to the provisions o f 
section three hundred ninety-eight o f this article.

Whenever certificates or pass-books representing matured shares 
shall be presented for payment, and payment is deferred, the sec
retary or other officer o f any such association discharging similar 
duties, shall in the presence o f the member or his representative, 
write upon the certificate or pass-book the date and hour at which 
such certificate or pass-book was presented and demand o f payment 
made. Matured shares shall be credited with dividends, until 
paid, at the same rate as other shares o f the same class. I f  
pledged, the value o f such shares shall be applied in payment of 
the loan which they secure, and such shares shall be canceled and 
any other collateral shall be returned.

§ 397. Withdrawal of free shares; notice thereof and withdrawal 
value.

The accumulations upon free shares o f any such association 
may be withdrawn and the shares canceled after sixty days’ 
written notice o f such intention filed with its secretary at the 
place o f business, o f the association, but the directors may waive 
such notice. The withdrawing shareholder shall, subject to the 
provisions o f the next succeeding section o f this article, be paid 
the withdrawal value o f his shares as determined at the last 
declaration o f dividends before such notice, together with all dues 
paid thereon since such declaration, less fines and other obliga
tions; but no association shall pay to a withdrawing shareholder 
any sum in excess o f the dues credited upon its books, together 
with such dividends as have been duly declared and credited 
thereto.

A  withdrawing member, until paid, shall be entitled to dividends 
upon his shares at a rate equal to at least four-fifths o f the rate at 
which dividends are credited upon other shares o f the same class.

The board o f directors o f permanent associations may permit a 
member to withdraw part o f the accumulations to his credit without 
thereby reducing the number o f shares held by him ; and the 
directors o f serial associations may permit the holders o f savings 
and juvenile savings shares to withdraw in the same manner part 
o f the amounts standing to the credit o f such shares.

W here payment o f a withdrawal is deferred it shall be the duty 
o f the secretary or other officer discharging such duties in the 
presence o f the member or his representative to enter upon each
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notice o f withdrawal presented, the date and hour o f presentation 
of such notice o f withdrawal.

§ 398. Restrictions on the payment of matured shares and with
drawals.

~No more than two-thirds o f the receipts o f any savings and loan 
association shall be applied to the payment of matured shares and 
withdrawals without the consent o f the board o f directors, except as 
provided in this section. Whenever two-thirds o f such receipts are 
not sufficient to pay all demands, one-third o f such receipts shall be 
applied first to the payment o f matured and income shares in the 
order in which demand o f payment was made or notice o f with
drawal filed, and one-third to the payment o f instalment, savings, 
accumulative prepaid and juvenile savings shares filed for with
drawal and in the order in which notices o f withdrawal were filed.

W henever any payment o f matured shares shall have been de
manded or any notice o f withdrawal shall have been filed, and 
payment o f such matured shares or withdrawal shall not have been 
made within six months from the date o f demand or o f the filing o f 
such notice, all the receipts o f the association from dues, interest, 
premium, borrowed money, loans repaid and the proceeds o f all 
other investments, shall after the payment o f expenses and general 
indebtedness, be applied to the payment o f matured shares and 
withdrawals in the order in which payment o f such matured shares 
was demanded or notices o f withdrawals filed; and the board o f 
directors or the superintendent o f banks may direct that such 
claims shall be paid upon a ratable and proportionate basis. W hen
ever such demands shall have been made or notices shall have been 
filed, and such matured shares or withdrawals have remained 
wholly or in part unpaid for two years thereafter, the superin
tendent o f banks may take possession o f the property and business 
o f any such association as provided in section fifty-seven o f this 
chapter.

§ 399. Retirement of shares.
The board o f directors o f any savings and loan association may 

retire all classes o f free shares by enforcing withdrawals o f the 
same, provided that the by-laws shall clearly state the manner 
in which such withdrawals may be enforced, and the holders o f 
such shares are paid the fu ll value o f their shares le3S all lawful 
obligations.
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§ 400. Suspension and forfeiture of shares.
Whenever a member o f any such association shall for one yeai 

have failed to pay dues upon any instalment shares owned by 
him, such association may serve notice upon him to pay such 
dues within a time stated in such notiee. Upon the failure o f such 
shareholder to make such payment, the withdrawal value o f his 
shares may be determined and such withdrawal value transferred 
and credited to him in a suspense account Upon such transfer, 
the rights o f such member shall cease except the right to with
draw the value of such shares as thus determined and such divi
dends as may thereafter be credited thereon within ten years 
from  the date o f such transfer. A fter such transfer, such member 
shall be entitled to at least four-fifths o f the dividends appor
tioned to such shares; and unless the value thereof as thus deter
mined is withdrawn by such member within ten years from  the 
date o f such transfer, his interest therein may be forfeited, if 
the by-laws so provide, and the amount standing to the credit 
o f such shares transferred to the guaranty fund of such association.

§ 401. Transfer of shares and conditions attaching thereto.
N o transfer o f shares shall be binding upon the association 

until the same has been made upon its books; and the transferee 
shall take the same charged with all liabilities to the association 
and the conditions attaching thereto at the time o f the transfer. 
I f  the shares are in the names o f more than one person, a transfer 
thereof executed by one or more o f such persons shall authorize 
the association to transfer the same.

§ 402. Repayment of loans; application of pledged shares.
Any loan made by a savings and loan association to a member 

may be repaid at any time provided the member shall pay the 
principal due thereon, less the withdrawal value o f the shares 
transferred as security therefor, the premium earned and the in
terest accrued at the date o f such repayment, and all sums ad
vanced by the association for taxes, assessments, or insurance 
premiums, with interest thereon; and in addition thereto:

1 . Interest on the principal repaid for a period o f three months 
after the date o f repayment; or

2 . Interest and premium upon such principal for the whole 
year when so provided in the by-laws o f the association, i f  the 
repayment be made at any time within one year from  the date o f 
the mortgage or other evidence o f debt.
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Any such borrowing member may pay upon any such loan a sum 
equal to the matured value o f one or more o f the instalment 
shares transferred and pledged as security therefor upon the same 
proportionate terms as are provided in this section for pay
ment in fu ll.

Whenever any mortgage is foreclosed, the withdrawal value of 
the shares transferred and pledged to any such association for the 
payment o f the loan shall be applied to the extinguishment o f the 
indebtedness o f the member as hereinbefore determined, and his 
rights under such shares shall terminate.

I f  any such association is in process o f voluntary liquidation, 
the shares o f a borrowing member shall be entitled to fu ll participa
tion in the assets o f such association, and their value as thus deter
mined shall be applied upon the indebtedness o f such member.

I f  any such association is in process o f involuntary liquidation, 
the minimum value o f the shares owned by the borrowing member, 
after allowing for all possible losses and the expense o f liquidation, 
may be applied in reduction o f his indebtedness; and he shall be 
entitled to receive his proportionate share o f any further sums 
that may be thereafter realized from  the assets o f such asso
ciation.

Nothing in this section shall be construed to prevent the reduc
tion o f any such association’s liability to its members in accord
ance with the provisions o f section four hundred and four o f this 
article.

§ 403. Change of location.
Any savings and loan association may make a written applica

tion to the superintendent o f banks for leave to change its place o f 
business to another place in the same county. The application 
shall state the reasons for such proposed change, and shall be 
signed, and acknowledged by a m ajority o f its board o f directors. 
I f  the proposed place o f business is within the lim its o f the town, 
village, borough or city in which the place o f business of the asso
ciation is located, such change may be made upon the written ap
proval o f the superintendent; i f  beyond such limits, notice o f inten
tion to make such application, signed by two principal officers o f 
the association shall be published once a week for two successive 
weeks, immediately preceding such application in a newspaper 
published in the city o f Albany in which notices by state officers are 
required by law to be published, and in a newspaper to be desig
nated by the superintendent, published in the county in which the
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place o f business o f such association is located. I f  the superin
tendent shall issue a certificate authorizing the change o f location, 
as provided in section fifty o f this chapter, the association shall 
cause such certificate to he published once in each week for two suc
cessive weeks in the newspapers in which the notice o f application 
was published. When the requirements o f this section shall have 
been fu lly complied with, such association may, upon or after the 
day specified in the certificate, remove its property and effects to 
the location designated therein, and thereafter its place o f business 
shall be the location so specified; and it shall have all the rights and 
powers in such new location which it possessed at its former 
location.
§ 404. [Reduction of liability to members.

Whenever the losses o f any savings and loan association re
sulting from a depreciation in the value o f its securities or other
wise exceed its guaranty fund and undivided profits so that the 
estimated value o f its assets is less than the total amount due its 
members, the supreme court may, upon the petition o f such sav
ings and loan association, approved by the superintendent o f 
banks, order a reduction o f its liability to its members, except 
upon juvenile savings shares, in such manner as to distribute the 
loss equitably among such members. I f, thereafter, such savings 
and loan association shall realize from  such assets a greater 
amount than was fixed in the order o f reduction, such excess shall 
be divided among members whose credits were so reduced, but to 
the extent o f such reduction only.
§ 405. Qualifications and disqualification of directors.

The by-laws o f every savings and loan association may pre
scribe other qualifications for directors, but no person shall be 
eligible to election as a director unless he is the owner in good 
faith and in his own right on the books o f the association o f five 
savings or instalment shares, or o f other shares equal in value to 
one matured instalment share, and every person elected to be a 
director, who, after such election, shall hypothecate, pledge or 
cease to be the owner in his own right o f the necessary qualifying 
shares, shall thereby vacate his office, and shall not be eligible for 
re-election as a director for a period o f one year from  the date 
o f the next succeeding annual meeting.
§ 406. Oath of directors.

Each director o f any savings and loan association, when ap
pointed or elected, shall take an oath that he w ill, so far as the
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duty devolves upon him, diligently and honestly administer the 
affairs o f such association, and w ill not knowingly violate, or 
w illingly permit to be violated, any of the provisions o f law ap
plicable to such corporation, and that he is the owner in good 
faith and in his own right, o f at least five savings or instalment 
shares, or o f other shares equal in value to one matured instal
ment share either subscribed for by him or standing in his name 
on the books o f the association. Such oath shall be subscribed 
by the director making it, certified by an officer authorized by 
law to administer oaths, and immediately transmitted to the su
perintendent o f banks.

§ 407. Vacancies in board of directors; how filled.
A ll vacancies in the office o f director o f any savings and loan 

association shall be filled by election by the members except as 
hereinafter provided. Vacancies not exceeding one-third o f the 
whole number o f the board may be filled by the affirmative vote 
o f a m ajority o f the directors then in office, and the directors so 
elected may hold office until such vacancies are filled by the mem
bers at a special or annual election; or when the number o f di
rectors fixed by its by-laws is nine or more, two vacancies may, 
with the consent o f the superintendent o f banks, be left unfilled 
until the next annual election.

§ 408. Change of number of directors.
The members o f any savings and loan association may at any 

time change the number o f its directors by amending its by-laws 
in accordance with the provisions o f section four hundred ten of 
this article.

§ 409. Restrictions on directors and officers.
N o director, officer, agent, clerk or employee o f any savings 

and loan association shall receive compensation by salary, fees, 
expenses or otherwise for soliciting the sale o f shares o f the asso
ciation to any person.

N o officer, director, attorney, clerk or agent o f such association, 
and no person in any way interested or concerned in the manage
ment o f its affairs, shall discount or, directly or indirectly, pur
chase a share in any such association, whether filed for with
drawal or not, except by payment therefor o f the withdrawal 
value o f such share.
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§ 410. Amendment of by-laws; review of superintendent’s refusal to 
approve by-laws.

1 . The by-laws o f any savings and loan association may be 
altered or amended from  time to time, provided such alterations 
or amendments shall have first received the written approval o f 
the superintendent o f banks and shall thereafter have been duly 
adopted at a meeting o f the shareholders, o f which meeting thirty 
days’ notice, containing a copy of the proposed alterations or 
amendments, shall have been given by mail to each shareholder of 
record; and a copy of such alterations and amendments shall 
have been filed in the office o f the superintendent o f banks within 
thirty days after such adoption.

2. Any association deeming itself aggrieved by the refusal of 
the superintendent o f banks to give his written approval o f pro
posed alterations or amendments o f the by-laws, may, upon 
notice to the superintendent, apply to any justice o f the supreme 
court o f the district wherein the office o f such association is lo
cated, for a review o f such refusal. The court may review the 
superintendent’s decision, upon such evidence as may be presented, 
and may affirm or reverse the same in whole or in part and may 
approve any or all o f the proposed alterations or amendments. 
Any alteration or amendment approved by such court may be 
adopted by the association at a meeting of its shareholders and a 
copy thereof, i f  adopted, shall be filed in the office o f the superin
tendent, as prescribed in subdivision one o f this section.

§ 411. Exemptions.
Every savings and loan association shall be deemed an insti

tution for savings, and neither it nor its property shall be taxable 
under any law which shall exempt savings banks or institutions 
for savings from  taxation. ISTo law which taxes corporations in 
any form , or the shares or property thereof, shall apply to sav
ings and loan associations unless they are specifically named in 
such law. The shares held by members o f any association and 
the dues and dividends credited thereon shall be exempt from  sale 
on execution and proceedings supplementary thereto to the 
amount o f six hundred dollars, and the members o f any such 
association shall not be individually liable for the payment o f its 
debts. The shares o f savings and loan associations shall not be 
subject to the stock transfer tax either when issued by the as
sociation or when transferred from  one member to another.
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§ 412. Communications from banking department must be submitted 
to directors and noted in minutes.

Each official communication directed by the superintendent of 
banks or one o f his deputies to a savings and loan association or 
to any officer thereof, relating to an investigation or examina
tion conducted by the banking department or containing sug
gestions or recommendations as to the conduct o f the business of 
the association, shall be submitted, by the officer receiving it, to 
the board of directors at the next meeting o f such board and 
noted in the minutes o f the meetings o f such board.

§ 413. Reports to superintendent; penalty for failure to make.
On or before the first day o f February in each year, every sav

ings and loan association shall make a written report to the 
superintendent o f banks which shall contain a statement o f its 
condition on the morning o f the first day o f January in said year. 
Every such report shall be verified by the oaths o f the two prin
cipal officers in charge o f the affairs o f the association at the time 
o f such verification. The verification shall state that the report 
is true and correct in all respects to the best o f the knowledge and 
belief o f the persons verifying it, and that the usual business o f 
the association has been transacted at the location required by 
this article and not elsewhere.

Every such association shall also make such other special re
ports to the superintendent as he may from  time to time require, 
which shall be in such form  and filed at such date as may be pro- 
scribed by the superintendent and shall, i f  required b y M m fb e  
verified in such manner as he may prescribe.

I f  any such association shall fa il to make any report required 
by this section on or before the day designated for the making 
thereof, or shall fa il to include therein any matter required by 
the superintendent, such association shall forfeit to the people 
o f the state the sum o f ten dollars for every day that such report 
shall be delayed or withheld, and for every day that it shall fail 
to report any such omitted matter, unless the time therefor shall 
have been extended by the superintendent as provided by section 
forty-nine o f this chapter.

§ 414. Preference of deposits made by savings and loan associations.
A ll the property o f any bank or trust company which shall 

become insolvent, shall be applied by the trustees, assignees or re-
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Thu Banking Law 541

ccivers thereof, or by the superintendent o f banks, i f  such insol
vent bank or trust company is being liquidated by him under the 
provisions o f section fifty-seven o f this chapter, in the first place 
ratably and proportionately to the payment in fu ll o f any sum 
or sums o f money deposited therewith by any savings bank, savings 
and loan association or credit union, but not to an amount exceed
ing that authorized to be so deposited by the provisions o f this 
chapter, and subject to any other preference provided for in the 
charter o f any such bank or trust company.

§ 415. Animal report to shareholders.
Every savings and loan association shall prepare and publish 

annually and deliver to each shareholder on application a complete 
statement o f its financial condition including the receipts and 
disbursements since its last previous statement.

§ 416. Construction of reference to laws of eighteen hundred and 
ninety-two.

Whenever reference is made prior to May thirty-first, eighteen 
hundred ninety-eight, in any o f the statutes o f the state o f New 
York to article five or six or to articles five and six o f chapter 
six hundred eighty-nine o f the laws o f eighteen hundred ninety- 
two, such references shall be construed to refer to article ten of 
this chapter.

§ 417. Eights of certain associations preserved.
The repeal o f chapter one hundred twenty-two o f the laws 

o f eighteen hundred fifty-one, chapter five hundred sixty-four o f 
the laws o f eighteen hundred seventy-five, chapter ninety-six of 
the laws o f eighteen hundred seventy-eight, and chapter five hun
dred fifty-six o f the laws o f eighteen hundred eighty-seven, article 
five o f chapter six hundred eighty-nine of the laws o f eighteen 
hundred ninety-two, article six o f chapter six hundred eighty- 
nine o f the laws o f eighteen hundred ninety-two as originally 
enacted, and article six o f chapter ten o f the laws o f nineteen 
hundred nine, shall not affect the corporate existence o f asso
ciations organized under any o f such acts, and every association 
organized under the provisions o f any o f such statute shall be 
subject to the provisions o f this chapter, in like manner as cor
porations which are incorporated hereunder.
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§ 418. Charters to be conformed to this article; obligations and 
rights unimpaired.

The powers, rights, duties, privileges and obligations o f every 
association organized under any of the acts enumerated in section 
four hundred seventeen o f this chapter or doing business under 
any o f such acts at the time this act takes effect, shall be gov 
erned, controlled, construed, extended, limited and determined by 
the provisions o f this chapter, to the same extent and effect as if  
such association had been organized or incorporated under or pur
suant to the provisions hereof, and the articles o f association, 
certificate o f incorporation, by-laws or rules o f every such asso
ciation heretofore made or existing, are hereby modified, filtered 
and amended to conform to the provisions o f this chapter, and the 
same are declared void where such articles o f association, certifi
cate o f incorporation, by-laws or rules are inconsistent with the 
provisions o f this chapter; except that the obligations o f any exist
ing association, whether between such association and its share
holders or any one of them, or any other person or persons, or any 
*alid contract between the shareholders o f any such association, ex
isting at the time this act takes effect, shall not be in any wise im
paired by the provisions o f this act; and with such exceptions every 
such savings and loan association shall possess the powers, rights, 
duties and privileges, and be subject to the obligations, restrictions 
and liabilities conferred and imposed by this chapter, notwith
standing anything to the contrary in its articles o f association, 
certificate o f incorporation, by-laws or rules. A ll obligations to 
any such association heretofore contracted shall be enforceable 
by it and in its name, and demands, claims and rights o f action 
against any such association may be enforced against it as fully 
and completely as they might have been enforced heretofore.

§ 419. Construction of term “ by-laws.”
Wherever the word “  by-laws ”  is used in this article, it shall 

be construed to refer to and include the provisions of all articles 
of association, certificates o f incorporation, by-laws and rules of 
all corporations organized under any of the repealed acts enumer
ated in section four hundred seventeen of this article.
§ 420. Foreign corporations prohibited from transacting a savings 

and loan business in the state.
N o foreign corporation shall transact the business of a savings 

and loan association within this state or maintain an office in the 
state for the purpose of transacting such business.
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The Banking Law 5 4 3

§ 421. Land Bank of the State of New York; incorporation; organi
zation certificate.

When authorized by the superintendent o f banks as provided in 
section twenty-three o f this chapter, ten or more savings and loan 
associations, the aggregate resources o f which shall not be less 
than five m illion dollars, may form  the Land Bank o f the State 
o f New York. Each o f such associations shall subscribe, ac
knowledge and submit to the superintendent o f banks at his office 
an organization certificate in duplicate which shall specifically 
state:

1 . The name, “  Land Bank o f the State o f New York.”
2 . The place in the city o f New York where its business is to be 

transacted.
3. The number o f shares for which each association has sub

scribed which shall amount in the aggregate to not less than one 
hundred thousand dollars.

4. The number o f directors o f such land bank, which shall not 
be less than nine, and the names o f the persons who shall be its 
directors until the first annual meeting. The certificate shall re
cite that the directors possess the qualifications specified in section 
four hundred thirty o f this article.

5. The name and location o f the business office o f each savings 
and loan association subscribing the certificate and the aggregate 
resources o f each such association.
§ 422. Proposed by-laws.

The incorporators shall subscribe and acknowledge and submit 
to the superintendent o f banks at his office proposed by-laws in 
duplicate, which shall prescribe the manner in which the business 
o f such land bank shall be conducted with reference to the follow
ing matters:

1 . The date during the month o f January o f the annual meet
ing o f shareholders; the manner o f calling special meetings, and 
the number o f members which shall constitute a quorum.

2 . The number and qualifications o f directors, subject to the 
provisions o f section four hundred thirty o f this article; the 
method o f division into classes for the purpose o f electing, as 
nearly as may be, an equal number o f directors each year; the 
removal or suspension of directors; the filling o f vacancies in the 
board o f directors, and the number o f directors which shall consti
tute a quorum, which shall not be less than five.
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3. The meetings, powers and duties o f directors; the appoint
ment or election o f appraisal, supervisory and auditing commit
tees.

4. The officers; the manner o f their election; their terms o f 
office, duties and compensation; and the bonds which shall be 
required o f officers who have the custody or possession o f money, 
securities or property o f the land bank.

5. The annual commission that may be charged each member, 
subject to the limitations o f section four hundred twenty-nine o f 
this article.

6 . The transfer o f membership, subject to the limitations o f 
section four hundred twenty-eight o f this article.

7. The manner in which the by-laws may be altered or amended.

§ 423. When corporate existence begins; conditions precedent to 
commencing business.

When the superintendent shall have endorsed his approval on 
the organization certificate as provided by section twenty-three oi 
this chapter, the corporate existence o f the land bank o f the state 
o f Hew York shall begin and it shall then have power to elect of
ficers and transact such other business as relates to its organiza
tion ; but such land bank shall transact no other business until

1 . Subscriptions to its shares aggregating one hundred thousand 
dollars shall have been paid in cash and an affidavit stating that 
such subscriptions have been so paid, subscribed and sworn to by 
its two principal officers, shall have been filed in the clerk’s office 
o f the county o f Hew York, and a certified copy thereof in the 
office o f the superintendent

2 . The superintendent shall have duly issued to it the authoriza
tion certificate specified in section twenty-four o f this chapter.

§ 424. General powers.
In  addition to the powers conferred by the general corporation 

law the land bank o f the state o f Hew York shall, subject to 
the restrictions and limitations contained in this article and its 
by-laws, have the following powers:

1 . To issue, sell and redeem bonds and n o te  secured by bonds 
and first mortgages made to or held by member associations.

2 . To receive money or property from  its members and from  
other associations, corporations and persons with whom it has con
tracts, engagements or undertakings, in instalments or otherwise; 
to enter into any contract engagement or undertaking with such
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associations, corporations or persons for the withdrawal o f such 
money or property, with any increase thereof, or for the payment 
to thepi or to any association, corporation or person o f any sum 
o f money, at any time, either fixed or uncertain; to lend money 
to savings and loan associations upon the security o f their promis
sory notes with or without collateral.

3. To invest its capital and other funds in bonds secured by 
first mortgages o f real estate situated within the territory in whieh 
its members are authorized to make loans; and in securities which 
are authorized as investments for savings banks by section two 
hundred and thirty-nine o f this chapter.

4. To receive by assignment from  its members and to deposit 
in trust with the comptroller o f the state o f Hew York to be held 
by him as security for its and their outstanding obligations any 
first mortgages o f real estate and the bonds secured thereby that 
are legally receivable by savings and loan associations; to em
power such savings and loan associations as agents o f the land 
bank, to collect and immediately pay over to the land bank the 
dues, interest and other sums payable under the terms, conditions 
and covenants o f the bonds and mortgages; to return to, or permit 
such savings and loan associations to retain any sums o f money so 
collected in excess o f the amount required to meet the obligations 
o f such associations respectively.

5. To purchase in its own name, hold and convey real property 
for the follow ing purposes and no others:

(a ) A  plot whereon there is or may be erected a building suit
able for the convenient transaction o f its business from  portions 
o f which not required for its own use a revenue may be derived.

(b ) Such as shall be mortgaged to it in good faith, by way of 
security for loans made by it or moneys due to it.

(c ) Such as shall be conveyed to it for debts previously con
tracted in the course o f its business, and such as it shall purchase 
at sa te under judgments, decrees or mortgages held by it.

6 . To designate as depositaries o f its funds any bank, trust 
company, or savings bank o f this state, or any national banking 
association located in this state doing a banking business under 
the laws o f the United State.
§ 425. Restrictions upon the powers of the land bank.

The land bank shall not:
1 . Do a general deposit business.
2 . Invest its capital and other funds in bonds secured by first
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mortgages on real estate i f  the amount secured by any such mort
gage is in excess o f sixty per centum o f the appraised value o f 
such real estate, or receive from  its members bonds and mortgages 
on farm  lands i f  the amount secured by any such mortgage is in 
excess o f seventy-five per centum of the appraised value o f such 
real estate.

3. Invest more than twenty-five per centum o f its surplus in 
real estate occupied, or to be occupied, by it for office purposes, 
without the written approval o f the superintendent o f banks.

4. Incur any indebtedness upon notes and bonds in excess of 
twenty times the amount o f its capital, nor issue bonds on behalf 
o f any o f its members in excess o f twenty times the amount o f the 
shares o f such capital held by such member or in excess o f eighty 
per centum o f the value o f the collateral security pledged therefor 
to such land bank.

§ 426. Issuing of bonds.
Bonds shall be issued in series o f not less than fifty thousand 

dollars. A ll bonds issued by the land bank may be called on 
any interest day at one hundred and two and one-half per- 
centum and interest by giving notice o f not less than sixty 
days in a newspaper published in the city o f Hew York. 
A ny member association which is not indebted, for borrowed 
money and has made no investments upon the security o f 
real estate or taken title to real estate upon which there are 
prior mortgages, liens or encumbrances may pledge seventy-five 
per centum o f its mortgages with the bonds secured thereby, to 
the land bank, as collateral security for bonds issued on its 
behalf. Whenever such obligations do not exceed ten per centum 
o f the accumulated capital o f the association, fifty per centum 
o f such mortgage securities may be pledged to the land bank; 
and when such obligations exceed ten per centum o f such capital, 
twenty-five per centum o f such mortgage securities may be so 
pledged. Whenever all the members o f a member association 
shall execute and deliver to such association bonds secured by first 
mortgages o f real estate and shall each give his collateral bond to 
such member association guaranteeing the payment o f the bonds 
and mortgages o f all the other members, one hundred per centum 
o f the mortgage securities o f such association and the bonds 
secured thereby may be pledged by such association to the land 
bank. The amortization payments upon all mortgages accepted 
by the land1 bank as collateral security for bonds shall be sufficient
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to liquidate the debt in a period not exceeding forty years. In  
the event o f any default for more than ninety days in the pay
ment o f the principal of, or for more than ninety days in the pay
ment o f any instalment o f interest upon, any o f said bonds, the 
superintendent o f banks may, o f his own motion, and shall, upon 
the request in writing o f the holders o f said bonds in default to 
the amount o f fifty  thousand dollars, forthwith take possession of 
and proceed to liquidate the land bank. Upon such liquidation he 
shall be entitled in the name of the land bank to enforce all o f its 
rights and securities and to collect and realize upon all o f its 
assets, including all mortgages assigned to the said land bank by 
the several member associations, and deposited with the comp
troller o f the state o f ISTew York, up to the amounts advanced by 
the land bank to the several member associations thereon. Upon 
any such liquidation all said bonds then issued and outstanding 
shall forthwith become due and payable equally and ratably out 
o f all the assets o f said land bank in advance o f any other debts 
thereof not specifically preferred by law.

§ 427. Guaranty fund.
The land bank shall accumulate from  its profits a guaranty 

fund by carrying thereto annually a sum equal to one-half o f one 
per centum o f its capital, until such guaranty fund shall be equal 
to at least fifteen per centum o f such capital.

§ 428. Membership; liab ility; transfer of shares.
Every member shall pay one thousand dollars for each share 

o f the capital o f the land bank issued to it, provided that no as
sociation shall subscribe for or hold shares o f such capital to an 
amount in excess o f ten per centum o f the resources o f such 
association.

Every such member shall be individually responsible, equally 
and ratably, and not one for another, for all contracts, debts, and 
engagements o f the land bank, to the extent o f the amount o f its 
shares therein at the par value o f one thousand dollars each, in 
addition to the amount invested in such shares. Such shares shall 
not be transferable, except that a member, which is not liable to 
the land bank for any obligation direct or contingent, may trans
fer its shares therein to another savings and loan association, by 
and with the consent o f the board o f directors o f the land bank; 
or it may retire from  membership and receive back such sums as 
it has paid for its shares, upon giving one year’s notice in  writing
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o f such intention, provided, however, that no withdrawal shall be 
permitted by the board o f directors, which w ill reduce the total 
amount o f the capital o f the land bank below one hundred thou
sand dollars.
§ 429. Commissions and payment of expenses.

The land bank may charge each member an annual commis
sion, not to exceed one-half o f one per centum, upon the outstand
ing debenture bonds issued in its behalf, provided, however, that 
the rate o f commission in any year shall be the same on all out
standing bonds; or in lieu o f charging such commission the ex
penses incurred on account o f any debenture bond issue may be 
charged to the association on whose behalf such bonds are issued, 
and the general expenses o f the land bank assessed against the 
members in proportion to the bonds issued for them.
§ 430. Qualifications and disqualifications of directors; bond.

A t least three-fourths o f the directors o f the land bank must 
reside in the state o f New York during their term o f office, and 
all must be citizens o f the United States. N o person shall be 
elected a director unless he is a shareholder o f a member associa
tion and has been nominated by it for that office; and every person 
elected to be a director who, after such election, shall cease to be a 
shareholder o f a member association, shall cease to be a director 
o f the land bank, and his office shall be vacant. Directors who 
have the custody or possession o f money, securities or property 
shall give bond to the land bank in an amount commensurate with 
their liability.
§ 431. Oath of directors.

Each director, when appointed or elected, shall take an oath 
that he w ill, so far as the duty devolves upon him, diligently and 
honestly administer the affaire o f the land bank, and w ill not 
knowingly violate, or w illingly permit to be violated, any o f the 
provisions o f law applicable to such corporation and that he is the 
owner in good faith and in his own right on the books o f the asso
ciation which nominated him o f five savings or instalment shares, 
or other shares o f the value o f one matured share, and that 
the same is not hypothecated, or in any way pledged as security 
for any loan or debt and, in case o f re-election that such share was 
not hypothecated or in any way pledged as security for any loan or 
debt during his previous term. Such oath shall be subscribed by
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the directors and officers making it, and certified by an officer 
authorized by law to administer oaths, and immediately trans
mitted to the superintendent o f banks.

§ 432. Vacancies in board of directors.
A ll vacancies in the office o f director shall be filled by election 

by the members except as provided in this section. Yacaneies not 
exceeding one-third o f the whole number o f the board may be filled 
by the affirmative vote o f a majority o f the directors then in office, 
and the directors so elected may hold office until such vacancies are 
filled by the members at a special or annual election; or when the 
number o f directors required is nine or more, two vacancies may, 
with the consent o f the superintendent o f banks, be left unfilled 
until the next annual election.

§ 433. Change of number of directors.
The members o f the land bank may at any time change the num

ber o f its directors by amending its by-laws in accordance with the 
provisions o f section four hundred thirty-five o f this article.

§ 434. Officers; powers, duties and compensation.
The by-laws o f the land bank shall specify its officers, the man

ner o f their election, and their terms o f office.
The officers who have the custody or possession o f money, 

securities, or property shall give bond to the association as pro
vided in the by-laws. They shall receive such compensation as 
is prescribed in the by-laws and shall hold office until their suc
cessors are elected and have qualified.

§ 435. Amendment of by-laws.
The by-laws may be altered or amended, from  time to time, 

provided such alterations or amendments shall have first re
ceived the written approval o f the superintendent o f banks and 
shall thereafter have been duly adopted at a meeting o f the 
directors.

§ 436. Annual meeting; notice; voting.
The annual meeting o f the land bank, for the election o f 

directors, shall be held at its principal place o f business in January 
in each year. Notice o f the time and place o f holding such elec
tion shall be given by publication thereof, at least once in each 
week for two successive weeks immediately preceding such elec
tion, in a newspaper published in the city o f New York and by
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mailing a copy o f such notice postage prepaid to each shareholder 
o f the land bank ten days before the holding o f such meeting. Each 
member shall be entitled to one vote for every share o f the capital 
standing in its name on the books o f the land bank.
§ 437. Preference of credits.

A ll the property o f any bank, trust company or savings and loan 
association which shall become insolvent shall be applied by the 
trustees, assignees or receivers thereof or by the superintendent o f 
banks in the first place to the payment in fu ll o f any sum or sums 
o f money deposited therewith by the land bank or due to the land 
bank for subscriptions, sinking funds, interest and principal o f 
bonds, or guaranty o f mortgages, ratably and proportionately but 
not to an amount exceeding that authorized to be so deposited or 
contracted by the provisions o f this chapter, and in accordance and 
on an equality with any other preference provided for in  this 
chapter.

§ 438. Land bank and its  debentures not liable for taxation.
The debentures issued by the land bank and the land bank itself, 

together with its capital, accumulations and funds, shall have the 
same exemption from  taxation as other institutions for savings. 
N o law which taxes corporations in any form , or the shares thereof, 
or the accumulations therein, shall be deemed to include the land 
bank or its issues o f debenture bonds unless they are specifically 
named in such law.

Section 450.
451.
452.

453.
454.
455.
456.
457.
458.
459.
460.

ARTICLE XI.
Credit Unions.

Incorporation; organization certificate.
Proposed by-laws.
When corporate existence begins; conditions prece

dent to commencing business.
General powers.
Limitations upon powers.
Capital.
Deposit o f funds; preference.
Guaranty fund.
Calculation o f earnings.
Dividends.
Change o f location.
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Section 461. Exemptions and liability o f shareholders.
462. Reduction o f liability to shareholders.
463. Withdrawal and expulsion o f members.
464. Meetings o f shareholders.
465. Qualifications o f directors.
466. Oaths o f directors, officers and committee members.
467. Tenure o f office o f directors.
468. Powers and duties o f directors.
469. Special duties o f directors.
470. Credit committee.
471. Supervisory committee.
472. Officers.
473. Amendment o f by-laws.
474. Credit union not liable to taxation.
475. Fiscal year.
476. Communications from  banking department.
477. Reports to superintendent.
478. Penalty for loans to non-members.
479. Penalty for use o f term “  Credit Union.”

§ 450. Incorporation; organization certificate.
When authorized by the superintendent o f banks as provided 

in section twenty-three o f this chapter, seven or more persons 
employed or residing in the state o f New York may form  a cor
poration to be known as a credit union. Such persons shall sub
scribe and acknowledge and submit to the superintendent o f 
banks at his office an organization certificate in duplicate which 
shall specifically state:

1 . The name o f the corporation which shall include the words 
“  credit union.”

2 . The place where its business is to be transacted. I f  the 
condition o f membership is employment o f its members by a cer
tain individual, partnership or corporation, the place o f business 
o f such individual, partneship or corporation may be stated as 
the place o f business o f such credit union.

3. The par value o f the shares, which shall not exceed twenty- 
five dollars.

4. The fu ll name, residence and post-office address o f each o f 
the incorporators and the number o f shares subscribed for by each.

5. The term o f its existence, which may be perpetual.
6 . The number o f its directors which shall not be less than 

five, and the names and addresses o f the incorporators who shall 
be its directors until the first annual meeting o f shareholders.
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§ 451. Proposed by-laws.
The incorporators shall subscribe and acknowledge and submit 

to the superintendent o f banks at his office proposed by-laws, in 
duplicate, which shall prescribe the manner in which the business 
o f the credit union shall be conducted with reference to the follow
ing matters:

1 . The purposes o f the corporation.
2 . The qualifications for membership.
3. The date during the month o f January o f the annual meet

in g; the manner o f conducting meetings; the method by which 
members shall be notified o f meetings, and the number o f mem
bers which shall constitute a quorum.

4. The number o f directors necessary to constitute a quorum, 
and the compensation and duties o f officers elected by the directors.

5. The powers and duties o f the credit committee and the 
number o f members, not less than three, o f which it shall be 
composed.

6 . The powers and duties o f the supervisory committee and 
the number o f members, not less than three, o f which it shall 
be composed.

7. The conditions upon which shares may be issued, paid for, 
transferred and withdrawn.

8 . The fines, i f  any, which shall be charged for failure 
punctually to meet obligations to the corporation.

9. The conditions upon which deposits may be received and 
withdrawn.

1 0 . The manner in which the funds o f the corporation shall 
be employed.

11. The conditions upon which loans may be made and repaid
1 2 . The maximum rate o f interest that may be charged upon 

loans.
13. The method o f receipting for money paid on account o f 

shares, deposits or loans.
14. The manner in which the guaranty fund shall be accu

mulated.
15. The manner in which dividends shall be determined and 

paid to members.
16. Whether the members shall be equally and ratably liable 

for the payment o f the debts o f the corporation.
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§ 452. When corporate existence begins; conditions precedent to 
commencing business.

When the superintendent o f banks shall have endorsed his 
approval on the organization certificate, as provided by section 
twenty-three o f this chapter, the corporate existence o f the credit 
union shall begin, and it shall then have power to elect officers 
and to transact such other business as relates to its organization. 
But it shall transact no other business, until the superintendent 
shall have duly issued to it the authorization certificate specified 
in section twenty-four o f this chapter.

g 453. General powers.
In  addition to the powers conferred by the general corporation 

law, a credit union shall, subject to the restrictions and limitations 
contained in this article and in its by-laws, have the following 
powers:

1 . To issue shares to persons qualified for membership.
2 . To charge an entrance fee to subscribers for such shares.
3. To charge a reasonable fee for the transfer o f its shares.
4. To receive the savings o f its members in payment o f shares 

or on deposit.
5. To lend money to its members upon such terms and con

ditions as the by-laws provide and as the credit committee shall 
approve, at rates not exceeding one per centum per month, inclu
sive o f all charges incident to the making o f such loan.

6 . To deposit any moneys received by it and not lent to mem
bers, as provided in section four hundred and fifty-six o f this 
article.

7. To borrow money to an amount not exceeding fo rty . per 
centum o f the capital o f such corporation, except where the capi
tal is five thousand dollars or less, in which event such credit 
union may borrow any amount up to two thousand dollars.

8 . To reduce its liability to shareholders as provided in section 
four hundred and sixty-two o f this article.

9. To fine members for failure to meet punctually obligations 
to such credit union.

10. To expel members, as provided in section four hundred and 
sixty-three o f this article.

1 1 . To impress a lien upon the shares and dividends o f any 
member to the extent o f any loans made to him and for any dues 
or fines payable by him.

12. To cancel the shares o f any member who withdraws or is
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expelled, and apply the withdrawal value thereof to the liquida
tion o f sueh member’s indebtedness to the corporation.

13. To hold shares in and make deposits with other credit 
unions.

14. To invest any moneys received by it and not lent to its 
members in the securities which are authorized as investments 
for savings banks by subdivisions one, two, three, four, five and 
seven o f section two hundred and thirty-nine o f this chapter.

§ 454. lim itations upon powers.
K o credit union shall:
1 . Pay any commission or compensation for securing members 

or for the sale o f its shares.
2 . Make any loan in excess o f fifty dollars unless security there

for is taken. The term “  security ”  within the meaning o f this 
subdivision shall include an endorsed note.

3. Impose a fine, in case o f failure o f a member to make pay
ments on shares, exceeding two per centum per month or fraction 
o f a month on amounts due, except that a minimum fine o f five 
cents per month or fraction thereof may be imposed.

4. Perm it any director, officer or member o f the credit com
mittee or supervisory committee to borrow directly or indirectly or 
become surety for any loan or advance made by the corporation, 
unless such loan shall have been approved at a regularly called 
meeting o f the members o f the corporation by a m ajority vote o f 
those present, and the notice o f such meeting shall have stated 
that the question o f loans to directors, officers or members o f com
mittees would be considered at such meeting.

5. Issue shares or aceept deposits in trust, except in the name 
o f the trustee, as such, for a specified beneficiary whose residence 
shall be disclosed to the credit union By such trustee.

6 . Issue any shares except to those qualified for membership 
under its by-laws, and unless there is printed upon the certificate 
or other evidence o f such shares the words “  transferable only to 
qualified members.”

7 . Lend to any o f its members without requiring at the time o f 
such loan a surrender and pledge o f any certificates or other evi
dences o f membership, issued by such credit union to the member 
to whom such loan is to be made.

§ 455. Capital.
The capital o f a credit union shall consist o f the payments made 

by members on shares, and unpaid dividends credited thereon.
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§ 456. Deposit of funds; preference.
The capital, deposits, undivided profits and guaranty fund of 

any credit union may be deposited in one or more savings banks, 
state banks or trust companies, incorporated under the laws o f the 
state o f New York, or in national banks located in the state. 
Funds deposited in a state bank or trust company shall, in the 
event o f the liquidation o f such depositary, be entitled to priority 
o f payment to the same extent as deposits o f savings banks as pro
vided in section two hundred and seventy-eight o f this chapter.

§ 457. Guaranty fund; how created and regulated.
Every credit union shall create a guaranty fund which shall 

in no case exceed the capital o f the corporation, plus fifty per 
centum o f its other liabilities, and which shall be held to meet 
contingencies until the corporation is dissolved, when it may be 
distributed among the shareholders.

Such guaranty fund shall be created and regulated as follow s:
1 . A ll entrance fees, transfer fees and fines remaining after the 

payment o f organization expenses shall be set aside to such fund.
2 . A t the close o f each fiscal year twenty-five per centum of 

the net earnings o f the corporation for the year shall be carried to 
such fund, provided that, upon the recommendation o f the board 
o f directors, the shareholders, at the annual meeting, may increase 
or, i f  such fund equals or exceeds its capital, may decrease the 
proportion o f net earnings to be thus set aside.

3. Any sums recovered on items previously charged to it shall 
be credited to such fund.

Losses incurred by a credit union may be charged to its guar
anty fund.

§ 458. Calculation to determine whether dividends may he declared 
and amount thereof.

On or after the date o f the close o f each fiscal year, in order 
to determine whether a dividend may be declared, and the amount 
thereof, the earnings from  all sources, may be credited to the 
credit union’s profit and loss account and the following items 
shall be charged against such account:

1 . A ll expenses paid or incurred o f whatever nature in the 
management o f its affairs, the collection o f its debts or the trans
action o f its business.

2 . The interest paid, or accrued and unpaid, on debts owing 
by it.
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3. A ll losses sustained by it in excess o f its guaranty fund.
The credit balance o f the profit and loss account as thus deter

mined shall constitute the undivided profits o f the credit union at 
the close o f such period, and shall be applicable to the payment 
o f dividends except as provided in the next succeeding section.

§ 459. Dividends to shareholders; how often and from w hat pay
able; conditions precedent.

The directors o f any credit union may, at the close o f each fiscal 
year, declare sueh dividend from  its undivided profits as they shall 
judge expedient. But no credit union shall declare, credit or pay 
any dividend to its shareholders until it shall have:

1 . Made good any existing impairment o f its capital.
2 . Carried to its guaranty fund sueh part o f its net earnings 

as is required by section four hundred fifty-seven o f this article.
Only fu lly  paid shares shall be entitled to dividends, and shares 

which shall have been fu lly  paid during any year in which 
dividends were declared shall be entitled only to a proportionate 
part o f such dividends calculated from  the first day o f the month 
follow ing such payment in fu ll.

§ 460. Change of location.
A ny credit union may make a written application to the super

intendent o f banks for leave to change its place o f business to 
another place in the same county. The application shall state the 
reasons for such proposed change, and shall be signed and 
acknowledged by a m ajority o f its board o f directors and accom
panied by the written assent thereto o f at least two-thirds o f its 
shareholders. I f  the proposed place o f business is within the 
lim its o f the village, borough or city, i f  in a city not divided into 
boroughs, in which the place o f business o f the credit union is 
located, such change may be made upon the written approval o f the 
superintendent; i f  beyond such limits, notice o f intention to make 
such application, signed by two principal officers o f the credit 
union shall be published once a week for two successive weeks 
immediately preceding such application in a newspaper published 
in the city o f Albany in which notices by state officers ard required 
by law to be published, and in a newspaper to be designated by the 
superintendent, published in the county in which the present place 
o f business o f such credit union is located. I f  the superintendent 
shall grant his certificate authorizing the change o f location, as 
provided in section fifty o f this chapter, the credit union shall
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cause such certificate to be published once in each week for two 
successive weeks in the newspapers in which the notice o f applica
tion was published. When the requirements o f this section shall 
have been fu lly complied with, the credit union may, upon or after 
the day specified in the certificate, remove its property and effects 
to the location designated therein, and thereafter its place o f busi
ness shall be the location so specified; and it shall have all the 
rights and powers in such new location which it possessed at its 
former location.

§ 461. Exemptions and individual liab ility  of shareholders.
The shares o f members o f any credit union and all the accumu

lations on such shares shall be exempt from  sale on execution and 
proceedings supplementary thereto to the amount o f six hundred 
dollars. The transfer o f such shares shall not be taxable under 
the provisions o f article twelve o f the tax law.

Unless the by-laws so provide the shareholders o f such a credit 
union shall not be individually liable for the payment o f its debts.

§ 462. Reduction of liab ility  to shareholders.
Whenever the losses o f any such credit union resulting from a 

depreciation in the value o f its securities or otherwise exceed 
its undivided profits and guaranty fund, so that the estimated 
value o f its assets is less than the total amount due its share
holders, the board o f directors may, with the written approval 
o f the superintendent o f banks, order a reduction o f the liability 
to each o f its shareholders, so as to divide the loss equitably'among 
such shareholders. I f  thereafter the credit union shall realize 
from  sueh assets a greater amount than was fixed in the order o f 
reduction, such excess shall be divided among the shareholders 
whose assets were reduced, but to the extent o f such reduction only.

§ 463. Manner of withdrawal and expulsion of members; effect upon 
liab ilities to credit union.

A  member desiring to withdraw from  a credit union shall file 
a written notice o f his intention to withdraw. The board of 
directors may expel any member who has not carried out his 
engagements with the credit union, or who has been convicted of 
a criminal offense, or who neglects or refuses to comply with the 
provisions o f this article, or o f the by-laws, or who habitually 
neglects to pay his debts, or who becomes insolvent or bankrupt. 
The members at any regularly called meeting may expel any 
member whose private life  is a source o f scandal. But no member
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shall be expelled until he has been inform ed in writing o f the 
charges against him and shall have had reasonable opportunity 
to be heard.

Any member o f a credit union who withdraws or is expelled 
shall not be relieved o f any liability to the corporation. The 
amounts paid in on shares or deposited by such members, together 
with any dividends credited to their shares and any interest which 
has accrued on their deposits, shall be repaid to them in the order 
o f their withdrawal or expulsion, as funds become available 
therefor, but the credit union may deduct from  such payments 
any sums due it from  such members.

§ 464. Meetings o f shareholders; voting.
A t all meetings o f shareholders o f every credit union each 

shareholder shall have one vote irrespective o f the number o f 
shares which he holds, and no shareholder may vote by proxy. At 
any annual or special meeting a decision o f the board o f directors 
may be overruled by a m ajority vote o f all the shareholders.

1 . Annual meeting. A n annual meeting for the election o f 
directors, a credit committee and a supervisory committee shall 
be held during the month o f January upon such notice and at 
such time and place as the by-laws provide.

2 . Special meetings. A t the request o f ten members, or by 
order o f the directors or the supervisory committee, special meet
ings may be held, after notice to the members as provided in the 
by-laws.
§ 465. Qualifications and disqualifications of directors.

Every director o f a credit union shall be a shareholder in his 
own right; and every person elected to be a director, who, after 
such election, shall hypothecate, pledge or cease to be the owner in 
his own right o f his qualifying share shall thereby vacate his office, 
and shall not be eligible for re-election as a director for a period o f 
one year from  the date o f the next succeeding annual meeting.

§ 466. Oaths of directors, officers and members o f committees.
Each director, officer and member o f committee when appointed 

or elected, shall take an oath that he w ill, so far as the duty 
devolves upon him, diligently and honestly administer the affairs 
o f the credit union, and w ill not knowingly violate, or w illingly 
permit to be violated, any o f the provisions o f law applicable to 
such corporation, and that he is the owner in good faith and in his 
own right, o f at least one share subscribed for by him or standing
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in his name on the books o f the credit union and that the same is 
not hypothecated, or in any way pledged as security for any loan 
or debt, and, in case o f re-election, that such share was not 
hypothecated, or in any way pledged as security for any loan or 
debt during his previous term. Such oath shall be subscribed by 
the directors, officers and members o f committees making it, and 
certified by an officer authorized by law to administer oaths, and 
immediately transmitted to the superintendent o f banks.

§ 467. Tenure of office of directors.
The directors, unless sooner disqualified or removed, shall hold 

office until the next annual meeting o f shareholders after their 
election and until their successors are elected and have qualified.

§  408. Towers and duties of directors; not entitled to compensation.
The board o f directors o f every credit union shall have the gen

eral management o f the affairs, funds and records o f the corpora
tion. The directors shall hold an annual meeting within ten days 
after the annual meeting o f shareholders for the purpose o f 
electing a president, vice-president, secretary and treasurer o f 
the corporation.

I f  the by-laws so provide the directors may elect the same per
son as secretary and treasurer.

H o member o f the board o f directors shall receive any compen
sation for his services as a member o f said board.

Whenever the directors shall deem any loan unsafe they may, 
in their discretion, require additional security to be given by the 
borrower, and i f  such security is not furnished as required by 
them, they may declare the loan due and take action to collect 
the same.
§ 469. Special duties of directors.

Unless the by-laws shall expressly reserve any or all o f the 
follow ing duties to the shareholders, it shall be the special duty 
o f the directors:

1 . To act upon all applications for membership and to expel 
members.

2 . To fix the amount o f surety bond required o f each officer 
having the control or custody o f funds.

8 . To determine from  time to time the rate o f interest which 
shall be allowed on deposits and charged on loans.

4 . To fix the maximum number o f shares which may be held 
by, and the maximum amount which may be lent to any one 
member.
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5. To declare dividends.
6 . To recommend amendments to the by-laws.
7. To fill vacancies in the board o f directors or in the credit 

committee.
8 . To direct the deposit or investment o f funds, except loans to 

members, and to perform  such other duties as the by-laws may 
prescribe.

§ 470. Credit committee; duties.
The credit committee o f every credit union shall meet as often 

as necessary, after due notice has been given to each member, for 
the purpose o f passing upon applications o f members for loans 
and advances. Every such application must be made in writing 
and must state the purpose for which the loan is desired and the 
security offered. ISTo loan shall be made unless the application 
has received the unanimous approval o f the members o f the com
mittee present at the meeting, provided that a m ajority o f the 
committee shall be present.

Any applicant for a loan may appeal from  the decision o f the 
credit committee to the board o f directors.

In  no case shall a member o f the credit committee receive any 
compensation for his services as a member o f such committee, or 
serve as a member o f the supervisory committee.

I f  a credit union is located elsewhere than in  a city, its board 
o f directors may, i f  the by-laws so provide, act as its credit 
committee.
§ 471. Supervisory committee; powers Mid duties.

The supervisory committee shall have power:
1. To suspend at any time by unanimous vote, at a meeting 

called for that purpose, the credit committee or any member o f 
the board o f directors or any officer.

2 . B y a m ajority vote to call a meeting o f the shareholders 
to consider any violation o f this article or the by-laws, or any 
practices o f the credit union which, in the opinion o f the com
mittee, are unsafe or unauthorized.

It  shall be the duty o f the supervisory committee:
1 . T o inspect the securities, cash and accounts o f the credit 

union mid supervise the acts o f its board o f directors, officers and 
credit committee.

2. W ithin seven days after the suspension o f the credit com
mittee, to cause notice o f a special meeting to be given to the
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shareholders to take such action regarding such suspension as 
may be deemed necessary.

3. To fill vacancies in the supervisory committee until the next 
annual meeting o f the shareholders.

4. A t the close o f each fiscal year to make an audit o f the hooks 
and records and an examination o f the business and affairs o f 
the credit union for the year and to make a fu ll report o f its 
assets and liabilities, receipts and disbursements to the board 
o f directors, and to cause such report to be read at the annual 
meeting o f shareholders and filed with the records o f such credit 
union.

In  no case shall a member o f the supervisory committee receive 
any compensation for his services as a member o f such committee, 
or serve as a member o f the credit committee.

§ 472. Officers; powers, duties and compensation.
The powers, duties and compensation o f the officers o f any 

credit union shall be such as are prescribed in the by-laws.

§ 473. Amendment of by-laws; approval of superintendent of banks.
The by-laws o f a credit union may be changed or amended by 

a three-fourths vote o f the shareholders present at any meeting; 
provided the proposed change or amendment shall have first had 
the approval o f the superintendent o f banks; and provided fur
ther, that notice o f such meeting, containing a true copy o f the 
proposed change or amendment, shall have been given to each 
shareholder as prescribed in the by-laws. A  copy o f any change 
or amendment thus adopted shall be filed in the office o f the 
superintendent o f banks within thirty days after its adoption. 
Any credit union deeming itself aggrieved by the refusal o f the 
superintendent o f banks to give his approval to a proposed change 
or amendment, may apply to any justice o f the supreme court o f 
the district wherein the credit union is located, upon notice to the 
superintendent o f banks, for a review o f such decision. Such 
justice shall review the decision o f the superintendent and may 
overrule or set aside the action o f the superintendent and approve 
such change or amendment. An approval thus obtained shall 
enable such credit union to make the change or amendment as 
approved.

§ 474. Credit union not liable for taxation.
A ny credit union subject to the provisions o f this article shall 

be deemed an institution for savings within the meaning o f the
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law which exempts such institutions from  taxation. R o law 
which taxes corporations in any form, or the shares thereof or 
the accumulations therein, shall apply to corporations doing busi
ness in accordance with the provisions o f this article, unless such 
corporations are specifically named in said law.
§ 475. Fiscal year.

The fiscal year o f every credit union shall end at the close o f 
business on the thirty-first day o f December.

§ 476. Communications from banking department must be submitted 
to directors and supervisory committee, and noted in  
minutes.

Each official communication directed by the superintendent o f 
banks or one o f his deputies to a credit union or to any officer 
thereof, relating to an investigation or examination conducted by 
the banking department or containing suggestions or recommenda
tions as to the conduct o f the business o f the credit union, shall be 
submitted, by the officer receiving it, to the board o f directors and 
to the supervisory committee at the next meeting o f such board 
or committee and duly noted in the minutes o f the meetings o f 
such board, or committee.
§ 477. Reports to superintendent; penalty for failure to make.

On or before the first day o f February in each year, every credit 
union shall make a written report to the superintendent o f banks 
which shall contain a- statement o f its condition on the morning o f 
the first day o f January in said year and shall be in the form  and 
contain the matters prescribed by the superintendent. Every such 
report shall be verified by the oaths o f the president, treasurer, 
secretary, and a m ajority o f the members o f the supervisory com
mittee. The verification shall state that the report is true and cor
rect in all respects to the best o f the knowledge and belief o f the 
persons verifying it, and that the usual business o f the credit 
union has been transacted at the location required by this article 
and not elsewhere.

Every such credit union shall also make such other special 
reports to the superintendent as he may from  time to time require, 
which shall be in such form  and filed at such date as may be pre
scribed by the superintendent and shall, i f  required by him, be 
verified in such manner as he may prescribe.

I f  any such credit union shall fa il to make any report required 
by this section on  or before the day designated for the making
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thereof, or shall fa il to include therein any matter required by the 
superintendent, such credit union shall forfeit to the people o f the 
state the sum o f five dollars for every day that such report shall be 
delayed or withheld, and for every day that it shall fa il to report 
any such omitted matter, unless the time therefor shall have been 
extended by the superintendent as provided by section forty-nine 
o f this chapter.

§ 478. Penalty for loans to nonmembers; recovery.
Any officer, director or member o f a committee o f a credit union 

who knowingly permits a loan to be made or participates in a loan 
to a nonmember o f the corporation shall be guilty o f a misdemeanor 
and shall be prim arily liable to the corporation for the amount 
thus illegally loaned, and the illegality o f such a loan shall be no 
defense in any action by the corporation to recover the amount lent.

§ 479. Penalty for use of term “ Credit Union.”
The use by any person, partnership, association or corporation, 

other than those authorized as provided in this article, o f any name 
or title which contains the two words “  credit ”  and “  union ”  shall 
be a misdemeanor.
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