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Office of the Commissioneb of Banks,
State H ouse, January 19, 1921.

To the General Court of Massachusetts.

The annual report of this department herewith submitted under 
the requirements of section 15, chapter 590, Acts of 1908 exhibits 
the condition of savings banks, co-operative banks, credits unions 
and savings and loan associations as disclosed, by their annual 
returns of October 30, 1920, and also of trust companies at the date 
of each of the five calls during the past year.

The complete report, as heretofore, consists of two parts: Part I 
relating to savings banks and trust companies, and Part II relating 
to co-operative banks, credit unions, and savings and loan associa
tions. The customary consolidated statements covering transac
tions of savings banks and trust companies appear in this report.

G e n e r a l  S t a t e m e n t .

The aggregate assets of the various companies or individuals under 
the supervision of the Department, compiled from their last reports, 
are as follow’s : —

Assets. Increase.
Per

centage of 
Increase.

196 savings banks, . . . . . $1,317,107,394 47 '$101,862,579 45 8.38
114 trust companies: —

In their commercial departments, . 745,742,693 61 ]
In 89 savings departments, . 150,485,338 03 I 69,240,388 17i 6.431
In 51 trust departments, 249,226,792 54 J *

202 co-operative banks, . . . . 173,979,204 70 19,099,566 00 12.33
3 savings and loan associations, . 2,535,101 84 135,310 42 5.64

Massachusetts Hospital Life Insurance Com
pany.

1 foreign banking corporation,
31,110,735 06 

1,144,715 25
192,406 54 
694,033 972

.62
37.742

65 credit unions, . . . . . 3,995,459 06 1,204,293 31 43.15
83 steamship agents, receiving deposits of 3,079,656 55 107,849 452 3.38 2

2 State banks, . . . . . . 1,096,812 00 35,695 342 3 .152
667 institutions and agents under the super

vision of this department.
Total increase, . . . .

$2,679,503,903 11
$190,896,965 13 7.67

1 Increase for the combined departments. 2 Decrease.
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T r u s t  C o m p a n i e s .

Trust company reports, as rendered on the date of the last call, 
November 15, 1920, show total resources in all departments of 
$1,145,454,824, being a net increase of $69,240,388 since the cor
responding call in 1919. This increase is distributed in the various 
departments as follows: —

Increase 
in Depart

ments.
Increase in 

Assets.

Banking departments, . . . . . . . . 9 $7,667,565
Savings departments, . . . . . 32 31,285,832
Trust departments, . . . . . . . . . 4 30,286,991

Nine new companies have commenced business during 1920, as 
follows: —

Date. N a m e . Capital.

January 5 Atlas Trust Company, Springfield, . $300,000
January 12 Clinton Trust Company, Clinton,1 . 300,000
January 15 Chatham Trust Company, Chatham, . . . . . . 50,000
March 17 Hampshire County Trust Company, Northampton,2 150,000
April 5 Inman Trust Company, Cambridge, . . . . . . 200,000
April 17 West Springfield Trust Company, West Springfield, . . . . 100,000
August 2 West Lynn Trust Company, Lynn, 3 . . . . .  . 100,000
August 2 Cape Cod Trust Company, Harwich,4 . . . . . 75,000
October 2 Waverley Trust Company, Belmont, . . . . . . 50,000

1 Formerly Clinton National Bank.
2 Formerly Hampshire County National Bank.
3 Formerly Lynn State Bank.
4 Formerly Cape Cod National Bank.

The aggregate number of depositors in all trust companies, 
including both the commercial and savings departments, is 895,334, 
showing an increase during the year of 145,068 depositors. This 
increase during the past year nearly equals the total number of 
depositors in all trust companies in 1909 and is chiefly due to the 
rapid growth of savings departments.

Recent changes in the statutes relating to such departments bring 
them more in accord with the laws regulating savings banks.
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Two trust companies, the Exchange Trust Company on September 
20, 1920, and the Massachusetts Trust Company on December 20, 
1920, were admitted to the Federal Reserve System. This makes a 
total of 29 Massachusetts trust companies which are now members 
of this system, their combined assets representing 63 per cent of 
the combined assets of all the trust companies in this State, while 
their capital equals 53 per cent of the capital of all the trust com
panies.

On December 18, 1919, the Old South Trust Company was closed 
and the Commissioner of Banks took possession of its business and 
affairs under chapter 399, Acts of 1910. After objectionable assets 
were removed and a reorganization effected, business was resumed 
on July 10, 1920, with its capital increased to $500,000. Its state
ment of condition on the opening date showed approximately one- 
half of the total assets in cash on hand or in banks.

S t a t e  B a n k s .

Although the incorporation of State banks under chapter 115 of 
the Revised Laws was discontinued February 12, 1918, by act of 
the Legislature, two banks which were incorporated prior to that 
time commenced business, as follows: —

Industrial State Bank, Lynn, December 2, 1919.
Lynn State Bank, Lynn, November 4, 1919.

On August 1, 1920, the West Lynn Trust Company commenced 
business and took over the business and affairs of the Lynn State 
Bank, so that at the present time there are two State banks operat
ing under chapter 115 of the Revised Laws,— the Industrial State 
Bank, Lynn, and the First State Bank of Boston, which commenced 
business in 1917. The total resources of these two State banks on 
November 15, 1920, were $1,096,812, with total capital of $300,000.

T r u s t  C o m p a n i e s  i n  P o s s e s s io n  o f  t h e  C o m m i s s i o n e r  o f  B a n k s .

From an examination of the affairs of the Hanover Trust Com
pany, Boston, it became evident that it was conducting business 
in an unsafe manner on account of the large amount of bad and 
doubtful loans, and its condition appeared to be such as might 
render the continuance of its business hazardous to the public or 
to those having funds in its custody; therefore the Commissioner
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of Banks took possession on August 11, 1920, and is proceeding to 
liquidate its affairs under the provisions of chapter 399, Acts of 1910.

It was also necessary under the same statute to take possession 
of the affairs and business of the Prudential Trust Company, the 
Cosmopolitan Trust Company and the Fidelity Trust Company, on 
September 10, 25 and 28, 1920, respectively, owing to constant and 
heavy withdrawal of deposits and to many slow and doubtful 
assets which could not be liquidated in time to meet this demand.

The following agents have been appointed by the Commissioner 
of Banks to assist him in the duty of liquidating these trust com
panies: —

Fitz-Henry Smith, Jr., for Hanover Trust Company.
John E. Hannigan, for Prudential Trust Company.
Henry 0 .  Cushman, for Cosmopolitan Trust Company.
W . Rodman Peabody, for Fidelity Trust Company.

Statistics relative to Closed Trust Companies.

D e po sits .
Combined

Assets.N a m e . Date Closed. Capital.
Banking De

partment.
Savings De
partment.

Hanover Trust Com
pany.

Aug. 11, 1920 $400,000 $2,750,199 34 $1,119,765 55 $4,671,841 66
Prudential Trust 

Company.
Sept. 10, 1920 200,000 1,196,424 15 888,002 63 2,528,310 43

Cosmopolitan Trust 
Company.

Sept. 25, 1920 2,000,000 5,511,321 28 5,603,141 89 18,378,442 31
Fidelity Trust Com

pany.
Sept. 28, 1920 3,000,000 4,797,704 16 4,629,122 82 16,292,844 27

Totals, $5,600,000 $14,255,648 93 $12,240,032 89 $41,871,438 67

S a v i n g s  B a n k s .

The savings banks have continued to show a large increase in 
deposits during the past year, and their progress is the result of 
increased activity in the management of these banks.

The 196 savings banks report assets amounting to $1,317,107,- 
394.47 and deposits of $1,206,546,997.69, represented by 2,593,287 
deposit accounts, an average balance of $465.26 to each account.

Dividends amounting to $49,733,038.68 have been credited to 
depositors during the year. The guaranty fund now amounts to 
$57,205,293.14, or 4.74 per cent of the amount of deposits. The 
increase in the deposits for the year has been $92,233,305.69, which 
amount is approximately $11,820,000 more than the gain shown 
during the year 1919.
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A large number of the savings banks have already taken advantage 
of the statute which allows them to accept deposits at intervals 
within any period of twelve months by opening Christmas clubs, 
savings clubs and other clubs bearing names indicating thrift or 
savings, on terms to be agreed upon, of sums of money in the 
aggregate not to exceed the statutory limit, and to allow interest 
on such deposits. Ultimately, many of the savings banks are 
likely to have similar methods of saving in operation to meet the 
public demand.

The acceptance by the savings banks from depositors for safe
keeping of securities issued by the United States has afforded an 
opportunity to a very large number of depositors to have their 
securities safeguarded by the savings banks.

Many of the savings banks own and rent safe deposit boxes, 
which under the statutes governing savings banks is not permissible, 
and according to the opinion of the Attorney-General the savings 
banks are not authorized by law to establish safe deposit depart
ments. If savings banks are to own and rent safe deposit boxes a 
law should be enacted authorizing them to do so.

W a l e s  S a v i n g s  B a n k .

The payment of the final dividend in the liquidation of the affairs 
of the Wales Savings Bank has been made. The bank had already 
paid its depositors in full, and this additional payment was the 
result of the final disposition of all the assets of the bank. The 
total dividends returned to depositors aggregated 100.08 per cent.

L a f a y e t t e  S a v i n g s  B a n k .

The Bank Commissioner took possession of this bank on Septem
ber 15, 1914, subsequent to which the affairs of the bank were 
liquidated and a final dividend paid to the depositors. Unpaid 
dividend checks amounting to $118.61 are in the possession of this 
Department, the money for which is on deposit in a bank.

C o - o p e k a t i v e  B a n k s .

The rapid- growth of these banks has been remarkable; they are 
located in all sections of the Commonwealth and number as share
holders men, women and children in all walks of life. During the 
past ten years, or since 1910, they have increased in number from
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147 institutions to 202, an increase of over 37 per cent. The total 
assets in 1910 were about $61,500,000, while this year, with an 
increase during the year of about $19,000,000, the total assets are 
nearly $174,000,000.

During the same period the membership has increased from 
142,335 to 296,197; during the past year there has been an increase 
in membership of almost 35,000 shareholders.

By an act of Legislature passed in 1915 co-operative banks were 
permitted to allow members whose shares have reached the matured 
value of $200 each the option of leaving some of these shares as an 
investment in the bank. Shareholders in 108 co-operative banks 
have availed themselves of this privilege, and these shareholders 
own 57,352 shares, valued at $11,470,400. These matured shares, 
upon which no periodical payment of dues is required, are repre
sented by matured share certificates, and the return to the share
holders owning them is about one-half of one per cent less than the 
regular dividend credited to those shareholders who pay monthly 
dues on unmatured shares.

By an act of Legislature passed in 1920 co-operative banks were 
permitted to sell “ paid-up shares,”  the value of each share being 
$200, no more than ten shares to one person. This act became 
effective August 9, and at the close of the October business there 
were 474 holders of these certificates, representing $466,800 invested.

C r e d i t  U n i o n s .

Since the report of 1919 the Board of Bank Incorporation has 
granted 9 certificates to credit unions. The Lowney Co-operative 
Association Credit Union and the Massachusetts Carpenters’ Credit 
Union have commenced business, while the Blake-Ivnowles, Blue 
Hill Neighborhood, Farmanco, Gray & Davis, Massachusetts Public 
School Janitors and Metropolitan Grange have not completed their 
organization. The Hampden Credit Union resumed business during 
the year, and the Ranfac Credit Union, chartered in October, 1919, 
commenced operations. The Salem Investment and Credit Union, 
the Lynn United Hebrew Credit Union and the Peoples’ Credit 
Union of Lynn are still in possession of the Commissioner of Banks, 
their affairs remaining in the same condition as at the' time of the 
previous report, no money having been received or paid on their 
account since that time. In the matter of the Peabody Hebrew
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Credit Union, a decree was handed down by the Supreme Judicial 
Court instructing the Commissioner of Banks to pay 50 per cent of 
the claims of the creditors and shareholders. On October 30, 1920, 
payments had been made amounting to $1,079.73, leaving a balance 
due to shareholders of $199.87 and to other creditors $103.50, a 
total of $303.37, to pay which there is a cash balance of $339.22.

Since the previous report the Commissioner has taken possession 
of the property and business of the Italo-American Credit Union 
of East Boston, and on August 4, 1920, a decree was handed down 
by the Supreme Judicial Court ordering the Commissioner to pay 
the expenses incurred and to distribute the assets remaining in his 
hands among the shareholders. There has been thus distributed 
$103.41, leaving unclaimed dividends of $167.31, the money to pay 
which is deposited in bank.

Credit unions making reports to this Department showing their 
condition at the close of business October 30, 1920, numbered 65, 
an increase of 6 during the year. These reports show gross assets 
of $3,995,459.06, an increase of $1,204,293.31. The total member
ship is shown as 29,494, an increase of 6,507. There was paid during 
the year as dividends to shareholders the sum of $60,744.94, and as 
interest on savings accounts the sum of $54,982.26.

Loans made during the fiscal year amounted to $3,311,698, an 
increase of $1,157,856, the number of borrowers on October 30, 1920, 
being 9,621.

The law authorizing the organization of credit unions has been in 
effective operation now for a sufficient period so that the credit 
union has advanced far beyond the experimental stage in this 
Commonwealth. The increase in both membership and assets has 
been particularly rapid since the close of the war, and, with the 
present State-wide realization of the necessity for the stimulation of 
thrift, there should be a rapid and continuing development in the 
extension of the service rendered by the credit union. Greater 
care must be exercised, however, with the growth of these unions. 
A great weakness of the credit unions appears to be the fact that 
too many of them are controlled by one or two individuals. If the 
credit unions are to be successful, directors and supervisory and 
credit committees must recognize and assume their respective 
responsibilities.
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P e r s o n s , P a r t n e r s h i p s , A s s o c ia t i o n s  o r  C o r p o r a t io n s  s u b j e c t  

t o  t h e  P r o v i s i o n s  o f  C h a p t e r  428, A c t s  o f  1905, a n d  

A c t s  i n  A m e n d m e n t  t h e r e o f  a n d  i n  A d d i t i o n  t h e r e t o .

Reports as at the close of business October 30, 1920, were re
ceived from 83 bankers of this class, of whom 56 were holding 
money for safekeeping to a total amount of $3,079,656, a decrease 
of $107,849 since the previous report. The total amount sent to 
foreign countries during the twelve months preceding the first of 
November, 1920, was $23,935,269, an increase of $6,683,399. License 
fees collected and paid into the treasury of the Commonwealth 
amounted to $3,450.

During the fiscal year the Commissioner of Banks, under the pro
visions of chapter 399, Acts of 1910, took possession of the property 
and business of the Polish Industrial Association, 37 Cross Street, 
Boston; Jacob Friedstein, 406 Harrison Avenue, Boston Isadore 
Wintman, doing business as Chelsea Ticket Office, 71 Everett 
Avenue, Chelsea; and Alter Freedman, doing business as Russian- 
American Ticket Office, 65 Everett Avenue, Chelsea, and has ap
pointed Daniel B. Ruggles as agent to assist him in the duty of 
liquidation and distribution.

This Department has been handicapped in the administration of 
the work of supervision of these bankers by lack of funds, but the 
time has now come when more liberal appropriation must be made 
if the protection contemplated in the statute is to be provided.

Certain proposed legislation is also necessary to safeguard and 
protect the public. A cash reserve of 20 per cent on all deposits 
should be maintained. Investments of funds should be better 
regulated. Limiting the amount of loans to any one person, part
nership or corporation is necessary. Regulations of investments in 
foreign exchange is important, and every banker should set up and 
hold unimpaired in his business a definite amount of permanent 
capital. This additional legislation is fundamental and is already 
adopted by some private bankers, but it should be required by 
law of all private bankers.
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No. 8.] COMMISSIONER OF BANKS. xi

Statistics relative to Foreign Banker -< t closed by the Commissioner o f Banks since
October 31, 1919.

Date closed.
Capital

and
Surplus.

Deposits. Combined
Assets.

Nicola Sciaraffa & Joseph Rossetti, 
66 Prince Street, Boston, Mass.

June 2, 1920 $15,262 79 $30,960 86 $46,223 65
Polish Industrial Association, 37 Cross 

Street, Boston, Mass.
Aug. 14, 1920 52,373 11 356,934 45 524,613 92

Jacob Friedstein, 406 Harrison Avenue, 
Boston, Mass.

Sept. 3, 1920 35,309 94 31,654 70
Isadore Wintman, 71 Everett Avenue, 

Chelsea, Mass.
Oct. 9, 1920 1,000 00 71,271 48 260,723 16

Totals, . . . . . $68,635 90 $494,476 73 $863,215 43

E x a m i n a t i o n  o f  t h e  A f f a i r s  o f  t h e  T r e a s u r e r  a n d  R e c e i v e r -  

G e n e r a l  o f  t h e  C o m m o n w e a l t h .

An examination was made by this Department, as of the close 
of business January 20, 1920, in behalf of the joint committee on 
ways and means, as required by chapter 414 of the Acts of 1908, 
at the time of the transfer of the funds of the Commonwealth to 
the custody of the newly elected Treasurer.

C e r t i f i e d  P u b l ic  A c c o u n t a n t s .

The twelfth examination of applicants for certificates as public 
accountants was held on November 16 and 17, 1920, when 220 
persons presented themselves for examination. These examinations 
are conducted by a Board of Examiners, appointed by and acting in 
conjunction with the Commissioner of Banks, but as said Board has 
not yet rendered its report, the result of the last examination cannot 
be given at this time. On December 31, 1920, there were 205 ac
countants holding certificates of registration under the laws of this 
Commonwealth. As a result of the examination held in November, 
1919, 14 persons were granted certificates, and 8 others were suc
cessful in answering the questions but could not qualify in other 
respects.

B o a r d  o f  B a n k  I n c o r p o r a t i o n .

This Board, consisting of the Commissioner of Banks, Treasurer 
and Receiver-General and the Commissioner of Corporations and 
Taxation, is constituted by chapter 590 of the Acts of 1908 to pass
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upon all applications for the establishment of domestic banking 
corporations. During the period from November 1, 1919, to October 
30, 1920, inclusive, the Board has held 33 meetings and heard 40 
applications for the establishment of new banking institutions. 
Thirty applications were granted, 9 were refused and 1 is held in 
abeyance. These hearings have been upon 13 applications for new 
trust companies, 15 applications for new co-operative banks, 11 
applications for new credit unions and 1 application for a new 
savings bank, besides additional hearings held upon petitions for 
changes of name, the operation of trust departments of trust com
panies and the establishment of branch offices of trust companies.

Permission has been granted by the Board of Bank Incorporation 
to the following trust companies to establish a branch office: —•

Atlas Trust Company, Springfield.
Melrose Trust Company.
South Boston Trust Company.
Rockland Trust Company.
Commercial Trust Company, Springfield.
Brookline Trust Company.
Cosmopolitan Trust Company, Boston.

Certificates were issued by the same Board to the following 
trust companies that public convenience would be promoted by the 
establishment of said trust companies: —

Clinton Trust Company.
Hampshire County Trust Company, Northampton.
Victory Trust Company, Worcester.
West Springfield Trust Company.
Allston Trust Company.
Waverley Trust Company.
West Lynn Trust Company.
Cape Cod Trust Company of Harwich.
City Trust Company of Newton.

R e c o m m e n d a t i o n s .

I hereby make the following recommendations for consideration 
and action by the General Court for the ensuing year: —
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1. Banks and Banking.
(a) There is nothing in the laws of this Commonwealth to prevent 

a person, firm or corporation from using a foreign word having a 
meaning the same as or similar to bank, banking or trust, and 
thereby defeating the laws, which permit the use of such words 
only by banks or trust companies.

(b) Receivers are allowed to apply to the court for instructions as 
to the property and business of a bank or trust company of whose 
affairs they have charge, and the Commissioner of Banks should 
undoubtedly have at least equal privileges.

Accordingly, I recommend legislation to bring about such results.

2. Foreign Bankers.
The business of foreign bankers, for the most part, seems to be 

more or less connected with their private business, and it seems 
desirable and necessary, in order to protect and safeguard depositors’ 
interests, for the foreign bankers to set up a capital account, so that 
their business as a banker may be easily distinguished and ascer
tained from their other private enterprises. The investments of 
foreign bankers should be made more definite, both to safeguard 
the interests of the private bankers and the interests of the de
positors, and be easily distinguished from investments or assets of 
their private affairs. Accordingly, I recommend legislation to bring 
about such result.

3. Co-operative Banks.
There is a growing tendency for people to leave matured shares 

in co-operative banks and to obtain paid-up shares from such 
banks, and while there is a limitation on the amount of each class 
that any one person may hold, there is no limitation on the amount 
of both classes that a co-operative bank may have outstanding. 
It is conceivable that a large number of the holders of such shares 
might call for payment of such shares and the bank would have 
to pay within ninety days. As the assets of co-operative banks 
are to a large extent invested in long loans on real estate this 
might work great hardship. To avoid this difficulty I recommend 
legislation.
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4. Credit Unions.

The use of the word “ bank”  by a credit union does not seem to 
be in keeping with the policy of the Commonwealth as to banks, 
and its use by a credit union should not be allowed. I recommend 
legislation to bring about this result.

5. Trust Companies.
(a) The law should be made clear that no person shall be a 

director of a trust company unless he is the record owner of stock in 
such company.

(b) At the present time the Commissioner of Banks is allowed to 
call for returns from trust companies not oftener than five times 
each year. The Commissioner believes that he should be allowed 
to call for returns six times each calendar year.

(c) It has seemed manifestly unfair to enforce the law requiring 
every trust company chartered since May 21, 1896, to set aside a 
guaranty fund amounting to 25 per cent of its capital because 
many trust companies have surplus funds equal to that amount. 
This source of unfairness should be removed.

I recommend legislation to bring about these results.

Respectfully submitted,

JOSEPH C. ALLEN,
Commissioner of Banks.
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S T A T E M E N T  N o. 1.

A g g r e g a t e  St a t e m e n t , O c t o b e r  30, 1920, 196 Sa v in g s  B a n k s .
Assets.

Public funds, bonds and notes 
Railroad bonds and notes .
Street railway bonds .
Boston Terminal Co. bonds 
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness .
128,814 loans on real estate {average of each, $4,401.27),
Less amount due on uncompleted loans
16,556 loans on personal security 
Bankers’ acceptances . . . . . .
Bank building and fixtures {estimated value, $13,340,745.84; assessed v 
Furniture and fixtures
Real estate by foreclosure, etc. {assessed value, $2,156,92 
Taxes, insurance, etc., paid on mortgaged properties 
Premium account . . . .
War savings, thrift and revenue stamps 
Suspense account . . . .
Liberty Loan Bond account 
Other assets
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Assets

A)

$579,969,485 36 
1,430,969 39

alue,$12,964,789

$222,645,310 80 
200,857,240 56 
34,122,530 83 
8,735,026 24 

15,726,578 63 
2,521,421 44 

14,161,329 25 
734,456 66

578,538. 
193,081, 

5,554, 
) 9,719

57 
1,706:

ss:
19
21 ,

480;
1, 120.

los:
24,249
2,855

,515 97 
695 54 
692 18 
,463 54 
760 64 
898 36 
,627 19 
282 94 
.272 42 
,846 85 
,154 15 
,919 79 
,843 55 
,526 94

$1,317,107,394 47

Liabilities.
Due depositors on 2,593,287 accounts, averaging $465 26 each . . . $1,206,546,997

{Accounts opened during year, 351,669; closed, 290,418; increase, 61,251)
Surplus: —

o. Guaranty fund (4.74% of deposits; increase during year, $4,172,064-89) . $57,205,293
b. Profit and loss (increase during year, $4,279,357.28) . . . . .  36,221,087

Current income: —
a. Interest . . . . . . .  $12,097,141 25
b. Rent, etc.......................................................... 94,682 59

----------------------  $12,191,823 84
Less current expenses not charged off . . . $880,237 32
Less State or local taxes not charged off . . 122,539 24

----------------------  1,002,776 56
----------------------  11,189,047

Unearned discount . . . . . . . . . . . 2,148,967
Liberty Loan Bond account . . . . . . . . . 1,103,635
Deposits or installments received on sales of Liberty Loan Bonds . . . 263,557
Christmas Club deposits . . . . . . . . . . .  1,071,854
Vacation Club deposits . . . . . . . . . . .  38,949
Thrift Club deposits . . . . . . . . . . . .  266,104
Other club deposits . . . . . . . . . . . .  1,336
Bills p a y a b l e ....................................................................................................................  105,000
Other liabilities................................................  945,564

69

14
33

28
01
42
95
67
00
50
14
00
34

Total Liabilities . . . $1,317,107,394 47

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $1,793,328.09 $2,775,556.62 $422,234.15 
Cost per $1,000 of assets 1.36 2.11 .32
Cost per $1,000 of assets not including State tax and rent

Advertising. Other Expenses. Total. 
$204,869.93 $890,610.28 $6,086,599.07 

.15 .68 4.62
.......................................  2.94

Gross income received during the year, $66,066,568.39.

Number of loans not over $3,000 each, 94,420, amounting to $139,444,869.70. 
18,905 real estate loans made during year, amounting to $103,365,934.66.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year, average rate, 4.54% .
Extra dividends declared during year, . . . . . ' .
Number of deposits during year, 4,766,449, amounting to

$49,221,290 84 
511,747 84 

317,522,585 89
$367,255,624 57

Number of withdrawals during year, 2,076,443, amounting to . . . . . 275,022,318 88
Net increase in amount due depositors . . $92,233,305 69
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T o t a l  L o a n s  a n d  I n v e s t m e n t s  o f  Sa v in g s  B a n k s  o n  O c t o b e r  30, 1920, a t  
E a c h  Sp e c if ie d  R a t e  o f  I n t e r e s t .

R ate  (P e b  C e n t ). Loans on Real 
Estate.

Loans on Per
sonal Security.

Bonds, 
Stocks, etc.

Total Loans and 
Investments.

0........................................................ $7,925 00 $88,468 38 $970,612 25 $1,067,005 63
1........................................................ 5,700 00 - 2,600 00 8,300 00
2.11 . . . . - - 9,200 00 9,200 00
2 . 2 0 ........................................ - - 322,300 00 322,300 00
3 . 0 0 ........................................ - - 2,178,000 00 2,178,000 00
3 . 1 0 ........................................ - - 1,200 00 1,200 00
3 . 2 0 ........................................ - - 6,300 00 6,300 00
3 . 2 5 ........................................ 2,458,000 00 - - 2,458,000 00
3 . 4 0 ........................................ - - 4,060 00 4,060 00
3.44 . . . . - - 41,600 00 41,600 00
3.45 . . . . - - 30,780 00 30,780 00
3 . 5 0 ........................................ - - 45,071,045 41 45,071,045 41
3.5625 ........................................ - - 4,000 00 4,000 00
3,60 . . . . - - 31,000 00 31,000 00
3.625 ........................................ - - 19,430 00 19,430 00
3 . 6 5 ........................................ - 44,700 00 44,700 00
3 . 7 5 ........................................ - - 103,945 00 103,945 00
3 . 8 0 ........................................ - - 18,000 00 18,000 00
3 . 8 5 ........................................ - - 3,000 00 3,000 00
3.875 ........................................ - - 28,533 32 28,533 32
3 . 9 0 ........................................ - - 17,650 00 17,650 00
3 . 9 4 ........................................ - - 300 00 300 00
4 . 0 0 ........................................ 10,400,287 50 13,860 00 144,803,035 28 155,217,182 78
4.125 ........................................ 81,500 00 - 10,000 00 91,500 00
4 . 2 1 ........................................ - 9,500 00 - 9,500 00
4 . 2 2 ........................................ - 18,950 00 - 18,950 00
4 . 2 5 ........................................ 5,373,500 00 - 137,645,695 41 143,019,195 41
4 . 3 0 ........................................ - - 8,250 00 8,250 00
4.375 ........................................ 514,000 00 - 6,000 00 520,000 00
4 . 5 0 ........................................ 6,500,665 82 6,300 00 52,404,462 04 58,911,427 86
4 . 6 0 ........................................ - - 15,000 00 15,000 00
4 . 6 2 ........................................ - - 8,000 00 8,000 00
4.625 ........................................ 500,000 00 - - 500,000 00
4 . 6 5 ........................................ - - 17,000 00 17,000 00
4 . 7 0 ........................................ - - 25,000 00 25,000 00
4 . 7 5 ........................................ 1,941,100 00 611 00 36,849,042 00 38,790,753 00
4 . 8 0 ........................................ - - 10,000 00 10,000 00
4 . 8 5 ........................................ - - 21,000 00 21,000 00
4.875 ........................................ 23,000 00 - 2,100 00 25,100 00
4 . 9 0 ........................................ - 40,300 00 40,300 00
5 . 0 0 ........................................ 36,910,742 74 656,667 53 41,338,320 16 78,905,730 43
5 . 2 5 ........................................ 4,049,750 00 - 231,000 00 4,280,750 00
5 . 3 0 ........................................ - - 100,000 00 100,000 00
5 . 3 5 ........................................ - - 50,000 00 50,000 00
5.375 . . . 14,000 00 - - 14,000 00
5 . 4 5 ........................................ - - 25,000 00 25,000 00
5 . 5 0 ........................................ 165,152,417 59 4,258,698 50 2,054,671 59 171,465,787 685 . 5 5 ................................. - - 50,000 00 50,000 00
5 . 6 0 ........................................ - - 590,000 00 590,000 00
5.625 ........................................ - 20,000 00 180,000 00 200,000 00
5 . 6 5 ........................................ - - 230,000 00 230,000 00
5 . 6 9 ........................................ - 20,000 00 20,000 00
5 . 7 0 ........................................ - - 645,000 00 645,000 00
5 . 7 3 ........................................ - - 50,000 00 50,000 00
5 . 7 5 ........................................ 5,682,235 00 4,622,820 00 2,255,500 00 12,560,555 00
5 . 7 6 ........................................ - - 25,000 00 25,000 00
5 . 7 8 ........................................ - - 50,000 00 50,000 00
5 . 8 0 ........................................ - 797,500 00 797,500 00
5 . 8 4 ........................................ - - 20,000 00 20,000 00
5 . 8 5 ........................................ - - 485,000 00 485,000 00
5.875 ........................................ - - 64,000 00 64,000 00
5 . 9 0 ........................................ - - 595,000 00 595,000 00
5 . 9 5 ........................................ - - 160,000 00 160,000 00
6 . 0 0 ........................................ 332,909,160 96 42,551,049 72 24,085,355 76 399,545,566 44
6 . 0 2 ........................................ - 14,962 50 - 14,962 50
6 . 0 5 ........................................ - - 150,000 00 150,000 00
6 , 0 9 ........................................ - 20,000 00 20,000 00
6 , 1 0 ........................................ - 558,350 00 558,350 00
6 . 1 2 5 ........................................ - 391,663 44 32,900 00 424,563 44
6 . 1 5 ........................................ - - 118,240 00 118,240 00
6 . 1 7 ........................................ - 25,000 00 25,000 00
6 . 2 0 ........................................ " 317,000 00 317,000 00
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T o t a l  L o a n s  a n d  I n v e s t m e n t s  o f  Sa v in g s  B a n k s  o n  O c t o b e r  30, 1920, a t  
E a c h  S p e c if ie d  R a t e  o f  I n t e r e s t  —  Concluded.

R a t e  (P e k  C e n t ). Loans on Real 
Estate.

Loans on Per
sonal Security.

Bonds, 
Stocks, etc.

Total Loans and 
Investments.

6 . 2 5 ........................................ $206,500 00 $9,957,194 88 $668,500 00 $10,832,194 88
6 . 3 0 ........................................ - - 203,000 00 203,000 00
6 . 3 5 ........................................ - - 132,500 00 132,500 00
6.375 ........................................ - 515,755 24 5,000 00 520,755 24
6 . 4 0 ........................................ - - 175,000 00 175,000 00
6 . 5 0 ........................................ 3,805,882 98 20,964,329 12 887,000 00 25,657,212 10
6.625 ........................................ - 13,333 37 - 13,333 37
6 . 7 5 ........................................ - 10,026,555 00 - 10,026,555 00
7 . 0 0 ........................................ 1,866,248 38 23,413,311 49 3,208,508 33 28,488,068 20
7 . 2 5 ........................................ - 1,721,054 00 - 1,721,054 00
7.375 ........................................ - 120,000 00 - 120,000 00
7 . 5 0 ........................................ 16,750 00 15,125,123 48 16,300 00 15,158,173 48
7 . 7 5 ........................................ - 16,659,607 32 - 16,659,607 32
7.875 ........................................ - 50,000 00 - 50,000 00
8 . 0 0 ........................................ 119,150 00 44,409,529 00 1,399,375 00 45,928,054 00
8 . 2 5 ........................................ - 1,948,315 00 - 1,948,315 00
8 . 5 0 ........................................ - 860,010 00 15,000 00 875,010 00
9 . 0 0 ........................................ - 198,718 75 271,620 00 470,338 75
9 . 5 0 ........................................ - - 14,600 00 14,600 00
1 0 . 0 0 ........................................ - - 1,535,200 00 1,535,200 00
1 0 . 5 0 ........................................ - - 10,000 00 10,000 00
10.666 ........................................ - - 3,000 00 3,000 00
11.00 ........................................ - - 181,100 00 181,100 00
1 1 . 5 0 ........................................ - - 23,000 00 23,000 00
1 2 . 0 0 ........................................ - - 1,178,000 00 1,178,000 00
1 2 . 5 0 ........................................ - - 19,000 00 19,000 00
13.00 ........................................ - v - 284,200 00 284,200 00
13.75 . - - 3,600 00 3,600 00
1 4 . 0 0 ........................................ - - 1,698,700 00 1,698,700 00
1 4 . 5 0 ........................................ - - 1,067,000 00 1,067,000 00
15.00 ........................................ - - 46,500 00 46,500 00
1 6 . 0 0 ........................................ - - 1,666,800 00 1,666,800 00
1 7 . 0 0 ........................................ - - 11,000 00 11,000 00
1 8 . 0 0 ........................................ - — 830,900 00 830,900 00
1 9 . 0 0 ........................................ - - 33,300 00 33,300 00
20.00 ........................................ - - 205,500 00 205,500 00
24.00 ........................................ - - 45,200 00 45,200 00
26.00 ........................................ - - 43,000 00 43,000 00
28.00 ........................................ - - 38,600 00 38,600 00
29.00 ........................................ - - 13,300 00 13,300 00

Totals . . . . $578,538,515 97 $198,636,387 72 $512,029,281 55 $1,289,204,185 24

Average rate 5.70 6.95 4.54 5.43
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ST A T E M E N T  N o. 2.

C o m p a r a t iv e  C o n d it io n  o f  A l l  Sa v in g s  B a n k s .

a s s e t s . October 30, 
1920.

October 31, 
1919.

P ercen tag e  of In vest
m ents to  T ot a l  A ssets on  

O ctober  31 —

1920. 1919. 1914. 1909. 1904.

Se cu rities .
Public funds, bonds and notes $222,645,310 80 $202,879,143 19 16.93 16.69 10.12 11.42 10.73
Railroad bonds and notes 200,857,240 56 200,381,047 08 15.25 16.49 15.99 19.49 16.83
Street railway bonds 34,122,530 83 33,892,529 49 2.59 2.79 3.02 2.03 .94
Boston Terminal Co. bonds . 8,735,026 24 8,548,461 04 .66 .70 .84 1.09 1.62
Telephone company bonds 15,726,578 63 14,840,692 62 1.19 1.22 1.25 .92 -
Gas, electric and water com-

pany bonds . . . . 2,521,421 44 868,040 00 .19 .07 - - -
Liberty Loan Bond account . 1,120,154 15 1,827,512 88 .08 .15 - - -
Bank stocks . . . . 14,161,329 25 12,480,869 17 1.07 1.03 1.19 1.34 2.14
Bankers’ acceptances 5,554,692 18 416,466 02 .42 .04 - - -
Securities acquired in settle-

ment of indebtedness . 734,456 66 684,793 47 .05 .06 .18 .33 .05
L oan s.

On real estate . . . . 578,538,515 97 536,194,046 19 43.92 44.12 48.17 43.21 40.93
On personal security 193,081,695 54 163,583,883 01 14.6,6 13.46 16.16 16.60 22.35

R e a l  E st a t e .
For banking purposes 9,719,463 54 9,348,995 19 .74 .77 .78 .91 .97
By foreclosure, etc. 1,706*898 36 2,709,926 48 .13 .22 .22 .41 .59

M isc ellan e ou s .
Premium account . 19,282 94 31,390 64 1
Furniture and fixtures . 57,760 64 65,556 83 \ .06 .04 .02 .05 .13
Sundry assets . . . . 699,666 25 331,665 55 J

C a sh .
In banks, on interest 24,156,828 77 23,91)9,458 21 1
In banks, not oh interest 93,014 78 119,573 61
Currency- and specie 2,276,931 68 1,627,182 66
Checks and cash items . 578,595 26 443,581 69 1

$1,317,107,394 47 $1,215,244,815 02 100 100 100 100 100

O ctober  30, 1920. O ctober  31, 1919. In crease  fo r  Y e a r .

LIABILITIES.
Amount.

Per 
Cent 

of De
posits.

Amount.
Per 

Cent 
of De
posits.

Amount. Per
Cent.

Deposits . . . . $1,206,546,997 69 _ $1,114,313,692 00 _ $92,233,305 69 8.28
Guaranty fund 57,205,293 14 4.74 53,033,228 25 4.76 4,172,064 89 7.87
Profit and loss .
Current income, less ex-

36,221,087 33 3.00 31,941,730 05 2.87 4,279,357 28 13.40
penses and taxes paid . 11,189,047 28 .93 9,540,597 11 .86 1,648,450 17 17.28

Unearned discount . 
Deposits or installments 

received on sales of Lib-
2,148,967 01 .18 903,471 08 .08 1,245,495 93 137.86

erty Loan Bonds . 
Christmas, vacation, thrift

263,557 95 .02 3,097,408 91 .28 2,833,850 96* 91.49*

and other club deposits, 
Liberty Loan Bond ac-

1,378,244 31 .11 - 1,378,244 31 100.00

count . . . . 1,103,635 42 .09 1,329,705 43 .12 226,070 01* 17.00*
Bills payable 105,000 00 .01 648,750 00 .06 543,750 00* 83.81*
Sundry liabilities 945,564 34 .08 436,232 19 .04 509,332 15 116.76

$1,317,107,394 47 - $1,215,244,815 02 - $101,862,579 45 8.38

Decrease.
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ST A T E M E N T  N o. 3.

C o m p a r a t iv e  C o n d it io n  o f  B o st o n  Sa v in g s  B a n k s .

P ercentage
op Investm ents to

T ota l  A ssets.

ASSETS. October 30, 
1920.

October 31, 
1919.

Increase 
for Year.

Decrease 
for Year. BOSTON

BANKS.
OTHER
BANKS.

1920 1919 1920 1919

Se cu rities .
Public funds, bonds and '

notes . . . . $70,124,259 81 $65,949,750 35 $4,174,509 46 - 18.09 17.94 16.41 16.15
Railroad bonds and notes 54,297,709 58 55,676,485 53 - $1,378,775 95 14.01 15.15 15.77 17.07
Steet railway bonds 
B o s t o n  Terminal Co.

6,884,832 81 6,822,189 06 62,643 75 “ 1.78 1.86 2.93 3.20

bonds . . . . 5,197,427 95 5,139,592 95 57,835 00 1.34 1.40 .38 .40
T e l e p h o n e  company 

bonds . . . .  
Gas, electric and water

4,119,725 00 4,049,800 00 69,925 00 - 1.06 1.10 1.25 1.27

company bonds . 
Liberty Loan Bond ac-

538,656 25 95,000 00 443,656 25 “ .14 .02 .21 .09

count . . . . 715 46 460,335 26 - 459,619 80 - .13 .12 .16
Bank stocks 2,509,919 32 2,124,967 94 384,951 38 - .65 .58 1.25 1.22
Bankers’ acceptances 
Securities acquired in

1,796,286 05 196,948 12 1,599,337 93 .46 .05 .41 .03

settlement of indebted
ness . . . . 275,245 00 251,899 15 23,345 85 - .07 .07 .05 .05

L o a n s .
On real estate . 160,207,413 00 151,792,773 67 8,414,639 33 - 41.33 41.30 45.01 45.35
On personal security 68,396,832 20 62,972,355 65 5,424,476 55 - 17.65 17.13 13.4 11.87

R e a l  E st a te .
.73For banking purposes 3,145,444 85 3,141,634 11 3,810 74 - .81 .86 .71

By foreclosure, etc. 854,328 91 1,147,928 03 - 293,599 12 .22 .31 .09 .19

M iscellan eou s .
Premium account . 500 00 2,928 80 - 2,428 80 1
Furniture and fixtures . 900 00 10,132 68 - 9,232 68 y .01 .02 .08 .04
Sundry assets . 49,408 06 69,322 25 - 19,914 19 J

C a sh .
In banks, on interest 8,448,794 21 7,151,878 00 1,296,916 21 - I
In banks not on interest . 10,000 OC 10,000 00 - - [2.38 2.08 1.92Currency and specie 639,629 98 422,736 83 216,893 15 -
Checks and cash items . 133,046 20 68,902 47 64,143 73 ” 1

$387,631,074 64 $367,557,560 85 $20,073,513 79 - 100 100 100 100

O c t o b e r  30 1920. O c t o b e r  31, 1919. I n c r e a s e  f o r  Y e a r .

LIABILITIES.
Amount.

Per 
Cent 

of De
posits.

Amount.
Per 
Cent 

of De
posits.

Amount. Per
Cent.

Deposits . . . . . $359,702,701 19 $341,215,952 04 _ $18,486,749 15 5.42
Guaranty fund 17,331,648 09 4.82 16,286,475 21 4.77 1,045,172 88 6.42
Profit and loss 6,755,635 39 1.88 5,973,201 26 1.75 782,434 13 13.10
Current income, less expenses 

and taxes paid 2,586,983 42 .72 2,248,187 55 .66 338,795 87 15.07
Unearned discount . 651,843 71 .18 309,062 50 .09 342,781 21 110.91
Deposits or installments re

ceived on sales of Liberty 
Loan Bonds . . . . 114,045 01 .03 1,056,253 51 .31 942,208 50* 89.20*

Christmas, vacation, thrift 
and other club deposits 452,788 25 .12 _ _ 452,788 25 100.

Liberty Loan Bond account . - - 452,600 00 .13 452,600 00* 100. *
Bills payable . 30,000 00 .01 - - 30,000 00 100.
Sundry liabilities 5,429 58 15,828 78 10,399 20* 65.70*

$387,631,074 64 - $367,557,560 85 - $20,073,513 79 5.46

Decrease.
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ST A T E M E N T  No. 4.

Y e a r l y  T r a n s a c t io n s  o f  Sa v in g s  B a n k s .

The following table presents in condensed form the statistics of 
the transactions of all the savings banks during the past five years: —

STATISTICS OF BUSINESS.
Y e a e  e n d in g  O ctobek  31 —

1920. 1919. 1918. 1917. 1916.

A ccounts.
Number opened during year 351,669 324,707 265,268 324,476 354,537
Number closed during year 290,418 279,505 270,080 290,099 246,475
Number open October 31 . 2,593,287 2,532,036 2,486,834 2,491,646 2,457,269
Average in each account $465 26 $440 09 $415 75 $410 31 $406 02

D eposits a n d  W it h d b a w a l s . 
Total deposits October 31 . $1,206,546,998 $1,114,313,692 $1,033,892,914 $1,022,342,583 $997,694,818
Increase over previous year $92,233,306 $80,420,778 $11,550,331 $24,647,765 $68,864,163
Number of deposits during year 4,766,449 3,610,747 2,732,395 3,037,409 3,210,891
Number of withdrawals during 

year......................................... 2,076,443 2,078,573 2,047,606 2,226,388 2,011,053
Average deposit . . . . $66 62 $69 88 $57 87 $59 72 $59 21
Average withdrawal . $132 45 $104 46 $92 16 $87 95 $78 58
Amount deposited during year . $317,522,586 $252,312,788 $158,115,735 $181,389,782 $190,104,303
Amount withdrawn during year $275,022,319 $217,128,240 $188,716,237 $195,820,957 $158,026,380

L o a n s .
Of $3,000 or less October 31 94,420 93,312 92,272 94,321 92,491
On real estate October 31 . 128,814 125,613 126,054 129,588 127,414
Average real estate loan Octo

ber 31 . . . . $4,491 27 $4,268 62 $4,203 65 $4,193 73 $4,111 32
Number of new real estate loans 

made during year 18,905 11,990 4,578 12,119 15,836
Amount of same $103,365,935 $52,316,459 $15,280,445 $55,366,910 $71,296,946

I ncome , D iv id e n d s , etc . 
Total income . . . . $66,066,568 $57,927,909 $53,278,617 $49,922,626 $47,425,494
Dividends . . . . . 49,733,039 45,236,229 42,150,833 39,078,940 36,786,240
Expenses . . . . . 4,293,271 3,635,182 3,264,146 2,940,017 2,777,629
State taxes . . . . 1,793,328 1,740,417 1,841,542 1,909,473 1,797,662
Credited to guaranty fund 3,977,029 2,584,780 880,861 2,448,584 2,710,288

R a tio s . Per Cent. Per Cent. Per Cent. Per Cent. Per Cent .
Dividends to income . 75.28 78.09 79.11 78.28 77.57
Expenses to income 6.50 6.27 6.13 5.89 5.86
State taxes to income 2.71 3.00 3.46 3.83 3.79Guaranty fund additions to in

come . . . . . 6.02 4.46 1.65 4.90 5.71
Other deductions to income 9.49 8.18 9.65 7.10 7.07 '
Dividends to total assets Octo

ber 31 . . . . 3.77 3.72 3.72 3.51 3.41
Expenses to total assets Octo

ber 31 . . . . .32 .30 .29 .26 .26
State taxes to total assets Octo

ber 31 . . . . .14 .14 .16 .17 .17
Guaranty fund additions to total 

assets October 31 .30 .21 .08 .22 .25
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ST A T E M E N T  N o. 5.

I n c o m e  o f  Sa v in g s  B a n k s .

Statement of Income Account for Year ending October 30, 1920.

Net undivided profits October 31, 1919 (profit and loss and net interest)
Total current income during year 

Less amounts paid for: — 
Accrued interest .
Operating deficit of real estate 
Running expenses 
State tax . . . .

$66,066,568 39
$41,482,327 16

$797,432 79 
106,647 94 

4,293,270 98 
1,793,328 09

6,990,679 80
Net divisible income . . . . . . . .  $59,075,888 59

Less amount credited to guaranty fund . . . $3,977,029 41
Less ordinary dividends declared . . . .  49,221,290 84

----------------------  53,198,320 25
Current surplus . . . . . .

Additional receipts on account of bank stock, etc. .
$5,877,568 34 
2,174,253 61

Less extra dividends declared . . . .  
Less premiums written off . . . .
Less banking houses written down 
Less losses through loans on real estate .
Less losses on account of loans on personal security, etc. 
Less miscellaneous losses . . . . .  
Less amount transferred to guaranty fund

$511,747 84 
152,327 20 
305,253 36 

73,725 36 
254,475 66 
621,745 97 
204,739 11

$8,051,821 95

2,124,014 50
Net undivided profits for year . . . . . . .  $5,927,807 45

—— ------------- 5,927,807 45
Net undivided profits October 30, 1920 (profit and loss and net interest) . . $47,410,134161
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S T A T E M E N T  N o. 6.

D i v i d e n d s .

The following table shows the rates of dividends paid by the banks 
during the last eighteen years, as well as the average rate earned 
upon the deposits: —

RATE OF DIVI
DEND

(PER CENT).

N um ber  of B anks p a yin g  at E ach R a t e .

19
20

.

19
19

.

19
18

.

19
17

.

cn 19
15

.

19
14

.

19
13

.

19
12

.

19
11

.

19
10

.

19
09

.

19
08

.

19
07

.

19
06

.

19
05

.

19
04

. COoo

0 ........................................ 1 3 1 2 1 2 1
1 ........................................ l

. . . . 1
IK . . .  . 1 1
3 . . . . . 2 3 1 2 1
3 M . . .  . 1 - 1 2 3
3 Vi . . . . - - - - l 1 2 5 13 18 25 14 14 49 98 92 81 89
W a. ■ ■ ■  ■ - - 1 5 2 2 5 10 12 11 15 11 15 37 13 10 10 8
3 H . . .  . 1
4 ........................................ 11 30 74 164 164 161 168 166 157 156 140 160 155 98 74 82 92 85
4Vs . . .  . 1 - 1 1 - 1
4 V a. . . .  . 13 19 55 10 9 6 2 1 1 - 3 - 2 1 - - - -
iV2 . . .  . 126 131 51 13 16 19 13 8 7 5 5 2 3 - - - - -
4% . . .  . 23 6 5 - 2 1 1
5 ........................................ 22 10 7 3 1 4 3 3 1
5K . . .  ■ 2

Total 196 196 196 196 196 195 195 193 194 192 192 189 189 189 189 189 188 187
Average dividend 4.54 4.43 4.27 4.05 4.04 4.08 4.01 4.01 3.91 3.92 3.87 3.95 3.95 3.80 3.69 3.73 3.75 3.71
Average earnings . 5.47 5.20 5.15 4.88 4.75 4.92 4.89 4.83 4.67 4.71 4.66 4.65 4.77 4.73 4.60 4.59 4.70 4.66

The extra dividends declared during the year were as follows: —

Canton Institution for Savings, § of 1 per cent . . . .  $5,044 65
Charlestown Five Cents Savings Bank, 1 per cent . . . .  243,461 70
Easthampton Savings Bank, \  of 1 per c e n t .................14,010 18
Holliston Savings Bank, I  of 1 per c e n t ...................... 1,226 02
Hyde Park Savings Bank, I  of 1 per c e n t ........................... 5,661 93
Lynn Institution for Savings, J of 1 per c e n t ............  22,593 57
Natick Five Cents Savings Bank, \  of 1 per cent . . . .  22,388 23
Newton Savings Bank, \  of 1 per c e n t ...................... 18,054 30
Springfield Institution for Savings, \  of 1 per cent . . . 145,450 68
Winchendon Savings Bank, 1 per c e n t ...............................................  33,856 58

$511,747 84
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S T A T E M E N T  N o. 7.

E x p e n s e s .

The running expenses of the banks for the two years ending 
October 31, 1919, and October 30, 1920, were as follows: —

CLASSIFICATION.

Y e a s  e n d in g  O ctober  30, 1920. Y e a r  e n d in g  October  31, 1919.

Amount.
Percent

age of 
Income.

Cost 
for Each 
$1,000 of 
Assets.

Amount.
Percent
age of 

Income.

Cost 
for Each 
$1,000 of 
Assets.

Salaries . . . . $2,775,556 62 4.20 2.11 $2,398,245 89 4.14 1.97

Rent . . . . 422,234 15 .64 .32 373,455 57 .64 .31

Advertising . 204,869 93 .31 .15 125,686 05 .22 .10

Other expenses 890,610 28 1.35 .68 737,794 97 1.27 .61

Total $4,293,270 98 6.50 3.26 $3,635,182 48 6.27 2.99
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S T A T E M E N T  N o. 8.

Sc h o o l  Sa v in g s  D e p o s it s .

Number of deposits received from the inception of the system to
October 30, 1920 ..................................................................................... 4,277,774

Amount of such d e p o s i t s ...........................................................................$1,735,176 31
Number of deposits received during the year ending October 30,

1920   432,232
Amount of deposits received during the year ending October 30,

1920  $298,420 30
Number of withdrawals (not including amounts transferred to 

savings bank pass books) from the inception of the system to
October 30, 1920   187,007

Amount of such w it h d r a w a ls ........................................................................$411,300 17
Number of such withdrawals during the year ending October 30,

1920   18,259
Amount, of such withdrawals . . . . . . . .  $54,767 09
Amount to the credit of depositors in the school savings banks on

October 30, 1920  $117,547 46
Number of scholars to whom savings bank pass books have been 

issued from the inception of the system to October 30, 1920 . 121,485
Number to whom pass books have been issued during the year

ending October 30, 1920 ...........................................................................  15,057
Amount of deposits transferred from school savings banks to 

savings bank pass books from the inception of the system to
October 30, 1920  $1,212,173 43

Amount so transferred during year ending October 30, 1920 . $206,770 46
Dividends credited to school savings accounts during year end

ing October 30, 1920  $2,424 33

M is c e l l a n e o u s  I n f o r m a t io n  r e l a t iv e  t o  Sc h o o l  Sa v in g s  D e p o s it s .

Number of banks receiving school savings deposits . 
Number of cities and towns in which schools are located 
Number of schools from which deposits are received 
Number of schoolrooms operating system .
Number of enrolled scholars...............................................
Number of depositors in school savings banks .

55
60

375
3,351

130,206
61,224
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S T A T E M E N T  N o. 9.

S u r p l u s .

The aggregate guaranty fund and profit and loss account of the 
savings banks on October 31 of the last fourteen years have been as 
follows : —

B a s e d  o n  Se c u r it ie s  a t  B o o k  V a l u e s .

YEAR.

G u a r a n t y  F u n d . P rofit  and  Loss 
A ccount. T ota l .

Amount.
Per

Cent of 
De

posits.
Amount.

Per
Cent of 

De
posits.

Amount.
Per

Cent of 
De

posits.

1907 . . . . $32,825,176 05 4.64 $11,096,415 30 1.57 $43,921,591 35 6.21
1808 . . . . 33,547,581 14 4.73 12,929,970 80 1.82 46,477,551 94 6.55
1909 . . . . 34,740,030 12 4.68 14,131,426 80 1.90 48,871,456 92 6.58
1910 . . . . 36,155,736 30 4.69 14,609,348 21 1.89 50,765,084 51 6.58
1911 . . . . 37,648,475 12 4.69 15,353,443 23 1.91 53,001,918 35 6.60
1912 . . . . 39,493,627 68 4.71 16,564,496 36 1.97 56,058,124 04 6.68
1913 . . . . 41,243,486 11 4.74 18,105,304 63 2.08 59,348,790 74 6.82
1914 . . . . 42,932,209 82 4.77 21,021,547 30 2.34 63,953,757 12 7.11
1915 . . . . 44,398,015 35 4.78 23,969,412 47 2.58 68,367,427 82 7.36
1916 . . . . 47,108,302 92 4.72 24,688,036 58 2.50 72,096,339 50 7.22
1917 . . . . 49,556,786 47 4.85 26,874,748 69 2.63 76,431,535 16 7.48
1918 . . . . 50,426,647 96 4.88 30,096,324 46 2.91 80,522,972 42 7.79
1919 . . . . 53,033,228 25 4.76 31,941,730 05 2.87 84,974,958 30 7.63
1920 . . . . 57,205,293 14 4.74 36,221,087 33 3.00 93,426,380 47 7.74

B a s e d  o n  Se c u r it ie s  a t  E s t im a t e d  M a r k e t  V a l u e s .

1907 . . . . $32,825,176 05 4.64 $8,252,932 66 1.17 $41,078,108 71 5.81
1908 . . . . 33,547,581 14 4.73 17,436,211 55 2.46 50,983,792 69 7.19
1909 . . . . 34,740,030 12 4.68 22,302,689 86 3.00 57,042,719 98 7.68
1910 . . . . 36,155,736 30 4.69 19,941,773 55 2.59 56,097,509 85 7.28
1911 . . . . 37,648,475 12 4.69 21,115,669 58 2.63 58,764,144 70 7.32
1912 . . . . 39,493,627 68 4.71 21,123,202 37 2.52 60,616,830 05 7.23
1913 . . . . 41,243,486 11 4.74 11,261,415 36 1.29 52,504,901 47 6.03
1914 . . . . 42,932,209 82 4.77 15,247,028 05 1.70 58,179,237 87 6.47
1915 . . . . 44,398,015 35 4.78 16,306,431 15 1.75 60,704,446 50 6.53
1916 . . . . 47,108,302 92 4.72 25,935,719 12 2.60 73,044,022 04 7.32
1917 . . . . 49,556,786 47 4.85 3,830,522 431 .37 45,726,264 04 4.47
1918 . . . . 50,426,647 96 4.88 4,880,023 011 .47 45,546,624 95 4.41
1919 . . . . 53,033,228 25 4.76 7,695,259 901 .69 45,337,968 35 4.07
1920 . . . . 57,205,293 14 4.74 20,703,232 451 1.72 36,502,060 69 3.02

1 Less.
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S T A T E M E N T  No. 10.

R e a l  E s t a t e  b y  F o r e c l o s u r e .

Principal.

Balance as shown in statement of October 31, 1919, 344 estates 
Acquired during the year ending October 30, 1920, 146 estates 
Excess of proceeds over book values of estates sold during year, credited 

to profit and loss . . . . . . . . .
Excess of proceeds over book values of estates sold during year, returned 

to mortgagors . . . . . . . . . .

Received for 274 estates sold during year . . . $2,207,270 26
Losses on estates sold during year and amounts charged

off to cover depreciation or prospective loss . . 176,509 98

$2,709,926 48
1,183,239 50

95,074 81

15,372 16

$4,003,612 95

2,383,780 24

$1,619,832 71

Income.
Rents, etc., received during year . . . .  $220,001 53
Expenses and taxes on estates, paid during year . . 314,182 32

Net deficit for year . . . .  
This net deficit was disposed of as follows: —  

Income credited to profit and loss 
Deficit charged to profit and loss

Income reducing book value 
Deficit increasing book value

$94,180 79

$2,892 15 
10,007 29

---------- ------ - $7,115 14
$18,413 34 
105,478 99

87,065 65 87,065 65

Net deficit as above . . . . . .  $94,180 79

Balance as shown in statement of October 30, 1920 (216 estates, assessed
at $2,156,924 held by 76 b a n k s ) ..................................................................$1,706,898 36

Decrease during year . . . . . . . . . $1,003,028 12

S T A T E M E N T  No. 11.

I n v e s t m e n t s  p r o d u c in g  n o  I n c o m e  d u r in g  t h e  Y e a r .

October  30, 1920. O ctober  31, 1919.

Number
of

Loans.
Amount
loaned.

Number
of

Loans.
Amount
loaned.

L o a n s .
On real estate . . . . . . . . 235 $831,724 45 356 $1,907,056 28
On personal security . . . . . .  ^ 43 187,758 05 112 1,141,293 92

I n ve stm e n ts .
Real estate bv foreclosure, in possession, etc. .

Amount 
invested. 

$1,153,469 17
Amount 
invested. 

$1,578,632 50
Stocks, bonds, etc., acquired to secure indebtedness . - 210,887 00 - 195,800 61
Bank and trust company stocks . . . . - 18,261 00 - 7,583 00
Deposits in banks not on interest . . . . - 93,014 78 - 119,573 61

Total loans and investments producing no income - $2,495,114 45 - $4,949,939 92
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S T A T E M E N T  No. 12.

I n c r e a s e  o r  D e c r e a s e  f o r  a  P e r io d  o f  T h ir t y - s e v e n  Y e a r s , in  L o a n s  o n  
R e a l  E s t a t e  a n d  L o a n s  o n  P e r s o n a l  Se c u r it y  o f  Sa v in g s  B a n k s .

Y e a h .
R e al  E s t a te . P erso n al  Se c u r it y .

Increase. Increase. Decrease.

1884 .......................................................... $6,619,000 $1,116,000
1885 .......................................................... 6,227,000 - $415,000
1886 .......................................................... 7,003,000 9,018,000 -
1887 .......................................................... 7,584,000 7,122,000 -
1888 .......................................................... 7,533,000 1,647,000 -
1889 .......................................................... 7,610,000 3,225,000 -
1890 .......................................................... 8,417,000 10,471,000 -
l S g l .......................................................... 10,374,000 - 1,144,000
1892 .......................................................... 12,127,000 1,426,000 -
1893 .......................................................... 8,096,000 - 5,346,000
1894 .......................................................... 9,393,000 - 9,881,000
1895 .......................................................... 9,985,000 10,829,000 -
1896 .......................................................... 8,656,000 2,047,000 -
1897 .......................................................... 10,299,000 1,263,000 -
1898 .......................................................... 7,066,000 - 3,432,000
1899 .......................................................... 9,329,000 14,908,000 -
1900 .......................................................... 9,657,000 9,788,000 -
1 9 0 1 .......................................................... 7,319,000 4,123,000
1902 .......................................................... 9,462,000 10,901,000 -
1903 .......................................................... 11,917,000 1,904,000 -
1904 .......................................................... 9,084,000 - 23,000
1905 .......................................................... 10,267,000 8,923,000 -
1906 .......................................................... 10,984,000 10,467,000 -
1907 .......................................................... 13,159,000 - 5,999,000
1908 .......................................................... 12,714,000 - 15,651,000
1909 .......................................................... 21,985,000 424,000 -
1 9 1 0 .......................................................... 24,861,000 5,288,000 -
1 9 1 1 ................................................ 24,770,000 3,708,000 -
1 9 1 2 .......................................................... 27,102,000 9,614,000 -
1913 r 25,716,000 1,362,000 ■ -
1914 . . ....................................... 20,840,000 4,630,000 -
1 9 1 5 .......................................................... 23,551,000 - 11,059,000
1 9 1 6 .......................................................... 32,304,000 3,342,000 -
1917 . . . . . . 19,618,000 - 3,726,000
1 9 1 8 .......................................................... 13,571,000" - 7,509,000
1 9 1 9 .......................................................... 6,307,000 25,498,000 -
1920 .......................................................... 42,344,000 29,498,000 “

* Decrease.
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ST A T E M E N T  No. 13,

T a b l e  e x h ib i t in g  t h e  N u m b e r , C o n d it io n  a n d  P r o g r e s s  o f  t h e  Sa v in g s  B a n k s  o f  M a s s a c h u s e t t s  in  E a c h  Y e a r  f r o m

1834 t o  1920 in c l u s iv e .
[Returns first required by Acts 1834, Chapter 190.]

YEAR.
Num
ber of 
Banks.

Number
of

Deposit
Ac

counts.

Increase
in

Number 
of Ac
counts 
over 

Previous 
Year.

Percent
age of 

In
crease.

Amount
of

Deposits.

Increase
in

Amount
of

Deposits
over

Previous
Year.

Per
centage 
of In
crease.

Aver
age to 
Each 
Ac

count.

Popula
tion of 
Mas

sachu
setts.

Deposits
to

Each
Person

of
Popula

tion.

State
Taxes
paid.

Expense
of

Manage
ment.

Percent
age of 

Expense 
to Total 

De
posits.

Percent
age of 

Expense 
to Total 
Assets.

1834 ................................. 22 24,256 _ _ $3,407,773 _ _ $140 614,4081 $5.58 $10,968
1835 ................................. 27 27,232 2,976 12.27 3,921,370 $513,597 15.07 143 - - - 12,066 -
1836 ................................. 28 29,786 2,554 9.38 4,374,578 453,208 11.56 146 - - - 14,413 .33 -
1837 ................................. 30 32,564 2,778 9.33 4,781,426 400,848 9.16 146 - - - 17,504 -
1838 ................................. 30 33,063 499 1 53 4,869,393 87,967 1.84 147 - - - 18,329 -
1839 ................................. 30 36,686 3,623 10.96 5,608,159 738,766 15.17 152 - - - 17,204 -

1840 ................................. 31 37,470 784 2.14 5,819,554 211,395 3.77 157 737,609 7.88 - 17,952 -
1841................................. 30 41,423 3,953 10.55 6,714,182 894,628 15.37 162 - - - 19,248 -
1842 ................................. - 42,587 1,164 2.81 6,900,451 186,270 2.77 162 - - - - -
1843 ................................. 31 43,217 730 1.48 6,935,547 35,095 .51 160 - - - 20,777 -
1844 ................................. 31 49,699 6,482 15.00 8,261,345 1,325,798 19.12 166 - - - 22,688 .29 -
1845 ................................. 33 58,178 8,479 17.06 9,813,288 1,551,943 18.79 168 “ - - 27,017 -
1846 ................................. 38 62,893 4,715 8.10 10,680,933 867,645 8.84 169 - - - 29,307 -
1847 ................................. 39 68,312 5,419 8.62 11,780,813 1,099,880 10.30 172 - - - 34,490 -

1848 ................................. 41 69,894 1,582 2.32 11,970,448 189,635 1.61 171 - - - 36,405 -
1849 ................................. 43 71,629 1,735 2.48 12,111,554 141,106 1.18 169 - - — 37,361 -
1850 ................................. 45 78,823 7,194 10.04 13,660,024 1,548,471 12.79 174 994,514 13.73 - 41,681 -
1851................................. 45 86,537 7,715 9.79 15,554,089 1,894,065 13.87 179 - - 43,707 -
1852 ................................. 53 97,353 10,816 12.50 18,401,308 2,847,219 18.31 189 - - - 49,380 .26 -
1853 ................................. 60 117,404 20,051 20.60 23,370,102 4,968,794 27.00 199 - - 59,071 -
1854 ................................. 73 136,654 19,250 16.40 25,936,858 2,566,756 10.98 189 - - - 63,471 -
1855 ................................. 80 148,263 11,609 8.50 27,296,217 1,257,359 4.85 184 1,132,369 24.12 - 77,757
1856 ................................. 81 165,484 17,221 11.62 30,373,447 3,077,231 11.27 184 - ‘ - - 89,309 -
1857 ................................. 86 177,375 11,891 7.19 33,015,757 2,642,310 8.69 186 - - - 102,027 .28 -
1858 ................................. 86 182,655 5,280 2.98 33,914,972 899,215 2.72 185 - - - 105,339 -
1859 ................................. 86 205,409 22,754 12.46 39,424,419 5,509,647 16.25 191 - - - 107,951 -
1860 ................................. 89 230,068 24,659 12.00 45,054,236 5,629,817 14.28 195 1,232,065 35.59 112,264

1 In 1830.
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S T A T E M E N T  No. 13 —  Concluded.

T a b l e  e x h ib i t in g  t h e  N u m b e r , C o n d it io n  a n d  P r o g r e s s  o f  t h e  Sa v in g s  B a n k s  o f  M a s sa c h u se t t s  in  E a c h  Y e a r  f r o m

1834 t o  1920 in c l u s iv e  —  Concluded.
[Returns first required by Acts 1834, Chapter 190.]

YEAR.
Num
ber of 
Banks.

Number
of

Deposit
Ac

counts.

Increase
in

Number 
of Ac
counts 
over 

Previous 
Year.

Percent
age of 

In
crease.

Amount
of

Deposits.

Increase
in

Amount
of

Deposits
over

Previous
Year.

Per
centage 
of In
crease.

Aver
age to 
Each 
Ac

count.

Popula
tion of 
Mas

sachu
setts.

Deposits
to

Each
Person

of
Popula

tion.

State
Taxes
paid.

Expense
of

Manage
ment.

Percent
age of 

Expense 
to Total 

De
posits.

Percent
age of 

Expense 
to Total 
Assets.

1861................................. 93 225,058 5.0101 2.181 $44,785,439 $268,797! .601 $198 __ _ $120,886 .271862 ................................. 93 248,900 23,842 10.59 50,403,674 5,618,235 12.54 202 - - $228,683 135,783 _
1863 ................................. 95 272,219 23,319 9.37 56,883,828 6,480,154 12.86 208 - - 400,080 140,713 } -27 _
1864 ................................. 97 291,616 19,397 7.13 62,557,604 5,673,775 9.97 214 - - 452,399 184,739 .29 _
1865 ................................. 102 291,488 1281 .041 59,936,482 2,621,1211 4.191 205 1,267,329 $47.29 364,591 203,348 .33 _
1866 ................................. 102 316,853 25,365 8.70 67,732,264 7,795,281 13.01 213 - — 311,848 219,257 .32 _
1867 ................................. 108 348,593 31,740 10.02 80,431,583 12,699,319 18.75 230 - _ 361,889 254,225 \ si _
1868 ................................. 115 383,094 34,501 9.90 94,838,336 14,406,752 17.91 247 - - 570,065 297,527 / 31 _
1869 ................................. 130 431,769 48,675 12.71 112,119,016 17,280,680 18.22 259 - - 771,998 339,271 .30 -
1870 ................................. 139 488,797 57,028 13.21 135,745,097 23,626,080 21.07 277 1,457,352 93.14 927,254 375,734 .27 _
1871................................. 160 561,201 72,404 14.81 163,704,077 27,958,980 20.60 291 - _ 1,097,332 429,080 .26 _
1872 ................................. 172 630,246 69,045 12.30 184,797,313 21,093,236 12.89 293 - - 1,329,709 469,681 .25 _
1873 ................................. 175 666,229 35,983 5.71 202,195,343 17,398,029 9.41 303 - - 1,454,719 547,518 .26 _
1874 ................................. 179 702,099 35,870 5.38 217,452,120 15,256,777 7.55 309 - - 1,550,500 644,682 .29 _
1875 ................................. 180 720,639 18,540 2.64 237,848,963 20,396,842 9.38 330 1,651,652 144.00 1,707,088 661,503 .277 -
1876 ................................. 180 739,289 18,650 2.59 243,340,642 5,491,679 2.31 329 - - 1,802,127 657,858 .27 .264
1877 ................................. 179 739,757 468 .06 244,596,614 1,255,971 .52 330 - - 1,814,623 671,728 .275 .269
1878 ................................. 168 674,251 65,5061 8.861 209,860,631 34,735,9831 14.20' 311 - - 1,646,155 606,550 .289 .2801879 ................................. 166 675,555 1,304 .19 206,378,709 3,481,9211 I . 6 6 1 305 - - 1,500,851 590,820 .286 .277
1880 ................................. 164 706,395 30,840 4.56 218,047,922 11,669,212 5.65 308 1,783,086 122.29 1,513,138 581,274 .271 .257
1881................................. 165 738,951 32,556 4.61 230,444,479 12,396,556 5.69 311 - - 1,602,238 617,672 .268 .2591882 ................................. 166 772,518 33,567 4.54 241,311,362 10,866,883 4.72 312 - - 935,274 619,829 .257 .2471883 ................................. 168 806,010 33,492 4.34 252,607,593 11,296,230 4.68 313 - - 1,090,286 650,247 .257 .2471884 ................................. 168 826,008 19,998 2.48 262,720,146 10,112,553 4.00 318 - - 789,686 658,690 .257 .2401885 ................................. 171 848,787 22,779 2.76 274,998,412 12,278,265 4.67 323 1,941,465 141.64 815,930 674,561 .245 .235
1886 ................................. 172 906,039 57,252 6.75 291,197,900 16,199,488 5.89 321 - - 861,373 698,087 .239 .229
1887 ................................. 173 944,778 38,739 4.28 302,948,624 11,750,723 4.04 320 - - 898,634 747,295 .247 .235
1888 ................................. 176 983,202 38,424 4.07 315,185,070 12,236,446 4.04 320 - - 924,555 783,158 .248 .236
1889 . . . . 177 1,029,694 46,492 4.73 332,723,688 17,538,618 5.57 323 - - 957,335 827,619 .249 .236
1890 ................................. 179 1,083,817 54,123 5.27 353,592,937 20,869,248 6.27 326 2,238,943 157.92 1,013,060 850,978 .241 .228
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1891................................. 180 1,131,203 47,386 4.37 369,526,385 15,933,448 4.51 326 _ - 1,053,606 882,787 .239 .2261892 ................................. 184 1,189,936 58,733 5.19 393,019,862 23,493,476 6.36 330 - - 1,094,905 936,829 .238 .2251893 ................................. 185 1,214,493 24,557 2.06 399,995,569 6,975,707 1.77 329 - - 1,143,200 1,010,639 .252 .2381894 ................................. 185 1,247,090 32,597 2.68 416,778,017 16,782,447 4 19 334 - - 1,138,128 1,028,838 .246 .2331895 ................................. 187 1,302,479 55,389 4.44 439,269,861 22,491,843 5.40 337 2,500,183 175.69 1,191,589 1,080,611 .246 .2321896 ................................. 187 1,340,668 38,189 2.93 453,220,257 13,950,396 3.18 338 - - 1,240,469 1,134,581 .250 .2351897 ................................. 187 1,384,329 43,661 3.26 473,919,094 20,698,837 4.57 342 - - 1,249,531 1,162,136 .245 .2311898 ................................. 185 1,406,722 22,393 1.62 488,642,923 14,723,829 3.11 347 - - 1,275,640 1,202,708 .246 .2311899 ................................. 186 1,477,447 70,725 5.03 518,202,048 29,559,124 6.05 350 - - 1,330,163 1,233,166 .238 .2241900 ................................. 186 1,535,009 57,562 3.90 540,403,686 22,201,637 4.28 352 2,805,346 192.63 1,410,115 1,283,289 .237 .2231901................................. 186 1,593,640 58,631 3.82 560,705,752 20,302,066 3.76 351 - _ 1,472,349 1,333,523 .238 .2241902 ................................. 186 1,660,814 67,174 4.22 586,937,084 26,231,331 4.68 353 - - 1,535,960 1,374,564 .234 .2201903 ................................. 187 1,723,015 62,201 3.75 608,415,409 21,478,325 3.66 353 - - 1,604,300 1,447,237 .238 .2221904 ................................. 188 1,766,614 43,599 2.53 631,313,800 22,898,390 3.76 357 - - 1,658,765 1,546,904 .245 .2291905 ................................. 189 1,829,487 62,873 3.56 662,808,312 31,494,512 4.99 362 3,003,680 220.67 1,751,481 1,583,889 .239 .2241906 ................................. 189 1,908,378 78,891 4.31 694,081,141 31,272,828 4.72 363 - - 1,854,131 1,648,061 .237 .2221907 ................................. 189 1,971,644 63,266 3.32 706,940,596 12,859,455 1.85 359 - - 1,897,693 1,789,485 .253 .2361908 ................................. 189 1,973,926 2,282 .12 709,519,730 2,579,134 .36 359 - - 1,878,149 1,897,169 .267 .2491909 ................................. 189 2,040,894 66,968 3.39 743,101,481 33,581,751 4.73 364 - - 1,805,363 1,929,012 .260 .2421910................................. 192 2,100,970 60,076 2.94 770,814,453 27,712,972 3.73 367 3,366,416 228.97 1,758,825 2,057,350 .266 .2481911................................. 192 2,137,543 36,573 1.74 802,220,707 31,406,254 4.07 375 - - 1,740,423 2,240,267 .279 .2591912................................. 194 2,200,917 63,374 2.96 838,635,098 36,414,391 4.54 381 - - 1,749,475 2,283,688 .272 .2531913................................. 193 2,266,261 65,344 2.97 869,919,019 31,283,921 3.73 384 - - 1,755,051 2,427,363 .279 .2581914................................. 195 2,309,008 42,747 1.89 899,279,596 29,360,576 3.37 389 - - 1,753,678 2,509,321 .279 .2581915................................. 195 2,349,207 40,199 1.74 928,830,655 29,551,059 3.29 395 3,693,310 251.49 1,773,862 2,579,422 .277 .2561916................................. 196 2,457,269 108,062 4.60 697,694,818 68,864,163 7.41 406 - - 1,797,662 2,777,629 .278 .2571917................................. 196 2,491,646 34,377 1.40 1,022,342,583 24,647,765 2.47 410 - - 1,909,473 2,940,017 .287 .2631918................................. 196 2,486,834 4,812i . 1 9 1 1,033,892,914 11,550,331 1.13 416 - - 1,841,542 3,264,146 .316 .2881919................................. 196 2,532,036 45,202 1.82 1,114,313,692 80,420,778 7.78 440 - - 1,740,417 3,635,182 .326 .2991920 ................................. 196 2,593,287 61,251 2.42 1,206,546,998 92,233,306 8.28 465 3,852,356 313.20 1,793,328 4,293,271 .355 .325

1 Decrease.
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XXXI1 REPORT OF THE [Pub. Doc

ST A T E M E N T

P r in c ip a l  A s se t s  a n d  L ia b il i t ie s  o f  A l l  T r u s t

[Amounts shown in thousands. Hundreds (000) omitted.]

Year
No.
of

Cos.

United
States
and
Mas

sachu
setts

Bonds.

Other
Stocks
and

Bonds.

Loans on 
Real 

Estate.

Demand 
Loans 

with Col
lateral.

Other
Demand
Loans.

Time 
Loans 

with Col
lateral.

Other
Time

Loans.

Accept
ances
dis

counted.

Customers’ 
Liability 

on Account 
of Ac

ceptances 
and Letters 
of Credit.

Bank
ing

Houses.

Due
from

Reserve
Banks.

1879 3 $1,867 $502 $253 $1,121 $114 $2,848 $916 _ $33 $855
1880 4 1,610 643 196 1,401 80. 3,895 1,518 - - 33 2,568
1881 5 1,240 1,389 188 1,658 1,436 4,507 3,623 - - 33 2,100
1882 5 1,231 1,969 154 922 1,230 3,087 5,951 - - 33 2,476
1883 5 1,385 1,792 133 1,288 1,435 3,916 9,031 - - 33 3,336
1884 5 1,340 1,793 114 1,315 2,477 2,901 9,745 - - 33 3,465
1885 5 2,512 1,727 223 2,603 2,701 3,764 8,100 - - 33 5,019
1886 6 1,991 2,385 229 2,649 3,002 4,913 8,581 - - 33 3,883
1887 9 1,930 3,297 442 2,510 2,551 4,268 11,934 - - 33 3,929
1888 12 1,851 4,771 302 1,950 3,642 2,982 16,480 - - 73 6,828
1889 12 1,206 4,806 427 4,383 2,199 6,829 13,604 - - 289 8,783
1890 14 1,051 4,391 509 7,620 -1 16,757 10,552 - - 301 5,515
1891 17 1,142 5,222 690 9,634 -1 19,902 8,825 - - 311 7,419
1892 19 2,483 7,315 1,192 9,810 -1 22,849 11,278 - - 408 8,816
1893 22 1,367 7,560 1,259 8,314 -1 16,410 11,945 - - 611 12,317
1894 24 3,784 7,003 1,963 7,617 -1 20,318 17,449 - - 677 17,634
1895 31 3,959 7,117 2,487 11,092 -1 22,204 21,702 - - 678 14,243
1896 31 4,138 8,442 2,216 8,423 -1 20,535 18,419 - - 678 10,290
1897 33 4,073 12,846 2,726 9,794 -1 25,523 21,343 - - 865 17,533
1898 34 2,368 18,898 3,307 11,239 -1 29,924 22,425 - - 879 22,728
1899 36 2,056 20,816 3,005 19,885 -1 35,800 22,362 - - 1,154 21,083
1900 35 1,060 20,523 3,560 16,762 -1 31,638 26,977 - - 1,147 19,732
1901 35 506 22,241 4,304 20,321 19,418 42,050 11,041 - - 1,814 20,554
1902 37 51 26,669 5,084 25,095 12,365 43,596 17,547 2,231 25,769
1903 41 51 30,983 5,504 26,864 12,687 38,450 22,092 - - 2,392 24,905
1904 41 53 32,965 4,832 -1 40,754 -1 74,189 - - 3,557 27,232
1905 44 55 36,608 6,149 34,824 4,520 45,764 51,672 - - 3,856 25,245
1906 46 6,659 32,566 6,625 34,879 5,000 42,758 59,495 - - 4,657 25,158
1907 50 5,438 31,354 6,561 26,307 4,381 40,002 61,129 - - 4,876 25,917
1908 52 5,681 33,795 5,968 30,618 5,859 43,647 73,024 - - 6,436 36,809
1909 53 4,725 30,213 5,941 36,590 4,980 51,252 83,292 - - 7,788 31,035
1910 57 4,839 29,785 7,638 37,364 6,743 46,164 97,178 - - 8,291 27,696
1911 62 4,138 34,114 8,820 40,151 8,373 51,613 119,942 - - 8,152 33,286
1912 65 3,533 36,482 11,130 41,412 10,543 54,878 109,462 - - 8,118 30,600
1913 70 3,808 38,772 11,832 45,863 10,900 48,964 112,703 - - 8,855 35,238
1914 74 3,705 36,079 12,692 38,369 13,301 57,832 127,810 - - 8,079 37,710
1915 77 4,178 41,468 16,518 44,290 13,387 68,682 148,993 ■- - 8,135 57,410
1916 91 4,789 43,684 23,221 55,652 20,597 84,083 178,110 - - 8,318 51,773
1917 100 34,114 49,934 28,273 55,137 28,003 80,050 194,846 - - 9,612 59,475
1918 102 62,618 50,406 26,862 64,839 29,434 88,056 209,923 - - 9,872 56,485
1919 105 32,738 69,975 30,085 79,947 31,999 84,714 224,945 - - 9,997 66,501
1920 114 18,523 71,748 29,702 75,140 39,382 86,228 265,457 $3,641 $22,329 11,965 64,080

1 The forms upon which the annual reports for these years were rendered did not show these items 
separately. ,
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No. 8.] COMMISSIONER OF BANKS. xxxiii

No. 14.

C o m p a n ie s  f e o m  1879 t o  1920 in c l u s iv e .
[Amounts shown in thousands. Hundreds (000) omitted.]

Due
from
Other
Banks.

Cur
rency,
Specie,

etc.
Other
Assets.

Total
Assets
and

Liabili
ties.

Capital
Stock.

Surplus
and

Undivided 
Earnings 
less Exp., 
Int. and 
Taxes.

Deposits,
Demand.

Deposits,
Time.

Bills
payable

and
Notes
redis

counted.

Accept
ances

executed
and

guaran
teed.

Other
Liabili

ties.
Year.

$155 $105 $8,769 $1,100 $280 $7,363 $26 1879
- 135 99 12,178 1,237 375 10,262 - - - 304 1880
- 138 64 16,376 2,400 472 12,772 - - - 732 1881
- 200 52 17,305 2,600 602 13,776 - - - 327 1882
- 190 61 22,600 2,600 831 19,092 $49 - - 28 1883
- 281 77 23,541 2,800 1,065 19,539 - - - 137 1884
- 290 43 27,015 2,800- 1,118 22,994 - - - 103 1885

$8 389 56 28,119 3,102 1,404 23,447 - - - 166 1886
30 540 67 31,531 4,400 1,945 23,842 - - - 1,344 1887
32 546 143 39,600 4,700 2,314 31,552 - - - 1,034 1888
29 664 141 43,360 4,800 2,709 34,653 - - - 1,198 1889
- 1,005 156 47,857 6,550 3,980 36,714 - - - 613 1890

14 1,602 215 54,976 7,775 4,655 41,699 - - - - 847 1891
8 1,656 253 66,068 8,475 5,107 51,498 - - - 988 1892
6 2,458 315 62,562 9,075 5,690 46,885 - - - 912 1893

10 2,085 404 78,944 9,275 5,876 62,826 - - - 967 1894
2 2,689 383 86,556 10,375 6,375 69,096 - - - 710 1895

11 3,175 411 76,738 10,475 7,060 58,014 - - - 1,189 1896
37 2,694 449 97,883 10,875 7,357 78,092 - - - 1,559 1897
66 3,660 427 115,921 10,875 8,352 95,044 - - - 1,650 1898
66 3,847 415 130,479 11,475 9,830 107,309 - - - 1,865 1899
6 3,740 415 125,560 11,375 11,326 101,052 - - - 1,807 1900

14 4,751 444 147,458 11,875 13,510 119,474 - - - 2,599 1901
20 4,922 521 163,870 14,225 17,179 129,679 - - - 2,787 1902
15 5,574 536 170,053 16,025 20,922 131,477 - - - 1,629 1903

5,438 8,012 1,910 198,942 16,476 22,509 152,076 6,073 - ■ - 1,808 1904
3,046 9,868 2,252 223,859 17,076 23,782 174,444 6,079 ' - - 2,478 1905
4,739 9,807 5,269 237,612 16,427 26,889 183,301 8,780 - - 2,215 1906
2,639 11,634 6,293 226,531 17,227 28,232 170,159 7,783 - - 3,130 1907
7,314 10,860 2,897 262,908 17,729 29,213 203,306 10,032 - - 2,628 1908
6,418 17,315 2,892 282,441 18,319 30,805 219,936 9,611 - - 3,770 1909
4,277 19,101 2,877 291,953 18,939 33,539 230,530 5,882 - - 3,063 1910
8,108 21,962 3,551 342,210 23,038 32,524 268,153 15,013 - - 3,482 1911
5,726 21,756 3,169 336,809 24,792 35,173 262,715 8,824 - - 5,305 1912
6,756 24,147 3,976 351,814 26,092 37,227 274,610 9,132 - - 4,753 1913
7,702 22,613 3,732 369,624 27,042 34,797 287,250 16,015 - - 4,520 1914
9,799 25,646 5,701 442,207 28,392 33,295 356,495 21,920 - - 2,105 1915
8,032 28,440 7,558 514,257 30,575 36,642 409,996 26,036 - - 11,008 1916

20,566 25,038 6,074 591,122 34,896 40,238 461,025 23,530 - - 31,4332 1917
29,222 26,513 18,834 673,064 35,275 41,920 505,412 20,582 - - 69,875 1918
26,205 31,469 49,500 738,075 39,857 46,940 528,179 17,716 - - 105,383! 1919
19,672 32,142 5,734 745,743 48,378 54,010 530,674 22,420 $55,804 $23,067 11,390 1920

2 Including acceptances and notes rediscounted, letters of credit, bills payable, etc.
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XXXIV REPORT OF THE [Pub. Doc

ST A T E M E N T

P r in c ip a l  A s se t s  a n d  L ia b il it ie s  o f  B o st o n

[Amounts shown in thousands. Hundreds (000) omitted.]

Year. No.
of

Cos.

United
States
and
Mas

sachu
setts
Bonds.

Other
Stocks
and

Bonds.

Loans on 
Real 

Estate.

Demand 
Loans 

with Col
lateral.

Other
Demand
Loans.

Time 
Loans 

with Col
lateral.

Other
Time

Loans.

Accept
ances
dis

counted.

Customers’ 
Liability 

on Account 
of Ac

ceptances 
and Letters 
of Credit.

Bank
ing

Houses.

Due
from

Reserve
Banks.

1879 2 $1,592 $309 $176 $1,106 $113 $2,848 $287 _ _ _ $743
1880 3 1,402 453 163 1,375 80 3,895 684 - - - 2,376
1881 4 1,238 1,203 160 1,487 1,436 4,507 2,479 - - - 1,969
1882 4 1,222 1,783 133 901 1,230 3,088 4,612 - - - 2,298
1883 4 1,373 1,557 111 1,269 1,434 3,916 7,754 - - - 3,094
1884 4 1,323 1,558 93 1,295 2,477 2,901 8,433 - - - 3,365
1885 4 2,472 1,491 206 2,596 2,701 3,764 6,733 - - - 4,784
1886 4 1,991 2,150 183 2,630 3,002 4,894 6,567 - - - 3,627
1887 7 1,900 3,079 396 2,510 2,518 4,238 9,622 - - - 3,634
1888 7 1,785 4,476 267 1,947 3,582 2,982 13,320 - - - 6,480
1889 7 1,135 4,434 356 4,195 2,199 6,413 9,899 - - $216 8,384
1890 9 960 4,047 415 7,386 - i 16,297 6,600 - - 216 4,949
1891 9 1,004 4,848 522 9,048 _1 19,219 3,841 - - 216 6,470
1892 10 2,300 6,473 838 9,197 _i 21,990 4,896 - - 296 7,723
1893 11 1,129 6,798 854 7,521 -1 15,333 7,016 - - 458 11,259
1894 11 3,432 6,093 1,418 6,492 _1 18,909 10,888 - - 500 16,229
1895 15 3,447 6,075 1,809 9,896 -1 20,772 13,699 - - 500 12,618
1896 14 3,570 7,168 1,559 7,462 _1 19,004 11,463 - - 500 9,049
1897 14 3,481 11,265 1,980 8,719 _1 23,367 13,081 - - 650 15,974
1898 14 2,092 16,524 2,433 10,008 -1 27,509 14,276 - - 650 20,916
1899 16 1,928 17,584 2,015 17,337 — 1 33,403 14,433 - - 926 19,595
1900 16 1,059 17,375 2,457 14,016 -1 29,265 18,993 - - 916 17,943
1901 16 505 18,643 3,224 17,346 15,266 39,455 6,576 - - 1,576 18,373
1902 18 50 22,905 3,678 22,017 7,925 40,543 12,661 - - 2,005 23,380
1903 19 50 25,903 4,035 23,508 7,651 33,046 16,066 - - 2,182 21,808
1904 20 52 27,500 3,244 _1 35,555 -1 57,350 - - 3,345 23,957
1905 20 54 30,371 4,290 30,605 3,388 39,766 34,966 - - 3,623 21,581
1906 20 5,258 27,212 4,153 30,754 3,446 36,050 38,842 - - 4,280 20,012
1907 22 3,942 25,615 3,845 22,364 2,831 33,547 38,519 - - 4,424 21,812
1908 23 4,218 27,199 3,009 26,507 4,283 35,549 49,531 - - 5,876 31,446
1909 23 3,806 24,785 3,355 31,771 3,857 42,410 55,412 - - 7,205 25,486
1910 23 3,809 23,529 4,186 31,841 5,306 36,958 65,878 - - 7,500 21,181
1911 22 3,121 25,769 4,697 34,407 6,267 42,004 86,342 - - 7,388 26,232
1912 22 2,515 27,502 5,169 34,451 7,944 44,969 73,936 - - 7,150 23,976
1913 24 2,847 28,002 5,489 37,473 8,243 38,675 76,187 - - 7,555 27,758
1914 24 2,606 21,953 5,585 30,148 9,996 46,055 90,310 - - 6,509 28,657
1915 26 2,825 24,088 7,207 35,000 9,903 54,203 110,661 - - 6,588 46,043
1916 29 3,037 21,459 10,844 44,929 15,857 69,055 131,759 - - 6,622 40,775
1917 29 22,385 25,895 13,748 42,969 22,163 58,369 138,975 - - 7,478 44,638
1918 29 36,097 25,577 13,515 49,427 23,971 60,118 149,122 - - 7,532 38,407
1919 30 14,965 38,386 15,179 64,225 25,955 55,467 155,938 - - 7,783 48,865
1920 30 8,519 38,659 14,645 56,957 32,557 57,584 185,107 $2,929 $21,352 9,005 48,046

1 The forms upon which the annual reports for these years were rendered did not show these items 
separately.
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No, COMMISSIONER OF BANKS, XXXV

No. 15.

T r u s t  C o m p a n ie s  f r o m  1879 t o  1920 in c l u s iv e .
[Amounts shown in thousands. Hundreds (000) omitted.]

Due
from
Other
Banks.

Cur
rency
and

Specie.
Other
Assets.

Total
Assets
and

Liabili
ties.

Capital
Stock.

Surplus
and

Undivided 
Earnings 
less Exp., 
Int. and 
Taxes.

Deposits,
Demand.

Deposits
Time.

Bills
payable

and
Notes
redis

counted.

Accept
ances

executed
and

guaran
teed.

Other
Liabili

ties.
Year.

_ $74 $47 $7,295 $900 $246 $6,127 $22 1879
- 35 57 10,520 1,037 342 8,840 - - - 301 1880
- 34 49 14,562 2,200 432 11,198 - - - 732 1881
- 78 35 15,380 2,400 564 12,090 - - - 326 1882
- 96 43 20,647 2,400 763 17,406 $49 - - 29 1883
- 159 59 21,663 2,600 968 17,958 - - - 137 1884
- 173 21 24,941 2,600 1,019 21,218 - - - 104 1885
- 227 - 25,271 2,702 1,294 21,108 - - - 167 1886
- 382 3 28,282 3,900 1,784 21,254 - - - 1,344 1887
- 346 42 35,227 3,900 2,122 28,175 - - 1,030 1888
- 423 48 37,702 3,900 2,483 30,124 - - - 1,195 1889
- 724 69 41,663 5,550 3,714 31,790 - - - 609 1890
- 1,314 95 46,577 6,250 4,334 35,148 - - - 845 1891
- 1,273 96 55,082 6,850 4,694 42,557 - - - 981 1892
- 1,983 87 52,438 7,050 5,151 39,350 - - - 887 1893
- 1,614 136 65,711 7,050 5,308 52,392 - - - 961 1894
- 2,028 117 70,961 7,650 5,712 56,898 - - - 701 1895
- 2,372 109 62,256 7,650 6,246 47,304 - - - 1,056 1896
- 2,163 81 80,761 7,850 6,457 64,978 - - - 1,476 1897

$10 2,947 76 97,441 7,850 7,421 80,541 - - - 1,629 1898
. 1 3,109 77 110,407 8,450 8,847 91,263 - - - 1,847 1899

- 2,966 76 105,066 8,450 10,181 84,648 - - - 1,787 1900
- 3,863 77 124,904 8,750 12,199 101,394 - - - 2,561 1901
- 4,161 167 139,492 11,100 15,652 109,974 - - - 2,766 1902
- 4,381 179 138,809 12,100 18,673 106,526 - - - 1,510 1903

4,677 6,492 1,391 163,563 12,501 19,821 126,731 2,803 - - 1,707 1904
2,755 8,133 1,582 181,114 12,501 20,757 143,238 2,312 - - 2,306 1905
4,314 7,570 4,268 186,159 11,102 22,907 145,691 4,384 - - 2,075 1906
2,382 9,013 5,219 173,513 11,552 23,700 132,839 2,704 - - 2,718 1907
6,858 8,636 2,104 205,216 11,752 24,463 162,357 4,109 - - 2,535 1908
6,048 13,944 2,037 220,116 12,152 25,425 170,163 8,996 - - 3,380 1909
3,842 15,125 1,952 221,107 12,252 27,604 173,147 5,299 - - 2,805 1910
7,641 17,314 2,463 263,645 15,050 26,424 204,953 14,235 - - 2,983 1911
5,328 16,840 1,854 251,634 16,250 28,107 194,915 8,013 - - 4,349 1912
6,237 18,676 2,684 259,826 17,250 29,394 201,753 7,217 - - 4,212 1913
7,053 17,649 2,284 268,805 17,450 26,509 208,376 12,915 - - 3,555 1914
9,082 18,982 3,844 328,426 18,480 24,547 265,669 18,243 - - 1,487 1915
7,164 21,170 6,153 378,824 19,150 26,353 301,204 21,992 - - 10,1252 1916

18,919 15,456 3,895 414,890 21,471 28,520 318,697 18,753 - - 27,4492 1917
23,654 16,993 17,0052 461,418 21,550 29,687 346,875 14,321 - - 48,9852 1918
20,309 19,608 46,9082 513,588 25,377 33,124 357,228 11,896 - - 85,9632 1919
14,871 20,099 3,640 513,970 31,629 37,353 349,034 13,555 $49,624 $22,041 10,734 1920

Including acceptances and notes rediscounted, letters of credit, bills payable, etc.
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S T A T E M E N T

P r in c ip a l  A s se t s  a n d  L ia b il i t ie s  o p  O u t s id e

[Amounts shown in thousands. Hundreds (000) omitted.]

Year.
No.
of

Cos.

United
States
and
Mas

sachu
setts
Bonds.

Other
Stocks
and

Bonds.

Loans on 
Real 

Estate.

Demand 
Loans 

with Col
lateral.

Other
Demand
Loans.

Time 
Loans 

with Col
lateral.

Other
Time

Loans.

Accept
ances
dis

counted.

Customers 
Liability 

on Account 
of Ac

ceptances 
and Letters 
of Credit.

Bank
ing

Houses.

Due
from

Reserve
Banks.

1879 1 $276 $192 $77 $15 _ $630 _ _ $33 $112
1880 1 207 191 33 26 - - 834 - - 33 193
1881 1 2 185 24 170 - - 1,144 - - 33 132
1882 1 8 185 21 22 - - 1,339 - - 33 177
1883 1 11 236 21 20 - - 1,277 - - 33 243
1884 1 17 235 20 19 - - 1,312 - - 33 100
1885 1 40 235 17 7 - - 1,368 - - 33 234
1886 2 - 235 45 19 - $19 2,014 - - 33 256
1887 2 30 217 47 - $32 30 2,311 - ' - 33 295
1888 5 65 295 35 3 59 3,160 - - 73 348
1889 5 71 372 70 188 - 416 3,705 - - 73 399
1890 5 91 343 95 234 _1 459 3,953 - - 85 566
1891 8 139 373 168 587 -1 683 4,984 - - 95 949
1892 9 182 842 353 613 -1 859 6,383 - - 113 1,092
1893 11 238 761 405 793 -1 1,077 4,929 - - 153 1,059
1894 13 352 910 545 1,125 -1 1,409 6,561 - - 178 1,405
1895 16 512 1,042 679 1,197 -  1 1,432 8,003 - - 178 1,625
1896 17 569 1,274 657 961 -1 1,530 6,957 - - 178 1,240
1897 19 592 1,580 746 1,075 -1 2,156 8,262 - - 214 1,559
1898 20 276 2,375 874 1,231 -1 2,415 8,149 - - 229 1,812
1899 20 128 3,232 990 2,548 -1 2,397 7,929 - - 228 1,488
1900 19 1 3,148 1,102 2,747 -1 2,374 7,983 - - 230 1,788
1901 19 - 3,598 1,080 2,974 4,152 2,594 4,466 - - 239 2,181
1902 19 - 3,764 1,406 ' 3,078 4,440 3,053 4,886 - - 226 2,388
1903 22 - 5,079 1,469 3,356 5,036 5,404 6,026 - - 210 3,097
1904 21 - 5,465 1,588 -1 5,199 -1 16,839 - - 212 3,275
1905 24 - 6,237 1,859 4,219 1,133 5,999 16,707 - - 233 3,664
1906 26 1,401 5,354 2,472 4,125 1,554 6,708 20,653 - - 377 5,146
1907 28 1,496 5,738 2,715 3,942 1,550 6,455 22,610 - - 452 4,105
1908 29 1,463 6,596 2,959 4,111 1,575 8,099 23,493 - - 560 5,363
1909 30 919 5,427 2,586 4,820 1,123 8,842 27,880 - - 583 5,549
1910 34 1,029 6,256 3,452 5,523 1,437 9,207 31,300 - - 791 6,515
1911 40 1,016 8,344 4,122 5,744 2,105 9,609 33,599 - - 764 7,053
1912 43 1,018 8,081 5,961 6,961 2,598 9,909 35,525 - - 968 6,624
1913 46 961 10,770 6,343 8,389 2,657 10,289 36,516 - - 1,300 7,480
1914 50 1,099 14,126 7,107 8,221 3,306 11,776 37,500 - - 1,570 9,052
1915 51 1,353 17,381 9,311 9,290 3,485 12,479 38,331 - - 1,547 11,367
1916 62 1,752 22,225 12,377 10,724 4,740 15,028 45,964 - - 1,695 10,998
1917 71 10,078 25,689 14,526 12,168 5,840 21,681 55,871 - - 2,134 14,837
1918 73 26,521 24,829 13,347 15,412 5,463 27,939 60,802 - - 2,339 18,077
1919 75 17,772 31,589 14,906 15,722 6,044 29,247 69,007 - - 2,214 17,636
1920 84 10,004 33,089 15,056 18,184 6,825 28,643 80,351 $712 $977 2,962 16,034

1 The forms upon which the annual reports for these years were rendered did not show these items 
separately.
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No. 16.

T r u s t  C o m p a n ie s  f r o m  1879 to  1920 in c l u s iv e .
[Amounts shown in thousands. Hundreds (000) omitted.]

Due
from
Other
Banks.

Cur
rency,

and
Specie.

Other
Assets.

Total
Assets
and

Liabili
ties.

Capital
Stock.

Surplus
and

Undivided 
Earnings 
less Exp., 
Int. and 
Taxes.

Deposits,
Demand.

Deposits,
Time.

Bills
payable

and
Notes
redis

counted.

Accept
ances

executed
and

guaran
teed.

Other
Liabili

ties.
Year.

_ $80 $58 $1,473 $200 $34 $1,236 $3 1879
- 99 42 1,658 200 32 1,423 - - - 3 1880
- 104 19 1,813 200 38 1,575 - - - - 1881
- 123 18 1,926 200 38 1,688 - - - - 1882
- 94 18 1,953 200 68 1,685 - - - - 1883
- 122 20 1,878 200 96 1,582 - - - - 1884
- 117 23 2,074 200 99 1,775 - - - - 1885

$8 163 56 2,848 400 110 2,338 - - - - 1886
30 158 66 3,249 500 161 2,588 - - - - 1887
32 200 102 4,372 800 192 3,377 - - - 3 1888
30 241 93 5,658 900 225 4,529 - - - 4 1889
- 280 87 6,193 1,000 266 4,923 - - - 4 1890

14 288 120 8,400 1,525 320 6,551 - - - 4 1891
9 383 157 10,986 1,625 413 8,941 - - - 7 1892
6 475 228 10,124 2,025 539 7,535 - - - 25 1893

10 471 267 13,233 2,225 567 10,435 - - - 6 1894
2 661 265 15,596 2,725 663 12,199 - - - 9 1895

11 803 302 14,482 2,825 814 10,710 - ■ - - 133 1896
37 532 369 17,122 3,025 900 13,114 - - - 83 1897
56 712 351 18,480 3,025 930 14,504 - - - 21 1898
56 738 338 20,072 3,025 983 16,046 - - - 18 1899
6 775 340 20,494 2,925 1,144 16,405 - - - 20 1900

14 889 367 22,554 3,125 1,311 18,080 - - - 38 1901
20 761 355 24,377 3,125 1,527 19,704 - - - 21 1902
16 1,193 357 31,243 3,925 2,249 24,951 - - - 118 1903

761 1,521 519 35,379 3,975 2,688 25,345 $3,270 - 101 1904
292 1,734 669 42,746 4,575 3,026 31,206 3,767 - - 172 1905
425 2,238 1,001 51,454 5,325 3,982 37,610 4,397 - - 140 1906
257 2,622 1,075 53,017 5,675 4,532 37,319 5,078 - - 413 1907
456 2,223 794 57,692 5,977 4,750 40,948 5,924 - - 93 1908
371 3,371 854 62,325 6,167 5,379 49,773 615 - - 391 1909
435 3,975 926 70,846 6,687 5,935 57,383 584 - - 257 1910
466 4,647 1,096 78,565 7,988 6,101 63,200 777 - - 499 1911
399 4,916 1,314 85,174 8,542 7,065 67,799 812 - - 956 1912
519 5,471 1,292 91,987 8,842 7,832 72,858 1,914 - - 541 1913
650 4,964 1,448 100,819 9,592 8,288 78,875 3,100 - - 964 1914
717 6,664 1,867 113,792 9,912 8,748 90,826 3,678 - - 628 1915
868 7,270 1,792 135,433 11,425 10,289 108,791 4,044 - - 884 1916

1,647 9,582 2,179 176,232 13,425 11,718 142,328 4,776 - - 3,9852 1917
5,568 9,520 1,829 211,646 13,725 12,234 158,537 6,261 - - 20,8892 1918
5,896 11,862 2,592 224,487 14,480 13,815 170,951 5,821 - - 19,4202 1919
4,799 12,043 2,094 231,773 16,748 16,658 181,642 8,864 $6,179 $1,026 656 1920

2 Including bills payable and notes rediscounted.
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S T A T E M E N T

P r in c ip a l  A s se t s  a n d  L ia b il i t ie s  o p  Sa v in g s

Assets.

D ate.
Number

of
Depart
ments.

Public
Funds.

Railroad 
Bonds 

and Notes.
Street

Railway
Bonds.

Boston
Terminal
Company

Bonds.

Tele
phone

Company
Bonds.

Gas,
Electric

and
Water

Company
Bonds.

Mis
cellaneous

Bonds.

National 
Bank and 

Trust 
Company 

Stocks.

1910 11 $755,008 $874,167 $36,936 - $90,213 - $967,367 $65,327

1911 18 307,936 1,686,995 265,078 $1,990 132,278 - 446,144 161,075

1912 22 889,928 671,062 452,732 1,990 172,333 - 145,018 321,550

1913 26 1,000,837 1,127,039 604,665 1,990 229,728 - 75,068 446,358

1914 32 1,398,238 1,352,016 1,144,637 1,990 300,692 - - 569,489

1915 40 1,368,658 1,923,236 1,512,280 26,578 318,968 - - 336,106

1916 56 1,316,833 5,821,299 2,218,690 1,990 510,175 - - 658,257

1917 66 2,156,140 6,751,077 2,415,880 6,640 679,446 - - 854,280

1918 72 7,102,248 7,054,642 2,570,434 25,314 817,607 - - 1,249,253

1919 77 11,459,230 9,838,905 2,611,676 15,725 1,181,158 $47,660 19,969 2,207,660

19201 89 12,963,948 10,006,389 2,367,397 12,925 1,260,709 350312 - 3,122,694

Liabilities.

Date. Deposits. Guaranty
Fund.

Profit and 
Loss.

1 9 1 0 .................................................................. $7,069,826 - -

1 9 1 1 .......................................................... . 9,236,424 $2,000 -
1 9 1 2 .................................................................. 10,842,524 2,628 -
1 9 1 3 .................................................................. 14,604,052 5,455

1 9 1 4 .................................................................. 19,307,012 10,056 $38,523

1 9 1 5 .................................................................. 25,686,677 15,941 73,304

1 9 1 6 .................................................................. 43,636,162 27,964 140,552

1917 . . .  .......................................... 59,180,101 43,665 325,939

1 9 1 8 .................................................................. 76,686,697 49,316 403,936

1 9 1 9 .................................................................. 117,354,620 57,655 639,890

19201 .................................................................. 146,600,971 224,804 922,931

1 Including four trust companies in possession of the Commissioner of Banks.
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No. 17.

D e p a r t m e n t s  o f  A l l  T r u s t  C o m p a n ie s , 1910 t o  1920 in c l u s iv e .

Assets.

Securi
ties

Acquired
for

Debt.

Bankers’
Accept
ances.

Loans 
on Real 
Estate.

Loans on 
Personal 
Security.

Real
Estate

by
Fore

closure.

Other
Assets.

Due from 
National 
Banks 

and Trust 
Com

panies.

Cash,
Cur
rency
and

Specie.

Checks
and

Other
Cash
Items.

Total.

- - $2,197,553 $2,036,365 - $35,433 $95,892 $34,327 - $7,188,588

- - 4,018,480 1,967,735 $63,124 285 271,192 51,786 $8,040 9,382,138

- - 4,777,074 3,295,952 28,441 1,157 235,482 24,236 18 11,016,973

- - 7,067,622 3,667,833 29,968 2,101 528,135 32,590 98 14,814,032

- - 9,591,871 4,389,543 23,305 9,689 756,326 44,000 2,637 19,584,433

- - 14,355,430 5,209,124 6,144 44,109 938,878 68,399 2,559 26,110,469

$12,000 - 21,859,053 10,212,839 6,254 20,107 1,485,084 99,829 8,917 44,231,327

8,400 - 30,873,907 14,596,498 5,084 29,694 1,682,627 135,550 125,056 60,320,279

8,400 $23,740 33,561,326 21,827,946 149,026 58,840 3,017,811 351,315 158,094 77,975,996

13,014 - 46,337,728 41,129,791 53,856 88,230 3,382,074 697,578 115,252 119,199,506

12,714 869,0S6 64,877,278 48,130,016 32,033 1,299,567 4,561,208 343,867 274,495 150,485,338

Liabilities.

Interest, 
Rents, 

etc., less 
Expenses.

Reserved
for

Interest.
Bills

Payable.
Other

Liabilities. Total.

$74,263 - - $44,499 $7,188,588

92,720 - - 50,994 9,382,138

118,265 - - 53,556 11,016,973

150,974 - - 53,551 14,814,032

175,345 - - 53,497 19,584,433

97,970 - - 236,577 26,110,469

298,645 $43,757 - 84,247 44,231,327

429,687 51,689 - 289,198 60,320,279

610,831 98,328 - 126,888 77,975,996

920,468 101,143 - 125,730 119,199,506

936,191 141,688 $1,556,704 102,049 150,485,338
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S T A T E M E N T  No. 18.

B a n k in g  D e p a r t m e n t s , A l l  T r u s t  C o m p a n ie s .

Feb. 28,1920 
108

Trust Com
panies.

May 4, 1920 
110

Trust Com
panies.

June 30, 1920 
112

Trust Com
panies.

Sept. 8,1920 
114

Trust Com
panies.

Nov. 5,1920 
114

Trust Com
panies.

Assets.
United States bonds $25,220,153 $25,742,402 $16,912,535 $16,420,839 $16,818,039
Massachusetts bonds 1,790,912 1,372,483 2,730,295 1,704,664 1,704,904
Eederal Reserve stock 1,274,250 1,327,050 1,361,550 1,400,950 1,395,050
Other stocks and bonds 67,815,831 68,436,293 71,013,240 72,004,647 70,353,414
Loans on real estate 29,374,837 29,765,944 29,834,296 30,461,664 29,700,843
Demand loans with collateral 79,227,847 73,202,112 74,507,557 74,166,791 75,140,448
Other demand loans 32,027,991 32,849,749 34,029,941 38,983,480 39,381,767
Time loans with collateral 85,584,488 80,495,989 94,939,511 86,751,127 86,227,720
Other time loans . . . . 239,798,590 256,028,612 273,335,956 267,342,733 265,456,947
Notes and bills rediscounted . 16,898,597 14,081,216 _ 2 -2 -2
Acceptances discounted . -1 -1 6,566,666 3,631,486 3,640,601
O v e r d r a f t s ................................. 443,198 385,738 457,471 557,207 480,570
Customers’ liability on account of 

acceptances . . 29,021,868 29,858,773 27,854,629 24,720,104 21,728,214
Letters of credit outstanding . 1,408,645 1,638,160 859,673 275,930 601,025
Banking house . . . . 10,432,209 9,865,462 11,662,045 10,111,803 11,965,151
Safe deposit vaults . . . . 972,224 1,044,775

1,149,420
1,014,011 1,082,735 1,108,245

Furniture and fixtures 1,115,782 1,261,831 3,000,20.1 1,380,590
Real estate by foreclosure 440,814 2,128,550 497,189 361,761 373,058
Stock held for distribution 107,243_ l 57,345 116,292 44,445 66,057
Interest accrued . . . . _1 574,417 164,787 133,966
Thrift and revenue stamps 63,860 60,076 65,642 56,502 55,509
Due from reserve banks . 58,726,529 66,619,972 68,055,956 62,296,222 64,080,583
Due from Other banks 22,497,799 23,651,012 25,635,215 22,070,839 19,671,226
Cash (currency and specie) 17,836,882 22,185,294 20,427,256 20,310,874 19,692,569
Checks on other banks in same place 5,844,325 11,454,856 12,295,808 6,515,251 10,405,784
Checks on banks in other places 351,790 303,986 541,848 583,050 639,147
Other cash items . . . . 1,182,283 1,308,008 1,261,840 1,110,721 1,404,807
Other a s s e t s ................................. 924,207 1,055,899 1,151,969 1,738,839 2,136,459

$730,383,154 $756,069,176 $778,964,639 $747,869,652 $745,742,693

1 Not reported separately. 2 Included in loans.
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S T A T E M E N T  No. 18 —  Concluded.

B a n k in g  D e p a r t m e n t s , A l l  T r u s t  C o m p a n ie s  —  Concluded.

Feb. 28,1920 
108

Trust Com
panies.

May 4, 1920 
110

Trust Com
panies.

June 30, 1920 
112

Trust Com
panies.

Sept. 8,1920 
114

Trust Com
panies.

Nov. 5,1920 
114

Trust Com
panies.

Liabilities.
Capital s t o c k ................................. 842,451,100 $43,896,550 $44,925,000 $48,070,500 $48,378,200Surplus . . . . . . 35,711,310 37,186,855 38,085,500 40,130,750 40,342,800Guaranty fund . . . . 300,000 300,000 400,000 400,000 400,000Net undivided earnings . 12,590,976 14,343,112 13,229,758 13,424,037 13,032,551Reserved for taxes and interest 1,494,798 1,297,088 2,140,613 2,404,290 1,448,696Reserved for depreciation 498,785 359,178 611,653 689,369 848,014Interest collected but not earned . -1 -1 538,141 376,539 230,609Due to reserve banks 696,536 3,172,345 3,578,593 1,909,562 2,832,492Due to other banks 23,489,015 25,632,326 25,806,000 21,725,262 21,633,588Deposits, demand: —•

Subject to check . . . . 476,503,600 495,951,276 482,644,995 468,390,569 455,616,348Interest department -1 -1 20,350,448 24,079,261 23,391,994For payment of coupons, etc. 4,433,059 4,189,447 12,727,586 3,454,950 3,421,243Certificate of deposit . 15,269,598 13,172,115 13,414,341 14,970,829 13,736,676Certified checks . . . . 2,406,752 4,121,714 3,476,428 3,264,455 2,550,204Treasurers’ checks 4,021,462 5,698,167 4,976,706 4,656,281 6,518,347Deposits, time: —- 
Certificates of deposit 6,831,639 7,587,138 7,053,659 7,444,906 6,853,752Open accounts . . . .  
Christmas and thrift clubs .

13,535,126 15,987,598 9,794,520 9,880,889 10,705,195-1 -1 4,698,098 6,034,115 4,860,362Sinking funds . . . . . 912,076 586,720 791,687 715,282 775,018Dividends unpaid . . . . . 32,292 37,162 848,497 31,784 198,127Bills payable . . . . . 18,276,700 15,848,520 19,910,355 19,421,433 16,755,593Notes and bills rediscounted 39,097,862 33,684,551 35,283,782 28,027,442 39,048,649Bonds borrowed . . . . -1 _1 699,650 921,800 1,302,251Letters of credit outstanding . 1,408,645 1,638,160 797,993 267,674 616,950Acceptances executed 29,253,889 29,607,099 28,845,365 24,861,906 23,067,498Acceptances and foreign bills or 
drafts sold or guaranteed 806,321 747,129 2,687,329 1,890,449 3,985,815

Tellers’ overs . . . . . -1 -1 6,458 8,230 5,836Other liabilities . . . . 361,613 1,024,926 641,484 417,088 3,185,885
$730,383,154 $756,069,176 $778,964,639 $747,869,652 $745,742,693

1 Not reported separately.
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S T A T E M E N T  No. 19.

B a n k in g  D e p a r t m e n t s , T r u s t  C o m p a n ie s  in  B o s t o n .

Feb. 28,1920 
30

Trust Com
panies.

May 4, 1920 
30

Trust Com
panies.

June 30, 1920 
31

Trust Com
panies.

Sept. 8, 1920 
30

Trust Com
panies.

Nov. 15,1920 
30

Trust Com
panies.

Assets.
United States bonds $13,950,952 $15,142,949 $6,774,240 $7,910,278 $7,383,307
Massachusetts bonds 1,184,651 794,037 2,119,037 1,112,768 1,135,196
Federal Reserve stock 1,077,000 1,131,000 1,131,000 1,167,000 1,182,000
Other stocks and bonds 36,575,720 36,574,342 38,009,022 37,475,198 37,477,004
Loans on real estate 14,383,694 14,964,428 14,773,231 15,475,857 14,644,563
Demand loans with collateral 62,868,279 56,464,930 58,921,546 57,537,446 56,957,050
Other demand loans 25,436,792 26,778,507 27,767,479 32,469,505 32,556,761
Time loans with collateral 55,845,466 51,540,204 65,842,710 58,009,046 57,584,864
Other time loans 170,008,229 177,853,660 190,708,458 185,149,397 185,106,681
Notes and bills rediscounted 16,597,146 13,996,216 _ 2 _ 2 _2
Overdrafts . . . . 284,495 257,550 282,995 402,904 340,338
Acceptances discounted . 
Customers’ liability on account 

acceptances . . . .

-1 _ 1 6,515,958 3,507,340 2,928,639
of

28,246,843 29,496,997 27,459,051 24,256,055 20,751,301
Letters of credit outstanding . 1,255,915 1,347,330 812,633 228,890 600,614
Banking house 7,779,844 7,107,119 8,838,744 7,143,912 9,004,498
Safe deposit vaults . 595,980 635,496 627,420 631,197 637,808
Furniture and fixtures 521,705 550,698 511,630 2,237,319 555,101
Real estate by foreclosure 193,574 1,901,455 287,281 186,937 212,105
Stock held for distribution 84,090 57,345 43,860 42,195 61,770
Interest accrued -1 _ 1 439,639 141,747 114,899
Thrift and revenue stamps 35,229 35,631 40,980 31,873 30,688
Due from reserve banks . 42,308,394 50,575,108 52,892,245 45,879,409 48,046,393
Due from other banks 17,433,387 18,828,690 20,516,028 16,507,410 14,871,492
Cash (currency and specie) 10,998,954 11,811,237 10,611,401 10,281,367 9,991,291
Checks on other banks in same place 4,893,869 10,141,801 10,475,270 5,521,176 8,800,444
Checks on banks in other places 236,106 287,202 488,031 545,638 613,508
Other cash items 826,421 672,830 721,977 567,965 694,054
Other assets . . . . 619,479 451,446 658,816 1,338,731 1,687,574

$514,242,214 $529,398,208 $548,270,682 $515,758,560 $513,969,943

1 Not reported separately. 2 Reported in loans.
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No. 8.] COMMISSIONER OF BANKS. xliii

ST A T E M E N T  No. 19 —  Concluded.

B a n k in g  D e p a r t m e n t s , T r u s t  C o m p a n ie s  in  B o st o n  —  Concluded.

Feb. 28,1920 
30

Trust Com
panies.

May 4, 1920 
30

Trust Com
panies.

June 30, 1920 
31

Trust Com
panies.

Sept. 8,1920 
30

Trust Com
panies.

Nov. 15, 1920 
30

Trust Com
panies.

Liabilities.
Capital stock . . . . $27,001,100 $27,671,550 $28,600,000 $31,520,500 $31,629,300
S u r p lu s ................................. 26,338,310 27,096,855 27,800,000 29,745,250 29,727,150
Guaranty fund 300,000 300,000 400,000 400,000 400,000
Net undivided earnings . 7,629,283 8,887,740 7,969,088 7,528,236 7,024,662
Reserved for taxes and interest 1,210,127 999,168 1,677,220 2,085,065 1,076,099
Reserved for depreciation 453,614 299,698 541,567 624,745 755,455
Interest collected but not earned _1 ■_ 1 459,275 203,500 197,000
Due to reserve banks 170,960 2,688,216 2,965,321 428,960 2,047,571
Due to other banks 18,347,631 19,803,665 20,412,495 17,644,418 16,882,357
Deposits, demand: — 

Subject to check . 318,551,952 328,697,422 332,486,373 320,212,397 307,397,511
Interest department _1 _ 1 2,964,041 1,456,918 1,141,087
For payment of coupons, etc. 4,290,995 4,127,770 12,543,083 3,367,543 3,298,982
Certificates of deposit 10,579,913 8,528,017 9,221,043 10,549,843 9,269,575
Certified checks . 1,643,149 3,338,779 2,678,949 2,530,111 1,992,170
Treasurers’ checks 3,651,935 4,999,333 4,186,688 4,167,690 6,042,017

Deposits, time: —• 
Certificates of deposit 4,663,380 5,198,297 4,427,373 4,488,017 4,025,466
Open accounts 9,696,822 10,762,195 6,474,016 7,347,335 8,706,063
Christmas and thrift clubs . -1 _ 1 1,963,574 2,426,758 823,417

Sinking funds . . . . 881,105 578,405 770,235 713,355 772,070
Dividends unpaid . 16,666 25,213 541,095 22,827 190,280
Bills payable . . . . 14,131,200 12,346,320 15,066,855 15,209,433 13,612,155
Notes and bills rediscounted . 33,899,014 30,878,428 31,011,748 25,430,360 36,012,323
Bonds borrowed _ 1 -1 699,500 900,000 1,302,000
Letters of credit outstanding . 1,255,915 1,347,330 750,953 220,634 616,950
Acceptances executed 29,320,656 29,253,814 28,436,137 24,297,857 22,040,585
Acceptances and foreign bills 

drafts sold or guaranteed
or

747,129 2,687,240 1,890,449 3,933,343
Tellers’ overs . . . . — 1 _ 3,499 4,585 2,529
Other liabilities 208,487 822,864 533,314 341,774 3,051,826

$514,242,214 $529,398,208 $548,270,682 $515,758,560 $513,969,943

1 Not reported separately.
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ST A T E M E N T  No. 20.

B a n k in g  D e p a r t m e n t s , T r u s t  C o m p a n ie s  o u t s id e  o f  B o s t o n .

Feb. 28,1920 
78

Trust Com
panies.

May 4, 1920 
80

Trust Com
panies.

June 30, 1920 
81

Trust Com
panies.

Sept. 8,1920 
84

Trust Com
panies.

Nov. 5,1920 
84

Trust Com
panies.

Assets.
United States bonds $11,269,201 $10,599,453 $10,138,295 $8,510,561 $9,434,732Massachusetts bonds 606,261 578,446 611,258 591,896 569,708Federal Reserve stock 197,250 196,050 230,550 233,950 213,050Other stocks and bonds . 31,240,111 31,861,951 33,004,218 34,529,449 32,876,410Loans on real estate 14,991,143 14,801,516 15,061,065 14,985,807 15,056,280Demand loans with collateral 16,359,568 16,737,182 15,586,011 16,629,345 18,183,398Other demand loans 6,591,199 6,071,242 6,262,462 6,513,975 6'825|006Time loans with collateral 29,739,022 28,955,785 29,096,801 28,742,081 28,642,856Other time loans 69,790,361 78,174,952 82,627,498 82,193,336 80,350,266Notes and bills rediscounted . 301,451 85,000 -2 — 2 — 2
Overdrafts 158,703 128,188 174,476 154,303 140,232Acceptances discounted . 
Customers’ liability on account of 

acceptances .

-1 _ 1 50,708 124,146 711,962
775,025 361,776 395,578 464,049 976,913Letters of credit outstanding . 152,730 290,830 47,040 47,040 411Banking house 2,652,365 2,758,343 2,823,301 2,967,891 2,960,653Safe deposit vaults . 376,244 409,279 386,591 451,538 470,437Furniture and fixtures 594,077 598,722 750,201 762,882 825,489Real estate by foreclosure 247,240 227,095 209,908 174,824 160,953Stock held for distribution 23,153 - 72,432 2,250 4,287Interest accrued . . . . -1 -1 134,778 23,040 19,067Thrift and revenue stamps 28,631 24,445 24,662 24,629 24,821Due from reserve banks . 16,418,135 16,044,864 15,163,711 16,416,813 16,034,190Due from other banks 5,064,412 4,822,322 5,119,187 5,563,429 4,799,734Cash (currency and specie) 6,837,928 10,374,057 9,815,855 10,029,507 9,701,278Checks on other banks in same place 950,456 1,309,055 1,820,538 994,075 1,605,340Checks on banks in other places 115,684 20,784 53,817 37,412 25,639Other cash items . . . . 355,862 635,178 539,863 542,756 710,753Other a s s e t s ................................. 304,728 604,453 493,153 400,108 448,885

$216,140,940 $226,670,968 $230,693,957 $232,111,092 $231,772,750

1 Not reported separately. 2 Reported in loans.
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No. 8.] COMMISSIONER OF BANKS. xlv

ST A T E M E N T  No. 20 —  Concluded.

B a n k in g  D e p a r t m e n t s , T r u s t  C o m p a n ie s  o u t s id e  o p  B o st o n  —  Concluded.

Feb. 28,1920 
78

Trust Com
panies.

May 4, 1920 
80

Trust Com
panies.

June 30, 1920 
81

Trust Com
panies.

Sept. 8,1920 
84

Trust Com
panies.

Nov. 5,1920 
84

Trust Com
panies.

Liabilities.
Capital s t o c k ................................. $15,450,000 $16,225,000 $16,325,000 $16,550,000 $16,748,900
S u r p lu s ......................................... 9,373,000 10,090,000 10,285,500 10,385,500 10,615,650
Net undivided earnings . 4,961,693 5,455,372 5,260,670 5,895,801 6,007,889
Reserved for taxes and interest 284,671 297,920 463,393 319,225 372,597
Reserved for depreciation 45,171 59,480 70,086 64,624 92,559
Interest collected but not earned -1 -1 78,866 173,039 33,609
Due to reserve banks 525,575 484,129 613,272 1,480,602 784,921
Due to other banks 5,141,384 5,828,661 5,393,505 4,080,844 4,751,231
Deposits, demand: —

Subject to check . . . . 157,951,648 167,253,854 150,158,622 148,178,172 148,218,837
Interest department _ 1 -1 17,386,407 22,622,343 22,250,907
For payment of coupons, etc. 142,064 61,677 184,503 87,407 122,261
Certificates of deposit . 4,689,685 4,644,098 4,193,298 4,420,986 4,467,101
Certified checks . . . . 763,603 782,935 797,479 734,344 558,034
Treasurers’ checks 369,527 698,834 790,018 488,591 476,330

Deposits, time: — 
Certificates of deposit . 2,168,259 2,388,841 2,626,286 2,956,889 2,828,286
Open accounts . . . .  
Christmas and thrift clubs .

3,838,304 5,225,403 3,320,504 2,533,554 1,999,132
_ 1 -1 2,734,524 3,607,357 4,036,945

Sinking funds . . . . . 30,971 8,315 21,452 1,927 2,948
Dividends unpaid . . . . 15,626 11,949 307,402 8,957 7,847
Bills payable . . . . . 4,145,500 3,502,200 4,843,500 4,212,000 3,143,438
Notes and bills rediscounted . 5,198,848 2,806,123 4,272,034 2,597,032 3,036,326
Bonds borrowed . . . . _ 1 _ 1 150 21,800 251
Letters of credit outstanding . 152,730 290,830 47,040 47,040 ' -
Acceptances executed 739,553 353,285 409,228 564,049 1,026,913
Acceptances and foreign bills or 

drafts sold or guaranteed -  1 -1 89 -1 52,472
Tellers’ o v e r s ................................. -1 _1 2,959 3,645 3,307 ]
Other liabilities . . . . 153,128 202,062 108,170 75,314 134,059

$216,140,940 $226,670,968 $230,693,957 $232,111,092 $231,772,750

i Not reported separately.
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S T A T E M E N T  No. 21.

S a v in g s  D e p a r t m e n t s , A l l  T r u s t  C o m p a n ie s .

Feb. 28,1920 
83

Trust Com
panies.

May 4, 1920 
85

Trust Com
panies.

June 30, 1920 
87

Trust Com
panie. .

Sept. 8,1920 
88

Trust Com
panies.

Nov. 15,1920 
89

Trust Com
panies.

Assets.
Public funds $12,634,654 $14,416,352 $13,528,355 $13,336,700 $12,963,948Railroad bonds and notes 10,220,169 10,437,403 10,252,034 10,276,492 10,006,389Street railway bonds 2,585,065 2,630,645 2,762,071 2,406,985 2,367,397Boston Terminal Company bonds . 15,725 16,445 8,300 5,640 12,925Gas, electric and water company 

bonds . 173,009 125,285 218,644 263,755 350,312Telephone Company bonds 1,196,062 1,181,640 1,209,850 1,276,586 1,260,709National Bank and Trust Company 
stock 2,775,790 3,042,526 3,128,205 3,209,072 3,122,694Bankers’ acceptances 450,296 341,653 455,174 937,961 869,086Loans on real estate 52,094,165 55,623,469 59,771,864 62,608,605 64,877,278Loans on personal security 46,664,986 48,364,430 51,634,583 56,299,786 48,130,016Real estate by foreclosure and in pos
session . . . . . . 48,641 199,367 27,311 31,914 32,033Securities acquired in settlement of 
indebtedness . . . . 15,893 14,593 6,497 12,714 12,714War savings, thrift and revenue 
stam ps................................. 10,255 10,511 10,448 10,322 10,401Other assets . . . . . 54,916 80,547 94,368 209,356 1,289,166Due from national banks and trust 
companies 4,107,248 4,473,449 3,982,326 3,934,726 4,561,908Cash (currency and specie) 462,092 526,324 550,761 493,869 343,867Checks and other cash items . 337,554 297,402 344,660 385,441 274,495

$133,846,520 $141,782,041 $147,985,451 $155,699,924 $150,485,338

Liabilities.
Deposits . . . . $131,626,146 $139,622,005 $145,372,591 $152,327,959 $146,600,971Guaranty fund 63,873 64,385 95,487 131,149 224,804Profit and loss 557,722 815,961 867,135 716,748 922,931Interest, rents, etc., less current ex

penses 1,035,559 902,277 807,387 1,446,893 936,191Reserved for interest 175,292 285,351 211,214 118,550 141,688Bills payable . 257,500 - 575,000 750,000 1,556,704
Other liabilities . . . . 130,428 92,062 56,637 208,625 102,049

$133,846,520 $141,782,041 $147,985,451 $155,699,924 $150,485,338

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year . . . .  
Extra dividends declared during year . . . . .  
Number of deposits during year, 1,600,359, amounting to

Number of withdrawals during year, 710,773; amounting to 

Net increase in amount due to depositors

$5,299,664 97 
21,480 26 

126,556,516 50

$131,877,661 73 
100,648,422 78

$31,229,238 95

Gross income received during year . . . .  
Number of loans not over $3,000 each, 8,535; amounting to

$8,115.834 00 
. $11,545,792 32
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ST A T E M E N T  No. 22.

S a v in g s  D e p a r t m e n t s , T r u s t  C o m p a n ie s  in  B o s t o n .

Feb. 28,1920 
26

Trust Com
panies.

May 4 ,1920 
26

Trust Com
panies.

June 30, 1920 
26

Trust Com
panies.

Sept. 8,1920 
26

Trust Com
panies.

Nov. 15, 1920 
26

Trust Com
panies.

Assets.
Public f u n d s ................................. $5,454,526 $6,962,167 $5,942,839 $5,606,965 $5,035,550
Railroad bonds and notes 4,750,598 4,791,568 4,690,274 4,649,569 4,468,533
Street railway bonds 1,091,189 1,098,413 1,069,472 950,820 916,747
Boston Terminal Company bonds . 3,520 3,520 - 1,990 -
Gas, electric and water company 

bonds ......................................... _ 11,990 18,025 25,003
Telephone Company bonds 543,949 490,577 490,395 520,213 449,057
National Bank and Trust Company 

s t o c k ......................................... 1,176,131 1,225,811 1,286,272 1,348,460 1,329,718
Bankers’ acceptances 450,296 331,653 455,174 702,415 626,241
Loans on real estate 26,949,350 27,567,062 29,902,830 31,136,446 32,114,301
Loans on personal security 27,310,402 28,228,085 30,242,555 34,511,265 28,384,087
Real estate by foreclosure and in pos

session . . . . . . 35,500 28,500 15,000 15,000 15,000
¡Securities acquired in settlement of 

indebtedness . . . . 4,514 4,514 4,514 4,514 4,514
War savings, thrift and revenue 

stam ps......................................... 9,557 9,813 9,733 9,607 9,588
Other assets . . . . . 35,223 25,930 69,610 107,439 1,165,283
Due from national banks and trust 

companies . . . . . 2,381,195 2,630,720 2,159,313 2,066,439 2,642,714
Cash (currency and specie) 183,325 292,750 299,196 290,440 154,023
Checks and other cash items . 212,370 269,222 335,380 359,882 235,448

$70,591,645 $73,960,305 $76,984,547 $82,299,489 $77,575,807

Liabilities.
Deposits . . . . . . $69,298,483 $72,804,889 $75,357,421 $80,223,407 $75,185,434
Guaranty fund . . . . 24,000 27,400 33,300 49,536 102,733
Profit and loss . . . . 340,746 565,776 519,078 497,286 621,950
Interest, rents, etc., less current ex

penses . . . . . . 684,014 370,846 503,324 910,393 462,370
Reserved for interest 107,230 155,625 50,586 55,549 -
Bills payable . . . . . 100,000 - 500,000 500,000 1,141,704
Other liabilities . . . . 37,172 35,769 20,838 63,318 61,616

$70,591,645 $73,960,305 $76,984,547 $82,299,489 $77,575,807
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S T A T E M E N T  No. 23.

Sa v in g s  D e p a r t m e n t s , T r u s t  C o m p a n ie s  o u t s id e  o f  B o s t o n .

Feb. 28,1920 
57

Trust Com
panies.

May 4, 1920 
59

Trust Com
panies.

June 30, 1920 
61

Trust Com
panies.

Sept. 8,1920 
62

Trust Com
panies.

Nov. 15,1920 
63

Trust Com
panies.

Assets.
Public funds $7,180,128 $7,454,185 $7,585,516 $7,729,735 $7,928,398Railroad bonds and notes 5,469,571 5,645,835 5,561,760 5,626,923 5,537,856
Street railway bonds 1,493,876 1,532,232 1,692,599 1,456,165 1,450,650
Boston Terminal Company bonds . 12,205 12,925 8,300 3,650 12,925
Gas, electric and water company 

bonds ......................................... 173,009 125,285 206,654 245,730 325,309
Telephone Company bonds 652,113 691,063 719,455 756,373 811,652
National Bank and Trust Company 

s t o c k ......................................... 1,599,659 1,816,715 1,841,933 1,860,612 1,792,976
Bankers’ acceptances - 10,000 - 235,546 242,845
Loans on real estate 25,144,815 28,056,407 29,869,034 31,472,159 32,762,977
Loans on personal security 19,354,584 20,136,345 21,392,028 21,788,521 19,745,929
Real estate by foreclosure and in pos

session . . . . . . 13,141 170,867 12,311 16,914 17,033
Securities acquired in settlement of 

indebtedness . . . . 11,379 10,079 1,983 8,200 8,200
War savings, thrift and revenue 

stamps . . . . . . 698 698 715 715 813
Other a s s e t s ................................. 19,693 54,617 24,758 101,917 123,883
Due from national banks and trust 

com p a n ies ................................. 1,726,053 1,842,729 1,823,013 1,868,287 1,919,194
Cash (currency and specie) 278,767 233,574 251,565 203,429 189,844
Checks and other cash items . 125,184 28,180 9,280 25,559 39,047

$63,254,875 $67,821,736 $71,000,904 $73,400,435 $72,909,531

Liabilities.
Deposits . . . . . . $62,327,663 $66,817,116 $70,015,170 $72,104,552 $71,415,537
Guaranty fund . . . . 39,873 36,985 62,187 81,613 122,071
Profit and loss . . . . . 216,976 250,185 348,057 219,462 300,981
Interest, rents, etc., less current ex

penses ......................................... 351,545 531,431 304,063 536,500 473,821
Reserved for interest 68,062 129,726 160,628 63,001 141,688
Bills p a y a b le ................................. 157,500 - 75,000 250,000 415,000
Other liabilities . . . . 93,256 56,293 35,799 145,307 40,433

$63,254,875 $67,821,736 $71,000,904 $73,400,435 $72,909,531
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No. 8.] COMMISSIONER OF BANKS. xlix

ST A T E M E N T  No. 24.

A g g r e g a t e  o f  T r u s t  D e p a r t m e n t s .

Assets.
Se cu rities .

United States b o n d s .........................................
State bonds . . .................................
City, county and town bonds .
Railroad b o n d s ..................................................
Street railway b o n d s ..........................................
Miscellaneous b o n d s .........................................
Bank stocks . . . . . .
Railroad s t o c k s ..................................................
Manufacturing sto ck s ................................. ........
Miscellaneous s t o c k s .........................................

L o a n s .
Loans on real estate . . . . . .
Loans with collateral or sureties . . . .
Notes of in d iv id u a ls .........................................
Notes of corporations.........................................

R eal  E st a te .
Real estate owned . . . . . .
Real estate by foreclosure.................................

M iscellan eou s .
A n n u it ie s ..........................................
Other assets......................................... ........

C a sh .
Deposits in savings banks . . . . .
Deposits in national banks or trust companies . 
Cash on hand ..........................................

Liabilities.
On trust accounts
As executors, administrators, etc.
Incom e.........................................
Other liabilities . . . .

Nov. 15, 1920 
51

Trust 
Companies 

in All.

Nov. 15, 1920 
14

Companies in 
Boston.

Nov. 15, 1920 
37

Companies out
side of Boston.

$17,599,661 73 
5,135,960 17 

24,601,893 40 
16,347,170 74 
1,444,011 24 

28,696,178 92 
5,867,588 61 

25,186,495 09 
13,486,924 04 
51,563,739 86

$16,311,997 07 
4,978,324 52 

23,242,025 83 
15,232,453 67 
1,104,361 04 

25,597,745 27 
4,760,149 40 

22,592,758 56 
10,672,724 37 
46,486,875 44

$1,287,664 66 
157,635 65 

1,359,867 57 
1,114,717 07 

339,650 20 
3,098,433 65 
1,107,439 21 
2,593,736 53 
2,814,199 67 
5,076,864 42

32,422,859 56 
1,691,881 10 

367,699 13 
1,007,253 89

21,992,739 10 
1,611,951 20 

239,599 00 
847,903 54

10,430,120 46 
79,929 90 

128,100 13 
159,350 35

14,126,843 65 
40,090 61

11,587,949 15 
40,090 61

2,538,894 50

55,189 53 
4,448,080 12

55,189 53 
4,186,416 39 261,663 73

1,471,432 77 
3,655,755 90 

10,082 48
669,826 93 

2,400,702 01 
3,258 20

801,605 84 
1,255,053 89 

6,824 28
$249,226,792 54 $214,615,040 83 $34,611,751 71

$218,928,411 40 
26,726,364 65 
3,418,206 11 

153,810 38

$190,505,682 89 
21,100,184 96 
2,945,327 02 

63,845 96

$28,422,728 51 
5,626,179 69 

472,879 09 
89,964 42

$249,226,792 54 $214,615,040 83 $34,611,751 71

N u m b e r  o f  D e p o s i t o r s .*

The total number of depositors in trust companies on the date of 
the last call of each year for the last twelve years is given below: —

D a t e . Banking De
partment.

Savings De
partment. Total.

November 16, 1909 . . . . . . . 152,381
November 10, 1 9 1 0 .................................................. — _ 171,830
December 5, 1911 . . . . . . . . — _ 203,308
November 26, 1912 . . . . . . . _ _ 233,446
October 21, 1913 . . . . . . . . _ _ 259,072
October 31, 1914 . . . . . . . . _ _ 299,261
November 10, 1915 . . . . . . . — _ 347,471
November 17, 1 9 1 6 .................................................. _ _ 437,003
November 20, 1917 . . . . . . . _ _ 545,928
November 1, 1 9 1 8 .................................................. _ _ 620,926
November 17, 1919 . . . . . . . _ _ 750,266
November 15, 1920 .......................................... 425,123 470,211 895,334

* Prior to 1920 the number of depositors in the two departments were not tabulated separately.
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S T A T E M E N T

S t a t e m e n t  o f  E a r n in g s , E x p e n s e s , e t c ., a s  s h o w n  b y  t h e  P r o f it  a n d

Expenses.

Six Months 
ending 

June 30, 1920.
Six Months 

ending 
Dec. 31, 1920.

Total.

E x p e n se s .

Salaries, . . . . . . . . . $3,718,129 70 $4,301,128 25 $8,019,257 95
Rent................................................................................ 301,307 11 414,642 42 715,949 53
Other expen ses,.......................................................... 2,434,212 07 2,662,120 21 5,096,332 28
Interest or dividends paid on deposits, 5,423,869 12 5,740,948 78 11,164,817 90
Interest and discount on bills payable and rediscounts, 973,454 48 1,238,197 40 2,211,651 88
Reserved or paid for taxes,......................................... 1,160,385 05 1,481,499 52 2,641,884 57
Net earnings for p e r i o d , .......................................... 6,654,771 05 5,094,848 14 11,749,619 19

T o t a ls , .................................................................. $20,666,128 58 $20,933,384 72 $41,599,513 30

Losses.

L osses ok  D e pr ec iatio n  ch arged  o f f . 

Loans and discounts,.................................................. $640,752 65 $2,337,241 93 $2,977,994 58
Bonds, stocks, etc.......................................................... 635,764 30 1,522,631 71 2,158,396 01
Banking house, furniture and fixtures, etc., 111,588 12 147,412 03 259,000 15
Other losses,.................................................................. 117,365 84 174,904 89 292,270 73
Net profit for the p e r io d , ......................................... 5,370,400 86 1,563,546 03 6,932,000 12

Totals, . .......................................................... $6,875,871 77 $5,745,736 59 $12,619,661 59

Distribution

Dividends paid during p e r io d ,................................. $2,578,467 80 $2,771,729 96 $5,350,197 76
Transferred to s u r p l u s , .........................................
M isce lla n eou s,..........................................................

1,199,050 00 1,311,384 58 2,510,434 58
- 106,645 21 106,645 21

Balance profit and loss account at close of period, 12,618,130 18 10,617,975 73 23,236,105 91
Totals, . . . . . . . . . $16,395,647 98 $14,807,735 48 $31,203,383 46
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No. 25.

Loss A c c o u n t s  o f  t h e  B a n k in g  D e p a r t m e n t s  o f  A l l  T r u s t  C o m p a n ie s .

Earnings.

Six Months 
ending

June 30, 1920.
Six Months 

ending 
Dec. 31, 1920.

Total.

E a r n in g s .

Interest and discount,.................................................. $17,824,070 34 $18,527,558 12 $36,351,628 46
Commissions and exchange, . . . . . 1,307,731 21 1,251,992 83 2,559,724 04
Safe deposit r e n t a ls , .................................................. 304,284 25 282,015 66 586,299 91
Real estate rentals, . . . . . . . 136,357 71 135,201 00 271,558 71
Foreign department....................................................... 611,182 53 59,116 01 670,298 54
Other i n c o m e , .......................................................... 482,502 54 677,501 10 1,160,003 64

Totals, . . . . . . . . . $20,666,128 58 $20,933,384 72 $41,599,513 30

Recoveries.

Net earnings brought forward......................................
Recoveries,..................................................................
Other profits...................................................................

$6,654,771 05 
97,259 99 

123,840 73

$5,094,848 14 
156,165 22 
494,723 23

$11,749,619 19 
253,425 21 
616,617 19

Totals....................................................................... $6,875,871 77 $5,745,736 59 $12,619,661 59

of Profits.

Net profit brought f o r w a r d , ................................. $5,370,400 86 $1,563,546 03 $6,932,000 12
Transferred from savings department, . 650,987 48 503,559 27 1,154,546 75
Transferred from su rp lu s ,......................................... - 122,500 00 124,446 77
Balance of profit and loss at beginning of period, 10,374,259 64 12,618,130 18 22,992,389 82

Totals...................................... ........ $16,395,647 98 $14,807,735 48 $31,203,383 46
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S T A T E M E N T

St a t e m e n t  o f  E a r n in g s , E x p e n s e s , e t c ., a s  s h o w n  b y  t h e  P r o f it  a n d

Expenses.

Six Months 
ending 

June 30, 1920.
Six Months 

ending 
Dec. 31, 1920.

Total.

E x p e n s e s .

S a l a r i e s , .................................................................. $65,351 76 $99,898 11 $165,249 87
R e n t , .......................................................................... 5,952 00 8,968 22 14,920 22

Other expenses, . . . . . . . . 65,871 83 115,722 14 181,593 97

Interest or dividends paid on deposits, 2,465,381 20 2,874,571 07 5,339,952 27

Interest and discount on bills payable and rediscounts, 11,098 80 82,466 86 93,565 66

Reserved or paid for taxes,.......................................... 100,043 50 107,817 39 207,860 89

Net earnings for the period, . . . . . 836,704 12 1,081,148 42 1,917,852 54

Totals....................................................................... $3,550,403 21 $4,370,592 21 $7,920,995 42

Losses.

L osses oh D e pb e c ia t io n  ch abged  o f f .

Loans and discounts.............................................. .
Bonds, stocks, e t c . , ..................................................
Other losses,..................................................................
Net profit for the period...............................................

T o t a ls , ..................................................................

$15,385 46 
50,626 62 
7,683 37 

848,495 52

$42 50 
121,408 47 
35,302 81 

995,105 61

$15,427 96 
172,035 0 9 

42,986 18 
1,843,601 13

$922,190 97 $1,151,859 39 $2,074,050 36

Distribution

Transferred to guaranty f u n d , .................................
Amount transferred from savings to banking depart

ment.1
Balance of profit and loss account at close of period, . 

T o t a ls , ..........................................................

$58,439 30 
696,987 48 
839,179 30

$162,389 70 
532,922 77 

1,138,972 44

$220,829 00 

1,229,910 25 
1,978,151 74

$1,594,606 08 $1,834,284 91 $3,428,890 99

1 Including transfer of $46,000 delayed from preceding period.
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No. 26.
Loss A c c o u n t s  o f  t h e  Sa v in g s  D e p a r t m e n t s  o f  A l l  T r u s t  C o m p a n ie s .

Earnings.

Six Months 
ending 

June 30, 1920.
Six Months 

ending 
Dec. 31, 1920.

Total.

E a e n in g s .

Interest and discount,..................................................
Commissions and e x c h a n g e , .................................
Other income, . . . . . . . .

Totals.......................................................................

33,533,775 91 
7,978 78 
8,648 52

$4,341,375 10 
4,963 63 

24,253 48

$7,875,151 01 
12,942 41 
32,902 00

33,550,403 21 $4,370,592 21 $7,920,995 41

Recoveries.

Net earnings brought forward, . . . . .  
Recoveries on charged off assets, . . . .  
Other profits, . . . . . . . .

T o t a ls , ..................................................................

$836,704 12 
783 90 

84,702 95

$1,081,148 42 
723 09 

69,987 88

$1,917,852 54 
1,506 99 

154,690 83

$922,190 97 $1,151,859 39 $2,074,050 36

of Profits.

Net profit brought f o r w a r d , ................................. $848,495 52 $995,105 61 $1,843,601 13
Balance of profit and loss account at beginning of 746,110 56 839,179 30 1,585,289 86

period.

T o t a ls , .................................................................. $1,594,606 08 $1,834,284 91 $3,428,890 99
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S T A T E M E N T  No. 27.

T o t a l  L o a n s  a n d  I n v e s t m e n t s  o f  Sa v in g s  D e p a r t m e n t s  o f  A l l  T r u s t  
C o m p a n ie s  o n  N o v e m b e r  15, 1920, a t  E a c h  S p e c if ie d  R a t e  o f  I n t e r e s t .

R ate  (Pe b  C e n t ). Loans on Real 
Estate.

Loans on Per
sonal Security.

Bonds, 
Stocks, etc.

Total Loans and 
Investments.

0 . . . ’ . - ■ $339,719 00 $339,719 00
3 ......................................... - - 124,578 00 124,578 00
3 . 5 0 ................................. - - 822,752 00 822,752 00
3 . 7 5 ................................. - - 5,748 00 5,748 00
4 ......................................... - $155,000 00 5,932,973 00 6,087,973 00
4 . 2 5 ................................. - 31,500 00 7,223,400 00 7,254,900 00
4 . 4 0 ................................. - - 2,200 00 2,200 00
4 . 5 0 ................................. $407,500 00 137,412 00 3,706,279 00 4,251,191 00
4 . 7 5 ................................. 88,500 00 - 2,547,420 00 2,635,920 00
5 ......................................... 3,158,950 00 ’ 309,490 00 3,944,308 00 7,412,748 00
5 . 2 5 ................................. 287,000 00 - 85,636 00 312,636 00
5 . 4 5 ................................. - - 5,000 00 5,000 00
5 . 5 0 ................................. 4,722,213 00 197,330 00 389,108 00 5,308,651 00
5.65 . . . . . - - 25,000 00 25,000 00
5 . 7 0 ................................. - - 5,000 00 5,000 00
5 . 7 5 ................................. 739,827 00 106,000 00 288,412 00 1,134,239 00
5.85 . . - - 60,000 00 60,000 00
5 . 8 6 ................................. - - 14,000 00 14,000 00
5 . 8 7 ................................. - 50,000 00 5,000 00 55,000 00
5 . 9 0 ................................. - 110,000 00 110,000 00
6 .......................................... 39,528,734 00 8,990,861 00 1,319,576 00 49,839,171 00
6 . 1 0 ................................. - - 10,000 00 10,000 00
6 . 1 2 ................................. - - 5,000 00 5,000 00
6 . 2 0 ................................. - - 6,000 00 6,000 00
6 . 2 5 ................................. 138,310 00 726,871 00 27,217 00 892,398 00
6 . 5 0 ................................. 7,767,509 00 2,014,107 00 104,022 00 9,885,638 00
6 . 6 8 ................................. - - 15,000 00 15,000 00
6 . 7 5 ................................. - 133,100 00 - 133,100 00

7 .......................................... 6,870,671 00 15,639,404 00 353,272 00 22,863,347 00
7 . 1 2 ................................. - 4,500 00 - 4,500 00
7 . 2 5 ................................. - 192,260 00 - 192,260 00
7 . 5 0 ................................. 34,761 00 5,891,120 00 - 5,925,881 00
7 . 7 5 ................................. 2,600 00 949,000 00 - 951,600 00

8 .......................................... 760,870 00 12,131,403 00 354,166 00 13,246,439 00
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i

S T A T E M E N T  No. 27 —  Concluded.

T o ta l  L oan s  a n d  In v e st m e n t s  op  Sa v in g s  D e p a r t m e n t s  o f  A l l  T r u st  
C o m pa n ie s  o n  N o v e m b e r  15, 1920, a t  E a c h  Sp e c if ie d  R a t e  of  In 
t e r e s t . —  Concluded.

R a te  (Pe r  C e n t ). Loans on Real 
Estate.

Loans on Per
sonal Security.

Bonds, 
Stocks, etc.

Total Loans and 
Investments.

8 . 2 5 ................................. - $482,287 00 - $482,287 00
8 . 5 0 ................................. 129,771 00 226,022 00 - 255,793 00
8 . 7 5 ................................. - 40,000 00 - 40,000 00
9 ......................................... 68,562 00 256,008 00 $533 00 325,103 00
9 . 5 0 ................................. - 50,000 00 68,590 00 118,590 00

1 0 ......................................... 13,000 00 107,805 00 239,045 00 359,850 00
1 2 ......................................... 264,000 00 87,183 00 1,039,288 00 1,390,471 00 '
1 2 . 5 0 ................................. - - 25,721 00 25,721 00
1 4 ......................................... - - 176,627 00 176,627 00
1 4 . 5 0 ................................. - - 153,338 00 153,338 00
1 5 ......................................... - - 22,250 00 22,250 00
1 6 ......................................... - - 418,785 00 418,785 00
1 7 ......................................... - - 21,006 00 21,006 00
1 8 ......................................... - - 19,230 00 19,230 00
1 9 ......................................... - - 67,337 00 67,337 00
2 0 ......................................... - - 45,020 00 45,020 00
2 4 ......................................... - - 24,149 00 24,149 00
2 5 ......................................... - - 7,624 00 7,624 00
2 6 ......................................... - - 10,840 00 10,840 00
2 8 ......................................... - - 132,268 00 132,268 00

Totals . . . . $64,882,778 00 $48,908,663 00 $30,302,437 00 $144,093,878 00
Average rates 6.04 7.52 5.31 6.39

D i v i d e n d s .

The following table shows the rates of dividends paid by the savings 
departments of trust companies during the past year: —

R ate  of D iv id e n d  
(P e r  C e n t ). 0 3 3M 4 4M 4M 49/io 4% 2 4M 4M 5 5M

Number paying at 
each rate . 2 1 1 1 1 9 3 37 1 1 5 20 7 1

1 Two savings departments not in operation a full dividend period. 
Average dividend of all, 4.52 per cent.
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STATEM ENT No. 28.

L is t  o f  L e g a l  I n v e s t m e n t s .

The following is a list of bonds and notes which, in the opinion 
of this department, are now legal investments under the provisions 
of clauses second, third, fourth, fifth and sixth of section 68 of chapter 
590, Acts of 1908. Clause second, relating to investments in public 
funds, has been applied only to those counties, cities, towns and 
districts which appear to have bonds or notes outstanding, and 
from which debt statements could be obtained. Clause third is the 
general law relating to railroad bonds which has been amended 
by the present General Court by the addition of subdivision “ o.” , 
continuing as legal investments bonds of certain railroads during the 
period of government operation. Clause fourth provides that issues 
which complied with the old law shall continue, under certain 
conditions, to be legal investments. The banks may not only con
tinue to hold such bonds, but may invest further in them. In this 
list the bonds which do not comply with clauses second and third, 
but continue legal through clause fourth, are printed in italics and 
the reason in each case is explained in the footnotes. Clause fifth 
relates to investments in street railway bonds, and clause sixth to 
investments in telephone company bonds.

Investment in bonds or notes of cities, towns and districts men
tioned in the list should not be made without further inquiry, as both 
their indebtedness and their valuations for the assessment of faxes 
are constantly changing.
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P u b l ic  F u n d s .
(Covering counties, cities, towns and districts which appear to have bonds or notes outstanding, 

and from which debt statements could be obtained.)

Public funds of the 
. California 
Connecticut 
Delaware 
Illinois 
Indiana 
Iowa

United States and of the 
Maine
Massachusetts
Michigan
Minnesota
Missouri
Nebraska

following States: — 
New Hampshire 
New Jersey 
New York 
Ohio 
Oregon 
Pennsylvania

Rhode Island 
Vermont 
Washington 
Wisconsin
District of Columbia

Bonds or notes of the following counties, cities, towns and districts in New England: —

M a in e .
Counties.

Cumberland
Kennebec
Washington

Cities.
Augusta
Bangor
Bath
Biddeford
Brewer
Calais
Ellsworth
Gardiner
Lewiston
Old Town
Portland
Saco
South Portland 
Westbrook

Towns. 
Bar Harbor 
Boothbay Harbor 
Brunswick 
Caribou 
Eastport 
Fairfield 
Mount Desert 
Presque Isle 
Sanford 
Waldoboro 
Y armouth

Water Districts. 
Augusta 
Bath
Brunswick & Topsham
Gardiner
Kennebec
Kittery*
Portland 
Van Buren*

N e w  H a m psh ire . 
Counties. 

Hillsborough 
Rockingham

Cities.
Berlin
Concord
Dover
Franklin
Keene
Laconia
Manchester
Nashua
Portsmouth
Rochester

Towns. 
Charlestown 
Derry 
Jaffrey 
Milford 
Newmarket 
N orthumberland 
Pembroke 
Salem 
Walpole 
Wolfeboro

Water District. 
North Conway*

V e rm o n t .
Cities.

Barre
Burlington
Montpelier
Rutland
St. Albans
Vergennes

Towns.
Bennington
Brattleboro
Hartford

M a ssachu setts.
Bonds or notes of any 

county, city, town or 
incorporated district! 
of the Commonwealth 
of Massachusetts

R hode I sla n d .
Cities. 

Cranston 
Newport 
Pawtucket 
Providence 
W oonsocketX

Towns.
Bristol 
Cumberland 
East Providencet 
J ohnston §
Lincoln 
Narragansett 
North Kingstown 
North Providence 
North Smithfield 
South Kingstown 
Tiverton 
Warren

C on n ecticu t .
Cities.

Ansonia
Bridgeport
Bristol
Danbury
Hartford
Meriden
Middletown
New Britain
New Haven
New London
Putnam
Stamford
Waterbury
Willimantic

C onnecticut
Continued.

Towns.
Berlin
Bloomfield
Cheshire
Clinton
Colchester
Danbury
Darien
East Haddam
East Hampton
East Haven
East Lyme
East Windsor
Enfield
Essex
Greenwich
Groton
Guilford
Kent
Litchfield
Madison
Manchester
Meriden
Montville
New Hartford
Newtown
Norfolk
Norwich
Plainville
Plymouth
Redding
Seymour
Southington
South Windsor
Stafford
Stamford
Torrington
Washington
Watertown
Wethersfield
Wilton

* Less than 5,000 inhabitants within the district, therefore only bonds issued prior to June 8, 1908, 
are legal.

t This department has been unable to learn of any incorporated district in Massachusetts the net 
indebtedness of which is in excess of the limit prescribed by law.

$ Net indebtedness, as defined by new law, in excess of legal limit, therefore only bonds issued prior 
to June 8, 1908, are legal.

§ Only those which have been assumed by the city of Providence.
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Legally authorized bonds for municipal purposes, etc., of the following cities outside of New 
England: —
Akron, O.
Albany, N. Y. 
Allentown, Penn. 
Altoona, Penn. 
Amsterdam, N. Y. 
Auburn, N. Y. 
Baltimore, Md. 
Battle Creek, Mich. 
Bay City, Mich. 
Binghamton, N. Y. 
Buffalo, N. Y. 
Camden, N. J. 
Canton, O.
Cedar Rapids, la. 
Chester, Penn. 
Chicago, 111. 
Cincinnati, O. 
Cleveland, O. 
Columbus, O. 
Council Bluffs, la. 
Danville, 111. 
Davenport, la. 
Dayton, O.
Decatur, 111.

Des Moines, la. 
Detroit, Mich. 
Dubuque, la.
Duluth, Minn. 
Easton, Penn. 
Elmira, N. Y.
Erie, Penn. 
Evansville, Ind. 
Flint, Mich.
Ft. Wayne, Ind. 
Grand Rapids, Mich. 
Harrisburg, Penn. 
Hazelton, Penn. 
Indianapolis, Ind. 
Jackson, Mich.
Jersey City, N. J. 
Johnstown, Penn. 
Joplin, Mo. 
Kalamazoo, Mich. 
Kansas City, Mo.
La Crosse, Wis. 
Lakewood, O. 
Lancaster, Penn. 
Lansing, Mich.

Lima, O.
Lorain, O.
Los Angeles, Cal. 
Louisville, Ky. 
Madison, Wis. 
McKeesport, Penn. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Muskegon, Mich. 
Newark, N. J. 
Newburgh, N. Y. 
New Castle, Penn. 
Niagara Falls, N. Y. 
Norristown, Penn. 
Oakland, Cal. 
Omaha, Neb. 
Oshkosh, Wis. 
Paterson, N. J. 
Peoria, 111. 
Philadelphia, Penn. 
Pittsburgh, Penn. 
Portland, Ore. 
Racine, Wis. 
Reading, Penn.

Rochester, N. Y. 
Rockford, 111. 
Saginaw, Mich.
San Francisco, Cal. 
Scranton, Penn. 
Seattle, Wash. 
Sheboygan, Wis. 
Sioux City, la. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, 111. 
Springfield, Mo. 
Springfield, O.
St. Joseph, Mo.
St. Louis, Mo. 
Superior, Wis. 
Syracuse, N. Y. 
Toledo, O.
Trenton, N. J.
Troy, N. Y. 
Wilkes-Barre, Penn. 
Williamsport, Penn. 
York, Penn. 
Youngstown, O.

R a il r o a d  B o n d s .
BANGOR & AROOSTOOK SYSTEM.f

Bangor & Aroostook R.R.f 
Bangor & Aroostook R.R., Piscataquis Divisiont 
Bangor & Aroostook R.R., Van Buren Extension'f 
Bangor & Aroostook R.R., Medford Extensionf  
Aroostook Northern R.R.f . . . .  
Northern Maine Seaport R.R.f

First . . . . 5s 1943
First . . . . 5s 1943
First . . . . 5s 1943
First . . . . 5s 1937
First . . . . 5s 1947
R.R. and terminal first . 5s 1935

BOSTON & MAINE SYSTEM.
Boston & Lowell R.R.
Boston & Lowell R.R.
Boston & Lowell R.R.
Boston & Lowell R.R.
Boston & Lowell R R.
Boston & Lowell R.R.
Boston & Lowell R.R.
Boston & Lowell R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Boston & Maine R.R.
Connecticut River R.R.
Connecticut River R.R.
Connecticut & Passumpsic Rivers R.R 
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Fitchburg R.R.
Manchester & Lawrence 
Portsmouth, Great Falls and Conway R.R. 
Troy & Boston R.R.
Vermont & Massachusetts R.R.
Sullivan County R.R.
Worcester, Nashua & Rochester R.R. .

Mortgage . 3Js 1923
Mortgage . . . 3is 1925
Mortgage 4s 1926
Mortgage . 4s 1927
Mortgage . 4s 1929
Mortgage . 4s 1932
Mortgage 4£s 1933
Mortgage 5s 1936
Mortgage 3 is 1921
Mortgage 3|s 1923Mortgage • . . 3is 1925Mortgage . 4s 1926
Mortgage . 4is 1929Sink, fund imp. and mort. 4s 1937Mortgage . . . 4s 1942
Mortgage . 4is 1944
Mortgage . 3s 1950Mortgage 6s 1930
Mortgage . . . 6s 1931
Mortgage . 7s 1931
Mortgage . 3§s 1923
Mortgage . 4s 1943
Mortgage . 4s 1943
Mortgage . 3§s 1921
Mortgage . 4s 1925
Mortgage . 4s 1927
Mortgage . 4 s 1928
Mortgage . . . 4Js 1928
Mortgage 4is 1932
Mortgage 4is 1933
Mortgage . 5s 1934
Mortgage . 4s 1937
Mortgage . 4s 1922
Mortgage . 4is 1937
Mortgage . 7s 1924
Mortgage • • . 3?s 1923
Mortgage . . . 4s 1924 

f 1930
First . . . 4s 1934 

. 1935

f  Dividends paid for insufficient number of years.
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MAINE CENTRAL SYSTEM.
Maine Central R.R. .
Maine Central R.R. .
Maine Central R.R. .
Maine Shore Line R.R.
Dexter & Piscataquis R.R. 
European & North American Ry 
Upper Coos R.R.
Upper Coos R.R.
Washington County Ry. . 
Portland & Rumford Falls Ry. 
Portland & Ogdensburg R.R. 
Somerset Ry. .
Somerset Ry. .

Boston & Providence R.R. 
Holyoke & Westfield R.R. 
Norwich & Worcester R.R.

Old Colony R.R.

Providence & Worcester R.R.

Collateral trust . 5s
First and refunding . 4§s
First and refunding 5s
First . 6s
First 4s
First . 4s
Mortgage . 4s
Extension mortgage . 4Js
First . 3£s
Consolidated . . 4s
First . 4§s
First and refunding . 4s
Consolidated . . 4s

FORD SYSTEM.
Plain . 6s
First . 4is
Debenture . 4s
Plain . 4s
Plain . 4s
Plain . . . . 4s
Plain . 3ès
First . 4s

ATCHISON, TOPEKA & SANTA FÉ SYSTEM.
Atchison, Topeka & Santa Fé Ry. . . . . .  General mortgage . . 4s
Atchison, Topeka & Santa Fé Ry., Trans. Short Line . . First . . . . 4 s
Atchison, Topeka & Santa Fé Ry., East Oklahoma . . First . . . . 4 s
Atchison, Topeka & Santa Fé Ry., RocKy Mountain Div. . . -  4s
Chicago, Santa Fé & California Ry. . . . . .  First . . . . 5s
Hutchinson & Southern Ry. . . . . . .  First . . . . . 5s
San Francisco & San Joaquin Valley Ry. . . . .  First . . . . 5 s

ATLANTIC
Atlantic Coast Line R.R. .
Richmond & Petersburg R.R.
Petersburg R.R. . . . .
Petersburg R.R. . . . .
Norfolk & Carolina R.R. .
Norfolk & Carolina R.R. .
Wilmington & Weldon R.R.
Wilmington & Weldon R.R.
Wilmington & New Berne R.R.
Atlantic Coast Line R.R. of South Carolina 
Northeastern R.R. .
Alabama Midland Ry.
Brunswick & Western R.R.
Charleston & Savannah Ry.
Savannah, Florida & Western Ry. 
Savannah, Florida & Western Ry.
Sanford & St. Petersburg R.R. .
Florida Southern R.R. . . .

COAST LINE.
First consolidated . . 4s
Consolidated . . . 41s

-  -  -  5s
-  6s

First . . . . 5s
Second . . . . 5s
General . . 5s
General . . . 4s

-  4s
-  — -  4s

Consolidated . . . 6s
-  -  -  5s
-  -  -  4s
-  7s
-  6s
-  -  -  5s

First . . . . 4 s
First . . . . 4 s

BALTIMORE & OHIO SYSTEM.
Baltimore & Ohio R.R. . . . . .
Baltimore & Ohio R.R. . . . . .
Baltimore & Ohio R.R. . . . . .
Baltimore & Ohio R.R. . . .
Baltimore & Ohio R.R., Pitts. Jc. & Mid. Div. 
Baltimore & Ohio R.R., Pitts., Lake Erie & West Va. 
Baltimore & Ohio R.R., Southwestern Division . 
Central Ohio R.R. . . . . . .
Cleveland, Lorain & Wheeling Ry.
Cleveland, Lorain & Wheeling Ry.
Cleveland, Lorain & Wheeling Ry.
Cleveland, Terminal & Valley R.R.
Huntington & Big Sandy R.R. . . . .
Ohio River R.R. . .
Ohio River R.R. . . . . . .
Pittsburgh, Cleveland & Toledo R.R.
West Virginia & Pittsburgh R.R.
Schuylkill River East Side R.R.

CENTRAL OF NEW JERSEY 
Central R.R. of New J e r s e y ................................................

Refund, and gen. mtg. 5s
Convertible . 4§s
Prior lien 3ès
First 4s

— — — 3§s
Refunding . 4s

— — — 3 ŝ
First 4^s
Consolidated . 5s
General 5s
Refunding . 4^s
First . 4s
First . 6s
First . 5s
General . 5s
First . 6s
First . 4s
First . 4s

SYSTEM.
General 5s

lix

1923
1935
1935
1923
1929 
1933
1930 
1930
1954 
1926 
1928
1955 
1950

1923 
1951 
1927
1924
1925 
1938 
1932 
1947

1995
1958
1928
1965
1937
1928
1940

1952
1940
1926
1926
1939
1946 
1935
1935
1947
1948
1933 
192S 
1938
1936
1934 
1934 
1924 
1945

1995
1933
1925
1948
1925
1941
1925
1930
1933
1936
1930
1995
1922
1936
1937 
1922 
1990 
1925

1987
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CHICAGO & NORTHWESTERN SYSTEM. 
Chicago & Northwestern Ry. . . . . . .  First and refunding . 6s 2037
Chicago & Northwestern Ry. . . . . . . Debenture 5s 1921
Chicago & Northwestern Ry. . . . . . . General •ill4s

1987
Chicago & Northwestern Ry. . . . . . Extension . 1926
Chicago & Northwestern Ry. . . . . . . Sinking fund mortgage /  5s 1929
Chicago & Northwestern Ry. . . . . . . Debenture . 5s 1933
Milwaukee, Lake Shore & Western Ry. . . . . Consolidated . 6s 1921
Milwaukee, Lake Shore & Western Ry., Marshfield Extension First 5s 1922
Milwaukee, Lake Shore & Western Ry., Michigan Division . First 6s 1924
Milwaukee, Lake Shore & Western Ry., Ashland Division First 6s 1925
Milwaukee, Lake Shore & Western Ry., Ext. and imp. Mortgage 5s 1929
Wisconsin Northern Ry. . . . . . . . First 4s 1931
Boyer Valley Ry. . . . . . . . . . First . 3|s 1923
Minnesota & Iowa Ry. . . . . . . . First . 3fs 1924
Princeton & Northwestern Ry. . . . First . 3*s 1926
Peoria & Northwestern Ry. . . . . . . First . 34s 1926
Mankato & New Ulm Ry. . . . . . . First . 34s 1929
Fremont, Elkhorn & Missouri Valley R.R. . . . . Consolidated . . 6s 1933
Minnesota & South Dakota Ry. . . . . . First . 3 ŝ 1935
Iowa, Minnesota & Northwestern Ry. . . . . First . 3|s 1935
Sioux City & Pacific R.R. . . . . . . First . 3-|s 1936
Manitowoc, Green Bay & North Western Ry. First . 34s 1941
Milwaukee, Sparta & Northwestern Ry. . . . . First 4s 1947
St. Louis, Peoria and Northwestern Ry. . . . . First . 5s 1948
Des Plaines Valley Ry. . . . . . . . First . 44s 1947
Milwaukee and State Line Ry. . . . . . . First 34s 1941
St. Paul Eastern Grand Trunk Ry. . . . . . First . . . . . 44s 1947

CHICAGO, BURLINGTON & QUINCY SYSTEM.
Chicago, Burlington & Quincy R.R. . . . . General . 4s ¡ 1958
Chicago, Burlington & Quincy R.R., Illinois Division . Mortgage /  3ès ' 

* \ 4s | 1949
Chicago, Burlington & Quincy R.R., Denver Extension - 4s 1922
Chicago, Burlington & Quincy R.R., Nebraska Extension . Mortgage . 4s 1927

CHICAGO, MILWAUKEE & ST. PAUL SYSTEM.
Chicago, Milwaukee & St. Paul Ry. . . . . . General and refunding 44s 2014
Chicago, Milwaukee & St. Paul Ry. . . . . . Gen. and refunding conv. 5s 2014
Chicago, Milwaukee & St. Paul Ry. . . . . . European loan 4s 1925
Chicago, Milwaukee & St. Paul Ry. . . . . . Convertible . 4|s 1932
Chicago, Milwaukee & St. Paul Ry. . . . . Debenture 4s 1934
Chicago, Milwaukee & St. Paul Ry. . . . . . General 34s 1989
Chicago, Milwaukee & St. Paul Ry. . . . . . General 4s 1989
Chicago, Milwaukee & St. Paul Ry. . . . . . General 44s 1989
Chicago, Milwaukee & St. Paul Ry., Wis. & Minn. Div. First . . . . 5s 1921
Chicago, Milwaukee & St. Paul Ry., Chic. & Lake Sup. Div First . . . . 5s 1921
Chicago, Milwaukee & St. Paul Ry., Chic. & Missouri R. Div. First . . . . 5s 1926
Fargo & Southern Ry. . . . . . . . First . . . . 6s 1924
Milwaukee & Northern R.R. . . . . . Extension 4|s 1934
Milwaukee & Northern R.R. . . . . . Consolidated extended 44s 1934
Chicago, Milwaukee & Puget Sound Ry. . First . . . . 4s 1949

CHICAGO, ST. PAUL, MINNEAPOLIS & OMAHA SYSTEM.

Chicago, St. Paul, Minneapolis & Omaha Ry. . Consolidated . f 34s 
1 6s 1930

North Wisconsin Ry. . . . . . . First . . . . ' 6s 1930

DELAWARE & HUDSON SYSTEM.
Delaware & Hudson Co. . . . . . . First refunding 4s 1943
Adirondack Ry. . . . . . . . . First . . . . 4 ŝ 1942
Schenectady & Duanesburg R.R. . . . . . First . . . . 6s 1924
Albany & Susquehanna R.R. . . . . . . Convertible 34s 1946

DELAWARE, LACKAWANNA & WESTERN SYSTEM.
Morris & Essex R.R. . . . . . . First refunding 34s 2000
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GREAT NORTHERN SYSTEM.
Great Northern Ry. . 
Minneapolis Union Ry.

St. Paul, Minneapolis & Manitoba Ry. . . . .
St. Paul, Minneapolis & Manitoba Ry., Montana Extension . 
St. Paul, Minneapolis & Manitoba Ry., Pacific Extension 
Eastern Ry. of Minnesota, Northern Division
Montana Central Ry...................................................................
Wilmar & Sioux Falls Ry. . . . . . .
Spokane Falls & Northern Ry....................................................

ILLINOIS CENTRAL SYSTEM
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois
Illinois

Central R.R. 
Central R.R. 
Central R.R. 
Central R.R. 
Central R.R. 
Central R.R. 
Central R.R. 
Central R.R. 
Central R.R.

Sterling Extended 
Gold Extended 
Sterling 
Gold 
Gold
Gold Extended 
, Springfield Division 
Refunding 
Collateral Trust

Central R.R., St. Louis Division
Central R.R., Cairo Bridge 
Central R.R., Purchased Lines 
Central R.R., Western Linest 
Central R.R., Louisville Division%
Central R.R., Omaha Divisiont 
Central R.R., Litchfield Division*
Central R.R., Collateral Trust | |
Central R.R., Kankakee & South Western R.R

First and refunding . 4Js 1961
First J OS

* * * 1 6s 1922
I 4s

Consolidated . . . 1 41s 1933
1 6s

- -  -  4s 1937
— -  -  4s 1940
- -  • -  4s 1948

First /  5s 
• \ 6s 1937

First 5s 1938
First . . . 6s 1939

STEM.
_ -  -  4s 1951
_ 3§s 1950
- -  -  3s 1951
— -  -  4s 1951- 3js 1951
_ 31s 1951

First . 3is 1951
— -  -  4s 1955
- -  — 3jS 1950

First f 3s 
• l 31s 1951

First . 4s 1950
First . 31s 1952
First . . . 4s 1951
First . 31s 1953
First . 3s 1951
First . 3s 1951

_ -  -  4s 1952
First . . . 5s 1921

Lehigh Valley R.R.
LEHIGH VALLEY SYSTEM.

. . . . . First 4s 1948

LOUISVILLE & NASHVILLE SYSTEM.
Louisville & Nashville R.R.
Louisville & Nashville R.R.
Louisville & Nashville R.R. _
Louisville, Cincinnati & Lexington Ry. 
Southeast & St. Louis Division .
Mobile & Montgomery 
New Orleans & Mobile Division, $5,000,000 
Nashville, Florence & Sheffield Ry. 
Pensacola & Atlantic R.R.
South & North Alabama R.R. .

Unified . . 4s 1940
First . 5s 1937
Trust . 5s 1931
General . 4-|s 1931

_ — — 6s 1971
— — — 4§s 1945

First . 6s 1930
First . 5s 1937
First . 6s 1921
First consolidated . . 5s 1936

MICHIGAN CENTRAL SYSTEM.
Michigan Central R.R. .
Michigan Central-Michigan Air Line R.R. . 
Michigan Central-Detroit & Bay City R.R.
Michigan Central-Kalamazoo & South Haven R.R.* 
Michigan Central-Jackson, Lansing & Saginaw R.R. 
Michigan Centrai-Joliet & Northern Indiana R.R.*

First . 3§s 1952
First . 4s 1940
First . 5s 1931
First . 5s 1939
First . 3§s 1951
First . 4s 1957

MINNEAPOLIS, ST. PAUL & SAULT STE. MARIE SYSTEM.

Minneapolis, St. Paul & Sault Ste. Marie Ry. 
Minneapolis, Sault Ste. Marie & Atlantic Ry.

First consolidated 
First

{£ }1938
1926

% Bonds do not cover 75 per cent of the railroad owned in fee at the date of the mortgage by the 
railroad corporation on the railroad of which the mortgage is a lien.

* Secured on less than 100 miles of railroad.
|| Railroad covered by one of the issues pledged as collateral is not operated by Illinois Central R.R.
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Mobile & Ohio R.R.
MOBILE & OHIO SYSTEM.

. . . . . First mortgage 6s 1927

NASHVILLE, CHATTANOOGA & ST. LOUIS SYSTEM.
Nash., Chat. & St. Louis Ry. .
Nash., Chat. & St. Louis Ry., Jasper Branch Extensión 
Nash., Chat. & St. Louis Ry., Centreville Branch

First Consolidated . 
First
First .

. 5s 1928

. 6s 1923

. 6s 1923

NEW YORK CENTRAL SYSTEM.

. D. & Pt. M
, Lake Shore

New York Central & Hudson River R.R.
New York Central & Hudson River R.R.
New York Central & Hudson River R.R.
New York Central <fe Hudson River R.R.
New York Central & Hudson River R.R.
New York Central & Hudson River R.R., S 
New York Central & Hudson River R.R., Lmu, mmic . 
New York Central & Hudson River R.R., Michigan Cen 
Lake Shore & Michigan Southern Ry.
Lake Shore & Michigan Southern Ry.
Lake Shore & Michigan Southern Ry.
Beech Creek R.R. . .
Mohawk & Malone Ry.
Mohawk & Malone Ry.
New York & Harlem R.R A

R.R.
itral .

Rome, Watertown & Ogdensburg R.R.
Carthage, Watertown & Sacket’s Harbor R.R. 
Utica & Black River R.R.
Carthage & Adirondack Ry.
Gouverneur & Oswegatchie R.R.
New York & Northern Ry.
New York & Putnam R.R.
Little Falls & Dolgeville R.R.
Kalamazoo & White Pigeon R.R.
Pine Creek Ry. . . . . .  
Chicago, Indiana & Southern R.R. ' ’
Indiana, Illinois & Iowa R.R. . .
Jamestown, Franklin & Clearfield R.R. 
Cleveland Short Line Ry. . . . .  
Sturgis, Goshen & St. Louis Ry.
Kalamazoo, Allegan & Grand Rapids R.R.* ’ 
Mahoning Coal R.R.*
Pittsburgh, McKeesport & Youghiogheny R.R.* 
Boston & Albany R.R. . . . .
Boston & Albany R.R. . . . .
Boston & Albany R.R. . . . .
Boston & Albany R.R. . . . .
Boston & Albany R.R. . . j j
Boston & Albany R.R. . . . .
Boston & Albany R.R.
Boston <fc Albany R.R. . . . .
Boston & Albany R.R.

Debenture . 4s 1934
Debenture . 4s 1942
Consolidation 4s 1998
Refunding and improve. . 41s 2013
Mortgage . 3±s 1997
First . 3±s 1959
Collateral . Shs 1998
Collateral 3£s 1998
First general . . 3|s 1997
Debenture . 4s 1928
Debenture . 4s 1931
First . 4s 1936
First . 4s 1991
Consolidated . . 3Js 2002
Mortgage . 3 ŝ 2000

f 5s
Consolidated . . \ 4s 1922

U ès ,
Consolidated . . 5s 1931
First . 4s 1922
First 4s 1981
First 5s 1942
First . 5s 1927
First consolidated . 4s 1993
First . 3s 1932
First 5s 1940
First . 6s 1932— — - 4s 1956
First . 4s 1950
First . 4s 1959
First 4£s 1961
First . 3s 1989
First . . . 5s 1938
First 5s 1934
First . 6s 1932
Plain . 3is 1952
Plain . Sis 1951
Plain . 4s 1933
Plain . 4s 1934
Plain . 4s 1935
Plain 4§s 1937
Plain . 5s 1938
Plain 5s 1942
Plain . 5s 1963

NORFOLK & WESTERN SYSTEM.
Norfolk & Western Ry.
Norfolk & Western R.R.
Norfolk & Western R.R.
Norfolk & Western R.R.
Scioto Valley & New England R R.
Columbus Connecting & Terminal R.R.

Consolidated . 4s 1996
General 6s 1931
New River 6s 1932
Improve, and extension . 6s 1934
First . . . . 4s 1989
First . . . . 5s 1922

NORTHERN PACIFIC SYSTEM.
Northern Pacific Ry. . . . . .
Northern Pacific Ry. .
Northern Pacific Ry., St. Paul-Duluth Division 
Northern Pacific Ry. . . . .
St. Paul & Northern Pacific Ry.
St. Paul & Duluth R.R.
St. Paul & Duluth R.R..................................
Washington & Columbia River Ry.

Refunding and improve. . 
General lien .
Prior lien
First . . . .  
Consolidated .
First . . . .

4§s 2047 
3s 2047 
4s 1996 
4s 1997 
6s 1923 
5s 1931 
4s 1958 
4s 1935

§ Not guaranteed by endorsement.
* Secured on less than 100 miles of railroad.
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PENNSYLVANIA SYSTEM.
Pennsylvania R.R.
Pennsylvania R.R.
Pennsylvania R.R.
Pennsylvania R.R.
Pennsylvania R.R.
Pennsylvania R.R.
Sunbury & Lewistown Ry.
Sunbury, Hazelton & Wilkesbarre Ry.
Sunbury, Hazelton & Wilkesbarre Ry.
Western Pennsylvania R.R.
Pittsburgh, Virginia & Charleston Ry.
Junction R.R. .
Allegheny Valley Ry.
Cambria & Clearfield R.R.
Cambria & Clearfield Ry. .
Clearfield & Jefferson Ry. .
Pennsylvania & Northwestern R.R.
Hollidaysburg, Bedford & Cumberland R.R 
United New Jersey R.R. & Canal Co.
United New Jersey R.R. & Canal Co.
United New Jersey R.R. & Canal Co.
United New Jersey R.R. & Canal Co.
United New Jersey R.R. & Canal Co.
Delaware River R.R. & Bridge Co*
Erie & Pittsburgh R.R.* . . .
Cleveland & Pittsburgh R.R.
Cleveland & Pittsburgh R.R.
Cleveland & Pittsburgh R.R.
Harrisburg, Portsmouth, Mt. Joy and Lancaster R.R.

Philadelphia, Baltimore & Washington R.R. 
Philadelphia, Wilmington & Baltimore R.R. 
Philadelphia, Wilmington & Baltimore R.R. 
Philadelphia, Wilmington & Baltimore R.R.

Philadelphia & Reading R.R.

Southern Pacific R.R. 
Southern Pacific R.R. 
Northern Ry. .
Northern California Ry. . 
Southern Pacific Branch Ry.

READING SYSTEM.

SOUTHERN PACIFIC SYSTEM.

Consolidated . . 4s 1943
General 4Js 1965
General 5s 1968
Consolidated . . 3£s 1945
Consolidated . . 4s 1948
Consolidated . . 4is 1960
First . 4s 1936
First . 5s 1928
Second . . 6s 1938
Consolidated . . 4s 1928
First 4s 1943
General . 3±s 1930
General . 4s 1942
First 5s 1941
General . 4s 1955
First 6s 1927
General 5s 1930
First . 4s 1951
General . 4s 1923
General . 4s 1929
General 4s 1944
General . 4s 1948
General . 3is 1951
First . 4s 1936
General . 3§s 1940
General /  4^s 

• l 3*s j 1942
General . 3ès 1948
General . 3is 1950
First . 4s 1943

[INGTON SYSTEM.
4s 1943

. 4s 1922

. 4s 1926
• . 4s 1932

First . 5s 1933

)TEM.
First refunding . 4s 1955
First consolidated . 5s 1937
First . 5s 1938
First . 5s 1929
First 6s 1937

Union Pacific R.R. 
Union Pacific R.R.

UNION PACIFIC SYSTEM.
First mortgage
First lien and refunding

4s
4s

1947
2008

MISCELLANEOUS.
Boston Terminal Co. |[ || .
Boston, Revere Beach & Lynn R.R.t 
Bridgton & Saco River R.R.
New London Northern R.R. . . . .  
New York & New England R.R.-Boston Terminal || |[ 
Portland Terminal Co. . . . . .
Portland Terminal Co. . . . . .

First . 3§s 1947
First . 4£s 1927
Consolidated . . 4s 1928
First . 4s 1940
First . 4s 1939
First . 4s 1961
First . 5s 1961

St r e e t  R a il w a y  B o n d s .
BOSTON & REVERE ELECTRIC STREET RAILWAY COMPANY. 

Boston & Revere Electric Street Ry. Co. . . . .  Refunding first mortgage 5s 1928

* Secured on less than 100 miles of railroad.
|| Legalized by special act of General Court, 
t  Dividends paid for insufficient number of years.
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EAST MIDDLESEX STREET RAILWAY COMPANY.
East Middlesex Street Ry. Co. . . . . . .  Plain . . . . 4s

FITCHBURG & LEOMINSTER STREET RAILWAY COMPANY.
Fitchburg & Leominster Street Ry. Co..................................... Consolidated mortgage . 4|s
Leominster, Shirley & Ayer Street Ry. Co. . . . .  First mortgage . . 5s

UNION STREET RAILWAY COMPANY.
Union Street Railway Co. . . . . . .  Mortgage . . . 4Js

WEST END STREET RAILWAY COMPANY.
West End Street Ry. Co..............................................................Debenture . . . 5s
West End Street Ry. Co. . . . . . . .  Debenture . . . 4|s
West End Street Ry. Co..............................................................Debenture . . . 4Js
West End Street Ry. Co..............................................................Debenture . . . 4s
West End Street Ry. Co..........................................  . . Debenture . . . 5 s
West End Street Ry. Co............................................................. Debenture . . . 5 s
West End Street Ry. Co. . . . . . . .  Debenture . . . 5s
West End Street Ry. Co. . . . . . . .  Debenture . . . 7 s
West End Street Ry. Co. . . . . . . .  Debenture . . . 7 s

T e l e p h o n e  C o m p a n y  B o n d s .
American Telephone & Telegraph Co. . . . .  Collateral trust . . 4s

1922

1921
1921

1934

1922
1923 
1930 
1932 
1932 
1936 
1944
1924 
1947

1929
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ABINGTON — ABINGTON SAVINGS BANK.

6 CENTRE AVENUE.

Incorporated March 17, 1853. Number of corporators, 55; number of trustees, 17.

W illiam  J. C ou ghlan , President. L eon  S. F a ir b a n k s , Treasurer.
Jam es E. M arsh all , Clerk of the Corporation.

Board of Trustees: W. P. A rno ld , C. L. B a k e r , W. J. C ou ghlan , E. G. C r o ssl et , G. E.> F a ir b a n k s , 
L. S. F a ir b a n k s , G. R. F a r r a r , I. C. H ow la n d , G. W. K e ll e y , W. E. L yo n , A. H. N a sh , 
C. F. O ’B r ie n , W. S. O ’B r ie n , C. M. P a ck ar d , F. E. P e r k in s , W. H. T h a y e r , F. G. W h e a t l e y .

Board of Investment: C. L. B a k e r , W . J. C ou ghlan , W . S. O ’B r ie n , C . M . P a ck ar d , W . H . T h a y e r ,
F. G. Wth e a t l e y .

Auditing Committee: A. H . N a sh , C. M. P a ck ar d , W. E. L yo n .

Deposits draw interest from first business day of each month; dividends are payable April 5 
and October 5. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Fridays, 
7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $815,208 40
Railroad bonds and notes . . . . . . . . . . .  801,437 75
Street railway bonds . . . . . . . . . . . . 86,257 50
Boston Terminal Co. bonds . . . . . . . . . . .  4,950 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  65,883 75
Gas, electric and water company bonds . . . . . . . . .  28,962 50
Stocks of banks and trust companies . . . . . . . . .  84,601 00
542 loans on real estate (average of each, $3,722.26) . . . . . . .  1,475,467 00
71 loans on personal security . . . . . . . . . .  383,486 00

Bank building and fixtures (estimated value, $35,000; assessed value, $46,000) . . 30,000 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  687 60
Deposits in national banks or trust companies . . . . . . .  32,366 42
Cash and cash items . . . . . . . . . . . .  3,077 05

Total Assets . $3,812,384 97

Liabilities.
Due depositors on 5,720 accounts, averaging $604.82 each 

{Accounts opened during year, 456; closed, 455; increase, 1)
Surplus: —

a. Guaranty fund (4-96% of deposits; increase during year, $7,935)
b. Profit and loss {increase during year, $20,861.99) .

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $684 99
Less bank building expense account . . 1,342 22

Unearned discount

. $3,459,574 17

171,620 00 
154,353 17

$22,454 79

2,027 21
------------  20,427 58

6,410 05

Total Liabilities . . $3,812,384 97
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Total Expenses for the Year, including’ State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $4,497.94 $6,940.82 $600.00 $206.44 $2,886.91 $15,132.11
Cost per $1,000 of assets 1.18 1.82 1.57 .05 .76 5.38
■Cost per $1,000 of assets not including State tax and rent . 2.63

Gross income received during the year, $205,928.18.

Rates on Investments and Loans (Average on All, 5.58%).
Real estate loans (average rate, 5.97 per cent.): 5}4%, $32,500; 6%, $1,438,967.
Personal loans (average rate, 7.33 per cent.): 6%, $117,777; 6J^%, $2,000; 7%, $13,709; 7%%, $45,000; 

8%, $185,000; 8H%, $10,000; 8y2%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.92 per cent.): 3%, $20,000; 3}4%, $206,200; 

4%, $606,000; 4M%. $520,000; 4y2%, $112,000; 4%%, $100,000; 5%, $87,600; 5Ji%, $45,000; 
6V2%, $11,000; 5M%, $70,000; 6%, $73,700; 6J^%, $20,000; 7%, $20,000; 9%, $2,300; 12%, 
$6,500; 14%, $10,000; 16%, $50,000.

Number of loans not over $3,000 each, 483, amounting to $603,613. 
34 real estate loans made during year, amounting to $77,400.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4%

Oct., 1920, 2H% .
Number of deposits during year, 6,030, amounting to

$73,247 79 
83,008 16 

507,517 52

$663,773 47
Number of withdrawals during year, 4,043, amounting t o ....................................... 498,338 58

Net increase in amount due depositors . . . . . . . .  $165,434 89

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
■$520,000 United States i]4s 

100,000 U. S. Victory Notes 4%s
10.000 Massachusetts 4s
25.000 Fall River 5bis
10.000 New Bedford 514s 
5,000 Seattle, Wash., 5s 
1,200 Abington 3^s

19.000 Abington 4s

Public Funds, Notes.
$40,000 Abington 5.75%

10.000 Abington 5.25%
10.000 Abington 6s
20.000 Abington 6.50%
1,000 Hanover 5.50%

30.000 Hanover 5.75%
10.000 Mansfield 5.25%
27.000 Scituate 4s

Railroad Bonds.
$15,000 Atch., Top. & Santa Fé 4s
50.000 Baltimore & Ohio 4s
15.000 Boston & Albany 4s
10.000 Boston & Lowell 3) ŝ

Par Value.
$10,000 Boston & Lowell 4s
15.000 Boston & Maine 3)4s
10,500 Boston & Maine 6s
75.000 Boston & Maine 4s
10.000 Boyer Valley 3}4s
40.000 Chicago, Mil. & St. Paul 4s
10.000 Chicago, Mil. & St. Paul 4) ŝ
10.000 Cleveland Short Line 4) ŝ
35.000 Fitchburg 3)4s
1,000 Fitchburg 4s

20.000 Illinois Central 3s
30.000 Illinois Central 3}4s
20.000 Illinois Central 4s
30.000 Lake Shore & Mich. So. 4s
35.000 Louisville & Nashville 5s
25.000 Maine Central 4) ŝ
30.000 M., St. P. & Sit. Ste. Me. 4s
60.000 N.Y. C.&H.R.4S
80.000 N. Y.,N.H.&H. 3^s
44.000 N.Y.,N.H.&H.4s
20.000 Northern Maine Seaport 5s
10.000 Norfolk & Western 6s
20.000 Old Colony 3^s
28.000 Old Colony 4s
20.000 Pennsylvania 4} ŝ
12.000 Portland & Rumford Falls 4s
20.000 Southern Pacific 4s

Par Value.
$10,000 Vermont Valley 4b£s
20.000 St. Paul, Minn. & Man. 6s

Street Railway Bonds.
$25,000 Boston Elevated 4s
25.000 Boston Elevated 4b£s
25.000 West End 5s
12.000 Worcester & Blackstone 4Hs

Gas, Electric and Water Com
pany Bonds.

$20,000 Lawrence Gas Co. 7s
10.000 Worcester Gas Light Co. 6s

Bank Stocks.
Shs.
100 Abington Nl. Bk.
26 First Nl. Bk., Adams 

450 First Nl. Bk., Boston 
100 Merchants Nl. Bk., Boston 
38 Mt. Vernon Nl. Bk., Boston, in liq. 
50 Second Nl. Bk., Boston 
23 Webster & Atlas Nl. Bk., Boston 
25 Old Colony Trust Co., Boston 
40 Brockton Nl. Bk.
32 Old Colony Nl. Bk., Plymouth
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ADAMS — SOUTH ADAMS SAVINGS BANK.

26 CENTER STREET.

Incorporated May 1, 1869. Number of corporators, 32; number of trustees, 11.

F r an cis  E. M o le , President. E a r l  L. W a lp o l e , Treasurer.
W illia m  Ob b , Clerk of the Corporation.

Board of Trustees: I. S. B a ll , N. H. B ix b y , G. Z. D e a n , F. E. M o le , W. S. M ohton , R. E. N o b le , 
W illiam  O r b , C. F. Sa y l e s , A. H. Sim m on s, C. F. Sm ith , E. L. W a lp o l e .

Board of Investment: N. H. B ix b y , F. E. M o l e , W. S. M orton , R. E. N o b l e , C. F. Sm ith .

Auditing Committee: W illia m  Or r , C. F. Sm ith , A. H. Sim m on s.

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . . .  
Street railway bonds . . . . .  
Boston Terminal Co. bonds . . .
American Tel. & Tel. Co. bonds .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
624 loans on real estate (average of each, $1,988.95) 
Less amount due on uncompleted loans .

93 loans on personal security 
Furniture and fixtures . . . . .
Real estate by foreclosure, etc. (assessed value, $5,500) 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Assets

Liabilities.
Due depositors on 4,864 accounts, averaging $537.24 each 

(Accounts opened during year, 896; closed, 695; increase, SOI) 
Surplus: —

a. Guaranty fund (8.88% of deposits; increase during year, $6,200)
b. Profit and loss (increase during year, $14,290.32) .

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged oil . . . .

Deposits or instalments received on sales of Liberty Loan Bonds

$516,482 71
543,972 50
121,021 50
26,939 00
36,946 25
15,600 00

50 00
41
00

1,241,106 41
185,023 27

4,300 00
6,999 72

46,329 59
14,007 80

$2,758,778 75

$2,613,150 09

101,600 00
34,470 21

$11,317 49 
2,315 54

---------------  9,001 95
556 50

Total Liabilities.......................................$2,758,778 75

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $4,091.84 $3,907.45 $800.00 $335.64 $1,988.26 $11,123.19
Cost per $1,000 of assets 1.48 1.41 .28 .12 .72 4.01
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.25

Gross income received during the year, $119,133.18.
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Rates on Investments and Loans (Average on All, 5.07%).
Real estate loans (average rate, 5.53 per cent.): 5J^%, $1,177,781.09; 6%, $63,325.32.
Personal loans (average rate, 6.01 per cent.): 5%, $10,525; 5H%, $20,000; 6%, $113,318.27; 6J^%, 
M» $36,180; 7%, $5,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.48 per cent.): 3%, $5,000; 3}4%, $126,912.10; 

4%, $488,050; 4M%, $179,200; 4^% , $151,000; 4M%. $64,000; 5%, $208,800; 5)4%, $21,100; 
5.60%, $15,000; 6%, $37,000; 8%, $3,800; 10%, $500.

Number of loans not over $3,000 each, 616, amounting to $717,973.43. 
126 real estate loans made during year, amounting to $346,720.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $43,498 26

July, 1920, 2 % ....................................... 46,227 61
Number of deposits during year, 8,788, amounting to . . . . .  843,908 49

$933,634 36
Number of withdrawals during year, 3,124, amounting to . . . . .  610,271 73

Net increase in amount due depositors . . . . . . . .  $323,362 63

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$20,000 U. S. Certs, of Indebt. 4Ĵ s
20.000 United States 3)4s

169,200 United States 4Ms
44.000 U. S. Victory Notes 4%s
5.000 Essex Co. 4)4s
8.000 Boston 3)4s
9.000 Boston 4s
5,412 Buffalo, N. Y., 3Ks
1,100 Canton, 0., 5)4s
5.000 Chelsea 3J4s
5.000 Chelsea 4s
2.000 Danbury, Conn., 3)4s
5.000 Joplin, Mo., 5s
1,300 Lowell 4s
5.000 Lynn 6s
7.000 New Bedford 4s

15.000 New Britain, Conn., 4s
10.000 Oakland, Cal., 5 His
15.000 Portland, Ore., 4s
10.000 Portland, Ore., 5J4s
2.000 Salem 4s

15.000 San Francisco, Cal., 5s
3.000 Seattle, Wash., 4s
2.000 Seattle, Wash., 4J4s
1.000 Seattle, Wash., 5s
5.000 Spokane, Wash., 4)4s
5.000 Springfield 4) ŝ
5.000 Springfield, 6., 5s

10.000 Stamford, Ct., 4s
10.000 Youngstown, O., 4)4s
5.000 Agawam 4J4s
5.000 Ashland 4s
4.000 Mansfield 4s

10.000 Shelburne Falls 4s
1.000 South Hadley 4s
8.000 Sudbury 4s
7.000 Warwick, R. I., 4H>s
5.000 Westfield 4J/>s

Public Funds, Notes.
Par Value.
$5,000 Adams 4s
19.000 Adams 5s
15.000 Cheshire 5.60%
12,250 Dedham 4s
3,000 Savoy 6s 

500 Ware 4s

Railroad Bonds.
$5,000 Atch., Top. & Santa F6 4s
20.000 Baltimore & Ohio 4) ŝ
10.000 Baltimore & Ohio 5s
10.000 Bangor & Aroostook 5s
20.000 Boston & Albany 3)4s
10.000 Boston & Albany 4s
10.000 Boston & Albany 5s
15.000 Boston & Lowell 5s
5.000 Boston & Maine 3His

20.000 Boston & Maine 4s
2.500 Boston & Maine 6s

10.000 Carthage & Adirondack 4s
34.000 Chic., Mil. & St. Paul 4s
15.000 Chic., Mil. & St. Paul 4Hs
5.000 Chicago & Northwestern 4s

15.000 Chicago & Northwestern 6s
15.000 Delaware & Hudson Co. 4s
20.000 Fitchburg 4s
5.000 Fitchburg 5s
5.000 Gt. Northern 4Ms
5.000 Illinois Central 3s
6.500 Illinois Central 3Ms

25.000 Illinois Central 4s
20.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 4s
5.000 Louisville & Nashville 5s

15.000 Maine Central 4Ĵ s
33.000 Maine Central 5s
10.000 Minn., St. P. & Sit. St. M. 4s

Par Value.
$50,000 N. Y.C.&H.R.4s

5.000 N. Y. C. & H. R. 4Hs
20.000 N. Y..N.H.&H. 3) ŝ
10.000 N.Y.,N.H.&H.4s
10.000 No. Maine Seaport 5s
5.000 Norwich & Worcester 4s

10.000 Old Colony 4s
14.000 Pennsylvania 4H>s
11.000 Pennsylvania 5s
15.000 Pitts., Lake Erie & W. Va. 4s
5.000 Portland & Ogdensburg 4) ŝ
5.000 Port. & Rumford Falls 4s

20.000 Portland Terminal Co. 4s
5.000 Southern Pacific 4s
5.000 Washington Co. 3Ks

Street Railway Bonds.
$10,000 Boston Elevated 4s
11.000 Boston Elevated 4)^s
5.000 Boston Elevated 5s

20.000 Eastern Mass. 4)^s
10.000 Eastern Mass. 6s
10.000 Hoosac Valley 4s
10.000 West End 4s
7.000 West End 4His

40.000 West End 5s

Bank Stocks.
Shs.
98 First Nl. Bk., Adams 
10 Conway Nl. Bk.
12 Lee Nl. Bk.
5 Lenox Nl. Bk.

21 North Adams Nl. Bk.
5 Third Nl. Bk., Pittsfield 
5 Williamstown Nl. Bk.
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AMESBURY — PROVIDENT INSTITUTION FOR SAVINGS IN THE 
TOWNS OF SALISBURY AND AMESBURY.

3 MARKET STREET.

Incorporated February 28, 1828. Number of corporators, 31; number of trustees, 11.

A lfbed  C. W e bste r , President.
A u gustus N . P a e k y , Clerk of the Corporation.

R alph  P . T r u e , Treasurer.

Board of Trustees: W. E. B id d le , J. E. B l a k e , J. T. C h o ate , John  C u r r ie b , W. W. H a w k e s , H. B. 
L ocke , D. C. M a x f ie l d , A. N. P a r r y , R. P. T r u e , A. C. W e b ste r , A. G. W il l e y . ’

Board of Investment: A . C. W e b ste r , W. W. H a w k e s , John  C u r r ie r .

Auditing Committee: A . G . W il l e y , J. E. B l a k e , H . B . L oc k e .

Deposits draw interest from third Wednesday of January, April, July and October; dividends are pay
able the fourth Wednesday of April and October. Business hours: 9 a .m . to 2 p .m .; Saturdays 
9 a .m . to 12 m . ’

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
334 loans on real estate (average of each, $2,877.84)
27 loans on personal security 

Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $20,750; 
New bank building {not yet assessed)
Real estate by foreclosure, etc. (assessed value, $20,950) 
Taxes, insurance', etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

assessed value, $20,750)

$1,768,278 40 
586,437 50
223.000 00
57.000 00 
65,121 00

794,200 00
837.000 00 

53,187 68
19.000 00 
46,236 10
4,823 28 

201 93 
58,662 37 
10,766 71

Total Assets . . . . .  $4,523,914 97

Liabilities.
Due depositors on 9,162 accounts, averaging $450.58 each .

(Accounts opened during year, 818; closed, 619; increase, 199)
Surplus: —

a. Guaranty fund (4-89% of deposits; increase during year, $20,247.75)
h. Profit and loss (increase during year, $12,911.86) . . . . . .

Current income: —
a. In te re s t ..........................................................$32,633 81
b. Rent . . . . . . .  77 10

--------------------- $32,710 91
Less current expenses not charged off . . . .  1,044 49

Unearned discount . . . . . . . . .

$4,128,256 98

201,816 46 
161,823 76

31,666 42 
351 35

Total Liabilities . . $4,523,914 97
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $8,862.14 $9,450.00
Cost per $1,000 of assets 1.96 2.09
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. 
$12.50 $1,852.05

.41

Total.
$20,176.69

4.46
2.50

Gross income received during the year, $227,209.49.

Rates on Investments and Loans (Average on All, 5.21%).
Real estate loans (average rate, 5.59 per cent.): 5)^%, $644,200; 6%, $150,000. „
Personal loans (average rate, 6.94 per cent.): 6%, $125,000; 6J^%, $185,000; 6^%, $100,000; 7%, 

$130,000; 7^% , $150,000; 7Ji%, $122,000; 8%, *2«>,000. $731 000-
Bnvds stocks etc. (average rate on amounts invested, 4.56 per cent.). 3)4%, $30,050 , 4%, $731,UOU, 

A/.or $1 544,950; 4)4%, $229,500; 4%%, $135,450; 5%, $50,000; 7%, $3,500; 8%, $13,300; 
9%, $3,200; 10%, $2,500; 12%, $700; 14%, $5,000; 14)4%. $34,200; 16%, $2,700.

Number of loans not over $3,000 each, 307, amounting to $336,700. 
77 real estate loans made during year, amounting to $231,100.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: April, 1920, 2)4%
Oct., 1920, 2M% .

Number of deposits during year, 19,576, amounting to

Number of withdrawals during year, 6,311, amounting to 

Net increase in amount due depositors

$81,386 29 
86,811 58 

968,470 14

. $1,136,668 01
687,591 44

$449,076 57

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$50 United States 3)4s
1,544,950 United States 4Ms

135,450 U. S. Victory Notes
55.000 Cleveland, 0., 4)4s
50.000 Minneapolis, Minn., 4s
25.000 Amesbury 4s
19,500 Amesbury 4J4s

Railroad Bonds.
$25,000 Boston & Albany 5s
40.000 Boston & Maine 4s
25.000 Boston & Maine 4)4s
30.000 Boston, R. B. & L. 4)4s

Par Value.
$100,000 C., B. & Q. 4s

35.000 Chicago & Northwestern 4s
30.000 Cleveland & Pittsburgh 3)4s
50.000 Illinois Central 4s
25.000 Mich. Cent.-Det. & B. C. 5s
75.000 N.Y..N. H. &H. 4s
75.000 Pennsylvania 4)4s
25.000 Providence Terminal Co. 4s
40.000 Sullivan County 4s
14.000 Wore., Nash. & R. 4s

Street Railway Bonds.
$100,000 Boston Elevated 4s

25.000 Boston Elevated 4)4s

Par Value.
$60,000 Springfield 4s
50,000 West End 4s

Bank Stocks.
Shs.
100 Powow River Nl. Bk., Amesbury 
35 Boylston Nl. Bk., Boston 
50 Merchants Nl. Bk., Boston 

342 Nl. Shawmut Bk., Boston 
25 Nl. Union Bk., Boston 
21 Old Boston Nl. Bk., Boston*
27 Second Nl. Bk.,Boston
32 Webster & Atlas Nl. Bk., Boston
33 Bay State Nl. Bk., Lawrence 
7 Union Nl. Bk., Lowell

* In liquidation.
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AMHERST — AMHERST SAVINGS BANK.

9 and 11 SOUTH PLEASANT STREET.

Incorporated April 5, 1864. Number of corporators, 29; number of trustees, 14.

G eorge  S. K e n d r ic k , President. W illia m  T . C h a p in , Treasurer.
Jam es F. P a g e , Clerk of the Corporation. R obert  S. M organ , Assistant Treasurer.

Board of Trustees: E . P . B a r t le t t , F. A. C a d w e l l , W . T . C h a p in , H . T . C ow le s , G eorge  C u tl e r , 
C. F. D e u e l , M. A. D ick in so n , C. R. E ld e r , J. C. H am m ond , G. S. K e n d r ic k , J. F. P a g e , 
H . S. Sh ipm an , F. M. T hompson , E . M. W hitco m b .

Board of Investment: G. S. K e n d r ic k , F. A. C a d w e l l , F. M. T hom pson .

Auditing Committee: G. S. K e n d r ic k , C. F. D e u e l , M. A. D ick in so n .

Deposits draw interest from first business day of every month; dividends are payable January 1 and 
July 1. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $779,633 75
Railroad bonds and notes . . . . . . . . . . .  1,095,854 75
Street railway bonds . . . . . . . . . . . .  247,796 88
Boston Terminal Co. bonds . . . . . . . . . . .  147,795 75
American Tel. & Tel. Co. bonds . . . . . • • • • • j 87,220 00
Gas, electric and water company b on d s.............................................................................  10,000 00
Stocks of banks and trust companies . . . . . . . . .  78,225 00
Securities acquired in settlement of in d ebted n ess ..........................................................  25 00
984 loans on real estate (average of each, $8,874.85) . . . $3,321,358 21
Less amount due on uncompleted loans . . . . . .  500 00

--------------------------------------  3,320,858 21
55 loans on personal s e c u r i t y ....................................................................................... 97,013 00
Bank building and fixtures (estimated value, $30,000; assessed value, $25,000) . . 30,000 00
W ar savings, thrift and revenue stamps . . . . . . . . .  846 00
Deposits in national banks or trust companies .......................................................... 94,113 15
Cash and cash items . . . . . . . . . . . .  11,609 79

Total A s s e t s .......................................$6,000,991 28

Liabilities.
Due depositors on 9,690 accounts, averaging $551.65 e a c h .......................................$5,345,550 85

{Accounts opened during year, 1,147; closed, 956; increase, 191)
Surplus: —

a. Guaranty fund (4-99% of deposits; increase during year, $31,740.63) . . 266,799 13
b. Profit and loss {increase during year, $38,826.51) . . . . . .  287,125 89

Current income: —
a. Interest . . . . . . .  $103,622 94
b. R e n t ..........................................................  200 68

--------------------- $103,823 62
Less State or local taxes not charged o f f ....................................... 2,718 71

--------------------- 101,104 91
Deposits or installments received on sales of Liberty Loan Bonds . . . .  410 50

Total Liabilities.......................................$6,000,991 28
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Kent. Advertising. Other Expenses. Total.

Amount paid for $4,962.53 $12,000.74 $1,500.00
Cost per $1,000 of assets .82 1.99 .24
Cost per $1,000 of assets not including State tax and rent .

$2,447.57 $20,910.84
.40 3.45

2.39

Gross income received during the year, $295,857.95.

Rates on Investments and Loans (Average on All, 5.11%).
Real estate loans (average rate, 5.51 per cent.): 5A%, $3,253,703.21; 6%, $67,155.
Personal loans (average rate, 6.32 per cent.): 6%, $53,463; 63di%, $6,000; $35,000; 7%, $2,550.
Bonds, stocks, etc. (average rate on amounts invested, 4.53 per cent.): 3%, $25,000; 3A%, $230,000; 

4%, $803,700; 4M%, $588,400; 4>^%, $421,200; 4%%, $125,550; 5%, $220,000; 5H%, $15,600; 
6%, $5,950; 6.10%, $25,000; 7%, $23,400; 7^% , $400; 8%, $11,700; 10%, $13,000; 12%, $10,000; 
16%, $7,100; 20%, $600.

Number of loans not over $3,000 each, 765, amounting to $995,652.21. 
126 real estate loans made during year, amounting to $464,770.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2A %

July, 1920, 2y2%
Number of deposits during year, 10,723, amounting to

Number of withdrawals during year, 7,126, amounting to

Net increase in amount due depositors

$120,427 76 
127,268 10 

1,209,658 44

$1,457,354 30 
1,110,315 65

$347,038 65

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$588,400 United States 4Ms 
100,550 U. S. Victory Notes 4^s
25.000 U. S. Certs, of Indebt. 4%s

Public Funds, Notes.
$39,200 Amherst 4s
22.000 Amherst 4Ĵ s
25.000 Northampton 6.10%
2.200 Pelham 4s
4.200 Pelham 4Ms

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4) ŝ
25.000 Baltimore & Ohio 5s
45.000 Boston & Albany 4s
20.000 Boston & Maine ?>lAs 

135,000 Boston & Maine 4s
95.000 Boston & Maine 4}^s
35.000 C..B.&Q. 3^s
50.000 C.,B. & Q. 4s
50.000 Chic., Mil. & St. Paul 4)^s
25.000 Chic., Mil. & St. Paul 5s

Par Value.
$85,000 Fitchburg 4s
75.000 Fitchburg 4As
25.000 Fitchburg 5s
25.000 Illinois Central 3s
25.000 Illinois Central 4s
25.000 Louisville & Nashville 5s
25.000 Maine Central iAs
25.000 Maine Central 5s
75.000 N. Y. C. & H. R. 4s
25.000 N.Y.,N.H.&H.3^s

125,000 N. Y.,N.H.&H.4s
20.000 Northern Maine Seaport 5s
25.000 Northern Pacific 4s
25.000 Portland Terminal Co. 4s

Street Railway Bonds.
$25,000 Boston Elevated 4s
50.000 Boston Elevated P/s
25.000 Boston Elevated 5s
25.000 Eastern Mass. 4) ŝ
25.000 Springfield 4s
25.000 West End iAs
50.000 West End 5s
25.000 Wore. & Blackstone Val. 4 As

Gas, Electric and Water Com
pany Bonds.

Par Value.
$10,000 Wore. Gas Light Co. 5 As

Bank Stocks.
Shs.
100 First Nl. Bk., Amherst 

4 Second Nl. Bk., Boston 
23 Conway Nl. Bk.
28 City Nl. Bk., Danbury, Ct.
47 First Nl. Bk., Easthampton 
56 Franklin Co.Trust Co.,Greenfield 

100 City Nl. Bk., Holyoke 
100 Holyoke Nl. Bk.
30 Nat. Bk. of Commerce, New Lon

don, Ct.
67 Northampton Nl. Bk.
78 First Nl. Bk., Northampton 

117 Thames Nl. Bk., Norwich, Ct.
28 Crocker Nl. Bk., Turners’ Falls 
4 Ware Trust Co.
6 Mechanics Nl. Bk., Worcester
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ANDOVER — ANDOVER SAVINGS BANK.

MAIN STREET.

Incorporated April 2, 1834. Number of corporators, 29; number of trustees, 11.

B u rton  S. F lag g , President. F r ed eric  S. B o u tw e ll , Treasurer.
A lfred  E . St e a r n s , Clerk of the Corporation.

Board of Trustees: F. S. B o u tw e ll , J. H. C am pio n , J. N. C o l e , B . S. F lag g , F . H . Jon es, B a r n e t t  
R ogers, D avid  Sh a w , G . F. Sm ith , A . E . St e a r n s , S. D . St e v e n s , C . J. St o n e .

Board of Investment: S. D . St e v e n s , J. H . C am pio n , B . S. F l ag g .

Auditing Committee: J. N. C o le , J. H . C a m pio n , D avid  Sh a w .

Deposits draw interest from third Wednesday of March, June, September and December; dividends 
are payable the third Wednesday of June and December. Business hours: 9 a .m . to 12 m .; 2 to 
4 p .m .; Wednesdays, 9 a .m . to 12 m .; the third Wednesday of March, June, September and Decem
ber, 9 a .m . to 12 m .; 2 to 4 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . $885,913 OO
Railroad bonds and notes . . . . . . . . 970,206 87
Street railway bonds . . . . . . . . . 130,150 00
Boston Terminal Co. bonds . . . . . . . . 20,000 00
American Tel. & Tel. Co. bonds . . . . . . . 89,618 75
Gas, electric and water company bonds . . . . . . 25,000 00
Stocks of banks and trust companies . . . . . . 168,329 00
Securities acquired in settlement of indebtedness . . . . 50 OO
1,117 loans on real estate {average of each, $2,878.88) $3,239,772 50
Less amount due on uncompleted loans . . . . . . 24,050 00

3,215,722 50
133 loans on personal security . . . . . . . 1,543,397 00
Bankers’ acceptances . . . . . . . . . 25,000 00
Taxes, insurance, etc., paid on mortgaged properties 911 71
War savings and thrift stamps . . . . . . . 1,656 00
Deposits in national banks or trust companies . . . . 119,885 22
Cash and cash items . . . . . . . . . 7,738 46

Total Assets $7,203,578 54

Liabilities.
Due depositors on 10,562 accounts, averaging $613.36 each $6,478,288 14

(Accounts opened during year, 1,371; closed, 816; increase, 565)
Surplus: —

a. Guaranty fund (4-58% of deposits; increase during year, $27,000) 297,000 00
b. Profit and loss (increase during year, $22,585.31) . 310,275 04

Current income: —
Interest . . . . . . . . . . $123,329 91
Less current expenses not charged off . . . . 6,325 69

117,004 22
Unearned discount . . . . . . . . . 1,011 11

Total Liabilities . . $7,203,578 51

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8. COMMISSIONER OF BANKS. It

Total Expenses for the Year, including State Taxes.
Total.

$29,449.49- 
4.08. 
2.51

Gross income received during the year, $369,301.49.

State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 
Amount paid for $9,580.35 $12,612.36 $1,740.00 $1,511.90 $4,004.88
Cost per $1,000 of assets 1.33 1.75 .24 .21 .55
Cost per $1,000 of assets not including State tax and rent . . . . . .

Rates on Investments and Loans (Average on All, 5.87%).
Real estate loans (average rate, 5.97 per cent.): 5%, $15,150; 5J^%, $145,575; 6%, $3,054,997.50. 
Personal loans (average rate, 6.91 per cent.): 5A%, $25,000; $80,000; 6%, $216,327; 6J^%V

$50,000; 6A%, $221,150; 6M%, $150,000; 7%, $223,770; 7H%, $38,000; 7^% , $284,500; 7%%„ 
$112,500 ; 8%, $167,150.

Bonds, stocks, etc. (average rate on amounts invested, 5.03 per cent.); 3A%< $141,500; 4%, $862,500; 
4M%. $396,100; 4^% , $220,000; 4M%, $178,900; 5%, $226,000; 5A%, $38,000; 6%, $78,250-, 
7%, $15,200; 8%, $26,500; 9%, $17,200; 10%, $12,700; 12%, $11,900; 14%, $11,500; 14)^%, 
$40,000; 16%, $11,600; 18%, $31,600.

Number of loans not over $3,000 each, 857, amounting to $1,379,647.50.
219 real estate loans made during year, amounting to $951,975.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2lA%

June, 1920, 2A %  •
Number of deposits during year, 16,124, amounting to

$137,723 69> 
146,684 11 

1,390,002 04

$1,674,409 84
Number of withdrawals during year, 6,340, amounting to . . . . .  930,614 69

Net increase in amount due depositors . . . . . . . .  $743,795 15

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$331,100 United States 4j^s 
178,900 U. S. Victory Notes 4%s
13,500 Massachusetts 3Ĵ s
5.000 Massachusetts 4s

29.000 Brockton 4s
8.000 Canton, 0., 5Ĵ s

25.000 Chelsea 3Ks 
500 Chicago, 111., 4s

15.000 Cleveland, 0., 4As
15.000 Dayton, 0., 5) ŝ
10.000 Fall River 4s
10.000 Lawrence 4s
15.000 Minneapolis, Minn., 4s
15.000 New Bedford 4s
10.000 Pittsburgh, Pa., 4Ĵ s
20.000 Portland, Ore., 4)4s
10.000 Providence, R. I., 4s
15.000 Seattle, Wash., 4Ĵ s
10.000 Seattle, Wash.,5s
25.000 South Norwalk, Conn., 4Ms
10.000 Amesbury 4s
38.000 Andover 3Ĵ s
21.000 Andover 4s
5,000 Methuen 4s

19.000 North Andover 4s
10.000 Palmer 4s
20.000 Kennebec, Me. (W.D.), 3Ĵ s
10.000 Kittery, Me. (W. D.), 5s

Railroad Bonds.
Par Value.
$25,000 Baltimore & Ohio 4s
30.000 Bangor & Aroostook 5s
25.000 Boston & Albany 4s
13.000 Boston & Albany 5s
15.000 Boston & Lowell 4s

110.000 Boston & Maine 4s
30.000 Boston & Maine 4) ŝ
27.000 Boston & Maine 6s
15.000 B. & N. Y. Air Line 4s
15.000 Cleveland Short Line 4)/£s
20.000 Conn. & Pass. Rivers 4s
25.000 Fre.,Elk. & Mo. Valley 6s
15.000 Gouv. & Oswegatchie 5s
40.000 Holyoke & Westfield 4) ŝ
35.000 Illinois Central 4s
15.000 Louisville & Nashville 5s
35.000 Maine Central 4)^s
25.000 Maine Central 5s
5.000 Me. Cent. & E. & N. A. 4s

25.000 Manchester & Law. 4s
5.000 Mich. Cen.-Det. & B. C. 5s

10.000 Mobile & Ohio 6s
15.000 Montana Central 6s
25.000 N. Y.,N.H.&H.3Hs
90.000 N.Y.,N.H. &H. 4s
45.000 No. Maine Seaport 5s

148.000 Old Colony 4s
10.000 Pennsylvania 4Ks
25.000 St. J. & L. C. 5s
11.000 Wilmar & Sioux Falls 5s
50.000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.
$40,000 Boston Elevated 4s
10.000 Boston Elevated 4Hs
25.000 Eastern Massachusetts 4Ĵ s-
2,000 Lowell, Law. & Haverhill 5s

25.000 West End 4L£s
10.000 West End 5s
10.000 Wore. Consol. 4Ĵ s
10.000 Wore. Consol. 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 New B. Gas & Ed. L. Co. 7s
15,000 Wore. Gas Light Co. 5As

Bank Stocks.
Shs.
190 Andover Nl. Bk.
32 Boylston Nl. Bk., Boston 
38 Commonwealth Tr. Co., Boston 

316 First Nl. Bk., Boston 
115 Merchants Nl. Bk., Boston 

6 NL Security Bk., Boston 
400 Nl. Shawmut Bk.,Boston 
89 Nl. Union Bk., Boston 

129 Old Boston Nl. Bk.,Boston, in liq.„ 
119 Old Colony Trust Co., Boston 
110 Second Nl. Bk., Boston 
172 Webster & Atlas Nl. Bk., Boston 
75 Bay State Nl. Bk., Lawrence 
20 Warren Nl. Bk., Peabody
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ARLINGTON — ARLINGTON FIVE CENTS SAVINGS BANK.

Incorporated April 2, 1860. Number of corporators, 45; number of trustees, 21.

A rth ur  J. W ellin g ton , Clerk of the Corporation. E dw ard  S. F essen den , Assistant Treasurer.

Board of Trustees: C. W. A l le n , W. D. C l a r k , Jr., W. K. C o o k , A . J. D a l y , E. S. F essen den , J. 
R . F oster , R . D . G r e e n e , G eorge  H il l , H e n r y  H o r n blo w er , J ohn Ly o n s , F . L. M a g u ir e , 
C. A . M oo re , M . E. M oo re , B. A . N orton , J. P. P a rm e n te r , C . G . P e c k , H . G . P o r ter , W. G .

and July. Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to  12 m .; 7 to 9 p .m .

622 MASSACHUSETTS AVENUE.

R olfe , A . J. W e llin g to n , O. W . W hittem o re , D a n ie l  W ym a n . 

Board of Investment: C. W. A l le n , G eorge  H il l , O. W. W hittem o re . 

Auditing Committee: B. A . N orton , J. P . P a rm e n t e r , H . G . P o r t e r .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . . $1,202,041 29
Railroad bonds and notes . . . . . . . . . . .  583,092 50
Street railway bonds . . . . . . . . . . . .  70,775 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  22,900 00
Stocks of banks and trust companies . . . . . . . . .  14,424 08
481 loans on real estate (average of each, $4,285.69) . . . .  $2,070,717 11
Less amount due on uncompleted loans . . . . . .  9,300 00

--------- -----------  2,061,417 11
44 loans on personal security . . . . . . . . . .  250,573 00
Bank building and fixtures {estimated value, $30,000; assessed value, $24,830) . . 6,608 75
Real estate by foreclosure, etc. (assessed value, $650) . . . . . .  541 83
Deposits in national banks or trust companies . . . . . . . .  73,754 84
Cash and cash items . . . . . . . . . . . .  7,975 30

Total A s s e t s .......................................$4,294,103 70

Liabilities.
Due depositors on 9,933 accounts, averaging $388.62 each . . . . .  $3,860,179 46

(Accounts opened during year, 1,170; closed, 1,013; increase, 157)
Surplus: —

a. Guaranty fund { .̂.99% °f deposits; increase during year, S 1:1,92/, AS) . . 192,749 23
b. Profit and loss (decrease during year, $3,614-96) . . . . . .  171,897 13

Current income: —
Interest . . . . . . . . . . . . .  32,508 72

Unearned discount . . . . . . . . . . . .  4,202 66
Christmas club deposits . . . . . . . . • • • 31,753 50
Vacation club deposits . . . . . . . . . . .  813 00

Total Liabilities . . $4,294,103 70
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $2,546.24 $12,958.58 $1,000.00 $734.05
Cost per $1,000 of assets .59 3.02 .23 .17
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$4,096.14 $21,335.01

.95 4.96
4.14

Gross income received during the year, $224,527.69.

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 5.96 per cent.): 5%, $68,565.33; 5Hi%, $90,100; 6%, $1,852,401.78; 

6M%, $2,000; 6J^%, $47,100; 7%, $1,250.
Personal loans (average rate, 7.38 per cent.): 6%, $20,023; 6 )4 % , $34,050; 6 )4 % ,  $10,000; 7%, $31,500;

7 )4 % ,  $35,000; 7 M % ,  $35,000; 8%, $75,000; 8 )4 % , $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.77 per cent.): 3 )4 % ,  $4,150; 4%, $214,100; 

4)4%, $981,350; 4)4%, $92,000; 4%%, $178,700; 5%, $187,000; 6%, $268,000; 10%, $5,200; 12%, 
$4,500; 14J^%, $5,000.

Number of loans not over $3,000 each, 271, amounting to $375,890.11. 
68 real estate loans made during year, amounting to $271,400.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4% . . . . .  $78,236 03

July, 1920, 2 ) 4 % .......................................  81,498 91
Number of deposits during year, 23,578, amounting to . . . . .  936,718 73

$1,096,453 67
Number of withdrawals during year, 7,797, amounting to . . . . . . 888,330 80

Net increase in amount due depositors . . . . . . . .  $208,122 87

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$4,150 United States 3)4s 

950 United States 4s 
981,350 United States 4J4s 
168,700 U. S. Victory Notes 4%s

6.000 Brockton 4Ĵ s
5.000 Hamilton, 0., 5s
6.000 Rochester, N. H., 4s 

750 Russell 4s

Public Funds, Notes.
$16,000 Arlington 4s
10.000 Bourne 4)4s
5.000 Dartmouth 4s
6.000 Hull 4s

10.000 Hull 6s
8.000 Revere 4s
2.000 Swansea 4s
4,400 South Hadley (F. D.) 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4)4s
12.000 Boston & Maine 4s

Par Value.
$15,000 C.,B.&Q. 4s
25.000 Chi., Mil. & St. Paul i)4s
10.000 Chi., Mil. & St. Paul 5s
5.000 Chicago & Northwestern 4s

38.000 Chi., St. Paul, Minn. & 0. 6s
8.000 Fitchburg 4s

45.000 Fre., Elk. & Mo. Valley 6s
1.000 Louisville, Cin. & Lex. 4Ĵ s

14.000 Louisville & Nashville 5s
19.000 Louisville & Nashville 6s
15.000 Maine Central i)4a
10.000 Maine Central 5s
7.000 Mich.Cen.-Det. & Bay City 5s

10.000 Mil., Lake Shore & West. 6s
10.000 Mil., Sparta & Northwest. 4s
5.000 Min., St. P. & Sit. Ste. M. 4s

20.000 Mobile & Ohio 6s
40.000 Montana Central 6s
1.000 Nash., Florence & Sheffield 5s

25.000 N.Y..N.H.&H. 4s
12.000 Norfolk & Western 6s
15.000 Northern Maine Seaport 5s
4.000 Ohio River 5s

35.000 Old Colony 4s

Par Value.
$5,000 Pennsylvania 4) ŝ
38.000 Pennsylvania 5s
24.000 Pitts.,Mck.& Yough. 6s
15.000 Portland Terminal Co. 4s
15.000 Ports., Gt. Falls & Con. 4)/£s
10.000 Sav., Florida & Western 6s
20.000 St. J.&L.C. 5s
7,000 St. L., Peoria & N. West. 5s

40.000 St. Paul, Minn. & Man. 6s
10.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$25,000 Lynn & Boston 5s
10.000 West End 4s
15.000 West End 4)4a
21.000 West End 5s

Bank Stocks.
Shs.
40 Menotomy Trust Co., Arlington 
45 Fourth-Atlantic Nl. Bk., Boston 
12 National Union Bk., Boston 
50 Nat. Shawmut Bk., Boston
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Incorporated February 12, 1867. Number of corporators, 70; number of trustees, 12.

Board, of Trustees: C. F. A m sd en , L. B. F a t , G. C. L o n g le y , F . S. P a bm e n te b , A . J. R aym on d , 
R . D . Su th eelan d , P . B. Sw if t , L. B. T a y lo b , A . F . T y i .e e , E . W . T y l e b , F . E . W in g ,

Board of Investment: C. F. A m sd en , L. B. F a y , P. B. Sw if t , L. B. T a y lo b , E. W. T y l e b .

ATHOL — ATHOL SAVINGS BANK.

384 MAIN STREET.

F b a n k  S. P a bm e n t e b , Clerk of the Corporation.

Board of Trustees: C. F. A m sd en , L . B. F a t , G. C. L on g ley , F . S. P a bm e n te b , A . J. R aym on d , 
R . D. Su th ee lan d , P . B. Sw if t , L. B. T a y lo b , A . F . T y l e b , E. W . T y l e b , F . E. W in g , 
E. L. W o b b ic k .

Board of Investment: C. F. A m sd en , L. B. F a y , P. B. Sw if t , L. B. T a y lo b , E. W. T y l e b .

Auditing Committee: F. S. P a bm e n t e b , A. F. T y l e b , G. C. L on g le y .

Deposits draw interest from first business day of each month; dividends are payable January 1 and 
July 1. Business hours: 9 a .m . to 3.30 p .m .; Saturdays, 9 a .m . to 12.30 p .m .; also Thursdays, 
7 to 8.30 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Eublic funds, bonds and notes . . . . . . . . . .  $473,123 50
Railroad bonds and notes . . . . . . . . . . .  969,270 20
Street railway bonds . . . . . . . .  . . . . 189,400 00
Boston Terminal Co. bonds . . . . . . . . . . .  61,655 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  101,333 13
Gas, electric and water company bonds . . . . . . . . .  10,000 00
Stocks of banks and trust companies . . . . . . . . .  59,710 00
Securities acquired in settlement of indebtedness . . . . . . .  100 00
316 loans on real estate (average of each, $9,986.89) . . . .  $3,165,860 00
Less amount due on uncompleted loans . . . . . . 10,000 00

--------------------- 3,155,860 00
89 loans on personal security . . . . . . . . . . 1,017,147 18
Real estate by foreclosure, etc. (assessed value, $225) . . . . . .  25 00
Deposits in national banks or trust companies . . . . . . .  73,210 94
Gash and cash items . . . . . . . . . . . .  2,529 99

Total Assets . . . . .  $6,113,364 94

Liabilities.
Due depositors on 10,602 accounts, averaging $515.41 each . . . . .  $5,464,342 46

{Accounts opened during year, 1,258; closed, 947; increase, 811)
Surplus: —

a. Guaranty fund (4-83% of deposits; increase during year, $20,000) . . . 264,000 00
b. Profit and loss (increase during year, $3,527.80) . . . . . .  273,903 94

Current income: —
Interest . . . . . . . . . . $110,653 91
Less current expenses not charged off . . . .  6,231 62

--------------------- 104,422 29
Unearned discount . . . . . . . . . . . .  6,696 25

Total Liabilities . . . . .  $6,113,364 94
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Total Expenses for the Year, including State Taxes.
State Tax. (Net). Salaries.

Amount paid for $7,018.67 $13,382.03
Cost per $1,000 of assets 1.14 2.19
Cost per $1,000 of assets not including State tax and rent

Rent. Advertising. Other Expenses. 
$660.00 $221.82 $4,846.44

.11 .04 .79

Total.
$26,128.96

4.27
3.02

Cross income received during the year, $321,273.64.

Rates on Investments and Loans (Average on All, 5.62%).
Real estate loans (average rate, 5.54 per cent.): 5%, $535,000; 5J^%, $2,148,725; 6%, $397,135; 8%, 

$75,000.
Personal loans (average rate, 6.92 per cent.): 6%, $250,122.18; 6J^%, $134,000; 6}4%, $113,275, 

6M%. $25,000; 7%, $142,750; 7M%. $8,000; 7}4%, $37,000; 8%, $307,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.05 per cent.): 3^2%, $115,000; 4%, $520,000; 

4J4%> $475,000; 4H%, $250,000; 5%, $255,000; 6%, $231,250; 7%, $61,000; 10%, $17,200; 14%, 
$35,000; 16%, $2,500.

Number of loans not over $3,000 each, 225, amounting to $289,044.68. 
26 real estate loans made during year, amounting to $186,200.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2J^%
Number of deposits during year, 14,046, amounting to

$119,456 88 
127,338 96 

1,168,166 04

Number of withdrawals during year, 6,398, amounting to
$1,414,961 88 

889,351 74

Net increase in amount due depositors $525,610 14

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value .
■$475,000 United States 4J4s

Public Funds, Notes.
$10,000 Athol 4s

2.000 Dana 5s
4.000 Dana 6s

Railroad Bonds.
$10,000 Baltimore & Ohio 3Ĵ s
27.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4)^s
25.000 Baltimore & Ohio 5s
28.000 Boston & Albany 4s
35.000 Bijston & Albany 5s
20.000 Boston & Maine 4J/¿s
15.000 Chicago, Mil. & Puget S. 4s
25.000 Chic., Mil. & St. Paul 4s 

♦  25,000 Chic., Mil. & St. Paul 5s
13.000 Chicago & Northwestern 5s

Par Value.
$25,000 Chicago & Northwestern 6s
50.000 Chicago, R. I. & Pacific 4s
50.000 Cleveland Short Line 4Ks
75.000 Fitchburg 4s
25.000 Fitchburg 4)^s
40.000 Illinois Central 3b£s
50.000 Illinois Central 4s
25.000 Lake Shore & Mich. S. 4s
50.000 Louisville & Nashville 6s
20.000 Maine Central 5s
25.000 Minn. ,St. P. & S. S. Marie 4s
10.000 Mobile & Ohio 6s
25.000 Montana Central 6s
25.000 N. Y. C. & H. R. 4s
50.000 N.Y..N. H.&H.4S
50.000 N Y„ N. H & H. 6s
25.000 No. Maine Seaport 5s
20.000 Pennsylvania 4b£s
50.000 Pennsylvania 5s
40.000 St. Paul, Minn. & Man. 6s
25.000 St. Paul & North. Pacific 6s
21.000 Troy & Boston 7s

Street Railway Bonds.
Par Value.
$35,000 Boston Elevated 4Ms
10.000 Boston Elevated 5s
45.000 Eastern Mass, 4Ĵ s
25.000 Lynn & Boston 5s
25.000 West End 5s
30.000 West End 7s
30.000 Worcester Consolidated 4) ŝ

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
41 Millers Riv. Nl. Bk., Athol
10 Eliot Nl. Bk., Boston, in liq.

300 Nl. Shawmut Bk., Boston
11 First Nl. Bk., Greenfield 
50 Springfield S. D. & T. Co.

120 Worcester Bank and Trust Co.
25 First Nat’lBk.,Boston
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AYER — NORTH MIDDLESEX SAVINGS BANK.

7 MAIN STREET.

Incorporated March 5, 1885. Number of corporators, 34; number of trustees, 18.

D a n ie l  W . F letch er , President. R a lph  L . H astin g s , Treasurer.
G uy B . R e m ick , Clerk o f  the Corporation.

Board of Trustees: T. W. B a r r y , G. H. B ix b y , D. W. F letch er , R. L. H a stin g s , T. L. H a ze n , 
D. G. H ou ghton , C. A. P. L a w r e n c e , H. E. M e a d , F . A. P atch  O . K . P ie r c e , G. B. R e m ic k , 
W. U. Sh e r w in , W aldo  Spau ldin g , E. D. St o n e , B e n jam in  T a f t , A. H. T u r n e r , C. H. W eare  
Jr., H. B . W h it e .

Board o f Investment: D . W. F l etch er , F. A. P a tc h , O. K. P ie r c e , W. U. Sh e r w in , H. B. W h it e .

Auditing Committee: T . W . B a r r y , G . B . R e m ic k , A . H . T u r n e r .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 11 a .m .; 12.30 to 3 p .m .; Saturdays, 8 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $519 467 00
Railroad bonds and notes . . . . . . . . . . .  24S 106 25
Street railway bonds . . . . . . . . . , _ _ 97 780 00
Boston Terminal Co. bonds . . . . . . . . . . .  50 000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  28,800 00
Stocks of banks and trust companies . . . . . . . . .  19 603 64
Securities acquired in settlement of indebtedness . . . . . . . 20 00
367 loans on real estate {average of each, $1,677.29) . . . . . .  615,567 19
77 loans on personal security . . . . . . . .  . 424^937 00

Bank building and fixtures (estimated value, $35,000; assessed value, $34,500) . . 35^000 00
Real estate by foreclosure, etc. (assessed value, $1,400) . . . . . .  ’585 64
Deposits in national banks or trust companies . . . . . . . .  29 052 50
Cash and cash items . . . . . . . . . . . .  2 457 41

Total Assets

Liabilities.
Due depositors on 5,396 accounts, averaging $353.49 each .

(Accounts opened during year, 816; closed, 693; increase, 128) 
Surplus: —

a. Guaranty fund (4-61% of deposits; increase during year, $9,100)
b. Profit and loss (increase during year, $11,04-1.18) .

Curent income: —
a. In te res t ..........................................................$21,091 36
b. Rent . . . . . . .  8 81

Less current expenses not charged off . . . .  

Unearned discount . . . . . . . . .

. $2,071,376 63

. $1,907,465 16

88,100 00
56,346 90

$21,100 17 
2,796 60

---------------- 18,303 37
1,161 00

Total Liabilities . . $2,071,376 63
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $3,301.55 $4,942.32 $800.00 $76.75 $1,868.03 $10,988.65
Cost per $1,000 of assets 1.59 2.38 .38 .03 .90 5.28
Cost per $1,000 of assets not including State tax and rent . 3.31

Gross income received during the year, $99,348.74.

Rates on Investments and Loans (Average on All, 5.33%).
Real estate loans (average rate, 5.99 per cent.): 5%, $1,450; 6%, $614,117.19.
Personal loans (average rate, 6.54 per cent.): 5%, $20,000; 5}4%, $25,000; 5%%, $25,000; 6%, 

$192,090; 7%, $42,847; 7^% , $25,000; 8%, $95,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.38 per cent.): 3%, $10,000; 3J^%, $197,300; 

4%, $246,500; 4Ji%, $174,250; 4H%, $64,000; 4%%, $25,150; 5%, $182,700; 5%%, $10,000; 
6%, $44,000; 8%, $1,000; 10%, $8,000; 12%, $2,800; 14%, $1,000.

Number of loans not over $3,000 each, 380, amounting to $429,304.69. 
49 real estate loans made during year, amounting to $90,075. ■

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $32,239 25

July, 1920, 2 % ....................................... 34,667 64
Number of deposits during year, 7,506, amounting to . . . . .  555,630 67

$622,537 56
Number of withdrawals during year, 3,986, amounting to . . . . .  452,761 78

Net increase in amount due depositors . . . . . . . .  $169,775 78

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$149,250 United States 4)£s 

25,150 U. S. Victory Notes 4%s
5.000 Massachusetts 3) ŝ

10.000 Massachusetts 4s
32.000 Boston 3) ŝ
25.000 Boston 4Ms
1.000 Fitchburg 4s
5.000 Marlborough 4s
5.000 Spokane, Wash., 4)^s

15.000 Springfield 3) ŝ
9.000 Mansfield (W. S. D.) 4s

Public Funds, Notes.
$13,500 Ayer 4s 
16,700 Ayer 5s
15.000 Ayer 6s 
6,000 Groton 4s

75.000 Groton 5s
10.000 Groton 5%s
15.000 Groton 6s
45.000 Pepperell 5s 
13,500 Peppered 6s

Par Value.
$1,000 Shirley 3)^s
27,300 Shirley (Vil. W. D.) 3^s
2.000 W. & So. Acton (W. S. D.) 4s
1.000 W. & So. Acton (W. S. D.) 5s

Railroad Bonds.
$5,000 Baltimore & Ohio 4s
10.000 Bangor & Aroostook 5s
10.000 Boston & Albany 3) ŝ
5.000 Boston & Lowed 4s
5.000 Boston & Maine 4s

15.000 Boston & Maine 4) ŝ
5.000 B., Revere B. & Lynn 4)^s

12.000 C.,B.&Q.3^s
20.000 C., B. & Q. 4s
5.000 Connecticut River 3Ĵ s

15.000 Fitchburg 3} ŝ
18.000 Fitchburg 4s
10.000 Fitchburg 5s
10.000 Illinois Central 3s
10.000 Illinois Central 3)^s
20.000 Illinois Central 4s
10.000 Mil., L. S. & W. 5s
10.000 N. Y. C. & H. R. 3Ks

Par Value.
$10,000 N. Y. C. & H. R. 4s

5.000 N.Y..N.H.&H. 3} ŝ
30.000 N.Y..N. H. &H.4s
6.000 Old Colony 4s
5.000 Wore., Nash, and Roch. 4s

Street Railway Bonds.
$30,000 Boston Elevated 4s
15.000 Boston Elevated 4) ŝ
15.000 Boston Elevated 5s
10.000 Eastern Mass. 4)^s
9.000 Fitchburg & Leominster 4Ĵ s

15.000 West End 4s
5.000 Worcester Con. 4) ŝ

Bank Stocks.
Shs.
40 First Nl. Bk., Ayer 
5 Commercial Nl. Bk., Boston 

10 Eliot Nl. Bk., Boston, in liq.
10 Merchants Nl. Bk., Boston 
28 Nl. Shawmut Bk., Boston 
5 Peoples Nl. Bk., Boston 

40 Merchants Nl. Bk., Worcester
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BALDWINVILLE — TEMPLETON SAVINGS BANK.

NARRAGANSETT SQUARE.

Incorporated April 19, 1871. Number of corporators, 29; number of trustees, 20.

J ohn  E. M u r p h y , President. ** G eorge  S. St o n e , Treasurer.
C arlto n  A . F letch er , Clerk of the Corporation. F r a n k  L . H osm er , Assistant Treasurer.

Board of Trustees: W . P . A b b o tt , C. A . F l etch er , L . N . H a d l e y , W . P . H a w l e y , F . L. H o pk in s , 
F. L. H osm er , O scar  H osm er , H . L. L e la n d , J. E . M u r p h y , C. W . N ich ols, A . R . P a in e , 
R . H . R e e d , W. F. R o b ie , W. E . Sib l e y , C. C. Sp e a r e , A . L. St u a r t , G . S. St o n e , T. J. Sym on s , 
G ilm an  W a it e , J. H . W a it e .

* Board of Investment: G ilm an  W a it e , J. E . M u r p h y , F. L. H osm er , Oscar  H osm er , W . P . H a w l e y . 

Auditing Committee: L. N . H a d l e y , F. L. H osm er , R . H . R e e d .

Deposits draw interest from first day of each month; dividends are payable January 15 and July 15. 
Business hours: 9 a .m . to 2 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $70,380 22
Railroad bonds and notes . . . . . . . . . . .  87,171 25
Street railway bonds . . . . . . . . . . . 27,308 75
American Tel. & Tel. Co. bonds . . . . . . . . . .  10,669 00
Stocks of banks and trust companies . . . . . . . . .  8,110 00
Securities acquired in settlement of indebtedness . . . . . . .  1,528 33
160 loans on real estate (average of each, $1,716.27) . . . . . . .  274,603 00
42 loans on personal security . . . . . . . . . .  35,094 00

Bank building and fixtures (estimated value, $10,800; assessed value, $8,700) . . 10,800 00
Real estate in possession (assessed value, $100) . . . . . . .  551 71
Deposits in national banks or trust companies . . . . . . . 7,724 21
Cash and cash items . . . . . . . . . . . .  1,193 46

Total Assets $535,133 93

Liabilities.
Due depositors on 1,321 accounts, averaging $374.41 each . . . . .

(Accounts opened during year, 207; closed, 164; increase, 53)
Surplus: —

a. Guaranty fund (4.73% of deposits; increase during year, $1,800)
b. Profit and loss (increase during year, $740.39) . . . . . .

Current income: —
o. Interest . . . . . . .  $9,119 97
b. Rent . . . . . . .  17 30

--------------------- $9,137 27
Less current expenses not charged off . . . .  765 78

$494,594 46

23,400 00 
8,767 98

8,371 49

Total Liabilities . . . . .  $535,133 93

* The bank has been notified that either the President or the Assistant Treasurer must resign from 
the Board of Investment.
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Total Expenses for the Year, including State Taxes.
Total. 

$3,173.18 
5.93 
4.23

Gross income received during the year, $27,504.42.

State Tax (Net). Salaries.
Amount paid for $658.91 $1,559.17
Cost per $1,000 of assets 1.23 2.91
Cost per $1,000 of assets not including State tax and rent

Rent. Advertising. Other Expenses. 
$250.00 $117.76 $587.34

.47 .22 1.10

Rates on Investments and Loans (Average on All, 5.63%).
Real estate loans (average rate, 6.04 per cent.): 6%, $264,103; 7%, $10,500.
Personal loans (average rate, 6.89 per cent.): 6%, $18,774; 7%, $6,320; 8}4%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.86 per cent.): 4%, $50,183.33; 4J£%, $52,050; 

VA%, $60,000; 4M%, $7,450; 5%, $28,000; 6%, $500; 7%, $6,908.33; 8%, $1,300; 10%, $6,800.

Number of loans not over $3,000 each, 173, amounting to $165,957. 
15 real estate loans made during year, amounting to $25,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J4% . . . . .  $10,505 67

July, 1920, 2K % ....................................... 10,574 45
Number of deposits during year, 1,459, amounting to . . . . .  89,274 28

$110,354 40
Number of withdrawals during year, 659, amounting t o ................................................  97,821 21

Net increase in amount due depositors . . . . . . . .  $12,533 19

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$52,050 United States 4}4b 

7,450 U. S. Victory Notes 4%s

Public Funds, Notes.
$12,183 Templeton 4s

Railroad Bonds.
$5,000 Baltimore & Ohio 4s 
10,000 Baltimore & Ohio 4 J/28 
5,000 Baltimore & Ohio 5s

Par Value.
$5,000 Bennington & Rutland 4Ĵ s
5.000 Boston & Albany 5s
5.000 Boston & Maine 4s

10.000 Boston & Maine 4) ŝ
25.000 Chic., Mil. & St. Paul 4) ŝ
11.000 Fitchburg 4s
5.000 N. Y. C. & H. R. 4s
5.000 Northern Maine Seaport 5s

Street Railway Bonds.
$8,000 Boston Elevated 5s
10.000 Eastern Mass. 4} ŝ

Par Value.
$5,000 West End 5s
5,000 West End 7s

Bank Stocks.
Shs.
2 Millers River Nl. Bk., Athol 

10 Nl. Rockland Bk., Boston
3 Webster & Atlas Nl. Bk., Boston 

10 Fitchburg Bank & Trust Co.
10 Fitchburg Nl. Bk., in liq.
12 First Nl. Bk., Gardner 
30 Orange Nl. Bk.
14 First Nl. Bk., Winchendon
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BARRE — BARRE SAVINGS BANK.

Incorporated May 1, 1869. Number of corporators, 42; number of trustees, 15.

C. H. F ollan sby , President. M. B. H ancock , Treasurer.
H ard in g  Je n k in s , Clerk of the Corporation.

Board of Trustees: A. F. A dam s, C. F. A tw oo d , J. C. B arth o lo m ew , C. H .T ollan sby , C. A . G leaso n , 
M. B. H a n c oc k , L. M. H a n f f , G. N. H a rw o o d , H ard in g  Je n k in s , H . L. P ie r c e , G . F. R ic e , 
J. L. Sm ith , C. H . Sw a n , A . G . W il lia m s , A . S. W oo dw ard .

Board of Investment: C. F. A tw oo d , J. C. B arth o lo m ew , C. H . F ollan sby , G . N . H a r w o o d ,
A . G . W il lia m s .

Auditing Committee: J. C. B arth o lo m ew , H a rd in g  Je n k in s , J. L. Sm ith .

Deposits draw interest from fifteenth day of January, April, July and October; dividends are payable 
January 15 and July 15. Business hours: 9 a .m . to 12 m .; 1 to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $308,300 30
Railroad bonds and notes . . . . . . . . . . .  227,890 00
Street railway bonds . . . . . . . . . . . .  73,229 00
Boston Terminal Co. bonds . . . . . . . . . . .  9,337 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  21,693 75
Stocks of banks and trust companies . . . . . . . . .  10,425 00
197 loans on real estate (average of each, $3,969.11) . . . . . . .  781,914 00

8 loans on personal security . . . . . . . . . .  14,954 00
Bank building and fixtures (estimated value, $10,000; assessed value, $6,800) . . 4,000 00
Deposits in national banks or trust companies . . . . . . .  23,194 70
Cash and cash items . . . . . . . . . . . .  93 71

Total A s s e t s .......................................$1,475,031 96

Liabilities.
Due depositors on 2,525 accounts, averaging $524.70 each 

(Accounts opened during year, 312; closed, 202; increase, 110) 
Surplus: —

a. Guaranty fund (4-88% of deposits; increase during year, $4,550) 
h. Profit and loss (increase during year, $8,238.68)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $919 80
Less State or local taxes not charged off . . 238 00

. $1,324,872 70

64,700 00 
77,671 01

$8,946 05 

1,157 80
--------------  7,788 25

Total Liabilities . . $1,475,031 96
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Total Expenses for the Year, including’ State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for SI,074.51 $2,200.00 $250.00 -  $1,345.19 $4,869.70
Cost per $1,000 of assets .73 1.49 .17 — .91 3.30
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.40

Gross income received during the year, $73,307.01.

Rates on Investments and Loans (Average on All, 5.36%).
Real estate loans (average rate, 6.05 per cent.): 5H%. $20,000; 6%, $709,614; 6J^%, $3,000; 7%, 

$49,300.
Personal loans (average rate, 6.41 per cent.): 6%, $8,754; 7%, $6,200.
Bonds, stocks, etc. (average rate on amounts invested, 4.51 per cent.): 3%, $66,000; 3J^%, $35,000; 

3H%, $3,000; 4%, $109,000; 4M%, $255,000; 4J^%, $55,000; 4M%, $30,000; 5%, $105,000; 
6M%, $10,000; 7%, $2,000; 8%, $5,000; 16%, $3,400.

Number of loans not over $3,000 each, 160, amounting to $164,574. 
20 real estate loans made during year, amounting to $68,175.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2^ %
Number of deposits during year, 2,257, amounting to

$29,535 38 
30,741 89 

235,968 75

Number of withdrawals during year, 1,148, amounting to
$296,246 02 

191,063 58

Net increase in amount due depositors $105,182 44

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$255,000 United States 4Ĵ s

30.000 U. S. Victory Notes 4%s
10.000 North Easton 4) 8̂
10.000 Kittery, Me. (W. D.), 5s

Public Funds, Notes.
$3,000 Barre 3%s
10,000 Barre 6Ms

Railroad Bonds.
Par Value.
$15,000 Boston & Maine 4s
10.000 Boston & Maine 4Hs
5.000 C..B.&Q. 3Ĵ s
5.000 C.,B. &Q.4s

10.000 Fitchburg 4s
30.000 Illinois Central 3s
10.000 Illinois Central 4s
5.000 Lime Rock 4s

10.000 Michigan Central 3Ĵ s
10.000 N.Y.,N.H.&H.3^s
30.000 N.Y.,N.H.&H.4s
50.000 No. Maine Seaport 5s
36.000 Northern Pacific 3s
15.000 St. J. & L. C. 5s

Street Railway Bonds.
Par Value.
$20,000 Boston Elevated 4Ĵ s
20.000 Boston Elevated 5s
5,000 Fitch. & Leominster 4}4s

10.000 West End 4s
10.000 West End 4b£s
10.000 Worcester Consolidated 5s

Bank Stocks.
Shs.
20 Boylston Nl. Bk., Boston 
25 Eliot Nl. Bk., Boston, in liq. 
50 Market Trust Co., Boston 
34 Second Nl. Bk.,Boston
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BELMONT — BELMONT SAVINGS BANK.

10 LEONARD STREET.

Incorporated March 5, 1885. Number of corporators, 47; number of trustees, 17.

J. H enry  F l etch er , President. R oya l  T. B r o d r ick , Treasurer.
C. Ol iv e r  W ellin g ton , Clerk of the Corporation.

Board of Trustees: E. F. A t k in s , H. H. B a ld w in , E. C. B e n to n , R. T. B rod r ick , F red eric  D o d ge , 
J. L. E l lis , J. H. F l etch er , J. E. F r e n n in g , H e n r y  F r o st , C. O. H il l , F. H. K e n d al l , I. H. 
L oc k e , C. J. M cG in n is , S. D . R o b b in s , C. W . Sh e rm a n , H. O. U n de rw ood , C. O. W e ll in g t o n .

Board of Investment: J. H. F l etch er , F red eric  D odge , I. H. L oc k e , F. H. K e n d a l l , C. J. M cG in n is .

Auditing Committee: H. H. B a ld w in , C. O. H il l , C. W. Sh e rm a n .

Deposits draw interest from the fifteenth of each month; dividends are payable the fourth Wednesday 
of January and July. Business hours; 3 to 5.30 p .m .; also Wednesdays, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Gas, electric and water company bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
171 loans on real estate (average of each, $2,819.41) . . . . . .

6 loans on personal security . . . . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

$146,747 40 
192,780 00 
40,743 75 
14,337 50 
20,000 00 

600 00 
4,850 00 

482,125 00 
45,000 00 
14,529 22 
2,919 58

Total A s s e t s .......................................$964,632 45

Liabilities.
Due depositors on 3,186 accounts, averaging $282.95 each 

(Accounts opened during year, 437; closed, 225; increase, 212) 
Surplus; —

a. Guaranty fund (8.50% of deposits; increase during year, $2,275)
b. Profit and loss (increase during year, $7,285.92) . . . . . .

Current income; —
Interest . . . . . . . . . .  . $12,024 02
Less current expenses not charged oS 741 57

School savings stamps account

$901,485 03

33,825 00 
16,663 83

11,282 45 
1,376 14

Total Liabilities.......................................$964,632 45
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 

Amount paid for $1,361.22 $2,054.94 $420.00 $94.00 $703.06
C ost per $l,0f)0 of assets 1.41 2.13 .43 .10 .72
Cost per $1,000 of assets not including State tax and r e n t ................................................

Total.
$4,633.22

4.79
2.95

Gross income received during the year, $50,257.50.

Rates on Investments and Loans (Average on All, 5.38%).

Real estate loans (average rate, 6 per cent.): 6%, $482,125.
Personal loans (average rate, 7.36 per cent.): 6%, $15,000; 8%, $25 000; 8M%, $5,000.
Ronds stocks etc. (average rate on amounts invested, 4.46 per cent.). 3J^%, $20,000, 4%, $188,000, 

4M%> $101,300; 4}4%, $43,000; 4M%, $17,600; 5%, $20,000; 5J^%, $5,000; 6%, $35,250; 
8%, $600.

Number of loans not over $3,000 each, 109, amounting to $176,325. 
20 real estate loans made during year, amounting to $65,900.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: Jan., 1920, 2M%
July, 1920, 2M% .

Number of deposits during year, 4,068, amounting to

$18,366 66 
18,880 95 

200,702 87

Number of withdrawals during year, 1,473, amounting to 

Net increase in amount due depositors

$237,950 48 
207,076 97

$30,873 51

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$20,000 U. S. Certs, of l’ndebt. 6s
101,300 United States 4J4s 
17,600 U. S. Victory Notes 4%s
6.000 Brockton 4p̂ s
4.000 Belmont 4Ĵ s
2.000 Belmont 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4p¿s

5.000 Boston & Albany 3) ŝ
15.000 Boston & Albany 4s
28.000 Boston & Maine 4s
3.000 Boston & Maine 4p̂ s
5.000 C.,B. & Q. 4s

20.000 Chicago & Northwestern 4s

Par Value.
$8,000 Fitchburg 4s
7.000 Fitchburg 5s
5.000 Illinois Central 3Ĵ s
8.000 Illinois Central 4s
5.000 Lake Shore & Mich. South. 4s
5.000 Maine Central 4}4s
3.000 Me. Cent. & E. & N. Am. 4s

10.000 N. Y.C.&H.R.4S
10.000 N. Y..N.H.&H. 3^s
35.000 N. Y..N.H. &H. 4s
10.000 Old Colony 4s
5,000 Pennsylvania 5s

Street Railway Bonds.
$13,000 Boston Elevated 4s

7,000 Boston Elevated 4Ĵ s

Par Value.
$5,000 Springfield 4s
5.000 West End 4s
8.000 West End 5s
3.000 Worc. Consol. 4Hs

Gas, Electric and Water Com
pany Bonds.

$15,000 New Bed. G. & Ed. L. Co. 6s
5,000 Worcester Gas L. Co. 5Ms

Bank Stocks.
Shs.
6 NI. Shawmut Bk., Boston
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BEVERLY — BEVERLY SAVINGS BANK.

171 CABOT STREET.

Incorporated February 23, 1867. Number of corporators, 109; number of trustees, 24.

R oland  W . B oyd en , President, A r th ur  K . St o r y , Treasurer.
R odn ey  C. L arcom , Clerk of the Corporation.* R odn ey  C. L arcom , Assistant Treasurer.

Board of Trustees: R. C. A l le n , L. P. B a k e r , A lbert  B oyd en , R. W. B oyd en , H. P. B r e t t , W. H. 
C a n n , H. E. D u rg in , A . A . F orn ess, J. H. G ird l er , F . P. H a sk e l l , J. F. H il l , P . J. L yn c h ,' 
J. M . M u r n e y , J. H. N e w e l l , F ran cis  N orw o od , C. E . O b e r , C . L. Ode ll , F . H. P e r r y ! 
R obert  R obertso n , G . L. So u th w ic k , L. P. Stan to n , F r a n k  W oodbeh ry , H. W . W oo dbeh ry ’ 
R. P. W oo dbu ry . ’

Board of Investment: R. W. B oyd en , P. J. L yn c h , A. A. F orn ess, H. P. B r e t t , F. H. P e r r y .

Auditing Committee: C. E . Ob e r , J. H. G ir d l e r , C. L. O de ll , R o bert  R obertso n , H. E . D u r g in .

Deposits draw interest from the 15th day of each month; dividends are payable April 15 and Octo
ber 15. Business hours: 8.30 a .m . to 1.30 p .m .; also Saturdays, for deposits only, 6.30 to 8 p .m . 
Wednesdays, 8.30 a .m . to 12.15 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 
Assets.

Public funds, bonds and notes  ̂ $ 7 7 2  679 05
Railroad bonds and notes . . . . . . . . _ 966 737 58
Street railway bonds . . . . . . . . . . .  237 225 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  91223 75
Stocks of banks and trust companies . . . . . . . . .  331 055 75
Securities acquired in settlement of indebtedness . . . . . . .  4 958 00
747 loans on real estate (average of each, $2,632.46) ......................................................... \ \ 966 446 50
33 loans on personal security . . . . . . . . . .  749 965 00

Bank building and fixtures (estimated value, $75,000; assessed value, $65,500) . ! 60^000 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . . 55 00
War savings, thrift and revenue stamps . . . . . . . .  846 00
Deposits in national banks or trust companies . . . . . . .  20 184 14
Cash and cash items . . . . . . . . .  fi'lQd. qr

Total Assets

Liabilities.

$5,207,570 70

Due depositors on 13,044 accounts, averaging $371.99 each
(Accounts opened during year, 1,826; closed, 1,386; increase, 44O)

Surplus: —
a. Guaranty fund U-98% of deposits; increase during year, $16,981.51)
b. Profit and loss (decrease during year, $33,612.60) . 

Current income: —
Interest . . . . . . . .
Less current expenses not charged off $873 86
Less rent account . . . . . . 76 47

$15,565 04

950 33

Deposits or instalments received on sales of Liberty Loan Bonds

$4,852,523 57

241,749 27 
98,543 15

14,614 71 
140 00

Total Liabilities.......................................$5,207,570 70

* Since resigned.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $7,722.62 $9,691.30 $1,500.00 $628.55
Cost per $1,000 of assets 1.48 1.86 .29 .10
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$4,097.79 $23,640.26

.79 4.52
2.75

Gross income received during the year, $288,177.79.

Rates on Investments and Loans (Average on All, 5.66%).
Real estate loans (average rate, 5.57 per cent.): 5%, $97,980; 5J^%, $1,504,888.50; 6%, $363,578. 
Personal loans (average rate, 6.74 per cent.): 6%, $291,565; 6M%, $50,000; 6}^%, $59,700; 6%%, 

$125,000; 7%, $15,000; 7V2%, $28,700; 7%%, $25,000; 8%, $130,000; 8M%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.40 per cent.): 3%, $5,000; 3}4%, $51,000; 

4%, $666,500; 4M%. $552,200; 4K%, $355,000; 4%%, $195,150; 5%, $265,000; 5^% , $22,500; 
6%, $87,750; 8%, $47,050; 8M%, $5,000; 12%, $27,100; 14M%. $71,000; 16%, $3,200; 18%, 
$75,000; 28%, $3,800.

Number of loans not over $3,000 each, 662, amounting to $956,635.50. 
101 real estate loans made during year, amounting to $251,010.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2M% •
Number of deposits during year, 23,617, amounting to . . . .

Number of withdrawals during year, 10,018, amounting to 

Net increase in amount due depositors

$98,746 80 
102,562 34 

1,208,758 33

$1,410,067 47 
. 1,101,430 30

$308,637 17

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$552,200 United States 414,8 
195,150 U. S. Victory Notes 4%s

3.500 Cambridge 4s
15.000 Canton, 0., 5b£s
22.000 Chelsea 4s
7.500 Omaha, Neb., 5Ĵ s

Railroad Bonds.
$25,000 Atchison, T. & S. F6 4s
20.000 Baltimore & Ohio 4s
70.000 Baltimore & Ohio 4) ŝ
10.000 Baltimore & Ohio 5s
25.000 Boston & Albany 5s
25.000 Boston & Lowell 5s
25.000 Boston & Maine 4s
25.000 Boston & Maine 4Ĵ s

Par Value.
$10,000 Boston, Rev. Beach & L. 4} ŝ
26.000 C.,B. & Q. 3^s
35.000 C.,B. & Q. 4s
75.000 Chi., Mil. & St. Paul 4Ĵ s
20.000 Chicago, Mil. & St. Paul 5s
25.000 Chicago & Northwestern 4s
40.000 Chicago & Northwestern 6s
25.000 Fitchburg 4Ĵ s

131,000 Illinois Central 4s
30.000 Indiana, Illinois & Iowa 4s
70.000 Lake Shore & Mich. So. 4s
45.000 Louisville & Nashville 5s
35.000 Louisville & Nashville 6s
25.000 Michigan Central 3} ŝ
50.000 N. Y. Central & H. R. 4s
75.000 N. Y., N. H. & H. 4s
25.000 Northern Pacific 4}4s
5,000 Old Colony 4s

25.000 Portland Terminal Co. 4s
21.000 St. P., Minn. & Manitoba 4s
30.000 St. P., M. & Manitoba 4Ĵ s

Street Railway Bonds.
Par Value.
$50,000 Boston Elevated 5s
55.000 Eastern Mass. 4Ĵ s
30.000 Holyoke 5s
30.000 Lynn & Boston 5s
10.000 So. Shore & Boston 6s
15.000 West End 5s
15.000 Western Massachusetts 5s
25.000 Worcester Consolidated 4} ŝ
15.000 Wore. & Southbridge 4}4s

Bank Stocks.
Shs.
332 Beverly Nl. Bk.
38 American Trust Co., Boston 

750 First Nl. Bk., Boston 
710 Nl. Shawmut Bk., Boston 
32 Second Nl. Bk.,Boston 

271 Old Colony Tr. Co., Boston 
18 Nl. Grand Bk., Marblehead

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



26 REPORT OF THE [Pub. Doc,

BOSTON — BLACKSTONE SAVINGS BANK.

26 WASHINGTON STREET.

Incorporated April 23, 1901. Number of corporators, 49; number of trustees, 18.

Louis A. F b oth in gh am , President. A r th ur  E. R o b e rts , Treasurer.
John  F . T u r n e r , Clerk of the Corporation.

Board of Trustees: F. W. A l l e n , A . F. B e m is , R. D. B oardm an , W. E. C l a r k , E . N. E a m es , A . W. 
F l in t , L . A . F roth in gh am , E . E . G r a y , H . B . H o w ar d , D. A . L o u r ie , A . J. Lym a n , John 
O ’H a r e , A . E . R o berts , H . H . Sa v a g e , J. F. T u r n e r , J. E . W e lc h , C . A . W il c o x , B . S. W il e y .

Board of Investment: L. A. F roth in gh am , John  O ’H a r e , H . H . Sa v a g e , A. F. B e m is , J. E. W elc h ,
H. B. H o w ar d , E. E. G r a y .

Auditing Committee: J. F. T u r n e r , E. N. E a m es , E. E. G r a y .

Deposits draw interest from the 21st day of each month; dividends are payable October 25 and April 
25. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 1 p .m .; also Mondays from 3 to 5 p .m ., 
for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $193,651 50
Railroad bonds and notes . . . . . . . . . . .  224,806 74
Street railway bonds . . . . . . . . . . . .  36,900 00
American Tel. & Tel. Co. bonds . . .• . . . . . . 34,053 75
409 loans on real estate (average of each, $2,676.82) . . . . . . .  1,094,820 00

12 loans on personal security . . . . . . . . . .  133,000 00
Furniture and fixtures . . . . . . . . . . .  .v, 900 00
Deposits in national banks or trust companies . . . . . . .  38,338 66
Cash and cash items . . . . . . . . . . . .  4,575 45

Total Assets . . . • . . $1,761,046 10

Liabilities.
Due depositors on 2,848 accounts, averaging $591.13 each . .

(Accounts opened during year, 221; closed, 469; decrease, 248) 
Surplus: —

o. Guaranty fund (2.12% of deposits; increase during year, $4,875)
b. Profit and loss (increase during year, $9,143.73) . . . . . .

Current income: —
Interest . . . . . . . . . .  $1,220 25
Less current expenses not charged off . . . .  139 15

Unearned discount

$1,683,565 44

39,224 78 
36,772 56

1,081 10 
402 22

Total Liabilities . . $1,761,046 10
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,246.91 $5,692.00 $2,160.00 $857.50 $2,143.57 $13,099.98
Cost per $1,000 of assets 1.28 3.23 1.22 .49 1.21 7.43
Cost per $1,000 of assets not including State tax and r e n t ................................................  4.93

Gross income received during the year, $102,370.63.

Rates on Investments and Loans (Average on All, 5.92%).
Real estate loans (average rate, 6.38 per cent.): 5%, $11,000; 6%, $220,970; 6K%. $862,850.
Personal loans (average rate, 7.41 per cent.): 6%, $13,000; 6M%, $12,000; 7%, $12,000; 7)4%, $46,000; 

73A%, $10,000; 8%, $35,000; 8M%, $5,000.
Bonds stocks, etc. (average rate on amounts invested, 4.49 per cent.): 3J^%, $40,300; 4%, $190,000; 

4M%, $161,500; 4J*%, $39,000; 4M%, $35,000; 5%, $48,000; 6%, $5,000.

Number of loans not over $3,000 each, 258, amounting to $544,450. 
33 real estate loans made during year, amounting to $92,400.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%%  .

Oct., 1920, 2M% •
Number of deposits during year, 3,256, amounting to

Number of withdrawals during year, 2,207, amounting to 

Net decrease in amount due depositors . .

$37,809 65 
37,079 30 

270,562 26

$345,451 21 
414,882 92

$69,431 71

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$300 United States 3}4b
161,500 United States 4x/is
35,000 U. S. Victory Notes 4%s
4,000 Hull 4s

Railroad Bonds.
$29,000 Baltimore & Ohio 4s

5.000 Baltimore & Ohio 4 Hs
5.000 Bangor & Aroostook 5s

10,000 Boston & Albany 4s

Par Value.
$12,000 Boston & Maine 4s

5.000 Boston & Maine
2.000 C.,B.&Q.3Ks

10.000 C..B.&Q. 4s
15.000 Chicago, Mil. & St. Paul 4s
7.000 Chicago, Mil. & St. Paul 4Ĵ s

10.000 Fitchburg 4s
7.000 Fitchburg 5s

10.000 Illinois Central 3^s
20.000 Illinois Central 4s
5.000 Louisville & Nashville 6s

10.000 Maine Central 4s

$5,000 Minn.,St. P. & S. S. Marie 4s
23.000 N. Y. C. & H. R. 4s
28.000 N. Y.,N. H. & H. ZV2s
10.000 No. Maine Seaport 5s
15.000 Southern Pacific 4s

Street Railway Bonds.
$22,000 Boston Elevated 4} ŝ

6,000 Springfield & Eastern 5s
10,000 West End 5s

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



28 REPORT OF THE [Pub. Doc.

BOSTON — BOSTON FIVE CENTS SAVINGS BANK.

32-38 SCHOOL STREET.

Incorporated April 7, 1854. Number of corporators, 45; number of trustees; 20.

W ilm ot  R . E v a n s , President. J oseph  C . H olm es, Treasurer.
J oseph  H . C a n n e ll , Clerk of tlie Corporation. A lfred  W . Sm a ll , Assistant Treasurer.

H a r r y  T. V a n  H ttysen, Assistant Treasurer.

Board of Trustees: E. W . B tjrdett, J. H . C a n n e l l , Sam u e l  C a r r , A. B. C h a p in , F. A. D a v e n p o r t , 
W . R . E v a n s , W . R . E v a n s , Jr., R . F. H e r r ic k , J. C . H olm es, A. M . L y o n , F. C. M cD u ff ie , 
E . A. M cL a u g h l in , F. A. M e r r il l , C . H . R a m sa y , F. W . R em ick , Su m ner  R obin son , A. W . 
Sm a ll , P h il ip  Stockton , W . F. W h it t em o çe , D . G. W in g .

Board of Investment: A. B. C h a p in , W. R. E v a n s , Jr., R . F. H e r r ic k , F. C. M cD u f f ie , Sumner
R obin son , P h il ip  St o c k to n .

Auditing Committee: J. H . C a n n e l l , R. F. H e r r ic k , A. M. L y o n .

Deposits draw interest from 15th day of each month; dividends are payable 15th of April and 15th of . 
October. Business hours: 9 a .m . to 2 p .m .; also Saturdays, for deposits only, 3 to 5 and 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $21,119,594 85
Railroad bonds and notes . . . . . . . . . . .  4,470,000 00
Street railway bonds . . . . . . . . . . . . 460,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . . 359,000 00
Stocks of banks and trust companies . . . . . . . . .  631,000 00
1,187 loans on real estate {average of each, $21,678.57) . . . . . .  25,613,770 00

250 loans on personal security . . . . . . . . . .  9,889,537 00
Bank building and fixtures (estimated value, $350,000; assessed value, $4-67,000) . . 350,000 00
Real estate by foreclosure, etc. (assessed value, $99,800) . . . . . .  50,000 00
Deposits in national banks or trust companies . . . . . . .  1,710,578 23
Cash and cash items . . . . . . . . . . . .  141,505 05

Total Assets . . . . .  $64,794,985 13

Liabilities.
Due depositors on 190,113 accounts, averaging $316.94 each

(Accounts opened during year, 15,426; closed, 17,650; decrease, 2,234) 
Surplus: —

a. Guaranty fund (4.97% of deposits; increase during year, $183,432.10)
b. Profit and loss (increase during year, $199,200.27)

. $60,251,982 70

2,992,078 94 
1,320,321 81

Current income: —
Interest . . . . . . . . .
Less current expenses, etc., not charged off

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . . . . .
Savings club deposits . . . . . . . .

$155,901 07 
17,548 30

138,352 77 
17,777 00 
18,391 91 
56,080 00

Total Liabilities . . . . .  $64,794,985 13

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $63,982.90 $133,449.88 $25,000.00 $930.99 $30,987.99 $254,351.76
Cost per $1,000 of assets .99 2.06 .39 .01 .48 3.93
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.55

Gross income received during the year, $3,028,551.39.
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Rates on Investments and Loans (Average on All, 5.25%).
Real estate loans (average rate, 5.30 per cent.): 4%, $2,868,500; 4Ys%, $41,500; 4XC%> $3,393,000; 

4^%, $125,000; 4 W c ,  $510,600; 4 W o ,  $20,000; 5%, $1,432,720; 5M%, $292,000; 5W o ,  
$6,806,075; 5 W o ,  $500,000; 6%, $9,537,375; 6W o ,  $87,000.

Personal loans (average rate, 6.42 per cent.): 5/4%, $1,011,300; 5M%, $318,500; 6%, $2,674,687; 
63^%, $3,733,350; 6W 0, $205,000; 7%, $459,500; 7 W o , $96,000; 7W o ,  $1,191,200; 8%, 
$ 200,000 .

Bonds, stocks, etc. (average rate on amounts invested, 4.76 per cent.): 3.80%, $11,600; 4%, $9,087,500; 
4W o ,  $6,711,600; 4,W o ,  $2,228,000; 4W c ,  $4,431,950; 5%, $828,000; 5.60%, $25,000; 5^%, 
$100,000; 5.65%, $60,000; 5.70%, $40,000; 5%%, $60,000; 6%, $2,867,000; 6%io%, $100,000; 
7%, $13,000; 8%, $13,300; 10%, $48,500; 12%, $144,100; 14%, $49,300; 16%, $307,800; 20%, 
$10,000; 26%, $40,000.

Number of loans not over $3,000 each, 665, amounting to $1,062,254. 
130 real estate loans made during year, amounting to $3,447,850.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}/i% . . . . .  $1,218,064 04

Oct., 1920, 2 ^ % ....................................... 1,243,659 67
Number of deposits during year, 257,519, amounting to . . . . . .  17,921,605 18

$20,383,328 89
Number of withdrawals during year, 134,530, amounting to . . . .  16,659,648 14

Net increase in amount due depositors . . . . . . . . $3,723,680 75

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.

$6,520,600 United States 4Hs
2,906,950 U. S. Victory Notes 4Ms
1.525.000 U. S. Cert, of Indebt. 4Ms
2.250.000 IL S. Cert, of Indebt. 6s
2.294.000 Mass. 4s

181.000 New York 4Ms
319.000 New York 4b£s
25.000 Barnstable Co. 4s
70.000 Essex Co. 4s
25.000 Hampden Co. 4s

1.330.000 Boston 4s
100.000 Boston 4Ms
70.000 Brockton 4s

200.000 Buffalo, N. Y., 4}4s
81.000 Cambridge 4s
25.000 Chelsea 4s
15.000 Chicopee 4s

133.000 Fall River 4s
28.000 Fall River 4b£s
40.000 Fitchburg 4s
30.000 Gloucester 4s
56.000 Haverhill 4s

104.000 Holyoke 4s
80.000 Holyoke 4Ms
2.000 Lawrence 4s

43.000 Lowell 4s
39.000 Lowell 4b£s
95.000 Lynn 4s
41.000 Lynn 414s
14.000 Marlborough 4s
34.000 Medford 4s
5.000 Melrose 4s

141.000 New Bedford 4s
50.000 Newburyport 4s
27.000 Newport, R. I., 4H>s

165.000 Pittsfield 4s
25.000 Pittsfield 4J4s
50.000 Portland, 0., 5s
50.000 Rochester, N. Y., 4Ms

105.000 Salem 4s
33.000 Somerville 4s
94.000 Springfield 4s
50.000 Springfield 4Ms

200.000 St. Paul, Minn., 4Ms
50.000 Syracuse, N. Y., 4J4is
36.000 Taunton 4s

$30,000 Taunton 4Ĵ s
32.000 Waltham 4s
6.000 Woburn 4s

289.000 Worcester 4s .
30.000 Adams 4s
68.000 Andover 4s
29.000 Athol 4s
20,500 Belmont 4s
3.000 Bourne 4s

150.000 Brookline 4s
16.000 Framingham 4s
4.000 Franklin 4s

34.000 Marblehead 4s
34.000 Marion 4Ĵ s
28.000 Milford 4s
13.000 North Andover 4s
19.000 Pepperell 4s
9.000 Revere 4s

27.000 Rockland 4s
41.000 Winthrop 4s
40.000 Winthrop 4 Ms

Public Funds, Notes.
$40,000 Bristol County 4s
60.000 Brookline 5.78%
95.000 Middlesex 6s
25.000 Malden 5.60%
40.000 Melrose 5.70%
60.000 Norwood 5.76%
1.000 Chicopee 4s
4.000 Agawam 4s

11,600 Hudson 3.80%
25.000 Plymouth 4.60%

100.000 Lawrence 6.05%
100.000 North Adams 5Ms

Railroad Bonds.
$250,000 Boston & Albany 4s

70,000 Boston & Albany 5s
500.000 Boston & Lowell 4s
100.000 Boston & Lowell 4Ks
350.000 Boston & Maine 4s

$250,000 Boston & Maine 4^s
200.000 C., B. & Q. 4s
375.000 Chic., Mil. & St. Paul 5s
99.000 Chic., St. P„ Minn. & 0. 6s

125.000 Fitchburg 4s
200.000 Fitchburg 4Ms
106.000 Fre., Elk. & Mo. Valley 6s
115.000 Illinois Central 5s
22.000 Mich. Cen.-Det. & B. C. 5s
50.000 Montana Cent. 5s

150.000 Montana Cent. 6s
100.000 New England 4s
25.000 N. Y., Lack. & West. 6s

100.000 N. Y„ N. H. & H. 4s
46.000 New York & Northern 5s

850.000 Old Colony 4s
150.000 St. P., Minn. & Man. 4}4s
80.000 St. Paul, Minn. & Man. 6s
37.000 St. Paul & No. Pacific 6s
20.000 Spokane Falls & North. 6s

100.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$235,000 Boston Elevated 4s
200,000 Boston Elevated 4Ms
25,000 West End 4}4s

Bank Stocks.
Shs.

400 American Tr. Co., Boston 
130 Boylston Nl. Bk., Boston

2.000 First Nl. Bk., Boston
41 Fourth-Atlantic Nl. Bk., Boston 

493 Merchants Nl. Bk., Boston 
200 Nl. Rockland Bk., Boston 
78 Nl. Security Bk., Boston 

800 Nl. Shawmut Bk., Boston 
50 Nl. Union Bk., Boston 

600 Old Colony Trust Co., Boston
1.000 Second Nl. Bk., Boston

133 Webster & Atlas Nl. Bk,Boston 
50 First Nl. Bank, Marlboro 

100 Blue Hill Nl. Bank, Milton 
100 Third Nl. Bk., Springfield 
135 Merchants Nl. Bk., Worcester
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BOSTON — BOSTON PENNY SAVINGS BANK.

1375 WASHINGTON STREET.

Incorporated March 9, 1861. Number of corporators, 60; number of trustees, 22.

J ohn  R e yn o ld s , President. W illia m  H . D u r k e e , Treasurer.
F r a n k  W . E a ster br o o k , Clerk of the Corporation. O live r  H . K e n t , Assistant Treasurer.

H e r b er t  G . G il l , Assistant Treasurer.

Board of Trustees: F. W. B a il e y , C. L. B a ir d , F. H. B r ig g s , J. F. B u e r k e l , A. H. D e ca tu r , W. H. 
D u r k e e , F. W. E aster br o o k , W. B. E dg ar , C. C. F e r r is , J. H. G oodspeed , J. B. H u n t e r , 
E. B. K ellogg , H. M. Le la n d , J. D. M cL e ll a n , L. A. M oo ar , G. C. M orton , John  R eyn o ld s , 
W. S. R ollin s , G. F. R ou se , L. H. Sh e par d , F. A. Sin g leto n , C. I. T h a y e r .

Board of Investment: J ohn R e yn o ld s , J. F. B u e r k e l , G . F . R ou se , C . C . F e r r is , L. H. Sh e p a r d . 

Auditing Committee: J. H. G oodspeed , L. H. Sh e p ar d , F . W. E aster br o o k .

Deposits draw interest from tenth day of each month; dividends are payable the twelfth day of April 
and October. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $197,843 50
Railroad bonds and notes . . . . . . . . . . .  517,893 75
Street railway bonds . . . . . . . . . . . .  170,824 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  139,468 75
632 loans on real estate (average of each, $14,850) . . . . . . .  9,386,495 00
111 loans on personal security . . . . . . . . . .  4,058,600 00
Bank building and fixtures (estimated value, $100,000; assessed value, $63,000) . . 50,000 00
Real estate by foreclosure, etc. (assessed value, $74 ,600)................................................  72,471 28
Deposits in national banks or trust companies . . . . . . . .  112,758 41
Cash and cash items . . . . . . . . . . . .  46 339 91

Total A s s e t s .......................................$14,752,694 60

Liabilities.
Due depositors on 27,360 accounts, averaging $498.68 e a c h .......................................$13,643,872 98

(Accounts opened during year, 4,687; closed, 4,971; decrease, 084)
Surplus: —

а. Guaranty fund (4-96% of deposits; increase during year, $191,000) . . . 677,000 00
б . Profit and loss (increase during year, $70,440.90)................................................  312,945 86

Current income: -—
I n t e r e s t ....................................................................................... $51,005 06
Less current expenses not charged off . . . .  4,281 30

--------------------- 46,723 76
Deposits or installments received on sales of Liberty Loan Bonds . . . .  4,152 00
Unearned discount . . . . . . . . . . . .  68,000 00

Total Liabilities . . $14,752,694 60
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $17,772.27 $42,388.72 $2,500.00
Cost per $1,000 of assets 1.20 2.87 .17
Cost per $1,000 of assets not including State tax and rent .

$949.13 $9,453.22 $73,063.34
.06 .64 4.94

3.57

Gross income received during the year, $795,916.58.

Rates on Investments and Loans (Average on All, 6%).
Real estate loans (average rate, 5.67 per cent.): 4K%> $66,000; 5%, $2,137,050; 5)^%i $200,000; 5J^%, 

$1,445,150; 6%, $5,538,295.
Personal loans (average rate, 7.20 per cent.): 6%, $520,600; 634%, $575,000; 63di%, $405,000; Q%%, 

$150,000; 7%, $305,000; 7H%, $100,000; 7%%, $275,000; 8%, $1,728,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.23 per cent.): 3)^%, $175,000; 4%, $530,000; 

4J4%, $51,450; 4y2%, $225,000; 4M%. $53,550; 5%, $25,000.

Number of loans not over $3,000 each, 99, amounting to $206,825. 
15 real estate loans made during year, amounting to $639,500.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4%

Oct., 1920,23^% .
Number of deposits during year, 52,617, amounting to

Number of withdrawals during year, 28,685, amounting to 

Net increase in amount due depositors

$288,063 73 
318,918 97 

3,213,934 45

$3,820,917 15 
. 3,448,129 71

$372,787 44

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$51,450 United States 4}4s 
53,550 U. S. Victory Notes i%s
50.000 Boston 3Hs
10.000 Boston 4s
25.000 New Bedford 4s
10.000 Newton 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 5s

Par Value.
$25,000 Boston & Albany 4s
100,000 Boston & Maine 4s
50.000 C..B.&Q. 3Ĵ s
75.000 Chic., Mil. & St. Paul 4Ks
25.000 Chic. & Northwestern 4s
25.000 Fitchburg 4s
75.000 Illinois Central 3Ĵ s
25.000 N. Y. C. & H. R. 4s
10.000 N.Y.,N.H.&H.4s
50.000 Northern Pacific 4Jis
25.000 Pennsylvania 4) ŝ

Street Railway Bonds.
Par Value.
$75,000 Boston Elevated 4s
25.000 West End 4s
50.000 West End 4Hs
25.000 Eastern Mass. 4} ŝ
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BOSTON — BRIGHTON FIVE CENTS SAVINGS BANK.

326 WASHINGTON STREET (Ward 25).

Branch Office: 176 Harvard Avenue (Ward 25).

Incorporated March 28, 1861. Number of corporators, 55; number of trustees, 15.

H a r r t  C. F a b y a n , President. W a lter  A. L a m b e r t , Treasurer.
W a lt e r  C. W a r r e n , Clerk of the Corporation.

Board of Trustees: G. F. B u n k e r , F r an cis  B u r k e , H. C. F a b y a n , W. S. F u ll e r , C. E. H olm an , 
Sam uel  K e e n e , J. T. K n o w l e s , W. A. L a m b e r t , G. H. M cD e rm o tt , T. B . M u n r o e , F . G. 
N e w h a ll , F . A. N orcross, N . S. W a it e , B . W . W a r r e n , H. A. W ilson .

Board of Investment: G. F. B u n k e r , H. C. F a b y a n , T. B. M u n r o e , F . G. N e w h a ll , H. A. W ilson .

Auditing Committee: F. G. N e w h a ll , W. S. F u ll e r , C. E. H olm an .

Deposits draw interest from first day of each month; dividends are payable January 10 and July 10. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ., and for deposits only, 7 to 9 P.M.; 
during July and August, Fridays, for deposits only, 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $257,375 00
Railroad bonds and notes . . . . . . . . . . .  416 420 25
Street railway bonds . . . . . . . . . . . .  24,600 00
Boston Terminal Co. bonds . . . . . . . . . . .  24,650 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  36,418 75
Gas, electric and water company bonds . . . . . . . . .  10 000 00
Stocks of banks and trust companies . . . . . . . . .  9 818 00
Securities acquired in settlement of indebtedness . . . . . . .  10 00
551 loans on real estate (average of each, $3,665.66) . . . . . . .  2,019,780 00
45 loans on personal security . . . . . . . . . . 1,009,450 00

Bank building and fixtures (estimated value, $10,500; assessed value, $10,500) . . 10,000 00
Deposits in national banks or trust companies . . . . . . .  62,956 67
Cash and cash items . . . . . . . . . . . .  H 290 89

Total A s s e t s .......................................$3,892,769 56

Liabilities.
Due depositors on 10,175 accounts, averaging $348.95 each

(Accounts opened during year, 2,146; closed, 1,262; increase, 884) 
Surplus: —

a. Guaranty fund (3.87% of deposits; increase during year, $9,500)
b. Profit and loss (increase during year, $7,850.60)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $9,717 11
Less rent account . . . . . .  92 92

Christmas club deposits 
Unearned discount

. $3,550,622 09

137,500 00 
73,265 77

$82,971 87

9,810 03
------------  73,161 84

42,626 00 
15,593 86

Total Liabilities . . $3,892,769 56
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $5,694.81 $12,487.27 $1,320.00 $2,198.76
Cost per $1,000 of assets 1.46 3.20 .30 .56
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$6,466.24 $28,167.08

1.66 7.18
5.42

Gross income received during the year, $201,076.69.

Rates on Investments and Loans (Average on All, 6.04%).
Real estate loans (average rate, 5.99 per cent.): 5J^%, $10,000; 6%, $2,009,780.
Personal loans (average rate, 7.44 per cent.): 5%, $1,100; 5^% . $10,000; 6%, $98,750; 6J^%, $25,000;

6M%, $50,000; 7%, $44,800; 7^% , $285,000; 1%%, $184,000; 8%, $310,800.
Bonds, stocks, etc. (average rate on amounts invested, 4.35 per cent.): ‘¿14%, $142,650; 4%, $305,000'; 

4M%, $187,700; 4^% , $70,000; 4%%, $59,850; 5%, $10,000; 6%, $5,000; 7%, $10,000; 8%, 
$3,000; 10%, $1,000; 14%, $1,000; 16%, $4,800.

Number of loans not over $3,000 each, 284, amounting to $518,695. 
83 real estate loans made during year, amounting to $481,909.50.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2M%
Number of deposits during year, 24,520, amounting to

$67,985 63 
72,683 17 

1,166,055 89

Number of withdrawals during year, 9,384, amounting to
$1,306,724 69 

993,432 70

Net increase in amount due depositors $313,291 99

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,650 United States 3p£s

177,700 United States 4)4s 
49,850 U. S. Victory Notes 4%s
10.000 Massachusetts 4s
10.000 Boston 4s
5,000 Chicopee 4s

10.000 Minneapolis, Minn., 4%s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fe 4s
10.000 Baltimore & Ohio 4]4a
16.000 Boston & Albany 3)^s
5.000 Boston & Albany 4s

10.000 Boston & Lowell 4s
7.000 Boston & Maine 4s
5.000 Boston & Maine 6s

25.000 0., B.&Q.3^s
10.000 C., B. & Q. 4s
5.000 Chic., Mil. & St. Paul 4s

Par Value.
$20,000 Chic. & Northwest. 4s
15.000 Cleveland & Pitts. 3p£s
10.000 Concord & Montreal 4s
10.000 Dexter & Piscataquis 4s
10.000 Erie & Pitts. 3}^s
28.000 Fitchburg 4s
10.000 Great Northern 4b£s
10.000 Illinois Central 3Jdis
20.000 Illinois Central 4s
15.000 Lake Shore & Mich. So. 4s
20.000 Maine Central 4}^s
10.000 M. Cent. & E. & N. A. 4s
15.000 Minn., St. P. & S. St. M. 4s
10.000 N. Y. C. & H. R. 3) 8̂
15.000 N. Y. C. & H. R. 4s
20.000 N. Y„ N. H. & H. 3Ms
10.000 N. Y„ N. H. & H. 4s
10.000 Northern Pacific 4s
25.000 Old Colony 4s
25.000 Pennsylvania 4Ĵ s
10.000 P., Gt. Falls & Con. 4Ĵ s
10.000 Washington Co. 3Ĵ s
5,000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4s

5,000 Eastern Mass. 4l4a
10,000 Lynn & Boston 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
15 Eliot Nl. Bk., Boston, in liq.
46 First Nl. Bk., Boston 
30 Market Trust Co., Boston 
10 Merchants Nl. Bk., Boston 
3 Old Boston Nl. Bk., Boston, in liq 
2 Second Nl. Bk., Boston 

10 Webster & Atlas Nl. Bk., Boston
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BOSTON — CHARLESTOWN FIVE CENTS SAVINGS BANK.

1 THOMPSON SQUARE (CHARLESTOWN DISTRICT).

Incorporated April 7, 1,854. Number of corporators, 44, number of trustees, 23.

W illiam  P. H a e t , President. G eorge  P. N a so n , Treasurer.
F red  E. C o a tes , Clerk of the Corporation. Ja m es  W. F a ir c h ild , Assistant Treasurer.

Board of Trustees: T. P. B e a l , Jr., C. H. B l a c k a ll , C. V. B lan c h ar d , J. F. B r ir y , M. E. S. C lem o ns, 
F r a n k  D o w , A. A. F a l e s , S. T. H a r r is , W. P. H a r t , C. B. Jo p p , L eslie  L a n g il l , F. B. L a w l e r , 
F ran cis  L e w is , A. V. L in co ln , G. P. N a so n , F. V. N o ye s , A. W. P a tc h , Ja m es  Solo m on t , 
J. W. St o n e , W. W. St o v e r , E. L. Sw e e t s e r , J. F. W e llin g to n , W. E. W h it e .

Board of Investment: W. P. H a r t , C. B. Jo pp , A. A. Fa l e s , S. T. H a r r is , Ja m es  Solom on t .

Auditing Committee: J. F. W e llin g to n , A. W. P a tc h , M. E. S. C lem o ns, F. V. N o y e s ,
W . E. W h it e .

Deposits draw interest from third Wednesday of each month; dividends are payable the third Wednes
day of April and October. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12 m .; also 
Wednesdays, 3.to 5 p .m .; and Mondays, for deposits only, 6.30 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
1,532 loans on real estate (average of each, $9,240.20) . . . $14,292,238 68
Less amount due on uncompleted loans . . . . . .  136,250 00
408 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $80,000; assessed value, $85,000) 
Taxes, insurance, etc., paid on mortgaged properties . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$3,653,407 54 
2,095,320 80 

525,037 15 
70,214 95 

267,026 25 
179,000 00 
233,401 00 

16,950 00

14,155,988 68 
7,379,944 00 

70,000 00 
205 79 

965,700 70 
80,694 24

Total Assets

Liabilities.

. $29,692,891 10

Due depositors on 44,753 accounts, averaging $612.97 each
(Accounts opened during year, 7,60%; closed, 3,420; increase, 4,182)) 

Surplus: —
a. Guaranty fund (4-23% of deposits; increase during year, $132,000)
b. Profit and loss (increase during year, $128,772.18) .

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $4,230 58
Less State or local taxes not charged off . . 2,048 50

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . . . . .
Suspense account . . . . . . . .

. $27,432,419 23

1,160,000 00 
865,530 77

$127,574 74 

6,279 08
121,295 66 

4,134 00 
107,411 44 

2,100 00

Total Liabilities . . . . .  $29,692,891 10

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $31,412.84 $38,176.41 $2,500.00 $4,436.90
Cost per $1,000 of assets 1.05 1.22 .08 .15
Cost per $1,000 of assets not including State tax and rent

$11,536.04 $88,062.19
.39 2.89

1.76
Gross income received during the year, $1,618,944.07.
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Rates on Investments and Loans (Average on All, 5.99%).
Real estate loans (average rate, 5.80 per cent.): 4J^%, $170,000; 4M%. $175,000; 5%, $1,233,425; 5}4%, 

$404,000; 5)4%, $2,160,500; 5%%, $236,000; 6%, $9,178,613.68; 6)4%, $588,950; 7%, $9,500. 
Personal loans (average rate, 7.19 per cent.): 5H%, $216,000; 5%%, $50,000 ; 6%, $1,978,025; 6)4%, 

$42,840; 6)4%, $228,550; 6M%- $107,000; 7%, $679,955; 7)4%, $75,000; 7)4%, $417,045; 7M%, 
$405,000; 8%, $2,480,204; 8M%, $617,165; 8)4%, $83,160.

Bonds, stocks, etc. (average rate on amounts invested, 5.10 per cent.): 3(^%, $116,000; 4%, $1,235,800; 
4M%, $2,441,150; 4)4%, $1,098,325; 4%%, $201,400; 5%, $799,500; 5M%, $32,500; 5)4%, 
$84,000; 5.60%, $50,000; 5.70%, $200,000; 5.80%, $50,000 ; 6%, $275,000; 6.10%, $30,000; 
6.15%, $17,000; 6)4%, $75,000; 6.35%, $108,000; 6J^%, $35,000; 7%, $211,500; 8%, $3,900; 
9%, $11,100; 9)4%, $10,000; 10%, $31,500; 11%, $37,500; 12%, $2,500; 14%, $10,000; 14)4%, 
$13,000; 16%, $4,600; 18%, $61,400; 20%, $33,400.

Number of loans not over $3,000 each, 950, amounting to $1,424,830. 
264 real estate loans made during year, amounting to $3,209,097.52.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%

Oct., 1920, 2%
Extra dividends declared during year: April, 1920, )4%

Oct., 1920, )4%
Number of deposits during year, 70,871, amounting to

$462,836 86
511,360 42
115,641 86
127,819 84

7,801,462 96

$9,019,121 94
Number of withdrawals during year, 30,745, amounting to . . . .  4,371,910 07

Net increase in amount due depositors $4,647,211 87

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$2,386,650 United States 4)4s 

197,400 United States 4%$
20.000 Boston 4s
20.000 Chelsea 4s 

100,000 Cleveland 6s
10.000 Fall River 4s
1.000 Holyoke 4s
5.000 Lowell 6s

37.000 New Bedford 4)4s
9.000 New Bedford 4)4s

24.000 New Bedford 5)4s 
8,500 Quincy 5)4s

18.000 East Longmeadow 4)4s
1.000 Framingham 4)4s
3.000 Framingham 4 ¡his
1.000 Longmeadow 4)4s

15.000 Maynard 4)4s
3.000 Nantucket 5s
3.000 Russell 4s
1.000 Saugus 4)4s

Public Funds, Notes.
$20,000 Norfolk County 5s

5.000 Plymouth 4s
5.000 Attleboro 6s 

100,000 Chelsea 5.70%
50.000 Lawrence 6Ms
40.000 Malden 5.80%
44,500 Revere 4s
10.000 Revere 4)4s 
69,925 Revere 4)4s
2,000 Revere 5s

10.000 Revere 6.15%
10.000 Revere 6.35%
3.500 Asushnet 4)4s
3.500 Adams 4s

30.000 Adams 6.35%
10.000 Carver 6.10%
25.000 Concord 6)4s 
1,400 E. Bridgewater 4)4s

22.000 Hatfield 4^s

Par Value.
$6,800 Hull 4s
4.000 Hull 4)4s 
,4,000 Hull 5s
15.000 Ipswich 4s
12.000 Longmeadow 4)4s
1.500 Mansfield 4)4s

15.000 Marion 6.35%
1.000 Medfield 4)4s

50.000 Needham 5.70%
10.000 Needham 5.80%
25.000 Needham 6.35%
2.000 New Braintree 6.15%
1.500 Norton 4)4s

10.000 Norton 6.10%
5.000 Norton 6.15%

25.000 Peabody 6.35%
1.000 Plainville 4)4s

30.000 Plymouth 6s
5.000 Reading 5s
3.000 Sandwich 6.35%

35.000 Stoughton 6.50%
50.000 Swampscott 5.60%
50.000 Wakefield 5.70%
4.000 Walpole 4)4s
6.000 Wareham 4s
2.000 Whately 4s

10.000 Wrentham 6.10%

Railroad Bonds.
$75,000 Baltimore & Ohio 4s
125.000 Baltimore & Ohio 4)4s
67.000 Baltimore & Ohio 5s
27.000 Boston & Lowell 3)4s
20.000 Boston & Maine 4s

280.000 Boston & Maine 4)4s
90.000 Boston & Maine 6s
15.000 Boston, R. B. & Lynn 4)4s

100.000 Chic., Mil. & St. Paul 4s
100.000 Chic., Mil. & St. Paul 4)4s
122.000 Chic., Mil. & St. Paul 5s
89.000 Fitchburg 4s

181.000 Fitchburg 4) ŝ
200.000 Illinois Central 4s

Par Value.
$139,000 Louisville & Nashville 5s
163.000 Maine Central 4)4s
120.000 N.Y. Cent. & H. R. 4s
135.000 N. Y., N. H. & H. 4s
50.000 Penna. 4)4s
75.000 Penna. 5s
36.000 Portland Term. 5s

Street Railway Bonds.
$5,000 Boston Elevated 4s

175.000 Boston Elevated 5s
55.000 West End St. Ry. 4s
26.000 West End St. Ry. 4)4s

149.000 West End St. Ry. 5s
122.000 West End St. Ry. 7s

Gas, Electric and Water Com
pany Bonds.

$50,000 Lawrerce Gas 7s
40.000 N. B. Gas & Ed. Lt. 6s
5,000 Pittsfield El. Co. 6s

84.000 Worcester Gas Lt. 5Ĵ s

Bank Stocks.
Shs.
12 Andover Nl. Bank, Andover 
34 Blue Hill Nl. Bank, Milton 

375 Home Nl. Bank, Brockton 
25 Union Nl. Bank, Lowell 
50 Essex Trust Co., Lynn 

145 Boylston Nl. Bank, Boston 
275 Eliot Nl. Bank, Boston, inliq.
614 First Nl. Bank, Boston 
100 Merchants Nl. Bank, Boston 
130 Nl. Shawmut Bank, Boston 
46 Second National Bank, Boston 

111 Webster-Atlas Nl. Bank, Boston 
300 Beacon Trust Co., Boston 
225 Commonwealth Tr. Co., Boston 
27 Market Trust Co., Boston 

100 Mass. Trust Co., Boston 
40 Metropolitan Trust Co., Boston
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Incorporated March 25, 1908. Number of corporators, 18; number of trustees, 11.

r
BOSTON — COLUMBUS SAVINGS BANK.

417 HANOVER STREET.

Incorporated March 25, 1908. Number of corporators, 18; number of trustees, 11.

J ohn F. Su ll iva n , President. P. R o b e rt  G r e e n e , Treasurer.
A n n ie  C . F opia n o , Clerk of the Corporation.

Board of Trustees: A. A. B a da ra cc o , L ouis B ig g i, L . J. C osta , Jr., H. S. F it zg e r a l d , J. J. F lyn n , 
P. R. G r e e n e , R. S. H offman , J. R. M u rph y , A. C. Q u in c y , H. E. St o c k b rid g e , J. F. Su ll iva n .

Board of Investment: J. F. Su ll iva n , J. R. M u rph y , J. J. F lyn n , A. A. B a da ra cc o , L ouis B ig g i.

Auditing Committee: L. J. Costa, Jr., H. E. Stock b rid g e , A. C. Q u in c y .

Deposits draw interest from first .day of February, May, August and November; dividends are pay
able May 1 and November 1. Business hours: 9 a .m . to 3 p .m .; also Mondays and Saturdays, for 
deposits only, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes . . . . . . . . . .  $20,811 89
American Tel. & Tel. Co. bonds . . . . . . . . . .  8,450 00
37 loans on real estate (average of each, $2,852.70) . . . . . . .  105,550 00
3 loans on personal security . . . . . . . . . .  3 132 00

Deposits in national banks or trust companies . . . . . . .  9,013 47
Cash and cash items . . . . . . . . . . . .  2,942 28

Total A s s e t s .......................................$149,899 64

Liabilities.
Due depositors on 485 accounts, averaging $297.66 each . . . . . .  $144,365 31

(Accounts opened during year, 124; closed, I46; decrease, 22)
Surplus: —

a. Guaranty fund (1.61% of deposits; increase during year, $374.22) . . . 2,409 31
b. Profit and loss {increase during year, $1,546.88) . . . . . .  2,794 02

Deposits or installments received on sales of Liberty Loan Bonds . . . .  331 00

$149,899 64Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $144.89 -  -  $195.20 $351.21 $691.30
Cost per $1,000 of assets .97 -  -  1.31 2.41 4.69
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.72

Gross income received during the year, $8,485.97.

Rates on Investments and Loans (Average on All, 5.62%).
Real estate loans (average rate, 5.94 per cent.): 5%, $6,500; 6%, $99,050.
Personal loans (average rate, 6 per cent.): 6%, $3,132.
Bonds, stocks, etc. (average rate on amounts invested, 4.45 per cent.): 3J^%, $3,000; 4%, $11,000; 

4M%. $15,700; 4M%, $1,900.

Number of loans not over $3,000 each, 26, amounting to $38,232. 
3 real estate loans made during year, amounting to $9,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2M% .
Number of deposits during year, 1,211, amounting to

$3,064 78 
2,808 79 

76,096 84

$81,970 41
Number of withdrawals during year, 629, amounting to . . . . . . 93,092 51

Net decrease in amount due depositors . . . . . . . .  $11,122 10

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,000 United States Z]4.a
15,700 United States 4Ĵ s 
1,900 U. S. Victory Notes 4%s
1.000 Boston 3p£s
1.000 Newton 3) ŝ
1.000 Portland, Ore., 4s

\
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BOSTON — DORCHESTER SAVINGS BANK.

570 COLUMBIA ROAD (DORCHESTER DISTRICT).

Incorporated April 16, 1894. Number of corporators, 29; number of trustees, 14.

F r ed er ic k  L. W a l k e r , President.
W illiam  H . C oggin , Clerk of the Corporation.

G eorge  W . B r ad fo rd , Treasurer.
L ester  C. M o r r is , Jr., Assistant Treasurer.

Board of Trustees: W. H . A b b o t t , F. W. A r c h e r , G. W. B r ad fo rd , H . W. B u r k e , W. H . C oggin , 
Sam uel  C r o w e l l , J. L. G oss, N. C. H a rr iso n , L. J. L ogan , J ohn M orton , L . C. Sou th ard , 
A. H . St e a r n s , F. L. W a l k e r , E. S. W oodbury .

Board of Investment: F. L. W a l k e r , H . W. B u r k e , Sam uel  C r o w e l l , N. C. H a rr iso n , A. H . St ea rn s .

Auditing Committee: E. S. W oo dbu ry , Sam u e l  C r o w e l l , W . H . C oggin .

Deposits draw interest from 15th of each month; dividends are payable 15th of April and October. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . and 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $406,314 69
Railroad bonds and notes . . . . . . . . . . .  164,302 00
Street railway bonds . . . . . . . . . . . .  84,975 00
American Tel. & Tel. Co. bonds . . . . .  . . . . . 12,937 50
Securities acquired in settlement of indebtedness . . . . . . .  10 00
313 loans on real estate (average of each, S3,254-40) . . . . . . .  1,018,630 00
125 loans on personal security . . . . . . . . . .  737,181 83
Banking room construction account . . . . . . . . .  . 19,793 57
War savings, thrift and revenue stamps . . . . . . . .  101 70
Deposits in national banks or trust companies . . . . . . .  85,607 68
Cash and cash items . . . . . . . . . . . .  17,011 34

Total Assets . . . . .  $2,546,865 31

Liabilities.
Due depositors on 8,460 accounts, averaging $280.29 each . . . . .  $2,371,272 20

(Accounts opened during year, 1,222; closed, 1,022; increase, 200)
Surplus: —

a. Guaranty fund (2.31% of deposits; increase during year, $5,814-05) . . . 54,923 28
h. Profit and loss (increase during year, $14,611.75) . . . . . .  72,654 74

Current income: —
Interest . . . . . . . . . .  $10,597 98
Less current expenses not charged off . . . .  689 82

--------------------------------------  9,908 16
Unearned discount . . . . . . . . . . . .  23,540 18
Deposits or installments received on sales of Liberty Loan Bonds . . . .  1,725 50
Savings club deposits . . . . . . . . . . . .  12,841 25

Total Liabilities . . $2,546,865 31
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $4,328.35 $6,644.33 $976.00 $377.20
Cost per $1,000 of assets 1.69 2.60 .38 .15
Cost per $1,000 of assets not including State tax and rent .

$1,629.41 $13,955.29
.64 5.46

3 .39

Gross income received during the year, $131,596.75.

Rates on Investments and Loans (Average on All, 6.14%).
Real estate loans (average rate, 6 per cent.): 5%, $5,600; 6%, $1,010,280; 7%, $1,000; 8%, $1,750. 
Personal loans (average rate, 7.65 per cent.): 6%, $60,500; 7%, $133,656.83; 7M%, $68,000; 7M%> 

$10,000; 8%, $371,075; 8M%. $45,650; 8M%. $48,300.
Bonds, stocks, etc. (average rate on amounts invested, 4.70 per cent.): 3%, $15,000; 3M%> $117,950; 

4%, $98,250; 4)4%, $74,550; 4)4%, $75,000; 4%%, $119,350; 5%, $24,000; 5)4%, $20,000; 
5H%, $20,000; 5.80%, $30,000; 6%, $65,950; 6.10%, $10,000; 6)4%, $10,000; 7%, $5,000.

Number of loans not over $3,000 each, 228, amounting to $417,825. 
25 real estate loans made during year, amounting to $137,300.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4% . . . . .  $46,040 64

Oct., 1920, 2)4% . . . . . 47,645 09
Number of deposits during year, 16,979, amounting to . . . . .  982,556 08

$1,076,241 81
Number of withdrawals during year, 7,731, amounting to . . . . .  820,825 60

Net increase in amount due depositors . . . . . . . .  $255,416 21

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$60,000 U. S. Certs, of Indebt. 4)4s
10.000 U. S. Certs, of Indebt. 5)4s
50.000 U. S. Certs, of Indebt. 6s 

950 United States 3Ms
74,550 United States 4)4s 
59,350 U. S. Victory Notes 4)4s
6.000 Massachusetts 3 Ms

11.000 Boston 3Ms
11.000 Boston 4s
17.000 Chelsea 3Ms
1,250 Medford 4s
5.000 New London, Ct., 3Ms
3.000 Seattle, Wash., 4Ms

10.000 Hyde Park 4s
1.000 W. & So. Acton (W. S. D.) 4s

Public Funds, Notes.
$10,000 Brockton 5 Ms
10.000 Revere 6s
10.000 Revere 6 Ms
15.000 Brewster 5.80%

Par Value.
$10,000 Colrain 6.10%
15.000 Longmeadow 5.80%
20.000 Needham 5.75%

Railroad Bonds.
$20,000 Baltimore & Ohio 4Ms

3.000 Boston & Albany 3Ms
6.000 Boston & Albany 4s
5.000 Boston & Maine 3s
4.000 Boston & Maine 3Ms

10.000 Boston & Maine 4s
2.000 Bridgeton & Saco River 4s

15.000 C„ B.&Q. 3 Ms
5.000 Chic., Mil. & St. Paul 4s
5.000 Chic. & Northwestern 3Ms
3.000 Conn. & Pass. Rivers 4s
3.000 Dexter & Piscataquis 4s

11.000 Fitchburg 3 Ms
3.000 Fitchburg 4s

10.000 Illinois Central 3s
15.000 Illinois Central 3Ms
10.000 Maine Central 4Ms

Par Value.
$10,000 N. Y., N. H. & H. 3Ms
12.000 N. Y., N. H. & H. 4s
10.000 Old Colony 3 Ms
1.000 Old Colony 4s
2.000 P., Gt. Falls & Con. 4Ms
2.000 Portland & R. Falls 4s
5.000 Washington Co. 3Ms

Street Railway Bonds.
$13,000 Boston Elevated 4s
10.000 Boston Elevated 4Ms
5.000 Boston Elevated 5s
5.000 Eastern Mass. 4Ms
5,700 Eastern Mass. 6s

10.000 Marlboro & Wesfcboro 5s
1.000 Mystic Valley 5s
1.000 So. Shore & Boston 5s
5.000 Worcester Consolidated 5s
5.000 Worcester Consolidated 7s
2.000 Worcester & Holden 5s

25.000 Worcester & Southbridge 4Ms
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Incorporated April 26, 1848. Number of corporators, 42; number of trustees, 24.

Board of Trustees: O . G .  E a t o n , G .  H .  G i b b y , R .  J. G o v e , W. H .  G r a i n g e r , F .  P .  G u r n e y , 
H a r r y  H a m i l t o n , J. F . H o d g e , A. P .  J o h n s o n , H .  H .  L y n c h , J. E. L y n c h , J. T. M a n s o n , 
D. B. M c P h e r s o n , J o h n  M a h n o ,  A. A. M a r t i n , W. A. M o r r i s o n , F r e e m a n  N i c k e r s o n , 
C. H .  P a c k a r d , R i c h a r d  P i g e o n , G .  M. P o r t e r , E. P .  R o b i n s o n , W. C. S m i t h , G .  M. S t a l k e r ,

Board of Investment: J. E. L y n c h , G. M. P o r t e r , H a r r y  H a m i l t o n , G. H . G i b b y , R. J. G o v e ,

BOSTON — EAST BOSTON SAVINGS BANK.

10 MERIDIAN STREET (EAST BOSTON DISTRICT).

A. M. W a l c o t t , C. A. W o o l l e y .

Board of Investment: J. E. L y n c h , G. M. P o r t e r , H a r r y  H a m i l t o n , G. H. G i b b y , R. J. G o v e ,
F .  P .  G u r n e y !

Auditing Committee: R. J. G o v e , G. M. S t a l k e r , W. C. S m i t h .

Deposits draw interest from third Wednesday of January, April, July and October; dividends are 
payable after the third Wednesday of January and July. Business hours: 9 a .m . to 2 p .m . ;  also 
Saturdays, 2 to 5 p .m ., for deposits only; during June, July, August and September, close at 1 p .m . 
Saturdays.

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes . . . . . . . .  . $2,816,164 04
Railroad bonds and notes . . . . . . . . .  . 1,072,817 60
Street railway bonds . . . . . . . . . .  . 183,000 00
Stocks of banks and trust companies . . . . . . .  . 224,200 00
1,548 loans on real estate (average of each, $3,547.S3) . . . .  . 3,943,265 00

23 loans on personal security . . . . . . . .  . 517,400 00
Bankers’ acceptances . . . . . . . . . .  . 99,081 25
Bank building and fixtures (estimated value, $100,000; assessed value, $108,700) . . 50,000 00
Deposits in national banks or trust companies . . . . .  . . 123,847 49
Cash and cash items . . . . . . . . . .  . . 12,452 52

Total A s s e t s .......................................$9,042,227 80

Liabilities.
Due depositors on 18,962 accounts, averaging $431.23 each . . . . .  $8,176,987 04 

{Accounts opened during year, 1,639; closed, 1,876; decrease, 347)
Surplus: —

a. Guaranty fund {4.93% of deposits; increase during year, $39,987.93) . . 402,331 78
b. Profit and loss {increase during year, $33,933.30) . . . . . .  388,233 04

Current income: —
Interest . . . . . . . . . .  $75,860 26
Less bank building expenses not charged off . . . 1,184 32

--------------------- 74,675 94

Total Liabilities . . . . .  $9,042,227 80
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $5,738.03 $27,508.69 $3,600.00 $420.49 $4,386.73 $41,653.94
Cost per $1,000 of assets .63 3.04 .40 .05 .49 4.61
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.58

Gross income received during the year, $464,408.43.

Rates on Investments and Loans (Average on All, 5.48%).
Real estate loans (average rate, 5.66 per cent.): 4J^%, $32,500; 5%, $124,375; 5M%, $2,364,365; 6%, 

$1,422,025.
Personal loans (average rate, 6.92 per cent.): 6%, $25,000; QW7o, $99,081.25; 6)4%, $25,000; 6M%, 

$103,700; 6M%, $75,000; 7%, $25,700; 7M%. $180,000; 7%%, $83,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.11 per cent.): 3M%, $125,000; 4%, $1,002,000; 

4M%i $1,509,550; 4M%, $298,000; 4M%, $616,150; 5%, $418,000; 5.65%, $50,000; 6%, $132,000; 
6.35%, $20,000; 10%, $16,000; 13%, $9,000; 14%, $8,000; 14M%, $75,700; 16%, $20,500; 18%, 
$95,000.

Number of loans not over $3,000 each, 1,209, amounting to $2,217,865. 
135 real estate loans made during year, amounting to $386,500.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^%

July, 1920, 2M%
Number of deposits during year, 27,466, amounting to

Number of withdrawals during year, 15,608, amounting to 

Net increase in amount due depositors

$162,896 48 
187,811 24 

2,285,216 00

$2,635,923 72 
2,134,855 99

$501,067 73

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,509,550 United States 4Ms 

616,150 U. S. Victory Notes 4%s
114.000 Massachusetts 4s
10.000 Beverly 4s

140.000 Boston 4s
14.000 Brockton 4s
10.000 Chelsea 4s
15.000 Dayton, 0., 5s
37.000 Fall River 4s
4.000 Fall River 4Ms
7.000 Gloucester 4s

12.000 Lynn 4s
6.000 Marlborough 4s

35.000 Minneapolis, Minn., 4s
20.000 Oakland, Cal., 5s
42.000 Omaha, Neb., 4 Ms
19.000 Quincy 4s
30.000 San Francisco, Cal., 5s
20.000 Springfield 4s
10.000 Taunton 4s
7.000 Agawam 4s

25.000 Attleborough 4s
10.000 Easthampton 4s
31.000 Falmouth 4s
18.000 Mattapoisett 4s
25.000 Norwood 4s
12.000 Reading 4s
10.000 Swampscott 4s
12.000 West Springfield 4s
10.000 Winthrop 4s

Public Funds, Notes.
Par Value.

$50,000 Gloucester 5.65%
20.000 Orange 6.35%
8,000 Stoneham 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
28.000 Baltimore & Ohio 4Ms
20.000 Bangor & Aroostook 5s
50.000 Boston & Albany 3Ms
15.000 Boston & Albany 5s
25.000 Boston & Maine 4s
25.000 Boston & Maine 4Ms
20.000 Central R.R. of N. J. 5s
15.000 C.,B. &Q. 4s
50.000 Chic., Mil. & St. P. 5s 
2Î5,000 Chic. & Northwestern 4s
23.000 Chic. & Northwestern 5s
25.000 Cleveland & Pitts. 3 Ms
31.000 Cleveland & Pitts. 4Ms
25.000 Conn. River 3Ms
25.000 Fitchburg 4Ms
25.000 Fre., Elkhorn & M. V. 6s
25.000 Kal., Alle. & G. Rap. 5s
25.000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 5s
29.000 Louisville & Nashville 6s
25.000 Maine Central 4Ms
50.000 Mich. Cent.-Det. & B. C. 5s
50.000 Mil., L. S. & W. 5s
13.000 Mil., L. S. & W. 6s

Par Value.
$25,000 Minn.,Sit. St. M. & Atl. 4s
25.000 N. Y„ N. H. & H. 3Ms
85.000 N. Y., N. H. & H. 4s
15.000 No. Maine Seaport 5s
50.000 Old Colony 4s
25.000 Pennsylvania 4Ms
25.000 Portland & Ogdens. 4Ms
5,000 Ports., Gt. F. & Con. 4Ms

15.000 Rome, Wat. & Ogdens. 5s
25.000 St. Johns. & L. Champ. 5s
40.000 St. Paul, Minn. & Man. 6s
25.000 St. Paul & North. Pac. 6s
25.000 Vermont Valley 4Ms

Street Railway Bonds.
$75,000 Boston Elevated 4s
38.000 Boston Elevated 4Ms
20.000 Lynn & Boston 5s
25.000 Springfield 4s
25.000 West End 4s

Bank Stocks.
Shs.
20 Commercial Nl. Bk., Boston 

950 First Nl. Bk., Boston 
90 Fourth-Atlantic Nl. Bk., Boston 
80 Merchants Nl. Bk., Boston 

125 Metropolitan Trust Co., Boston 
757 Nl. Shawmut Bk., Boston 
15 Nl. Union Bk., Boston 

205 Second Nl. Bk., Boston
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BOSTON — ELIOT SAVINGS BANK.

165 DUDLEY STREET.

Incorporated February 4, 1864. Number of corporators, 62; number of trustees, 24.

A l b e r t  E. C a r r , President. F r a n k  E. G r a n g e r , Treasurer,
S e t h  A .  F o w l e , Clerk of the Corporation.

Board of Trustees: S . G .  A d a m s , C .  E. A l d r i c h , A u g u s t u s  B a c o n , J u d s o n  B a l d w i n , D .  M .  B l a i r , 
J .  F .  F .  B r e w s t e r , A .  E. C a r r , C .  L .  D e N o r m a n d i e , S . A .  F o w l e , A .  F .  H a y d e n , C .  L .  H a y w a r d , 
G .  P .  H o d g d o n , F r a n k  H o u g h t o n , W .  S . L e l a n d , F .  W .  M e n d u m , F .  N .  N a y , G o r h a m  R o g e r s , 
F .  N .  R u s s e l l , L .  D .  S e a v e r , W .  H .  S l o c u m , F .  E. S m i t h , S. E. T i n k h a m , F .  S . W a t e r m a n , Jr., 
F .  0 .  W h i t n e y .

Board of Investment: A .  E. C a r r , W .  S . L e l a n d , C .  L .  H a y w a r d , G o r h a m  R o g e r s , C .  E. A l d r i c h ,
L .  D .  S e a v e r .

Auditing Committee: L .  D .  S e a v e r , G .  P. H o d g d o n , F r a n k  H o u g h t o n , F .  E. S m i t h .

Deposits draw interest from second Wednesday of each month; dividends are payable the Thursday 
following the second Wednesday of April and October. Business hours: 9 a .m . to 3 p .m .; Satur
days, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes . . . . . $1,613,392 98
Railroad bonds and notes . . . . . . 1,518,837 50
Street railway bonds . . . . . . . 167,000 00
Boston Terminal Co. bonds . . . . . 93,617 50
American Tel. & Tel. Co. bonds . . . . . 114,493 75
Gas, electric and water company bonds . . . . 99,656 25
Stocks of banks and trust companies . . . . 3,000 00
748 loans on real estate (average of each, $4,866.56) . . $3,199,385 00
Less amount due on uncompleted loans . . . . 8,000 00

3,191,385 00
105 loans on personal security . . . . . 2,624,625 00
Bank building and fixtures (estimated value, $120,000; assessed value, $120,000) . 123,800 00
Real estate by foreclosure, etc. (assessed value, $133,200) . 92,314 81
Taxes, insurance, etc., paid on mortgaged properties 40 30
Rent account 3 81
Deposits in national banks or trust companies 274,286 39

Total Assets $9,916,453 29

Liabilities.
Due depositors on 19,553 accounts, averaging $472.13,each . . . . .

(Accounts opened during year, 1,971; closed, 2,377; decrease, 406)
Surplus: —

o. Guaranty fund (4-96% of deposits; increase during year, $22,687.38) 
b. Profit and loss (increase during year, $41,542.22) . . . .  .

Current income: —•
Interest . . . . . .  . . . .  $9,712 49
Less current expenses not charged off . . $2,354 26
Less State or local taxes not charged off . . 2,892 00

--------------------  5,246 26

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Savings club deposits . . . . . . . .

$9,231,503 85

458,310 54 
179,515 25

4,466 23 
13,097 92 
10,168 00 
19,391 50

Total Liabilities . . $9,916,453 29
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for 120,373.39 $23,741.30 $5,000.00 $371.70
Cost per $1,000 of assets 2.05 2.39 .50 .04
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$4,519.39 $54,005.78

.46 5.44
2.89

Gross income received during the year, $490,826.42.

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 5.94 per cent.): 5%, $44,500; 5J^%, $424,050; 5M%. $7 500- 6% 

$2,556,635; 6>i%, $154,700; 7%, $4,000.
Personal loans (average rate, 6.72 per cent.): 5p£%, $125,000; 5%%, $280,000; 6%, $491,350- 6J4% 

$110,000; 6^%, $251,600; 6M%, $393,000; 7%, $349,825; 7M%, $102,000; 8%, $521,850. 
Bonds, stocks, etc. (average rate on amounts invested, 4.24 per cent.): 3%, $25,000; 3)^% $929 200- 

4%, $1,238,600; 4%%, $673,050; 4^%, $78,000; 4M%, $418,500; 5%, $85,000; 5.45%, $25!oO<> 
6%, $175,000; 7%, $25,000; 14%, $3,000.

Number of loans not over $3,000 each, 385, amounting to $765,585. 
106 real estate loans made during year, amounting to $555,250.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2

Oct., 1920, 2M% .
Number of deposits during year, 35,197, amounting to

$192,339 35 
196,106 47 

2,007,726 55

$2,396,172 37
Number of withdrawals during year, 15,947, amounting to . . . .  1,975 591 89

Net increase in amount due depositors . . . . . . . .  $420 580 48

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$250,000 U. S. Certs, of Indebt. 4%s 

200 United States 3Ĵ s 
673,050 United States 4) ŝ 
168,500 U. S. Victory Notes 4^s
90.000 Massachusetts 3p2S 

100,000 Boston 3Ĵ s
13.000 Brockton 4s
25.000 Fall River 3Ĵ s
10.000 Fall River 4s
18.000 Holyoke 4s
2.000 Lynn 3}4s

18.000 Lynn 4s
28.000 New Bedford 3p£s
65.000 New Bedford 4s
39.000 Newburyport 3)4>s
3.000 Somerville 4}4s

25.000 Waltham 3H>s
Public Funds, Notes.

$50,000 Plymouth County 6s
25.000 Chelsea 5.45%
12,600 Dedham 4s
20.000 Dalton (F. D.) 4s

Railroad Bonds.
Par Value.
$25,000 Baltimore & Ohio 4s
13.000 Boston & Albany 3p2S
26.000 Boston & Albany 4s
10.000 Boston & Albany 5s
50.000 Boston & Lowell 4) ŝ

100.000 Boston & Maine 3L£s
50.000 Boston & Maine 4s
50.000 Boston & Maine 6s
25.000 Boston, Rev. B. & Lynn 4Ĵ s

100.000 C., B. & Q. 3}4s
125.000 C.,B.&Q. 4s
75.000 Chic. & Northwestern 4s
25.000 Conn. & Pass. Rivers 4s
25.000 Conn. River 4s
25.000 Erie & Pittsburgh
25.000 Fitchburg 3p̂ s
50.000 Fitchburg 4s
25.000 Illinois Central 3s

100.000 Illinois Central 3Ji¡s
25.000 Michigan Central 3Ĵ s
50.000 Minn., St. P. & Sit. St. M. 4s
50.000 New England 4s
75.000 N. Y.C.& H.R. 3V2b

Par Value.
$25,000 N. Y. & N. E. Term. 4s
30.000 N. Y., N.H.&H. 3Ĵ s

169.000 N. Y., N. H. & H. 4s
25.000 No. Maine Seaport 5s

145.000 Old Colony 4s
25.000 Washington Co. 3%s

Street Railway Bonds.
$57,000 Boston Elevated 4s
60.000 West End 4s
50.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$75,000 Boston Cons. Gas Co. 6s
25,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
30 Merchants Nl. Bk., Boston
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BOSTON — FRANKLIN SAVINGS BANK OF THE CITY OF BOSTON.
6 PARK SQUARE.

Incorporated March 15, 1861. Number of corporators, 72; number of trustees, 38.

F r e d e r i c  B. W a s h b u r n , President. G e o r g e  D. A l d e n , Treasurer.
C h a r l e s  D. K e y e s , Clerk of the Corporation. W i l l i a m  A .  H a m m o n d , Assistant Treasurer.

Board of Trustees: W i l l i a m  A t h e r t o n , G. S . B a l d w i n , J .  T. B o t t o m l e y , G. G. B r a d f o r d , T. G. 
B r e m e r , J . D. B r e n n a n , H .  G. B r o o k s , I. W .  C h i c k , F .  S . C l a r k , C. F .  C u r t i s , T. M. D e v l i n , 
C. F .  D o w s e , J . M. E .  D r a k e , A l l a n  F o r b e s , W .  S . F o x , C o u r t e n a y  G u i l d , H e n r y  H a l l , 
F .  W. H a l l o w e l l , E d w a r d  H a m l i n , H .  W. H a r t , J . A .  J a c o b s , W. S . K e n n e y , A .  E .  M a s o n , 
L a w r e n c e  M a y o , F .  J . M o o r s , O t i s  N o r c r o s s , W .  P .  P a r k e r , J .  H .  P i e r c e , A .  E .  P i l l s b u r y , 
C. E .  R o g e r s o n , H .  S . S h a w , J .  H .  S t u r g i s , J . S . S y l v e s t e r , W .  Q . W a l e s , F .  H .  W a r n e r , 
F .  B .  W a s h b u r n , S . H .  W h i d d e n , J .  E. W h i t n e y .

Board of Investment: J. A. J a c o b s , W. S . F o x , A. E. M a s o n , S. H. W h i d d e n , W. Q. W a l e s ,
F .  B .  W a s h b u r n .

Auditing Committee: C o u r t e n a y  G u i l d , F. J. M o o r s , W i l l i a m  A t h e r t o n , J. S. S y l v e s t e r ,
S . H .  W h i d d e n .

Deposits draw interest from first day of each month; dividends are payable February 10 and August 
10. Business hours: 9 a .m . to 2 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes 
Railroad bonds and notes . . . .
Street railway bonds . . . . .
Boston Terminal Co. bonds . . . .
American Tel. & Tel. Co. bonds .
Gas, electric and water company bonds .
Stocks of banks and trust companies 
789 loans on real estate (average of each, $11,678.2 
Less amount due on uncompleted loans .

118 loans on personal security 
Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $200,000; assessed value,
Real estate by foreclosure, etc. (assessed value, $4,200)
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

Total Assets

$9,325,253 97 
111,150 00

$196,000)

$4,291,650 08
3,161,973 12

679,125 00
330,145 50
137,492 50
75,000 00
67,000 00

9,214,103 97
3,422,470 00

343,567 93
200,000 00

2,492 80
636 45

216,231 86
27,523 03

$22,169,412 24

Liabilities.
Due depositors on 31,424 accounts averaging $650.15 each

(Accounts opened during year, 2,582; closed, 3,049; decrease, 497) 
Surplus: —

a. Guaranty fund (5.05% of deposits; increase during year, $13,000)
b. Profit and loss (increase during year, $137,295.21)

Current income: —
a. Interest . . . . . . .  $229,666 81
b. R e n t ..........................................................  2,461 33

1,430,476 21

,033,000 00 
431,487 93

Less current expenses not charged off 
Less State or local taxes not charged off

$23,742 15 
4,723 60

$232,128 14

28,465 75

Unearned discount

Total Liabilities .

203,662 39 
70,785 71

. $22,169,412 24
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $38,829.02 $53,934.15 -
Cost per $1,000 of assets 1.75 2.43 -
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$15,714.76

.71

Other Expenses. Total. 
$9,234.32 $117,712.25 

.42 5.31
3.56

Gross income received during the year, $1,135,485.77.

Rates on Investments and Loans (Average on All, 5.41%).
Real estate loans (average rate, 5.59 per cent.): 4%, $876,000; 4K%, $629,500; 4)4%, $225,000; 5%, 

$197,200; 5)4%, $135,000; 5)4%, $1,457,500; 6%, $5,493,903.97; 7%, $200,000.
Personal loans (average rate, 6.99 per cent.): 5)4%, $127,275; 5%%, $225,000; 6%, $779,745; 6)4%, 

$297,329.93; 6)4%, $46,238; 6)4%, $95,850; 6%%, $87,500; 7%, $175,000; 7)4%, $50,000; 7)4%, 
$465,500; 7M%, $464,000; 8%, $952,600.

Bonds, stocks, etc. (average rate on amounts invested, 4.54 per cent.): 3)4%, $695,000; 4%, 
$1,588,969.12; 4)4%, $4,187,150; 4)4%, $1,394,000; 4)4%, $34,150; 5%, $463,000; 5.60%, 
$50,000; 5.65%, $10,000; 5.69%, $20,000; 5)4%, $95,000; 6%, $223,000; 6)4%, $50,000; 7%, 
$115,000; 10%, $7,000; 12%, $20,000; 14%, $20,000; 16%, $20,000.

Number of loans not over $3,000 each, 376, amounting to $655,730. 
159 real estate loans made during year, amounting to $1,947,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb. 1920, 2)4%

Aug. 1920, 2)4%
Number of deposits during year, 27,068, amounting to

Number of withdrawals during year, 20,653, amounting to

$441,661 34 
447,090 87 

3,201,270 02

$4,090,022 23 
3,798,316 74

Net increase in amount due depositors . . . . . . . .  $291,705 491

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$25,000 Ú. S. Certs, of Indebt. 4)4s 
4,187,150 United States 4)4s

9,150 U. S. Victory Notes 4)4s
50,000 Massachusetts 5)4s

Public Funds, Notes.
$25,000 Lawrence 5.60%
10.000 No. Attleborough 5.65%
25.000 Woburn 5.60%
20.000 Brookline 5.69%
25.000 Concord 5)4s
20.000 Swampscott 5)4s
50.000 Watertown 6)4s

Railroad Bonds.
$22,000 Baltimore & Ohio 5s
50.000 Boston & Albany 3)4s

200,000 Boston & Albany 4s
50.000 Boston & Albany 4)4s
25.000 Boston & Albany 5s
50.000 Boston & Maine 4s

Par Value.
$325,000 Boston & Maine 4)4s

45.000 Boston & Maine 6s
110.000 Boston, R. B. & Lynn 4)4s
50.000 C„ B. & Q. 3)4s

182.000 C., B. & Q. 4s
185.000 Chicago, Mil. & St. Paul 5s
200.000 Chic. & Northwestern 4s
50.000 Erie & Pittsburgh 3)4s
44.000 Fitchburg 4s

200.000 Fitchburg 4)4s
150.000 Illinois Central 4s
100.000 Louisville & Nashville 4)4s
50.000 Louisville & Nashville 6s
53.000 Mil., Lake Shore & West.6s
25.000 Mobile & Ohio 6s

200.000 N.Y. C.&H. R. 3)4s
50.000 N. Y. & N. E. Term. 4s

280.000 N. Y., N. II. & H. 4s
50.000 Norwich & Worcester 4s
75.000 Old Colony 4s

100.000 Pennsylvania 4)4s
20.000 Ports., G. F. & Con. 4)4s
54.000 Portland & Ogdens. 4)4s
50.000 St. J. & L. C. 5s ’
32,969 St. Paul, Minn. & Man. 4s
50.000 Southern Pacific 4s

100.000 Vermont Valley 4)4s

Street Railway Bonds.
Par Value.
$100,000 Boston Elevated 4)4s

10.000 Boston, Mil. & Brock. 6s
14.000 Brockton 5s
10.000 Eastern Mass. 4)4s

115.000 Lynn & Boston 5s
7,000 N. Bed., Middle. & Brock. 5s:

40.000 South Shore & Boston 6s
75.000 West End 4s

175.000 West End 4)4s
45.000 West End 5s
30.000 West End 7s
10.000 Worcester Cons. 7s
50.000 Worcester & South. 4)4s

Gas, Electric and Water Com
pany Bonds.

$75,000 Lawrence Gas Co. 7s.

Bank Stocks.
Shs.
50 Commonwealth Tr. Co., Boston 

200 First Nl. Bk., Boston 
200 Nl. Shawmut Bk., Boston 
20 Nl. Union Bk., Boston 

200 Second Nl. Bk., Boston
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BOSTON — GROVE HALL SAVINGS BANK.

648 WARREN STREET (ROXBURY DISTRICT).

Incorporated January 30, 1914. Number of corporators, 34; number of trustees, 20.

A l b e r t  A .  G i n s b e r g , President. J o s e p h  L .  D o w n e y , Treasurer.
G u y  A .  H a m , Clerk of the Corporation.

Board of Trustees: P .  S . A r o n s o n , E. J. B r o d y , R e u b e n  B r o o m f i e l d , W. L .  C o l l i n s , J. L .  D o w n e y , 
A .  A .  G i n s b e r g , J. H .  G o o d m a n , A .  M. G r e e n b l a t t , O s c a r  G r o s b e r g , G .  A .  H a m , D .  M. 
K a s a n o f , C o l m a n  L e v i n , M. L . L o u r i e , H y m a n  P h i l l i p s , N a t h a n  P i n a n s k i , L o u i s  R o s e n b e r g , 
A .  R .  R o s e n t h a l , J o s e p h  R u d n i c k , I. W. S h a p i r a , H a r r i s  U l i n .

Board of Investment: J o s e p h  R u d n i c k , P .  S .  A r o n s o n , I. W . S h a p i r a , A .  A .  G i n s b e r g , A .  R .
R o s e n t h a l , J .  H .  G o o d m a n .

Auditing Committee: E. J. B r o d y , A. M. G r e e n b l a t t , M. L. L o u r i e .
i

Deposits draw interest from second Wednesday of February, May, August and November; dividends 
are payable the second Wednesday of May and November. Business hours: 9 a .m . to 3 p .m .; 
also Mondays and Saturdays, for deposits only, 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds
Stocks of banks and trust companies
135 loans on real estate (average of each, $4,878.21)
Less amount due on uncompleted loans .

$658,558 34 
200 00

73 loans on personal security 
Suspense account .
Deposits in national banks or trust companies 
Cash and cash items .

$92,911 51 
2,895 00 
4,925 00 
2,358 75 

20,992 50

658,358 34* 
193,870 00 

2,873 60 
14,540 25 
4,821 64

Total Assets $998,546 59

Liabilities.
Due depositors on 5,647 accounts, averaging $165.67 each

(Accounts opened during year, 2,016; closed, 1,391; increase, 625) 
Surplus: —

a. Guaranty fund (.72% of deposits; increase during year, $2,600)
b. Profit and loss (increase during year, $5,099.24)

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . .

Deposits or installments received on sales of Liberty Loan Bonds 
Bills payable . . . . . . . . .

$935,541 56

6,755 00 
8,182 61

$21,272 69 
6,038 45

15,234 24 
2,833 18 

30,000 00

Total Liabilities . $998,546 59

* This amount, in excess of the legal limit, has since been reduced.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $222.11 $7,452.55 $1,000.00 $1,446.30 $2,714.98 $13,330.94
Cost per $1,000 of assets .22 7.46 1.00 1.45 2.72 12.85
Cost per $1,000 of assets not including State tax and rent . . . . . . 11.63

Cross income received during the year, $57,475.03.

Rates on Investments and Loans (Average on All, 6.03%).
Real estate loans (average rate, 6.12 per cent.): 5J^%, $7,000; 6%, $558,183.34; 6}4%, $10,800; 7%, 

$82,575.
Personal loans (average rate, 6.41 per cent.): 6%, $108,770; 6J^%, $15,200; 7%, $64,900; 7}4%, $5,000. 
Bonds, stocks, etc. (average rate on amounts invested, 4.97 per cent.): 3Jdi%, $1,150; 4%, $3,000; 4^£%, 

$43,450; 4^% , $10,000; 4M%. *51,200; 6%, $1,000; 10%, $5,000; 16%, $1,400; 20%, $2,500.

Number of loans not over $3,000 each, 75, amounting to $81,760. 
16 real estate loans made during year, amounting to $96,500.

Dividends, Deposits and Withdrawals.
■Ordinary dividends declared during year; Nov., 1919, 2\i% . . . . .  $14,878 11

May, 1920, 2 ^ % .......................................17,216 05
Number of deposits during year, 23,738, amounting to . . . . .  852,822 56

$884,916 72
Number of withdrawals during year, 12,185, amounting to . . .  . 799,598 31

Net increase in amount due depositors . . . . . . . .  $85,318 41

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,150 United States 3}^s
43,450 United States 4%s
51,200 U. S. Victory Notes 4%s
2,000 Los Angeles, Cal., 4) ŝ

Railroad Bonds.
Par Value.
$3,000 Chi., Mil. & St. Paul 4Ĵ s

Street Railway Bonds.
$5,000 West End 4Ks

Bank Stocks.
Shs.
10 Beacon Trust Co., Boston 
20 Citizens Nl. Bk., Boston 
50 Federal Trust Co., Boston 
15 International Tr. Co., Boston 
14 United States Tr. Co.. Boston 
10 Stoughton Tr. Co.
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BOSTON — HIBERNIA SAVINGS BANK.

16 COURT STREET.

Incorporated May 21, 1912. Number of corporators, 56; number of trustees, 23.

Jam es M . C u b l e y , President. . A l be rt  P . H il l , Treasurer.
Jam es N . C l a r k , Clerk of the Corporation.

Board of Trustees: R. H . B a k e r , J. E. B ow en , J. F. C a r e n s , J. N. C l a r k , F. L. C o r l ey , J. F. C ron in , 
F. J. C r o sb y , J. M . C u r l e y , J. M . G r ah a m , B . J. H e a n e y , B ern ard  Joyce , J. F. L ow , D . H . 
M a g u ir e , F. X. M ah o n e y , E rnest  M a n a h a n , J. A. M a y n a r d , J. F. M cD on ald , J. R. M cV e y , 
S. J. M oran , C. H . N orton , P a tr ic k  O ’H e ar n , P . P. P o r t e r , C. F. R iordan .

Board of Investment: F. X. M a h on ey , J. F. C ro n in , P a tr ic k  O ’H e ar n , J. R . M cV e y , E rnest  
M a n a h a n , J. M . G rah am , J. F. Low, P. P . P o r t e r , F. J. C r osb y , C . F. R iordan , J. M . C u r l e y , 
B. J. H e a n e y .

Auditing Committee: J. N . C l a r k , J. F. C ro n in , B ern ard  Joyce .

Deposits draw interest from the fifteenth day of each month; dividends are payable January 15 and 
July 15. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m ., and for deposits only, 3 
to 5 and 6 to 8 p .m ., from October first to June thirtieth.

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes . . . .  . . . . . .  $139,059 10
Railroad bonds and notes . . . . .  . . . . . .  99,705 00
Street railway bonds . . . . . .  . . . . . .  47,747 35
American Tel. & Tel. Co. bonds . . . .  . . . . . .  22,100 00
Stock of banks and trust companies . . .  . . . . . .  21,383 62
Securities acquired in settlement of indebtedness . . . . . . .  10 00
201 loans on real estate (average of each, $3,689.86) . . . . . . .  741,662 00
18 loans on personal security . . . .  . . . . . .  97,590 00
Premium account . . . . .  . . . . . . .  500 00
Deposits in national banks or trust companies . . . . . . .  53,140 80
Cash and cash items . . . . . .  . . . . . .  2,871 99

Total A s s e t s .......................................$1,225,769 88

Liabilities.
Due depositors on 2,529 accounts, averaging $472.49 each . . . . .  $1,194,926 82 

(Accounts opened during year, 383; closed, 389; decrease, 6)
Surplus: —

a. Guaranty fund (1.41% of deposits; increase during year, $3,102.69) . . 16,865 94
h. Profit and loss (decrease during year, $275.34) . . . .  . . 7,664 54

Current income: —
Interest . . . . . . . . . .  $4,644 72
Less current expenses not charged off . . . .  2,024 58

-------------- ------  2,620 14
Unearned discount . . . . . . . . . . . .  3,692 42

Total Liabilities . . $1,225,769 86
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Total Expenses for the Year, including State Taxes.
Total.

$11,742.47 
9.59 
5.31

Gross income received during the year, $69,304.93.

State Tax (Net). Salaries. Rent. 
Amount paid for $1,744.58 $3,395.29 $3,500.04
Cost per $1,000 of assets 1.42 2.77 2.86
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. 
$264.07 $2,838.49

.22 2.32

Rates on Investments and Loans (Average on All, 5.79%).
Real estate loans (average rate, 5.99 per cent.): 5%, $11,500; 5}4%, $2,000; 6%, $720,162; 7%, $8,000. 
Personal loans (average rate, 7.87 per cent.): 6%, $4,990; 7%, $2,600; 8%, $90,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.70 per cent.): 3J^%, $2,450 ; 4%, $104,600; 

4H%, $18,300; 4:14%, $71,000; 4M%, $50,400; 5%, $50,000; 5M%. $25,000; 6%, $100; 8%, 
$1,700; 12%, $7,500.

Number of loans not over $3,000 each, 72, amounting to $113,102. 
8 real estate loans made during year, amounting to $28,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2M%
Number of deposits during year, 3,861, amounting to

$25,241 00 
25,531 75 

392,120 71

$442,893 46
Number of withdrawals during year, 2,656, amounting to . . . . .  454,946 08

Net decrease in amount due depositors . . . . . . . .  $12,052 62

SCHEDULE OF SECURITIES OWNED. 
Railroad Bonds.Public Funds, Bonds.

Par Value.
$25,000 U. S. Certs. of Indebt. 5%s

2,450 United States 3Ĵ s 
100 United States 4s

18,300 United States 4) ŝ 
50,400 U. S. Victory Notes 4 Lis
15.000 Boston 4s
5.000 San Francisco, Cal., 4Ĵ s
3.000 San Francisco, Cal., 5s

12.000 Seattle, Wash., 5s

Public Funds, Notes.
$1,500 Needham 4s
8.000 Swampscott 4Ĵ s

Par Value.
$11,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4Ĵ s
5.000 Baltimore & Ohio 5s

10.000 Chi., Mil. & St. Paul 4s
20.000 Chi., Mil. & St. Paul 4Ĵ s
10.000 Chi., Mil. & St. Paul 5s
15.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s

10.000 N. Y. C. & H. R. 4s
10.000 Northern Pacific 4}4s

Street Railway Bonds.
Par Value.
$6,000 Boston Elevated 4Ĵ s
20.000 Boston Elevated 5s
2,000 Eastern Mass. 4) ŝ

12.000 West End 4s
10.000 West End 4Ĵ s

Bank Stocks.
Shs.
17.Federal Trust Co., Boston 
75.014 Colony Tr. Co., Boston
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Incorporated March 17, 1869. Number of corporators, 52; number of trustees, 28.

BOSTON — HOME SAVINGS BANK.

75 TREMONT STREET.

R o b e rt  F . N u tt in g , Assistant Treasurer.

Board of Trustees: S. L. B a r t l e t t , G. D. B ig e l o w , E dmund B il lin g s , C a r l  B r a n d t , G. E. B ro c k , 
A. H. C o l b y , A. H. C u r t is , C. F. C u tl e r , D. A. E l l is , G. H. E l lis , J. E. F e e , G. A. F e r n a l d ,
I. G. H e r s e y , C. C. H o y t , G eorge  H u tchin son , H . C. Ja ck son , T heodore  Jon e s , W . T. K e ou gh , 
C. W. L e on ar d , Fr a n k  L e v e r o n i, F. A. M o rse , J. N. Pa r k e r , E. G. P r esto n , S. W. R e yn o ld s ,
J. H. R u ssell , G. S. Sm it h , C. M. Sp e n c e r , F. A. T u r n e r .

Board of Investment: G . E. B r o c k , H . C . Ja ck so n , J. H . R u ssell , I. G. H e r s e y , C . F . C u tle r ,
C . C . H o y t .

Auditing Committee: S. W. R e yn o ld s , G. H. E l lis , W. T. K eo u g h .

Deposits draw interest from tenth day of each month; dividends are payable the third Wednesday 
of April and October. Business hours: 9 a .m . to 2 p .m .; also Saturdays, except during July and 
August, for deposits only, 4 to 7 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes . . . . . . . . . .  $4,433,295 04
Railroad bonds and notes . . . . . . . . . . .  3,874,642 25
Street railway bonds . . . . . . . . . . . .  463,000 00
Boston Terminal Co. bonds . . . . . . . . . . .  30,000 00
Stocks of banks and trust companies . . . . . . . . .  190,000 00
1,156 loans on real estate (average of each, $14,648.84) . . . $16,937,811 00
Less amount due on uncompleted loans . . . . . .  3,748 15

--------------------- 16,934,062 85
291 loans on personal security . . . . . . . . . .  7,652,094 50
Bankers’ acceptances . . . . . . . . . . . .  328,533 73
Real estate by foreclosure, etc. (assessed value, $24,200) . . . . . .  20,594 60
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  27,716 47
War savings, thrift and revenue stamps . . . . . . . .  546 55
Liberty Loan Bonds balance due from subscribers . . . . . . . 715 46
Deposits in national banks or trust companies . . . . . . .  369,763 02
Cash and cash items . . . . . . . . . . . .  44,843 94

Total Assets . . . . .  $34,369,808 41

Liabilities.
Due depositors on 63,941 accounts, averaging $493.58 each . . . . .  $31,559,856 49 

(Accounts opened during year, 9,156; closed, 7,34-4-1 increase, 1,812)
Surplus: —

a. Guaranty fund (4.94% of deposits; increase during year, $124,000) . . . 1,560,000 00
h. Profit and loss {increase during year, $96,161.30) . . . . . .  583,102 47

Current income: —
Interest . . . . . . . . . .  $166,893 42
Less current expenses not charged off . . . .  10,529 30

--------------------- 156,364 12
Unearned discount . . . . . . . . . . . .  265,546 83
Deposits or installments received on sales of Liberty Loan Bonds . . . . 21,191 00
Christmas club deposits . . . . . . . . . . .  204,495 50
Vacation club deposits . . . . . . . . . . .  19,252 00

Total Liabilities . . . . .  $34,369,808 41
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for . . $51,552.71 $74,519.99 $16,000.00 $13,769.03 $24,159.38 $180,001.11
Cost per $1,000 of assets . 1.50 2.17 . 47 . 40 . 70 5.24
Cost per $1,000 of assets not including State tax and rent . . . . .  3.27

Gross income received during the year, $1,788,997.83.

Rates on Investments and Loans (Average on All, 5.99%).
Real estate loans (average rate, 5.73 per cent.): 4%, $85,000; 414%, $118,000; 4%%, $50,000; 414%, 

$393,500; 5%, $1,711,616; 5M%, $140,000; 524%, $3,272,525; 5M%, $270,700; 6%, $10,817,721.85; 
7%, $75,000.

Personal loans (average rate, 7.64 per cent.): 6%, $128,287.50; 6\i°7c $328,533.73; 614%, $5,553; 
6M%, $44,370; 7%, $1,341,042; 72£%, $60,000; 724%, $9,475; 7M%, $2,468,895; 8%, $3,369,472; 
8H%, $225,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.99 per cent.): 324%, $30,000; 4%, $1,417,960; 
4M%, $2,355,300; 424%, $798,582.04; 4%%, $1,089,950; 4.90%, $7,000; 5%, $1,381,000; 5.90%, 
$225,000; 5.95%, $100,000; 6%, $1,282,500; 6.05%, $15,000;7 6.15%, $45,000; 6h£%, $20,000; 
6.40%, $150,000; 8%, $10,500; 10%, $17,500; 14%, $22,000; 16%, $140,000.

Number of loans not over $3,000 each, 350, amounting to $546,135. 
178 real estate loans made during year, amounting to $3,551,350.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 224%

Oct., 1920, 2M% .
Number of deposits during year, 124,007, amounting to .

Number of withdrawals during year, 56,951, amounting to
Net increase in amount due depositors . . . . .

$651,402 70 
669,994 30 

. 8,318,732 76
$9,640,129 76 

. 7,721,576 14

. $1,918,553 62

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

I20R000 i r .  S. Certs, of Indebt. 4^s 
150,000 U. S. Certs, of Indebt. 6s 

2,352,300 United States 42is 
864,950 U. S. Victory Notes 424s
25.000 Akron, 0., 5s
8.000 Holyoke 4s

30.000 Holyoke 424s 
9,750 Lowell 424s

47.000 Minneapolis, Minn., 5s
5.000 Portland, Ore., 5s

25.000 Racine, Wis., 5s
25.000 Seattle, Wash., 5s
4.000 Toledo, 0., 424s

25.000 Toledo, 0., 424s 
45,832 Troy, N. Y., 424s
16.000 Waterbury, Ct., 4s
9.000 Franklin 424s
5.000 Leominster 4s 

15,960 W. Bridgewater 4s
17.000 West Springfield 4s

Public Funds, Notes.
$150,000 Middlesex County 6.40%

25.000 Attleboro 5.90%
50.000 Chelsea 6s

100.000 Fall River 5.90%
20.000 Holyoke 6s
45.000 Lawrence 6.15%

100.000 Peabody 5.95%
100.000 SpriDgfield 5 .9 0 %
15.000 Arlington 6.05%
20.000 Mansfield 6j4s
7.000 Randolph 4.90%
3.000 Reading 4J4s

Railroad Bonds.
Par Value.

$25,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 424s

210.000 Boston & Albany 4s
125.000 Boston & Albany 5s

5.000 Boston & Lowell 4s
100.000 Boston & Maine 4s
46.000 Boston & Maine 424s
65,500 Boston & Maine 6s
20.000 Carth., Wat. & Sack. H. 5s
4.000 Central Ohio 4243

170.000 C„ B. & Q. 4s
222.000 Chic., Mil. & St. P. 5s
181.000 Chic. & Northwestern 4s
72.000 Chic. & Northwestern 5s

178.000 Chic. & Northwestern 6s
232.000 Chic., St. P., Minn. & O. 6s

2.000 Danbury & Norwalk 5s
50.000 Delaware & Hudson 4s
10.000 Dexter & Piscataquis 4s
30.000 Fargo & Southern 6s

225.000 Fitchburg 4s
46.000 Fre., Elkh. & Mo. Valley 6s
75.000 Gouv. & Oswegatchie 5s

140.000 Lake Shore & Mich. So. 4s
110.000 Louisville & Nashville 6s
200.000 Maine Central 424s
79.000 Michigan Central 5s
62.000 Milwaukee & Northern 424s
11.000 Mil., L. S. & W. 5s
19.000 Mil., L. S. & W. 6s
50.000 Minn.,St. P. & Sit. St. M.4s
50.000 Minn.,St. P. & Sit. St. M.5s
25.000 Minneapolis Union 6s

150.000 Mobile & Ohio 6s
6.000 Montana Central 5s

Par Value.
$2,000 Montana Central 6s

130.000 Nash., Florence & Shef. 5s
25.000 N. Y. C. & H. R. 4s
50.000 New York & Northern 5s
1,000 N. Y., Lack. & West. 6s

101.000 Ohio River 5s
115.000 Old Colony 4s
20.000 Philadelphia & Erie 6s

100.000 Pine Creek 6s
50.000 Portland & Ogdens. 424s
15.000 Rome, Watertown & Og. 5s
50.000 San Fran. & San J. Val. 5s
50.000 St. P., Minn. & Man. 4s
26.000 St. P., Minn. & Man. 6s
68.000 St. Paul & No. Pacific 6s
10.000 Spokane Falls & North. 6s
50.000 Vermont Valley 424s
46.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$150,000 Boston Elevated 424s

25.000 Holyoke 5s ,
103.000 West End 424s
175.000 West End 5s
10.000 Worcester Con. 424s

Bank Stocks.
Shs.
1,000 First Nl. Bk., Boston

50 Fourth-Atlantic Nl. Bk., Boston 
80 Market Trust Co., Boston 

220 Merchants Nl. Bk., Boston 
125 Nl. Union Bk., Boston 
400 Second Nl. Bk., Boston 
25 Webster & Atlas Nl. Bk., Boston
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BOSTON — HYDE PARK SAVINGS BANK.

1196 RIVER STREET (HYDE PARK DISTRICT).

Incorporated March 8, 1871. Number of corporators, 28; number of trustees, 14.

F r ed erick  N. T ir r e l l , President. A r th ur  H . B u rt , Treasurer.
F r ed erick  L . Johnson , Clerk of the Corporation.

Board of Trustees: H . F. A r no ld , H . S. B u nto n , A. H. B u r t , F. C. G rah am , A. B. H e f l e r , F. L. 
Johnson , F. G . K a tzm ann , E. W . L e w is , H . R. Sto n e , H . B . T e r r y , J. A . T ild e n , E. V an  D. 
T ir r e l l , F. N. T ir r e l l , H . E. B. W ald ro n .

Board of Investment: F. N. T ir r e l l , H. S. B u nto n , F. C. G rah am , H. E. B. W ald ro n , H. F. A r n o ld . 

Auditing Committee: F. L. Johnson , H. S. B u nton , A. B. H e el er .

Deposits draw interest from first business day of each month; dividends are payable January 15 and 
July 15. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .;  6 p .m . to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $444,917 40
Railroad bonds and notes . . . . . . . . . . .  670,011 75
Street railway bonds . . . . . . . . . . . .  161,198 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  39,852 50
Stocks of banks and trust companies . . . . . . . . .  10,200 00
Securities acquired in settlement of indebtedness . . . . . . .  90 00
407 loans on real estate (average of each, $2,355.29) . . . .  $959,005 00
Less amount due on uncompleted loans . . . . . .  400 00

--------------------- 958,605 00
40 loans on personal security . . . . . . . . . .  595,617 50

Bankers’ acceptances . . . . . . . . . . . .  74,181 45
Bank building and fixtures (estimated value, $39,300; assessed value, $39,300) . . 22,179 53
Real estate by foreclosure, etc. (assessed value, $24,700) . . . . . .  17,231 17
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  12 10
Deposits in national banks or trust companies . . . . . . .  50,149 85
Cash and cash items . . . . . . . . . . . .  14,799 37

Total A s s e t s .......................................$3,059,046 12

Liabilities.
Due depositors on 7,263 accounts, averaging $379.29 each . . . . .  $2,754,800 64 

(Accounts opened during year, 1,048; closed, 805; increase, 243)
Surplus: —

a. Guaranty fund (4.77% of deposits; increase during year, $12,377.56) . . . 131,530 72
b. Profit and loss (increase during year, $10,737.48) . . . . . .  113,334 42

Current income: —
Interest . . . . . . . . . .  $43,275 04
Less current expenses not charged off . . . . 4,160 46

--------------------- 39,114 58
Deposits or instalments received on sales of Liberty Loan Bonds . . . .  69 00
Unearned discount . . . . . . . . . . . .  20,196 76

Total Liabilities . . $3,059,046 12
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $5,178.99 $7,654.07 $1,000.00 $208.20 $2,488.02 $16,529.28
Cost per $1,000 of assets 1.69 2.50 .33 .07 .81 5.40
Cost per $1,000 of assets not including State tax and rent . . . . • 3.38

Gross income received during the year, $145,907.26.

Rates on Investments and Loans (Average on All, 5.71%).
Real estate loans (average rate, 6 per cent.): 5}4%, $3,400; 6%, $950,205; 7%, $5,000.
Personal loans (average rate, 7.36 per cent.): 6%, $60,107.50; 6J/g%, $25,000; 6M%, $14,181.45; &%%, 

$25,000; 6)3%, $45,060; 7%, $48,275; 7y2%, $100,077; 7M%. $100,795; 8%, $251,303.
Bonds, stocks, etc. (average rate on amounts invested, 4.66 per cent.): 3)3%, $70,250; 4%, $434,100; 

4M%, $247,350 ; 4)4%, $245,000; 4M%, $87,350; 5%, $183,000; 6%, $92,750; 7%, $1,400; 14%, 
$600; 16%, $600; 18%, $7,600.

Number of loans not over $3,000 each, 346, amounting to $574,585. 
43 real estate loans made during year, amounting to $126,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2)4%
Extra dividend declared during year, Jan., 1920, 34%
Number of deposits during year, 17,869, amounting to

Number of withdrawals during year, 5,845, amounting to 

Net increase in amount due depositors

$45,233 60 
54,625 01 
5,661 93 

887,329 28

$992,849 82 
663,999 47

$328,850 35

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$250 United States 3J4s 
247,350 United States 4)4s 
87,350 U. S. Victory Notes
25.000 Beverly 6s
15.000 Fall River 4s
8,000 New Bedford 4s

20.000 Danvers 6s
2,100 Hull 4s

25.000 Hyde Park 4s
20.000 Kittery, Me. (W. D.), 5s

Railroad Bonds.
$20,000 Baltimore & Ohio 3)3s
15.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4)4s
5.000 Boston & Albany 4s

29.000 Boston & Albany 5s
3.000 Boston & Lowell 4s

30.000 Boston & Lowell 5s

Par Value.
$50,000 Boston & Maine 4)3s
17,500 Boston & Maine 6s
8,000 Boston & Providence 6s

10.000 C., B. & Q. sy2s
20.000 C., B. & Q. 4s
28.000 Chic., Mil. & St. Paul 4s
31.000 Chic., Mil. & St. Paul 4)3s
30.000 Chic. & Northwestern 4s
10.000 Connecticut River 3)3s
20.000 Fitchburg 3)3s
2,000 Fitchburg 4s

14.000 Fitchburg 4)3s
15.000 Fitchburg 5s
10.000 Illinois Central 3)3s
20.000 Illinois Central 4s
10.000 Lake Shore & Mich. South. 4s
15.000 Maine Central 4)3s
15.000 Maine Central 5s
50.000 Minn., St. P. & Sit. St. M. 4s
50.000 N. Y. C. & H. R. 4s
70.000 N. Y., N. H. & H. 4s
25.000 No. Maine Seaport 5s

Par Value.
$25,000 Portland & Ogdensburg 4)3s
10.000 Upper Coos 4s
10.000 Vermont Valley 4)3s
5,000 Wore., Nash. & R. 4s

Street Railway Bonds.
$30,000 Boston Elevated 4)3s
20.000 Boston Elevated 5s
45.000 Eastern Mass. 4)3s
20.000 Eastern Mass. 6s
9,000 Lynn & Boston 5s

22.000 West End 4s
20.000 West End 5s

Bank Stocks.
Shs.
76 First Nl. Bk., Boston 
6 Merchants Nl. Bk., Boston 
6 Second Nl. Bk., Boston 

14 First Nl. Bk., Newburyport
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BOSTON — INSTITUTION FOR SAVINGS IN ROXBURY AND ITS
VICINITY.

2343 WASHINGTON STREET.

Incorporated February 22, 1825. Number of corporators, 41; number of trustees, 17.

C ha rle s  G . Sm ith , President. H enby  W e st , Treasurer.
A eth ub  B. Joslin , Clerk of the Corporation. L eonaed  C. N ick erso n , Assistant Treasurer.

Board of Trustees: H oeace  B aco n , S. M . B o lste r , W ilfr ed  B olste e , W . D. C otton , E. U. C u r t is , 
N elson  C u r t is , W . A . G aston , Joseph  M o e e il l , H ugh N a w n , H . A . R u e t e e , F eed  Se a y e e , 
C . G . Sm ith , S. L. T r e a d w e l l , F . S. W a te rm a n , H enry  W e st , E. B. W il d e r , J. D. W il lia m s .

Board of Investment: C. G. Sm ith , J. D. W illia m s , E. U. C u r t is , Joseph M o e e il l .

Auditing Committee: N elson  C u r t is , E. B. W il d e r , W. D. C otton .

Deposits draw interest from third Wednesday of January, April, July and October; dividends are 
payable the Thursday following the third Wednesday of April and October. Business hours: 9 a .m . 
to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes . . . . . . . . $1,919,644 20
Railroad bonds and notes . . . . . . . . . 6,663,075 75
Street railway bonds . . . . . . . . . 628,867 50
Boston Terminal Co. bonds . . . . . . . . 150,000 00
American Tel. & Tel. Co. bonds . . . . . . . 270,568 75
Stocks of banks and trust companies . . . . . . 28,200 00
Securities acquired in settlement of indebtedness . . . . 134 00
782 loans on real estate (average of each, $3,884-25) . . . . . 2,998,380 00
47 loans on personal security . . . . . . . . 1,557,901 00

Bank building and fixtures (estimated value, $153,671.75; assessed value, $182,000) 153,671 75
Real estate by foreclosure, etc. (assessed value, $178,600) . 137,572 64
Deposits in national banks or trust companies . . . . 219,440 16
Cash and cash items . . . . . . . . . 27,504 73

Total Assets . $14,754,960 48

Liabilities.
Due depositors on 26,865 accounts, averaging $514.57 each

(Accounts opened during year, 2,416; closed, 8,611; decrease, 1,195) 
Surplus: —

. $13,823,962 50

a. Guaranty fund (5.11% of deposits; increase during year, none) 706,000 00
h. Profit and loss (increase during year, $94,441 -29) . 

Current income: —
197,457 61

Interest . . . . . . . . . .
Unearned discount . . . . . . . . .

Total Liabilities . . $14,754,960 48
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $43,555.50 $29,464.00 $4,500.00
Cost per $1,000 of assets 2.95 2.00 .30
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$9,148.98 $86,668.48

.62 5.87
2.62

Gross income received during the year, $675,484.90.

Rates on Investments and Loans (Average on All, 4.96%).
Real estate loans (average rate, 5.87 per cent.): 4)4%, $40,000; 4)^%, $5,000; 5%, $120,600; 5J^%, 

$46,000; 5K%, $301,140; 5M%. $8,000; 6%, $2,477,640.
Personal loans (average rate, 7.19 per cent.): 5)di%, $100,000; 5|ht%, $50,000; 6%, $276,400; 6)4%, 

$1,300; 7%, $69,300; 7)4%, $455,500; 7%%, $176,500; 8%, $428,900.
Bonds, stocks, etc. (average rate on amounts invested, 4.32 per cent.): 3%, $100,000; 3 ) 4 % ,  $2,047,000; 

4%, $2,623,000; 4)4%, $1,175,650; 4)4%, $2,647,000; 4%%, $591,850; 5%, $412,000; 5M%, 
$100,000; 6%, $141,850; 9%, $1,000; 13%, $4,400; 16%, $5,500; 24%, $17,300.

Number of loans not over $3,000 each, 490, amounting to $932,546. 
31 real estate loans made during year, amounting to $114,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%

Oct., 1920, 2)4% .
Number of deposits during year, 35,941, amounting to

$264,592 47 
291,856 13 

2,713,541 79

$3,269,990 39
Number of withdrawals during year, 24,129, amounting t o .......................................  3,263,455 85

Net increase in amount due depositors . . . . . . . .  $6,534 54

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$100,000 U. S. Certs, of Indebt. i 3/i s
100.000 U. S. Certs, of Indebt. 5)4s
100.000 U. S. Certs, of Indebt. 6s 

1,125,650 United States 4)4s
491,850 U. S. Victory Notes 4)4s
10.000 Massachusetts 4s
6.000 Boston 4s
8.000 Reading 4s

Railroad Bonds.
$75,000 Baltimore & Ohio 4)4s
175.000 Boston & Albany 3)4s
309.000 Boston & Albany 4s
75.000 Boston & Albany 5s

100.000 Boston & Lowell 4)4s
100.000 Boston & Lowell 5s
372.000 Boston & Maine 3)4s
340.000 Boston & Maine 4s
210.000 Boston & Maine 4)4s
38,500 Boston & Maine 6s

420.000 C„ B. & Q. 3J4s
50.000 C., B. & Q. 4s
50.000 Chic., Mil. & St. Paul 4s

Par Value.
$780,000 Chic., Mil. & St. Paul 4)4s
225.000 Chic., Mil. & St. Paul 5s
50.000 Chic. & Northwest. 3)4s

150.000 Chic. & Northwest. 4s
25.000 Conn. & Pass. Rivers 4s

100.000 Delaware & Hudson 4s
50.000 Fitchburg 3) ŝ

200.000 Fitchburg 4s
100.000 Fitchburg 4)d>s
50.000 Gt. Northern 4)4s

100.000 Illinois Central 3s
370.000 Illinois Central 3}^s
25.000 Louisville & Nashville 4s
12.000 Louisville & Nashville 5s

350.000 Maine Central 4) ŝ
50.000 Manchester & Law. 4s
20.000 Michigan Central 3) ŝ
25.000 Mich. Cent.-Jol. & N.Ind. 4s

100.000 N.Y. C.&H. R.3)^s
50.000 N. Y. C. & H. R. 4s

200.000 N. Y. C. & H. R. 4Hs
330.000 N. Y., N. H. & H. 3Ms
320.000 N. Y., N. H. & H. 4s
75.000 Northern Pacific 4Ĵ s

Par Value.
$25,000 Norwich & Worcester 4s
135.000 Old Colony 4s
350.000 Pennsylvania 4) ŝ
50.000 Portland Terminal Co. 4s
70.000 Portland & Ogdens. 4) ŝ
25.000 Providence Terminal Co. 4s
25.000 Sullivan Co. 4s
10.000 Washington Co. 3} ŝ
50.000 Worcester, Nash. & R. 4s

Street Railway Bonds.
$80,000 Boston Elevated 4s
250.000 Boston Elevated 4)^s
67.000 Eastern Mass. 4)^s

150.000 Springfield 4s
70.000 West End 4s
20.000 West End 4)£s

Bank Stocks.
Shs.
44 Fourth-Atlantic Nl. Bk., Boston 

173 Nl. Rockland Bk., Boston 
55 Second Nl. Bk., Boston 
10 Webster & Atlas Nl. Bk., Boston
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BOSTON — LINCOLN SAVINGS BANK.

1111 COLUMBUS AVENUE.

Incorporated November 5, 1915. Number of corporators, 70; number of trustees, 26.

J ames W . C olg an , President. Joseph  E n gel , Treasurer.
H e n b y  S. O bm sby , Clerk of the Corporation.

Board of Trustees: W. H . A t k in s , Simon  B a bn ak d , F eed eb ic k  B l e il e e , A. A. B b o w n , G. E. C o le , 
W. S. C o le , J. W. C olg an , A. W. E n g e l , Joseph E n g e l , A. E. G lad w in , J. T. H osfobd , T. F. 
H u nt , B. A. K a is e e , O scab  L e pe v b e , A. E. L e w is , C ha ble s  L ip f l e b , C hables L if f l e e , Jr., 
G. P. M cL e ll a n , G. W. M a c w h a , J. C . M cC oem ick , W. J. M cG a f f e e , H . S. Ob m sb y , E . L. 
R u e t e b , F . W. R ugg , W. F. Sa w y e b , C obn eliu s V an d eb  P y l .

Board of Investment: F. W. R ugg , C hables L if fl e b , Simon  B a bn ae d , W. S. C o le , O scab  L e fe v b e , 
G. P. M acL e ll a n , C obn eliu s V a n d eb  P y l .

Auditing Committee: A. A. B b ow n , G . E. C o le , A. E. G l ad w in .

Deposits draw interest from first day of January, April, July and October; dividends are payable 
January 1 and July 1. Business hours: 9 a .m . to 12 m .; also Saturdays, 5 to 8 p .m ., for deposits 
only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . .  . . . . . . .  $43,964 69
Railroad bonds and notes . . . .  . . . . . . .  43,288 75
Street railway bonds . . . . .  . . . . . . .  7,738 75
American Tel. & Tel. Co. bonds . . .  . . . . . . .  3,517 50
41 loans on real estate {average of each, $2,785.36) . . . . . . .  114,200 00
5 loans on personal security . . .  . . . . . . .  3,283 00

Deposits in national banks or trust companies . . . . . . .  7,901 34
-Cash and cash items . . . . .  . . . . . . .  1,237 96

Total A s s e t s .......................................$225,131 99

Liabilities.
Due depositors on 785 accounts, averaging $278.69 each .................................................$218,772 40

(Accounts opened during year, 822; closed, 201; increase, 121)
Surplus: —

a. Guaranty fund (1.13% of deposits; increase during year, $1,089.02) . . . 2,472 00
b. Profit and loss (increase during year, $491.19) . . . . . .  1,083 57

Current income: —
Interest . . . . .  . . . . .  $2,903 98
Less current expenses not charged off . . . .  99 96

--------------------- 2,804 02

Total Liabilities . . . . .  $225,131 99
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $314.71 $66.00 $140.72 $521.43
Cost per $1,000 of assets 1.39 .29 .62 2.30
Cost per $1,000 of assets not including State tax and rent . .91

Gross income received during the year, $10,423.80.

Rates on Investments and Loans (Average on All, 5.34%).
Real estate loans (average rate, 5.97 per cent.): 5}4%, $6,500; 6%, $107,700.
Personal loans (average rate, 6.01 per cent.): 6%, $3,258; 8%, $25.
Bonds, stocks, etc. (average rate on amounts invested, 4.60 per cent.): 3K%, $200; 4%, $21 000• 4W% 

$50,750; 4H%, $15,000; 4%%, $100; 5%, $17,000. ’ ’

Number of loans not over $3,000 each, 30, amounting to $56,433. 
13 real estate loans made during year, amounting to $39,250.

\

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2M%
Number of deposits during year, 3,195, amounting to

$3,211 40 
4,030 07 

127,195 54

$134,437 01
Number of withdrawals during year, 1,063, amounting to . . . . 103 027 92

Net increase in amount due depositors . . . . . . . .  $ 3 1  409 09

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$200 United States 3Jt>s 
45,750 United States 4)4s 

100 U. S. Victory Notes 4%s
Railroad Bonds.

$2,000 Baltimore & Ohio 4s
2,000 Baltimore & Ohio 43/28 
4 000 Baltimore & Ohio 5s

Par Value.
$1,000 Chic., Burl. & Quincy 4s
2.000 Chic., Mil. & St. Paul 4s
3.000 Chic., Mil. & St. Paul 5s
5.000 Great Northern 4J£s
3.000 Illinois Central 4s
3.000 James., Frank. & Clearfield 4s
4.000 Minn., St. P. & Sit. St. M. 4s
3.000 Northern Pacific 4Ĵ s
4.000 N. Y. C. & H. R.

Par Value.
$2,000 Portland Terminal Co. 4s
6.000 Pennsylvania 4Ĵ s
2.000 Pennsylvania 5s

Street Railway Bonds.
$5,000 Boston Elevated 5s
3,000 West End 5s

\

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



58 REPORT OF THE [Pub. Doc

BOSTON — NORTH END SAVINGS BANK.

57 COURT STREET.

Incorporated February 17, 1870. Number of corporators, 29; number of trustees, 12.

W illiam  G. Sh il l a b e r , President. F ran k  E . B u xto n , Treasurer.
E dw in  A. B a y l e y , Clerk of the Corporation.

Board of Trustees: E. A. B a y l e y , C. G. B urgess, J. T. B u rn e tt , F. E. B u xto n , C. E. N o ye s , 
I. E. N o ye s , C. P. Sh il l a b e r , W. G. Sh il l a b e r , S. F. Squ ires , M. P. W h it e , A. M. W igg in , 
C. E. W igg in .

Board of Investment: W. G. Sh il ia b e r , C. E. W igg in , C. E. N o ye s , J. T. B u rn e tt , S. F. Sq u ir es .

Auditing Committee: C. G. B u rgess, J. T. B u r n e tt , A. M. W igg in .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1.
Business hours: 9 a .m . to 2 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
Boston Terminal Co. bonds . . . . .
American Tel. & Tel. Co. bonds . . . .
Securities acquired in settlement of indebtedness 
540 loans on real estate (average of each, $5,684.65) .

58 loans on personal security . . . .
Real estate by foreclosure, etc. (assessed value, $66,900) 
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

Total Assets

Liabilities.
Due depositors on 11,764 accounts, averaging $532.95 each 

(Accounts opened during year, 748; closed, 1,253; decrease, 505) 
Surplus: —•

a. Guaranty fund (5.19% of deposits; increase during year, none)
b. Profit and loss (increase during year, $29,893.81) .

Current income: —
Interest . . . . .  . . . .
Less current expenses not charged off . . .

Deposits or installments received on sales of Liberty Loan Bonds 
Suspense account . . . . . . . .

$683,273 25 
. 1,143,653 50

242,970 00 
214,430 00 
93,990 00 

100 00 
. 3,069,712 80
. 1,185,040 00

47,752 92 
615 83 

207,241 77 
8,812 06

. $6,897,592 13

. $6,269,657 65

325,500 00 
240,722 88

$64,750 81 
8,266 85

---------------- 56,483 96
3,977 64 
1,250 00

Total Liabilities . $6,897,592 13
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $12,985.71 $18,128.70 $6,000.00 $393.60 $7,470.05 $44,978.06
Cost per $1,000 of assets 1.88 2.63 .87 .06 1.08 6.52
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.77

Gross income received during the year, $371,094.73.

Rates on Investments and Loans (Average on All, 5.48%).
Real estate loans (average rate, 5.70 per cent.): 4%, $32,000; 4M%, $65,000; 4J^%, $36,487 80- 5%, 

$507,500; 5U%, *46,500; 5%%, $311,500; 6%, $2,060,625; 8%, $10,000.
Personal loans (average rate, 7.18 per cent.); 5%, $4,375; 6%, $155,715; 6K%. $100,000; 6K%, 

$126,700; 7%, $146,400; 7}4%, $274,000 ; 8%, $377,850.
Bonds, stocks, etc. (average rate on amounts invested, 4.35 per cent.): 3%, $25,000; 3>2%, $524,400- 

4%, $640,000; 4^% , $534,250; 4W o, $250,000; 4M%, $86,600; 5%, $250,000; 5^% , $3,900; 
6%, $111,000; 7%, $20,000.

Number of loans not over $3,000 each, 325, amounting to $547,915. 
28 real estate loans made during year, amounting to $235,375.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2
Number of deposits during year, 11,986, amounting to

$158,855 53 
140,338 75 
996,247 96

$1,275,442 24
Number of withdrawals during year, 8,333, amounting to . . . . .  1,373,149 51

Net decrease in amount due depositors . . . . . . . .  $97,707 27

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$35,000 U. S. Certs, of Indebt. 6s 
19,400 United States 3%s

534,250 United States 4J4s
86,600 U. S. Victory Notes 4J^s.
25.000 Worcester 4s

Public Funds, Notes.
$3,900 South boro 5p£s
5,000 Southboro 6s

Railroad Bonds.
$50,000 Atch., Top. & Santa F6 4s
50.000 Baltimore & Ohio 4s

Par Value.
$50,000 Boston & Albany 5s
25.000 Boston & Maine 3p£s
11.000 Boston & Maine 6s
75.000 C., B. & Q. 3^s
50.000 Chic., Mil. & St. Paul 4p£s
25.000 Erie & Pittsburgh 3Ĵ s

145.000 Fitchburg 4s
25.000 Illinois Central 3s
75.000 Illinois Central 3Ĵ s
50.000 Illinois Central 4s

100.000 Maine Central 4Ĵ s
50.000 Michigan Central 3p̂ s
50.000 Minn., St. P. & Sit. St. M. 4s
50.000 Minn., St. P. & Sit. St. M. 5s
50.000 N. Y. C. & H. R. 4s

Par Value.
$50,000 N. Y„ N. H. & H. 3Ks
25.000 N. Y„ N. H. & H. 4s
70.000 Portland Terminal Co. 4s
60.000 St. Paul & North. Pacific 6s
20.000 Troy & Boston 7s
25.000 Upper Coos 4s

Street Railway Bonds.
$50,000 Boston Elevated 5s
50.000 Eastern Mass. 4}is

100,000 West End 5s
50.000 Worcester Consolidated 4p£s
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BOSTON — THE PROVIDENT INSTITUTION FOR SAVINGS IN THE 
TOWN OF BOSTON.

36 TEMPLE PLACE.

Incorporated December 13, 1816. Number of corporators, 118 ; number of trustees, 34.

L ou is  C u r t is , President. H e n r y  P a r k m a n , Treasurer.
F ran cis  C. G r a y , Clerk of the Corporation. John  S. A dam s , Vice-Treasurer.

Board of Trustees: G ordon  A b b o t t , C. F. A dam s , O live r  A m es, G . G . B aco n , H . B . C a b o t , P h ilip  
C a b o t , C . E. C o t t in g , A llen  C u r t is , C . P . C u r t is , L ouis C u r t is , L ivin gston  D a v is , G . L. 
D e B l o is , P . Y. D e N or m a n d ie , P h il ip  D e x t e r , W . A. D u p e e , E. N. F e n n o , W . C . F o r b e s , 
G. P. G a r d n e r , E. W . G r e w , R o bert  H om an s, H . S. H o w e , J. C. H o w e , R alph  L o w e l l , W a lt e r  
H u n n e w e l l , R . T . L y m a n , A . L. R ip l e y , R . G . Sh a w , Jr., A . B . Sil sb e e , F. W . St e a r n s , R . H . 
Stev en so n , Jr., M. B . Sto n e , Sa m u e l  V a u g h a n , W . W . V a u g h a n , S. H . W olcott .

Board of Investment: C. F. A dam s, G ordon  A b b o t t , P h il ip  D e x t e r , E. W. G r e w , F. W. St e a r n s , 
W. A. D u pe e , A. L. R ip l e y , S. H. W olcott .

Auditing Committee: R . G. Sh a w , Jr., C . E. C o t t in g , Jr., Sa m u e l  V a u g h a n .

Deposits draw interest from the fifth day of each month; dividends are payable January 15 and July 
15. Business hours: 9 a .m . to 2 p .m .; Thursdays from 2 to 6 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . .
Boston Terminal Co. bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Gas, electric and water company bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
369 loans on real estate (average of each, $68,665-40) . . . . .
339 loans on personal security . . . . . . . . .
Bank building and fixtures (estimated value, $1,560,000; assessed value, $1,560,000) 
Bankers’ acceptances . . . . . . . . . . .
Real estate by foreclosure, etc. (assessed value, $23,700) . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . .

$11,388,671 48 
14,810,715 00

919.000 00
960.000 00 

1,084,281 25
100.000 00 
434,650 00
25,000 00 

23,492,536 00 
8,674,409 00 

570,000 00 
769,704 77 
20,804 63 

1,301,945 00 
102,120 00

Total Assets . $64,653,837 13

Liabilities.
Due depositors on 103,446 accounts, averaging $582,889 each .

CAccounts opened during year, 9,983; closed, 9,357; increase, 626) 
Surplus: —•

a. Guaranty fund (4-88% of deposits; increase during year, $140,500)
b. Profit and loss (increase during year, $52,281.20) .

Current income: —
а. Interest . . . . . . .  $836,066 38
б. R e n t ..........................................................  37,305 33
Less current expenses not charged off . . $79,125 72
Less State or local taxes not charged off . . 12,943 50

Deposits or installments received on sales of Liberty Loan Bonds

. $60,297,621 81

2,944,000 00 
611,667 83

$873,371 71 

92,069 22
781,302 49 

19,245 00

Total Liabilities . . $64,653,837 13
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for . . $117,008.22 $104,309.56 $60,000.00 $1,675.83
Cost per $1,000 of assets 1.81 1.61 .93 -
Cost per $1,000 of assets not including State tax and rent .

$35,262.16 $318,255.77 
.54 4.89

2.15

Gross income received during the year, $3,118,727.94.

Rates on Investments and Loans (Average on All, 5.08%).
Real estate loans (average rate, 5.18 per cent.): 3)4%. $708,000 ; 4%, $4,201,275; 4%%, $588,500; 

414%, $965,811; 5%, $697,700; 514%, $1,993,000; 514%, $7,433,000; 5M%, $2,245,500; 6%, 
$4,429,750; 6M%, $200,000; 614%, $30,000.

Personal loans (average rate, 6.54 per cent.): 514%, $100,325; 514%, $520,000; 6%, $2,505,405; 6)4%, 
$12,075.75; 634%, $1,321,168.02; 6)4%, $1,442,980; 6M%, $1,580,800; 7%, $324,200; 7)4%, 
$130,000; 7)4%, $518,800; 7M%, $630,060; 8%, $358,300.

Bonds, stocks, etc. (average rate on amounts invested, 4.53 per cent.): 3%, $110,000; 3.45%, $30,780; 
314%, $3,409,133.31; 3»/i8%, $4,000; 3e/i0%, $31,000; 3)4%, $12,130; 3.65%, $33,700; 4%, $12,487,- 
000; 414%, $5,755,750; 414%, $2,655,000; 4)4%, $2,979,650; 5%, $1,790,000; 5.80%, $100,000; 
6%, $982,600; 7%, $100,000; 9%, $61,200; 10%, $31,200; 14%, $157,100; 16%, $84,800; 18%, 
$36,000.

Number of loans not over $3,000 each, 289, amounting to $214,052. 
29 real estate loans made during year, amounting to $2,542,300.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 214%
Number of deposits during year, 189,907, amounting to .

Number of withdrawals during year, 79,180, amounting to 
Net increase in amount due depositors

. $1,215,509 70 

. 1,266,068 77

. 12,274,294 08
$14,755,872 55 

. 10,893,424 36
. $3,862,448 19

SCHEDULE OF SECURITIES OWNED. 
Railroad Bonds.Public Funds, Bonds.

$1,250,000 U. S. Certs, of Indebt. 414s
500.000 U. S. Certs, of Indebt. 6s 

9,600 United States 314s
5,815,750 United States 414s 
1,729,650 U. S. Victory Notes 414s

108.000 Massachusetts 314s
465.000 Massachusetts 4s
850.000 Boston 4s
108.000 Lowell 4s
110.000 Lynn 4s
25.000 New Haven, Ct., 4s
64.000 Quincy 4s
25.000 Attleborough 4s 
14,050 Braintree 4s 
30,780 Brookline 3.45%
15.000 Brookline 3J4s
10.000 Brookline 3%ioS
20.000 Brookline 4s
50.500 Dalton 4s
5.000 Foxborough 4s

28.500 Grafton 4s
129.000 Manchester 4s

2.000 Tiverton, R. I., 4s

Public Funds, Notes.
$40,000 Bristol Co. 4)4s
50.000 Norfolk Co. 5.80%
50.000 Newton 5.80%
92,532 North Adams 314s
21.000 North Adams 3.60%
8.000 North Adams 514s 

33,700 North Adams 3.65%
3,600 Brookline 314s
4.000 Brookline 3*1408 
4,130 Brookline 314s

$50,000 Albany & Susque. 314s
100.000 Allegheny Valley 4s
300.000 Atch., Top. & Santa Fé 4s
300.000 Baltimore & Ohio 314s
100.000 Bangor & Aroostook 5s
510.000 Boston & Albany 4s
100.000 Boston & Albany 414s
290.000 Boston & Albany 5s
174.000 Boston & Lowell 4s
50.000 Boston & Lowell 4)4s

500.000 Boston & Lowell 5s
200.000 Boston & Maine 4s
150.000 Boston & Maine 414s
45.000 Boston & Maine 6s

290.000 Boston & Providence 6s
15.000 Boston, R. B. & Lynn 414s

750.000 C„ B. & Q. 4s
300.000 Chic., Mil. & St. Paul 4s
550.000 Chic., Mil. & St. Paul 4)4s 
-200,000 Chic., Mil. & St. Paul 5s
550.000 Chic. & Northwestern 4s
450.000 Chic. & Northwestern 5s
50.000 Chic., R. I. & Pac.'4s

250.000 Connecticut River 4s
500.000 Delaware & Hudson Co. 4s
950.000 Fitchburg 4s
250.000 Fitchburg 414s
350.000 Illinois Central 314s
550.000 Illinois Central 4s
400.000 Lake Shore & Mich. So. 4s
350.000 Louisville & Nash. 4s
190.000 Louisville & Nash. 414s
350.000 Maine Central 4)4s
100.000 M. Cent.-Jol. & N. Ind. 4s
100.000 Minn. & Iowa 3)4s
150.000 Minn., St., P. & S. S. M. 4s
200.000 New England 4s
119.000 N. Y. C. & H. R. 314s

Par Value.
$100,000 N. Y. C. & H. R. 4s
300.000 N. Y. & N. E. Term. 4s
390.000 N. Y., N. H. & H. 314s
450.000 N. Y., N. H. & H. 4s
86,600 N. Y„ N. H. & H. 6s

125.000 Norfolk & Western 4s
36,000 Norfolk & Western 6s

110.000 Northern Pacific 3s 
1,000,000 Old Colony 4s

400.000 Pennsylvania 4)4s
100.000 Pennsylvania 5s
200.000 Portland Terminal Co. 4s
275.000 St. P., Minn. & Man. 4s
200.000 Southern Pacific 4s
100.000 Union Pacific 4s
107.000 Upper Coos 4)4s
672.000 Vermont & Mass. 314s

Street Railway Bonds.
$250,000 Boston Elevated 4s

500.000 Eastern Mass. 414s
150.000 Holyoke 5s
100.000 West End 4s

Gas, Electric and Water Com
pany Bonds.

$100,000 Lawrence Gas Co. 7s
Bank Stocks.

Shs.
360 First Nl. Bk., Boston

1,000 Merchants Nl. Bk., Boston 
571 Nl. Shawmut Bk., Boston 
312 Nl. Union Bk., Boston 
350 Old Boston Nl. Bk., Boston * 
848 Second Nl. Bk., Boston 
612 Webster & Atlas Nl. Bk., Boston

* In liquidation.
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BOSTON — SOUTH BOSTON SAVINGS BANK.

368 WEST BROADWAY (SOUTH BOSTON DISTRICT).

Incorporated March 30, 1863. Number of corporators, 63; number of trustees, 23.

G eorge  A. T y l e r , President. A lfred  Y. M itch e ll , Treasurer.
E dw in  B . G a llag h e r , Clerk of the Corporation. F r an k  G . N e a l , Assistant Treasurer.

Board of Trustees: E. H . B a k e r , E. S. B oland , G. H . B ond , R. M . B ow en , J. P. B r a d le y , E. A. 
C hu rch , J. H. C o r n ey , R. E. H a rr iso n , F. C. H e r se y , Jr., C. S. Jen n ey , G. F. L a w l e y , D. W. 
M cG reg or , J. A . M itch e ll , C. M . N ich ols , J. C. N ich ols, R. H . N ich ols, C. H . Sl a t t e r y , 
J. L. Spau ldin g , Jr., C. G. Stick n e y , M . I. Ston e , W. P, Sto n e , G. A. T y l e r , A. H . W h it e .

Board of Investment: E. H. B a k e r , G. A. T y l e r , G. H. B ond , J. A. M itch ell , J. C . N ich ols, 
J. L. Spau ldin g , Jr., A. H. W h it e , E. A. C h u rch , C. H. Sl a t t e r y .

Auditing Committee: W. P. Sto n e , J. L. Spau ldin g , Jr., F. C. H e rsey , Jr.

Deposits draw interest from the third Wednesday of January, April, July and October; dividends are 
payable the first day of May and November. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . 
to 12 m . ; also Mondays, for deposits, from 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $3,374,068 50
Railroad bonds and notes . . . . . . . . . . .  1,279,353 75
Boston Terminal Co. bonds . . . . . . . . . . .  150,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  86,418 75
Gas, electric and water company bonds . . . . . . . . .  50,000 00
Stocks of banks and trust companies . . . . . . . . .  15,136 00
1,703 loans on real estate {average of each, $2,501.80) . . . . . .  4,260,572 00

122 loans on personal security . . . . . . . . . .  3,119,742 50
Bank building and fixtures (estimated value, $64,000; assessed value, $64,000) . . 50,000 00
Deposits in national banks or trust companies . . . . . . .  308,489 95
Cash and cash items . . . . . . . . . . . .  20,649 38

Total A s s e t s .......................................$12,714,430 83

Liabilities.
Due depositors on 28,630 accounts, averaging $410.39 each . . . . .  $11,749,583 44

(A ccounts opened during year, 3,362; closed, 3,193; increase, 169)
Surplus: —

a. Guaranty fund (4-66% of deposits; increase during year, $56,788) . . . 547,800 00
b. Profit and loss (increase during year, $76,940.03) . . . . . .  399,968 63

Current income: —
a. Interest . . . . . . .  $21,298 81
b. Rent . . . . . . .  50 00

---------------------$21,348 81
Less current expenses not charged off . . $2,727 65
Less State or local taxes not charged off . . 1,542 40

--------------------- 4,270 05
--------------------  17,078 76

Total Liabilities . . $12,714,430 83
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $16,720.24 $24,972.34 $1,800.00
Cost per $1,000 of assets 1.31 1.96 .14
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$131.60

.01

Other Expenses. Total. 
$7,910.82 $51,534.90

.62 4.04
2.59

Gross income received during the year, $640,008.30.

Rates on Investments and Loans (Average on All, 5.59%).
Real estate loans (average rate, 5.81 per cent.): 5)4%, $1,710,945; 6%, $2,489,627; 6)4%, $60,000. 
Personal loans (average rate, 6.93 per cent.): 534%, $1,550; 5M%, $100,000; 6%, $561,642.50; 6M%, 

$325,600; 6)4%, $410,950; 6%%, $250,000; 7%, $199,700; 7)4%, $313,300; 7M%, $532,000; 
8%, $425,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.57 per cent.): 3)4%, $445,000; 4%, $1,104,000; 
4M%, $1,448,100; 4)4%, $242,600; 4M%, $601,950; 5%, $155,000; 5.70%, $140,000; 5%%, 
$120,000; 5.80%, $50,000; 6%, $546,000; 6)4%, $25,000; 7%, $100,000; 8%, $10,000; 9%, $900; 
20%, $4,200.

Number of loans not over $3,000 each, 1,190, amounting to $1,958,899. 
101 real estate loans made during year, amounting to $354,550.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

. Oct., 1920, 2M% •
Number of deposits during year, 63,934, amounting to

Number of withdrawals during year, 23,114, amounting to 

Net increase in amount due depositors

$227,252 92 
234,934 32 

3,410,931 31

$3,873,118 55 
. 2,644,439 20

. $1,228,679 35

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$50,000 U. S. Certs, of Indebt. 4Ms
475.000 U. S. Certs, of Indebt. 6s 

1,443,100 United States 414s
551,950 U. S. Victory Notes 4Ms
60.000 Boston 434s

330.000 Boston 4s
20.000 Chicopee 6s
26.000 New Bedford 4J4s 
6,850 Taunton i l/2&

20.000 Arlington 4)4s 
7,500 Belmont 4s 
9,750 Brookline 414s
5,000 East Bridgewater 4Ms

Public Funds, Notes.
$3,500 Bristol Co. 4s
4.000 Framingham 4s

50.000 Gardner 5.70%
5.000 Hanover 4s

25.000 Marlborough 5.80%
25.000 Methuen 5.80%
25.000 Northampton 614s
24.000 Norwood 4s
50.000 Quincy 5.70%
20.000 Scituate 5Ms

Par Value.
$4,000 Walpole 4s
40.000 Winthrop 5.70%

100.000 Worcester 5Ms

Railroad Bonds.
$25,000 Atch., Top. & Santa F6 4s
25.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 5s
50.000 Boston & Albany 3)4s

100.000 Boston & Albany 4s
25.000 Boston & Lowell 3J4s
25.000 Boston & Maine 414s
11.000 Boston & Maine 6s
80.000 C., B. & Q. 4s
25.000 Cleveland & Pitts. 314s
25.000 Cleveland & Pittsburgh 414s
25.000 Connecticut River 314s
25.000 Fitchburg 4s
15.000 Fre., Elk. & Mo. Val. 6s
75.000 Illinois Central 314s v
25.000 Illinois Central 4s
10.000 Iowa, Minn., & N. W. 334s
10.000 Louisville & Nashville 5s
25.000 Louisville & Nashville 6s
25.000 Lake Shore & Mich. So. 4s
20.000 Maine Central 414s
50.000 Minn.,St. P. & S. S. M. 4s
25.000 New England 4s

Par Value.
$60,000 N. Y. C. & H. R. 314s
25.000 N.Y. C.&H. R. 4s
25.000 N. Y., N. H. & H. 314s
60.000 N. Y., N. H. & H. 4s
40.000 No. Maine Seaport 5s
14.000 Norwich & Worcester 4s
75.000 Old Colony 4s
50.000 Ports., Gt. Falls & C. 414s
50.000 St. Johnsbury & L. C. 5s
25.000 St. Paul, Minn. & Man. 4s
12.000 Sullivan County 4s
50.000 Troy & Boston 7s
30.000 Wilmar & Sioux Falls 5s
35.000 Worcester, N. & R. 4s

Gas, Electric and Water Com
pany Bonds.

$50,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
24 First Nl. Bk., Boston 
9 Merchants Nl. Bk., Boston 

22 Old Boston Nl. Bk., Boston, in liq. 
18 Second Nl. Bk., Boston 

100 Webster & Atlas Nl. Bk., Boston 
14 Winthrop Nl. Bk., Boston in liq.
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BOSTON — SUFFOLK SAVINGS BANK FOR SEAMEN AND OTHERS.

1 TREMONT STREET.

Incorporated March 7, 1833. Number of corporators, 145; number of trustees, 39.

A ugustus P. L orin g , President. F r ed erick  I. E m e ry , Treasurer.
H oratio  B. B u ck , Clerk of the Corporation. T heron  A . A pollon io , Assistant Treasurer.

A rth ur  O. Y e am e s , Assistant Treasurer.

Board of Trustees: F. H . A pple to n , Jr., F. I. A m o rt , W illiam  A m o ry , T . P . B e a l , F . B . B em is, 
W . A. B u rn ham , Jr., W. R . C ordin gley , A mory  E l io t , W. C . E n dicott , R . G . F essen den , 
J. M . F or b es , F . M . F or b es , T . B . G a n n e tt , R . H . G a r d in e r , Jr., H . S. G r e w , N. P. H a ll o w e l l , 
F. L . H igginson , Jr., J. R . H oo per , H . A . L a m b , J. S. L a w re n ce , A . P. L orin g , E dw ard  
L ove rin g , A r th ur  L ym an , H . W . M a son , R . W . M a yn a r d , J. L. M o tley , R . T . Pa in e , 2d, 
S. D . P a r k e r , T . N. P e rk in s , A . J. P e te rs , W . L. P utn am , W . K . R ich ardson , R . S. R u ssell , 
H . B . Sa w y e r , H . M . Se a r s , W . S. Spau ldin g , M oses W illia m s , R oger W olcott , B . L . Y oung .

Board of Investment: T . P . B e a l , F . B . B em is , A mory E lio t , J. R . H o o per , A . P. L or in g ,
T . N . P e rk in s , H . M . Se a r s .

Auditing Committee: M oses W illia m s , W. A. B urnham , Jr., F. H. A pple to n , Jr.

Deposits draw interest from tenth day of each month; dividends are payable the twentieth day of 
April and October. Business hours: 9 a .m . to 2 p .m .; also Mondays, for deposits only, 5 to 7 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . .»
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and,trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
397 loans on real estate {average of each, $4-1,860.41) ■ . . $16,634,582 00
Less amount due on uncompleted loans . . . . . .  16,000 00

340 loans on personal security . . . . . . . . .
Bank building and fixtures {estimated value, $1,000,000; assessed value, $1,060,000) 
Suspense account . . . . . . . . . . .
War savings, thrift and revenue stamps . . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . . .

$6,822,748 26 
6,886,359 20 

984,500 00 
2,842,000 00 

737,156 25 
121,700 00 

500 00

16,618,582 00 
4,576,199 00 

750,000 00 
11,617 29 

899 00 
1,245,189 94 

108,938 25

Total Assets

Liabilities.
Due depositors on 70,842 accounts, averaging $555.32 each

{Accounts opened during year, 6,372; closed, 8,180; decrease, 1,808) 
Surplus: —

a. Guaranty fund {5.33% of deposits; increase during year, none)
b. Profit and loss {decrease during year, $149,790.29)

Current income: —
Interest
Less current expenses not charged off . . .

Unearned discount . . . . . . . .
Liberty Bond partial payment adjustments . . . .
Savings club deposits . . . . . . . .

. $41,706,389 19

. $39,339,844 76

. 2,095,540 00
75,059 22

$138,814 51 
26,611 34

-----------------  112,203 17
2,475 85 

15,844 69 
65,421 50

Total Liabilities . . $41,706,389 19
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $60,625.88 $84,585.06 $35,000.00 $14,797.28 $21,263.07 $216,271.29
Cost per $1,000 of assets 1.45 2.̂ 03 .84 .35 .51 5.18
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.89

Gross income received during the year, $1,967,612.79.

Bates on Investments and Loans (Average on All, 4.86%).
Real estate loans (average rate, 5.14 per cent.): 3M%. $1,750,000; 4%, $1,410,800; 4J^%, $539,000; 

4M%, $1,038,875; 4M%, $538,000; 5%, $673,230; 5b£%, $246,000; 5^% , $4,762,700; 5M%, 
$1,571,000; 6%, $3,858,477; 6^%, $215,500; 7%, $15,000.

Personal loans (average rate, 6.44 per cent.): 5}4%, $70,000; 5M%, $400,000; 6%, $1,598,949; 6J4%, 
$474,750; e>H%, $618,500; 6M%, $500,000; 7%, $241,000; iy 2%, $325,000; 7M%, $218,000; 
8%, $130,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.22 per cent.): 3%, $60,000; 3J^%, $4,400,000; 
4%, $6,300,000; 4M%, $6,119,200; 4^% . $1,406,000; 4M%, $426,300; 5%, $200,000; 6%, 
$10,000; 10%, $51,700; 14%, $70,000.

Number of loans not over $3,000 each, 329, amounting to $194,056. 
46 real estate loans made during year, amounting to $1,321,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%

Oct., 1920,
Number of deposits during year, 87,224, amounting to

Number of withdrawals during year, 53,402, amounting to 

Net increase in amount due depositors

$758,843 38 
840,037 95 

7,330,865 21

$8,929,746 54 
8,912,453 84

$17,292 70

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$75,00,0 U. S. Certs. of Indebt. 4%s 
5,719,2(Ï9 United States i}4,s

351,300 U. S. Victory Notes 4%s
60,000 Massachusetts 3s 

200 000 Boston 4s
400.000 Boston 4}4s
100.000 Detroit, Mich., 4s
250.000 Providence, R. I., 3Ĵ s

Railroad Bonds.
$100,000 Bangor & Aroostook 5s
100,000 Boston & Albany 4s

Par Value.
$500,000 Boston & Lowell 3V£s
100.000 Boston & Lowell 5s
306.000 Boston & Maine 4) ŝ
100.000 Boston, R. B. & L. 4p̂ s
450.000 0., B.&Q. 4s
100.000 Chi., Mil. & St. Paul 4s
200.000 Chic. & Northw. 4s
400.000 Conn. & Pass. Rivers 4s
300.000 Connecticut River 4s
100.000 Delaware & Hudson Co. 4s
500.000 Fitchburg 4s
200.000 Illinois Central 3}4s
500.000 Maine Central 4) ŝ
250.000 Minn., St. P. & S. S. M. 4s
400.000 N. Y. C. & H. R. 3Ĵ s
500.000 N. Y. & N. E. Term. 4s

Par Value.
$400,000 N. Y., N. H. & H. 4s
1,400,000 Old Colony 4s

150.000 Washington Co. 3) ŝ

Street Railway Bonds.
$300,000 Boston Elevated 4s
300.000 Boston Elevated 4p£s
200.000 Eastern Mass. 4p£s
200.000 West End 4s

Bank Stocks.
Shs.
700 Merchants Nl. Bk., Boston
100 Nl. Union Bk., Boston
417 Webster & Atlas Nl. Bk., Boston
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BOSTON— SUMNER SAVINGS BANK.

25 MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated March 11, 1897. Number of corporators, 35; number of trustees, 18.

G eorge  W . H a r g r a v e , President. John  J. C or r ig an , Treasurer.
H e n r ietta  A. H a in , Clerk of the Corporation. G eorge  H . G r a y , Assistant Treasurer.

Board of Trustees: J. H. B a r n e s , C. T. A. B e n t , H. E. B r agdon , L ew is  B u rn ham , J. J. C o r r ig an , 
T. F. C r o a k , Joseph  G old in g er , G. H. G r a y , G. W. H a r g r a v e , P. J. K e n n e d y , J. J. M a h o n e y , 
T. O. M cE n an e y , C h r istian  R ausch , W. J. R au sch , T. F. R ic e , A. E. W ellin g to n , W. B. F. 
W h a l l , F. C. W ood .

Board of Investment: T. F. C r o a k , G. W. H a r g r a v e , P. J. K e n n e d y , C h r istian  R au sch , F. C. W ood .

Auditing Committee: W. J. R ausch , A. E. W ellin g ton , F. C. W ood .

Deposits draw interest from second Wednesday of February, May, August and November; dividends 
are payable the third Wednesday of May and November. Business hours: 9 a .m . to 2 p .m .; also 
Saturdays, 2 to 5 p .m ., for deposits only; during June, July, August and September, close Satur
days at 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $98,686 00
Railroad bonds and notes . . . . . . . . . . .  194,057 95
Street railway bonds . . . . . . . . . . .  . 53,125 25
Boston Terminal Co. bonds . . . . . . . . . .  . 7,370 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  23,326 25
Stocks of banks and trust companies . . . . . . . . 79,010 50
Securities acquired in settlement of indebtedness . . . . . . .  25 00
510 loans on real estate (.average of each, $2,870.28) . . . . . . .  1,208,845 00
31 loans on personal security . . . . . . . . . .  164,460 00

Bank building and fixtures (estimated value, $SO,000; assessed value, $8,300) . . 16,000 00
Deposits in national banks or trust companies . . . . . . 27,981 80
Cash and cash items . . . . . . . . . . . .  5,741 30

Total Assets . . . . .  $1,878,629 05

Liabilities.
Due depositors on 5,673 accounts, averaging $310.67 each . . . . .  $1,762,445 38 

(Accounts opened during year, 1,038; closed, 1,027; increase, 11)
Surplus: —

a. Guaranty fund (2.81% of deposits; increase during year, $4,500) . . . 49,600 00
b. Profit and loss (increase during year, $13,464.46) . . . . . .  41,000 01

Current income: —
a. Interest . . . . . . .  $31,053 26
b. Rent . . . . . . .  450 00

--------------------- $31,503 26
Less current expenses not charged off . . $5,658 92
Less State or local taxes not charged off . . 1,033 68

6,692 60
------------  24,810 66

773 00Deposits or installments received on sales of Liberty Loan Bonds

Total Liabilities . . $1,878,629 05
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Total Expenses for the Year,
State Tax (Net). Salaries.

Amount paid for $1,985.57 $7,335.43
Cost per $1,000 of assets 1.05 3.90
Cost per $1,000 of assets/lot including State tax and

Gross income received during the year, $101,850.54.

including State Taxes.
Total.

$13,600.59 
7.21 
5.69

Rent. Advertising. Other Expenses. 
$900.00 $210.50 $3,169.09

.47 .11 1.68
rent . . . . . .

Rates on Investments and Loans (Average on All, 5.73%).
Real estate loans (average rate, 5.92 per cent.): 5%, $64,400; 5J^%, $51,900; 6%, $1,091,545; 7%,

$ 1,000.
Personal loans (average rate, 7.27 per cent.): 5%, $1,300; 6%, $24,885; 6}i%, $20,000; 7%, $15,500; 

7H%, $40,000; 8%, $62,775.
Bonds, stocks, etc. (average rate on amounts invested, 4.65 per cent.): 3J^%, $122,000 ; 4%, $86,000; 

4M%, $59,950; 4}4%, $56,000; 4M%, $15,000; 5%, $48,000; 6%, $3,250; 8%, $13,500; 10%. 
$8,100; 12%, $9,100; 14%, $3,000; 20%, $4,000; 24%, $3,900.

Number of loans not over $3,000 each, 412, amounting to $779,605. 
35 real estate loans made during year, amounting to $81,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends dec.ared during year: Nov., 1919, 2J^%

May, 1920, 2H% .
Number of deposits during year, 12,600, amounting to

$35,048 97 
36,508 11 

600,111 62

Number of withdrawals during year, 5,755, amounting to
$671,668 70 
606,134 97

Net increase in amount due depositors $65,533 73

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$59,950 United States 4Ms
15.000 U. S. Victory Notes
5,000 Massachusetts 4s

10.000 Boston 3Ĵ s
10.000 New Bedford 3}4s

Railroad Bonds.
$5,000 Baltimore & Ohio 3}4&
5.000 Bangor & Aroostook 5s
5.000 Boston & Albany 3Ĵ s
5.000 Boston, R. B. & L. 4b£s

10.000 Boston & Maine 3}4s
20.000 Boston & Maine 4s
25.000 Boston & Maine 4̂ 23
2,500 Boston & Maine 6s
5.000 C., B. & Q. 3Hs

Par Value.
$3,000 C., B. & Q. 4s
3.000 Fitchburg 3}4s

15.000 Fitchburg 4s
2.000 Fitchburg 4) ŝ

12.000 Fitchburg 5s
20.000 Illinois Central 3Ms
5.000 Michigan Central 3b£s

20.000 N. Y., N. H. & H. 3y2s
12.000 Northern Maine Seaport 5s
5.000 Peoria & Northwest. 3b£s
5.000 Portland & Ogdens. 4Ms
5.000 Prince. & Northwest. 311s

10.000 Washington County 3Jljs

Street Railway Bonds.
$15,000 Boston Elevated 4s

3,000 Boston Elevated 4) ŝ

Par Value.
$5,000 Boston Elevated 5s
15.000 Eastern Mass. 4b¿s
2.000 West End 4s
1.000 West End 4Jis

14.000 West End 5s

Bank Stocks.
Shs.
39 American Trust Co., Boston 
35 Columbia Trust Co., Boston
33 Commonwealth Tr. Co., Boston 
48 Federal Trust Co., Boston 

100 Fidelity Trust Co., Boston
40 International Tr. Co., Boston 
15 Merchants Nl. Bk., Boston
15 National Shawmut Bk., Boston 
91 Old Colony Trust Co., Boston
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BOSTON — UNION INSTITUTION FOR SAVINGS IN THE 
CITY OF BOSTON.
216 TREMONT STREET. *

Incorporated February 11, 1865. Number of corporators, 57; number of trustees, 31.
H enry  V. C u nn in gham , President. T homas J. K e l l y , Treasurer.
T homas M cL a u g h lin , Clerk of the Corporation. J ohn J. M cC lu sk e y , Assistant Treasurer.
Board of Trustees: T . F. B o y l e , J. H. B u r k e , T. J. C l e x t o n , J. A. C ummings, H. V. C u nn in gham , 

J. A. C u r t in , J. A. D a sh a , E . C . D o n n elly , J. W . D u n p h y , W . J. G a l l iv a n , P a tr ic k  K e l l y , 
T. J. K e ll y , T . M . L o g an , John P . M a n n in g , Joseph  P . M a n n in g , T homas M cL a u g h lin , 
T . W . M u r r a y , J. E . O ’C on n ell , P . A. O ’C on n ell , F. P. O ’C on n or , E . J. O ’N e il , J. C . P el
l e t ie r , W . J. P o r ter , T . H. R a tig a n , E dmund R e ar do n , G. A. R oc kw ell , B . J. R o th w ell , 
J. J. Su ll iv a n , J. B. T on dorf , T . M . W atso n , J. C . W e lton .

Board of Investment: H. V. C u nn in gham , T . W. M u r r a y , W. J. P o r t e r , E dmund R eardo n , P . A.
O ’C on n ell , F. P. O ’C on n or , W. J. G a l l iv a n .

Auditing Committee: T . M. W atso n , W. J. P o r t e r , J. A. C ummings.

Deposits draw interest from the tenth day of each month; dividends are payable May 20 and 
November 20. Business hours: 9 a .m . to 2 p .m .; also Saturdays, from 5 to 8 p .m ., for deposits 
only, except during July, August and September.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
1,267 loans on real estate (average of each, $5,239.68)
Less amount due on uncompleted loans .

168 loans on personal security . . . .
Bankers’ acceptances . . . . . .
Bank building and fixtures (estimated value, $225,000; assessed value,
Real estate by foreclosure, etc. (assessed value, $188,
War savings, thrift and revenue stamps 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$6,693,683 17 
55,000 00

$345,000)

Total Assets

Liabilities.
Due depositors on 26,435 accounts, averaging $561.20 each

{Accounts opened during year, 2,117; closed, 2,794; decrease, 677)
Surplus: —

a. Guaranty fund {5.02% of deposits; increase during year, $42,092.35) 
h. Profit and loss {increase during year, $16,442.01) . . . .

Current income: —
a. Interest . . . . . . .  $424,734 19
h. Rent ........................................................... 4,365 12

$3,186,618 51
838,550 00
322,738 75
192,000 00
136,512 50
250,565 37

2,166 00

6,638,683 17
3,932,748 00

50,000 00
225,000 00
147,092 48

100 00
398,127 26
24,711 35

$16,345,613 39

$14,835,569 45

745,000 00
301,974 14

Less current expenses not charged off 
Less State or local taxes not charged off

$25,931 80 
13,402 18

$429,099 31

39,333 98

Unearned discount . . . . . . . .
Reserved for taxes and insurance . . . . . .
Christmas club deposits . . . . . • .
Deposits or installments received on sales of Liberty Loan Bonds 
Suspense account . . . . . . . .

389,765 33 
34,348 97 

1,800 00 
32,680 50 
3,550 00 

925 00

Total Liabilities . . $16,345,613 39
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $25,172.41 $28,748.05 $10,000.00 $3,210.45
Cost per $1,000 of assets 1.53 1.75 .61 .19
Cost per $1,000 of assets not including State tax and rent

$11,694.50 $78,825.41
.70 4.78

2.64

Gross income received during the year, $853,116.69.

Rates on Investments and Loans (Average on All, 5.71%).
Real estate loans (average rate, 5.79 per cent.): 4}4%, $230,500; 5%, $56,549; 5M%, $85,000; 5At%, 

$1,760,425; 5*A%, $219,400; 6%, $4,286,809.17.
Personal loans (average rate, 7.11 per cent.): 5%%, $22,250; 5%%, $50,000; 6%, $848,000; &%%, 

$50,000; 6^% , $247,000; 6M%, $180,000; 7%, $568,023; 7}4%, $530,400; 7M%, $185,000; 
8%, $1,302,075.

Bonds, stocks, etc. (average rate on amounts invested, 4.56 per cent.): 3J^%, $452,000; 4%, $1,613,000; 
4M%, $1,127,350; 4J^%, $393,000; 4M%, $878,400; 5%, $209,000; 5M%, $15,000; 5.60%,
$40,000; 6%, $25,000; 6)4%, $10,000; 7%, $1,300; 10%, $9,400; 12%, $7,500; 14%, $74,100; 16%, 
$60,000.

Number of loans not over $3,000 each, 679, amounting to $1,257,748.75.
107 real estate loans made during year, amounting to $862,700.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2)4% . . . . .  $313,597 41

May, 1920, 2)4% . . . . . .  322,393 25
Number of deposits during year, 35,207, amounting to . . . . .  2,972,969 96

$3,608,960 62
Number of withdrawals during year, 20,362, amounting t o .......................................  3,389,450 92

Net increase in amount due depositors . . . . . . . .  $219,509 70

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$355,000 U. S. Certs, of Indebt. 4^s 
1,047,350 United States 4!4s 

563,400 U. S. Victory Notes 4)4s
77.000 Massachusetts 3)4s

100.000 Massachusetts 4s
5.000 Augusta, Me., 4s

639.000 Boston 4s
80.000 Boston 4)4s
15.000 Brockton 3)4s
50.000 Brockton 4s
22.500 Cambridge 4s
20.000 Chelsea 4s
15.000 Fall River 4s
10.000 Lowell 4s
50.000 Lynn 3)4s
22.500 Lynn 4s
1.000 Newton 3)4s
6.000 Revere 3JdjS

25.000 Salem 4s
. 8,000 Somerville 4s
25.000 Springfield 4)4s
5.000 Danvers 4s
9.000 Methuen 4s

16.000 Needham 4s
10.000 Peabody 6)4s
40.000 Woburn 5.60%

Railroad Bonds.
Par Value.

$20,000 Atch., Top. & Santa F6 4s
31.000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 4J4s
25.000 Boston & Albany 4s
4,000 Boston & Albany 5s

23.000 Boston & Lowell 4)4s
50.000 Boston & Maine 4)4s

140,000 C., B. & Q. 4s
25.000 Chi., Mil. & St. Paul 4)4s
34.000 Fitchburg 4s
76.000 Illinois Central 3)4s
20.000 Illinois Central 4s
75.000 Lake Shore & Mich. So. 4s
50.000 Louisville & Nashville 5s
25.000 Maine Central 4)4s
25.000 Minn., St. P. & S. Ste. M. 4s
10.000 N. Y. C. & H. R. Z}4s
25.000 N. Y„ N. H. & H. 3Hs
66.000 N. Y., N. H. & H. 4s
30.000 Old Colony 4s
25.000 Pennsylvania 4)4s
30.000 Pennsylvania 5s

Street Railway Bonds.
Par Value.

$40,000 Boston Elevated 4s
30.000 Boston Elevated 4)4s
50.000 Boston Elevated 5s

100,000 Eastern Mass. 4)4s
10.000 West End 4s
40.000 West End 4)4s
75.000 West End 5s

Bank Stocks.
Shs.
13 Boylston Ni. Bk., Boston 
38 Eliot Nl. Bk., Boston,in liquidation 
60 Federal Trust Co., Boston 

300 First Nl. Bk., Boston 
75 Fourth-Atlantic Nl. Bk.. Boston 
41 Merchants Nl. Bk., Boston 
25 Mt. Vernon Nl. Bk., Boston, in liq. 

700 Nl. Shawmut Bk., Boston 
5 Nl. Union Bk., Boston 
5 Old Boston Nl. Bk., Boston, in l'q. 

29 Webster & Atlas Nl. Bk., Boston
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BOSTON — WARREN INSTITUTION FOR SAVINGS.

3 PARK STREET.

Incorporated February 21, 1829. Number of corporators, 66; number of trustees, 17.

James O. O t is , President. F r an k  D. B r o w n , Treasurer.
John F . T u r n e r , Clerk of the Corporation. M arsh all  Jon es, Assistant Treasurer.

Board of Trustees: W illiam  B a co n , F. J. B a r t l e t t , R. B. C o x , H . B . D a y , C. S. G il l , G. S. H a r 
rin g to n , J. R. M acom beh , T homas M o t l e y , J. O. Ot is , F. W . P a r k e r , A. R. R o bertso n , C. P. 
Sam pson , H . M . T hompson , F. H . T o r r e y , W . J. T y l e r , S. W . W e b b , B . F. W il d .

Board of Investment: J. O. Ot is , F . J. B a r t l e t t , W illiam  B aco n , G. S. H arr in g to n , C. P. Sam pson ,
W . J. T y l e r .

Auditing Committee: S. W. W e b b , F. H . T o r r e y , R. B. C o x .

Deposits draw interest from the Tuesday next preceding the third Wednesday of each month; dividends 
are payable the third Wednesday of April and October. Business hours: 9 a .m . to 2 p .m .; Satur
days, 9 a .m . to 12 m .; also Wednesdays, 3 to 4 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets. ’
Public funds, bonds and notes . . . . . . $2,197,200 87
Railroad bonds and notes . . . . . . . 2,368,255 61
Street railway bonds . . . . . . . 411,640 00
Boston Terminal Co. bonds . . . . . . 100,000 00
American Tel. & Tel. Co. bonds . . . . . 273,831 25
Gas, electric and water company bonds . . . . 25,000 00
Stocks of banks and trust companies . . . . 92,409 08
Securities acquired in settlement of indebtedness 250 00
1,040 loans on real estate (average of each, $7,779.22) $8,102,645
Less amount due on uncompleted loans . . . . 12,250

— • 8,090,395 00
91 loans on personal security . . 2,889,432 50
Bankers’ acceptances . . . . . . . 131,216 92
Bank building and fixtures (estimated value, $500,000; assessed value, $300,000) . 485,000 00
Real estate by foreclosure, etc. (assessed value, $8,300) 5,153 66
Taxes, insurance, etc., paid on mortgaged properties 1,080 62
War savings, thrift and revenue stamps 400 00
Deposits in national banks or trust companies 389,582 66
Cash and cash items . . . . . . . 21,344 89

Total Assets . $17,482,193 06

Liabilities.
Due depositors on 23,289 accounts, averaging $694.49 each

(Accounts opened during year, 2,128; closed, 2,259; decrease, 131) 
Surplus: —

a. Guaranty fund (4.99% of deposits; increase during year, $35,500)
b. Profit and loss (increase during year, $40,022.92) .

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $3,678 62
Less State or local taxes not charged off . . 8,318 31

Deposits or installments received on sales of Liberty Loan Bonds 
Suspense account . . ' .

. $16,174,107 35

808,100 00 
464,704 73

$46,067 33

11,996 93
--------------  34,070 40

931 00 
279 58

Total Liabilities . $17,482,193 06
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses.

Amount paid for $25,362.36 $38,361.96 $15,000.00 $2,925.38 $6,251.25
Cost per $1,000 of assets 1.45 2.19 .85 .16 .35
Cost per $1,000 of assets not including State tax and r e n t ................................................

Total.
$87,900.95

5.00
2.70

Gross income received during the year, $904,332.36.

Rates on Investments and Loans (Average on All, 5.40%).
Real estate loans (average rate, 5.40 per cent.): 4%, $420,000; 4%%, $40,000; 4L£%, $505,000; 4%%, 

$339,000; 43^%, $499,000; 4%%. $49,000; 4^£%, $23,000; 5%, $924,325; 5b£%, $77,000; 5^% , 
$1,253,920; 5M%, $118,175; 6%, $3,756,475; 6V2%, $85,500.

Personal loans (average rate, 7.18 per cent.): 6%, $484,287.50; 6hs%, $o0,000; 63^%, $41,216.92, 
6y2%, $229,000; 6M%. $332,500; 7%, $290,145; 7J^%, $280,000; 7%%, $568,500; 8%, $745,000. 

Bonds, stocks, etc. (average rate on amounts invested, 4.41 per cent.); 3.10%, $1,200; 3V£%, $350,000; 
4%, $1,939,500; 4^% , $1,860,200; 4V2%, $375,000; 4M%. $283,900; 5%, $358,000; 6%, $99,000; 
6.15%, $21,240; 6.30%, $75,000; 7%, $75,000; 10%, $28,300; 12%, $2,500; 16%, $22,900.

Number of loans not over $3,000 each, 582, amounting to $796,395. 
60 real estate loans made during year, amounting to $1,062,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4% . . . . .  $348,338 86

Oct., 1920, 2 M % ....................................... 353,000 54
Number of deposits during year, 24,079, amounting to . . . . .  2,793,731 83

$3,492,070 69
Number of withdrawals during year, 14,512, amounting to . . . . . 2,939,053 02

Net increase in amount due depositors . . . . . . . .  $553,017 67

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,860,200 United States 4Ms 

283,900 U. S. Victory Notes 4Ms

Public Funds, Notes.
$1,500 Revere 4s
50.000 Taunton 6.30%
3.000 Bedford 4s
3.000 Bedford 5s
1,200 Brookline 3.10%

25.000 Greenfield 6.30% 
21,240 Saugus 6.20%

Railroad Bonds.
$100,000 Atch., Top. & Santa F6 4s
100,000 Baltimore & Ohio 4Afl
35.000 Bangor & Aroostook 5s
30.000 Boston & Albany 4s
25.000 Boston k Albany 4lA&
70.000 Boston & Albany 5s
50.000 Boston & Maine 4s

Par Value.
$32,000 Boston & Maine 6s
50,000 Boston & Providence 6s

150.000 C., B. & Q. 4s
106.000 Chic., Mil. & St. Paul 4s
100.000 Chi., Mil. & St. Paul 4As
25.000 Chi., Mil. & St. Paul 5s
17.000 Chicago & Northwest. 6s
52.000 Conn. & Pass. Rivers 4s

100.000 Fitchburg 4s
50.000 111. Central 3As

150.000 111. Central 4s
25.000 Indiana, 111. & Iowa 4s

100.000 Lake Shore & Mich. So. 4s
50.000 Louisville & Nashville 5s

100.000 Maine Central 4Aa
50.000 Mich. Ct.-Det. & B. C. 5s
75.000 Minn., St. P. & S. S. M. 4s

100.000 N. Y. C. & H. R. 3Ĵ s
200.000 N. Y. C. & H. R. 4s
125.000 Old Colony 4s
50.000 Pennsylvania 4As
25.000 Portland Terminal Co. 4s
31.000 St. P., Minn. & Man. 4s
25.000 Union Pacific 4s

Par Value.
$100,000 Vermont & Mass. 3A& 
100,000 W. Virginia & Pitts. 4s
50.000 Wore., Nash. & Roch. 4s

Street Railway Bonds.
$110,000 Eastern Mass. 4Ab

25.000 Holyoke 5s
141.000 West End 4s
100.000 West End 5s
50.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
158 Eliot Nl. Bk., Boston, in liq.
186 First Nl. Bk., Boston 
50 Nl. Union Bk., Boston 
25 Old Colony Trust Co., Boston 
43 Second Nl. Bk., Boston 

200 State St. Tr. Co., Boston 
33 Webster & Atlas Nl. Bk., Boston
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BOSTON — WILDEY SAVINGS BANK.

52 BOYLSTON STREET.

Incorporated March 18, 1892. Number of corporators, 38; number of trustees, 14.

J ohn J. W h ip p le , President. G eorge  E . T a b e r , Treasurer.
H e r b er t  C. B ronsdon , Clerk of the Corporation. Ch e ste r  C . F r ee m an , Assistant Treasurer.

Board of Trustees: J. L. B a te s , H . C. B ronsdon , H . A. Ch a se , W . C. C o llett , F . B . C u tt e r , N. J. 
W . F ish , E . E. F oye , G. H. F u l l e r , G. H . H a r t l e y , C. F. L e tt en e y , A. S. P in k e r t o n , H . E. 
R uggles, G. E. T a b e r , J. J. W h ip p l e .

Board of Investment: J. J. W h ip p le , E. E. F oye , H. A. C h a se , F. B . C u tt e r , C . F. L e tt e n e y . 

Auditing Committee: F. B. C u tt e r , G. H. F u ll e r , H. C. B ron sdon .

Deposits draw interest from the fifteenth day of each month; dividends are payable May 25 and 
November 25. Business hours: 9 a .m . to 3 p .m .; also Saturdays, for deposits only, 3 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
1,107 loans on real estate (average of each, $4,226.77) . . . .  .

153 loans on personal security . . . . . . . . .
Real estate by foreclosure, etc. (assessed value, $221,250) . . . .  .
Taxes, insurance, etc., paid on mortgaged properties . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items

$728,994 93 
1,780,774 41 

305,920 56 
33,000 00 

236,470 00 
77,253 25 

230,000 00 
. 4,679,031 19
. 3,979,105 37

240,847 92 
2,558 55 

265,980 85 
39,944 61

Total A s s e t s .......................................$12,599,881 64

Liabilities.
Due depositors on 29,002 accounts, averaging $409.24 each

{Accounts opened during year, 3,4-73; closed, 4,069; decrease, 1,496) 
Surplus: —•

a. Guaranty fund {3.67% of deposits; increase during year, $30,502.58)
b. Profit and loss {increase during year, $4,179.66) .

Current income: —

. $11,868,943 89

435,705 80 
26,190 98

Interest . . . . .  
Less current expenses not charged off 
Less State or local taxes not charged off

535,856 73 
14,563 60

$313,043 30

50,420 33

Deposits or installments received on sales of Liberty Loan Bonds
262,622 97 

6,418 00

Total Liabilities . . $12,599,881 64
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $27,935.90 $36,977.60 $6,875.00 $7,831.85 $18,350.81 $97,971.16
Cost per $1,000 of assets 2.22 2.93 .55 .62 1.46 7.78
Cost per $1,000 of assets not including State tax and rent . 5.01

Gross income received during the year, $702,195.14.

Rates on Investments and Loans (Average on All, 5.75%).
Real estate loans (average rate, 5.77 per cent.): 4%, $43,500; 4Hi%, $5,000; 5%, $861,395; 5}4%, 

$200,713.28; 6%, $3,565,422.91; 6^% , $3,000.
Personal loans (average rate, 6.97 per cent.): 5%, $950; 5hi%, $20,000; 6%, $1,006,840; 6Hi%, $200,000;

7%, $973,700.83; 7^% , $525,000; 7M%, $15,000; 8%, $1,104,900; 8M%, $25,000; 8M%, $46,500. 
Bonds, stocks, etc. (average rate on amounts invested, 4.28 per cent.): 2.20%, $322,300; 3}4%, $946,000; 

4%, $1,096,000; 4M%, $299,000; 4^% , $280,000; 4.65%, $10,000; 4M%, $96,500; 4.85%, 
$21,000; 5%, $180,500; 5%%, $6,000; 5.80%, $50,000; 6%, $162,500; 6}4%, $40,000; 10%, $5,000; 
12%, $10,000; 14^%, $10,000; 28%, $7,500.

Number of loans not over $3,000 each, 513, amounting to $974,179.57. 
31 real estate loans made during year, amounting to $219,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2% . . . . .  $224,492 26

May, 1920, 2 M % .......................................  258,317 55
Number of deposits during year, 54,194, amounting to . . . . .  3,482,096 59

$3,964,906 40
Number of withdrawals during year, 31,781, amounting to . . . . .  4,130,731 86

Net decrease in amount due depositors . . . . . . . .  $165,825 46

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$4,900 United States 3His
299,000 United States 4J4s
96,500 U. S. Victory Notes 4Ms
20.000 Boston 3Ms
3,600 Plymouth 3Ĵ s

12.000 Revere 3His
4,500 Rockport 3His

Public Funds, Notes.
$45,000 Essex Co. 5.80%

5.000 Lawrence 5.80%
50.000 Lawrence 6s
20.000 Avon 6s
10.000 Bridgewater 4.85%
10.000 Bridgewater 6) ŝ
1.000 Holliston 4.50%

500 Holliston 5s
20.000 Holliston 6s
30.000 Hopkinton 6s
40.000 Natick 6s
10.000 Saugus 4.65%

Par Value.
$11,000 Ware 4.85%

2.000 Wellfleet 5s
6.000 Wellfleet 5.75%
8.000 Whitman 5s

30.000 Whitman 6Hjs

Railroad Bonds.
$100,000 Atch., Top. & Santa F5 4s
100.000 Baltimore & Ohio 4s
100.000 Baltimore & Ohio 4His
25.000 Bangor & Aroostook 5s
20.000 Boston & Albany 3p£s
37.000 Boston & Lowell 4s
82.000 Boston & Maine 3p£s
11.000 Boston & Maine 4s
2,500 Boston & Maine 6s

66.000 C., B. & Q. 3Lis
100,000 Chi., Mil. & St. Paul 4s
25.000 Chi., Mil. & St. Paul 4His
98.000 Fitchburg 4s
56.000 Fitchburg 4Ĵ s
20.000 Fitchburg 5s

Par Value.
$343,000 Illinois Central 3His

5,000 M. C. & Eu. & No. Am. 4s
25.000 N. Y. Cent. & H. R. 3Ĵ s

218.000 N. Y. C. & H. R. 4s
332.000 N. Y„ N. H. & H. 3Ĵ s
51.000 N. Y„ N. H. & H. 4s
25.000 Northern Maine Seaport 5s

Street Railway Bonds.
$51,000 Boston Elevated 4s
84.000 Boston Elevated 4Hjs

100.000 Boston Elevated 5s
50.000 Hoosac Valley 4s
19.000 West End 4s
14.000 West End 4His

Bank Stocks.
Shs.
75 American Trust Co., Boston 
50 Commonwealth Tr. Co., Boston 

100 Old Colony Trust Co., Boston 
100 Nat’l Shawmut Bk., Boston
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BRAINTREE — BRAINTREE SAVINGS BANK.

WASHINGTON STREET.

Incorporated Marcii 21, 1870. Number of corporators, 37; number of trustees, 11.

L. B radford  H ollis, President. F • E u gene  D y e r , Treasurer.
G eorge  W. St ev en s , Clerk of the Corporation. C a r r ie  B . L or in g , Assistant Treasurer.

Board of Trustees: H. F. A r n o ld , F. E. D y e r , G. H. H o lbro ok , L. B. H ollis, J. H. K il b r it h , 
P. C. Sp r in g , G. W. St e v e n s , J. T. St e v e n s , H. C. T h a y e r , N. G. T o r r e y , W. A. T o r r e y .

Board of Investment: L. B . H ollis , N. G . T o r r e y , G . H . H o lbro ok .

Auditing Committee: G. W. St e v e n s , N. G. T o r r e y , H. C. T h a y e r .

Deposits draw interest from first day of January, April, July and October; dividends are payable 
January 1 and July 1. Business hours: 8.30 a .m . to 1 P.M.; 2 to 3 P.M.; Wednesdays and Satur
days, 8.30 a .m . to 12 m .; also Fridays, 6.30 to 7.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . • • • • • • • •
Street railway bonds . . . • • • • • • • •
American Tel. & Tel. Co. bonds . . • • • • • • •
Stocks of banks and trust companies . • • • • • • •
Securities acquired in settlement of indebtedness . . . . . .
203 loans on real estate {average of each, $2,187.80) . . . . . .

12 loans on personal security . . . . . . . . .
Rent a c c o u n t ....................................... ..........................................................
Deposits in national banks or trust c o m p a n i e s ................................................
Cash and cash items . . . . • •

Total Assets

$111,643 55 
213,942 50 
70,275 00 
11,131 25 
9,808 00 

20 00 
444,022 00 
93,200 00 

60 00 
42,826 47 
4,006 88

. $1,000,935 65

Liabilities.
Due depositors on 1,962 accounts, averaging $454.61 each 

(Accounts opened during year, 268; closed, 278; decrease, 10)

P<z. Guaranty fund (440% of deposits; increase during year, $2,197-43) . 
b. Profit and loss (increase during year, $3,322.94) . ^  .

Current income: —
Interest .
Less current expenses not charged off

$19,601 00 
728 02

$891,950 93

39,217 55 
50,894 19

18,872 98

. $1,000,935 65Total Liabilities .
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Total Expenses for the Year, including State Taxes.
Total. 

*5,457.18 
5.63 
2.96

Gross income received during the year, *50,820.78.

State Tax (Net). Salaries.
Amount paid for *2,189.20 *2,000.00
Cost per *1,000 of assets 2.19 2.00
Cost per *1,000 of assets not including State tax and rent

Rent. Advertising. Other Expenses. 
*480.00 *19.50 *768.48

.48 .19 .77

Rates on Investments and Loans (Average on All, 5.49%).
Real estate loans (average rate, 6 per cent.): 6%, *444,022.
Personalloans (averagerate, 6.95per cent.): 6%, *32,200; 6M%. *10,000; 7%, *16,000; 7%%, *20,000; 

8%, *15,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.61 per cent.): 3M°Zc< $13,000; 4%, $105,000; 

4M%, *95,250; 4>^%, *107,000; 4%%, $15,000; 5%, *79,000; 12%, *3,700; 14%, *4,300.

Number of loans not over *3,000 each, 169, amounting to *287,900. 
32 real estate loans made during year, amounting to *93,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^% . . . . .  *18,037 62

July, 1920, 2y2% .......................................  20,793 53
Number of deposits during year, 3,015, amounting to . . . . .  248,850 25

*287,681 40
Number of withdrawals during year, 2,015, amounting t o ....................................... 243,039 47

Net increase in amount due depositors . . . . . . . .  *44,641 93

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
*95,250 United States 4Mb
15,000 U. S. Victory Notes 4Mb
5,000 Los Angeles, Cal., 4Ms

Railroad Bonds.
$3,000 Aroostook Northern 5s
5.000 Baltimore & Ohio 4Ms

10.000 Baltimore & Ohio 5s
5.000 Bangor & Aroostook 5s

10.000 Boston & Albany 4Ĵ s
15.000 Boston & Maine 4s
10.000 C., B. & Q. 4s

Par Value.
$15,000 Chic., Mil. & St. Paul 4Mb
15.000 Chic., Mil. & St. Paul 5s
13.000 Fitchburg 4s
2.000 Fitchburg 4Mb
5.000 Illinois Central 3Mb

10.000 Louisville & Nashville 5s
10.000 Maine Central 4Mb
5.000 Me. Cent. & E. & N. A. 4s
5.000 N. Y. C. & H. R. 4s
5.000 N. Y., N. H. & H. 3^s

25.000 N.Y., N.H.&H. 4s
10.000 No. Maine Seaport 5s
10.000 Old Colony 4s
20.000 Pennsylvania 4Mb
5.000 Vermont Valley 4Mb
3.000 Washington Cc. 3Mb
5.000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.
*20,000 Boston Elevated 4Mb

5.000 Brockton 5s
10.000 Eastern Mass. 4Ms
6.000 Lowell, Law. & Hav. 5s

10.000 Lynn & Boston 5s
5.000 West End 4s
5.000 West End 5s
5.000 Worcester Consol. 4Mb
5.000 Worcester Consol. 5s

Bank Stocks.
Shs.
7 Merchants Nl. Bk., Boston

36 NL Shawmut Bk., Boston
8 Winthrop Nl. Bk., Boston

37 Brockton Nl. Bk.
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BRIDGEWATER — BRIDGEWATER SAVINGS BANK.

11 CENTRAL SQUARE.

Incorporated March 19, 1872. Number of corporators, 23; number of trustees, 13.

W illiam  D. Jack son , President. H ark y  W . B ragdon , Treasurer.
F r a n k  E. Sw e e t , Clerk of the Corporation.

Board of Trustees: A. C. B o yd en , H . W. B rag don , J. H . F a ir b a n k s , A. F. F ie l d , Jr., C. R . F itch , 
E. A. H e w e t t , W. D. Jack son , H . L. J e n k in s , W. S. L it t l e , E. A. M acM a st e r , G ustavus 
P r a t t , H . J. St r a n n , F . E. Sw e e t .

Board of Investment: J. H . F a ir b a n k s , E. A. H e w e t t , E. A. M a cM a st e r , W . S. L it t l e , C. R . F itch .

Auditing Committee: G ustavu s P r a t t , W. D. Ja ck so n , H . J. St r a n n .

Deposits draw interest from first day of each month; dividends are payable April 1 and October 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .; also Fridays, from 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . . $210,985 50
Railroad bonds and notes . . . . . . . . . . 288,667 50
Street railway bonds . . . . . . . . . . . .  118,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  19,502 50
Stocks of banks and trust companies . . . . . . . . .  77,025 60
Securities acquired in settlement of indebtedness . . . . . . .  75 00
298 loans on real estate (average of each, S3,114-68) . . . . . . .  733,797 00
52 loans on personal security . . . . . . . . . .  249,293 00

Bank building and fixtures (estimated value, $8,519.28; assessed value, $8,100) . . 8,519 28
Deposits in national banks or trust companies . . . . . . .  6,353 26
Cash and cash items . . . . . . . . . . . .  3,676 92

Total A s s e t s .......................................$1,715,895 56

Liabilities.
Due depositors on 3,634 accounts, averaging $433.14 each . . . . .  $1,574,026 70

{Accounts opened during year, 547; closed, 477; increase, 70)
Surplus: —

a. Guaranty fund {4.61% of deposits; increase during year, $5,850)
b. Profit and loss {increase during year, $9,643.91) . . . . . .

Current income: —
a.  Interest . . . . . . .  $9,998 44
b. R e n t ..........................................................  43 38

--------------------- $9,955 06
Less current expenses not charged off . . . .  361 58

Unearned discount

72,700 00 
55,377 62

9,593 48 
4,197 76

Total Liabilities . . $1,715,895 56
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,690.27 $3,291.96 $500.00 $19.78 $1,481.17 $7,983.18
Cost per $1,000 of assets 1.57 1.92 .29 .01 .86 4.65
Cost per $1,000 of assets not including State tax and rent , . . . . . 2.79

Gross income received during the year, $91,625.02.

Rates on Investments and Loans (Average on All, 5.81%).
Real estate loans (average rate, 5.98 per cent.) : 5%, $2,750; 5p£%, $22,500; 6%, $708,547.
Personal loans (average rate, 7.18 per cent.) : 6%, $78,198; 6M%. $19,500; 7%, $16,595; 7M%> $20,000; 

8%, $115,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.13 per cent.): 3J^%, $43,000; 4%, $170,000; 

4M%, $183,000; 4y2%, $115,000; 4M%- $25,000; 5%, $105,000; 6%, $11,300; 7%, $10,200; 
11%, $5,500; 12%, $9,000; 13%, $7,300; 14%, $1,500; 14)^%, $19,700; 16%, $600; 18%,
$8,400; 24%, $2,000.

Number of loans not over $3,000 each, 268, amounting to $268,920. 
45 real estate loans made during year, amounting to $114,650.

' Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4% . . . . .  $31,834 82

Oct., 1920, 2 ^ % ....................................... 33,309 20
Number of deposits during year, 6,416, amounting to . . . . .  450,557 94

$515,701 96
Number of withdrawals during year, 3,612, amounting to . . . . .  393,094 33

Net increase in amount due depositors . . . . . . . .  $122,607 63

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$183,000 United States 4Ms

25,000 U. S. Victory Notes 4%s
5.000 San Francisco, Cal., 4) ŝ
1.000 Brewster (F. D.) 4s
2.000 Huntington (F. D.) 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 3p¿s

5,000 Baltimore & Ohio 4hás
15.000 Baltimore & Ohio 5s
10.000 Bangor & Aroostook 5s
17.000 C., B. & Q. VAs
10.000 C., B. & Q. 4s
10.000 Chic. & Northwestern 4s
5,000 Chic. & Northwestern 5s

10.000 Chic., Mil. & St. Paul 4p£s

Par Value.
$10,000 Illinois Central 3p£s
10.000 Illinois Central 4s
20.000 Louisville & Nashville 5s
5.000 Mahoning Coal 5s

10.000 Maine Central 4p£s
10.000 Minn., St. P. & Sit. St. M. 4s
85.000 N. Y., N. H. & H. 4s
25.000 No. Maine Seaport 5s
10.000 Old Colcny 4s
10.000 Port. & Ogdensburg 4p£s
6.000 Sioux City & Pac. 3Hs
5.000 Troy & Boston 7s

Street Railway Bonds.
$40,000 Boston Elevated 4}^s
20.000 Eastern Massachusetts 4)^s
10.000 Eastern Massachusetts 6s

Par Value.
$15,000 Lowell, Law. & Hav. 5s
10.000 Lynn & Boston 5s
10.000 West End 4s
15.000 Worcester Consol. 4p£s

Bank Stocks.
Shs.
13 Abington Nl. Bk.
44 Boylston Nl. Bk., Boston 
84 First Nl. Bk., Boston 
73 Fourth-Atlantic Nl. Bk., Boston 
15 Merchants Nl. Bk., Boston 
20 Nl. Rockland Bk., Boston 
6 Nl. Security Bk., Boston 

197 Nl. Shawmut Bk.. Boston 
90 Brockton Nl. Bk.
55 Home Nl. Bk., Brockton 
8 Plymouth Nl. Bk.
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BROCKTON — BROCKTON SAVINGS BANK.

5-9 NORTH MAIN STREET.

Incorporated March 3, 1881. Number of corporators, 63; number of trustees, 16.

B rad fo rd  E. J on es, President. C h a r l e s  C. C r o o k e r , Treasurer.
M erton  S. G u r n e y , Clerk of the Corporation. W illia m  G . A l le n , Assistant Treasurer.

Board of Trustees: S. P. A lden , W. G. A l le n , A . F. B a r k e r , C. C. C r o o k e r , W. H. E m erson , M. 
S. G u r n e y , F. B. H o w a r d , B. E . J ones, P . B. K e it h , C . W . K in gm an , A . R . P e r k in s , C. C. 
P u ff e r , A n d r e w  Sw a n so n , E . M . T hompson , J. G . W il d e , H. E . W illia m s .

Board of Investment: B. E. J on es, E. M. T hompson , W. H. E m erson , H. E. W illia m s , A. R. P e r k in s .

Auditing Committee: F. B. H o w a r d , E . M . T hompson , M . S. G u r n e y .

Deposits draw interest from fifteenth day of each month; dividends are payable April 15 and October 
15. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12 m .; and for deposits only, 7 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $1,919,771 20
Railroad bonds and notes . . . . . . . . . . .  1,279,568 75
Street railway bonds . . . . . . . . . . . .  253,691 75
Boston Terminal Co. bonds . . . . . . . . . . .  100,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  155,116 25
Gas, electric and water company bonds . . . . . . . . .  25,000 00
Stocks of banks and trust companies 50,000 00
972 loans on real estate (average of each, $4-,414-97) . . . .  $4,291,950 00
Less amount due on uncompleted loans . . . . . .  600 00

--------------------- 4,291,350 00
98 loans on personal security . . . . . . . . . .  1,800,580 00
Bank building and fixtures (estimated value, $101,000; assessed value, $97,675) . . 79,000 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . . .  578 40
Deposits in national banks or trust companies . . . . . . .  105,839 55
Cash and cash items . . . . . . . . . . . .  24,738 77

Total Assets . . . . .  $10,085,234 67

Liabilities.
Due depositors on 19,758 accounts, averaging $472.64 each . . . . .  $9,338,413 49

(Accounts opened during year, 2,697; closed, 2,695; increase, 2)
Surplus: —

a. Guaranty fund (4-64% of deposits; increase during year, $42,000) . . . 433,000 00
b. Profit and loss (increase during year, $42,825.88) . . . . . .  172,290 60

Current income: —-
a. Interest . . . . . . .  $14,552 61
b. R e n t ........................................................... 114 23

-------------------- - $14,666 84
Less current expenses not charged off . . . .  1,814 04

12,852 80 
45,605 08 
82,972 75 

99 95

Unearned discounts 
Christmas club deposits 
Suspense

Total Liabilities . . $10,085,234 67

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. COMMISSIONER OF BANKS. 79

Total Expenses for the Year, including State Taxes.
Total.

$45,117.05 
4.47 
2.92

Gross income received during the year, $507,132.43.

State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 
Amount paid for $14,046.38 $21,676.41 $1,620.00 $3,266.92 $4,507.34
Cost per $1,000 of assets 1.39 2.15 .16 .32 .45
Cost per $1,000 of assets not including State tax and rent . . . . . .

Rates on Investments and Loans (Average on All, 5.62%).
Real estate loans (average rate, 5.80 per cent.): 4J^%, $100,000; 5J^%, $1,377,750; 6%, $2,813,600. 
Personal loans (average rate, 7.35 per cent.): 6%, $294,205; 6M%, $22,500; 6K%> $125,915; 6M%> 

$50,000; 7%, $125,660; 7M%. $125,000; 7^% , $52,300; 7M%, $200,000; 8%, $805,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.58 per cent.): 3J^%, $585,550: 4%, $731,000; 

4}4%, $1,064,100; 4^% , $374,000; 4%%, $484,000; 5%, $216,000; 5M%, $85,000; 5.80%, 
$75,000; 6%, $72,500; 6.05%, $25,000; 6.10%, $30,350; 6.15%, $10,000; 6M%. $25,000; 6.30%, 
$10,000; 7%, $25,000; 11%, $12,500; 12%, $30,000; 14^%, $7,500.

Number of loans not over $3,000 each, 714, amounting to $1,206,005. 
137 real estate loans made during year, amounting to $635,827.50.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4% . . . . .  $190,817 78

Oct., 1920, 2 H % .......................................  197,481 18
Number of deposits during year, 40,425, amounting to . . . . .  2,775,356 25

$3,163,655 21
Number of withdrawals during year, 21,209, amounting to . . . .  2,448,663 18

Net increase in amount due depositors . . . . . . . .  $714,992 03

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$75,000 U. S. Cert, of Indebt. 4^s
50.000 U. S. Cert, cf Indebt. 5%s
50.000 U. S. Cert, of Indebt. 6s 
5,550 United States 3J4s

1,064,100 United States 4}4s
409,000 U. S. Victory Notes 4%s
75.000 Brockton 3Ĵ s
25.000 Lawrence 5.80%
25.000 Leominster 5.75%
25.000 Lowell 6.25%
25.000 Marlborough 5.80%
25.000 Revere 5.80%
25.000 Arlington 6.05%
10.000 Hanson 6.10%
10.000 Mansfield 5.75%
10.000 Marshfield 6.10%
10.000 Norwood 6.30%
10.000 Palmer 6.15%
10,350 Sterling 6.10%
8,000 West Bridgewater 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 314s
25,000 Baltimore & Ohio 4)4s

Par Value.
$25,000 Boston & Albany 3L£s
75.000 Boston & Albany 4s
5.000 Boston & Lowell 3}4s

25.000 Boston & Lowell 5s
25.000 Boston & Maine 3) ŝ
20.000 Boston & Maine 4s
80.000 Boston & Maine 4L£s
22,500 Boston & Maine 6s

100,000 C..B.&Q. 3}4s
30.000 Chic., Mil. & St. Paul 4s
60.000 Chicago & Northwestern 4s
10.000 Cleveland & Pitts. 4L£s
20.000 Conn. & Pass. Rivers 4s
75.000 Fitchburg 4s
50.000 Fitchburg 4) ŝ
75.000 Illinois Central 3Ks
5.000 Illinois Central 4s

50.000 Lake Shore & Mich. So. 4s
65.000 Maine Central 4Ĵ s
25.000 Michigan Central 3)4s
25.000 Michigan Central 5s
25.000 N. Y. C. & H. R. 4s
75.000 N. Y., N. H. & H. 3Ĵ s
40.000 N. Y., N. H. & H. 4s
45.000 Old Colony 4s
30.000 Port. & Ogdens. 4} ŝ

Par Value.
$100,000 Portland Terminal Co. 4s

25.000 Princeton & N. W. 3}4s
25.000 Vermont Valley 4L£s
25.000 Washington Co. 3) 8̂
3,000 Wore., Nash. & R. 4s

Street Railway Bonds.
$25,000 Boston Elevated 4j4>s
25.000 Boston Elevated 5s
11.000 Brockton 5s
10.000 Marlboro & Westboro 5s

100,000 West End 5s
30.000 Worcester Consol. 4H>s
20.000 Worcester Consol. 5s
34.000 Wor. & Southbridge 4J4s

Gas, Electric and Water Com
pany Bonds.

$25,000 N. Bedford G. & Ed. Lt. Co. 7s

Bank Stocks.
Shs.
75 Nl. Shawmut Bk., Boston 

300 Brockton Nl. Bank 
125 Home Nl. Bk., Brockton
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BROCKTON— PEOPLE’S SAVINGS BANK.*

221 MAIN STREET.

Incorporated February 8, 1895. Number of corporators, 39; number of trustees, 23.

W illiam  L. D ouglas, President. C ha rle s  S. L u dd en , Treasurer.
H erm an  S. H e w e t t , Clerk of the Corporation. A rth u r  T. M oon ey , Assistant Treasurer-

Board of Trustees: G . W. A lden , L. E. C h a m be r la in , M . A . D a v is , W. L. D ouglas, F red  D r e w . 
H e rv ey  D u nh am , J. H . F ie l d , E. H . F l etch er , P . G . F l in t , F. B. G a r d n e r , H . S. H e w e t t . 
H . C. K e it h , H . L. K in gm an , E. M . L o w , C. S. L u dden , K enneth  M cL eod , A . T. M oo n ey , 
C. D . N e vin s , F. E. P a ck ar d , D avid  P e rk in s , W. A. R e e d , F. P. R ichmond , F . T. Y oungquist .

Board of Investment: W. L. D ouglas, E. M . L o w , F. B. G a r d n e r , •F. P. R ichmond , F. E.' P a c k a r d .

Auditing Committee: G. W. A lden , H. L. K in gm an , C. D. N e vin s .

Deposits draw interest from the first day of each month; dividends are payable the first business day 
after March first and September first. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12 m .;  
also Saturdays, 7 to 8.30 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
813 loans on real estate {average of each, $4,332.18) . . . .  $3,543,127 00
Less amount due on uncompleted loans . . . . . .  21,064 69

131 loans on personal security . . . . .
Bank building and fixtures (estimated value, $80,000; assessed value, $76,525) 
Real estate by foreclosure, etc. (assessed value, $42,175) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .  
Deposits in national banks or trust companies . . . . .  
Cash and cash items . . . . . . . . . .

$982,740 30 
981,312 78 
222,127 05 
129,875 00 
27,000 00 

1,200 00 
5,804 25

3,522,062 31 
762,918 33 
73,000 00 
25,343 57 

1,105 82 
126,434 51 
23,184 68

Total Assets . $6,884,108 60

Liabilities.
Due depositors on 25,113 accounts, averaging $259.77 each . . . . .

{Accounts opened during year, 3,739; closed, 3,573; increase, 166)
Surplus: —-

a. Guaranty fund {4.14% of deposits; increase during year, $50,000)
b. Profit and loss {increase during year, $27,862.43) . . . . . .

Current income; —
Interest . . . .  . . . . • • • $48,491 96
Less current expenses not charged off . . . .  5,150 86

Deposits or instalments received on sales of Liberty Loan Bonds . . . .  
Unearned discount

$6f523,662 31

270,000 00 
45,937 64

43,341 10 
587 00 
580 55

Total Liabilities . . . . .  $6,884,108 60

* Statements of Life Insurance Departments appear on pages immediately following page 395.
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Total Expenses for the Year,
State Tax (Net). Salaries.

Amount paid for $8,825.18 $16,366.82
Cost per $1,000 of assets 1.28 2.37
Cost per $1,000 of assets not including State tax and

Gross income received during the year, $373,084.81.

including State Taxes.
Advertising. Other Expenses. Total.
$2,242.74 $4,720.83 $32,155.57

.32 .68 4.65
3.37

Rates on Investments and Loans (Average on All, 5.56%).
Real estate loans (average rate, 5.92 per cent.): 53̂ 2%, $480,000; o%%, $111,500; 6%, $2,951,627. 
Personal loans (average rate, 7.40 per cent.): 6%, $133,196.91; 6M%. $20,000 ; 6M%, $17,065; 7%, 

$94,156.42; 7H%, $35,000; 7M%, $10,000; 7%%, $20,000; 8%, $433,500.
Bonds, stocks, etc. (average rate on amounts invested, 4.16 per cent.): 2.11%, $9,200; 3M%. $255,000; 

4%, $948,950; 4M%. $739,400; 4V2%, $210,250; 4M%, $121,750; 5%, $97,000; 5M%, $15,000; 
5%%, $10,000; 5.90%, $35,000; 5.95%, $10,000; 6%, $17,000; 11%, $1,200.

Number of loans not over $3,000 each, 624, amounting to $1,015,915.83. 
140 real estate loans made during year, amounting to $653,300.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Mar., 1920, 2J4%

Sept., 1920, 2M% •
Number of deposits during year, 62,537, amounting to

$129,607 29 
136,773 19 

2,220,634 25

Number of withdrawals during year, 22,931, amounting to
$2,487,014 73 

1,979,200 02

Net increase in amount due depositors $507,814 71

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$2,050 United States 4s
739,400 United States 4Ms
121,750 U. S. Victory Notes 4%s

1.000 Boston 4s
5,250 Brockton 4Ms

23.000 Fitchburg 5s
2,800 Lowell 4s

48,100 West Bridgewater 4s
5.000 Westwood 3Ms

Public Funds, Notes.
$35,000 Middleborough 5.90%
10.000 Rockport 5.95%
10.000 West Bridgewater 5 Ms

Railroad Bonds.
$10,000 Atch., Top. & Santa Fe 4s
34.000 Baltimore & Ohio 3 Ms
45.000 Baltimore & Ohio 4s
40.000 Baltimore & Ohio 4Ms

Par Value.
$15,000 Boston & Lowell 5s
205.000 Boston & Maine 4s
25.000 Boston & Maine 4Ms
50.000 C., B. & Q. 4s
24.000 Chi., Indiana & Southern 4s
70.000 Chi., Mil. & St. Paul 4s
17.000 Connecticut River 4s
5.000 Dexter & Piscataquis 4s
5.000 Fitchburg 3Ms

43.000 Fitchburg 4s
10.000 Illinois Central 3Ms
9.000 Lake Shore & Mich. So. 4s
8.000 Maine Central 5s
5.000 Man., Gr. B. & N. W. 3Ms

88.000 N. Y. C. & H. R. 4s
186.000 N. Y„ N. H. & H. 3Ms
75.000 N. Y., N. H. & H. 4s
26.000 No. Maine Seaport 5s
10.000 Portland Terminal Co. 4s
10.000 Providence Terminal Co. 4s
23.000 Union Pacific 4s
10.000 Washington Co. 3Ms

Street Railway Bonds.
Par Value.
$47,000 Boston Elevated 4s

5.000 Boston Elevated 4Ms
15.000 Boston Elevated 5s
10.000 Boston & Revere 5s
90.000 Eastern Mass. 4Ms
5.000 Eastern Mass. 6s

16.000 West End 4s
15.000 Worcester Consolidated 4Ms
30.000 Worces. & Southbridge 4 Ms

Gas, Electric and Water Com
pany Bonds.

$12,000 N. B. Gas & Ed. Lt. Co. 6s
15,000 Worcester Gas Lt. Co. 5Ms

Bank Stocks.
Shs.
12 Home Nat. Bk., Brockton
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Incorporated February 24, 1871. Number of corporators, 47; number of trustees, 16.

Board of Trustees: E . W . B a k e r , W in th ro p  C o ffin , J. A. C ousens, E . B . D a n e , Joseph  D risco ll , 
E . M . Fa rn sw o r th , G. H . Fr a n c is , C . W . H o ltzer , H . W . L am b , E r nest  L y o n , W . E . 
M cG r e g o r , P a tr ic k  O ’L ou ghlin , C . H . St ea rn s , E . D . V e r  P lan c k , F . H . W illia m s , E . N.

Board of Investment: J. A. C ou sen s, E. M. Fa r n sw o r th , J oseph D riscoll , W. E. M cG reg or ,

BROOKLINE — BROOKLINE SAVINGS BANK.

366 WASHINGTON STREET.

E dw ard  W . B a k e r , Clerk of the Corporation.

W r ig h tin g ton .

Board of Investment: J. A. C ou sen s, E. M. Fa r n sw o r th , J oseph D riscoll , W. E. M cG reg or ,
E . N. W r ig h tin g ton .

Auditing Committee: E. W. B a k e r , H. W. L a m b , G. H. F ran cis .

Deposits draw interest from tenth day of each month; dividends are payable January'20 and July 20. 
Business hours: 9 a .m . to 1 p .m .; also Mondays and Wednesdays, 3 to 5 p .m .; Saturdays, except 
in August, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $806,583 32
Railroad bonds and notes . . . . . . . . . • . 1,609,993 95
Street railway bonds . . . . . . . . . . . .  456,184 05
American Tel. & Tel. Co. bonds . . . . . . . . . .  147,596 26
Gas, electric and water company bonds . . . . . . . . .  107,187 30
442 loans on real estate (average of each, $8,440.53) . . . . . . .  3,730,715 00
44 loans on personal security . . . . . . . . . .  1,099,500 00

Bank building and fixtures (estimated value, $70,500; assessed value, $61,800) . . 65,084 69
Real estate by foreclosure, etc. (assessed value, $9,700) . . . . . .  4,505 32
Deposits in national banks or trust companies . . . . . . .  92,227 61
Cash and cash items . . . . . . . . . . . .  12,703 12

Total A s s e t s .......................................$8,132,280 62

Liabilities.
D ue depositors on 16,960 accounts, averaging $446.54 each . . . . .  $7,573,370 33

{Accounts opened during year, 1,172; closed, 1,715; decrease, 543)
Surplus: —

а. Guaranty fund {4.99% of deposits; increase during year, $47,987.75) . . 378,058 75
б. Profit and loss {increase during year, $39,330.86) . . . . . .  141,439 41

Current income: —
Interest . . . . . . . . . .  $46,598 62
Less current expenses not charged off . . . .  7,849 61

--------------------- 38,749 01
Deposits or installments received on sales of Liberty Loan Bonds . . . .  138 40
Suspense account 524 72

Total Liabilities . . $8,132,280 62
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $15,882.51 $16,840.68 -
Cost per $1,000 of assets 1.95 2.07 -
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$362.42 $4,815.08 $37,900.69

.04 .59 4.65
....................................... 2.70

Gross income received during the year, $421,939.97.

Rates on Investments and Loans (Average on All, 5.53%).
Real estate loans (average rate, 5.96 per cent.): 5%, $83,460; 5)^%, $154,300; 5%%, $20,000; 6%, 

$3,472,955. _
Personal loans (average rate, 6.86 per cent.); 6%, $422,500; 6J^%, $15,000; Q/4,%, $50,000; 7%, 

$110,000; 7y2%, $417,000; 7 % % ,  $35,000; 8%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.55 per cent.): 3%, $25,000; 3^% , $242,000; 

4%, $919,000; 4^% . $605,250; 4^% , $305,000; 4M%, $213,050; 5%, $513,000; 5)^%, $50,000; 
6%, $251,100; 7%, $46,000.

Number of loans not over $3,000 each, 112, amounting to $227,000. 
57 real estate loans made during year, amounting to $514,740.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $141,500 31

July, 1920, 2 H % ....................................... 162,800 00
Number of deposits during year, 22,652, amounting to . . . . .  1,532,143 69

$1,836,444 00
Number of withdrawals during year, 11,400, amounting to . . . .  1,685,965 25

Net increase in amount due depositors $150,478 75

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$605,250 United States i}4,s 
213,050 U. S. Victory Notes 4%s

1,000 Brookline 3Hs

Railroad Bonds.
$75,000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 5s
30.000 Boston & Albany 4s
25.000 Boston & Albany 4Ks
25.000 Boston & Albany 5s
50.000 Boston & Lowell 5s
45.000 Boston & Maine 4s
55.000 Boston & Maine 4) ŝ
50.000 C., B. & Q. 4s
25.000 Chic., Mil. & Puget S. 4s
50.000 Chic., Mil. & St. Paul 4s
50.000 Chic., Mil. & St. Paul 5s

Par Value.
$25,000 Chic. & North. 5s
148.000 Chic. & North. 6s
55.000 Fitchburg 3F£s
80.000 Fitchburg 4s
25.000 Fitchburg 4) ŝ
25.000 Illinois Central 3s

101.000 Illinois Central 3) ŝ
50.000 Illinois Central 4s
25.000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 5s
50.000 Maine Central 4) ŝ
25.000 Minn., St. P. & S. St. M. 4s
25.000 N. Y. C. & H. R. Sy2a
50.000 N. Y. C. & H. R. 4s
60.000 N. Y., N. H. & H. 3^s

210.000 N. Y., N. H. & H. 4s
100.000 No. Maine Seaport 5s
10.000 Pennsylvania 4) ŝ
1,000 Troy & Boston 7s

Street Railway Bonds.
Par Value.
$140,000 Boston Elevated 4Ĵ s

71.000 Boston Elevated 5s
57,100 Eastern Mass. 6s
25.000 Holyoke 5s
32.000 Lowell, Law. & Hav. 5s
60.000 Lynn & Boston 5s
15.000 South Shore & Boston 6s
40.000 West End 4s
20.000 Worcester Consol. 7s

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s
31.000 Pittsfield Elec. Co. 6s
50.000 Worcester Gas Lt. Co. 5} ŝ
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CAMBRIDGE — CAMBRIDGE SAVINGS BANK.

15 DUNSTER STREET.

Incorporated April 2, 1834. Number of corporators, 50; number of trustees, 21.

E noch B e an e , President. A r th u r  H . B oardm an , Treasurer.
A r th u r  E . B e a n e , Clerk of the Corporation. H e n r y  A . N ichols, Assistant Treasurer.

Board of Trustees: O. F. A lle n , John  A m ee , J. H . B e al e , A . E . B ean e , E noch B e an e , A . H . B oard-  
m an , L . N. B rock , J. S. C a sse d y , F. W . D a ll in g e r , J. C . D o w , H . W . D u r a n t , T homas H a d l e y , 
F. R. Je w e t t , H . E . M a son , W. B. M ’Coy, W. B. R e id , W. D . R ockw ood , G. E . Sa u n d e r s , 
P. F. Sou le , H . N. St e a r n s , R o b e rt  W olcott .

Board of Investment: J ohn  A m ee , E noch B e a n e , J. C. Dow, T homas H a d l e y , P. F. So u le .

Auditing Committee: E noch B e an e , W . B. R e id , J ohn  A m e e .

Deposits draw interest from first day of each month; dividends are payable January 10 and July 10. 
Business hours: 8.30 a .m . to 2 p .m .; Thursdays from 8.30 a .m . to 4 p .m ; Saturdays, 8.30 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
1,618 loans on real estate (average of each, $4i946.40) . . . $8,201,645 50
Less amount due on uncompleted loans . . . . . .  198,369 45

96 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $150,000; assessed value, $168,600) 
Coupon account . . . . . . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$1,510,420 27 
999,243 75 
546,055 50 
62,300 00 

103,193 75 
43,801 00 

1 00

8,003,276 05 
1,751,865 00 

100,000 00 
3 94 

107,740 85 
10,498 00

Total Assets . . . . $13,238,399 11

Liabilities.
Due depositors on 21,246 accounts, averaging $556.80 each . . . . .  $11,829,747 13 

CAccounts opened during year, 2,546; closed, 1,782; increase, 764)
Surplus: —

a. Guaranty fund (4-85% of deposits; increase during year, $59,500) . . . 574,000 00
b. Profit and loss {increase during year, $6,471.56) . . . . . .  522,454 05

Current income: —
Interest . . . . . . . . . . . . .  220,762 59

Earned and unearned discount . . . . . . . . . .  91,435 34

$13,238,399 11Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $10,045.58 $23,582.33 -
Cost per $1,000 of assets .76 1.78 -
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. 
$3,188.80 $4,771.84

.24 .36

Total.
$41,588.55

3.14
2.38

Gross income received during the year, $700,132.57.

Rates on Investments and Loans (Average on All, 5.75%).
Real estate loans (average rate, 5.93 per cent.): 5%, $442,850; 5)4%, $323,650; 5%%, $33,500; 6%, 

M $7,149,276.05; 6)4%, $54,000.
Personal loans (average rate, 6.70 per cent.): 6%, $554,530; 6Ys%, $25,000; 6)4%, $400,000; 6)4%, 

$104,850; 7%, $156,100; 7H%, $27,000; 7)4%, $115,735; 7%%, $125,000; 8%, $224,100; 8)4%, 
$19,550.

Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3)4%, $280,000; 4%, $687,400; 
4M%, $1,229,750; 4)4%, $199,000; 4%%, $328,800; 5%, $571,000f 6%, $55,750; 7%, $55,000; 
10%, $500; 12%, $10,100; 14%, $15,000; 14)4%, $15,000; 24%, $3,200.

Number of loans not over $3,000 each, 751, amounting to $1,283,196. 
245 real estate loans made during year, amounting to $2,316,482.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 33,776, amounting to

$249,065 54 
237,367 65 

3,066,605 84

$3,553,039 03
Number of withdrawals during year, 15,374, amounting to . . . . .  2,057,115 15

Net increase in amount due depositors . . . . . . . .  $1,495,923 88

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$400 United States 4s
1,229,750 United States 4 ht s

328,800 U. S. Victory Notes 4%s

Public Funds, Notes.
$3,000 Wakefield 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 4)4s
9.000 Baltimore & Ohio 5s

10.000 Boston & Albany 4)4s
72.000 Boston & Albany 5s
5.000 Boston & Maine 3)4s

127,000 Boston & Maine 4s
25.000 Boston & Maine 4)4s
6.000 Boston & Providence 6s

21.000 Boston, R. B. & L. 4J4s
27.000 C., B. & Q. 3)4s
19.000 C., B. & Q. 4s

Par Value.
$70,000 Chicago, Mil. & St. Paul 4s
15.000 Chic., Mil. & St. Paul 4)4s
35.000 Chic., Mil. & St. Paul 5s
30.000 Chicago & Northwestern 4s
25.000 Conn. & Pass. Rivers 4s
3.000 Conn. River 3)4s
7.000 Fitchburg 5s

62.000 Illinois Central 4s
10.000 Louisville & Nashville 5s
10.000 Louisville & Nashville 6s
20.000 Maine Central 4)4s
25.000 Maine Central 5s
38.000 Mil., L. S. & West. 5s
15.000 Minn., St. P. & S. S. M. 4s
39.000 N. Y. C. & H. R. 4s

125,000 N. Y., N. H. & H. 3)4s
50.000 N. Y., N. H. & H. 4s
25.000 No. Maine Seaport 5s
10.000 Old Colony 4s
37.000 Pennsylvania 4)4s
10.000 Pennsylvania 5s
4.000 Ports., Gt. Falls & C’y 4)4s

15.000 St. J. & L. C. 5s
50.000 Washington Co. 3)4s

Street Railway Bonds.
Par Value.

$40,000 Boston Elevated 4s
100,000 Boston Elevated 5s
38,500 Eastern Massachusetts 6s
25.000 Eastern Massachusetts 4)4s
15.000 Holyoke 5s
50.000 Lynn & Boston 5s
57.000 Springfield 4s

160,000 West End 5s
50.000 West End 7s
22.000 Worcester Cons. 4J4s
5,000 Worcester Cons. 7s

Bank Stocks.
Shs.
32 Nl. Rockland Bk., Boston 

150 Nl. Shawmut Bank, Boston 
5 Nl. Union Bk., Boston 

86 Old Colony Trust Co., Boston 
150 Charles Riv. Tr. Co., Cambridge 
15 First Nl. Bk., New Bedford 
60 First Nl. Bk., New Bedford, in IVq
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CAMBRIDGE — CAMBRIDGEPORT SAVINGS BANK.

689 MASSACHUSETTS AVENUE.

Incorporated February 22, 1853. Number of corporators, 50; number of trustees, 16.

W m . W . D a l l in g e r , President. J ohn  R . G il e s , Treasurer.
W illiam  E. B u r b a g e , Clerk of the Corporation. J. H. T r e v o r  P r in g , Assisfani Treasurer.

Board of Trustees: A. M . B a r n e s , H erm an  B ir d , E. J. B r a n d o n , W . E. B u r r a g e , F. A. C o u n t w a y , 
W . W . D a l l in g e r , J. A. Dow, W . H. D u n n in g , J. W . F e ll o w s , W ellin g ton  F il lm o r e , A. M . 
G oodridge , C h a rle s  Ja m es , W . F. R oaf , G. A. Sa w y e r , H. H. W in sl o w , H. J. W in sl o w .

Board of Investment: W. W. D a l l in g e r , W. H. D u n n in g , C ha rle s  Ja m es , W ellington  F illm o re ,
H. J. W in sl o w .

Auditing Committee: C ha rle s  Jam es, J. A. Dow, W. E. B u r r a g e .

Deposits draw interest from tenth of each month; dividends are payable the third Wednesday of 
January and July. Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m .; 5 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
Boston Terminal Co. bonds . . . .
American Tel. & Tel. Co. bonds
Gas, electric and water company bonds .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
885 loans on real estate (average of each, $6,029.76) 
Less amount due on uncompleted loans .

$5,346,837 22 
10,500 00

30 loans on personal security 
Bank building and fixtures (estimated value, $800,000; assessed 
Bankers’ acceptances . . .
Real estate by foreclosure, etc. (assessed value, $3,100)
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

value, $229,900)

SI,186,136 23 
1,230,709 09 

487,480 75 
189,787 50 
177,192 50 

10,000 00 
15,000 00 
5,000 00

5,336,337 22 
664,800 00 
249,500 00 
30,000 00 

1,755 99 
1,498 79 

22,204 29 
12,606 47

Total A s s e t s .......................................$9,620,008 83

Liabilities.
Due depositors on 24,190 accounts, averaging S363.57 each . . . . .

{Accounts opened during year, 8,4-68; closed, 2.785; increase, 783)
Surplus: —

a. Guaranty fund {4.99% of deposits; increase during year, $41,025)
h. Profit and loss {increase during year, $23,355.35) . . . . . .

Current income: —
I n t e r e s t .......................................................................................$146,718 45
Less current expenses not charged off . . . .  10,565 41

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . . . . .
Christmas club deposits . . . . . . .

$8,794,859 25

439,000 00 
147,748 94

136,153 04 
6,367 75 

18,665 85 
77,214 00

Total Liabilities . $9,620,008 83
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $7,935.06 $20,173.71 $4,000.00
Cost per $1,000 of assets .82 2.10 .42
Cost per $1,000 of assets not including State tax and rent .

$699.05 
.07

$5,813.72 $38,621.54
.60 4.01

2.77

Gross income received during the year, $489,591.05.

Rates on Investments and Loans (Average on All, 5.53%).
Real estate loans (average rate, 5.91 per cent.): 4}4%, $11,200; 5%, $466,755; 5]/2%, $91,325; 6%, 

$4,698,957; 6^% , $60,100; 7%, $8,000.
Personal loans (average rate, 7.42 per cent.): 6%, $100,000; 6}4%, $65,000; 8lA% , $35,000; 7%, 

$25,000; 7V2%, $25,000; 7%%, $75,000; 8%, $329,800; 814%, $40,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.51 per cent.): 3J^%, $225,000; 4%, $1,028,000; 

4M%, $1,065,000; 4V2%, $542,000 ; 4M%, $126,450; 5%, $290,000; 6%, $31,500; 6.20%, $20,000; 
7%, $80,000; 10%, $10,000.

Number of loans not over $3,000 each, 471, amounting to $821,347.46. 
82 real estate loans made during year, amounting to $764,100.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2M%,
Number of deposits during year, 54,969, amounting to. .

$172,885 52 
183,301 84 

2,644,634 14

$3,000,821 50
Number of withdrawals during year, 24,635, amounting t o ......................................  2,351,866 50

Net increase in amount due depositors . . . . . . . .  $648,955 00

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$1,065,000 United States 4bis 

126,450 U. S. Victory Notes 4%s 
20,000 Norwood 6.20%

Railroad Bonds.
$25,000 Atch., Top. & S. Fé 4s
75.000 Baltimore & Ohio 4s
95.000 Baltimore & Ohio 4}4a
21.000 Baltimore & Ohio 5s
17.000 Bangor & Aroostook 5s
3.000 Boston & Albany 3) ŝ
3.000 Boston & Lowell 3} ŝ

30.000 Boston & Lowell 4s
20.000 Boston & Lowell 4Ks
25.000 Boston & Maine 3)^s
25.000 Boston & Maine 4s 
1,500 Boston & Maine 6s

10.000 C., B. & Q. 4s

Par Value.
$25,000 Chic., Mil. & Puget S. 4s
88.000 Chic., Mil. & St. Paul 4s

115.000 Chic., Mil. & St. Paul 4) ŝ
37.000 Chic., Mil. & St. Paul 5s
15.000 Ch., Rock Is. & Pac. 4s
40.000 Cleveland Short Line 4As
5.000 Fitchburg 3As
8.000 Fitchburg 4s
5.000 Fitchburg 4}4s

125.000 Illinois Central 4s
25.000 Maine Central 5s
15.000 Minn., St. P. & S. St. M. 4s

151.000 N. Y. C. & H. R. 4s
10.000 N. Y. C. & H. R. 4^s
30.000 N. Y., N. H. & H. 4s
20.000 Ohio River 5s
78.000 Pennsylvania 4As
20.000 Pennsylvania 5s
10.000 Portland & Ogdens. 4Ĵ s
51.000 Portland Terminal Co. 4s
20.000 Southern Pacific 4s
25.000 St. L., Peoria & Nw. 5s
25.000 Troy & Boston 7s

Street Railway Bonds.
Par Value.

$30,000 Boston Elevated 4s
45.000 Boston Elevated 4} ŝ
15.000 Boston Elevated 5s

100,000 Eastern Mass. 4}4s
25.000 Eastern Mass. 6s
11.000 Mari. & Westborough 5s
25.000 Springfield 4s
80.000 West End 4s
10.000 West End 4As
87.000 West End 5s
45.000 West End 7s
9.000 Worcester Consol. Ss
3.000 Worcester & Holden 5s

14.000 Worc. & Southbridge 4)4s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
100 Harvard Tr. Co., Cambridge
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CAMBRIDGE — EAST CAMBRIDGE SAVINGS BANK.

292 CAMBRIDGE STREET (EAST CAMBRIDGE).

Incorporated April 29, 1854. Number of corporators, 51; number of trustees, 18.

G u stavu s G o e ppe b , President. W illiam  E. L loyd , Treasurer.
R ichard  S. H a l l , Clerk of the Corporation. C ha rle s  H . Sloan , Assistant Treasurer.

Board of Trustees: G . W. D ear bo rn , J. G . F erguson , G ustavu s G o e ppe b , W. F. G o e ppe r , A. H . 
G r au stein , M . J. H a r t y , F . W . H a st in g s , G . H . L a w r e n c e , T homas L e ig h ton , Jr., 
W. E. L loyd , C. J. M cIn t ir e , D. C. P rou dfoot , W. F. R oss, C. H . Sloan , W. P. Sutto n , W. V. 
T hompson , F. B. W h e e l e r , H . E. W orcester .

Board of Investment: G ustavu s G oe ppe b , F . B. W h e e l e r , J. G . F erguson , F . W . H a stin g s , D. C.
P roudfoot.

Auditing Committee: F. B. W h e e l e r , M*. J. H a r t y , W . F . G o e p pe b .

Deposits draw interest from fifteenth day of each month; dividends are payable April 15 and October 
15. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12 m .; also Tuesdays, for deposits 
only, from 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Gas, electric and water company bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . .
1,531 loans on real estate (average of each, $2,806.79) . . . .  .
124 loans on personal security . . . . . . . . .
Bankers’ acceptances . . . . . . . . . . .
Bank building and fixtures (estimated value, $30,000; assessed value, $36,200) 
Taxes, insurance, etc., paid on mortgaged properties . . . . .
War savings, thrift and revenue stamps . . . . . . .
Other assets - . . . . . . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

Total Assets . . . .

. $1,243,934 30 
873,438 49 
232,782 00 
96,093 75
25.000 00 
72,051 00

31 00 
. 4,297,205 00
. 2,064,199 49

30.000 00
10.000 00 
2,168 34

371 80 
4 44 

59,364 41 
12,123 57

. $9,018,767 59

Liabilities.
Due depositors on 14,648 accounts, averaging $557.57 each . . . . .

(.Accounts opened during year, 1,824; closed, 1,599; increase, 225)
Surplus: —

a. Guaranty fund (4.95% of deposits; increase during year, $27,295.74)
b. Profit and loss (increase during year, $37,148.48) . . . . . .

Current income: —
Interest . . . . . . . . . .  $44,345 22
Less current expenses not charged off . . . .  3,589 62

Unearned discount . . . . . . . .
Thrift club deposits . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Customers’ coupon interest . . . . . . .

$8,167,387 22 .

404,532 16 
400,353 40

40,755 60 
5 28 

165 00 
2,847 00 
2,721 93

Total Liabilities . . $9,018,767 59
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. - Other Expenses. Total.

Amount paid for $10,597.67 $16,562.06
Cost per $1,000 of assets 1.17 1.84
Cost per $1,000 of assets not including State tax and rent

$750.52 $17,795.00 $45,705.25
.08 1.97 5.06

..............................................................  3.89

Gross incomejreceived during the year, $507,714.05.

Rates on Investments and Loans (Average on All, 5.91%).
Real estate loans (average rate, 6 per cent.): 6%, $4,297,205.
Personal loans (average rate, 7.26 per cent.): 6%, $404,295.49; 6%%, $108,500; 614%, $75,000; 66%%, 

$125,000; 7%, $172,285; 7%%, $100,320; 7%%, $234,520; 8%, $854,278 ; 8M%, $10,000; 8%%, 
$ 10,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.65 per cent.); 3%%, $110,350; 4%, $437,500; 
4%%, $925,050; 4%%, $374,750; 4%%, $212,900; 5%, $315,000; 6%, $91,250; 7%, $25,000; 
8%, $16,100; 9%, $5,000; 10%, $22,900; 14%, $2,500; 14%%, $5,000; 18%, $17,700.

Number of loans not over $3,000 each, 1,038, amounting to $1,741,493. 
153 real estate loans made during year, amounting to $566,200.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; April, 1920, 2%%

Oct., 1920, 2%% .
Number of deposits'during year, 24,635, amounting to

$165,250 08 
189,353 04 

2,008,959 20

Number of withdrawals during year, 11,220, amounting to
$2,363,562 32 
1,765,409 76

Net increase in amount due depositors $598,152 56

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$350 United States 3%s 
909,050 United States 4%s 
212,900 U. S. Victory Notes 4%s
20.000 Boston 3%s
2.000 Bostón 4s

22.000 Quincy 4s
5.000 San Francisco, Cal., 5s 

22,500 Belmont 4s
25.000 Chelmsford 4%s 
I 4,000 Hull 4s
15,750 Hull 4%s
16.000 Swampscott 4%s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4%s
50.000 Baltimore & Ohio 5s
15.000 Boston & Albany 3%s

Par Value.
$45,000 Boston & Albany 4s
35.000 Boston & Albany 5s
25.000 Boston & Maine 3%s
40.000 Boston & Maine 4%s
42.000 Chic., Mil. & St. Paul 4s
21.000 Chic., Mil. & St. Paul 4%s
5.000 Chic., Mil. & St. Paul 5s

30.000 Chicago & Northwestern 5s
25.000 Cleveland Short Line 4%s
15.000 Conn. & Pass. Rivers 4s
50.000 Conn. River 4s
5.000 Illinois Central 4s

50.000 Louisville & Nashville 5s
31.000 Louisville & Nashville 6s
10.000 Mil., L. S. & Western 5s
25.000 Minn., St. P. & St. Ste. M. 4s
6.000 Montana Central 6s

30.000 N. Y. C. & H. R. 4s 
30,060 N. Y., N. H. & H. 4s
75.000 No. Maine Seaport 5s
10.000 Old Colony 4s

106,000 Pennsylvania 4%s
20.000 Pitts., McKees. & Yough. 6s
2.000 P., Gt. Falls & Con. 4%s

50.000 Portland Terminal Co. 4s

Street Railway Bonds.
Par Value.
$115,000 Boston Elevated 4%s

30.000 Eastern Massachusetts 6s
15.000 Marlboro & Westboro 5s
5,000 West End 4s

70.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
12 Eliot Nl. Bk., Boston, in liquidation 

150 Fidelity Tr. Co., Boston 
125 Metropolitan Tr. Co., Boston 
50 Nl. Shawmut Bk., Boston 
54 Nl. Union Bk., Boston 
50 State Street Tr. Co., Boston 
50 Webster & Atlas Nl. Bk., Boston 
25 Charles River Tr. Co., Cambridge 

144 Lechmere Nl. Bk., Cambridge 
33 Concord Nl. Bk.
11 Fall River Nl. Bk.
35 First Nl. Bk., Marlborough
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CAMBRIDGE — NORTH AVENUE SAVINGS BANK.

I960 MASSACHUSETTS AVENUE.

Incorporated March 7, 1872. Number of corporators, 34; number of trustees, 18.

C h arles F. Stra tto n , President. E dw ard  B. Stratto n , Treasurer.
F ran k  E . Sands, Clerk of the Corporation.

Board of Trustees: H. O. C u tte r , H. S. D r e w , H. O. E dgerton , E . L. G r u e b t , P h in eas H u bb ar d , 
W. E . H u tchin s, W. J. M a n d ell , G . M. O l iv e , C . F. P ie r c e , C . D . R ic e , F. E . San d s , M. W. 
Sands, A. P. St o n e , C. F. Stra tto n , E. B. Stra tto n , B. T. T h a y e r , Sam uel  U sh er , G. B. W a so n .

Board of Investment: C. F. Stra tto n , E. L. G r u e b y , W. E. H u tchin s, C. D . R ice , A. P. Sto n e .

Auditing Committee: C. F. Stra tto n , H. S. D r e w , H. O. C u tt e r .
;

Deposits draw interest from tenth day of each month; dividends are payable January 10 and July 10. 
Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m ., and from 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . .
Railroad bonds and notes . . . . . . . . .
Street railway bonds . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . .
Securities acquired in settlement of indebtedness . . . . .
655 loans on real estate (average of each, $3,599.42) . . . . .
43 loans on personal security . . .

Bank building and fixtures (estimated value, $40,000; assessed value, $31,800) 
Real estate by foreclosure, etc. (assessed value, $28,300) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies
Cash and cash items . . . . . . . . . .

$981,514 45 
509,312 60 
213,713 7.8 

7,790 00 
46,063 00 

1,350 00 
4,330 00 

2,357,618 33 
372,448 00 
37,000 00 
13,448 88 

324 33 
73 47 

58,105 39 
13,827 58

Total Assets

Liabilities.
Due depositors on 10,265 accounts, averaging $409.92 each

(Accounts opened'during year, 1,469; closed, 1,312; increase, 157) 
Surplus: —

a. Guaranty fund (3.83% of deposits; increase during year, $10,500)
b. Profit and loss (increase during year, $18,437.61) .

Current income: —
Interest . . . . . . . .
Less current expenses not charged off . . . .

Bills payable . . . . . . . . . . .
Unearned discount . . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Liberty Loan Bonds held for safe-keeping . . . . .

$4,616,919 81

. $4,207,866 55

161,250 00 
96,415 93

$25,697 24 
4,970 05

---------------  20,727 19
25,000 00 
4,216 66 
5,968 06 

95,475 42

Total Liabilities . . $4,616,919 81
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Total Expenses for the Year, including State Taxes.
Total.

$18,258.57 
3.94 
2.57

Gross income received during the year, $232,035.91.

State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 
Amount paid for $4,336.59 $9,025.81 $2,000.00 $251.70 $2,644.47
Cost per $1,000 of assets .94 1.95 .43 .05 .57
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.46%).
Real estate loans (average rate, 5.98 per cent.): 5%, $27,500; 5J^%, $27,500; 6%, $2,302,618.33. 
Personal loans (average rate, 7.01 per cent.): 6%, $118,150; 6M%. $25,000; 6/4%, $15,000; 7%, 

$67,120; 7A%, $2,078; 7M%, $10,000; 8%, $125,100; 8A%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.44 per cent.): 3%, $18,000; 3J^%, $162,100; 

4%, $366,500; 4M%, $744,050; 4J^%, $146,000; 4M%, $218,100; 5%, $122,000; 6%, $26,400; 
7%, $18,000.

Number of loans not over $3,000 each, 337, amounting to $615,978.33.
82 real estate loans made during year, amounting to $344,100.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2\i%
Number of deposits during year, 19,392, amounting to

$82,727 31 
88,219 89 

1,224,180 03

$1,395,127 23
Number of withdrawals during year, 9,771, amounting to . . . . .  1,071,975 94

Net increase, in amount due depositors . . . . . . . .  $323,151 29

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$5,100 United States 3 As 

744,050 United States 4bis
218,100 U. S. Victory Notes 4%s

5.000 Brockton 4s
6.000 Flint, Mich., 4bis
1.000 Holyoke 3his
2.000 Johnstown, Pa., 3 As
3.000 Kansas City, Mo., 4s
1,500 Milwaukee, Wis., 4s
1.000 New London, Ct., 3 As
1.000 Somerville 4s
2.000 Ipswich 4s

10.000 Lincoln 3As

Public Funds, Notes.
• $5,000 Plymouth County 6s

5.000 Chicopee 4s

Railroad Bonds.
$35,000 Atch., Top. & Santa F6 4s
10.000 Baltimore & Ohio 3As
5.000 Boston & Albany 3As

15.000 Boston & Albany 5s
3.000 Boston & Lowell 3As ■
2.000 Boston & Lowell 4s
1.000 Boston & Maine 3his

29.000 Boston & Maine 4s
10.000 Boston & Maine 4As
3.000 Boston & Maine 6s
1.000 Bridgeton & Saco River 4s

20.000 C., B. & Q. 3As

Par Value.
$5,000 C., B. & Q. 4s
15.000 Chi., Indiana & South. 4s
9.000 Chic., Mil. & P. S. 4s
5.000 Chic., Mil. & St. Paul 4s

20.000 Chic. Mil. & St. Paul 4 As
10.000 Chic. Mil. & St. Paul 5s
2.000 Chic. & Northwest. 5s

20.000 Chic., R. I. & Pac. 4s
5.000 Cleveland Short Line 4As
4.000 Connecticut River 3As
1.000 Connecticut River 4s
5.000 Dexter & Piscataquis 4s

20.000 Fitchburg 3As
32.000 Fitchburg 4s
3.000 Fitchburg 4Ĵ s

18.000 Illinois Central 3s
25.000 Illinois Central 3As
1.000 Iowa, Minn. & Northw. 3As
5.000 Louisville & Nashville 5s

20.000 Maine Central 4As
10.000 Me. Cent. & E. & N. A. 4s
15.000 Michigan Central 4s
5.000 Mich. Cen.-Jol. & N. Ind. 4s 
5 000 Minn., St. P. & Sit. St. M. 4s

20.000 N. Y. C. & H. R. 4s
40.000 N. Y„ N. H. & H. 3As
11.000 N.Y..N. H. & H. 4s
16.000 Old Colony 4s
9.000 Portland & Ogdens. 4his
8.000 Portland & Rumford Falls 4s

10.000 Upper Coos 4s
5.000 Upper Coos 4As
6.000 Washington Co. 3As

10.000 West Vir. & Pittsburgh 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 5s

4.000 Boston, Milton & Brockton 6s
1.000 Brockton 5s

11.000 Citizens Electric os
43.000 Eastern Mass. 4As
2.000 E. Middlesex 4s
4.000 Leomin., Shirley & Ayer 5s

15.000 Lynn & Boston 5s
4.000 Marlboro & Westboro 5s
3.000 Mil., Holliston & Fram. 7s
7.000 Milford & Uxbridge 7s
2,500 Mystic Valley 6s
1.000 Peoples 5s
5.000 Providence & Taunton 6s
5.000 South Shore & Boston 6s
8.000 Springfield & Eastern 5s
5.000 Uxbridge & Blackstone 5s

24.000 West End 4s
20.000 West End 4As
29.000 West End 5s
1.000 Western Mass. 5s
1.000 Wore. & Clinton 7s
1.000 Wore. Consolidated 5s
7.000 Wore. Consolidated 7s
5.000 Wore. & Southbridge 4As

Bank Stocks.
Shs.
15 First Nl. Bk., Marlborough
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CANTON — CANTON INSTITUTION FOR SAVINGS.

576-580 WASHINGTON STREET.

Incorporated March 4, 1835. Number of corporators, 30; number of trustees, 14.

F ran cis  D . D u n b a b , President. W a l t e r  A m es, Treasurer.
H e le n  M. A n de rson , Clerk of the Corporation.

Board of Trustees: W a lt e r  A m es , H . W . Ba r n u m , G . H . C a p e n , J. H. D r a p e r , F . D . D u n b a r , H . L. 
F en n o , C. H . F ren ch , J. C. G e r a l d , I. C. H o r t o n , J. P. L yn c h , E . H  .R. R e v e r e , W . B. R e v e r e , 
F. W . Su m n e r , G il b e r t  T olman .

Board of Investment: F. D. D u n b a r , E. H. R. R e v e r e , G il b e r t  T olm an , W. B. R e v e r e , J. H. D r a p e r .

Auditing Committee: F. D. D u n b a r , F . W. Su m n e r , J. P. L yn c h .

Deposits draw interest from first day of each month; dividends are payable April 15 and October 15. 
Business hours: 8.30 a .m . to 12 m .; 1.30 to 4 p .m .; Saturdays, 8.30 a .m . to 12 m .; also Monday 
evenings, 7 to 8.30, for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $228,431 37
Railroad bonds and notes . . . . . . . . . . .  246,562 50
Street railway bonds . . . . . . . . . . . .  43,825 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  18,817 50
Stocks of banks and trust companies . . . . . . . . .  9,800 00
Securities acquired in settlement of indebtedness . . . . . . .  100 00
186 loans on real estate (average of each, $2,805.40) . . . . . . .  521,805 00
11 loans on personal security . . . . . . . . . .  95,000 00

Real estate by foreclosure, etc. (assessed value, $8,900) . . . . . .  6,048 23
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  382 16
War savings stamps . . . . . . . . . . . .  846 00
Deposits in national banks or trust companies . . . . . . .  15,829 38
Cash and cash items . . . . . . . . . . . .  2,373 69

Total Assets . . . . .  $1,189,820 83

Liabilities.
Due depositors on 2,825 accounts, averaging $385.57 each 

{Accounts opened, during year, 275; closed, 296; decrease, 21)
Surplus: —

a. Guaranty fund (4-93% of deposits; increase during year, $3,188)
b. Profit and loss {increase during year, $3,980.49)

. Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . .

Deposits or installments received on sales of Liberty Loan Bonds

. $1,089,245 84

53,744 00 
39,630 37

$7,370 34 
475 72

6,894 62 
306 00

Total Liabilities . . $1,189,820 83
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $1,409.97 $3,162.67 $550.00
Cost per $1,000 of assets 1.18 2.67 .46
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$124.80 $1,040.94 $6,288.38

.10 .87 5.28
....................................... 3.64

' I
Gross income received during the year, $61,035.14.

Rates on Investments and Loans (Average on All, 5.26%).
Real estate loans (average rate, 5.56 per cent.): 5%, $82,400; 5J^%, $283,000; o%%, $4,000; 6%, 

$152,405.
Personal loans (average rate, 7.68 per cent.): 6 $ 1 0 , 0 0 0 ;  &%%, $10,000; 7%%, $10,000; 8%, 

$65,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.55 per cent.): 3J^%, $21,000; 4%, $238,000; 

4M%, $163,600; 4)^%, $40,000; 4%%, $50,150; 5%, $40,000; 6%, $750; 10%, $800; 16%, $9,000.

Number of loans not over $3,000 each, 115, amounting to $177,895. 
17 real estate loans made during year, amounting to $46,975.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2% . . . . .  $19,977 66

Oct., 1920, 2 % ....................................... 20,379 56
Extra dividends declared during year, April, 1920, ]4°/o . . . . .  2,497 21

Oct., 1920, K % ....................................... 2,547 44
Number of deposits during year, 3,447, amounting to . . . . .  220,460 70

$265,862 57
Number of withdrawals during year, 1,526, amounting to . . . . .  195,702 78

Net increase in amount due depositors . . . . . . . .  $70,159 79

SCHEDULE OP SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$5,000 United States 3}4s

163,600 United States 4}4s
50,150 U. S. Victory. Notes 4^s
16.000 CaD ton 4s

Railroad Bonds.
$5,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 5s
5,000 Bostor & Albany 4s

20.000 Boston & Lowell 4s

Par Value.
$30,000 Boston & Maine 4s

5.000 C., B. & Q. 4s
10.000 Delaware & Hudson 4s
21.000 Fitchburg 4s
5,000 Fitchburg 4Ids

16.000 Illinois Central 314s
20.000 Me. Cent. & E. & N. A. 4s
15.000 Minn., St. P. & Sit. St. M. 4s
25.000 N. Y. C. & H. R. 4s
25.000 N. Y„ N. H. & H. 4s
10.000 No. Maine Seaport 5s
20.000 Old Colony 4s

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4} ŝ
15.000 Eastern Mass. 4}^s
5,000 West End 4l{s

10.000 Worcester Consolidated 5s

Bank Stocks.
Shs.
90 First NI. Bk., Boston 
8 Webster & Atlas NI. Bk., Boston

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



94 REPORT OF THE [Pub. Doc.

CHELSEA — CHELSEA SAVINGS BANK.

267 BROADWAY.

Incorporated April 29, 1854. Number of corporators, 101; number of trustees, 32.

E dw in  R . H oag , President. W illiam  B . D en ison , Treasurer.
R alph  W . E . H o p peb , Clerk of the Corporation. E dw in  H . C u r r y , Assistant Treasurer.

Board of Trustees: I. F. A tw oo d , W . A. Ba sto n , A . T. C o l l ie r , E. H . C u r r y , C . N. C u t l e r , F. S. 
C u ttin g , W . B. D e n iso n , G . H . D u nh am , G. B. F e n w ic k , S. P. G a te s , C . W . G ould , W illiam  
G r an t m an , A . S. H a r r is , J. S. H a r r o w e r , W. S. H e n r y , E. R . H oag , R . W. E. H o p p e r , F . W. 
K im ba l l , S. J. L it tl e f ie ld , W . L. M a r t in , W . E. M cC l in to c k , Ot is  M e r r ia m , W . C. M it c h e l l , 
P. L. M oses , W . J. M u rdock , P . J. M u r r a y , J. M . P u tn am , H . M . R u ssell , W . H . Sh u r tl e ff , 
W . A. S o ley , H . H . St ic k n e y , L. K . W a sh b u r n .

Board of Investment: E. R . H oag , A . T. C o l l ie r , W illiam  G r a n t m a n , I. F. A tw oo d , F . W . K im ba l l .

Auditing Committee: W . C. M it ch e l l , H . H . St ic k n e y , Ç. W . G ou ld .

Deposits draw interest from fifteenth day of each month; dividends are payable the fifteenth day of 
April and October. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 1 p .m .; also for deposits 
only, 4 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . .
Railroad bonds and notes . . . . . . .
Street railway bonds . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . .
Stocks of banks and trust companies . . .
Securities acquired in settlement of indebtedness 
1,582 loans on real estate (average of each, $2,658.48)
Less amount due on uncompleted loans . . . . .

200 loans on personal security . . . . . .
Bankers’ acceptances . . . . . . . .
Bank building (estimated value, $86,500; assessed value, $87,200) 
Liberty Loan Bonds, balance due from subscribers .
Deposits in national banks or trust companies
Cash and cash items . . . . . . . .

Total Assets

$4,206,421 38 
700 00

$2,869,339 80
1,011,648 25

187,175 00
68,177 50
9,000 00
1,250 00

4,205,721 38
2,648,826 97

60,000 00
26,035 47
6,700 00

151,098 29
34,506 57

$11,279,479 23

Liabilities.
Due depositors on 24,410 accounts, averaging $418.01 each . . . . .  $10,203,732 00

(.Accounts opened during year, 3,4-08; closed, 3,274! increase, 129)
Surplus: —

a. Guaranty fund {4-94% of deposits; increase during year, $49,700) . . . 505,000 00
b. Profit and loss (increase during year, $119,469.24) . . . . .  550,944 91

Unearned discount 18,147 35
Suspense account . . . . . . . . .  . . .  369 07
Deposits or installments received on sales of Liberty Loan Bonds . . . . 961 00
Interest on notes held as collateral . . . . . .  . . .  324 90

. $11,279,479 23Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries.

Amount paid for $13,062.83 $29,885.48
Cost per $1,000 of assets 1.15 2.64
Cost per $1,000 of assets not including State tax and rent .

Rent. Advertising. Other Expenses. Total. 
$3,500.00 $646.15 $3,895.37 $50,989.83

.31 .06 .34 4.50
3.04

Gross income received during the year, $589,203.55.

Rates on Investments and Loans (Average on All, 5.74%).
Real estate loans (average rate, 5.99 per cent.): 5)^%, $65,200; 6%, $4,140,521.38.
Personal loans (average rate, 6.98 per cent.): 5%, $150; 5)6%, $38,575; 5M%, $74,750; 6%, $638,851.97; 

6)4%, $60,000; 6J4%. $123,050; &%%, $100,000; 7%, $613,450; 7M%, $75,000; 714%, $70,000; 
7%%, $360,000; 8%, $540,000; 8H%, $15,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.67 per cent.): 3)4%, $25,400; 4%, $590,450; 
4M%, $2,589,900; 4)4%, $295,000; 5%, $239,000; 5.60%, $50,000; 5M%, $55,000; 5.80%, $50,000; 
5.85%, $50,000; 5.90%, $50,000; 5.95%, $50,000; 6%, $237,750; 6.20%, $20,000; 10%, $5,000; 
12%, $1,500; 14%, $2,500.

Number of loans not over $3,000 each, 1,149, amounting to $2,019,107. 
182 real estate loans made during year, amounting to $644,275.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2)4% .
Number of deposits during year, 65,347, amounting to

Number of withdrawals during year, 27,630, amounting to 

Net increase in amount due depositors

$207,614 29 
233,791 83 

3,411,725 82

$3,853,131 94 
3,180,463 23

$672,668 71

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$400 United States 3)4s
1,450 United States 4s 

2,589,900 United States 4)4s

Public Funds, Notes.
$40,000 Plymouth County 6s
50.000 Everett 5.60%
25.000 Haverhill 5.90%
50.000 Holyoke 5.80%
50.000 Somerville 5.85%
30.000 Adams 5.75%
50.000 Arlington 5.95%
25.000 Lexington 5.75%
25.000 Lexington 5.90%
25.000 Walpole 6s
20.000 Watertown 6.20%

Railroad Bonds.
$3,000 Aroostook Northern 5s
50.000 Atch., Top. & Santa F6 4s
50.000 Baltimore & Ohio 4)4s

Par Value.
$5,000 Boston & Albany 4s
30.000 Boston & Albanv 5s
8.000 Boston & Maine 4s

55.000 Boston & Maine 4)4s 
500 Boston & Maine 6s

50.000 C., B. & Q. 4s
25.000 Chic., Mil. & St. Paul 4)4s
50.000 Chic., Mil. & St. Paul 5s
35.000 Chicago, R. I. & Pacific 4s
28.000 Chi., St. P., Minn. & 0. 6s
75.000 Chicago & Northwest. 6s
23.000 Fitchburg 4s
6.000 Fitchburg 5s

50 000 Illinois Central 4s
40.000 Lake Shore & Mich. So. 4s
50.000 Louisville & Nashville 6s
50.000 Maine Central 4J4s
15.000 Michigan Central 4s
25.000 Mil., Sparta & Northw. 4s
35.000 Minn., St.P. & Sit. St. M. 4s
25.000 N. Y. Cent. & H. Riv. 4s
25.000 N. Y„ N. H. & H. 3)4s
10.000 No. Maine Seaport 5s

Par Value.
$50,000 Northern Pacific 4s
75.000 Old Colony 4s
75.000 Pennsylvania 4J4s
8.000 Pensacola & Atlantic 6s
8.000 Portland Terminal Co. 4s

20.000 Wash. & Columbia Riv. 4s

Street Railway Bonds.
$15,000 Boston Elevated 4Hs
40.000 Boston Elevated 5s
25.000 Eastern Massachusetts 4)£s
10.000 Eastern Massachusetts 6s
25.000 Holyoke 5s
75.000 West End 5s

Bank Stocks.
Shs.
25 Merchants Nl. Bk., Boston 
50 Chelsea Trust Co.
15 Union Nl. Bk., Lowell
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CHELSEA — COUNTY SAVINGS BANK.

435 BROADWAY.

Incorporated February 27, 1890. Number of corporators, 109; number of trustees, 34.

A lbert  D . B osson, President. W a lter  S. F r ac k e r , Treasurer.
E ben  H utchinson , Clerk of the Corporation. F lorence  M. K n ow les , Assistant Treasurer.

Board of Trustees: H . P. A bbo tt , T . A . A ddison , G . H . A k in s , A. B . A tw oo d , A . D . B osson, 
C am pb ell  B osson , D . C. B u ck , P rescott  C h a m be r la in , F. A. C h e n e y , D . J. C obu rn , F. F. 
C ook , F. E. C o x , J. M. C u rle y , T . F. D risco ll , V. A . F ie l d , W. S. F r a c k e r , C. W. F ree m an , 
T. B. F rost , A . E. G a te s , G . B . G u ild , G . I. M. H a y e s , W. S. H ix o n , W illa rd  H ow la n d , E ben  
H utchinson , C. E. L egg , E. H . L o w e l l , R oscoe P ie r c e , F. A . P it ch e r , S. H . R o b ie , D . H. 
Su lliva n , G. A. T a p l e y , J. F. T ie r n e y , C. A . W a r r e n , R. S. W e n t w o r t h .

Board of Investment: A. D. B osson , C a m pb e l l  B osson , Y. A. F ie l d , W. S. H ix o n , E. H. L o w e l l , 
J. F. T ie r n e y , R. S. W en tw o rth .

Auditing Committee: P rescott C h a m be r la in , T . B. F r o st , G. A. T a p l e y .

Deposits draw interest from third Saturday of January, April, July and October; dividends are pay
able the Monday following the third Saturday of April and October. Business hours: 8 a .m . to 
1 p .m .; also Saturdays, 5 to 9 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
816 loans on real estate (average of each, $2,081.17) . . . . . .
88 loans on personal security . . . . . . . . .

Bank building and fixtures (estimated value, $4-8,000; assessed value, $43,000) 
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

$581,425 62 
282,813 92 
128,533 92 
23,631 25 
34,981 25 

103,305 50 
51 00 

. 1,698,231 79
664,643 00 
38,000 00 
58,835 22 
7,987 38

Total Assets

Liabilities.
Due depositors on 9,791 accounts, averaging $337.11 each

(Accounts opened during year, 1,868; closed, 1,261; increase, 607) 
Surplus: —•

a. Guaranty fund {4-86% of deposits; increase during year, $13,000)
b. Profit and loss (increase during year, $21,330.4-7) .

Current income: —
a. Interest . . . . . . .  $1,843 49
b. R e n t ..........................................................  1,297 46

Less current expenses not charged off 

Insurance collected . . . .

. $3,622,439 85

$3,300,617 65

160,000 00 
159,308 59

$3,140 95 
1,453 34

1,687 61 
826 00

Total Liabilities . . $3,622,439 85
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $4,127.03 $13,439.93 -  $388.SO $3,349.34 $21,305.10
Cost per $1,000 of assets 1.14 3.71 -  .11 .92 5.88
Cost per $ 1 , 0 0 0  of assets not including State tax and rent . . . . . 4.74
Gross income received during the year, $194,222.36.

Rates on Investments and Loans (Average on All, 5.71%).
Real estate loans (average rate, 5.97 per cent.): 4H%, $3,975; 5%, $17,641.30; 5Ĵ >%, $62,002.72; 

5M%, $13,500; 6 %, $1,592,412.77; 7%, $8,700.
Personal loans (average rate, 7.06 per cent.): 5A%, $24,920 ; 5M%> $50,000; 6 %, $127,248; 614%, 

$25,000; 6 ^ % , $71,200; 7%, $5,925; 7^%, $65,000; 7%%, $25,000; 8 %, $270,350.
Bonds, stocks, etc. (average rate on amounts invested, 4.55 per cent.): 3%, $33,000; 3 2̂ %, $131,950; 

4%, $236,000; 4M%. $410,050; 4^% , $89,500; 4%%, $97,900; 4.90%, $33,300; 5%, $34,000; 
5XA% , $5,000; 5M%, $5,000; 5.80%, $2,500; 6 %, $20,750; 7%, $31,700; 8 %, $12,200; 9%, $5,300; 
10%, $20,100; 10%%, $750; 12%, $600; 14%, $1,000; 16%, $1,200.

Number of loans not over $3,000 each, 745, amounting to $1,050,684.56.
8 8  real estate loans made during year, amounting to $232,170. ,

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4% . . . . .  $66,549 92

Oct., 1920, 2 H % ....................................... 67,402 40
Number of deposits during year, 25,351, amounting to . . . . . .  1,126,033 40

$1,259,985 72
Number of withdrawals during year, 9,843, amounting to . . . . .  1,064,330 34

Net increase in amount due depositors . . . . . . . .  $195,655 38

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$2,950 United States 3^ 28  

417,350 United States 4Ms 
97,900 U. S. Victory Notes
4.000 Chelsea 3Ms
3.000 Chelsea 4s
1.000 Malden 4s

Public Funds, Notes.
$5,000 Malden 5.75%
33,300 Revere 4.90%
2.500 Bernardston 5.80%

500 Dighton i x/is
500 Holbrook 4s

2.000 Hull 4s
4.000 Oak Bluffs 4J4s
2.000 Revere 4s
3.000 Sandwich 4s
2.000 Sandwich 4J4s
6.500 Blandford (P. D.) 4)4s
2.500 Turners Falls (F. D.) 4s

Railroad Bonds.
$7,000 Baltimore & Ohio 3J4s
10.000 Baltimore & Ohio 4  As
12.000 Boston & Albany 3Ĵ s
13.000 Boston & Albany 4s
5.000 Boston & Albany 5s
4.000 Boston & Lowell 3Hs
2.000 Boston & Lowell 4s
5.000 Boston & Maine 3s
2.000 Boston & Maine 3Jd>s
5.000 Boston & Maine 4s
5.000 Boston & Maine 4)4s

Par Value.
$10,000 Boston & Maine 6s
10.000 Chi., Burl. & Quincy 3)4s
10.000 Chi., Burl. & Quincy 4s
10.000 Chi., Mil. & St. Paul 4^s
10.000 Chi. & Northwestern 4s
6.000 Chi. & Northwestern 5s

10.000 Conn. River 3%s
7.000 Fitchburg 4s

28.000 Illinois Central 3s
5.000 Illinois Cent. 3%s

15.000 Illinois Central 4s
5.000 Louisville & Nashville 4s

11.000 Michigan Cent. 3%s
5.000 N. Y. C. & H. R. 3^8

12.000 N. Y., N. H. & H. 3)^s
32.000 N. Y., N. H. & H. 4s
11.000 Old Colony 3Aa
9.000 Old Colony 4s
4.000 Peoria & Northwestern 3Ĵ s

10.000 Portland Terminal Co. 4s
1.000 Providence Co. 4s
5.000 Upper Coos 4s
6.000 Washington County 3Ĵ s

Street Railway Bonds.
$20,000 Boston Elevated 4s
20.000 Boston Elevated 4)-̂ s
25.000 Eastern Mass. 4Aa
1.000 East Middlesex 4s

17.000 Lynn & Boston 5s
5.000 Springfield 4s
3.000 Uxbridge & Blackstone 5s

24.000 West End 4s
7.000 West End 4%a

Par Value.
$3,000 West End 5s
3.000 Worcester & Clinton 7s
5.000 Worcester Consol. 7e

Bank Stocks.
Shs.
20 Beverly Nl. Bk.
30 Boylston Nl. Bk., Boston 
10 Merchants Nl. Bk., Boston 
50 Nl. Union Bk., Boston 
1 2  Second Nl. Bk., Boston 
20 Webster & Atlas Nl. Bk., Boston 

125 Chelsea Tr. Co., Chelsea 
25 Danvers Nl. Bk.
34 Dedham Nl. Bk.
50 Metacomet Nl. Bk., Fall River 
7 Fitchburg Bank and Trust Co.
2 Foxboro Nl. Bank 
5 Gloucester S. D. & Tr. Co.
1 Merrimack Nl. Bk., Haverhill 

30 City Nl. Bk., Holyoke 
46 Appleton Nl. Bk., Lowell 
60 Old Lowell Nl. Bk., Lowell 
50 Wamesit Nl. Bk., Lowell 
10 National Bk. of Methuen 

1  Blue Hill Nl. Bk., Milton 
25 First Nl. Bk., Newburyport 
50 First Nl. Bank, Northampton 
27 Warren Nl. Bk., Peabody 
66 Merchants Nl. Bk., Salem 
15 Naumkeag Tr. Co., Salem 
25 Chicopee Nl. Bk., Springfield 
25 Crocker Nl. Bk., Turners Falls 
10 Waltham Nl. Bk.
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CHICOPEE — CHICOPEE SAVINGS BANK.

14 SPRINGFIELD STREET.

Incorporated February 27, 1845. Number of corporators, 58; number of trustees, 17.

N elson  B. C a b t e h , President. C ha rle s  J. Se a v e b , Treasurer.
W illiam  F . B ostw ick , Clerk of the Corporation.

Board of Trustees: G. A. B laisd e ll , W. F. B ostw ick , N. B. Ca r t e Rj D . S. C o u r tn e y , C . W. C r eh o r e , 
F. X . D e r o in , C . J. D r isco ll , W. J. F u l l e r , E. G . G a ylo rd , J. M . G ris^, J. P. K ir b y , H . A. 
M o r se , F . H. N orton , J. L. P e a s e , P . C . P on d , J. J. Sit n ik , A. H. Sm ith .

Board of Investment: N . B. Ca r t e r , W . J. F u l l e r , E. G. G a ylo r d , P . C. P on d .

Auditing Committee: H. A. M o r se , J. L. P e a s e , F. H. N orton .

Deposits draw interest from first business day of each month; dividends are payable January 1 and 
July 1. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .; also Fridays, 6  to 8  p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . .
Railroad bonds and notes . . . . . . . . .
Street railway bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . .
Gas, electric and water company bonds . . . . . . .
Stocks of banks and trust companies . . . . . . .
8 8 8  loans on real estate (average of each, $2,324-93) . . . . .
47 loans on personal security . . . . . . . .

Bank building and fixtures (estimated value, $14,555.13; assessed value, $10,060) 
Furniture and fixtures . . . . . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$395,417 28 
530,211 25 
109,725 00 
67,273 75 
20,000 00 
68,510 50 

2,064,537 00 
379,005 00 

14,555 73 
1,000 00 

82,238 54 
9,143 43

Total A s s e t s .......................................$3,741,617 48

Liabilities.
Due depositors on 6,065 accounts, averaging $565.77 each . . . . .

{Accounts opened during year, 1,192; closed, 1,085; increase, 107)
Surplus: —

a. Guaranty fund {5.03% of deposits; increase during year, $15,700)
h. Profit and loss (increase during year, $22,686.79) . . . . . .

Current income: —
Interest . . . . . . . . . .  $30,849 01
Less current expenses not charged off . . . .  3,305 24

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds

$3,431,402 48

172,700 00 
99,816 8 8

27,543 77 
9,713 35 

441 00

Total Liabilities . . . .  $3,741,617 48
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Total Expenses for the Tear, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $4,849.33 $6,781.66 $420.00 $175.13 $1,998.30 $14,224.42
Cost per $1,000 of assets 1.29 1.81 .11 .04 . 5 3  ’ 3.78
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.38

Gross income received during the year, $184,663.45.

Rates on Investments and Loans (Average on All, 5.35%).
Real estate loans (average rate, 5.50 per cent.): 5J^%, $2,064,537.
Personal loans (average rate, 7.53 per cent.): 5%, $5,870; 5)^%, $20,600; 5^%, $15,000; 6 %, $15,035; 

6 J*%, $3,000; 6%%, $25,000; 7%, $3,000; 7^% , $20,000; 7%%, $50,000; 8 %. $146,500; 8 M%, 
$75,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.40 per cent.): 3]/2%, $190,000; 4%, $438 000’ 
4M%. $354,750; 4J^%, $77,000; 4%%, $51,100; 5%, $30,000; 6 %, $8,200; 7%, $20,000; 10%, 
$5,000; 14%, $10,000; 16%, $5,000; 24%, $5,000.

Number of loans not over $3,000 each, 728, amounting to $1,137,367. 
116 real estate loans made during year, amounting to $269,790.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2\i%
Number of deposits during year, 12,398, amounting to . .

Number of withdrawals during year, 5,596, amounting to 

Net increase in amount due depositors

$61,709 36 
72,057 97 

1,071,905 49

$1,205,672 82 
1,024,495 63

$181,177 19

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$354,750 United States 4Ms

51,100 U. S. Victory notes 4%s
2 .0 0 0  Chicopee 4Hs
2.000 Amesbury 46

Railroad Bonds.
$10 ,0 0 0  Baltimore & Ohio 3V£s
25.000 Baltimore & Ohio 4s
25.000 Boston & Maine 3V£s
20.000 Boston & Maine 4s
5,000 Boston & Maine 4bás

Par Value.
$38,000 C., B. & Q. 3Hs
20.000 Chic., Mil. & St. Paul 5s
5.000 Chicago & Northwestern 4s

30.000 Chic., R. I. & Pac. 4s
25.000 Conn. River 3}4s
22.000 Conn. River 4s
20.000 Delaware & Hudson 4s
20.000 Fitchburg 3}4s
25.000 Fitchburg 4s
30.000 Illinois Central 3) ŝ
39.000 Illinois Central 4s
25.000 Lake Shore & Mich. So. 4s
25.000 Maine Central 4L£s
2.000 Michigan Central 3V¿s
5.000 Mich. Cent.-Mich. Air L. 4s

10.000 N. Y. C. & H. R. 4s
40.000 N. Y., N. H. & H. 3^s
45.000 N. Y., N. H. & H. 4s
35.000 Pennsylvania 4}4s

Street Railway Bonds.
Par Value.
$55,000 Boston Elevated 4s

10 .0 0 0  Eastern Mass. 4L£s 
500 Eastern Mass. 6s

30.000 Springfield 4s
5,000 West End 4s

10.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$20,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
50 First Nl. Bk., Boston 

100 Nl. Shawmut Bk., Boston 
50 Nl. Union Bk., Boston 
77 Chapin N. Bk., Springfield 
50 Union Tr. Co., Springfield
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CHICOPEE — CHICOPEE FALLS SAVINGS BANK.

91 MAIN STREET.

Incorporated May 11, 1875. Number of corporators, 49; number of trustees, 19.

G eobge  M . M orton , President. J ohn B. K n ig h t , Treasurer.
E ugene  J. O ’N e il , Clerk of the Corporation. M a b e l  H o b a rt  P a g e , Assistant Treasurer.

Board of Trustees: C. W . B r a y , G . W . B r a y , N . P. A. C a r t e r , F. C. F l in t , L. J. G ib b s , F. L. H in k -  
l e y , W . O. K e n tfie ld , C . W . K in g , J. B. K n ig h t , L . N. L yo n , A. R . M a r t in , G . M . M orton , 
E. J. O’N e il , I. H. P a g e , F . E. P a tt e r so n , I. T. P r o ss e r , A. E. T a y l o r , F. S. T a y l o r , F. N. 
W it h r e l .

Board of Investment: G . M . M orton , F. N . W it h r e l , A . R . M a r t in .

Auditing Committee: F. L. H in k l e y , F. C. F l in t , F. N. W it h r e l .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours; 9 a .m. to 3 p.m.; Saturdays, 9 a .m. to 12.30 p.m.; also Thursdays and Saturdays, 
6  to 8  p.m.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . .  $401,704 1 1
Railroad bonds and notes . . . . . . . . .  373,524 80
Street railway bonds . . . . . . . . . .  152,231 25
American Tel. & Tel. Co. bonds . . . . . . . .  47,585 00
Gas, electric and water company bonds . . . . . .  . . 45,000 00
Stocks of banks and trust companies . . . . . . .  . . 17,102 00
Securities acquired in settlement of indebtedness . . . . . . .  11 50
524 loans on real estate {average of each, $2,831.47) . . . . .  . . 1,483,688 50
85 loans on personal security . . . . . . . .  . . 104,665 90
Bank building and fixtures (estimated value, $88,000; assessed value, $34,000) . 33,500 00
Deposits in national banks or trust companies . . . . .  . 48,962 58
Cash and cash items . . . . . . . . . .  . . 2,673 59

Total Assets . . . . .  $2,710,649 23

Liabilities.
Due depositors on 6,054 accounts, averaging $407.10 each

(Accounts opened during year, 1,851; closed, 1,206; increase, 645) 
Surplus: —

a. Guaranty fund {4-95% of deposits; increase during year, $9,500)
b. Profit and loss {increase during year, $15,607.56) .

Current income: —
a. Interest . . . . . . .  $17,339 02
b. Rent . . . . . . .  1,000 00

Less current expenses not charged off . . .

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan bonds 
Christmas club deposits .

. $2,464,598 38

122,000 00
70,077 69

$18,339 02 
3,541 32

---------------- 14,797 70
319 46 
370 50 

38,485 50

Total Liabilities . . . . .  $2,710,649 23
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,908.06 $7,329.34 $1,200.00 $475.17
Cost per $1,000 of assets 1.07 2.70 .44 .17
Cost per $1,000 of assets not including State tax and rent

$2,780.85 $14,693.42
1.02 5.40

3.89

Gross income received during the year, $134,775.54.

Rates on Investments and Loans (Average on All, 5.23%).
Real estate loans (average rate, 5)£ per cent.): 5)£%, $1,481,088.50; 6 %, $2,600.
Personal loans(average rate, 6.11 per cent.): 5%, $4,675; 5J^%, $8,000; 6 %, $64,490.90; 6)4%, $10,000; 

7%, $17,500.
Bonds, stocks, etc.(average rate on amounts invested 4.75 per cent.): 3)4%., $40,000; 4%, $236,000; 

\4M%, $342,400; 4)4%, $94,000; 4)4%, $79,200; 5%, $185,700; 5)4%, $21,600; 6 %, $49,000; 7%, 
$20,000; 8 %, $7,000; 11%, $2,500; 14%, $2,000.

Number of loans not over $3,000 each, 460, amounting to $617,474.40. 
94 real estate loans made during year, amounting to $300,550.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $42,226 24

July, 1920, 2 % ....................................... 43,989 71
Number of deposits during year, 20,341, amounting to . . . . .  1,034,925 83

$1,121,141 78
Number of withdrawals during year, 6,960, amounting to . . . . .  921,297 01

Net increase in amount due depositors . . . . . . . .  $199,844 77

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$342,400 United States 4)4s 

79,200 U. S. Victory notes 4%s

Railroad Bonds.
$27,000 Atch., Top. & Santa F6  4s
10.000 Baltimore & Ohio 4s
15.000 Baltimore & Ohio 4)4s
10.000 Baltimore & Ohio 5s
5.000 Bangor & Aroostook 5s

17.000 Boston & Albany 4s
5.000 Boston & Maine 3)4s
3.000 Boston & Maine 4s
5.000 Boston & Maine 4)4s

10.000 Chic., Mil. & St. Paul 4J4s
33.000 Chic., Mil. & St. Paul 5s
10.000 Chic. & Northwestern 6s
10.000 Cleveland Short Line 4)4s
15.000 Fitchburg 3)4s
5.000 Fitchburg 5s

10.000 Illinois Central 4s

Par Value.
$5,000 Maine Central 4)4s
10.000 Maine Central 5s
12.000 Mil., Sparta & N. W. 4s
15.000 N. Y. C. & H. R. 4s
20.000 N. Y., N. H. & H. 3)4s
47.000 N. Y., N. H. & H. 4s
8.000 Northern Me. Seaport 5s

20.000 Northern Pacific 4s
9.000 Pennsylvania 4%s

35.000 Pennsylvania 5s
14.000 St. L., Peoria & Northwest 5s
3.000 Vermont Valley 4)%s

Street Railway Bonds.
$10,000 Boston Elevated 4s
10.000 Boston Elevated
22.000 Boston Elevated 5s
26.000 Eastern Mass. 4)£s
20.000 Eastern Mass. 6s
1.000 East Middlesex 4s 

14,700 Holyoke 5s

Par Value.
$5,000 Lowell, Law. & Hav. 5s
11.000 Springfield 4s
10.000 Spring. & Eastern 5s
10.000 West End 7s
14.000 Worcester Consol. 5s
1,000 Worces. & Southbridge 4%s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s
15.000 Pittsfield Elec. 6s
20.000 Worcester Gas Light 5)^s

Bank Stocks.
Shs.
16 Franklin Co. Tr. Co., Greenfield 
70 Hadley Falls Tr. Co., Holyoke 
40 Chapin Nl. Bk., Springfield 
25 Chicopee Nl. Bk., Springfield 
20 Springfield S. D. & T. Co.
20 Hadley Falls Nl. Bk. Holyoke *
50 Home Nl. Bk., Holyoke*

In liquidation.
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CLINTON — CLINTON SAVINGS BANK.

79 HIGH STREET.

Incorporated May 15, 1851. Number of corporators, 32; number of trustees, 16.

E li F or b es , President. C. L. S. H am m ond , Treasurer.
W illia m  H am ilton , Clerk of the Corporation. F r a n k  M . H am m ond , Assistant Treasurer.

Board of Trustees: W. L. B ancro ft , G . A. B r o w n , J. A. D a v is , E . J. F itzg er ald , E li F or b es , J. W. 
F or r este r , W. H . G ib b s , J. J. G oodw in , W illiam  H a m ilto n , C . L. S. H ammond , F . M . H am
m ond , C h a rle s  M a y b e r r y , J. A. M cQttaid, J. D . M issroon , G . F . M orse , J. E . T h a y e r .

Board of Investment: E li F or b es , J. W . F or r este r , J. D . M issroon , G . F . M orse , J. E . T h a y e r .

Auditing Committee: G. A. B r o w n , J. J. G oo dw in , J. A. M cQ u aid .

Deposits draw interest from second Monday of each month; dividends are payable the fourth Monday 
of April and October. Business hours: 9 a .m . to 1 2  m .; 1  to 3 p .m .; Saturdays, 9  a .m . to 1  f .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
362 loans on real estate (average of each, $2,618.45)
136 loans on personal security 
Bankers’ acceptances .
Furniture and fixtures 
Real estate by foreclosure, etc. (assessed value, S3,000) 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$1,628,425 15 
620,446 50 
82,000 0 0  
67,200 00 
64,906 25 
20,000 00 
76,000 00 

946,068 85 
1,245,658 62 

230,995 00 
3,572 89 
3,364 24 

57,329 37 
22,950 25

Total Assets . $5,068,916 87

Liabilities.
Due depositors on 9,109 accounts, averaging $523.48 each . . . . .  $4,768,416 12 

{Accounts opened during year, 1,385; closed, 978; increase, 407)
Surplus: —

a. Guaranty fund (4.36% of deposits; increase during year, $12,000) . . . 208,025 0 0
b. Profit and loss {increase during year, $37,707.40) . . . . . .  72,326 04

Current income: —
Interest . . . . . . . . . .  $21,552 37
Less current expenses not charged off . . . .  1,402 6 6

--------------------- 20,149 71

Total Liabilities . $5,068,916 87
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $9,556.68 $11,646.12 $2,041.65 $172.65
Cost per $1,000 of assets 1.89 2.30 .40 .03
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$5,965.11 $29,382.21

1.18 5.80
3.51

Gross income received during the year, $261,460.85.

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 5.79 per cent.): 5%, $47,800; 5 A % ,  $94,915; 6 %, $803,353.85. 
Personal loans (average rate, 6.87 per cent.): 5 2̂ %, $25,000; 6 %, $342,533.62; 6 A % ,  $230,995; 6 A % ,  

$34,850; 6 M%, $100,000; 7%, $282,775; 7>^%, $25,000; 7M%, $190,000; 8 %, $245,500.
Bonds, stocks, etc. (average rate on amounts invested, 4.63 per cent.): 3 A % i  $202,000; 4%, $466,300; 

4M%, $1,010,900; 4.50%, $85,000; 4.75%, $128,000; 5%, $186,550; 5.50%, $45,000; 5.55%, 
$50,000; 5.60%, $40,000; 5.76%, $25,000; 5.84%, $20,000; 5.85%, $25,000; 6 %, $87,000; 6.09%, 
$20,000; 6.10%, $45,000; 6.15%, $25,000; 6.17%, $25,000; 6.25%, $15,000; 6.35%, $4,500; 6.50%, 
$18,000; 7%, $11,200; 8 %, $5,500; 20%, $15,000.

Number of loans not over $3,000 each, 342, amounting to $443,084.85. 
61 real estate loans made during year, amounting to $132,278.90.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2 )4 %

Oct., 1920, 2M% •
Number of deposits during year, 16,420, amounting to

$89,395 65 
98,735 56 

1,410,338 18

$1,598,469 39
Number of withdrawals during year, 6,103, amounting to . . . . .  926,945 90

Net increase in amount due depositors . . . . . . . .  $671,523 49

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,010,900 United States 4As

128,000 U. S. Victory Notes 4%a
50,000 U. S. Certs, of Indebt. 6s

Public Funds, Notes.
$10,000 Amesbury 6.10%
15.000 Berlin 5As
10.000 Brookline 6.10%

800 Clinton 4s
38.000 Clinton 5s
40.000 Cohasset 5.60%
20.000 Concord 6.09%
25.000 Concord 6.17%
5,000 Franklin 6s

25.000 Holyoke 5.85 %
2,500 Lancaster 4s

30.000 Lancaster 5 s
20.000 Lancaster 5 Lis
25.000 Leominster 6.10%
25.000 Peabody 6.15%
18.000 Provincetown 6As
25.000 Saugus 5.76%
25.000 Scituate 6s
50.00 0  Somerville 5.55%

550 Sterling 5s
4,500 Truro 6.35%

Par Value.
$20,000 Wakefield 5.84%
15,000 Watertown 6.25%
3.000 We Meet 6s

Railroad Bonds.
$4,000 Bangor & Aroostook 5s
29.000 Boston & Albany 3Ab
45.000 Boston & Albany is
10.000 Boston & Albany 5s
10.000 Boston & Lowell 4Lis
65.000 Boston & Maine 4s
20.000 C..B.&Q. 3As
10.000 Chi., Mil. & Puget S. 4s
10.000 Chic., Mil. & St. P. 4As
10.000 Chic., Mil. & St. Paul 5s
10.000 Chic. & North. 3Ĵ s
53.000 Fitchburg 4s
5.000 Fitchburg 4As

13.000 Illinois Central 3Ab
20.000 Illinois Central 4s
25 000 L. S. & Mich. South. 3Ab •
5.000 Lake Shore & Mich. So. 4s

20.000 Louisville & Nashville 5s
10.000 Maine Central 4As
15.000 Michigan Central 3As
15.000 Mil. ,L. S. & W. 5s
20.000 N. Y. C. & H. R. 3As
7.000 N. Y. C. & H. R. 4s

Par Value.
$5,000 N. Y.,N. H.&H.3AB
60.000 N.Y.,N. H. & H. 4s
61.000 Old Colony 4s
15.000 Pennsylvania 4s
10 .0 0 0  Pennsylvania 4As
20.000 Portland Terminal Co. 4s
10.000 Upper Coos 4As

Street Railway Bonds.
$32,000 Boston Elevated 4s

2 0 .0 0 0  Boston Elevated 4 As
10 .0 0 0  Boston Elevated 5s
10.000 Brockton 5s
10.000 West End 4 Lis

Gas, Electric and Water Com
pany Bonds.

$10,000 New Bed. Gas & Ed. Co. 7s
10.000 Worces. Gas. Lt. Co. 5Hs

Bank Stocks.
Shs.
150 First Nl. Bk., Boston 
55 Webster & Atlas Nl. Bk., Boston 

250 Clinton Trust Co.
40 Fitchburg Bank and Trust Co.
50 First Nl. Bk., New Bedford, in liq. 
12 First Nl. Bk., New Bedford
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I

COHASSET — COHASSET SAVINGS BANK.

ELM STREET.

Incorporated February 28, 1845. Number of corporators, 40; number of trustees, 14.

C ha rle s  W . G ammons, President. C a le b  L othrop , Treasurer.
R u ssell  B . T o w e r , Clerk of the Corporation.

Board of Trustees: H . L. B r o w n , G . W . C o l l ie r , C . W . G ammons, D . W . G il b e r t , O. H . H o w e , 
C ale b  L othrop , E dw ard  N ich ols, S. R. N ich ols, F. R. P eg r am , E . E . H . Sou th e r , D. N. 
T o w e r , N . B . T o w e r , R. B . T o w e r , E . P. W e n tw o rth .

Board of l7ivestment: C. W . G am m ons, D . N . T o w e r , H. L. B r o w n , O. H. H o w e .

Auditing Committee: G. W. C o l l ier , F. R. P e g r am , R. B. T o w e r .

Deposits draw interest from first Tuesday of January, April, July and October; dividends are pay
able the Wednesday after the first Tuesday of January and July. Business hours: 8.30 a .m . to 
1 2  m .; 1  to 4 p .m .; Saturdays, 8.30 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . .
Railroad bonds and notes . . . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds . . . . .
Securities acquired in settlement of indebtedness 
401 loans on real estate (average of each, $2,216)
Less amount due on uncompleted loans . . . .

31 loans on personal security . . . . .
Bank building and fixtures (estimated value, $15,000; assessed 
Real estate by foreclosure, etc. (assessed value, $2,100)
Taxes, insurance, etc., paid on mortgaged properties 
Suspense account . . . . . .
War savings, thrift and revenue stamps 
D eposits in national banks or trust com panies 
Cash and cash item s . . . . . .

Total Assets

Liabilities.

$890,552 28 
1,733 07

value, $11,000)

$195,607 49 
182,823 75 
112,162 50 
18,502 70 

60 0 0

888,819 21 
85,547 00 

8,000 00 
1,335 08 

169 15 
1  81 

74 8 6  
22,062 37 

7,087 42

$1,522,253 34

Due depositors on 3,071 accounts, averaging $443.80 each
{Accounts opened during the year, 253; closed, 171; increase, 82) 

Surplus: —
a. Guaranty fund U-89% of deposits; increase during year, $4,573.28)
b. Profit and loss {increase during year, $4,533.05)

Current income: —
Interest . . . • • • • •
Less current expenses not charged off

$24,304 27 
2,660 65

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . ■ • • •  
Rents from mortgaged real estate . . . . . .

$1,362,919 24

66,621 90 
70,610 18

21,643 62 
148 08 
165 15 
145 17

Total Liabilities . . . . .  $1,522,253 34
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Total Expenses for the Year, including State Taxes.
Total. 

$8,299.67 
5.43 
4.48

Gross income received during the year, $75,428.67.

State Tax (Net). Salaries. Rent.
Amount paid for $1,211.01 $4,726.00 $250.00
Cost per $1,000 of assets .79 3.10 .16
Cost per $1 , 0 0 0  of assets not including State tax and rent .

Advertising. Other Expenses. 
$50.88 $2,061.78

.03 1.35

Rates on Investments and Loans (Average on All, 5.34%).
Real estate loans (average rate, 5.70 per cent.): 5%, $132,425; Bpi%, $337,908; 6 %, $380,286.21; 7%, 

$38,200.
Personal loans (average rate, 7.14 per cent.): 5>2 %, $5,000; 6 %, $30,380; 7%, $167; 8 %, $50,000. 
Bonds, stocks, etc. (average rate on amounts invested, 4.40 per cent.): 3%, $15,000; 3H%, $62 100' 

4%, $145,000; 4H%, $147,350; 4y2%, $47,000; 4M%, $51,250; 5%, $56,000; 6 %, $6,500.

Number of loans not over $3,000 each, 324, amounting to $364,820.28. 
72 real estate loans made during year, amounting to $166,550.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2h£% . . . . .  $27,520 58

July, 1920, 2 ....................................... 28,618 77
Number of deposits during year, 4,544, amounting to . . . . .  258,525 60

$314,664 95
Number of withdrawals during year, 2,384, amounting to . . . . .  240,236 56

Net increase in amount due depositors . . . . . . . .  $74,428 39

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,100 United States 3} ŝ 

147,350 United States 4L£s
51,250 U. S. Victory Notes 4%s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fe 4s
10.000 Baltimore & Ohio 4s
10 .0 0 0  Bangor & Aroostook 5s
15.000 Boston & Albany 5s
4,000 Boston & Lowell 3^8

Par Value.
$25,000 C.,B. &Q.3^s

2.000 Chic., Mil. & St. Paul 4L£s
5.000 Conn. & Pass. Rivers 4s

20.000 Fitchburg 4s
17.000 Illinois Central 3Hs
5.000 Minn., St. P. & Sit. St. M. 4s
5.000 Minn., St. P. & Sit. St. M. 5s

10.000 N. Y.,N. H. & H. 3L&
10.000 N. Y.,N.H.&H.4s
15.000 Northern Maine Seaport 5s
15.000 North. Pacific 3s
10.000 Portland Terminal Co. 4s
5.000 Washington Co. 3Ms

Street Railway Bonds.
Par Value.
$25,000 Boston Elevated 4s

4.000 Boston & Revere 5s 
[30,000 Eastern Mass. 4J-£s

5.000 Eastern Massachusetts 6s
5.000 Holyoke 5s
1.000 N. Bed., Middle. & Brock. 5s

10.000 Springfield 4s
1 .0 0 0  Uxbridge & Blackstone 5s

20.000 West End 4s
5.000 Worcester & Blackstone 4) is
5.000 Worcester Consolidated 4) 8̂
5.000 Worcester & Southbridge ipia
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CONCORD — MIDDLESEX INSTITUTION FOR SAVINGS.

MAIN STREET.

Incorporated March 4, 1835. Number of corporators, 24; number of trustees, 11.

W illia m  W h e e l e r , President. /  H e n r y  F . Sm ith , Jr., Treasurer.
H e r b e r t  W . H osm er , Clerk of the Corporation.

Board of Trustees: M u r r a y  B a ll o u , C. E. B r o w n , Stedm an  B u ttr ic k , L. N. F o w le r , P rescott 
K e yes , E. L. P a r k e r , R ussell  R o b b , T homas T odd , Jr., F . A . T o w e r , C. H. T ow le , W illiam  
W h e e l e r .

Board of Investment: W illiam  W h e e l e r , L. N s F o w le r , Stedm an  B u ttr ic k , C. H. T o w le .

Auditing Committee: W illia m  W h e e l e r , M u r r a y  B a ll o u , F. A. T o w e r .

Deposits draw interest from first day of March, June, September and December; dividends are pay
able January 1 and July 1. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12.15 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes '.
Street railway bonds
Boston Terminal Co. bonds . . • • • • • • • •
American Tel. & Tel. Co. bonds
Stocks of banks and trust companies . . . . . . . .
392 loans on real estate (average of each, $2,44-2.62) . . . . . .
25 loans on personal security . . . . . •

Bank building and fixtures (estimated value, $12,000; assessed value, $10,800) 
Deposits in national banks or trust companies . . . . . .
Cash and cash items

$232,162 50
525.700 00 
115,000 00
50.000 00 
42,520 00
10.000 00 

957,508 25
598.700 00 

10,500 00 
74,127 74

1,308 47

Total A s s e t s .......................................$2,617,526 96

Liabilities.
Due depositors on 6,264 accounts, averaging $380.23 each 

{Accounts opened during year, 681; closed, 416; increase, 55)
Surplus: —

a. Guaranty fund {4.85% of deposits; increase during year, $8,000)
b. Profit and loss {increase during year, $5,569.99)

Current income: —■
Interest
Less current expenses not charged off . . $3,631 30
Less State or local taxes not charged off . . 358 85

Suspense account

. $2,381,820 57

115,600 00 
69,473 34

$54,620 31 

3,990 15
50,630 16 

2 89

Total Liabilities . . $2,617,526 96
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Total Expenses for the Tear, including State Taxes.
Total.

$14,142.01 
5.39 
3.16

Gross income received during the year, $130,550.59.

State Tax (Net). Salaries. Rent.
Amount paid for $5,353.28 $6,841.24 $500.00
Cost per $1,000 of assets 2.04 2.61 .19
Cost per $1 , 0 0 0  of assets not including State tax and rent .

Advertising. Other Expenses. 
$1,447.49 

.55

Rates on Investments and Loans (Average on All, 5.68%).
Real estate loans (average rate, 6  per cent.): 5%, $2,000; 6 %, $955,508.25.
Personal loans (average rate, 7.20 per cent.): 6 %, $99,700; 614%, $50,000; 6 M%, $50,000; 7%, $84,000;

73^%, $40,000; 7%%, $100,000; 8 %, $150,000; 814%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.43 per cent.): 8)4 %f $250,000; 314%, $5,000; 

4%, $288,000; 4M%, $138,300; 414%, $100,000; 4%%, $40,000; 5%, $115,000; 6 %, $25,000; 
7%, $20,000; 18%, $10,000.

Number of loans not over $3,000 each, 307, amounting to $472,083.25. 
61 real estate loans made during year, amounting to $161,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2J4%  . . . . .  $46,700 01

June, 1920, 2 ^ % ....................................... 53,817 34
Number of deposits during year, 6,193, amounting to . . . . . .  536,687 89

$637,205 24
Number of withdrawals during year, 3,230, amounting to . . . . .  461,567 50

Net increase in amount due depositors . . . . . . . .  $175,637 74

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$12,000 United States 3Ĵ s
130,000 United States 4Hs
40.000 U. S. Victory Notes 4%s
10.000 Concord 3}4s
10.000 Concord 4s

Public Funds, Notes.
$8,000 Concord 314s
5,000 Concord 3%s

16.000 Concord 4s
8,300 Concord 4)^s

Railroad Bonds.
$25,000 Baltimore & Ohio 5s
10.000 Boston & Albany 314s

Par Value.
$10,000 Boston & Maine 4s
25.000 Boston & Maine 4}4s
25.000 Boston & Maine 6s
25.000 C., B. & Q. 3Ĵ s
25.000 Chic. & Northw. 4s
10.000 Cleveland & Pitts. 314s
10.000 Conn. & Passumpsic Riv. 4s
10.000 Conn. Riv. 314s
25.000 Delaware & Hudson 4s
25.000 Fitchburg 4s
25.000 Fitchburg 5s
20.000 Illinois Central 314s
10.000 Illinois Central 4s
20.000 Kal., Alle. & Gr. R. 5s
25.000 Louisville & Nashville 5s
25.000 Maine Central 414s
50.000 Michigan Central 3}4s
25.000 N. Y. C. & H. R. 3^s

Par Value.
$20,000 N.Y.,N.H.&H.3Hs
25.000 N.Y..N.H.&H. 4s
20.000 Old Colony 4s
10.000 Portland & R. Falls 4s
10.000 Sullivan Co. 4s
20.000 Troy & Boston 7s

Street Railway Bonds.
$25,000 Boston Elevated 4s
50.000 Boston Elevated 4}4s
20.000 West End 4s
20.000 West End 5s

Bank Stocks.
Shs.
100 Concord Nl. Bk.
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CONWAY — CONWAY SAVINGS BANK.

MAIN STREET.

Incorporated March 10, 1887. Number of corporators, 20; number of trustees, 12.

A. C. B oice , President. A. C. G u ilford , Treasurer.
F. A. C lar k , Clerk of the Corporation.

Board of Trustees: M a x  A n te s , V. T). B ard  w e l l , A . C . B oic e , C. L. B oyden , F. A . C l a r k , A . P. 
D e la ba h r e , A . C. G u ilford , C . L. H a sse l l , A . G . H o w es , J. B . P a ck ar d , A . J. P atter so n , 
H . D . P e ase .

Board of Investment: J. B. P a ck ar d , H. D. P e ase , A. J. P a tter so n , C. L. B oyd en , A. C. B oic e .

Auditing Committee: A. C. B oice , C. L. H a sse l l , A. G. H o w es .

Deposits draw interest from first day of each month; dividends are payable May 1 and November 1. 
Business hours: 10 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . .  . . . . .
Street railway bonds . . . . . .  . . . . .
Boston Terminal Co. bonds . . . . . . . . . • .
American Tel. & Tel. Co. bonds . . . .  . . . . .
Gas, electric and water company bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
163 loans on real estate (.average of each, SI ,999.39) . . . . . .

1 1  loans on personal security . . . . . . . . .
Real estate by foreclosure, etc. (assessed value, $4,000) . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . .  . . . . .

$41,500 00 
63,266 25 
34,109 00
5.000 00 
8,385 00
5.000 00 
3,500 00

30 00 
325,901 90 

10,140 00 
4,211 61 

15,596 78 
2,929 97

Total Assets $519,570 51

Liabilities.
Due depositors on 1,134 accounts, averaging $421.70 each 

(Accounts opened during year, 98; closed, 94; increase, 4)
Surplus: —

a. Guaranty fund (5.20% of deposits; increase during year, $600) 
h. Profit and loss (increase during year, $5,003.93)

$478,209 73

24,950 00 
16,410 78

$519,570 51Total Liabilities .
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Total Expenses for the Year, including State Taxes.
Advertising. Other Expenses. Total. 

$15.25 $288.45 $2,228.07
.03 .55 4.29

....................................... 2.82

Gross income received during the year, $27,201.35.

State Tax (Net). Salaries. Rent.
Amount paid for $558.37 $1,166.00 $200.00
Cost per $1,000 of assets 1.08 2.24 .39
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.38%).
Real estate loans (average rate, 6  per cent.): 6 %, $325,401.90.
Personal loans (average rate, 6  per cent.): 6 %, $10,140.
Bonds, stocks, etc. (average rate on amounts invested, 4.07 per cent.): 3M%, $14,000 ; 4%, $65,000; 

4M%. $20,000; 4y2%, $5,000; 4%%, $4,000; 5%, $28,000; 5^% , $10,000 ; 6 %, $4,100.

Number of loans not over $3,000 each, 147, amounting to $204,516.90. 
12 real estate loans made during year, amounting to $43,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: May, 1920, 2 }4% . . . . .  $10,206 69

Oct,, 1920, 2 H V o ....................................... 10,122 41
Number of deposits during year, 684, amounting to . . . . . .  64,935 59

$85,264 69
Number of withdrawals during year, 494, amounting to . . . . . . 68,237 37

Net increase in amount due depositors . . . . . . . .  $17,027 32

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$20,000 United States 4Ĵ s

4.000 U. S. Victory Notes 4%s
5.000 Lima, Ohio, 4s
4.000 Minneapolis, Minn., 4s
1.000 Newton 4s

Public Funds, Notes.
$5,000 Conway 5)4s
2,500 Conway 6s

Railroad Bonds.
$5,000 Baltimore & Ohio 5s
6.000 Bangor & Aroostook 5s

Par Value.
$2,000 Boston & Maine 3Ĵ s
5.000 Boston & Maine 4s
2.000 C., B. & Q. S%s

10.000 C..B.&Q. 4s
5.000 Chic., R. I. & Pac. 4s
1.000 Conn. River 4s
1.000 Danbury & Norwalk 4s
5.000 Illinois Central 3Ĵ s
5.000 Illinois Central 4s
5.000 Michigan Central 4s

10.000 N. Y., N. H. & H. 4s
1.000 Old Colony 4s
1.000 St. J. & L. C. 5s
1.000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 4)^s
10.000 Boston Elevated 5s
15.000 Eastern Mass. 4Ĵ s
6,000 Mystic Valley 5s

Gas, Electric and Water Com
pany Bonds.

$5,000 Worcester Gas Light Co. 5Ĵ s

Bank Stocks.
Shs.
20 Conway Nl. Bk.
10 City Nl. Bk., Holyoke 

6 North Adams Nl. Bk.
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DANVERS — DANVERS SAVINGS BANK.

13 MAPLE STREET.

Incorporated March 20, 1850. Number of corporators, 57; number of trustees, 19.

J oshua A hm itage , President. C ha rle s  H . P resto n , Treasurer.
A rth u r  W . B eck fo rd , Clerk of the Corporation.

Board of Trustees: J oshua A rm ita g e , A . W . B eck fo rd , J. A . B e ck fo rd , D. S. B r o w n , L. S. 
C ouch, W . G . F a n n in g , A . P. H u tchinson , G . H . P a r k e r , J ulius P e a l e , C. N . P e r l e y , I. D. 
P ope , C . H . P resto n , A . H . P utnam , L. J. R oss, G . B . Se a r s , W . E. Sm a rt , H . S. T a p l e y , 
H . H . W il k in s , I. M. W o o db u ry .

Board of Investment: J oshua A rm ita g e , C. N . P e r l e y , I. D. P o p e , L. J. Ross, H. S. T a p l e y .

Auditing Committee: L. S. C ouch , I. D. P ope , H. H. W il k in s , I. M. W o o d b u ry .

Deposits draw interest from first day of each month; dividends are payable April 1 and October 1. 
Business hours: 8  a .m . to 2 p .m .; Saturdays, 8  a .m . to 12 m ., and 6  to 7.30 p .m . for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .  
Railroad bonds and notes . . . . .  
Street railway bonds . . .
Boston Terminal Co. bonds . . . . .  
American Tel. & Tel. Co. bonds . . . .  
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
557 loans on real estate (average of each, $8,231.4-5) . 
Less amount due on uncompleted loans .

63 loans on personal security . . . .  
Real estate by foreclosure, etc. (assessed value, $7,600) 
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$1,802,866 28 
2,950 00

$815,154 85 
552,396 65 
161,472 75 
85,000 00 
61,253 75 
15,763 83 

4 00

1,799,916 28 
541,450 00 

5,483 07 
162 39 

40,636 81 
2,475 67

Total Assets . . . . .  $4,081,170 05

Liabilities.
Due depositors on 8,266 accounts, averaging $446.96 each . . . . .  $3,694,603 06

(Accounts opened during year, 914; closed, 661; increase, 258)
Surplus: —

а. Guaranty fund (4.97% of deposits; increase during year, $14,372) . . . 183,488 00
б . Profit and loss (increase during year, $10,168.05) . . . . . .  167,274 6 6

Current income: —
Interest . . . . . . . ■ • • $23,454 60
Less current expenses not charged off . . . .  630 77

--------------------- 22,823 83
Christmas club deposits . . . . . . . . . . .  12,980 50

Total Liabilities . . $4,081,170 05
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $3,610.58 $6,944.20 $400.00 $119.50 $2,640.89 $13,715.17
Cost per $1,000 of assets . 8 8  1.70 .10 .03 .65 3.36
Cost per $1 , 0 0 0  of assets not including State tax and r e n t ................................................

Gross income received during the year, $213,539.81.

Rates on Investments and Loans (Average on All, 5.37%).
Real estate loans (average rate, 5.83 per cent.): 4%, $17,500; 5%, $65,9(5; 5 2̂ %, $426,072.53, 6 %, 

SI 290 368 75
Personal loans (average rate, 6.94 per cent.): 5)4%, $50,000; 5%%, $100,000; 6 %,

$25,000; &%%, $25,000; 7%, $25,000; 7K%, $50,000; 7)4%, $20,000; 7M%. $75,000; 8 %,

Bonds, stocks, etc. (average rate on amounts invested, 4.37 per cent.): 3)4%, $164,000; ■4%, $542,000; 
4M%. $730,000; 4J^%, $171,000; 4M%. $102,250; 5%, $35,000; 6 %, $7,500; 6.40%, $5,000; 7%, 
$2,100; 8 %, $1,000; 9%, $800; 14%, $1,000.

Number of loans not over $3,000 each, 418, amounting to $526,629.25. 
51 real estate loans made during year, amounting to $160,430.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: April, 1920, 2M%
Oct., 1920, 2)4% ■

Number of deposits during year, 13,318, amounting to

$76,232 59 
87,649 64 

744,215 19

Number of withdrawals during year, 5,881, amounting to 

Net increase in amount due depositors

$908,097 42 
640,746 92

$267,350 50

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$730,000 United States 4)is
102,250 U. S. Victory Notes 4%s

3.000 Danvers 3)4s
8.000 Danvers 4s
4.000 Saugus 4)4b

Public Funds, Notes.
$5,000 Danvers 6.40%

Railroad Bonds.
$1,000 Baltimore & Ohio 3)4s
25.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4)4a

Par Value.
$25,000 Baltimore & Ohio 5s
10.000 Bangor & Aroostook 5s
70.000 Boston & Maine 4s
25.000 C..B.&Q. 4s
25.000 Chic., Indiana & South. 4s
40.000 Chic., Mil. & St. Paul 4)48
25.000 Chicago & Northwestern 4s
50.000 Fitchburg 3)is
85.000 Illinois Central 4s
35.000 N. Y. C. & H. R. 4s
25.000 N.Y.,N.H.&H.3Hs
45.000 N. Y..N.H. &H. 4s
15.000 Northern Pacific 4Ĵ s
52.000 Pennsylvania 4)4s

Street Railway Bonds.
Par Value.
$115,000 Boston Elevated 4s

25.000 Eastern Mass. 4)4s
15.000 West End 4s
10.000 West End 4} ŝ

Bank Stocks.
Shs.
10 Beverly National Bk.
10 Merchants Nl. Bk.,Boston 

8 Webster & Atlas Nl. Bk., Boston 
75 Danvers Nl. Bk.
21 Warren Nl. Bk., Peabody 
51 Asiatic Nl. Bk., Salem, in liq.
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DEDHAM — DEDHAM INSTITUTION FOR SAVINGS.

603 HIGH STREET.

Incorporated March 19, 1831. Number of corporators, 76; number of trustees, 15.

C lifton  P . B a k e r , President. J oseph  H . So l id a t , Treasurer.
J u liu s H . T u ttle , Clerk of the Corporation. E dw ard  C. P a u l , Assistant Treasurer.

Board of Trustees: C. P. B a k e r , S. H. Ca p e n , H. S. E d w ar d s , F. D. E ly , J. E. F ish e r , A. H. H odgdon , 
R . W. R edm an , F. P. R oyce , J. H. So liday , J. U. T u ttle , W. H. W a d e , J. E. W a k e fie ld , 
W in slo w  W a r r e n , H. E. W e a t h e r b e e , W. C. W il lia m s .

Board of Investment: C. P. B a k e r , W in slow  W a r r e n , S. H . C a p e n , R . W . R edm an , J. E . F ish e r .

I
Auditing Committee: F. D. E ly , A. H . H odgdon , H . E . W e a t h e r b e e .

Deposits draw interest from first day of each month; dividends are payable on Monday following the 
second Saturday of May and November. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . 
to 12 M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes
Street railway bonds . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
703 loans on real estate (average of each, $2,609) . . . . . .
35 loans on personal security . . . . . . . . .

Bank building and fixtures (estimated value, $4-5,000; assessed value, $65,700) 
Deposits in national banks or trust companies . . . . .

$864,552 47 
1,783,764 85 

335,302 50 
46,312 50 
98,136 25 

7,500 00 
160 0 0  

1,834,605 00 
990,875 00 
36,100 00 
99,346 8 8

Total Assets . . . . .  $6,096,655 45

Liabilities.
Due depositors on 13,460 accounts, averaging $402.96 each . . . . .  $5,423,914 48 

(Accounts opened during year, 899; closed, 1,085; decrease, 186)
Surplus: —

a. Guaranty fund (6% of deposits; increase during year, $7,386.68) . . . 271,440 79
b. Profit and loss {increase during year, $4-8,817.43) 251,224 58

Current income: —
I n t e r e s t .................................................................................................................... 150,075 60

Total Liabilities . . $6,096,655 45
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Total Expenses for the Year, including State Taxes.
Total.

$31,808.70 
5.21 
2.82

Gross income received during the year, $325,113.31.

State Tax (Net). Salaries. Rent. 
Amount paid for $13,600.13 $13,053.48 $1,000.00
Cost per $ 1 , 0 0 0  of assets 2.23 2.14 .16
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. 
$4,155.09 

.68

Rates on Investments and Loans (Average on All, 5.23%).
Real estate loans (average rate, 6  per cent.): 6 %, $1,806,005 ; 6 J^%, $28,600.
Personal loans (average rate, 6.65 per cent.): 5%%, $50,000; 6 %, $230,875 ; 6 M%, $75,000; 6 >2 %, 

$145,000; 6%%, $140,000; 7%, $ 1 0 0 ,0 0 0 ; 7y2%, $50,000; 7M%, $75,000; 8 %, $125,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.33 per cent.): 3%%, $420,050; 4%, $1,287 090 90‘ 

4M%, $699,800; 4V2%, $484,000; 4^% , $174,550; 5%, $134,000; 5%%, $25,000; 6 %, $20,500;’ 
8 %, $7,500.

Number of loans not over $3,000 each, 630, amounting to $943,005. 
122 real estate loans made during year, amounting to $317,650.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2% . . . . .  $100,752 2 2

May, 1920, 2 % .......................................103’455 43
Number of deposits during year, 15,036, amounting to . . . . .  1,047,166 54

$1,251,374 19
Number of withdrawals during year, 7,537, amounting to . . . . .  1,146,732 35

Net increase in amount due depositors . . . . . . . .  $104,64 1 84

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$1,050 United States 3b£s 
699,800 United States 4}4s 
174,550 U. S. Victory Notes 4%s

Public Funds, Notes.
$25,000 Malden ò%s

Railroad Bonds.
$75,000 Atch., Top. & Santa Fé 4s 
100,000 Baltimore & Ohio 3Hs
50.000 Baltimore & Ohio 4%s
50.000 Boston & Albany 3J4s
25.000 Boston & Albany 4s
20.000 Boston & Lowell 4s
14.000 Boston & Maine 3 J/2S
80.000 Boston & Maine 4s
45.000 Boston & Maine 4L£s 
20,500 Boston & Maine 6s
25.000 Boston, R. B. & L. 4}^s

Par Value.
$30,000 C.,B. & Q. 4s
25.000 Chic., Mil. & Puget Sound 4s
50.000 Chic., Mil. & St. Paul 4s
52.000 Chic., Mil. & St. Paul 4y2s

100.000 Chic. & Northw. 4s
40.000 Delaware & Hudson Co. 4s
65.000 Fitchburg 4s
15.000 Fitchburg 4L£s
85.000 Illinois Central 3L£s
75.000 Lake Shore & Mich. So. 4s
61.000 Louisville & Nashville 5s

1 1 0 .0 0 0  Maine Central 4 L£s
50.000 Minn., St. P. & Sit. St. M. 4s
50.000 N. Y. C. & H. R. 3^s
50.000 N. Y. C. & H. R. 4s
20.000 N.Y.,N.H.&H.3J^s

160.000 N. Y.,N. H. &H. 4s
30.000 Norwich & Worcester 4s
25.000 Old Colony 3L£s
99.000 Old Colony 4s
15.000 P., Gt. Falls & C. iy2s
50.000 Southern Pacific 4s

Par Value.
$29,090 St. Paul, Minn. & Man. 4s
25.000 Washington Co. 3%s
28.000 Wore., Nash. & R. 4s

Street Railway Bonds.
$100,000 Boston Elevated 4s

67.000 Boston Elevated 4)/£s
15.000 Boston Elevated 5s
80.000 Eastern Mass. 4Ĵ s
25.000 Holyoke 5s
13.000 Lynn & Boston 5s
25.000 West End 4y2s
20.000 West End 5s

Bank Stocks.
Shs.
75 Dedham Nl. Bk.
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EAST BRIDGEWATER — EAST BRIDGEWATER SAVINGS BANK.

29 BEDFORD STREET.

Incorporated March 8 , 1870. Number of corporators, 44 ; number of trustees, 18.

C laren ce  A. C h a n d l e r , President. Ch a rle s  F. M a n n , Treasurer.
C ha rle s  F. M a n n ,* Clerk of the Corporation.

Board of Trustees: G. A. B u r r e l l , C. A. C h a n d l e r , D. C. F r en ch , F. E. F u ll e r , F. O. K e it h , 
S. A. K e it h , A. L. L e la n d , C. F. M a n n , E. T . M orse , C. L. N u tt e r , R . W . N u tt e r , A. R . 
P a r k e r , G . A. R oot , W . S. Sh a w , E. N . W a r d , C. W . W a te rm a n , G. M . W e b b e r , E. S. 
W h itm ar sh .

Board of Investment: E. N . W a r d , E. S. W h itm ar sh , C. W. W a te r m a n , E. T. M o rse , C. F. M a n n .

Auditing Committee: C. A. C h a n d l e r , W. S. Sh a w , F. E. F u ll e r .

Deposits draw interest from first business day of each month; dividends are payable January 5 and 
July 5. Business hours: 9 a .m . to 12 m . ; 1 to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Wednesdays, 
6.30 to 8  p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . $346,216 36
Railroad bonds and notes . . . . . . . . . . . 522,110 00
Street railway bonds . . . . . . . . . . . .  78,837 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  44,057 50
Stocks of banks and trust companies . . . . . . . . .  42,800 00
Securities acquired in settlement of indebtedness . . . . . . .  19,638 75
360 loans on real estate (average of each, $3,398.57) . . . . . . .  1,223,486 00
104 loans on personal security . . . . . . . . . .  985,612 50
Bankers’ acceptances . . . . . . . . . . . .  22,518 46
Bank building and fixtures (estimated value, $10,000; assessed value, $8,500) . . 10,000 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  30 42
Deposits in national banks or trust companies . . . . . . .  51,800 8 8
Cash and cash items . . . . . . . . . . . .  2,783 46

Total A s s e t s .......................................$3,349,891 83

Liabilities.
Due depositors on 4,838 accounts, averaging $619.08 each . . . . .  $2,995,093 03

(Accounts opened during year, 369; closed, 304; increase, 65)
Surplus: —

a. Guaranty fund (4.18% of deposits; increase during year, $10,985.74) ■ • 143,220 17
b. Profit and loss (increase during year, $4,955.25) . . . . . .  128,147 15

Current income: —
Interest . . . . . . . . . .  $66,658 34
Less current expenses not charged off . . . .  3,727 31

--------------------- 62,931 03
Unearned discount . . . . . . . . . . . .  2 0 , 2 2 1  50
Suspense account . . . . . . . . . . . .  278 95

Total Liabilities . . . . .  $3,349,891 83

* Since resigned, and Charles L. Nutter elected Clerk of the Corporation.
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Total Expenses for the Year,
State Tax (Net). Salaries.

Amount paid for $5,791.93 $6,724.14
Cost per $1,000 of assets 1.73 2.01
Cost per $1,000 of assets not including State tax and

including State Taxes.
Total.

$14,916.03 
4.46 
2.58

Rent. 
$500.00 

. 15
rent .

Advertising. Other Expenses. 
$73.33 $1,826.63

.02 .55

Gross income received during the year, $175,822.92.

Rates on Investments and Loans (Average on All, 6 03%).
Real estate loans (average rate, 5.96 per cent.): 5%, $41,500; 5J^%, $36,300; 6 %, $1,131,686; 6 K%, 

$7,500; 7%, $6,500.
Personal loans (average rate, 7.23 per cent.): 4.21%, $9,500; 6 %, $121,218; 6.02%, $14,962.50; 634%> 

$57,518.46; 6 M%, $85,000; 7%, $127,247; 7^% , $169,060; 7M%, $218,000; 8 %, $185,625;
8M%, $10,000; 8 ^ % , $10,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.96 per cent.): 3Dj%, $90,000; 4%, $293,050; 
4¡4%, $192,950; 4^% , $131,000; $74,450 ; 5%, $162,000; 53A% , $15,000; 6 %, $90,500;
9%, $2,000; 11%, $6,200; 12%, $7,500; 12J^%, $5,000; 13%, $10,000; 14%, $600; 18%, $9,000.

Number of loans not over $3,000 each, 294, amounting to $304,981. 
26 real estate loans made during year, amounting to $81,450.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2H%

July, 1920, 2J^%
Number of deposits during J'ear, 5,668, amounting to

$65,574 38 
69,006 20 

507,859 67

Number of withdrawals during year, 2,653, amounting to
$642,440 25 
338,675 78

Net increase in amount due depositors $303,764 47

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$15,000 U. S. Certs, of Indebt. 5%s
35.000 U. S. Certs, of Indebt. 6s 

50 United States 4s
192,950 United States i}4s
74,450 U. S. Victory Notes 4^s
35.000 East Bridgewater 6s

Railroad Bonds.
$25,000 Atch., Top. & Santa Fé 4s

20.000 Baltimore & Ohio '¿14s
10.000 Baltimore & Ohio 4bès
25.000 Baltimore & Ohio 5s
20.000 Boston & Albany 5s
25.000 Boston & Maine 4}^s
25.000 C.,B.&Q.3^s
30.000 C..B.&Q. 4s
10.000 Chic., Mil. & Puget S. 4s

Par Value.
$25,000 Chic., Mil. & St. Paul 4s
25.000 Chic., Mil. & St. Paul 5s
25.000 Chic. & Northwestern 4s
10.000 Chic. & Northwestern 5s
10.000 Delaware & Hudson 4s
5.000 Fitchburg 4s
6.000 Fitchburg 4) ŝ

25.000 Fitchburg 5s
10.000 Illinois Central 3j^s
10.000 Lake Shore & Mich. South. 4s
15.000 Louisville & Nashville 4p£s
12.000 Louisville & Nashville 5s
10.000 Mobile & Ohio 6s
35.000 N. Y. C. & H. R. 4s
35.000 N.Y.,N. H.&H.3KS
45.000 N. Y.,N.H. &H.4s
15.000 Old Colony 4s
35.000 Pennsylvania 5s
10.000 St. L., Peoria & No. West. 5s
15.000 St. Paul. Minn. & Man. 4J/¿s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 4s
50.000 Boston Elevated 4Jo>s
10.000 Eastern Mass. 4p̂ s
10.000 Mystic Valley 6s
5,000 West End 4s

Banks Stocks.
Shs.
90 First Nl. Bk., Boston 

100 Fourth-Atlantic Nl. Bk., Boston 
6 Merchants Nl. Bk., Boston 

50 State Street Tr. Co., Boston 
20 Webster & Atlas Nl. Bk., Boston 
75 Brockton Nl. Bk.
62 Home Nl. Bk., Brockton
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EASTHAMPTON — EASTHAMPTON SAVINGS BANK.

105 MAIN STREET.

Incorporated February 10, 1869. Number of corporators, 40; number of trustees, 25.

G eorge  B. N ob le , President. C ha rle s  H. J ohnson , Treasurer.
F r ed er ic k  E. JOdd , Clerk of the Corporation.

Board of Trustees: G eorge  A s t il l , C. A. B uffu m , J. J. B u r k e , O. C. B u r t , G. A. C oo k , W. F. C o y l e , 
W. M . G a y l o r d , F. E. Judd , J. N. L ym a n , H. L. M a n sfie ld , A. D. M on tagu e , G. B. N o b l e , 
H. L. P a rson s , F. W. P itch e r , W. L. P it c h e r , G. H. P om eroy , J. E. P o r t e r , C. A. R ich m on d , 
H. W. R ust , E. L. Sh a w , R . M . Sm ith , H. O. Stro ng , H. M . T a y l o r , J ohn  W a n a t , W. H. 
W r ig h t .

Board of Investment: G. B. N ob le , J. N. L ym a n , H. M. T a y l o r , G. A. C oo k , W. F. C o yl e .

Auditing Committee: F. E. J udd, W. L. P it c h e r , H. W. R u st .

Deposits draw interest from fourth Tuesday of each month; dividends are payable the fourth Tues
day of January and July. Business hours: 9 a .m. to 3 p.m.; Saturdays, 9 a .m. to 12 M.; 7 to
8 P.M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds
Gas, electric and water company bonds .
Stocks of banks and trust companies
6 8 6  loans on real estate (average of each, $2,710.90)
Less amount due on uncompleted loans .

223 loans on personal security 
Bankers’ acceptances . . . . .  
Bank building and fixtures (estimated value, $75,000 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$1,861,392 14 
1,709 59

assessed value, $60,000)

$338,189 00 
372,495 25 
91,506 25 
52,126 25 
20,000 00 

141,501 00

1,859,682 55 
519,011 67 
27,795 12 
74,415 54 
59,862 17 
8,584 22

Total Assets . $3,565,169 02

Liabilities.
Due depositors on 7,580 accounts, averaging $439.75 each

(Accounts opened during year, 1,353; closed, 1,200; increase, 153) 
Surplus: —

a. Guaranty fund (4.17% of deposits; increase during year, $10,000)
b. Profit and loss (increase during year, $7,031.86)

Current income: —
a. Interest . . . . . . .  $21,320 15
b. Rent . . . . . . .  346 50

Less current expenses not charged off 
Less State or local taxes not charged off

$4,130 80 
527 15

$21,666 65 

4,657 95

$3,333,330 45

139,000 00 
75,829 87

17,008 70

Total Liabilities . . $3,565,169 02
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Total Expenses for the Year,
State Tax (Net). Salaries.

Amount paid for $3,031.53 $11,125.38
Cost per $1,000 of assets .85 3.12
Cost per $1,000 of assets not including State tax and

Gross income received during the year, $175,125.75.

including State Taxes.
Total., 

$20,450.24 
5.73 
4.88

Rent. Advertising. Other Expenses. 
$759.85 $5,533.48

.21 1.55

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 5.53 per cent.): 5%, $31,380.23; 5J^%, $1,663,690.09; 6 %, $164,612.23. 
Personal loans (average rate, 6.48 per cent,): 5J^%, $24,600; 6 %, $283,361.67; 6HVo, $34,46 1 75- 

6ys%, $13,333.37; 6 H%, $15,000; 7%, $101,050; 7^% , $15,000; 7M%, $10,000; 8 %, $50,000. 
Bonds, stocks, etc. (average rate on amounts invested, 4.97 per cent.): 3%, $1,000; 3J^%, $20,000; 4%, 

$302,000; 4M%. $186,350; 4)^%, $121,000; 4M%, $50,000; 5%, $136,600; 5^% , $25,000; 5.85%, 
$15,000; 6 %, $66,600; 7%, $31,000; 8 %, $10,000; 9^% , $1,300; 11%, $12,500; 12%, $25,000; 
14V2%, $2,500; 16%, $2,000; 28%, $2,500.

Number of loans not over $3,000 each, 718, amounting to $845,863.04.
113 real estate loans made during year, amounting to $272,578.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $53,545 29

July, 1920, 2% . . . . 58,566 10
Extra dividends declared during year, Jan., 1920, 14,% . . . . .  6 ,6 8 8  85

July, 1920, ....................................... 7,321 33
Number of deposits during year, 23,163, amounting to . . . . . .  1,375,637 32

$1,501,758 89
Number of withdrawals during year, 7,218, amounting to . . . . 979,519 4 3

Net increase in amount due depositors . . . . . . . .  $522,239 46

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value. ""
$186,350 United States 4}4s

50.000 U. S. Victory Notes 4%s
1.000 Boston 4s
4.000 Brockton 4s
5.000 Brockton 4}4s
1.000 Dayton, 0., 5s
5.000 Hyde Park 4s

10.000 Lawrence 4s
1.000 Los Angeles, Cal., 4s
8.000 Quincy 4s
8.000 Salem 4s
1.000 Seattle, Wash.,4¡/¿s
6 .0 0 0  Seattle, Wash., 5s
5.000 Andover 4s
1.000 Easthampton 4s
5.000 Stoneham 4s

Public Funds, Notes.
$15,000 Massachusetts 5.85%

15.000 New Bedford 5Jdis
10.000 Hull 6s
3.000 Southampton 6s

Railroad Bonds.
.$4,000 Aroostook Northern 5s
10.000 Baltimore & Ohio 4s
17.000 Baltimore & Ohio 4 J/9S
15.000 Baltimore & Ohio 5s
5.000 Bangor & Aroostook 5s
5.000 Boston & Albany 4s
7.000 Boston & Albany 5s
1.000 Boston & Lowell 4s

Par Value.
$10,000 Boston & Maine 4s

5.000 Boston & Providence 6s
5.000 C.,B.&Q.4s
2.000 Chic., Ind. & Southern 4s

30.000 Chi., Mil. & Puget Sound 4s
13.000 Chi., Mil. & St. Paul 4s
20.000 Chic., Mil. & St. Paul 4Ĵ s
10.000 Chic., Mil. & St. Paul 5s
5.000 Cleve., Lorain & Wheeling 5s
3.000 Conn. River 4s

10.000 Fitchburg 4s
10.000 Fitchburg 5s
1.000 Illinois Central 3s

10.000 Louisville & Nashville 5s
10.000 Maine Central 4}4s
20.000 Minn.,St.P. & Sit. St. M. 4s
10.000 Mobile & Ohio 6s
10.000 Nash., Flor. & Sheff. 5s
10.000 N. O. & Mobile 6s
37.000 N.Y.C.&H.R. 4s
20.000 N.Y.,N.H.&H.3Hs
15.000 N. Y., N. H. & H. 4s
26.000 No. Maine Seaport 5s
10.000 Northern Pacific 4bis
4.000 Northern Pacific 6s
3.000 Old Colony 4s
5.000 Pennsylvania 4s

10.000 Pennsylvania 4)4s
5.000 Portland Terminal Co. 4s

Street Railway Bonds.
$5,000 Boston Elevated 4s
10.000 Boston Elevated 5s
1.000 Brockton 5s

Par Value.
$38,000 Eastern Mass. 4}4s

1,400 Eastern Mass. 6s
1.000 Holyoke 5s
2.000 Marlboro & Westboro 5s

10.000 Springfield 4s
5.000 West End 4s
5.000 West End 4Ĵ s
5.000 West End 5s

10.000 West End 7s
5.000 Worcester Consolidated 4Ĵ s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s
10.000 Worcester Gas Lt. Co. 5Jdis

Bank Stocks.
Shs.

66  First Nl. Bk., Adams 
20 First Natl. Bk., Boston 
25 American Trust Co., Boston 
25 Nl. Shawmut Bk., Boston 
50 Old Colony Trust Co., Boston 

100 First Nl. Bk., Easthampton 
50 Metacomet Nl. Bk., Fall River 
50 North Adams Nl. Bk.
20 Hamp. Co. Tr. Co., Northampton 
60 Pittsfield Nl. Bk.

132 Chapin Nl. Bk., Springfield 
125 Chicopee Nl. Bk., Springfield 
100 Pynchon Nl. Bk., Springfield 
200 Springfield Nl. Bk.
13 Ware Trust Co.
50 First NL Bk., Westfield
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NORTH EASTON — NORTH EASTON SAVINGS’ BANK.

MAIN STREET.

Incorporated February 8 , 1864. Number of corporators, 25; number of trustees, 15.

F. L otiibop  A m es , President. J ohn M. W illia m s , Treasurer.
L orenzo  B. C r o c k e tt , Clerk of the Corporation.

Board of Trustees: F. L. A mes, H o bart  A m es , J. S. A m es, G. C. B a r r o w s , D. F. B u c k le y , L. B. 
C r o c k e tt , S. S. E a r l y , C. R. F ie l d , J. R. F ie l d , W. K. G qw ar d , J. B. K in g , M. P. L e w is , 
E. L. R a n d al l , G. E. Sh e par d , J. M. W illia m s .

Board of Investment: F. L. A m es, J. S. A m es, W . K . G ow ar d , G . E . Sh e p ar d , G . C. B a r r o w s ,
M. P. L e w is .

Auditing Committee: D. F. B u c k le y , G. C. B a r r o w s , J. R. F ie l d .

Deposits draw interest from fifteenth day of each month; dividends are payable April 15 and October 
15. Business hours: 9 a .m. to 12 M.; 1.30 to 3 p.m.; Saturdays, 9 a .m. to 12 m. and 6 to 8 p.m., 
for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
298 loans on real estate (average of each, $2,64-0.25) . . . . . .
38 loans on personal security . . . . . . . . .

Bank building and fixtures (estimated value, $35,000; assessed value, $31,260)
Real estate by foreclosure, etc. (assessed value, $19,646) . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

$227,514 .00 
510,430 56 
243,937 72 

5,000 00 
43,173 61 
10,561 00 

200 00 
786,795 96 
837,116 67 

20,000 00 
9,655 70 

67,825 6 6  
3,435 10

Total A s s e t s .......................................$2,765,645 98

Liabilities.
Due depositors on 4,325 accounts, averaging $596.10 each . . . . .  $2,578,154 8 8

{Accounts opened during'year, 330; closed, 337; decrease, 7)
Surplus: —■

a. Guaranty fund {4.89% of deposits; increase during year, $2,633.38) . . . 126,230 97
b. Profit and loss {decrease during year, $9,332.46) . . . . . .  52,197 48

Current income: —-
Interest . . . . . . . . . .  $10,120 64
Less current expenses not charged off . . $396 84
Less State or local taxes not charged off . . 661 15

--------------------- 1,057 99
--------------------- 9,062 65

Total Liabilities . . $2,765,645 98
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $7,244.02 $4,066.66 $575.00 $40.17 $688.16 $12,614.01
Cost per $1,000 of assets 2.62 1.47 .21 .01 .25 4.56
Cost per $1,000 of assets not including State tax and r e n t ................................................  1.73

Gross income received during the year, $135,281.79.

Rates on Investments and Loans (Average on All, 5.72%).
Real estate loans (average rate, 5.79 per cent.): 5%, $16,100; 5V2%, $295,700; 6 %, $472,095.96; 6 ^ % ,

$2,900. ___
Personal loans (average rate, 7.36 per cent.): 6 %, $70,000; 6A%* $25,000; 6 M%, $25,000; 7%, 

$279,616.67; 73A%, $210,500; 8 %, $217,000; 8 ^ % , $1 0 ,0 0 0 .
Bonds stocks, etc. (average rate on amounts invested, 4.34 per cent.): 3%, $25,000; 3>2 %, $113,000; 

4 %, $322,000; 4M%, $201,000; 4K%, $278,000; .4M%> $40,000; 5%, $115,000; 6 %, $10,000; 
14^%, $7,500.

Number of loans not over $3,000 each, 222, amounting to $279,543.67. 
13 real estate loans made during year, amounting to $54,100.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%%

Oct., 1920, 2A% .
Number of deposits during year, 3,865, amounting to

Number of withdrawals during year, 2,557, amounting to 

Net increase in amount due depositors

$54,976 70 
61,652 17 

378,143 04

$494,771 91 
409,182 12

$85,589 79

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$201,000 United States 4)4s

40,000 U. S. Victory Notes i%s

Railroad Bonds.
$10,000 Baltimore & Ohio 4As
25.000 Baltimore & Ohio 5s
35.000 Boston & Albany 4s
8,000 Boston & Lowell 3 p2S

20.000 Boston & Maine ZAs
35.000 Boston & Maine 4As
10.000 Boston & Maine 6s
35.000 C.,B. &Q. ZAs
10.000 C.,B. &Q. 4s
15.000 Chic., Mil. & St. Paul 4As

Par Value.
$25,000 Chicago & Northw. 4s

5,000 Dexter & Piscataquis 4s
10 .0 0 0  Fitchburg 3As
20.000 Fitchburg 4s
10.000 Fitchburg 4Ĵ s
25.000 Illinois Central 3s
15.000 Illinois Central ZAs
40.000 Illinois Central 4s
20.000 Maine Central AAs
15.000 Minn.,St. P. & Sit. St. M. 4s
35.000 N. Y. C. & H. R. 4s
20.000 N. Y., N. H. & H. ZAs
35.000 N. Y.,N.H. & H. 4s
10.000 No. Maine Seaport 5s
15.000 Old Colony 4s
5,000 Portland & R. Falls 4s

11.000 Providence Terminal Co. 4s
10.000 Southern Pacific 4s

Street Railway Bonds.
Par Value.
$75,000 Boston Elevated 4As
20.000 Boston Elevated 5s 

113,000 Eastern Mass. 4As
5,000 East Middlesex 4s

10.000 West End 4s
60.000 West End 5s

Bank Stocks.
Shs.
75 Nl. Shawmut Bk., Boston 
38 Bristol Co. Nl. Bk. Taunton, in liq.
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EVERETT — EVERETT SAVINGS BANK.

440 BROADWAY.

Incorporated March 1, 1889. Number of corporators, 39; number of trustees, 19.

D udley  P. Ba il e y , President. E dgar  A . C a t e , Treasurer.
H e n r i  K . 1 e a zie , Clerk of the Corporation. Sa r a  E . D r e sse r , Assistant Treasurer.

Board of Trustees: D . P. B a il e y , J. B. B r o w n , J. J. C a n n e l l , W . H. C a n n e l l , E. A. C a r t e r , E. A. 
C a t e , C olumbus C o r e y , F. E. D y e r , F. M . H olmes, W . P. L om bard , C ha rle s  M a n s e r , N ath an  
N ichols, J. W. Ph il b r ic k , G. W . P l a iste d , T. A. Sm it h , J. T. Sw a n , H. K. V e a zie , G. E. W h it 
t ie r , F. B. W oods.

Board of Investment: J. J. Ca n n e l l , E. A. C a t e , G. W. P laiste d , T. A. Sm ith , F. B. W oods.

Auditing Committee: E. A. Ca r t e r , F. E. D y e r , N ath an  N ich ols.

Deposits draw interest from the fifteenth day of each month; dividends are payable April 15 and 
October 15. Business hours; 9 a .m . to 2  p .m .; also Saturdays, 7.30 to 8.30 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds
Gas, electric and water company bonds .
Stocks of banks and trust companies 
431 loans on real estate (average of each, $2,782.26) 
48 loans on personal security 

Bank building and fixtures (estimated value, $20,000 
War savings, thrift and revenue stamps 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $12,750)

Total Assets

Liabilities.
Due depositors on 8,298 accounts, averaging $251.73 each

(Accounts opened during year, 1,156; closed, 930; increase, 226) 
Surplus: —

a. Guaranty fund (2.67% °S deposits; increase during year, $5,300)
b. Profit and loss (increase during year, $11,046.13) .

'Current income; —■
Interest . . . . . . . .  . .

Unearned discount . . . . . . .  . .
»Christmas club deposits . . . . . .  .

$311,406 6 6
205,512 50
79,333 50
37,127 50
1 0 , 0 0 0 0 0
5,000 0 0

1,199,155 0 0

248,917 0 0
16,000 0 0
1,982 40

73,443 07
24,646 76

$2,212,524 39

$2,088,893 93

55,850 0 0
35,994 45

3,991 95
5,976 06

21,818 0 0

Total Liabilities . . $2,212,524 39
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $2,342.12 $7,575.00 $300.00 $1,019.37
Cost per $1,000 of assets 1.06 3.42 .13 .46
Cost per $ 1 , 0 0 0  of assets not including State tax and rent

Other Expenses. Total. 
$1,954.94 $13,191.43

. 8 8  5.95
4.76

Gross income received during the year, $112,235.67.

Rates on Investments and Loans (Average on All, 5.64%).
Real estate loans (average rate, 5.87 per cent.): 4)4%. $25,000; 4M%, $9,100; 5%, $67,000; 5J4%, 

$89,500; 6 %, $1,008,555.
Personal loans (average rate, 7.67 per cent.): 6 %, $4,162; 634%, $45,000; 6J4%, $2,475; 7%, $14,780; 

8 %, $105,000; 8M%, $65,000; 834%, $12,500.
Bonds, stocks, etc. (average rate on amounts invested, 4.44 per cent.): 334%, $26,300; 4%, $185,500; 

4M%, $232,000; 4^% , $96,000; 4%%, $44,750; 5%, $49,000; 534%, $5,500; 6 %, $11,400; 7%, 
$ 10,000 .

Number of loans not over $3,000 each, 373, amounting to $603,142. 
74 real estate loans made during year, amounting to $256,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 234’% . . . . .  $40,553 78

Oct., 1920, 2 H % ....................................... 42,250 6 8
Number of deposits during year, 19,714, amounting to . . . . .  843,856 12

$926,660 58
Number of withdrawals during year, 7,795, amounting to . . . . 717,551 53

Net increase in amount due depositors . . . . . . . .  $209,109 05

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$6,300 United States 3J4s

232,000 United States 434s
44,750 U. S. Victory Notes 4%s
5,000 Everett 4s

Public Funds, Notes.
$10,500 Everett 4s
10.000 Everett 434s
5,500 Everett 5)4s

Railroad Bonds.
$15,000 Baltimore & Ohio 4)4s
10.000 Baltimore & Ohio 5s
20.000 Boston & Albany 4s

Par Value.
$10 ,0 0 0  Boston & Lowell 4s
10.000 Boston & Maine 4s
10.000 Boston & Maine 4J4s
10.000 C.,B. &Q. 4s
20.000 Chic., Mil. & St. Paul 4J4s
2.000 Chic. & Northwestern 5s

10.000 Illinois Central 334s
22.000 Illinois Central 4s
2.000 Indiana, 111. & Iowa 4s

10.000 Maine Central 4}4s
4.000 Michigan Central 4s

20.000 N. Y. C. & H. R. 4s
10.000 N. Y.,N. H. & H. 334s
10.000 Old Colony 4s
7.000 Pennsylvania 5s

10.000 Southern Pacific 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4s
30.000 Boston Elevated 4J4s
30.000 Boston Elevated 5s
11,400 Eastern Mass. 6s

1 ,0 0 0  Worcester & Blackstone 4J4s

Gas, Electric and Water Com
pany Bonds.

$10,000 N. B. Gas and Ed. L. Co. 

Bank Stocks.
Shs.
50 Everett Nl. Bk.
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FAIRHAVEN — FAIRHAVEN INSTITUTION FOR SAVINGS.

19 CENTRE STREET.

Incorporated February 10, 1832. Number of corporators, 41; number of trustees, 18.

/
T homas A . T r ip p , President. C ha rle s  H. M orton , Treasurer.

E lisha  S. W h it in g , Jr., Clerk of the Corporation.

Board of Trustees: J. H. A l le n , L. E. B e n t l e y , H. H. B r o w n e , S. S. B um pus, D . W . D e a n e , L. L eB . 
D e x t e r , W . B. G a r d n e r , W . H. J udd, D . N . K e ll e y , C. E. L um bard , G. B. L u t h e r , C. H. 
M orton , L. W. M orton , P e te r  M u r r a y , H. K . N y e , B . F. St o w e l l , T . A . T r ip p , E. S. 
W h it in g , Jr.

Board of Investment: T. A. T r ip p , W. H. J udd , G. B. L u th e r , L. E. B e n t l e y , D. W. D e a n e .

Auditing Committee: G. B. L u th er , J. EL A l le n , W. B. G a r d n e r .

Deposits draw interest from last Monday of each month; dividends are payable the last Monday of 
April and October. Business hours: 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes • • •« $299,370 45
Railroad bonds and notes . . . . 194,847 50
Street railway bonds . . . . . 25,570 0 0
American Tel. & Tel. Co. bonds . 22,756 25
Stocks of banks and trust companies 28,285 0 0
508 loans on real estate (average of each, $1,941.12) $990,639 13
Less amount, due on uncompleted loans . 4,550 0 0

986,089 13
36 loans on personal security 235,428 ? 3Bankers’ acceptances . . . . . 40,951 94
Bank building and fixtures (estimated value, 85,000; assessed value, 85,400) 5,000 0 0
Deposits in national banks or trust companies 59,606 52
Cash and cash items . . . . . 2,42 71

Total A s s e t s .......................................$1,898,147 83

Liabilities.
Due depositors on 2,603 accounts, averaging $661.56 each 

(Accounts opened during year, SIS; closed, 371; increase, 42)
Surplus: —

a. Guaranty fund (4.68% of deposits; increase during year, $¡8,300)
b. Profit and loss (increase during year, $6,353.17)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

Unearned discount . . . . . . . . .

. $1,722,061 15

80,700 00 
93,051 73

$947 08 
52 00

895 08 
1,439 87

Total Liabilities . . $1,898,147 83
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses

Amount paid for $2,188.95 $1,580.64 $500.00 $64.32 $1,659.85
Cost per $1,000 of assets 1.15 2.41 .26 .03 .87
C ost per $1,000 of assets not including State tax and rent . . .

Gross income received during the year, $99,567.29.

Rates on Investments and Loans (Average on All, 5.66%).
Real estate loans (average rate, 6.05 per cent.): 5J^%, $34,400; 6 %, $807,129.13; 614%, $144,560. 
Personal loans (average rate, 6.80 per cent.): 5}4%, $5,600; 6 %, $28,170; 6 M%. $40,951.94; 6 J^%,

$60,000; 7%, $101,658.33; 7M%, $10,000; 8 %, $5,000; 8H%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.44 per cent.): 3%, $10,000; 3}4%, $67,100; 

4%, $164,600; ±%%, $184,450; 4.30%, $3,000; 4H%. $30,000; 4%%, $62,850; 5%, $36,000; 
6 %’, $18,380; 14%, $6,400.

Total.
$8,993.76 

4.72 
3.31

Number of loans not over $3,000 each, 445, amounting to $621,001.56. 
104 real estate loans made during year, amounting to $279,815.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2M%

Oct., 1920, 2M%
Number of deposits during year, 2,647, amounting to

$35,658 82 
36,756 04 

336,148 87

Number of withdrawals during year, 1,583, amounting to
$408,563 73 
303,923 17

Net increase in amount due depositors $104,640 56

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$100 United States 3) ŝ
184,450 United States 4his 
62,850 U. S. Victory Notes 4J£s
15.000 Boston 4s
10.000 Fall River 4s
5.000 Lynn 4s
5.000 Mansfield 4s

10.000 Peabody 4s
5,600 Plainville 4s
2.000 Revere 4s
5.000 Westborough 4s

Public Funds, Notes.
$3,000 Avon 4.30%
2,000 Huntington 4s

Railroad Bonds.
Par Value.
$10,000 Baltimore & Ohio 4Jd>s
10.000 Baltimore & Ohio 5s
10.000 Boston & Albany 4s
10.000 Boston & Albany 5s
10.000 Boston & Maine 3s
10.000 Boston & Maine 3p£s
10.000 Boston & Maine 4s
1,500 Boston & Maine 6s

15.000 C..B.&Q. 4s
5.000 Chicago, Mil. & St. Paul 5s

10.000 Fitchburg 3Ĵ s
10.000 Fitchburg 4s
10.000 Fitchburg 4p£s
20.000 Illinois Central 3piis
2.000 Minn. & Iowa 3Hs
5.000 N. Y.C.&H. R. 3^s

10.000 N. Y.,N. H. & H. 3^s
15.000 N. Y., N. H. & H. 4s

Par Value.
$5,000 No. Maine Seaport 5s
5.000 Peoria & Northwest. 3} ŝ 

10,000 Portland Terminal Co. 4s
5.000 Washington Co. 3}4s

Street Railway Bonds.
$10,000 Boston Elevated 4s
10.000 Boston Elevated 4^s 
6,000 Boston Elevated 5s

Bank Stocks.
Shs.
50 Eliot Nl. Bk., Boston, in liq.

211 Nl. Bk. of Fairhaven
90 First Nl. Bk., New Bedford, in liq.
51 First Nl. Bk., New Bedford
68 Mechanics Nl. Bk., New Bedford 
13 Merchants Nl. Bk., New Bedford
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FALL RIVER — CITIZENS SAVINGS BANK.

6 SOUTH MAIN STREET.

Incorporated October, 1851. Number of corporators, 54; number of trustees, 20.

H enry  H. E a r l , President. J ohn T . Sw if t , Treasurer.
J oseph D . M il n e , Clerk of the Corporation. R o b e rt  C . C r a p o , Assistant Treasurer.

Board of Trustees: J. E. A m io t , H e n r y  A sh w o rth , J. C. B r a d y , L eeds B urch ard , W . B. M . C h a c e , 
H. H. E a r l , W. E . F a w ce tt , H. F. G r in n e l l , D. H. H a th a w a y , S. W. H a t h a w a y , J. H. H o l t , 
P. J. H u r l e y , J. C. M a c k e n zie , C . E . M il l s , J. D. M il n e , J. E . O sb o r n e , J. M . Sw if t , J. T. 
Sw if t , W . F. T homas.

Board of Investment: H. H. E a r l , S. W. H a th a w a y , J. M. Sw if t , P. J. H u r l e y , W. E. Fa w c e t t . 

Auditing Committee: H. F. G r in n e l l , J. C. B r a d y , W. F. T hom as.

Deposits draw interest from first day of each month; dividends are payable the second Monday of 
June and December. Business hours: 8.30 a .m. to 3 p.m. ; also Saturdays, 6  to 8  p.m., for de
posits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 
Assets.

Public funds, bonds and notes . . . . . / .
Railroad bonds and notes . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
8 6 8  loans on real estate (average of each, $J),777.92) . 84,153,147 80
Less amount due on uncompleted loans . . . . . .  5,907 75

155 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $15,000; assessed value, $97,600) 
Real estate by foreclosure, etc. (assessed value, $28,662) . . . .
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

81,429,346 63 
2,185,761 25 

100,000 00 
106,538 50 
320,305 50 

1,500 00

4,147,240 05 
1,266,070 50 

15,000 00 
16,320 98 

100 00 
431,675 61 
24,581 79

Total A s s e t s .......................................$10,044,440 81

Liabilities.
Due depositors on 13,328 accounts, averaging $662.31 each . . . . .

(Accounts opened during year, 2,655; closed, 1,678; increase, 977)
Surplus: —

a. Guaranty fund (4-66% of deposits; increase during year, $41,413.99)
b. Profit and loss (increase during year, $92,849.88) . . . . . .

Current income: —
Interest . . . . . . . . . .  $248,082 16
Less current expenses not charged off . . . .  14,977 61

Unearned discount 
Suspense account 
Due on foreclosure sales

$8,827,358 89

402,086 01 
504,557 71

233,104 55 
74,781 35 

23 58 
2,528 72

Total Liabilities . . . . .  $10,044,440 81
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $13,059.42 $24,060.25 $4,500.00 $842.55 $5,326.68 $47,788.90
Cost per $ 1 ,000 of assets 1.30 2.39 .44 .08 .53 4.74
Cost per $1,000 of assets not including State tax and rent . . . . . 3.00

Gross income received during the year, $534,699.35.

Rates on Investments and Loans (Average on All, 5.78%).
Real estate loans (average rate, 5.63 per cent.): 5%, $201,800; 5)4%, $45,000; 5)4%, $2,613,269; 6 %, 

$1,286,171.05; 7%, $1,000.
Personal loans (average rate, 7.04 per cent,.): 5%, $12,098; 6 %, $78,935.50; 6)4%, $184,502; 634%, 

$13,200; 7%, $685,075; 7)4%, $72,260; 7%%, $55,000; 8 %, $150,000; 8)4%, $15,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.55 per cent.): 3)4%, $14,050; 4%, $174,000;

4)4%, $1,003,000; 4)4%, $232,000; 4M%, $367,950; 5%, $975,000; 534%. $3,000; 5.60%,
$25,000; 6 %, $1,088,000; 7%, $13,000; 8 %„ $183,100; 10%, $900; 12%, $4,000; 14%, $61,600; 
16%, $72,000.

Number of loans not over $3,000 each, 455, amounting to $774,190.80. 
162 real estate loans made during year, amounting to $1,038,850.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4%

June, 1920, 2)4%
Number of deposits during year, 29,132, amounting to

$162,662 0 2  
177,616 19 

2,785,631 31

$3,125,909 52
Number of withdrawals during year, 11,793, amouting to . . . . .  1,995,270 31

Net increase in amount due depositors . . . . . . . .  $1,130,639 21

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$14,050 United States 334s
1,003,000 United States 4)4s

357,950 U. S. Victory notes 434s
15.000 Des Moines, Iowa, 5s
24.000 Fall River 4)4s
10.000 Lorain, 0., 5s
10.000 Minneapolis, Minn., 434s
15.000 New Bedford 5s
5.000 Oakland, Cal., 5s
3.000 Oakland, Cal., 5J4s

Public Funds, Notes.
$25,000 Woburn 5.60%

Railroad Bonds.
$15,000 Baltimore & Ohio 4}4s
25.000 Baltimore & Ohio 5s
10.000 Boston & Albany 5s
10.000 Central R.R. of N. J. 5s
15.000 Chi., Mil. & St. Paul 4J4s
10.000 Chic., Mil. & St. Paul 5s
23.000 Chic. & North. 5s

188,000 Chic. & North. 6s
35.000 Chic., St. P., Minn. & 0. 6s

Par Value.
$120,000 Cleveland & Pitts. 4}4s
160.000 Fre., Elkhorn & Mo. V. 6s
75.000 Housatonic 5s
40.000 Illinois Central 4s
40.000 Kal., Allegan. & G. R. 5s
80.000 Louisville & Nashville 5s

109.000 Louisville & Nashville 6s
68.000 Mahoning Coal 5s
25.000 Maine Central 4J4s

100.000 Mich. Cen.-Det. & B. C. 5s
136.000 Mil., L. S. & West. 5s
15.000 Mil., L. S. & West. 6s
15.000 M., St. P. & Sit. Ste. M. 4s
86.000 Mobile & Ohio 6s

100.000 Mont. Cent. 6s
40.000 Nash., Florence & Shef’d 5s
85.000 N. Y., N. H. & H. 6s
75.000 No. Maine Seaport 5s
80.000 Norfolk & Western 6s
5.000 Ohio River 5s

15.000 Pennsylvania 5s
18.000 P., Great Falls & Con. 434s
5.000 South & North Alabama 5s

22.000 Spokane Falls & North. 6s
106.000 St. J. & L. C. 5s
17.000 St. Paul & Duluth 5s

143.000 St. Paul, Minn. & Man. 6s

Par Value.
$44,000 St. P. & Northern Pac. 6s

1,000 Sun., Hazelton & Wilkes. 6s
13.000 Troy & Boston 7s
22.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$15,000 Boston Elevated 4J4s
30.000 Boston Elevated 5s
20.000 Eastern Massachusetts 6s
20.000 Lynn & Boston 5s
15.000 West End 5s

Bank Stocks.
Shs.

9 Commonwealth Tr. Co., Bost on 
93 Eliot Nl. Bk., Boston, in liq.

670 First Nl. Bk., Boston 
79 Merchants Nl. Bk., Boston 

537 Nl. Shawmut Bk., Boston 
50 Second NL Bk., Boston 

255 Fall River Nl. Bk.
1,070 Massasoit-Pocasset Nl. Bk., Fall 

River
506 Metacomet NL Bk., Fall River 
40 Union Nl. Bk., Lowell
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FALL RIVER — FALL RIVER SAVINGS BANK.

141 NORTH MAIN STREET.

Incorporated March 11, 1828. Number of corporators, 87; number of trustees, 18.

B radford  D . D a v o l , President. I sr a el  P . G a r d n e r , Treasurer.
James N. B u ffin gton , Clerk of the Corporation. C harles M. F r e e b o r n , Assistant Treasurer.

Board of Trustees: T . B. B a sse t t , J e fferso n  B o rden , H . P. B r o w n , J. N. B u ffin g to n , D . .1. B u r d ic k , 
B. D . D a v o l , N. R. E a r l , E. J. F r en ch , I. P. G a r d n e r , B. S. C. G if fo r d , W. S. G r e e n e , 
H. H. H o r t o n , W. H. Je n n in g s , J. E. N e w t o n , E. B. Va r n e y , L. E. W ood , C. B. W oodman , 
W. R. W oodman .

Board of Investment: D . J. B u r d ic k , L . E . W ood , C. B. W oodman , T . B. B a sse tt .

Auditing Committee: E. J. F r en ch , H . H . H orton , B . S. C. G if fo rd .

Deposits draw interest from fifth day of each month; dividends are payable April 5 and October 5. 
Business hours: 8.30 a .m . to 3 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.

\
Public funds, bonds and notes 
Railroad bonds and notes 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
705 loans on real estate (average of each, $5,487.i 
Less amount due on uncompleted loans .

$3,875,701 00 
7,200 00

58 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, 883,472.60; assessed value, $53,300) 
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

Total Assets

$4,218,940 00 
3,633,000 00 

75,000 00 
210,910 00

3,868,501 00 
1,377,600 00 

33,472 60 
30 00 

116,321 20 
19,157 00

$13,552,931 80

Liabilities.
Due depositors on 19,650 accounts averaging $621.72 each
pfe (Accounts opened during year, 2,608; closed, 2,361; increase, 247)
Surplus: —

a. Guaranty fund (4-96% of deposits; increase during year, $59,689,2S)
b. Profit and loss (.increase during year, $31,805.15) .

Current income: —
a. Interest . . . . . . .  $38,771 55
b. R e n t ..........................................................  677 08

Less current expenses, etc., not charged off

Unearned discount

. $12,216,722 42

605,968 36 
581,751 96

$39,448 63 
4,240 81

35,207 82 
113,281 24

Total Liabilities . . . . .  $13,552,931 80

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $17,131.61 $27,201.99 $2,000.00
Cost per $1,000 of assets 1.26 2.01 .15
Cost’ per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$164.49 $5,533.18 $52,031.27

.01 .41 3.84
....................................... 2.43

Gross income received during the year, $687,519.82.
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Rates on Investments and Loans (Average on All, 5.59%).
Real estate loans (average rate, 5.49 per cent.): 5%, $704,450; 5J4%, $2,560,641; 6 %, $603,410. 
Personal loans (average rate, 7.20 per cent.): 6 %, $100,000; 6)4%, $220,000; 6/4%, $50,000; 7%, 

$337,600; 7M%, $50,000; 7]4%, $175,000; 7)4%, $175,000; 8 %, $270,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.36 per cent.): 4%, $725,000; 4M%, $1,578,400; 

4 1 4 %, $250,000; 4.60%, $15,000; 4.62%, $8,000; 4.70%, $25,000; 4)4%, $1,050,000; 5%, $908,000; 
514%, $34,000; 5.60%, $85,000; 5.65%, $35,000; 5.70%, $125,000; 5)4%, $125,000; 5.80%,
$70,000; 5.85%, $130,000; 5.90%, $60,000; 6 %, $2,455,000; 6.10%, $70,000; 6.20%, $55,000; 
6)4%, $35,000; 6.30%, $20,000; 6.40%, $20,000; 7%, $184,900; 8 %, $8,600; 12%, $65,000; 14%; 
$27,000; 14}4%, $28,600; 16%, $23,200; 18%, $3,600.

Number of loans not over $3,000 each, 310, amounting to $517,771.
25 real estate loans made during year, amounting to $261,ISO.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2 )4 %  . . . . .  $241,269 37

Oct., 1920, 2V2% .......................................  283,034 82
Number of deposits during year, 35,473, amounting t o .................................................  3,335,793 70

Number of withdrawals during year, 13,944, amounting to
$3,860,097 89 
2,586,409 77

Net increase in amount due depositors $1,273,688 12

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$225,000 U. S. Certs, of Indebt. 4)4s
400.000 U. S. Certs, of Indebt. 6s

1,578,400 United States 4)4s
825.000 U. S. Victory Notes 4)4s
90.000 Massachusetts 4s
25.000 Cambridge 4s

100.000 Fall River 4s
100.000 Worcester 4s

Public Funds, Notes.
$15,000 Plymouth Co. 6s
25.000 Chicopee 4.70%
20.000 Everett 5.60%
20.000 Fitchburg 634s
35.000 Gloucester 5.65%
15.000 Gloucester 5.70%
25.000 Holyoke 5.85%
25.000 Holyoke 5.90%
25.000 Lawrence 5.80%
25.000 Lawrence 6.10%
25.000 Leominster 5)4s
25.000 Malden 6.10%
10.000 Marlborough 6.10%
20.000 Marlborough 6.20%
10.000 Medford 5.85%
10.000 Medford §s
25.000 Northampton 5.85%
15.000 Peabody 6 %s
10.000 Revere 5.60%
10.000 Revere 5.70%
20.000 Somerville 5.70%
10.000 Somerville 5.85%
10.000 Southborough 5.70%
14.000 Adams 5J4s
10.000 Adams 5%s
20.000 Amesbury 6.30%
25.000 Andover 6.20%

Par Value.
$25,000 Arlington 5.70%
10.000 Barnstable 6s
25.000 Braintree 5.85%
20.000 Concord 5)4s
8.000 Duxbury 4.62%

10.000 Duxbury 6s
10.000 East Bridgewater 5)4s
10.000 Foxborough 5.70%
15.000 Foxborough 5.80%
25.000 Gardner 5)4s
10.000 Hull 5^s
10.000 Marshfield 5.80%
20.000 Needham 534s
10.000 Norwell 4.60%
10.000 Norwood 6.20%
25.000 Palmer 5)4s
10.000 Rockland 5.90%
10.000 Rockport 5.60%
10.000 Saugus 5.60%
5.000 Scituate 4.60%

10 .0 0 0  Scituate 5.80%
10.000 Scituate 6.10%
15.000 Sudbury 5.85%
25.000 Wakefield 5.60%
25.000 Wakefield 5.90%
25.000 Wellesley 5.70%
10.000 Weymouth 5.70%
20.000 Weymouth 5.85%
20.000 Winthrop 6.40%
10.000 Woburn 5.60%
10.000 Wrentham 5.80%

Railroad Bonds.
$100,000 Boston & Maine 4)4s
100.000 Chic., Mil. & St. Paul 4J4s
22.000 Chic. & Northw. 5s

200.000 Chic., St.P., M. & O. 6s
50.000 Cleveland & Pitts. 4)4s
100.000 Fre., Elkhorn & Mo. V. 6s

Par Value.
$25,000 Gouverneur & Osw. 5s
200.000 Illinois Central 4s
100.000 Illinois Central 5s
40.000 Kal., Alleg. & Gr. Rpds. 5s

200.000 Louisville & Nash. 5s
200.000 Louisville & Nash. 6s
60.000 Mahoning Coal 5s

161.000 Mich. Cent.-Det. & B. C. 5s
100.000 Mil.,L. S.& Western5s
79.000 Mil., L. S. & Western 6s

109.000 Minneapolis Union 6s
200.000 Montana Central 6s
350.000 N. Y., Lack. & West. 6s
210.000 N. Y..N.H.&H. 4s
200.000 Norfolk & Western 6s
27.000 Pitts., McKees. & Yough. 6s
50.000 Rome, Water. & Og. 5s
45.000 Schenec. & Duanesb. 6s

150.000 St. J. & L. C. 5s
250.000 St. P., Minn. & Man. 6s
250.000 St. Paul & No. P. 6s
55.000 Troy & Boston 7s

Gas, Electric and Water Com
pany Bonds.

$75,000 N. B. Gas & Ed. Lt. Co. 7s 

Bank Stocks.
Shs.
150 Eliot Nl. Bk., Boston, in liq.
36 First Nl. Bk., Boston 

286 Nl. Shawmut Bk., Boston 
232 Second Nl. Bk., Boston 

86  Fall River Nl. Bk.
50 First Nl. Bk., Fall River 

650 Massasoit-Poc. Nl. Bk., Fall River 
549 Metacomet Nl. Bk., Fall River 
220 Merchants Nl. Bk., New Bedford
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FALL RIVER — FALL RIVER FIVE CENTS SAVINGS BANK.

79 NORTH MAIN STREET.

Incorporated April 10, 1855. Number of corporators, 44; number of trustees, 2 0 .

G eorge  S. D a v o l , President. C h arles L. H olmes, Treasurer.
E v er e t t  N. Slad e , Clerk of the Corporation. W illiam  B. L ov e ll , Assistant Treasurer.

Board of Trustees: F. T. A l b r o , C. N. B o rden , Jam es B u ffin gton , S. B. C h a se , A . P. D a v o l , 
C. D . D a v o l , G. S. D a v o l , W . E. D o w , N ath an  D u r f e e , R . N. D u r f e e , O. S. H a w e s , C . L. 
H olmes, J. F. Ja ck son , E. B. Jenn in gs , L e o n tin e  L in co ln , A . A . M ills , H. H. R e a d , E. N. 
Slad e , C . S. W a r in g , J. H . W a r in g .

Board of Investment: A. P. D a v o l , O. S. H a w e s , C. L. H olmes, E. B. Jenn in gs, C. S. W a r in g .

* Auditing Committee: C. N. B o rden , A . P. D a v o l .

Deposits draw interest from first day of each month; dividends are payable the second Monday of 
June and December. Business hours: 9 a .m . to 2 p .m .

V

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
American Tel. & Tel. Co. bonds . . . .
Gas, electric and water company bonds .
Stocks of banks and trust companies
655 loans on real estate (average of each, $4,496.44) .
Less amount due on uncompleted loans .

76 loans on personal security . . . .  
Bank building and fixtures (estimated value, $284,000; 
Real estate by foreclosure, etc. (assessed value, $2,550) 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$2,947,470 00 
2,300 00

value, $200,000)

$2,595,214 6 8  
2,440,468 75 

209,000 00 
113,812 50 
25,000 00 

174,800 00

2,945,170 00 
1,854,837 50 

200,000 00 
1,753 15 

642,134 94 
29,885 05

Total Assets $11,232,076 57

Liabilities.
Due depositors on 30,142 accounts, averaging $337.24 each

{Accounts opened during year, 4,350; closed, 3,494; increase, 856)
Surplus: —

a. Guaranty fund {4.15% of deposits; increase during year, $23,305.03) 
h. Profit and loss {increase during year, $43,021.02) .

Current income: —•
Interest . . . . . . . . . .

Unearned discount . . . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds

. $10,165,129 12

422,318 24 
327,033 57

251,189 40 
65,787 24 

619 00

Total Liabilities . . . .  $11,232,076 57

One vacancy.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $18,390.98 $27,057.72 $6,000.00 $337.59
Cost per $1,000 of assets 1.64 2.41 .53 .03
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$6,021.39 $57,807.68

.54 5.15
2.98

Gross income received during the year, $565,993.11.

Rates on Investments and Loans (Average on All, 5.55%).
Real estate loans (average rate, 5.64 per cent.): 4)4%, $20,000 ; 4%%, $10,000; 5%, $155,000; 5)4%, 

$80,000; 5)4%, $1,571,460; 6%, $1,108,710.
Personal loans (average rate, 7.03 per cent.): 5)4%, $25,000; 6%, $99,937.50; 6)4%, $100,000; 6)4%, 

$569,400; 6)4%, $60,000 ; 7%, $311,500; 7)4%, $224,000; 7)4%, $50,000; 8%, $415,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.01 per cent.): 3)4%, $64,350; 4%, $1,085,000; 

4)4%, $1,873,400; 4)4%, $80,000; 4)4%, $430,500; 5%, $826,000; 5)4%, $35,000; 6%, $1,089,000; 
6.10%, $50,000; 7%, $42,500; 8%, $15,000; 9%, $30,000; 12%, $48,300; 13%, $34,000; 14%, 
$5,000.

Number of loans not over $3,000 each, 340, amounting to $553,795. 
132 real estate loans made during year, amounting to $856,740.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4%

June, 1920, 2)4%
Number of deposits during year, 75,747, amounting to

$182,629 49 
200,796 64 

3,632,139 39

Number of withdrawals during year, 24,825, amounting to
$4,015,565 52 
2,635,868 73

Net increase in amount due depositors $1,379,696 79

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$200,000 U. S. Certs, of Indebt. 6s 

64,350 United States 3)4s 
1,873,400 United States 4)4s 

430,500 U. S. Victory Notes 4)4s

Public Funds, Notes.
$50,000 Malden 6.10%
70.000 Newton 6s
10.000 Randolph 5)4s

Railroad Bonds.
$115,000 Baltimore & Ohio 4s 
110,000 C.,B. &Q. 4s
25.000 Chicago, Mil. & St. Paul 5s
39.000 Chic. & Northwestern 5s 

• 99,000 Chic. & Northwestern 6s

Par Value.
$25,000 Cleveland & Pittsburgh 4)4s
242.000 Fre., Elk. & Mo. Val. 6s
370.000 Illinois Central 4s
50.000 Louisville & Nashville 5s

130.000 Louisville & Nashville 6s
100.000 Mahoning Coal os
50.000 Mich. Cent.-Det. & B. C. 5s

205.000 Mil., L. S. & Western 5s
83.000 Mil., L. S. & Western 6s
15.000 Mont. Central 5s

100.000 N. Y., Lack. & West. 6s
250.000 N. Y., N. H. & H. 4s
25.000 Pennsylvania 4)4s
10.000 Pine Creek 6s

115.000 Portland Terminal Co. 4s
159.000 St. J. & L. C. 5s
100.000 St. P., Minn. & Man. 6s
, 10,000 St. Paul & North. Pac. 6s
30.000 Schenec. & Duanesb. 6s
19.000 Southern Pacific 5s

Street Railway Bonds.
Par Value.

$30,000 Boston Elevated 4)4s
87.000 Boston Elevated 5s
27.000 Brockton 5s
15.000 Eastern Mass. 6s
50.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$25,000 Wore. Gas Light Co. 5)4s

Bank Stocks.
Shs.
340 Fourth-Atlantic Nl. Bk., Boston 
50 Merchants Nl. Bk., Boston 

300 Webster & Atlas Nl. Bk., Boston 
100 Fall River Nl. Bk.
483 Massasoit-Poc. Nl. Bk., Fall River 
425 Metacomet Nl. Bk., Fall River 
50 Bristol Co. Trust Co., Taunton

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



130 REPORT OF THE [Pub. Doc.

FALL RIVER — UNION SAVINGS BANK.

14 SOUTH MAIN STREET.

Incorporated April 24, 1869. Number of corporators, 49; number of trustees, 17.

J erom e  C. B or d e n , President. A dam  W. G if fo r d , Treasurer.
C yr u s  C. R o u n se v il l e , Jr., Clerk of the Corporation. Jam es P. H a r t , Assistant Treasurer.

Board of Trustees: R . A. B o g le , J. C . B or d e n , I sr a el  B r a y t o n , W . L. S. B r a y t o n , I. A. B r o w n , 
F. L. C a r p e n t e r , E dm und  C o t e , T. D . C o y e l , F. O. D o d ge , A. W . G if fo r d , M. B . H o r t o n , 
M. T. H u d n e r , A. J. J e n n in g s , W. N. M cL a n e , C. A. P a r d e e , C. C. R o u n se v il l e , Jr., A. H. 
Sk in n e r .

Board of Investment: J. C . B or d e n , I sr a el  B r a y t o n , T. D. C o v e l , F. O. D odge , M. B. H or to n ,
A . H . Sk in n e r .

Auditing Committee: A. H. Sk in n e r , F. L. C a r p e n t e r , W. N. M cL a n e .

Deposits draw interest from the fifteenth day of each month; dividends are payable May 19 and 
November 19. Business hours: 9 a .m . to  2 p .m .; also Saturdays, for deposits only, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . .
Railroad bonds and notes . . . . . .  . . . . .
Street railway bonds . . . . . . .  . . . . .
American Tel. & Tel. Co. bonds . . .
Stocks of banks and trust companies . . . .  . . . . .
950 loans on real estate (average of each, $3,428.65) . . . .  $3,258,085 00
Less amount due on uncompleted loans . . . .  . . 859 80

110 loans on personal security . . .
Bank building and fixtures (estimated value, $215,000; assessed value, $102,050) 
Real estate by foreclosure, etc. (assessed value, $3,250) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .  
Deposits in national banks or trust companies . . . . .  
Cash and cash items \ . . . . . .  . . . .

$1,542,179 60 
830,384 26 
68,000 00 

113,833 50 
63,900 00

3,257,225 20 
840,425 00 
110,000 00 

827 50 
513 25 

148,529 21 
11,927 27

Total A s s e t s .......................................$6,987,744 79

Liabilities.
Due depositors on 10,010 accounts, averaging $626.57 each . . . . .

(Accounts opened during year, 1,803; closed, 1,300; increase, 503)
Surplus: —

a. Guaranty fund (4.19% of deposits; increase during year, $14,685.23)
b. Profit and loss [decrease during year, $31,651.59) . . . .  . .

Current income: —
a. Interest . . . . . . .  $181,904 73
b. Rent . . . . . . . .  647 58

--------------------- $182,552 31
Less current expenses not charged off 
Less State or local taxes not charged off

/■ •

$12,216 31 
4,154 55

----------------  16,370 86

Unearned discount

$6,271,998 95

262,821 53 
234,262 26

166,181 45 
52,480 60

Total Liabilities . . $6,987,744 79
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $6,490.85 $20,279.52 —
Cost per $1,000 of assets .93 2.90 -
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$341.30 $3,846.05 $30,957.72

.04 .55 4.42
....................................... 3.49

Gross income received during the year, $356,093.76.

Rates on Investments and Loans (Average on All, 5.53%).
Real estate loans (average rate, 5.67 per cent.): 5K%. $2,114,950.20; 6%, $1,142,275.
Personal loans (average rate, 6.93 per cent.): 5}4%, $1,100; 6%, $50,900; 6J^%, $53,785; 6%%, $75,000; 

7%, $599,640; 7H%, $35,000; 8%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.91 per cent.): 4%, $358,500; 4M%> $647,000; 

4H%, $247,000; 4%%, $535,000; 5%, $397,000; 5}4%, $50,000; 6%, $383,000; 6J^%, $30,000; 
8%, $33,900.

Number of loans not over $3,000 each, 560, amounting to $869,810. 
100 real estate loans made during year, amounting to $678,240.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Nov., 1919, 2h£%

May, 1920, 2^ %
Number of deposits during year, 22,528, amounting to

$115,721 20 
125,556 00 

. 2,047,046 70

Number of withdrawals during year, 9,415, amounting to
$2,288,323 90 

1,557,971 95

Net increase in amount due depositors $730,351 95

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$225,000 U. S. Certs, of Indebt. 4%s

50.000 U. S. Certs, of Indebt. 5Hs
150.000 U. S. Certs, of Indebt. 6s
622.000 United States i]4s
310.000 U. S. Victory Notes 4^s
10.000 Massachusetts 4s
20.000 Boston 4Ms
4.000 Chelsea 4s

31.000 Pall River 4s
5.000 Fall River 4}4ß

42.000 Fall River 4) 8̂
23.000 Lawrence 4s
5.000 Lowell 4s
5.000 Lynn 4s

12.000 New Bedford 4s
20.000 New Bedford 5s
4.000 Newton 4s
3.000 Salem 4) ŝ
1.000 Springfield 4s

15.000 Springfield 4) ŝ

Public Funds, Notes.
Par Value.

$3,000 Ludlow 4s
7.000 Reading 4Hs 

500 So. Hadley 4s
4.000 Wellfleet 4)^s

Railroad Bonds.
$40,000 Baltimore & Ohio 5s
28.000 Boston & Albany 5s
55.000 Boston & Maine 4 } 4 s
55.000 C.,B. & Q. 4s
10.000 Chi., Mil. & St. Paul 4Ĵ s
54.000 Chic., Mil. & St. P. 5s
26.000 Chicago & Northwest. 5s
18.000 Chic. & Northwest. 6s
80.000 Fitchburg 4) 8̂
34.000 Fre., Elk. & Mo. Valley 6s
47.000 Louis. & Nashville 5s
63.000 Louis. & Nashville 6s
5.000 Maine Shore Line 6s

20.000 Mahoning Coal 5s
26.000 Michigan Central 5s
7.000 Mil., Lake Shore & W. 5s

Par Value.
$5,000 Mil., Lake Shore & W. 6s
20.000 Minn., St. P. & S. St. M. 5s
7.000 Montana Central 5s

40.000 Montana Central 6s
18.000 Nash.,Florence & Sheff. 5s
75.000 N.Y.,N. H.&H. 4s
3.000 Pennsylvania 4b£s

31.000 St. Johnsbury & L. C. 5s
50.000 St. Paul, Minn. & Man. 6s
18.000 St. Paul & No. Pac. 6s
13.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$28,000 Boston Elevated 4}4s
25.000 Boston Elevated 5s
15.000 West End 5s

Bank Stocks.
Shs.
109 Fall River Nl. Bk.
230 Massasoit-Poc.Nl.Bk.,Fall River 
300 Metacomet Nl. Bk.,Fall River
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FITCHBURG — FITCHBURG SAVINGS BANK.

745 MAIN STREET.

Incorporated February 12, 1846. Number of corporators, 56; number of trustees, 27.

C h a rle s  E . W a r e , President. F r e d er ic  C . N ich ols , Treasurer.
E b e n e ze r  B a il e y , Clerk of the Corporation. A r th u r  H . B r o w n , Assistant Treasurer.

Board o f  Trustees: H a rr iso n  B a il e y , R ich ard  B u llo ck , B . A . C o o k , A lvah  C r o c k e r , S. E. M . 
C r o c k e r , G . H . C u tl e r , J. H . D a n ie l s , D . M . D il lo n , G . A . D u n n , M . F . D u n n , C h a rle s  
F o sd ic k , F. H . F oss, A. F. F r a n c is , G . P. G r a n t , Jr., H . J. H y a t t , J. L. J oh nson , A . H . L o w e , 
F. M . M cM u r r a y , F. C. N ich o ls , F. W. P a r k s , W. E. P u tn e y , H . K. Sim on d s , J. A . St il e s , 
H . G . T o w n e n d , G . R . W a l l a c e , G . R . W a l l a c e , Jr., C. E. W a r e .

Board of Investm ent: C . E . W a r e , J. L . J oh n son , F . H . F oss, A . F . F r a n c is , F . W . P a r k s ,
G. R. W a l l a c e , Jr.

Auditing Committee: M . F. D u n n , B . A . C o o k , R ich ard  B u llo ck .

Deposits draw interest from first business day of each month; dividends are payable January 1 and 
July 1. Business hours: 8.45 a .m . to 3 p .m .; Saturdays, 8.45 a .m . to 12 m .; also Tuesdays, 6 to
8 P.M.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . .  . . . . . .
Railroad bonds and notes . . . . .  . . . . . .
Street railway bonds . . . . . .  . . . . . .
Boston Terminal Co. bonds . . . . .  . . . . . .
American Tel. & Tel. Co. bonds . . . .  . . . . . .
Stocks of banks and trust companies . . . .  . . . ,
946 loans on real estate {average o f  each, S3,371.27) . . . .  $6,032,026 00
Less amount due on uncompleted loans . . .  . . .  4,800 00

211 loans on personal security . . .
Bank building and fixtures (estimated value, 1150,000; assessed value, $142,000) 
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . .

$1,204,435 00 
541,200 00 
116,750 00
50.000 00
75.000 00 

240,000 00

6,027,226 00 
2,124,137 00 

75,000 00 
834 00 

365,598 10 
14,571 04

Total Assets . . . . .  $10,834,751 14

Liabilities.
Due depositors on 17,003 accounts, averaging $587.75 each

(Accounts opened during year, 2,367; closed, 2,070; increase, 297) 
Surplus; —

. $9,993,672 92

a. Guaranty fund (5% of deposits; increase during year, $45,860) 500,000 00
b. Profit and loss (increase during year, $4,322.49) . . . .  

Current income; —
104,819 55

Interest . . . . 236,153 67
Unearned discount . . . . . . . . . . 105 00

Total Liabilities . $10,834,751 14
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $10,452.99 $19,941.54 $1,500.00 $2,091.86
Cost per $1,000 cf assets .96 1.84 .14 .19
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$9,783.42 $43,769.81

.90 4.03
2.93

Gross income received during the year, $533,950.64.

Rates on Investments and Loans (Average on All, 5.77%).
Real estate loans (average rate, 5.94 per cent.): 5%, $310,000; 5M%. $150,000 ; 6%, $5,567,226. 
Personal loans (average rate, 6.34 per cent.): 5%, $255,380; 5M%, $15,225; 6%, $962,397; 6M%, 

$185,105; 7%, $413,010; 7M%, $206,270; 8%, $86,750.
Bonds, stocks, etc. (average rate on amounts invested, 4.79 per cent.): 3M%, $180,500; 4%, $577,000- 

4^% , $622,300; 4M%, $187,350; 4%%, $333,400; 5%, $104,000; 5M%, $3,000; 6%, $13,000! 
7%, $6,700; 8%, $40,000; 10%, $16,500; 12M%, $10,000; 13%, $6,600; 14%, $23,500; 14M%, 
$30,000; 18%, $30,000.

Number of loans not over $3,000 each, 688, amounting to $1,054,206. 
188 real estate loans made during year, amounting to $1,803,145.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%%

July, 1920, 2H%
Number of deposits during year, 27,387, amounting to

$199,271 04 
212,444 68 

2,575,916 72

$2,987,632 44
Number of withdrawals during year, 12,334, amounting to . . . . .  2,237,117 05

Net increase in amount due depositors . . . . . . . .  $750,515 39

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$622,300 United States 4his
333,400 U. S. Victory Notes 4%s
45.000 Massachusetts 3 Ms
7.000 Akron, 0., 4Ms
8.000 Akron, 0., 5s
3.000 Akron, 0., 5V2s

12.000 Beverly 4s
32.000 Boston 4s
5,500 Cambridge 3Ms

25.000 Canton, 0., 5s
12.000 Dayton, O., 5s
3.000 Everett 4s

21.000 Fall River 4s
2.000 Lawrence 4s
4.000 Lorain, 0., 5s

10.000 Lowell 4s
3.000 Malden 4s
9.000 Marlborough 4s
5.000 Somerville 3Ms

13.000 Somerville 4s
10.000 Wilkes-Barre, Pa., 4s
2.000 Agawam 4s
6.000 Amesbury 4s
5.000 Belmont 4s

Par Value.
$4,000 Wellesley 4s
3.000 Westminster 4s
4.000 Shelburne Falls (F. D.) 4s

Public Funds, Notes.
$350 Ashburnham 4Ms

Railroad Bonds.
$23,000 Baltimore & Ohio 4M®
31.000 Boston & Albany 4s
20.000 Boston & Albany 5s
12,500 Boston & Maine 6s
30.000 C.,B. &Q. 4s

129,000 Fitchburg 4s
68.000 Fitchburg 4Ms
25.000 Illinois Central 3 Ms
25.000 Maine Central 4Ms
25.000 Maine Central 5s
25.000 Minn.,St. P. & Sit. St. M. 4s
25.000 New England 4s
25.000 N. Y. C. & H. R. 4s

$50J)00 N. Y„ N. H. & H. 3Ms
35.000 Old Colony 4s
1.000 Rome, Wat. & Ogdens. 5s

Street Railway Bonds.
$30,000 Boston Elevated 4s
10.000 Boston Elevated 4Ms
29.000 Fitchburg & Leominster 4Ms
4.000 Leom., Shirley & Ayer 5s

20.000 West End 4s
25.000 West End 4 Ms

Bank Stocks.
Shs.
300 First Nl. Bk., Boston
66 Fourth-Atlantic Nl. Bk., Boston 

235 Merchants Nl. Bk., Boston
300 Nl. Shawmut Bk., Boston 
100 State Street Tr. Co., Boston 
50 Clinton Trust Co.

400 Fitchburg Bk. & Tr. Co.
5 Townsend Nl. Bk.

67 Crocker Nl. Bk., Turner’s Falls 
135 Merchants Nl. Bk., Worcester
30 Worcester Bank and Trust Co.
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FITCHBURG — WORCESTER NORTH SAVINGS INSTITUTION.

300 MAIN STREET.

Incorporated May 26, 1868. Number of corporators, 82; number of trustees, 26.

C ha rle s  F. B a k e r , President. A l be rt  C. B r o w n , Treasurer.
R o bert  N. W a l l is , Clerk o f  the Corporation. W il b u r  W. H e n r y , Assistant Treasurer.

Board of Trustees: C. F. B a k e r , E. W. B a k e r , C. W. B e n n e t t , G. W. B r u c e , F. A. C u r r ie r , M. L. 
C u sh in g , M. B. D am on , H . A. E sta br o o k , J. K. G a t e s , A. L. G oo dn o w , H . A. G oo dr ich , 
W . I. H id d en , T. F. H o w a r t h , J. M. H u b b a r d , G. K . H udson , W . L. H um es, A. M. L e v y , 
J. D. L it tl e h a l e , W. O. P a r k e r , H. G. P e ar so n , F. W. P ie r c e , W. W . Sa r g e n t , T. H . Sh e a , 
T. C. Sh e ld o n , R. N. W a l l is , J ohn W oo ldred ge .

Board o f Investment: C . F. B a k e r , C. W. B e n n e t t , J. D. L it t l e h a l e , F. W. P ie r c e , W. W. Sa r g e n t .

Auditing Committee: F. A . C u r r ie r , W . L. H u m es , T. C. Sh e ld o n .

Deposits draw interest from the first day of each month; dividends are payable the first day of January 
and July. Business hours: 8.45 a .m . to 3 p .m .; Saturdays, 8.45 a .m . to 12 m .; 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
American Tel. & Tel. Co. bonds . . . .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
941 loans on real estate (average of each, $7,722.30) . 
Less amount due on uncompleted loans .

153 loans on personal security . . . .
Real estate by foreclosure, etc. (assessed value, $59,800) 
Suspense account . . . . . .
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

Total Assets

Liabilities.
Due depositors on 20,612 accounts, averaging $552.61 each

(Accounts opened during year, 3,391; closed, 2,409; increase, 982) 
Surplus: —

a. Guaranty fund (4-95% o f deposits; increase during year, $58,530)
b. Profit and loss (increase during year, $52,354.24) .

Current income: —
Interest . . . . . . . . . .

Unearned discount . . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Suspense account . .

$2,085,470 13
739,221 25
312,662 75
189,843 76
19,025 00
1,500 00

00
00

7,266,686 00
1,472,379 50

29,726 83
41 44

395,567 63
29,308 54

$12,541,432 83

$11,390,535 36

563,500 00
358,885 18

212,607 66
15,016 76

606 00
281 87

Total Liabilities . . $12,541,432 83
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Tota l. 

Amount paid for $8,127.62 $18,399.89 $2,500.00 $1,830.44 $5,741.19 $36,599.14
Cost per $1,000 of assets .65 1.47 .20 .14 .46 2.92
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.07

Gross income received during the year, $616,574.94.

Rates on Investments and Loans (Average on All, 5.60%).
Real estate loans (average rate, 5.93 per cent.): 5%, $367,500; 5J^%, $510,000; 5M%> $20,000; 6%, 

$6,240,186; 7%, $129,000.
Personal loans (average rate, 6.58 per cent.): 5J^%, $30,000; 6%, $705,442; 6J^%, $172,296; 7%, 

$297,587.50; 7M%, $34,054; 7^% , $25,000; 8%, $208,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.46 per cent.): 3%%, $70,000; 4%, $965,000; 

4M%, $1,239,300; 4^% , $355,000; 4%%, $359,000; 5%, $151,000; 5.35%, $50,000 ; 5.60%, 
$10 000; 5.65%, $20,000; 5.70%, $10,000 ; 5M%, $40,000; 5.80%, $10,000; 5.85%, $10,000; 6%, 
$57,500; 6M%, $5,000; 7%, $25,000; 8%, $12,500.

Number of loans not over $3,000 each, 666, amounting to $958,062.50.
163 real estate loans made during year, amounting to $1,619,975.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M% . . . . .  $222,827 51

July, 1920, 2 M % o ....................................... 238,489 63
Number of deposits during year, 40,732, amounting t o ................................................  2,985,553 85

Number of withdrawals during year, 17,138, amounting to 

Net increase in amount due depositors

$3,446,870 99 
2,394,788 00

. $1,052,082 99

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$100,000 U. S. Certs, of Indebt. 4%s
1,219,300 United States 4MS

259,000 U. S. Victory Notes 4%s
79.000 Massachusetts 4s
12.000 Bristol Co. 4s
20.000 Boston 4J4s
10.000 Cleveland, 0., 4 As
74.500 Fitchburg 4s
12.000 Holyoke 4s
24.000 Lorain, 0., 5s
6.000 Malden 4s
1.000 Medford 4s

12.000 Quincy 4s
15.000 Salem 4s
14.000 Somerville 4s
9.000 Woburn 4s
3.000 Athol 4s
6.000 West Springfield 4s

12.500 Winthrop 4s

Public Funds, Notes.
$50,000 Massachusetts 5.35%
10.000 Essex Co. 5%s
10.000 Lawrence 5.65%
10.000 Methuen 5.85%

Par Value.
$10,000 Ashburnham 6s

5.000 Ashburnham 6}4s
5.000 Concord 5%s

10.000 Foxborough 5.80%
10.000 Hubbardston 6s
5.000 Hull 4s

10.000 Lunenburg 5%s
10.000 Nahant 5%s
10.000 Nantucket 5.65%
6.000 Princeton 4s
8.000 Princeton 4b£s

10.000 Salisbury 4s
10.000 Saugus 4s
5.000 Shirley 5J£s

10.000 Shirley 6s
10.000 Svvampscott 5.70%

Railroad Bonds.
$30,000 Baltimore & Ohio 4Hs
25.000 Boston & Albany 3M>s

120,000 Boston & Albany 4s
20.000 Boston & Lowell 3As
25.000 Boston & Lowell 4As
20.000 Boston & Lowell 5s
25.000 Boston & Maine
75.000 Boston & Maine 4s
25.000 Boston & Maine 4) 3̂

Par Value.
$1,000 Boston & Maine 6s
25.000 Chi., Mil. & St. Paul 4s
25.000 Delaware & Hudson 4s

170,000 Fitchburg 4s
50.000 Fitchburg 4}As
20.000 Lake Shore & Mich. So. 4s
25.000 Maine Central 4Hs
21.000 Maine Central 5s
25.000 N. Y.C.&H.R.4s
20.000 Northern Maine Seaport 5s

Street Railway Bonds.
$60,000 Boston Elevated 4]As
10.000 Boston Elevated 5s
30.000 Eastern Mass. 4Ĵ s
25.000 Eastern Mass. 6s
67.000 Fitch. & Leom. 4Jdis
1,000 Leom., Shirley & Ayer 5s

20.000 West End 4s
55.000 West End 5s
25.000 West End 7s
25.000 Worcester Consol. 4Ĵ s

Bank Stocks.
Shs.
125 Fitchburg Bank & Trust Co.
25 Fitchburg Nl. Bk., in liq.
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FLORENCE — FLORENCE SAVINGS BANK.

85 MAIN STREET.

Incorporated February 14, 1873. Number of corporators, 31; number of trustees, 20.

W illia m  C ordes , President. E r n e st  C . H il le n b r a n d , Treasurer.
F r ed er ic k  C . E l y , Clerk of the Corporation.

Board of Trustees: H . C . B l iss , H . N. B r e w s t e r , H . J. C a m pb e l l , R . H . C oo k , W illia m  C or d e s , 
F. C. E l y , E . T. F o l e y , E . E . G r a v e s , E . A. H a v e n , H . B . H a v e n , E . C . H il le n b r a n d , S. W . 
L e e , L. W . M o rgan , E. M. P lim pton , E . A. R ic e , W . H . R ic e , H . E . R il e y , O. M. Sm ith , 
A. M. W a r e , A. C. W a r n e r .

Board of Investment: W illiam  C o r d e s , A. M. W a r e , W. H. R ic e , H. B. H a v e n , H. J. C a m pb e l l .

Auditing Committee: H . B. H a v e n , F. C. E l y , A. C. W a r n e r .

Deposits draw interest from fifteenth day of each month; dividends are payable April 15 and October 
15. Business hours; 10 a .m . to 3 p .m .; Saturdays, 10 a .m . to 12 m .; also Fridays, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
319 loans on real estate (average of each, $2,287.18) . . . . . .
45 loans on personal security . . . . . . . . .

Bankers’ acceptances . . . . . . . . . . .
Bank building and fixtures (estimated value, $9,000; assessed value, $5,300) 
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

Total Assets

8117,729 10 
190,721 25 
71,037 50 
16,280 00 
12,585 00 

17 50 
729,609 50 

11,961 50 
59,625 39 
8,068 50 

34,190 91 
2,615 56

. $1,254,441 71

Liabilities.
Due depositors on 3,096 accounts, averaging 8368.25 each 

{Accounts opened during year, 553; closed, 357; increase, 196) 
Surplus: —

a. Guaranty fund {4.36% of deposits; increase during year, $5,500)
b. Profit and loss {increase during year, $6,353.57)

Current income: —
a. Interest . . . . . . . $1,863 08
b. R e n t ..........................................................  100 00

Less current expenses not charged off . . $403 16
Less State or local taxes not charged off . . 129 74

Unearned discount • . 
Christmas club deposits

. $1,140,096 85

49,688 00 
40,031 61

$1,963 08

532 90
---------- 1,430 18

814 07 
22,381 00

Total Liabilities . . . . .  $1,254,441 71
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $1,251.69 $3,388.98 $200.00 $154.91 $940.96 $5,936.54
Cost per $1,000 of assets .99 2.70 .16 .12 .82 4.79
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.64

Gross income received during the year, $58,649.22.

Rates on Investments and Loans (Average on All, 5.28%).
Real estate loans (average rate, 5.50 per cent.): 5}4%, $717,709.50; 6%, $11,900.
Personal loans (average rate, 6.30 per cent.): 6%, $11,961.50; $29,625.39; 6J^%, $30,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.48 per cent.): 3%, $5,000; 314%, $18 000- 4% 

$122,000; 4Ji%, $69,000; 4J^%, $110,000; 4M%, $20,000; 5%, $50,000; 5V2%, $10,000; 6%’ 
$11,750 ; 7%, $4,000; 8%, $8,500.

Number of loans not over $3,000 each, 237, amounting to $414,709.50. 
51 real estate loans made during year, amounting to $142,750.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; April, 1920, 2%%

Oct., 1920, 2M%
Number of deposits during year, 7,730, amounting to

$21,927 56 
23,477 67 

368,870 12

Number of withdrawals during year, 2,569, amounting to 

Net increase in amount due depositors

$414,275 35 
266,971 45

$147,303 90

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$10,000 U. S. Certs, of Indebt. 4%s
10.000 U. S. Certs, of Indebt. 5]4s
5.000 U. S. Certs, of Indebt. 6s

69.000 United States 4his
10.000 U. S. Victory Notes 4%s
10.000 Boston 4s
2.000 Chelsea 4s
5.000 San Francisco, Cal., 5s

Railroad Bonds.
$8,000 Baltimore & Ohio 3h>s
5.000 Baltimore & Ohio 4s

15,000 Baltimore & Ohio 4)4s

Par Value.
$10,000 Baltimore & Ohio 5s
10.000 Bangor & Aroostook 5s
10.000 Boston & Lowell 4%s
10.000 Boston & Maine 4s
10.000 Boston & Maine 4 his
12.000 Chi., Mil. & St. Paul 4s
10.000 Chicago, Mil. & St. Paul 5s
5.000 Fitchburg 4}4s
5.000 Illinois Central 3s

10.000 Illinois Central 3his
5.000 Illinois Central 4s
5.000 Maine Central 4}4s

15.000 N. Y. C. & H. R. 4^s
45.000 N. Y.,N.H. & H. 4s
10.000 Pennsylvania 4) 8̂

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4s

5.000 Boston Elevated 4h£s
35.000 Eastern Mass. 4 his
5.000 Eastern Mass. 6s

15.000 West End 5s

Bank Stocks.
Shs.
85 Hadley Falls Tr. Co., Holyoke 
85 Home Nl. Bk., Holyoke 
40 First Nl. Bk., Northampton
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FOXBOROUGH — FOXBOROUGH SAVINGS BANK.

SCHOOL, CORNER OF SOUTH STREET.

Incorporated April 18, 1855. Number of corporators, 31; number of trustees, 15.

L e w is  E. G r a y , President. H a r r ie  F. G r a y , Treasurer.
G eorge  R. E l lis , Clerk of the Corporation. N e llie  F. Capen, Assistant Treasurer.

Board of Trustees: F o rrest  B a sse t t , E . H . B r ist o l , E . F . C a p e n , H orace  C a r p e n t e r , G . R . E l lis , 
H . F . G r a y , L . E . G r a y , A . J. H a rtsh o r n , L . B . L a w r e n c e , F . A . P e t t e e , F . H . R ich ar ds , 
J. W . R ich ar dson , H . G . Sm ith , Ja r v is  W il lia m s , W . A . Y ou n g .

Board of Investment: L. E . G r a y , A . J. H a rtsh o r n , F orrest  B a sse t t , J. W . R ich ar dson ,
W . A . Y o u n g .

Auditing Committee: Ja r v is  W il lia m s , F . A . P e t t e e , J. W . R ich ar d so n .

Deposits draw interest from first business day of March, June, September and December; dividends 
are payable the Wednesday after the second Monday of June and December. Business hours: 
9 a .m . to 3 p .m .; also Saturdays, 6 to 8 p .m .

$121,180 64 
207,467 00 
100,830 00 
16,393 75 
41,544 00 

74 00 
694,891 44 

5,686 83 
26,000 00 
4,415 95 

3 52 
9,069 72 
4,109 16

Total A s s e t s .......................................$1,231,666 01

Liabilities.
Due depositors on 2,477 accounts, averaging $450.25 each . . . .

(Accounts opened during year, 805; closed, 210; increase, 95)
Surplus: —

a. Guaranty fund (4.50% of deposits; increase during year, S3,397.31) .
b. Profit and loss {decrease during year, SI ,387.66) . . . . .

Current income: —
Interest . . . . . . . . . .  $21,302
Less current expenses not charged off . . $1,445 91
Less State or local taxes not charged off . . 500 01

---------------------  1,945

. $1,231,666 01

. $1,115,281 65

53,585 33 
43,442 02

93

92
—  19,357 01

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
380 loans on real estate (average of each, $1,828.66)

6 loans on personal security 
Bank building and fixtures (estimated value, S33,116.38; 
Real estate by foreclosure, etc. (assessed value, $2,675) 
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

value, $27, 000)

Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $1,230.19 $2,546.66 $600.00 —
Cost per $1,000 of assets .99 2.06 .48 -
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. 
$535.12 

.43

Total.
$4,911.97

3.96
2.49

Gross income received during the year, $63,378.10.

Rates on Investments and Loans (Average on All, 5.64%).
Real estate loans (average rate, 6 per cent.): 6%, $694,891.44.
Personal loans (average rate, 6 per cent.): 6%, $5,686.83.
Bonds, stocks, etc. (average rate on amounts invested, 5.12 per cent.): 3%, $5,000; 3)4%, $26,150; 4%, 

$115,000; 4M%. $87,450; 4)4%, $116,000; 4M%, $17,000; 5%, $82,000; 6%, $28,270; 7%, $3,400; 
8%, $11,800; 10%, $4,900; 14%, $15,000.

Number of loans not over $3,000 each, 339, amounting to $521,841.44. 
76 real estate loans made during year, amounting to $157,565.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4%

June, 1920, 2)4%
Number of deposits during year, 3,094, amounting to

$23,639 10 
25,039 38 

262,034 62

$310,713 10
Number of withdrawals during year, 1,859, amounting to . . . . .  197,199 12

Net increase in amount due depositors • . . . . . . . .  $113,51398

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$150 United States 3)4s
87,450 United States 4)4s
17.000 U. S. Victory Notes i%s
20.000 Mansfield 6s

Railroad Bonds.
$11,000 Baltimore & Ohio 4s
22.000 Baltimore & Ohio 4)4s
5.000 Bangor & Aroostook 5s
5.000 Boston & Maine 3s
5.000 Boston & Maine 3)4s

10.000 Boston & Maine 4)4s
10.000 Chi., Mil. & St. Paul 4s
20.000 Chicago, Mil. & St. Paul 5s
2.000 Connecticut & Passumpsic 4s

12.000 Fitchburg 4s

Par Value.
$5,000 Fitchburg 5s
3.000 Illinois Central 3)4s

10.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s

10.000 Minn., St. P. & Sit. St. M. 4s
10.000 N. Y.C.&H.R. 4s
15.000 N.Y..N.H.&H. 3J4s
9.000 N. Y..N.H.AH. 4s

20.000 No. Maine Seaport 5s
13.000 Pennsylvania 4)4s
10.000 Portland Terminal 5s
5.000 Somerset 4s
3.000 Washington Co. 3)4s

Street Railway Bonds.
$11,000 Boston Elevated 4s .
19.000 Boston Elevated 4)4s
5,000 Boston & Revere 5s

Par Value.
$37,000 Eastern Mass. 4)4s

7,000 Springfield & Eastern 5s
10.000 West End 5s
15.000 Worcester Consol. 4)4s

Bank Stocks.
Shs.
34 Boylston Nl. Bk.,Boston 
41 Commonwealth Tr. Co.,Boston 
10 Fidelity Trust Co., Boston 
10 Mt. Vernon Nl. Bk.,Boston, in liq. 

150 Nl. Shawmut Bk., Boston 
14 Old Boston Nl. Bk., Boston, in liq. 
8 Webster & Atlas Nl. Bk., Boston 

18 Dedham Nl. Bk.
60 Framingham Nl. Bk.
6 Nl. Bk. of Wrentham
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FRAMINGHAM — FARMERS AND MECHANICS SAVINGS BANK.

26 CONCORD STREET.

Incorporated April 23, 1883. Number of corporators, 33; number of trustees, 12.

A r th u r  M. F it t s , President. J u lia n  W . P h il l ip s , Treasurer.
A r b a  S. B a l d w in , Clerk of the Corporation.

Board of Trustees: A. S. B a l d w in , C. T. B o yn to n , A. M. F it t s , G. E. F o w l e r , S. J. G oddard , C. E. 
H a b e r s tr o h , A. F. H a l l , L. H. H o o k e r , H. M. H o w e , J. W. P h il l ip s , W. F. R ich ardson , 
J. T. W h it n e y .

Board of Investment: A. M. F it t s , J. T. W h it n e y , W . F. R ich ar dson , L . H . H o o k e r , 
C. E. H a b e r s tr o h , H . M. H o w e , A. F. H a l l .

Auditing Committee: H . M. H o w e , A. S. B a l d w in , S. J. G o d da rd , C. T . B o yn to n , G . E. F o w l e r .

Deposits draw interest from first day of each month; dividends are payable the twenty-first day of 
April and October or on the next succeeding business day thereafter. Business hours: 9 a .m . 
to 3 p .m . ;  Saturdays, 9 a .m . to 12 m . and 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .  . . . $215,864 54
Railroad bonds and notes . . . . .  . . . 504,785 00
Street railway bonds . . . . . .  . . . 40,106 25
Boston Terminal Co. bonds . . . . .  . . . 37,612 50
American Tel. & Tel. Co. bonds . . . .  . . . 59,787 75
Stocks of banks and trust companies . . .  . . . 243,022 70
622 loans on real estate (average of each, $3,165.90) . . . . $1,969,188 01
Less amount due on uncompleted leans . . .  . . . 3,200 00

1,965,988 01
117 loans on personal security . . . . . . . 395,058 25
Furniture and fixtures . . . . . .  . . . 1,612 50
Real estate by foreclosure, etc. (assessed value, $400) 349 46
War savings, thrift and revenue stamps . . .  . . . 166 67
Deposits in national banks or trust companies . . . . 18,927 64
Cash and cash items . . . . . .  . . . 23,933 58

Total Assets $3,507,214 85

Liabilities.
Due depositors on 10,817 accounts, averaging $304.19 each $3,290,369 32

{Accounts opened during year, 2,228; closed, 1,131; increase, 1,076)
Surplus: —

a. Guaranty fund {2.79% of deposits; increase during year, $8,100) 91,950 00
b. Profit and loss {increase during year, $26,496.09) 105,532 16

Current income:
Interest . . . . .  . . . . . $15,233 40
Less current expenses not charged off . . . . 2,742 12

12,491 28
Unearned discount . . . . . . . . 4,411 42
Deposits or instalments received on sales of Liberty Loan Bonds 2,138 32
Suspense account . . . . . . . . 322 35

Total Liabilities $3,507,214 85
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $4,908.61 $16,081.82 $1,500.00 $1,605.89
Cost per $1,000 of assets 1.40 4.58 .43 .46
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$8,537.67 $32,633.99

2.43 9.30
7.47

Gross income received during the year, $189,477.62.

Rates on Investments and Loans (Average on All, 5.65%).
Real estate loans (average rate, 6.02 per cent.): 5H%, $14,000; 6%, $1,861,988.01; 6)^%, $90,000. 
Personal loans (average rate, 7.42 per cent.): 6%, $40,365; 6J^%, $13,100; 7%, $134,093.25; 7%%.

$25,000; 8%, $152,500; 8M%, $10,000; 8}4%, $20,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.36 per cent.): 3%, $7,000; 3^2%, $05,050; 4%, 

$315,000 ; 4}4%, $208,000; 4^% , $86,000; 4M%, $12,000; 5%, $193,000; 6%, $26,000; Q}4%, 
$10,000; 8%, $20,000; 8}4%, $10,000; 11^%. $13,000; 14%, $5,000; 15%, $7,500; 16%, $900; 
28%, $6,000.

Number of loans not over $3,000 each, 539, amounting to $727,596.26. 
157 real estate loans made during year, amounting to $523,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4%  . . . . .  $60,469 34

Oct., 1920, 2 H % ...................................... ' 63,710 74
Number of deposits during year, 24,089, amounting to . . . . .  1,343,376 70

$1,467,556 78
Number of withdrawals during year, 9,662, amounting to . . . . .  985,293 79

Net increase in amount due depositors . . . . . . . .  $482,262 99

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$50 United States VAs
208,000 United States 4J4s
12,000 U. S. Victory Notes 4%s

Railroad Bonds.
$15,000 Baltimore & Ohio 4s
30.000 Baltimore & Ohio 4} ŝ
45.000 Bangor & Aroostook 53
5.000 Boston & Albany 3) ŝ

47.000 Boston & Albany 4s
30.000 Boston & Albany 5s
5.000 Boston & Lowell 4s

15.000 Chic., Mil. & St. Paul 5s

Par Value.
$21,000 Chic. & Northwestern 4s
12.000 Chic. & Northwestern 6s
20.000 Fitchburg 4s
10.000 Illinois Central 3} ŝ
15.000 Illinois Central 4s
9.000 Louisville & Nashville 4s

28.000 Louisville & Nashville 5s
15.000 Maine Central 4} ŝ
15.000 Maine Central 5s
15.000 Mich. Ct.-Mich. Air Line 4s
15.000 Minn., St. P. & Sit. St. M. 4s
10.000 Montana Central 6s
10.000 Nash., Florence & Shef. 5s
15.000 N. Y. C. & H. R. 4s
15.000 N. Y. C. & H. R. 4^s
10.000 N.Y..N.H. &H. 3^s
20.000 N.Y.,N.H. &H.4s
25.000 No. Maine Seaport 5s
1.000 Northern Pacific 4) ŝ

Par Value.
$25,000 Pennsylvania 5s
15.000 Portland Terminal Co. 4s
20.000 Southern Pacific 4s

Street Railway Bonds.
$15,000 Boston Elevated 4s
25.000 West End 4Ĵ s

Bank Stocks.
Shs.
100 American Trust Co., Boston 
16 Eliot Nl. Bk., Boston, in liq. 

100 First National Bk., Boston 
100 International Trust Co., Boston 
150 Merchants Nl. Bk., Boston 
230 Nl. Shawmut Bk., Boston 
70 Old Colony Trust Co., Boston 
9 Second Nl. Bk., Boston 

100 Framingham Nl. Bk.
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FRANKLIN — BENJAMIN FRANKLIN SAVINGS BANK.

9 DEAN AVENUE.

Incorporated February 20, 1871. Number of corporators, 36; number of trustees, 20.

E lisha  P. C h a pm an , President. C ha rle s  L. St e w a r t , Treasurer.
W m . S. Johnson , Clerk of the Corporation.

Board of Trustees: J. G . B o u r be au , J. E . C a r p e n t e r , E . P. C h apm an , F. P. C h apm an , A. B. C h il -  
son , O. T. D o e , J. F. G e b , G . W. G ilm o r e , G . H. G r a n t , H. W. H osie , W. S. J ohnson , A. H. 
M a r t in , A. C. M ason , C . J. M u r p h y , A. W. P e ir c e , M arston  Sa n b o r n , C . L. St e w a r t , L. W. 
Sto tt , A. D. T h a y e r , Joseph  V e n a .

Board of Investment: E. P. C h apm an , O. T . D o e , H . W . H osie , C . J. M u r p h y , A. D . T h a y e r ,
F. P. C h apm an , L. W. Sto tt .

Auditing Committee: J. E . C a r p e n t e r , H . W . H osie , W . S. Johnson .

Deposits draw interest from first day of January, April, July and October; dividends are payable 
January 15 and July 15. Business hours: 9 a .m . to 12 m.; 1 to 4 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
246 loans on real estate (average of each, $2,419)
45 loans on personal security 

Furniture and fixtures .
Real estate by foreclosure, etc. (assessed value, 82,000) 
Taxes, insurance, etc., paid on mortgaged properties 
Liberty Loan Bonds, balance due from subscribers 
War savings, thrift and revenue stamps 
Insurance account . . . . .  
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Assets

$300,267 03 
248,905 43 
29,355 50 
17,556 25 
10,000 00 
4,910 00 

595,075 00 
225,564 00 

1,740 87 
2,772 02 

232 86 
5,943 00 

73 88 
383 82 

23,686 86 
4,496 74

$1,470,963 26

Liabilities.
Due depositors on 4,009 accounts, averaging $345 each . . . . . .

(Accounts opened during year, 647; closed, 405; increase, 242)
Surplus: —

a. Guaranty fund (2.94% of deposits; increase during year, $3,287.69) .
b. Profit and loss (increase during year, $2,932.92) . . . . . .

Current income: —
a.  Interest . . . . . . .  $15,002 27
b. Rent, safe deposit boxes . . . .  55 00

—---------------— $15,057 27
Less current expenses not charged off . . . .  2,775 49

Unearned discount . . . . . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds . . . .

$1,383,092 95

40,718 15 
19,664 10

12,281 78 
14,408 28 

798 00

Total Liabilities . . $1,470,963 26
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,270.82 $3,866.29 $240.00 $501.56 $1,744.19 $8,622.86
Cost per $1,000 of assets 1.54 2.63 .16 .34 1.19 5.86
Cost per $1,000 of assets not including State tax and rent . 4.16

Gross income received during the year, $68,758.54.

Rates on Investments and Loans (Average on All, 5.48%).
Real estate loans (average rate, 5.77 per cent.): 5%, $7,000; 5J^%, $254,500; 6%, $333,575.
Personal loans (average rate, 7.19 per cent.): 5%, $4,450; 6%, $21,630; 6M%> $10,000; 6J^%, $35,000;

7%, $34,484; 7H%, $25,000; 7M%. $30,000; 8%, $65,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.56 per cent.): 3%, $5,000; 3V2%, $48,050; 

4%, $143,000; 4J£%, $95,950; 4)4%, $105,000; 4%%, $120,000; 5%, $46,000.; 5)4%, $20,000; 
5K%, $35,000; 6%, $840; 10%, $3,700.

Number of loans not over $3,000 each, 215, amounting to $276,305. 
37 real estate loans made during year, amounting to $84,400.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . ' .

July, 1920, 2)i%
Number of deposits during year, 6,640, amounting to

$22,508 11 
27,540 48 

436,604 18

$486,652 77
Number of withdrawals during year, 2,641, amounting to . . . . .  315,487 74

Net increase in amount due depositors . . . . . . . .  $171,165 03

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$20,000 U. S. Cert, of Indebt. 4^s
30.000 U. S. Cert, of Indebt. 4%a 

50 United States 3Ĵ s
95,950 United States 4%s
90.000 United States 4%s
10.000 Boston 4s
8.000 Brockton 4s

10.000 Canton, Ohio, 5)4a
25.000 Lawrence hVss
5.000 Franklin 4s

10.000 Easthampton 5Ha

Railroad Bonds.
$5,000 Baltimore & Ohio 3Ha
25,000 Baltimore & Ohio 4s
6,000 Bangor & Aroostook 5s

Par Value.
$10,000 Bennington & Rut. 4Ha
10.000 Boston & Albany 3Ha
10.000 Boston & Maine 4s
10.000 Boston & Maine 4}4a
10.000 Boston, R. B. & L. 4)4a
10.000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 4)4a
25.000 Fitchburg 4s
5.000 Fitchburg 5s
5.000 Illinois Central 3s
8.000 Illinois Central 3)4a

10.000 Illinois Central 4s
10.000 Maine Central 4Ha
5.000 Michigan Central 3)4a

10.000 N. Y. Central & H. R. 4s
10.000 N. Y., N. H. & H. 3Ks
10.000 N. Y., N. H. & H. 4s
10.000 No. Maine Seaport 5s
10.000 Pennsylvania 4)4a

Par Value.
$5,000 Sioux City & Pacific 3)4a
20.000 Upper Coos 414s
5,000 Washington County 3Ĵ s

Street Railway Bonds.
$5,000 Boston Elevated 4Ĵ s
10.000 Boston Elevated 5s
15.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 Worcester Gas L. Co. 5)4fr

Bank Stocks.
Shs.
37 Franklin Nl. Bk.
12 NI. Bk., of Wrentham
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GARDNER — GARDNER SAVINGS BANK.

29 PARKER STREET.

Incorporated May 26, 1868. Number of corporators, 51; number of trustees, 17.

J ohn  D . E dg ell , President. F ran cis  S. W h it t e m o r e , Treasurer.
H e n r y  F. H o w e , Clerk of the Corporation.

Board of Trustees: A. W. B a n c ro f t , C. L. B e n t , E . L. B r o o k s , B. J. B r o w n , D. R. C o l l ie r , A. P. 
D e r b y , T. B. D u n n , J. D. E d g ell , H* W. G a l e , M. P. G r e e n w o o d , Seth  H e yw o o d , O. A. 
H o b a n , H . F. H o w e , C. F. R ich ar dson , E . G . W a t k in s , W . H . W h e e l e r , F. S. W h it t e m o r e .

Board of Investment: J. D . E d g el l , E . L. B r o o k s , H . W . G a l e , D . R . C o l l ie r , O. A. H o b a n .

Auditing Committee: C. F. R ich ardson , H. F. Howe, A. W. B a n c ro ft .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Mondays, 6 to 8 p .m ., for deposits 
only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . .  . . . . . . .
Railroad bonds and notes . . . .  . . . . . . .
Street railway bonds . . . . .  . . . . . . .
Boston Terminal Co. bonds . . . .  . . . . . . .
American Tel. & Tel. Co. bonds . . .  . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
920 loans on real estate {average of each, $3,467.87) . . . .  83,201,445 70
Less amount due on uncompleted loans . . . . . .  11,005 56

195 loans on personal security . . . . . . . ■
Bank building and fixtures (estimated value, $100,000; assessed value, $92,500) 
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$620,045 32 
582,746 38 
147,425 73 

19,739 52 
47,720 00 
69,200 00 
5,120 00

3,190,440 14 
1,307,914 13 

62,000 00 
83 51 

54,840 20 
13,108 95

Total A s s e t s ...................................... $6,120,383 88

Liabilities.
Due depositors on 13,541 accounts, averaging $406.38 each . . . . .

(Accounts opened during year, 1,773; closed, 1,151; increase, 622)
Surplus: —

a. Guaranty fund (4-68% of deposits; increase during year, $13,700)
b. Profit and loss (increase during year, $14,478.4-0) . . . . . .

Current income:—■
Interest . . . . . .  . . . .  $135,630 36
Less current expenses not charged off . . $7,772 46
Less State or local taxes not charged off . . 1,331 61

--------------------- 9,104 07

$5,502,738 75

252,000 00 
226,936 64

126,526 29 
11,473 00 

687 44 
21 76

. $6,120,383 88

Savings club deposits .
Liberty Loan Bond coupon account 
Suspense account

Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for #6,714.24 $16,688.54 $2,000.00 $1,150.41
Cost per $1,000 cf assets 1.10 2.73 .33 .19
Cost per $1,000 of assets not including State tax and rent .

$5,174.01 $31,727.20
.84 5.19

3.76

Gross income received during the year, $309,212.91.

Rates on Investments and Loans (Average on All, 5.75%).
Real estate loans (average rate, 5.87 per cent.): 5%, $390,850; 5}4%, $43,250; 6%, $2,756,340.14. 
Personal loans (average rate, 6.77 per cent.): 5J^%, $109,036.46; 5jht%, $25,000; 6%, $361,917.49;

$25,000; 6^% , $160,436.25; 6^% , $3,000; 7%, $188,762.12; 73^%, $162,676.81; 8%, 
$272,085.

Bonds, stocks, etc. (average rate on amounts invested, 4.63 per cent.): 3J^%, $85,950; 4%, $446,850; 
4M%, $375,712.50; 4V2%, $160,000; 4M%, $117,500; 5%, $198,000; 6%, $35,000; 7%, $5,200; 
8%, $3,000; 10%, $51,800; 14%, $2,000; 16%, $9,000.

Number of loans not over $3,000 each, 937, amounting to $1,163,372.43. 
132 real estate loans made during year, amounting to $611,235.22.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2^ %
Number of deposits during year, 26,558, amounting to

$103,921 14 
114,159 10 

1,624,406 19

Number of withdrawals during year, 8,993, amounting to
$1,842,486 43 

1,181,050 46

Net increase in amount due depositors $661,435 97

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$950 United States 3Ĵ s 
150 United States 4s

372,150 United States 4J£s
115,500 U. S. Victory Notes 4%s
20.000 California, State of, 4s
25.000 Chelsea 4s
6.000 Gloucester 4s

10.000 Los Angeles, Cal., 4}^s
5.000 Portland, Ore., 5s
5.000 Seattle, Wash., 5s

10.000 Attleborough 4s
10.000 Gardner 3Ĵ s
28,500 Gardner 4s

500 Foxborough (W. D.) 4s
5,500 Van Buren, Me. (W. D.), 4s

Public Funds, Notes.
$3,562 Gardner 4) ŝ
2.000 Gardner 4%s
2.000 Gardner 5s
1,200 Hubbardston 4s

Railroad Bonds.
Par Value.
$10,000 Atch.,Top. & Santa Fd 4s
25.000 Baltimore & Ohio 3J%s
25.000 Baltimore & Ohio 4Ĵ s
40.000 Bangor & Aroostook 5s
35.000 Boston & Maine 4s
25.000 Boston & Maine 4} ŝ
10.000 B.,R. Beach & Lynn 4Ĵ s
1.000 Central R.R. of N. J. 5s

45.000 Chicago, Mil. & St. Paul 5s
5.000 Connecticut River 3}4s

30.000 Fitchburg 4s
25.000 Illinois Central 3H>s
20.000 Maine Central 4Ĵ s
25.000 Maine Shore Line 6s
10.000 Mich. Cent. Air Line 4s
10.000 Mil., L. S. & W. 6s
25.000 Nash., Chatt. & St. L. 5s
10.000 Nash.,Florence & Shef. 5s
10.000 N.Y.C.&H.R. 4s

101,000 N.Y.,N.H.&H. 4s
25.000 No. Maine Seaport 5s
10.000 Old Colony 4s
10.000 Portland & R. Falls 4s

Par Value.
$20,000 Portland Terminal Co. 4s

5.000 SaD Fran. & San. J. Valley 5s
15.000 Upper Coos 4s

Street Railway Bonds.
$15,000 Boston Elevated 4s
25.000 Boston Elevated 4}4s
5.000 Brockton 5s

45.000 Eastern Mass. V/fa
5.000 N. B.,Middleboro & Brock. 5s

25.000 Springfield 4s
25.000 West End 5s

Bank Stocks.
Shs.
18 Millers River Nl. Bk., Athol 
90 First Nl. Bk., Boston 
20 Merchants Nl. Bk.,Boston 
30 Fitchburg Bank & Trust Co.

196 First Nl. Bk., Gardner 
100 Orange Nl. Bk.
34 Crocker Nl. Bk., Turner’s Falls 

171 First Nl. Bk., Wincbendon 
33 Merchants Nl. Bk., Worcester
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GEORGETOWN — GEORGETOWN SAVINGS BANK.

24 EAST MAIN STREET.

Incorporated May 26, 1868. Number of corporators, 38; number of trustees, 15.

L e w is  H. B a t e m a n , President. Sy l v e st e r  A. D on o gh u e , Treasurer.
L e w is  H , G il e s , Clerk of the Corporation.

Board of Trustees: W. E. A t k in so n , L . H. B a te m a n , D. F . B u c k le y , G. F. C a b l e t o n , E. A . 
C h a p in , S. A . D on o ghu e , E. S. F ic k e t t , L . H . G il e s , F . EL. H a bh im a n , M . L. H o y t , R . F. 
M e tc al f , G . W. N o ye s , H . H . N o ye s , H . E. P e r k in s , C . E. T y l e r .

Board of Investment: H. H. N o ye s , C. E. T y l e r , S. A. D on o gh u e .

Auditing Committee: L. H. G il e s , F. H . H a r r im a n , M. L. H o y t .

Deposits draw interest from third Wednesday of January, April, July and October; dividends are 
payable the fourth*Wednesday of April and October. Business hours: 9 a .m . to 2 p .m . ;  Saturdays, 
9 a .m . to 12 M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . $122,788 80
Railroad bonds and notes . . . . . . . . . . .  168,114 85
Street railway bonds . . . . . . .  . . . . .  35,880 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  14,135 00
Stocks of banks and trust companies . . . . . . . . . 7,400 00
320 loans on real estate {average of each, $1,166.25) . . . . . . .  373,200 50

6 loans on personal security . . . . .  . . . . .  55,708 83
Deposits in national banks or trust companies . . . . . . .  10,525 42
Cash and cash items . . . . . . .  . . . . .  504 75

Total Assets $788,258 15

Liabilities.
Due depositors on 1,669 accounts, averaging $437.47 each . . . . .  $730,141 82

(Accounts opened during year, 186; closed, 135; increase, 51)
Surplus: —

a. Guaranty fund (5.07% of deposits; increase during year, none) . . . 37,000 00
b. Profit and loss (increase during year, $4,500.86) . . . . . . 20,811 91

Current income: —
Interest . . . . . . . . . .  $471 27
Less current expenses not charged off . . . . 166 85

--------------------- 304 42

Total Liabilities.......................................$788,258 15
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. 

Amount paid for $1,158.71 $1,569.00
Cost per $1,000 of assets 1.47 1.99
Cost per $1,000 of assets not including State tax and rent

Rent. Advertising. Other Expenses. 
$275.00 $1,225.00 $601.59

.35 1.55

Total. 
$3,616.55 

.76 6.12
4.30

Gross income received during the year, $41,114.53.

Rates on Investments and Loans (Average on All, 5.44%).
Real estate loans (average rate, 6.04 per cent.): 6%, $372,650.50; 6J^%, $100; 7%, $450.
Personal loans (average rate, 7.79 per cent.): 6%, $708.83; 7%, $10,000; 8%, $45,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.46 per cent.): 3%, $15,000; 3J^%, $15,000; 

4%, $145,000; 4H%, $65,000; 4^% , $73,000; 4%%, $20,000; 5%, $6,000; 5^% , $9,500; 
5^%, $5,000; 5M%, $5,000; 6%, $3,000; 11%, $2,000.

Number of loans not over $3,000 each, 303, amounting to $338,900.50. 
25 real estate loans made during year, amounting to $41,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2x/i%

Oct., 1920, 2\i% .
Number of deposits during year, 1,535, amounting to

$15,444 83 
15,667 42 

113,045 18

$144,157 43
Number of withdrawals during year, 948, amounting to . . . . . . 114,716 15

Net increase in amount due depositors . . . . . . . . $29,441 28

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$65,000 United States 4)4s 
20,000 U. S. Victory Notes 4%s
8.000 Boston 4s
3.000 Everett 4s
3.500 Lynn 4s
1.000 Marlborough 4s
5.000 New Bedford 4s
4.000 Georgetown 4s
4.000 Watertown 5)^s
2.500 W. & S. Acton (W. S. D.) 4s

Public Funds, Notes.
$5,000 Malden 5%s 
5,000 Wakefield 5%a

Railroad Bonds.
Par Value.
$15,000 Baltimore & Ohio 4s
10.000 Bennington & Rutland 4) ŝ
5.000 Boston & Albany 3)^s
8.000 Boston & Albany 4s
5.000 Boston & Maine 4s
2.000 Boston & Maine 6s
5.000 Chicago, Indiana & South. 4s

10.000 Chicago, Mil. & St. Paul 4}is
10.000 Delaware & Hudson 4s
5.000 Fitchburg 4s

15.000 Illinois Central 3s
10.000 Illinois Central 3Ĵ s
14.000 Illinois Central 4s
10.000 Maine Central 4Ĵ s
10.000 N. Y. C. & H. R. 4s
5.000 New York & N. Eng. Term. 4s
2.000 N.Y..N.H.&H. 4s

Par Value.
$5,000 Old Colony 4s
10.000 Pennsylvania 4Ĵ s
15.000 Portland Terminal Co. 4s
3.000 Upper Coos 4s
4.000 Upper Coos 4}^s

Street Railway Bonds.
$25,000 Boston Elevated 4)/£s

1.000 Lynn & Boston 5s
1.000 Providence & Taunton 6s
5.000 Springfield & Eastern 5s
4.000 Worcester & Southbridge 4L£s

Bank Stocks.
Shs.
55 Georgetown Nl. Bk.
20 First Nl. Bk., Ipswich
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GLOUCESTER — CAPE ANN SAVINGS BANK.

109 MAIN STREET.

Incorporated April 15, 1846. Number of corporators, 98; number of trustees, 15.

L incoln  S. Sim on ds, President. D a n ie l  T. B a bso n , Treasurer.
G eobge  W . T h u bston , Clerk of the Corporation. C onrad  R . H a n so n , Assistant Treasurer.

Board of Trustees: D . T. B a bson , E. W. B a b so n , F. A. B a r k e r , W. A. B olg er , S. P. F. C o o k , E. S. 
G r if f in , W. E. K e r b , S. Y. M cK e n n e y , F. C. P e a b c e , G. H. P e rk in s , J. J. P e w , E. L. P h il l ip s , 
L. S. Simonds, G . O. Stac y , F. S. T hompson .

Board of Investment: F. A. B a r k e r , J. J. P e w , S. P. F. C o o k , E. L. P h il l ip s , D. T. B a bson . 

Auditing Committee: F. C. P e a r c e , W . E. K e r r , F. A. B a r k e r .

Deposits draw interest from the first day of each month; dividends are payable May 1 and Novem
ber 1. Business hours: 9 a .m . to 3 p .m .; also Saturdays, 6.30 to 8.30 p .m . During August, 
close 1 p .m .

STATEMENT OP CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
643 loans on real estate (average of each, $3,866.49)
Less amount due on uncompleted loans .

237 loans on personal security 
Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $103,000; ass< 
Real estate by foreclosure, etc. (assessed value, $33,050) 
Taxes, insurance, etc., paid on mortgaged properties 
War savings and thrift stamps . . . .  
Liberty Loan Bonds, balance due from subscribers . 
Deposits in national banks or trust companies 
Cash and cash items . . .

value, $56,000)

Total Assets

Liabilities.
Due depositors on 9,670 accounts, averaging $411.02 each 

{Accounts opened during year, 856; closed, 809; increase, 47)
Surplus: —

a. Guaranty fund {4.80% of deposits; increase during year, $13,500)
b. Profit and loss {increase during year, $6,154-54)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

Unearned discount . . . . . . . . .
Suspense account . . . . . . . . .
Balance due on foreclosure sales . . . . . . .

Total Liabilities .

$647,989 75
475,581 25
103,000 00
42,120 00
20,000 00
55,734 66

1,309 65
44
97

1,843,151 47
1,025,386 29
, 28,506 44

57,303 18
17,530 70

279 01
197 80

3,438 40
55,756 37
9,071 57

$4,336,356 54

$3,974,616 27

190,985 07
176,532 21

90
37

21,525 53
20,048 37

1,973 69
675 40

$4,336,356 54
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $6,857.23 $13,963.28 -
Cost per $1,000 of assets 1.56 3.18 -
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$1,851.25

.42

Other Expenses. Total. 
$5,517.66 $28,189.42

1.26 6.42
4.86

Gross income received during the year, $233,412.52.

Rates on Investments and Loans (Average on All, 5.95%).
Real estate loans (average rate, 5.90 per cent.): 4%, $39,012.50; 5%, $68,658.12; 5J^%, $90,725; 6%, 

$1,624,755.85; 6J^%, $20,000.
Personal loans (average rate, 7.14 per cent.): 5%, $5,556; 5V£%, $15,434.10; 6%, $360,946.19; 6^8%, 

$8,506.44; 6M%. $20,000; 6J^%, $26,500; 7%, $37,200; 7M%, $25,000; ' 7J^%, $40,000; 7%%, 
$46,000; 8%, $418,750; 9%, $50,000.

Bonds, stocks, etc. (average rate on amounts invested, 5.10 per cent.): $36,200; 4%, $220,000;
4H%, $231,300; 4^% , $154,500; 4M%, $80,000; 5%, $265,450; 5^% , $49,000; 5.80%, $40,000; 
5.85%, $20,000; 6%, $170,750; 6.20%, $25,000; 7%, $20,000; 8%, $8,700; 12%, $3,000; 14%, 
$10,000; UH%, $14,200; 16%, $5,000.

Number of loans not over $3,000 each, 684, amounting to $683,794.12.
101 real estate loans made during year, amounting to $507,553.21.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 214% . . . . .  $78,704 08

Oct., 1920, 2 } 4 % .......................................  91,943 95
Number of deposits during year, 17,909, amounting to . . . . .  929,808 80

$1,100,456 83
Number of withdrawals during year, 8,079, amounting to . . . . .  753,320 47

Net increase in amount due depositors . . . . . . . .  $347,136 36

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,200 United States 3 Vis

221,300 United States 4)4s
80.000 U. S. Victory Notes 4%s
9.000 Massachusetts 5s

10.000 Akron, O., 5V£s
6.000 Albina, Ore., 6s

20.000 Buffalo, N. Y., 7s
4.000 Canton, 0., 5Ĵ s
5.000 Chicago, 111., 4s

17.000 Cleveland, 0., 5s
20.000 Cleveland, 0., 6s
10.000 DaytOD, O., 5s
10.000 Dayton, 0., 5Hs
15.000 Decatur, 111., 5s
10.000 Des Moines, la., 5s
4.000 E. Providence, R. I., 4s

20.000 Fall River 5s
20.000 Holyoke 4}4s
15.000 Holyoke 5.80%
15.000 Lakewood, 0., 5)^s
5.000 Minneapolis, Minn., 4s

20.000 New Bedford 5.85%
10.000 Omaha, Neb., 4A£s
2.000 Portland, Ore., 5s
7.000 Salem 4) ŝ

25.000 Salem 5.80%
5.000 Springfield 4Hs
2.000 Springfield, 0., 5s
8.000 Weymouth 5s 
1,050 Carver 5s

10.000 Cohasset 6s
1,500 E. Longmeadow i]4s
4.000 Franklin 4s

Public Funds, Notes.
Par Value.
$10,000 Leominster 5s
25.000 Watertown 6.20%

Railroad Bonds.
$10,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4}^s
20.000 Baltimore & Ohio 5s
50.000 Boston & Albany 4s
5.000 Central R.R. of N. J. 5s

10.000 C., B. & Q. 3) 8̂
15.000 Chic., Mil. & St. Paul 5s
10.000 Chicago & Northwestern 6s
10.000 Chi., St. P., Minn. & Oma. 6s
10.000 Fre., Elk. & Mo. Val. 6s
10.000 Holyoke & Westfield 4}is
2.000 Huntington & Big Sandy 6s

22.000 Illinois Central 4s
10.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 5s
2.000 Louisville & Nashville 6s

20.000 Maine Central 4)^s
3.000 Mich. C'., Det. & Bay C. 5s

10.000 Mil., L. Shore & West. 6s
10.000 Mil., Sparta & Northw. 4s
10.000 Mobile & Ohio 6s
10.000 Montana Central 6s
20.000 N. Y. C. & H. R. 4s
25.000 N. Y., N. H. & H. 3^s
10.000 Norfolk & Western 6s
1C,000 Northern Maine Seaport 5s
10.000 Northern Pacific 4s
15.000 Pennsylvania 4Hs
25.000 Pennsylvania 5s

Par Value.
$10,000 Pensacola & Atlantic 6s

1.000 Ports., Gt. Falls & Con. 4) ŝ
8.000 Rome, Wat. & Ogdens. 5s

10.000 San Fran. & San Joaq. V. 5s
5.000 Spokane Falls & North. 6s

10.000 Southern Pacific 4s
10.000 St. Johns. & Lake Cham. 5s
11.000 St. Paul & North. Pacific 6s
10.000 St. Paul, Minn. & Man. 6s

Street Railway Bonds.
$10,000 Boston Elevated 4s
25.000 Boston Elevated 5s
25.000 Eastern Mass. 4}4s
10.000 Lynn & Boston 5s
10.000 Western Mass. 5s
25.000 Worcester Cons. 4) ŝ

Gas, Electric and Water Com
pany Bonds.

$10,000 N. Bed. Gas & Ed. Lt. Co. 6s
10.000 Worcester Gas Lt. Co. 5) ŝ

Bank Stocks.
Shs.
100 Merchants Nl. Bk., Boston 
50 Second Nl. Bk., Boston 

142 Nl. Shawmut Bk., Boston
25 Old Boston Nl. Bk., Boston, in liq. 
30 Old Colony Trust Co., Boston
50 Second NL Bk., Boston
26 Webster & Atlas Nl. Bk., Boston 
61 Cape Ann Nl. Bk., Gloucester
17 Gloucester Nl. Bk.
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GRAFTON — GRAFTON SAVINGS BANK.

Incorporated March 13, 1869. Number of corporators, 47; number of trustees, 22.

O l i v e s  M. W i n g , President. (Office vacant), Treasurer.*
F b a n c i s  P r e s c o t t , Clerk of the Corporation. K. A. D o d g e , Assistant Treasurer.

Board of Trustees: F .  A. A n d e r s o n , F. H .  C l a p p , S. L. D a v e n p o r t , H .  H .  D a w , J. F .  D o n a h u e ,  
F .  L. F a r n u m , P e r l e y  G o d d a r d , M a r t i n  H i c k e y , E. A. H o w e , E. E. H o w e , H .  B. J o h n s o n , 
F .  M .  M c G a r r y , E d m u n d  M o r t i m e r , H .  L. N i c h o l s , F r a n c i s  P r e s c o t t , H .  L. R e y n o l d s ,  
L. M .  R i c e , C .  B. S a r t e l l e , C .  L. S e a b u r y , E. P .  U s h e r , F .  H .  W a r r e n , O .  M .  W i n g .

Board of Investment: O. M. W i n g , L. M. R i c e , S . L. D a v e n p o r t , P e r l e y  G o d d a r d , C .  L.
S e a b u r y .

Auditing Committee: C. L. S e a b u r y , M a r t i n  H i c k e y , E. E. H o w e .

Deposits draw interest from first day of each month; dividends are payable January 15 and July 15. 
Business hours: 9 a .m . to 12 m .; 1.30 to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . • • $99,881 84
Railroad bonds and notes . . . . . .  . . . . .  101,481 25
Street railway bonds . . . . . . . . . . . .  54,857 50
American Tel. & Tel. Co. bonds . . . . . . . . • 7,826 25
Stocks of banks and trust companies . . . . . . . . .  7,900 00
231 loans on real estate (average of each, $1,924.93) . . . . . .  444,660 00

12 loans on personal security . . . . .  . . . . .  4,579 00
Deposits in national banks or trust companies . .................................................  11,187 24
Cash and cash items . . . . . • • • • • • 3,722 96

Total A s s e t s ...................................... $736,096 04

Liabilities.
Due depositors on 1,309 accounts, averaging $511.41 each . . . . .

(Accounts opened during year, 157; closed, 87; increase, 70)
Surplus: —

a. Guaranty fund {^.72% of deposits; increase during year, $1,640)
b. Profit and loss {increase during year, $2,544.11) . . . . . .

Current income: —
Interest $10,461 03
Less current expenses not charged off . . . . .  1,389 44

$669,439 08

31,605 00 
25,980 37

9,071 59

Total Liabilities . $736,096 04

Oliver M. Wing has since been elected Treasurer.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $750.28 $2,247.00 $200.00 $123.14
'Cost per $1,000 of assets 1.02 3.05 .27 .17
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$1,590.07 $4,910.49

2.16 6.67
5.38

Gross income received during the year, $35,826.85.

Rates on Investments and Loans (Average on All, 5.11%).
Real estate loans (average rate, 5.63 per cent.): 5J^%, $323,905; 6%, $120,755.
Personal loans (average rate, 5.85 per cent.): 5J^%, $1,300; 6%, $3,279.
Bonds, stocks, etc. (average rate on amounts invested, 4.25 per cent.): 3J^%, 81,850; 4%, $89,650; 4K%, 

$68,400; 4H%. $42,000; 4M%. $26,600; 5%, $36,500; 8%, $600.

Number of loans not over $3,000 each, 300, amounting to $258,114. 
41 real estate loans made during year, amounting tc $115,550.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 214% . . . . .  $13,338 56

July, 1920, 2 M % ....................................... 14,292 37
Number of deposits during year, 1,496, amounting to . . . .  . 114,175 12

$141,806 05
Number of withdrawals during year, 799, amounting to . . . . . . 88,146 22

Net increase in amount due depositors . . . . . . . .  $53,659 83

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.
Par Value.
$1,850 United States
68,400 United States 4h£s
26,600 U. S. Victory Notes 4%s
2,000 Ashland 4s 
2,160 Grafton 4s

Public Funds, Notes.
$2,490 Grafton 4s

Par Value.
$5,000 Baltimore & Ohio 5s
5.000 Bangor & Aroostook 5s
5.000 Boston & Albany 5s

12.000 Boston & Maine 4s
5.000 C.,B.&Q. 4s
5.000 Illinois Central 4s

15.000 Maine Centra! 4) ŝ
10.000 N. Y. C. & H. R. 4s
26.000 N. Y..N.H. & H. 4s
15.000 No. Maine Seaport 5s

Street Railway Bonds.
Par Value.
$11,000 Boston Elevated 4s
15.000 Boston Elevated 4Ĵ s
10.000 Boston & Northern 4s
3.000 Brockton 5s
5.000 West End 4s

12.000 Worcester Con. 4}4b

Bank Stocks.
Shs.
6 Spencer Nl. Bk.

35 Worcester Bk. & Trust Co.
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GREAT BARRINGTON — GREAT BARRINGTON SAVINGS BANK.

264 MAIN STREET.

Incorporated February 3, 1869. Number of corporators, 39; number of trustees, 16.

F r a n k  E. G i d d i n g s , President. C l a r e n c e  R. S a b i n , Treasurer.
W a l t e r  B .  S a n f o r d , Clerk of the Corporation.

Board of Trustees: J. C .  B e n t o n , 0 .  C. B i d w e l l , J. H .  C. C h u r c h , A. C .  C o l l i n s , A. S . F a s s e t t , 
C .  M. G i b b s , C h a r l e s  G i d d i n g s , F .  E. G i d d i n g s , R .  0 .  H a r p e r , J. B .  H u l l , C .  E. P l a t t , 
T. E. R a m s d e l l , C .  R .  S a b i n , W. B .  S a n f o r d , C .  I. S w e e t , F .  H .  T u r n e r .

Board of Investment: 0 . C. B i d w e l l , A. S . F a s s e t t , F. E. G i d d i n g s , F. H. T u r n e r , R. 0 . H a r p e r .

Auditing Committee: W. B. S a n f o r d , J. C. B e n t o n , C. M. G i b b s .

Deposits draw interest from first day of each month; dividends are payable on and after the first 
day of January and July. Business hours: 9 a .m . to 12 m .; 1 to 3 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $269,116 99
Railroad bonds and notes . . . . . . . . . . .  540,162 50
Street railway bonds . . . . . . . . . . . .  88,782 50
Boston Terminal Co. bonds . . . . . . . . . . .  20,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  49,350 00
Stocks of banks and trust companies . . . .  . . . . . 280,868 14
498 loans on real estate (average of each, $2,738.80) . . . . . . .  1,361,436 00
41 loans on personal security ......................................................................... .........  115,650 00

Bank building and fixtures (.estimated value, $27,189.18; assessed value, $15,000) . 27,189 18
Real estate by foreclosure, etc. (assessed value, $700) . . . . . .  1,449 34
Deposits in national banks or trust companies . . . . . . .  94,145 25
Cash and cash items . . . . . . . . . . . .  6,956 70

Total Assets . . . . .  $2,855,106 60

Liabilities.
Due depositors on 5,773 accounts, averaging $458.05 each . . . . .  $2,644,311 33

(Accounts opened during year, 651; closed, 570; increase, 81)
Surplus: —

а. Guaranty fund (4.29% of deposits; increase during year, $6,700) . . . 113,500 00
б. Profit and loss (increase during year, $12,776.75) . . . . . .  50,024 89

Current income: —
Interest . . . . . . . . . . $49,692 28
Less current expenses not charged off . . . .  2,421 90

-----------—------ - 47,270 38

Total Liabilities . . $2,855,106 60
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $3,367.29 $4,984.00 $1,750.00 $63.75
Cost per $1,000 of assets 1.18 1.74 .61 .02
Cost per $1,000 of assets not including State tax and rent .

$1,515.05 $11,680.09
.53 4.08

2.29

Gross income received during the year, $136,609.37.

Rates on Investments and Loans (Average on All, 5.18%).
Real estate loans (average rate, 5.58 per cent.): 5%, $41,500; 5H%, $1,063,746; 6%, $256,190.
Personal loans (average rate, 6 per cent.); 6%, $115,650.
Bonds, stocks, etc. (average rate on amounts invested, 4.67 per cent.): 3J^%, $115,000; 4%, $455,500; 

4M%, $73,128.49; 4^% , $80,000; 4%%, $145,200; 5%, $107,600; 6%, $38,400; 7%, $23,100; 
8%, $97,200; 10%, $38,600; 12%, $7,200; 14%, $5,000.

Number of loans not over $3,000 each, 414, amounting to $566,811. 
74 real estate loans made during year, amounting to $164,330.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M% . . . . .  $51,292 74

July, 1920, 2 H % ....................................... 53,079 64
Number of deposits during year, 6,744, amounting to . . . .  . 666,432 15

$770,804 53
Number of withdrawals during year, 3,185, amounting to . . . . .  508,222 07

Net increase in amount due depositors . - . . . . . . . $262,582 46

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$10,000 United States SĴ s 
73,128 United States 4}4a 

145,200 U. S. Victory Notes 4%s 
8,000 Boston 4s 

20,000 Chicago, 111., 4s 
4,500 Great Barrington (F. D.) 4s 

11,600 Great Barrington (F. D.) 6s

Railroad Bonds.
$30,000 Baltimore & Ohio 4bis
40.000 Bangor & Aroostook 5s
30.000 Boston & Albany 4s
20.000 Boston & Lowell 4s
39.000 Boston & Maine 4s
20.000 Boston & Maine 4}4s
30.000 C..B.&Q. 3^s
60.000 C.,B.&Q. 4s
30.000 Chi., Mil. & St. Paul 4)^s 
9,000 Connecticut River 4s

40.000 Fitchburg 4s
30.000 N. Y.,N.H.&H.3Hs
45.000 N.Y.,N.H.&H. 4s
47.000 No. Maine Seaport 5s
55.000 Old Colony 4s
25.000 Washington Co. 3)^s

Street Railway Bonds.
Par Value.
$44,000 Boston Elevated 4s
15.000 Hoosac Valley 4s
10.000 Leominster, Shirley & Ayer 5s
10.000 Lynn & Boston 5s
10.000 West End 4s

Bank Stocks.
Shs.

6 First Nl. Bk., Adams 
60 Beverly Nl. Bk.
10 Commercial Nl. Bk.,Boston 

250 Fidelity Tr. Co.,Boston 
88 Market Trust Co.,Boston 
14 Nl. Union Bk., Boston 
50 National Shawmut Bk.,Boston 
72 Peoples Nl. Bk.,Boston 
50 Home Nl. Bk.,Brockton 
26 Dedham Nl. Bk.

100 Fitchburg Bank & Trust Co.
12 Franklin Nl. Bk.
39 Nl.MahaiweBk.,Gt.Barrington 
32 First Nl. Bk., Greenfield 
8 Franklin Co. Tr. Co., Greenfield 

38 First Nl. Bk., Haverhill 
137 City Nl.Bk.,Holyoke

Shs.
26 Holyoke Nl. Bk.
35 Park Nl. Bk., Holyoke
24 Lee Nl. Bk.
75 Leominster Nl. Bk.
90 Manufacturers Nl. Bk.,Lynn 
10 Nl. Bk., of Methuen 

123 Millbury Nl. Bk.
30 Monson Nl. Bk.
7 First Nl. Bk., New Bedford 

35 First Nl. Bk., Newburyport
32 First Nl. Bk.,Northampton 
67 No. Adams Nl. Bk.
19 Warren Nl. Bk., Peabody 
23 Old Colony Nl. Bk., Plymouth
10 Nl. Mt. Wollaston Bk., Quincy
11 Framingham Nl. Bk., So. Fram. 
13 Spencer Nl. Bk.
35 Chapin Nl. Bk., Springfield 

125 Chicopee Nl. Bk., Springfield 
10 Bristol County Tr. Co., Taunton 
39 Crocker Nl. Bk., Turners Falls 
15 Blackstone Nl. Bk.,Uxbridge 
46 Ware Trust Co.
10 First Nl. Bk., Winchendon
33 Merchants Nl.Bk., Wprcester
25 First Nl. Bk., Westfield 
25 Waltham Nl. Bk.
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GREENFIELD — FRANKLIN SAVINGS INSTITUTION.

332 MAIN STREET.

Incorporated April 2, 1834. Number of corporators, 34; number of trustees, 17.

C h a r l e s  A l l e n , President. C h a r l e s  W .  N i m s , Treasurer.
C h a r l e s  N .  S t o d d a r d , Clerk of the Corporation.

Board of Trustees: C h a r l e s  A l l e n , F r a n k l i n  A l l e n , P. H. B a l l , J. W. B a l l a r d , C. C. D y e r , F r a n k  
G e r r e t t , J. P. L o g a n , W. E. N i c h o l s , C. W. N i m s , L u c i u s  N i m s , F. H. P a y n e , R. E. P r a y , 
A. M. R i c e , J. W. S t e v e n s , C. N. S t o d d a r d , F. N. T h o m p s o n , F. E. W e l l s .

Board of Investment: J. W. S t e v e n s , L u c i u s  N i m s , C h a r l e s  A l l e n , F. H. P a y n e , J. W. B a l l a r d .

Auditing Committee: F .  N .  T h o m p s o n , F r a n k  G e r r e t t , J .  W .  B a l l a r d .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds
Gas, electric and water company bonds .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
979 loans on real estate (average of each, $4,165.94) 
Less amount due on uncompleted loans .

$4,084,310 97 
5,850 00

320 loans on personal security . . . . . .
Bank building and fixtures (estimated value, $100,000; assessed value, 
Real estate by foreclosure, etc. (assessed value, $6,500)
Deposits in national banks or trust companies
Cash and cash items . . . . . . .

182,500)

$928,596 88 
1,880,835 00 

246,087 50 
113,500 00
25.000 00
32.000 00 
2,471 50

4,078,460 97 
1,780,676 40 

50,000 00 
6,487 70 

168,379 55 
36,217 30

Total A s s e t s .......................................$9,348,712 80

Liabilities.
Due depositors on 16,549 accounts, averaging $517.79 each

(Accounts opened during year, 2,005; closed, 1,582; increase, 478) 
Surplus: —

a. Guaranty fund (4-96% of deposits; increase during year, $29,600) 
h. Profit and loss (increase during year, $85,558) . . . .  

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $7,311 40
Less State or local taxes not charged off . . 2,178 00

. $8,569,039 52

425,000 00 
291,419 29

$72,743 39

9,489 40
-------------  63,253 99

Total Liabilities . . $9,348,712 80
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $17,397.67 $17,091.72 -
Cost per $1,000 of assets 1.86 1.82 -
Cost per $1,000 of assets not including State tax and rent .

$238.73 $5,085.89 $39,814.01
.02 .54 4.24

2.38

Gross income received during the year, $462,489.67.

Rates on Investments and Loans (Average on All, 5.49%).
Real estate loans (average rate, 5.98 per cent.): 5%, $19,000; 5J^%, $80,000; 6%, $3,979,460.97. 
Personal loans (average rate, 6.24 per cent.): 5%, $6,072; 5J^%, $50,757; 5%%, $50,000; 6%, 

|r> $1,173,487.40; 6%%, $25,000; 6^% , $175,360; 6%%, $65,000; 7%, $100,000; 7^% , $75,000; 
W p 8%, $60,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.45 per cent.): 4%, $1,325,500; 4)4%, $505,000; 

4H%, $612,100; 4M%, $160,000; 5%, $559,200; 6%, $33,500; 7%, $54,500; 8%, $600; 10%, 
$24,400.

Number of loans not over $3,000 each, 967, amounting to $1,324,090.77. 
164 real estate loans made during year, amounting to $626,462.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 214%

July, 1920, 2}i%
Number of deposits during year, 26,710, amounting to

$173,060 72 
182,124 12 

1,863,759 26

Number of withdrawals during year, 11,131, amounting to
$2,218,944 10 

1,641,148 87

Net increase in amount due depositors $577,795 23

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$505,000 United States 4)^s
160.000 U. S. Victory Notes 4%s
100.000 Chicago, 111., 4s
25.000 Chicago, 111., 4) ŝ
45.000 Dayton, 0., 5s
50.000 Pittsburgh, Pa., 4}^s
25.000 Seattle, Wash.,5s

Public Funds, Notes.
$250 Hawley 4Mis 
850 Leyden 4Ĵ s 
300 Leyden 5s

10.000 Northfield 4Ĵ s 
300 Rowe 5s

1,000 Sunderland 4Ĵ s
3,600 Sunderland 5s
3,500 Greenfield (F. D.) 4s

13.000 South Deerfield (W. D.) 4s

Railroad Bonds.
$50,000 Baltimore & Ohio 4Ĵ s
33.000 Boston & Albany 4s
25.000 Boston & Albany 5s

Par Value.
$25,000 Boston & Lowell 5s
75.000 Boston & Maine 4s

100.000 Boston & Maine 4Ĵ s
200.000 C..B.&Q. 4s
25.000 Chi., Mil. & St. Paul 4}^s
50.000 Chicago, Mil. & St. Paul 5s
25.000 Chic. & Northwestern 4s

100.000 Chic. & Northwestern 5s
25.000 C..R.I. &P.4s
25.000 Cleveland Short Line 4hás
25.000 Conn. & Pass. Rivers 4s
76.000 Fitchburg 4s
25.000 Fitchburg 4Ĵ >s
35.000 Fitchburg 5s

150.000 Illinois Central 4s
50.000 Kal.,Alleg.&G. R. 5s

100.000 Maine Central 4J4s
50.000 Maine Central 5s

100.000 Mil., L.S.& West. 5s
50.000 New England 4s
50.000 N. Y. & N. E. Term. 4s

225.000 N.Y..N. H. & H. 4s
25.000 Northern Pacific 4}t¡s
25.000 Old Colony 4s
50.000 Pennsylvania 4]/2S

Par Value.
$50,000 Pennsylvania 5s
25.000 Portland & Ogdens. 4} ŝ
25.000 Sullivan Co. 4s

Street Railway Bonds.
$100,000 Boston Elevated 4s

50.000 Boston Elevated 4)dis
50.000 Eastern Massachusetts 4Ĵ s
28,500 Eastern Massachusetts 6s
25.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
34 Webster & Atlas Nl. Bk., Boston 

210 First Nl. Bk., Greenfield 
25 Franklin Co. Tr. Co., Greenfield 
6 North Adams National Bank 

45 First Nl. Bk., Northampton
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GREENFIELD — GREENFIELD SAVINGS BANK.

358 MAIN STREET.

Incorporated March 19, 1869. Number of corporators, 28; number of trustees, 12.

E u g e n e  B .  B l a k e , President. W i l l i a m  F .  A i k e n , Treasurer.
S a m u e l  D .  C o n a n t , Clerk of the Corporation.

Board of Trustees: W. F. A i k e n , W. B. A l l e n , W .  S . A l l e n , E. B. B l a k e , S . D .  C o n a n t , 
J. E .  D o n o v a n , C. L. F i e l d , R. W. H u n t e b , C. H. K e i t h , G. C. L u n t , J. H. S a n d e r s o n , F. L. 
W h i t m o r e .

Board of Investment: E. B. B l a k e , C. H. K e i t h , G. C. L u n t , W. S. A l l e n , W. B. A l l e n .

Auditing Committee: E .  B .  B l a k e , C .  L .  F i e l d , J . E .  D o n o v a n .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $225,899 86
Railroad bonds and notes . . . . . . . . . . .  607,115 00
Street railway bonds . . . . . . . . . . . .  97,500 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  54,000 00
Securities acquired in settlement of indebtedness . . . . . . .  6,200 30
328 loans on real estate (average of each, $2,087.29) . . . . . . .  684,631 15
92 loans on personal security . . . . . . . . . .  420,458 87

Revenue stamps . . . . . . . . . . . . .  25 00
Deposits in national banks or trust companies . . . . . . .  61,445 12
Cash and cash items . . . . . . . . . . . .  3,552 87

Total A s s e t s .......................................$2,160,828 17

Liabilities.
Due depositors on 4,074 accounts, averaging $483.62 each 

(Accounts opened during year, 331; closed, 347; decrease, 16) 
Surplus: —

а. Guaranty fund (5.32% of deposits; increase during year, none)
б. Profit and loss (increase during year, 816,608.14) .

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

. $1,970,268 60

104,888 96 
59,357 06

$29,733 85 
3,420 30

----------------  26,313 55

Total Liabilities . . $2,160,828 17
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $5,146.85 $7,193.40 $905.00 $528.59
Cost per $1,000 of assets 2.38 3.33 .42 .24
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$1,721.75 $15,495.59

.80 7.17
4.37

Gross income received during the year, $109,140.45.

Rates on Investments and Loans (Average on All, 5.45%).
Real estate loans (average rate, 6 per cent.): 6%, $684,631.15.
Personal loans (average rate, 6.43 per cent.): 6%, $110,810.50; 6J^%, $259,911.25; 7%, $48,737.12;

7^ % , $1,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.66 per cent.): 3%, $50,000; 3J^%, $76,000; 

4%, $433,500; 4M%, $108,550; 4^% , $25,000; 4%%, $70,150; 5%, $197,000; 6%, $88,140; 
6V2%, $3,000; 7%, $4,400.

Number of loans not over $3,000 each, 343, amounting to $408,052.52. 
29 real estate loans made during year, amounting to $117,100.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2H%
Number of deposits during year, 2,631, amounting to

$41,689 91 
43,237 89 

296,246 39

Number of withdrawals during year, 1,865, amounting to
$381,174 19 

304,949 69

Net increase in amount due depositors $76,224 50

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$108,550 United States i%8

70,150 U. S. Victory Notes 4%s
Public Funds, Notes.

$36,140 Northfield 6s
3.000 Northfield 6Ĵ s
5.000 Colrain (F. D.) 4s
3,500 Greenfield (F. D.) 4s

Railroad Bonds.
Par Value.
$50,000 Boston & Maine 3s
25.000 Boston & Maine 4s
25.000 Boston & Maine 4) ŝ
50.000 C.,B.&Q. 4s
47.000 Chicago & Northwest. 5s
52.000 Chicago & Northwest. 6s
7,000 Fitchburg 4s

76.000 Illinois Central 3^s

Par Value.
$100,000 Milwaukee, L. S. & W. 5s

50.000 N. Y. C. & H. R. 4s
133,000 N.Y.,N.H.&H. 4s
50.000 W. Virginia & Pittsburgh 4s

Street Railway Bonds.
$50,000 Lynn & Boston 5s
50,000 Springfield 4s
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HARWICH — CAPE COD FIVE CENTS SAVINGS BANK.

Incorporated March 16, 1855. Number of corporators, 38, number of trustees, 15.

O l i v e r  E .  E l d r e d g e , President.
J o s e p h  K .  R o b b i n s , Clerk of the Corporation.

R a l p h  H .  S n o w , Treasurer.
I d a  M .  T a y l o r , Assistant Treasurer.

Board of Trustees: T .  B .  B a k e r , J o s h u a  C r o w e l l , O . E .  E l d r e d g e , C y r e n u s  E l l i s , A .  R. H o w e s , 
J o h n  K e n r i c k , C .  S . K e n t , W. M .  K n o w l e s , G. H. N i c k e r s o n , 2 d ,  J. A .  N i c k e r s o n , F .  H .  
P e r r y , J. K .  R o b b i n s , Z. H. S m a l l , R. H. S n o w , D. L. Y o u n g .

Board of Investment: O . E .  E l d r e d g e , J o h n  K e n d r i c k , J o s h u a  C r o w e l l , W .  M .  K n o w l e s , Z. H .S m a l l . 

Auditing Committee: J. A .  N i c k e r s o n , J. K .  R o b b i n s , Z. H. S m a l l .

Deposits draw interest from second Wednesday of each month; dividends are payable second Wednes
day of April and October. Business hours: 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
425 loans on real estate (average of each, $1,598.49)
85 loans on personal security . . .
Bank building and fixtures (estimated value, $4,000; assessed value, $12,100)
Real estate by foreclosure, etc. (assessed value, $25.850)
Liberty Loan installment account .
Deposits in national banks or trust companies 
Cash and cash items . . . .

$78,978 47 
490,095 00 
44,906 25 
22,700 00 
8,801 00 

100 00 
679,360 70 
581,485 00

13.000 00 
22,562 75

300 00
28.000 00 
2,737 06

Total Assets . $1,973,026 23

Liabilities.
Due depositors on 4,367 accounts, averaging $408.18 each . . . . .

CAccounts opened during year, 348; closed, 275; increase, 68)
Surplus: —

a. Guaranty fund (4-94% of deposits; increase during year, $8,600) . .
b. Profit and loss (increase during year, $18,540.08) . . . . . .

Current income: —
I n t e r e s t ....................................................................................... $2,383 88
Less current expenses not charged off . . . .  544 28

Unearned discount . . . . . . . . .

$1,782,543 74

88,200 00
92,438 70

1,839 60 
8,004 19

Total Liabilities . . $1,973,026 23
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $4,288.75 $4,160.00 -
Cost per $1,000 of assets 2.17 2.10 -
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$61.75 $1,928.51 $10,439.01

.03 .98 5.28
....................................... 3.11

Gross income received during the year, $102,824.79.

Rates on Investments and Loans (Average on All, 5.68%).
Real estate loans (average rate, 5.99 per cent.): 5J^%, $36,650; 5%%, $16,000; 6%, $602,010.20; 6^% , 

$15,000; 7%, $9,700.50.
Personal loans (average rate, 6.93 per cent.): 6%, $134,840; 6J^%, $15,000; 6J^%, $30,000; 6}^%, 

$110,000; 6%%, $10,000; 7%, $46,645; 7V2%, $55,000; 7%%, $90,000; 8%, $80,000; 8K%. 
$ 10,000 .

Bonds, stocks, etc. (average rate on amounts invested, 4.22 per cent.): 3}i% , $60,000; 4%, $446,000; 
4\i%, $45,000; 4y2%, $50,000; 4M%. $26,500; 5%, $13,200; 6%, $6,201; 7%, $1,200; 13%, 
$5,000; 14%, $1,200.

Number of loans not over $3,000 each, 427, amounting to $301,626.40. 
59 real estate loans made during year, amounting to $110,325.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2y2%

Oct., 1920, 2V2% •
Number of deposits during year, 3,419, amounting to

Number of withdrawals during year, 2,502, amounting to 

Net increase in amount due depositors

$39,969 09 
41,277 32 

353,130 02

$434,376 43 
314,466 91

$119,909 52

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$45,000 United States 4 14b
25.000 U. S. Victory notes 4%s

Public Funds, Notes.
$3,200 Harwich 5s
6,200 Harwich 6s
1,500 Harwich 4%s

Railroad Bonds.
$10,000 Baltimore & Ohio 5s
65.000 Boston & Albany 4s

Par Value.
$100,000 Boston & Maine 4s

70.000 Chic. & Northw. 4s
10.000 C., B. & Q. 4s
20.000 Conn. & Pass. Rivers 4s
10.000 Illinois Central 3b£s
15.000 Maine Central 4)^s
25.000 Minn., St.P. & Slt.St. M.4s
50.000 N. Y., N. H. & H. 3^s
55.000 N. Y„ N. H. & H. 4s
21.000 Old Colony 4s
20.000 Pitts., Va. & Charleston 4s
10.000 Portland Terminal Co. 4s
15.000 Vermont Vrlley 4Ĵ s

Street Railway Bonds.
Par Value.
$25,000 Boston Elevated 4s
20,000 Worcester Consolidated 4Ĵ s

Bank Stocks.
Shs.
50 Fourth-Atlantic Nl. Bk., Boston 
12 Merchants Nl. Bk., Boston 
14 Cape Cod Tr. Co., Harwich 
38 Cape Cod Nl. Bk., Harwich 
12 First Nl. Bk., Yarmouthport
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HAVERHILL — CITY FIVE CENTS SAVINGS BANK.

46-48 WASHINGTON STREET.

Incorporated March 31, 1870. Number of corporators, 93; number of trustees, 12.

George Nichols, 2d, President. George W, Noyes, Treasurer.
Anna Sollenberger, Clerk of the Corporation. Leonard H. Noyes, Assistant Treasurer.

Board of Trustees: G. H. Bixby, C. L. Briggs, O. J. Carlton, C. H. Croy, S. P. Gardner, H. F. 
Hussey, Lewis Killam, Perley Leslie, George Nichols, 2d, G. W. Noyes, C. A. Pingree 
P. C. Swett.

Board of Investment: George Nichols, 2d, P. C. Swett, S. P. Gardner, C. H. Croy, C. L. Briggs, 

Auditing Committee: George Nichols, 2d, C. A. Pingree, G. H. Bixby.

Deposits draw interest from first day of each month; dividends are payable fifth day of June and 
December. Business hours: 9 a .m . tc 2 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . .  . . . .
Railroad bonds and notes . . . . . . . . .
Street railway bonds . .
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . .
669 loans on real estate (average of each, $3,879.11) . . . .  $2,603,625 00
Less amount due on uncompleted loans . . . . . .  8,500 00

65 loans on personal security
Bank building and fixtures (estimated value, $60,000 
Liberty Loan Bonds held for account of depositors 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $77,150)

$754,065 00 
526,008 75
150.000 00
150.000 00 
58,521 25 
37,200 00

2,595,125 00 
454,510 00 
60,000 00 
9,650 00 

114,279 78 
3,471 50

Total Assets

Liabilities.

. $4,912,831 28

Due depositors on 13,792 accounts, averaging $319.69 each . . . . .
(Accounts opened during year, 1,803; closed, 1,820; decrease, 17)

Surplus: —
a. Guaranty fund (4.76% of deposits; increase during year, $18,030.40)
b. Profit and loss (increase during year, $20,966.96) . . . .

Current income: —
I n t e r e s t .......................................................................................$74,687 59
Less current expenses not charged off . . $6,631 08
Less real estate expense account . . . 2,057 43

--------------------- 8,688 51

Unearned discount . . . . . .
Bills payable . . . . . . .
Liberty Loan Bonds, full paid subscription accounts 
Suspense account . . . . . .

$4,409,167 26

210,000 00
163,953 21

65,999 08 
4,031 93 

50,000 00 
9,650 00 

29 80

Total Liabilities.......................................$4,912,831 28
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Total Expenses for the Year, including State Taxes.
Advertising. Other Expenses. Total. 

$140.58 $2,544.74 $22,546.29
.03 .52 4.60
. . . .  3.04

Gross income received during the year, $241,478.59.

State Tax (Net). Salaries. Rent.
Amount paid for $4,644.69 $12,216.28 $3,000.00
Cost per $1,000 of assets .95 2.49 .61
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.42%).
Real estate loans (average rate, 5.97 per cent.): 5%, $81,500; 6%, $2,498,550; 7%, $15,075.
Personal loans (average rate, 6.2 per cent.): 5%%, $44,000; 6%, $287,925; 6x/i%, $35,000; 6)4%.

$5,095; 6%%, $20,000; 7%, $44,990; 8%, $17,500.
Bonds, stocks, etc. (average rate on amounts invested, 4.34 per cent.): 3)4%, $281,300; 4%, $523,200; 

4)4%, $560,950; 4)4%, $70,000; 4M%, $188,000; 5%, $10,000; 6%, $27,800; 6)4%, $3,000; 10%, 
$13,200; 12%, $11,500; 14%, $2,500; 14)4%, $5,000.

Number of loans not over $3,000 each, 501, amounting to $786,685. 
78 real estate loans made during year, amounting to $547,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4%

June, 1920, 2)4%
Number of deposits during year, 26,087, amounting to

$87,012 44 
94,669 13 

1,412,899 38

$1,594,580 95
Number of withdrawals during year, 13,463, amounting t o ......................................  1,347,368 26

Net increase in amount due depositors $247,212 69

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$560,950 United States 4)4s
188,000 U. S. Victory Notes 4%s

Public Funds, Notes.
$1,300 Groveland 3J4s
1,200 Groveland 4s
3,000 Groveland 6)4s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
10.000 Bennington & Rutland 4J4s
25.000 Boston & Albany 4s
75.000 Boston & Maine 4s
10.000 Boston & Maine 4)4s
20.000 C..B.&Q. 4s

Par Value.
$30,000 Chi.& Northwestern 4s
22.000 Fitchburg 4s
60.000 Illinois Central 3)4s
35.000 Lake Shore & Mich. So. 4s
50.000 N. Y.C.&H. R.3)4s
85.000 N. Y., N. H. & H. 4s
40.000 Old Colony 4s
5,000 Pitts., Va. & Charleston 4s

10.000 St. J.&L.C. 5s
20.000 Sioux City & Pac. 3)4s
15.000 Upper Coos 4s

Street Railway Bonds.
$10,000 Boston Elevated 4s
15.000 Boston Elevated 4)4s
22,800 Eastern Mass. 6s
25.000 Springfield 4s

Par Value.
$45,000 West End 4s
10.000 West End 4L£s
25.000 Worcester Consolidated 4)4s

Bank Stocks.
Shs.
25 Merchants Nl. Bk., Boston 
50 Nl. Shawmut Bk., Boston 

132 First Nl. Bk., Haverhill 
68 Haverhill Nl. Bk.
50 Haverhill Trust Co.
47 Merrimack Nl. Bk., Haverhill
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HAVERHILL — HAVERHILL SAVINGS BANK.

153 MERRIMACK STREET.

Incorporated February 8, 1828. Number of corporators, 52; number of trustees, 18.

W illiam  W . Spau ldin g , President. R aymond  N o ye s , Treasurer.
H ak r y  R . D a v is , Clerk of the Corporation. A lfred  E. C ollin s , Assistant Treasurer.

Board of Trustees: I. A. A b b o tt , W. E. B ix b y , C. E. D o l e , W. H. F loyd , E. G. F roth in gh am , H. B. 
G oodrich , H. M. G o o dw in , C. H. G r o v e r , J. L. H obson , F. E. H utchinson , G. W. L e n o x , 
H. E. L e w is , J. A. L yn ch , F. D. M cG reg o r , I saac  P oor , C. D. P o r ter , W. W. Spau ld in g , 
A. H. W e n t w o r t h .

Board of Investment: W. W. Spau ldin g , F. D. M cG reg o r , H. E. Lewis.

Auditing Committee: C . E. D ole , W . H . F loyd , F . D . M cG r e g o r .

Deposits draw interest from twentieth day of each month; dividends are payable April 25 and 
October 25. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . $1,830,694 00
Railroad bonds and notes . . . . . . . 908,635 00
Street railway bonds . . . . . . . . 236,570 00
American Tel. & Tel. Co. bonds . . . . . . 169,168 75
Stocks of banks and trust companies . . . . . 153,100 00
982 loans on real estate (average of each, $6,206.08) . . $6,094,375 00
Less amount due on uncompleted loans . . . . . 104,850 00

5,989,525 00
40 loans on personal security . . . . . . 1,020,600 00
Bank building and fixtures (estimated value, $75,000; assessed value, $116,600) . 25,000 00
War savings, thrift and revenue stamps . . . . 33 80
Deposits in national banks or trust companies 128,680 03
Cash and cash items . . . . . . . . 16,296 85

Total Assets $10,478,303 43

Liabilities.
Due depositors on 17,812 accounts, averaging $533.50 each . . . . .

(Accounts opened during year, 1,688; closed, 1,574; increase, 109)
Surplus: —

a. Guaranty fund (4-96% of deposits; increase during year, $38,800)
b. Profit and loss (increase during year, $56,023.99) . . . . . .

Current income: —
a. Interest . . . . . . .  $3,169 43
b. R e n t ..........................................................  140 42

--------------------- $3,309 85
Less current expenses not charged off . . . .  336 63

$9,502,783 10

471,000 00 
499,049 19

2,973 22 
1,927 78 

570 14
Unearned discount 
Suspense account

Total Liabilities . . $10,478,303 43
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $8,038.39 $19,334.55 $2,500.00 $85.00 $2,423.42 $32,381.36
Cost per $1,000 of assets .77 1.82 . 24 . 01 .23 3.07
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.06

Gross income received during the year, $540,551.73.

Rates on Investments and Loans (Average on All, 5.71%).
Real estate loans (average rate, 5.96 per cent.): 5%, $146,500; 5}4%, $196,100; 5%%, $70,000; 6%, 

$5,576,925.
Personal loans (average rate, 6.89 per cent.): 5%%, $50,000; 6%, $175,000; 6¡4%, $122,100; 6M%, 

$175,000; 7%, $225,000; 7%%, $75,000; 7%%, $25,000; 8%, $173,500.
Bonds, stocks, etc. (average rate on amounts invested; 4.90 per cent.): '¿Yz%, $145,000; 4%, $632,000- 

4J*%, $1,432,250; 4^% , $363,000; 4%%, $440,000; 5%, $270,000; 6%, $2,500; 8%, $3,800; 9%, 
$1,600; 10%, $11,500; 12%, $67,500; 13%, $18,700; 14J^%, $50,000.

Number of loans not over $3,000 each, 592, amounting to $1,043,575. 
187 real estate loans made during year, amounting to $1,793,350.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2 } 4 % .......................................$214,027 03

Oct., 1920, 2}4% . . . . . 224,369 60
Number of deposits during year, 28,999, amounting t o ................................................. 2,217,945 17

$2,656,341 80
Number of withdrawals during year, 15,883, amounting t o ....................................... 1,894,740 56

Net increase in amount due depositors . . . . . . . .  $761,601 24

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,432,250 United States i]4s 

440,000 U. S. Victory Notes 4%s

Railroad Bonds.
$67,000 Atch.,Top. & Santa Fé 4s 
135,000 Baltimore & Ohio 4s 
25,000 Baltimore & Ohio 4Ĵ s

Par Value.
$25,000 Boston & Maine 3Hs
133,000 Boston & Maine 4Ĵ s
70.000 Chic., Mil. & St. P. 4^s
50.000 Fitchburg 5s
32.000 Illinois Central 4s
50.000 Louisville & Nashville 5s
60.000 Maine Central 4Ĵ s

158.000 N. Y. C. & H. R. 4s
120.000 N.Y.,N.H.&H.3Hs
50.000 N. Y..N.H.&H. 4s

Street Railway Bonds.
Par Value.

$25,000 Boston Elevated 4Ĵ s
170,000 Boston Elevated 5s
50,000 Eastern Mass. 4}^s
2,500 Eastern Mass. 6s

Bank Stocks.
Shs.
187 Fourth-Atlantic Nl. Bk., Boston 
500 Nl. Shawmut Bk., Boston 

16 Webster & Atlas Nl. Bk., Boston 
115 First Nl. Bk., Haverhill 
375 Haverhill Nl. Bk.
300 Merrimack Nl. Bk., Haverhill 
38 Bay State Nl. Bk., Lawrence
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HAVERHILL — PENTUCKET SAVINGS BANK.

42 WASHINGTON STREET.

Incorporated March 17, 1891. Number of corporators, 51; number of trustees, 15.

J ambs W . H a r r is , President. H e n r y  B . G eo r g e , Treasurer.
H e n r y  L . W a l l a c e , Clerk of the Corporation. H . Iv an  H a l l , Assistant Treasurer.

Board of Trustees: D . S. B r a y , G . F. Ca rl e t o n , W. G . C og sw ell , J. I. C u r t is , G . W. D o b b in s , 
A . F. D u rg in , M . J. F o w le r , D . G . F o x , H . B . G e o r g e , J. W. H a r r is , D . C . H u n t , N . C . John
so n , J. F. N ich ols, F. W. P e ab o d y , J. H . Sa y w a r d .

Board of Investment: G. F. C a rleto n , W. G. C og sw ell , D. G. Fox, J. W. H a r r is , D. C. H u n t .

Auditing Committee: 3. I. C u r t is , D . C . H u n t , F . W . P e a b o d y .

Deposits draw interest from tenth day of every month; dividends are payable February 10 and August 
10. Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . . ■ • • •
Boston Terminal Co. bonds , . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
354 loans on real estate (average of each, $3,995.99) . . . . $1,420,380 64
Less amount due on uncompleted loans . . . . . .  5,800 00

66 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $47,000; assessed value, $46,900) 
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$367,803 36 
244,128 16 
42,850 00 
10,000 00 
56,180 50 
3,875 00 

10,500 00 
20 00

1,414,580 64 
834,400 00 
25,000 00 
54,047 71 
2,911 19

Total Assets . $3,066,296 56

Liabilities.
Due depositors on 5,104 accounts, averaging $555.37 e a c h .......................................

{Accounts opened during year, 190; closed, 72; increase, 118)
Surplus: —

a. Guaranty fund (3.18% of deposits; increase during year, $6,964) 
h. Profit and loss {increase during year, $12,191.15) . . . .

Current income: —
Interest $10,241 20
Less current expenses not charged off . . . .  3,927 75

Unearned discount

$2,834,625 85

90,306 55 
114,936 41

6,313 45 
20,114 30

Total Liabilities . . $3,066,296 56
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $4,358.25 $9,862.48 $1,000.00 $334.48
Cost per $1,000 of assets 1.42 3.22 .33 .11
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$2,710.71 $18,265.92

.88 5.96
4.21

Gross income received during the year, $163,307.33.

Rates on Investments and Loans (Average on All, 5.84%).
Real estate loans (average rate, 5.99 per cent.): 5%, $21,000; 6%, $1,393,580.64.
Personal loans (average rate, 6.77 per cent.): 6%, $347,600; 6)4%, $30,000; 6/4%, $70,000; 6%%, 

$30,000; 7%, $93,300; 7J4%. #58,500; 7%%, $45,000; 8%, $160,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.49 per cent.): 3%, $10,000; 3)4%, $80,000; 

4%, $168,000; 4M%, #229,850; 4)4%, $91,000; 4M%, $125,000; 5%, $40,000; 6%, $3,000; 8%, 
$600; 10%, $4,700; 14%, $5,200.

Number of loans not over $3,000 each, 207, amounting to $318,805. 
39 real estate loans made during year, amounting to $221,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb., 1920, 2)4%

Aug., 1920, 2K%
Number of deposits during year, 9,325, amounting to

$56,025 91 
70,485 69 

780,118 15

$906,629 75
Number of withdrawals during year, 4,671, amounting to . . . . . 662,504 51

Net increase in amount due depositors . . . . . . . .  $244,125 24

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$229,850 United States 4)4s 
120,000 U. S. Victory Notes 4)4s 

5,000 Minneapolis, Minn., 4)4s 
15,000 San Francisco, Cal., 5s

Railroad Bonds.
$4,500 Baltimore & Ohio 3)4s
5.000 Baltimore & Ohio 4)4s 

20,000 Baltimore & Ohio 5s
5.000 Boston & Albany 3)4s
3.000 Boston & Albany 4s
3.000 Boston & Lowell 4s
5.000 Boston & Maine 3)4s

Par Value.
$10,000 Boston & Maine 4s

4.000 Boston & Maine 4)4s
2,500 Boston & Maine 6s

38.000 Cleveland Short Line 4J4s
5.000 Fitchburg 4s

10.000 Illinois Central 3s
10,500 Illinois Central 3)4s
2.000 Illinois Central 4s

10.000 Minn.,St. P. & Sit. St. M. 4s
33.000 N.Y. C. &H. R. 4s
40.000 N. Y.,N.H.&H.3)4s
6.000 N.Y..N.H.&H. 4s

20.000 Pennsylvania 4)4s
3.000 Upper Coos 4s
5.000 Washington Co. 3)4s
5.000 West Virginia & Pittsburgh 4s
4.000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.
$20,000 Boston Elevated 4s

5.000 Boston Elevated 4)4s
10,000 Eastern Mass. 4%s
5.000 Lynn & Boston 5s
5.000 West End 4)4s

Gas, Electric and Water Com
pany Bonds.

$4,000 Haverhill Elec. Co. 4)4s

Bank Stocks.
Shs.
52 Nl. Shawmut Bk., Boston 
47 Fourth-Atlantic Nl.Bk.,Boston 
6 First Nl. Bk., Haverhill
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HAYDENVILLE — HAYDENVILLE SAVINGS BANK.

SOUTH MAIN STREET.

Incorporated March 17, 1869. Number of corporators, 41; number of trustees, 25.

C h a b l e s  E. C l a r k , President. W il b u b  M. P u e e in g t o n , Treasurer.
A lfb ed  G . C on e , Clerk of the Corporation.

Board of Trustees: G . L. B a e e u s , H. R. B isb e e , T. I. B e e c k e n e id g e , F. H . B b y a n t , R. F. B u b k e , 
C . F. B u b e , L . W. C l a p p , C . E . C l a b k , F. W. C l a b k , A. G. C o n e , C . S. D a m o n , S. A. E w in g , 
H . W. G b a v e s , J. W. H il l , H . P. H o w e s , T. P. L a e k in , F. A. L o u d , J. R. M a n s fie ld , H . W. 
M a b s h , J. W. M a so n , L a w e e n c e  M o l l o y , A. J. P o l m a tie b , H . A. Sm it h , C . B . T o w e b , C . H . 
W a it .

Board of Investment: C . E . C l a b k , T. P. L a e k in , T. I. B b e c k in b id g e , C . S. D a m o n , H. A . Sm it h .

Auditing Committee: L. W. C l a p p , J. W. H il l , C. B. T o w e b .

Deposits draw interest from the fifteenth day of each month; dividends are payable January 15 and 
July 15. Business hours: 9 a .m . to 4 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $125,692 44
Railroad bonds and notes . . . . . . . . . . .  131,155 00
Street railway bonds . . . . . . . . . . . .  15,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  13,356 25
Gas, electric and water company bonds . . . . . . . . .  10,000 00
Stocks of banks and trust companies . . . . . . . . .  9,000 00
418 loans on real estate {average of each, $1,331.65) . . . . . . .  556,629 69
174 loans on personal security . . . . . . . . . .  46,464 57
Bank building and fixtures (estimated value, $6,000; assessed value, $4,000) . . 4,000 00
Deposits in national banks or trust companies . . . . . . .  19,685 95
Cash and cash items . . . . . . . . . . . .  965 09

Total A s s e t s .......................................$931,948 99

Liabilities.
Due depositors on 2,110 accounts, averaging $407.27 each 

(.Accounts opened during year, 334; closed, 219; increase, 116) 
Surplus: —

a. Guaranty fund (5% of deposits; increase during year, $3,000) .
b. Profit and loss {increase during year, $6,776.48)

Current income: —
a. Interest . . . . . . .  $4,290 59
b. Rent . . . . . . .  166 66

Less current expenses not charged off

$859,357 48

43,000 00 
26,585 87

$4,457 25 
1,451 61

--------------  3,005 64

Total L iabilities.......................................$931,948 99
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $840.99 $2,786.00 $240.00 $441.83 $1,588.91 $5,897.73
Cost per $1,000 of assets .90 2.98 .26 .47 1.70 6.31
Cost per $1,000 of assets not including State tax and rent . . . . . .  5.15

Gross income received during the year, $47,505.66.

Rates on Investments and Loans (Average on All, 5.27%).
Real estate loans (average rate, 5.54 per cent.): 5J^%, $501,719.44; 6%, $54,910.25.
Personal loans (average rate, 5.93 per cent.): 5%, $2,921.40; 6%, $43,543.17.
Bonds, stocks, etc. (average rate on amounts invested, 4.66 per cent.): 3}4%, $32,250; 4%, $89,900; 

4M%, $69,300; 4J^%, $60,000; 4M%, $6,200; 5%, $15,300; 5^% , $500; 6%, $27,100; 7%, 
$13,500; 16%, $900.

Number of loans not over $3,000 each, 542, amounting to $371,444.26. 
53 real estate loans made during year, amounting to $67,330.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan. 1920, 2)4,%

July, 1920, 2M%
Number of deposits during year, 3,698, amounting to

$17,549 78 
18,120 71 

249,412 35

Number of withdrawals during year, 1,620, amounting to
$285,082 84 

241,526 70

Net increase in amount due depositors $43,556 14

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$250 United States 3%a
69,300 United States 4}4a
6,200 U. S. Victory Notes 4%a

10.000 Boston 3) ŝ
10.000 Boston 4s
1.000 Chicago, 111., 4s
6.000 Williamsburg 4s

Public Funds, Notes.
$300 Goshen 5s
2,100 Williamsburg 4s 

500 Williamsburg 5Ĵ s
25,000 Williamsburg 6s

Railroad Bonds.
Par Value.
$10,000 Atch., Top. & Santa F6 4s
10.000 Baltimore & Ohio 4)^s
10.000 Boston & Albany 4s
20.000 Boston & Maine 4} ŝ
20.000 Chicago, Burl. & Quincy 4s
20.000 Chi., Mil. & St. Paul 4Ms
10.000 Chi., Rock Island & Pac. 4s
10.000 Connecticut River 3Hs
12.000 N. Y..N.H.&H. ZV2a
4.000 N. Y., N. H. & H. 4s

10.000 Northern Maine Seaport 5s

Street Railway Bonds.
$5,000 Boston Elevated 4Ĵ s
5.000 Boston Elevated 5s
5.000 Worcester Consolidated 4}4a

Gas, Electric and Water Com
pany Bonds.

Par Value.
$10,000 Lawrence Gas Light Co. 7s

Bank Stocks.
Shs.
18 Conway Nl. Bk.
21 First Nl. Bk., Easthampton 
25 City Nl. Bk., Holyoke 
10 First Nl. Bk., Northampton 
9 Northampton Nl. Bk.
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HINGHAM — HINGHAM INSTITUTION FOR SAVINGS.

MAIN STREET.

Incorporated April 2, 1834. Number of corporators, 51; number of trustees, 14.

M or r is  F. W h it o n , President. H ow ar d  P. H e r s e y , Treasurer.
E lm er  L . C u r t iss , Clerk of the Corporation.

Board of Trustees: C . B . B a r n e s , E. L. C u r t is s , H. W . C u sh in g , W . B . F e a r in g , J. S. F o w l e r , 
F. M . H e r s e y , H. P. H e r s e y , E. B . L o r in g , G. S. M a r s h , B . A. R ob in son , E. F. Sk in n e r , 
E. E. W h it n e y , M . F . W h it o n , B . C . W il d e r .

Board of Investment: M. F. W h it o n , H . W . C u sh in g , F . M. H e r s e y , W . B. F e a r in g . 

Auditing Committee: M. F. W h it o n , B. A. R ob in so n , E. F . Sk in n e r .

Deposits draw interest from first Tuesday of January, April, July and October; dividends are pay
able the Wednesday following the first Tuesday of January and July. Business hours: 8.30 a .m . 
to 12 m .; 1 to 3.30 p .m .; Saturdays, 8.30 a .m . to 12 M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . •
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. l^onds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
347 loans on real estate (average of each, $4,396.30) . . . .  $1,526,016 72
Less amount due on uncompleted loans . . . . . .  500 00

35 loans on personal security . . . . . . .
Bank building and fixtures (estimated value, $6,500; assessed value, $5,500) 
Deposits in national banks or trust companies . . . .
Cash and cash items . . . . . . . . .

$281,560 00 
696,602 50 
162,454 00
50.000 00 
61,166 25
25.000 00
10.000 00 

28 00

1,525,516 72 
468,855 00 

5,000 00 
86,496 35 
2,348 02

Total Assets . $3,375,026 84

Liabilities.
Due depositors on 5,373 accounts, averaging $561.91 each 

(Accounts opened during year, 465; closed, 48%; decrease, 17) 
Surplus: —

a. Guaranty fund (5% of deposits; increase during year, $5,668) 
h. Profit and loss (increase during year, $20,315.16) .

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . .

Unearned discount . . . . . . . .

. $3,019,169 23

151,002 00 
149,724 91

$54,937 66 
3,583 49

51,354 17 
3,776 53

Total Liabilities . . $3,375,026 84
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $5,596.41 $9,231.83 $650.00
Cost per $1,000 of assets 1.65 2.73 .19
Cost per $1,000 of assets not including State tax and rent .

$87.70
.02

Other Expenses. Total. 
$2,271.32 $17,837.26

.67 5.26
3.42

Gross income received during the year, $176,559.26.

Rates on Investments and Loans (Average on All, 5.55%).
Realestate loans (averagerate, 6.04 per cent.): 5%, $47,000; 5V£%, $132,350; 6%, $1,112,691.72; 6H%> 

$114,750; 7%, $118,725.
Personal loans (average rate, 7.39 per cent.): 5%%, $25,000; 6%, $6,675; 6}^%, $75,000; 6%%, 

$10,000; 7%, $57,680; 7 $ 1 0 , 0 0 0 ;  7^% , $45,000; 7%%, $55,000; 8%, $154,500; 8}£%,
$20,000 ; 8U % ,  $ 10,000 .

Bonds, stocks, etc. (average rate on amounts invested, 4.30 per cent.): 3J^%, $252,000; 4%, $512,000; 
4M%, $212,050; 4J^%, $161,000; 4%%, $50,250; 5%, $65,000; 6%, $25,700; 7%, $25,000; 8%, 
$ 10,000 .

Number of loans not over $3,000 each, 222, amounting to $358,410. 
34 real estate loans made during year, amounting to $202,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2M%
Number of deposits during year, 4,451, amounting to

$64,073 31 
65,591 70 

420,573 13

Number of withdrawals during year, 3,143, amounting to
$550,238 14 

479,747 89

Net increase in amount due depositors $70,490 25

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$3,000 United States 3As 

212,050 United States 4) ŝ
50,250 U. S. Victory Notes 4%s
19,000 Chelsea 3Jdis

Railroad Bonds.
$25,000 Atch., Top. & Santa Fé 4s
25.000 Baltimore & Ohio 4Ĵ s
10.000 Baltimore & Ohio 5s '
20.000 Bangor & Aroostook 5s
20.000 Boston & Albany 3Yzs
15.000 Boston & Maine 3lAs
10.000 Boston & Maine 4s
10.000 Boston & Maine 4Ĵ s
54.000 Chi., Mil. & St. Paul 4s

Par Value.
$27,000 Chic., Mil. & St. Paul 4^s
20.000 Chic., Mil. & St. Paul 5s
20.000 Chic., R. I. & Pacific 4s
25.000 Fitchburg 4s
15.000 Fitchburg 5s
25.000 Illinois Central 3}4s
50.000 Illinois Central 4s
5,000 Mich. Central 3Ĵ s

70.000 N. Y. C. & H. R. 4s
80.000 N.Y..N.H.&H. 3V2s
15.000 N. Y..N.H.&H. 4s
10.000 Northern Pacific 4)^s
35.000 Old Colony 3Hs
25.000 Pennsylvania 4Jdis
25.000 Pitts., Lake Erie & W. V. 4s
50.000 Portland Terminal Co. 4s
25.000 Southern Pacific 4s

Street Railway Bonds.
Par Value.
$50,000 Boston Elevated 4s
35.000 Boston Elevated 4As
14.000 Eastern Massachusetts 4As
25.000 Eastern Massachusetts 6s
25.000 Springfield 4s
15.000 Worcester Consolidated 4) 8̂

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
100 Hingham Trust Co.
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HOLLISTON — HOLLISTON SAVINGS BANK.

WASHINGTON STREET.

Incorporated February 27, 1872. Number of corporators, 26; number of trustees, 15.

C h a rle s  D . F is h e r , President. A l b e r t  E. P h ip p s , Treasurer.
A lbio n  M . C u tle r , Clerk of the Corporation.

Board of Trustees: H. L. A d a m s , C. H. M . B a r t l e t t , C. A. C r o w l e y , A. M . C u t l e r , J. H. D e w in g , 
J. P. D e x t e r , C. P. D o zo is , C. D. F is h e r , W. P. K in g sb u r y , J. F. L e la n d , P. F. L e la n d , 
A loise  M a e d e r , L. J. M a e d e r , J. H. M a h o n e y , A. E. P h ip p s .

Board of Investment: C. D. F is h e r , H. L. A d a m s , C . A. C r o w l e y , J. F. L e la n d , A loise  M a e d e r .

Auditing Committee: C. H. M . B a r t l e t t , C. P. D ozo is , L. J. M a e d e r .

Deposits draw interest from first day of March, June, September and December; dividends are pay
able the first Monday of June and December. Business hours: 9 a .m . to 12 m .; 1.30 to 3.30 p .m .; 
Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
169 loans on real estate {average of each, $1,467.93) . . . .  $248,243 14
Less amount due on uncompleted loans . . . . .  161 67

4 loans on personal security . . . . . . .
Bank building and fixtures (estimated value, $5,700; assessed value, $8,200) 
Real estate by foreclosure, etc. (assessed value, $2,725)
Deposits in national banks or trust companies . . . .
Cash and cash items . . . . . . . . .

$152,921 80 
110,127 10 

21,000 00 
3,000 00 
9,688 75 
4,575 00 

1 00

248,081 47 
1,090 00 
5,700 00 
2,746 88 
8,533 18 
2,131 59

Total Assets $569,596 77

Liabilities.
Due depositors on 1,469 accounts, averaging $349.40 each . . . . .

{Accounts opened during year, 159; closed, 159)
Surplus: —

a. Guaranty fund (5.12% of deposits; increase during year, $1,492.56)
h. Profit and loss (increase during year, $2,003.78) . . . . . .

Current income: —
Interest . . . . . . . . . . .  $12,143 57
Less current expenses not charged off . . . . .  1,350 82

$513,277 80

26,297 56 
19,228 66

10,792 75

$569,596 77Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $563.34 $2,366.99 $300.00
Cost per $1,000 of assets .98 4.15 .52
Cost per $1,000 of assets not including State tax and rent

Advertising. Other Expenses. Total. 
$11.25 $601.65 $3,843.23

.02 1.05 6.72
........................................  5.22

Gross income received during the year, $29,507.51.

Rates on Investments and Loans (Average on All, 5.24%).
Real estate loans (average rate, 6 per cent.): 6%, $248,081.47.
Personal loans (average rate, 6 per cent.): 6%, $1,090.
Bonds, stocks, etc. (average rate on amounts invested, 4.62 per cent.): 3*6%. $17,000; 4%, $86,501; 

4Ji%, $120,000; 4*6%, $20,000; 4%%, $17,000; 5%, $28,000; 6%, $7,500; 6*6%, $2,900; 6*6%, 
$3,000; 7%, $10,000; 10%, $1,500.

Number of loans not over $3,000 each, 144, amounting to $145,613.14. 
21 real estate loans made during year, amounting to $48,760.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2%

June, 1920, 2%
Extra dividends declared during year: June, 1920, *£%
Number of deposits during year, 1,637, amounting to

$9,459 05 
9,799 93 
1,226 02 

104,554 18

$125,039 18
Number of withdrawals during year, 1,136, amounting to . . . . .  111,997 89

Net increase in amount due depositors . . . . . . . .  $13,041 29

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$120,000 United States 4*£s

17,000 U. S. Victory Notes 4*£s
4.000 Boston 4s
2.000 Chelsea 4s
1.000 Holyoke 4*6s 

1 Lynn 4s
1.000 Seattle, Wash., 4*6s
1.000 Military 4 Mis
2.000 Needham 4s
2,500 Revere 4s

Public Funds, Notes.
$5,000 Holliston 6s
3.000 Holliston 6*6s
1.000 Revere 4s

Railroad Bonds.
Par Value.

$5,000 Baltimore & Ohio 5s
9.000 Boston & Albany 4s
2.000 Boston & Albany 5s
6.000 Boston & Maine 4s
5.000 Boston & Maine 4*6s
2,500 Boston & Maine 6s

13.000 C..B.&Q. 4s
10.000 Chi., Mil. & St. Paul 5s
7.000 Illinois Central 3*6s

12.000 N. Y.C. &H.R. 4s
5.000 N. Y..N.H. &H.3*6s

10.000 N. Y.,N. H. &H. 4s
11.000 No. Maine Seaport 5s
2.000 Old Colony 4s

10.000 Pennsylvania 4Ms
3.000 Pitts., Va. & Charleston 4s
2.000 Washington Co. 3*6s

Street Railway Bonds.
Par Value.

$4,000 Boston Elevated 4s
2.000 Boston Elevated 4*6s
5.000 West End 4s

10,000 West End 7s

Bank Stocks.
Shs.
29 Framingham Nl. Bk.
15 Franklin Nl. Bk.
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HOLYOKE — HOLYOKE SAVINGS BANK.

195-201 HIGH STREET.

Incorporated February 21, 1855. Number of corporators, 61; number of trustees, 17.

Charles C. Jenks, President. Charles W. Johnson, Treasurer.
Frederick J. Batchelor, Clerk of the Corporation. Louis S. Ayen, Assistant Treasurer.

Board of Trustees: F. H. Dibble, G. C. Gill, H. O. Hastings, C. D. Heywood, D. H. Ives, C. C. 
Jenks, C. W. Johnson, W. D. Judd, N. C. Mansir, F. H. Metcalf, Philander Moore, G. W. 
Prentiss, M. W. Prentiss, W. A. Prentiss, H. L. Russell, C. B. Sampson, J. L. Wyckoff.

Board of Investment: C. C. Jenks, F. H. Dibble, D. H. Ives, C. B. Sampson, N. C. Mansir. 

Auditing Committee: W. A. Prentiss, H. L. Russell, N. C. Mansir.

Deposits draw interest from first day of each month; dividends are payable the third Monday of 
January and July. Business hours; 9 a .m . to 4 p .m . ; Saturdays, 9 a .m . to 12 m .; also Thursdays, 
7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
Boston Terminal Co. bonds . . . .
American Tel. & Tel. Co. bonds
Stocks of banks and trust companies
Securities acquired in settlement of indebtedness
791 loans on real estate (average of each, $6,206.90)
Less amount due on uncompleted loans .

$4,915,162 00 
5,500 00

107 loans on personal security 
Bankers’ acceptances . . . . .  
Bank building and fixtures (estimated value, $60,000 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $57,470)

$1,193,451 87 
2,184,389 25 

411,516 25 
40,018 75 

104,355 00 
172,474 00 

18 00

4,909,662 00 
740,876 00 
100,103 84 
26,500 00 

168,485 24 
4,560 34

Total Assets $10,056,410 54

Liabilities.
Due depositors on 13,438 accounts, averaging $670.85 each . . . . .

(.Accounts opened during year, 1,477; closed, 1,568; decrease, 91)
Surplus: —

a. Guaranty fund (4-91% of deposits; increase during year, $29,700)
b. Profit and loss (increase during year, $51,048.25) . .

Current income; —
a. Interest . . . . . . .  $199,220 08
b. R e n t ..........................................................  231 41

--------------------- $199,451 49
Less current expenses not charged off . . . .  8,767 24

Unearned discount

$9,014,882 98

442,200 00 
400,227 72

190,684 25 
8,415 59

Total Liabilities . . . . .  $10,056,410 54

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $13,294.01 $18,462.30 $3,000.00
Cost per $1,000 of assets 1.32 1.07 .29
Cost per $1,000 of assets not including State tax and rent .

$172.21 $5,067.45 $39,995.97 
.02 .50 3.20

1.59

Gross income received during the year, $497,813.70.
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Rates on Investments and Loans (Average on All, 5.26%).
Real estate loans (average rate, 5.47 per cent.): 5%, $398,500; 5J4%, $1,358,237; 6%, $152,925. 
Personal loans (average rate, 6.87 per cent.): 5%, $450; 5)^%, $1,800; 5M%, $35,570; 6%, $189,415; 

6M%, $140,103.84; 6}4%, $76,625; &%%, $24,500; 7%, $41,440; 7V2%, $88,225; 7M%, $12,500; 
8%, $230,350.

Bonds, stocks, etc. (average rate on amounts invested, 4.67 per cent.); 3%, $12,000; '¿14%, $706,000; 
3M%, $11,000; 4%, $1,548,500; 4K%, $438,150; 4^% , $378,000; 4^% , $200,750; 5%, $378,725; 
5.30%, $100,000; 5}4%, $4,800; 5.60%, $5,000; 5^%, $45,000; 5.70%, $10,000; 5.73%, $50,000; 
5M%, $125,000; 6%, $86,800; 7%, $26,700; 8%, $32,600; 9^% , $1,300; 10%, $32,800; 11%, 
$12,500; 12%, $45,700; 14K%, $2,500; 16%, $5,000; 17%, $2,000.

Number of loans not over $3,000 each, 462, amounting to $761,707. 
127 real estate loans made during year, amounting to $658,070.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Jan., 1920, 2)4%

July, 1920, 2M%
Number of deposits during year, 24,939, amounting to

Number of withdrawals during year, 10,322, amounting to 
Net increase in amount due depositors

$179,114 84 
187,197 83

2,069,854 75
$2,436,167 42 

. 1,697,140 90
$739,026 52

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.

$50,000 U. S. Certs, of Indebt. 4%s
75.000 U. S. Certs, of Indebt. 5%s
50.000 U. S. Certs, of Indebt. 6s

438,150 United States 4)4s
150,750 U. S. Victory Notes 4%s
15.000 Massachusetts 3)4s
35.000 Boston 3J4s
33.000 Boston 4s
2.000 Longmeadow 4s
1.000 Stow 3%s
2,100 Walpole 4s
5.000 Westerly, R. I., 3)4s
1,500 Whately 4s

10.000 Blandford (F. D.) 4s
10.000 Great Barrington (F.D.) 4s
20.000 Kennebec, Me. (W.D.), 3)4s

Public Funds, Notes.
$10,000 Bristol Co. 4s
100,000 Holyoke 5.30%
50.000 Holyoke 5.73%
50.000 Holyoke 5.75%
5.000 Andover 5.60%

10.000 Arlington 5̂ 4s
10.000 Easthampton 3Ms
25.000 Leominster 6s
25.000 Rockport 5^8
3.000 Saugus 3)4s

10.000 Wakefield 5%b
10.000 Weymouth 5.70%

Railroad Bonds.
$30,000 Atch., Top. & Santa Fé 4s
20.000 Baltimore & Ohio 3)4s
70.000 Baltimore & Ohio 4s
35.000 Baltimore & Ohio 4)4s
13.000 Baltimore & Ohio 5s
25.000 Bangor & Aroostook 5s
95.000 Boston & Albany 3)4s
46.000 Boston & Albany 4s
19.000 Boston & Albany 5s
20.000 Boston & Lowell 4s
50.000 Boston & Maine 3)4s

Par Value.
$102,000 Boston & Maine 4s

25.000 Boston & Maine 4)4s
10.000 B. & N. Y. Air Line 4s
50.000 C., B. & Q. 4s
50.000 Chic., Mil. & St. Paul 4s
60.000 Chic., Mil. & St. Paul 4)4s
15.000 Chic., Mil. & St. Paul 5s
23.000 Chicago & Northwest. 3p2S
21.000 Chicago & Northwest. 4s

100.000 Chic., R. I. & Pacific 4s
10.000 Connecticut River 3) ŝ
50.000 Connecticut River 4s
30.000 Fitchburg 3}4s

153.000 Fitchburg 4s
20.000 Fitchburg 4)^s
25.000 Fitchburg 5s
12.000 Illinois Central 3s

187.000 Illinois Central 3) ŝ
100.000 Illinois Central 4s
96.000 Lake Shore & Mich. So. 4s
10.000 Lime Rock 4s
20.000 Louisville & Nashville 4s
25.000 Louisville & Nashville 5s
10.000 Me. Cent. & E. & N. A. 4s
15.000 Maine Central 4}4s
25.000 Michigan Central 3) ŝ
25.000 Minn., St. P. & Sit. St. M. 4s
25.000 N. Y. C.&H. R. 3) ŝ
75.000 N. Y. C. & H. R. 4s
80.000 N. Y., N. H. & H. 3) ŝ

140.000 N. Y., N. H. & H. 4s
50.000 No. Maine Seaport 5s
48.000 Pennsylvania 4Ms
22.000 Pitts., Va. & Charlest’n 4s
35.000 Portland & R. Falls 4s
60.000 St. L., Peoria & Northw. 5s
20.000 Sullivan Co. 4s
38.000 Washington Co. 3p£s
15.000 West Virginia & Pitts. 4s

Street Railway Bonds.
$53,000 Boston Elevated 4s
45.000 Boston Elevated 4) ŝ
51.000 Boston Elevated 5s
5,000 Boston, Milton & Brock. 5s

$34,000 Citizens’ Electric 5s
4.000 East Middlesex 4s

95.000 Eastern Mass. 4) ŝ
11.000 Holyoke 5s
7.000 Milford & Uxbridge 7s
5.000 Mil., Holliston & Fram. 7s

15.000 Uxbridge & Blackstone 5s
36.000 West End 4s
25.000 West End 5s
10.000 Wor. & Black. Valley 4p£s
25.000 Wor. Consolidated 4) ŝ

Bank Stocks.
Shs.
20 Greylock Nl. Bk., Adams
14 First Nl. Bk., Adams 
50 First Nl. Bk., Amherst
20 Millers River Nl. Bk., Athol 
25 Nat. Shawmut Bk., Boston 
19 Conway Nl. Bk.
21 First Nl. Bk., Easthampton
15 Fitchburg Bank & Tr. Co.
5 First Nl. Bk., Greenfield

48 Franklin Co. Tr. Co., Greenfield 
38 City Nl. Bk., Holyoke 

236 Hadley Falls Nl. Bk., Holyoke * 
307 Hadley Falls Tr. Co., Holyoke 
390 Holyoke Nl. Bk., Holyoke 
71 Home Nl. Bk., Holyoke *
5 Union Nl. Bk., Lowell 
8 Monson Nl. Bk.
5 First Nl. Bk., Newburyport 

90 First Nl. Bk., Northampton
37 Hamp. Co. Nl. Bk.,Northampton 
50 Northampton Nl. Bk.
38 Palmer Nl. Bk.
6 Pittsfield Nl. Bk.

125 Chicopee Nl. Bk., Springfield 
215 Third Nl. Bk., Springfield 
62 Springfield Nl. Bk.
97 Townsend Nl. Bank 
13 Ware Trust Co.
4 First Nl. Bk., Westfield

* In liquidation.
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HOLYOKE — MECHANICS SAVINGS BANK.

345-347 DWIGHT STREET.

Incorporated March 16, 1872. Number of corporators, 45; number of trustees, 17.

Henry E. Gaylord, President. Isaac E. Sawyer, Treasurer.
Nathan P. Avery, Clerk of the Corporation. William J. Brown, Assistant Treasurer.

Board of Trustees: N. P. Avery, E. P. Bago, E. W. Chapin, A. W. Esleeck, T. H. Fowler, H. E. 
Ga-ílord, M. J. Judge, C. E. Mackintosh, J. S. McElwain, A. J. Newell, C. P. Randall, 
J. F. Ranger, C. W. Rider, H. G. Sears, J. A. Skinner, F. M. Smith, F. S. Webber.

Board of Investment: H. E. Gaylord, H. G. Sears, C. E. Mackintosh, A. J. Newell, J. F. Ranger.

Auditing Committee: C. P. Randall, F. S. Webber, C. W. Rider.

Deposits draw interest from first day of each month; dividends are payable after third Monday in 
May and November. Business hours: 9 a .m . to 4 p .m .; Saturdays, 9 a .m . to 12 m .; also Thurs
days, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
\

Public funds, bonds and notes . . . . . . . $1,057,886 32
Railroad bonds and notes . . . . . . . . 572,975 70
Street railway bonds . . . . . . . . . . 153,395 00
Boston Terminal Co. bonds . . . . . . . . 16,687 50
American Tel. & Tel. Co. bonds . . . . . . . 71,870 75
Stocks of banks and trust companies . . . . . . 105,172 50
Securities acquired in settlement of indebtedness . . . . 201 00
715 loans on real estate (average of each, $4,016.39) . . . . $2,891,219 00
Less amount due on uncompleted loans . . . . . . 19,500 00

2,871,719 00
130 loans on personal security . . . . . . . 283,464 66
Furniture and fixtures . . . . . . . . . 5,000 00
Real estate by foreclosure, etc. (assessed value, $13,840) . 13,381 81
Deposits in national banks or trust companies . . . . 225,167 35
Cash and cash items . . . . . . . . . 12,429 87

Total Assets $5,389,351 46

Liabilities.
Due depositors on 7,889 accounts, averaging $609.39 each $4,807,532 02

(Accounts opened during year, 1,259; closed, 1,113; increase, 146)
Surplus: —

a. Guaranty fund (4.83% of deposits; increase during year, $13,697) 232,408 00
6. Profit and loss (increase during year, $27,389.38) 198,310 15

Current income: —
Interest . . . . . . . . . . $132,381 17
Less current expenses not charged off . . . . 8,914 38

123,466 79
Christmas club deposits . . . . . . . . 27,634 50

Total Liabilities . $5,389,351 46
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount fraid for *4,716.49 $12,752.67 $1,700.00 $495.95
Cost per $1,000 of assets .87 2.36 .31 .09
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$3,160.85 $22,825.96

.59 4.22
3.04

Gross income received during the year, $259,047.92.

Rates on Investments and Loans (Average on All, 5.24%).
Real estate loans (average rate, 5.51 per cent.): 5%, $50,000; 5J^%, $2,725,669; 6%, $96,050.
Personal loans (average rate, 6.35 per cent.): 5%, $17,229; 6%, $104,854; 6M%. $101,185; 7%, 

$47,361.66; 7M%, $12,835.
Bonds, stocks, etc. (average rate on amounts invested, 4.69 per cent.): 3M%> $69,600; 4%, $702,000; 

4Ji%, $204,550; 4^ % , $207,000; 4%%, $238,900; 5%, $189,700; 5M%- $59,500; 5^% , $35,000; 
5.70%, $10,000; 5.75%, $50,000; 5.80%, $5,000; 5.85%, $10,000; 6%, $142,700; 6.10%, $20,000; 
6M%, $7,000; 8%, $25,000; 10%, $5,000; 12%, $300; 16%, $8,800.

Number of loans not over $3,000 each, 583, amounting to $852,558.66.
67 real estate loans made during year, amounting to $449,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Nov., 1919, 2M% . . . . .  $92,811 64

May, 1920, 2M % ....................................... 97,507 15
Number of deposits during year, 17,121, amounting to . . . • 1,268,403 04

$1,458,721 83
Number of withdrawals during year, 6,649, amounting to . . . . .  1,037,026 76

Net increase in amount due depositors . . . . . . . .  $421,695 07

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$125,000 U. S. Certs, of Indebt. 4 Ms

70.000 U. S. Certs, of Indebt. 6s 
600 United States 3 Ms

194,550 United States 4M 8 
106,900 U. S. Victory Notes 4M 8
25.000 Massachusetts 3Ms
60.000 Massachusetts 4s
20.000 Massachusetts 5s
30.000 Boston 4s
2.000 Decatur, 111., 4s
5.000 Dubuque, la., 4s

10.000 Duluth, Minn., 4s
10.000 Duluth, Minn., 4143
60.000 Holyoke 4s
50.000 Holyoke 5Ms
25.000 Holyoke 5M s
50.000 Holyoke 5M8
25.000 Los Angeles, Cal., 4M8
10.000 Lawrence 5.85%
10.000 Lowell 4s
10.000 Malden 6.10%
10.000 Medford 6.10%
1.000 Milwaukee, Wis., 3Ms

10.000 New Bedford 4Ms
20.000 Omaha, Neb., 4)4s 
8,700 Revere 6s

10.000 Seattle, Wash., 5s
10.000 Somerville 5.70%
20.000 St. Paul, Minn., 4Ms
7.000 Taunton 4%s

10.000 Worcester 5M8

Public Funds, Notes.
Par Value.

$3,000 Brookline 3Ms
5.000 Granby 5.80%
5.000 Granby 6Ms
9,500 South Hadley 5 Ms

20,000 South Hadley 6s
1.000 South Hadley (F. D.) 4s
2.000 South Hadley (F. D.) 5s
5.000 South Hadley (F. D.) 6s
2.000 South Hadley (F. D.) 6M®
4.000 West Springfield 4s ¿

Railroad Bonds.
$20,000 Atch.,Top. & Santa Fe 4s
20.000 Baltimore & Ohio 3Ms
10.000 Bangor & Aroostook 5s
78.000 Boston & Albany 4s
10.000 Boston & Lowell 4Ms
35.000 Boston & Maine 4s
22.000 Boston & Maine 4Ms
60.000 C.,B. &Q. 4s
10.000 Chic.,Mil. & St. Paul 4s
10.000 Chic., Mil. & St. Paul 4Ms
30.000 Chicago & Northw. 4s
10.000 Chicago & Northw. 5s
16.000 Chicago, R. I. & Pac. 4s
18.000 Fitchburg 4s
10.000 Holyoke & Westfield 4Ms
40.000 Illinois Central 4s
20.000 Louisville & Nashville 4s
10.000 Maine Central 4Ms

Par Value.
$5,000 Maine Central 5s
20.000 New York C. & H. R. 4s
45.000 N. Y..N.H. & H. 4s
5,000 No. Maine Seaport 5s

20.000 Northern Pacific 4s
35.000 Pennsylvania 4M®
25.000 Pennsylvania 5s
10.000 Union Pacific 4s

Street Railway Bonds.
$15,000 Boston Elevated 4s
40.000 Boston Elevated 5s
25.000 Eastern Mass. 4Ms 
37,700 Holyoke 5s
3,000 Springfield 4s

10.000 West End 4Ms
25.000 West End 5s

Bank Stocks.
Shs.
88 First Nl. Bk., Boston 

390 City Nl. Bk., Holyoke 
272 Hadley Falls Nl. Bk., Holyoke * 
250 Hadley Falls Trust Co.,Holyoke 

3 Holyoke Nl. Bk.
50 Home Nl. Bk., Holyoke *
50 Third Nl. Bk., Springfield

* In liquidation.
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HOLYOKE — PEOPLE’S SAVINGS BANK.

314 HIGH STREET.

Incorporated March 19, 1885. Number of corporators, 48; number of trustees, 17.

H. J. Frink, President. F. H. Chamberlin, Treasurer.
John Hildreth, Clerk of the Corporation. Geo. S. Nesbitt, Assistant Treasurer.

Board of Trustees: G. P. B. A lderman, O. D. A llyn, W . A. Allyn, T. S. Childs, A. D. D urocher, 
H. J. Frink, L. M. Gaylord, L. G. Heinritz, John H ildreth, J. C. Hubbard, J. N. Hubbard, 

J. K. Judd, P. M. Judd, W illiam M cCorkindale, J. A. Sullivan, C. H. Taber, C. F. T illey.

Board of Investment: H. J. Frink, J. A. Sullivan, J. N. H ubbard, G. P. B. Alderman, C. H. Taber.

Auditing Committee: J. N. Hubbard, J. C. Hubbard, O. D. Allyn.

Deposits draw interest from first day of every month; dividends are payable the third Tuesday of May 
and November. Business hours: 9 a .m . to 4 p .m .; Saturdays, 9 a .m . to 12 m .; also Thursdays, 
7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel & Tel. Co, bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
513 loans on real estate (average of each, $8,040.78)
67 loans on personal security 
Bank building and fixtures (estimated value, $200,000; assessed value, 
Liberty Loan Bonds, balance due from subscribers 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Assets

$161,000)

SI,174
489

63
98
67
80

4,124
508
184
78

245
13

,500 00 
,507 50 
856 25 
218 75 
529 00 
318 00 

1 00 
918 62 
129 22 

,235 85 
850 00 
229 69 
241 16

$7,128,535 04

Liabilities.
Due depositors on 11,700 accounts, averaging $557.19 each

(Accounts opened during year, 2,202; closed, 1,735; increase, 467) 
Surplus: —

a. Guaranty fund (3.83% of deposits; increase during year, $25,000)
b. Profit and loss (increase during year, $48,299.93)

Deposits or installments received on sales of Liberty Loan bonds

. $6,519,112 16

225,000 00 
308,707 88 
75,715 00

Total Liabilities . . $7,128,535 04
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $4,173.92 $15,623.58 $5,000.00 $372.88 $3,217.99 $28,388.37
Cost per $1,000 of assets .59 2.19 .70 .05 .45 3.98
Cost per $1,000 of assets not including State tax and rent . . . . . • 2.69

Gross income received during the year, $326,905.12.

Rates on Investments and Loans (Average on All, 5.19%).
Real estate loans (average rate, 5.50 per cent.): 614%, $4,124,918.62.
Personal loans (average rate, 5.73 per cent.): 5%%, $273,074.22; 6%, $235,055.
Bonds, stocks, etc. (average rate on amounts invested, 4.40 per cent.): 3%%, $205,000; 4%, $488,000; 

4%%, $864,000; 4%%, $69,000; 4%%, $120,000; 5%, $750; 5%%, $100,000; 5%%, $75,000; 
6%, $17,000; 8%, $24,300; $10%, 5,000; 12%, $11,000.

Number of loans not over $3,000 each, 270, amounting to $511,148.30. 
77 real estate loans made during year, amounting to $775,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919,2%% . . . . .  $117,721 88

May, 1920, 2 % % ....................................... 128,662 68
Number of deposits during year, 28,946, amounting to . . . . .  2,245,237 46

Number of withdrawals during year, 10,621, amounting to
$2,491,622 02 

1,676,505 90

Net increase in amount due depositors $815,116 12

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$864,000 United States 4%s
120,000 U. S. Victory Notes 4%s
19,000 Holyoke 4%s
3,000 Van Buren, Me. (W. D.), 4s

Public Funds, Notes.
$100,000 Holyoke 5%s

75,000 Holyoke 5%s

Railroad Bonds.
Par Value.
$25,000 Boston & Albany 4s
100,000 Boston & Maine 4s
25.000 Connecticut River 4s
50.000 Delaware & Hudson Co. 4s
25.000 Fitchburg 3%s
50.000 Fitchburg 4s
50.000 Minn.,St. P. & Sit. St. M. 4s
80.000 N. Y.,N.H. &H. 3%s
50.000 N. Y..N.H. &H. 4s
45.000 Old Colony 4s

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4s
50,000 Eastern Massachusetts 4%s
2,500 Eastern Massachusetts 6s

Bank Stocks.
Shs.
20 Hadley Falls Nl. Bk., Holyoke * 

110 Holyoke Nl. Bk.
223 Home Nl. Bk., Holyoke *
243 Hadley Falls Tr. Co., Holyoke 
145 Chapin Nl. Bk., Springfield 
50 Chicopee Nl. Bk., Springfield

* In liquidation.
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HOPKINTON — HOPKINTON SAVINGS BANK.

MAIN STREET.

Incorporated March 23, 1867. Number of corporators, 26; number of trustees, 17.

J. D a v id  St e w a r t , President. E rn e st  H . A dam s, Treasurer.
W a lt e r  M . H il l ia r d , Clerk of the Corporation. E f fie  L . W oods, Assistant Treasurer.

Board of Trustees: E . H. A dam s , E . A. B r ig g s , G . W . B u tt e r f ie l d , J. L. C l a f l in , P . H. D o l a n , 
A. W. G e r r y , J. A. G r e g o r y , W. M. H il l ia r d , H. D. Jo u r d a n , A. N. K y e s , W. S. M o r s e ! 
W. D. M o sh ie r , H. H. P ip e r , D. J. R il e y , J. D. St e w a r t , G . S. T hom pson , W. A. W o o d .

Board of Investment: J. D. St e w a r t , W. A. W ood , W. D. M o s h ie r , A. N . K y e s , W. S. M o r se ,
J. L . C l a f l in .

Auditing Committee: W. D. M o sh ie r , G. S. T hom pson , A. W. G e r r y .

Deposits draw interest from first Saturday of February, May, August and November; dividends are 
payable the first Saturday of May and November. Business hours: 9 a .m . to 2 p .m .; Wednesdays 
and Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $107,911 88
Railroad bonds and notes . . . . . . . . . . .  182,993 75
Street railway bonds . . . . . . . . . . . .  39,400 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  6,440 00
Gas, electric and water company bonds . . . . . . . . .  20 000 00
Stocks of banks and trust companies . . . . . . . . .  8 600 00
Securities acquired in settlement of indebtedness . . . . . . .  20 00
80 loans on real estate {average of each, $2,155.31) . . . . . . .  172,425 00
Bank building and fixtures (estimated value, $6,000; assessed value, $6,400) . . 1,000 00
Deposits in national banks or trust companies . . . . . . .  26,690 14
Cash and cash items . . . . . . . . . . . .  660 28

Total Assets . . . . .  $566,141 05

Liabilities.
Due depositors on 1,234 accounts, averaging $410.05 each . . . . .  $506,004 70

(Accounts opened during year, 121; closed, 74; increase, 47)
Surplus: —

a. Guaranty fund (4-80% of deposits; increase during year, $1,161.96) . . . 24,274 06
b. Profit and loss {increase during year, $1,006.71) . . . . . .  24,340 60

Current income: —
Interest . . . ..........................................................  $13,494 36
Less current expenses not charged off . . $1,483 35
Less State or local taxes not charged off . . 489 32

--------------------- 1,972 67
------ --------------- 11,521 69

Total Liabilities...................................... $566,141 05
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $930.52 $1,785.00 $300.00
Cost per $1,000 of assets 1.64 3.15 .53
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$706.00 $3,721.52

1.25 6.57
4.40

Gross income received during the year, $26,335.42.

Rates on Investments and Loans (Average on All, 5.20%).
Real estate loans (average rate, 6 per cent.): 6%, $171,125; 6M%. $1,300.
Bonds, stocks, etc. (average rate on amounts invested, 4.82 per cent.): 3M%. $50,000; 4%, $67,000; 

4h£%, $90,000; 4M%, $45,000; 4%%, $25,000; 5%, $66,000; 5M%, $5,000; 6%, $15,500; 7%, 
$5,000; 10%, $1,000; 12%, $1,600; 16%, $5,000; 20%, $1,000.

Number of loans not over $3,000 each, 60, amounting to $74,850. 
13 real estate loans made during year, amounting to $27,730.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2% . . . . .  $8,888 11

May, 1920, 2 M % ....................................... 11,502 2 2
Number of deposits during year, 1,342, aodounting to . . . . . .  88,435 31

$108,825 64
Number of withdrawals during year, 643, amounting t o ................................................  66,577 36

Net increase in amount due depositors . . . . . . . .  $42,248 28

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$90,000 United States 4Ms
25.000 U. S. Victory Notes 4%s

Railroad Bonds.
$10,000 Baltimore & Ohio 3Ms

5.000 Baltimore & Ohio 4Ms
5.000 Baltimore & Ohio 5s

10.000 Boston & Albany 5s
10.000 Boston & Lowell 4s
5.000 Boston & Maine 4s
5.000 Boston & Maine 4Mis
5.000 Boston & Maine 6s
5.000 C.,B. &Q. 3Ms
5.000 Chic., Mil. & St. Paul 4Ms
5.000 Chic., Mil. & St. Paul 5s
5.000 Fitchburg 4s
5.000 Fitchburg 5s

Par Value.
$15,000 Illinois Central 3M®

5.000 Lake Shore & Mich. So. 3Ms
10.000 Maine Central 4Ms
5.000 Michigan Central 3Ms
5.000 Minn.,St. P. & Sit. St. M. 5s
5.000 N. Y. C. & H. R. 3Ms
5.000 N. Y., N. H. & H. 3Ms

10.000 N.Y..N.H.&H. 4s
5.000 Northern Maine Seaport 5s

10.000 Pennsylvania 4Ms
10.000 Pitts., Va. & Charles’n 4s
15.000 Portland & R. Falls 4s
6.000 St. J. & L. C. 5s

Street Railway Bonds.
$5,000 Boston Elevated 4s
10.000 Eastern Mass. 4Ms
15.000 West End 5s
10.000 Worcester Con. 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$5,000 Lawrence Gas Light Co. 7s
10,000 Pittsfield Electric Co. 6s
5,000 Worcester Gas Light Co. 5M?

Bank Stocks.
Shs.
10 Greylock Nl. Bk., Adams 
50 First Nl. Bk., Boston 
16 Fourth-Atlantie Nl. Bk., Boston 
10 Webster & Atlas Nl. Bk., Boston
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HUDSON — HUDSON SAVINGS BANK.

42 MAIN STREET.

Incorporated February 26, 1869. Number of corporators, 43; number of trustees, 20.

G eorge  B. C oc h r an , President. W a r r e n  T. Sa f f o r d ,, Treasurer.
F red  O. W e lsh , Clerk of the Corporation.

Board of Trustees: H . P . A n d r e w s , F . E. B r o w n , F . H . C h a m b e r la in , G . B . C o c h r an , D avid  
G oo da le , N . M . H u n t e r , G . P . K e it h , E. P. La r k in , M . E. M cN if f , W . H. M o u lto n , L . F .  
P r ie s t , J. H. R ob in son , F . S. R o w e l l , W. T. Sa f f o r d , C . J. Sa w y e r , F r a n k  T a y l o r , G . A . 
T r ip p , F . O. W e lsh , C . B . W h e e l e r , W . L. W h e e l e r .

Board of Investment: G . B. C oc h r an , J. H. R ob in so n , G . A . T r ip p , C . J. Sa w y e r , E. P. L a r k in .

Auditing Committee: J. H . R ob in so n , C. B. W h e e l e r , F . S. R o w e l l .

Deposits draw interest from the fifteenth day of each month; dividends are payable on the third 
Wednesday of January and July. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .; 
Thursday evenings, 6 to 8 p .m . for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . $714,771 42
Railroad bonds and notes . . . . 689,871 50
Street railway bonds . . . . 204,375 00
American Tel. & Tel. Co. bonds . . . . . 42,925 00
Stocks of banks and trust companies . . . . 3,500 00
Securities acquired in settlement of indebtedness 200 00
484 loans on real estate {average of each, SI ,930.38) . $936,355 00
Less amount due on uncompleted loans . . . . . 2,100 00

934,255 00
61 loans on personal security . . . . . . . 567,495 00
Bank building and fixtures (estimated value, $48,000; assessed value, $37,600) 47,786 69
War savings, thrift and revenue stamps . . . . 134 23
Deposits in national banks or trust companies 58,939 47
Cash and cash items . . . . . 5,299 01

Total Assets $3,269,552 32

Liabilities.
Due depositors on 7,177 accounts, averaging $424.90 each $3,049,521 65

(Accounts opened during year, 1,270; closed, 917; increase, 353)
Surplus: —

a. Guaranty fund (4.32% of deposits; increase during year, $7,600) 131,600 00
b. Profit and loss (increase during year, $6,708.66) 51,252 13

Current income: —
Interest . . . . . . . . $39,404 91
Less current expenses not charged off . 2,643 03

36,761 88
Deposits or installments received on sales of Liberty Loan Bonds 416 66

Total Liabilities . $3,269,552 32
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $6,608.70 $6,835.82 $800.00
Cost per $1,000 of assets 2.02 2.09 .24
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$388.27

.12

Other Expenses. Total. 
$3,117.44 $17,750.23.

.95 5.42
3.16

Gross income received during the year, $171,328.63.

Rates on Investments and Loans (Average on All, 5.47%).
Real estate loans (average rate, 5.84 per cent.): 5J^%, $305,285; 6%, $628,220; 7J^%, $750.
Personal loans (average rate, 7.31 per cent.): 5Vs%, $25,000; 6%, $58,915; 6Vi%t $15,700; 6M%> 

$25,000; 7%, $128,880; 7>*%, $30,000; 7^% . *55,000; 8%, $219,000; 8M%- »10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.64 per cent.): 3%, $5,000; 3M>%, $111,050; 

3%%, $2,800; 3.65%, $10,000; 3.75%, $1,000; 3.80%, $6,400; 3.90%, $10,500; 4%, $393,300;. 
4M%, $375,850; 4J^%, $260,600; 4%%, $136,200; 5%, $184,500; 5^% , $13,000; 5^% , $5,000; 
5.80%, $15,000; 5.85%, $30,000; 6%, $91,428.50; 6}4%, $15,000; 7%, $30,000; 8%, $3,500.

Number of loans not over $3,000 each, 450, amounting to $582,460.
104 real estate loans made during year, amounting to $289,650.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J£% . . . . .  $56,539 84

July, 1920, 2 M % ......................................  63,099 65
Number of deposits during year, 16,052, amounting to . . . . . .  1,028,246 15

$1,147,885 64
Number of withdrawals during year, 6,550, amounting to . . . . .  764,914 32

Net increase in amount due depositors . . . . . . . . $382,971 32

SCHEDULE OF SECURITIES OWNED.

Railroad Bonds.Public Funds, Bonds.
Par Value.
$4,850 United States 3) ŝ 

400 United States 4s
374,950 United States 4}4s 
134,700 U. S. Victory Notes 4%s
20.000 Chelsea 4s
2,500 Hamilton, 0., 5s

12.000 New Bedford 4s 
3,900 Hudson 4s

19,500 Hudson 4}4s
5.000 No.Kingstown, R. I., 4s

10.000 Wallingford, Ct., 3.65%
5.000 Br. & Top., Me. (W. D.), 4s

Public Funds, Notes.
$5,000 Essex Co. 5%s
10.000 Methuen 5.85%
2.400 Bolton 4s
8,200 Hudson 3Ĵ s
2,800 Hudson 3Vis
1,000 Hudson 3%s
6.400 Hudson 3.80%

10,500 Hudson 3.90%
600 Hudson 4s 
900 Hudson 4)4$

3,100 Hudson i l/zs
1,500 Hudson 4%s

13.000 Hudson 5Vis
25.000 Hudson 6s
15.000 Hudson 6}4s
10.000 Sterling 5.85%
10.000 Weymouth 5.85%
15.000 Winthrop 5.80%

Par Value.
$20,000 Atch., Top. & Santa Fé 4s
10.000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 4}is
15.000 Bangor & Aroostook 5s
20.000 Boston & Albany 3V¡s
26.000 Boston & Maine 4s
10.000 Boston & Maine 6s
5.000 B. & N. Y. Air Line 4s

15.000 C.,B.&Q.3Hs
10.000 C., B. & Q. 4s
30.000 Chic., Mil. & St. Paul 4}4s
7.000 Chic. & Northwestern 5s

40.000 Chic. & Northwestern 6s
5.000 Chic., R. I. & Pac. 4s

20.000 Cleveland Short Line 4VJs
10.000 Delaware & Hudson 4s
25.000 Fitchburg 4s
5.000 Illinois Central 3s

23.000 Illinois Central 3Vis
40.000 Illinois Central 4s
20.000 Lake Shore & Michigan So. 4s
30.000 Louisville & Nashville 5s
35.000 Maine Central 4Ĵ s
10.000 Me. Cent. & E. & N. A. 4s
20.000 Michigan Central 3} ŝ
2.000 Michigan Central 4s

15.000 Michigan Central 5s
5.000 Mil. & Northern 4L£s

15.000 Minn., St. P. & Sit. St. M. 4s
20.000 N. Y. C. & H. R. 4s
10.000 N .Y.,N .H .& H .3^s
30.000 N. Y., N. H. & H. 4s
15.000 No. Maine Seaport 5s

Par Value.
$10,000 Ohio River 5s
45.000 Pennsylvania 4Vis
10.000 Portland & Ogdensburg 4}4s
3.000 Portland & R. Falls 4s
5.000 Portland Terminal Co. 4s

10.000 Southern Pacific 4s
10.000 St. P., Minn. & Man. 4s
20.000 Troy & Boston 7s
10.000 Washington Co. 3Vis

Street Railway Bonds.
$20,000 Boston Elevated 4s
20.000 Boston Elevated 5s
25.000 Eastern Mass. 4Hs 
16,428 Eastern Mass. 6s
10.000 Holyoke 5s
15.000 Leominster, Shirley & A. 5s
25.000 Lynn & Boston 5s
23.000 West End 4Ĵ s
20.000 West End 5s
10.000 West End 7s
25.000 Wore. Consolidated 4}4s

Bank Stocks.
Shs.
35 Hudson Nl. Bk.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



182 REPORT OF THE [Pub. Doc.

IPSWICH — IPSWICH SAVINGS BANK.

SOUTH MAIN STREET.

Incorporated March 20, 1869. Number of corporators, 26; number of trustees, 14.

G eorge  H . G r e e n e , President. G eorge  E . F a r l e y , Treasurer.
A r th u r  C . D a m o n , Clerk of the Corporation.

Board of Trustees: N. J. B o lles , A. S. B r o w n , G. B. B r o w n , C. F. C h a p m a n , A. C. D a m o n , H. K. 
D a m o n , G e orge  F a l l , G. E. F a r l e y , C. E. G oo dh ue , F. T. G oo dh ue , G. H. G r e e n e , W. G. 
H o r t o n , D . S. P e r l e y , G eorge  P r esco tt .

Board of Investment: C. E . G oodh ue , A . C. D a m o n , G eorge  F a l l , G . B . B r o w n , A . S. B r o w n .

Auditing Committee: A . S. B r o w n , F . T. G oo dh ue , H . K . D a m o n .

Deposits draw interest from fourth Wednesday of January, April, July and October; dividends are 
payable the fourth Wednesday of January and July. Business hours: 8.30 a .m . to 12.30 p .m .; 
also Saturdays, 3 to 5 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
236 loans on real estate (average of each, $1,991.32)

3 loans on personal security 
Bankers’ acceptances .
Furniture and fixtures . . . . . .
Real estate by foreclosure, etc. (assessed value, $13,400) 
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

Total Assets

Liabilities.
Due depositors on 3,639 accounts, averaging $339.95 each 

(Accounts opened during year, 528; closed, 412; increase, 116) 
Surplus: —

a. Guaranty fund (5.01% of deposits; increase during year, $4,500)
b. Profit and loss {increase during year, $2,084-19)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

Deposits or installments received on sales of Liberty Loan Bonds

$231,362 00
428,907 25
30,134 00
23,918 13
16,001 00

469,951 82
96,367 00
9,875 42
1,750 00

15,528 77
1,918 95

18,347 41
5,149 87

$1,349,211 62

$1,237,091 12

62,000 00
40,390 11

59
20

8,635 39
1,095 00

Total Liabilities . $1,349,211 62
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,597.21 $3,436.15 $650.00 $7.25
Cost per $1,000 of assets 1.92 2.54 . 48 -
Cost per $1,000 of assets not including State tax and rent .

$1,333.29 $8,023.90
.99 5.93

3.53

Gross income received during year, $68,190.29.

Rates on Investments and Loans (Average on All, 5.04%).
Real estate loans (average rate, 5.67 per cent.): 5%, $150,082; 5}-^%, $6,500; 6%, $313,369.82. 
Personal loans (average rate, 6.88 per cent.): 5%, $467; 6%, $50,900; 6J^%, $9,875.42; 8%, $45,000. 
Bonds, stocks, etc. {average rate on amounts invested, 4.36 per cent.); 3p£%, $126,000; 4%, $282,750; 

4M%. $123,150; 4^% , $115,000; 4%%, $27,250; 5%, $60,500; 6%, $10,000; 8%, $6,900; 12%, 
$2,600.

Number of loans not over $3,000 each, 192, amounting to $212,624.82. 
16 real estate loans made during year, amounting to $36,930.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2%
Number of deposits during year, 4,790, amounting to

$22,638 64 
23,491 89 

405,494 21

$451,624 74
Number of withdrawals during year, 2,394, amounting to . . . . .  428,631 24

Net increase in amount due depositors . . . . . . . . $22,993 50

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$20,000 United States 4s
123,150 United States 4J4s
27,250 U. S. Victory Notes 4%s
20.000 Chelsea 3^s
10.000 Chelsea 4s
14.000 Br. & T., Me. (W. D.), 4s

Public Funds, Notes.
$3,750 Ipswich 4s
5,500 Ipswich 5s

10,000 Ipswich 6s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fe 4s
30.000 Baltimore & Ohio 3p̂ s
5,000 Baltimore & Ohio 5s

10.000 Bennington & Rutland 4} ŝ

Par Value.
$15,000 Boston & Albany 3p£s
10.000 Boston & Albany 4s
2.000 Boston & Lowell 4s

20.000 Boston & Maine 4p£s .
5.000 C.,B.&Q. 4s

51.000 Chi., Mil. & St. Paul 3V2s
20.000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 4Ĵ s
25.000 Chi., Mil. & St. Paul 5s
5.000 Dexter & Piscataquis 4s
6.000 Fitchburg 4s

15.000 Maine Central 4Hs
10.000 Maine Central 5s
5.000 Minn., St. P. & Sit. St. M. 4s

47.000 N. Y. C. & H. R. 4s
10.000 N. Y..N.H. &H. 3^s
33.000 N. Y., N. H. & H. 4s
10.000 Northern Pacific 4s
10.000 Northern Pacific 4) ŝ
30.000 Old Colony 4s

Par Value.
$29,000 Pennsylvania 4Hs
10.000 Portland Terminal Co. 4s
5,000 St. Louis, Peoria & Northw. 5s

15.000 St. P., Minn. & Man. 4p£s

Street Railway Bonds.
$10,000 Boston Elevated 4s

6.000 Boston Elevated 4)4s
10,000 Boston Elevated 5s
5.000 West End 4s

Bank Stocks.
Shs.
26 First Nl. Bk., Ipswich 
8 Nl. Grand Bk., Marblehead 

12 Asiatic Nl. Bk., Salem, in liq. 
122 Merchants Nl. Bk., Salem 
65 Salem Trust Co.
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LAWRENCE — BROADWAY SAVINGS BANK.

522 ESSEX STREET.

Incorporated March 9, 1872. Number of corporators, 38; number of trustees, 21.

W il bu r  E . R o w ell , President. C linton  O. A n d r ew s , Treasurer.
E dmund B . C h o ate , Clerk of the Corporation.

Board of Trustees: C. O. A n d r ew s , J. H. B r id e , K. G. C o lb y , J. W. C ross , W. D . C u r r ie r , W. T. 
D ole , G. W. H a m b l e t , W. D . H a rtsh o r n e , W . M . H astin g s , J. E. H orne , L. E. L oc k e , J. T. 
M e rc er , W. A. P e d ler , W. E. R o w ell , G. F. R u ssell , H. L. Sh e rm a n , J. H. Sto n e , R. H. 
Su g a tt , A. B. Su th er lan d , W. D . T w is s , H a r r y  W y l d e .

Board of Investment: W. E. R o w e l l , L . E. L oc k e , G. W. H a m b l e t , J. H . B r id e , W. D . C u r r ie r .

Auditing Committee: W. D. Twiss, K. G. C olb y , A. B. Su th er lan d .

Deposits draw interest from first business day of every month; dividends are payable May 1 and 
November 1. Business hours; 9 a .m . to 1 p .m .; Saturdays, 9 a .m . to 1 p .m .; 2 to 4 and 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . .
Street railway bonds . .
American Tel. & Tel. Co. bonds . .
Gas, electric and water company bonds .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
715 loans on real estate (average of each, $5,098.08) 
209 loans on personal security 
Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $60,000, 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $52,000)

$899,874 80
611,938 75
112,650 00
96,737 50
76,000 00
62,500 00

1 00
3,645,130 00
1,644,810 47

434,974 77
30,000 00

228,065 01
30,706 53

Total Assets . . . . .  $7,873,388 83

Liabilities.
Due depositors on 11,723 accounts, averaging $614.56 each . . . . .  $7,204,430 14 

(Accounts opened during year, 8,022; closed, 1,870; increase, 1,152)
Surplus: —■

a. Guaranty fund {4.58% of deposits; increase during year, $39,000) . . . 330,000 00
b. Profit and loss {increase during year, $24,681.89) . . . . . .  286,196 23

Unearned discount . . . . . . . . . . . .  14,394 21
Christmas club deposits . . . . . . . . . . 38,368 25

Total Liabilities . . $7,873,388 83
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $9,754.87 $19,337.20 $1,800.00 $2,163.26 $7,689.32 $40,744.65
Cost per $1,000 of assets 1.24 2.46 .23 .27 .98 5.18
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.71

Gross income received during the year, $412,143.39.

Rates on Investments and Loans (Average on All, 6%).
Real estate loans (average rate, 5.93 per cent.): 5J4%, $100,000; 5J^%, $398,350; 6 %, $3,079,455; 6 J^%, 

$67,325.
Personal loans (average rate, 7.37 per cent.); 5%%, $25,000; 6 %, $284,767.47; 6 b£%, $25,000; 6 2̂ %, 

$17,250; 6H%, $100,000; 7%, $222,793; 7M%, $10,000; 7%%, $200,000; 7]/8%, $25,000; 8 %, 
$635,000; 8 M%. $75,000; 9%, $25,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.94 per cent.): 3%, $50,000; 3J/£%, $96,500; 
4%, $394,000; 4U%, $740,200; 4y2%, $156,000; 4%%, $114,150; 5%, $135,000; 5M%, $50,000; 
6 %, $67,500; 7%, $86,000; 8 %, $10,000; 8 H%> $10,000; 9%, $2,500; 14^%, $40,000.

Number of loans not over $3,000 each, 503, amounting to $749,928. 
154 real estate loans made during year, amounting to $1,072,975.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: May, 1920, 214%

Nov., 1920, 2)4%
Number of deposits during year, 24,553, amounting to .

$151,018 06 
161,787 87 

2,424,307 80

Number of withdrawals during year, 8,847, amounting to
$2,737,113 73 
1,617,665 38

Net increase in amount due depositors $1,119,448 35

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,500 United States 3j4>s

740,200 United States 4}4s
114,150 U. S. Victory Notes 4%s
50.000 Lawrence 5Ms ^
25.000 Portland, Ore., 6s

Railroad Bonds.
$20,000 Atcb., Top. & Santa Fé 4s
35.000 Baltimore & Ohio 4s
30.000 Baltimore & Ohio 5s
25.000 Boston & Maine 3s
10.000 Boston & Maine 4s
26.000 Boston & Maine 44úa
22,500 Boston & Maine 6s
20.000 C., B. & Q. 4s

Par Value.
$10,000 Chicago, Mil. & St. Paul 4Ĵ s
25.000 Cleveland Short Line 4Ĵ s
25.000 Fitchburg 4s
25.000 Illinois Central 3s
50.000 Illinois Central 3j^s
50.000 Louisville & Nashville 5s
1.000 Louisville & Nashville 6s

10.000 Maine Central 4}4s
15.000 Mich. Cen.-Jol. & N. Ind. 4s
50.000 M., S. P. & Sault S. Marie 5s
10.000 Mobile & Ohio 6s
25.000 N. Y., N. H. & H. 3^8
50.000 N. Y., N. H. & H. 4s
25.000 Old Colony 4s
25.000 Pennsylvania 4}4s
5.000 Pennsylvania 5s
9.000 Pensacola & Atlantic 6s
6.000 St. Paul, Minn. & Man. 4s

20.000 Washington Co. 3}4s
25.000 West Virginia & Pitts. 4s

Street Railway Bonds.
Par Value.
$18,000 Boston Elevated 4s
50.000 Boston Elevated 4)^s
35.000 Eastern Mass. 4s
10.000 West End 7s
10.000 Wore. & Southbridge 4)^s

Gas, Electric and Water Com
pany Bonds.

$51,000 Lawrence Gas Co. 7s
25,000 New Bed. G. & Ed. Lt. Co. 7s

Bank Stocks.
Shs.
400 Nl. Shawmut Bk., Boston 
25 Webster & Atlas Nl. Bk., Boston 

100 Bay State Nl. Bk., Lawrence 
100 Merchants Tr. Co., Lawrence
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LAWRENCE — ESSEX SAVINGS BANK.

296 ESSEX STREET.

Incorporated March 15, 1847. Number of corporators, 24; number of trustees, 12.

Walter E. Parker, President.
Franklin Butler,

Albert I. Couch, 
Clerk of the Corporation.

Treasurer.

Board of Trustees: C. U. Bell, Franklin Butler, T. M. Cogswell, A. I. Couch, F. H. Eaton, 
G. E. K unhabdt, R. J. Macartney, J. H. Morse, W. E. Parker, Byron Truell, J. E. Varney. 
Richard Ward.

Board of Investment: W. E. Parker, J. E. Varney, F. H. Eaton, J. H. Morse.

Auditing Committee: Franklin Butler, R. J. Macartney, Richard Ward.

Deposits draw interest from third Wednesday in January, April, July and October; dividends are 
payable the third Wednesday of April and October. Business hours: 9 a .m. to 1 p.m.; bat- 
urdays, 9 a .m. to 4 p.m. and 7 to 8 p.m.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . • • • • •  
Railroad bonds and notes . . . . • • • ■ • •  
Street railway bonds . . . . . . .
American Tel. & Tel. Co. bonds . . . . • • • • •  
Stocks of banks and trust companies •
1,605 loans on real estate {average of each, $5,393.39) . . . . .
177 loans on personal security . . • • • • • • '
Bank building and fixtures (estimated value, $150,000; assessed value, $12 / ,500) .
War savings, thrift and revenue stamps .
Deposits in national banks or trust c o m p a n i e s ................................................
Cash and cash items . . . • ■ • • • •

$2,566,750 00 
2,387,000 00

370.000 00
255.000 00
390.000 00 

8,656,400 00 
4,108,380 00

70,000 00 
500 00 

416,330 29 
35,328 66

Total Assets . . . .  ■ $19,255,688 95

Liabilities.
Due depositors on 33,480 accounts, averaging $524.03 each

(Accounts opened during year, 8,045; closed, 5,376; increase, 2,669)

Surplus^uaranty fund (4.90% of deposits; increase during year, $85,000) 
h. Profit and loss (increase during year, $135,632.07)

Savings club deposits

. $17,544,545 73

860,000 00 
798,010 22 
53,133 00

Total Liabilities . . . .  . $19,255,688 95
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $24,563.86 $33,043.48 $5,000.00 $4,510.83 $11,911.61 $79,069.78
Cost per $1,000 of assets 1.27 1.71 .26 .23 .62 4.09
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.56

Gross income received during the year, $1,036,994.33.

Rates on Investments-and Loans (Average on All, 5.85%).
Real estate loans (average rate, 5.83 per cent.): 5%, $258,000; 5^% , $40,000; 5)^%, $2,328,850; 6%, 

$6,029,550.
Personal loans (average rate, 6.90 per cent.): 5)^%, $25,000; 5%%, $50,000; 6%, $822,475; 6%%, 

$25,000; 6H%, $1,283,905; 6M%, $175,000; 7%, $150,000; 7%%, $100,000; 7J^%, $400,000; 
7 M % ,  $465,000; 8%, $562,000; 8M%, $50,000.

B on ds , stocks, etc. (average rate on amounts invested, 5.17 per cent.): 3%, $100,000; 31 4% , $7,500; 
4%, $591,000; 4M%- $2,064,350; 4^ % , $965,000; 4^% , $468,900; 5%, $880,000; 6%, $587,000; 
8%, $70,000 ; 9%, $5,000; 10%, $20,000; 12%, $130,000; 14%, $50,000; 16%, $115,000.

Number of loans not over $3,000 each, 937, amounting to $1,674,830. 
358 real estate loans made during year, amounting to $2,487,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2 }4 %

Oct., 1920,23^% .
Number of deposits during year, 69,724, amounting to

Number of withdrawals during year, 26,640, amounting to

Net increase in amount due depositors

$386,648 47 
398,453 43 

5,340,284 85

$6,125,386 75 
4,397,446 30

. $1,727,940 45

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$7,500 United States 3L£s 
2,014,350 United States 4}4ß 

343,900 U. S. Victory Notes i%3
26.000 Lawrence 4s
50.000 Lawrence 4} ŝ

Public Funds, Notes.
$125,000 Lawrence 4%s

Railroad Bonds.
$50,000 Baltimore & Ohio i}4s
100.000 Baltimore & Ohio 5s
40.000 Bangor & Aroostook 5s

100.000 Boston & Albany 5s
50.000 Boston & Lowell 4s

150.000 Boston & Maine 4J4s
25.000 C..B.&Q. 4s

100.000 Chic., Mil. & St. Paul 5s

Par Value.
$40,000 Chic. & Northwestern 4s
100.000 Chi., St. Paul, M. & 0. 6s
90.000 Cleveland & Pitts. 4) ŝ
65.000 Cleveland Short Line 4Ms

100.000 Fitchburg 5s
200.000 Fre.,Elkhorn & M. V. 6s
100.000 Illinois Central 3s
65.000 Louisville & Nashville 5s

100.000 Maine Central 4}4s
100.000 Maine Central 5s
65.000 Mil.,L. S. &W. 5s
10.000 Mil., Lake Shore & West. 6s
50.000 Minn., St. P. & S. S. M. 5s
50.000 Mobile & Montgomery 4Ĵ s
50.000 Mobile & Ohio 6s

140.000 N. Y., Lack. & Western 6s
150.000 N.Y.,N.H.&H. 4s
25.000 Norfolk & Western 6s
22.000 Pensacola & Atlantic 6s
50.000 San Fran. & San Joaq. V. 5s

100.000 St. P., Minn. & Man. 4^28

40.000 St. Paul, Minn. & Man. 6s
100.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
Par Value.

$70,000 Boston Elevated 4}4s
50.000 Holyoke 5s

200,000 West End 5s
50.000 Worcester Consol. 4Ĵ s

Bank Stocks.
Shs.
1,000 First Nl. Bk., Boston 

100 Fourth-Atlantic Nl. Bk.,Boston 
500 Merchants Nl. Bk., Boston 
500 Nl. Shawmut Bk., Boston 
200 Nl. Union Bk., Boston 
300 Second Nl. Bk., Boston 
200 Webster & Atlas Nl. Bk.,Boston 
150 American Tr. Co., Boston 
300 Old Colony Tr. Co., Boston 
100 Haverhill Nl. Bk.
400 Bay State Nl. Bk., Lawrence 
50 Merchants Tr. Co., Lawrence 

100 Appleton Nl. Bk., Lowell
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LAWRENCE — LAWRENCE SAVINGS BANK.

255 ESSEX STREET.

Incorporated March 10, 1868. Number of corporators, 26; number of trustees, 15.

A l v in  E . M a c k , President. L e w is  A . F o y e , Treasurer.
N e w to n  P . F r y e , Clerk of the Corporation.

Board of Trustees: M . D. C u r r ie r , L . A . F o y e , N . P . F e y e , J. S. H o w e , C . H . K it c h in , J. A . M a c 
d o n ald , A . E . M a c k , W . T . M cA l p in e , F . W . M cLa n a t h a n , J. I. M il l ik e n , K . S. N o r w o o d , 
J. A . P e r k in s , W . E . P h il b r ic k , R . A . P r esco tt , J. E . W a l w o r t h .

Board of Investment: A . E . M a c k , W . T . M cA l p in e , J. I. M il l ik e n , K . S. N o r w o o d , W . E . P h il b r ic k .

Auditing Committee: C . H . K it c h in , J. A. M a cd o n ald , M. D. C u r r ie r .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 1 p .m .; also Saturdays,.9 a .m . to 4 p .m ., and 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $924,840 00
Railroad bonds and notes . . . . . . . • • • 809,910 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  31,783 75
Stocks of banks and trust companies . . . . . . . . .  11,500 00
1,139 loans on real estate (average of each, $3,903.41) . . . $4,462,084 50
Less amount due on uncompleted loans . . . . . .  16,100 00

---------------------  4,445,984 50
215 loans on personal security . . . . . . . . . .  3,229,378 00
Bank building and fixtures {estimated value, $205,000; assessed value, $128,100) . . 165,000 00
War savings, thrift and revenue stamps . . . . . . . .  50 28
Bankers’ acceptances . . . . . . . . . . . .  93,800 00
Deposits in national banks or trust companies . , ................................................. 86,459 27
Cash and cash items . . .......................................................................................  29,025 91

Total A s s e t s .......................................$9,827,731 71

Liabilities.
Due depositors on 17,412 accounts, averaging $510.76 each . . . . .

(Accounts opened during year, 5,805; closed, 8,576; increase, 2,229)
Surplus: —

a. Guaranty fund (J.JS% of deposits; increase during year, 837,111) .
b. Profit and loss {increase during year, $9,820.77) . . . . . .

Current income: —
a.  Interest . . . . . . .  $180,327 86
b.  Rent . . . . . . .  4,215 96

---------------------  $184,543 82
Less current expenses not charged off . . . . .  11,698 89

$8,893,427 49

394,141 00 
201,213 34

172,844 93 
623 50 

87,879 01 
77,602 44

. $9,827,731 71

Vacation club deposits 
Christmas club deposits 
Unearned discount

Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $13,353.36 $20,755.07 $4,800.00 $1,051.88
Cost per $1,000 of assets 1.36 2.11 .49 .11
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$10,782.28 $50,742.59

1.10 5.17
3.32

Gross income received during year, $489,032.51.

Rates on Investments and Loans (Average on All, 6.12%).
Real estate loans (average rate, 6.01 per cent.): 5)4%, $64,000; 6%, $4,200,184.50; 6)4%, $181,800. 
Personal loans (average rate, 7.08 per cent.); 5M%, $230,000; 6%, $389,758; 6)4%, $68,000; 6)4%, 

$30,800; 6)4%, $181,020; 6)4%, $625,000; 7%, $215,600; 7M%, $25,000; 7)4%, $485,000; 7M%, 
$218,000; 7)4%, $25,000; 8%, $790,000; 8)4%, $40,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.58 per cent.): 3%, $70,000; 3)4%, $200,000; 
4%, $157,500; 4)4%, $525,000; 4)4%, $217,000; 4M%, $285,000; 5%, $271,000; 6%, $90,000; 
8%, $1,200; 9%, $2,200; 13%, $2,700; 14%, $2,500; 14)4%, $2,900.

Number of loans not over $3,000 each, 796, amounting to $1,063,293. 
258 real estate loans made during year, amounting to $1,519,425.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan. 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 48,423, amounting to

$169,649 84 
194,929 86 

. 4,027,427 12

Number of withdrawals during year, 16,995, amounting to
$4,392,006 82 
2,868,404 54

Net increase in amount due depositors $1,523,602 28

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$125,000 U. S. Certs, of Indebt. i%a

39.000 United States 3)4s
525.000 United States 4)4s
160.000 U. S. Victory Notes 4)4s

2,000 Los Angeles, Cal., 4)4s
10.000 Oakland, Cal., 4)4s
40.000 Portland, Ore., 6s 

500 Quincy 4s
14.000 San Francisco, Cal., 5s
15.000 Seattle, Wash., 5s

Public Funds, Notes.
$5,000 Methuen 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 4)4s
50.000 Baltimore & Ohio 5s

Par Value.
$60,000 Bangor & Aroostook 5s
15.000 Boston & Albany 3)4s
20.000 Boston & Maine 3)4s
10.000 Boston & Maine 4s
35.000 Boston & Maine 4J4s
5.000 Boston & Maine 6s

40.000 C..B.&Q. 3)4s
25.000 C., B. & Q. 4s
25.000 Chic., Mil. & St. Paul 4)4s
25.000 Chic., Mil. & St. Paul 5s
26.000 Cleveland & Pitts. 3)4a
15.000 Connecticut River 3)4s
10.000 Erie & Pitts. 3J4s
10.000 Fitchburg 3)4s
5.000 Fitchburg 4s

70.000 Illinois Central 3s
25.000 Louisville & Nashville 5s
10.000 Louisville & Nashville 6s
35.000 Maine Central 4)4s
7.000 Maine Central 5s

Par Value.
$5,000 Me. Cent. & E. & N. A. 4s
30.000 Mil., Lake Shore & West. 6s
75.000 Minn., St. P. & Sit. St. M. 5s
42.000 N. Y. C. & H. R. 4s
25.000 N. Y.,N. H. & H. 3J4s
55.000 Pennsylvania 4)4s
5.000 Pensacola & Atlantic 6s
5.000 Ports., G. F. & C. 4J4s

Bank Stocks.
Shs.
27 Fourth-Atlantic Nl. Bk., Boston 
25 Merchants Nl. Bk., Boston 
29 Nl. Shawmut Bk.,Boston 
22 Webster & Atlas Nl. Bk., Boston 
12 Bay State Nl. Bk., Lawrence.
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LEE — LEE SAVINGS BANK.

MAIN STREET.

Incorporated March 5, 1852. Number of corporators, 34; number of trustees, 11.

B e n n e tt  T . G a l e , President. E dw ar d  S. R og er s , Treasurer.
Ja m es  A. R ic e , Clerk of the Corporation.

Board of Trustees: W . C. B e n to n , J. F. D e e l y , B . T . G a l e , C. E. H ib b a r d , T hom as N o r t o n , J. A. 
R ic e , M. T . R ob b in s , E. S. R og er s , C. H . Sh a y l o r , A. C. Sp a r k s , A. T . T r e a d w a y .

Board of Investment: B. T. G a l e , C. H. Sh a y l o r , T homas N o r t o n .

Auditing Committee: B . T . G a l e , W . C. B e n to n , A. C. Sp a r k s .

Deposits draw interest from first day of each month; dividends are payable June 1 and December 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $344,934 41
Railroad bonds and notes . . . . . . . . . . . 490,622 50
Street railway bonds . . . . . . . . . . . .  92,300 00
Boston Terminal Co. bonds . . . . . . . . . . .  7,550 00
American Tel. & Tel. Co. bonds . . . . . . . . . . 29,695 00
Gas, electric and water company bonds . . . . . . . . .  5,000 00
Stocks of banks and trust companies . . . . . . . . .  145,821 37
Securities acquired in settlement of indebtedness . . . . . . .  1,350 00
408 loans on real estate {average of each, $2,4-16.6Jf) . . . . . . .  985,991 41

59 loans on personal security . . . . . . . . . .  199,635 00
Bank building and fixtures (estimated value, $19,000; assessed value, $9,600) . . 16,500 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  78 92
Deposits in national banks or trust companies . . . . . . .  53,271 22
Cash and cash items . . . . . . . . . . . .  6,357 16

Total Assets

Liabilities.
Due depositors on 4,231 accounts, averaging $507.58 each

(Accounts opened during year, 6Ĵ 4; closed, increase, 98)
Surplus: —

a. Guaranty fund (J.§4% of deposits; increase during year, $6,000)
b. Profit and loss (increase during year, $6,197.40)

Current income: —
Interest . . . . . . . . . . .
Less current expenses not charged off . . . .

Total Liabilities . . . . .  $2,379,106 99

$2,379,106 99

. $2,147,596 43

104,000 00 
92,280 32

$39,271 18 
4,040 94

35,230 24

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $3,123.45 $6,192.26 $800.00 $214.71
Cost per $1,000 of assets 1.31 2.60 .34 .09
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$1,654.89 $11,985.31

.70 5.04
. . . 3.39

Gross income received during the year, $121,113.57.
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Rates on Investments and Loans (Average on All, 5.34%).
Real estate loans (average rate, 5.61 per cent.): 5%, $187,425; 5H%> $395,594.70; 6%, $402,971.71. 
Personal loans (average rate, 5.96 per cent.) : 5%, $4,000; 5)^%, $10,850; 6%, $183,585; 7%, $1,200. 
Bonds, stocks, etc. (average rate on amounts invested, 4.99 per cent.): 3H%. $120,000; 4%, $391,500; 

4y2%, $70,300; 4H%, $167,250; 4%%, $40,900; 5%, $114,000; 5%%, $40,000; 6%, $58,000; 
7%, $15,800; 8%, $23,500; 10%, $18,100; 11%, $7,200; 12%, $11,000; 12H%, $1,500; 13%, 
$1,000; 14%, $8,500; 16%, $13,000; 26%, $3,000; 29%, $3,300.

Number of loans not over $3,000 each, 382, amounting to $424,404.41. 
65 real estate loans made during year, amounting to $153,170.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2}4%

May, 1920,2M% •
Number of deposits during year, 5,319, amounting to

$43,042 08 
45,085 88 

426,115 18

$514,243 14
Number of withdrawals during year, 2,485, amounting to . . . . .  371,533 81

Net increase in amount due depositors . . . . . . . .  $142,709 33

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$5,000 U. S. Certs, of Indebt. 4%s

165,000 United States 4}4s
30,000 U. S. Victory Notes 4%s
5.000 Boston 4s
5.000 Lawrence 4s
5.000 San Francisco, Cal., 5s
3,500 Great Barrington 4s
5.000 Manchester, Conn., 4s
5.000 Kittery, Me. (W. D.), 5s

Public Funds, Notes.
$33,000 Lee 4s 

5,900 Lee 4%s
35,000 Lee 5%s
31,500 Lee 6s
1.000 Otis 5s
4.000 Otis 6s

300 Tyringham 4 Hs
4.000 Tyringham 5%s
2.000 Tyringham 6s
3.000 West Stockbridge 5s
2,250 Lee (F.D.) 4Hs
1.000 Lee (F. D.) 5%s
1,500 Lee (F. D.) 6s

Railroad Bonds.
$10,000 Bangor & Aroostook 5s
10.000 Baltimore & Ohio 3Hs
5.000 Baltimore & Ohio 5s

10.000 Beech Creek 4s
10.000 Boston & Albany 3Hs
10.000 Boston & Albany 4s
5.000 Boston & Albany 5s

10.000 Boston & Lowell 4Hs
10.000 Boston & Maine 4s
15.000 Boston & Maine 4Hs

Par Value.
$8,500 Boston & Maine 6s
20.000 C.,B.&Q. 3Hs
30.000 C.,B. &Q. 4s
10.000 Chic., Mil. & St. Paul 4Hs
10.000 Chic., Mil. & St. Paul 5s
5.000 Chic. & Northw. 4s
5.000 Chic. & Northw. 5s

15.000 Chicago, E. I. & Pacific 4s
10.000 Delaware & Hudson 4s
10.000 Fitchburg 4s
5.000 Fitchburg 4Hs

40.000 Illinois Central 3Hs
25.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s

10.000 Louisville & Nashville 4s
5.000 Louisville & Nashville 6s
5.000 Maine Central 5s
5.000 Mil.,L.S.W. 5s

10.000 N. Y. C. & H. R. 3Hs
10.000 N. Y. C.&H.R.4s
10 .0 0 0  N.Y.,N. H.&H.3Hs
40.000 N. Y„ N. H. & H. 4s
20.000 No. Maine Seaport 5s
5.000 No. Pacific 4Hs

25.000 Old Colony 4s
15.000 Pennsylvania 4Hs
10.000 Pennsylvania 5s
10.000 Providence Terminal Co. 4s
10.000 Sioux City & Pacific 3Hs
5.000 Southern Pacific 4s

15.000 Western Pennsylvania 4s

Street Railway Bonds.
$20,000 Boston Elevated 4s

5.000 Boston Elevated 4Hs 
5,006 Boston Elevated 5s

10.000 Boston & Northern 4s
5.000 Holyoke 5s

15.000 Hoosac Valley 4s

Par Value.
$10,000 Lynn & Boston 5s

5.000 Old Colony 4s 
10,000 West End 4s
5.000 West End 5s
5.000 Worcester Consol. 4Hs

Gas, Electric and Water Com
pany Bonds.

$5,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
40 First Nl. Bk., Amherst 
30 American Trust Co., Boston 
20 Fourth-Atlantic Nl. Bk., Boston 
80 First NL Bk., Boston 
35 Merchants Nl. Bk., Boston 
50 Nl. Shawmut Bk., Boston 
25 Nl. Union Bk., Boston 
30 Old Colony Trust Co., Boston 
50 Second Nl. Bk., Boston 
40 Webster & Atlas Nl. Bk., Boston 
10 NL Mahaiwe Bk.,Gt.Barrington 
18 City Nl. Bk., Holyoke 

116 Lee Nl. Bk.
45 Leominster Nat. Bk.
34 No. Adams Bk.
33 Agricultural Nl. Bk., Pittsfield 
10 Berk, L. & Tr. Co.,Pittsfield 
90 Pittsfield Nl. Bk.
15 Third Nl. Bk., Pittsfield
50 Chapin Nl. Bk., Springfield 
72 Chicopee Nl. Bk., Springfield 
60 Springfield Nl. Bk.
51 Third Nl. Bk., Springfield
15 Housatonic Nl. Bk., Stockbridge 
40 Merchants Nl. Bk., Worcester
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Incorporated April 17, 1869. Number of corporators, 45; number of trustees, 13.

Board of Trustees: E v e r e t t  C a r l e t o n , A . B. D a v id s o n , B. A . G ibso n , C o r n eliu s  L e a f l a n g , 
A l e x a n d e r  M cN e is h , C. T. M u n r o e , C. E. P e r r y , F. L. P o w e r s , W . E. Sp r a g u e , E dw ar d

Board of Investment: A. B. D a v id s o n , W . C. W a ts o n , S. G. W a r r e n , B. A. G ibso n , W . E. Sp r a g u e ,

Deposits draw interest from first day of each month; dividends are payable June 1 and December 1.

LEICESTER — LEICESTER SAVINGS BANK.

MAIN STREET.

A l e x a n d e r  M cN e is h , Clerk of the Corporation.

Board of Trustees: E v e r e t t  C a r l e t o n , A. B. D a v id s o n , B. A. G ibso n , C o r n eliu s  L e a f l a n g , 
A l e x a n d e r  M cN e is h , C . T. M u n r o e , C . E . P e r r y , F. L. P o w e r s , W . E . Sp r a g u e , E dw ar d  
W a r r e n , S. G . W a r r e n , W a l t e r  W a r r e n , W . C . W a tso n .

Board of Investment: A. B. D a v id s o n , W. C. W a ts o n , S. G . W a r r e n , B. A. G ibso n , W. E . Sp r a g u e , 
C . T. M u n r o e , E v e r e t t  C a r l e t o n .

Auditing Committee: W. C. W a tso n , W a l t e r  W a r r e n , F. L. P o w e r s .

Deposits draw interest from first day of each month; dividends are payable June 1 and December 1. 
Business hours: 9 a .m . to 1 p .m .; 2 to 4 p .m .; Saturdays, 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $202,774 00
Railroad bonds and notes . . . . . . . . . . .  186,121 25
Street railway bonds . . . . . . . . . . . .  35,120 00
American Tel. & Tel. Co. bonds .......................................................................................  19,557 50
Stocks of banks and trust companies . . . . . . . . .  8,375 00
Securities acquired in settlement of indebtedness . . . . . . .  350 00
277 loans on real estate (average of each, $2,393.80) . . . .  $663,583 29
Less amount due on uncompleted loans . . . . . .  500 00

---------------------  663,083 29
10 loans on personal security . . . . . . . . . .  13,158 00
Bank building and fixtures (estimated value, $9,000; assessed value, $5,500) . . 6,000 00
Bankers’ acceptances . . . . . . . . . . . .  20,000 00
Deposits in national banks or trust companies . ................................................. 10,537 51
Cash and cash items . . . . . . . , . . . . . 2,060 19

Total Assets . . . . .  $1,167,136 74

Liabilities.
Due depositors on 1,998 accounts, averaging $538.56 e a c h .......................................$1,076,047 28

(Accounts opened during year, 195; closed, 169; increase, 26)
Surplus: -—

a. Guaranty fund (4-93% of deposits; increase during year, $b,121.39) . . 53,074 23
b. Profit and loss (increase during year, $3,894-61) . . . . . .  15,204 42

Current income: —
Interest . . . . . . . . . .  $24,797 22
Less current expenses not charged off . . . .  2,658 20

---------------------  22,139 02
Deposits or installments received on sales of Liberty Loan bonds . . . .  248 00
Unearned discount . . . . . . . . . . . .  423 79

Total Liabilities.......................................$1,167,136 74
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $1,263.46 $2,446.00 $400 00 $100.18 $1,104.35 $5,313.99
Cost per $1,000 of assets 1.08 2.09 .34 .08 .94 4.53
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.11

Gross income received during the year, $56,643.05.

Rates on Investments and Loans (Average on All, 5.25%).
Real estate loans (average rate, 5.89 per cent.): 5%, $2,900; 5J^%, $138,588; 6%, $521,595.29. 
Personal loans (average rate, 6.02 per cent.): 6%, $3,183; 6M%, $10,000; 6<ts%, $10,000; OJ-̂ %, 

$2,800; 7%, $7,175.
Bonds, stocks, etc. (average rate on amounts invested, 4.27 per cent.): 3%, $5,000; 3J^%, $96,000• 

4%, $127,000; 4%%, $135,400; 4V2%, $26,000; 4M%, $35,150; 5%, $30,000; 7%, $400; 8%, 
$300; 10%, $5,500.

Number of loans not over $3,000 each, 222, amounting to $305,806.50. 
38 real estate loans made during year, amounting to $116,800.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2J£%

June, 1920, 2M%
Number of deposits during year, 3,754, amounting to

$22,225 87 
23,053 24 

151,215 35

Number of withdrawals during year, 936, amounting to
$196,494 46 
137,015 03

Net increase in amount due depositors $59,479 43

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.
Par Value.

$5,000 United States 3Ĵ s
135,400 United States 4} ŝ
35,150 U. S. Victory Notes 4%s
5.000 Brockton 4s

15,000 Middletown, Ct., 3}4s
5.000 New Bedford 4s
5.000 No. Attleborough 4s
3.000 Leicester (W. D.) 4s

Par Value.
$15,000 Baltimore & Ohio 4Ĵ s
10.000 Bangor & Aroostook 5s
8.000 Boston & Albany 3^s

33.000 Boston & Maine 4s
20.000 C.,B. &Q.3^s
5.000 C..B.&Q. 4s
3.000 Erie & Pittsburgh 3Ĵ s
5.000 Illinois Central 3s

30.000 Illinois Central 3}4a
15.000 N. Y.,N.H. &H. 3V2s
14.000 N.Y..N. H. & H. 4s
20.000 No. Maine Seaport 5s
5.000 Old Colony 4s
5.000 Upper Coos 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4s
11.000 Eastern Mass. 4}4s
5,000 Springfield 4s

10.000 West End 4s

Bank Stocks.
Shs.
15 Commonwealth Tr. Co., Boston 
15 Webster & Atlas Nl. Bk., Boston 
3 Millbury Nl. Bk.

25 Merchants Nl. Bk., Worcester
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LENOX — LENOX SAVINGS BANK.

WALKER STREET.

Incorporated April 4, 1890. Number of corporators, 30; number of trustees, 15.

Leonabd C. Peters, President. Charles M. Sears, Treasurer.
Murray A. Brown, Clerk of the Corporation. Emma Bull, Assistant Treasurer.

Board of Trustees: H. A. Belden, G. F. Bourne, M. A. Brown, W. L. Bull, W. G. Clifford, O. P. 
Curtis,B. N. Duclos, E. P. Hale, W illiam Mahanna, G. A. Mole, L. C. Peters, L. H. Peters, 
E. E. Parsons, H. L. Parsons, M. R. Sedgwick.

Board of Investment: G. F. Bourne, H. A. Belden, W. L. Bull, E. H. Peters, W. G. Clifford. 

Auditing Committee: L. C. Peters, G. F. Bourne, G. A. Mole.

Deposits draw interest from first day of each month; dividends are payable first Tuesday of January 
and July. Business hours: 9 a.m. to 3 p.m.; Saturdays, 9 a .m. to 12 m.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . . .  
Street railway bonds . . . . •
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
262 loans on real estate (average of each, $8,003.15) 

25 loans on personal security 
Furniture and fixtures .
Liberty Loan Bonds, balance due from subscribers 
Deposits in national banks or trust companies 
Cash and cash items . . • . •

Total Assets

Liabilities.
Due depositors on 2,420 accounts, averaging $533.15 each

{Accounts opened during year, 306; closed, 217; increase, 89)

a. Guaranty fund {2.92% of deposits; increase during year, S3,023.37) .
b. Profit and loss {increase during year, $10,017.30) . . . .

Current income: —
Interest . . . • • • • • • ■
Less current expenses not charged off . . . .

Unearned discount 
Christmas club deposits

Total Liabilities .

$138,664 00 
197,640 25 
63,908 00 
20,795 50 

1,700 00 
67,370 00 

1,312 50 
786,824 11 
69,006 38 
4,523 63 

230 00 
10,681 83 
2,394 08

. $1,364,750 28

. $1,290,222 70

37,748 47 
20,390 43

$8,783 34 
2,280 81

--------------  6,502 53
2,083 90 
7,802 25

. $1,364,750 28
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $1,539.50 $2,832.99 $600.00 $240.35 $1,790.92 $7,003.76
Cost per $1,000 of assets 1.13 2.07 .44 .18 1.31 5.13
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.56

Gross income received during the year, $66,239.39.

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 5.84 per cent.): 5%, $12,295.11; 5J^%, $225,329; 6%, $549,200. 
Personal loans (average rate, 7.33 per cent.): 5%, $2,011.38; 6%, $16,995; 7%, $5,000; 7)^%, $10,000; 

8%, $20,000; 8M%, $15,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.73 per cent.): 3/4%, $82,000; 4%, $68,000; 

4M%, $80,200; 4J^%, $70,000; 4M%, $55,000; 5%, $85,000; 6%, $2,750; 7%, $3,400; 8%, 
$24,700; 10%, $10,800; 12%, $2,500; 24%, $2,000.

Number of loans not over $3,000 each, 134, amounting to $184,635.38. 
24 real estate loans made during year, amounting to $94,955.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4% . . . . .  $24,917 56

July, 1920, 2%%  . . . . .  26,380 74
Number of deposits during year, 3,543, amounting to . . . . . .  310,142 61

$361,440 91
Number of withdrawals during year, 1,202, amounting to . . . . .  231,179 02

Net increase in amount due depositors . . . . . ■ . $130,261 89

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$80,200 United States 4J4s
55,000 U. S. Victory Notes 4%s
5.000 Kittery, Me. (W. D.), 5s
5.000 Van Buren, Me. (W. D.), 4s

Railroad Bonds.
$5,000 Baltimore & Ohio iAs
36.000 Bangor & Aroostook 5s
10.000 Boston & Albany 4s
20.000 Boston & Maine iy>s
62.000 Illinois Central 3Hs
5,000 Louisville & Nashville 4s

Par Value.
$5,000 Maine Central 5s
15.000 N.Y..N.H.&H. 3^s
20.000 N.Y..N. H. & H. 4s
20.000 No. Maine Seaport 5s
5,000 Washington Co. %As

Street Railway Bonds.
$5,000 Boston Elevated 4s
10.000 Boston Elevated 4}^s
17.000 Citizens Electric 5s
35.000 Eastern Mass. 4}4s

Gas, Electric and Water Com
pany Bonds.

$2,000 Lenox Water Co. 5s

Bank Stocks.
Shs.
50 Fidelity Tr. Co.,Boston 
57 Lee Nl. Bk.
80 Lenox Nl. Bk.
60 North Adams Nl. Bk.
15 First Nl. Bk., Northampton 
20 Agricultural Nl. Bk., Pittsfield
19 Pittsfield Nl. Bk.
10 Chapin Nl. Bk., Springfield 
14 Chicopee Nl. Bk., Springfield
24 Third Nl. Bk., Springfield 
50 Springfield Nl. Bk.
25 Springfield S. D. & T. Co.
20 First Nl. Bk., Winchendon
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Incorporated March 16, 1865. Number of corporators, 34; number of trustees, 14.

Board of Trustees: E. F. Blodgett, H. F. Cook, M. C. Damon, W. G. Derby, F. S. Farnsworth, 
A. H. Hall, W. H. Harrison, C. H. Howe, C. A. Joslin, E. B. Kingman, Hamilton Mayo,

Board of Investment: A. H. Hall, Hamilton Mayo, W. G. Derby, F. S. Farnsworth, H. F. Cook.

Deposits draw interest from first day of each month; dividends are payable January 10 and July 10. 
Business hours: 9 a .m. to 3 p.m.; Saturdays, 9 a .m. to 12 m.; also Tuesdays, 7 to 8 p.m.

LEOMINSTER — LEOMINSTER SAVINGS BANK.

12 MAIN STREET.

Everett B. Richardson, Clerk of the Corporation.

rd of Trustees: E. F. Blodgett, H. F. Cook, M. C. Damon, W. G. Dei 
A. H. Hall, W. H. Harrison, C. H. Howe, C. A. Joslin, E. B. Kin« 
D. C. Nickerson, E. B. Richardson, F. A. Whitney.

Auditing Committee: A. H. Hall, W. H. Harrison, Everett B. Richardson.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $1,409,045 30
Railroad bonds and notes . . . . . . . . . . .  211,075 00
Street railway bonds . . . . . . . . .  . . . . 30,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  23,381 25
Stocks of banks and trust companies . . . . . . . . .  21,000 00
926 loans on real estate {average of each, $2,272.41) . . . . . . .  2,104,258 50
90 loans on personal security . . . . . . . . . .  655,375 00

Bank building and fixtures (estimated value, $90,000; assessed value, $70,800) . . 82,115 74
Deposits in national banks or trust companies . . . . . . .  118,883 19
Cash and cash items . . . . . . . . . . . .  12,547 25

Total A s s e t s .......................................$4,667,681 23

Liabilities.
Due depositors on 8,815 accounts, averaging $493.59 each . . . . .  $4,351,064 14 

{Accounts opened during year, 974-i closed, 862; increase, 112)
Surplus: —

a. Guaranty fund (4-78% of deposits; increase during year, $10,700) . . . 208,300 00
b. Profit and loss {increase during year, $6,574-05) . . . . . .  52,755 64

Current income: —
a. Interest . . . . . . .  $67,826 93
b. R e n t ..........................................................  491 21

--------------------- $68,318 14
Less current expenses not charged off . . $10,593 24
Less State or local taxes not charged off . . 2,163 45

--------------------- 12,756 69
•--------------------- 55,561 45

. $4,667,681 23Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $4,173.02 $8,234.66 $2,000.00 $151./5
Cost per $1,000 of assets .89 1.76 .43 .03
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$2,643.49 $17,202.92

.57 3.68
2.36

Gross income received during year, $218,364.13.

Rates on Investments and Loans (Average on All, 5.13%).
Real estate loans (average rate, 5.41 per cent.): 4%, $15,000; 5%, $351,500; 5}^%, $1,735,483.50, 6%, 

$2 275.
Personal loans (average rate, 6.43 per cent.): 5%, $425; 5J^%, $44,295; 6%, $336,305; 6)4%, $50,000,

7%, $121,350; 7)4%, $41,000; 7)4%, $12,000; 8%, $50,000. ___ M lnn„
Bonds, stocks, etc. (average rate on amounts invested, 4.28 per cent.): 3^% . $2/6,000; 3/¿%, f^4,000; 

3.90%, $3,150; 4%, $643,000; 4)4%, $510,000; 4)4%, $61,000; 4%%, $112,900; o%, $12,500; 
5%%, $20,000; 6%, $25,000; 6)4%, $10,000; 8%, $15,000; 16%, $8,000.

Number of loans not over $3,000 each, 809, amounting to $1,036,873.50. 
198 real estate loans made during year, amounting to $494,315.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2M%
Number of deposits during year, 14,272, amounting to

Number of withdrawals during year, 7,443, amounting to

Net increase in amount due depositors . . . . .

$85,828 87 
91,148 09 

1,167,471 70

$1,344,448 66 
992,987 90

$351,460 76

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$485,000 United States 4)4b
110,000 U. S. Victory Notes 4%s
60.000 Massachusetts 4s
25.000 Bristol Co. 4s
10.000 Beverly 4s •
10.000 Boston 4s
26.000 Cambridge 3)4b
20.000 Cambridge 4s
18.000 Chelsea 4s
15.000 Chicago, 111., 4s
10.000 Chicopee 4s
25.000 Chicopee 4 Mis
20.000 Cleveland, 0., 4 Mis
10.000 Fall River 4s
10.000 Fitchburg 4s
12.000 Holyoke 4s
18.000 Lawrence 4s
30.000 Lowell 4 Mis
58.000 Lynn 4s
30.000 Malden 4s
37.000 New Bedford 4s
15.000 Newton 4s
13.000 North Adams 4s
15.000 Providence, R. I., 3 Mis
15.000 Salem 4s
3,000 Somerville 3)4s

17.000 Springfield 3)4s

Par Value.
$25,000 Springfield 4s
10.000 Springfield 4 Mis
5.000 Syracuse, N. Y., 4s
4.000 Troy, N. Y., 3 Mis

10.000 Waltham 4s
25.000 Worcester 3Ĵ s
35.000 Worcester 4s
18.000 Athol 4s
8.000 Belmont 4s

12.000 Brookline 4s
24.000 Leominster 3?%s
1.000 Leominster 4s
6.000 Peabody 4s
3,150 Sterling 3.90% 
2,900 Sterling 4%s
2,500 Sterling 5s

20.000 Stoneham 3Mis
3.000 Watertown 4s

Public Funds, Notes.
$35,000 Leominster 3 Mis
25.000 Leominster 6s
10.000 Lunenburg 6%s
5,000 Methuen 3Mis

20.000 Needham 5%s

Railroad Bonds.
Par Value.
$15,000 Boston & Albany 3 Mis
30.000 Boston & Albany 4s
15.000 Boston & Maine 3Ĵ s
25.000 Boston & Maine 4s
1.000 Boston & Maine 4)4s

10.000 C.,B.&Q.3^s
11.000 Connecticut River 3Mis
25.000 Fitchburg 3)4s
3.000 Fitchburg 4s

30.000 Illinois Central 3Mis
15.000 N. Y. Cent. & H. R. 4s
20.000 N.Y..N.H. &H. 3Ĵ s
10.000 N. Y.,N. H. &H. 4s
6.000 Old Colony 4s

Street Railway Bonds.
$20,000 Boston Elevated 4s
10,000 West End 5s

Bank Stocks.
Shs.
150 Leominster Nl. Bk.
80 Safety Fund Nl. Bk., Fitchburg
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LEXINGTON — LEXINGTON SAVINGS BANK.

442 MASSACHUSETTS AVENUE.

Incorporated March 11, 1871. Number of corporators, 50; number of trustees, 28.

Charles B. Davis, President. Edwin B. Worthen, Treasurer.
Walter C. Ballard, Clerk of the Corporation.

Board of Trustees: W. C. Ballard, G. E. Briggs, J. E. Crone, L. L. Crone, T. A. Custance, C. B. 
Davis, E. F. Fobes, W. B. Foster, G. L. Gilmore, W. C. Hill, H. D. McLellan, C. H. Miles, 
J. E. A. Mulliken, H. 8. O. Nichols, F. D. Peirce, L. T. Redman, G. A. Skelton, J. S. Smith, 
J. W. Smith, G. W. Spaulding, G. E. Stone, E. W. Taylor, A. B. Tenney, H. C. Valentine, 
J. J. Walsh, H. A. Wheeler, A. C. Whitney, E. B. Worthen.

Board of Investment: C. B. Davis, J. E. Crone, F. D. Peirce, G. W. Spaulding, G. E. Briggs,
J. S. Smith.

Auditing Committee: H. S. O. Nichols, A. C. Whitney, G. E. Stone.

Deposits draw interest from the first day of each month; dividends are payable the third Wednesday 
of April and October. Business hours: every business day, except Saturdays, 12 m. to 5 p.m.; 
Saturdays, 10 a .m. to 12 m., 7 to 8 p.m.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . . $138,464 25
Railroad bonds and notes . . . . . . . . . . .  172,671 15
Street railway bonds . . . . . . . . . . . .  75,157 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  13,268 75
Gas, electric and water company bonds . . . . . . . . .  5 000 00
Securities acquired in settlement of indebtedness . . . . . . .  50 00
129 loans on real estate {average of each, 82,755.90) ..........................................................  355,510 85
21 loans on personal security . . . . . . . . . .  65,475 00

Bank building and fixtures (estimated value, $45,000; assessed value, $29,950) . . 28,800 00
Real estate by foreclosure, etc. (assessed value, $400) . . . . . .  211 16
Deposits in national banks or trust companies . . . . . . . 35,705 29
Cash and cash items . . . . . . . . . . . .  3,267 19

Total A s s e t s .......................................$893,581 14

Liabilities.
Due depositors on 2,696 accounts, averaging $308.94 each . . . . .

(Accounts opened during year, 253; closed, 289; decrease, 36)
Surplus: —

a. Guaranty fund (4-99% of deposits; increase during year, $1,150)
b. Profit and loss (increase during year, $2,663.89) . . . . . .

Current income: —
a. In te re s t .......................................................... $5,873 08
b. R e n t ..........................................................  694 00

--------------------- $6,567 08
Less current expenses not charged o f f ....................................... 423 16

Unearned discount 
School savings system .

Total Liabilities . . . . .  $893,581 14

$832,917 97

41,600 00 
12,450 37

6,143 92 
402 22 

66 66
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent, Advertising. Other Expenses 

Amount paid for $1,374.85 $2,403.50 $600.00 $155.41 $1,155.48
Cost per $1,000 of assets 1.53 2.69 .67 .17' 1.29
Cost per $1,000 of assets not including State tax and rent . . . . . .

Gross income received during the year, $46,456.59.

Rates on Investments and Loans (Average on All, 5.25%).
Real estate loans (average rate, 6.24 per cent.): 5%, $31,400; 5H%, $61,950; 6%, $40,315.85; 6J^%, 

$149,745; 7%, $72,100.
Personal loans (average rate, 6.50 per cent.): 6%, $21,500; 6M%> $25,000; 6J^%, $5,650; 7%, $2,710; 

7H%, $615; 8%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.18 per cent.): 3)^%, $15,000; 4%, $108,000; 

4yi%, $117,250; 4J^%, $70,000; 4^ % , $21,900; 5%, $39,000; 6%, $7,500; 7%, $10,000.

Total.
$5,689.24

6.35
4.15

Number of loans not over $3,000 each, 102, amounting to $146,415.85. 
14 real estate loans made during year, amounting to $35,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%

Oct., 1920, 2lA %  .
Number of deposits during year, 5,783, amounting to

Number of withdrawals during year, 1,634, amounting to 

Net increase in amount due depositors

$15,569 97 
17,292 10 

203,971 66

$236,833 73 
217,988 43

$18,845 30

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$117,250 United States 4Ĵ s 

21,900 U. S. Victory Notes 4%s

Railroad Bonds.
$10,000 Aroostook Northern 5s

5.000 Baltimore & Ohio 4Ĵ s
10,000 Bangor & Aroostook 5s
2.000 Boston & Albany 4s

Par Value.
$9,000 Boston & Albany 5s
25.000 Boston & Maine 4]/>s
2,500 Boston & Maine 6s

24.000 C..B.&Q. 4s
5.000 Chic., Mil. & St. Paul 4s
5.000 Connecticut River 3) ŝ
5.000 Conn. & Pass. Rivers 4s

10.000 N.Y.,N.H. &H.3Hs
30.000 N. Y.,N. H.&H. 4s
20.000 Maine Central 4)^s
10.000 No, Maine Seaport 5s
2.000 Old Colony 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4s
10.000 Boston Elevated 43̂ s
22.000 Eastern Mass. 4)4s
15.000 Springfield 4s
10.000 West End 7s
10.000 Worcester Cons. 4Ĵ s

Gas, Electric and Water Com
pany Bonds.

$5,000 N. B. Gas & Ed. Lt. Co. 6s
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LOWELL — CENTRAL SAVINGS BANK.

58 CENTRAL STREET.

Incorporated March 3, 1871. Number of corporators, 46, number of trustees, 25.

Henry W. Barnes, President. Arthur J. Murkland, Treasurer.
Harold D. Macdonald, Clerk of the Corporation.

Board of Trustees: H. W. Barnes, D. M. Cameron, E. G. Dumas, H. E. Fletcher, L. L. Fortin, 
W. E. Hall, H. H. Harris, G. L. Huntoon, H. A. King, J. E. Lamoureux, P. S. Marden,
G. F. Martin, A. J. Murkland, A. G. Pollard, H. G. Pollard, Amasa Pratt, M. H. Pratt, 
A. D. Prince, W. T. Sheppard, F. K. Stearns, P. F. Sullivan, L. T. Trull, E. H. Walker,
H. L. Whiteley, F. N. Wier.

Board of Investment: A. G. Pollard, Amasa Pratt, W. E. Hall, E. G. Dumas, H. W. Barnes.

Auditing Committee: H. W. Barnes, F. K. Stearns, H. G. Pollard.

Deposits draw interest from first Saturday of each month; dividends are payable first Monday after 
first Saturday of May and November. Business hours: 9 a .m . to 3 p .m .; also Saturdays, 9 to 1 and 
7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes ........................................................................................$2,054,657 00
Railroad bonds and notes . . . . . . . . . . .  757,216 00
Street railway bonds . . . . . . . . . . . 71,580 00
American Tel. & Tel. Co. b o n d s .......................................................................................  116,875 00
Stocks of banks and trust companies . . . . . . . . .  7,300 00
1,199 loans on real estate (average of each, $2,649.20) . . . . . .  3,176,393 00
132 loans on personal security . . . . . . . . . .  1,181,232 00
Bankers’ acceptances . . . . . . . . . . . .  338,239 71
Bank building and fixtures (estimated value, $40,000; assessed value, $54,760) . . 35,000 00
Deposits in national banks or trust companies . . . . . . .  158,978 11
Cash and cash items . . . . . . . . . . . .  6,398 42

Total Assets . . . . .  $7,903,869 24

Liabilities.
Due depositors on 17,999 accounts, averaging $399.46 each . . . . .  $7,189,936 47

(Accounts opened during year, 2,756; closed, 2,217; increase, 5S9)
Surplus: —

a. Guaranty fund (5% of deposits; increase during year, $21,500). . , . 360,000 00
b. Profit and loss (increase during year, $45,504-22) . . . . . .  187,843 84

Unearned discount . . . . . . . . . . . .  12,396 93
Reserved for dividend . . . . . . . . . . . .  153,692 00

Total Liabilities . . $7,903,869 24

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. COMMISSIONER OF BANKS. 201

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $9,307.38 $20,554.17 $2,000.00 $277.19 $5,401.72 $28,233.08
Cost per $1,000 of assets 1.18 2.60 .25 .03 .68 4.74
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.31

Gross income received during the year, $400,627.84.

Rates on Investments and Loans (Average on All, 5.49%).
Real estate loans (average rate, 5.91 per cent.): 4%, $6,500; 4A%, $31,250; 5%, $189,625; 5J^%,

$47,350; 6%, $2,901,668.
Personal loans (average rate, 6.66 per cent.): 5J^%, $65,000; 5%%, $100,000; 6%, $344,332; f)A%, 

$10,000; 6M%. $313,239.71; 6A%, $75,000; 6%%, $71,000; 7%, $125,900; 7A%, $25,000;
7M%, $165,000; 8%, $225,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.46 per cent.): 3J^%, $122,000; 4%, $988,794; 
4M%, $1,020,050 ; 4^% , $190,300; 4^% , $541,913; 4K%, $2,100; 5%, $5,000; 5M%. $13,500; 
6%, $53,000; 6.20%, $25,000; 6)4%, $90,000; 12%, $7,300.

Number of loans not over $3,000 each, 1,003, amounting to $1,489,213. 
233 real estate loans made during year, amounting to $781,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov. 1919, 2\i%,

May, 1920, 2M%
Number of deposits during year, 27,095, amounting to

$144,737 99 
153,451 85 

1,575,574 25

Number of withdrawals during year, 12,856, amounting to
$1,873,764 09 

1,536,027 44

Net increase in amount due depositors $337,736 65

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$25,000 U. S. Certs, of Indebted.
1,018,300 United States 4}4s 

460,700 U. S. Victory notes 4-%s
1.000 Brockton 4s

15.500 Fall River 4s 
93,080 Lowell 4s
1,050 Lowell 4Ĵ s
2.000 Lynn 4s

80.500 Billerica 4s
28.000 Billerica 4Ĵ s
2.000 Boothbay Harbor, Me., 4s
1.000 Dedham 3Ĵ s
6.000 Framingham 3As
2.000 Needham 4s
5,300 North Attleboro 4s

30.000 No. Chelmsford 4s
5.000 Revere 3As

Public Funds, Notes.
$1,914 Everett 4s
25.000 Malden 6.20%
52.000 Chelmsford 4s
1,750 Chelmsford 4Ĵ s
1,000 Chelmsford 4Aa

Par Value.
$11,213 Chelmsford 4^s
12.000 Chelmsford 6s
30.000 Chelmsford 6Jis
3.000 Dracut 4s
2,100 Dracut 4J|s

13,500 Dracut 5%s
15.000 Dracut 6s
35.000 Dracut 6Ĵ s 

250 Dunstable 4A&
3.000 Mansfield 4s
4,500 Revere 4s

45.000 Tewksbury 4%s
20.000 Tewksbury 6s
25.000 Tewksbury (¡As

Railroad Bonds.
$15,000 Atch., Top. & Santa F6 4s
20.000 Baltimore & Ohio 4s
10.000 Boston & Albany 3) ŝ
8.000 Boston & Lowell 4s

65.000 Boston & Maine 4s
35.000 Boston & Maine 4As
6.000 Boston & Maine 6s

10.000 B. & N. Y. Air Line 4s
25.000 C., B. & Q. 3Ks
10.000 Chi., Mil. & St. Paul 4s

Par Value.
$30,000 Chi., Mil. & St. Paul iHa
25.000 Cleveland & Pitts. '¿As
80.000 Fitchburg 4s
15.000 Lake Shore & Mich. So. 4s
25.000 Maine Central 4Aa
10.000 Minn., St. P. & Sit. St. M. 4s
55.000 New England R.R. 4s 

100,000 N. Y., N. H. & H. 4s
20.000 Northern Pacific 4s
25.000 Old Colony ‘¿As
75.000 Old Colony 4s
35.000 Pennsylvania 4Aa
30.000 Portland & R. Falls 4s
1.000 P., Gt. Falls & Con. il4s
5.000 Rome, W. & Ogdensburg 5s

10.000 St. Paul, Minn. & Man. 4Aa
25.000 Washington Co. 3A&

Street Railway Bonds.
$50,000 Boston Elevated 4s
24.000 Worcester & Southb. 4As

Bank Stocks.
Shs.
73 Union NL Bk., Lowell
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LOWELL — CITY INSTITUTION FOR SAVINGS.

174 CENTRAL STREET.

Incorporated April 12, 1837. Number of corporators, 39; number of trustees, 16.

C h a rle s  P . C o n a n t , President. F r a n k  W . H e r d , Treasurer.
John  H . M u r p h y , Clerk of the Corporation. A sa W . F l in t , Assistant Treasurer.

Board of Trustees: E. M . A b b o t , A l b e r t  B e r g e r o n , F r a n k  C o b u r n , C . P . C o n a n t , E. J. G il m o r e , 
T. P . H a l l , J. G . H il l , L e on ar d  H u n t r e ss , F. W. H u r d , N. D. K e a b le s , G . M . M cC a r t n e y , 
E. G . M o r r is o n , J. H . M u r p h y , J oseph  P e a b o d y , A . D. Sa r g e n t , G eorge  St e v e n s .

Board of Investment: F r a n k  C o b u r n , C. P. C o n a n t , J. G. H il l , L e on ar d  H u n t r e ss , Joseph  P e a b o d y .

Auditing Committee: E. M . A b b o t , J. H . M u r p h y , G eorge  St e v e n s .

Deposits draw interest from second Saturday of each month; dividends are payable second Saturday 
of January and July. Business hours: 9 a .m . to 3 p .m .; also Saturdays, 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $2,739,033 30
Railroad bonds and notes . . . . . . . . . . . .  2,295,017 50
Street railway bonds . . . . . . . . . . . .  733,843 75
American Tel. & Tel. Co. bonds . . . . . . . . . .  181,923 75
Gas, electric and water company bonds . . . . . . . . .  100,000 00
Stocks of banks and trust companies . . . . . . . . .  257,740 00
Securities acquired in settlement of indebtedness . . . . . . .  350 00
800 loans on real estate {average of each, $10,848.22) . ■ ■ $8,730,818 41
Less amount due on uncompleted loans . . . . . .  56,242 89

--------------------- 8,674,575 52
36 loans on personal security . . . . . . . . . .  855,883 70
Real estate by foreclosure, etc. (assessed value, $21,000) . . . . . .  15,932 66
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  7,255 19
Suspense account . . . . . . . . . . . .  461,749 50
Trustee account . . . . . . . . . . . . .  100,000 00
Deposits in national banks or trust companies . . . . . . . 71,094 49
Cash and cash items . . . . . . . . . . . .  2,714 76

Total Assets . . . . .  $16,497,114 12

Liabilities.
Due depositors on 23,882 accounts, averaging $610.75 each . . . . .  $14,585,970 20 

(Accounts opened during year, 3,759; closed, 2,302; increase, 1,457)
Surplus: —

a. Guaranty fund (4-49% of deposits; increase during year, S65,000) . . . 655,500 00
b. Profit and loss (increase during year, $73,160.12) . . . . . .  569,606 08

Current income: —
Interest . . . . . . . . . . . . .  155,719 48

Unearned discount . . . . . . . . . . . . .  23,573 61
Suspense account . . . . . . . . . . . .  506,744 75

Total Liabilities . . $16,497,114 12
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Kent. Advertising. Other Expenses. Total.

Amount paid for $16,642.31 $24,338.85 $1,825.00 $1,145.63
Cost per $1,000 of assets 1.01 1.47 .11 .07
Cost per $1,000 of assets not including State tax and rent .

$8,164.73 $52,116.52
.49 3.15

2.03

Gross income received during the year, $731,864.54.

Rates on Investments and Loans (Average on All, 5.44%).
Real estate loans (average rate, 5.82 per cent.): 5%, $259,000; 5M%, $3,950; 5}4%, $2,609,708.33; 

5H%, $56,000; 6%, $5,745,917.19.
Personal loans (averagerate, 6.62per cent.): 5%, $70,000; 5%%, $1,500; 6%, $112; 6J^%, $640,121.70; 

7%, $4,150; 8%, $140,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.75 per cent.): 3}4%, $226,050; 4%, $2,134,550; 

4)4%, $1,458,300; 4M%, $510,000; 4%%, $900,400; 5%, $691,000; 5)4%, $100,000; 6%, $171,250; 
7%, $16,600; 8%, $72,900; 10%, $12,100; 12%, $17,100; 14%, $100,000; 16%, $26,500.

Number of loans not over $3,000 each, 575, amounting to $830,980.30. 
206 real estate loans made during year, amounting to $2,831,110.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 43,053, amounting to

$294,081 68 
323,374 91 

4,029,878 81

Number of withdrawals during year, 18,192, amounting to
$4,647,335 40 

2,309,646 47

Net increase in amount due depositors $2,337,688 93

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$100,000 U. S. Certs, of Indebt. 6s 

1,050 United States 3)4s 
550 United States 4s

1,408,300 United States 4)4s
900,400 U. S. Victory Notes
220,000 Boston 4s
50.000 Boston 4)4s
40.000 Fall Kiver 4s
70.000 Lynn 4s

Railroad Bonds.
$25,000 Atch.,Top. & Santa Fe 4s
175.000 Baltimore & Ohio 5s
59.000 Boston & Lowell 4s

100.000 Boston & Maine 3)4s
30.000 Boston & Maine 4s
60.000 Boston & Maine 4)4s

100.000 C.,B.&Q. 4s
40.000 Chic., Mil. & St. Paul 4s

100.000 Chic., Mil. & St. Paul 5s
75.000 Chicago & North. 4s

100.000 Chic., R. I. & Pac. 4s

Par Value.
$25,000 Cleveland Short Line 4)4s
50.000 Conn. & Pass. Rivers 4s

166.000 Fitchburg 5s
100.000 Illinois Central 4s
100.000 Kal., Alleg. & G. Rap. 5s
100.000 Louisville & Nashville 5s
100.000 Maine Central 4)^s
75.000 Min., St. P. & Sit. St. M. 4s
50.000 Mobile & Ohio 6s
25.000 N.Y.C. &H. R. 4s

125.000 N. Y., N. H. & H. 3)£s
200.000 N. Y.,N.H.&H. 4s
100.000 Norwich & Worcester 4s

5,000 Old Colony 4s
50.000 Pennsylvania 4)£s

100.000 Portland Terminal Co. 4s
100.000 Sullivan County 4s

Street Railway Bonds.
$225,000 Boston Elevated 4s

50.000 Boston Elevated 4)^s
175,000 Eastern Mass. 4)^s
50.000 Lynn & Boston 5s

Par Value.
$50,000 Springfield 4s
150,000 West End 4s
50,000 Worcester Con. 4)f>s

Gas, Electric and Water Com
pany Bonds.

$100,000 Worcester Gas Lt. Co. 514s

Bank Stocks.
Shs.

124 Boylston Nl. Bk., Boston 
71 Fourth-AtlanticNl.Bk., Boston

1,000 Nl. Shawmut Bk., Boston 
36 Nl. Union Bk., Boston 
40 Old Boston Nl. Bk.,Boston,in liq. 

265 Second Nl. Bk., Boston 
85 Webster & Atlas Nl. Bk.,Boston 
42 Fram. Nl. Bk., Framingham 
19 Bay State Nl. Bk., Lawrence 

710 Appleton Nl. Bk., Lowell 
100 Union Nl. Bk., Lowell 
100 Wamesit Nl. Bk., Lowell 
25 First .Nb Bk., Marlborough
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LOWELL — LOWELL EIVE CENT SAVINGS BANK.

107 MERRIMACK STREET.

Incorporated April 12, 1854. Number of corporators, 43; number of trustees, 16.

A u stin  K . C h a d w ic k , President. C h a rle s  A . R ich ar dson , Treasurer.
C h a rle s  L . K n a p p , Clerk of the Corporation. E d w ar d  F . L a m so n , Assistant Treasurer.

Board of Trustees: C . A . A b b o tt , C . E. B a r t l e t t , A . K . C h a d w ic k , T . T . C l a r k , F . E. D u n b a r , 
C. L. K n a p p , J. A . L e g a r e , G. S. M o t l e y , F r a n k l in  N o u r se , F . P . P u tn a m , C . W . R u ssell , 
A . T . Sa f f o r d , S. H. T hom pson , J. C. W a d l e ig h , H. H. W il d e r , W . F . W il d e r .

Board of Investment: C . A. A b b o tt , A. K . C h a d w ic k , F. E . D u n b a r , A. T . Sa f f o r d , S. H.
T hom pson , W . F. W il d e r .

Auditing Committee: T. T. C l a r k , A. T. Sa f f o r d , J. C . W a d l e ig h .

Deposits draw interest from first Saturday of January, April, July and October; dividends are payable 
Monday following first Saturday of January and July. Business hours: 9 a .m . to 1 p .m .; Saturdays, 
9 a .m . to 9 P.M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . $1,013,393 00
Railroad bonds and notes . . . . . 1,373,037 50
Street railway bonds . . . . . . 292,587 50
Boston Terminal Co. bonds . . . . . 37,500 00
American Tel. & Tel. Co. bonds . . . . 151,955 00
Stocks of banks and trust companies 41,300 00
Securities acquired in settlement of indebtedness 3 00
953 loans on real estate (average of each, $4,802.35) . $4,598,639 48
Less amount due on uncompleted loans . 22,000 00

4,576,639 48
56 loans on personal security . . . . 1,195,149 12
Bankers’ acceptances . . . . . . 60,000 00
Bank building and fixtures (estimated value, $100,000; assessed value, $150,300) . 40,000 00
Deposits in national banks or trust companies 54,706 99
Cash and cash items . . . . . . 28,176 03

Total Assets . . . $8,864,447 62

Liabilities.
Due depositors on 25,024 accounts, averaging $322.23 each . . . . .  $8,063,636 36 

(Accounts opened during year, 5,217; closed, 4,804; increase, 413)
Surplus; —

a. Guaranty fund (5 .02 %  of deposits; increase during year, $29,000) . ■ . 405,000 00
b. Profit and loss (increase during year, $68,963.92) . . . . . .  216,172 18

Current income: —
Interest . . . . . • • • . • • • • 179,639 08

Total Liabilities . . . . . .  $8,864,447 62
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $12,702.79 $20,353.32 $3,000.00
Cost per $1,000 of assets 1.43 2.30 .33
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$1,344.04 $6,494.10 $43,894.25

.15 .73 4.94
..............................................................  3.18

Gross income received during the year, $486,518.53.

Bates on Investments and Loans (Average on All, 5.61%).
Real estate loans (average rate, 5.94 per cent.): 4(4%> $38,500; 5%, $176,900; 5(4%, $208,350; 6%, 

$4,055,789.48; 6(4%, $37,000; 7%, $60,100.
Personal loans (average rate, 6.90 per cent.): 5(4%, $900; 5%%, $50,000; 6%, $343,049.12; 6(£%, 

$110,000; 6(4%, $148,300; 6H%, $25,000; 7%, $92,900; 7(4%, $50,000; 7M%, $65,000; 8%, 
$360,000; &H%, $10,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.53 per cent.): 3(4%, $305,000; 4%, $978,300; 
4Ji%> $780,000; 4(4%, $337,000; 4M%, $155,000; 5%, $243,000; 5(4%, $10,000; 5.70%, $20,000; 
6%, $75,000; 7%, $47,700; 10%, $4,000; 12%, $6,600; 14%, $1,000; 14(4%, $20,000; 16%, $2,500.

Number of loans not over $3,000 each, 709, amounting to $962,984.62.
236 real estate loans made during year, amounting to $1,244,450.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2(£%

July, 1920, 2M%
Number of deposits during year, 59,685, amounting to

N um ber o f  w ithdraw als during year, 22,358, am ounting to  

N et increase in  am ount due depositors . . . .

$160,049 11 
166,518 38 

2,528,161 96

$2,854,729 45 
2,404,393 43

$450,336 02

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$75,000 U. S. Certs, of Indebt. 4%s
780,000 United States 4(£s
80.000 U. S. Victory Notes 4%s
10.000 Akron, 0., 5(4s
10.000 Canton, 0., 5s
10.000 Duluth, Minn., 4 (4s
2,300 Easthampton 4s

10.000 Lawrence 4s
1.000 Lowell 4s

10.000 Portland, Ore.,4s
10.000 Portland, Ore.,6s
8.000 San Francisco, Cal., 5s

10.000 Spokane, Wash., 4s
10.000 Toledo, 0.,4(4s

Public Funds, Notes.
$20,000 Swampscott 5.70%

Railroad Bonds.
$10,000 Allegheny Valley 4s
20.000 Baltimore & Ohio 4(4s
30.000 Baltimore & Ohio 5s
50.000 Boston & Albany 3(4s

Par Value.
$25,000 Boston & Albany 4s
50.000 Boston & Maine 3 (4s
50.000 Boston & Maine 4s
20.000 Boston & Maine 4(4s
50.000 C..B.&Q. 3(4s
95.000 C..B.&Q. 4s
20.000 Chicago, Mil. & St. Paul 4s
50.000 Chicago, Mil. & St. Paul4(4s
30.000 Chicago, Mil. & St. Paul 5s
25.000 Chi.,R. I. & Pacific 4s
85.000 Chic. & Northwestern 4s
25.000 Chic. & Northwestern 5s
40.000 Fitchburg 4s
13.000 Fre.,Elk. & Mo. Valley 6s
25.000 Illinois Central 3(4s

100,000 Illinois Central 4s
40.000 Louisville & Nashville 5s
25.000 Louisville & Nashville 6s
70.000 Maine Central 4(lis
20.000 Michigan Central 3(4s
25.000 Minn. & Iowa 3(4s
30.000 Minn., St. P. & Sit. St. M. 4s
30.000 Minn.,St. P. & Sit. St. M. 5s
10.000 Minn., Sit. St. M. & At. 4s
5,000 N. Y..L.& W. 6s

90.000 N.Y..N.H.&H. 4s
25.000 N. Y. C. & H. R. 3(4s
25.000 Norwich & Worcester 4s

Par Value.
$47,000 Pennsylvania 4(4s
40.000 Pennsylvania 5s
25.000 Port. & Ogdens. 4(4s
75.000 Portland Terminal Co. 4s
20.000 San Fran. & San J. Val. 5s
10.000 Sioux City & Pac. 3(4s

Street Railway Bonds.
$75,000 Boston Elevated 4s
45.000 Boston Elevated 4(4s
10.000 Holyoke 5s
60.000 Eastern Massachusetts 4(4s
20.000 Eastern Massachusetts 6s
10.000 Springfield St. Ry. 4s
40.000 West End 7s
40.000 Worcester Con. 4(4s

Bank Stocks.
Shs.
52 Boylston Nl. Bk., Boston 
10 Merchants Nl. Bk., Boston 

200 Nl. Shawmut Bk., Boston 
40 Nl. Union Bk., Boston 
25 Second Nl. Bk., Boston 
66 Union Nl. Bk., Lowell 
20 Wamesit Nl. Bk., Lowell
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LOWELL — LOWELL INSTITUTION FOR SAVINGS.

18 SHATTUCK STREET.

Incorporated February 20, 1829. Number of corporators, 40; number of trustees, 16.

F r e d er ic  A. F is h e r , President. E d w a r d  B. C a r n e y , Treasurer.
J oseph  L . C u sh in g , Clerk of the Corporation. Ja m es  E . G ibso n , Assistant Treasurer.

Board of Trustees: J. C . A b b o tt , G e orge  B o w e r s , J. A . C a m e r o n , E . B . C a r n e y , M ich ae l  C o l l in s , 
J. L. C u sh in g , H a r r y  D u n l a p , H. N. E l l io t t , F. A . F is h e r , A pple to n  G r a n n is , C . H. H obso n , 
J. A . H u n n e w e l l , R. F. M a r d e n , L. A . O l n e y , E . H. Sc r ib n e r , R. P. W h it e .

Board of Investment: G eorge  B o w e r s , E . H . Sc r ib n e r , H a r r y  D u n l a p , C . H . H obson , E . B . C a r n e y .

Auditing Committee: J. L. C u sh in g , M ich ae l  C o l l in s , R . F. M a r d e n .

Deposits draw interest from first Saturday of each month; dividends are payable the Monday after 
the first Saturday of May and November. Business hours: 9 a .m . to 3 p .m .; also Saturdays, 
9 a .m . to 1 p .m .; 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . $1,042,163 41
Railroad bonds and notes . . . . . 1,705,009 85
Street railway bonds . . . . . . 545,367 40
Boston Terminal Co. bonds . . . • ■ • 96,753 30
American Tel. & Tel. Co. bonds . . . . 134,838 75
Stocks of banks and trust companies 56,700 00
686 loans on real estate (average of each, 88,979.51) . . $6,161,698 39
Less amount due on uncompleted loans . 1,750 00

6,159,948 39
63 loans on personal security . . . . 624,679 00
Bank building and fixtures (estimated value, $121,000; assessed value, $121,000) . 166,766 16
Taxes, insurance, etc., paid on mortgaged properties 8,712 38
Bankers’ acceptances . . . . . . 125,000 00
Deposits in national banks or trust companies 128,637 25
Cash and cash items . . . . • • 20,490 78

Total Assets . . . . .  $10,815,066 67

Liabilities.
Due depositors on 16,391 accounts, averaging $600.10 each

(Accounts opened during year, 2,190; closed, 1,778; increase, 412) 
Surplus: —

a. Guaranty fund (5% of deposits; increase during year, 840,444)
b. Profit and loss (increase during year, 840,483.90) .

. $9,836,299 74

491,814 00 
486,952 93

Total Liabilities . . . . .  $10,815,066 67

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $11,279.01 $22,595.67
Cost per $1,000 of assets 1.04 2.08
Cost per $1,000 of assets not including State tax and rent

$1,672.16 $14,508.75 $50,055.59
.15 1.34 4.61

..............................................................  3.57

Gross income received during the year, $541,108.65.
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Rates on Investments and Loans (Average on All, 5.44%).
Real estate loans (average rate, 5.75 per cent.): 4J^%, $53,217.02; 5%, $784,075.37; 5J^%, $13,900; 

5y2%, $1,283,200; 6%, $4,025,556.
Personalloans(averagerate, 6.77per cent.): 5%, $36,500; 6%, $242,979; 6M%. $125,000; 7%, $20,200; 

7^% , $125,000; 7%%, $75,000; 8%, $125,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.62 per cent.): 3H%. $105,700; 4%,$1,418,600; 

4yi%, $815,300; 4M%, $776,000; 4M%. $59,100; 5%, $398,900; 6%, $67,350; 12%, $8,900; 
14J^%, $500; 16%, $47,300.

Number of loans not over $3,000 each, 437, amounting to $648,874. 
150 real estate loans made during year, amounting to $1,381,300.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2J^% . • $192,067 50

May, 1920,2 M % ....................................... 204,232 51
N um ber o f  deposits during year, 30,509, am ounting to  2,161,638 84

Number of withdrawals during year, 12,971, amounting to
$2,557,938 85 
1,749,049 67

Net increase in amount due depositors $808,889 18

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$700 United States 3b£s
815,300 United States 4J4s
46,100 U. S. Victory Notes 4%s 

300 Massachusetts 4s
5,750 Brockton 4s
2.500 Brockton 4) ŝ
4,200 Canton, 0., 5s
2.000 Flint, Mich., 4 Mis
2.500 Hamilton, O., 4Ms
4.000 Hamilton, 0., 5s 

500 Lawrence 4s
11,700 Lowell 4s
8.000 Lynn 4s

10,250 Medford 4s
4.000 New Bedford 4s
3.000 Quincy 4s

14,000 Salem 4s
2.000 Taunton 4s

700 Youngstown, 0., 5s

Public Funds, Notes.
$5,000 Bourne 4Ms
3.000 Franklin 4s
1.000 Gorham, N. H., 4s

14.000 Mansfield 4s
5,400 Mattapoisett 4s
6,500 Pepperell 4s
2.000 Plymouth 4s
9,600 Tyngsborough 4s
8.000 Tyngsborough 4%s

10.000 Tyngsborough 6s
9,100 Ware 4s
3.000 Bethlehem, N. H. (W.D.),4s

Par Value.
$6,000 No. Chelmsford (F. D.) 4s
4,500 N. Conway, N. H. (W.D), 4s
9,000 W. & S. Acton (W. D.) 4s

15.000 Worthington (F. D.) 4s

Railroad Bonds.
$50,000 Atch., Top. & Santa F6 4s
22.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4 Mis
53.000 Baltimore & Ohio 5s
55.000 Bangor & Aroostook 5s
24.000 Boston & Albany 5s
50.000 Boston & Lowell 4s
25.000 Boston & Maine 4Mis

100.000 Boston, R. B. & L. 4Ms
75.000 Carthage & Adirondack 4s

100.000 C., B. & Q. 4s
104.000 Chicago, Mil. & St. P. 4s
92.000 Chicago, Mil. & St. P. 4Ms
25.000 Chi. & Northwestern 4s
35.000 Chi., R. I. & Pac. 4s
25.000 Cleveland Short Line 4Ĵ s
17.000 Conn. & Pass. Rivers 4s
25.000 Connecticut River 4s
20.000 Delaware & Hudson 4s
51.000 Fitchburg 4s
25.000 Fitchburg 4 Ms

153.000 Illinois Central 4s
75.000 Louisville & Nashville 4Ms
1,000 Maine Cen. and E. & N.A. 4s

50.000 Maine Central 4Mis
50.000 Minn., St. P. & Sit. St. M. 4s
22.000 N. Y. C. & H. R. 4s

150.000 N. Y.,N. H.&H. 4s
42.000 No. Maine Seaport 5s

Par Value.
$17,000 Old Colony 4s
113,000 Pennsylvania 4Ms
16.000 Port. & Ogdens. 4 Ms
3.000 Port. & Rumford Falls 4s
3.000 Somerset 4s

12.000 St. L., Peoria & Northw. 5s
10.000 St. Paul, Minn. & Man. 4s
22.000 Vermont Valley 4 Ms
25.000 West Virginia & Pitts. 4s
15.000 Wore., Nash. & Roch. 4a

Street Railway Bonds.
$53,000 Boston Elevated 4s
25.000 Boston Elevated 4Ms
62.000 Boston Elevated 5s

147.000 Eastern Mass. 4M®
57,350 Eastern Mass. 6s
34.000 Lynn & Boston 5s
1.000 Marlboro & Westboro 5s
6.000 N. Bedford, Mid. & Brock. 5s
1.000 Uxbridge & Blackstone 5s

50.000 West End 4s
8.000 West End 4Mis

100.000 West End 5s
1.000 Worcester Cons. 4 Ms

20.000 Wore. & Southbridge 4Ms

Bank Stocks.
Shs.
473 Second Nl. Bk., Boston 

5 Nl. Shawmut Bk., Boston 
89 Union Nl. Bk., Lowell
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LOWELL — MECHANICS SAVINGS BANK.

204 MERRIMACK STREET.

Incorporated March 1, 1861. Number of corporators, 34; number of trustees, 20.

C h a r l e s  H. C log ston , President. J u lia n  B. K e y e s , Treasurer.
H a v e n  G. H il l , Clerk of the Corporation.

Board of Trustees: J. C. B e n n e t t , E. N. B u r k e , C. H. C log ston , F . A. F l a t h e r , F r a n k  H a n c h e t t , 
A. E. H a tc h , H. G. H il l , J. B. K e y e s , A. D. M il l ik e n , W. A. M it c h e l l , C. H. N e lso n , N. G. 
N orcro ss , H. H. P a r k e r , W. L. P a r k e r , M. A. R a w l in s o n , J. J. R o g er s , J. F. Sa w y e r , T. A. 
St e v e n s , J. F . T a l b o t , J. K . W h it t ie r .

Board of Investment: C. H. N e lso n , W. L. P a r k e r , E. N . B u r k e , J. F. Sa w y e r , C. H. C log ston .

Auditing Committee: N . G. N or c ro ss , T. A. St e v e n s , H. H. P a r k e r .

Deposits draw interest from first Saturday of each month; dividends are payable the Monday following 
the first Saturday of June and December. Business hours: 9 a .m . to 3 p .m .; also Saturdays, 
9 a .m . to 1 p .m .; 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
434 loans on real estate (average of each, $6,335.50)
27 loans on personal security 

Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $110,000; assessed value, $108,950) 
Real estate by foreclosure, etc. (assessed value, $113,900)
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

Total Assets

$664,962 95 
556,825 00 
194,580 00 
87,812 50 
3,900 00 

44 00 
2,749,607 44 

440,525 00
50.000 00
93.000 00 
59,400 00

888 95 
62,452 33 
27,319 55

$4,991,317 72

Liabilities.
Due depositors on 7,178 accounts, averaging $647.58 each 

(Accounts opened during year, 956; closed, 890; increase, 66)
Surplus: —

a. Guaranty fund (5.07% of deposits; increase during year, $17,887.54)
b. Profit and loss (increase during year, $15,096.53) . . . .

Current income: —
a. Interest . . . . . . .  $60,276 22
b. Rent . . . . . . .  739 38

$4,648,348 59

236,118 35 
49,744 49

Less current expenses not charged off 
Less State or local taxes not charged off

$6,894 02 
2,966 94

$61,015 60

9,860 96
51,154 64 
5,086 44 

865 21
Unearned discount 
Advance interest and taxes .

Total Liabilities . . $4,991,317 72
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $5,196.66 $11,654.18 —
Cost per $1,000 of assets 1.04 2.33 -
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$1,741.00 $2,574.96 $21,166.80

.34 .51 4.22
..............................................................  3.18

Gross income received during the year, $257,718.45.

Rates on Investments and Loans (Average on All, 5.45%).
Real estate loans (average rate, 5.88 per cent.): 5%, $95,650; 5A%, $475,500; 6%, $2,178,457.44. 
Personal loans (average rate, 6.68 per cent.): 6%, $77,145; 6)£%, $50,000; 6J^%, $205,800; 7%, 

$57,530; 7M%. $50,000; 8%, $50,050.
Bonds, stocks, etc. (average rate on amounts invested, 4.28 per cent.): 3%, $25,000; 3A%, $125,000; 

4%, $599,000; 4J*%. $479,650; 4^% , $122,000; 4%%, $158,200; 6%, $27,000; 12%, $3,900.

Number of loans not over $3,000 each, 250, amounting to $382,374.25. 
77 real estate loans made during year, amounting to $797,500.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4%

June, 1920, 2)4%
Number of deposits during year, 10,735, amounting to

$95,630 44 
100,945 87 
959,984 62

$1,156,560 93
Number of withdrawals during year, 6,158, amounting to . . . . .  943,142 49

Net increase in amount due depositors . . . . . . . .  $213,418 44

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$479,650 United States 4)4s 
158,200 U. S. Victory Notes i%a 

4,500 Portland, 0., 6s 
15,000 Andover 4s 
8,000 Peabody 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 4s
40.000 Boston & Maine 4s
25.000 Boston & Maine PAs

Par Value.
$22,500 Boston & Maine 6s
50.000 C.,B.&Q. 3)4s
10.000 Chic., Mil. & St. P. iVis
21.000 Chi. & Northwestern 4s
20.000 Delaware & Hudson Co. 4s
10.000 Fitchburg 4s
25.000 Illinois Central 3s
25.000 Illinois Central 4s
15.000 Maine Central 4)4s
25.000 Minn., St. P. & Sit. St. M. 4s
10.000 New England 4s
25.000 N. Y. C. & H. R. VAs
50.000 N. Y.,N. H.&H.3HS
65.000 N. Y., N. H. & H. 4s

Par Value.
$30,000 Old Colony 4s
50.000 Pennsylvania 4)4s
30.000 Portland Terminal Co. 4s

Street Railway Bonds.
$150,000 Boston Elevated 4s

22.000 Eastern Mass. 4Hs
25.000 West End 4s

Bank Stocks.
Shs.
39 Union Nl. Bk., Lowell
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LOWELL — MERRIMACK RIVER SAVINGS BANK.

228 CENTRAL STREET.

Incorporated February 24, 1871. Number of corporators, 32; number of trustees, 16.

Nathan G. Lamson, President. Franklin E. Johnson, Treasurer.
James G. Hill, Clerk of the Corporation.

Board of Trustees: B. F. Cady, M. Corbett, C. M. Forrest, W. H. Fuller, F. S. Harvey, J. J. 
Harvey, F. H. Haynes, J. G. Hill, W. H. Howe, F. E. Johnson, J. H. Johnson, N. G. Lamson, 
E. I. MacPhie, O. B. Ranlett, Charles Runels, H,. C. Taft.

Board of Investment: N. G. Lamson, H. C. Taft, W. H. Fuller, C. M. Forrest, J. H. Johnson.

Auditing Committee: H. C. Taft, W. H. Howe, J. G. Hill.

Deposits draw interest from first Saturday of each month; dividends are payable Monday following 
the first Saturday of May and November. Business hours: 9 a .m . to 3 p .m .; also Saturdays, 
9 a .m . to 1 p .m . and 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . $312,415 42
Railroad bonds and notes . . . . . . . . . . 494,561 25
Street railway bonds . . . . . . . . . . . 74,200 00
Boston Terminal Co. bonds . . . . . . . . • 29,535 00
American Tel. & Tel. Co. bonds . . . . . . . . . 50,350 00
Stocks of banks and trust companies . . . . . . . . 39,200 00
577 loans on real estate (average of each, $4,443-69) . . . . . . . 2,564,010 56
104 loans on personal security . . . . . . . . . . 1,123,480 00
Bankers’ acceptances . . . . . . . . . . . 10,000 00
Bank building and fixtures (estimated value, $175,000; assessed value, $102,700) . 140,000 00
Deposits in national banks or trust companies . . . . . . 105,023 17
Cash and cash items . . . . . . . . . . . 76

Total Assets . . . . .  $4,960,198 16

Liabilities.
Due depositors on 6,852 accounts, averaging $649.75 each

(Accounts opened during year, 1,696; closed, 760; increase, 936)
Surplus: —

a. Guaranty fund (4-60% of deposits; increase during year, $17,636)
b. Profit and loss (increase during year, $373.94) . . . .

Current income: —
Interest . . . . . . . . . . .

Unearned discount . . . . . . . . . .

. $4,452,078 19

205,636 00 
176,005 06

124,866 68 
1,612 23

Total Liabilities . . $4,960,198 16
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $5,624.82 $15,511.87 $4,250.00 $3,050.70 $5,386.42 $33,823.81
Cost per $1,000 of assets 1.11 3.12 .85 .63 1.08 6.79
Cost per $1,000 of assets not including State tax and r e n t ................................................  4.83

Gross income received during the year, $242,686.07.

Rates on Investments and Loans (Average on All, 6.05%).
Real estate loans (average rate, 6 per cent.): 5%, $1,650; 6%, $2,562,360.56.
Personal loans (average rate, 7.33 per cent.): 6%, $96,615; 6M%> $150,000; 6/i%, $10,000; 6/£%, 

$75,000; 6K%, $25,000; 7%, $84,865; 7H%, $37,500; 7H%, $165,000; 8%, $489,500.
Bonds stocks, etc. (average rate on amounts invested, 4.65 per cent.): 3J^%, $95,350; 4%, $389,000; 

4M%. $304,853.42; 4^ % , $145,000; 4%%, $5,262; 5%, $60,000; 6%, $10,200; 10%, $2,700; 
12%, $6,300; 16%, $20,000.

Number of loans not over $3,000 each, 459, amounting to $668,618.56. 
131 real estate loans made during year, amounting to $536,800.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: Nov., 1919, 2M%
May, 1920, 2 ^ %  •

Number of deposits during year, 13,135, amounting to

$81,926 81 
88,892 06 

1,211,464 57

Number of withdrawals during year, 5,710, amounting to
$1,382,283 44 

800,998 02

Net increase in amount due depositors $581,285 42

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$350 United States 3Ks 
304,853 United States 4]4$

5,262 U. S. Victory Notes 4%s 
10,000 Boston 4s

Railroad Bonds.
$35,000 Baltimore & Ohio 4Ĵ s
45.000 Baltimore & Ohio 5s
59.000 Boston & Maine 4s
15.000 B., R. B. & Lynn 4^8
20.000 C., B. & Q. 4s

Par Value.
$25,000 Chic., Mil. & St. Paul 4s
45.000 Chic., Mil. & St. Paul 4Ĵ s
20.000 Cleveland Short Line 4Ĵ s
30.000 Fitchburg 4s
30.000 Illinois Central 4s
10.000 Lime Rock 4s
25.000 Michigan Central Air Line 4s
35.000 Minn., St. P. & Sit. St. M. 4s.
65.000 N. Y..N.H. & H. 3} ŝ
30.000 N.Y..N.H.&H. 4s
15.000 No. Maine Seaport 5s
5,000 Northern Pacific 4Ĵ s

10.000 Providence Terminal Co. 4s

Street Railway Bonds.
Par Value.
$50,000 Boston Elevated 4s
25,000 Worcester Con. 4b¿s

Bank Stocks.
Shs.
200 First Nl. Bk., Boston 
63 Fourth-Atlantic Nl. Bk., Boston 
27 Webster & Atlas Nl. Bk., Boston 

102 Wamesit Nl. Bk., Lowell
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LOWELL — WASHINGTON SAVINGS INSTITUTION.

30 MIDDLESEX STREET.

Incorporated May 23, 1892. Number of corporators, 22; number of trustees, 13.

J ohn  J. H og an , President. F r a n k  A. G r oves , Treasurer.
C orn eliu s E. C ollin s , Clerk of the Corporation.

Board of Directors: C. E. C ollin s , R. E. C r o w l e y , J. E. D r u r y , W. F. F a r r e l l , W. L. G o o k in , 
F. A. G r o v es , C. H. H anson , J. J. H ogan , W. A. H ogan , P a tr ic k  O ’H e a r n , T. B. O ’H e a r n , 
P . W. R e il l y , P a u l  Y ig e a n t .

Board of Investment: J. J. H ogan , R. E. C r o w l e y , J. E. D r u r y , C . H . H anson , P a tr ick  O ’H e a r n .

Auditing Committee: P a tr ick  O ’H e a r n , W . F . Fa r r e l l , P a u l  V ig e a n t .

Deposits draw interest from the second Saturday of each month; dividends are payable the second 
Saturday of February and August. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .; 
7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . .  .» . . . .
Securities acquired in settlement of indebtedness . . . . . . .
710 loans on real estate {average of each, $2,479.95) . . . .  $1,761,469 00
Less amount due on uncompleted loans . . . . . . 700 00

86 loans on personal security ....................................................................
Bank building and fixtures (estimated value, $100,000; assessed value, $103,900) 
Real estate by foreclosure, etc. (assessed value, $30,493) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .  
Deposits in national banks or trust companies . . . . .  
Cash and cash items . . . . . . . . . .

$647,534 20 
671,887 88 
62,293 75 
58,662 50 
27,425 00

1,760,769 00 
103,558 02 
75,000 00 
32,472 23 
7,780 68 

66,546 66 
7,433 82

Total Assets . $3,521,363 74

Liabilities.
Due depositors on 8,242 accounts, averaging $404.86 each

(Accounts opened during year, 1,868; closed, 1,907; decrease, 39) 
Surplus: —

a. Guaranty fund (3.79% of deposits; increase during year, $9,250)
b. Profit and loss {increase during year, $11,712.89) .

Current income: —
a. Interest . . . . . • ■  $30,210 65
b. Rent account, etc. . . . . 83 50

Less current expenses, etc., not charged off

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Due on foreclosure sale . . . . . . .

. $3,336,862 77

116,500 00 
35,093 00

$30,294 15 
5,395 62

---------------- 24,898 53
1,410 91 
1.911 00 
4,687 53

Total Liabilities . . $3,521,363 74
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $5,549.55 $11,477.96 $2,725.00
Cost per $1,000 of assets 1.57 3.23 .77
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$2,389.92 $4,336.82 $26,479.25

.67 1.23 7.47
5.13

Gross income received during the year, $183,100.57.

Rates on Investments and Loans (Average on All, 5.32%).

Real estate loans (average rate, 6.01 per cent.): 5)4%, $4,0(’° ’^® %> *1’70351?~9 A 21 nnn.
Personal loans (average rate, 6.84 per cent.): 5%, $2,200; 6%, $38,713.02; 7%, $2,645, 7/£%, $ , .

Bonds'^locks, ’etc. (average rate on amounts invested, 4 42 per cent.): 3%, $10'000:
4%, $476,250; 4M%. $387,600; 4V2%, $249,550; 4M%, $132,250; 5%, $130,000; 6%, $56,000.

Number of loans not over $3,000 each, 642, amounting to $831,910. 
136 real estate loans made during year, amounting to $432,700.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: Feb., 1920, 2%
Aug., 1920, 2%

Number of deposits during year, 23,586, amounting to

$61,262 16 
62,589 76 

1,329,182 22

Number of withdrawals during year, 10,168, amounting to
$1,453,034 14 

1,368,598 73

Net increase in amount due depositors $84,435 41

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.
Par Value.

$150 United States 3)4s
385,800 United States 4)4s
132,250 U. S. Victory Notes 4%s
40.000 Massachusetts 4s
25.000 Boston 4s
15.000 Fall River 4s
15.000 Lawrence 4s
10.000 Los Angeles, Cal., 4Mis
12,250 Lowell 4s
1,800 Lowell 414s 
4,550 Lowell 4Mis

25.000 San Francisco, Cal., 5s

Par Value.
$30,000 Baltimore & Ohio 4)4s
30.000 Baltimore & Ohio 5s
10.000 Boston & Albany 4s
25.000 Boston & Lowell 4s
64.000 Boston & Maine 4s
7,000 Boston & Maine 6s

10.000 Boston & N. Y. Air Line 4s
20.000 C., B. & Q. 3V2b
10.000 Chi., Mil. & Puget Sound 4s
15.000 Chi., Mil. & St. Paul 4s
30.000 Chic., Mil. & St. Paul 4)4s
15.000 Chicago & Northwest. 4s
49.000 Chi., St. P., Minn. & 0. 6s
15.000 Delaware & Hudson 4s
35.000 Fitchburg 4s
10.000 Illinois Central 3s
30.000 Illinois Central 3Mis

Par Value.
$10,000 Illinois Central 4s
30.000 Maine Central 4Mis
25.000 Minn. St. P. & S. Ste. M. 4s
35.000 N. Y. C. & H. R. 4s
35.000 N. Y. C. & H. R. 4^s
10.000 N. Y.,N. H. & H. 4s
25.000 Northern Pacific 4)4s
20.000 Pennsylvania 4)4s
50.000 Pennsylvania 5s
25.000 Portland Terminal 5s
25.000 Southern Pacific 4s

Street Railway Bonds.
$35,000 Boston Elevated 4J4s
30,000 Eastern Mass. 4Mis
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LUDLOW — LUDLOW SAVINGS BANK.

CORNER OE EAST AND SEWALL STREETS.

Incorporated February 23, 1888. Number of corporators, 57; number of trustees, 22.

F red er ic k  L. B u r r , President. F r a n k  N . M oo re , Treasurer.
G eorge  G . B e n n e tt , Clerk of the Corporation.

Board of Trustees: G . G . B e n n e tt , C . H . B e n w a r e , C . S. B r o w n in g , F. L. B u r r , E. H . C a r v e r , 
W. G . D a v is , C . W. G o w e n , G . F. G u rn h a m , A. L. H alfor d , P. A. H o yt , C . P. Jon e s , H . a ! 
K in g , R o bert  K y l e , F. N. M oo re , H . W. M or r il l , J. E. N ilsson , A. S. P ack ar d , C . E. Q u im b y , 
A l e x a n d e r  R u x to n , J. F. Sh e a , F. A. T o w n e , F. L. W a r r e n .

Board of Investment: F. L. B u r r , C . W. G o w e n , A . S. P a c k a r d , F. A . T o w n e , A lexa n d er  R u x t o n .

Auditing Committee: W. G. D a v is , G. F. G u rn h a m , J. E. N ilsson , C. E. Q u im by .

Deposits draw interest from first day of January, April, July and October; dividends are payable 
April 10 and October 10. Business hours: 9 a .m . to 12 m .; 1 to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 
also Wednesdays and Fridays, 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . • .
Stocks of banks and trust companies . . . . . . . .
316 loans on real estate (average of each, $2,824-91) . . . . . .
22 loans on personal security . . . . . . . . .

Bankers’ acceptances . . . . . . . . . . .
Deposits in national banks or trust companies . .
Cash and cash items . . . . . . . . . .

$386,945 27 
233,177 50 
17,000 00 
22,940 00 

1,100 00 
892,672 55 
15,368 00 
59,588 10 
41,243 87 
8,824 69

Total A s s e t s .......................................$1,678,859 98

Liabilities.
Due depositors on 3,345 accounts, averaging $474.61 each

(Accounts opened during year, 1,193; closed, 548; increase, 645)
Surplus: —

a. Guaranty fund (2.37% of deposits; increase during year, $7,167.53) .
b. Profit and loss (increase during year, $4,968.20) . . . .

Current income: —
Interest, etc. . . . . . . . . .
Less current expenses not charged off . . . .

Christmas club deposits

. $1,587,563 81

37,685 31 
29,452 05

$1,363 66 
1,327 26

--------------  36 40
24,122 41

Total Liabilities . . $1,678,859 98
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 

Amount paid for $572.23 $4,018.00 $272.00 $207.68 $2,034.79
Cost per $1,000 of assets .34 2.39 .16 .12 1.21
Cost per $1,000 of assets not including State tax and rent . . . . . .

Total.
$7,104.70

4.22
3.72

Gross income received diming the year, $73,981.68.

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 6 per cent.): 6%, $892,672.55.
Personal loans (average rate, 6.19 per cent.): 6%, $15,368; 6%%, $59,588.10.
Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3%i%> $80,000; 4%, $196,000; 

4}4%, $241,650; 4}4%, $2,000; 4%%, $123,400; 5%, $48,000; 5>i%, $10,000; 6%, $30,000.

Number of loans not over $3,000 each, 258, amounting to $331,580.55. 
63 real estate loans made diming year, amounting to $226,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J^%

Oct., 1920,2M% •
Number of deposits during year, 9,732, amounting to

$23,992 33 
28,386 94 

896,421 57

Number of withdrawals diming year, 2,928, amounting to 

Net increase in amount due depositors

$948,800 84 
486,575 67

$462,225 17

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$241,650 United States 4bis
103,400 U. S. Victory Notes 4%s
20.000 U. S. Cert, of Indebt. 4%’s

Public Funds, Notes.
$10,000 Ludlow 5}is
30.000 Ludlow 6s

Railroad Bonds.
$24,000 Atch., Top. & Santa Fd 4s
25.000 Atlantic Coast Line 4s
5,000 Boston & Albany 4s

Par Value.
$2,000 Boston & Albany 4%s
5.000 Boston & N. Y. Air Line 4s

15.000 Baltimore & Ohio 3%s
5.000 Chic., Mil. & St. P. ZVzS

10.000 Chic., Burl. & Qui. 3Hs
20.000 Delaware & Hudson 4s
10.000 Fitchburg 3 Mis
15.000 Illinois Central 3Mis
20.000 Lake Shore & Mich. 4s
15.000 N. Y. C. & H. R. 3Ms
5.000 N. Y. C. & H. R. 4s
5.000 N. Y., N. H. & H. 3b&

10.000 No. Maine Seaport 5s
25.000 Northern Pacific 4s
20.000 Pennsylvania 5s

Par Value.
$25,000 So. Pacific 4s
15,000 Union Pacific 4s
5,000 Washington Co. 3Ĵ s

. Street Railway Bonds.
$5,000 Holyoke 5s
2,000 Lynn & Boston 5s

10,000 West End 5s

Bank Stocks.
Shs.
10 City Nl. Bk., Holyoke
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/

LYNN — COMMONWEALTH SAVINGS BANK.

325 UNION STREET.

Incorporated March 28, 1900. Number of corporators, 40; number of trustees, 20.

G eorge  H. A l le n , President. E dw ard  M. B a r n e t , Treasurer.
Jesse  M. H old er , Clerk of the Corporation. W illia m  M. B a r n e y , Assistant Treasurer.

Board of Trustees: G. H . A l le n , E. M . B a r n e t , W. M . B a r n e y , W. A. B ish op , M . V. B r esn a h a n , 
E. E. B o ye r , F . J. Fa u l k n e r , J. J. H e y s , F r a n k  H il lia r d , J. M . H old er , F . N . H o y t , 
C. H . Johnson , W. M. L ib b e y , W. S. L ib b e y , W. B . L it tl ef ie ld , P . B . M a g r a n e , W. M. N y e , 
J. G. P in k h a m , G. T . T il l , F . A . T u rn b u ll .

Board of Investment: W . M. L ib b y , G . T . T il l , E. M. B a r n e y .

Auditing Committee: W. M. L ib b e y , F. N. H oyt , F. A. T u r n b u l l .

Deposits draw interest from first day of each month; dividends are payable June 15 and December 15. 
Business hours: 9 a .m . to 1 P.M.; also Saturdays, 3 to 5 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . $123,055 52
Railroad bonds and notes . . . . . . . . 327,688 55
Street railway bonds . . . . . . . . . 52,465 00
American Tel. & Tel. Co. bonds . . . . . . . 22,506 25
Gas, electric and water company bonds . . . . . . 20,171 25
Stocks of banks and trust companies . . . . . . 10,100 00
250 loans on real estate (average of each, $4,018.85) . . . . $1,012,914 00
Less amount due on uncompleted loans . . . . . . 8,200 00

1,004,714 00
71 loans on personal security . . . . . . . 79,927 37
Furniture and fixtures . . . . . . . . . 2,651 11
Premium account . . . . . . . 6,889 19
Deposits in national banks or trust companies . . . . 25,981 20
Cash and cash items . . . . . . . . . 5,590 05

Total Assets $1,681,739 49

Liabilities.
Due depositors on 4,250 accounts, averaging $377.83 each $1,605,793 02

(Accounts opened during year, 1,380; closed, 441; increase, 939)
Surplus: —

a. Guaranty fund (3.15% of deposits; increase during year, $4,100) 50,600 00
b. Profit and loss (increase during year, $3,071.62) 10,827 36

Current income: —
Interest . . . . . . . . . . $21,394 13
Less current expenses not charged off . . . . 6,875 02

14,519 11

Total Liabilities . . $1,681,739 49
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $1,991.55 $7,707.61 $1,701.37 $1,731.52 $2,965.35 $16,097.40
Cost per $1,000 of assets 1.18 4.58 1.01 1.03 1.76 9.56
Cost per $1,000 of assets not including State tax and rent . . . . . . 7.37

Gross income received during the year, $96,640.02.

Rates on Investments and Loans (Average on All, 5.60%).
Real estate loans (average rate, 5.98 per cent.): 4%, $5,700; 5%, $11,500; 5)^%, $5,000; 6%, $975,714; 

7%, $6,800.
Personal loans (average rate, 6.11 per cent.): 6%, $71,302.37; 7%, $7,675; 8%, $950.
Bonds, stocks, etc. (average rate on amounts invested, 4.84 per cent.): 3%, $20,000; 3J^%, $32,000; 

4%, $180,000; 4 lA% , $95,000; 4^%» $63,000; 4M%, $21,300; 5%, $168,000; 6%, $15,500; 7%, 
$5,000; 8%, $9,600.

Number of loans not over $3,000 each, 219, amounting to $283,028. 
39 real estate loans made during year, amounting to $131,750.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2 . . . . .  $31,045 47

June, 1920, 2 ....................................... 33,714 62
Number of deposits during year, 7,991, amounting to . . . . .  461,990 70

$526,750 79
Number of withdrawals during year, 3,297, amounting to . . . .  389,537 51

Net increase in amount due depositors . . . . . . . . $137,213 28

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$90,000 United States 4\ia
21,300 U. S. Victory Notes 4%s
3,000 Augusta, Me., 4s

10,000 Boston 4s

Railroad Bonds.
$6,000 Aroostook Northern 5s
10.000 Atch., Top. & Santa F6 4s
10.000 Baltimore & Ohio 3p£s
10.000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 5s
5.000 Bangor & Aroostook 5s
7.000 Boston & Albany 3}^s
1.000 Boston & Albany 4s

11.000 Boston & Albany 5s
4.000 Boston & Lowell 4s
5.000 B. & N. Y. Air Line 4s

18.000 C.,B. &Q. 4s
13.000 Chic., Mil. & St. Paul 4s
5.000 Chic., Mil. & St. Paul 4} ŝ

Par Value.
$33,000 Chic., Mil. & St. Paul 5s

6.000 Chicago & Northwestern 5s
1.000 Fitchburg 4s
5.000 Fitchburg 5s
5.000 Gt. Northern 4h£s

15.000 Illinois Central 3s
5.000 Illinois Central V/iS

10.000 Louisville & Nash. 4s
15.000 Maine Central 4%s
5.000 Maine Central 5s
5.000 Mich. Cen.-Jol. & No. Ind. 4s
6.000 N. Y. C. & H. R. 4s

13.000 N. Y. C. & H. R. 4)4a
5.000 N.Y..N.H.&H. 3}4s

20.000 N.Y..N.H.&H, 4s
5.000 No. Maine Seaport 5s
5.000 Northern Pacific 3s

25.000 Pennsylvania 4%s
15.000 Pennsylvania 5s
7.000 Portland Terminal Co. 4s

12.000 Portland Terminal Co. 5s
21.000 Southern Pacific 4s
5.000 Union Pacific 4s
5.000 Washington Co. 3^s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 4%a
12.000 Boston Elevated 5s
10.000 Eastern Massachusetts 6s
12.000 Lynn & Boston 5s
5,000 West End 4s

10.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$5,000 Boston Cons. Gas Co. 6s
5.000 N. B. Gas & Ed. L. Co. 7s

10,000 New England Power Co. 5s
1.000 Northampton El. L. Co. 5s

Bank Stocks.
Shs.
20 Commercial Nl. Bk., Boston 
5 Peoples Nl. Bk., Boston 

50 Fidelity Trust Co., Boston 
26 Manufacturers Nl. Bk., Lynn
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LYNN — LYNN FIVE CENTS SAVINGS BANK.

112 MARKET STREET.

Incorporated May 15, 1855. Number of corporators, 65; number of trustees, 28.

C. F red  Sm ith , President. C harles C . H a n d y , Treasurer.
Sam u e l  H . H ollis , Clerk of the Corporation. R o bert  E . R am sdell , Assistant Treasurer.

Board of Trustees: H. H. A th e r t o n , G. R. B e ar d sel l , H. N. B e r r y , C. B. B r e e d , E. F. B r e e d , 
M . P. C lou gh , A. M . C reig h to n , C. A. C ross, J. F. E dson , T . W . G a r d in e r , R. E. H a rm o n , 
C. E. H a r w o o d , W . S. H ix o n , S. J. H ol l is , S. H . H ol l is , W . G . K e e n e , T . A. K e l l e y , J. W . 
K im b a l l , P. F. M u n se y , H. E. N e w h a l l , H. F. N e w h a l l , H. W . N e w h a l l , R. E. R am sdell , 
C. E. R ol f e , C. S. Sa n b o r n , C. F. Sm it h , H. F. T a p l e y , J ohn  W o o db u ry .

Board of Investment: H . N. B e r r y , C. A. C ross, S. J. H ol l is , C. F red  Sm ith , H . F. T a p l e y . 

Auditing Committee: C. B. B r e e d , C. S. Sa n b o r n , J. F. E dson , C. A. C ross, P. F. M u n se y .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 1 p .m .; also Saturdays, from 3 to 6 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $2,270,661 32
Railroad bonds and notes . . . . . . . . . . .  1,668,919 91
Street railway bonds . . . . . . . . . . . .  556,486 25
Boston Terminal Co. bonds . . . . . . . . . . .  700 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  30,122 50
Stocks of banks and trust companies . . . . . . . . .  1,400 00
Securities acquired in settlement of indebtedness . . . . . . .  20,944 13
1,023 loans on real estate (average of each, $2,882.69) . . . $2,951,908 56
Less amount due on uncompleted loans . . . . . .  2,916 22

--------------------- 2,948,992 34
61 loans on personal security . . . . . . . . . .  1,192,200 00
Bank building and fixtures (estimated value, $85,000; assessed value, $85,000) . . 65,000 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  1,469 32
Deposits in national banks or trust companies . . . . . . .  66,747 43
Cash and cash items . . . . . . . . . . . .  28,786 11

Total Assets . . . . .  $3,852,429 31

Liabilities.
Due depositors on 24,545 accounts, averaging $324.35 each . . . . .  $7,961,412 80

{Accounts opened during year, 2,361; closed, 3,246; decrease, 885)
Surplus: —

a. Guaranty fund {5.04% °f deposits; increase during year, $32,796.44) • • 401,062 10
b. Profit and loss {decrease during year, $7,485.91) . . . . . .  380,192 84

Current income: —
Interest . . . . . . . . . .  $101,305 04
Less current expenses, etc., not charged off . . .  18,330 59

--------------------- 82,974 45
Unearned discount . . . . . . . . . . . .  26,329 03
Partial payments of interest on mortgage . . . . . . . .  58 24
Due on foreclosure sales . . . . . . . . . . .  399 85

Total Liabilities . . . . .  $8,852,429 31
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $13,124.55 $25,335.19 $2,005.00
Cost per $1,000 of assets 1.48 2.86 .23
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$1,700.04 $11,145.00 $53,309.78

.19 1.26 6.02
....................................... 4.31

Gross income received during the year, $457,452.68.

Rates on Investments and Loans (Average on All, 5.39%).
Real estate loans (average rate, 6.01 per cent.): 5J^%, $3,000; 6%, $2,923,992.34; 8%, $22,000. 
Personal loans (average rate, 7.41 per cent.): 6%, $69,800; 6}-£%, $25,000; $60,000; 6M%,

$25,000; 7%, $395,900; 7%%, $25,000; 8%, $586,500; 8H%, $5,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.46 per cent.): 3%, $20,000; 3M%, $504,000; 

3M%, $10,000; 4%, $795,550; 4Ji%, $1,885,900; 4M%, $845,000; 4%%, $106,000; 5%, $487,700; 
5.80%, $25,000; 6%, $27,500; 7%, $21,400; 8%, $1,325.

Number of loans not over $3,000 each, 788, amounting to $1,170,641.04. 
145 real estate loans made during year, amounting to $458,025.

Dividends, Deposits and- Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2]4%

July, 1920, 2^ %
Number of deposits during year, 35,611, amounting to

Number of withdrawals during year, 20,911, amounting to 
Net increase in amount due depositors

$160,726 49 
169,442 13 

2,117,809 95
$2,447,978 57 
2,047,100 78
$400,877 79

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.

$1,879,900 United States 4J4s
106,000 U. S. Victory Notes 4^s
21.000 Massachusetts 3V£s
4.000 Allegheny, Pa., 4s

15.000 Boston 3Ĵ s
20.000 Boston 4s
20.500 Brockton 4} ŝ
12.000 Chelsea 3Ĵ s
2.000 Chelsea 4s
2.000 Chicopee 4s

20.000 Fall River 3J&
5.000 Fall River 4s
1.000 Fall River 4Jis
4.000 Holyoke 33dis
3.000 Holyoke 4s
2.000 Lawrence 4s
3.000 Lynn 3) ŝ

32.000 New Bedford 4s
16.500 Holbrook 4s 
4,850 Longmeadow 4s
1.000 Mansfield 4s
2.000 Marblehead 4s

13,200 Plymouth 4s
2.000 Reading 4s
6,600 Tisbury 4s
4.000 Wellesley 4s

16.000 Westfield 4s
6.000 Winchester 4s
7.000 Blandford (F. D.) 4s
2.000 Greenfield (F. D.) 4L£s

10,800 Hadley (W. D.) 4s
6.000 So. Hadley (F. D.) 4s

20.000 W. Groton (W. D.) 4s

Public Funds, Notes.
$5,000 Plymouth Co. 4s
1.000 Billerica 4Ms

10.000 Brookfield 4s
6.000 Chicopee 4) ŝ

14.000 Hull 4s
4.000 Ipswich 4s
13,600 Revere 4s

Par Value.
$25,000 Revere 5.80%

6.000 Salisbury 4s
6.000 Scituate 4s

10,000 Swampscott 3%s
1.000 Walpole 4s
1.000 Ware 4s

Railroad Bonds.
$17,000 Aroostook Northern 5s
47.000 Atch., Top. & Santa F5 4s

149.000 Baltimore & Ohio 3Ĵ s
11.000 Baltimore & Ohio 4s
47.000 Baltimore & Ohio 4Lis

110.000 Baltimore & Ohio 5s
124.000 Bangor & Aroostook 5s

5.000 Boston & Albany 4s
14.000 Boston & Albany 5s
25.000 Boston & Lowell 4s
5.000 Boston & Maine 3Ĵ s

13.000 Boston & Maine 4s
4.000 Boston & Maine 4}^s

18,500 Boston & Maine 6s
2.000 Boston & N. Y. Air Line 4s

14.000 Boston, R. B. & Lynn 4Iis
90.000 C., B. & Q. 3Ĵ s
19.000 C., B. & Q. 4s
9.000 Chic., Mil. & St. Paul 4s

200.000 Chic., Mil. & St. Paul 4Ms
12.000 Chic., Mil. & St. Paul 5s
20.000 Chic. & Northwest. 5s
9.000 Chic. & Northwest. 6s
5.000 Chic., R. I. & Pac. 4s
3.000 Connecticut River 3) ŝ

52.000 Fitchburg 4s
1.000 Fitchburg 5s
5.000 Great Northern 4J4s

20.000 Illinois Central 3s
50.000 Illinois Central 3 Vis
29.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s

25.000 Louisville & Nashville 4s
165.000 Maine Central 4Ĵ s

Par Value.
$7,000 Maine Central 5s
25.000 Mich. Cen., J. & N. D. 4s
5.000 Minn.,St. P. & S. St. M. 4s

20.000 N. Y. C. & H. R. 3^s
54.000 N. Y. C. & H. R. 4s
86.000 N. Y„ N. H. & H. 3^s

144,000 N. Y„ N. H. & H. 4s
1.000 Northern Pacific 4) ŝ

25.000 Old Colony 3)^s
5.000 Pennsylvania 4Hs
7.000 Pennsylvania 5s
1.000 Ports., Gt. F. & Con. 4b4s
5.000 Portland & Ogdens. 4)dis
2.000 Southern Pacific 4s

19.000 Upper Coos 4s
20.000 Vermont Valley 4Ĵ s

Street Railway Bonds.
$11,000 Boston Elevated 4s
277,000 Boston Elevated 4Hs
18.000 Boston Elevated 5s
30.000 Eastern Mass. 4V£s
33,500 Holyoke 5s
7.000 Lowell, Law. & Hav. 5s

84.000 Lynn & Boston 5s
6.000 Marlboro & Westboro 5s
2.000 N. B.,Mid. & Brockton 5s
6.000 Mil., Hoi. & Fram. 7s

10.000 West End 4s
42.000 West End 4^s
13.000 West End 5s
13.000 West End 7s
3.000 Western Mass. 5s
1.000 Worcester & Clinton 7s
3.000 Worcester & Southbr. 4Hs

Bank Stocks.
Shs.
14 Boylston Nl. Bk., Boston
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LYNN — LYNN INSTITUTION FOR SAVINGS.

25 EXCHANGE STREET.

Incorporated June 20, 1826. Number of corporators, 52; number of trustees, 29.

C h arles A. C ollin s , President. F r ed erick  L. B u b ie r , Treasurer.
Joseph  D. A. H e a l e y , Clerk of the Corporation. P h ilip  K . P a r k e r , Assistant Treasurer.

Board of Trustees: J. M . B a r r y , J. S. B a rt le t t , C . N. B r ee d , G. H . B r e e d , G. W . B r e e d , W . M . 
B r e e d , F. L. B u b ie r , E. F. B u ffin to n , A. E. C h a se , C . A. C o llin s , J. F. H a n n a n , C . H . 
H a sting s, J. D. A. H e a l e y , B . N . Johnson , W. W. Johnson , H . M . K e ll e y , C . I. L in d se y , 
H . R . M a y o , J. B . N e w h a l l , B . F. P e a c h , A. W . P in k h a m , C . S. P u rin to n , B . F. Sp in n e y , 
F. C. Sp in n e y , G. E. Sp ra g u e , H . B . Spr a g u e , C . E. W ilson , F. A. W ilson , C . G. W oodbrid ge .

Board of Investment: C. A. C o llin s , C. H. H a stin g s , C. S. P u rin to n , B. F. Sp in n e y , H. B. Spr a g u e , 
C. E. W ilso n , C. G. W oodbridge .

Auditing Committee: J. B. N e w h a ll , H. R. M a y o , C. E. W ilso n .

Deposits draw interest from first day of each month; dividends are payable May 15 and November 15. 
Business hours: 8.30 a .m . to 1 P.M.; also Saturdays, 2.30 to 5.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $2,183,177 01
Railroad bonds and notes . . . . . . . . . . .  2,707,924 15
Street railway bonds . . . . . . . . . . . .  228,550 00
Boston Terminal Co. bonds . . . . . . . . . . .  212,391 20
American Tel. & Tel. Co. bonds . . . . . . . . . .  181,401 25
Gas, electric and water company bonds . . . . . . . . .  89,850 00
Stocks of banks and trust companies . . . . . . . . .  125,000 00
Securities acquired in settlement of indebtedness . . . . . . .  10 00
999 loans on real estate (average of each, $3,951.07) . . . .  $3,971,629 92
Less amount due on uncompleted loans . . . . . .  24,512 42

■--------------------  3,947,117 50
164 loans on personal security . . . . . . . . . .  1,998,639 00
Bank building and fixtures (estimated value, $60,000; assessed value, $44,550) . . 44,000 00
Real estate by foreclosure, etc. (assessed value, $39,100) . . . . . .  19,216 91
Bankers’ acceptances . . . . . . . . . . . .  235,983 76
Deposits in national banks or trust companies . . . . . . .  374,153 10
Cash and cash items . . . . . . . . . . . .  61,819 10

Total A s s e t s .......................................$12,409,232 98

Liabilities.
Due depositors on 22,566 accounts, averaging $493.27 each . . . . .  $11,131,166 87 

(Accounts opened during year, 3,635; closed, 3,433; increase, 1,313)
Surplus: —

а. Guaranty fund {4.13% of deposits; increase during year, $43,837) . . . 525,944 00
б. Profit and loss (increase during year, $80,943.58) . . . . . .  476,658 48

Unearned discount . . . . . . . . • • • 31,058 63
Deposits or instalments received on sales of Liberty Loan Bonds . . . .  405 00
Reserved for dividend . . . . . . . . . . . .  244,000 00

. $12,409,232 98Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $19,438.69 $26,960.53 $2,500.00 $3,284.27
Cost per $1,000 of assets 1.57 2.17 .20 .26
Cost per $1,000 of assets not including State tax and rent .

$9,219.66 $61,403.15
.74 4.94

3.17

Gross income received during the year, $621,194.65.

Rates on Investments and Loans (Average on All, 5.58%).
Real estate loans (average rate, 5.97 per cent.): 5%, $125,000; 5Jdj%, $94,300; 6%, $3,624,460.92; 6J^%, 

$103,356.58.
Personal loans (average rate, 6.93 per cent.); 6%, $442,504; 6}4%, $195,858.76; 6%%, $60,000; &%%, 

$216,700; 6H%, $198,350; 7%, $279,775; 7^% , $301,000; 7%%, $253,700; 8%, $286,735. 
Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3%, $57,000; 3%%, $742,000; 

4%, $1,240,000; 4M%. $1,825,700; 4^% , $451,500; 4%%, $464,750; 5%, $514,000; 5y2%, 
$50,000; 5M%, $25,000; 6%, $458,500; 7%, $65,000; 10%, $75,000; 14%, $30,000; 20%, $20,000.

Number of loans not over $3,000 each, 793, amounting to $1,256,708.92. 
124 real estate loans made during year, amounting to $1,079,680.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2% . . . . .  $180,969 23

May, 1920, 2%% ■ ■ ■ ■ ■ 228,014 82
Extra dividend declared during year: Nov., 1919, M% . . . . .  22,593 57
Number of deposits during year, 52,414, amounting to . . . . .  3,226,402 38

$3,657,980 00
Number of withdrawals during year, 24,999, amounting to . . . .  2,526,820 04

Net increase in amount due depositors . . . . . . . .  $1,131,159 96

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$50,000 U. S. Certs, of Indebt. 4%s 
1,750,700 United States 4%s 

414,750 U. S. Victory Notes 4%s

Public Funds, Notes.
$25,000 Essex Co. 5%s

Railroad Bonds.
$50,000 Albany & Susque. 3 As 
125,000 Baltimore & Ohio 3As
50.000 Baltimore & Ohio 4s
34.000 Bangor & Aroostook 5s
70.000 Boston & Albany 3As
44.000 Boston & Albany 4s
65.000 Boston & Albany 5s
6.000 Boston & Lowell 4s
2.000 Boston & Lowell 4Ĵ s

30.000 Boston & Maine 4s
48.000 Boston & Maine 4Ĵ s 
22,500 Boston & Maine 6s
24.000 Boston & Providence 6s
9.000 Boston, R. B. & Lynn 4} ŝ

10.000 Central R.R. of N. J. 5s
25.000 C..B.&Q. 3V2s 

128,000 C..B.&Q. 4s
25.000 Chic.,Ind. & So. 4s
50.000 Chic.,Mil. & St. Paul 4bis
78.000 Chic., Mil. & St. Paul 5s
55.000 Chic. & Northwestern 3Ĵ s
70.000 Chic. & Northwestern 4s
75.000 Chic. & Nw. 5s (notes)
50.000 Chic., St. P., M. & 0. 6s

Par Value.
$15,000 Cleveland & Pitts. 4Ĵ s
25.000 Erie & Pittsburgh 3p2S
10.000 Fargo & Southern 6s
5.000 Fitchburg 4s

15.000 Fitchburg 4As
129.000 Fre., Elk. & Mo. V. 6s
50.000 Great Northern 4%s
25.000 Holyoke & Westfield 4}4,s
7.000 Illinois Central 3s

20.000 Illinois Central 3Ĵ s
77.000 Illinois Central 4s
57.000 Louisville & Nashville 5s
50.000 Louisville & Nashville 6s
30.000 Maine Central 4p£s
20.000 Maine Central 5s
30.000 Michigan Central 3As
90.000 Michigan Central 5s
89.000 Mil.,L.S. & West. 6s
50.000 Minn.,St. P. & S. S. M. 4s
25.000 M.,S. P. & S. S.M. 7s(notes)
21.000 Montana Central 6s
25.000 New England 5s
75.000 N. Y. C. & H. R. 3Hs
50.000 N. Y. & N. E. Term. 4s
25.000 N. Y..N.H. & H. 3V2s

125.000 N.Y..N.H.&H. 4s
6.000 Norfolk & Western 6s

50.000 Northern Pacific 3s
100.000 Northern Pacific 4s (notes)
50.000 Northern Pacific 4p2S
94.000 Old Colony 4s
55.000 Pennsylvania 4p2S
25.000 Pennsylvania 5s
50.000 Port. & Ogdens. 4}4s
22,500 Ports.,Gt. Falls & C. 4Ĵ s

Par Value.
$10,000 St. J. & L. C. 5s
36.000 St. P., Minn. & Man. 4s
42.000 St. P., Minn. & Man. 6s
50.000 Southern Pacific 4s
15.000 Troy & Boston 7s

Street Railway Bonds.
$50,000 Boston Elevated 4s
85.000 Boston Elevated 4H>s
20.000 Eastern Mass. 4p2S
50.000 West End 4s
25.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s
10.000 N. B. Gas & Ed. Lt. Co. 6s
5,000 Pittsfield Electric Co. 6s

50.000 Worcester Gas Lt. Co. oAs

Bank Stocks.
Shs.
100 Beacon Trust Co., Boston 
150 Commonwealth Tr. Co., Boston 
100 Merchants Nl. Bk., Boston 
100 Nl. Rockland Bk., Boston 
200 Nl. Shawmut Bk., Boston 
200 State St. Tr. Co., Boston 
100 Nl. Union Bk., Boston 
200 Central Nl. Bk., Lynn 
100 Essex Trust Co., Lynn
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MALDEN — MALDEN SAVINGS BANK.

48 PLEASANT STREET.

Incorporated April 2, 1860. Number of corporators, 59; number of trustees, 23.

E rsk in e  F. B ick fo r d , President. F ran cis  A. Sh o v e , Treasurer.
A lfred  T . W in ston , Clerk of the Corporation. M arcus B u tl e r , Assistant Treasurer.

Board of Trustees: H . P. B a ll a r d , E . F. B ick for d , J. G . C h a n d ler , A. J. C h a se , H e r b e r t  D a m on , 
G. H . G r a v e s , W. H . H a stin g s , G . H . Johnson , L . B . L e w is , W. R . L o v e t t , L . D . M a rsh , E . E . 
N e a l , W . E . P ip e r , G. A. R ic k e r , R . R . R obin son , F. M . Sa w t e l l , W . D . Se u r a t ,.F. A. Sh o v e , 
E. J. St ev en s , E dw in  T r o l a n d , A. W . W a l k e r , W illa rd  W e lsh , J oseph W ig g in . ’

Board of Investment: E. F. B ick for d , J. G. C h a n d l e r , A. J. C h a se , E. J. St ev en s , J oseph
W ig g in , W . D . Se r r a t .

Auditing Committee: G. H. G r a v e s , H. P. B a ll a r d , E d w in  T ro lan d .

Deposits draw interest from tenth day of each month; dividends are payable April 10 and October 10. 
Business hours: 8.30 a .m . to 1 p .m .;  also Saturdays, 7 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $3,008,149 68
Railroad bonds and notes . . . . . . . . . . .  1,278,148 00
Street railway bonds . . . . . . . . . . . .  206,591 00
Boston Terminal Co. bonds . . . . . . . . . . .  52,154 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  109,537 00
Gas, electric and water company bonds . . . . . . . . .  85,812 00
Stocks of banks and trust companies . . . . . . . . .  51,510 00
Securities acquired in settlement of indebtedness . . . . . . .  100 00
1,698 loans on real estate {.average of each, $2,771.14) . . ■ $4,709,455 00
Less amount due on uncompleted loans . . . . . .  4,050 00

------------ -------- 4,705,405 00
73 loans on personal security . . . . . . . . . .  1,429,747 32
Bank building and fixtures (estimated value, $112,352.51; assessed value, $32,000) . 112,352 51
Real estate by foreclosure, etc. (assessed value, $2,400) . . . . . .  2,016 39
Taxes, insurance, etc., paid on mortgaged p r o p e r t i e s ................................................  1 0 5  51
Deposits in national banks or trust companies . . . . . . .  42,397. 65
Cash and cash items . . . . . . . . . . . .  8,091 25

Total A s s e t s ...................................... $11,092,117 31

Liabilities.
Due depositors on 22,254 accounts, averaging $456.67 each

(Accounts opened during year, 2,691; closed, 2,514; increase, 177) 
Surplus: —

a. Guaranty fund (4-47% of deposits; increase during year, $25,200)
b. Profit and loss (decrease during year, $1,780.67)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

$32,362 36 
2,750 64

Discount

$10,162,677 46

455,000 00 
425,467 45

29,611 72 
19,360 68

Total Liabilities . . . . .  $11,092,117 31

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $11,184.97 $20,167.03 $2,175.98 $1,729.76 $3,434.90 $38,692.64
Cost per $1,000 of assets 1.01 1.82 .20 .16 .31 3.50
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.29

Gross income received during the year, $591,530.22.
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Rates on Investments and Loans (Average on All, 5.56%).
Real estate loans (average rate, 5.85 per cent.): 4ZA%, $58,000; 5%, $75,090; 5J^%, $1,117,535; 6%, 

$3,452,780; 6^% , $2,000.
Personal loans (average rate, 7.07 per cent.): 5J^%, $30,000; 5M%, $50,000 ; 6%, $269,110; 6M%i 

$45,000; 6J^%, $127,325; 6M%, $125,000; 7%, $92,000; 7%%, $70,000; 7)4%, $25,000; 7H%, 
$96,312.32; 8%, $475,000; 8M%, $15,000; 8)4%, $10,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.83 per cent.): 3%, $14,000; 8)4%, $306,000; 
4%, $791,660; 4M%, $1,916,000; 4^% , $258,260; 4L£%, $477,242; 5%, $459,000; 5M%, $26,000; 
5^% , $120,050; 5.60%, $25,000; 5.70%, $5,000; 5H%, $45,000; 5.78%, $50,000; 5.90%, $50,000; 
6%, $325,487.68; 6.10%, $3,000; 6M%, $25,000; 6.30%, $15,000; 7%, $43,000; 8%, $13,600; 12%, 
$4,400; 12H%, $2,500; 13%, $2,000; 14%, $5,000; U)4%, $2,500; 18%, $21,000; 24%, $500.

Number of loans not over $3,000 each, 1,336, amounting to $2,311,727.33.
237 real estate loans made during year, amounting to $796,090.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2L>% . . . . .  $221,333 64

Oct., 1920, 2 ) 4 % ....................................... 232,712 40
Number of deposits during year, 53,004, amounting to . . . . .  2,775,494 44

$3,229,540 48
Number of withdrawals during year, 19,487, amounting to . . . .  2,088,417 52

Net increase in amount due depositors . . . . . . . .  $1,141,122 96

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

P&r V&luG.
$50,000 U. S. Certs, of Indebt. 4%s

1.000 United States 4s
1,890,000 United States 4)4s

400,000 U. S. Victory Notes 4%s
50.000 U. S. Notes 6s
32.000 Massachusetts 5s
5.000 Oregon 4Ĵ s
4,500 Essex County 4s
4.000 Middlesex County 4s

14.000 Akron, 0., 5)4s
2.000 Attleboro 4Lis
5.000 Boston 6s
1,750 Brockton 4)^s
7.050 Canton, 0., 5Lis

28.000 Chicopee 4)4s 
2,460 Everett 4L£s

20.500 Fall River 4s
21.000 Fall River 5Ms
20.000 Fall River 5)4s
14.500 Fitchburg 4s
4.000 Haverhill 5Lis
4.000 Holyoke 4s

25.000 Lima, O., 5Jis 
1,260 Lowell 4s
4.050 Lowell 4Lis

14,600 Malden 4s
5.000 Marlborough 5)4s
1.000 Methuen 4s
5.000 New Bedford 4y2s

30.000 Portland, 0., 5s
15.000 Portland, Ore., 6s
3.000 Revere 4s
9.500 Salem 4s
4.000 Springfield 4)4s
1.000 Taunton 4s
2.000 Taunton 4Lis
1.000 Agawam 4s
8.000 Amesbury 5s
7.500 Bourne 4s

10.500 Bourne 4Ms 
500 Dedham 4s

1.000 E. Bridgewater 4)4s
5.000 Rockport 4s
3.000 Saugus 4)4s
3.000 Sharon 4s
6.000 Stoneham 4s

10.000 Winthrop 5s
Public Funds, Notes.

$20,000 Plymouth Co. 5.90%
5.000 Plymouth Co. 6s
4.000 Everett 4s

20.000 Lawrence 5.90%
25.000 Lowell 6Lis

Par Value.
$5,000 Lynn 5.70%
25.000 Malden 5%s
20.000 Revere 5Lis 
5,487 Revere 6s

10.000 Worcester 5j ŝ
2,500 Bridgewater 5s

10.000 Brookline 5̂ Cs
50.000 Brookline 5.78%
10.000 Hamilton 6s 
17,700 Hull 4s
15.000 Longmeadow 6.30%
17.500 Mansfield 5s
25.000 Marblehead 6s
5.000 Marshfield 5.90%
5.000 Norwell 5.90%
4.000 Provincetown 4s
5.000 Reading 5Lis 

16,742 Salisbury 4%s
3.000 Sandwich 6.10%

10.000 Shelburne 6s
2,100 Ware 4s

25.000 Winchester 5.60%

Railroad Bonds.
$17,000 Atch., Top. & Santa F6 4s
25.000 Baltimore & Ohio 3Lis
30.000 Baltimore & Ohio 4s
15.000 Bangor & Aroostook 5p
70.000 Boston & Albany 4s
25.000 Boston & Albany 5s
14.000 Boston & Maine 3s
23.000 Boston & Maine 4s
20.000 Boston & Maine 4LjS
13.500 Boston & Maine 6s
15.000 Boston & Providence 6s
10.000 Boston, R. B. & Lynn 4p£s
50.000 C., B. & Q. 3Lis
30.000 C., B. & Q. 4s

104,000 Chic., Mil. & St. Paul 5s
56.000 Chic. & Northw. 4s
15.000 Chic., St. P., Minn. & 0. 6s
15.000 Cleve., Lor. & Wheel. 5s
8.000 Conn. & Pass. River 4s

15.000 Danbury & Norwalk 4s
50.000 Fre., Elk. & Mo. Val. 6s
25.000 Great Northern 4)4b
31.000 Illinois Central 3Lis
20.000 Illinois Central 4s
12.000 Kal., Allegan. & G. R. 5s
10.000 Lake Shore & Mich. So. 4s
9.000 Louisville & Nashville 6s

25.000 Mahoning Coal 5s
25.000 Maine Central 4Lis
15.000 Michigan Central 3Lis
15.000 Mich. Cent. J., L. & S. 3Lis

Par Value.
$26,000 Mil., Lake Shore & West. 6s
15.000 Minn., St. P. & S. S. M. 4s
4.000 Montana Cent. 5s

60.000 N. Y. Cent. & H. R. 3Ĵ s
25.000 N. Y. Cent. & H. R. 4s
5.000 N. Y., Lack. & Western 6s

50.000 N. Y. & N. E. 4s
50.000 N. Y„ N. H. & H. 3)4a
30.000 N. Y„ N. H. & H. 4s
15.000 Norfolk & Western 6s
70.000 Old Colony 4s
25.000 Portland & Ogdens. 4Hs
15.000 Rome, Water. & Ogdens. 5s
25.000 St. L., Peoria & No. W. 5s
15.000 St. Paul & Duluth 5s
25.000 St. P., Minn. & Man. 4Lis
10.000 St. P., Minn. & Man. 6s
8.000 St. Paul & No. Pac. 6s

15.000 So. & No. Alabama 5s
8.000 Troy & Boston 7s

15.000 Wilmar & S. Falls 5s
25.000 Wore., Nash. & Roch. 4s

Street Railway Bonds.
$50,000 Eastern Mass. 4)4s
13.000 East Middlesex 4s
20.000 Leom., Shirley & Ayer 5s
50.000 Lynn & Boston 5s
4.000 N. Bed., Mid. & Brock. 5s

10.000 Springfield 4s
20.000 West End 4s
21.000 West End 4Lis
25.000 Worcester Con. 4)4s
5.000 Worcester Con. 7s

Gas, Electric and Water Com
pany Bonds.

$25,000 Boston Cons. Gas. Co. 6s
30.000 Green. El. Lt. & Pr. Co. 7s
4.000 N. B. Gas & Ed. Lt. Co. 6s
2.000 United Elec. Co. 6s

25.000 Wore. Gas Lt. Co. 5L£s

Bank Stocks.
Shs.
210 First NI. Bk., Boston 
20 Fourth-Atlantic Nl. Bk., Boston 
50 Merchants Nl. Bk., Boston 
5 Nl. Rockland Bk., Boston 

25 Nl. Shawmut Bk., Boston 
10 Old Boston Nl. Bk., Boston,in liq. 
44 Old Colony Tr. Co., Boston 
25 State St. Tr. Co., Boston 

136 First Nl. Bk., Malden
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MARBLEHEAD— MARBLEHEAD SAVINGS BANK.

153 WASHINGTON STREET.

Incorporated March 18, 1871. Number of corporators, 57; number of trustees, 20.

John L . G il b e r t , President. W illiam  F . N u ttin g , Treasurer.
R ichard  T u tt , Clerk of the Corporation.

Board of Trustees: R. C. B r id g e , F r a n k  C o l e , F. E. C on ly , E. S. D o a n e , T. 8. E a stla n d , E. W . 
F a r r e l l , J. L. G il b e r t , W . J. G old th w ait , R. B. H a rr iso n , W . B. M e r r it t , W. F. N u ttin g , 
E ver ett  P a in e , J. D. P a in e , T . W . P a in e , H . R. Sh a w , G ird ler  St a c e y , H . S. Sw e t la n d ’, 
E. D. T u tt , R ichard  T u tt , J. S. W orm stead .

Board of Investment; J. L. G il b e r t , E v er ett  P a in e , E . S. D o a n e , G ird ler  St a c e y , E . D . T u tt .

Auditing Committee: J. L. G il b e r t , R ichard  T u tt , F r an k  C o le .

Deposits draw interest from first day of February, May, August and November; dividends are pay
able May 1 and November 1. Business hours: 8.30 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $153,957 25
Railroad bonds and notes . . . . . . . . . . 74,471 25
Street railway bonds . . . . . . . . . . . . 51,799 00
Stocks of banks and trust companies . . . . . . . . .  3,800 00
Securities acquired in settlement of indebtedness . . . . . . .  6,000 00
194 loans on real estate (average of each, $2,623.58) . . . .  $509,475 00
Less amount due on uncompleted loans . . . . . . 500 00

¡■¿8 --------------------- 508,975 00
6 loans on personal security . . . . . . . . . . .  91,005 00
Bank building and fixtures (estimated value, $10,000; assessed value, $2,800) . . 8,162 63
Deposits in national banks or trust companies . . . . . . .  39,766 31
Cash and cash items . . . . . . . . . . . . 2,059 42

Total A s s e t s .......................................$939,995 86

Liabilities.
Due depositors on 2,562 accounts, averaging $342.90 each . . . . .  $878,521 26

(Accounts opened during year, 397; closed, 230; increase, 167)
Surplus: —

а. Guaranty fund (3.65% of deposits; increase during year, $2,090.32) . . . 32,059 13
б. Profit and loss (increase during year, $3,148.30) . . . . . . '  29,415 47

Total Liabilities...................................... $939,995 86
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $843.15 $1,550.00 -  $41.10 $699.48 $3,133.73
Cost per $1,000 of assets .90 1.65 -  .04 .74 3.33
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.43

Gross income received during the year, $44,233.28.

Rates on Investments and Loans (Average on All, 5.58%).
Real estate loans (average rate, 5.93 per cent.): 5)4%, $50,000; 6%, $458,975.
Personal loans (average rate, 6.56 per cent.): 6%, $35,005; 714%, $25,000; 8%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.66 per cent.): 4%, $113,000; 4)4%, $55,000; 

4)4%, $47,000; 4)4%, $25,000; 5%, $47,000; 6%, $250; 7%, $10,000; 8%, $3,800.

Number of loans not over $3,000 each, 169, amounting to $229,025. 
37 real estate loans made during year, amounting to $147,700.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2)4% .
Number of deposits during year, 3,877, amounting to

$17,000 23 
17,731 29 

223,957 61

$258,689 13
Number of withdrawals during year, 1,899, amounting to . . . . .  164,619 82

Net increase in amount due depositors $94,069 31

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$55,000 United States 4)4s
25.000 U. S. Victory Notes 4%s
13.000 Attleboro 4s
10.000 Boston 4s
5.000 Fall River 4s
5.000 Lynn 4s
5.000 Mansfield 4s
6.000 Marlborough 4s

15.000 Salem 4s
12.000 Shelburne Falls 4s
4.000 Stoughton 4s

Railroad Bonds.
Par Value.
$10,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4J4s
3.000 Boston & Maine 4s

10.000 Chi., Mil. & St. Paul 4)4s
5.000 Fitchburg 5s

10.000 Maine Central 4)4s
10.000 Minn., St. P. & S. S. Marie 4s
10.000 N.Y. C. &H. R. 4s
5.000 Upper Coos 4s
5.000 Upper Coos i%s

Street Railway Bonds.
Par Value.
$7,000 Boston Elevated 4)4s
13.000 Boston Elevated 5s
5.000 Eastern M a3S. 4)4s 

250 Eastern Mass. 6s
12.000 Lowell, Law. & Haverhill 5s
5.000 Lynn & Boston 5s

10.000 West End 7s

Bank Stocks.
Shs.
20 Mt. Vernon Nl. Bk., Boston, in liq. 
38 Nl. Grand Bank, Marblehead
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MARLBOROUGH — MARLBOROUGH SAVINGS BANK.

32 MECHANIC STREET.

Incorporated April 3, 1860. Number of corporators, 46; number of trustees, 19.

C harles F. R obin son , President. C harles F. H o lyo k e , Treasurer.
H erb er t  M. H a zelto n , Clerk of the Corporation. L ero y  M. C r a ig , Assistant Treasurer.

Board of Trustees: W. A. A l le n , A medee  B e au re g a rd , G. F. B ond , M ichael  B u r k e , J. F. C osgrove , 
C . W. C u rtis , J. A . C u rtis , C. B . E a g e r , W. B. F a y , J. A. F r y e , W. P. F r y e , H . M . H aze lto n ,’ 
C . F. H o lyo k e , E . F. H oughton , L . P. H o w e , E . I. M orse , W. B. M orse , C . F. R obinson ’ 
C . T. W a r n e r .

Board of Investment: C. F. R obin son , W. P. F r y e , W. B. M o rse , G . F. B ond , W. A. A l le n . 

Auditing Committee: E . I. M o rse , H . M . H a zelto n , C. B. E a g e r .

Deposits draw interest from tenth day of each month; dividends are payable the third Wednesday 
of January and July. Business hours; 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and n o t e s ................................................................................................
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
498 loans on real estate (average of each, $3,099.65) . . . $1,548,034 57
Less amount due on uncompleted loans . . . . . .  4,409 35

81 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $40,000; assessed value, $39,395) 
Real estate by foreclosure, etc. (assessed value, $1,120) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

Total Assets

$854,971 41 
940,925 00 
166,862 50 
75,000 00 
67,470 00 

201,327 60 
70 00

1,543,625 22 
308,230 00 
28,500 00 

1,211 79 
107 24 

74,891 26 
7,372 54

$4,270,564 56

Liabilities.
Due depositors on 9,474 accounts, averaging $413.92 each 

{Accounts opened during year, 900; closed, 910; decrease, 10)
Surplus: —

a. Guaranty fund U-87% of deposits; increase during year, $9,707.64) .
b. Profit and loss {increase during year, $16,968.98) . . . .  

Current income: —
а. Interest . . . . . .  , $44,771 54
б. R e n t .......................................................... 990 00

--------------------- $45,761 54
Less current expenses not charged off . . $4,826 93
Less State or local taxes not charged off . . 1,142 46

--------------------- 5,969 39

Deposits or installments received on sales of Liberty Loan Bonds 
Suspense account . . . . . . . .

$3,921,498 34

190,889 93 
117,394 20

39,792 15 
202 00 
787 94

Total Liabilities . . $4,270,564 56
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $6,118.10 $7,956.98 $1,800.00 $171.43 $2,668.54 $18,715.05
Cost per $1,000 of assets 1.43 1.86 .42 .04 .62 4.37
Cost per $1,000 of assets not including State tax and rent . 2.52

Gross income received during the year, $205,327.23.

Rates on Investments and Loans (Average on All, 5.11%).
Real estate loans (average rate, 5.29 per cent.): 4%, $101,500; 4J^%, $190,000; 4M%. $8,000; 5%, 

$549,860; 5)^%, $126,297; 6%, $532,968.22; 6^% , $35,000.
Personal loans (average rate, 6.85 per cent.): 5%, $6,900; 5}^%, $26,500; 6%, $67,780; 6J^%, $50,000; 

6J^%, $17,050; 7%, $20,000; 8%, $120,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.75 per cent.): 3%, $10,000 ; 3J^%, $235,000; 

3>6%, $17,000; 4%, $771,000; 4\i%, $461,850; 4>^%, $256,600; 4M%, $177,950; 5%, $136,500; 
5%'%, $25,000; 6%, $55,750; 7%, $11,200; 9%, $5,000; 10%, $8,500; 13%, $1,600; 14%, $6,500; 
14J^%, $35,700; 15%, $18,000; 16%, $800; 18%, $40,000.

Number of loans not over $3,000 each, 452, amounting to $510,160.
69 real estate loans made during year, amounting to $248,130.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%%  . . . . .  $79,060 39

July, 1920, 2 M % .......................................  83,325 06
Number of deposits during year, 14,400, amounting t o ................................................  832,486 49

$994,871 94
Number of withdrawals during year, 6,378, amounting to . . . . .  775,555 90

Net increase in amount due depositors . . . . . . . .  $219,316 04

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$25,000 U. S. Certs, of Indebt. 4*4s
25.000 U. S. Certs, of Indebt. 5%s
20.000 U. S. Certs, of Indebt. 6s 

461,850 United States 4J4s
152,950 U. S. Victory Notes 4%s

8.000 Massachusetts 4s
10.000 Bristol Co. 4s
10.000 Beverly 3) ŝ
15.000 Brockton 4s
20.000 Fall River 4s
25.000 New Bedford 4s
7.000 Portland, Ore., 6s

25.000 San Francisco, Cal., 5s
15.000 Worcester 3p£s
5.000 Worcester 4s

10.000 Attleborough 4s

Public Funds, Notes.
$3,600 Marlborough 4) 3̂
1,000 Marlborough 5s
6,300 Marlborough 6s

17,000 Hudson 3%s

Railroad Bonds.
$45,000 Baltimore & Ohio 4s
30.000 Baltimore & Ohio 4Ĵ s
10.000 Baltimore & Ohio 5s
14.000 Bangor & Aroostook 5s

Par Value.
$20,000 Boston & Albany 3) ŝ
35.000 Boston & Albany 4s
15.000 Boston & Albany 5s
20.000 Boston & Lowell 4p2S
15.000 Boston & Maine 3)4s
47.000 Boston & Maine 4s
40.000 Boston & N. Y. Air Line 4s
25.000 C..B.&Q. 3^s
10.000 C..B.&Q. 4s
10.000 Chic., Mil. & St. Paul 4s
20.000 Chic., Mil. & St. Paul 4p£s
25.000 C.,R. I. &P. 4s
25.000 Delaware & Hudson Co. 4s
10.000 Fitchburg 3p£s
20.000 Fitchburg 4s
10.000 Illinois Central 3s
35.000 Illinois Central 3Ĵ s
30.000 Illinois Central 4s
30.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 4s
5,000 Louisville & Nashville 4p̂ s

20.000 Louisville & Nashville 5s
35.000 Maine Central 4p£s
20.000 Minn., St. P. & Sit. St. M. 4s
50.000 N. Y. C. & H. R. 4s
20.000 N. Y. & N. Eng. Term. 4s
20.000 N. Y..N.H. & H. 3^s
60.000 N.Y..N. H. & H. 4s
25.000 No. Maine Seaport 5s
45.000 Old Colony 4s
25.000 Pennsylvania 4) ŝ
30.000 Pitts., Vir. & C. 4s

Par Value.
$15,000 Port. & Ogdens. 4) ŝ
10.000 Vermont Valley 4p£s
10.000 Washington Co. 3p£s
10.000 Wore., Nashua & R. 4s

Street Railway Bonds.
$42,000 Boston Elevated 4s
33.000 Boston Elevated i ]As
60.000 Eastern Mass. 4} ŝ
10.000 Eastern Massachusetts 6s
25.000 West End 5s

Bank Stocks.
Shs.
12 Boylston Nl. Bk., Boston 

400 First Nl. Bk., Boston 
16 Fourth-Atlantic Nl. Bk., Boston 
65 Merchants Nl. Bk., Boston 

357 Nl. Shawmut Bk., Boston 
25 Nl. Union Bk., Boston 
8 Second Nl. Bk., Boston 

50 Webster & Atlas Nl. Bk., Boston 
15 Clinton Tr. Co.

107 First Nl. Bk., Marlborough 
100 Peoples Nl. Bk., Marlborough 
180 Merchants Nl. Bk., Worcester 
60 Worcester Bank and Trust Co.
50 Worcester Nl. Bk., in liq.
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MARSHFIELD — MARSHFIELD SAVINGS BANK.

CORNER MAIN AND PLAIN STREETS.

Incorporated July 5, 1910. Number of corporators, 42; number of trustees, 21.

L e w is  W. H a l l , President. R alph  C. E w e l l , Treasurer.
F ran cis T . H a r l o w , Clerk of the Corporation. M . H erm an  K e n t , Assistant Treasurer.

Board of Trustees: E lija h  A m e s , E. E. A m es , R. T. A m e s , M a rtin  B a k e r , C. W. B a r t le t t , W. H. 
B r o w n , R. C. E w e l l , J. E. F or d , J. C. H a g a n , L. W. H a l l , W alton  H a ll , F. T. H a rl o w , 
F. W. H a tc h , E. L. H itchcock , M. H. K e n t , L u th er  L it t l e , O. B. Oa k h a m , A. T. Spra g u e , 
S. T. Spra g u e , O scar St e v e n s , G . H. T hom as.

Board of Investment: F. W. H a tc h , O scar St e v e n s , C. W. B a r t le t t , E lijah  A m es , R. T. A m es,
A . T. Spra gu e .

Auditing Committee: E. E. A m es , W alton  H a ll , F. T. H a r l o w .

Deposits draw interest from second Tuesday of January, April, July and October; dividends are pay
able second Tuesday of January and July. Business hours; Tuesdays, 9 to 11 a .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $ 3 7  213 58
Railroad bonds and notes . . . . . . . . . .  7  § 3 3  7 5

Street railway bonds . . . . . . . . . . . .  3  867 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  1826 25
57 loans on real estate (average of each, $909.57) . . . . . . .  51,845 50
4 loans on personal security . . . . . . . . . .  4  9 5 0  00

Taxes, insurance, etc., paid on mortgaged properties . . . . . .  154 38
Deposits in national banks or trust companies . . . . . . .  1,776 10
Cash and cash items . . . . . . . . . . . .  632 18

Total A s s e t s .......................................$110,099 24

Liabilities.
Due depositors on 402 accounts, averaging $261.30 each . . . . . .

(Accounts opened during year, 60; closed, 21; increase, 39)
Surplus: —

a. Guaranty fund (1.55% of deposits; increase during year, $250.02)
b. Profit and loss (decrease during year, $1,295.09) . . . . . .

Current income: —
I n t e r e s t .......................................................................................$2,065 13
Less current expenses not charged off . . $250 79
Less State or local taxes not charged off . . 185 36

--------------------- 436 15

Suspense account

$105,043 25

1,633 37 
1,701 03

1,628 98 
92 61

Total Liabilities . . . . .  $110,099 24
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $127.36 $170.97 $15.00
Cost per $1,000 of assets 1.15 1.55 .14
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. 
$22.25 $209.17

.20 1.90

Total. 
$544.75 

4.94 
3.65

Gross income received during the year, $5,319.57.

Rates on Investments and Loans (Average on All, 5.39%).
Real estate loans (average rate, 6.06 per cent.): 6%, $45,845.50; 6J^%, $6,000.
Personal loans (average rate, 5.91 per cent.): 5%, $850; 6%, $3,500; 6J/^%, $300; 7%, $300.
Bonds, stocks, etc. (average rate on amounts invested, 4.65 per cent.): 4%, $5,000; 4M%> $33,000; 

4V2%, $7,000; 4M%, #2,000; 5%, $7,000.

Number of loans not over $3,000 each, 59, amounting to $43,645.50. 
7 real estate loans made during year, amounting to $9,830.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $1,888 85

July, 1920, 2M % ....................................... 2,1.74 00
Number of deposits during year, 246, amounting to . . . . . .  20,320 10

$24,382 95
Number of withdrawals during year, 148, amounting t o .................................................16,911 25

Net increase in amount due depositors . . . . . . . .  $7,471 70

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$33,000 United States

2.000 U. S. Victory Notes 4%s
5.000 Seattle, Wash.,4)^s

Railroad Bonds.
Par Value.
$1,000 Baltimore & Ohio 4}^s
3.000 Baltimore & Ohio 5s
2.000 Chic.,Mil. & St. Paul 5s
1.000 N.Y..N.H.&H. 4s
1.000 Northern Pacific 4) ŝ

Street Railway Bonds.
Par Value.
$2,000 West End 4s
2,000 West End 5s
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MAYNARD — ASSABET INSTITUTION FOR SAVINGS.

MAIN STREET.

Incorporated March 31, 1904. Number of corporators, 33; number of trustees, 19.

C harles H . P erson s, President. A rth ur  E . W a l k e r , Treasurer.
H ow ard  A. W ilson , Clerk of the Corporation.

Board of Trustees: J. R. B e n t , W . B. C a se , O. C. D resch ler , J. W . F lood , O. S. F o w le r , G. 
H . G u tteridg e , W . H. G u tte rid g e , A . G . H a y n e s , A. T . H a y n e s , A. W . H a y n e s , Fr a n k  H o it , 
Jacob L a u r il ia , L. H. M a y n a r d , Jam es M u ll in , T homas P a r k e r , C. H. P erson s, F. H. 
Stev en s , A. E. W a l k e r , H. A. W ilso n .

Board of Investment: C. H. P erson s, A. G. H a y n e s , O. S. F o w le r , W. B. Ca s e , T. F. P a r k e r .

Auditing Committee: W. H. G u tte rid g e , L. H. M a y n a r d , James M u llin , G. E. N e w to n , W m .
N a y lo r .

Deposits draw interest from first day of each month; dividends are payable the Thursday after the 
first Wednesday of January and July. Business hours: 9 a .m . to 3 p.M .; also Fridays, 7 to 8 P.M., 
and Saturdays, 3 to 4 and 7 to  8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . . .  
Street railway bonds . . . . .  
American Tel. & Tel. Co. bonds .
181 loans on real estate (average of each, $1,871.62) 
Less amount due on uncompleted loans .

$340,263 00 
1,500 00

84 loans on personal security . . . .
Furniture and fixtures . . . . . .
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$40,772 25 
31,670 25 
27,142 05 
7,166 25

338,763 00 
225,501 67 

1,342 98 
59 00 

17,684 07 
7,599 20

Total A s s e t s .......................................$697,700 72

Liabilities.
Due depositors on 2,281 accounts, averaging $292.27 each . . . . .

(Accounts opened during year, 457; closed, SIS; increase, H4)
Surplus: —

a. Guaranty fund (1.33% of deposits; increase during year, $2,295)
b. Profit and loss (increase during year, $1,597.76) . . . . . .

Current income: —
I n t e r e s t .......................................................................................$6,090 37
Less current expenses not charged off . . . .  1,128 67

Unearned discount . . . . . . . . .

$666,674 71

8,867 00 
9,360 41

4,961 70 
7,836 90

$697,700 72Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses 

Amount paid for $1,136.46 $2,447.44 $409.98 $120.45 $689.25
Cost per $1,000 of assets 1.62 3.49 .59 .17 .98
Cost per $1,000 of assets not including State tax and rent . . . . . .

Gross income received during the year, $36,493.88.

Rates on Investments and Loans (Average on All, 6.33%).
Real estate loans (average rate, 6.03 per cent.): 5M%, $8,000; 6%, $308,238; 6M%> -34,500; 6J^%, 

$11,000; 7%, $7,025.
Personal loans (average rate, 7.44 per cent.); 6%, $30,450; 6%%, $10,000; 6J^%, $4,548.50; 6M%, 

$10,000; 7%, $19,848.17; 7^% , $13,145; 7M%, $15,000; 8%, $117,510; 8M%, $5,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.94 per cent.): 3J^%, $6,500; 4%, $19,500; 4J4%, 

$11,000; 4V2%, $14,000; 4%%. $10,000; 5%, $27,000; 6%, $20,000; 7%, $2,000.

Total.
$4,803.58

6.85
4.64

Number of loans not over $3,000 each, 205, amounting to $195,189.67. 
44 real estate loans made during year, amounting to $86,650.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Jan. 1920, 2K%

July, 1920, 2M%
Number of deposits during year, 4,611, amounting to

$11,065 70 
12,657 17 

300,893 36

Number of withdrawals during year, 2,097, amounting to
$324,616 23 

221,909 61

Net increase in amount due depositors $102,706 62

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$11,000 United States 4J4s
10.000 U. S. Victory Notes 4%s
20.000 Maynard 6s

Railroad Bonds.
$4,000 Baltimore & Ohio 3Hs
2.000 Baltimore & Ohio 4j4>s
4.000 Bangor & Aroostook 5s
2.000 Boston & Albany 5s

Par Value.
$1,000 Boston & Maine 4s
2.000 Boston & Maine 4Ĵ s 

500 Bridgton & Saco River 4s
2.000 Louisville & Nashville 5s
4.000 Maine Central 4} ŝ
2.000 N. Y. C. & H. R. 4s
1,500 N. Y., N. H. & H. 3^s
1.000 N. Y., N. H. & H. 4s
5.000 Pennsylvania 5s
1.000 Peoria & Northwestern 3Ĵ s
1.000 Upper Coos 4s

Street Railway Bonds.
Par Value.
$1,000 Boston Elevated 4s
2.000 Boston Elevated 4)/£s
2.000 Boston Elevated 5s
2.000 Boston & Northern 4s
3.000 Lynn & Boston 5s
3.000 West End 4s
8.000 West End 5s
2.000 West End 7s
4.000 Worcester & Blackstone i}is
1.000 Worcester Consolidated 5s
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MEDFORD — MEDFORD SAVINGS BANK.

29 HIGH STREET.

Incorporated February 26, 1869. Number of corporators, 73; number of trustees, 19.

G eorge  0 .  F oster , President. C h arles B . B uss, Treasurer.
E a r l  B . M u n r o , Clerk of the Corporation.

Board of Trustees: H . B. B a ll o u , C . M . B r e w e r , C . B . B u ss, J. A. C h a p in , E . E . E ld e r , F . W. 
F osdick , G. O. F oster , J. E . G a te s , Sidn ey  G lea so n , A. D. H a l l , H . A. H anscom , W. N. 
H om er , R . B . L a w r e n c e , W. B. La w r e n c e , W. P. M a r t in , E . S. R a n d al l ,. J. W. R oc k w ell , 
W. C. W a it , I. O. W r ig h t .

Board of Investment: G . O. F oster , E . S. R a n d al l , A. D. H a l l , H . A. H anscom , Sidn ey  G lea so n .

Auditing Committee: J. A. C h a p in , W. B. L a w r e n c e , J. E. G a te s .

Deposits draw interest from last day of each month; dividends are payable May 15 and November 15. 
Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .; 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . • .
Stocks of banks and trust companies . . . . . . . . .
952 loans on real estate (average of each, $2,455.38) . . . .  $2,346,975 00
Less amount due on uncompleted loans . . . . . .  9,450 00

23 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $29,300; assessed value, $29,300) 
Real estate by foreclosure, etc. (assessed value, $13,000) . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$424,735 00 
847,620 00 
125,000 00 
40,575 00 
26,000 00

2,337,525 00 
274,175 00 

5,000 00 
17,365 89 
73,610 89 
11,291 94

Total Assets $4,182,898 72

Liabilities.

Due depositors on 10,825 accounts, averaging $347.52 each
(Accounts opened during year, 1,703; closed, 1,173; increase, 530) 

Surplus: —
a. Guaranty fund (4.94% of deposits; increase during year, $17,150)
b. Profit and loss (increase during year, $13,981.37) .

Total Liabilities .

$3,761,968 41

185,950 00 
234,980 31*

$4,182,898 72

*The November 4, 1920, dividend of $78,808.24 not yet charged out of this amount.
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Total Expenses for the Year, including State Taxes.

State Tax (Net). Salaries. Rent. Advertising. 
Amount paid for $4,795.47 $9,593.85 $1,500.00 $851.98
Cost per $1,000 of assets 1.14 2.29 .35 .20
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$3,623.90 $20,365.20

.86 4.84
3.35

Gross income received during the year, $205,144.11.

Rates on Investments and Loans (Average on All, 5.40%).
Real estate loans (average rate, 5.58 per cent.): $1,938,125; 6%, $399,400.
Personal loans (average rate, 6.51 per cent.): 4J^%, $6,075; 5M%> $25,000; 6%, $58,100; 6M%> 

$25,000; 6^% , $100,000; 7^% , $25,000; 7M%, $25,000; 8%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.90 per cent.): 3%, $30,000; 3J^%, $143,000; 

4%, $290,000; 4M%, $195,000; 4J^%, $200,000; 4M%, $80,000; 5%, $337,000; 6%, $180,500; 
7%, $25,000; 10%, $1,000; 13%, $7,000; 14J^%, $10,000; 16%, $8,000.

Number of loans not over $3,000 each, 744, amounting to $1,316,800. 
137 real estate loans made during year, amounting to $434,450.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2l/i%

May, 1920, 2M% •
Number of deposits during year, 16,108, amounting to

$72,465 83 
75,710 30 

938,282 58

$1,086,458 71
Number of withdrawals during year, 8,061, amounting to . . . . .  762,653 86

Net increase in amount due depositors $323,804 85

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$78,000 U. S. Certs, of Indebt. 6s
195,000 United States 4Ms
80.000 U. S. Victory Notes 4%s
50.000 Massachusetts 3Ĵ s
10.000 Massachusetts 4s
20.000 Brockton 4Ĵ s

Railroad Bonds.
$25,000 Baltimore & Ohio 5s
25.000 Boston & Albany 4s
5,000 Boston & Albany 5s

25.000 Boston & Maine 4s
12,500 Boston & Maine 6s
40.000 Central R.R. of N. J. 5s
50.000 C.,B.&Q. 3y2s
50.000 Chicago, Mil. & St. P. 5s

Par Value.
$25,000 Chic, k Northw. 4s
22.000 Chic. & Northw. 5s
15.000 Cleve., Lorain & Wheeling 5s
10.000 Dexter & Piscataquis 4s
25.000 Fre.,Elk. & Mo. Valley 6s
35.000 Fitchburg 4s
25.000 Fitchburg 4p£s
15.000 Gouverneur & Oswegatchie 5s
30.000 Illinois Central 3s
15.000 Kal., Alle. & Gr. R. 5s
40.000 Louisville & Nashville 6s
25.000 Maine Central 4p£s
25.000 Maine Central 5s
50.000 Mich. Cent. D. & B. City 5s
50.000 N.Y..N.H. &H.4s
50.000 Port. & Ogdens. 4}4s
10.000 Portland Terminal Co. 4s
25.000 Portland Terminal Co. 5s
30.000 Ports., Gr. F. & Con. 4p£s

Par Value.
$18,000 Sioux City & Pac. zy2s
25.000 St. Paul k Northern Pac. 6s
25.000 Troy & Boston 7s
25.000 Vermont Valley 4p2S
25.000 Washington Co. 3Jdis

Street Railway Bonds.
$50,000 Boston Elevated 4s
50.000 Lynn & Boston 5s
25.000 Worcester Cons. 4} ŝ

Bank Stocks.
Shs.
10 Commercial Nl. Bk., Boston 
70 Fourth-Atlantic Nl. Bk., Boston 
80 Second Nl. Bk., Boston 

100 Nl. Shawmat Bk., Boston
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MEDWAY — MEDWAY SAVINGS BANK.

VILLAGE STREET.

Incorporated February 20, 1871. Number of corporators, 39; number of trustees, 20.

A ddison  E. B u lla rd , President. W illiam  H . U pto n , Treasurer.
W illiam  N. H itchcock , Clerk of the Corporation. M in n ie  B . U pton , Assistant Treasurer.

Board of Trustees: G. S. B e n t , A. E. B u lla rd , G. W. B u lla rd , F. C. C l a r k , S. G. C l a r k , A. E. 
C lou gh , W. N. H itchcock , R . G. H odgson , G. P. H o lbro ok , T . F. M a ll o y , R . M . O ’D on n ell , 
T . E. O ’D on n ell , W. W. O llen do rff , W. L. P a lm e r , E. F. R ich ardson , Su m ner  R o b b in s , 
A. L. R u gg les , H . W. Sh a w , H . H . T h o rn e , W. H . U pto n .

Board of Investment: A. E. B u lla rd , F. C . C l a r k , A. L. R u gg les , G. S. B e n t , A. E. C lo u g h , 
E. F. R ich ardson , H . H . T h o rn e .

Auditing Committee: W. N. H itchcock , G. S. B e n t , G. P. H o lbro ok , T. F. M a ll o y , R. J. H odgson .

Deposits draw interest from first day of March, June, September and December; dividends are pay
able on and after June 15 and December 15. Business hours: 9 a .m . to 12 m .; 2 to 5 p .m .; Sat
urdays, 9 a .m . to 12 M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $192,244 59
Railroad bonds and notes . . . . . . . . . . 143,460 00
Street railway bonds . . . . . . . . . . . .  10,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  13,972 50
248 loans on real estate (average of each, $1,949.19) . . . . . . .  483,400 00

9 loans on personal security . . . . . . . . . .  18,375 00
Furniture and fixtures . . . . . . . . . . . .  1,576 58
Deposits in national banks or trust companies . . . . . . .  25,274 19
Cash and cash items . . . . . . . . . . . .  4,516 62

Total Assets . . . . .  $892,819 48

Liabilities.
Due depositors on 2,156 accounts, averaging $375'.14 each . . . . .

{Accounts opened during year, 258; closed, 162; increase, 96)
Surplus: —

a. Guaranty fund {4.36% of deposits; increase during year, $3y,226.07) .
b. Profit and loss {increase during year, $2,518.53) . . . . . .

Current income: —
Interest . . . . . . . . . .  $19,147 75
Less current expenses not charged off . . . .  1,885 25

$808,817 12

35,271 14 
31,468 72

17,262 50

Total Liabilities.......................................$892,819 48

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8. COMMISSIONER OF BANKS. 235

Total Expenses for the Year, including State Taxes.
Advertising. Other Expenses. Total. 

$38.25 $1,180.45 $5,357.66
.04 1.32 5.96

....................................... 4.49

Gross income received during the year, $43,930.64.

State Tax (Net). Salaries. Rent. 
Amount paid for $863.46 $2,800.50 $475.00
Cost per $1,000 of assets .96 3.13 .51
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.42%).
Real estate loans (average rate, 6.02 per cent.): 6%, $482,400 ; 7%, $1,000.
Personal loans (average rate, 6.54 per cent.): 6%, $8,300; 7%, $10,075.
Bonds, stocks, etc. (average rate on amounts invested, 4.59 per cent.): 3%, $1,000; 3)4%, $41,450; 4%, 

$86,350; 4M%. $91,400; 4)4%, $28,000; 4M%, $26,550; 5%, $33,000; 5)4%, $12,700; 5%%, 
$25,000; 6%, $23,500.

Number of loans not over $3,000 each, 204, amounting to $274,000. 
40 real estate loans made during year, amounting to $89,850.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4% . . . . .  $14,604 36

June, 1920, 2 ) 4 % ....................................... 15,963 44
Number of deposits during year, 2,786, amounting to . . .  . . 241,096 30

$271,664 10
Number of withdrawals during year, 1,344, amounting to . . . . .  161,495 61

Net increase in amount due depositors . . . . . . . .  $110,168 49

SCHEDULE OF SECURITIES OWNED.

Par Value.
$5,500 Concord & Montreal 6s
5.000 Fitchburg 4s
1.000 Illinois Central 3s

16.000 Illinois Central 3)4s
10.000 Illinois Central 4s
5.000 New England 4s

10.000 N. Y. C. & H. R. PAs
26.000 N. Y.,N.H.&H. 4s
3.000 Old Colony 4s
5.000 Ports., Gt. F. & C. 4)4s
8.000 St. J. & Lake C. 5s
5.000 Washington Co. 3)4s

Street Railway Bonds.
$10,000 Boston Elevated 4)4s

Public Funds, Bonds.
Par Value.

$450 United States 3J4s 
91,400 United States 4)4s 
26,550 U. S. Victory Notes 4 As
5.000 Boston 4s
5.000 Chicago 4s
2.000 Minneapolis, Minn., 4)4s 
1,750 Attleborough 4s
2.000 Douglas 4s
5.000 Medway 4s

10.000 Kittery, Me. (W. D.), 5s

Public Funds, Notes.
$20,000 Medway 5)4s
10.000 Medway 6s

Par Value.
$600 Millis 4s 

12,700 Millis 5As 
5,000 Millis 5)4s

Railroad Bonds.
$5,000 Bangor & Aroostook 5s
2.000 Boston & Lowell 4s
5.000 Boston & Maine 4As
3.000 Boston & Providence 6s 

10,000 C..B.&Q. 3J4s
6.000 Chi., Mil. & St. Paul 4J4s
5.000 Chi., Mil. & St. Paul 5s
5.000 Chic. & Northw. 5s
5.000 Chi., St. Paul, Minn. & 0. 6s

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



236 REPORT OF THE [Pub. Doc

MELROSE — MELROSE SAVINGS BANK.

497 MAIN STREET.

Incorporated April 5, 1872. Number of corporators, 64; number of trustees, 13.

John  L a r r a b e e , President. F r a n k  M. H o yt , Treasurer.
H e n r y  A. B u sh , Clerk of the Corporation. G eorge  S. C u rtiss , Assistant Treasurer.

Board of Trustees: C. H . A dam s, F. P. B ow d e n , A. L. C a r r , J. H . D u ff il l , W. C. G oss, J. A . H e w e s , 
G . R. Jon e s , C . H . L a n g , John  L a r r a b e e , B . S. P a g e , H . T. Sa n d s , F. P. Sh u m w a y , J. C . F. 
Sla y t o n .

Board of Investment: C. H . A dam s , John L a r r a b e e , A . L. C a r r , F . P . Sh u m w a y .

Auditing Committee: W. C. Goss, E. S. P a g e , H. T. San d s .

Deposits draw interest from first day of each month; dividends are payable January 20 and July 20. 
Business hours: 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 12 m . and 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . $631,818 99
Railroad bonds and notes . . . . . . . 305,222 30
Street railway bonds . . . . . . . . 101,342 10
American Tel. & Tel. Co. bonds . . . . . 30,600 00
Securities acquired in settlement of indebtedness 11,191 70
676 loans on real estate (average of each, $1,825.83) . . $1,235,471 76

Less amount due on uncompleted loans . . . 1,208 15
1,234,263 61

77 loans on personal security . . . . . . 935,451 60
Real estate by foreclosure, etc. (assessed value, $7,850) 3,897 42
Taxes, insurance, etc., paid on mortgaged properties 406 83
War savings, thrift and revenue stamps . . . . 751 51
Deposits in national banks or trust companies 150,702 42
Cash and cash items . . . . . . . . 25,906 57

Total Assets $3,431,555 05

Liabilities.
Due depositors on 10,310 accounts, averaging $298.34 each . . . . .  $3,075,930 49

(Accounts opened during year, 1,188; closed, 875; increase, 813)
Surplus:—  •

а. Guaranty fund (4.71% of deposits; increase during year, $7,483.69) . . . 145,072 97
б. Profit and loss (decrease during year, $64-48) . . . . . .  132,892 35

Current income: —
Interest . . . . . . . . . . . . .  61,915 24

Deposits or installments received on sales of Liberty Loan Bonds . . . .  4,526 00
Christmas club deposits . . . . . . . . . . .  9,162 00
Vacation club deposits . . . .  . . . . . . . 1,402 50
Opportunity club deposits . . . . . . . . . . .  653 50

Total Liabilities . . $3,431,555 05
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Total Expenses for the Year,
State Tax (Net). Salaries.

including State Taxes.
Rent. Advertising. Other Expenses. Total.

Amount paid for $5,470.36 $11,569.58 $900.00 $874.35
Cost per $1,000 of assets 1.59 3.37 .26 .25
Cost per $1,000 of assets not including State tax and rent .

$6,134.02 $24,948.31
1.78 7.25

5.40

Gross income received during the year, $172,119.91.

Rates on Investments and Loans (Average on All, 5.60%).
Real estate loans (average rate, 5.67 per cent.): 5%, $46,749.83; 5 $ 7 0 1 , 0 2 5 ;  6%, $486,488.78. 
Personal loans (average rate, 6.83 per cent.): 5%, $2,950; 5J^%, $25,000; 5M%, $25,000; 6%, 

$184,501.60; 6J^%. $20,000; &lA% , $160,000; 6%%, $95,000; 7%, $150,000; 7A%, $18,000; 
7M%, $180,000; 8%, $75,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.47 per cent.): 3J^%, $4,200; 4%, $406,000; 
4M%. $299,800; 4^% , $153,000; 4M%, $133,450; 5%, $70,000; 5J^%. $11,000; 6%, $23,450; 
7%, $6,000.

Number of loans not over $3,000 each, 651, amounting to $972,781.55. 
96 real estate loans made during year, amounting to $197,980.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4% . . . . .  $60,263 78

July, 1920, 2 M % ....................................... 63,920 65
Number of deposits during year, 17,792, amounting to . . . . .  899,200 73

$1,023,385 16
Number of withdrawals during year, 8,609, amounting to . . . . .  779,719 08

Net increase in amount due depositors . . . . . . . .  $243,666 08

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$4,200 United States 3As

284,800 United States 4Ms
133,450 U. S. Victory Notes 4%s 

500 Augusta, Me., 4s
10.000 Belfast, Me., 6s
10.000 Des Moines, la., 5s
1.000 Duluth, Minn., 4s
1.000 Everett 4s
2.000 Hyde Park 4s
5.000 Los Angeles, Cal., 4J4s

55,500 Melrose 4s
2.000 Melrose 4)4s

24.000 New Bedford 4s
4.000 Norwalk, Conn., 4s
7.000 Quincy 4)4s
1.000 Revere 4s
5.000 San Francisco, Cal., 4}4$

25.000 San Francisco, Cal., 5s
3.000 Seattle, Wash., 4Ms

15.000 Spokane, Wash., 4)4s
1.000 Taunton 4s
4.000 Ashland 4s
3.000 Danvers 4s

10.000 Peabody 4s
1.000 Southborough 4s

Public Funds, Notes.
Par Value.
$6,000 Melrose 4s
8,000 Melrose 4As

11,000 Melrose 5Hs

Railroad Bonds.
$5,000 Baltimore & Ohio 4)4s
2.000 Baltimore & Ohio 5s

41.000 Boston & Albany 4s
54.000 Boston & Maine 4s
20.000 Boston & Maine 4Ĵ s
24.000 C.,B. &Q. 4s
5.000 Chic., Mil. & St. Paul 4s

10.000 Chic., Mil. & St. Paul 4) ŝ
14.000 Chic. & Northw. 4s
5.000 Cleveland Short Line 43̂ s

. 5,000 Cleve., Terminal & Valley 4s
23.000 Fitchburg 4s
5.000 Fitchburg 4) ŝ
1.000 F., Elk. & Mo. V. 6s

10.000 Lake Shore & Mich. So. 4s

Par Value.
$10,000 Louisville & Nashville 5s
20.000 Maine Central 4Ĵ s
5.000 Mich. Cent. 4s

10.000 Minn., St. P. & Sit. St. M. 4s
1.000 New England 4s

15.000 N. Y. C. & H. R. 4s
11.000 N. Y., N. H. & H. 4s
5.000 New York & Putnam 4s

10.000 Pennsylvania 4HJs
5.000 Portland Terminal Co. 4s
2.000 Somerset 4s

Street Railway Bonds.
$21,000 Boston Elevated 4s
17.000 Boston Elevated 4) ŝ
23.000 Boston Elevated 5s
19.000 Eastern Mass. 4Ĵ s
7.000 West End 4s

12.000 West End 4}^s
6.000 West End 7s
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MERRIMAC — MERRIMAC SAVINGS BANK.

MAIN STREET.

Incorporated April 19, 1871. Number of corporators, 40; number of trustees, 15.

E dgar  P . Sa r g e n t , President. • A, R aymond  "Wa te rh ou se , Treasurer.
W illiam  B. Sa r g e n t , Clerk of the Corporation.

Board of Trustees: D. W. G ou ld , H . W. H a l e , F. B. Ju d k in s , Z enas L ov e ll , C . A. N o ye s , F. L. 
P a r k e r , J. F. P e a s e , E. H. P r e b l e , B. F. Sa r g e n t , B. H. Sa r g e n t , E. P. Sa r g e n t , "W. B. 
Sa r g e n t , G. A. T itcom b , G. T. W a l k e r , A. R. W a te rh o u se .

Board of Investment: E. P. Sa r g e n t , H . W. H a l e , B. H . Sa r g e n t . 

Auditing Committee: W. B. Sa r g e n t , F. L. P a r k e r , B. H . Sa r g e n t .

Deposits draw interest from fifteenth day of each month; dividends are payable April 25 and October 25. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.

$62,415 80 
115,122 53 
35,881 30
20,000 00 
11,317 50 
5,987 50 
2,550 00 

297,302 96 
78,075 00

1,300 00 
22,446 78 

1,482 17

Total A s s e t s ...................................... $653,881 54

Liabilities.
Due depositors on 1,791 accounts, averaging $344.34 each .

(Accounts opened during year, 359; closed, 219; increase, H0)
Surplus; —

a. Guaranty fund (4.73% of deposits; increase during year, $1,494.76) .
b. Profit and loss (increase during year, $2,408.63) . . . . . .

Current income: —
a. Interest . . . . . . .  $1 31
b. R e n t .......................................................... 3.50

--------------------- $4 81
Less current expenses not charged off . . . .  20

Deposits or installments received on sales of Liberty Loan Bonds . . . .
Unearned discount . . . . . . . . . . . .

$653,881 54

$616,719 43

29,210 65 
6,861 37

4 61
485 99 
599 49

uuDiic tunas, Donas ana notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
136 loans on real estate (average of each, $2,186.05) 
15 loans on personal security 

Furniture and fixtures .
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $850.56 $2,394.96 $226.10 $13.75
Cost per $1,000 of assets 1.33 3.66 .35 .02
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$657.85 $4,143.22

1.00 6.36
4.68

Gross income received during year, $31,500.56.

Rates on Investments and Loans (Average on All, 5.48%).
Real estate loans (average rate, 5.98 per cent.): 5%, $2,500; o}4%, $7,500; 6%, $287,302.96.
Personal loans (average rate, 7.02 per cent.): 6%, $8,075; 6^% , $15,000 ; 6M%, 310,000; 7%, $20,000; 

8%, $20,000; 8}4%, $5,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.42 per cent.): 3%, $10,000; 3%%, $40,000; 

4%, $99,350; 4^% , $26,650; 4V2%, $28,000; 4M%, $14,350;' 5%, $24,550; 6%, $11,000 ; 6M%. 
$8,C)00; 7%, $1,000.

Number of loans not over $3,000 each, 103, amounting to $136,827.96. 
22 real estate loans made during year, amounting to $39,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4%

Oct., 1920,2M% •
Number of deposits during year, 3,736, amounting to

Number of withdrawals during year, 1,323, amounting to 

Net increase in amount due depositors

$12,098 46 
13,026 12 

174,097 33

$199,221 91 
111,222 47

$87,999 44

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.

$5,000 U. S. Certs, of Indebt. 4%s
10,000 U. S. Certs, of Indebt. 6s 
26,650 United States 4} ŝ 
9,350 U. S. Victory Notes 4%s

Public Funds, Notes.
$3,350 Merrimac 4s
1.000 Merrimac 5s
8.000 Merrimac

Par Value.
$6,000 Baltimore & Ohio 4s
15.000 Baltimore & Ohio 4) ŝ
20.000 Boston & Maine 4s
10.000 C.,B. & Q. 4s
9.000 Chic., Mil. & St. Paul 4s
7.000 Chic., Mil. & St. Paul 4} ŝ

10.000 Illinois Central 3s
10.000 Michigan Central 3) ŝ
8.000 N. Y. C. & H. R. 4s

10.000 N.Y..N. H. & H. 3^s
6.000 Pennsylvania 4) ŝ

10.000 St. L.,Peo. & Northwest. 5s

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4s

6,000 Boston Elevated 5s
15,000 West End 4s

Gas, Electric and Water Com
pany Bonds.

$1,000 N. B. Gas & Ed. Lt. Co. 6s
5.000 N. E. Power Co. 5s
1.000 Webster & So. G. & El. Co. 7s

Bank Stocks.
Shs.
25MÍ First Nl. Bk., Merrimac
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MIDDLEBOROUGH — MIDDLEBOROUGH SAVINGS BANK.

Incorporated March 15, 1873. Number of corporators, 34; number of trustees, 18.

J. M . C l a r k , G . E. D o a n e , E. S. H a t h a w a y , E. T. L in co ln , J. A. M il l e r , A. G . P r a t t , M . S. 
R y d e r , G . R . Sam pson , S. Sh a w , J. A. Sp a r r o w , G . W . Stetso n , G . E. T illson , T . N . W oo d .

7 SOUTH MAIN STREET.

G eorge  W . Stetso n , Clerk of the Corporation.

Board of Investment: G. R. Sam pson , G. E. D o a n e , C. N. A tw oo d .

Auditing Committee: G. W. Stetson , G. E. T illson , M. S. R y d e r .

Deposits draw interest from first day of each month; dividends are payable April 5 and October 5. 
Business hours: 9 a .m . to 12.30 p .m .; 2 to 4 p .m .; Saturdays, 9 a .m . to 12.30 p .m .; also Mondays, 
7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $427,581 05
Railroad bonds and notes . . . . . . . . . . .  579,863 50
Street railway bonds . . . . . . . . . . . .  205,047 50
Boston Terminal Co. bonds . . . . . . . . . . . 51,043 75
American Tel. & Tel. Co. bonds . . . . . . . . . .  45,218 75
Gas, electric and water company bonds . . . . . . . . .  15,000 00
Stocks of banks and trust companies . . . . . . . . .  2,700 00
Securities acquired in settlement of indebtedness . . . . . . .  50 00
382 loans on real estate (average of each, $2,196.07) . . . . . . .  838,903 00
105 loans on personal security . . . . . . . . . .  803,168 00
Bank building and fixtures (estimated value, $60,000; assessed value, $60,000) . . 40,000 00
Real estate by foreclosure, etc. (assessed value, $2,000) . . . . . .  2,050 00
Deposits in national banks or trust companies . . . . . . .  27,856 77
Cash and cash items . . . . . . . . . . . .  3,706 43

Total A s s e t s .......................................$3,042,188 75

Liabilities.
Due depositors on 7,075 accounts, averaging $396.59 each . . . . .  $2,805,925 12 

(Accounts opened during year, 616; closed, 4-91; increase, 124)
Surplus: —

а. Guaranty fund (4-78% of deposits; increase during year, $7,000) . . . 132,700 00
б. Profit and loss (increase during year, $7,545.03) . . . . . .  71,464 96

Current income: —
Interest . . . . . . . . . .  $11,190 72
Less current expenses not charged off . . . .  570 97

--------------------- 10,619 75
Unearned discount . . . . . . . . . . . 21,478 92

Total Liabilities.......................................$3,042,188 75
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $6,209.64 $6,948.13 $500.00
Cost per $1,000 of assets 2.04 2.28 .16
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$126.13

.04

Other Expenses. Total. 
$1,581.05 $15,364.95

.52 5.04
. . . 2.84

Gross income received during the year, $148,779.79.

Rates on Investments and Loans (Average on All, 5.64%),
Real estate loans (average rate, 5.99 per cent.): 5H%. $12,000; 6%, $826,903.
Personal loans (average rate, 7.26 per cent.): 4.22%, $18,950; 5Hi%, $40,000; 5M%. $10,000; 6%, 

$11'4,855; 6y2%, $46,763; 7%, $52,600; 7M%, $15,000; 7}4%, $35,000; 7M%, $75,000; 8%, 
\ $395,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.43 per cent.): 3%, $33,000; 3J^%, $63,000; 
3M%. $5,000; 4%, $490,500; 4M%. $292,500; 4^% , $246,000; 4M%- $36,000; 5%, $149,000; 
5.65%, $10,000; 6%, $23,000; 7%, $15,000; 8%, $2,700.

Number of loans not over $3,000 each, 368, amounting to $402,939. 
32 real estate loans made during year, amounting to $93,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J4%

Oct., 1920, 2y2% .
Number of deposits during year, 9,906, amounting to

$56,869 13 
65,950 99 

682,889 96

$805,710 08
Number of withdrawals during year, 4,756, amounting to . . . . .  576,635 29

Net increase in amount due depositors . . . . . . . .  $229,074 79

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$292,500 United States 4Hs

36.000 U. S. Victory Notes 4%s
2,500 Revere 4s
5,000 Winthrop 3%s

10.000 Kittery, Me. (W. D.), 5s
20.000 Middleborough (F. D.) 4s

Public Funds, Notes.
$10,000 Gloucester 5.65%

1.000 Halifax 4s
5.000 Halifax 5s
6.000 Lakeville 5s

18,500 Lakeville 6s
25,000 Middleborough (F. D.) 4s

Railroad Bonds.
$65,000 Baltimore & Ohio 4s
35,000 Baltimore & Ohio 4p2S

Par Value.
$15,000 Bangor & Aroostook 5s

1,000 Boston & Lowell 3) ŝ
30.000 Boston & Maine 4s 

500 Boston & Maine 6s
10.000 Chic., Mil. & St. Paul 4s
20.000 Chic., Mil. & St. Paul 4) ŝ
20.000 Chic., Mil. & St. Paul 5s
20.000 Chic., R. I. & Pac. 4s
10.000 Fitchburg 3 His
10.000 Fitchburg 4s
30.000 Fitchburg 4}^s
16.000 Fitchburg 5s
33.000 Illinois Central 3s
20.000 Illinois Central 4s
15.000 Lake Shore & Mich. So. 4s
25.000 Maine Central 4H>s
1,000 Maine Central 5s

10.000 Michigan Central 4s
69.000 N. Y. C. & H. R. 4s
55.000 N.Y..N.H. & H. 4s
16.000 No. Maine Seaport 5s
43.000 Old Colony 4s
15.000 Pennsylvania 4H>s
20.000 Pennsylvania 5s

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4s
30.000 Boston Elevated 4p£s
10.000 Boston Elevated 5s
1.000 East Middlesex 4s

25.000 Eastern Mass. 4His
3.000 Lowell, Law. & Hav. 5s
4.000 Providence & Taunton 6s

29.000 West End 4s
26.000 West End 4Hs
12.000 West End 5s
30.000 Worcester Cons. 4His
15.000 Worcester Cons. 5s
10.000 Wore. & Soutbbridge 4His

Gas, Electric and Water Com
pany Bonds.

$15,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.

I 27 Plymouth Nl. Bk.
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MILFORD — MILFORD SAVINGS BANK.

236 MAIN STREET.

Incorporated April 24, 1851. Number of corporators, 44; number of trustees, 13.

C lifford  A. C oo k , President. Jam es E. W a l k e r , Treasurer.
C h a rle s  A. C l a f l in , Clerk of the Corporation. P ercy  L. W a l k e r , Assistant Treasurer.

Board of Trustees: H. D . B o w k e r , C. A. C l a f l in , C. A. C oo k , H. M. C u rtiss , C. H. D r a p e r , 
S. A. E astm an , G. W . E l lis , F . D . F ield , F . P . L e e , F . C. L othrop , W . I. Stim pson , A u gustus 
W h e e l e r , W e n d ell  W illia m s .

Board of Investment: C. A. C ook , A ugustus W h e e l e r , S. A. E a stm an . 

Auditing Committee: H . D. B o w k e r , S. A . E a stm an , G . W . E l lis .

Deposits draw interest from tenth day of each month; dividends are payable the third Saturday of 
April and October. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . .
Railroad bonds and notes . . . .
Street railway bonds . . . . .
American Tel. & Tel. Co. bonds
Stocks of banks and trust companies
551 loans on real estate (average of each, $2,108.01)
Less amount due on uncompleted loans .

$1,162,416 07 
900 00

77 loans on personal security
Bank building and fixtures (estimated value, $25,000, 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $35,500)

Total Assets

$1,496,508 22 
699,726 25 
135,000 00 
66,243 75 

155,396 50

1,161,516 07 
944,890 00 
25,000 00 
44,948 44 
2,109 58

$4,731,338 81

Liabilities.
Due depositors on 10,545 accounts, averaging $416.25 each .

(Accounts opened during year, 1,408; closed, 1,183; increase, 225)
Surplus: —

a. Guaranty fund (4-57% of deposits; increase during year, $10,725.58) 
h. Profit and loss (increase during year, $38,117.59) . . .

Current income: —
a. In te res t ..........................................................$19,943 71
b. R e n t ..........................................................  57 97

-------------------  $20,001 68
Less current expenses not charged off . . . .  2,442 86

Unearned discount

$4,389,366 52

200,499 69 
122,167 89

17,558 82 
1,745 89

Total Liabilities . . $4,731,338 81
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $7,475.74 $8,053.79 $1,000.00
Cost per $1,000 of assets 1.58 1.70 .21
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$128.05

.03

Other Expenses. Total. 
$2,945.27 $19,602.85

.62 4.14
2.35

Gross income received during the year, $225,504.98.

Rates on Investments and Loans (Average on All, 5.37%).
Real estate loans (average rate, 5.50 per cent.): 5%, $3,350; 5}4%, $1,151,166.07; 6%, $7,000.
Personal loans (average rate, 6.93 per cent.): 5}4%, $27,080; 5M%. $45,000; 6%, $235,310; 6J^%, 

$75,000; 6M%, $82,500; 7%, $60,000; 7J^%, $125,000; 7M%, $145,000; 8%, $150,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.74 per cent.): 3J^%, $200,000; 3M%. $1,500; 

4%, $423,600; 4H%, $1,154,000; 4^% , $223,000; 4%%, $100,000; 5%, $369,400; 8%, $29,500; 
9%, $1,200; 10%, $4,700; 14%, $800; Uy2%, $28,500; 18%, $42,000.

Number of loans not over $3,000 each, 544, amounting to $682,594.57. 
130 real estate loans made during year, amounting to $351,750.

Dividends, Deposits and Withdrawals.
Ordinary dividends'declared during year: April, 1920, 2}4%

Oct., 1920, 2M% ■
Number of deposits during year, 17,442, amounting to

$85,538 50 
90,225 76 

1,286,859 93

$1,462,624 19
Number of withdrawals dufing year, 8,061, amounting t o ....................................... 977,152 44

Net increase in amount due d e p o s ito r s ................................................ .........  . $485,471 75

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.
Par Value.
$1,154,000 United States i]4,s

100,000 U. S. Victory Notes 4%s

Public Funds, Notes.
$1,000 Bellingham 4s 
13,900 Bellingham 5s
40.000 Hopedale 5s
1,500 Mendon 3Ms

600 Mendon 4s
2,000 Mendon 5s

12.000 Milford 4s
207,500 Milford 5s
18.000 Upton 5s

Par Value.
$50,000 Baltimore & Ohio 4p̂ s
50.000 Boston & Albany 3} ŝ
50.000 Boston & Albany 4s
12.000 Boston & Albany 5s
30.000 Boston & Maine 4s
60.000 Boston & Maine 4Hs
25.000 C., B. & Q. 3p2S
75.000 C.,B.&Q.4s
36.000 Chic., Mil. & St. Paul 5s
10.000 Cleveland & Pitts. 4}^s
10.000 Fitchburg 4s
15.000 New England 5s
50.000 N. Y. C. & H. R. 3V2s
75.000 N. Y..N.H.&H. 3^s
50.000 N. Y., N. H. & H. 4s
25.000 No. Maine Seaport 5s
25.000 Northern Pacific 4Ĵ s
63.000 Pennsylvania 4) ŝ

Street Railway Bonds.
Par Value.
$40,000 Boston Elevated 4s
25.000 Boston Elevated 4p£s
60.000 West End 4s
10.000 Worcester Cons. 4p2S

Bank Stocks.
Shs.
420 First Nl. Bk., Boston 

8 Merchants Nl. Bk., Boston 
285 Nl. Shawmut Bk., Boston 
47 Nl. Union Bk., Boston 
12 Webster & Atlas Nl. Bk., Boston 

125 Home Nl. Bk., Milford 
170 Milford Nl. Bk.
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MILLBURY — MILLBURY SAVINGS BANK.

ELM STREET.

Incorporated April 10, 1854. Number of corporators, 44; number of trustees, 19.

G eorge  J. D u dley , President. E rnest  L. Sm ith , Treasurer.
E dw ard  F. R ic e , Clerk of the Corporation.

Board of Trustees: H. W . A ik e n , W . W . B r ie r l y , H . W . C a r t e r , T. A. D ow d , D am ie n  D u ch arm e , 
G. J. D u dley , H . W . G l o v er , H . M . G oddard , W . B . H a r r is , J. R . L in co ln , H . T. M a x w e l l , 
F. W . M oo re , E. F. R ice , H . F. R ic e , E. L. Sm ith , T. H . Su ll iva n , L . S. W a te r s , W . W . 
W in d le , T. A. W in t e r .

Board of Investment: G. J. D u d ley , H . W . C a r t e r , D am ie n  D uch arm e , H . M. G oddard , J. R. L in co ln .

Auditing Committee: F. W. M oo re , W. B. H a r r is , T. A. D ow d .

Deposits draw interest from first day of each month; dividends are payable January 15 and July 15. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
543 loans on real estate (average of each, $3,358.84) 
Less amount due on uncompleted loans .

71 loans on personal security .
Bank building and fixtures (estimated value, $30,000; 
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

value, $13,800)

Total Assets

Liabilities.
Due depositors on 5,558 accounts, averaging $468.45 each 

(Accounts opened during year, 678; closed, 346; increase, 333)
Surplus: —

a. Guaranty fund (4.87% of deposits; increase during year, $13,345.37)
b. Profit and loss (increase during year, $18,788.76) . . . .  

Current income: —
a. Interest . . . . . . .  $41,273 43
b. Rent . . . . . . .  99 98

$320,375 45
465,183 04
114,000 00
»32,448 75
19,400 00
14,341 91

52
00

1,769,552 52
115,255 00
10,000 00

83 68
32,612 82
7,097 62

$2,900,350 79

$2,603,670 05

126,750 16
128,793 74

Less current expenses not charged off 
Less State or local taxes not charged off .

$2,708 97 
345 60

$41,373 41 

3,054 57

Deposits or installments received on sales of Liberty Loan Bonds

Total Liabilities .

38,318 84 
2,818 00

$2,900,350 79
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,122.51 $5,074.43 $400.08 $634.22 $1,352.94 $9,584.18
Cost per $1,000 of assets .73 1.75 .14 .22 .47 3.31
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.44

Gross income received during the year, $141,185.84.

Rates on Investments and Loans (Average on All, 5.35%).
Real estate loans (average rate, 5.63 per cent.): 5H%, $1,401,434.81; 6%, $328,117.71; 7%, $40,000. 
Personal loans (average rate, 6.32 per cent.): 5J^%, $3,950; 6%, $64,605; 6M%> $25,000; 7%, $10,700; 

8% , $11,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.73 per cent.): 3J^%, $10,800; 4%, $251,800; 

4M%, $180,400; 4^% , $182,000; 4H%, $33,000; 5%, $211,000; 5}4%, $40,000; 5M%, $31,000; 
6%, $20,000; 8%, $3,400; 10%, $12,500; 16%, $3,500.

Number of loans not over $3,000 each, 482, amounting to $565,263.81. 
83 real estate loans made during year, amounting to $444,925.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2%%
Number of deposits during year, 9,984, amounting to

$50,879 69 
54,412 82 

532,242 49

$637,535 00
Number of withdrawals during year, 3,422, amounting to . . . . .  399,063 48

Net increase in amount due depositors . . . . . . . .  $238,471 52

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$800 United States 3j^s
180,400 United States 4%s
33,000 U. S. Victory Notes 4%s

Public Funds, Notes.
$4,500 Longmeadow 4s
2.000 Marshfield 4s
9.000 Millbury 5s

30.000 Millbury 5̂ 4s
31.000 Millbury 5%s
2.000 South Hadley 4s
6,300 Sutton 4s

15.000 Sutton 5s
10.000 Sutton 5)^s

Railroad Bonds.
$10,000 Baltimore & Ohio 4%s
20.000 Baltimore & Ohio 5s
20.000 Boston & Albany 5s
16.000 B.,R. B. & Lynn 4} ŝ

Par Value.
$54,000 Chic., Mil. & St. Paul 4s
21.000 Chic., Mil. & St. Paul 4J£s
30.000 Chic., Mil. & St. Paul 5s
15.000 Cleveland Short Line 4Ĵ s
25.000 Fitchburg 4) ŝ
26.000 Fitchburg 5s
30.000 Illinois Central 4s
10.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 4}4s
15.000 Louisville & Nashville 5s
20.000 Maine Central 4Ĵ s
5.000 Maine Central 5s

10.000 Michigan Central 4s
10.000 New London North. 4s
10.000 N. Y .C .& H .R .4^s
10.000 N.Y..N.H.&H. 3^s
39.000 N.Y..N.H.&H. 4s
20.000 No. Maine Seaport 5s
15.000 Northern Pacific 4s
10.000 Old Colony 4s
10.000 Pensylvania 4%s
10.000 Pennsylvania 5s
5.000 Portland Terminal Co. 4s

10.000 St. Louis, Peoria & N. W. 5s

Street Railway Bonds.
Par Value.
$30,000 Boston Elevated 4%s

5.000 Eastern Mass. 4Ĵ s
20.000 Eastern Mass. 6s
21.000 Lynn & Boston 5s
13.000 Springfield 4s
5.000 West End 4s

10.000 West End 4Ĵ s
10.000 West End 5s

Bank Stocks.
Shs.
43 Metropolitan Tr. Co., Boston 
35 Second NI. Bk., Boston 
10 Webster & Atlas Nl. Bk., Boston 
2 Millbury Nl. Bk.

20 North Adams Nl. Bk.
12 Ware Trust Co.
72 Worcester Bank & Trust Co.
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MILTON — MILTON SAVINGS BANK.

62 ADAMS STREET.

Incorporated May 18, 1905. Number of corporators, 34; number of trustees, 18.

H. C lifford  G allag h e r , President. F red er ic k  A. G ask in s , Treasurer.
F red er ic k  C h a se , Clerk of the Corporation. W illiam  G . Sw a n , Assistant Treasurer.

Board of Trustees: J. B. B a x t e r , T. K. C u m m ins, H. C. G allag h e r , F. A. G a sk in s , J. P. H olm es, 
W alter  Ja ck son , R. M. Johnson , C. S. P ie r c e , M. V. P ie r c e , J. F. P o pe , P. E. Sh eldon , 
N. H. Sto n e , John  T alb ot , W . B. T h u r be r , A. H . T u ck er , E. P. W h it n e y , C. W . W h it t ie r , 
G eorge  W ig g le sw o r th .

Board of Investment: H . C . G a llag h e r , John  T a lb o t , T . K . C u m m ins, N. H . St o n e , G eorge
W  ig g lesw orth .

Auditing Committee: C. W. W h it t ie r , J. B. B a x t e r , P. E. Sh e l d o n .

Deposits draw interest from second Thursday of March, June, September and December; dividends 
are payable the fourth Thursday of March and September. Business hours: Mondays, Wednes
days and Fridays, 4 to 6.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $66,677 00
Railroad bonds and notes . . . . . . . . . . .  445,433 45
Street railway bonds . . . . . . . . . . . .  9,300 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  18,355 00
98 loans on real estate {average of each, $3,543.37) . . . . . . .  347,250 00
13 loans on personal security . . . . . . . . . .  152,450 00
Deposits in national banks or trust companies . . . . . . .  6,730 41
Cash and cash items . . . . . . . . . . . .  2,361 34

Total A s s e t s .......................................$1,048,557 20

Liabilities.
Due depositors on 3,056 accounts, averaging $329.04 each . . . . .

{Accounts opened during year, 434; closed, 284; increase, 140)
Surplus: —

а. Guaranty fund {2.07% of deposits; increase during year, $2,425.91)
б. Profit and loss {increase during year, $8,862.24) . . . . . .

Current income: —
Interest . . i . . . . . . . . $3,973 96
Less current expenses not charged off . . . .  345 17

'Unearned discount

$1,005,542 09

20,837 9S 
18,166 99

3,628 79 
381 35

Total Liabilities . . $1,048,557 20

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS, 247

Total Expenses for the Year, including State Taxes.
Total. 

$5,312.56 
5.05 
1.96

Gross income received during the year, $48,044.79.

State Tax (Net). Salaries. Rent. 
Amount paid for $2,719.04 $1,298.65 $525.00
Cost per $1,000 of assets 2.59 1.23 .50
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. 
$182.25 $587.62

.17 .56

Rates on Investments and Loans (Average on All, 5.34%).
Real estate loans (average rate, 6 per cent.): 6%, $347,250.
Personal loans (average rate, 7.35 per cent.): 6%, $12,450; 6%%, $35,000; 7%, $25,000; 7M%, $20,000; 

8%, $60,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.35 per cent.): 3%, $30,000; 3J^%, $5,000; 4%, 

$386,946.60; 4M%. «50,000; 4y2%, $74,000; 4M%, $10,000; 5%, $20,000.

Number of loans not over $3,000 each, 70, amounting to $131,848. 
16 real estate loans made during year, amounting to $81,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: March, 1920, 2%

Sept., 1920,2M% •
Number of deposits during year, 5,693, amounting to

Number of withdrawals during year, 2,068, amounting to

Net decrease in amount due depositors . . . . .

$16,914 32 
20,233 75 

320,900 81

$358,048 88 
253,776 99

$104,271 89

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$45,000 United States 4Ĵ s

10,000 U. S. Victory Notes 4%s
5.000 Boston 3Ĵ s
5.000 Boston 4J4s
3.000 Los Angeles, Cal., 4Hs

Railroad Bonds.
$10,000 Allegheny Valley 4s
25.000 Atch., Top. & Santa Fe 4s
5,000 Baltimore & Ohio 4s

10.000 Baltimore & Ohio 4Ĵ s
15.000 Baltimore & Ohio 5s
25.000 Boston & Albany 4s

Par Value.
$10,000 Boston & Maine 4Hs
20.000 C.,B. &Q. 4s
10.000 Chic., Mil. & St. Paul 4s
11.000 Chic., Mil. & St. Paul 4L£s
25.000 Chic. & Northwestern 4s
5.000 Chic., R. I. & Pacific 4s

20.000 Delaware & Hudson 4s
5.000 Fitchburg 4s

10.000 Fitchburg 4Hs
10.000 Illinois Central 3s
23.000 Illinois Central 4s
10.000 L. S. & Michigan South. 4s
5.000 Little Falls & Dolgeville 3s

10.000 Maine Central 4s
10.000 Maine Central 4} ŝ
5.000 Minn., Sit. St. M. & A. 4s

20.000 Minn., St. P. & Sit. St. M. 4s
35.000 N. Y. C. & H. R. 4s

Par Value.
$40,000 N. Y„ N. H. & H. 4s
10.000 New York & Putnam 4s
15.000 Northern Pacific 3s
10.000 Northern Pacific 4s
10.000 Pennsylvania 4His
5.000 Portland Terminal 5s

10.000 Ports., Gt. Falls & Con. 4His
1.000 Portland & Rumford Falls 4s 
1,946 St. Paul, Minn. & Man. 4s

10.000 Southern Pacific 4s
25.000 Union Pacific 4s
5.000 Wash. & Columbia River 4s

Street Railway Bonds.
$10,000 Eastern Mass. 4Ĵ s
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MONSON — MONSON SAVINGS BANK.

146 MAIN STREET.

Incorporated March 29, 1872. Number of corporators, 31; number of trustees, 13.

C arlos M. G a g e , President. C h arles A. B r a d w a y , Treasurer.
W illiam  L. R ick etts , Clerk of the Corporation.

Board of Trustees: F. L. B liss , C. A. B r a d w a y , R. P. C ushm an , R ufus F a y , G. C. F l y n t , L. C. 
F l y n t , C. M. G a g e , C. W. Jack son , O. C. M cC r a y , C. L. R ick etts , W. L. R ick etts , A. E. 
Sh a w , P. W. Sou le .

Board of Investment: C . M . G a g e , L. C. F l y n t , R . P . C u shm an , C . L. R ick et t s .

Auditing Committee: R . P . C ushm an , R ufus Fa y , F . L. B liss .

Deposits draw interest from first day of January, April, July and October; dividends are payable 
April 1 and October 1. Business hours: 9 a .m . to 12 m .; 1 to 4 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . $775,252 66
Railroad bonds and notes . . . . . . . . . 447,542 50
Street railway bonds . . . . . . . . . . 75,450 00
Boston Terminal Co. bonds . . . . . . . . . 35,000 00
American Tel. & Tel. Co. bonds . . . . . 27,200 00
Stocks of banks and trust companies . . . . . . . 21,500 00
421 loans on real estate (average of each, $2,898.50) . . . . . 1,220,269 78
70 loans on personal security . . . . . . . . 103,026 00

Bank building and fixtures (estimated value, $20,000; assessed value, $17,500) 14,000 00
Rent account . . . . . . . . . . 163 64
Deposits in national banks or trust companies . . . . . 60,609 20
Cash and cash items . . . . . . . . . . 2,491 09

Total Assets $2,782,504 87

Liabilities.
Due depositors on 3,958 accounts, averaging $635.99 each 

{Accounts opened during year, 492; closed, 370; increase, 123) 
Surplus: —

$2,517,271 92

a. Guaranty fund {4-94% of deposits; increase during year, $9,407.64) • . 124,407 64
b. Profit and loss {increase during year, $17,874-07) . . . .  

Current income: —
132,874 07

Interest . . . . . . . . . . $8,541 38
Less current expenses not charged off . . . . . 590 14

7,951 24

Total Liabilities . . $2,782,504 87
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Total Expenses
State Tax (Net).

Amount paid for $2,114.98
Cost per $1,000 of assets .76
Cost per $1,000 of assets not including

for the Year, including State Taxes.
Salaries. 
$4,309.00 

1.54
State tax and rent

Rent. Advertising.
$37.70

.01

Other
$ 1,

Expenses. 
,307.13 

.47

Total.
$7,768.81

2.78
2.02

Gross income received during the year, $131,306.40.

Rates on Investments and Loans (Average on All, 5.10%).
Real estate loans (average rate, 5.51 per cent.): 5J^%, $1,203,869.78; 6%, $16,400.
Personal loans (average rate, 6.58 per cent.): 6%, $63,026; 7%, $20,000; 8%, $20,000.
Bondé, stocks, etc. (average rate on amounts invested, 4.63 per cent.): 3}^%, $105,000; 4%, $310,000; 

4M%, $571,150; 4>^%, $115,200; 4^% , $180,850; 5%, $30,000; 5M%, $10,000; 6%, $85,500; 
7%, $5,500; 10%, $1,500; 12%, $2,500; 14%, $3,000; 16%, $9,000.

Number of loans not over $3,000 each, 311, amounting to $383,020.78. 
12 real estate loans made during year, amounting to $13,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2]4.% . . . . .  $51,553 91

Oct., 1920, 2 M % - ....................................... 53,377 39
Number of deposits during year, 4,413, amounting to . . . . .  494,027 42

$598,958 72
Number of withdrawals during year, 2,465, amounting to . . . . .  400,963 01

Net increase in amount due depositors . . . . . . . .  $197,995 71

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$30,000 U. S. Certs, of Indebt. 4%s
10.000 U. S. Certs, of Indebt. 5%s
35.000 U. S. Certs, of Indebt. 6s

571,150 United States 4}4$
150,850 U. S. Victory Notes 4%s

2,000 Monson 4s

Public Funds, Notes.
$200 Holland 4}^s

10.000 Monson 4s
Railroad Bonds.

$10,000 Bangor & Aroostook 5s
28.000 Boston & Albany 4s
15.000 Boston & Lowell 4Ĵ s
20.000 Boston & Maine 4s
10.000 Boston & Maine 4k£s
10.000 Boston & Providence 6s
20 .0 0 0  c . ,b . &q. zy2s
15.000 C.,B.&Q. 4s

Par Value.
$10,000 Chi., Mil. & St. Paul 4^s
20.000 Chic., Mil. & St. Paul 5s
10.000 Cleveland & Pitts. 4Ĵ s
10.000 Conn. & Pass. Rivers 4s
10.000 Conn. River 4s
10.000 Delaware & Hudson 4s 
2(3,000 Fitchburg 4s
10.000 Illinois Central 3Hs
10.000 Illinois Central 4s
10.000 Lake Sh. & Mich. So. 3Ĵ s
10.000 Louis., Cin. & Lex. 4) ŝ
20.000 Maine Central 4Ĵ s
10.000 Michigan Central
10.000 New London Northern 4s
10.000 N. Y. C. & H. R. 3Ĵ s
20.000 N. Y. C.&H.R.4S
10.000 N. Y.,L. &W. 6s
30.000 N.Y..N. H. & H. 4s
10.000 Norwich & Worcester 4s
10.000 Old Colony 4s •
30.000 Pennsylvania 4) ŝ

Par Value.
$10,000 Sioux City & Pacific 3Ĵ s
10.000 Southern Pac. 4s
10.000 St. P. & Nor. Pac. 6s
10.000 U. N. J. R.R. & Canal Co. 4s

Street Railway Bonds.
$10,000 Boston Elevated 4s
10.000 Eastern Mass. 4} ŝ
20,500 Eastern Mass. 6s
25.000 Springfield 4s
10.000 West End 4s

Bank Stocks.
Shs.
90 First Nl. Bk., Boston 
30 Merchants Nl. Bk., Boston 
25 City Nl. Bk., Holyoke 
30 Monson Nl. Bk.
15 Palmer Nl. Bk.
25 Union Trust Co., Springfield
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NANTUCKET — NANTUCKET INSTITUTION FOR SAVINGS.

55 MAIN STREET.

Incorporated April 2, 1834. Number of corporators, 38; number of trustees, 19.

H e n r y  B r o w n , President. L izzie  S. R idd ell , Treasurer.
J osiah  F. M u r p h e y , Clerk of the Corporation. W a lter  M . B u rd ick , Assistant Treasurer.

Board of Trustees: A. G. B ro c k , W . C. B r o c k , H e n r y  B r o w n , W . M. B u rd ick , W . F. C odd , J. P. 
C o n w a y , A. H. C oo k , W illiam  H ollan d , J. A. H olmes, Jr., P e te r  H u ssey , E. H. Je rn eg an , 
A. W . Jon es, J. R. K il le n , J. F. M u rph e y , B . E. P e a s e , G. C. R u l e , R. C. Sm a ll , A. T. W in slo w , 
J. M. W in sl o w .

Board of Investment: H e n r y  B r o w n , A. H . C oo k , E. H . Je rn eg an , J. A. H olm es, Jr., G . C. R u le ,
R . C . Sm a ll .

Auditing Committee: W illiam  H ollan d , J. M . W in sl o w , P e te r  H u ssey .

Deposits draw interest from first Monday of January, April, July and October; dividends are payable 
the second Monday of January and July. Business hours: 9 a .m . to 1 p .m . from May 1 to Novem
ber 1; 10 a .m . to 1 p .m . from November 1 to May 1.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $290,495 00
Railroad bonds and notes . . . . . . . . . . .  131,576 65
Street railway bonds . . . . . . . . . . . .  30,000 00
Boston Terminal Co. bonds . . . . . . . . . . .  20,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  16,243 75
Stocks of banks and trust companies . . . . . . . . .  3,200 00
434 loans on real estate (average of each, $1,944-70) . . . . . . .  844,002 00

28 loans on personal security . . . . . . . . . .  63,136 00
Bank building and fixtures (estimated value, $6,000; assessed value, $6,230.22) . . 4,500 00
Real estate by foreclosure, etc. (assessed value, $8,050) . . . . . .  5,181 26
Overs and shorts . . . . . . . . . . .  . . . 9 75
Deposits in national banks or trust companies . . . . . . .  22,337 07
Cash and cash items . . . . . . . . . . . .  2,923 88

Total A s s e t s .......................................................... $1,433,605 36

Liabilities.
Due depositors on 2,378 accounts, averaging $544.74 each . . . . .  $1,295,400 27 

{Accounts opened during year, 317; closed, 221; increase, 96)
Surplus: —

a. Guaranty fund (4-43% of deposits; increase during year, $2,988.10) . . . 57,317 03
b. Profit and loss {increase during year, $1,950.26) . . . . . .  58,477 25

Current income: — ,
a. Interest . . . . . . .  $23,607 56
b. R e n t ..........................................................  126 47

---------------------$23,734 03
Less current expenses not charged off . . . .  1,323 22

--------------------- 22,410 81

. $1,433,605 36Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $993.39 $2,801.80 $109.00 $20.00 $652.36 $4,567.55
Cost per $1,000 of assets .70 1.95 .07 .01 .45 3.18
Cost per $1,000 of assets not including State tax and rent . . . . . .  2.41

Gross income received during the year, $70,189.46.

Rates on Investments and Loans (Average on All, 5.35%).
Real estate loans (average rate, 5.82 per cent.): 5%, $8,500; 5%%, $281,244; 6%, $554,258.
Personal loans (average rate, 6.05 per cent.): 5J/£%, $3,500; 6%, $39,636; 6J4%, $20,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.44 per cent.): 3A£%, $62,000; 4%, $166,000; 

4h£%, $55,000; 4V2%, $86,000; 4M%, $75,000; 5%, $7,000; 5%%, $7,500; 6%, $25,000; 7%, 
$11,000; 8%, $2,200.

Number of loans not over $3,000 each, 385, amounting to $444,619. 
52 real estate loans made during year, amounting to $168,290.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^%

July, 1920, 2%%
Number of deposits during year, 2,885, amounting to

$27,304 31 
28,782 24 

335,414 94

Number of withdrawals during year, 2,039, amounting to
$391,501 49 
253,250 39

Net increase in amount due depositors $138,251 10

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$20,000 U. S. Certs, of Indebt. i%s

7,500 U. S. Certs, of Indebt. 5%s
20.000 U. S. Certs, of Indebt. 6s
15.000 United States 4s
55.000 United States 4)4s
55.000 U. S. Victory Notes 4%s
10.000 Massachusetts 4s
10.000 Albany, N. Y., 4) ŝ
3.000 Bay City, Mich., 4s

10.000 Boston 4s
5.000 Cleveland, 0., 4} ŝ

10.000 Fall River 4s
5.000 Jersey City, N. J., 4) ŝ
5.000 Lawrence 4s
5.000 Malden 4s
3.000 Middletown, Ct., 3Ĵ s
5.000 Newark, N. J., 4j4>s

Par Value.
$15,000 San Francisco, Cal., 4) ŝ

5.000 Seattle, Wash.,4)^s
10,000 St. Paul, Minn., 4} ŝ
8.000 Waltham 4s
5.000 Billerica 4s
5.000 Dedham 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4s

5.000 Boston & Maine 4s
10.000 Boston & Maine 4) ŝ
22.000 C.,B. &Q. 33̂ s
5.000 C..B.&Q. 4s
7.000 Chicago & Northwestern 5s

17.000 Illinois Central 3) ŝ
18.000 Illinois Central 4s
10.000 N. Y.C.&H. R. 4s

Par Value.
$5,000 N. Y. C. & H. R. 6s
5.000 N. Y.,N. H. &H. 4s

10.000 Pennsylvania 4) ŝ
1.000 Upper Coos 4s

10.000 Upper Coos 4j4>s

Street Railway Bonds.
$10,000 Boston Elevated 4Ĵ s
10.000 Springfield 4s
10.000 West End 7s

Bank Stocks.
Shs.
10 Boylston Nl. Bk., Boston 
15 Eliot Nl. Bk., Boston, in liq.
10 Old Boston Nl. Bk., Boston, in liq. 
22 Pacific Nl. Bk., Nantucket
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NATICK — NATICK FIVE CENTS SAVINGS BANK,

e MAIN STREET.

Incorporated April 5, 1859. Number of corporators, 35; number of trustees, 16.

H e n r y  C. M u llig a n , President. C. A rth u r  D ow se , Treasurer.
H e n r y  G. F isk e , Clerk of the Corporation.

Board of Trustees: W . R . B ig e lo w , W . H. C olb y , C . A. C oombs, F . E . C ummings, C . A. D ow se , 
C. A. E ldr idge , W. L. F elch , H. G. F isk e , F. H. H a y e s , J. B. L e a m y , H. C. M u llig a n , W. H. 
P f e if fe r , C . A. P o o k e , J. H. P r a t t , W . B. R obinson , J. W . W alc ott .

Board of Investment: H. C. M u llig a n , F. H. H a y e s , W. B. R obinson , C. A. P o o ke , J. B. L e a m y ,
W . H. C o l b y .

Auditing Committee: C. A. E ldr idge , H. G. F isk e , J. B. L e a m y .

Deposits draw interest from first day of each month; dividends are payable the second Tuesday of 
May and November. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 M.; 7 to 9 p .m ., 
for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
1,206 loans on real estate (average of each, $2,852.08) . . . $2,838,518 00
Less amount due on uncompleted loans . . . . . .  1,910 00

55 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $75,000; assessed value, $45,225) 
Real estate by foreclosure, etc. (assessed value, $900) . •
Taxes, insurance, etc., paid on mortgaged properties . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . .  . .

$1,658,611 00 
534,087 50 
131,000 00 
23,256 25 
90,218 75 
26,500 00 

1,950 00

2,836,608 00 
. 41,181 00 

76,240 15 
805 20 
556 66 

140,539 27 
4,456 62

Total Assets . . . . .  $5,566,010 40

Liabilities.
Due depositors on 13,111 accounts, averaging $376.02 each 

(Accounts opened during year, 981; closed, 920; increase, 61) 
Surplus: —

a. Guaranty fund (5% of deposits; increase during year, $12,915)
b. Profit and loss (increase during year, $19,981.29) .

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . . .

. $4,930,075 71

246,503 00 
388,493 01 

422 00 
516 68

Total Liabilities . . . . .  $5,566,010 40

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $1,666.34 $10,931.74 $1,000.00
Cost per $1,000 of assets .30 1.96 .18
Cost per $1,000 of assets not including State tax and rent .

$170.95 $7,674.80 $21,443.83
.03 1.38 3.85

3.37

Gross income received during year, $251,226.02.
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Rates on Investments and Loans (Average on All, 4.81%).
Real estate loans (average rate, 5.01 per cent.): 5%, $2,794,313; 5J^%, $14,590; 6%, $27,705.
Personal loans (average rate, 5.72 per cent.): 5%, $10,490; 5}^%, $1,800; 6%, $28,891.
Bonds, stocks, etc. (average rate on amounts invested, 4.56 per cent.): 3Jfj%, $40,000; 4%, $1,093,200; 

4M%, $574,000; 4>^%, $169,800; 4M%- $250,700; 5%, $80,000; 5>^%, $10,000; 6%, $260,500; 
7%, $2,400; 8%, $2,600; 10%, $500; 12%, $12,000; 16%, $9,000.

Number of loans not over $3,000 each, 1,004, amounting to $1,439,549. 
127 real estate loans made during year, amounting to $412,350.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2%

May, 1920, 2%
Extra dividends declared during year: Nov., 1919, }i%

May, 1920, K%
Number of deposits during year, 16,081, amounting to

$88,352 34 
91,411 97 
11,003 80 
11,384 43 

968,873 79

$1,171,026 33
Number of withdrawals during year, 7,812, amounting to . . . . .  912,710 72

Net increase in amount due depositors . . . . . . . .  $258,315 61

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$50,000 U. S. Certs, of Indebt. 6s

15.000 United States 3Ĵ s 
572,000 United States 4Ks 
250,700 U. S. Victory Notes 4%s

1.000 Beverly 4s
76.000 Boston 4s
22.000 Brockton 4s
1.000 Cambridge 4s
8.000 Chelsea 4s
5.000 Chicopee 4s

40.000 Fall River 4s
26.000 Gloucester 4s
26.000 Haverhill 4s
12.000 Lawrence 4s 
34,500 Lowell 4s
2.000 Lynn 4s
7.000 Marlborough 4s
5.000 Medford 4s
2.000 Methuen 4s
1.000 New Bedford 4s

10.000 Salem 4s
14.000 Adams 4}4&
4.000 Agawam 4s

10.000 Amesbury 4s
4.000 Amherst 4s

18.000 East Bridgewater 4s
25.000 Franklin 4s
1.000 Great Barrington 4s

15.000 Hadley 4s
7.000 Hingham 4s 

500 Holbrook 4s
2.000 Lexington 4Ms
2.000 Lincoln 4s

11.000 Littleton 4s 
2,500 Medway 4s

Par Value.
$12,000 Milford 4s
12.000 Natick 4s
14.000 Pittsfield 4Ĵ s
1.500 Reading 4s
1.500 So. Hadley 4s
5.000 Sudbury 4s
2.000 Swampseott 4s'
1,400 Wayland 4s

80.000 Wellesley 4s
3.000 Winthrop 4s
3.000 Wrentham 4s

Public Funds, Notes.
$1,000 Agawam 4s
5.000 Athol 4s
3.000 Methuen 4s

52,300 Natick 4s
28,800 Natick 4Lis
5.000 Natick 5s

103,000 Natick 6s
1.000 Reading 4s
2.000 Wayland 4Ĵ s

10.000 Wayland 5) ŝ
47.000 Wayland 6s

Railroad Bonds.
$20,000 Baltimore & Ohio 4}4s

5.000 Bangor & Aroostook 5s
13.000 Boston & Albany 4s
10.000 Boston & Albany 5s
92.000 Boston & Maine 4s
11,500 Boston & Maine 6s
34.000 C..B.&Q. 4s
10.000 Chic., Mil. & St. Paul 4s
10.000 Chic., Mil. & St. Paul 4}4&
3.000 Chic. & Northw. 5s

Par Value.
$35,000 Chic. & Northw. 6s
15.000 Dexter & Piscataquis 4s
47.000 Fitchburg 4s
10.000 Illinois Central 4s
10.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 6s
10.000 Maine Central 4)4s
4.000 Mil., L. S. & Western 6s

15.000 Minn., St. P. & Sit. St. M. 5s
35.000 N.Y.C.&H.R. 4s
50.000 N. Y..N.H.&H. 4s
10.000 No. Maine Seaport 5s
38.000 Old Colony 4s
8.000 Pitts., Va. & Char. 4s
2.000 Rome, Watertown & Og. 5s

30.000 St. Paul, Minn. & Man. 4}4s
10.000 Wor., Nash. & Roch. 4s

Street Railway Bonds.
$40,000 Boston Elevated 4s
16.000 Boston Elevated 4}4s
5.000 Lynn & Boston 5s

20.000 Springfield 4s
25.000 West End 4Ĵ s
25.000 West End 5s

Bank Stocks.
Shs.

7 Boylston Nl. Bk., Boston 
80 First Nl. Bk., Boston 
10 Second Nl. Bk., Boston 
5 Webster & Atlas Nl. Bk., Boston

16 Dedham Nl. Bk.
17 Framingham Nl. Bk.

120 Natick Trust Company
10 First Nl. Bk., West Newton
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NEW BEDFORD — NEW BEDFORD FIVE CENTS SAVINGS BANK.

791 PURCHASE STREET.

Incorporated April 14, 1855. Number of corporators, 110; number of trustees, 38.

Jir e h  Sw if t , Jr., President. W illia m  H . P itm an , Treasurer.
G eorge  H. H. A l le n , Clerk of the Corporation. W illia m  F. T u r n e r , Assistant Treasurer.

Board of Trustees: G. H. H. A l l e n , J. W. A l le n , B e njam in  B a k e r , J. H. B a r r o w s , W. H. B asse tt , 
R. L. B a y l ie s , O. F. B r o w n , J. H. C liffo r d , R. C. P. C oggesh all , W. O. D e yo l l , H. H. D ix o n , 
F. H. G iffo rd , A. M cL . G oodspeed , J. H. H e r r in g , E. W. H e r v e y , H. W. H e r v e y , C. M. 
H u ssey , H. M. K n o w l e s , H. S. K n o w l e s , L . C . L aph am , P . M. L u n d , A . G . P ie r c e , Jr., A. R. 
P ie r c e , O. N. P ie r c e , Joseph  P oisson , W illiam  R it c h ie , W. A . R obin son , Jr., W. H. Sn o w , 
J. V . Sp a r e , J. E. Stan to n , Jr., Jire h  Sw if t , Jr., A . L. Sy l v ia , F red eric  T a b e r , H. W. T a b e r , 
A . L. T u ck er , J. W. W e b s te r , W. R. W e st , E. A . W h e a t o n .

Board of Investment: B enjam in  B a k e r , W. O. D e vo ll , J. H. H e r r in g , P. M. L u nd , A. G. P ie r c e , Jr., 
O. N. P ie r c e , Jire h  Sw if t , Jr., A. L. T u ck er , W. R. W e st .

Auditing Committee: Jire h  Sw if t , Jr., J. W. W e b ste r , R. C. P. C oggesh all .

Deposits draw interest from the first business day of each month; dividends are payable the third 
Wednesday of April and October. Business hours: 9 a .m . to 1 p .m .; also Saturdays, 2.30 to 4.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
1,689 loans on real estate (average of each, $3,028.95) . . . $5,151,870 00
Less amount due on uncompleted loans . . . . . . 35,978 95

179 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $115,000; assessed value, $153,700) 
Bankers’ acceptances . .
Deposits in national banks or trust companies . . . . .  
Cash and cash items . . . . . . . . . .

$4,280,099 23 
2,049,057 50 

349,468 75 
297,195 25 
90,900 00 

127,600 00 
25,000 00

5,115,891 05 
3,744,650 00

70.000 00
50.000 00 

489,116 70
42,884 34

Total Assets . . . . .  $16,731,862 82

Liabilities.
Due depositors on 39,883 accounts, averaging $378.69 each

(Accounts opened during year, 5,256; closed, 3,975; increase, 1,281) 
Surplus: —

a. Guaranty fund (4-94% °f deposits; increase during year, $74,000)
b. Profit and loss (increase during year, $108,347.18)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off

. $15,103,231 50

747,300 00 
812,634 26

$72,372 71 
3,675 65

---------------- 68,697 06

Total Liabilities . . $16,731,862 82
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries.

Amount paid for $23,068.,82 $38,726.60
Cost per $1,000 of assets 1.38 2.31

Rent. Advertising. Other Expenses. 
$2,500.00 $357.39 $5,071.04

.15 .02 .30
Cost per $1,000 of assets not including State tax and rent

Total.
>9,723.85

4.16
2.63

Gross income received during year, $843,300.97.

Rates on Investments and Loans (Average on All, 5.57%).
Real estate loans (average rate, 5.86 per cent.): 5%, $100,000; 5J4%, $1,201,190; 6%, $3,814,701.05. 
Personal loans (average rate, 6.90 per cent.): 5)^%, $175,000; 5%%. $75,000; 6%, $408,170; 6J^%, 

$50,000; 6^% , $555,000; 6M%. *21,035; 7%, $1,536,995; 7M%. $125,000; 7H%, $68,450; 
7%%, $600,000; 8%, $180,000.

Bonds stocks, etc. (average rate on amounts invested, 4.66 per cent.); 3J^%, $161,000; 4%, $1,702,000; 
4M%, $2,593,700; 4.30%, $5,250; 4^% , $1,007,000; 4%%, $775,000; 5%, $628,000; 5^% , 
$99,000; 5.90%, $25,000; 6%, $215,582.33; 7%, $58,000; 10%, $15,000; 14%, $77,600; 14^%. 
$15,000.

Number of loans not over $3,000 each, 1,288, amounting to $2,162,058.
350 real estate loans made during year, amounting to $1,279,380.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; April, 1920, 2}4%

Oct., 1920, 2H% ■
Number of deposits during year, 84,054, amounting to .

Number of withdrawals during year, 32,935, amounting to 

Net increase in amount due depositors . . .

$296,345 32 
308,613 16 

5,958,584 73

$6,563,543 21 
5,015,209 34

. $1,548,333 87

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$2,493,700 United States 4Lis

760.000 U. S. Victory Notes 4%s
100.000 Boston 4s
50.000 Boston 4J4s
39.000 Brockton 4Ĵ s
24.000 Canton, 0., 5Ĵ s
50.000 Cleveland, 0., 5s

101.000 Fall River 4s
25.000 Lawrence 4s
25.000 Los Angeles, Cal., 4Ĵ s
18.000 Lowell 4Ĵ s
25.000 Lynn 4s
20.000 New Bedford 4s

164.000 New Bedford 4} ŝ
3.000 New Bedford 4%s
5.000 New Bedford 5s

75.000 Oakland, Cal., 5} ŝ
50.000 Oshkosh, Wis., 4)^s
30.000 San Francisco, Cal., 4Ĵ s
20.000 San Francisco, Cal., 5s
50.000 Springfield 4}4ß
32.000 Taunton 4) ŝ

Public Funds, Notes.
$25,000 Quincy 6s
14.000 Dartmouth 4s
5,250 Dartmouth 4.30%
9.000 Dartmouth 4Hs

16.000 Dartmouth 5s
25.000 Dartmouth 5.90%
69,082 Dartmouth 6s
12.000 Mattapoisett 4Ms

Railroad Bonds.
Par Value.
$50,000 Atch., Top. & Santa F6 4s
25.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4) ŝ
25.000 Boston & Albany 3Hs
50.000 Boston & Albany 4)^s .
50.000 Boston & Albany 5s
35.000 Boston & Maine 3p£s
50.000 Boston & Maine 4s
75.000 Boston & Maine 4Jdis
66.000 C..B.&Q. 4s
75.000 Chic., Mil. & St. P. 4^s
65.000 Chicago, Mil. & St. P. 5s
50.000 Chicago & Northwest. 5s .
25.000 Cleveland Short Line 4Ĵ s
50.000 Connecticut River 3Hs
25.000 Fitchburg 3} ŝ
50.000 Fitchburg 4s
25.000 Fitchburg 4Ĵ s
39.000 Gouverneur & Oswe. 5s
1,000 Illinois Central 3} ŝ

140.000 Illinois Central 4s
50.000 Louisville & Nashville 4s
53.000 Louisville & Nashville 5s
25.000 Louisville & Nashville 6s
75.000 Maine Central 4}4s ̂
50.000 Michigan Central 4ŝ

100.000 M., St. P. & Sit. St. M. 4s
50.000 New England 4s
75.000 N. Y. C. & H. R. 4s
25.000 N.Y.,N.H. &H.3Hs
75.000 N. Y.,N.H.&H. 4s
15.000 Norfolk & Western 6s

Par Value.
$25,000 Northern Maine Seaport 5s
130.000 Old Colony 4s
165.000 Pennsylvania 4Hs
50.000 Portland Terminal Co. 4s
50.000 Providence Term. Co. 4s
25.000 Portland & Ogdens. 4)̂ s:
80.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$75,000 Boston Elevated 4}/£s
100.000 Boston Elevated 5s
25.000 Holyoke 5s
25.000 Springfield 4s
50.000 West End 4s
50.000 West End 5s
25.000 Wore. & Black. Valley 4L£&

Gas, Electric and Water Com
pany Bonds.

$53,000 N. B. Gas and Ed. L. Co. 6s,
38.000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
115 Merchants Nl. Bk., Boston 
150 Nl. Shawmut Bk., Boston 
200 Metacomet Nl. Bk., Fall River 
50 Franklin Nl. Bk.
93 First Nl. Bk., New Bedford 

568 Merchants Nl. Bk., New Bedford 
100 Third Nl. Bk., Springfield
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NEW BEDFORD — NEW BEDFORD INSTITUTION FOR SAVINGS.
174 UNION STREET.

Incorporated June 16, 1825. Number of corporators, 125; number of trustees, 33.
T homas S. H a t h a w a y , President. G eorge  H. B a tch elo r , Treasurer.
H e n r y  > . H u tchin son , Clerk o f the Corporation. P h ilip  E . M a c y , Assistant Treasurer.

Board o f Trustees: G. N. A l d e n , B. H . A n th o n y , D . W. B a k e r , E. W. B o u r n e , E. S. B r ow n  C . W. 
C liff o r d , H. H. C r a p o , W. W. C r apo , B enjam in  C um m ings, H. E. C ushm an , C  O D e x te r  
John  D u f f , F  R  F ish , E. P. H a sk in s , T. S. H a t h a w a y , C . M . H olm es, H . S. H u tchin son ! 
C. S. K e l l e y , J T. K e n n e y , N . B. K e r r , J. W. K n o w le s , W. A . M a c k ie , H . C . W . M osher
E. T  P ie r c e , W  F. P o t t e r , O live r  P resco tt , W . A . R obin son , J. E . N . Sh a w , E . D . St etso n ,
F . H . T a b e r , H . L. T if f a n y , E . S. W il d e , E dmund W ood .

Board o f  Investment: T. S. H a t h a w a y , H . H . C r a p o , H . E. C u shm an , O live r  P resco tt , E. T . P ierce
John  D u ff , E dmund W ood .

Auditing Committee: E . P. H a sk in s , E . S. W ild e , N . B. K e r r .

Deposits draw interest from first day of each month; dividends are payable April 10 and October 10 
Business hours; 9 a .m . to 1 p .m .; also Saturdays, 2.30 to 4.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.
Assets.

Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
1,522 loans on real estate (average of each, $3,389.48) . !
Less amount due on uncompleted loans . . . . .
236 loans on personal security . . . . . .
Bank building and fixtures (estimated value, $100,000; assessed value,
War savings, thrift and revenue stamps . . . .
Deposits in national banks or trust companies 
Cash and cash items . . . .

Total Assets

Liabilities.
Due depositors on 40,844 accounts, averaging $571.17 each

{Accounts opened during year, 5,798; closed, 5,219; increase, 579) 
Surplus: —

a. Guaranty fund {4.99% of deposits; increase during year, $92,700) 
h. Profit and loss {increase during year, $103,263.61)

Current income: —
a. Interest . . . . . . .
b. Earned discount . . . . .

Unearned discount

Total Liabilities

$9,496,771 99
5,100,330 72

398,800 00
80,000 00

187,861 25
150,000 00
513,863 00

200 00
$5,166,376 74

7,586 57
5,158,790 17
4,064,626 50

30,500) . 100,000 00
100 00

492,045 17
94,743 47

$25,838,132 27

$23,328,927 91

1,165,200 00
1,164,115 03

$124,884 43
14,738 51

139,622 94
40,266 39

$25,838,132 27

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

,259.80 $97,935.36Amount paid for $47,231.58 $40,443.98
Cost per $1,000 of assets 1.82 1.56
Cost per $1,000 of assets not including State tax and rent
Gross income received during the year, $1,259,736.90.

.40 3.78
1.96

Rates on Investments and Loans (Average on All, 5.38%).
Real estate loans (average rate, 5.69 per cent.): 4M%, $400,000; 5%, $552,200; 5)4%,, $1,032,565; 6% 

$3,174,025.17.
Personal loans (average rate, 6.99 per cent.): 5^% , $50,000; 6%, $477,063; 614%,, $835,630' 7% 

$1,531,933.50; 7M%, $100,000; 7 $ 7 0 , 0 0 0 ;  7%%, $625,000; 8%, $350,000; 8^% , $25,000
Bonds, stocks, etc. (average rate on amounts invested, 4.86 per cent.): 3%, $100,000; 314%  $1 468 000 

324%, $2,000; 4%, $5,429,592; 4^% , $3,590,330; 4k£%, $935,230; 4%%, $968,750; 5%, $502400 
5j|%, $58,000; 5)4%0, $67,121.59; 5.60%, $85,000; 5%%. $340,000; 5.80%, $110,000; 5 85% 
$20,000; 5.90%, $100,000; 6%, $962,510; 6.10%, $145,000; 6.20%, $140,000; 6K%, $68,000 
6.30%, $53,000; 6)4%,, $455,000; 7%, $187,500* 8%, $20,000; 9%, $6,000; 10%, $33,000; 14%! 
$208,200; 14K%, $100,000; 16%, $56,400; 18%, $51,000.

Number cf loans not over $3,000 each, 1,319, amounting to $1,998,482.24.
264 real estate loans made during year, amounting to $1,005,575.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 23i%

Oct., 1920, 2M% •
Number of deposits during year, 77,274, amounting to

Number of withdrawals during year, 34,265, amounting to
Net increase in amount due depositors . . . .

$467,468 90 
485,464 46 

7,732,027 70
$8,684,961 06 
6,832,405 02

$1,852,556 04
SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.

$200,000 U. S. Certs, of Indebt. 4%s
50.000 U. S. Certs, of Indebt. 534s

130.000 U. S. Certs, of Indebt. 5J4S
450.000 U. S. Certs, of Indebt. 6s 

3,532,400 United States 434s
702,850 U. S. Victory Notes 4%s
225.000 Massachusetts 334s
201.000 Massachusetts 4s
50.000 Essex County 4s
12.000 Akron, O., 5s

210.000 Boston 4s
20.000 Boston 434s
15.000 Brockton 4s
8.000 Cambridge 434s

24.000 Chelsea 4s
50.000 Dayton, O., 5s
50.000 Detroit, Mich., 4s
16.000 Everett 434s
60.000 Fitchburg 4s
50.000 Flint, Mich., 434s
24.000 Gloucester 4s
50.000 Grand Rapids, Mich., 434s
22.000 Holyoke 4s

130.000 Kansas City, Mo., 4s
50.000 Lawrence 4s
50.000 Los Angeles, Cal., 434s

100.000 Minneapolis, Minn., 4s
45.000 New Bedford 334s

426.000 New Bedford 4s
16.000 New Bedford 434s
50.000 Omaha, Neb., 434s
35.000 Pittsburgh, Pa., 4s
50.000 Pittsfield 4s 
2,600 Plymouth 4s

100.000 Portland, Ore., 4s
25.000 Portland, Ore., 6s
50.000 Providence, R. I., 4s

100.000 Seattle, Wash., 434s
8.000 Somerville 4s

25.000 Spokane, Wash., 4s
50.000 Spokane, Wash., 434s 
33,750 Syracuse, N. Y., 4s
30.000 Woonsocket, R. I., 4s
50.000 Woonsocket, R. I., 434s
50.000 Worcester 4s
15.000 Youngstown, O., 5s 

500 Acushnet 4s
25.000 East Providence, R. I., 4s
29.000 Fairhaven 4s
34.000 Marion 434s
6.000 Nantucket 434s

25.000 Pepperell 4s 
7,700 Plainville 4s

500 Reading 4s
2.000 Saugus 4s
2.000 Winthrop 3MS

Public Funds, Notes.
$20,000 Plymouth Co. 5.80%
50.000 Plymouth Co. 6s

200.000 Everett 634s
50.000 Fall River 5.80%
50.000 Lawrence 5.90%
10.000 Malden 6.10%

100.000 Malden 6.20%
80.000 Malden 634s
35.000 Medford 6.10%

150.000 Medford 634s
50.000 North Adams 534s

$30,000 Northampton 6.10%
15.000 Revere 534s
10.000 Revere 6.20%
10.000 Revere 634s

100.000 Taunton 6s
3.000 Acushnet 434s 

23,750 Acushnet 434s
3.500 Acushnet 5s

10.000 Acushnet 534s
25.000 Adams 534s
20.000 Amesbury 5.85%
5.000 Ashfield 6.20%
3.000 Bernardston 6.30%

20.000 Duxbury 5.60%
10.000 East Bridgewater 5.80%
10.000 Easthampton 5.60%
19.600 Fairhaven 4s 
12,930 Fairhaven 434s 
48,630 Fairhaven 434s
8,550 Fairhaven 434s
1.600 Fairhaven 5s

30.000 Fairhaven 534s 
17,121 Fairhaven 534s
20.000 Fairhaven 5*80%
10.000 Fairhaven 6s
20.000 Fairhaven 634s
2.000 Falmouth 434s

25.000 Franklin 5s
25.000 Gardner 534s
10.000 Holbrook 6.20%
20.000 Hull 6.30%
25.000 Lexington '534s
10.000 Mansfield 534s
13.500 Mattapoisett 4s
10.000 Nantucket 6s
10.000 Nantucket 6.20%
10.000 Nantucket 634s
5.000 Norton 6.20%
1,200 Norwood 4s

25.000 Palmer 634s 
50 000 Reading 6.10%
25.000 Salisbury 6.30%
3.000 Sandwich 634s

55.000 Saugus 5.60%
20.000 Scituate 6.10%
50.000 Swampscott 534s
5.000 Townsend 6.30%
8.000 Westport 4s
6.600 Westport 434s

17.600 Westport 434s
28.000 Westport 534s
50.000 Westport 5.90%
25.000 Westport 634s
10.000 Weymouth 5.80%

Railroad Bonds.
$25,000 Baltimore & Ohio 334s
25.000 Baltimore & Ohio 4s
50.000 Boston & Albany 334s

170.000 Boston & Albany 4s
100.000 Boston & Albany 5s
37.000 Boston & Lowell 4s
59.000 Boston & Lowell 5s

100.000 Boston & Maine 334s
200.000 Boston & Maine 4s
36.000 Boston & Maine 6s
10.000 Boyer Valley 334s

200.000 C., B. & Q. 334s
332.000 C„ B. & Q. 4s
75.000 Chic., Mil. & St. P. 4s
50.000 Chic., Mil. & St. P. 434s

Par Value.
$26,000 Chic., Mil & St. Paul 5s
238.000 Chic. & Northwestern 6s
31.000 Chic., St. P., Minn. & 0. 6s
25.000 Cleveland Short Line 434s

248.000 Connecticut River 334s
150.000 Delaware & Hudson 4s
50.000 Erie & Pittsburgh 334s

100.000 Fitchburg 3}4s
275.000 Fitchburg 4s
25.000 Fitchburg 434s
25.000 Great Northern 43is

100.000 Illinois Central 3s
150.000 Illinois Central 334s
125.000 Illinois Central 4s
118.000 Lake S. & Mich. South. 4s
50.000 Louisville & Nashville 4s
50.000 Louisville & Nashville 6s
91.000 Maine Central 434s
58.000 M. C.-Mich. Air Line 4s

100.000 Mich. Cent. J. & N. I. 4s
50.000 M„ St. P. & S. Ste. M. 4s
50.000 M„ St. P. & S. Ste. M. 5s
50.000 Mobile & Ohio 6s
26.000 Montana Central 5s

225.000 New England 4s
50.000 N. Y. C. & H. R. 334s
16.000 N. Y. C. & H. R. 4s

370.000 N. Y., N. H. & H. 4s
50.000 Norfolk & Western 6s
25.000 Old Colony 334s

419.000 Old Colony 4s
95.000 Pennsylvania 434s
25.000 Rome, Wat. & Ogdens. 5s
20.000 Sioux City & Pacific 334s
30.000 St. J. & L. C. 5s 
24,242 St. P„ Minn. & Man. 4s
45.000 St. P., Minn. & Man. 6s
50.000 St. Paul & Northern Pac. 6s
90.000 Washington County 334s
55.000 Wilmar & Sioux Falls 5s

Street Railway Bonds.
$84,000 Boston Elevated 4s
50.000 Boston Elevated 434s
75.000 Eastern Mass. 434s
25.000 Holyoke 5s

175.000 West End 4s

Gas, Electric and Water Com
pany Bonds.

$50,000 Lawrence Gas Co. 7s
100.000 N. B. Gas & Ed. Lt. Co. 7s

Bank Stocks.
Shs.

90 Eliot Nl. Bk., Boston *
510 First Nl. Bk., Boston 
230 Merchants Nl. Bk., Boston

1.000 Nl. Shawmut Bk., Boston 
130 Nl. Union Bk., Boston 
564 Second Nl. Bk., Boston
60 Webster & Atlas Nl. Bk., Boston 
22 Nl. Bk. of Fairhaven 

200 Fall River Nl. Bk.
375 Metacomet Nl. Bk., Fall River 

1,356 First Nl. Bk., New Bedford *
756 First Nl. Bk., New Bedford

1.000 Mechanics NI. Bk., N. Bedford 
1,096 Merchants NI. Bk., N. Bedford

200 Third Nl. Bk., Springfield

* In liquidation.
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NEWBURYPORT — INSTITUTION FOR SAVINGS IN NEWBURYPORT
AND ITS VICINITY.

93 STATE STREET.

Incorporated Jam ary 31, 1820. Number of corporators, 80; number of trustees, 23.

H e n r y  B . L it tl e , President. W illiam  B a lc h , Treasurer.
G eobge  F . A v e r y , Clerk of the Corporation.

Board of Trustees: W illiam  B a lc h , R. S. B r o w n , R. E. B u r k e , L. D . C o l e , L . B . C u sh in g , C. H. 
C u ttin g , L . P . D odge , J. A. H a r d y , J. H . Ir e l a n d , N . N . Jon e s , L . N . K e n t , E. F. L it tl e , 
H . B. L it t l e , W . B . L it t l e , J. E. M cC u sk e r , C. W . M oseley , D . F . N o ye s , R. T. N o ye s , 
H . S. N o ye s , G. A. P h il b r ic k , T. C. Sim pson , J. F. Spau ldin g , J. H . W h e e l e r .

Board of Investment: H. B. L it t l e , L . B. C u sh in g , J. H. Ir elan d , D. F. N o ye s , T. C. Sim pson .

Auditing Committee: J. H . Ir e l a n d , R. S. B r o w n , H . S. N o ye s .

Deposits draw interest from third Wednesday of January, April, July and October; dividends are 
payable the fourth Wednesday of April and October. Business hours: 8.30 a .m . to 2 p .m .; Sat
urdays, 8.30 a .m . to 12 M.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $2,805,752 62
Railroad bonds and notes . . . . . . . . . . .  2,610,404 69
American Tel. & Tel. Co. bonds . . . . . . . . . .  165,552 50
Stocks of banks and trust companies . . . . . . . . .  272,320 00
Securities acquired in settlement of indebtedness . . . . . . .  10,128 85
530 loans on real estate {average of each, $2,096.78) . . . . . . .  1,111,265 94
113 loans on personal security . . . . . . . . . .  1,664,039 27
Bank building and fixtures (estimated value, $35,000; assessed value, $85,000) . . 18,400 00-
Real estate by foreclosure, etc. (assessed value, $80,000) . . . . . .  66,314 97
Deposits in national banks or trust c o m p a n i e s .......................................................... 303,233 91
Cash and cash items . . . . . . . . . . . .  5,111 04

Total A s s e t s .......................................$9,032,523 79

Liabilities.
D ue depositors on  13,151 accounts, averaging $631.48 each . . . . $8,304,560 66

(Accounts opened during year, 1,291; closed, 1,167; increase, 124)
Surplus: —

a. Guaranty fund (4-96% of deposits; increase during year, $23,000) . . . 412,000 00
h. Profit and loss (increase during year, $47,469.20) . . . . . .  312,393 21

Deposits or installments received on sales of Liberty Loan Bonds . . . 2,083 92
Interest due Liberty Bond owners . . . . . . . . . 1,486 00

Total Liabilities.......................................$9,032,523 79

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $19,084.64 $14,663.54 —
Cost per $1,000 of assets 2.11 1.62 -
Cost per $1,000 of assets not including State tax and rent .

$2,394.77 $2,225.72 $38,368.67
.26 .24 4.23

..........................................  2.12

Gross income received during the year, $468,149.12.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No, COMMISSIONER OF BANKS. 259

Rates on Investments and Loans (Average on All, 5.32%).
Real estate loans (average rate, 4.94 per cent.): 4%, $102,000; 4)4%. S125.000; 4)4%, $120,300; 4)4%, 

$36,000; 5%, $511,540.94; 5J4%, $100,390; 16%, $116,035.
Personal loans (average rate, 6.95 per cent.): 5)4%, $40,500; 6%, $199,454.27; 6)4%, $140,000; 6)4%, 

$179,000; 6M%, $379,000; 7%, $149,690; 7)4%, $104,920; 7M%, $185,000; 8%, $286,475. 
Bonds, stocks, etc. (average rate on amounts invested, 4.93 per cent.): 3)4%, $650; 3)4%, $3,750; 4%, 

$2,096,700; 4)4%, $1,276,500; 4)4%, $848,100; 4.65%, $7,000; 4)4%, $539,150; 4.80%, $10,000; 
5%, $421,600; 5)4%, $5,000; 5.90%, $20,000; 6%, $481,100; 6)4%, $20,000; 7%, $7,400; 9%, 
$47,020; 10%, $35,800; 13%, $75,000; 14%, $20,000; 14)4%, $27,500; 16%, $52,000.

Number of loans not over $3,000 each, 516, amounting to $490,377.71. 
79 real estate loans made during year, amounting to $147,665.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2)4% .
Number of deposits during year, 15,760, amounting to

$172,018 13 
196,001 42 

1,381,501 20

$1,749,520 75
Number of withdrawals during year, 8,471, amounting to . . . . .  1,223,372 06

Net increase in amount due depositors . . . . . . . .  $526,148 69

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$400 United States 3)4s 
50 United States 4s 

1,250,400 United States 4)4s 
525,150 U. S. Victory Notes 4)4s

5.000 Akron, O., 5)4s
165.000 Boston 4s
38.000 Brockton 4s 

250 Cambridge 3)4s
3,300 Cambridge 4s
8.600 Canton, 0., 5s

100.000 Chelsea 4s
8.000 Dayton, 0., 5s

12.000 E. Portland, Ore., 6s
2.000 Everett 4s

71.000 Fall River 4s
12.000 Fall River 4)4s
12.500 Hamilton, 0., 5s
4.000 Haverhill 4)4s

45.000 Lawrence 4s 
5,250 Lowell 4s

12.000 Lynn 6s
15.000 New Bedford 4s 
3,750 Newburyport 3)4s

31.000 Newburyport 4s
37.500 Portland, Ore., 6s
75.000 Revere 4s
18.000 Somerville 4s
4.000 Taunton 4)4s
2.600 Troy, N. Y., 4)4s
3.000 Youngstown, 0., 5s
3.000 Arlington 4s
8.000 Blackstone 5s

25.000 Eden, Me., 4s
22.000 North Attleborough 4s
21.000 Norwood 4s
10.000 Russell 4s
10.000 Seekonk 4%s
4.000 Westfield 4s

Par Value.
$24,500 Wilmington 4j4>s

3.000 Winchester 4s
5.000 Dracut (W. D.) 4s

10.000 Montague (W. D.) 5s
13.000 Unionville (F. and W. D.) 4s

Public Funds, Notes.
$7,000 Newburyport 4.65%
10.000 Newburyport 4.80%
50.000 Newburyport 6s
1,500 Amesbury 4s
5.000 Hull 4s

20.000 Ipswich 5.90%
20.000 Ipswich 6s
10.000 Merrimac 6s
26,100 Norwood 4)£s
12.000 Rowley 6s
14.000 Uxbridge 4s
20.000 Warebam 6)£s
30.000 Watertown 4s
9,600 Westport 4s

Railroad Bonds.
$30,000 Baltimore & Ohio 4s
85.000 Baltimore & Ohio 4) ŝ
60.000 Baltimore & Ohio 5s
55.000 Boston & Albany 4s
34.000 Boston & Albany 5s

345.000 Boston & Maine 4Hs
34.000 Boston & Maine 6s
97.000 C., B. & Q. 4s
30.000 Chic., Mil. & St. Paul 4s
80.000 Chic., Mil. & St. Paul 4)¿s
15.000 Chic., Mil. & St. Paul 5s

125.000 Chic. & Northwestern 4s
63.000 Chic. & Northwestern 5s

191.000 Chic. & Northwestern 6s
10.000 Cleve., Lor. & Wheeling 5s
15.000 Dexter & Piscataquis 4s

Par Value.
$130,000 Fitchburg 4s

25.000 Fitchburg 4) ŝ
50.000 Fitchburg 5s
20.000 Fre.,Elk. & Mo. Val. 6s

100.000 Illinois Central 4s
58.000 Lake Shore & Mich. So. 4s

100.000 Louisville & Nashville 5s
50.000 Louisville & Nashville 6s

125.000 Maine Central 4)£s
25.000 Maine Central 5s
40.000 Me. Cent. & E. & N. A. 4s
50.000 Mich. Central 4s
17.000 Minn.,St. P. & Sit. St. M. 5s
25.000 Mobile & Ohio 6s

115.000 N. Y. C. & H. R. 4s
225.000 N. Y..N.H.&H. 4s
15.000 Norwich & Worcester 4s
45.000 Old Colony 4s

110.000 Pennsylvania 4) ŝ
25.000 Portland & Ogdensb. 4) ŝ
10.000 Ports.,Gt. Falls & Con. 4)£s
25.000 Upper Coos 4s
20.000 Wore.,Nashua & Roch. 4s

Bank Stocks.
Shs.

150 Commonwealth Tr. Co., Boston 
750 First Nl. Bk., Boston 
200 Merchants Nl. Bk., Boston 
275 Nl. Shawmut Bk., Boston 
208 Nl. Union Bk., Boston 
100 Old Boston Nl.Bk. .Boston, in liq. 
520 Second Nl. Bk., Boston 
225 Webster & Atlas Nl. Bk.,Boston 
20 Gloucester Nl. Bk.
56 First Nl. Bk., Newburyport 

1,226 Merchants Nl. Bk.,Newb’p’t 
112 Ocean Nl. Bk., Newburyport 
18 Warren Nl. Bk., Peabody
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NEWBURYPORT — NEWBURYPORT FIVE CENTS SAVINGS BANK.

74 STATE STREET.

Incorporated April 24, 1854. Number of corporators, 69; number of trustees, 22.

C haki.es T h c r l o w , President. John  T . L u n t , Treasurer.
J. W illis  C u b r ie r , Clerk of the Corporation.

Board of Trustees: J. H. B a lc h , Jr., A. M. B r e w s t e r , M ich ael  C ash m an , E rskin e  C lem e n t , C. L. 
D a v is , N a th an iel  D o le , E r nest  F oss, C . W. G oo dw in , E . A. H a l e , L auren ce  H a y w a r d , 
J. H. H ig g in s , W. B. H opk in son , W. F. H ouston , W illiam  Il sl e y , W. R. Johnson , J. B. 
L u n t , J. T. L u n t , A. C. N a son , G . E . N o ye s , G . W. R ich ardson , C ha rle s  T h u r lo w , H . B . 
T r a s k .

Board of Investment: C h arles T h u r lo w , G. W. R ich ardson , W. R. Johnson , J. H. B alc h , Jr.,
W illiam  I l sl ey .

Auditing Committee: H. B. T r a s k , A. M. B r e w s t e r , C. W. G oo d w in , J. B. L u n t .

Deposits draw interest from first day of each month; dividends are payable the first Monday of May 
and November. Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m . and 7.30 to 
9 p .m . for deposits only, except during July, August and September.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  81,035,378 86
Railroad bonds and notes . . . . . . . . . . .  532,845 00
Street railway bonds . . . . ■ • • • • • • • 91,580 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  66,365 25
Stocks of banks and trust companies . . . . . . . . .  76,950 00
Securities acquired in settlem ent o f  indebtedness . . . . . . .  20 00
422 loans on real estate {average of each, $2,921.47) . . . .  81,233,160 00
Less amount due on uncompleted loans . . . . . .  300 00

--------------------- 1,232,860 00
65 loans on personal security . . . . . . . . . .  751,700 00
Bankers’ acceptances . . . . . . . . . . . .  92,830 86
Bank building and fixtures (estimated value, $75,000; assessed value, $37.500) . . 30,000 00
Deposits in national banks or trust companies . . . . . . .  140,734 44
Cash and cash items . . . . . . . . . . . .  14,349 56

Total Assets . . . . .  $4,065,613 97

Liabilities.
Due depositors on 7,888 accounts, averaging 8460.96 each

(Accounts opened during year, 1,265; closed, 842; increase, 423) 
Surplus: —

a. Guaranty fund (4.97% of deposits; increase during year, $14,469)
b. Profit and loss (decrease during year, $655.76)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

Suspense account . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Life insurance premiums . . . . . . .

. 83,636,045 69

180,719 00 
244,171 64

$4,303 64 
1,771 04

2,532 60 
1,600 00 

488 09 
56 95

Total Liabilities ' . . $4,065,613 97
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $5,716.39 $9,674.54 $800.00
Cost per $1,000 of assets 1.40 2.38 .20
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$3,160.60 $19,351.53 

.78 4.76
3.16

Gross income received during the year, $209,578.84.

Rates on Investments and Loans (Average on All, 5.47%).
Real estate loans (average rate, 5.64 per cent.): 5%, $13,850; 5}£%, $19,000; 5H%. $811,410; 6%, 

$388,600.
Personal loans (average rate, 6.42 per cent.): 5}4%, $133,000; 6%, $238,850; 6Vs%. $40,000; G}4%, 

$102,330.86; 6J^%, $80,500; 6M%, $30,850; 7%, $50,700; 7%%, $20,000; 7}4%, $86,000; 7%%, 
$10,000; 8%, $52,300.

Bonds, stocks, etc. (average rate on amounts invested, 4.91 per cent.): 3%, $35,000; 3J^%, $50,100; 
4%, $529,000; 4M%. $738,150; 4^%, $6,000; 4}4%, $150,000; 4%%, $193,150; 5%, $80,000; 
5.85%, $15,000; 6%, $16,350; 6L£%. $9,000; 7%, $6,400; 9%, $3,800; 10%, $2,400; 13%, $3,500; 
14lA% , $30,000; 18%, $26,400.

Number of loans not over $3,000 each, 314, amounting to $361,130. 
78 real estate loans made during year, amounting to $220,700.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2J^%

May, 1920, 2M% .
Number of deposits during year, 15,525, amounting to

$70,115 60 
74,484 92 

788,997 51

Number of withdrawals during year, 5,983, amounting to
$933,598 03 

640,537 95

Net increase in amount due depositors $293,060 08

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$10,000 U. S. Certs, of Indebt. 4}4s 

100 United States 33̂ s
738.150 United States 4J4s
183.150 U. S. Victory Notes 4J£s
22.000 Boston 4s
25.000 Chelsea V/is
15.000 Chelsea 4s
27.000 New Bedford 4s
10.000 Seattle, Wash., 5s

Public Funds, Notes.
$6,000 Newburyport 4%s
15.000 Newburyport 5.85%
9.000 Newburyport 6Ĵ s
8.000 Rowley 4s

Railroad Bonds.
$20,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 5s
15.000 Boston & Albany 3p£s
55.000 Boston & Albany 4s

Par Value.
$15,000 Boston & Albany 5s
25.000 Boston & Maine 4s
35.000 Boston & Maine 4Ĵ s
40.000 C..B.&Q. 4s
10.000 Chi., Mil. & St. Paul 4Ĵ s
50.000 Chicago & Northw. 4s
10.000 Connecticut River 4s
15.000 Fitchburg 4s
10.000 Fitchburg 5s
35.000 Illinois Central 3s
10.000 Illinois Central 4s
30.000 Maine Central 4) ŝ
20.000 N. Y. Cent. & Hud. River 4s
10.000 N. Y.,N. H. &H.3^s
35.000 N. Y..N.H. & H. 4s
35.000 Old Colony 4s
10.000 Pennsylvania 4) ŝ
10.000 Portland Terminal Co. 4s
25.000 St. Louis, Peo. & Northw. 5s
10.000 Uppr Coos 4s
10.000 Upper Coos 4) ŝ
12.000 Worcester, Nash. & R. 4s

Street Railway Bonds.
Par Value.
$25,000 Boston Elevated 4s
45.000 Boston Elevated 4Ĵ s
10.000 Eastern Mass. 4p£s
11,400 Eastern Mass. 6s
10.000 West End 4s
10.000 West End 5s

Bank Stocks.
Shs.

8 Boylston Nl. Bk., Boston 
264 First Nl. Bk., Boston 
35 Fourth-Atlantie Nl. Bk.,Boston 

300 Nl. Shawmut Bk., Boston 
24 Nl. Union Bk., Boston 
38 Webster & Atlas Nl. Bk., Boston 
56 First Nl. Bk., Newburyport 
89 Ocean Nl. Bk., Newburyport
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NEWTON — NEWTON SAVINGS BANK.

286 WASHINGTON STREET.

Incorporated June 17, 1831 Number of corporators, 27; number of trustees, 15.

W il lia m  F . B a co n , President. C ha rle s  H . C l a r k , Treasurer.
G eorge  J. M a r t in , Clerk of the Corporation. D a n a  D . H olbro ok , Vice Treasurer.

Board of Trustees: W. F. B aco n , W. H. B a r k e r , H. E. B oth feld , B ern ard  E a r l y , E u gene  F a n n in g , 
J. W. F r en ch , C . F. Jon es, G. J. M a r t in , T. W. P r o c te r , G. F. Sim pson , J. B. Sim pson , H erb er t  
St e b b in s , G. E . St u a r t , L. D. T o w le , A. R. W e e d .

Board of Investment: W . F. B aco n , H. E . B oth feld , B ern ard  E a r l y , W . H. B a r k e r , C . F. J on es.

Auditing Committee: E u gene  F a n n in g , G. J. M a r t in , A. R. W e e d .

Deposits draw interest from tenth day of each month; dividends are payable January 10 and July 10. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m . and 6.30 to 8 p .m . for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
•803 loans on real estate (average of each, $5,746,85) . . . .  $4,627,370 45
Less amount due on uncompleted loans . . . . *. . 13,050 00

49 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $50,000; assessed value, $71,000) 
Real estate by foreclosure, etc. (assessed value, $35,900) . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$508,600 80
1,961,175 76

300,000 00
150,000 00
115,356 25
25,000 00
10,000 00
13,529 83

4,614,320 45
812,221 50
51,975 02
28,989 97

166,445 38
10,270 99

Total A s s e t s .......................................$8,767,885 95

Liabilities.
Due depositors on 16,686 accounts, averaging $477.52 each .

(Accounts opened during year, 1,889; closed, 1,519; decrease, 130)
¡Surplus: —

a. Guaranty fund (4.97% of deposits; increase during year, $23,880)
b. Profit and loss (increase during year, $56,989.OS) . . . . . .

Current income: —
I n t e r e s t ............................................................................. .........  $29,129 65
Less current expenses not charged off . . . .  1,380 98

Unearned discount . . . . . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds . . . .
Savings club deposits . . . . . . . . . . . .

$7,967,917 21

396,685 00 
346,136 69

27,748 67 
22,158 63 

1,057 00 
6,182 75

. $8,767,885 95Total Liabilities .
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Total Expenses for the Year, including State Taxes.
Advertising. Other Expenses. Total. 

$490.95 $3,963.62 $33,893.17
.06 .45 3.86

....................................... 2.35

Gross income received during the year, $428,336.81.

State Tax (Net). Salaries. Rent.
Amount paid for $10,797.60 $16,141.00 $2,500.00
Cost per $1,000 of assets 1.23 1.84 .28
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.56%).
Real estate loans (average rate, 5.97 per cent.): 5%, $12,000; 5J^%, $408,100; 6%, $4,171,420.45; 

$15,000; 7%, $7,800.
Personal loans (average rate, 8.31 per cent.): 5J^%, $25,000; 6%, $188,742.50; 6Ji%, $25,000; 6J^%, 

$5,929; 6M%, $50,000; 7%, $201,900; 7 % % ,  $25,000; 8%, $240,650; 8H%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.24 per cent.): 3Jdi%, $695,450; 4%, $1,498,000; 

4M%, $475,100; 4M%, $325,000; 4%%, $90,600; 5%, $95,000; 6%, $25,000; 12%, $5,000.

Number of loans not over $3,000 each, 382, amounting to $683,101.50. 
154 real estate loans made during year, amounting to $919,999.35.

Extra dividends declared during year,

, Deposits and Withdrawals.
: Jan., 1920, 2% . . . . $144,743 22

July, 1920, 2Ji%  . . . . 169,733 67
Jan., 1920, . . . . 18,054 30

amounting to . . . . . 1,547,584 79

$1,880,115 98
Number of withdrawals during year, 11,344, amounting to . . . .  1,467,549 21

Net increase in amount due depositors . . . . . . . .  $412,566 77

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$450 United States 3Hs 
425,100 United States 4Ms 
90,600 U. S. Victory Notes 4%s

Railroad Bonds.
$63,000 Atch., Top. & Santa F6 4s
25.000 Baltimore & Ohio 3) ŝ
50.000 Baltimore & Ohio 4s
75.000 Baltimore & Ohio 4) ŝ
25.000 Baltimore & Ohio 5s

130.000 Boston & Albany 4s
80.000 Boston & Maine 3Ĵ s
70.000 Boston & Maine 4s

100.000 Boston & Maine 4Ĵ s
200.000 C., B. & Q. 3^s
200.000 C.,B.&Q. 4s

Par Value.
$5,000 Chi., Mil. & St. Paul 4s
50.000 Chi., Mil. & St. Paul 4)4s
25.000 Chi. & No. West. 5s
70.000 Delaware & Hudson 4s
50.000 Great Northern 4}^s

140.000 Illinois Central 3Ms
50.000 Illinois Central 4s
50.000 Lake Shore & Mich. So. 4s
20.000 Maine Central 5s
50.000 Minn., St. P. & Sit. St. M. 4s
60.000 N. Y. C. & H. R. 4s

100.000 N.Y.,N.H.&H. 3Hs
230.000 N.Y.,N.H.&H.4s
25.000 Northern Pacific 4s
25.000 Old Colony 4s
50.000 Pennsylvania 4Ĵ s
25.000 Pennsylvania 5s
25.000 Southern Pacific 4s

Street Railway Bonds.
Par Value.
$110,000 Boston Elevated 4s

50,000 Boston Elevated 4) ŝ
140,000 West End 4s

Gas, Electric and Water Com
pany Bonds.

$25,000 N. B. Gas & Ed. Lt. Co. 6s

Bank Stocks.
Shs.
50 Newton Trust Co.
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NEWTON — NEWTON CENTRE SAVINGS BANK.

103 UNION STREET (NEWTON CENTRE).

\

Incorporated February 25, 1896. Number of corporators, 38; number of trustees, 22.

H e n r y  H . K e n d al l , President. W il lia m  H . R ic e , Treasurer.
H a r r y  J. C a rl so n , Clerk of the Corporation. E dw ard  R. K im b a l l , Assistant Treasurer.

Board of Trustees: E. P. B osson , H. P. B r ad fo rd , W. C. B r e w e r , H. J. C a r l so n , F. G a s b a r r i, 
F. J. H a l e , A. L. H a rw o o d , A. L. H a rw o o d , Jr., M. B. J on es, S. W. J on es, H. H. K e n d a l l , 
H. E. L oc k e , C. S. L u it w ie l e r , G. H. M e ll e n , W. M. N ob le , O. E. N u tt e r , I. C. P a u l , F. L. 
R ich ardson , G. F. R ich ardson , F. A. Sch irm e r , A. L. Sco tt , S. W. W il d e r .

Board of Investment: H. H. K e n d a l l , F. L. R ich ardson , S. W. J on es, I. C. P a u l , F. A. Sc h ir m e r .

Auditing Committee: W. C. B r e w e r , G. H. M e ll en , S. W. W il d e r .

Deposits draw interest from fifteenth day of each month; dividends are payable January 15 and July 15. 
Business hours: 8 a .m . to 12 m .; 3 to 5 p .m .; Saturdays, 8 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds ■„ . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies .
156 loans on real estate (average of each, $3,585.12) . . . . . .

9 loans on personal security . . . . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

$161,168 30 
435,668 70 
110,486 00 
24,653 75 
13,961 25 

559,279 50 
112,735 00 
23,936 15 

1,638 41

Total Assets . . . . .  $1,443,527 06

Liabilities.
Due depositors on 3,833 accounts, averaging $350.49 each . . . . .

{Accounts opened during year, 382; closed, 399; decrease, 17)
Surplus: —

a. Guaranty fund (3.36% of deposits; increase during year, 83,373.09) .
b. Profit and loss (increase during year, $8,382.34) . . . . . .

Current income: —
a. Interest . . . . . . .  $19,159 45
b. R e n t ..........................................................  577 50

--------------------- $19,736 95
Less current expenses not charged off . . . . . 1,576 41

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds

$1,343,435 39

45,160 17 
33,814 47

18,160 54 
2,547 49 

409 00

Total Liabilities . . $1,443,527 06
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses.

Amount paid for $2,722.18 $2,133.27 $720.00
Cost per $1,000 of assets 1.88 1.47 .49
Cost per $1,000 of assets not including State tax and rent .

$257.48 $1,155.58
.17 .80

Total.
$6,988.51

4.81
2.44

Gross income received during year, $72,413.06.

Rates on Investments and Loans (Average on All, 5.38%).
Real estate loans (average rate, 6.01 per cent.): 6%, $555,279.50; 8%, $4,000.
Personal loans (average rate, 7.39 per cent.): 6%, $27,685; Q%%, $10,000; 7%, $50; 7%%, $5,000; 

8%, $70,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.60 per cent.): 3%, $8,000; 3J^%, $121,000; 

4%, $181,000; 4H%, $82,850; 4^% , $164,000; 4M%, $42,500; 5%, $116,000; 5M%, $25,000; 
6%, $20,000; 9%, $1,000; 12%, $4,200; 16%, $4,200.

Number of loans not over $3,000 each, 76, amounting to $137,174.50. 
22 real estate loans made during year, amounting to $88,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4% . . . . .  $27,192 35

July, 1920, 2 H % ....................................... 28,022 81
Number of deposits during year, 6,111, amounting to . . . . . .  337,081 79

$392,296 95
“Number of withdrawals during year, 2,687, amounting to . . . . .  327,522 27

Net increase in amount due depositors . . . . . . . .  $64,774 68

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$25,000 U. S. Certs, of Indebt. 5%s 
82,850 United States 4Ĵ s
42,500 U. S. Victory Notes 4%s
5.000 Massachusetts 3Hs
8.000 Br. & Tops., Me. (W. D.), 4s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fe. 4s

3.000 Baltimore & Ohio 3) ŝ
24.000 Baltimore & Ohio 4%s
3.000 Baltimore & Ohio 5s

20.000 Boston & Albany 3^s
5.000 Boston & Albany 4s

15.000 Boston & Albany 5s
3.000 Boston & Maine 4s
1.000 Boston & Maine 4Ĵ s

15.000 Boston & Prov. 6s
7.000 C.,B. &Q. 3Hs

40.000 C.,B. &Q. 4s

Par Value.
$10,000 Chic., Mil. & St. Paul 4s
28.000 Chicago, Mil. & St. P. 4}4s
17.000 Chicago, Mil. & St. P. 5s
10.000 Fitchburg 3}4s
3.000 Fitchburg 4s

10.000 Fitchburg 5s
8.000 Illinois Central 3s

20.000 Illinois Central 3Ĵ s
18.000 Illinois Central 4s
1.000 Illinois Central 5s
1.000 Kal., Al. & Gr. Rapids 5s
1.000 Me. Cen. & Eu. & No. Amer.4s
5.000 Michigan Central 3)^s
1.000 Michigan Central 4s
5.000 Mil.,L. S. & W. 5s

35.000 N. Y. C. & H. R. 4^s
51.000 N. Y..N.H.&H. 3^s
15.000 N.Y.,N.H.&H. 4s
5.000 No. Maine Seaport 5s

25.000 Northern Pacific 4) ŝ

Par Value.
$30,000 Pennsylvania 4} ŝ
10.000 Pennsylvania 5s
1.000 Portland & R. Falls 4s

Street Railway Bonds.
$3,000 Boston Elevated 4s
16.000 Boston Elevated 4}4s
30.000 Boston Elevated 5s
7.000 Boston & Revere 5s
5.000 Eastern Mass. 6s
2.000 Lynn & Boston 5s

35.000 West End 4s
10.000 West End 5s
5.000 Worcester & Blackstone

Bank Stocks.
Shs.
42 First Nl. Bk., Boston 
42 Newton Trust Co.
10 Needham Trust Co.
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NEWTON — WEST NEWTON SAVINGS BANK.

1314 WASHINGTON STREET (WEST NEWTON).

Incorporateci March 10, 1887. Number of corporators, 28; number of trustees, 11.

G eorge  P. B u ll a r d , President. R oland F. G am m on s, Treasurer.
Fr a n k  E . H u n t e r , Clerk of the Corporation. J. E llis  G am m on s, Assistant Treasurer.

Board of Trustees: G . P. B u lla rd , E. C. B u r r a g e , H . M. C o l e , H . E. Fa l e s , R . F . G am m on s, C . E. 
H a tfield , F . E. H u n t e r , W illia m  K e ll a r , Ja r v is  L am son , F r an cis  N e w h a l l , C . J. A. W il so n .

Board of Investment: G . P. B u ll a r d , C . E. H a tf ie l d , F . E. H u n t e r , H . E. F a l e s .

Auditing Committee: F. E. H u n t e r , C. J. A. W ilson , H. M. C o l e .

Deposits draw interest from tenth day of each month; dividends are payable January 15 and July 15. 
Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .; 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $274,214 67
Railroad bonds and notes . . . . . . . . . . .  491,114 25
Street railway bonds . . . . . . . . . . . .  171,901 65
American Tel. & Tel. Co. bonds . . . . . . . . . .  44,488 75
Stocks of banks and trust companies . . . . . . . . .  23,854 77
497 loans on real estate {average of each, $3,314.11) . . . . . . .  1,647,115 00

58 loans on personal security . . . . . . . . . 123,875 00
Bank building and fixtures (estimated value, $87,500; assessed value, $45,000) . . 37,500 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  1,367 83
War savings, thrift and revenue stamps . . . . . . . .  40 40
Liberty Loan Bonds, balance due from subscribers . . . . . . . .  5,000 00
Deposits in national banks or trust companies . . . . . . .  47,069 39
Cash and cash items . . . . . . . . . . . . 5,089 96

Total Assets . . . . .  $2,872,631 67

Liabilities.
Due depositors on 6,390 accounts, averaging $407.61 each $2,604,619 73

(Accounts opened during year, 675; closed, 638; increase, 37)
Surplus: —

a. Guaranty fund (4-03% of deposits; increase during year, $10,000) 105,000 00
b. Profit and loss (increase during year, $10,319.55) . 103,526 13

Current income: —
Interest . . . . . . . . . . $37,885 40
Less current expenses not charged off . . . . 6,293 09

31,592 31
Christmas club deposits . . . . 27,893 50

Total Liabilities . . $2,872,631 67
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Total Expenses for the Year,
State Tax (Net). Salaries.

including State Taxes.
Rent. Advertising. Other Expenses. Total.

Amount paid for $3,046.32 $10,605.49
Cost per $1,000 of assets 1.06 3.31
Cost per $1,000 of assets not including State tax and rent

$554.05 $2,664.42 $16,870.28
.19 .93 5.49

....................................... 4.43

Cross income received during the year, $149,534.42.

Rates on Investments and Loans (Average on All, 5.45%).
Real estate loans (average rate, 5.95 per cent.): 5%, $73,880; $6,665; 6%, $1,562,760; 7%, $3,810.
Personal loans (average rate, 7.34 per cent.): 5%, $625; 6%, $15,900; 6)^%, $770; 7%, $36,580; 7}4%> 

$20,000; 8%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.39 percent.); 3%, $6,000; 314%, $51,000; 4%, 

$403,000; 4J^%, $224,200; 4J^%, $176,000; 4M%. $58,000; 5%, $96,000; 6%, $12,500; 8%, 
$3,100; 10%, $3,700; 12%, $300.

Number of loans not over $3,000 each, 321, amounting to $458,225. 
88 real estate loans made during year, amounting to $360,675.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4% . . . . .  $51,668 27

July, 1920, 2M% • . . . 54,493 14
Number of deposits during year, 13,096, amounting to . . . . . 656,748 99

$762,910 40
Number of withdrawals during year, 7,377, amounting to . . . . .  579,029 92

Net increase in amount due depositors . . . . . . . .  $183,880 48

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$224,200 United States 4J£s

58,000 U. S. Victory Notes 4%s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fé 4s
25.000 Baltimore & Ohio 4s
5.000 Bangor & Aroostook 5s
5.000 Boston & Albany 3}4s

30.000 Boston & Albany 4s
10.000 Boston & Albany 5s
1.000 Boston & Lowell 4s
5.000 Boston & Maine 4s

15.000 Boston & Maine 4Hs
40.000 C.,B. &Q. 4s

Par Value.
$21,000 Chic., Mil. & St. Paul 4s
29.000 Chic., Mil. & St. Paul 4^s
8.000 Dexter & Piscataquis 4s
5.000 Fitchburg 3}4s
3.000 Fitchburg 4s

10.000 Fitchburg 5s
6.000 Illinois Central 3s

29.000 Illinois Central 3Ks
15.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 43

25.000 Maine Central 4Ĵ s
12.000 Michigan Central 3Ms
40.000 N. Y. C. & H. R. 4s

100,000 N. Y„ N. H. & H. 4s
25.000 Pennsylvania 4)^s
15.000 Portland Terminal Co. 4s
10.000 Upper Coos 4s

Street Railway Bonds.
Par Value.

$7,000 Boston Elevated 4}^s
35.000 Boston Elevated 5s
50.000 Eastern Mass. 4}4s
2,500 Eastern Mass. 6s

26.000 Lynn & Boston 5s
10.000 Springfield & Eastern 5s
25.000 West End 4s
25.000 Wor. & Blackstone Val. 4)^s

Bank Stocks.
Shs.
15 Commonwealth Tr. Co., Boston 
22 Fourth-Atlantic Nl.Bk.,Boston 
3 Nl. Shawmut Bk., Boston 
6 Webster & Atlas Nl. Bk., Boston 

25 Newton Trust Co.
100 First Nl. Bk., West Newton
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NORTH ADAMS — HOOSAC SAVINGS BANK.

97 MAIN STREET.

Incorporated April 19, 1871. Number of corporators, 33; number of trustees, 19.

A. W. C h ip p en d a le , President. B. A. M il l e r , Treasurer.
H. B. P a y n e , Clerk of the Corporation.

Board of Trustees: P . J. A sh e , A . H . B a r b e r , E dmund B issaillo n , A . J. B u ffu m , A . W . C h ippen 
d a l e , H . P. D r ysd a l e , J. H . H a n l e y , G. A . H a stin g s , J. D. H u n t e r , E. A . M cM il lin , W. B. 
P a r m e le , H . B. P a y n e , E. B. P e n n im a n , S. W. P o t t er , C. Q. R ichmond , W. W. R ichmond , 
D. A . R u ssell , J. E. W a l l , H . E. W e th e r b e e .

Board of Investment: A. W . C h ip p en d a le , E dmund B issaillo n , H. E . W e th e r b e e . 

Auditing Committee: A. H. B a r b e r , W . B . P a r m e le , D. A. R u ssell .

Deposits draw interest from first day of each month; dividends are payable June 1 and December 1. 
Business hours; 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 2 p .m .; and 7 to 8 f .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $122,306 60
Railroad bonds and notes . . . . . . . . . . .  795,327 50
Street railway bonds . . . . . . . . . . . .  153,058 25
Boston Terminal Co. bonds . . . . . . . . . . .  7,500 00
American Tel. & Tel. Co. bonds . . . . . . . . . 40,774 75
Gas* electric and water company bonds . . . . . . . . .  14,481 25
306 loans on real estate (average of each, $2,021.44) . . . . . . .  618,562 00
138 loans on personal security . . . . . . . . . .  410,271 00-
Bank building and fixtures {estimated value, $125,000; assessed value, $91,500) . . 100,000 00
Real estate by foreclosure, etc. (assessed value, $6,550) . . . . . .  5,831 16
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  2,568 61
Rent account . . . . . . . . . . . . .  2,201 42
Deposits in national banks or trust companies . . . . . . .  46,656 46
Cash and cash items . . . . . . . . . . . .  4,996 30

Total Assets . . . . .  $2,324,535 30

Liabilities.
Due depositors on 5,470 accounts, averaging $403.70 each . . . . .  $2,208,270 78 

{Accounts opened during year, 1,157; closed, 1,025; increase, 132)
Surplus; —

a. Guaranty fund (4.31% of deposits; increase during year, $5,121.46) . . . 86,022 71
b. Profit and loss (increase during year, $2,493.23) . . . . . .  2,493 23

Current income: —
I n t e r e s t ....................................................................................................................  27,748 58

Total Liabilities . . . . .  $2,324,535 30
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $5,499.11 $5,860.70 $1,083.29 $1,697.71 $3,642.73 $17,783.54
Cost per $1,000 of assets 2.36 2.52 .47 .73 1.56 7.64
Cost per $1,000 of assets not including State thx and rent . . . . . • 4.81

Gross income received during the year, $100,795.15.

Rates on Investments and Loans (Average on All, 5.32%).
Real estate loans (average rate, 5.84 per cent.): .5%, $91,953; 534%, $17,000; 6%, $509,609.
Personal loans (average rate, 6.60 per cent.): 4%, $13,860; 5%, $500; 6%, $215,911; 634%i $25,000; 

7%, $45,000; 7K%, $10,000; 8%, $100,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.57 per cent.): 334%. $175,000; 4%, $490,000; 

4J4%, $121,350; 434%. $157,000; 4%%, $3,950; 5%, $241,000; 534%, $15,000; 6%, $2,500; 7%, 
$ 10,000 .

Number of loans not over $3,000 each, 375, amounting to $464,546. 
31 real estate loans made during year, amounting to $69,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2% $34,619 98

June, 1920, 2% 39,437 73
Number of deposits during year, 13,554, amounting to 893,837 98

$967,895 69
Number of withdrawals during year, 4,658, amounting to 640,071 02

Net increase in amount due depositors . . . . . . . .  $327,824 67

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$121,350 United States 4J4s

3,950 U. S. Victory Notes 434s
Railroad Bonds.

$10,000 Baltimore & Ohio 334s
84.000 Baltimore & Ohio 4s
65.000 Baltimore & Ohio 434s
40.000 Baltimore & Ohio 5s

116,000 Bangor & Aroostook 5s
10.000 Boston & Albany 4s
17.000 Boston & Maine 434s
2,500 Boston & Maine 6s

10.000 C.,B. &Q.4s
53.000 Chic., Mil. & St. Paul 4s
55.000 Chic., Mil. & St. Paul 434s
10.000 Chic., Mil. & St. Paul 5s

Par Value.
$10,000 Chic. & Northwestern 5s
15.000 Delaware & Hudson 4s
10.000 Dexter & Piscataquis 4s
7.000 Fitchburg 334s
5.000 Fitchburg 4s

20.000 Illinois Central 334s
15.000 Illinois Central 4s
15.000 Lake Shore & Mich. So. 4s
10.000 Maine Central 434s
15.000 Maine Central 5s
68.000 Michigan Central 334s
5.000 Nash., Chat. & St. L. 5s

65.000 N. Y. C. & H. R. 4s
60.000 N. Y.,N. H. & H. 334s
53.000 N. Y.,N.H. & H. 4s
5.000 Pennsylvania 5s

10.000 South. Pacific 4s

Street Railway Bonds.
Par Value.
$60,000 Boston Elevated 4s
10.000 Boston Elevated 434s
20.000 Boston Elevated 5s
30.000 Boston & Northern 4s
10.000 Old Colony 4s
20.000 West End 5s
10.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$15,000 Wore. Gas Light Co. 534s
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NORTH ADAMS — NORTH ADAMS SAVINGS BANK.

86 MAIN STREET.

Incorporated April 26, 1848. Number of corporators, 51; number of trustees, 15.

H e r b e r t  W. C l a r k , President. E zra  D. W h it a k e r , Treasurer.
Sh erm an  M cV e ig h , Clerk of the Corporation.

Board of Trustees: H. R. B a te m an , H. W. C l a r k , C . H. C u ttin g , W. K . G r e e r , W . P . M cC r a w , 
Sherm an  M cV e ig h , C . T. P h e lps , W. H. P r itc h ar d , W. H. Sp e r r y , F. D. Staffo r d , E dm ond 
V a d n a is , J. P . W a l l , A. C . W e b e r , E . D. W h it a k e r , C . E . W in ch e ll .

Board of Investment: C. E. W in c h e l l , W. H. Sp e r r y , W. P. M cC r a w , H. W. C l a r k , H. R. B a te m a n .

Auditing Committee: C. H. C u ttin g , W. H. Sp e r r y , Sherm an  M cV e ig h .

Deposits draw interest from the first business day of each month; dividends are payable April 1 and 
October 1. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 2 p .m . and from 7 to 8 p .m . 
for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . . $701,558 08
Railroad bonds and notes . . . . . . . . • . • • 869,297 11
Street railway bonds . . . . . . . . . .  . . 106,390 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  85,977 25
Stocks of banks and trust companies . . . . . . . . .  59,000 00
Securities acquired in  settlem ent o f indebtedness . . . . . . • 11,227 43
533 loans on  real estate (average of each, $3,085.91) . . . .  $1,621,038 38
Less amount due on uncompleted loans . . . . . .  2,900 00

--------------------- 1,618,138 38
194 loans on personal security . . . . . . . . . .  1,011,229 80
Bank building and fixtures (estimated value, $76,000; assessed value, $79,400) . . 52,208 36
Real estate by foreclosure, etc. (assessed value, $6,000) ................................................  22,254 68
Taxes, insurance, etc., paid on mortgaged p r o p e r t i e s ................................................  122 25
War savings, thrift and revenue s t a m p s ....................................................................5,717 04
D eposits in  national banks or trust com panies ..........................................................  77,126 95
Cash and cash i t e m s ................................................. ................................................. 7,078 19

Total Assets . $4,627,325 52

Liabilities.
Due depositors on 8,447 accounts, averaging $507.61 each

(.Accounts opened during year, 1,358; closed, l,137i increase, 381) 
Surplus:— .

a. Guaranty fund {4-80% of deposits; increase during year, $16,1
b. Profit and loss {increase during year, $14,346.35) . .

Current income: —
Interest .................................................  •
Less current expenses not charged off . . .

$31,605 24 
1,428 34

1,287,813 68

206,000 00 
103,334 94

30,176 90

Total Liabilities . $4,627,325 52
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses.

Amount paid for $8,369.00 $10,049.58 $1,000.00
Cost per $1,000 of assets 1.81 2.17 .22
Cost per $1,000 of assets not including State tax and rent .

$338.40 $2,692.78
.07 .58

Total.
$22,449.76

4.85
2.82

Gross income received during the year, $234,169.97.

Rates on Investments and Loans (Average on All, 5.37%).
Real estate loans (average rate, 5.50 per cent.): 4%, $150,000; 4^% , $106,600; 5%, $334,212.45; 5M%, 

$8,500; 5y2%, $13,000; 6%, $1,005,825.93.
P e r s o n a l  loans (average rate, 7.05 per cent.): 6%, $359,729.80; 6M%, $30,000; 6^% , $60,000; 7%, 

$67,000; 7)42%, $22,000; 7%%, $90,000; 8%, $357,500; 8H%, 125,000.
Bonds stocks etc, (average rate on amounts invested, 4.32 per cent.): 3%,$60,000; 3.40%, $4,060; 3.50%, 

$115 700; 3^%, $11,533.32; 4%, $678,450; 4^% , $405,250; 4^% , $199,600; 4M%, $187,550; 
5%, $140,000; 5.85%, $50,000; 6%, $5,500; 10%, $7,500.

Number of loans not over $3,000 each, 531, amounting to $608,608.70.
125 real estate loans made during year, amounting to $280,225.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2 % .......................................$76,167 81

Oct., 1920, 2 M % ....................................... 90,147 27
Number of deposits during year, 16,289, amounting t o ................................................  1,164,522 24

$1,330,837 32
Number of withdrawals during year, 6,156, amounting t & ......................................  889,155 87

Net increase in amount due d e p o s ito rs ................................................  . . $441,681 45

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$8,300 United States 3) ŝ
1.700 United States 4s

377,250 United States 4)4s 
187,550 U. S. Victory Notes

2.000 Boston 4s
1.000 Chicopee 4s
5.000 Fall River 4s
5.000 Lynn 33̂ s
2.000 Medford 5s
7.000 New Bedford 4s 

500 Portland, Ore., 6s
2.000 Woburn 5s
1.000 Worcester 4s
4.000 Adams 4s
3.000 East Bridgewater i]4s
6.000 Littleton 4s
2.000 Watertown 5s

Public Funds, Notes.
$4,060 North Adams 3.40%
10,400 North Adams 3) ŝ 
11,533 North Adams 3Ĵ s
2,750 North Adams 4s

13.700 North Adams 4)^s
50,000 North Adams 5.85%
2.000 Florida 6s
3,900 Stamford, Vt., 4Yis

Railroad Bonds.
Par Value.
$30,000 Baltimore & Ohio 3)^s
35.000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4)^s
64.000 Bangor & Aroostook 5s
2.000 Boston & Albany 3)4is

14.000 Boston & Albany 4s
10.000 Boston & Lowell 5s
7.000 Boston & Maine 4s

50.000 Boston & Maine 4)^s
85.000 C.,B. &Q. 4s
5.000 Chi., Indiana & Southern 4s

30.000 Chic., Mil. & St. Paul 4s
6.000 Chic., Mil. & St. Paul 4bsis
1.000 Chic., Mil. & St.Paul 5s
5.000 Chi., Rock Island & Pacific 4s
5.000 Delaware & Hudson 4s

25.000 Fitchburg 4s
5.000 Fitchburg 4)^s

25.000 Great Northern 4) ŝ
60.000 Illinois Central 3s
25.000 Illinois Central 3j4s
30.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 4s
15.000 Louisville & Nashville 5s
3.000 Louisville & Nashville 6s

15.000 Maine Central 4)4s
7.000 Mil., Lake Shore & West. 5s

Par Value.
$8,000 Minn., St. P. & Sit. St. M. 4s
2.000 Minn.,St. P. & Sit. St. M. 5s

30.000 N. Y. C. & H. R. 4s
35.000 N. Y..N.H.&H. 3) 8̂ 

102,000 N.Y.,N.H & H. 4s
30.000 Northern Me. Seaport 5s
10.000 Old Colony 4s
40.000 Pennsylvania 4J/2S
5.000 Pennsylvania 5s

15.000 Portland Terminal Co. 4s
4.000 Port., Gt. Falls & Con. 4Ĵ s

25.000 Sullivan County 4s

Street Railway Bonds.
$15,000 Boston Elevated 4s
20.000 Boston Elevated 4b£s
17.000 Eastern Mass. 4)4>s
25.000 Hoosac Valley 4s
25.000 Springfield 4s 
6,000 West End 4s

Bank Stocks.
Shs.
400 North Adams Trust Co. 
75 Commonwealth Trust Co.
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NORTHAMPTON — NONOTUCK SAVINGS BANK.

57 MAIN STREET.

Incorporated February 9, 1899. Number of corporators, 38; number of trustees, 19.

C a lv in  C oo lid ge , President. O b iv ill e  W . P r o u ty , Treasurer.
F red eric  M . St a r k w e a th e r , Clerk of the Corporation. Ster lin g  R . W h it b e c k , Assistant Treasurer.

Board of Trustees: H. M. A b b o tt , C a lv in  C oolidge , W. B. C oo n ey , C. N. F it t s , H. N. G a rd in er  
M. S. H o w e s , F. L. H u x l e y , R. W. I r w in , C. W. K in n e y , C. H. L ym a n , a ’. J.. M o r se , C. K.’ 
M orton , L. B. N iq u e tt e , E. K. P a rson s , H. A. Pa rso n s , O. W. P r o u t y , F. M. St a r k w e a t h e r , 
S. R. W h it b e c k , R. L. W illisto n .

Board of Investment: C. W. K in n e y , C. H . L y m a n , O. W. P r o u ty .

Auditing Committee: C. H. L y m a n , H. A. P a rson s , F. M. St a r k w e a t h e r .

Deposits draw interest from the first day of each month; dividends are payable the first Wednesday 
of June and December. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; and for 
deposits only, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 
Assets.

Public funds, bonds and notes . . . . . . . . . .  $327 592 71
Railroad bonds and notes . . . . . . . . . . .  233 402 55
Street railway bonds . . . . . . . . . . . .  78 676 25
American Tel. & Tel. Co. bonds . . . . . . . . . .  26 512 50
Gas, electric and water company bonds . . . . . . . . .  3 978 60
Stocks of banks and trust companies . . . . . . . . .  24 426 00
Securities acquired in settlement of indebtedness . . . . . . .  2 503 00
320 loans on real estate (average of each, $2,016.52) . . . . . . .  645 286 10
90 loans on personal security . . . . . . . . . .  103 209 26

Bankers’ acceptances . . . . . . . . . . . .  25 049 58
Real estate by foreclosure, etc. (assessed value, $1,800) . . . . . 1437 68
Deposits in national banks or trust companies . . . . /  40 794 55
Cash and cash items . . . . . . . . . . . .  4 795 90

Total A s s e t s .......................................$1,517,664 68

Liabilities.
Due depositors on 3,049 accounts, averaging $462.40 each . . . . .

(Accounts opened during year, 505; closed, 387; increase, 118)
Surplus: —

a. Guaranty fund {4.36% of deposits; increase during year, $5,700)
b. Profit and loss {increase during year, $3,582.92) . . . . . .

Current income: —
I n t e r e s t .......................................................... .........  . . $20,179 80
Less current expenses not charged off , * . . . 2,701 85

Unearned discount . . .

$1,409,856 71

61,500 00 
28,203 55

17,477 95 
626 47

Total Liabilities . . $1,517,664 68
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Total Expenses for the Year, including State Taxes.
State Tax (Net.) Salaries. Rent. Advertising.

Amount paid for $1,863.64 $5,026.66 $800.00 $278.24
Cost per $1,000 of assets 1.23 3.31 .52 .18
Cost per $1,000 of assets not including State tax and rent . . .

Other Expenses. Total. 
$1,021.80 $8,989.34

.67 5.91
4.16

Gross income received during the year, $74,762.97.

Rates on Investments and Loans (Average on All, 5.20%).
Real estate loans (average rate, 5MS per cent.): 5M%> $645,286.10.
Personal loans (average rate, 6 per cent.): 6%, $103,209.26.
Bonds, stocks, etc. (average rate on amounts invested, 4.81 per cent.): 3%, $5,000; 3MS%, $12,750; 4%, . 

$164,000; 4M%. $267,600; 4M%, $116,000; 4M%, $50,350; 5%, $49,000; 6%, $34,500; 7%, 
$27,300; 8%, $700; 10%, $2,800; 11%, $4,000; 17%, $1,000.

Number of loans not over $3,000 each, 369, amounting to $474,895.36. 
36 real estate loans made during year, amounting to $92,925.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2% . . . . .  $23,580 52

June, 1920, 2 % % ....................................... 29,084 42
Number of deposits during year, 5,134, amounting to . . . 1 ■ 416,650 96

$469,315 90
Number of withdrawals during year, 2,368, amounting to . . . . .  329,600 42

Net increase in amount due depositors . . . . . . . $139,715 48

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$10,000 U. S. Certs, of Indebt. 4%s
18.000 U. S. Certs, of Indebt. 6s 

750 United States 3Ms
267,600 United States 4Ms 
40,350 U. S. Victory Notes i%s
4.000 So. Hadley (F. D.) 4s

Public Funds, Notes.
$5,000 Newton 6s

Railroad Bonds.
$5,000 Baltimore & Ohio 3Ms
15.000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4Ms
10.000 Baltimore & Ohio 5s
1.000 Boston & Albany 3Ms
5.000 Boston & Albany 4Ms

11.000 Boston & Albany 5s
10.000 Boston & Lowell 4Ms

Par Value.
$11,000 Boston & Maine 4s
13.000 Boston & Maine 4Ms
15.000 C.,B. & Q. 4s
10.000 Chi., Mil. & St. Paul 4Ms
5.000 Chic., Mil. & St. Paul 5s
1.000 Connecticut River 3Ms
5.000 Erie & Pittsburgh 3Ms
5.000 Illinois Central 3s

10.000 Lime Rock 4s
12.000 Maine Central 4Ms
50.000 N. Y. C. & H. R. 4s
10.000 N. Y..N.H. &H. 4s
2.000 Old Colony 4s

20.000 Pennsylvania 4Ms
15.000 Pennsylvania 5s

Street Railway Bonds.
$7,000 Boston Elevated 4s
16,000 Boston Elevated 4Ms
5,000 Boston Elevated 5s

Par Value.
$20,000 Eastern Mass. 4Ms

5,000 Eastern Mass. 6s
10.000 West End 4s
20.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$4,000 Marlborough Electric Co. 7s

Banks Stocks.
Shs.
10 Greylock Nl. Bk., Adams 
5 Millers River Nl. Bk., Athol 

33 First Nl. Bk., Northampton 
50 Chapin Nl. Bk., Springfield 
40 Chicopee Nl. Bk., Springfield 
23 Third Nl. Bk., Springfield 
7 Hampden Nl. Bk., Westfield
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NORTHAMPTON — NORTHAMPTON INSTITUTION FOR SAVINGS.

109 MAIN STREET.

Incorporated Marcii 1, 1842. Number of corporators, 37; number of trustees, 16.

O live r  Wa lk e r , President. Sam uel  D . D r u r y , Treasurer.
O. W. E d w ar d s , Clerk of the Corporation. E d w in  F. St r a tto n , Assistant Treasurer.

Board of Trustees: A. C. B a r d w e l l , H. H. C h ilso n , F. E. C l a r k , E. F. C rook s. S. D . D r u r y , O. W . 
E d w ar d s , C. H. G e r e , A . L. K in g sb u ry , J. L. L y m a n , J. W . P a rso n s , F. H. Sm ith , W . H. 
Sp en cer , F. W . T h a y e r , H. M . T y l e r , O live r  W a l k e r , A r th u r  W atso n .

Board of Investment: S. D . D r u r y , F. E. C l a r k , A rthtjr W atso n . 

Auditing Committee: F. E. C l a r k , E. F. C rook s , H. H. C h ilso n .

Deposits draw interest from first day of each month; dividends are payable the first Wednesday of 
April and October. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Mondays, 
6.30 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . $1,271,647 74
Railroad bonds and notes . . . . . . . . 1,970,575 00
Street railway bonds . . . . . . . . . 430,875 00
Boston Terminal Co. bonds . . . . . . . . 100,000 00
American Tel. & Tel. Co. bonds . . . . . . . 162,527 50
Stocks of banks and trust companies . . . . . . 12,900 00
Securities acquired in settlement of indebtedness . 150 00
775 loans on real estate (average of each, $5,157.26) . . . . $3,998,648 87
Less amount due on uncompleted loans . . . . . . 1,772 04

3,996,876 83
92 loans on personal security . . . . . . . 203,663 73
Bankers’ acceptances . . . . . . . . . 109,824 40
Bank building and fixtures {estimated value, $150,000; assessed value, $118,600) . 100,000 00
Real estate by foreclosure, etc. (assessed value, $93,500) 76,043 08
Suspense account . . . . . . . . ■ 499 10
War savings, thrift and revenue stamps . . . . . 16 42
Accrued interest . . . . . . . . . . 96 00
Deposits in national banks or trust companies . . . 134,019 32
Cash and cash items . . » . 18,436 05

Total Assets $8,588,150 17

Liabilities. ,
Due depositors on 17,060 accounts, averaging $470 each . $8,018,203 87

{Accounts opened during year, 1,82%; closed, 1,767; increase, 65)
Surplus: —

a. Guaranty fund {4.95% of deposits; increase during year, $32,000) 397,000 00
b. Profit and loss {increase during year, $20,316.10) . 146,454 30

Current income: —
Interest . . . . . . . . . . $30,131 61
Less current expenses not charged off . . . . 4,769 50

25,362 11
Unearned discount . . . . . . . . . 1,000 89
Deposits or installments received on sales of Liberty Loan Bonds 129 00

Total Liabilities . $3,588,150 17
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $11,248.61 $15,398.02 -
Cost per $1,000 of assets 1.30 1.79 —
Cost per $1,000 of assets not including State tax and rent .

$510.32 $4,708.55 $31,865.50
.05 .54 3.68

....................................... 2.38

Gross income received during the year, $414,894.34.

Rates on Investments and Loans (Average on All, 5.03%).
Real estate loans (average rate, 5.49 per cent.): 5%, $305,000; 514%, $3,465,743.87; 6%, $226,132.96. 
Personal loans (average rate, 6.42 per cent.): o]4%, $1,600; 6%, $135,880.76; 6%%, $59,000; 6M%» 

$30,000; 6¡4%, $37,007.37; 8%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.45 per cent.): 3J^%, $430,000; 3.65%, $1,000; 

3.85%, $3,000; 4%, $1,284,200; 4J£%, $1,258,400; 4)^%, $531,000; 4%%, $31,150; 5%, $489,000; 
6%, $57,100; 7%, $900; 14%, $2,000; 16%, $10,000.

Number of loans not over $3,000 each, 686, amounting to $842,258.69. 
108 real estate loans made during year, amounting to $870,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year, April, 1920, 2%

Oct., 1920, 2 .
Number of deposits during year, 29,456, amounting to

$145,047 60 
168,761 44 

2,201,711 70

$2,515,520 74
Number of withdrawals during year, 11,262, amounting to . . . .  1,974,829 49

Net increase in amount due depositors . . . . . . . .  $540,691 25

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,181,750 United States 4Ĵ s

31,150 U. S. Victory Notes 4%s
5.000 Northampton 3}4s

55.000 Northampton 4)^s
25.000 Seattle, Wash., 5s

* 4,200 Hadley (W. S. D.) 4s

Public Funds, Notes.
$1,000 Northampton 3.65%
3.000 Northampton 3.85%

650 Northampton 4b£s
1.000 Northampton 4} ŝ
4.000 Northampton 5s

Railroad Bonds.
$50,000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 5s
50.000 Boston & Albany 4s
45.000 Boston & Albany 5s
50.000 Boston & Maine 4s

Par Value.
$25,000 Boston & Maine 4Ĵ s
75.000 C..B.&Q. 3Aa
75.000 C.,B. & Q. 4s
50.000 Chic., Mil. & St. Paul 4s
50.000 Chic., Mil. & St. Paul 5s
50.000 Chic. & Northw. SAs
75.000 Chic. & Northw. 4s
50.000 Chic., R. I. & Pac. 4s

150.000 Fitchburg 4s
25.000 Fitchburg 4)^s
76.000 Holyoke & Westfield 4J<£s
50.000 Illinois Central 3Ĵ s

100.000 L. Shore & Mich. So. 3^3
25.000 Maine Central 5s
50.000 Michigan Central 3Hs
50.000 Milwaukee, L. S. & W. 5s

100.000 N. Y. C. & H. R. 4s
50.000 N. Y. C. & H. R. 4Ĵ s

100.000 N. York & N. E. Term. 4s
215.000 N. Y.,N. H. & H. 4s
100.000 No. Maine Seaport 5s

Par Value.
$80,000 Old Colony 4s
25.000 Pennsylvania 4As 

100,000 Pennsylvania 5s
50.000 Providence & Worcester 4s

Street Railway Bonds.
$200,000 Boston Elevated 4)^s
150,000 Eastern Mass. AAs
57,100 Eastern Mass. 6s
40,000 West End 5s

Bank Stocks.
Shs.
20 Merchants Nl. Bk., Boston 
50 Second Nl. Bk., Boston 
9 First Nl. Bk., Northampton 

50 Northampton Nl. Bk.
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NORTH ATTLEBOROUGH — ATTLEBOROUGH SAVINGS BANK.

48 NORTH WASHINGTON STREET.

Branch Office: 1 North Main Street, Attleboro.

Incorporated February 2, 1860. Number of corporators, 92; number of trustees, 16.

A l b e rt  T o tten , President. Ja m es  E. T o tten , Treasurer.
A n d r ew  M o r r is , Clerk of the Corporation.

Board of Trustees: F. L. B a k e r , W. B. B a llo u , G . W. C h e e v e r , H. E. C l a p , C. W. F ish e r , J. B. 
G e ro u ld , C . C . G r a n t , R. M . H orton , W. L. K in g , J. F. M ason , A n d r e w  M or r is , E. A. 
R em ington , M . E. R o w e , F . E. St u r d y , A lbe rt  T otten , G . K . W e b ste r .

Board of Investment: G . W. C h e e v e r , J. B. G e ro u ld , C . C . G r a n t , R . M . H orton , M . E. R o w e , 
F. E . St u r d y , A lbert  T o t t e n .

Auditing Committee: J. F. M ason , W. L. K in g , H. E. C l a p .

Deposits draw interest from third day of January, April, July and October; dividends are payable 
April 15 and October 15. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
843 loans on real estate (average of each, $2,880.4-2) . . . .  $2,386,050 90
Less amount due on uncompleted loans . . . . . .  500 00

158 loans on personal security . . .
Bank building and fixtures (estimated value, $30,000; assessed value, $27,580) 
Real estate by foreclosure, etc. (assessed value, $187,485) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .  
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies . . . . .  
Cash and cash items . . . . . . . . . .

$561,975 76 
487,568 25 
150,970 00 
10,000 00 
67,320 00 
78,890 00 
6,250 00 

35,647 43

2,385,550 90 
2,053,260 00 

20,000 00 
101,192 30 

352 93 
78 47 

130,158.60 
6,267 41

Total Assets

Liabilities.
Due depositors on 10,136 accounts, averaging $539.82 each

(Accounts opened during year, 2,097; closed, 1,001; increase, 1,096) 
Surplus: —

a. Guaranty fund (4-37% of deposits; increase during year, $25,000)
b. Profit and loss (increase during year, $55,798.52) .

Current income: —
Interest
Less current expenses, etc., not charged off . . .

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan bonds

. $6,095,482 05

. $5,471,704 23

239,000 00 
299,977 42

$24,629 66 
2,307 26

22,322 40 
60,000 00 

2,478 00

Total Liabilities...................................... $6,095,482 05
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $10,450.06 $9,466.00 $980.91 $180.85 $4,116.28 $25,194.10
Cost per $1,000 of assets 1.71 1.55 .16 .03 .67
Cost per $1,000 of assets *not including State tax and rent . . . . . .

4.12
2.25

Gross income received during the year, $336,311.54.

Rates on Investments and Loans (Average on All, 6.37%).
Real estate loans (average rate, 5.99 per cent.): 4)4% , $17,150; 5%, $38,300; 5)4%, $161,050; 5)4%. 

$63,000; 6%, $1,980,450.90; 7%, $125,600.
Personal loans (average rate, 7.69 per cent.): 6%, $119,270; 6)4%. $125,000; 6)4%. $100,000; 6)4%. 

$25,000; 7%, $75,900; 7)4%, $130,090; 7)4%, $25,000; 8%, $1,058,000; 8)4%, $195,000; 8)4%, 
$ 200,000 .

Bonds, stocks, etc. (average rate on amounts invested, 5.07 per cent.): 3%, $60,000; 3)4%, $115,000; 
4%, $195,000; 4)4%, $344,800; 4)4%, $160,000; 4)4%, $114,050; 5%, $165,000; 5)4%, $55,000;
5)40%, $25,000; 58/10%, $25,000; 6%, $120,591.25; 6)4%, $30,000; 6)4%, $10,000; 62/10%, $2,000; 
7%, $35,000; 8%, $45,100.

Number of loans not over $3,000 each, 657, amounting to $753,760.90. 
91 real estate loans made during year, amounting to $512,075.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920,2)4% •
Number of deposits during year, 25,390, amounting to

$113,993 51 
123,471 54 

1,825,762 90

$2,063,227 95
Number of withdrawals during year, 8,695, amounting to . . . . .  1,254,887 08

Net increase in amount due depositors . . . . . . . .  $808,340 87

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$344,800 United States 4)4s 
114,050 U. S. Victory Notes 4)4s

Public Funds, Notes.
$10,000 Marlborough 6)4s
30.000 New Bedford 5)4s
25.000 Somerville 5.70%
25.000 Braintree 5.80%
30.000 No. Attleborough 6)4s
2,000 Plainville 6.20%

Railroad Bonds.
Par Value.
$50,000 Baltimore & Ohio 4)4s
50.000 Baltimore & Ohio 5s
25.000 Boston & Albany 3)4s
30.000 Boston & Maine 3)4s
11.000 Boston & Maine 6s
20.000 Boston & Providence 6s
50.000 Chicago, Mil. & St. Paul 4)4s
5,000 Chicago, Mil. & St. Paul 5s

25.000 Fitchburg 4s
30.000 Fitchburg 5s
60.000 Illinois Central 3s
75.000 Illinois Central 4s
25.000 Maine Central 5s
50.000 N. Y., N. H. & H. 3J4s

Street Railway Bonds.
Par Value.
$50,000 Boston Elevated 5s
60.000 Eastern Mass. 4)4s 
53,571 Eastern Mass. 6s

Gas, Electric and Water Com
pany Bonds.

$5,000 Pittsfield Electric Co. 6s
25.000 Wore. Gas Light Co. 5)4s
25.000 Lawrence Gas Co. 7s ¡»US
14.000 NewB. Gas & Ed. L. Co. 6s
10.000 New B. Gas & Ed. L. Co. 7s

Bank Stocks.
Shs.
50 Manuf. Nl. Bk., No. Attleborough
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NORTH BROOKFIELD — NORTH BROOKFIELD SAVINGS BANK.

SUMMER STREET.

Incorporated February 28, 1854. Number of corporators, 38; number of trustees, 14.

H erb er t  T. M a y n a r d , President. G eorge  W. B r o w n , Treasurer.
M ortim er  J. H o w ar d , Clerk of the Corporation.

Board of Trustees: E. A. B a tc h e lle r , C. E. B il l , A. C. B liss , B . A. B u sh , F . A. F u llam , W . F. 
F ullam , M . J. H o w ar d , E. A. L u dd en , H. T. M a y n a r d , W. B . M e ll e n , A. K. P eco t , T. G. 
R ich ar ds , B . M . St e v e n s , J. A. W h it e .

Board of Investment: H. T. M a y n a r d , E. A. B a tc h e lle r , J. A. W h it e , F. A. F u lla m .

Auditing Committee: M. J. H o w ar d , T. G. R ich ar d s , E. A . L u d d en .

Deposits draw interest from first day pf each month; dividends are payable January 3 and July 3. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . and 7 to 8.30 p .m . for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $146,099 81
Railroad bonds and notes . . . . . . . . . . .  205,218 75
Street railway bonds . . . . . . . . . . . .  80,065 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  22,825 00
Stocks of banks and trust companies . . . . . . . . .  2,010 00
Securities acquired in settlement of indebtedness . . . . . . .  20 00
287 loans on real estate (average of each, $2,664.68) . . . . . . . 764,750 00

8 loans on personal security . . . . . . . . . . 40,700 00
Bank building and fixtures (estimated value, $10,000; assessed value, $10,000) . . 3,000 00
Real estate by foreclosure, etc. (assessed value, $200) . . . . . . 110 90
Deposits in national banks or trust companies . . . . . . .  35,153 14
Cash and cash items . . . . . . . . . . . .  1,590 77

Total A s s e t s .......................................$1,301,543 37

Liabilities.
Due depositors on 2,555 accounts, averaging $456.61 each . . . . .  $1,166,636 26 

(Accounts opened during year, 251; closed, 190; increase, 61)
Surplus: —

a. Guaranty fund (4.88% of deposits; increase during year, $5,600) . . . 56,400 00
b. Profit and loss {increase during year, $7,831.81) . . . . . .  54,781 30

Current income: —
a. Interest . . . . . . .  $24,360 08
b. R e n t ..........................................................  62 01

--------------------- $24,422 09
Less current expenses not charged off . . . .  1,652 71

--------------------- 22,769 38
Unearned discount . . . . . . . . . . . .  956 43

Total Liabilities.......................................$1,301,543 37
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Total Expenses for the Year, including State Taxes.
State Tax (Net.)

Amount paid for $1,164.93
Cost per $1,000 of assets .90
Cost per $1,000 of assets not including

Salaries. Rent.. Advertising. Other Expenses. Total.
$1,896.02 - $237.63 $1,359.58 $4,658.16

1.46 - .18 1.04 3.58
State tax and rent . 2.68

Gross income received during the year, $68,279.72.

Rates on Investments and Loans (Average on All, 5.65%).
Real estate loans (average rate, 6.07 per cent.): 5J^%, $36,470; 6%, $656,330; 6J^%, $8,100; 7%, 

$47,850; 7^% , $16,000.
Personal loans (average rate, 7.71 per cent.): 7%, $10,700; 7%%, $5,000; 8%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.77 per cent.): 3J^%, $5,000; 4%, $83,700; 

4M%, $117,850; ±V2%, $80,000; ±%%, $27,150; 5%, $128,000; 6%, $18,000; 7%, $10,200; 8%, 
$1,800.

Number of loans not over $3,000 each, 199, amounting to $228,100. 
33 real estate loans made during year, amounting to $183,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^% . . . . .  $23,163 51

July, 1920, 2 ^ % ....................................... 24,607 61
Number of deposits during year, 2,661, amounting to . . . . . .  217,01304

$264,784 16
Number of withdrawals during year, 1,511, amounting t o ....................................... 163,664 64

Net increase in amount due depositors . . . . . . . .  $101,119 52

SCHEDULE OP SECURITIES OWNED.

Public Punds, Bonds.
Par Value.
$117,850 United States 4J4s

27,150 U. S. Victory Notes 4%s 
7,700 Plainville 4s

Railroad Bonds.
$5,000 Baltimore & Ohio V/2s
30.000 Baltimore & Ohio 5s
17.000 Bangor & Aroostook 5s

Par Value.
$20,000 Boston & Maine 4s

7,500 Boston & Maine 6s
20.000 Chic., Mil. & St. Paul 4b£s
5.000 Fitchburg 5s

10.000 Louisville & Nashville 6s
10.000 Maine Central 5s
5.000 N. Y. C. & H. R. 4s

20.000 N. Y..N.H. &H. 4s
25.000 No. Maine Seaport 5s
5.000 Old Colony 4s

10.000 Pennsylvania 4Hs
10.000 Ports., Gt. F. & Con. P/3
10.000 Upper Coos 4Hs

Street Railway Bonds.
Par Value.
$20,000 Boston Elevated 4) ŝ
10.000 Boston Elevated 5s
10.000 Eastern Mass. 4)^s
6.000 Lowell, Law. & Hav. 5s

10.000 Lynn & Boston 5s
10.000 Springfield & Eastern 5s
10.000 West End 7s
5.000 Worcester Consolidated 5s

Bank Stocks.
Shs.
10 Eliot Nl. Bk., Boston, in liq.
18 Spencer Nl. Bk.
2 Ware Tr. Co.
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NORWELL — SOUTH SCITUATE SAVINGS BANK.

MAIN AND RIVER STREETS.

Incorporated April 2, 1834. Number of corporators, 24; number of trustees, 14.

W illiam  F. B a te s , President. H e r b er t  E. R o b b in s , Treasurer.
H a r r y  T . F ogg , Clerk of the Corporation.

Board of Trustees: J. H . B a r n a r d , -W. F. B a te s , G. D . D a m on , W. E .-D a m o n , H a r r y  T . F o g g , 
H orace  T . F ogg , H . C. F ord , J. C. O t is , L ot P h il l ip s , H . E. R o b b in s , H . J. T olm an , C. H . 
W a te rm a n , C. S. W e st , F . H . W r ig h t .

Board of Investment: H orace  T. F ogg , G. D . D am on , J. C. Ot is , W . F. B a te s , C. S. W e st . 

Auditing Committee: W . F. B a te s , H a r r y  T. F ogg , H . C. F or d .

Deposits draw interest from last Saturday of January, April, July and October; dividends are payable 
the Monday following the last Saturday of January and July. Business hours: 8.30 a .m . to 
12 m .; 1 to 3.30 p .m .; Wednesdays excepted.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $121,350 00
Railroad bonds and notes . . . . . . . . . . .  230,317 10
Street railway bonds . . . . . . . . . . . .  72,514 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  18,125 00
Stocks of banks and trust companies . . . . . . . . .  23,680 00
Securities acquired in settlement of indebtedness . . . . . . .  250 00
389 loans on real estate (average of each, $1,269.44) . . . . . . .  493,811 00
48 loans on personal security . . . . . . . . . . 114,202 50

Real estate by foreclosure, etc. (assessed value, $5,400) . . . . . .  3,730 26
Deposits in national banks or trust companies . . . . . . .  18,161 77
Cash and cash items . . . . . . . . . . . . 1,857 02

Total Assets . $1,097,998 65

Liabilities.
Due depositors on 1,698 accounts, averaging $580.83 each 

(Accounts opened during year, 96; closed, 122; decrease, 26)
Surplus: —

a. Guaranty fund (5.07% of deposits; increase during year, $1,400)
b. Profit and loss (increase during year, $8,567.01)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

Unearned discount . . . . . . . . .

$986,256 56

50,000 00 
45,394 60

$12,611 45 
1,053 82

----------------  11,557 63
4,789 86

Total Liabilities . . $1,097,998 65
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses.

Amount paid for $1,702.11 $3,396.43 $168.75
Cost per $1,000 of assets 1.54 3.09 .15
Cost per $1,000 of assets not including State tax and rent .

$174.54 $1,165.41
.16 1.06

Total.
$6,607.24

6.00
4.31

Gross income received during the year, $58,556.64.

Rates on Investments and Loans (Average on All, 5.46%).
Real estate loans (average rate, 5.86 per cent.): 5%, $50,885; 534%, $82,675; 6%, $329,151; 634%, 

$15,300; 7%, $15,800.
Personal loans (average rate, 7.13 per cent.): 6%, $31,002.50; 6)4%, $7,500; 7%, $23,700; 8%, $52,000. 
Bonds, stocks, etc. (average rate on amounts invested, 4.62 per cent.): 3%, $15,000; 3)4%, $50,000; 

4%, $139,000; 4Ji%, $76,700; 4)4%, $61,000; 4M%, $28,650; 5%, $78,000; 6%, $350; 6%%, 
$5,000; 9%, $1,000; 10%, $2,000; 13%, $3,500; 14%, $300; 14)4%, $1,500; 16%, $2,700; 18%, 
$4,200.

Number of loans not over $3,000 each, 390, amounting to $363,700.50. 
33 real estate loans made during year, amounting to $48,425.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J4%

July, 1920, 2%
Number of deposits during year, 873, amounting to

$23,882 22 
19,417 71 
91,216 13

$134,516 06
Number of withdrawals during year, 1,006, amounting to . . . . .  130,238 91

Net increase in amount due depositors . . . . . . . .  $4,277 15

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$76,200 United States 4)4s 
28,650 U. S. Victory Notes 4%s
3.000 Rockland 4s
3.000 San Francisco, Cal., 5s

Public Funds, Notes.
$500 Hanover 4J4s

5.000 Pembroke 6%8
5.000 Scituate 4s

Railroad Bonds.
$5,000 Atch., Top. & Santa F5 4s
5.000 Baltimore & Ohio 3)4s
5.000 Baltimore & Ohio 4s
7.000 Baltimore & Ohio 4)4s
5.000 Baltimore & Ohio 5s

10.000 Boston & Albany 4s
5.000 Boston & Albany 5s

10.000 Boston & Maine 3)4s
10.000 Boston & Maine 4s
10.000 C.,B. & Q. 3J4s

Par Value.
$10,000 Chic., Mil. & St. Paul 4)4s
10.000 Chic., Mil. & St. Paul 5s
3.000 Conn. & Pass. Rivers 4s
5.000 Fitchburg 4s
1.000 Fitchburg 4}4s

10.000 Fitchburg 5s
15.000 Illinois Central 3s
10.000 Illinois Central 3)4s
10.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 5s
3.000 Maine Cen. & E. & N. A. 4s
5.000 Minn.,St. P. & Sit. St. M. 4s
5.000 Minn., St. P. & Sit. St. M. 5s
5.000 N. Y. C. & H. R. 4s

10.000 N. Y.,N. H.&H. 3^s
10.000 N. Y..N.H.&H. 4s
5.000 Northern Pacific 4)4s

13.000 Old Colony 4s
15.000 Pennsylvania 4)4s
5.000 Pennsylvania 5s
5.000 Portland & Ogdens. 4)4s
2.000 Portland Terminal Co. 4s
5.000 Washington Co. 3)4s

Street Railway Bonds.
Par Value.
$8,000 Boston Elevated 4s
3.000 Boston Elevated 4)4s

15.000 Boston Elevated 5s
2.000 Eastern Mass. 4s 

100 Eastern Mass. 6s
15.000 West End 4s
10.000 West End 4}4s
10.000 West End 5s
3.000 Worcester Cons. 4}4s
5.000 Worcester Cons. 5s
2.000 Worcester Cons. 7s

Bank Stocks.
Shs.
8 Eliot Nl. Bk., Boston, in liq.

42 First Nl. Bk., Boston 
35 Fourth-Atlantic Nl.Bk.,Boston 
3 Merchants Nl. Bk., Boston 

15 Nl. Shawmut Bk.,Boston 
20 Nl. Union Bk., Boston 
27 Second Nl. Bk., Boston 
10 Webster & Atlas Nl. Bk., Boston
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ORANGE — ORANGE SAVINGS BANK.

11 WEST MAIN STREET.

Incorporated March 31, 1871. Number of corporators, 35; number of trustees, 11.

A ugustus J. F ish e r , President. G eorge  W. A n d r ew s , Treasurer.
H a r r y  C. G a te s , Clerk of the Corporation.

Board of Trustees: G. W. A n d r ew s , T. W. B r id g e , E. M. B u ell , E. J. C a d w e l l , A. M. C h e n e y , 
A. L. C o o l e y , H. S. D a w l e y , F. A. D e x t e r , A. J. F ish e r , H. C. G a t e s , A. L. Joh nson .

Board of Investment: A. J. F ish e r , E. M. B u ell , T. W. B r id g e .

Auditing Committee: A. J. F ish e r , H . C. G a te s , A. M. C h e n e y .

Deposits draw interest from first day of each month; dividends are payable February 1 and August 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
399 loans on real estate (average of each, $4,674-92) . . . .  $1,865,692 00
Less amount due on uncompleted loans . . . . . .  400 00

92 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $20,000; assessed value, $10,200) 
War savings, thrift and revenue stamps . . . . . .
Liberty Loan Bonds held for safekeeping . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$329,140 95 
572,778 75 
62,637 50 
10,000 00 
51,402 50 
14,500 00 
1,250 00

1,865,292 00 
121,952 16 
15,000 00 

846 00 
17,350 00 
32,021 72 
3,106 78

Total Assets . $3,097,278 36

Liabilities.
Due depositors on 6,892 accounts, averaging $404.99 each 

(Accounts opened during year, 621; closed, 528; increase, 93)
Surplus: —

a. Guaranty fund (4.92% of deposits; increase during year, $7,636)
b. Profit and loss (increase during year, $10,401.64) •

Current income: —
a. Interest . . . . . . .  $26,272 59
b. Rent, etc. . . . . . .  475 00

. $2,791,207 30

137,586 00 
126,907 48

$26,747 59 
2,520 01

---------------- 24,227 58
17,350 00

Less current expenses not charged off 

Liberty Loan Bonds held for safe-keeping

Total Liabilities . . $3,097,278 36
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Total Expenses for the Year, including State Taxes.
Advertising. Other Expenses. Total. 

$557.35 $1,434.08 $12,788.12
.18 .46 4.11

....................................... 3.06

Gross income received during the year, $153,595.92.

State Tax (Net). Salaries. Rent. 
Amount paid for $2,680.67 $7,516.02 $600.00
Cost per $1,000 of assets .86 2.42 .19
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.16%).
Real estate loans (average rate, 5.53 per cent.): 5J^%, $1,748,422; 6%, $116,870.
Personal loans (average rate, 5.82 per cent.): 5}4%, $21,600; 6%, $85,252.16; 8%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.43 per cent.): 3J^%, $98,050; 4%, $416,000; 

4H%, $230,550; 4y2%, $129,500; 4%%, $65,250; 5%, $95,000; 5^% , $5,500; 6%, $15,750; 
10%, $13,200.

Number of loans not over $3,000 each, 424, amounting to $390,394.16. 
66 real estate loans made during year, amounting to $199,250.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb., 1920, 2)4%

Aug., 1920, 2y2% .
Number of deposits during year, 7,210, amounting to

$56,728 52 
66,141 46 

500,424 43

$623,294 41
Number of withdrawals during year, 4,141, amounting to . . . . .  446,739 48

Net increase in amount due depositors . . . . . . . .  $176,554 93

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$50 United States 3)4s 
230,550 United States 4 x/is

65,250 U. S. Victory Notes 4%s
1.000 Lynn 4s
1.000 Orange 4s
1.000 Southborough 4s
5.000 W. & S. Acton (W. D.) 4s

Public Funds, Notes.
$6,000 Erving 5s
5.500 Erving 6s
9.500 Orange 4)4a
1.500 Prescott 5)4s
1.000 Prescott 6s
3.000 Warwick 6s
4.000 Wendell hx/2s

Railroad Bonds.
Par Value.
$46,000 Baltimore & Ohio 4s
45.000 Baltimore & Ohio 4}4a
27.000 Bangor & Aroostook 5s
10.000 Boston & Albany 4s
5.000 Boston & Lowell 4s

20.000 Boston & Maine 3J4s
15.000 Boston & Maine 4s
10.000 Boston & Maine 4}4s
10.000 Boston, R. B. & L. 4)4s
44.000 C.,B.&Q. 4s
5.000 Chi.,Indiana & Southern 4s

45.000 Chi., Mil. & St. Paul 4s
10.000 Connecticut River 4s
35.000 Delaware & Hudson Co. 4s
43.000 Fitchburg 4s
5.000 Fitchburg 5s
5.000 Maine Central 4Ĵ s

20.000 Minn., St. P. & Sit. St. M. 4s
25.000 N. Y. C. & H. R. 4s
54.000 N. Y.,N. H.&H. 3V2s

Par Value.
$30,000 N. Y., N. H. & H. 4s
42.000 No. Maine Seaport 5s
5.000 North. Pacific 4s

12.000 Old Colony 4s
5.000 St. L., Peo. & Northwest. 5s

14.000 Washington Co. 3Hs

Street Railway Bonds.
$20,000 Boston Elevated 4Ĵ s
10.000 Boston Elevated 5s
25.000 Eastern Mass. 4Ĵ s
5.000 Mystic Valley 6s
5.000 Worcester & Southbridge 4Ĵ s

Bank Stocks.
Shs.

6 Millers River NI. Bk., Athol 
16 Metropolitan Trust Co., Boston 

100 Orange Nl. Bk.
10 Third Nl. Bk., Springfield
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PALMER — PALMER SAVINGS BANK.

435 MAIN STREET.

Branch Office: 1 Bridge Street, Three Rivers.

Incorporated March 4, 1870. Number of corporators, 53; number of trustees, 16.

Roscius C . N e w e l l , President. C ha rle s  L. W a id , Treasurer.
C ha rle s  A . T a b o r , Clerk of the Corporation. F r eem an  A . Sm ith , Assistant Treasurer.

Board of Trustees: EL E. W . C l a r k , R. C . C um m ings, M. J. D il lo n , R. E. F a u l k n e r , J. F. F o l e y , 
C. E. F u ll e r , W . C. H itchcock , E. E. H obson , G. S. H olden , L. R. H old en , R. C. N e w e l l , 
C. F . Sm ith , W . E. St o n e , C . A . T a b o r , E. B. T a y lo r , C . L. W a id .

Board of Investment: R. C. N e w e l l , W . E. Sto n e , C . F. Sm ith , H . E. W . C l a r k , E. E. H obso n .

Auditing Committee: W. E. St o n e , E. B. T a y lo r , W. C. H itchcock .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 M.; also Fridays, 7 to 8.30 p .m .. Branch 
office open Friday evenings only, from 6 to 7.30 for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
831 loans on real estate (average of each, $3,126.29) . . . .  $2,607,101 00
Less amount due on uncompleted loans . . . . . . 9,154 50

87 loans on personal security 
Bankers’ acceptances . . .
Bank building and fixtures (estimated value, $25,000; assessed value, $14,800) 
Liberty Loan Bonds held for safe keeping . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$723,284 46 
679,672 50 
39,175 00 
54,512 50 
10,900 00 

20 00

2,597,946 50 
182,640 00 
225,789 65 

5,639 00 
175,400 00 
166,945 29 
15,437 25

Total Assets $4,877,362 15

Liabilities.
Due depositors on 8,581 accounts, averaging $500.59 each . . . . .

(Accounts opened during year, 1,483; closed, 1,095; increase, 887)
Surplus: —

a. Guaranty fund (4.89% of deposits; increase during year, 819,359.81)
b. Profit and loss (increase during year, $20,524) . . . . . .

Current income: —
a. Interest . . . . . . .  $28,746 72
b. R e n t ..........................................................  217 79

--------------------- $28,964 51
Less current expenses not charged off . . . .  6,718 36

Liberty Loan Bonds held for safe keeping . . . .  
Deposits or installments received on sales of Liberty Loan Bonds 
Savings club deposits . . . . . . . .

$4,295,573 82

210,453 75 
134,976 43

22,246 15 
175,400 00 

2,071 00 
36,641 00

Total Liabilities . $4,877 362 15
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Total Expenses for the Year,
State Tax (Net). Salaries.

Amount paid for $4,279.10 $12,066.80
Cost per $1,000 of assets .88 2.47
Cost per $1,000 of assets not including State tax and r

including State Taxes.
Rent. Advertising. Other Expenses. Total. 
$750.00 $1,371.31 $6,724.81 $25,192.02

.15 .28 1.38 5.16
j u t ................................................  4.13

Gross income received during the year, $230,455.80.

Rates on Investments and Loans (Average on All, 5.31%).
Real estate loans (average rate, 5.50 per cent.): 5}4%, $2,581,348.50; 6%, $16,598.
Personal loans (average rate, 6.58 per cent.): 5}4%, $945; 5%%, $40,000; 6%, $32,144; 614%, 

$225,789.65; 6)^%, $10,551; 7M%, $50,000; 8%, $49,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.62 per cent.): 3%, $35,000; 4%, $352,000; 

4M%, $386,200; 41^%, $158,000; 4M%, $181,600; 5%, $333,500; 6%, $77,500; '8%, $1,100; 
10%, $9,800.

Number of loans not over $3,000 each, 637, amounting to $1,753,668. 
109 real estate loans made during year, amounting to $399,200.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $74,733 83

July, 1920, 2 % ....................................... 79,344 00
Number of deposits during year, 16,858, amounting to . . . . .  1,153,473 48

$1,307,551 31
Number of withdrawals during year, 5,343, amounting to . . . . .  914,373 18

Net increase in amount due depositors . . . . . . . .  $393,178 13

SCHEDULE OF SECURITIES OWNED. 
Railroad Bonds.Public Funds, Bonds.

Par Value.
$386,200 United States 4)4s
181,600 U. S. Victory Notes 424s
25.000 Boston 4s
15.000 Cambridge 4s
10.000 Chicago, 111., 4s
10.000 Cleveland, 0., 4J4s
10.000 Dayton, 0., 5s
11.000 Everett 4s
20.000 Kansas City, Mo., 4)4s
10.000 Omaha, Neb., 4Ĵ s
6,000 Quincy 4s

10.000 San Francisco, Cal., 5s
10.000 Seattle, Wash., 4H>s

Public Funds, Notes.
$15,000 Palmer (F. D.) 6s

3,000 Three Rivers (F. D.) il4s
7,500 Three Rivers (F. D.) 5s

Par Value.
$25,000 Atch., Top. & Santa Fe 4s
20.000 Baltimore & Ohio 5s
25.000 Beech Creek 4s
21.000 Boston & Albany 5s
10.000 Boston & Lowell 4^28
15.000 Boston & Maine 4Ĵ s
5.000 Boston & Maine 6s

45.000 C., B. & Q. 4s
15.000 Chi., Mil. & St. Paul 4J4s
35.000 Chic., Mil. & St. Paul 5s
10.000 Chic., St. P., Minn. & 0. 6s
20.000 Fitchburg 5s
2.000 Fre., Elk. & Mo. Val. 6s

20.000 Hutchinson & Southern 5s
35.000 Illinois Central 3s
50.000 Illinois Central 4s
15.000 Ind., Illinois & Iowa 4s
35.000 Louisville & Nashville 5s
25.000 Mich. Cent.-Det. & B. C. 5s
15.000 Mil., L. S. & Western 5s
20.000 Montana Central 5s
5.000 N. Y., Lackawanna & W. 6s

25.000 N. Y. C. & H. R. 4s

Par Value.
$10,000 N. Y.,N. H.&H. 4s
10.000 No. Maine Seaport 5s
10.000 Pennsylvania 4Ĵ s
30.000 Pennsylvania 5s
25.000 Portland & Ogdens. 4Ks
30.000 Portland Terminal Co. 4s
10.000 Rome, Watertown & Og. 5s
25.000 St. Louis, Peoria & N. W. 5s
35.000 St. Paul, Minn. & Man. 6s
5,000 St. Paul & Northern Pac. 6s

10.000 Vermont Valley 4)4s

Street Railway Bonds.
$10,000 Boston Elevated 4Hs
10.000 Boston Elevated 5s
10.000 Eastern Mass. 4)4s
10.000 West End 5s

Bank Stocks.
Shs.
11 Monson Nl. Bk.
98 Palmer Nl. Bk.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



286 REPORT OF THE [Pub. Doc,

PEABODY — WARREN FIVE CENTS SAVINGS BANK.

22 MAIN STREET.

Incorporated April 28, 1854. Number of corporators, 39; number of trustees, 18.

A bth u r  F . P o o le , President. A lbe rt  H . M e r r il l , Treasurer.
G eorge  R . U n de rw ood , Clerk of the Corporation. A bbo tt  B . G a ll o u p e , Assistant Treasurer.

Board of Trustees: E. P. B a r r e t t , C . S. B a tc h eld er , F . W . B u sh b y , G . S. C u r t is , S. H . D o n n ell , 
H . K . F oster , B . G . H a l l , W . H . H il l , S. S. L ittlefie ld , J. A. L ord , A. H . M e r r il l , P . H . 
O ’C onor , A. F. P oole , A lonzo R a ddin , W. F. Sa w y e r , G. E. Spau ldin g , J. J. T h o r n d ik e , 
G . R . U n d e rw o o d .

Board of Investment: A. F. P o o le , G. E. Spau ldin g , W. F. Sa w y e r , J. J. T h o rn d ik e , S. S. L it tl e f ie ld . 

Auditing Committee: W. F. Sa w y e r , G. R. U n de rw ood , S. H. D on n ell .

Deposits draw interest from the 15th day of February, May, August and November; dividends are 
payable May 15 and November 15. Business hours: 8.30 a .m . to 1.15 p .m .; also Saturdays, 
7 to 9 p .m ., for deposits only; during June, July, August and September, close Saturdays at 12.15.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $927,461 80
Railroad bonds and notes . . . . . . . . . . .  915,893 25
Street railway bonds . . . . . . . . . . . .  144,625 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  115,156 25
Stocks of banks and trust companies . . . . . . . . .  97,245 00
Securities acquired in  settlem ent of indebtedness . . . . . . .  17,160 00
691 loans on real estate {average of each, $4,546.06) . . . .  $3,143,429 00
Less amount due on uncompleted loans . . . . . .  2,100 00

--------------------- 3,141,329 00
46 loans on personal security . . . . . . . . . .  836,095 84
Bankers’ acceptances . . . . . . . . • - • • 25,000 00
Bank building and fixtures (estimated value, $75,000; assessed value, $53,000) . . 28,000 00
Real estate by foreclosure, etc. (assessed value, $36,500) . . . . . .  35,527 92
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  2,052 72
Deposits in national banks or trust companies . . . . . . .  44,307 53
Cash and cash items 14,436 36

Total Assets $6,344,290 67

Liabilities.
Due depositors on 10,459 accounts, averaging $537.35 each

(Accounts opened during year, 1,815; closed, 1,837; decrease, 22)
Surplus: —

а. Guaranty fund (5.26% of deposits; increase during year, $21,546.21)
б. Profit and loss (increase during year, $5,760.81) . .

Current income: —
Interest . . . . .  . . . . . . .

. $5,620,140 38

295,687 51 
275,247 50

153,215 28

Total Liabilities . $6,344,290 67
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $8,464.10 $13,684.62 $2,500.00 $572.35 $3,628.11 $28,849.18
Cost per $1,000 of assets 1.33 2.15 .39 .09 .57 4.53
Cost per $1,000 of assets not including State tax and rent . . . • • • “ -81

Gross income received during the year, $330,329.63.

Rates on Investments and Loans (Average on All, 5.37%).
Real estate loans (average rate, 5.28 per cent.): 5%, $1,391,544; 5)4%, $1,709,060; 6%, $40,725. 
Personal loans (average rate, 6.78 per cent.): 5%, $200; 5M%, $32,500; 6%, $133,767.50; 6rs7o, 

$25,000; 6)4%, $75,000; 6)4%, $90,000; 6M%. $100,000; 7%, $148,240; 7)4%, $82,000; 7M%,

Bonds'^stocks etc. (average rate on amounts invested, 4.94 per cent.): 3)4%, $40,000; 4%, $522,200; 
A i  siM  000- 4)4%, $627,000; 4M%, $120,000; 5%, $279,500; 5)4%, $15,000; 6%, $140,000; 
7%, $8,000; 8%. $5,350; 9%, $9,700; 13%, $9,500; 14%, $10,000; 16%, $34,800; 15%, $20,000.

Number of loans not over $3,000 each, 426, amounting to $648,520. 
109 real estate loans made during year, amounting to $377,400.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: Nov., 1919, 2M% .
* May, 1920, 2)4% .

Number of deposits during year, 17,301, amounting to .

Number of withdrawals during year, 8,900, amounting to

Net decrease in amount due depositors . . . . .

$119,035 09 
123,693 00 

1,374,565 04

$1,617,293 13 
1,672,712 81

$55,419 68

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par value.
$421,000 United States 4)4s

95.000 U. S. Victory Notes 4%s
10.000 Akron, 0., 5)4s
13.000 Brockton 4s
5.000 Canton, O., 5)4s
5.000 Chelsea 3)4s

20.000 Cleveland, 0., 4)4s
18.000 Dayton, 0., 5s
10.000 Fall River 4)4s
50.000 Los Angeles, Cal., 4)4s
48.000 New Bedford 4s
10.000 New Bedford 4)4s
8.000 New Britain, Conn., 4)£s

20.000 Omaha, Neb., 4)4s
36.000 Peabody 4s
25.000 Peabody 4%s
10.000 Portland, Ore., 4)4s
25.000 Portland, Ore., 6s
30.000 Seattle, Wash., 4)4s
10.000 Stamford, Ct., 4)4s
30.000 Superior, Wis., 4)4s
27.000 Warwick, R. I., 4)4s
8.000 Van Buren, Me.(W.D.),4s

Public Funds, Notes.
$5,200 Everett 4s

Railroad Bonds.
Par Value.
$25,000 Atch., Top. & Santa F6 4s
10.000 Baltimore & Ohio 3)4s
15.000 Baltimore & Ohio 4)4s
10.000 Baltimore & Ohio 5s
35.000 Bangor & Aroostook 5s
10.000 Boston & Albany 3)4s
40.000 Boston & Maine 4)4s
32.000 Chic., Mil. & St. Paul 4)4s
25.000 Chic., Mil. & St. Paul 5s
25.000 Chicago & Northwest. 4s
12.000 Chicago & Northwest. 5s
10.000 Chi., St. Paul, Minn. & 0. 6s
10.000 Cleveland & Pitts. 4)4s
20.000 Conn. & Pass. Rivers 4s
25.000 Delaware & Hudson 4s
8,000 Dexter & Piscataquis 4s

30.000 Fitchburg 4s
30.000 Fremont, E. & Mo. V. 6s
50.000 Louisville & Nashville 6s
48.000 Maine Central 4)4s
25.000 Michigan Air Line 4s
25.000 Mil.,L. S. & West. 5s
10.000 Minn.,St. P. & S. Ste. M. 5s
25.000 Mobile & Ohio 6s
12.000 Montana Central 5s
20.000 New England 5s
15.000 N .Y.C.&H.R. 3Hs
30.000 N. Y. C. & H. R. 4s
25.000 N. Y. & N. E. Term. 4s

P$5o!oOO N. Y., N. H. & H. 4s
15.000 Northern Pacific 4)4s
35.000 Pennsylvania 4)4s
10.000 Pennsylvania 5s
35.000 P., Gr. F. & Con. 4)4s
5,000 St. Johns. & Lake Ch. 5s

52.000 St. L., Peoria & Northw. 5s
25.000 St. Paul, Minn. & Man. 4)4s
35.000 Vermont Valley 4)4s
20.000 Wor., Nashua & R. 4s

Street Railway Bonds.
$80,000 Boston Elevated 4)4s
10.000 Lynn & Boston 5s
40.000 West End 4J4s
15.000 West End 5s

Bank Stocks.
Shs.
50 Eliot Nl. Bk., Boston, in liq.

330 First Nl. Bk., Boston 
95 Fourth-Atlantic Nl. Bk., Boston 

100 Merchants Nl. Bk., Boston 
22 Mt. Vernon Nl. Bk.,Boston, in liq. 
18 Second Nl. Bk., Boston 

200 Nl. Shawmut Bk., Boston 
97 Webster & Atlas Nl. Bk., Boston 
48 Nl. Grand Bk., Marblehead 
80 Warren Nl. Bk., Peabody 
11 Merchants Nl. Bk., Salem
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PITTSFIELD — BERKSHIRE COUNTY SAVINGS BANK.*

24 NORTH STREET.

Incorporated February 2’, 1846. Number of corporators, 53; number of trustees, 25.

A rthur  H . R ic e , President. • W illiam  L . A dam , Treasurer.
John  B a r k e r , Clerk of the Corporation. F red  T . F r an cis , Assistant Treasurer.

Board of Trustees: W . L. A dam , J. L. B a co n , A . H . B a g g , G . W . B a il e y , R . B . B ard  w e l l , J ohn  
B a r k e r , C. C. C h e sn e y , F. G. C r a n e , F. W. D utto n , D. F. F a r r e l l , I. D. F e r r e y , C. K. F e r r y , 
H . A. F r an cis , C. C. G a m w e l l , R . H . G a m w e l l , W . F. H a w k in s , C. L. H ib b a r d , E.'A . Jon es, 
A l e x a n d e r  K e n n e d y , A. H . R ic e , A . W . Sh a w , R . F. Stan ton , L. A . St ev en s , J. F. T it u s , 
W . A . W h it t le se y .

Board of Investment: W. L. A d a m , A . H . B a g g , F . W. D u tto n , C. K . F e r r y , A l e x a n d e r  K e n n e d y ,
C. W. Sh a w , L. A. St e v e n s .

Auditing Committee: A . H . B ag g , G. W. B a il e y , C. L. H ib b a r d .

Dèposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 7 to 9 p .m . Deposits are both re
ceived and paid in evenings.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . .'
1,676 loans on real estate {average of each, S3,901.88) . . . $6,630,525 00
Less amount due on uncompleted loans . . . . . .  91,050 00

134 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $150,925; assessed value, $150,925) 
Taxes, insurance, etc., paid on mortgaged properties . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$893,562 50 
896,731 25 
572,450 00 
206,841 25 

1,071,181 00 
25,855 00

6,539,475 00 
688,400 00 
127,000 00 

1,369 88 
144,829 48 
25,478 57

Total A s s e t s .......................................$11,193,173 93

Liabilities.
Due depositors an 22,328 accounts, averaging $466.50 each

(Accounts opened during year, 8,699; closed, 2,898; increase, 1,301) 
Surplus: —

a. Guaranty fund (4.79% of deposits; increase during year, $43,100) 
h. Profit and loss (increase during year, $22,183.23) .

Current income: —
а. Interest . . . . . . . $103,987 82
б. Rent . . . . . . .  7 37

Less current expenses not charged off . . .

Suspense account . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds

. $10,416,081 81

499,100 00 
185,853 69

$103,995 19 
12,419 76

-----------------  91,575 43
150 00 
413 00

Total Liabilities . . . . .  $11,193,173 93

* Statements of Life Insurance Departments appear on pages immediately following page 395.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $7,535.66 $23,730.01 $3,600.00 $4,248.36 $7,191.30 $46,305.33
Cost per $1,000 of assets .67 2.12 .32 .38 .64 4.13
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.14

Gross income received during the year, $557,252.89.

Rates on Investments and Loans (Average on All, 5.45%).
Real estate loans (average rate, 5.38 per cent.): 4J^%, $35,000; 5%, $1,535,500; 5J^%, $4,966,475- 

6%, $2,500.
Personalloans (averagerate, 6.14 per cent.): 5J^%, $67,800; 6%, $503,600; 6M %.$25,000; 7%, $82,000;

8%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.47 per cent.): 3%J%, $328,650; 4%, 

$907,000; 4h£%, $517,950; 4^% , $151,800; 4%%, $123,300; 5%, $507,500; 5^% , $11,000; 
6%, $81,000; 7%, $30,000; 8%, $29,100; 9%, $12,200; 10%, $130,900; 11%, $31,300; 12%, 
$62,300; 13%, $13,300; 14%, $50,000; U}4%, $50,000; 15%, $1,000; 16%, $50,000; 17%, 
$8,000; 18%, $100,000; 19%, $33,300; 28%, $17,300; 29%, $10,000.

Number of loans not over $3,000 each, 1,306, amounting to $2,003,285. 
257 real estate loans made during year, amounting to $1,292,200.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J£%

July, 1920, 2M%
Number of deposits during year, 40,663, amounting to

$200,337 50 
212,542 33 

3,055,988 54

$3,468,868 37
Number of withdrawals during year, 16,512, amounting to . . . .  2,300,457 32

Net increase in amount due depositors . . . . . . . .  $1,168,411 05

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$36,650 United States 3Aés
517,950 United States 4J4s
123,300 U. S. Victory Notes 4%s
127,000 Pittsfield i l/2a

Public Funds, Notes.
$5,000 Berkshire Co. 514s
10.000 Berkshire Co. 6s
22,500 Pittsfield 4Ĵ s
6.000 Pittsfield 5}^s
3,500 Hancock 5s
2,300 Lanesborough 4%s
2.000 Monterey 5s
2.000 Peru 5s

32.000 Dalton (F. D.) 4s
5.000 Gt. Barrington (F. D.) 4s

Railroad Bonds.
$25,000 Baltimore & Ohio 3Ĵ s
75.000 Bangor & Aroostook 5s

Par Value.
$11,000 Boston & Maine 6s
25.000 Chic. & Northw. 3Hs
50.000 Fre., Elk. & Mo. Val. 6s

160.000 111. Central 4s
25.000 Lake Shore & Mich. So. 4s

242.000 N. Y„ N. H. & H. 3^s
300.000 No. Maine Seaport 5s

Street Railway Bonds.
$100,000 Boston Elevated 5s
150.000 Hoosac Valley 4s
300.000 Pittsfield Elec. 4s
25,000 West End 5s

Bank Stocks.
Shs.

80 Greylock Nl. Bk., Adams 
173 American Trust Co., Boston 
143 Eliot Nl. Bk., Boston *

1,000 First Nl. Bk., Boston

Shs.
133 Fourth-Atlantic NL Bk., Boston 
333 International Trust Co., Boston 
500 Merchants Nl. Bk., Boston 
500 Nl. Shawmut Bk., Boston 
130 Nl. Union Bk., Boston 
204 Old Boston Nl. Bk., Boston *
300 Old Colony Tr. Co., Boston 
500 Second Nl. Bk., Boston 
122 Webster & Atlas Nl. Bk., Boston 
10 Nl. Mahaiwe, Gt. Barrington 
24 Hadley Falls Nl. Bk., Holyoke * 
24 Hadley Falls Trust Co., Holyoke 

100 Lee Nl. Bk.
167 North Adams Nl. Bk.
100 Agricultural Nl. Bk., Pittsfield 
400 Berkshire L. & T. Co., Pittsfield 
300 Pittsfield Nl. Bk.
312 Third Nl. Bk., Pittsfield 
100 Chapin Nl. Bk., Springfield
313 Chicopee Nl. Bk., Springfield 
313 Springfield Nl. Bk.
10 Housatcnic Nl. Bk., Stockbridge 

467 Merchants Nl. Bk., Worcester

* In liquidation.
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PITTSFIELD — CITY SAVINGS BANK OF PITTSFIELD.*
116 NORTH STREET.

Branch Offices: 101 Woodlawn Ave., Pittsfield. 
Union Block, Dalton.

Incorporated April 13, 1893. Number of corporators, 57, number of trustees, 24.

C lem e n t  F . C oo gan , President.
J. F bed  K a h l , Clerk of the Corporation.

H. C a l v in  F o b d , Treasurer.
C liffobd  F . M a e t in , Assistant Treasurer.

Board of Trustees: C. F. C oogan , W. M. C e a n e , Jr., Z. M. C e a n e , B. M. E n glan d , H. C. F o e d , D. J. 
G im lich , J oseph I n su ll , J. F. K a h l , C . R . K in n e y , K . B. M il l e e , A. A. M il ls , G . W . P e a s e , 
H. R . P e ib so n , A. W . P lum b , L . G . R o b b in s , J. R . Sa v e b y , C . F. Sa w y e b , G . H. S o u th a ed , Jr., 
J. W. Syn a n , G . H. T u ck eb , P h il ip  W eston , C . H. W ilso n , E . P . W ood , W. D. W ym a n .

Board of Investment: C. F. C oogan , L. G. R o b b in s , D. J. G im lich , G. H. Sou th aed , Jr., G. H. T u ck eb .

Auditing Committee: G. W. P e a s e , J. F. K a h l , G. H. S ou th a ed , Jr.

Deposits draw interest from tenth day of each month; dividends are payable January 10 and July 10. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 7 to 9 p .m . Morningside branch, 
12 a .m . to 3 p .m .; Dalton branch, 2 to 4 p .m .; Thursdays, 4 to 7 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
588 loans on real estate (average of each, 
Less amount due on uncompleted loans

3,815.54)

420 loans on personal security . . . .  
Bank building and fixtures (estimated value, $100,100; 
Taxes, insurance, etc., paid on mortgaged properties 
Liberty Loan Bonds held for account of depositors . 
Accrued interest on bonds purchased 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

value, 5,850)

Total Assets

Liabilities.
Due depositors on 15,791 accounts, averaging $377.28 each

{Accounts opened during year, J),SQ6; closed, 2,522; increase, 1,784) 
Surplus: —

a. Guaranty fund (2.26% of deposits; increase during year, $15,000)
b. Profit and loss (increase during year, $24,535.60) .

Current income: —
а. Interest . . . . . . .  $54,789 72
б. Rent account, etc. . . . . .  2,313 94

$814,008 60
946,792 97
324,625 90
54,542 35

494,434 95
00
00

2,243,543 00
1,126,347 75

100,100 00
917 97

413,500 00
41 11

96,639 24
73,716 23

$6,689,210 07

$5,957,654 57

135,000 00
106,122 35

Less current expenses, etc., not charged off 
Less State or local taxes not charged off .

$13,316 67 
2,786 46

$57,103 66

16,103 13

Unearned discount . . . . . . . .
Liberty Loan Bonds held for safe keeping . . . .
Deposits or instalments received on sales of Liberty Loan Bonds 
Christmas Club deposits . . . . . . .

Total Liabilities .

41,000 53 
17,702 62 

413,500 00 
8,314 50 
9,915 50

$6,689,210 07

Statement of Life Insurance Departments appears on pages immediately following page 395.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $8,136.42 $17,464.36 $3,600.00
Cost per $1,000 of assets 1.21 2.61 .53
Cost per $1,000 of assets not including State tax and rent

Advertising. Other Expenses. Total.
$1,946.85 $14,689.32 $45,836.95

.29 2.19 6.83
5.09

Gross income received during the year, $317,658.56.

Rates on Investments and Loans (Average on All, 5.64%).
Real estate loans (average rate, 5.99 per cent.): 5%, $2,500; 6%, $2,241,043.
Personal loans (average rate, 7.18 per cent.): 5%, $91,232.75; 6%, $299,115; 6%%, $65,000; 7%, 

$70,000; 7%%, $25,000; 8%, $416,000; 8%%, $60,000; 9%, $100,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.68 per cent.): 3%%, $75,000; 4%, $382,000; 

4M%, $651,350; 4%%, $511,000; 4%%, $79,000; 5%, $454,000; 5%%, $5,000; 5.90%, $10,000; 
6%, $26,500; 8%, $20,500; 10%, $21,500; 10%%, $2,250; 12%, $31,800; 20%, $89,500; 24%, 
$500.

Number of loans not over $3,000 each, 742, amounting to $714,707.75. 
84 real estate loans made during year, amounting to $381,790.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%% . . . . .  $107,108 63

July, 1920, 2 M % ....................................... 118,353 51
Number of deposits during year, 57,491, amounting to . . . . .  2,483,837 34

$2,709,299 48
Number of withdrawals during year, 17,489, amounting to . . . .  1,804,990 23

Net' increase in amount due depositors . . . . . . . .  $904,309 25

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$300 United States 4s
643,250 United States 4%s
81,800 U. S. Victory notes 4%s 

*50,000 Philip. Gov. Cert, of Ind. 4s

Public Funds, Notes.
$5,000 Berkshire County 5.75%
10.000 Berkshire County 5.90%
10.000 Berkshire County 6s
20.000 Pittsfield 4%s
7.000 Hinsdale 4%s
2.000 Lanesborough 6s

Railroad Bonds.
$10,000 Atch., Top. & Santa F<5 4s
63.000 Baltimore & Ohio 4s
80.000 Baltimore & Ohio 4%s
40.000 Baltimore & Ohio 5s
27.000 Bangor & Aroostook 5s
5.000 Boston & Maine 3%s

26.000 Boston & Maine 4s
24.000 Boston & Maine 4%s

Par Value.
$2,000 Boston & Maine 6s
25.000 Chic., Mil. & St. Paul 4s

146.000 Chic., Mil. & St. Paul 4%s
55.000 Chic., Mil. & St. Paul 5s
15.000 Fitchburg 4s
10.000 Fitchburg 4%s
5.000 Holyoke & Westfield 4%s

15.000 Illinois Central 3%s
20.000 Illinois Central 4s
5.000 Michigan Central 3%s

30.000 N. Y. C. & H. R. 3%s
10.000 N. Y. C. & H. R. 4s
50.000 N. Y. C. & H. R. 4%s
20.000 N. Y., N. H. & H. 3%s
55.000 N. Y„ N. H. & H. is
15.000 No. Maine Seaport 5s
20.000 Pennsylvania 4%s

200.000 Pennsylvania 5s

Street Railway Bonds.
Par Value.
$40,000 Boston Elevated 4s
51.000 Boston Elevated 4%s

Par Value.
$10,000 Boston Elevated 5s
110.000 Eastern Mass. 4%s

5,500 Eastern Massachusetts 6s
2,000 Holyoke 5s

10,000 Hoosac Valley 4s
105.000 West End 5s

Bank Stocks.
Shs.
30 Commercial Nl. Bk., Boston 

895 International Trust Co., Boston 
150 Commonwealth Tr. Co., Boston 
70 Old Colony Tr. Co., Boston 

248 Second Nl. Bk., Boston 
50 State St. Trust Co., Boston 
35 Manufacturers Nl. Bk., Lynn 

100 Leominster Nl. Bk.
40 No. Adams Nl. Bk.
5 Agricultural Nl. Bk., Pittsfield 

10 Third Nl. Bk., Pittsfield 
5 Housatonic Nl. Bk., Stockbridge 

30 Waltham Nl. Bk.

* Bank has been notified that this is not a legal investment.
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PLYMOUTH — PLYMOUTH SAVINGS BANK.

3$ MAIN STREET.

Incorporated June 11, 1828. Number of corporators, 28; number of trustees, 15.

E dw ar d  E . H o b a r t , President.
Jam es E . B a rt le t t , Clerk of the Corporation.

John  R u ssell , Treasurer.
W illiam  H . B ee v e r , Assistant Treasurer.

Board of Trustees: J. E. B a r t le t t , A . E. B lac k m e r , W . G . B r o w n , M orton  C olling w o od , H . B . 
D a v is , G . L. G oodin g , F. J. H e a v e n s , E. E. H o b a r t , F. C . H olm es, W . S. K y l e , A rth ur  
L ord , L. B . R e e d , A . P . R ich ards, John  R u ssell , J. D . T h u r b e r .

Board of Investment: A. E . B lac k m e r , H . B. D a v is , G . L. G ooding , L. B. R e e d , John  R u ssell . 

Auditing Committee: J. E . B a r t le t t , W m . S. K y l e , A lfred  P . R ich ar ds .

Deposits draw interest from first Tuesday of January, April, July and October; dividends are payable 
the first Tuesday of January and July. Business hours: 9 a .m . to 3 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $110,000 00
Railroad bonds and notes . . . . . . . . . . .  1,149,860 06
Street railway bonds . . . . . . . . . . . .  167,420 00
Boston Terminal Co. bonds . . . . . . . . . . .  8,455 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  54,960 00
Gas, electric and water company bonds . . . . . . . . .  119,812 50
Stocks of banks and trust companies . . . . . . . . .  231,913 00
490 loans on real estate (average of each, $1,796.25) . . . . . . .  880,162 00
34 loans on personal security . . . . . . . . . .  666,625 00

Bank building and fixtures (estimated value, $70,000; assessed value, $64,525) . . 25,000 00
Real estate by foreclosure, etc. (assessed value, $3,650) . . . . . .  2,218 90
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  66 16
Deposits in national banks or trust companies . . . . . . .  24,024 96
Cash and cash items . . . . . . . . . . . .  3,655 78

Total Assets . $3,444,173 36

Liabilities.
Due depositors on 6,792 accounts, averaging $461.37 each .

{Accounts opened during year, 653; closed, 594; increase, 59)
Surplus: —

a. Guaranty fund (5.10% of deposits; increase during year, $7,784.98) .
b. Profit and loss {decrease during year, $37,467.83) . . . . . .

Current income: —
a. Interest . . . . . . .  $67,417 65
b. Rent . . . . . . .  1,174 15

--------------------- $68,591 80
Less current expenses not charged off . . . . 3,841 06

$3,133,611 19

160,035 47 
85,775 96

64,750 74

Total Liabilities.......................................$3,444,173 36
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/

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $6,744.99 $7,575.00 $1,000.00 -  $3,640.01 $18,960.00
Cost per $1,000 of assets 2.29 2.19 .29 -  1.05 5.82
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.24

Gross income received during the year, $194,058.59.

Rates on Investments and Loans (Average on All, 5.90%).
Real estate loans (average rate, 5.36 per cent.): 4)4%, $4,300; 5%, $494,944; 5)4%, $12,000; 5)4%, 

$103,130; 6%, $265,788.
Personal loans (average rate, 6.54 per cent.): 5)4%, $75,000; 6%, $150,362.50; 6)4%, $75,000; 6)4%, 

$25,000; 6%%, $80,000; 7%, $75,000; 7)4%, $25,000; 7)4%, $85,000; 7)4%, $25,000; 8%, 
$40,000.

Bonds, stocks, etc. (average rate on amounts invested, 5.92 per cent.): 3)4%, $75,000; 4%, $635,780; 
4)4%, $70,000; 4M%, $50,000; 5%, $405,700; 6%, $485,700; 7%, $75,000; 10%, $45,000; 12%, 
$109,900; 14%, $22,800.

Number of loans not over $3,000 each, 422, amounting to $535,061. 
. 59 real estate loans made during year, amounting to $152,455.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 6,531, amounting to

$72,267 80 
74,185 45 

521.19S 60

Number of withdrawals during year, 5,526, amounting to
$667,651 85 
579,416 78

Net increase in amount due depositors $88,235 07

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$50,000 U. S. Victory Notes 4)4s
20.000 Brockton 4)4s
15.000 New Bedford 5s
25.000 Youngstown, 0., 6s

Railroad Bonds.
$50,000 Atch., Top. & Santa Fé 4s
50.000 Baltimore & Ohio 4)4s
12,500 Boston & Maine 6s
65.000 Chic., Mil. & St. Paul 5s
50.000 Chi., Mil. & Puget S. 4s
41.000 Chic. & Northwestern 6s
25.000 Chic. & Northwestern 5s
50.000 Chic., R. I. & Pacific 4s
21.000 Chic., St. P., Minn. & 0. 6s
5,000 Fre., Elk. & Mo. Val. 6s

125,000 Illinois Central 4s
42.000 Louisville & Nash. 5s

Par Value.
$131,000 Louisville & Nashville 6s

25.000 Maine Central 5s
25.000 Minn.,St. P., Sit. St. M. 4s
30.000 Mobile & Ohio 6s
7,000 Montana Central 6s

58.000 Nash., Flor. & Shef’d 5s
70.000 N. Y .C .& H .R. 4s
65.000 N.Y..N.H.&H. 3)43
30.000 N. Y.,N.H.&H.4s
25.000 Norfolk & Western 6s
59.000 Pitts.,McK. & Yough. 6s
50.000 St. Louis, Peoria & North. 
73,780 St. Paul, Minn. & Man. 4s
30.000 St. Paul, Minn. & Man. 6s
50.000 Southern Pacific 4s

Street Railway Bonds.
$105,000 Boston Elevated 5s

65,000 West End 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$50,000 Lawrence Gas Lt. Co. 7s
25.000 N. Bed. Gas & Ed. Lt. Co. 7s
50.000 Worcester Gas Lt. Co. 6s

Bank Stocks.
Shs.

7 Abington NI. Bk.
228 Merchants Nl. Bk., Boston 
811 Nl. Shawmut Bk., Boston 
100 Nl. Union Bk., Boston 
55 Old Boston Nl. Bk., Boston *

270 Second Nl. Bk., Boston 
80 Brockton Nl. Bk.

250 Home Nl. Bk., Brockton 
18 Union Nl. Bk., Lowell 

278 Old Colony Nl. Bk., Plymouth 
184 Plymouth Nl. Bk.
100 Third Nl. Bk., Springfield 
171 Bristol Co. Nl. Bk., Taunton *

* In liquidation.
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PLYMOUTH — PLYMOUTH FIVE CENTS SAVINGS BANK.

44 MAIN STREET.

Branch Office: 318 Court Street.

Incorporated April 6, 1855. Number of corporators, 30; number of trustees, 16.

H orace  M. Satjnders, President. W illiam  W . B r e w s t e r , Treasurer.
G eorge  B. H ow la n d , Clerk of the Corporation. H e n r y  W . B a r n e s , Assistant Treasurer.

Board of Trustees: T. W . B a il e y , L e B. R . B a r k e r , H . W. B a r n e s , J. C. B a r n e s , H . W. B a r t l e t t , 
G . W. B r ad fo rd , W. W. B r e w s t e r , E . L . B u rg ess , S. A. C h a pm an , W. T. E ld r id g e , B . W. 
G oodin g , G . B . H o w la n d , J. S. R o b b in s , H . M. Sa u n d e r s , C . A. Stro n g , J. B. W a sh b u r n .

Board of Investment: W. W. B r e w s t e r , C. A. Str o n g , W. T. E ld r id g e .

Auditing Committee: G . B . H o w la n d , E . L . B u rg ess, L e B. R . B a r k e r .

Deposits draw interest from the fifteenth day of each month; dividends are payable January 15 and 
July 15. Business hours: 9 a .m . to 3 r.M .; also Saturdays, 7 to 8 p .m . Branch office open from 
2 to 4 p .m ., except Tuesdays; also Wednesdays and Saturdays from 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds .
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
781 loans on real estate (average of each, $2,068.43) 
66 loans on personal security 

Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $25,000; 
Taxes, insurance, etc., paid on mortgaged properties 
Suspense account . . . . .
War savings, thrift and revenue stamps 
Liberty Loan Bonds, balance due from subscribers 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $33,050)

Total Assets

$486,686 07
746,101 25
51,500 00
52,015 00
47,125 00
47,300 00

1,873 78
. 1,615,494 00

196f,346 00
76,150 37
23,607 48

26 42
636 09
200 00

4,828 80
42,790 54
11,936 79

. $3,404,617 59

Liabilities.
Due depositors on 9,666 accounts, averaging $325.27 each . . . . .

(Accounts opened during year, 1,170; closed, 810; increase, 360)
Surplus: —

a. Guaranty fund (4-78% of deposits; increase during year, 813,775.35)
b. Profit and loss (increase during year, $16,240.78) . . . . . .

Current income: —
a.  Interest . . . . . . .  $43,119 58
b. R e n t ..........................................................  1,037 09

--------------------- $44,156 67
Less current expenses not charged off . . . .  4,087 86

Christmas club deposits

$3,144,085 43

150,600 00 
52,437 60

40,068 81 
17,425 75

Total Liabilities . . $3,404,617 59
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $4,032.86 $8,434.62 $1,000.00
Cost per $1,000 of assets 1.18 2.47 .34
Cost per $1,000 of assets not including State tax and rent .

$168.19 $2,533.19 $16,168.86 
.04 .74 4.77

3.25

Gross income received during the year, $164,306.03.

Rates on Investments and Loans (Average on All, 4.93%).
Real estate loans {average rate, 5.18 per cent.): 5)4%. SI,400; 5)^%, $14,000; 5)4%, $1,402,249; 6%, 

$197,845.
Personal loans (average rate, 4.32 per cent.): 4)4%,$225; 4)4%, $611; 5%, $9,010; 6%, $76,500; 6K%.

$76,150.37; 7%, $10,000; 7)4%, $50,000; 7)4%, $20,000; 8%, $30,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.75 per cent.): 3)4%, $68,000; 4%, $457,400; 

4)4%, $342,850; 4)4%, $150,000; 4)4%, $105,300; 5%, $239,000; 5.85%, $50,000; 6%, $45,600; 
7%, $5,500; 9%, $1,500; 10%, $13,000; 12%, $6,000; 14J^%, $13,700.

Number of loans not over $3,000 each, 692, amounting to $801,090. 
106 real estate loans made during year, amounting to $330,705.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4% . . . . .  $59,273 75

July, 1920, 2) 4 % ....................................... 63,087 08
Number of deposits during year, 15,196, amounting to . . . . .  929,931 94

$1,052,292 77
Number of withdrawals during year, 6,317, amounting to . . . . .  717,329 16

Net increase in amount due depositors . . . . . . . .  $334,963 61

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$332,850 United States 4)4s
105,300 U. S. Victory Notes 4)4s

Public Funds, Notes.
$1,000 Plymouth 3)4s
50.000 Plymouth 5.85%

400 Plympton 4s
8,000 Plympton 6s

Railroad Bonds.
$75,000 Baltimore & Ohio 4s
34.000 Baltimore & Ohio 4)4s
10.000 Baltimore & Ohio 5s
25.000 Bangor & Aroostook 5s
10.000 Boston & Albany 3J4s
30.000 Boston & Maine 4g
30.000 Boston & Maine 4)4s
50.000 Carthage & Adirondack 4s

Par Value.
$25,000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul iAs
85.000 Chic., Mil. & St. Paul 5s
25.000 Chicago & Northwest. 4s
30.000 Cleve., Lorain & Wheel. 5s
15.000 Fitchburg 4)4s
6.000 Fre., Elk. & Mo. Val. 6s

10.000 Illinois Central 3s
50.000 Illinois Central 4s
8.000 Maine Central 5s

10.000 Me. Cent. E. & N. A. 4s
24.000 Michigan Central 5s
5.000 Mi!., L. S. & Western 5s

13.000 Nash.,Chat. & St. L. 5s
40.000 N. Y. C.&H.R. 4s
57.000 N. Y.,N.H.&H.3)4s
30.000 N. Y.,N.H.&H.4s
10.000 Northern Me. Seaport 5s
16.000 Old Colony 4s
25.000 Pennsylvania 4)4s
30.000 Southern Pacific 4s

Street Railway Bonds.
Par Value.
$16,000 Boston Elevated 4s
36,000 Boston Elevated 4)4s

Gas, Electric and Water Com
pany Bonds.

$25,000 N. E. Power Co. 5s
24,000 Pittsfield Electric Co. 6s

Bank Stocks.
Shs.
120 First Nl. Bk., Boston 
137 Nl. Shawmut Bk., Boston 
15 Webster & Atlas Nl. Bk., Boston 
60 Brockton Nl. Bk.
76 Old Colony Nl. Bk., Plymouth 
55 Plymouth Nl. Bk.
10 Third Nl. Bk., Springfield
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PROVINCETOWN — SEAMEN’S SAVINGS BANK.

274 COMMERCIAL STREET.

Incorporated April 14, 1851. Number of corporators, 35; number of trustees, 13.

G eorge  F. M il l e r , President. W il lia m  H. Y o u n g , Treasurer.
M y r ic k  C. Y o u n g , Clerk of the Corporation. W il lis  S. R ic h , Assistant Treasurer.

Board of Trustees: M . C . A t w o o d , H . S. C o o k , A . P . H a n n u m , H . F. H o p k in s , E . A . D e W a g e r , 
J oseph  M a n t a , G. F. M il l e r , E . N. P a in e , A . L. P u tn a m , J. B. R ic h , W a l t e r  W e l s h , W . H . 
Y o u n g , M . C . Y o u n g .

Board of Investment: H . S. C o o k , A . P . H a n n u m , G. F. M il l e r , E . N. P a in e , A . L . P u tn a m .

Auditing Committee: J. B. R ic h , M . C . A t w o o d , A . P . H a n n u m .

Deposits draw interest from first day of each month; dividends are payable the Friday preceding 
the third Monday of January and July. Business hours: 9 a .m . to 12 m . and 1 to 3 p .m .; Saturdays, 
9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
406 loans on real estate (average of each, $1 ,056.4%) . . . . . .
141 loans on personal security . . . . . . . . .
Bank building and fixtures (estimated value, $12,000; assessed value, $9,800)
Real estate by foreclosure, etc. (assessed value, $9,075) . . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .  .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

Total Assets

$110,575 29 
47,045 00 
29,200 00 
10,800 00 
4,341 00 

10 00 
428,908 50 
183,729 16 

5,000 00 
8,754 25 

459 91 
24,892 43 
5,872 48

$859,588 02

Liabilities.
Due depositors on 2,248 accounts, averaging $350.01 each . . . . .

CAccounts opened during year, 241; closed, 816; decrease, 75)
Surplus: —

a. Guaranty fund (4-88% of deposits; increase during year, $968.60)
b. Profit and loss (increase during year, $10,582.59) . . . . . .

Current income: —
а.  Interest . . . . . . .  $15,663 32
б. Rent . . . . . . .  262 00

--------------------- $15,925 32
Less current expenses not charged off . . $1,553 80
Less State or local taxes not charged off . . 254 80

--------------------- 1,808 60

Unearned discount

$786,814 20

38,344 72 
19,969 04

14,116 72 
343 34

$859,588 02Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $1,300.57 $3,285.00 $200.00
Cost per $1,000 of assets 1.47 3.71 .22
Cost per $1,000 of assets not including State tax and rent .

$1,882.34 $6,667.91
2.14 7.54

5.85

Gross income received during the year, $42,239.29.

Rates on Investments and Loans (Average on All, 5.77%).
Real estate loans (average rate, 6.05 per cent.): 5%, $4,123.50; 6%, $391,575; 6J^%, $18,085; 7%, 

$15,125.
Personal loans (average rate, 6.46 per cent.): 6%, $106,762.50; 6J^%, $2,600; 6M%. $25,000; 7%, 

$34,366.66; 8%, $15,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.55 per cent.): 3J^%, $5,250; 4%, $40,350; 

4J4%> $97,100; 4)^%, $36,000; 4M%. $12,500 ; 5%, $10,000; 6%, $1,800; 8%, $400; 12%, $1,200; 
16%, $1,700.

Number of loans not over $3,000 each, 512, amounting to $382,338.16. • 
109 real estate loans made during year, amounting to $142,360.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J4%

• July, 1920, 2M%
Number of deposits during year, 2,780, amounting to . , .

$15,719 25 
16,445 44 

202,990 30

$235,154 99
Number of withdrawals during year, 3,340, amounting to . . . . .  199,678 85

Net increase in amount due depositors . . . . . . . .  $35,476 14

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.
Par Value.

$250 United States 3) ŝ 
350 United States 4s

97,100 United States i]4s
12,500 U. S. Victory Notes 4%s

Public Funds, Notes.
$1,000 Provincetown 4) ŝ

Par Value.
$5,000 Boston & Maine 4s
5.000 Boston & Maine 4) ŝ
1.000 C..B.&Q. 4s
5.000 Fitchburg 5s
5.000 Illinois Central 3}^s
5.000 Illinois Central 4s
5.000 Lime Rock 4s
5.000 Louisville & Nashville 5s
7.000 N.Y..N.H. &H. 4s
5.000 Old Colony 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4Ĵ s
10.000 Eastern Mass. 4) ŝ
10.000 West End 4Hs

Bank Stocks.
Shs.
20 Eliot Nl. Bk., Boston, in liq.
17 Second Nl. Bk., Boston 
4 Webster & Atlas Nl. Bk., Boston

12 Home Nl. Bk., Brockton
13 First Nl. Bk., Provincetown
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QUINCY — QUINCY SAVINGS BANK.

1374 HANCOCK STREET.

Incorporated March 18, 1845. Number of corporators, 40; number of trustees, 12.

H e r b e r t  T. W h it m a n , President. C l a r en c e  B u r g in , Treasurer.
G eorge  E . A d a m s , Clerk of the Corporation. H e n r y  P . H a y w a r d , Assistant Treasurer.

Board of Trustees: G. E . A d a m s , F . H . B ish o p , H . E . C r a n e , J. H . E m e r y , H . M . F a x o n , C . A . 
H o w la n d , G. E . P faf f m a n n , E . W . Sh e p p a r d , G. A . Sid e l in g e r , F . H . Sm it h , H . T. W h it m a n , 
J. F . Y o u n g .

Board of Investment: H. T. W h it m a n , F. H. Sm it h , H. E. C r a n e , G. A. Sid e l in g e r .

Auditing Committee: G. E. P fa f f m a n , J. F. Y o u n g , G. E. A d a m s .

Deposits draw interest from the first day of each month; dividends are payable April 10 and October 10. 
Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8.30 a .m . to 12 m ., and 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
1,315 loans on real estate (average of each, $2,935.62) 
Less amount due on uncompleted loans .

83 loans on personal security . . . . . .
Bank building and fixtures (estimated value, $163,000; assessed value, $134,500) 
Furniture and fixtures . . . . . . . .
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Assets

$3,864,137 03 
3,800 00

$773,337 50 
1,378,439 75 

145,333 90 
138,677 50 
49,817 50 
55,985 00 
9,010 00

3,860,337 03 
1,215,421 39 

158,000 00 
4,960 00 

116,794 80 
4,565 51

. $7,910,679 88

Liabilities.
Due depositors on 21,700 accounts, averaging $334.35 each . . . . .

{Accounts opened during year, 3,573; closed, 2,557; increase, 1,016)
Surplus: —

a. Guaranty fund {4.82% of deposits; increase during year, $40,000)
b. Profit and loss {increase during year, $22,447.55) . . . . . .

Current income: —
a. Interest . . . . . . .  $40,361 86
b. R e n t ..........................................................  538 53

-------------- :------  $40,900 39
Less current expenses not charged off . . . . 2,312 84

Deposits or installments received on sales of Liberty Loan Bonds

$7,255,325 26

350,000 00 
262,593 07

38,587 55 
4,174 00

Total Liabilities . . $7,910,679 88
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries.

Amount paid for $11,104.98 $19,727.69
Cost per $1,000 of assets 1.40 2.49
Cost per $1,000 of assets not including State tax and rent

Rent. Advertising. Other Expenses. 
$3,600.00 $663.89 $7,676.05

.45 .97

Total.
$42,772.61

5.39
3.54

Gross income received during the year, $402,540.57.

Rates on Investments and Loans (Average on All, 5.57%).
Real estate loans (average rate, 5.95 per cent.): 5}4%, $365,000; 6%, $3,495,337.03.
Personal loans (average rate, 6.93 per cent.): 6%, $271,271.39; 6M%, $225,000; 6J^%, $100,000; 6%%.

$75,000; 7%, $S7,850; 7)^%, $20,000; 7M%, $50,000; 8%, $386,300.
Bonds, stocks, etc. (average rate on amounts invested, 4.34 per cent.): 3%, $25,000; 3}4%, $355,000; 

4%, $1,082,000; 4M%. *551,000; 4^% , $171,000; 4%%, $225,000; 5%, $140,000; 6%, $12,500; 
7%, $25,000; 10%, $30,000.

Number of loans not over $3,000 each, 959, amounting to $1,690,721.44. 
216 real estate loans made during year, amounting to $688,860.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J£% . . . . .  $144,186 83

Oct., 1920, 2 M % ....................................... 147,188 81
Number of deposits during year, 38,330, amounting to . . . . . 2,600,745 20

$2,892,120 84
Number of withdrawals during year, 21,946, amounting to . . . .  2,497,708 59

Net increase in amount due depositors . . . . . . . .  $394,412 25

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$551,000 United States 4Ĵ s
225.000 U. S. Victory Notes 4^s

1,000 Brockton 4s
Railroad Bonds.

$25,000 Atch., Top. & Santa F§ 4s
80.000 Baltimore & Ohio 4s
65.000 Bangor & Aroostook 5s
50.000 Boston & Albany 4s
20.000 Boston & Maine 3}4s
50.000 Boston & Maine 4s
60.000 Boston & Maine 4^s

100.000 Chic., Burl. & Quincy 3Ĵ s
25.000 Chic., Burl. & Quincy 4s
25.000 Chi., Mil. & St. Paul 4^s

100.000 Chicago & Northwestern 4s

Par Value.
$15,000 Chicago & Northwestern 5s
50.000 Delaware & Hudson 4s
50.000 Fitchburg 3Ĵ s
50.000 Fitchburg 4s
25.000 Illinois Central 3s
65.000 Illinois Central
50.000 Illinois Central 4s
10.000 Michigan Central 3)^s
25.000 Minn.,St. P. & Sit. St. M. 4s
10.000 N. Y. Cent. & H. R. 3Ms
25.000 N.Y. C.&H.R. 4s

100.000 N.Y.,N.H. &H.3HS
176.000 N.Y..N. H.&H. 4s
25.000 No. Maine Seaport 5s
45.000 Providence Term. Co. 4s
25.000 St. Paul, Minn. & Man. 4s
25.000 St L., Peoria, & Northw. 5s

Par Value.
$25,000 Southern Pacific 4s
25.000 Wore., Nash. & Roch. 4s

Street Railway Bonds.
$80,000 Boston Elevated 4s
20.000 Boston Elevated 4Ĵ s
50.000 Eastern Mass. 4Ĵ s

Gas, Electric and Water Com
pany Bonds.

$25,000 Lawrence Gas Co. 7s
10.000 New England Power Co. 5s
16.000 Quincy E. Lt. & P. Co. 43ris

Bank Stocks.
Shs.
200 Commonwealth Tr. Co., Boston 
100 Nl. Mt. WollastonBk.,Quincy
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RANDOLPH — RANDOLPH SAVINGS BANK.

MAIN STREET.

Incorporated April 14, 1851. Number of corporators, 28; number of trustees, 12.

H e r b e r t  F . F r e n c h , President. N . I r v in g  T o lm a n , Treasurer.
A u gu stu s L. C h a se , Clerk of the Corporation. F r an ce s  H o w a r d , Assistant Treasurer.

Board of Trustees: J. A . B r e n n a n , A . L. C h a se , S. T. C r a w f o r d , J. H. F ie l d , A. P. F r e n c h , H. F. 
F r e n c h , H. W. F r e n c h , F. C. G r a n g e r , J. T. L e a h y , E. M. M a n n , N. I. T o l m a n , J. K. W il l a r d .

Board of Investment: J. K. W il l a r d , J. A . B r e n n a n , F. C . G r a n g e r , H. F. F r e n c h , H. W. F r e n c h .

Auditing Committee: J. A . B r e n n a n , J. H . F ie l d , S. T . C r a w f o r d .

Deposits draw interest from first day of each month; dividends are payable the first day of April and 
October. Business hours: 9 a .m . to 1 p .m .; 2 to 3 p .m .; Saturdays, 9 a .m . to 12 m . and 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . . .  
Street railway bonds . . . . .  
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
279 loans on real estate (average of each, $3,631.66) 

17 loans on personal security 
Liberty Loan Bonds held for safe keeping 
Liberty Loan Bonds held for exchange .
Deposits in national banks or trust companies 
Cash and cash items . . . . .

Total Assets

Liabilities.
Due depositors on 3,831 accounts, averaging $546.88 each 

{Accounts opened during year, 170; closed, 264; decrease, 94) 
Surplus: —

a. Guaranty fund {6% of deposits; increase during year, $550)
b. Profit and loss {increase during year, $18,603.13) . 

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . .

Unearned discount . . . . . . . .
Suspense . . . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Liberty Loan Bonds held for safekeeping . . . .
Liberty Loan Bonds held for exchange . . . . .

$204,247 84
571,822 50
75,000 00
41,075 00
13,919 36

1,013,232 00
302,081 00
45,660 00

700 00
120,127 97

7,378 90

$2,395,244 57

$2,095,110 74

104,700 00
136,940 26

14
85

6,735 29
5,123 34

119 94
155 00

45,660 00
700 00

Total Liabilities . . $2,395,244 57
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $3,723.75 $4,771.00 $360.00 $77.28
Cost per $1,000 of assets 1.55 1.99 .15 .03
Cost per $1,000 of assets not including State tax and rent .

$3,283.58 $12,215.61 
1.37 5.09

3.39

Gross income received during the year, $118,745.15.

Rates on Investments and Loans (Average on All, 5.52%).
Real estate loans (average rate, 5.99 per cent.) : 5%, $1,400; 5L£%, $27,400; 6%, $981,432; 8%, $3,000. 
Personal loans (average rate, 7.30 per cent.); 53^%, $4,121; 6%, $72,960; 6}4%, $25,000; 7}4%, 

$15,000; 7M%, $25,000; 7%%, $25,000; 8%, $85,000; 8M%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.39 per cent.): 4%, $571,100; 4J4%, $74,700; 

4J^%, $83,400; 4%%, $91,700; 5%, $50,000; 5M%, $10,000; 6%, $20,000; 8%, $4,800; 10%, 
$3,300; 11%, $6,200.

Number of loans not over $3,000 each, 147, amounting to $262,432. 
28 real estate loans made during year, amounting to $67,150.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2 L £ % .......................................$46,076 50

Oct., 1920, 2 J f j % ....................................... 50,273 50
Number of deposits during year, 3,046, amounting to ....................................... 221,468 50

$317,818 50
Number of withdrawals during year, 2,312, amounting t o ....................................... 323,665 11

Net decrease in amount due depositors . . . . .  . . . $5,846 61

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$74,700 United States 4Ĵ s 
66,700 U. S. Victory Notes 4%s
25.000 U. S. Cert, of Indebt. 4%s
20.000 Massachusetts 4s

Public Funds, Notes.
$1,100 Randolph 4s 
8,400 Randolph \xAs 

10,000 Randolph 5%s

Railroad Bonds.
Par Value.
$25,000 Bangor & Aroostook 5s
50.000 Boston & Albany 4s
5,000 Boston & Lowell 4s

68.000 Boston & Maine 4s
25.000 Boston & Maine 4Lis
25.000 Boston & N. Y. Air Line 4s
25.000 Chicago & Northwest. 4s
15.000 Conn. & Pass. Rivers 4s
25.000 Delaware & Hudson 4s
10.000 Fitchburg 4s
25.000 Fitchburg 4J4s
30.000 Illinois Central 4s
70.000 N. Y., N. H. & H. 4s
25.000 No. Maine Seaport 5s
80.000 Old Colony 4s

Par Value.
$27,000 Portland Terminal 4s
20.000 St. P., Minn. «Sc Man. 6s
25.000 Sullivan County 4s

Street Railway Bonds.
$50,000 Boston Elevated 4s
25.000 Boston Elevated 4L>s

Bank Stocks.
Shs.
25 Nl. Union Bk., Boston 
8 Webster & Atlas Nl.Bk., Boston 

62 Home Nl. Bk.,Brockton 
35 Nl. City Bk., Lynn 

i 13 Bristol Co. Tr. Co., Taunton
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Incorporated March 20, 1891. Number of corporators, 22; number of trustees, 11.

Board of Trustees: O. L. A k e r l e y , L. M. B a n c r o f t , F. R. B a t c h e ld e r , John  C o n n o l l y , C. P. 
H o w a r d , E. N . H u n t , H. R. J oh n so n , J. E. K e l l e y , M. E. N ich o l s , W. S. P a r k e r , M. A. St o n e .

READING — MECHANICS SAVINGS BANK.

194 MAIN STREET.

O l iv e r  L. A k e r l e y , Clerk of the Corporation.

Board of Investment: E. N. H u n t , M. E. N ich o l s , H . R. Joh n son .

Auditing Committee: O. L . A k e r l e y , Joh n  C o n n e l l y , C . P. H o w a r d .

Deposits draw interest from first Saturday of each month; dividends are payable the second Saturday 
of June and December. Business hours: 8.30 a .m . to 2.30 p .m .; Saturdays, 8.30 a .m . to 12 m .v 
and for deposits only, 7.30 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $128,207 88
Railroad bonds and notes . . . . . . . . . . .  89,771 88
Street railway bonds . . . . . . . . . . . .  18,350 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  9,267 50
Stocks of banks and trust companies . . . . . . . . .  2,100 00
Securities acquired in settlement of indebtedness . . . . . . . 150 00
206 loans on real estate (average of each, $1,953.30) . . . .  $403,381 80
Less amount due on uncompleted loans . . . . . .  1,000 00

--------------------- 402,381 80
7 loans on personal security . . . . . . . . . .  17,250 00

Bank building and fixtures {estimated value, $17,000; assessed value, $14,000) . . 1,000 00
Furniture and fixtures . . . . . . . . . . . . 682 00
Deposits in national banks or trust companies . . . . . . .  23,139 24
Cash and cash items . . . . . . . . . . . .  1,881 38

Total Assets . . . . .  $694,181 63

Liabilities.
Due depositors on 2,640 accounts, averaging $243.48 each . . . . .  $642,801 96

(Accounts opened during year, 282; closed, 867; decrease, 85)
Surplus: —

a. Guaranty fund (3.02% of deposits; increase during year, $1,564-62) . . . 19,531 31
b. Profit and loss {increase during year, $1,929.88) . . . . . .  17,095 05

Current income: —
a.  Interest, etc. . . . . . .  $15,717 89
b. Rent . . . . . . .  100 00

--------------------- $15,817 89
Less current expenses not charged off . . . .  1,064 58

--------------------- 14,753 31

Total Liabilities.......................................$694,181 63
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 

Amount paid for $642.76 $1,380.00 $600.00 $79.70 $652.39
Cost per $1,000 of assets .93 1.99 .86 .11 .93
Cost per $1,000 of assets not including State tax and r e n t ................................................

Total.
$3,354.85

4.82
3.03

Gross income received during the year, $36,250.26.

Rates on Investments and Loans (Average on All, 5.37%).
Real estate loans (average rate, 5.95 per cent.): 5%, $20,000; 6%, $382,381.80.
Personal loans (average rate, 6 per cent.): 6%, $17,250.
Bonds, stocks, etc. (average rate on amounts invested, 4.40 per cent. 

$38,000; 4J*%, $15,100; 49*%. $30,000; 5%, $34,000; 7%,
): 3%, $10,000; 4%, $120,750; 4M%. 
$5,000.

Number of loans not over $3,000 each, 185, amounting to $300,231.80. 
31 real estate loans made during year, amounting to $84,050.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: Dec., 1919, 2M%
June, 1920, 2M% •

Number of deposits during year, 4,123, amounting to

Number of withdrawals during year, 3,995, amounting to 

Net increase in amount due depositors

$12,343 32 
13,206 54 

203,798 38

$229,348 24 
194,510 25

$34,837 99

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$38,000 United States 4Ĵ s
30.000 U. S. Victory Notes i%,s
2.000 Massachusetts 4s

21.000 Boston 4s
7.000 Fall River 4s

10.000 New Bedford 4s
16.000 Reading 4s
2.000 Dracut (W. D.) 4s

Public Funds, Notes.
$3,750 North Reading 4s

Railroad Bonds.
Par Value.
$13,000 Bangor & Aroostook 5s

5.000 Boston & Maine 4s
1.000 Fitchburg 4s

10.000 Illinois Central 3s
5.000 Illinois Central 4s
5.000 Maine Central 4) ŝ

12.000 N.Y.C.&H. R. 4s
15.000 N. Y..N.H.&H. 4s
20.000 No. Maine Seaport 5s
5.000 Portland Terminal Co. 4s
1.000 Upper Coos 4s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 4s
5.000 Boston Elevated 4Ĵ s
3.000 Eastern Mass. 4b£s
1.000 West End 5s
5.000 West End 7s

Bank Stocks.
Shs.
21 First Nl. Bk., Reading
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REVERE — REVERE SAVINGS BANK.

327 BROADWAY.

Incorporated April 12, 1912. Number of corporators, 59; number of trustees, 30.

A lfr ed  S. H a l l , President.
A l b e r t  J. B r o w n , Clerk of the Corporation.

W il l is  G . B on d , Treasurer.
M in n ie  L . Sm it h , 1 , _
F orrest  C . T o w a r d , / A m sta n i Treasurers.

Board of Trustees: H. J. A t k in s , C. K. B a d g e r , G. M. B e m is , W. G. B o n d , A. J. B r o w n , C. H . B r o w n , 
N . S. B u r b a n k , A . B . C a r t e r , C. F. C h ish olm , A . H . C u r t is , S. R . C u t l e r , G. W. F olsom , 
T . W. G il l e t t e , H. A . G r e e n l e a f , A. S. H a l l , H. J. H a r d in g , A. C. K ir b y , C. M. L it t l e , 
A . H. M a g u n e , F. P. M o r se , M a tt h e w  M u ll ig a n , P. C. N o b l e , I. P. P a r k , F. G. R o g er s , 
T . V. Sa r g e n t , J. B . Sh u r t l e f f , F. L. Su l l iv a n , G. H. T il t o n , F. C. T o w a r d , H. L. Y o u n g .

Board of Investment: C . F. C h ish o lm , A. S. H a l l , T. V. Sa r g e n t , J. B. Sh u r t l e f f .

Auditing Committee: P . C . N o b l e , I. P . P a r k , F . G . R o g er s .

Deposits draw interest from fifteenth day of February, May, August and November; dividends are 
payable May 15 and November 15. Business hours: 8.30 a .m . to 1 p .m .; also Saturdays, for 
deposits only, 4 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
Boston Terminal Co. bonds . . . . .
American Tel. & Tel. Co. bonds . . . .
Gas, electric and water company bonds .
92 loans on real estate (average of each, $2,084-40)

2 loans on personal security . . . .
Furniture and fixtures
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

Total Assets

$57,763 46 
15,193 00 
10,522 90 
2,602 50 
5,926 25 

11,169 50 
191,765 00 

583 82 
613 32 

4,606 88 
3,101 61

$303,848 24

Liabilities.
Due depositors on 5,282 accounts, averaging $56.14 each . . . . .

{Accounts opened during year, 1,295; closed, 487; increase, 808)
Surplus: —

a. Guaranty fund (1.18% of deposits; increase during year, 8678.17)
b. Profit and loss (decrease during year, $329.96) . . . . . .

Current income: —
Interest . . . . . . . . . .  $5,398 73
Less current expenses not charged off . . . 1,626 96

$296,523 63

3,351 09 
201 75

3,771 77

Total Liabilities.......................................$303,848 24
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Total Expenses for the Year, including' State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $301.97 $2,197.00 $345.00 $107.82 $755.70 $3,707.49
Cost per $1,000 of assets .99 7.20 1.10 .35 2.41 12.05
Cost per $1,000 of assets not including State tax and rent . . . . . . 9.96

Gross income received during the yeap, $16,212.65.

Rates on Investments and Loans (Average on All, 5.50%).
Real estate loans (average rate, 5.99 per cent.): 5Jri%, $1,600; 6%, $190,165.
Personal loans (average rate, 6 per cent.): 6%, $583.82.
Bonds, stocks, etc. (average rate on amounts invested, 4.58 per cent.): 3}4%, $4,450- 4% $24 000' 

4M%, $36,300; 4Jri%, $16,200; 4M%, 811,950; 5%, $14,195.16; 6%, $1,000.
V

Number of loans not over $3,000 each, 73, amounting to $121,540.
13 real estate loans made during year, amounting to $47,100.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2 \ i % .......................................$4,076 86

, , May, 1920, 2 J ^ % .......................................5,’l29 02
Number of deposits during year, 11,709, amounting t o ................................................  251,143 78

_ _ , „ . , , , , $260,349 66
Number of withdrawals during year, 3,661, amounting t o - ....................................... 196,115 9 7

Net increase in amount due depositors . . . . . . $ §4  233  69

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$450 United States 3Jris

36,300 United States i}4s
11,950 U. S. Victory Notes 4%s 

500 Massachusetts 4s
1,000 Fall River 4s
3,200 Revere 4Iris 
4,695 Revere 5s 

500 Saugus 4s

Railroad Bonds.
Par Value.
$1,000 Atch., Top. & Santa F6 4s
1.000 Baltimore & Ohio 4)ris
1.000 Chic., Mil. & St. Paul 4} ris
1.000 Fitchburg 4s
2.000 Illinois Central 4s
2.000 Lake Shore & Mich. So. 4s
1.000 Minn., St. Paul, S. St. M. 4s
4.000 N. Y. C. & H. R. 4s
1.000 N.Y..N. H. &H. 3?ris
1.000 Portland Terminal Co. 4s
2.000 Portland & Rumford Falls 4s

Street Railway Bonds.
Par Value.
$4,000 Boston Elevated 4)ris
2.000 Boston Elevated 5s
1.000 Leominster, Shirley & Ayer 5s
1.000 Old Colony 4s
1.000 West End 4Jris
1.000 West End 5s

. 1,000 Worcester & Southbridge 4Jris

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



306 REPORT OF THE [Pub. Doc,

ROCKLAND — ROCKLAND SAVINGS BANK.

279 UNION STREET.

Incorporated March 30, 1868. Number of corporators, 50; number of trustees, 15.

A mos A . P h e l p s , President. H a r r y  W . B u r r e l l , Treasurer.
C lar en c e  E . R ic e , Clerk of the Corporation.

Board of Trustees: H. W. B u r r e l l , A l b e r t  C u l v e r , A . W. D o n o v a n , W. M . H u r l e y , E d w in  M u l -  
r e a d y , H. G . P e r r y , A . A . P h e l p s , J. A . R a d c lif fe , C . E . R ic e , J. S. Sm it h , J. J. Sp e n c e , 
J. W. Sp e n c e , J. F. T h o m pson , H. S. T o r r e y , C . E . V in a l .

Board of Investment: A . A . P h e l p s , H. G. P e r r y , J. J. Sp e n c e , A l b e r t  C u l v e r , H. S. T o r r e y .

Auditing Committee: E d w in  M u l r e a d y , J. S. Sm it h , H . S. T o r r e y .

Deposits draw interest from the first business day of each month; dividends are payable the Wednes
day after the first Tuesday of January and July. Business hours: 9 a .m . to 4 p .m .; Saturdays 
9 a .m . to 12 M.; also Fridays, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . ■ • $801,915 46
Railroad bonds and notes . . . . . . . . . . .  657,977 50
Street railway bonds . . . . . . . . . . • ■ 126,083 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  61,508 75
Stocks of banks and trust companies . . . . . . . . .  4,100 00
Securities acquired in settlement of indebtedness . . . . . . .  9,615 00
659 loans on real estate {average of each, $2,156.30) . . . .  $1,422,005 00
Less amount due on uncompleted loans . . . . . .  1,000 00

--------------------- 1,421,005 00
45 loans on personal security . . . . . . . . . .  302,081 00
Bank building and fixtures (estimated value, $75,000; assessed value, $63,125) . . 55,000 00
Taxes, insurance, etc., paid on mortgaged p r o p e r t i e s ................................................  39 57
Deposits in national banks or trust companies . . . . . . . .  34,904 44
Cash and cash items . . . . . . . . . . . .  7,712’ 35

Total Assets . . . . .  $3,481,942 07

Liabilities.
Due depositors on 8,171 accounts, averaging $390.96 each . . . . .

(.Accounts opened during year, 1,097; closed, 71+2; increase, 355)
Surplus: —

a. Guaranty fund (4.79% of deposits; increase during year, $17,808-45)
b. Profit and loss (increase during year, $201.40) . . . . . .

Current income: —
Interest . . . . . . . . . • $58,324 87
Less current expenses not charged off . . . . . 4,376 60

Deposits or installments received on sales of Liberty Loan Bonds . . . .
Suspense

$3,198,431 73

153,463 15 
75,608 92

53,948 27 
140 00 
350 00

Total Liabilities . . $3,481,942 07
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $3,288.06 $6,934.99 $1,800.00 $107.53
Cost per $1,000 of assets .94 1.99 .52 .03
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$2,385.54 $14,516.12

.69 4.17
2.71

Gross income received during the year, $172,733.02.

Kates on Investments and Loans (Average on All, 5.39%).
Real estate loans (average rate, 5.99 per cent.): 5%, $2,300; 5J^%, $15,500; 6%, $1,403,205.
Personal loans (average rate, 7.38 per cent.): 5%, $300; 6%, $49,691; 6J^%, $10,650; 7%, $57,640; 

7V2%, $28,800; 8%, $155,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.52 per cent.): 3J^%, $111,750; 4%, $504,200; 

4M%, $626,150; 4V2%, $195,000; 4%%, $149,100; 5%, $119,000; 5J^%, $5,000; 6%, $21,700; 
6V2%, $10,000; 12%, $2,500; 14%, $400.

Number of loans not over $3,000 each, 545, amounting to $603,616. 
47 real estate loans made during year, amounting to $141,550.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^%

July, 1920, 2M%
Number of deposits during year, 13,416, amounting to

$67,943 03 
66,964 92 

842,732 65

$977,640 60
Number of withdrawals during year, 7,490, amounting to . . . . .  665,930 11

Net increase in amount due depositors . . . . . . . .  $311,710 49

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,750 United States 3Ĵ s 
5,700 United States 4s

625,150 United States 4}is
149,100 U. S. Victory Notes 4%s

1.000 Hanover 4}is
3.000 Rockland 4s

Public Funds, Notes.
$5,000 Plymouth Co. 5Ĵ s
20.000 Rockland 6s
10.000 Rockland 6)/2S

Railroad Bonds.
$23,000 Atch., Top. & Santa Fd 4s
10.000 Baltimore & Ohio 3p£s
50.000 Baltimore & Ohio 4Ĵ s
10.000 Bangor & Aroostook 5s
10.000 Boston & Albany 3Ĵ s
2 2 .0 0 0  Boston & Maine 4s
10.000 C.,B. &Q. 4s

Par Value.
$64,000 Chic., Mil. & St. Paul 4s

7.000 Chic., Mil. & St. Pual 4Ĵ s
15.000 Chic., Mil. & St. Paul 5s
5.000 Chicago & Northwestern 4s

10.000 Cleveland Short Line 4}4s
5.000 Dexter & Piscataquis 4s

20.000 Fitchburg 4s
10.000 Fitchburg 5s
60.000 Illinois Central 3} ŝ
35.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 4s

50.000 Maine Central 4) ŝ
10.000 Minn., St. P. & S. St. M. 5s
80.000 N. Y. C. & H. R. 4s
25.000 N.Y..N.H. &H. 3^s
16.000 N.Y..N.H. &H. 4s
20.000 No. Maine Seaport 5s
24.000 Old Colony 4s
30.000 Pennsylvania 4Ĵ s
51.000 Pitts., Lake Erie & W. Va. 4s
10.000 Portland Terminal Co. 4s

Par Value.
$14,000 Somerset Ry. 4s

2.000 Upper Coos 4s
5.000 Washington Co. 3) ŝ
5.000 Wore., Nash. & R. 4s

Street Railway Bonds.
$15,000 Boston Elevated 4s
28.000 Boston Elevated 4Ĵ s
2 0 .0 0 0  Boston Elevated 5s
4,000 Brockton 5s

10.000 Eastern Mass. 4Ĵ s
10.000 West End 4s
10 .0 0 0  West End 4p£s
30.000 West End 5s

Bank Stocks.
Shs.
12 Abington Nl. Bk.
4 Merchants Nl. Bk., Boston 

25 Rockland Trust Co.
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ROCKPORT — GRANITE SAVINGS BANK.

9 MAIN STREET.

Incorporated March 21, 1884. Number of corporators, 32; number of trustees, 13.

H e n r y  H . T h u r st o n , President. G r afto n  B u tm a n , Treasurer.
F r a n k  W . T a r r , Clerk of the Corporation. A . C a r l  B u tm a n , Assistant Treasurer.

Board of Trustees: Ja m es  A b b o t t , C. E. B r e e n e , A . C. B u tm a n , G r afto n  B u tm a n , A . H . F r e n c h , 
F r an cis  N o b l e , L. A . R o g er s , B . N . T a r r , F . W. T a r r , H. H. T h u r st o n , L. W. T h u r st o n , 
F. C. T od d , H. C. T u ft s .

Board of Investment: Jam es A b b o t t , H. H. T h u r st o n , B. N . T a r r , L. W. T h u r st o n , H. C . T u f t s .

Auditing Committee: A. H. F r e n c h , B. N . T a r r , F . W. T a r r .

Deposits draw interest from first day of each month; dividends are payable April 4 and October 4. 
Business hours: 9 a .m . to 12 m .; also Wednesdays, 2 to 3 p .m ., and Saturdays, 2 to 3 and 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . .
298 loans on real estate {average of each, $1,088.88) . . . . . .
40 loans on personal security . . . . .

Bankers’ acceptances . .
Bank building and fixtures (estimated value, $5,100; assessed value, $6,000)
Taxes, insurance, etc., paid on mortgaged properties . . . . . .
War savings, thrift and revenue stamps . . . . . . .
Liberty Loan Bonds held for safekeeping . . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . .

$109,680 63 
57,802 50 
6,880 00 

12,075 00 
23,303 50 

324,470 00 
84,400 00 
9,854 16 
4,400 00 

967 76 
203 60 

27,850 00 
15,423 38 
2,095 77

Total Assets

Liabilities.
Due depositors on 1,769 accounts, averaging $341.92 each 

(Accounts opened during year, 208; closed, 160; increase, 48)
Surplus: —

o. Guaranty fund (4-54% of deposits; increase during year, $1,423) 
h. Profit and loss (increase during year, $1,798.27)

Current income: —
Interest
Less current expenses not charged off . . . .

Vacation club deposits . . . . . . . .
Liberty Loan Bonds held for safekeeping . . . . .

$679,406 30

$604,859 03

27,482 00 
17,075 55

$2,160 32 
361 60

-------------- 1,798 72
341 00 

27,850 00

Total Liabilities . . . . .  $679,406 30
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $553.05 $3,136.25 $180.00 $363.58
Cost per $1,000 of assets .81 4.62 .26 .53
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. 
$838.48 

1.23

Total.
$5,071.36

7.45
6.38

Gross income received during the year, $33,791.34.

Rates on Investments and Loans (Average on All, 5.86%).
Real estate loans (average rate, 6 per cent.): 6%, $324,470.
Personal loans (average rate, 7.13 per cent.): 5J^%,$300; 5M%, $5,000; 6%, $20,915; 6J^%, $9,854.16r 

6}4%, $3,000; 7%, $4,960; 7M%, 83,000; 8%, $47,225.
Bonds, stocks, etc. (average rate on amounts invested, 5.08 per cent.): 3%, $2,000; 3J^%, $12,300; 

3M%, $1,000; 4%, $87,800; 4M%. $33,600; 4^% , $10,000; 4M%, $28,600; 5%, $12,500; 6%„ 
$14,800; 8%, $1,200; 12%, $1,500; 18%, $1,000; 28%, $1,500.

Number of loans not over $3,000 each, 323, amounting to $316,420. 
45 real estate loans made during year, amounting to $65,200.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4%

Oct., 1920, 23A %  .
Number of deposits during year, 3,293, amounting to

$11,660 70 
13,637 79' 

160,997 04

Number of withdrawals during year, 1,319, amounting to 

Net increase in amount due depositors

$186,295 53 
117,062 72

$69,232 81

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$300 United States 3^s
33.600 United States 4)4,8
28.600 U. S. Victory Notes 434s
3.000 Massachusetts 3Ĵ s
1.000 Massachusetts 4s
4.000 Essex Co. 4s
3.000 Boston 3Ĵ s
6.000 Chelsea 4s
2.000 Chicago, 111., 4s
1.000 Everett 4s
3.000 New Britain, Conn., 4s
2.000 Quincy 4s
2.000 Quincy 4)4a
1.000 Quincy 5s
2.000 San Francisco, Cal., 5s
2.000 Schenectedy, N. Y., 4s
1.000 South Norwalk, Conn., 4s
1,500 Troy, N. Y., 4s
1.000 Waltham 4s
1.000 Concord 4s
2.000 Danvers 4s

Par Value.
$2,000 Douglas 4s
2.000 Orange 4s
3.000 Stoneham 4s
2.000 Swampseott 3Ĵ s

Public Funds, Notes.
$1,000 Plymouth 3%b

Railroad Bonds.
$4,000 Baltimore & Ohio 5s
2.000 Bangor & Aroostook 5s
3.000 Boston & Albany 4s
5.000 Boston & Maine 4s
3.000 Boston & Maine 4) ŝ
4.000 Chic., Mil. & St. Paul 4s
7.000 Fitchburg 4s
2.000 Illinois Central 3s
3.000 Louisville & Nashville 6s
6.000 N. Y. C. & H. R. 4s
4.000 N.Y..N. H.&H.3J^s
4.000 N. Y..N.H. &H. 4s
2.000 Northern Maine Seaport 5s

Par Value.
$2,000 Old Colony 4s
1.000 Pennsylvania 4)4s
2.000 Pitts., Vir. & Charleston 4s 
, 5,000 St. P., Minn. & Man. 6s
1.000 United N. J. R.R. & C. Co. 4s

Street Railway Bonds.
$2,000 Boston Elevated 4s
2.000 Boston Elevated 4)4s
1.000 West End 4s
2.000 West End 4p£s

Bank Stocks.
Shs.
15 Beverly Trust Co.
15 American Tr. Co., Boston 
10 First Nl. Bk., Boston 
12 Cape Ann Nl. Bk., Gloucester 
8 Gloucester Nl. Bk.

15 Gloucester S. D. & T. Co.
60 Manchester Trust Co.
23 Rockport Nl. Bk.
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SALEM — SALEM SAVINGS BANK.

125 WASHINGTON STREET.

Incorporated January 29, 1818. Number of corporators, 105; number of trustees, 23.

■Ch a rle s  S. R e a , President. Ja m es  Y o u n g , Jr., Treasurer.
R oland  A. St a n l e y , Clerk of the Corporation.

Board of Trustees: G . H. A l l e n , H. P. B e n so n , J. F. C a b e e n , W. D. C h a p p l e , W. A . C h ish o lm , 
F. P. F a b e n s , G . R . F e l t , G . W. G r a n t , H e r b e r t  H u m ph r e y , J. F. H u ss e y , G . R . Je w e t t , 
C h r ist ia n  L a n t z , G . R . L o r d , J. J. M a c k , R . M . M a h o n e y , G . A . M o r r il l , W . E. N o r t h e y , 
R o b e rt  O sgood , G . S. P a r k e r , C . S. R e a , G . A . V ic k e r y , R ich ar d  W h e a t l a n d , Jam es 
Y o u n g , Jr.

Board of Investment: C. S. R e a , G. H. A l l e n , G. R. Je w e t t , R o b e rt  O sgood , W. A. C h ish o l m ,
G . W . G r a n t .

Auditing Committee: W . D . C h a p p l e , F . P . F a b e n s , G . A . M o r r il l .

Deposits draw interest from the fifteenth day of each month; dividends are payable April 16 and 
October 16. Business hours: 8.45 a .m . to 1.15 p .m .; also Saturdays, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
1,188 loanson real estate (average of each, $4,573.85)
Less amount due on uncompleted loans . . . .

45 loans on personal security . . •
Bank building and fixtures {estimated value, 8100,000; assessed value,
Real estate by foreclosure, etc. {assessed value, $8,300)
War savings, thrift and revenue stamps . . . .
Deposits in national banks or trust companies 
Cash and cash items . . . . . . . .

Total Assets

Liabilities.

$116,605)

$2,658,894 99
2,662,835 75

760,280 00
127,412 50
217,325 00
162,700 00
17,038 53

35
00

5,433,140 35
870,520 00

60,000 00
5,856 50

22 23
130,924 20
23,285 36

$13,130,235 41

Due depositors on 22,340 accounts, averaging $535.10 each . . . . .
{Accounts opened during year, 2,599; closed, 2,369; increase, 230)

■Surplus: —
a. Guaranty fund {4.97% of deposits; increase during year, $27,300)
b. Profit and loss {increase during year, $64,794-63) . . . . . .

Current income: —
a.  Interest . . . . . . .  $16,868 36
b. Rent ..........................................................  25 00

--------------------- $16,893 36
Less current expenses not charged off . . . .  2,140 93

Christmas club deposits . . . . . . . . . .
¡Saving club deposits . . . . . . . . . . . .

$11,954,122 50

594,300 00 
555,381 48

14,752 43 
7,789 00 
3,890 00

Total Liabilities . , $13,130,235 41
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Total Expenses for the Year, including' State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $16,044.14 $31,055.33 $2,500.00 $1,952.05 $7,150.67 $58,702.19
Cost per $1,000 of assets 1.22 2.37 .19 .15 .54 4.47
Cost per $1,000 of assets not including State tax and rent . . . . . • 3.06

Gross income received during the year, $668,672.51.

Rates on Investments and Loans (Average on All, 5.16%).
Real estate loans (average rate, 5.47 per cent.): 4%%, $43,000; 5%, $1,556,044.35; 5J^%, $2,592,125; 

6%, $1,194,971; 7%, $47,000.
Personal loans (average rate, 6.89 per cent.): 5%, $1,000; 5%%, $50,000; 6%, $230,020; 6}4%t $50,000;

6M%> $100,000; 7%, $59,000; 7}4%, $265,000; 8%, $115,500.
Bonds, stocks, etc. (average rate on amounts invested, 4.67 per cent.): 3%, $134,000; 3.20%, $6,300; 

3H%, $415,950; 4%, $1,325,000; 4M%, $2,287,700; 4M%. $1,073,500; 4M%, $309,300; 5%, 
$773,200; 6%, $233,000; 6.20%, $30,000; 7%, $2,500; 8%, $7,500; 10%, $8,000; 13%, $46,600; 
14%, $58,300; 14^%, $17,500; 16%, $22,300.

Number of loans not over $3,000 each, 731, amounting to $1,368,758.50. 
156 real estate loans made during year, amounting to $910,350.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J4%

Oct., 1920, 2J4% .
Number of deposits during year, 33,126, amounting to

Number of withdrawals during year, 15,940, amounting to 

Net increase in amount due depositors

$251,687 88 
256,432 71 

. 2,231,388 22

$2,739,508 81 
2,221,509 60

$517,999 21

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$950 United States 3Ks 
2,287,700 United States 4)4s

309,300 U. S. Victory Notes 4%s
20.000 Plymouth Co. 6.20%
25.000 Portland, Ore., 6s
10.000 Revere 6.20%
51,500 Salem 4)^s
5,000 Swampscott 4) ŝ

Public Funds, Notes.
$6,300 North Adams 3%0

Railroad Bonds.
$65,000 Atch., Top. & Santa F6 4s
38.000 Baltimore & Ohio 4s

103.000 Baltimore & Ohio 4Ĵ s
25.000 Boston & Albany 3his

113.000 Boston & Albany 5s
15.000 Boston & Lowell 4s
84.000 Boston & Maine 3s
80.000 Boston & Maine 4s

150.000 Boston & Maine 4J/£s
45.000 Boston & Maine 6s

100.000 Chic., Mil. & St. Paul 4)^s
100.000 Chic., Mil. & St. Paul 5s
50.000 Chic. & Northw. 3) ŝ
15.000 Chi., St. P., Minn. & 0. 6s

Par Value.
$10,000 Cleve. & Pittsburgh 4) ŝ
10.000 Connecticut River 3)^s
50.000 Conn. & Passumpsic R. 4s
5.000 Fitchburg 4s

75.000 Fitchburg 4} ŝ
50.000 Fitchburg 5s
44.000 Fre.,Elk. & Mo. Val. 6s
25.000 Housatonic 5s
50.000 Illinois Central 3s

100.000 Illinois Central 3b£s
16.000 Illinois Central 4s
50.000 Lake Shore & M. S. 3Hs

175.000 Maine Central 4) ŝ
10.000 Maine Shore Line 6s
8.000 Michigan Central 4s

15.000 Mil., Lake Shore & W. 6s
50.000 Minn.,St. P. & S. Ste. M. 4s
25.000 Minn.,St.P. & S. Ste. M. 5s 

• 25,000 Montana Central 6s
40.000 New Orleans & Mobile 6s
25.000 N. Y.C.&H.R. 3Hs

150.000 N. Y. C. & H. R. 4s
9.000 N. Y., Lack. & West. 6s

25.000 New York & New Eng. 4s
25.000 N. Y..N.H.&H. 3V2s

200.000 N.Y..N.H.&H. 4s
125.000 Northern Pacific 4s
41.000 Pennsylvania 4Ĵ s

132.000 Pennsylvania 5s

Par Value.
$50,000 Portland Terminal Co. 5s
25.000 Providence & Wore. 4s
50.000 St. J. & Lake Champ. 5s
10.000 Sullivan County 4s
18.000 Wore., Nash. & Roch. 4s

Street Railway Bonds.
$100,000 Boston Elevated 4s
200.000 Boston Elevated 4Ĵ s
100.000 Eastern Mass. 4Ĵ s

5.000 Eastern Mass. 6s
29.000 Lynn & Boston 5s
1.000 Marlboro’ & Westboro’ 5s

100.000 West End 4s
63.000 West End 4)4s

160.000 West End 5s
15.000 Worcester & Holden 5s

Bank Stocks.
Shs.
30 Beverly Nl. Bk.
25 Boylston Nl. Bk., Boston 

466 First Nl. Bk., Boston 
583 Merchants Nl. Bk., Boston 
175 Nl. Shawmut Bk., Boston 
80 Nl. Union Bk., Boston 

223 Second Nl. Bk., Boston 
45 Nl. Grand Bk., Marblehead
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SALEM — SALEM FIVE CENTS SAVINGS BANK.

210 ESSEX STREET.

Incorporated March 9, 1855. Number of corporators, 135; number of trustees, 30.

H e n b y  A. H a l e , President. H akry  P. G iffo rd , Treasurer.
W illiam  P. H ttbon, Clerk of the Corporation. Orlan do  S. L e ig h ton , Assistant Treasurer.

Board of Trustees: R . D. A dam s, W. K. B ig e l o w , H . M. B ix b y , F. A. B r o w n , H . M. B a tc h e ld er , 
S. H . B a tc h e ld er , W. F. C ass , W. O. C h a pm an , W. R . C o lb y , L. H . C o le , J. F. D a lto n , 
C. H . D an fo r th , C. P. F a u n c e , W. S. F e lto n , H . P. G iffo rd , H . A. H a l e , G . M. H a r r is , 
W. C. H a r r is , U. G. H a sk e l l , G . L. H y d e , W. M. Je l l y , E . W. L o n g le y , W. S. N e a l , A. H . 
P h ippen , C . E . P h ip p e n , J. C . R obson , M a tt h e w  R obson , W. H . R o pe s , N . G . Sim onds, 
J. F. Sm ith .

Board of Investment: H . M . B a tc h e ld er , F. A. B r o w n , W . R . C o l b y , H . A . H a l e , M a tt h e w  R obson .

i
Auditing Committee: N. G. Sim onds, J. F. D a lt o n , R . D . A dam s .

Deposits draw interest from first day of each month; dividends are payable February 1 and August 1. 
Business hours: 8.45 a .m . to 1.15 p .m .; also Saturdays, from 6 to 8 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . .
Stocks of banks and trust companies . .
1,439 loans on real estate (average of each, $4,531.22) . . . $6,520,420 00
Less amount due on uncompleted loans . . . . . .  2,150 00

35 loans on personal security . . . . . . . . .
Bank building and fixtures (estimated value, $250,000; assessed value, $282,025) . 
Real estate by foreclosure, etc. (assessed vailue, $28,500) . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

$4,409,097 71 
2,238,609 75 

392,488 00 
132,875 00 
206,925 00

6,518,270 00 
578,616 51 
150,000 00 
26,834 20 

128,530 04 
23,168 50

Total Assets . $14,805,414 71

Liabilities.
Due depositors on 31,295 accounts, averaging $427.85 each

(Accounts opened during year, 4,737; closed, 4,483; increase, 254) 
Surplus: —

a. Guaranty fund (5.01% of deposits; increase during year, $62,200) 
h. Profit and loss (decrease during year, $18,204-86) .

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . $11,969 10
Less State or local taxes not charged off . . 5,061 80

Vacation club 
Christmas club

. $13,389,487 73

671,000 00 
535,121 71

$140,299 17 

17,030 90
123,268 27 

16,517 00 
70,020 00

Total Liabilities . . $14,805,414 71
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $11,248.55 $34,350.27 -  $3,498.98 $12,095.59 $61,193.39
Cost per $1,000 of assets .76 2.32 -  .24 .82 4.14
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.38

Gross income received during the year, $727,639.22.

Rates on Investments and Loans (Average on All, 5.05%).
Real estate loans (average rate, 5.26 per cent.): 4%, $9,000; 434%, $118,900; 5%, $3,464,195; 534%, 

$2,000; 534%, $2,349,125; 6%, $575,050.
Personal loans (average rate, 6.24 per cent.): 5%, $50,000; 534%, $80,000; 6%, $195,961.67; 634%, 

$50,000; 634%, $30,000; 7%, $120,863.17; 734%, $49,041.67; 8%, $2,750.
Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3%, $77,000; 334%, $18,000; 

4%, $1,384,120; 43i%, $3,586,600; 434%, $1,016,650; 4M%, $289,100; 5%, $849,000; 534%, 
$48,000; 6%, $253,850; 7%, $16,000; 8%, $22,500; 9%, $4,000; 10%, $10,000; 12%, $40,600; 
16%, $12,500; 18%, $60,000.

Number of loans not over $3,000 each, 849, amounting to $1,446,266.50. 
182 real estate loans made during year, amounting to $755,550.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb., 1920, 234% . . . . .  $265,742 28

Aug., 1920, 2 3 4 % ....................................... 282,390 20
Number of deposits during year, 72,699, amounting to . . . . .  3,791,429 42

$4,339,561 90
Number of withdrawals during year, 31,499, amounting to . . . . .  3,512,357 53

Net increase in amount due depositors . . . . . . . .  $827,204 37

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.

$3,586,600 United States 4J4s 
289,100 U. S. Victory Notes 434s
80.000 U. S. Certs, of Indebt. 6s
90.000 Boston 4s
20.000 Brockton 4s 
5,650 Cambridge 434s

25.000 Canton, 0., 5s
18.000 Canton, 0., 534s
5.000 Cleveland, 0., 434s

15.000 Cleveland, 0., 5s
12.000 Dayton, 0., 5s
14.000 Fall River 4s
7.000 Fall River 5s

20.000 Lawrence 4s
75.000 Los Angeles, Cal., 434s 
6,720 Lowell 4s
9.000 Lowell 434s

115.000 New Bedford 4s
20.000 Oakland, Cal., 5}4s
10.000 Omaha, Neb., 5}4s
90.000 Salem 4s
5.000 Spokane, Wash., 434s
3.000 Springfield 4s

25.000 Youngstown, 0., 434s
6.000 Abington 4s 
6,400 Bedford 4s
8.000 Belmont 434s
3.000 Great Barrington 4s

20.000 Warwick, R. I., 4)4s
9.000 Shelburne Falls (F. D.) 4s

Railroad Bonds.

$23,000 Adirondack 4J4s
50.000 Baltimore & Ohio 4s

100.000 Baltimore & Ohio 4}4s
50.000 Baltimore & Ohio 5s
50.000 Bòston & Albany 434s
30.000 Boston & Albany 5s
60.000 Boston & Maine 434s
18.000 Chi., Mil. & St. Paul 334s

154.000 Chi., Mil. & St. Paul 4s
2,000 Chi., Mil. & St. Paul 4)4s

125.000 Cleveland &' Pittsb. 4}4s
50.000 Delaware & Hudson 4s
37.000 Fitchburg 4s
29.000 Fitchburg 434s
35.000 Fitchburg 5s
77.000 Illinois Central 3s
75.000 Illinois Central 4s
22.000 Lake Shore & Mich. S. 4s
25.000 Louisville & Nashville 434s
75.000 Louisville & Nashville 5s
75.000 Louisville & Nashville 6s
50.000 Mahoning Coal Co. 5s
50.000 Maine Central 434s

115.000 Maine Central 5s
15.000 Mich. Cent. 4s
75.000 Mich. Central 5s
25.000 Mich. C-Jol. & N. Ind. 4s
25.000 Mil., L. S. & Western 6s
40.000 Mil. & Northern 4J4s
55.000 Montana Central 5s
55.000 North. Pacific Gt. No. 4s

150.000 N. Y. C. & H. R. 4s
50.000 N. Y., N. H. & H. 4s
10.000 Ohio River 5s

Pa$75?000 Old Colony 4s
145,000 Pennsylvania 434s
60.000 Pennsylvania 5s
15.000 Pitts., Vir. & Charleston 4s
50.000 Port. & Rumford Falls 4s
75.000 Ports., Gt. F. & Con. 434s
16.000 Schenectady & Duans. 6s
55.000 St. P., Minn. & Man. 4J4s

Street Railway Bonds.
$8,000 Boston Elevated 4s
50.000 Boston Elevated 434s

125,000 Boston Elevated 5s
57,850 Eastern Mass. 6s
15.000 Eastern Mass. 434s
20.000 Lynn & Boston 5s
20.000 West End 4s
75.000 West End 434s
25.000 West End 5s
10.000 Western Mass. 5s

Bank Stocks.
Shs.
100 Boylston Nl. Bk., Boston 
600 First Nl. Bk., Boston 
106 Fourth-Atlantic Nl. Bk.,Boston 
300 Nl. Shawmut Bk., Boston 
100 Nl. Union Bk., Boston 
65 Old Boston Nl. Bk., Boston, in liq. 

125 Second Nl. Bk., Boston 
40 Webster & Atlas Nl. Bk., Boston 
60 Warren Nl. Bk., Peabody 

130 Asiatic Nl. Bk., Salem, in liq.
450 Merchants Nl. Bk., Salem
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SHELBURNE FALLS — SHELBURNE FALLS SAVINGS BANK.

28 BRIDGE STREET.

Incorporated March 28, 1855. Number of corporators, 32; number of trustees, 11.

F r a n c is  J. C a n e d y , President. H e r b e r t  N e w e l l , Treasurer.
F r a n k  L . R e e d , Clerk of the Corporation.

Board of Trustees: A n d r e w  A m st e in , E d w in  B a k e r , J. L. R. B r o w n , F. J. C a n e d y , L oren zo  G r is 
w o l d , C . W . H a w k s , F. E . M e r r ic k , H e r b e r t  N e w e l l , F. L. R e e d , J. A . W e l l s , M . Z. 
W o o d w ar d .

Board of Investment: E dw in  B a k e r , C. W. H a w k s , H e r b e r t  N e w e l l .

Auditing Committee: M. Z. W o o d w ar d , F. L. R e e d , F. E. M e r r ic k .

Deposits draw interest from tenth day of each month; dividends are payable April 10 and October 10. 
Business hours: 9 a .m . to 3 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . .
Railroad bonds and notes . . . . . . .
Street railway bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds , . . . .
Gas, electric and water company bonds . . . . . . .
Stocks of banks and trust companies . . . . . . .
218 loans on real estate (average of each, $4,854.83) . . . . .
48 loans on personal security . . . . . . . .

Bank building and fixtures (estimated value, $10,000; assessed value, $8,280) 
Liberty Loan Bonds, balance due from subscribers . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . .

Total Assets

$200,908 73 
616,860 85 
195,000 00 
35,645 88 
10,000 00 
20,100 00 

. 1,058,353 95
86,292 23 

9,000 00 
919 00 

119,668 33 
8,764 38

. $2,361,513 35

Liabilities.
Due depositors on 5,185 accounts, averaging $421.92 each . . . . .  $2,187,653 68 

(Accounts opened during year, 514; closed, 324; increase, 190)
Surplus: —

a. Guaranty fund (4-92% of deposits; increase during year, $10,579-40) . . 107,770 14
h. Profit and loss (increase durmg year, $10,491.34) . . . . . .  49,541 02

Current income: —
Interest . . . . . . . . . . $17,669 89
Less current expenses not charged off . . . 1,121 38

■---------------------  16,548 51

Total Liabilities . . $2,361,513 35
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $3,970.83 $5,032.59 $450.00 $110.00
Cost per $1,000 of assets 1.68 2.13 .19 .05
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$1,333.60 $10,897.02

.56 4.61
2.74

Gross income received during the year, $110,277.90.

Rates on Investments and Loans (Average on All, 5.04%).
Real estate loans (average rate, 5.61 per cent.): 5A%< $816,440.95; 6%, $241,913.
Personal loans (average rate, 6.47 per cent.): 5%, $560; 6%, $64,141.23; 7%, $1,591; 8%, $20,000. 
Bonds, stocks, etc. (average rate on amounts invested, 4.37 per cent.): 3%, $10,000; 3A%, $266,000; 

4%, $364,000; 4A % , $174,600; 4^ % , $152,000; 4M%, $20,200; 5%, $35,000; 5V2%, $23,000; 
6%, $8,000; 7%, $57,100; 8%, $3,000.

Number of loans not over $3,000 each, 211, amounting to $176,256.95. 
23 real estate loans made during year, amounting to $205,175.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2A%

Oct., 1920, 2}^% .
Number of deposits during'year, 7,617, amounting to

$44,074 25 
46,183 06 

514,389 65

$604,646 96
Number of withdrawals during year, 2,680, amounting to . . . . . 410,362 00

1 Net increase in amount due depositors . . . . . . . .  $194,284 96

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,000 United States 3}4s

174,600 United States 4Ms
20,200 U. S. Victory Notes 4^s

Public Funds, Notes.
$3,000 Heath 6s
8.000 Shelburne 5As
5.000 Ashfield 5A&

Railroad Bonds.
$35,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4 As
20.000 Boston & Maine 4s
30.000 Boston & Maine 4Ĵ s
5.000 Boston & Maine 6s

50.000 C..B.&Q. 3As

Par Value.
$50,000 Chic., Mil. & St. Paul 4Ĵ s
10.000 Cleveland & Pitts. 4Ĵ s
56.000 Fitchburg 4s
12.000 Fitchburg 4Jdis
10.000 Illinois Central 3s
90.000 Illinois Central 3 As
65.000 Michigan Central 3A$
35.000 N.Y.C.&H.R. VAs
15.000 N.Y. C. &H.R. 4s
10.000 N. Y. & N. E. Term. 4s
25.000 N.Y..N.H.&H. 3^s
30.000 N.Y..N.H.&H. 4s
20.000 Old Colony 4s
15.000 Portland Terminal Co. 4s
10.000 Providence Term. Co. 4s
10.000 Western Pennsylvania 4s
10.000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.
$75,000 Boston Elevated 4s
25.000 Boston Elevated 4Ĵ s
20.000 Springfield 4s
35.000 West End 5s
40.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$10,000 Worcester Gas Lt. Co. 5As

Bank Stocks.
Shs.
30 First Nl. Bk., Northampton 
30 North Adams Nl. Bk.

141 Shelburne Falls Nl. Bk.
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SOMERVILLE — SOMERVILLE SAVINGS BANK.

57 UNION SQUARE.

Incorporated February 24, 1885. Number of corporators, 43; number of trustees, 20.

J. W a lt e r  Sa n b o r n , President. F red er ic  W . St o n e , Treasurer.
H e r b e r t  E. B o w m a n , Clerk of the Corporation. R uth  M. Y o u n g , Assistant Treasurer.

Board of Trustees: G . L . B a x t e r , H . E . B o w m a n , A. F. Ca r p e n t e r , E . A. D a v e n p o r t , H . H . D a v 
e n p o r t , L. W. F a r m e r , J. O. H a y d e n , H . S. K in g m a n , G. W. L a d d , F ulton  O ’B r io n , A. A. 
P e r r y , J. W. Sa n b o r n , E . S^Sp a r r o w , F . W. St o n e , H a r r y  V a n  I d e r st in e , R ich ard  V an  
U m m e rsen , A. P. V in a l , L . R . W e n t w o r t h , W. E . W h it n e y , W. H . W o o d b e r r y .

Board of Investment: J. W. Sa n b o r n , W. E . W h it n e y , A. F. C a r p e n t e r , G . W . L a d d ,
H a r r y  Va n  I d e r s t in e .

Auditing Committee: J. W . Sa n b o r n , E. A. D a v e n p o r t , W . H. W o o d b e r r y .

Deposits draw interest from first day of each month; dividends are payable June 15 and December 15. 
Business hours: 9 a .m . to 1 p .m .; Saturdays, 9 a .m . to 12 m .; also Mondays, 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes $1,181,000 76
Railroad bonds and notes . . . . 531,453 05
Street railway bonds . . . . . . . . . 125,635 00
Boston Terminal Co. bonds . . . . 75,981 25
American Tel. & Tel. Co. bonds . . . . . . . 78,055 00
860 loans on real estate (average of each, $2,506.92) . . . . 2,155,950 00

2 loans on personal security . . . . . . . 43,718 75
Bankers’ acceptances . . . . . . . . . 84,524 75
Taxes, insurance, etc., paid on mortgaged properties 246 96
Liberty Loan Bonds, balance due from subscribers 850 00
Deposits in national banks or trust companies . . . . 39,005 14
Cash and cash items . . . . . . . . . 7,599 12

Total Assets $4,324,019 78

Liabilities.
Due depositors on 12,220 accounts, averaging 1329.90 each $4,031,374 37

{Accounts opened during year, 1,249; closed, 1,644> decrease, S95)
Surplus: —

a. Guaranty fund {8.76% of deposits; increase during year, $10,500) 151,500 00
h. Profit and loss {increase during year, $12,287.39) . 53,063 46

Current income: —
Interest . . . . . . . . . . $90,382 86
Less current expenses not charged off . . . . 5,207 36

85,175 50
Deposits or installments received on sales of Liberty Loan Bonds 1,532 64
Real estate by foreclosure . . . . . . . . 94 35
Advance discount and interest . . . . . . . 1,279 46

Total Liabilities . $4,324,019 78
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for »3,477.21 $8,529.16 $740.00 $120.20
Cost per $1,000 of assets .80 1.97 .17 .03
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$2,429.14 $15,295.71

.56 3.53
2.56

Gross income received during the year, $213,721.05.

Rates on Investments and Loans (Average on All, 5.30%).
Real estate loans (average rate, 6.01 per cent.): 6%, $2,090,425; 6H%> $62,200.
Personal loans (average rate, 6.89 per cent.): 6M%. $69,524.75; 6jHs%, $15,000; 7%, $20,000; 9%, 

$23,718.75.
Bonds, stocks, etc. (average rate on amounts invested, 4.44 per cent.): 3}4%, $228,300; 4%, $414,400; 

4M%, $975,400; 4^% , $116,000; 4%%, $130,950; 5%, $201,500; 5^% , $5,000; 6%, $10,000; 
7%, $1,000.

Number of loans not over $3,000 each, 649, amounting to $1,133,705. 
138 real estate loans made during year, amounting to $416,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2

June, 1920, 2}4%
Number of deposits during year, 24,017, amounting to

Number of withdrawals during year, 11,306, amounting to

Net increase in amount due depositors . . . . .

$76,594 77 
83,265 76 

1,373,180 80

$1,533,041 33 
1,225,441 76

$307,599 57

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$24,300 United States 3h£s
972,400 United States 4)4s
130,950 U. S. Victory Notes 4%s

5.000 Akron, 0., 5) ŝ
3.000 Boston 4}|s
1.000 Brockton 4s
1.000 Buffalo, N. Y., 7s 

13,550 Cambridge 4s
7.000 Fall River 4s
2.500 Joplin, Mo., 5s
4.500 Lowell 4s 

500 Lynn 4s
4.000 New Bedford 4s 

500 North Adams 4s
10,000 Racine, Wis., 5s
2.000 Salem 4s
2.000 Achusnet 4s
1,250 Amesbury 4s
2.000 Longmeadow 4Ĵ s
3.000 Reading 4s
5.000 Br. & Tops., Me. (W. D.), 4s
4.000 Van Buren, Me. (W. D.), 4s

Public Funds, Notes.
$2,000 E. Bridgewater 4s
7.000 Hull 4s
1.000 Norwell 4s

Par Value.
$8,000 Reading 4s
5.000 Scituate 4s
1,600 Shrewsbury 4s
1.000 Swampscott 4s

12,000 Winthrop 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 4J4s
33.000 Bangor & Aroostook 5s
5.000 Boston & Albany 3) ŝ

30.000 Boston & Albany 4s
3.000 Boston & Albany 5s
2.000 Boston & Maine 4s

13.000 Boston & Maine 4) ŝ
15.000 C..B.&Q. 3^8
5.000 C.,B. &Q.4s

10.000 Chi., Mil. & St. Paul 4s
15.000 Chi., Mil. & St. Paul 4^s
10.000 Chic., St. P., Minn. & 0. 6s
15.000 Fitchburg 4s
29.000 Illinois Central 3} ŝ
5.000 Illinois Central 4s

20.000 Lake Shore & Mich. So. 4s
30.000 Maine Central 4} ŝ
33.000 Maine Central 5s
2.000 Man.,G.B.&Northw. 3Ĵ s

10.000 Michigan Central 3L£s

Par Value.
$15,000 Michigan Central 4s
30.000 N. Y. C. & H. R. 3Ĵ s
15.000 N .Y.C.&H.R. 4s
30.000 N.Y.,N. H.&H.3Hs
25.000 N. Y., N. H. & H. 4s
15.000 No. Maine Seaport 5s
14.000 Old Colony 4s
14,500 Penn. 4s
27.000 Pennsylvania 4)^s
30.000 Pennsylvania 5s
3.000 Portland Terminal 5s

10.000 St. J. & L. Champlain 5s
5.000 Sioux City & Pacific 3)4s
5.000 Somerset 4s

Street Railway Bonds.
$10,000 Boston Elevated 4s

9.000 Boston Elevated 4) ŝ
10.000 Boston Elevated 5s
5.000 Lynn & Boston 5s

45.000 West End 4s
47.000 West End 5s
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SOMERVILLE — SOMERVILLE INSTITUTION FOR SAVINGS.

8 8  BROADWAY.

Branch Office: 1164 Broadway, West Somerville.

Incorporated March 9, 1910. Number of corporators, 55; number of trustees, 28.

F red  F . St o c k w e l l , President. R a y  R . R id e o u t , Treasurer.
T h om as L . D a v is , Clerk of the Corporation. H a r r ie t  A . O s b o r n e , Assistant Treasurer.

Board of Trustees: J. M. A n d r e w s , G. H. B e n ja m in , A. L. B u t l e r , J. F. C olq u h o u n , T. L. D a v is , 
H. W . Dow, F. W. D u r k e e , W . H. E n n is , E l lsw o rth  F is k , W il lia m  F l e m in g , H. P. K n ig h t , 
G. S. L o v e jo y , J. H. M a g u ir e , A . W . M o r r il l , A . N. P a r k , J. S. P ik e , E . L . P r id e , N. P.' 
R e e d , R . R . R id e o u t , A . W . Se n t e r , C . L. Sh e a , J. C . H. Sn o w , W . L. Sn o w ,F .  F . St o c k w e l l , 
W . J. Su l l iv a n , O. S. W a ld r o n , A . J. W il so n , W . E . Y o u n g .

Board of Investment: R. R. R id e o u t , W. L. Sn o w , J. S. P ik e , J. M . A n d r e w s , W. J. Su l l iv a n .

Auditing Committee: E . L . P r id e , J. S. P ik e , W il lia m  F l e m in g .

Deposits draw interest from tenth day of each month; dividends are payable third Saturday of April 
and October. Business hours: 9 a .m . to 1 p .m .; Saturdays, 9 a .m . to 12 m .; also Mondays, 7 to 
8.30 p .m ., and Wednesdays, 2 to 4 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
137 loans on real estate {average of each, $3,261.31) . . . . . .
28 loans on personal security . . . . . . . . .

Furniture and fixtures . . . . . . . . . . .
War savings, thrift and revenue stamps . . . . . . . .
Safe deposit vaults . . . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

Total Assets

$57,385 31 
123,626 25 
46,831 50 
13,432 50 

446,800 00 
102,130 00 

4,632 78 
234 21 

4,802 00 
4,481 84 
5,111 54

$809,467 93

Liabilities.
Due depositors on 8,687 accounts, averaging $90.83 each

(.Accounts opened during year, 4,763; closed, 1,588; increase, 3,175) 
Surplus: —

а. Guaranty fund (.94% of deposits; increase during year, $1,866.IS)
б. Profit and loss (increase during year, $1,409.66)

Current income: —
Interest . . . . . . .  $351 82
Safe deposit boxes . . . . .  466 50

Less current expenses not charged off

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . . . . .

$789,051 72

7,400 00 
7,822 84

$818 32 
126 02

-----------  692 30
1,281 00 
3,220 07

$809,467 93Total Liabilities .

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS. 319

Total Expenses for the Year, including State Taxes,
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 

Amount paid for $683.64 $2,340.00 $1,044.13 $2,419.30 $2,205.59
Cost per $1,000 of assets .84 2.89 1.29 2.99 2.72
Cost per $1,000 of assets not including State tax and r e n t ................................................

Total.
$8,692.66

10.73
8.60

Gross income received during the year, $38,696.68.

Rates on Investments and Loans (Average on All, 6%).
Real estate loans (average rate, 6.14 per cent.) 5J^%, $12,600; 6%, $363,550; 6}4%, $2,250; 7%, 

$66,500; 8%, $1,900.
Personal loans (average rate, 7.13 per cent.): 6%, $16,130; 7%, $56,000; 8%, $30,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.27 per cent.): 3>^%, $50; 4%, $64,000; 4M%> 

$60,650; 4K%, $58,000; 4%%, $1,200; 5%, $30,000; 6%, $33,400; 7%, $20,000.

Number of loans not over $3,000 each, 82, amounting to $129,530. 
50 real estate loans made during year, amounting to $164,350.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2M%

Oct., 1920, 2}4% .
Number of deposits during year, 26,454, amounting to

Number of withdrawals during year, 7,071, amounting to

Net increase in amount due depositors . . . . .

$10,566 36 
15,809 43 

688,707 04

$715,082 83 
395,880 81

$319,202 02

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$50 United States Q/is 
60,650 United States 
1,200 U. S. Victory Notes 4%s

Railroad Bonds.
Par Value.
$20,000 Baltimore & Ohio 4U>s
10.000 Bangor & Aroostook 5s
5.000 Boston & Albany 4s

25.000 Boston & Maine 4s
5.000 Boston & Maine 4) ŝ
3.000 Boston & Prov. 6s

15.000 Chic., Mil. & St. Paul 4Ĵ s
10.000 Louisville & Nash. 6s
5.000 Maine Central 5s

20.000 Mobile & Ohio 6s
10.000 N. Y. C. & H. R. 4s
3.000 N.Y..N.H.&H. 4s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 4s
10.000 Boston Elevated 5s 

400 Eastern Mass. 6s
8.000 Eastern Mass. 4) ŝ
5.000 West End 5s

20.000 West End 7s
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SOUTHBRIDGE — SOUTHBRIDGE SAVINGS BANK.

MAIN STREET.

Incorporated April 20, 1848. Number of corporators, 54; number of trustees, 17.

C a l v in  D . P a ig e , President. C h a r l e s  A . C h a p m a n , Treasurer.
R aym ond  M . B u rn h a m , Clerk of the Corporation. A llan  H . F a x o n , Assistant Treasurer.

Board of Trustees: E. B . A r m stro n g , Jonas B e m is , A l e x . B o y e r , R . M . B u rn h a m , C . A . C h apm an  
J. G. C l a r k e , G e orge  G r a n t , H . C . G r im w o d e , C . W. H il l , W. C . L e w is , J. F. M o r r is s e y ' 
J. J. O ’Sh a u g h n e ssy , C . D. P a ig e , J. E. P a ig e , S. D. P e r r y , H . E. W e ll s , M . D . W o o d b u r y !

Board of Investment: C. D. P a ig e , J. E. P a ig e , S. D. P e r r y , H. E. W e l l s , E. B. A r m stro n g .

Auditing Committee: H . C. G r im w o d e , G eorge  G r a n t , R. M. B u r n h a m .

Deposits draw interest from the first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Fridays, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $517,760 00
Railroad bonds and notes . . . . . . . , . . . 351,312 50
Street railway bonds . . . . . . . . • . . . 64,200 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  36,050 00
Securities acquired in settlement of indebtedness . . . . . . .  5 00
440 loans on real estate (average of each, $4,499.71) . . . .  $1,981,872 72
Less amount due on uncompleted loans . . . . . .  2,000 00

--------------------- 1,979,872 72
87 loans on personal security . . . . . . . . . .  365,202 00
Bank building and fixtures {estimated value, $4-5,000; assessed value, $31,712) . . 33,000 00
Suspense account . . . . . . . . . . . .  1 4 0  00
Deposits in national banks or trust companies . . . . . . .  41,302 94
Cash and cash items . . . .  . . . . . . . . . 3,143 00

Total Assets................................................ $3,391,988 16

Liabilities.
Due depositors on 8,221 accounts, averaging $379.95 each 

(Accounts opened during year, 833; closed, 994! decrease, 161)
Surplus: —

a. Guaranty fund (4-89% °f deposits; increase during year, $8,000)
b. Profit and loss (increase during year, $18,540.22) .

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . $3,902 71
Less State or local taxes, etc., not charged off 1,247 05

Unearned discount

. $3,123,528 46

153,000 00 
99,802 19

$16,461 51

5,149 76
------------  11,311 75

4,345 76'

Total Liabilities . . $3,391,988 16
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Total Expenses for the Year,
State Tax (Net). Salaries.

including State Taxes.
Rent. Advertising. Other Expenses. Total.

Amount paid for S3,066.48 $7,037.50 SI,300.00 $275.04
Cost per $1,000 of assets .90 2.07 .38 .08
Cost per $1,000 of assets not including State tax and rent .

S3,074.78 $14,753.80
.91 4.34

3.06

Gross income received during the year, $164,374.89.

Rates on Investments and Loans (Average on All, 5.48%).
Real estate loans (average rate, 5.74 per cent.): 5%, $69,700; 534%, $876,235; 6%, $1,033,937.72. 
Personal loans (average rate, 6.89 per cent.): 534%, $60; 5%%, $25,000; 6%, $80,142; 7%, $145,000; 

734%, $75,000; 7%%, $25,000; 8%, $15,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.42 per cent.): 3%%, $4,450; 4%, $367,950; 

4H%, $323,550; 434%, $43,200; 4M%, $106,000; 5%, $89,000; 6%, $25,000; 6M%, $2,500; 
634%, $19,000.

Number of loans not over $3,000 each, 316, amounting to $495,802. 
59 real estate loans made during year, amounting to $274,425.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2 ) 4 % .......................................$64,166 64

July, 1920, 2 3 4 % ....................................... 66,890 95
Number of deposits during year, 10,237, amounting t o ................................................  691,695 63

$822,753 22
Number of withdrawals during year, 5,090, amounting t o ....................................... 686,986 24

Net increase in amount due depositors ..................................................................... $135,766 98

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$319,800 United States 434s

81.000 U. S. Victory Notes 4)4s
25.000 TJ. S. Certs, of Indebt. 434s
25.000 U. S. Certs, of Indebt. 6s
11.000 Brockton 4s 

800 Revere 4s
2,000 Watertown 4s

Public Funds, Notes.
$4,000 Nantucket 4s
4,450 Southbridge 334s '
7,800 Southbridge 4s
3,750 Southbridge

13,200 Southbridge 434s

Par Value.
$19,000 Sturbridge 634s

2,500 Royalston 634s 
350 Lowell 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4s
50.000 Boston & Albany 4s
50.000 Boston & Albany 434s
12.000 Boston & Maine 4s
10.000 Chic., Ind. & Southern 4s
10.000 Chi., Mil. & St. Paul 4s
35.000 Chicago & Northwestern 4s
19.000 Chic. & Northwestern 5s
30.000 Fitchburg 4s

Par Value.
$15,000 Illinois Central 4s
10.000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 5s
10.000 Minn., St. P. & S. St. M. 4s
10.000 N. Y. C. & H. R. 4s
25.000 N. Y..N.H. & H. 4s
10.000 Northern Maine Seaport 5s
25.000 St. Johnsbury & L. C. 5s

Street Railway Bonds.
$25,000 Boston Elevated 4s 
! 20,000 Boston Elevated 434s
110,000 Eastern Mass. 434s 
¿_10,000 Springfield & Eastern 5s
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SPENCER — SPENCER SAVINGS BANK.

MAIN STREET.

Incorporated April 5, 1871. Number of corporators, 57; number of trustees, 15.

E r astu s  J. St a r r , President. W a l t e r  V. P r o u t y , Treasurer.
F lor en c e  I. C opp, Clerk of the Corporation.

Board of Trustees: C. H . A l l e n , N. C. B r y a n t , F r a n k  C o l l e t t e , Jr., N. E. C r a ig , L . W. D u n t o n , 
W. J. H e f f e r n a n , Joseph  PIo u l e , H . P. H o w la n d , J. W. P r o u t y , W. Y. P r o u t y , E. J. St a r r , 
R . B . St o n e , J. J. T h e o b a l d , W. H . V e r n o n , M. A . Y o u n g .

Board of Investment: C. H. A l l e n , N. E. C r a ig , M. A. YrouNG, E. J. St a r r , W. J. H e f f e r n a n .

Auditing Committee: N. C. B r y a n t , W. J. H e f f e r n a n , J. W. P r o u t y .

Deposits draw interest from first day of January, April, July and October; dividends are payable 
January 10 and July 10. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . ■ . . . $276,552 58
Railroad bonds and notes . . . . . . . . . . .  448,241 81
Street railway bonds . . . . . . . . . . . .  78,408 75
Boston Terminal Co. bonds . . . » . . . . . 5,925 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  34,080 00
Stocks of banks and trust companies . . . . . . . . .  5,800 00
416 loans on real estate (average of each, $2,660.56) . . . . . . .  1,102,633 80
47 loans on personal security . . . . . . . . . .  169,170 73

Bank building and fixtures (estimated value, $16,000; assessed value, $20,000) . . 14,000 00
Deposits in national banks or trust companies . . . . . . .  34,035 22
Cash and cash items . . . . . . . . . . . .  1,975 06

Total Assets . . . . .  $2,170,822 95

Liabilities.
Due depositors on 4,641 accounts, averaging $434.87 each 

(Accounts opened during year, 577; closed, 404; increase, 178)
Surplus: —

a. Guaranty fund (4186% of deposits; increase during year, $11,425)
b. Profit and loss (increase during year, $4J39.43)

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . $1,248 67
Less rent . . . . . . .  10 49

$18,504 58 

1,259 16

$2,018,256 26

98,200 00 
37,121 27

17,245 42

Total Liabilities . . . . .  $2,170,822 95
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 

Amount paid for $2,821.96 $2,256.25 $250.00 $741.82 $364.32
Cost per $1,000 of assets 1.28 1.04 .11 .34 .17
Cost per $1,000 of assets not including State tax and r e n t ................................................

Total.
$6,434.35

2.94
1.55

Gross income received during the year, $104,685.24.

Rates on Investments and Loans (Average on All, 5.17%).
Real estate loans (average rate, 5.47 per cent.): 5%, $569,511; 5)^%, $56,055; 6%, $454,067.80; &}4%, 

$18,000; 7%, $5,000.
Personal loans (average rate, 7.14 per cent.): 5%%, $3,000; 6%, $48,913.41; 6)^%, $1,325.50; 6M%, 

$10 000; 7%, $15,931.82; 7^% , $20,000; 8%, $70,000.
Bonds stocks etc. (average rate on amounts invested, 4.39 per cent.): 3%, $44,000; 3M%, $27,000; 4%, 

$392,000; 4H%. $176,050; 4^% , $112,000; 4fc%, $62,300; 5%, $42,000; 6%, $21,750; 8%, 
$5,800.

Number of loans not over $3,000 each, 321, amounting to $324,059.72. 
78 real estate loans made during year, amounting to $330,150.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: Jan., 1920, 2M%
July, 1920, 2)4%

Number of deposits during year, 6.935, amounting to

$38,019 24 
41,083 23 

489,414 45

Number of withdrawals during year, 3,205, amounting to 

Net increase in amount due depositors

$568,516 92 
324,238 16

$244,278 76

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$176,050 United States 4)4s

55.000 U. S. Victory Notes i s/is
10.000 U. S. Gov. Certs, of Indebt. 6s
3.000 Milton 4s

Public Funds, Notes.
$10,000 Hull 6s
21.000 Spencer 4) ŝ
7,300 Spencer 4%s

Railroad Bonds.
$8,000 Baltimore & Ohio 4s
5.000 Baltimore & Ohio 4)4s

12.000 Baltimore & Ohio 5s
13.000 Boston & Albany 4s

Par Value.
$35,000 Boston & Maine 4s
34.000 C.,B. &Q. 4s
21.000 Connecticut River 4s
31.000 Chic., Mil. & St. Paul 4Ĵ s
16.000 Chic., Mil. & St. Paul 4s
22.000 Chic., Mil. & Puget Sd. 4s
20.000 Chic., R. I. & Pacific 4s
5.000 Fitchburg 3) ŝ

20.000 Illinois Central 3s
10.000 Illinois Central 3J4s
10.000 Lake Shore & Mich. So. 4s
8.000 Lime Rock 4s

10.000 Maine Central 4J/£s
10.000 Minn.,St. P. & Sit. St. M. 4s
25.000 N. Y. C. & H. R. 4s
16.000 N.Y.,N.H.&H. 3^s
45.000 N.Y..N.H.&H. 4s

Par Value.
$30,000 No. Maine Seaport 5s
24.000 Northern Pacific 3s
5.000 Pennsylvania 4Hs

21.000 Portland Terminal Co. 4s
10.000 Southern Pacific 4s
1.000 Washington Co. 3}4a

Street Railway Bonds.
$13,000 Boston Elevated 4s

5.000 Boston Elevated
35.000 Eastern Mass. 4Hs 
1,750 Eastern Mass. 6s

28.000 West End 4s

Bank Stocks.
Shs.
58 Spencer Nl. Bk.
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Incorporated April 13, 1852. Number of corporators, 52; number of trustees, 14.

Board of Trustees: G. A. B au sm an , E . D. B u g b e e , H. R. B e m is , S. R. Ca r l is l e , G. R. E st a b r o o k , 
W . E . G il b e r t , C . H. M u ll ig a n , T. H . N y e , F. B. P o w e r s , M . S. So u t h w o r t h , F. H. St e b b in s ,

Board of Investment: F. H. St e b b in s , W. E. G il b e r t , H. R. B e m is , C. H. M u ll ig a n .

August 18. Business hours: 9 a .m . to 3 P.M .; Saturdays, 9 a .m . to 12 m ., also Fridays, 6 to 8 p .m .

SPRINGFIELD — HAMPDEN SAVINGS BANK.

247 MAIN STREET.

A l b e r t  St e ig e r , E . T. T ip f t , F. J. W e sc h l e r .

Auditing Committee: E. T. T ip f t , M. S. So u t h w o rt h , C. H. M u ll ig a n .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $721,509 00
Railroad bonds and notes . . . . . . . . . . .  1,847,185 75
Street railway bonds . . . . . . . . . . . .  174,000 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  110,398 75
Gas, electric and water company bonds . . . . . . . . . 75,000 00
Stocks of banks and trust companies . . . . . . . . .  70,900 00
399 loans on real estate (average of each, $9,987.16) . . . .  $3,994,875 00
Less amount due on uncompleted loans . . . . . .  10,000 00

--------------------------------------  3,984,875 00
61 loans on personal security . . . . . . . . . .  246,055 00
Bank building and fixtures (estimated value, $210,000; assessed value, $143,.1,00) . . 198,732 67
Liberty Loan subscription account . . . . . . . . .  91 00
Deposits in national banks or trust companies . . . . . . .  137,421 44
Cash and cash items . . . . . . . . . . . .  14,589 55

Total A s s e t s .......................................$7,580,758 1G

Liabilities.
Due depositors on 11,614 accounts, averaging $602.62 each . . . . .  $6,998,813 61 

(Accounts opened during year, 1,856; closed, 1,768; increase, 98)
Surplus: —

a. Guaranty fund (5.07% of deposits; increase during year, $16,100) . . . 355,200 00
b. Profit and loss (increase during year, $42,836.48) . . . . . .  199,345 10

Current income: —
Interest . . . . . . . . . .  $36,465 11
Less current expenses not charged off . . $5,550 56
Less State or local taxes not charged off . . 3,515 10

--------------------- 9,065 66
--------------------- 27,399 45

Total Liabilities . . $7,580,758 16
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $10,075.51 $15,724.84 $3,515.10 $3,003.14 $1,804.71 $34,123.30
Cost per $1,000 of assets 1.32 2.07 .46 .39 .23 4.47
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.69

Gross income received during the year, $360,143.55.

Rates on Investments and Loans (Average on All, 5.03%).
Real estate loans (average rate, 5.48 per cent.): 5%, $310,000; 5}^%, $3,556,075; 6%, $118,800. 
Personalloans (average rate, 6.87 per cent.): 6%, $99,755; 6p£%, $28,750; 7%, $23,550; 7J^%, $24,000; 

8%, $70,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.29 per cent.): 3J^%, $450,000; 4%, $1,520,000; 

4M%, $600,000; 4^ % , $75,000; 4M%, $150,000; 5%, $150,000; 5^% , $78,000; 6%, $21,300; 
10%, $5,000; 14%, $20,000.

Number of loans not over $3,000 each, 211, amounting to $330,680. 
48 real estate loans made during year, amounting to $414,200.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb. 1920, 2% .

Aug., 1920, 2%
Number of deposits during year, 23,501, amounting to . .

Number of withdrawals during year, 10,013, amounting to

$129,991 27 
134,086 80 

1,819,449 31

$2,083,527 38 
1,841,533 84

Net increase in amount due depositors $241,993 54

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$600,000 United States 4)4s
150.000 U. S. Victory Notes 4%s

3,000 E. Longmeadow notes 5p£s
Railroad Bonds.

$150,000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 5s
50.000 Boston & Albany 4s
50.000 Boston & Albany 5s
50.000 Boston & Lowell 4}^s
50.000 Boston & Maine 3}4s
50.000 B. & N. Y. Air Line 4s

100.000 C.,B. &Q. 3) ŝ
100.000 C..B.&Q. 4s

Par Value.
$50,000 Chicago, Mil. & St. Paul 4s
100.000 Conn. River 4s
50.000 Fitchburg 3} ŝ
50.000 Fitchburg 4s

100.000 Illinois Central 3Ĵ s
125.000 Illinois Central 4s
100.000 Lake Shore & Mich. So. 4s
25.000 Maine Central 4J4s
50.000 Minn.,St. P. & Sit. St. M. 4s
50.000 N. Y. C. & H. R. 3Hs

150.000 N. Y. C. & H. R. 4s
50.000 N. Y. & N. E. Term. 4s

100.000 N.Y.,N.H.&H. 3Hs
200.000 N.Y.,N.H. &H. 4s
50.000 Old Colony 4s

Street Railway Bonds.
Par Value.
$75,000 Boston Elevated 4s
50.000 Boston Elevated 5s
50.000 Springfield 4s

Gas, Electric and Water Com
pany Bonds.

$75,000 Worcester Gas Lt. Co. 5p£s

Bank Stocks.
Shs.
200 Nl. Shawmut Bk., Boston 
213 Chapin Nl. Bk., Springfield 
50 Chicopee Nl. Bk., Springfield
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SPRINGFIELD — SPRINGFIELD FIVE CENTS SAVINGS BANK.

425-427 MAIN STREET.

Incorporated April 27, 1854. Number of corporators, 34; number of trustees, 15.

N e w r ie  D . W in t e r , President. R a lph  W . E l l is , Treasurer.
A l b e r t  L . W a l t e r s , Clerk of the Corporation. T h eodore  B . W in t e r , Assistant Treasurer.

Board of Trustees: A a ro n  B a g g , D onald  B ir n ie , C . L . C h a p in , R. W . E l l is , D w ig h t  G il m o r e , 
W . H. G r a y , W . P. H a y e s , C . E. L a d d , G eorge  L e o n a r d , H. D . M a r s h , O l iv e r  M a r s h , R. O. 
M o r r is , W . W . T a p l e y , N . D . W in t e r , T . B . W in t e r .

Board of Investment: W . H . G r a y , O l iv e r  M a r s h , T . B . W in t e r .

Auditing Committee: G eorge  L e o n a r d , W . H . G r a y , D onald  B ir n ie .

Deposits draw interest from fifteenth day of each month; dividends are payable January 20 and July 20. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Mondays, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . . . . . . .
Street railway bonds .
Boston Terminal Co. bonds . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . .
1,505 loans on real estate {average of each, $3,644-66) . . . .  .

193 loans on personal security . . . . . . . . .
Bank building and fixtures (estimated value, $376,000; assessed value, $372,400) . 
Suspense account . . . . . . . . . . .
War savings, thrift and revenue stamps . . . . . . .
Liberty Loan Bonds, balance due from subscribers . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

Total Assets . . . .

$1,351,615 38 
2,064,534 38 

452,100 00
250.000 00 
116,593 75

100 00 
8,495,222 76 
1,023,422 54

200.000 00 
69

120 45 
136 10 

435,123 49 
17,034 18

$14,106,003 72

Liabilities.
Due depositors on 29,058 accounts, averaging $450.73 each

(Accounts opened during year, 4,069; closed, 3,888; increase, 171)
Surplus: —

a. Guaranty fund (5.05% of deposits; increase during year, $26,294-66)
b. Profit and loss (increase during year, $88,199.92) . . . .

Current income: —
a. Interest . . . . . . .  $65,692 24
b. Rent . . . . . . .  9,172 00

Less current expenses not charged off 
Less State or local taxes not charged off

$18,175 89 
9,123 80

. $13,097,381 40

661,744 56 
299,313 21

$74,864 24 

27,299 69
---------------- 47,564 55

Total Liabilities . . . . .  $14,106,003 72
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Total Expenses for the Year,
State Tax (Net). Salaries.

Amount paid for $16,018.76 $33,548.50
Cost per $1,000 of assets 1.14 2.38
Cost per $1,000 of assets not including State tax and

including State Taxes.
Rent. Advertising. Other Expenses. Total. 

$3,600.00 $2,575.00 $10,558.51 $66,300.77
.26 .18 .75 4.71

rent . . . . • • 3.31

Gross income received during the year, $682,203.83.

Rates on Investments and Loans (Average on All, 5.16%).
Real estate loans (average rate, 5.47 per cent.): 4)^%, $460,000; 4%%, $370,000; 5%, $182,500; 5)^%, 

$6,421,672.76; 6 %, $1,001,050; &V2%, $60,000.
Personal loans (average rate, 6.45 per cent.): 5p£%, $25,230; 6 %, $555,753.10; 6 )̂ 2%, $127,624; 7%, 

$214,815.44; 8 %, $100,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.24 per cent.): 3)-^%, $833,000; 4%, $1,304,100; 

4M%, $978,600; 4^% , $533,000; 4M%, $215,000; 5%, $450,000; 6 %, $2,500.

Number of loans not over $3,000 each, 997, amounting to $1,745,874.54. 
178 real estate loans made during year, amounting to $939,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $241,124 82

July, 1920, 2ys% ....................................... 264,152 60
Number of deposits during year, 53,975, amounting to . . . . .  3,454,195 30

Number of withdrawals during year, 25,050, amounting to
$3,959,472 72 

. 3,469,605 18

Net increase in amount due depositors . . . . . . . .  $489,867 54

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$100,000 United States 3Hs
978,600 United States 4)4s
215,000 U. S. Victory Notes 4%s
25.000 Massachusetts 3)4s
8,000 Springfield 3L£s

33.000 Springfield 4Ĵ s
9,100 Waltham 4s

10.000 Westfield 4s

Railroad Bonds.
$100,000 Baltimore & Ohio 4s
100,000 Baltimore & Ohio 5s

Par Value.
$150,000 Boston & Albany 3Ks

50.000 Boston & Albany 4s
50.000 Boston & Albany 5s

100.000 Boston & Lowell 4s
75.000 Boston & Lowell 4} ŝ

100.000 Boston & Maine 4) ŝ
50.000 Boston & N. Y. Air Line 4s

100.000 C..B.&Q. 4s
100.000 Fitchburg 4s
150.000 Maine Central 4) ŝ
25.000 Maine Central 5s
50.000 New England 4s
75.000 New England 5s

150.000 N. Y. C. & H. R. 3^s
150.000 N.Y..N. H.&H.3HS

$15o!o00 N. Y., N. H. & H. 4s
200.000 Old Colony 4s
125.000 Pennsylvania 4Hs
25.000 Pennsylvania 5s
25.000 Prov. & Springfield 5s
10.000 Providence & Worcester 4s

Street Railway Bonds.
$100,000 Boston Elevated 4s

50.000 Boston Elevated 5s
50.000 Eastern Mass. 4} ŝ

150.000 Springfield 4s
100.000 West End 5s
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SPRINGFIELD — SPRINGFIELD INSTITUTION FOR SAVINGS.

63 ELM STREET.

Incorporated June 16, 1827. Number of corporators, 66; number of trustees, 17.

W in fo rd  N. C a l d w e ll , President. John  W . B. B b a n d , Treasurer.
G . F r a n k  A dam s , Clerk of the Corporation. H arold  W . H a w k e s , Assistant Treasurer.

Board of Trustees: G. F. A d a m s , L. W. B e sse , H . L. B o sw o rth , J. W. B. B r a n d , W. N. C a ld w e ll , 
A . W. D a m o n , J. L. D o h er ty , A . W. G il b e r t , F r ed er ic k  H a r r is , G . B. H olb ro o k , J. W. 
K irk h a m , A lfred  L e ed s , H . A . L e y , W. W. M cC len ch , A . A . P a ck ar d , G . D . P r a t t , W. H . 
Sa r g e a n t .

Board of Investment: A. W. D am on , J. W. B . B r a n d , F red er ic k  H a r r is , J. W. K irk h a m ,
W . W . M cC len ch .

Auditing Committee: G. B. H olb ro ok , A. A. P a ck ar d , G. D. P r a t t .

Deposits draw interest from the first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Mondays, 7 to 9 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . $2,680,521 30
Railroad bonds and notes 4,549,257 50
Street railway bonds . . . . . . . . 670,733 00
American Tel. & Tel. Co. bonds . . . . . . 360,937 50
Gas, electric and water company bonds . . . . . 80,000 00
Stocks of banks and trust companies . . . . . 473,304 00
3,130 loans on real estate {average of each, $5,368.90) . $16,538,900 00
Less amount due on uncompleted loans . . . . . 47,250 00

16,491,650 00
455 loans on personal security . . . . . . 5,723,724 39
Bank building and fixtures {estimated value, $375,000; assessed value, $393,800) . 200,000 00
Liberty Loan Bonds, balance due from subscribers . 363 00
War savings, thrift and revenue stamps . . . . 593 71
Suspense account . . . . . . . . 491 75
Deposits in national banks or trust companies 367,898 24
Cash and cash items . . . . . . . . 87,065 59

Total Assets $31,686,539 98

Liabilities.
Due depositors on 55,741 accounts, averaging $521.39 each . . . . .  $29,063,059 29 

{Accounts opened during year, 6,948; closed, 5,983; increase, 965)
Surplus: —

а. Guaranty fund (4-90% of deposits; increase during year, $106,600) . . . 1,423,800 00
б. Profit and loss {increase during year, 889,367.55) . . . . . .  857,531 93

Current income: —
Interest . . . . . . . . . .  $309,341 36
Less current expenses not charged off . . $28,222 79
Less State or local taxes not charged off . . 9,657 44

--------------------- 37,880 23
--------------------- 271,461 13

Unearned discount . . . . . . . . . . . 70,687 63

Total Liabilities . . . .  . $31,686,539 98
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $47,807.06 $61,986.39 $9,657.44 $4,726.54 $21,608.10 $145,785.53
Cost per $1,000 of assets 1.51 1.96 .30 .15 .68 4.60
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.79
Gross income received during the year, $1,523,867.61.

Rates on Investments and Loans (Average on All, 5.56%).
Real estate loans (average rate, 5.43 per cent.): 4*Hi%, $500,000; 5%, $1,242,000; 5Mj%, $14,749,650. 
Personal loans (average rate, 6.97 per cent.): 5)^%, $121,090; 5%%, $100,000; 6%, $887,010; 6J4% , 

$50,000; 6}i% , $1,318,194.39; 6M%, $559,500; 7%, $279,880; 7H%, $100,000; 7J^%, $606,050; 
7M%, $660,000; 8%, $1,042,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.89 per cent.); 3J^%, $1,904,000; 4%, $2,265,000; 
4M%, $2,276,000; 4J^%, $400,000; 4M%, $56,550; 5%, $1,139,500; 5}i% , $50,000; 5.70%, $50,000; 
5M%, $157,500; 6%, $172,200; 6M%. $50,000; &l/2%, $70,000; 7%, $104,400; 8%, $12,500; 
9%, $5,000; 9^% , $2,000; 10%, $44,500; 11%, $40,000; 12%, $30,000; 13%, $13,300; 14%, 
$50,000; UVz%, $100,000; 16%, $27,000; 18%, $100,000.

Number of loans not over $3,000 each, 2,501, amounting to $4,221,927.60.
674 real estate loans made during year, amounting to $2,912,150.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $495,038 83

July, 1920, 2% . . . . .  523,115 96
Extra dividends declared during year: Jan., 1920, }4% . . . . .  70,719 83

July, 1920, M % ....................................... 74,730 85
Number of deposits during year, 103,538, amounting to . . . . . . 8,458,559 67

$9,622,165 14
Number of withdrawals during year, 45,046, amounting to . . . .  6,984,995 60

Net increase in amount due depositors . . . . . . . . $2,637,169 54

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$2,276,000 United States 4Ĵ s 

56,550 U. S. Victory Notes 4%s
50.000 U. S. Certs, of Indebt. 5%s
25.000 Akron, 0., 5s
50.000 Portland, Ore., 6s

Public Funds, Notes.
$3,500 Hampden 5s
7,500 Hampden 5%s

100.000 Springfield 5%s
4,000 W. Springfield 4s

50.000 W. Springfield 5.70%
30.000 W. Springfield 6s
50.000 W. Springfield 6.25%
70.000 W. Springfield 6.50%

Railroad Bonds.
$300,000 Baltimore & Ohio 4s
150.000 Baltimore & Ohio 5s
50.000 Bangor & Aroostook 5s

100.000 Boston & Albany 3Mis
50.000 Boston & Albany 4s

225.000 Boston & Albany 5s
75.000 Boston & Maine 4s

150.000 Boston & Maine 4Ĵ s
13,500 Boston & Maine 6s

100.000 C.,B. &Q. 3Ĵ s
100.000 Chic., Mil. & St. Paul 4s
30.000 Chic., Mil. & St. Paul 5s
50.000 Chic. & Northwest. 3Ĵ s

225.000 Chic. & Northwest. 4s

Par Value.
$50,000 Connecticut River 3 Mis
319.000 Erie & Pittsburgh 3
175.000 Fitchburg 3b£s
50.000 Fitchburg 4s

130.000 Housatonic 5s
200.000 Illinois Central 3MSs
285.000 Illinois Central 4s
50.000 Lake Shore & Mich. So. 4s

150.000 Maine Central 4Mis
50.000 Maine Central 5s

200.000 Michigan Central 3Mis
25.000 Mich. C.-Det. & B. C. 5s
35.000 Milwaukee, L. S. & W. 5s
50.000 Minn.,St. P. & S. S. M. 4s

110.000 N. Y. C. & H. R. 3Mis
100.000 N. Y. C.&H.R.4S
600.000 N. Y., N. H. & H. sy2s
376.000 N. Y.,N. H. & H. 4s
50.000 Pennsylvania 4MJs
40.000 Pennsylvania 5s
50.000 Portland Terminal 5s

Street Railway Bond's.
$50,000 Boston Elevated 4s
150.000 Boston Elevated 5s
57,100 Eastern Mass. 6s
73.000 Holyoke 5s

150.000 Springfield 4s
100.000 West End 5s
50.000 West End 7s
50.000 Worces. & Black. V. 4Mis

Gas, Electric and Water Com
pany Bonds.

Par Value.
$30,000 Lawrence Gas Co. 7s
50,000 Worcester Gas Lt. Co. 5) ŝ

Bank Stocks.
Shs.

30 First Nl. Bk., Adams 
30 Eliot Nl. Bk., Boston *

1.000 First Nl. Bk.,Boston
133 Fourth-Atlantic Nl.Bk..Boston 
200 Merchants Nl. Bk., Boston 
25 Mt. Vernon Nl. Bk., Boston*

1.000 Nl. Shawmut Bk., Boston
43 Nl. Union Bk., Boston
70 Old Boston Nl. Bk.,Boston*

200 Second Nl. Bk.,Boston 
50 Webster & Atlas Nl. Bk.,Boston 

200 City Nl. Bk., Holyoke 
6(J Hadley Falls Nl. Bk., Holyoke* 
60 Hadley Falls Tr. Co., Holyoke 
50 Holyoke Nl. Bk.
15 Lee Nl. Bk.
70 Northampton Nl. Bk.
44 Pittsfield Nl. Bk.

216 Chapin Nl. Bk., Springfield 
400 Chicopee Nl.Bk., Springfield 
250 Springfield Nl. Bk.
300 Springfield S. D. & T. Co,
402 Third Nl. Bk., Springfield 
20 Ware Trust Co.
25 First Nl. Bk., Westfield 
25 Hampden Nl. Bk., Westfield

* In liquidation.
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STONEHAM — STONEHAM FIVE CENTS SAVINGS BANK.

375 MAIN STREET.

Incorporated March 28, 1855. Number of corporators, 25; number of trustees, 14.

W illiam  B . St e v e n s , President. F red  E . N ick er so n , Treasurer.
F r a n k  J. H o w e l l , Clerk of the Corporation. W ilfred  A. Sm it h , Assistant Treasurer.

Board of Trustees: C. A. B a il e y , G. E. B e l l , R. L. B o w se r , F. H. C h a se , C. J. E m erson , H. A. H il l , 
L u th er  H il l , B . J. H in d s , F. J. H o w e l l , F. E . N ick er so n , W. A. Sm it h , W. B. St e v e n s , 
J. B . Sw a n , C. M. W h it e .

Board of Investment: W. B. St e v e n s , B. J. H in d s , J. B. Sw a n , R. L. B o w se r , C. A. B a il e y , C. J.
E m e rson .

Auditing Committee: H . A. H il l , F . J. H o w e l l , C. A. B a il e y .

Deposits draw interest from first Saturday after the first Wednesday of February, May, August and 
November; dividends are payable the first Wednesday of May and November. Business hours: 
9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12 m .; also Tuesdays, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 
Assets.

Public funds, bonds and notes . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
240 loans on real estate {average of each, $1,697-49) . . . .  $407,959 00
Less amount due on uncompleted loans . . . . . . .  560 00

12 loans on personal security . . . .
Bankers’ acceptances . . . . . .
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$238,617 20 
393,515 00 
104,530 00 

10,000 00 
22,292 50 

1,000 00 
20 00

407,399 00 
4,916 00 

62,488 85 
173 75 

26,431 25 
5,059 53

Total Assets . . . . .  $1,276,443 08

Liabilities.
Due depositors on 4,626 accounts, averaging $249.50 each . . . . .

{Accounts opened during year, 825; closed, 322; increase, 3)
Surplus: —

a. Guaranty fund {4-92% of deposits; increase during year, $2,190.49) .
b. Profit and loss {increase during jfear, $10,844-13) . . . . . .

Current income: —
Interest . . . . . . . . . . .  $29,682 38
Less current expenses not charged off . . $2,241 52
Less State or local taxes not charged off . . 1,264 70

--------------------- 3,506 22

Unearned discount

$1,154,177 24

56,733 69 
38,495 46

26,176 16 
860 53

Total Liabilities . . $1,276,443 08
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $2,483.37 $3,674.00 $250.00
Cost per $1,000 of assets 1.95 2.88 .19
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$ 10.00

.01

Other Expenses. 
$404.76

.32

Total.
$6,822.13

5.35
3.21

Gross income received during the year, $60,042.57.

Rates on Investments and Loans (Average on All, 4.90%).
Real estate loans (average rate, 5.99 per cent.): 5%, $3,500; 6 %, $403,899.
Personal loans (average rate, 6.33 per cent.): 6 %, $4,916; 6 ^ % . $10,750; &%%, $51,738.85.
Bonds, stocks, etc. (average rate on amounts invested, 4.20 per cent.): 3J^%, $125,000; 4%, $349,500; 

4M%, $180,000; 4y2%, $85,000; 4%%, $20,000; 5%, $20,000; 6 %, $3,000; 7%, $5,000.

Number of loans not over $3,000 each, 211, amounting to $244,559. 
39 real estate loans made during year, amounting to $84,145.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2\i%

May, 1920, 2}4% .
Number of deposits during year, 5,392, amounting to

$22,706 30 
23,775 58 

303,742 74

• $350,224 62
Number of withdrawals during year, 3,290, amounting to . . . . .  273,188 20

Net increase in amount due depositors . . . . . . . .  $77,036 42

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$180,000 United States 4^s

20.000 U. S. Victory Notes 4%s
7.000 California, State of, 4s
5.000 Massachusetts 4s
5.000 Boston 4s
5.000 Fall River 4s

15.000 San Francisco, Cal., 5s
3,500 Amesbury 4s
2.000 Stoneham 3) 8̂
1.000 Stoneham 4s

Railroad Bonds.
$32,000 Baltimore & Ohio 4bás #
67.000 Boston & Maine 4s

Par Value.
$1,500 Boston & Maine 6s
25.000 C.,B. &Q. zy2a
25.000 C..B.&Q. 4s
10.000 Chic., Mil. & St. P. 4^s
5.000 Chic. & Northwestern 4s

10.000 Fitchburg 4s
41.000 Illinois Central 3Ĵ s
49.000 N. Y.C.&H.R.4S
10.000 N. Y. & New England 4s
47.000 N. Y..N.H. &H.3J^s
25.000 N. Y.,N. H.&H.4s
20.000 Old Colony 4s
7.000 Pennsylvania 4hás

10.000 Portland Terminal Co. 4s
5.000 Troy & Boston 7s

12.000 Upper Coos 4s

Street Railway Bonds.
Par Value.
$40,000 Boston Elevated 4s
18.000 Boston Elevated 4^28
10.000 Eastern Mass. 4Ĵ s
25.000 West End 4s
5,000 West End 5s
8,00() Worces. & Black. V. 4%s

Bank Stocks.
Shs.
10 Stoneham Trust Co.
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TAUNTON — BRISTOL COUNTY SAVINGS BANK.

35 BROADWAY.

Incorporated March 2, 1846. Number of corporators, 95; number of trustees, 14.

W a lt e r  T. Sope r , President. A lfred  B. Sp r o a t , Treasurer.
R a n d all  D e a n , Clerk of the Corporation. C hester  E. W a l k e r , Assistant Treasurer.

Board of Trustees: J. L. A n th o n y , M . T . B a r k e r , C. H . B l a in e , C. W. D a v o l , R a n d all  D e a n , 
C. F. F oster , F. A . H u b b a r d , F . L. M orse , T . J. M orton , W. R . P a r k , Jr., C. Y. Sa n d er s , 
W. T . So p e r , E. A . T homas, E. K. V a n d e r w a r k e r .

Board of Investment: M. T. B a r k e r , C. W. D a v o l , T. J. M orton , W. T. So p e r , E. A. T hom as.

Auditing Committee: C. H. B l ain e , F. L. M orse , W. T. So p e r .

Deposits draw interest from first business day of each month; dividends are payable April 1 and 
October 1. Business hours: 9 a .m . to 1 p .m .; Saturdays, 9 a .m . to 4 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . $2,005,303 50
Railroad bonds and notes . . . . . . . . . 1,859,531 25
Street railway bonds . . . . . . . . . . 206,000 0 0

Boston Terminal Co. bonds . . . . . . . . . 2 0 0 , 0 0 0  0 0

American Tel. & Tel. Co. bonds . . . . . . . . 107,625 00
Stocks of banks and trust companies . . - . 100,410 00
385 loans on real estate (average of each, $5,430.75) . . . .  $ ,̂089,6bU UO
Less amount due -on uncompleted loans . . . . . . 2,660 0 0

2,086,990 00
70 loans on personal security . . . . . . . . 1,675,075 00
Bank building and fixtures (estimated value, $30,000; assessed value, $33,800) 1 0 , 0 0 0  0 0

Bankers’ acceptances . . . . . . . . . . 126,473 47
Deposits in national banks or trust companies . 148,745 92
Cash and cash items . . 14,549 07

Total Assets $8,540,703 21

Liabilities.
Due depositors on 13,573 accounts, averaging $572.46 each

(Accounts opened during year, 1,765; closed, 1,440; increase, 325) 
Surplus: —

a. Guaranty fund (4-80% of deposits; increase during year, $18,939) 
h. Profit and loss (increase during year, $3,685.71)

Current income: —
a. Interest . . . . . . .  $42,517 40
h. Rent . . . . . . .  155 00

Less current expenses not charged off 

Unearned discount . . . .

. $7,770,029 31

373,308 00 
327,287 21

$42,672 40 
1,588 89

41,083 51 
28,995 18

Total Liabilities . . $8,540,703 21
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Total Expenses for the Year, including State Taxes.
State Tax (Net).

Amount paid for $16,470.99
Cost per $1,000 of assets 1.93
Cost per $1,000 of assets not including

Salaries. Rent. Advertising. Other Expenses. Total.
$13,647.54 $800.00 $1,146.42 $3,890.60 $35,955.55

1.60 .09 .13 .45 4.20
State tax and rent . 2.18

Gross income received during the year, $405,956.28.

Rates on Investments and Loans (Average on All, 5.38%).
Real estate loans (average rate, 5.71 per cent.): 5%, $335,000; 5)£%, $506,075; 5M%, $9,660; 6 %, 

$1 236 255.
Personal loans (average rate, 6.91 per cent.): 5/4%, $95,000; 6 %, $335,875; 6)4%» $226,473.47; 614%, 

$88,000; 6)4%, $195,000; 7%, $113,600; 7y2%, $267,600; 7)4%. $255,000; 8 %, $200,000; 8 M%, 
$25,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.61 per cent.): 3y2%, $525,000; 4%, $900,000; 
4)4%, $1,483,900; 4)^%, $645,000; 4)4%, $278,050; 5%, $315,000; 5V2%. $30,000; 6 %,
$291,000; 7)4%, $15,000; 8 %, $10,000; 9%, $1,500; 10%, $20,000; 11)4%, $10,000; 13%, $8,900; 
14%, $20,000; 16%, $10,000; 24%, $5,000.

Number of loans not over $3,000 each, 283, amounting to $334,700. 
98 real estate loans made during year, amounting to $379,915.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct.,-1920, 2)£% .
Number of deposits during year, 20,474, amounting to

Number of withdrawals during year, 9,540, amounting to 

Net increase in amount due depositors

$156,713 80 
181,496 85 

1,770,373 45

$2,108,584 10 
1,464,621 59

$643,962 51

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,483,900 United States 4)4s 

278,050 U. S. Victory Notes 4)4s
50.000 Boston 4s
30.000 Brockton 4s
25.000 Chelsea 4s
50.000 Fall River 4s
25.000 Fall River 5s
10.000 Lawrence 5)4s
30.000 New Bedford 4s
20.000 New Bedford 5)4s
25.000 Portland, Ore., 5s
15.000 Taunton 4s

Public Funds, Notes.
$20,000 Bristol Co. 4s

Railroad Bonds.
$50,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4)4s
20.000 Bangor & Aroostook 5s
75.000 Boston & Albany 3)4s

Par Value.
$100,000 Boston & Albany 5s

50.000 Boston & Lowell 4)4s
50.000 Boston & Maine 3)4s
45.000 Boston & Maine 6s
50.000 C.,B.& Q. 4s

125.000 Chic., M. & St. Paul 4)4s
30.000 Chic., M. & St. Paul 5s

100.000 Fitchburg 3)4s
50.000 Fitchburg 4s
50.000 Fitchburg 4)4s
50.000 Illinois Central 3)4s
25.000 Lake Shore & Mich. So. 4s
75.000 Louisville & Nashville 6s
75.000 Maine Central 4)4s
25.000 Maine Central 5s
50.000 Michigan Central 5s
25.000 N. Y. C. & H. R. 4s
50.000 N. Y„ N. H. & H. 3)4s

100.000 N.Y., N.H.&H. 4s
100.000 Norfolk & Western 6s
25.000 Northern Pacific 4s

150.000 Old Colony 4s
50.000 Pennsylvania 4)£s
50.000 Port. & Ogdens. 4)£s
25.000 Rome, W. & Ogdensburg 5s
50.000 St. P., Minn. & Man. 4) ŝ

Par Value.
$50,000 St. Paul & No. Pac. 6s
50.000 Vermont Valley 4) ŝ
30.000 Wore., Nash. & R. 4s

Street Railway Bonds.
$35,000 Boston Elevated 4)^s
15.000 Boston Elevated 5s
21.000 East Taunton 6s
50.000 West End 4s
85.000 West End 4)£j

Bank Stocks.
Shs.
89 Fourth-Atlantic Nl. Bk., Boston 

200 Merchants Nl. Bk., Boston 
50 Nl. Rockland Bk., Boston 

100 Nl. Union Bk., Boston 
100 Peoples Nl. Bk., Boston 
100 Second Nl. Bk., Boston 
15 First Nl. Bk., No. Easton 

100 Third Nl. Bk., Springfield 
100 Bristol Co. Nl. Bk.,Taunton,in liq. 
100 Bristol Co. Trust Co., Taunton 
150 Machinists Nl. Bk., Taunton
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TAUNTON— TAUNTON SAVINGS BANK.
COURT STREET.

Incorporated February 9, 1869. Number of corporators, 57; number of trustees, 25.
H e n r y  F . B a sse tt , President. R e u b en  W . C h a se , Treasurer.

W illia m  E . H a r t , Clerk of the Corporation.
Board of Trustees: A . M . A lg e r , M a r k  A n th on y , R alph  A n th o n y , F. E . A u st in , H. F. B asse tt , 

A . C . B e n t , E dw ard  B l a k e , Jr., D a n ie l  C a r e y , H. S. C u lv e r , A l be rt  F u lle r , R . M . L each , 
F red er ic k  L u dlam , W. A . M e r r il l , N ath an  N e w b u r y , W. E . P r a t t , W. H. R e e d , M . A . 
R ho des , A . C . St a p l e s , E . H. T e m ple , E . A . T e tl o w , F . L . T in k h a m , H. W . T isd ale , D. A . 
T r ef et h e n , F. R . W a sh b u r n , F. D. W il lia m s .

Board of Investment: H. F. B a sse tt , H. S. C u l v e r , N a th an  N e w b u r y , A . C . St a p l e s , F . L . T in k h a m , 
A l be rt  F u ll e r , F . D. W il lia m s .

Auditing Committee: Mark A n th o n y , M. A. R hodes, E. A. T e tl o w .

Deposits draw interest from first day of each month; dividends are payable the second Monday of 
January and July. Business hours: 9 a .m . to 1 p .m .; also Saturdays, 2 to 5 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Gas, electric and water company bonds . . . . . . . . .
Stocks of banks and trust companies . . . . .  . '
Securities acquired in settlement of indebtedness . . . . . . .
507 loans on real estate (average of each, $3,580.25) . . . .  $1,815,189 00
Less amount due on uncompleted loans . . . . . .  5,400 00

89 loans on personal security . . . . . . . .
Bankers’ acceptances . . . . . . . . . .
Bank building and fixtures (estimated value, $75,000; assessed value, $60,000) 
Taxes, insurance, etc., paid on mortgaged properties . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$1,364,700 62 
1,067,895 58 

165,507 49 
23,975 47 
56,353 46 
25,045 29 
45,433 21 

40 00

1,809,789 00 
1,329,175 00 

46,773 83 
70,000 00 

103 50 
134,095 19 
21,910 65

Total A s s e t s .......................................$6,160,798 29

Liabilities.
Due depositors on 13,016 accounts, averaging $427.62 each

(Accounts opened during year, 8,495; closed, 1,522; increase, 973) 
Surplus; —

a. Guaranty fund (4-82% of deposits; increase during year, $24,682.75)
b. Profit and loss {increase during year, $11,857.97) . . . . . .

Current income: —
Interest . . . . . . . . . .  $99,786 74
Less current expenses not charged off . . . .  6,028 64

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds 
Liberty Loan Bonds, due fro-m subscribers . . . .
Insurance received on mortgaged property . . . .

$5,565,898 62

268,311 55 
193,244 89

93,758 10 
32,915 19 
2,399 00 

121 93 
4,149 01

TotaljLiabilities . . $6,160,798 29

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $11,615.15 $9,816.64 $1,764.00 $901.88 $7,008.63 $31,106.30
Cost per $1,000 of assets 1.88 -̂» 1.59 .28 .14 1.13 5.02
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.86

Gross income received during the year, $321,526.74.
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Rates on Investments and Loans (Average on All, 5.53%).
Real estate loans (average rate, 5.90 per cent.): 5%, $188,200; 5)£%, $9,500; 5J^%, $43,500; 5%%, 

$37,800; 6 %, $1,491,789; 7%, $44,400.
Personal loans (average rate, 7.06 per cent.): 5)4%. $60,000; 6 %, $230,100; 6)4%, $71,773.83; 6 /£%, 

$135,000; 6 %%, $120,000; 7%, $69,775; 7)4%, $25,000; 734%, $166,000; 7%%, $220,000; 8 %, 
$238’,300; 8)4%. $40,000.

Bonds stocks, etc. (average rate on amounts invested, 4.52 per cent.): 3%, $20,000; 3)4%, $435,100; 
4 % $716,000; 4)4%, $747,850; 4)4%, $198,500; 4)4%. $140,750; 5%, $147,000; 5)4%, $61,000; 
5 w/r $10 000; 5.65%, $10,000; 5.70%, $10,000; 5.80%, $10,000; 6 %, $208,100; 6.10%, $10,000;.
6 )|% , $10,000; 7%, $21,200; 7)4%, $900; 8 %, $5,800; 9%, $1,700; 13%, $1,300; 14%, $21,000; 
16%, $2 ,0 0 0 .

Number of loans not over $3,000 each, 366, amounting to $454,114. 
83 real estate loans made during year, amounting to $383,630.82.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 27,527, amounting to

Number of withdrawals during year, 9,936, amounting to 

Net increase in amount due depositors

$105,071 19 
113,670 40 

1,725,788 07

$1,944,529 6 6  

1,357,983 65

$586,546 01

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$75,000 U. S. Certs, of Indebt. i%s
75.000 U. S. Certs, of Indebt. 6s 

100 United States 3)4s
747,850 United States 4J4s
65,750 U. S. Victory Notes
48.000 Massachusetts 3)4s
20.000 Oregon 4)4s
4.000 Beverly 4s

60.000 Boston 3)4s
5.000 Chelsea 4s

15.000 Detroit, Mich., 5s
11.000 Fall River 4s
15.000 Jersey City 5J4s
15.000 Lynn 5s
5.000 Lynn 4s

15.000 Oakland, Cal., 5)4s
12.000 Springfield 3)4s

Public Funds, Notes.
$40,000 Bristol Co. 6s
15.000 Hampden Co. 6s
10.000 Chelsea 5.70%
10.000 Gloucester 5.65%
10.000 Lawrence 6.10%
10.000 Lowell 6)4s
25.000 New Bedford 5)4s
10.000 Braintree 5.80%
12.000 Dighton 4s
21.500 Dighton 4)4s
6,000 Dighton 5)4s

19.500 Dighton 6s
10.000 Duxbury 6s
10.000 Wakefield 5)4S

Railroad Bonds.
Par Value.
$35,000 Atch., Top. & Santa Fd 4s
20.000 Baltimore & Ohio 3)4s
10.000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 5s
35.000 Beech Creek 4s
50.000 Boston & Albany 3)4s
50.000 Boston & Maine 4s
22,500 Boston & Maine 6s
15.000 Boston, R. B. & L. 4)4s
30.000 C.,B. & Q. 3J4s
8,000 C.,B. & Q. 4s

30.000 Chic., Mil. & St. Paul 4s
17.000 Chicago & Northw. 5s
15.000 Chic., Rock. Is. & Pac. 4s
25.000 Cleveland & Pittsburg 3)4s
27.000 Danbury & Norwalk 4s
10.000 Delaware & Hudson 4s
25.000 Erie & Pittsburgh 3)4s
20.000 Fitchburg 4s
20.000 Fitchburg 4)4s
20.000 Illinois Central 3s
25.000 Illinois Central 3)4s
20.000 Illinois Central 4s
25.000 Lake Shore & Mich. So. 3)4s
20.000 Louisville & Nashville 6s
25.000 Maine Central 4)4s
40.000 Michigan Central 3)4s
20.000 Minn., St. P. & Sit. St. M. 5s
15.000 New England 5s
25.000 N. Y. Cent. & H. R. 3)4s
50.000 N. Y. C. & H. R. 4s
20.000 N.Y.,N.H. &H. 3)is
50.000 N.Y..N.H. &H.4s
25.000 Northern Pacific 4s
50.000 Old Colony 4s

I 25,000 Pennsylvania 4)4s

Par Value.
$25,000 Pennsylvania 5s
30.000 Pitts., Va. & Charleston 4s
20.000 Portland Terminal Co. 4s
5.000 Sioux City & Pacific 3)4s

20.000 Union Pacific 4s
20.000 Vermont Valley 4)4s
20.000 Wore.,Nash. & Roch. 4s

Street Railway Bonds.
$25,000 Boston Elevated 4s
20.000 Boston Elevated 5s
22.000 Eastern Mass. 4)4s
39.000 Springfield 4s
30.000 West End 4s
10.000 West End 4)4s
20.000 Worcester Consol. 4)4s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s
5.000 N. Bed. Gas & Ed. Lt. Co. 6s

10.000 N. Bed. Gas & Ed. Lt. Co. 7s

Bank Stocks.
Shs.
12 Boylston Nl. Bk., Boston
13 Fourth-Atlantic Nl. Bk., Boston 
6 Merchants Nl. Bk., Boston

33 Mt.Vernon Nl. Bk.,Boston, in liq. 
20 Second Nl. Bk.,Boston
17 Webster & Atlas Nl. Bk., Boston 
4 First Nl. Bk., New Bedford 

17 First Nl.Bk.,New Bedford, in liq. 
200 Merchants Nl. Bk., New Bedford
34 Bristol Co. Nl. Bk.,Taunton, in liq. 
58 Bristol County Tr. Co., Taunton
9 Machinists Nl. Bk., Taunton
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TURNERS FALLS — CROCKER INSTITUTION FOR SAVINGS.

Incorporated April 3, 1869. Number of corporators, 41; number of trustees, 17.

Board of Trustees: E. L. B a r t l e t t , H . D . B a r d w e l l , H . B . B a r t o n , A. C . B u rn h a m , C. A. D a v is , 
N. P. F a r w e l l , P orter  Fa r w e l l , W. H . P . G il m o r e , E. L. G oddard , J. A. G u n n , J. A. G u n n , Jr., 
H . M . H a r l o w , J. J. L e a r y , F . H . M o n tag u e , A. R . Sm ith , G eorge  St a r b u c k , C . R . Stou gh to n .

Deposits draw interest from first day of each month; dividends are payable January 1  and July 1 .

40 SECOND STREET.

C h arles R . Stou gh to n , Clerk of the Corporation.

Board of Investment: J. A. G u n n , E. L. G oddard , J. J. L e a r y .

Auditing Committee: C. R. Stou gh to n , J. J. L e a r y , W. H. P. G il m o r e .

Deposits draw interest from first day of each month; dividends are payable January 1  and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $418,300 40
Railroad bonds and notes . . . . . . . . . . .  362,655 30
Street railway bonds . . . . . . . . . . . .  107,898 75
American Tel. & Tel. Co. bonds . . . . . . . . . .  52,100 00
Stocks of banks and trust companies . . . . . . . . 7,500 00
Securities acquired in settlement of indebtedness . . . . . . . 30 00
358 loans on real estate {average of each, $4,946.38) . . . . . . .  1,770,807 00
91 loans on personal security . . . . . . . . . .  295427 50

Bank building and fixtures (estimated value, $43,000; assessed value, $28,000) . . 40,000 00
Deposits in national banks or trust companies . . . . . . . .  40 294 81
Cash and cash items . . . . . . . . . . . .  7  3 3 s 2 2

Total A s s e t s .......................................$3,102,351 98

Liabilities.
Due depositors on 5,540 accounts, averaging $520.92 each . . . . . $2 885 911 57

{Accounts opened during year, 7J7; closed, 4&@i increase, 255)
Surplus: —

. a. Guaranty fund {4.82% of deposits; increase during year, $15,434) . . .  . 1 3 9  3 6 7  4 3

b. Profit and loss {increase during year, $8,457-41) . . . . . .  6 6  591 3 1
Current income: —

I n t e r e s t .......................................................................................$14,470 91
Less current expenses not charged off . . $3,485 64
Less rent . . . . . . .  503 65

--------------------- 3,989 29
--------------------- 10,481 62

$3,102,351 98Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $2,967.87 $6,575.32 $400.00
Cost per $1,000 of assets .96 2.11 .13
Cost per $1,000 of assets not including State tax and rent .

Advertising.
$334.33

.11

Other Expenses. Total. 
$1,903.97 $12,181.49

.61 3.92
2.83

Gross income received during the year, $143,468.10.

Rates on Investments and Loans (Average on All, 5.22%).
Real estate loans (average rate, 5.50 per cent.): 5J^%, $1,755,007; 6%, $15,800.
Personal loans (average rate, 5.79 per cent.): 5%, $4,045; 5J^%, $142,637.50; 6%, $118,695; 6Jfi%, 

$30,050.
Bonds, stocks, etc. (average rate on amounts invested, 4.51 per cent.): 3K%, $49,000; 4%, $327,000; 

4K%, $146,000; 4^% , $167,000; 4M%, $163,500; 5%, $70,000; 5}4%, $10,000; 6%, $32,750; 
7%, $7,500.

Number of loans not over $3,000 each, 355, amounting to $343,164.50. 
39 real estate loans made during year, amounting to $485,950.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2M%
Number of deposits during year, 8,820, amounting to

$55,142 40 
59,084 63 

721,813 11

$836,040 14
Number of withdrawals during year, 2,885, amounting to . . . . .  488,495 40

Net increase in amount due depositors . . . . . . . .  $347,544 74

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$30,000 U. S. Cert, of Indebt. 4%s
10.000 U. S. Cert, of Indebt. 6s

146.000 United States 4Ms
120.000 U. S. Victory Notes
10.000 Massachusetts 4s
25.000 Boston
20.000 Fall River 4s
3.000 Lynn 4s
5.000 Minneapolis, Minn., 4s
5.000 Norwalk, Conn., 4s

Public Funds, Notes.
$5,000 Gill 5J4s
2.000 Montague 4s

20.000 Montague 6s
13,500 Turners Falls (F. D.) 4%s
5.000 Turners Falls (F. D.) 5)d>s
2.000 Turners Falls (F. D.) 6s

Railroad Bonds.
Par Value.
$15,000 Baltimore & Ohio 4s
30.000 Baltimore & Ohio 4J4s
25.000 Baltimore & Ohio 5s
49.000 Boston & Maine 4s
10.000 Boston & Maine 4)4s
3.000 C .,B .& Q.3^S

30.000 C..B.&Q. 4s
10.000 C..M.& St. P. 4s
10.000 Chic., Mil. & St. Paul 4Ms
10.000 Chic., R. I. & Pacific 4s
2.000 Conn. & Pass. Rivers 4s

10.000 Delaware & Hudson Co. 4s 
. 8,000 Fitchburg 4s
12.000 Fitchburg 4Ĵ s
15.000 Fitchburg 5s
16.000 Illinois Central 3b£s
15.000 Illinois Central 4s
10.000 Louisville & Nashville 5s
5.000 N. Y., N. H. & H. 3b2S

Par Value.
$35,000 N.Y.,N. H. & H. 4s
10.000 No. Maine Seaport 5s
15.000 Northern Pacific 4J)>s
13.000 Old Colony 4s
10.000 Vermont Valley 4Ĵ s
5.000 Worcester, Nash. & R. 4s

Street Railway Bonds.
$10,000 Boston Elevated 4s
40.000 Boston Elevated 4} ŝ
15.000 Eastern Mass. 4)/£s
5.000 Fitchburg & Leominster 4Ĵ s

10.000 Hoosac Valley 4s
10.000 West End 4) ŝ
10.000 West End 5s
10.000 Worcester Consol. 4)/£s

Bank Stocks.
Shs.
75 Crocker Nl. Bk., Turners Falls
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UXBRIDGE — UXBRIDGE SAVINGS BANK.

NORTH MAIN STREET.

Incorporated June 3, 1870. Number of corporators, 42; number of trustees, 21.

C h a r l e s  W. S c o t t , President. H o r a c e  D . M c C o w a n , Treasurer.
C h a r l e s  E. C o o k , Clerk of the Corporation.

Board of Trustees: E. E. A l b e e , L. S. A l d r ic h , F. W. B a r n e s , C .  A . B a r t o n , F. P. B r a d y , C . E. 
C o o k , S. V. C r a n e , E. R. G r o s v e n o r , F. J. H a m il t o n , W. E. H a y w a r d , C . E. W. M a t t h e w s , 
H . D . M cC o w a n , R .  H . N e w e l l , C . A . R o o t , W. E. Sc h u s t e r , C . W. S c o t t , S . F. S c o t t , A . C . 
S e a g r a v e , A r t h u r  W h e e l o c k , S . H . W h e e l o c k , J. W. W i x t e a d .

Board of Investment: C. W. Sc o t t , W. E. H a y w a r d , A r t h u r  W h e e l o c k , A. C. Se a g r a v e , 
F. J. H a m il t o n , C. A. B a r t o n .

Auditing Committee: C. E. C o o k , C. E. W. M a t t h e w s , S . H. W h e e l o c k .

Deposits draw interest from first day of each month; dividends are payable January 5 and July 5. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; Fridays, 7 to 8 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
239 loans on real estate (average of each, $3,516.0If) 
Less amount due on uncompleted loans .

41 loans on personal security 
Bankers’ acceptances . . . . .  
Bank building and fixtures (estimated value, $20,000, 
Premium account . . . .
Building account . . . .
Deposits in national banks or trust companies 
Cash and cash items . . . .

assessed value, $12,000)

Total Assets

$292,702 30
287,945 00
68,665 00
33,347 50
15,000 00
29,410 00

300 00
50
00

840,332 50
289,062 50

36,496 75
15,500 00
11,893 75
1,149 86

21,452 80
1,202 94

$1,944,460 90

Liabilities.
Due depositors on 3,285 accounts, averaging $548.22 each . . . . .  $1,800,909 63 

(Accounts opened during year, 563; closed, 378; increase, 185)
Surplus: —

a. Guaranty fund (3.26% of deposits; increase during year, $4,221) . . . 58,700 00'
h. Profit and loss (increase during year, $9,087.67) . . . . . 35,726 76

Current income: —
Interest . . . . . . . . . . $24,718 00
Less current expenses not charged off . . . .  2,329 79

22,388 21 
12,757 80' 
13,978 50

. $1,944,460 90

Unearned discount 
Thrift club deposits

Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,610.70 $4,510.99 $450.00
Cost per $1,000 of assets 1.34 2.31 .23
Cost per $1,000 of assets not including State tax and rent .

$243.12 $1,994.48
.12 1.02

$9,809.29
5.02
3.45

Gross income received during the year, $93,527.71.

Rates on Investments and Loans (Average on All, 5.76%).
Real estate loans (average rate, 6.06 per cent.): 5hi%, $2,500; 6%, $786,132.50; 6hi%, $5,000; 7%, 

$46,700.
Personal loans (average rate, 7.59 per cent.): 6%, $15,207.50; 6J£%, $31,496.75; 6%%, $10,000; 6hi%, 

$2,055; 6M%. $10,000; 7%, $10,000; 7hi%, $15,000; 7%%, $40,000; 8%, $150,000; 8M%, 
$41,800.

Bonds, stocks, etc. (average rate on amounts invested, 4.63 per cent.): 3hi%, $71,000; 4%, $173,000; 
4M%. $170,150; 4hi%, $104,000; 4%%, $60,000; 5%, $65,000; 5y2%, $15,000; 5ys%, $10,000; 
5M%, $40,000; 6%, $19,100; 8%, $7,350; 10%, $10,000; 14>i%, $2,500.

Number of loans not over $3,000 each, 150, amounting to $191,357.50. 
43 real estate loans made during year, amounting to $195,175.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^% . . . . .  $31,928 46

June, 1920, 2 h C % ....................................... 35,056 03
N um ber of deposits during year, 6,423, amounting to . . . . . . 537,490 86

$604,475 35
Number of withdrawals during year, 1,901, amounting to . . . . .  321,642 82

Net increase in amount due depositors . . . . . . . .  $282,832 53

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$170,150 United States 4his

60.000 U. S. Victory Notes 4%s
5.000 Oakland, Cal., 5his
6.000 Portland, Ore., 6s

Public Funds, Notes.
$10,000 Arlington 5.82%

. 8,000 Norwood 5s
40.000 Uxbridge 5%s

Railroad Bonds.
$10,000 Atch., Top. & Santa F6 4s
15.000 Baltimore & Ohio 4his
10.000 Baltimore & Ohio 5s
5.000 Boston & Albany 4s
5.000 Boston & Albany 5s
7.000 Boston & Maine 3his
5.000 Boston & Maine 4s

10.000 Boston, R. B. & L. 4his
10.000 C.,B.&Q.4s
5.000 Chi., Mil. & St. Paul 4s

20.000 Chic., Mil. & St. Paul 4h£s

Par Value.
$4,000 Chic., Mil. & St. Paul 5s
15.000 Fitchburg 4s
30.000 Illinois Central 3his
10.000 Louisville & Nashville 5s
10.000 Maine Central 4his
10.000 Michigan Central 3his
15.000 N. Y. C. & H. R. 4s
24.000 N. Y., N. H. & H. 3his
5.000 N. Y., N. H. & H. 4s

10.000 Northern Pacific 4his
18.000 Pennsylvania 4his
10.000 Portland & R. Falls 4s
10.000 Portland Term. Co. 4s
5.000 Providence & Worcester 4s
2.000 Rome, Watertown & Og. 5s

10.000 Southern Pacific 4s
5.000 Upper Coos 4his

Street Railway Bonds.
$20,000 Boston Elevated 4s
10,000 Boston Elevated 4his
5,000 Boston Elevated 5s

Par Value.
$6,000 Eastern Mass. 4his
10.000 Lynn & Boston 5s
3.000 Milford, Holliston & Fram. 7s
6.000 Milford & Uxbridge 7s

10.000 West End 4s

Gas, Electric and Water Com
pany Bonds.

$5,000 Pittsfield Electric Co. 6s
10,000 Worcester Gas Lt. Co. 5his

Bank Stocks.
Shs.
40 Fidelity Tr. Co., Boston 
25 N1. Shawmut Bk., Boston 
20 Clinton Tr. Co., Clinton 
29hi Franklin Nl. Bk.
4 Millbury Nl. Bk.

78 Blackstone Nl. Bk., Uxbridge 
50 Merchants Nl. Bk..Worcester 
50 Worcester Bank & Trust Co.
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WAKEFIELD — WAKEFIELD SAVINGS BANK.

399 MAIN STREET.

Incorporated May 26, 1869. Number of corporators, 63; number of trustees, 15.

J o h n  W . W h it e , President. M e l v in  W . B o a r d m a n , Treasurer.
A r t h u r  L . W i l e y , Clerk of the Corporation.

Board of Trustees: W . O . A b b o t t , F. H . A t w o o d , M .  W . B o a r d m a n , H u g h  C o n n e l l , H . M .  D o l b e a r e , 
A. L . E v a n s , J. L . G o o c h , J. S. G r if f i t h s , A. T . L o c k e , W . A. M a n n , W . H . T a y , C .  E . W a l t o n , 
J. W . W h i t e , A. L. W i l e y , C . N. W i n s h ip .

Board of Investment: M . W. B o a r d m a n , J. L. G o o c h , H u g h  C o n n e l l , A . T. L o c k e .

Auditing Committee: W . O . A b b o t t , J. W . W h i t e , A. L. W i l e y , W .  A. M a n n .

Deposits draw interest from the first day of each month; dividends are payable on the third Wednesday 
of February and August. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . Mondays 
and the first business day of each month from 6.30 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . • • • • • • • • •
Boston Terminal Co. bonds . . . . . • • • • • •
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
500 loans on real estate {average of each, $1,737.11) . . . .  $863,855 00
Less amount due on uncompleted loans . . . . . .  300 00

41 loans on personal security . . . . . . . .
Bank building and fixtures (estimated value, $13,672.80; assessed value, $10,000) 
Taxes, insurance, etc., paid on mortgaged properties . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . •

$625,286 37 
267,162 50 
78,491 50 
50,000 00 
35,384 50 
19,300 00 

20 00

863,555 00 
465,155 00 

13,672 80 
15 40 

22,311 37 
6,162 12

Total Assets . $2,446,516 56

Liabilities.
Due depositors on 8,098 accounts, averaging $285.31 each

{Accounts opened during year, 1,532; closed, 1,057; increase, 475) 
Surplus: —

a. Guaranty fund {3.54% of deposits; increase during year, $5,351.71)
b. Profit and loss {increase during year, $15,809.96) .

Current income: —
Interest . . . .
Less current expenses not charged off

Deposits or installments received on sales of Liberty Loan Bonds

. $2,310,458 49

81,844 14 
25,757 63

$30,499 93 
2,118 63

---------------- 28,381 30
75 00

Total Liabilities . $2,446,516 56
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries.

Amount paid for $2,693.82 $5,419.34
Cost per $1,000 of assets 1.10 2.21
Cost per $1,000 of assets not including State tax and

Rent. Advertising. Other Expenses. Total. 
$360.00 $182.45 $2,116.11 $10,771.72

.14 .07 .86 4.38
rent . . . . . . 3.14

Gross income received during the year, $129,050.98.

Rates on Investments and Loans (Average on All, 5.47%).
Real estate loans (average rate, 6 per cent.): 6%, $863,555.
Personal loans (average rate, 7.16 per cent.): 5M%. $20,000; 6%, $175,155; 7%%, $25,000; 8%, 

$195,000; 8M%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.31 per cent.); 3)4%> $139,500; 4%, $235,000; 

4M%, $574,400; 4)4%, $59,000; 4M%, $57,050; 5%, $20,000; 6%, $16,800; 16%, $1,600.

Number of loans not over $3,000 each, 475, amounting to $664,110. 
77 real estate loans made during year, amounting to $152,800.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb., 1920, 2)4% . . . . .  $39,294 58

Aug., 1920, 2 M % ....................................... 45,173 74
Number of deposits during year, 22,612, amounting to . . . . .  995,842 39

$1,080,310 71
Number of withdrawals during year, 8,103, amounting to . . . . .  657,047 33

Net increase in amount due depositors . . . . . . . .  $423,263 38

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$574,400 United States 4)4s 

57,050 U. S. Victory Notes 4)4s
14,500 Wakefield 3)4s
2,000 Wakefield 4s

Railroad Bonds.
$5,000 Boston & Albany 3)4s
20.000 Boston & Maine 3J4s
5,000 Boston & Maine 4s

10.000 Boston & Maine 4)4s
17.000 C.,B.&Q.4s
20.000 Chic., Mil. & St. Paul 4s

Par Value.
$20,000 Chic., Mil. & St. Paul 4J4s
10.000 Cleveland & Pittsburgh 3)4s
10.000 Connecticut River 3)4s
25.000 Fitchburg 4s
30.000 Illinois Central 3Hs
5.000 Maine C. & E. & N. Am. 4s
5.000 Mil., L. Shore & Western 6s

10.000 No. Maine Seaport 5s
25.000 N. Y. C. & H. R. 4s
30.000 N. Y.,N. H.&H.4S
11.000 Old Colony 4s
5.000 Portland & R. Falls 4s
4.000 Upper Coos 4s
4.000 Upper Coos 4)4s

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4s

5,000 Boston Elevated 4)4s
10.000 Eastern Mass. 4)4s
31.000 West End 4s
10.000 West End 4)4s
10.000 West End 5s

Bank Stocks.
Shs.
16 Second Nl. Bk., Boston 

118 Wakefield Trust Co.
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WALTHAM— WALTHAM SAVINGS BANK.

702 MAIN STREET.

Incorporated March 18, 1853. Number of corporators, 102; number of trustees, 18.

G eorge  R . B e a l , President. W illiam  B . C om stock , Treasurer.
A rth ur  H. P a u l , Clerk of the Corporation.

Board of Trustees: C. F. A l le n , T. H. A rm strong , G . R. B e a l , H. P. B u n h e r , W . B . C om stock , 
H. E. D e n n e n , C. F. F r en ch , C. J. M cC orm ick , C. O. M o r r ill , C. J. Ol n e y , A . H. P a u l , 
C. W . P o t ter , K . P . Sm ith , C. F. St o n e , N ath an  W a r r e n , G . B . W il la r d , G leason  W ood , 
J. R. W o r cester .

Board of Investment: G . R. B e a l , N ath an  W a r r e n , C. O. M o r r ill , T. H. A rm strong , 
J. R. W o r c ester , C. F. A l le n .

Auditing Committee: A . PL P a u l , C . O. M o r r ill , H . P . B u n h e r .
\ 1

Deposits draw interest from tenth day of each month; dividends are payable the tenth day of April 
and October. Business hours: 8.30 a .m . to 2.30 p .m .; Saturdays, 8.30 a .m . to 12 m . ; also Wednes
days, for deposits only, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . . $816,247 32
Railroad bonds and notes . . . . . . . . . . .  1,331 187 50
Street railway bonds . . . . . . . . . . . 191,847 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  113,107 50
Gas, electric and water company bonds . . . . . , . . 50,000 00
Stocks of banks and trust companies . . . . . . . . , 14,450 00
1,135 loans on real estate (average of each, $3,126.63) . . . $3,553,291 50
Less amount due on uncompleted loans . . . . . .  4,567 66

--------------------------------------  3,548,723 84
49 loans on personal security . . . . . . . . . . .  447,890 00
Bank building and fixtures (estimated value, $62,000; assessed value, $5i',300) . . 47,500 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  1,235 12
War savings, thrift and revenue stamps . . . . . . . . 127 10
Deposits in national banks or trust companies . . . . . . .  29,247 80
Cash and cash items . . . . . . . . . . . .  6,992 70

Total A s s e t s ...................................... $6,598,556 38

Liabilities.
Due depositors on 14,490 accounts, averaging $419.84 each

(Accounts opened during year, 1,005; closed, 1,228; decrease, 223) 
Surplus: —

a. Guaranty fund (4-98% of deposits; increase during year, $23,000)
b. Profit and loss {increase during year, $23,105.22) .

Current income: —
a. Interest . . . . . . .  $9,505 22
b. Rent . . . . . . .  686 00

Less current expenses not charged off 
Less State or local taxes not charged off

$2,293 23 
1,479 68

$10,191 22 

3,772 91

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds

$6,083,517 96

303,000 00 
199,171 48

6,418 31 
6,312 63 

136 00

Total Liabilities . . $6,598,556 38
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. 

Amount paid for $8,559.35 $16,665.83 $2,500.00 $1,511.35 $4,2S3.91
Cost per $1,000 of assets 1.30 2.53 .38 .23
Cost per $1,000 of assets not including State tax and rent . . . .

Total.
$33,520.44 

65 5.09
3.41

Gross income received during the.year, 1,747.78.

Rates on Investments and Loans (Average on All, 5.51%).
Real estate loans (average rate, 5.98 per cent.): 5%, $78,000; 514%, $5,000; 6%, $3,452,457.34; 614%, 

$8,500; 7%, $4,766.50. „ „ „ „
Personal loans (average rate, 7.15 per cent.): 6%, $125,115; 614%, $18,875; 7%, $103,900; 8 /0,

Bonds, stocks, etcf(average rate on amounts invested, 4.56 per cent.): 3H%. $150,000; 4%, $624,000; 
4M%. $624,900; 4 )4 % , $461,000; 4%%, $168,250; 5%, $395,000; 5 )4% , $25,000; 6%, $o3,o00; 
7%, $60,000; 14%, $5,000.

Number of loans not over $3,000 each, 790, amounting to $1,248,535. 
212 real estate loans made during year, amounting to $859,490.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during year: April, 1920, 2)4%
Oct., 1920, 2M% •

Number of deposits during year, 25,486, amounting to .

Number of withdrawals during year, 9,965, amounting to 

Net increase in amount due depositors

$123,911 61 
128,087 46 

1,470,574 62

$1,722,573 69 
. 1,263,029 54

$459,544 15

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$624,900 United States 4)4s
168,250 U. S. Victory Notes 4%s
29.000 Seattle, Wash., 5s

Railroad Bonds.
$75,000 Baltimore & Ohio 4s
104.000 Baltimore & Ohio 4)4s
75.000 Baltimore & Ohio 5s
20.000 Bangor & Aroostook 5s
77.000 Chic., Mil. & St. Paul 4s

261.000 Chic., Mil. & St. Paul 4)4s
50.000 Chic., Mil. & St. Paul 5s
50.000 Fitchburg 5s

180.000 Illinois Central 4s

Par Value.
$30,000 Maine Central 414s
81.000 Maine Central 5s
50.000 Michigan Central 314s
55.000 N.Y.C.&H.R. 4s
20.000 N. Y. C.&H.R.4J4s

100.000 N. Y., N. H. & H. 3}4s
22.000 N. Y.,N. H.&H.4s
40.000 Pennsylvania 4)4s
50.000 Pennsylvania 5s
25.000 W. Virginia & Pittsburgh 4s

Street Railway Bonds.
$37,000 Boston Elevated 4s

6,000 Boston Elevated 4)4s
40.000 Boston Elevated 5s

Par Value.
$53,500 Eastern Mass. 6s
25.000 Milford & Uxbridge 7s
25.000 West End 4s
10.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$25,000 Worcester Gas Lt. Co. 514s
25,000 N. Bed. Gas & Ed. L. Co. 7s

Bank Stocks.
Shs.
50 Merchants Nl. Bk., Boston
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WARE — WARE SAVINGS BANK.

BANK STREET.

Incorporated March 5, 1850. Number of corporators, 21; number of trustees, 12.

J. H. G ren ville  G il b e r t , President. F r ed er ic k  D. G ilm o r e , Treasurer.
G eorge  W . D u n h am , Clerk of the Corporation.

Board of Trustees: H. P. C u m m ings, E. H. G il b e r t , J. H. G . G il b e r t , F. D. G il m o r e , C. C. H itch cock , 
H. K . H y d e , J. H. Jol l iff e , T im othy  P a ig e , F. M . Sib l e y , G . D. Sto r r s , G . E. T u c k e r , C . b ! 
W e th e r b y .

Board of Investment: F. D . G ilm o r e , H . K . H y d e , F. M . Sib l e y .

Auditing Committed: J. H . G . G il b e r t , G . E. T u ck er , C . C . H itchcock , G . D . Storrs , 
H . P . C u m m ings, T im othy  P a ig e .

Deposits draw interest from first day of each month; dividends are payable January 1 and July 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 
Assets.

Public funds, bonds and notes . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
American Tel. & Tel. Co. bonds . . . .
Stocks of banks and trust companies
Securities acquired in settlement of indebtedness
701 loans on real estate (average of each, $4,175.95) .
Less amount due on uncompleted loans .

62 loans on personal security . . . .
Bank building and fixtures (estimated value, $48,620.61; 
Real estate in possession (assessed value, $6,843)
Real estate by foreclosure, etc. (assessed value, $250) 
Liberty Bonds held for safekeeping . . . .
Deposits in national banks or trust companies 
Cash and cash items . . . . . . .

Total Assets

assessed value, $34,400)

$2,929,809 89 
2,469 03

$979,043 09 
2,213,220 00 

328,000 00 
144,872 50 
302,586 16 
17,767 98

2,927,340 86 
1,012,480 20 

37,000 00 
14,724 21 
1,088 75 

188,050 00 
124,685 90 
42,779 65

$8,333,639 30

Liabilities.
Due depositors on 11,728 accounts, averaging $629.32 each

(Accounts opened during year, 1,469; \dosed, 1,042; increase, 427)
Surplus: —

a. Guaranty fund (4-88% of deposits; increase during year, $27,668.65)
b. Profit and loss (increase during year, $49,110.20) . . . . . .

Current income: —
I n t e r e s t .......................................................................................$162,478 23
Less current expenses not charged off . . . .  10,044 53

Deposits or installments received on sales of Liberty Loan Bonds . . . .
Customers’ coupon interest . . . . . . . . . . .
Liberty Loan Bonds held for safekeeping . . . . . . . .

$7,380,655 63

'360,296 60 
250,375 55

152,433 70 
1,727 25 

100 57 
188,050 00

Total Liabilities . . $8,333,639 30
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $13,813.63 $14,247.98 $1,500.00 -  $8,605.92 $38,167.53
Cost per $1,000 of assets .17 1.71 .18 -  1.03 3.09
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.74

Gross income received during the year, $413,146.01.

Rates on Investments and Loans (Average on All, 5.45%).
Real estate loans (average rate, 5.49 per cent.): 1%, $5,700; 5%%, $26,489.25; 5)^%, $2,890,751.61; 

6%, $4,400.
Personal loans (average rate, 6.75 per cent.): 5J^%, $18,982.70; 5M %,$50,000; 6%, $315,497.50; 6

$25,000; 6M%, $25,000; 6M%, $175,000; 7%, $158,000; 7M%. $10,000; 7M%, $25,000; 8%,
$210,000.

Bonds, stocks, etc. (average rate on amounts invested, 5.09 per cent.): 3J^%, $443,000; 4%, $763,255; 
4M%, $754,150; 4y2%, $489,000; 4M%, $94,800; 5%, $966,800; 5}4%, $78,000; 6%, $199,500; 
7%, $71,000; 8%, $41,800; 10%, $33,400; 12%, $6,000; 14%, $104,700; 16%, $35,000; 20%, $500; 
24%, $5,000.

Number of loans not over $3,000 each, 429, amounting to $593,839.75.
47 real estate loans made during year, amounting to $138,650.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2\i% . . . . .  $148,784 58

July, 1920, 2 } 4 % .......................................  156,405 87
Number of deposits during year, 17,497, amounting to . . . . .  1,410,399 48

$1,715,589 93
Number of withdrawals during year, 5,895, amounting to . . . . .  1,115,988 23

Net increase in amount due depositors . . . . . . . . $599,601 70

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$729,150 United States 4JijS

94,800 U. S. Victory Notes
25.000 Boston 4s
25.000 Boston 4)4s
15.000 Brockton 6s
26.000 Haverhill 4s
11.000 Holyoke 5p£s
2.000 Lynn 4s

10.000 New Bedford 5Hs
11.000 Seattle, Wash., 5s
3.000 Taunton 4L£s

41.000 Woburn 5^s
16.000 Worcester 5^s

Railroad Bonds.
$100,000 Baltimore & Ohio 3Ĵ s

71.000 Baltimore & Ohio 5s
78.000 Bangor & Aroostook 5s
25.000 Boston & Albany 4s
25.000 Boston & Albany 5s
10.000 Boston & Maine 4s

133.000 Boston & Maine 4) ŝ
50.000 Boston, R. B. & L. 4L6s
80.000 C.,B.&Q. 4s

147,255 Chicago, Mil. & St. Paul 4s
75.000 Chic., Mil. & St. Paul 4L£s
25.000 Chic., Mil. & St. Paul 5s

100.000 Chic., St. P..M.&0. 6s

Par Value.
$25,000 Fitchburg 5s

8.000 Fre.,Elk. & Mo. Val. 6s
37.000 Illinois Central 4s
50.000 Kal., Alle. & G. R. 5s
25.000 Lake Shore & Mich. So. 4s

100.000 Louisville & Nashville 5s
25.000 Maine Central 4p2S
25.000 Maine Central 5s
4.000 Mil.,L. S.&W. 5s

18.000 Mobile & Ohio 6s
8.000 Montana Central 5s

15.000 Montana Central 6s
117.000 New England 5s
21.000 New Orleans & Mobile 6s
85.000 N. Y. C. & H. R. 4s

318.000 N. Y.,N. H. &H.3)^s
35.000 N. Y.,N.H.&H.4s
25.000 Old Colony 3p&s
24.000 Old Colony 4s
50.000 Pennsylvania 5s 
■25,000 Portland Terminal 5s '
49.000 Ports., Gr. F. & C. 4^s
25.000 Providence Terminal Co. 4s
50.000 Rum. F. & R. Lakes 5s
19.000 So. Pacific 5s

102.000 St. J.&L.C. 5s
15.000 St. Paul, Minn. & Man. 4Ĵ s
25.000 St. L., Peoria & Northw. 5s
20.000 Troy & Boston 7s
50.000 Vermont Valley 4) ŝ

Street Railway Bonds.
Par Value.
$50,000 Boston Elevated 4s
89.000 Boston Elevated 4Ĵ s
50.000 Boston Elevated 5s
90.000 West End 5s
51.000 West End 7s

Bank Stocks.
Shs.

5 Greylock Nl. Bk., Adams 
5 First Nl. Bk., Amherst 

40 Millers River Nl. Bk., Athol 
60 Fourth-Atlantic Nl. Bk., Boston 
47 Merchants Nl. Bk., Boston

1,000 Nl. Shawmut Bk.,Boston 
34 Nl. Union Bk.,Boston 
15 People’s Nl. Bk.,Boston 

350 Second Nl. Bk., Boston 
117 Webster & Atlas Nl. Bk.,Boston
75 First Nl. Bk., Easthampton 

123 City Nl. Bk., Holyoke
17 Monson Nl. Bk.

100 Chapin Nl. Bk., Springfield 
52 Chicopee Nl. Bk., Springfield 
50 Union Trust Co., Springfield 

273 Ware Trust Co.
76 Worcester Bank & Trust Co.
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WAREHAM WAREHAM SAVINGS BANK.

237 MAIN STREET.

Incorporated April 13, 1847. Number of corporators, 37; number of trustees, 13.

F r a n k  A . B esse , President. Josiah  L . E ldr ed ge , Treasurer.
E dw ard  C . B odfish , Clerk of the Corporation.

Board of Trustees: F. A . B esse , E . C . B od fish , G . P. B olles , F letch er  C l a r k , R. T. D e la n o , 
W . S. D e la n o , A . R . E ldr idge , J. L. E l dred ge , H . S. G r if f ith , J. C . M a k e p e a c e , C . E . M o rse , 
A rth ur  U n de rw ood , J. W . W hitco m b .

Board of Investment: J. L. E l dred ge , G. P. B olles, A. R. E ld r id g e .

Auditing Committee: F. A. B esse , J. C. M a k e pe a c e , W. S. D e la n o .

Deposits draw interest from the first day of each month; dividends are payable the tenth day of 
January and July. Business hours: 9 a .m . to 2 P.M.; Saturdays, 9 a .m . to 12 m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
Boston Terminal Co. bonds . . . . .
American Tel. & Tel. Co. bonds . . . .
Gas, electric and water company bonds . . .
Stocks of banks and trust companies 
713 loans on real estate (average of each, $1,820.88) . 
Less amount due on uncompleted loans .

47 loans on personal security . . . .  
Real estate by foreclosure, etc. (assessed value, $15,400) 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$1,302,290 61 
4,000 00

$268,769 00 
495,000 00
40.000 00
25.000 00 
22,500 00
10.000 00
70,200 00

1,298,290 61 
454,070 00 

12,750 00 
30,023 74 
4,777 24

Total Assets . . . . .  $2,731,380 59

Liabilities.
Due depositors on 5,197 accounts, averaging $469.95 each 

(Accounts opened during year, 715; closed, 543; increase, 172) 
Surplus: —

a. Guaranty fund (4.75% of deposits; increase during year, $9,145)
b. Profit and loss (increase during year, $12,664-43) ■ ■

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . $3,260 27
Less rent not charged off . . .  317 69

. $2,442,311 80

116,078 00 
128,950 25

$47,618 50 

3,577 96
----------------  44,040 54

. $2,731,380 59Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $3,753.67 $6,262.72 $675.00 $165.00
Cost per $1,000 of assets 1.37 2.29 .25 .06
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. 
$2,637.55 

.97

Total.
$13,493.94

4.94
3.32

Gross income received during the year, $144,669.20.

Rates on Investments and Loans (Average on All, 5.91%).
Real estate loans (average rate, 6.03 per cent.): 4%, $17,000; 5)4%, $40,060; 6%, $1,150,970.61; 6)4%, 

$3,000; 7%, $87,260.
Personal loans (average rate, 6.56 per cent.); 5)4%, $70,000; 5%%, $45,000; 6%, $176,595; 7%, 

$25,475; 7M%, $25,000; 8%, $82,000; 8)4%, $30,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.44 per cent.): 3)4%, $45,000; 3M%, $6,000; 

4%, $181,500; 4)4%, $150,000; 4)4%, $55,000; 4M%. $75,000; 5%, $158,000; bV\%, $15,000; 
6%, $181,500; 7%, $23,100; 8%, $5,000; 9%, $6,600; 12%, $1,800; 13%%, $3,600; 14%, $12,500; 
14)4%, $22,800; 16%, $7,400.

Number of loans not over $3,000 each, 635, amounting to $707,755.61. 
146 real estate loans made during year, amounting to $347,625.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2)4%
Number of deposits during year, 6,633, amounting to

$46,058 32 
54,934 54 

640,231 97

Number of withdrawals during year, 3,065, amounting to
$741,224 83 
505,633 19

Net increase in amount due depositors . . . . . . . .  $235,591 64

SCHEDULE OF SECURITIES

Public Funds, Bonds.
Par Value.
$150,000 United States 4)4s

75.000 U. S. Victory Notes 4%s
15.000 Boston 4s
10.000 Seattle, Wash., 5s

Public Funds, Notes.
$15,000 Bourne 5%s

6.000 Marion 3%s
1,500 Marion 4s

Railroad Bonds.
$20,000 Baltimore & Ohio 5s
25.000 Boston & Albany 5s
20.000 Boston & Maine 4s
5.000 Boston & Maine 6s
5.000 Boston & Providence 6s

15.000 C.,B. &Q. 4s
10.000 Chic., Mil. & St. P. 4)4s
15.000 Chic. & Northwestern 4s
20.000 Chi., St. P., Minn. & 0. 6s

Par Value.
$5,000 Connecticut River 4s
10.000 Fitchburg 4s
15.000 Fre.,Elk. & Mis. Val. 6s
15.000 Gouverneur & Oswegatchie 5s
10.000 Me. Cent. & E. & N. A. 4s
13.000 Maine Central 5s
20.000 Mich. Cent., Det. & B. C. 5s
15.000 Mil., Lake Shore & West. 5s
10.000 Mil., Lake Shore & West. 6s
20.000 Mobile & Ohio 6s
25.000 New Orleans & Mobile 6s
10.000 N. Y. C. & H. R. 4s
20.000 N. Y., N. H. & H. 3)4s
30.000 N. Y.,N.H. & H. 4s
20.000 Norfolk & Western 6s
15.000 Old Colony 4s
25.000 Pennsylvania 4)4s
20.000 St. Paul, Minn. & Man. 6s
25.000 St. Paul & North. Pacific 6s
16,500 Schenec. & Duanesburg 6s
20.000 Wilmar & Sioux Falls 5s
10.000 Wor., Nashua & R. 4s

OWNED.

Street Railway Bonds.
Par Value.
$20,000 Boston Elevated 4)4s 
20,000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s

Bank Stocks.
Shs.
131 Boylston Nl. Bk., Boston 
36 Fourth-Atlantic Nl. Bk., Boston 

100 Merchants Nl. Bk., Boston 
228 Nl. Shawmut Bk., Boston 
74 Second Nl. Bk., Boston $
66 Webster & Atlas Nl. Bk., Boston 
50 Falmouth Nl. Bk.
25 Merchants Nl. Bk., New Bedford 
18 Nl. Bk. of Wareham
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WARREN — WARREN SAVINGS BANK.

MAIN STREET.

Incorporated February 24, 1882. Number of corporators, 35; number of trustees, 12.

C h arles B. B l a ir , President. R e xfo rd  R. P a in e , Treasurer.
Joseph  G. H a stin g s , Clerk of the Corporation.

Board of Trustees: C . B. B l a ir , E. J. B u ck , H . R. B u rrou gh s , W . L. C u r t is , E dw ard  Fa ir b a n k s , 
J. G. H a stin g s , D. W . M a so n , I. E. M oo re , I. W . M o o re , R. R. P a in e , H . N. Sh e par d , E. F. 
W illia m s .

Board of Investment: H. N. Sh e p ar d , E. J- B u ck , E dw ard  F a ir b a n k s , I. E. M oo re , R. R. P a in e .

Auditing Committee: I. E. M o o re , I. W. M oo re , H. R. B u rrou gh s.

Deposits draw interest from the first day of each month; dividends are payable April 15 and October 15, 
Business hours: 9 a .m . to 12.30 p .m ., 1.30 to 4 p .m .; Saturdays, 9 a .m . to 12 m .; Fridays, 7 to  
8.30 p .m . for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . . $194,285 15
Railroad bonds and notes . . . . . . . . . . . 191,576 25
Street railway bonds . . . . . . . . . . . .  30,000 00
Boston Terminal Co. bonds . . . . . . . . . . .  4,762 50
American Tel. & Tel. Co. bonds . . . . . . . . . .  18,357 50
Stocks of banks and trust companies . . . . . . . . . 1,445 00
215 loans on real estate (average of each, $2,608.53) . . . . . . .  560,835 00
22 loans on personal security . . . . . . . . . 8,665 00

Deposits in national banks or trust companies . . . . . . .  32,220 23
Cash and cash items . . . . . . . . . . . .  4,378 90

Total Assets . . . . .  $1,046,525 53

Liabilities.
Due depositors on 2,172 accounts, averaging $439.58 each . . . . .  $954,775 15

(Accounts opened during year, 317; closed, 250; increase, 67)
Surplus: —

a. Guaranty fund (4.83% of deposits; increase during year, $4,577.35) . . . 46,267 79
b. Profit and loss (increase during year, $3,612.48) . . . . . .  44,394 32

Current income: —
Interest . . . . . . . . . .  $1,310 18
Less current expenses not charged off . . . .  221 91

--------------------- 1,088 27

Total Liabilities.......................................$1,046,525 53
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $939.64 $1,916.64 $300.00 $47.01 $1,430.70 $4,633.99
Cost per $1,000 of assets .90 1.84 .29 .04 1.37 4.44
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.25

Gross income received during the year, $50,454.47.

Rates on Investments and Loans (Average on All, 5.20%).
Real estate loans (average rate, 5.57 per cent.): 5M%, $485,530; 6%, $75,305.
Personal loans (average rate, 6.44 per cent.): 6%, $4,805; 7%, $3,860.
Bonds, stocks, etc. (average rate on amounts invested, 4.70 per cent.): 3%, $5,000; 3M%. $60,000; 4%, 

$127,000; 4M%> $85,000; 43^%, $40,000; 4M%, $34,000; 5%, $15,000; 6%, $80,0,00; 7%, $11,000.

Number of loans not over $3,000 each, 160, amounting to $244,438. 
25 real estate loans made during year, amounting to $56,300.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J£%

Oct., 1920, 2M% .
Number of deposits during year, 4,199, amounting to

$18,523 53 
19,600 72 

249,464 54

Number of withdrawals during year, 1,455, amounting to
$287,588 79 

182,053 59

Net increase in amount due depositors $105,535 20

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$40,000 U. S. Certs, of Indebt. 6s

85.000 United States 4Ms
25.000 U. S. Victory Notes 4Ms

Public Funds, Notes.
$1,650 Warren 4s
9.000 Warren 4Ms

40.000 Warren 6s

Railroad Bonds.
$20,000 Boston & Albany 4s

5.000 Boston & Lowell 4s

Par Value.
$10,000 Boston & Lowell 4Ms
20.000 Boston & Maine 4s
20.000 C.,B.&Q.3Ms
20.000 C.,B. & Q. 4s
15.000 Chic.,Mil. & St. Paul 4s
15.000 Chicago & Northw. 4s
10.000 Fitchburg 4s
5,000 Illinois Central 3s

10.000 Maine Central 4Ms
10.000 N. Y. C. & H. R. 3Ms
25.000 N. Y..N.H.&H. 3Ms
15.000 Pennsylvania 5s

Street Railway Bonds.
Par Value.
$20,000 Boston Elevated 4Ms
10,000 West End 7s

Bank Stocks.
Shs.
3 Conway Nl. Bk.

10 City Nl. Bk., Holyoke 
10 Hadley Falls Nl. Bk., Holyoke * 
10 Home Nl. Bk., Holyoke *

* In liquidation.
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WATERTOWN — WATERTOWN SAVINGS BANK.

60 MAIN STREET.

Incorporated April 18, 1870. Number of corporators, 40; number of trustees, 17.

B a r t l e t t  M. S h a w , President. J o h n  F. G r e e n , Treasurer.
C h a r l e s  F. M a s o n , Clerk of the Corporation. L e w i s  B. T a r l t o n , Assistant Treasurer.

Board of Trustees: H .  W .  B r i g h a m , G .  N. C h a m b e r l a i n , F. E. C r i t c h e t t , P. S . C u n n i f f , G. E. 
G o o d s p e e d , A .  F. H a y n e s , J . P .  K e e f e , C .  F. M a s o n , W .  E. M o n k , H .  W .  O t i s , W .  M .  O t i s , 
H .  L .  P a i n e , C h a r l e s  R u s s e l l , H .  H .  S a w y e r , B .  M .  S h a w , W .  B .  S n o w , G .  S . W r i g h t .

Board of Investment: B .  M. S h a w , G. S . W r i g h t , A. F. H a y n e s .

Auditing Committee: G .  E. G o o d s p e e d , H .  W .  B r i g h a m , A. F .  H a y n e s .

Deposits draw interest from tenth day of each month; dividends are payable April 10 and October 10. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also Thursdays, from 7 to 8.45 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
Boston Terminal Co. bonds . . . .
American Tel. & Tel. Co. bonds
417 loans on real estate (average of each, $2,861.57)
Less amount due on uncompleted loans .

7 loans on personal security
Bank building and fixtures (estimated value, $45,600; assessed value, $45,600) 
Real estate by foreclosure, etc. (assessed value, $2,600)
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies . . . . .
Cash and cash items . . . . . . . . . .

$1,200,275 00 
7,000 00

$486,684 20 
255,318 75 
123,475 00 
40,000 00 
40,951 25

1,193,275 00 
185,600 00 
30,000 00 
4,057 18 

5 25 
35,118 19 
8,188 56

Total A s s e t s .......................................$2,402,673 38

Liabilities.
Due depositors on 6,424 accounts, averaging $352.97 each

(Accounts opened during year, 1,195; closed, 696; increase, 409)
Surplus: —

a. Guaranty fund (4.62% of deposits; increase during year, $5,618.51) 
h. Profit and loss (decrease during year, $1,646.84)

Current income: —
a. Interest . . . . . . .  $3,365 38
b. R e n t ..........................................................  92 89

Less current expenses not charged off
$3,458 27 

860 41

Unearned discount

$2,267,490 77

104,822 22 
26,659 30

2,597 86 
1,103 23

Total Liabilities . . $2,402,673 38
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,684.56 $7,832.92 $900.00 $181.06 $1,788.37 $13,386.
Cost per $1,000 of assets 1.12 3.26 .37 .07 .74 5.
Cost per $1,000 of assets not including State tax and rent . 4.

Gross income received during the year, $119,149.11.

Rates on Investments and Loans (Average on All, 5.43%).
Real estate loans (average rate, 5.99 per cent.): 5)4%, $11,000; 5)4%, $18,000; 6%, $1,164,275. 
Personal loans (average rate, 7.11 per cent.): 5)4%, $20,000; 6%, $25,000; 7%, $600; 7)4%, $140,000. 
Bonds, stocks, etc. (average rate on amounts invested, 4.40 per cent.): 3%, $20,000; 3)4%, $174,800; 

4%, $159,000; 4)4%, $311,000; 4)4%, $70,000; 4)4%, $66,300; 5%, $65,000; 5)4%. $25,000; 
5.85%, $20,000 ; 6%, $55,000.

Number of loans not over $3,000 each, 270, amounting to $474,325. 
53 real estate loans made during year, amounting to $205,800.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2)4% .
Number of deposits during year, 11,687, amounting to

$45,963 33 
48,285 28 

571,686 29

Number of withdrawals during year, 3,892, amounting to
$665,934 90 

511,426 31

Net increase in amount due depositors . . . . . . . .  $154,508 59

SCHEDULE OF SECURITIES OWNED. 

Railroad Bonds.Public Funds, Bonds.
Par Value.
$25,090 U. S. Certs, of Indebt. 4%s
55.000 U. S. Certs, of Indebt. 6s
41,300 U. S. Victory Notes i%s

311,000 United States 4)4s
9,800 Brockton 3)4s
5.000 Holyoke 4s
5.000 Holyoke 4)4s

Public Funds, Notes.
$20,000 Somerville 5.85%
25.000 Watertown 5.50%

Par Value.
$10,000 Aroostook Northern 5s
10.000 Bangor & Aroostook 5s
13.000 Boston & Maine 4s
35.000 C.,B. & Q. 3)4s
10.000 Chi., Mil. & St. Paul 4)4s
10.000 Fitchburg 4s
10.000 Fitchburg 5s
20.000 Illinois Central 3s
45.000 Illinois Central 3)4s
10.000 Illinois Central 4s
10.000 Maine Central 4)4s

Par Value.
$15,000 N. Y. & N. E. Term. 4s
45.000 N.Y.,N.H.&H.3)4s
10.000 Old Colony 4s
5,000 Pennsylvania 4)4s

Street Railway Bonds,
$50,000 Boston Elevated 4s
15.000 Boston Elevated 4J4s
25.000 Lynn & Boston 5s
25.000 West End 4)4s
10.000 West End 5s
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WEBSTER — WEBSTER FIVE CENTS SAVINGS BANK.

212 MAIN STREET.

Incorporated March 16, 1868. Number of corporators, 47; number of trustees, 18.

J o h n  M. C r a w f o r d , President. F r e d e r i c k  W .  J o h n s o n , Treasurer.
Louis E .  P a t t i s o n , Clerk of the Corporation. E v e l y n  M. H a s t i n g s , Assistant Treasurer.

Board of Trustees: S p a u l d i n g  B a r t l e t t , J .  M .  C r a w f o r d , J o s e p h  C r a w f o r d , J .  W .  D o b b i e , A. R. 
G r e e l e y , J .  R. H a s k e l l , W .  W .  H o l m e s , ( J .  P .  L o v e , M a u r i c e  M a y n a r d , H e n r y  M e r r i t t , 
L .  E .  P a t t i s o n , P h i l i p  P e a r l , C .  E .  P o w e r s , M i c h a e l  S c h o f i e l d , H .  S . S h a w , F .  J . S i n c l a i r , 
H .  E .  S m i t h , 2 d ,  B .  A .  W a k e f i e l d .

Board of Investment: J. M. C r a w f o r d , J. W. D o b b i e , C. E. P o w e r s , A. R. G r e e l e y , W. W. H o l m e s . 

Auditing Committee: J o s e p h  C r a w f o r d , J. R. H a s k e l l , P h i l i p  P e a r l .

Deposits draw interest from first day of each month; dividends are payable second Wednesday of 
January and July. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .; also Fridays, 
6.30 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Gas, electric and water company bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
856 loans on real estate (average of each, $2,361.09) 
Less amount due on uncompleted loans .

69 loans on personal security
Bank building and fixtures (estimated value, $50,000, 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$2,026,701 96 
5,605 63

assessed value, $48,000)

$543,791 25 
709,311 25 
83,925 00 
19,162 50 
53,917 50 
15,000 00 
16,101 00 

1 00

Total Assets

2,021,096 33 
540,855 76 
40,000 00 
97,235 92 
8,820 37

. $4,149,217 88

Liabilities.
Due depositors on 7,825 accounts, averaging $4,735.43 each 

(Accounts opened during year, 780; closed, 705; increase, 75)
Surplus: —

a. Guaranty fund (4.84% of deposits; increase during year, $17,700)
b. Profit and loss (increase during year, $14,264-11) •

Current income: —
а. Interest . . . . . . .   ̂ $74,472 69
б. Rent . . . . . • • 1,397 32

Less current expenses not charged off 
Less State or local taxes not charged off

1,051 66 
936 00

Deposits or installments received on sales of Liberty Loan Bonds

Total Liabilities .

$3,705,473 62

179,430 00 
187,963 92

$75,870 01

4,987 66
70,882 35 

5,467 99

$4,149,217 88
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $5,801.81 $5,359.96 $1,200.00 $159.10
Cost per $1,000 of assets 1.40 1.29 .29 .04
Cost per $1,000 of assets not including State tax and rent .

$2,928.57 $15,449.44
.70 3.72

. . 2.03

Cross income received during the year, $213,912.76.

Rates on Investments and Loans (Average on All, 5.32%).
Real estate loans (average rate, 5.50 per cent.): 5%, $50,316.04; 5J^%, $1,930,980.29; 6%, $39,800. 
Personal loans (average rate, 6.80 per cent.): 5J^%, $13,600; 6%, $256,305.76; 6hi%, $39,750; 6M%, 

$25,000; 7%%, $40,000; 8%, $166,200.
Bonds, stocks, etc. (average rate on amounts invested, 4.51 per cent.): 3}4%, $197,000; 4%, $509,000; 

4M%, $192,950; 4y2%, $129,000; 4^£%, $190,050; 5%, $93,000; 5^% , $20,500; 5M%, $95,000; 
6%, $15,000; 16%, $16,100.

Number of loans not over $3,000 each, 731, amounting to $944,675.35. 
155 real estate loans made during year, amounting to $475,760.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%%

July, 1920, 2}4%
Number of deposits during year, 10,627, amounting to

$70,916 67 
77,915 11 

907,293 29

$1,056,125 07
Number of withdrawals during year, 4,978, amounting to . . . . .  726,336 82

Net increase in amount due depositors . . . . . . . .  $329,788 25

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$5,000 United States 4s

192,950 United States 4his 
162,050 U. S. Victory Notes 4%s
10.000 Bay City, Mich., 4s
5.000 Fall River 3Jhs

10.000 New Bedford 4s
10.000 St. Joseph, Mo., 4s

Public Funds, Notes.
$5,500 Dudley 5his
20.000 Dudley 5%s
6.000 Webster 4h£s

28.000 Webster 4%s
75.000 Webster 5^s
15.000 Webster 6s

Railroad Bonds.
$20,000 Baltimore & Ohio 3 his
10.000 Baltimore & Ohio 4his
45.000 Boston & Albany 4s
30.000 Boston & Maine 3h>s
20.000 Boston & Maine 4s

Par Value.
$23,000 Boston & Maine 4his

5.000 Boston & N. Y. Air Line 4s
20.000 Boston, R. B. & Lynn 4his
5.000 C.,B.&Q.3Hs

80.000 C.,B. &Q.4s
5.000 Chic., Mil. & St. Paul 4s

23.000 Chicago & North. 4s
25.000 Conn. River 3Ĵ s
15.000 Delaware & Hudson 4s
5.000 Fitchburg 3h>s

30.000 Fitchburg 4s
15.000 Fitchburg 4his
40.000 Illinois Central 3Ĵ s
20.000 Illinois Central 4s
23.000 Maine Central 5s
10.000 Me. Cen. & Eu. & No. Am. 4s
10.000 Minn., St. P. & S. S. M. 4s
10.000 Minn., S. S. M. & Atlantic 4s
25.000 New England 4s
5.000 N. Y..N.H.&H. 3Ĵ s

40.000 N. Y.,N.H.&H.4s
25.000 Northern Me. Seaport 5s
22.000 Norwich & Worcester 4s
10.000 Portland & Ogdensb. 4his

Par Value.
$10,000 Princeton & No. West. 3Hs
25.000 St. Johnsbury & L. C. 5s
5,000 Upper Coos 4s

10.000 Upper Coos 4his
32.000 Washington Co. 3his
20.000 Wore., Nash. & R. 4s

Street Railway Bonds.
$31,000 Boston Elevated 4s
25.000 Eastern Mass. 4his
20.000 Lynn & Boston 5s
10.000 Wore. Con. 4his

Gas, Electric and Water Com
pany Bonds.

$15,000 Worcester Gas Lt. Co. 5Ks

Bank Stocks.
Shs.
15 First Nl. Bk.,Norwich, Conn.

161 First Nl. Bk., Webster
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WELLFLEET — WELLFLEET SAVINGS BANK.

COMMERCIAL STREET.

Incorporated March 3, 1863. Number of corporators, 33; number of trustees, 11.

R ichard  R . F r e e m a n , President.
A rth u r  H . R og ers , Clerk of the Corporation.

A u stin  C. Y ou n g , Treasurer.
E v er e t t  P. K e l l e y , Assistant Treasurer.

Board of Trustees: C. J. B e ll , I. C. D o a n e , J. B. D y e r , A. C. F r ee m an , R. R. F r ee m an , G. W, 
H o l b ro o k , S. D . M a y o , A. H . R og er s , W. H . Sm it h , J. W. St u b b s , A. C. Y ou n g .

Board of Investment: R. R. F r e e m a n , S. D . M a y o , G. W. H o lb ro o k , A. C. Fr e e m a n .

Auditing Committee: A. C. F r e e m a n , W. H. Sm it h , J. B. D y e r ..

Deposits draw interest from the first day of each month; dividends are payable the second Wednes
day of January and July. Business hours; 9 a .m . to 12 m .; 1 to 4 p .m .; Saturdays, 9 a .m . to 1 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $104,404 33
Railroad bonds and notes . . . . . . . . . . .  223,102 35
Street railway bonds . . . . . . . . . . . .  55,865 00
Boston Terminal Co. bonds . . . . . . . . . . .  5,875 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  9,738 75
Stocks of banks and trust companies . . . . . . . . • 12,100 00
103 loans on real estate {average of each, $2,188.91) . . . . . . .  225,457 80
35 loans on personal security . . . . . . . . . .  46,350 00

Bank building and fixtures (estimated value, $4,850; assessed value, $4.350) . . 2,500 00
Deposits in national banks or trust companies . . . . . . .  16,396 66
Cash and cash items 4,284 28

Total A s s e t s .......................................$706,074 17

Liabilities.
Due depositors on 1,403 accounts, averaging $462.92 each . . . . .

(Accounts opened during year, 97; closed, 110; decrease, IS)
Surplus: —

a. Guaranty fund (4.89% of deposits; increase during year, $2,065.17) .
b. Profit and loss (increase during year, $1,830.49) . ■ ■ • • •

Current income: —
a. Interest . . . . . . .  $9,428 37
b. Rent and exchange . . . . .  103 47

--------------------- $9,531 84
Less current expenses not charged off . . . .  1,435 04

$649,479 83

31,794 50 
16,703 04

8,096 80

$706,074 17Total Liabilities .
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Total Expenses for the Year, including State Taxes.
Other Expenses. Total. 

$1,125.29 $5,298.13
1.59 7.49

5.20

Gross income received during the year, $33,378.70.

State Tax (Net). Salaries. Rent. Advertising.
Amount paid for $1,370.18 $2,552.66 $250.00 —
Cost per $1,000 of assets 1.94 3.61 .35 —
Cost per $1,000 of assets not including State tax and rent .

Rates on Investments and Loans (Average on All, 5.13%).
Real estate loans (average rate, 5.93 per cent.): 5%, $2,500; 5J^%, $25,000; 6%, $197,957.80.
Personal loans (average rate, 6.41 per cent.): 6%, $26,690; 6J^%, $900; 7%, $18,760.
Bonds, stocks, etc. (average rate on amounts invested, 4.55 per cent.): 3J^%, $44,650; 4%, $202,000; 

4M%, $35,850; 4V2%, $52,000; 4%%, $4,700; 5%, $54,000; 5M%> *5,000; 5^% , $10,000; 6%, 
$4,500; 10%, $2,500; 14%, $1,000; 16%, $5,100.

Number of loans not over $3,000 each, 100, amounting to $62,832.80. 
12 real estate loans made during year, amounting to $16,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2%
Number of deposits during year, 1,421, amounting to

$11,828 77 
12,129 42 

145,304 68

Number of withdrawals during year, 1,149, amounting to
$169,262 87 

136,909 11

Net increase in amount due depositors $32,353 76

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$650 United States 3b£s
35,850 United States 4J4s 
4,700 U. S. Victory Notes i%s

20.000 Massachusetts 3V¿s
25.000 Boston 4s
5.000 Oakland, Cal., 5Ĵ s
5.000 Millis 4s
5.000 Wareham 5 Mis

Public Funds, Notes.
$5,000 Eastham 5) ŝ

Railroad Bonds.
$10,000 Baltimore & Ohio 4p£s
30.000 Baltimore & Ohio 5s
3.000 Bangor & Aroostook 5s
5.000 Boston & Albany 3p£s

Par Value.
$7,000 Boston & Albany 4s
1.000 Boston & Albany 5s

11.000 Boston & Maine 4s
4,500 Boston & Maine 6s

10.000 Chic., Mil. & St. Paul 4Mis
7.000 Chic., Mil. & St. Paul 5s

15.000 Chicago & Northwest. 4s
5.000 Delaware & Hudson 4s

10.000 Fitchburg 4s
3.000 Illinois Central 3Hs
5.000 Illinois Central 4s
5.000 N. Y.C.&H.R.3V&
5.000 N. Y. C. & H. R. 4s
5.000 N. Y.,N.H. &H.3b&

36.000 N.Y..N. H.&H.4S
8.000 Northern Me. Seaport 5s

17.000 Old Colony 4s
1.000 Pennsylvania 4b£s
6.000 Portland & Rumford Falls 4s

Par Value.
$10,000 Portland Terminal Co. 4s
10.000 Upper Coos 4s
3.000 Vermont Valley 4Mis

Street Railway Bonds.
$5,000 Boston Elevated 4s
25.000 Boston Elevated 4 Mis
5.000 Boston Elevated 5s

14.000 Boston & Northern 4s
5.000 West End 4s
3.000 West End 4V£s

Bank Stocks.
Shs.
30 First Nl. Bk., Boston 
10 Merchants Nl. Bk., Boston 
21 Second Nl. Bk., Boston 
25 Webster & Atlas Nl. Bk.,Boston
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WESTBOROUGH — WESTBOROUGH SAVINGS BANK.

34 WEST MAIN STREET.

Incorporated February 9, 1869. Number of corporators, 42; number of trustees, 19.

M e lv in  H . W a l k e r , President. H a rr y  W . K im ba l l , Treasurer.
E. A. L ord , Clerk of the Corporation.

Board of Trustees: A. L. B o yn to n , J. L. B rig h a m , J. W. F a ir b a n k s , L . A. F a ir b a n k s , F . W. F o r b e s , 
G . G . G e n th n e r , A. H. G oo dell , C . S. H e n r y , E. A. H e r s e y , H. W . K im b a l l , C . S. K n ig h t , 
E. A. L ord , W. C . M e tc al f , C . H. P e a s e , G . H. R og er s , W. H. Sa n f o r d , I. E. W a l k e r , M . H. 
W a l k e r , G . H. W oodm an .

Board of Investment: M . H. W a l k e r , J. L. B rig h a m , C. S. H e n r y , W. C. M e tc al f , A. H. G oo dell ,
E. A. H e r s e y .

Auditing Committee: W . C . M etc alf , G. G. G e n t h n e r , I. E. W a l k e r .

Deposits draw interest from the first day of each month; dividends are payable February 1 and August 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . .
Railroad bonds and notes . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Gas, electric and water company bonds . . . . . . . .
Stocks of banks and trust companies . . . . . . . .
264 loans on real estate {average of each, $1,578.85) . . . . . .
44 loans on personal security . . . . . . . . .

Furniture and fixtures . . . . . . . . . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

Total Assets . . . .

$799,511 85 
199,694 50 
22,600 00 
20,000 00 
19,100 00 

416,815 34 
28,690 00 

601 98 
62,839 21 
4,685 53

$1,574,538 41

Liabilities.
Due depositors on 4,235 accounts, averaging $335.34 each .

{Accounts opened during year, 430; closed, 381; increase, 39)
Surplus: —

a. Guaranty fund (4-81% of deposits; increase during year, $4,216.80) .
b. Profit and loss {increase during year, $1,310.70) . . . . . .

Current income: —
Interest . . . . . . . . . .  $18,615 15
Less current expenses not charged off . . . . -  1,480 67

Unearned discount

$1,420,173 43

68,307 24 
62,161 06

17,134 48 
6,762 20

Total Liabilities.......................................$1,574,538 41
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $1,360.65 $4,605.16 $600.00 $10.00 $1,433.56 $8,009.37
Cost per $1,000 of assets .86 2.92 .38 .01 .91 5.08
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.84

Gross income received during the year, $73,002.03.

Rates on Investments and Loans (Average on All, 5.26%).
Real estate loans (average rate, 5.99 per cent.): 5%, $1,600; 534%, $2,800; 6%, $412,415.34.
Personal loans (average rate, 6.08 per cent.); 6%, $26,455; 7%, $2,235.
Bonds, stocks, etc. (average rate on amounts invested, 4.94 per cent.): 334%, $20,000; 4%, $179,000; 

434%, $365,550; 434%, $20,000; 434%, $165,150; 5%, $89,000; 534%, $20,000; 534%, $41,000; 
5.80%, $25,000; 6%, $104,000; 6.10%, $30,000; 634%, $15,000; 634%, $2,000; 8%, $500; 14%, 
$4,200; 16%, $7,400.

Number of loans not over $3,000 each, 302, amounting to $323,384.77. 
34 real estate loans made during year, amounting to $58,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year, Feb., 1920, 234% . . . . .  $28,082 84

Aug., 1920, 2 3 4 % ....................................... 29,848 05
Number of deposits during year, 6,552, amounting to . . . . .  314,585 14

$372,516 03
Number of withdrawals during year, 2,531, amounting to . . . . .  246,593 52

Net increase in amount due depositors . . . . . . . .  $125,922 51

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$10,000 U. S. Certs, of Indebt. 434s
10.000 U. S. Certs, of Indebt. 6s 

365,550 United States 434s
145,150 U. S. Victory Notes 434s
30.000 Massachusetts 5s
10.000 Plymouth Co. 5s
10.000 Attleboro 5s
8,000 Fall River 4}4s

15.000 Lowell 634s
14.000 New Bedford 5s
31.000 Westboro 4s

Public Funds, Notes.
$20,000 Braintree 534s
20.000 Malden 6.10%
10.000 Revere 6s
10.000 Revere 6.10%

Par Value.
$10,000 Hull 4.75%
10.000 Hull 6s
10.000 Mansfield 5s
6.000 New Braintree 534s

10.000 Norton 5.80%
15.000 Salisbury 5.80%
2.000 Westboro-434s

35.000 Westboro 5.75%
10.000 Turners Falls (F. D.) 6s

Railroad Bonds.
$10,000 Baltimore & Ohio 334s
28.000 Boston & Albany 4s
10.000 Chic.,Mil. & St. Paul 4s
15.000 Chic., Mil. & St. Paul 5s
10.000 Chic. & Northwestern 4s
10.000 Fitchburg 334s

Par Value.
$30,000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 6s
10.000 Maine Central 4J4s
15.000 N. Y. C. & H. R. 4s
30.000 Old Colony 4s
14.000 St. Paul & Northern Pacific 6s

Gas, Electric and Water Com
pany Bonds.

$10,000 New Bed. Gas & Ed. Lt. 6s
10.000 Pittsfield Elec. Co. 6s

Bank Stocks.
Shs.
74 First Nl. Bk., Boston 
42 Merchants Nl. Bk., Boston 
50 First Nl. Bk., Marlborough 
5 Military Nl. Bk.

20 Northboro Nl. Bk.
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WESTFIELD — WESTFIELD SAVINGS BANK.

30 ELM STREET.

Incorporated April 16, 1853. Number of corporators, 61; number of trustees, 15.

C h arles F . A u st in , President. G eorge  A . U pson , Treasurer.
H a r r y  B. P u tn a m , Clerk of the Corporation.

Board of Trustees: C. F. A u stin , C . H. C o o ley , Jr., F. E. C o w le s , T. J. D e w e y , D. F. D o h e r t y , 
L. M . F u ll e r , H. W . G l a d w in , J. A . K e n y o n , H. C. L a n e , L . P . L a n e , M . H. M o o re , H. b ! 
P utn am , E. W . R e e d , M . W . Se in e , G . A . U pso n .

Board of Investment: C. F. A u stin , L . P. L a n e , T . J. D e w e y .

Auditing Committee: L. P . L a n e , C . H . C o o ley , Jr., L . M . F u lle r .

Deposits draw interest from tenth day of January, April, July and October; dividends are payable 
on and after January 10 and July 10. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 
12 m ., Mondays, 7 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes . . . .  
Street railway bonds . . . . .  
American Tel. & Tel. Co. bonds . . .
Gas, electric and water company bonds .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
690 loans on real estate (average of each, $4,833.71) 
Less amount due on uncompleted loans .

181 loans on personal security .
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$3,344,759 76 
9,500 00

$546,567 05 
825,105 28 
222,117 50 
101,621 25 
20,000 00 
84,500 00 

1 00

3,335,259 76 
552,384 66 
97,260 44 
8,787 16

Total A s s e t s .......................................$5,793,604 10

Liabilities.
Due depositors on 9,529 accounts, averaging $551.18 each . . . . .  $5,252,221 38

(Accounts opened during year, 1,693; closed, 928; increase, 765)
Surplus: —

a. Guaranty fund (4.31% of deposits; increase during year, $12,147.09) . . 226,579 41
h. Profit and loss (increase during year, $17,551.39) . . . . . .  241,293 74

Current income: —
I n t e r e s t ....................................................................................... $30,359 82
Less current expenses not charged off . . . .  3,448 50

--------------------- 26,911.32
Christmas club deposits . . . . . . . . . . .  46,598 25

Total Liabilities . . $5,793,604 10
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $5,432.87 $8,628.99 $500.00 $156.82
Cost per $1,000 of assets .94 1.64 . 09 . 03
Cost per $1,000 of assets not including State tax and rent .

$3,821.47 $18,540.15
.73 3.43

2.40

Gross income received during the year, $271,831.43.

Rates on Investments and Loans (Average on All, 5.59%).
Real estate loans (average rate, 5.82 per cent.): 5J^%, $1,217,573.76; 6%, $2,117,686.
Personal loans (average rate, 6.24 per cent.): 6%, $453,579.66; 7%, $66,805; 8%, $32,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.97 per cent.): 3J^%, $71,050; 4%, $339,000; 

4M%, $439,950; 4J^%, $287,000; 4%%, $26,900; 5%, $469,600; 5^% , $20,000; 5%%, $50,000; 
6%, $48,100; 7%, $20,000; 8%, $57,600; 10%, $700; 16%, $25,600.

Number of loans not over $3,000 each, 592, amounting to $856,392.21. 
88 real estate loans made during year, amounting to $702,455.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J^%

July, 1920, 2J^%
Number of deposits during year, 16,326, amounting to

$106,191 01 
115,884 21 

1,427,547 74

$1,649,622 96
Number of withdrawals during year, 6,475, amounting to . . . . .  857,594 93

Net increase in amount due depositors . . . . . . . .  $792,028 03

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$50,000 U. S. Certs, of Indebt. 5%s 

1,050 United States 3h£s
439,950 United States 4)4s 
26,900 U. S. Victory Notes 4%s
12,000 Westfield 4s

Public Funds, Notes.
$20,000 Southwick 6s

Railroad Bonds.
$20,000 Aroostook Northern 5s
15.000 Baltimore & Ohio 4s
35.000 Baltimore & Ohio 4Ĵ s
50.000 Baltimore & Ohio 5s

Par Value.
$49,000 Bangor & Aroostook 5s
35.000 Boston & Albany 3) ŝ
15.000 Boston & Albany 5s
25.000 Boston, R.B. & L. 4^28
15.000 Chic., Mil. & St. Paul 4s
50.000 Chic., Mil. & St. Paul 4^s
40.000 Chic., Mil. & St. Paul 5s
30.000 Chicago Northw. 5s
25.000 Chic., R. I. & Pacific 4s
25.000 Fitchburg 5s
10.000 Louisville & Nashville 4s
50.000 Louisville & Nashville 5s
50.000 Maine Central 4Ĵ s
20.000 Maine Central 5s
25.000 Minn., St. P. & S. S. M. 4s
25.000 N. Y. C. & H. R. 4s
35.000 N.Y.,N.H.&H. 3Ĵ s
25.000 N. Y.,N.H.&H.4s
70.000 Northern Maine Seaport 5s
25.000 Northern Pacific 4} ŝ
30.000 Pennsylvania 5s
50.000 Portland Terminal Co. 4s
10.000 St. L., Peoria & Northw. 5s

Street Railway Bonds.
Par Value.
$20,000 Boston Elevated 4s
25.000 Boston Elevated 4Ĵ s
40.000 Boston Elevated 5s
62.000 Eastern Mass. 4)4s
25.000 Eastern Mass. 6s
20.000 West End 5s
20.000 West End 7s
15.000 Worcester Consolidated i]4s

Gas, Electric and Water Com
pany Bonds.

$20,000 Worcester Gas Lt. Co. 5Hs 

Bank Stocks.
Shs.

6 First Nl. Bk., Adams 
256 First Nl. Bk., Boston

7 Webster & Atlas Nl. Bk.,Boston 
250 City Nl. Bk.,Holyoke
203 First Nl. Bk., Westfield 
123 Hampden Nl. Bk., Westfield
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WESTFIELD — WORONOCO SAVINGS BANK.

97 ELM STREET.

Incorporated May 5, 1871. Number of corporators, 44; number of trustees, 15.

O. B . P a r k s , President. H . B . M ou lton , Treasurer.
F. A . B a llo u , Clerk of the Corporation.

Board of Trustees: C. H. A b b e , S. A. A l l e n , J. H. A sh le y , G. E. A u st in , W. S. B u sh , S. B. C a m pb ell , 
C. H. C o o l e y , T. J. C oo ley , F. S. D e w e y , W. B. M a h o n e y , H. B. M ou lton , L. C. P a r k e r , 
O. B. P a r k s , O. E. P a r k s , E. J. Sm it h .

Board of Investment: O. B . P a r k s , C. H. A b b e , C. H. C o o ley , E. J. Sm ith .

Auditing Committee: S. B . Ca m pb e l l , G. E. A u st in , L. C . P a r k e r .

Deposits draw interest from the tenth day of each month; dividends are payable January 10 and July 10. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ., also Mondays, 7 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . . . .
Boston Terminal Co. bonds . . . .
American Tel. & Tel. Co. bonds
Stocks of banks and trust companies
Securities acquired in settlement of indebtedness
865 loans on real estate (average of each, $2,540.38)
Less amount due on uncompleted loans .

97 loans on personal security 
Bankers’ acceptances . . . . .  
Furniture and fixtures . . . . .  
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$2,197,980 00 
554 00

$578,688 07 
691,483 75 
215,456 25 

16,450 00 
57,462 50 
1,000 00 

11,940 00

2,197,426 00 
123,887 00 
23,000 00 
12,500 00 
34,187 24 
9,261 58

Total Assets . $3,972,742 39

Liabilities.
Due depositors on 8,308 accounts, averaging $434.97 each

(.Accounts opened during year, 1,258; closed, 981; increase, 277) 
Surplus: —

a. Guaranty fund (4-03% of deposits; increase during year, $8,594)
b. Profit and loss (increase during year, $19,047.14) •

Current income: —
Interest . . . . . . . . .
Less current expenses not charged off . . .

Deposits or installments received on sales of Liberty Loan Bonds 
Christmas club deposits . . .

. $3,613,703 45

167,351 44 
117,329 93

$20,946 04 
4,368 22

---------------- 16,577 82
750 50 

57,029 25

Total Liabilities . . $3,972,742 39
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Rent. Advertising. Other Expenses. Total.

Amount paid for $4,400.95 $7,617.46 $1,500.00 $678.89
Cost per $1,000 of assets 1.11 1.92 .38 .18
Cost per $1,000 of assets not including State tax and rent .

$2,746.62 $16,943.92
.69 4.28

2.79

Gross income received during the year, $186,853.65.

Rates on Investments and Loans (Average on All, 5.18%).
Real estate loans (average rate, 5.69 per cent.): 4H%, $82,500; 5)£%, $1,110,382; 6%, $1,004,544. 
Personal loans (average rate, 6.14 per cent.): 6%, $106,213; 7%, $17,674.
Bonds, stocks, etc. (average rate on amounts invested, 4.38 per cent.); 3)£%, $232,650; 4%, $569,000; 

4)4%, $473,850; 4)4%, $194,500; 4%%, $30,000; 5%, $81,000; 5)4%, $4,000; 6%, $48,625; 7%, 
$6,000; 8%, $1,000.

Number of loans not over $3,000 each, 758, amounting to $1,204,605. 
107 real estate loans made during year, amounting to $386,400.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 14,457, amounting to

$70,369 13 
73,992 58 

955,047 10

Number of withdrawals during year, 5,658, amounting to
$1,099,408 81 

750,698 09

Net increase in amount due depositors . . . . . . . .  $348,710 72

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$30,000 U. S. Certs, of Indebt. 4)4s
20.000 U. S. Certs, of Indebt. 6s 

650 United States 3)4s
650 United States 4s 

438,800 United States 4J4s 
35,050 U. S. Victory Notes 4 %s
55.000 Minneapolis, Minn., 4s

Public Funds, Notes.
$500 Granville 5s

4.000 Granville 5)4s
10.000 Hamilton 6s
1.000 Quincy 4s 
3,500 Quincy 4)4s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fd 4s
25.000 Baltimore & Ohio 4s
35.000 Baltimore & Ohio 4)4s
10.000 Baltimore & Ohio 5s
20.000 Boston & Albany 3)4s
10.000 Boston & Albany 5s

Par Value.
$3,000 Boston & Lowell 4)4s
40.000 Boston & Maine 3)4s
10.000 Boston & Maine 4s
10.000 Boston & Maine 4)4s
15.000 C.,B. &Q.3)4s
10.000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 4)4s
15.000 Chic., R. I. & Pacific 4s
20.000 Fitchburg 4s
25.000 Illinois Central 3)4s
75.000 Illinois Central 4s
25.000 Louisville & Nashville 4s
3.000 Maine Central 4J4s

10.000 Mich. Cent. Air Line 4s
15.000 Mich. Cent., Job & N. Ind. 4s
25.000 Mil., Sparta & Northwest. 4s
5.000 Nash., Chat. & St. Louis 5s

25.000 N. Y. C. & H. R. 3)4s
30.000 N. Y. C. & H. R. 4s
87.000 N.Y..N.H. &H. 3)4s
25.000 N. Y.,N.H.&H.4s
10.000 No. Maine Seaport 5s
10.000 Northern Pacific 4)4s
30.000 Pennsylvania 4)4s •

Par Value.
$20,000 Pennsylvania 5s
25.000 Southern Pacific 4s
10.000 Union Pacific 4s
25.000 Upper Coos 4s

Street Railway Bonds.
$48,000 Boston Elevated 4s
20.000 Boston Elevated 4l/fa
10.000 Boston Elevated 5s
50.000 Eastern Mass. 4}4s
15.000 Eastern Mass. 6s
10.000 Hoosac Valley 4s
25.000 Springfield 4s
10.000 West End 4s
5.000 West End 4)£s
6.000 West End 7s

15.000 Wore. Consolidated 4^s
6.000 Worcester Consolidated 5s

Bank Stocks.
Shs.
10 Hampden Nl. Bk., Westfield

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



362 REPORT OF THE [Pub. Doc.

WEYMOUTH — EAST WEYMOUTH SAVINGS BANK.

714 BROAD STREET (EAST WEYMOUTH).

Incorporated February 20, 1872. Number of corporators, 33; number of trustees, 17.

F r ed erick  L. A ld e n , President. F r a n k  P . A b b o tt , Treasurer.
C h arles D. Sh e e h y , Clerk of the Corporation.

Board of Trustees: F. L. A ld e n , C . B . C u sh in g , C. R . D e n b ro ed er , W. C. E a r l e , W. J. F itzsim m on s, 
James F o r d , B . P . F r e n c h , M. P. G a r e y , B radford  H a w e s , W. A . H odges, W. J. H olb ro o k , 
E. E. L e on ar d , G. W. P e r r y , C. H. P r a t t , W. M. R e a m e y , W, M. T ir r e l l , S. B . T o tm an .

Board of Investment: F. L. A ld e n , W. C. E a r l e , W. J. H olb ro o k , G. W. P e r r y , S. B. T otm a n ,
C . H. P r a t t .

Auditing Committee: W. M. T ir r e l l , W. J. F itzsim m on s, G. W. P e r r y .

Deposits draw interest from tenth day of each month; dividends are payable April 10 and 
October 10. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also on Mondays, 
for deposits only, 7 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds . .
American Tel. & Tel. Co. bonds 
Securities acquired in settlement of indebtedness 
383 loans on real estate (average of each, $2,134-82)

14 loans on personal security 
Bankers’ acceptances . . . . .
Bank building and fixtures (estimated value, $23,500; 
Real estate by foreclosure, etc. (assessed value, $17,275) 
Taxes, insurance, etc., paid on mortgaged properties 
Suspense account . . . .
Liberty Loan Bond subscription account
Deposits in national banks or trust companies . ■
Cash and cash items . . . . . .

assessed value, $23,500)

Total Assets

$120,148 00 
421,982 25 
69,187 50 
30,140 00 
6,594 75 

817,639 83 
168,487 50 
13,569 78 
17,290 42 
14,764 09 

1,342 56 
10 05 

220 25 
22,431 95 
3,189 00

$1,706,997 93

Liabilities.
Due depositors on 3,855 accounts, averaging $416.13 each . . . . .

(Accounts opened during year, 562; closed, 603; decrease, 41)
Surplus: —

a. Guaranty fund (4-85% of deposits; increase during year, $5,071.30) .
b. Profit and loss (increase during year, $8,397) . . . . . .

Current income: —
a.  Interest . . . . . . .  $3,348 24
b. Rent account, etc. . . . . .  38 33

--------------------- $3,386 57
Less current expenses not charged off . . $573 31
Less bank building expense account . . 99 24

--------------------- 672 55

Unearned discount . . . . . . . .
Deposits or installments received on sales of Liberty Loan Bonds

$1,604,197 85

77,868 40 
17,141 51

2,714 02 
4,147 15 

929 00

Total Liabilities . . $1,706,997 93
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $2,792.91 $5,323.34 $750.00 $91.74
Cost per $1,000 of assets 1.63 3.11 .43 .05
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$1,692.52 $10,650.51

.99 6.21
4.15

Gross income received during the year, $89,606.78.

Rates on Investments and Loans (Average on All, 5.67%).
Real estate loans (average rate, 6.21 per cent.): 5%, $158,630.65; 534%. $52,445; 6%, $163,562.40; 

634%, $163,965.40; 7%, $278,736.38; 8%, $300.
Personal loans (average rate, 7.59 per cent.); 5%, $500; 6%, $4,987.50; 6)4%, $13,569.78; 7%, $40,000; 

8%, $123,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.45 per cent.): 3%, $10,000; 3)4% . $26,000; 

4%, $291,000; 4)4%, $106,750; 434%, $121,250; 4%%, $15,250; 5%, $106,000.

Number of loans not over $3,000 each, 328, amounting to $422,277.83. 
27 real estate loans made during year, amounting to $48,500.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2% . . . . .  $31,659 88

Oct., 1920, 2 % ....................................... 31,095 61
Number of deposits during year, 6,435, amounting to . . . . .  322,120 46

$384,875 95
Number of withdrawals during year, 3,696, amounting to . . . . .  434,116 41

Net decrease in amount due depositors . . . . ■ • • •  $49,240 46

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$106,750 United States 434s

15,250 U. S. Victory Notes 4%s
1.000 Easthampton 4s

Railroad Bonds.
$25,000 Aroostook Northern 5s

5.000 Atch., Top. & Santa F6 4s
15.000 Baltimore & Ohio 3J4s
5.000 Baltimore & Ohio 4s

10.000 Baltimore & Ohio 434s
20.000 Bangor & Aroostook 5s
10.000 Boston & Albany 4s

Par Value.
$10,000 Boston & Maine 4s
35.000 Boston & Maine 4)4s
5.000 Chi., Mil. & Puget Sound 4s

20.000 Chi., Mil. & St. Paul 4s
5.000 Chi., Mil. & St. Paul 4}4s

10.000 Fitchburg 4s
10.000 Fitchburg 5s
11.000 Illinois Central 3)4s
20.000 Illinois Central 4s
20.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 4)4s

10.000 Louisville & Nashville 5s
42.000 N. Y. C. & H. R. 4s

Par Value.
$91,000 N. Y.,N. H. &H. 4s
25.000 No. Maine Seaport 5s
10.000 Northern Pacific 3s
10.000 Northern Pacific 4s
3.000 Old Colony 4s

10.000 Pennsylvania 4J4s
5.000 Southern Pacific 4s

Street Railway Bonds.
$30,000 Boston Elevated 4J4s
25.000 Eastern Massachusetts 4J4s
15.000 Lynn & Boston 5s
1.000 Worcester Consol. 5s
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WEYMOUTH— SOUTH WEYMOUTH SAVINGS BANK.

COLUMBIAN SQUARE (SOUTH WEYMOUTH).

Incorporated March 6, 1868. Number of corporators, 30; number of trustees, 20.

R. W allace  H u n t , President. F e ed  T. B a b n e s , Treasurer.
R a lph  P . B u b e e l l , Clerk of the Corporation. L. L. W h itm an , Assistant Treasurer.

Board of Trustees: F. T . B a b n e s , G . L . B a b n e s , W. L. B a te s , B . A . B e n n e t t , G . W. C o n a n t , H. W. 
D t e b , W. R. F ie l d , A . C. H e a l d , A l v in  H ollis , R. W. H u n t , H. H. Jo y , F. E. L ou d , J. F. 
M a b t in , E. N a sh , M . O ’D o w d , E. J. P it c h e e , A . B . R a ym o n d , T . L. T ib b e l l , G . L . W e n t w o bt h , 
G oedon  W il l is .

Board of Investment: R . W . H u n t , E. J. P it c h e s , A. B . R aym on d , T . L. T ib b e l l , G. L. W e n t w o b t h , 
G obdon  W il l is , G. L. B a b n e s .

Auditing Committee: T . L. T ib b e l l , A. C. H e ald , H. H. Jo y .

Deposits draw interest from the tenth day of each month; dividends are payable the tenth day of 
January and July. Business hours: 9 a .m . to 12 m .; 1 to 4 p .m .; Saturdays, 9 a .m . to 12 m .; also 
Mondays, 7 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
442 loans on real estate {average of each, $2,159.21) . . . .  $960,003 00
Less amount due on uncompleted loans . . . . . .  5,634 00

39 loans on personal security . . . .  
Real estate by foreclosure, etc. (assessed value, $550) 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$194,297 55 
530,812 33 
91,373 75 
34,037 50 

5,000 00 
2,732 20

954,369 00 
210,690 00 

800 00 
43,632 16 
2,108 74

Total Assets . . . . .  $2,069,853 23

Liabilities.
Due depositors on 3,347 accounts, averaging $552.47 each . . . . .

(Accounts opened during year, 329; closed, 275; increase, 54)
Surplus: —

a. Guaranty fund (5.01% of deposits; increase during year, $5,572)
b. Profit and loss (increase during year, $12,920.08) . ■ .

Current income: —
Interest . . . . . . . . . .  $30,908 78
Less current expenses not charged off . . . .  2,726 66

Deposits or installments received on sales of Liberty Loan Bonds . . . .
Suspense account 
Unearned discount

$1,849,122 68

92,687 00 
94,561 45

28,182 12 
127 00 

2,200 00 
2,972 98

Total Liabilities . . $2,069,853 23
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $2,970.57 $4,474.34 $864.00 $102.40
Cost per $1,000 of assets 1.43 2.15 .42 .05
Cost per $1,000 of assets not including State tax and rent .

$1,866.90 $10,278.21
.90 4.95

3.10

Gross income received during the year, $109,984.06,

Rates on Investments and Loans (Average on All, 5.47%).
Real estate loans (average rate, 6.03 per cent.): 5%, $17,400; 534%> $14,700; 6%, $826,898; 634%, 

$78,296; 7%, $17,075.
Personal loans (average rate, 7.56 per cent.): 6%, $13,320; 6M%, $10,000; 7%, $36,870; 734%, $10,000; 

734%, $4,500; 7%%, $20,000; 8%, $116,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.34 per cent.): 1%, $2,600; 3%, $25,000; 3}4%, 

$120,100; 4%, $356,000; 4M%, $163,450; 434%, $66,000; 4M%, $42,950; 5%, $63,000; 6%, 
$37,000; 7%, $10,000.

Number of loans not over $3,000 each, 353, amounting to $515,968. 
68 real estate loans made during year, amounting to $154,600.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2)4%
Number of deposits during year, 4,354, amounting to

Number of withdrawals during year, 2,358, amounting to

$38,319 44 
44,417 36 

300,837 22

$383,574 02 
303,096 11

Net increase in amount due depositors . . . . . . . .  $80,477 91

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$100 United States 3)4s
145,450 United States 4 )4s
42,950 U. S. Victory Notes 4%s 

500 Cambridge 4s
3.000 Lynn 4j4s
1.000 Needham 4s
2,500 Orange 4s

Railroad Bonds.
$5,000 Baltimore & Ohio 3)4s
20.000 Baltimore & Ohio 4}4s
20.000 Boston & Albany 3)4s
12.000 Boston & Albany 5s
5.000 Boston & Lowell 4s

10.000 Boston & Maine 3)4s
60.000 Boston & Maine 4s
13.000 Chic.,Burl. & Quincy 3)4s
10.000 Chic., Burl. & Quincy 4s

Par Value.
$25,000 Chicago, Indiana & South. 4s

5.000 Chic., Mil. & St. Paul 434s
12.000 Chic., Mil. & St. Paul 5s
10.000 Chic., Mil. & St. Paul 6s
35.000 Chicago & Northw. 4s
2.000 Chicago & Northw. 5s

15.000 Cleveland Short Line 4)4s
10.000 Fitchburg 3)4s
33.000 Fitchburg 4s
15.000 Holyoke & Westfield 4)4s
25.000 Illinois Central 3s
35.000 Illinois Central 3}4s
5.000 Illinois Central 4s

10.000 Lake Shore & Mich. S. 4s
22.000 Louisville & Nashville 5s
7.000 Louisville & Nashville 6s

10.000 Minn., S. St. M. & Atlantic 5s
10.000 Montana Cent. 6s
27.000 N. Y..N.H.&H. 3)4s
30.000 N. Y., N. H. & H. 4s

Par Value.
$15,000 Norwich & Worcester 4s

8.000 Old Colony 4s
10.000 Pennsylvania 434s
5.000 Pine Creek 6s

10.000 Portland Terminal Co. 4s
5.000 St. L., Peoria & Northw. 5s

Street Railway Bonds.
$35,000 Boston Elevated 4s
15.000 Boston Elevated 4)4s
31.000 West End 4s
1,000 West End 4)4s

10.000 West End 7s

Bank Stocks.
Shs.
50 Weymouth Trust Co., S. Weymouth
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WEYMOUTH — WEYMOUTH SAVINGS BANK.

57 WASHINGTON STREET.

Incorporated February 16, 1833. Number of corporators, 57; number of trustees, 14.

C h arles A . H a y w a b d , President. C harles T . C r a n e , Treasurer.
Irvin g  H . T ir r e l l , Clerk of the Corporation. John  P . H u n t , Assistant Treasurer.

Board of Trustees: C . L. A b b o tt , C . T . C r a n e , G . E. F ie l d , J. H . F l in t , W . E. G u tte rso n , C . A . 
H a y w a r d , E. W . H u n t , C . G . Jo rdan , F . J. A . P e r r y , A . E. P r a t t , C . G . Sh e p pa r d , C . M. 
T a y lo r , C . F . V a u g h a n , C . P . W h it t l e .

Board of Investment: C. A. H a y w a r d , E. W. H u n t , C. P. W h it t le , C. G. Sh e p pa rd , A. E. P r a t t .

Auditing Committee: C. G. Sh e p pa rd , W. E. G u tte rson , C. G. Jo r d a n .

Deposits draw interest from the fifteenth day of each month; dividends are payable March 15, June 15, 
September 15 and December 15. Business hours: 8.30 to 3 p .m .; Saturdays, 8.30 a .m . to 12 m .; 
also Mondays, and the evening of the 15th of each month from 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . $493,635 50
Railroad bonds and notes . . . . . . . 415,106 75
Street railway bonds . . . . . . . . 139,975 00
American Tel. & Tel. Co. bonds . . . . 52,907 50
Securities acquired in settlement of indebtedness 155 00
776 loans on real estate {average of each, $2,011.65) . . $1,562,163 00
Less amount due on uncompleted loans . . . . . 1,120 00

1,561,043 00
90 loans on personal security . . . . . . 395,757 00
Bank building and fixtures {estimated value, $19,000; assessed value, $18,8ÜÜ) 18,000 00
Real estate by foreclosure, etc. {assessed value, $16,400) . 15,244 83
Revenue stamps . . . . . . . . . 59 40
Liberty Loan Bonds, balance due from subscribers 3,409 14
Deposits in national banks or trust companies 24,534 27
Cash and cash items . . . . . . . . 12,080 88

Total Assets $3,131,908 27

Liabilities.
Due depositors on 7,475 accounts, averaging $386.02 each 

{Accounts opened during year, 909; closed, 832; increase, 77)
Surplus: —

a. Guaranty fund (4-93% of deposits; increase during year, $9,075)
b. Profit and loss {increase during year, $13,670.56) .

Current income: —
а. Interest . . . . . . .  $28,800 08
б. Rent, etc. . . . . . . .  703 55

Less current expenses not charged off

Reserved for State tax
Unearned discount . . . . .

. $2,885,517 82

142,300 00 
67,264 83

$29,503 63 
2,670 20

---------------- 26,833 43
1,000 00
8,992 19

Total Liabilities . . $3,131,908 27
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $4,843.66 $9,108.43 $600.00 $185.82
Cost per $1,000 of assets 1.23 2.91 .19 .06
Cost per $1,000 of assets not including State tax and rent . . .

Other Expenses. Total. 
$2,247.06 $16,984.97

.72 5.11
3.69

Gross income received during the year, $164,897.01.

Rates on Investments and Loans (Average on All, 5.64%).
Real estate loans (average rate, 6 per cent.): 5%, $4,800; 5^% , $6,800; 6%, $1,548,243;. 8%, $1,200. 
Personal loans (average rate, 7.37 per cent.): 5%, $800; 6%, $48,145; 6M%, 820,000; 6H%, $15,000;

6%%, $20,000; 7%, $31,340; 7H%, $73,355; 8%, $187,117.
Bonds stocks, etc. (average rate on amounts invested, 4.52 per cent.): 314% < $23,750; 4%, $376,483.33; 

4%%, $322,500; 4^% , $195,000; 4%%. $77,250; 5%, $110,000; 6%, $25,000; 7%, $11,000.

Number of loans not over $3,000 each, 742, amounting to $1,153,485. 
81 real estate loans made during year, amounting to $190,475.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2H%

July, 1920, 2H%
Extra dividend declared during year; Sept. 1920, 1 
Number of deposits during year, 10,055, amounting to

$65,011 42 
59,622 49 
34,510 24 

554,561 23

Number of withdrawals during year, 5.703, amounting to
$713,705 38 
542,160 00

Net increase in amount due depositors $171,545 38

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$3,750 United States 3Ĵ s 

300 United States 4s
302,500 United States 4 Ĵ s
77,250 U. S. Victory Notes i%s
30.000 Boston 4s
20.000 Fall River 4%s
10.000 New Bedford 4s
10.000 San Francisco, Cal., 5s
10.000 Seattle, Wash., 4) ŝ 
3,183 Taunton 4s
1.000 Woburn 4s
1.000 Franklin 4s

10.000 Millbury 4b6s
10.000 Watertown 4s
12.000 Van Buren, Me. (W. D.), 4s

Public Funds, Notes.
$3,000 Weymouth 4s

Railroad Bonds.
Par Value.
$10,000 Ateh., Top. & Santa F6 4s
20.000 Baltimore & Ohio 4s 
10,003 Baltimore & Ohio 4Ĵ s
10.000 Baltimore & Ohio 5s
34.000 Bangor & Aroostook 5s
8.000 Boston & Albany 4s

35.000 Boston & Maine 4s
23.000 Boston & Maine 41̂ s
5.000 Boston & Maine 6s

10.000 Boston & Providence 6s
15.000 C.,B. &Q. 4s
20.000 Chic.,Indiana & Southern 4s
30.000 Chic., Mil. & St. Paul 4) ŝ
35.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s

10.000 Louisville & Nashville 5s
40.000 Maine Central 4b6s
15.000 Mich. Central 4s
10.000 Minn., St. P. & St. Ste. M. 4s
5.000 Mobile & Montgonery

10.000 N. Y.C.&H. R. 4s

$10,000 N. Y., N. H. & H. 3^s
10.000 Northern Pacific 4s
20.000 Old Colony 4s
15.000 Pennsylvania 4j£s
3.000 Portland & R. Falls 4s

10.000 Washington Co. 3}is

Street Railway Bonds.
$25,000 Boston Elevated 4s
15.000 Boston Elevated 4p2S
10.000 Brockton 5s
17.000 Eastern Mass. iyfe
10.000 Eastern Massachusetts 6s
15.000 Lynn & Boston 5s
5.000 West End 4s

10.000 West End 4) ŝ
15.000 West End 5s
10.000 West End 7s
1.000 Worcester & Clinton 7s

10.000 Worcester Consolidated
6.000 Worcester Consolidated 5s
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WHITINSVILLE — WHITINSVILLE SAVINGS BANK.

MEMORIAL SQUARE.

Incorporated March 19, 1872. Number of corporators, 45; number of trustees, 22.

H e r b eb t  H. D u d ley , President. Jam es C. B r o w n , Treasurer.
Sa m u e l  L y n n , Clerk of the Corporation.

Board of Trustees: C. J. B a tc h e ll e r , F. H . B ir d , B. W . B r o w n , R . K . B r o w n , S. F. B r o w n , H . H . 
D u d l ey , G. B. H a m b l in , J. A. Johnson , J. M. L asse ll , Sa m uel  L y n n , F. W . M or r ison , 
A. S. N o ye s , O. L . Ow e n , C. F. P a r k is , B. L. M . Sm ith , E. K . Sw ie t , G. E. T ro w b rid g e ', 
A. H . W h ip p l e , A. F. W h it in , G. M. W h it in , J. E. W h it in , P a u l  W h it in .

Board of Investment: H. H. D u d l e y , C. J. B a tc h eller , G. E. T r o w b rid g e , J. M. L asse ll ,
B. W. B r o w n , C. F. P a r k is , P a u l  W h it in .

Auditing Committee: C. F. P a r k is , G. B . H am blin , S. F. B r o w n .

Deposits draw interest from the first day of each month; dividends are payable May 1 and November 1. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 P.M.; also Thursdays, 6 p .m . to 7.30 p .m ., 
for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . .
Railroad bonds and notes . . . . . .
Street railway bonds . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
221 loans on real estate (average of each, $7,817.87) . . . .  $1,740,050 00
Less amount due on uncompleted loans . . . . . .  12,300 00

36 loans on personal security 
Furniture and fixtures .
Liberty Loan Bonds held for safe-keeping 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

$608,119 90 
543,946 75 
127,430 00 
58,578 75 
36,958 54 
2,026 00

1,727,750 00 
580,750 00 

2,000 00 
130,000 00 

66,221 01 
4,141 03

Total A s s e t s .......................................$3,887,921 98

Liabilities.
Due depositors on 5,875 accounts, averaging $586.59 each . . . . .

(,Accounts opened during year, 1,523; closed, 902; increase, 621)
Surplus: —

a. Guaranty fund (3.76% of deposits; increase during year, $14,500)
b. Profit and loss (increase during year, $17,940.44) . . . . . .

Current income: —
Interest . . . . . . . . . .  $97,430 24
Less current expenses not charged off . . . .  4,161 40

Deposits or installments received on sales of Liberty Loan Bonds 
Unearned discount . . . . . . . .
Liberty Loan Bonds held for safe-keeping . . . .

$3,446,219 76

129,500 00 
85,459 43

93,268 84 
419 00 

3,054 95 
130,000 00

$3,887,921 98Total Liabilities .
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. 

Amount paid for $4,557.07 $5,077.00 $800.00
Cost per $1,000 of assets 1.11 1.31 .21
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$289.05 $1,950.89 $12,674.01

.07 .50 3.20
....................................... 1.88

Gross income received during the year, $183,105.24.

Rates on Investments and Loans (Average on All, 5.63%).
Real estate loans (average rate, 5.88 per cent.): 5%, $76,200; 5J^%, $327,000; 6%, $1,268,550; 6)d>%, 

$56,000.
Personal loans (average rate, 7.13 per cent.): 5J^%, $20,000; o%%, $15,000; 6%, $103,500; 6H%, 

$45,000; &%%, $2,250; 7%, $100,000; 7J^%, $20,000; 7M%, $135,000; 8%, $140,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.68 per cent.): 3J^%, $36,000; 4%, $354,000; 

4M%. $454,450; 4)^%, $260,000; 4^% , $135,750; 5%, $95,000; 5^%, $10,000; 6%, $38,300; 7%, 
$2,000; 10%, $2,200; 14%, $24,200.

Number of loans not over $3,000 each, 74, amounting to $88,800. 
40 real estate loans made during year, amounting to $424,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2J^% . . . . .  $57,699 70

May, 1920, 2 M % ....................................... 64,342 41
Number of deposits during year, 14,879, amounting to . . . . . .  1,219,686 29

$1,341,728 40
Number of withdrawals during year, 3,891, amounting to . . . . .  747,956 81

Net increase in amount due depositors . . . . . . . .  $593,771 59

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$25,000 U. S. Certs, of Indebt. 4%s
20.000 U. S. Certs, of Indebt. 6s

454,450 United States 4Ĵ s
110,750 U. S. Victory Notes 4Ms

Public Funds, Notes.
$2,000 Southborough 4s
10.000 Arlington 5.62%

Railroad Bonds.
$10,000 Atch., Top. & Santa Fd 4s 4
10.000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4}4s
15.000 Baltimore & Ohio 5s
10.000 Boston & Albany 5s
5.000 Boston & Lowell 4s

20.000 Boston & Maine 4s
35.000 Boston & Maine 4} ŝ
4.000 C.,B.&Q. 3^s

15.000 C.,B. & Q. 4s

Par Value.
$10,000 Chic., Mil. & St. Paul 4s
27.000 Chic., Mil. & St. Paul 4}{s
25.000 Chicago & Northwestern 4s
5.000 Chicago & Northwestern 6s

10.000 Chicago, R. I. & Pacific 4s
10.000 Fitchburg 4s
30.000 Fitchburg 4}4s
12.000 Illinois Central-3 Ĵ s
25.000 Illinois Central 4s
20.000 Lake Shore & Mich. So. 4s
15.000 Louisville & Nashville 4Hs
20.000 Maine Central 4) ŝ
3.000 Milwaukee, L. S. & W. 5s

10.000 Minn., St. P. & S. Ste. M. 4s
35.000 N. Y. C. & H. R. 4s
20.000 N. Y.,N.H.&H.3Hs
50.000 N. Y.,N.H. &H. 4s
33.000 Northern Me. Seaport 5s
14.000 Old Colony 4s
25.000 Pennsylvania 4p¿s
5.000 Ports., Gt. F. & Con. 4^8
6.000 Providence & Worcester 4s
7.000 St. J. & Lake Champ. 5s

10.000 Vermont Valley 4}4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4s
34.000 Boston Elevated 4)4$
26.000 Eastern Massachusetts 4}4s
10.000 Eastern Massachusetts 6s
5.000 Holyoke 5s
3.000 West End 4)^s

17.000 West End 5s
20.000 Worcester Consolidated 414a
5.000 Worcester Consolidated 5s

Bank Stocks.
Shs. '
20 Boylston Nl. Bk., Boston 
42 Merchants Ni. Bk.,Boston 
20 Mt. Vernon Nl. Bk.,Boston, in liq. 

200 Nl. Shawmut Bk., Boston 
10 Nl. Union Bk., Boston 
12 Worcester Bank & Trust Co.
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WHITMAN — WHITMAN SAVINGS BANK.

584 WASHINGTON STREET.

Incorporated February 16, 1888. Number of corporators, 60; number of trustees, 25.

H e n r y  W. C h a n d l e r , President. E dw in  W. H u n t , Treasurer.
A r th u r  T . C o le , Clerk of the Corporation. A rchie  C . G ilm an , Assistant Treasurer.

Board of Trustees: B ela  A l d e n , W. F. A ld e n , B. S. A tw oo d , A . H. B r ig h am , H. W. C h a n d ler , 
O. W. C h a rle s , A. T. C o l e , R. B. C o o k e , C . R. C o x , W. H. E a ster br o o k , O. H. E l lis , D. A.’ 
G u r n e y , G . E. H e r se y , H. L. H olbro ok , H. H. H o v e y , E. W. H u n t , M au r ice  K a n e , H. S. 
K e it h , C . E. L ov e ll , G . L . P a in e , W a lter  P ear so n , C . D . R e e d , John  Scates , W illiam  
Spellm an , J. A . T hom pson .

Board of Investment: H. W. C h a n d ler , A. H. B r ig h am , C. R. C o x , W. H. E aster br o o k ,
W illiam  Spellm an .

Auditing Committee: W. F. Alden, H. H. Hovey, R. B. Cooke.

Deposits draw interest from the fifteenth day of each month; dividends are payable on and after 
the fifteenth day of April and October. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 
12 m .; also Thursdays, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes 
Railroad bonds and notes 
Street railway bonds 
Boston Terminal Co. bonds .
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
459 loans on real estate (average of each, $2,925.53) 

70 loans on personal security 
Bank building and fixtures (estimated value, $28,150 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

assessed value, $19,500)

$365,793 99 
523,999 00 
130,899 25 
22,781 30 
64,377 75 
3,900 00 

75 00 
1,342,817 00 

956,663 50 
21,444 19 
23,954 77 
1,666 32

Total Assets . . .  $3,458,372 07

Liabilities.
Due depositors on 7,888 accounts, averaging $398.16 each . . .

{Accounts opened during year, 870; closed, 626; increase, 244)
Surplus: —

a. Guaranty fund (4-86% of deposits; increase during year, $15,467)
b. Profit and loss {increase during year, $16,976.33) . . . . . .

Current income: —
Interest . . . . . . . . . .  $3,827 63
Less current expenses not charged off . . . .  987 44

Unearned discount 
Christmas savings club deposits

$3,140,673 50

152,750 00 
99,268 00

2,840 19 
26,673 63 
36,166 75

Total Liabilities . . $3,458,372 07

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS. 371

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $5,747.54 $7,316.15 $770.83 $415.00
Cost per $1,000 of assets 1.66 2.12 .22 .12
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$2,301.26 $16,550.78

.67 4.79
2.91

Gross income received during the year, $176,915.51.

Rates on Investments and Loans (Average on All, 5.89%).
Real estate loans (average rate, 6 per cent.): 5%, $1,800; 6%, $1,340,817; 7%, $200.
Personal loans (average rate, 7.22 per cent.): 5)4%, $25,000; 6%, $185,763.50; 6)4%, $46,600; 6)4%, 

$31,100; 6)4%, $55,000; 7%, $60,000; 7)4%, $70,000; 754%, $151,500; 8%, $310,000; 8)4%, 
$6,700; 8)4%, $15,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.62 per cent.): 3)4%, $154,000; 4%, $280,000; 
4)4%, $240,050; 4)4%, $185,000; 4)4%, $70,300; 5%, $170,000; 5.65%, $10,000; 5)4%, $3,000; 
5.80%, $25,000; 6%, $20,400; 7%, $15,000.

Number of loans not over $3,000 each, 278, amounting to $440,953. 
39 real estate loans made dining year, amounting to $105,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4% . . . . .  $63,380 92

Oct., 1920, 2 ) 4 % ....................................... 66,860 70
Number of deposits during year, 13,297, amounting t o ................................................  828,210 45

$958,452 07
Number of withdrawals during year, 7,616, amounting t o ....................................... 644,396 60

Net increase in amount due depositors . . . . . . . .  $314,055 47

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$3,000 U. S. Certs, of Indebt. 5)4s
15.000 U. S. Certs, of Indebt. 6s 

240,050 United States 4)4s
70,300 U. S. Victory Notes 4)4s

Public Funds, Notes.
$10,000 Salem 5.80s
10.000 Andover 5.65s
15.000 Braintree 5.80s
15.000 Whitman 7s

Railroad Bonds.
$21,000 Baltimore & Ohio 3)4s
10.000 Baltimore & Ohio 4s
15.000 Baltimore & Ohio 4)4s
20.000 Baltimore & Ohio 5s
20.000 Boston & Albany 5s
20.000 Boston & Maine 3)4s

Par Value.
$18,000 Boston & Maine 4s
15.000 C.,B. &Q.3)4s
35.000 Chicago, Mil. & St. Paul 5s
10.000 Chicago & Northwest. 3)4s
5.000 Fitchburg 4)4s

20.000 Fitchburg 5s
18.000 Illinois Central 3)4s
39.000 Illinois Central 4s
25.000 Lake Shore & Mich. So. 4s
30.000 Maine Central 4J4s
20.000 Minn., St. P. & S. S. M. 4s
25.000 N. Y. C. & H. R. 4s
15.000 N. Y. C. & H. R. 4)4s
27.000 N.Y..N.H.&H. 3J4s
45.000 N. Y.,N.H. &H.4s
10.000 No. Maine Seaport 5s
10.000 Northern Pacific 4)4s
1.000 Old Colony 3)4s

14.000 Old Colony 4s
20.000 Pennsylvania 4J4s

Par Value.
$10,000 Pennsylvania 5s
10.000 Portland Terminal Co. 5s
5,000 Princeton & Northwest. 3)4s

12.000 Sioux City & Pacific 3)4s
10.000 Upper Coos 4s

Street Railway Bonds.
$25,000 Boston Elevated 4)4s
20.000 Boston Elevated 5s
30.000 Eastern Mass. 4J4s
15.000 Lynn & Boston 5s
10.000 West End 4)4s
10.000 West End 5s
25.000 Worcester Consolidated 4J4s

Bank Stocks.
Shs.
5 Abington Nl. Bk.

34 Whitman Nl. Bk.
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WILLIAMSTOWN — WILLIAMSTOWN SAVINGS BANK.

60 SPRING STREET.

Incorporated April 6, 1892. Number of corporators, 31; number of trustees, 13.

A lmon  E . H a ll , President. . C laren ce  M . Sm ith , Treasurer.
H a r v e y  P. C o le , Clerk of the Corporation.

Board of Trustees: A. G. B r atto n , P. A. C h am bers , W. B. C l a r k , H. P. C ole , E. T. C u r t is , P. W. 
E ato n , A. E. H a l l , F. E. M oo re , N. H. San for d , F. C. Se ve r a n c e , C. G. Sm ith , C. M. Sm ith , 
W. E. Stod d a rd .

Board of Investment: C. M. Sm ith , P. A. C h a m be r s , F. C. Se ve ra n c e .

Auditing Committee: W . B . C l a r k , P. W. E a to n , A . E . H a l l .

Deposits draw interest from first day of every month; dividends are payable April 1 and October 1.
Business hours: 9 a .m . to 2 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . .
Stocks of banks and trust companies . . . .
265 loans on real estate (average of each, $2,198.35) . . . . . .

6 loans on personal security . . .
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

' Total Assets . . . .

$189,692 51 
290,948 75 
76,881 25 
20,166 25 
10,525 00 

582,563 42 
8,000 00 
2,226 94 
3,571 49

. $1,184,575 61

Liabilities.
Due depositors on 2,552 accounts, averaging $446.13 each . . . . .  $1,138,530 89

(Accounts opened during year, 4.73; closed, 435; increase, 38)
Surplus: —

a. Guaranty fund (3.58% of deposits; increase during year, $9,178.56) . . . 40,753 72
b. Profit and loss (increase during year, $3,383.68) . . . . . .  4,061 48

Current income: —
Interest . . . . . . . . . .  $2,350 97
Less current expenses not charged off . . . .  1,121 45

--------------------- 1,229 52

Total Liabilities . . $1,184,575 61
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $1,891.65 $3,299.98 $360.00 $17.22 $1,101.41 $6,670.26
Cost per $1,000 of assets .03 2.78 .30 .01 .93 4.05
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.72

Gross income received during the year, $59,083.38.

Rates on Investments and Loans (Average on All, 5.27%).
Real estate loans (average rate, 6 per cent.): 6%, $582,563.42.
Personal loans (average rate, 6 per cent.): 6%, $8,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.55 per cent.): 3J^%, $49,000; 4%, $255,000; 

4K%, SUO,000; 4^% , $80,000; 4M%, $11,500; 5%, $26,100; 6%, $78,300.

Number of loans not over $3,000 each, 240, amounting to $230,881.37.
31 real estate loans made during year, amounting to $97,270.

l

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2\i% . . . . .  $23,202 44

Oct., 1920, 2} i % ....................................... 24,003 92
Number of deposits during year, 3,862, amounting to . . . . .  270,948 78

$318,155 14
Number of withdrawals during year, 1,663, amounting to . . . . . 233,727 82

Net increase in amount due depositors . . . . • • • - $84,427 32

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$5,000 United States 3^s

110,000 United States 4Ĵ s
11,500 U. S. Victory Notes 43/£s

Public Funds, Notes.
$70,000 Williamstown 6s

Railroad Bonds.
$10,000 Baltimore & Ohio 4Hs
30.000 Boston & Albany 4s
10.000 Boston & Maine 3p£s
40.000 Boston & Maine 4s

Par Value.
$20,000 Boston & Maine 4%s
10.000 Chi., Milwaukee & St. Paul 4s
5.000 Conn. River 4s

30.000 Delaware & Hudson 4s
30.000 F itch b u rg  4s
20.000 Fitchburg 5s
5.000 Illinois Central 3) ŝ

20.000 Lake Shore & Mich. So. 4s
4.000 Michigan Central 3Ĵ s

10.000 N .Y . C . & H . R . 3 P & S
15.000 N.Y..N.H.&H. 3^s
20.000 N.Y..N.H.&H. 4s
1.000 Norwich & Worcester 4s

10.000 Old Colony 4s
10.000 Pennsylvania 4Ĵ s

Street Railway Bonds,
Par Value.
$25,000 Boston Elevated 4s
20.000 Eastern Mass. 4L£s
1.000 Eastern Mass. 6s

10.000 West End 4s
20.000 West End 4Hs
5.000 West End 5s

Bank Stocks.
Shs.
11 First Nl. Bk., Adams 
20 No. Adams Trust Co.
6 No. Adams Nl. Bk.

67 Williamstown Nl. Bk.
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WINCHENDON — WINCHENDON SAVINGS BANK.

78 FRONT STREET.

Incorporated March 31, 1854. Number of corporators, 48; number of trustees, 15.

O ean ge  W h it n e y , President. W a lter  B oyce , Treasurer.
F r a n k  H . P a r k e r , Clerk of the Corporation.

Board of Trustees: Solon  A b b o tt , W a lter  B oyc e , C. W. B rook s , A . L. B r o w n , W. H . B r o w n , 
F. F. D a v is , W. W. G o o dw in , H . W. H a y w a r d , H . W. M cC o lley , F. H . P a r k e r , T. K. P a r k e r , 
E. S. T u ck er , A . H . W h it n e y , O ran ge  W h it n e y , W . M . W h it n e y .

Board of Investment: C. W. B r ook s , H. W. H a y w a r d , H. W. M cC o lley , T . . K. P a r k e r ,
Or an g e  W h it n e y .

Auditing Committee: F. F. D a v is , T. K. P a r k e r , A. H. W h it n e y .

Deposits draw interest from the first day of each month; dividends are payable May 1 and November 1. 
Business hours: 9 a .m . to 12 m .; 1 to 3 p .m .; Saturdays, 9 a .m . to 2 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $602,334 50
Railroad bonds and notes . . . . . . . . . . .  382,325 00
Street railway bonds . . . .  . . . . . . . . . 89,412 50
Boston Terminal Co. bonds . . . . . . . . . . 22,856 25
American Tel. & Tel. Co. bonds . . . . . . . . . .  63,013 28
Stocks of banks and trust companies . . . . . . . . .  76,701 00
Securities acquired in settlement of indebtedness . . . . . . 250 00
493 loans on real estate (average of each, $3,338.77) . . . .  $1,651,433 93
Less amount due on uncompleted loans . . . . . .  10,350 00

--------------------- 1,641,083 93
166 loans on personal security . . . . . . . . . .  1,229,455 79
Bank building and fixtures (estimated value, $6,000; assessed value, $6,000) . . 1,600 00
Deposits in national banks or trust companies . . . . . . .  90,311 36
Cash and cash items . . . . . . . . . . . .  3,977 37

Total A s s e t s .......................................$4,203,320 98

Liabilities.
Due depositors on 7,952 accounts, averaging $465.42 each . . . . .  $3,701,048 42 

(.Accounts opened during year, 868; closed, 634; increase, 214)
Surplus: —

a. Guaranty fund (4-88% of deposits; increase during year, $13,429) . . . 180,853 36
b. Profit and loss (increase during year, $83,567.80) . . . . . .  306,124 05*

Unearned discount . . . . . . .' . . . . 15,295 15

Total Liabilities . . . . .  $4,203,320 98

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $5,808.38 $8,172.04 $525.00 -  $1,660.31 $16,165.73
Cost per $1,000 of assets 1.38 - 1 . 9 4  .13 — .39 3.84
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.33

Gross income received during the year, $225,562.31.

* The November, 1920, dividend of $107,247.29 not yet charged out of this amount.
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Rates on Investments and Loans (Average on All, 5.96%).
Real estate loans (average rate, 5.85 per cent.): 5%, $37,983.27; 5)^%, $512,459.88; 6%, $1,043,990.78; 

6V2%, $11,950; 7%, $34,700.
Personal loans (average rate, 6.76 per cent.): 5J^%, $157,210.52; S%%, $20,000; 5M%. $55,000; 6%, 

$383,945.27; 6M%, $15,000; 6J^%, $40,000; 6%%, $56,000; 7%, $40,000; 7%%, $20,000; 8%, 
$420,300; 8%%. $22,000.

Bonds, stocks, etc. (average rate on amounts invested, 5.31 per cent.): 3%, $10,000; 3J^%, $75,150; 
4%, $293,000; 4^% , $334,500; 4^% , $150,000; 4M%. $97,000; 5%, $89,600; 5J^%, $15,000; 
5»Ao%. $20,000; 6%, $95,250; 6%0%, $10,000; 7%, $16,000; 8%, $5,400; 10%, $19,500; 12%, 
$6,000; 14%, $24,200; 16%, $30,000; 24%, $800.

Number of loans not over $3,000 each, 297, amounting to $407,573.57. 
70 real estate loans made during year, amounting to $221,765.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2%

May, 1920, 2%
Extra dividends declared during year: Nov., 1919, Y2%

May, 1920, y2%
Number of deposits during year, 6,726, amounting to

$66,008 63 
69,275 73 
16,519 86 
17,336 72 

599,141 89

$768,282 83
Number of withdrawals during year, 3,734, amounting to . . . . .  525,422 79

Net increase in amount due depositors . . . . . . . .  $242,860 04

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$150 United States 3} ŝ
332,500 United States 4)4s
97.000 U. S. Victory Notes 4%s
5.000 Akron, 0., 53dis

10.000 Boston 4s
10.000 Brockton 4s
10.000 Canton, 0., 5s
5,600 Dayton, 0., 5s

10.000 Dayton, 0., 5}is
5.000 Fall River 3A£s

11.000 Fall River 4s
5.000 Indianapolis, Ind., 4s
5.000 Jackson, Mich., 4}4s
5.000 Lawrence 4s

10.000 Lowell 5s
2.000 Lynn 4J4s

15.000 New Bedford 4s
3.000 Racine, Wis., 5s
5.000 Salem 4s
4.000 Taunton 4Ĵ s

10.000 Amherst 4s
5.000 Attleborough 4s
5.000 South Hadley 4s
8.000 Weymouth 4A£s

Public Funds, Notes.
$4,000 Winchendon 4s
5,000 Winchendon 5s

20.000 Winchendon 5.90%
10.000 Winchendon 6.30%

Railroad Bonds.
Par Value.
$10,000 Baltimore & Ohio 3Ĵ s
15.000 Baltimore & Ohio 4Hs
15.000 Baltimore & Ohio 5s
25.000 Bennington & Rutland 4}4s
25.000 Boston & Maine 4s
10.000 Boston & Maine 4}ia
20.000 C.,B.&Q.3Hs
7.000 C.,B.&Q.4s
5.000 Chic.,Indiana & Southern 4s

10.000 Chi., Mil. & St. Paul 4s
10.000 Chic., Mil. & St. Paul 414s
10.000 Chic., Mil. & St. Paul 6s
5.000 Cleveland Short Line 4Ĵ s
5.000 Conn. River 3%s
5.000 Fitchburg 4}4.a

20.000 Fremont, E. & Mo. Val. 6s
15.000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 6s
15.000 Maine Central 4}4s
2.000 Mil.,L. S. & W. 6s

15.000 Minneapolis Union 6s
13.000 Montana Central 6s
15.000 N. Y. Central & H. R. 4s
10.000 N. Y.,N .H.&H.3^s
45.000 N. Y.,N.H.&H.4s
10.000 Northern Pacific 3s
5.000 Northern Pacific 4}4s
3.000 Pennsylvania 4p£s

10.000 St. Johns. & L. Cham. 5s
10.000 St. P., Minn. & Man. 6s
11.000 Troy & Boston 7s

Street Railway Bonds.
Par Value.
$15,000 Boston Elevated 4s
30.000 Boston Elevated 4)4s
5.000 Eastern Mass. 4Ĵ s
5.000 Fitchburg & Leominster 4}4b
4.000 Lowell, Law. & Haverhill 5s
7.000 Lynn & Boston 5s

20.000 West End 5s
5.000 West End 7s

Bank Stocks.
Shs.

8 American Trust Co., Boston 
300 First Nl. Bk.,Boston 
100 Merchants Nl. Bk., Boston 
142 Nl. Shawmut Bk., Boston 
60 Old Colony Trust Co., Boston 
54 Fitchburg Bank and Trust Co. 
20 Fitchburg Nl. Bk.

195 First Nl. Bk., Winchendon
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WINCHESTER — WINCHESTER SAVINGS BANK.

26 MT. VERNON STREET.

Incorporated March 3, 1871. Number of corporators, 42; number of trustees, 20.

D avid  N. Sk illin g s , President. W illiam  E . P r ie st , Treasurer.
H a r r y  C . Sa n b o r n , Clerk of the Corporation.

Board of Trustees: D. B . B a d g e r , F . A. B rad fo rd , A. S. H a l l , A. S. H igg in s , M . W . Jon es, F red  
Jo y , S. S. L a n g le y , C. T. M a in , H. C. Or d w a y , J. E. P a g e , L e w is  P a r k h u r s t , P reston  P ond , 
F. L. R ip l e y , J. W . R u ssell , Jr., H. C. Sa n b o r n , N. H. Se e l y e , D. N. Sk il l in g s , E. H. Stone , 
Steph e n  T hompson , A. P. W e e k s .

Board of Investment: D . B . B a d g e r , M . W . Jon e s , F red  Jo y , H . C . O r d w a y , D . N . Sk illin g s .

Auditing Committee: A. S. Hall, P. P ond , E. H. Sto n e , A. P. W e e k s .

Deposits draw interest from third Wednesday of each month; dividends are payable May 1 and 
November 1. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ., also 6 to 8.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes
Railroad bonds and notes . . . .
Street railway bonds . . .
American Tel. & Tel. Co. bonds 
Stocks of banks and trust companies 
165 loans on real estate (average of each, $4,364.85) 
25 loans on personal security 

Bankers’ acceptances . . . . .  
Bank building and fixtures (estimated value, $16,500 
War savings, thrift and revenue stamps 
Deposits in national banks or trust companies 
Cash and cash items . . . . .

.......................................................$349,717 90

................................................  279,751 25

................................................  48,812 50

................................................  32,206 25

...............................................   6,542 50

................................................  720,200 00

................................................  506,300 00

................................................  91,562 28
assessed value, $15,200) . . 11,500 00

................................................  53 70

................................................  54,064 99
................................................. 5,736 63

Total Assets . . . . .  $2,106,448 00

Liabilities.
Due depositors on 5,221 accounts, averaging $367.68 each . . . .

(Accounts opened during year, 360; closed, 540; decrease, 180)
Surplus: —

a. Guaranty fund (4-97% of deposits; increase during year, $4,783.69) .
b. Profit and loss (increase during year, $10,547.33) . . . .

Current income: —
I n t e r e s t ....................................................................................... $1,562 70
Less current expenses not charged off . . . .  271 29

Unearned discount

$1,919,645 29

95,431 63 
73,043 59

1,291 41 
17,036 08

Total Liabilities . . $2,106,448 00
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $3,977.70 $5,207.59 $800.00 $213.90
Cost per $1,000 of assets 1.88 2.47 .38 .10
Cost per $1,000 of assets not including State tax and rent .

$1,098.37 $11,297.56
.52 5.35

3.09

Gross income received during the year, $103,678.79.

Rates on Investments and Loans (Average on All, 5.85%).
Real estate loans (average rate, 5.90 per cent.): 5%, $19,450; 5J^%, $102,475; 6%, $598,275.
Personal loans (average rate, 7.50 per cent.): 6%, $29,500; 6}4%, $71,469.66; 6%%, $20,092.62; 7%, 

$76,800; 7H%, $95,000; 8%, $255,000; 8M%, $25,000; 8^% , $?5,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.41 per cent.): 3%, $20,000; 3H%, $65,000; 

4%, $198,000; 4^% , $181,500 ; 4J^%, $85,000; 4M%. $137,750; 5%, $35,000; 6%, $7,500; 10%, 
$2,000; 12%, $1,000; 16%, $1,600.

Number of loads not over $3,000 each, 88, amounting to $122,200. 
29 real estate loans made during year, amounting to $132,900.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J4% . . . . .  $39,543 37

Oct., 1920, 2 } £ % ....................................... 40,591 54
Number of deposits during year, 7,116, amounting to . . . .  . 438,845 14

$518,980 05
Number of withdrawals during year, 3,164, amounting to . . . . .  435,863 10

Net increase in amount due depositors . . . . . . . .  $83,116 95

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$181,500 United States 4) ŝ
137,750 U. S. Victory Notes 4%s

6.000 Fall River 4s
2.000 Winchester 4s

Public Funds, Notes.
$25,000 Fall River 5s

Railroad Bonds.
$25,000 Baltimore & Ohio 4b£s
20,000 Boston & Albany 4s
5.000 Boston & Albany 5s

Par Value.
$10,000 Boston & Maine 4s

7,500 Boston & Maine 6s
10.000 Boston & N. Y. Air L. 4s
10.000 C.,B.&Q.3Hs
10.000 Chi.,Mil. & St. Paul 4s
15.000 Chi.,Mil. & St. Paul 4) ŝ
10.000 Chicago & Northwestern 4s
5.000 Fitchburg 4s

20.000 Illinois Central 3s
5.000 Illinois Central 3Hs

20.000 Maine Central 4 p£s
10.000 Michigan Central 3Hs
25.000 N. Y. C. & H. R. 4s
35.000 N.Y.,N .H.&H .3^s
5.000 Old Colony 3^s

Par Value.
$10,000 Old Colony 4s
25.000 Pennsylvania 4Ĵ s
10.000 Portland Terminal Co. 4s

Street Railway Bonds.
$35,000 Boston Elevated 4s
10,000 West End 4s
5,000 West End 5s

Bank Stocks.
Shs.
16 First Nl. Bk., Boston 
10 Fourth-Atlantic Nl. Bk., Boston 
20 Nl. Union Bk., Boston
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WINTHROP — WINTHROP SAVINGS BANK.

15 BARTLETT ROAD.

Incorporated February 25, 1914. Number of corporators, 53; number of trustees, 26.

A . C . J. P o p e , President. P resto n  B . C h u r ch ill , Treasurer.
L e w is  R . D u n n , Clerk of the Corporation.

Board of Trustees: H . W . A ik e n , H . C. B a r t le t t , F . N . B e lc h e r , K . C . B r o w n , P resto n  B . 
C h u r ch ill , E. E. D a w so n , L. R . D u n n , A . B . F ish , W . G . G r a n t , Je r e m iah  G r e e n , J. H . 
G r if f in , L. E. G r if f in , L. C. G u pt il l , L. T . H arr in g to n , A . F . H e n r y , J. F . H od gk ins, H e n r y  
H u tchin son , O. E. Joh nson , W . C. Joh nson , B . J. K e e n a n , A . E. N e w t o n , A . C. J. P o p e , 
H . A . R oo t , W illiam  Sa n b y , E. A . T ho m as , A . E. W h ittem o re .

Board of Investment: A. C. J. P o p e , L . E. G r if f in , A. E. W h it t em o re .

Auditing Committee: A. E. N e w t o n , A. C. J. P o p e , H . W. A ik e n .

Deposits draw interest from the third Wednesday of each month; dividends are payable the Thursday 
after the third Wednesday of April and October. Business hours: 9 a .m . to 12 m .; 1 to 3 P.M.; 
Saturdays, 9 a .m . to 12 m .; Wednesdays, 7 to 9 p .m ., for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920. 

Assets.
Public funds, bonds and notes . . . . . . . . . .  $76,733 48
Railroad bonds and notes . . . . . . . . . . 23,317 60
Street railway bonds . . . . . . . . . . . .  7,915 00
American Tel. & Tel. Co. bonds . . . . . . . . . .  6,907 50
Gas, electric and water company bonds . . . . . . . . . 20,000 00
Stocks of banks and trust companies . . . . . . . . .  3,125 00
77 loans on real estate {average of each, $3,798.05) . . . " . . . . 215,450 00
17 loans on personal security . . . . . . . . . .  39,480 00
Furniture and fixtures . . . . . . . . . . . .  500 00
War savings, thrift and revenue stamps . . . . . . . .  133 25
Deposits in national banks or trust companies . . . . . . .  17,914 80
Cash and cash items . . . . . . . . . . . 614 18

Total A s s e t s .......................................$412,090 81

Liabilities.
Due depositors on 2,215 accounts, averaging $181.95 each . . . . .  $403,010 94

{Accounts opened during year, 435; closed, 304; increase, 131)
Surplus: —

а. Guaranty fund (.85% of deposits; increase during year, $958.33) . . . 3,435 92
б. Profit and loss {increase during year, $835.05) . . . . . .  4,511 92

Current income: -—
Interest . . . . . . . . . . $60 34
Less current expenses not charged off . . . .  195 40

--------------------- 135 06*
Unearned discount . . . . . . . . . . . .  1,005 28
School savings account . . . . . . . . . . .  261 81

Total Liabilities . . ■ . . $412,090 81

* Excess of expenses.
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising.

Amount paid for $397.73 $2,025.92 $360.00 $159.15
Cost per $1,000 of assets .96 4.91 .87 .39
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. 
$711.07 

1.74

Total.
$3,653.87

8.87
7.04

Gross income received during the year, $21,508.81.

Rates on Investments and Loans (Average on All, 5.79%).
Real estate loans (average rate, 5.92 per cent.): 5)4%> $36,500; 6%, $178,950.
Personal loans (average rate, 7.55 per cent.): 6%, $180; 6)4%, $2,000; 7%, $14,300; 8%, $23,000. 
Bonds, stocks, etc. (average rate on amounts invested, 5.10 per cent.): 3)4%> $250; 4%, $25,000; 4)4%. 

$34,171; 4)4%, $7,000; 4%%, $11,775; 5%, $29,000; 5)4%, $5,000; 5%%, $5,000; 6%, $23,500; 
7%, $4,000.

Number of loans not over $3,000 each, 60, amounting to $113,610. 
17 real estate loans made during year, amounting to $48,700.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4% . . . . .  $6,912 14

Oct., 1 9 2 0 ,2 )4 % .......................................7,715 06
Number of deposits during year, 5,739, amounting to . . . . .  234,701 53

$249,328 73
Number of withdrawals during year, 2,366, amounting to . . . . .  175,711 63

Net increase in amount due depositors . . . . . . . .  $73,617 10

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$5,000 U. S. Certs, of Indebt. 5%s
5.000 U. S. Certs, of Indebt. 6s 

250 United States 3)4s
31,000 United States 4)4s
9,150 U. S. Victory Notes i%8
5.000 Pittsfield 6s

Public Funds, Notes.
$3,171 Winthrop 4)4s 
2,625 Winthrop 4%a

17,000 Winthrop 5s

Railroad Bonds.
Par Value.
$1,000 Baltimore & Ohio 4s
2.000 Baltimore & Ohio 4)4s
2.000 Chic., Mil. & St. Paul 4)4s
5.000 Illinois Central 4s
3.000 Maine Central 5s
2.000 Mil., Sparta & N. W. 4s
2.000 Pennsylvania 4)4s
2.000 Pennsylvania 5s
8.000 Port. & Rumford Falls 4s

Street Railway Bonds.
$1,000 Boston Elevated 4)4s
2.000 Boston Elevated 5s
5.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$5,000 Boston Cons. Gas Co. 6s
3.000 N. B. Gas & Ed. Lt. Co. 6s
4.000 N. B. Gas & Ed. Lt. Co. 7s
3.000 Pittsfield Electric Lt. Co. 6s
5.000 Worcester Gas Lt. Co. 5)4s

Bank Stocks.
Shs.
25 Winthrop Trust Co.
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WOBURN — WOBURN FIVE CENTS SAVINGS BANK.

19 PLEASANT STREET.

Incorporated April 7, 1854. Number of corporators, 37; number of trustees, 17.

E lm er  E. Sil v e r , President. A. H e r b er t  H ollan d , Treasurer.
C lifford  O. Soles, Clerk of the Corporation.

Board of Trustees: H. M. A ldr ich , D. R. B eggs, D. W. B ond , F. J. B r o w n , L. A. C h u t e , H. B. D o w , 
L. W. F o w l e , E. P. F o x , F. W. G r eyd o n , A. H. H ollan d , H. C. H u n tr ess , B. F. K im b a l l , 
A. H. L in scott , W. A. P r io r , T. I. R e e d , E. E. Sil v e r , L. W. T hom pson .

Board of Investment: F. J. B r o w n , H. C. H u n tress , B. F. K im b a l l , A. H. L in scott , E. E. Sil v e r ,
L . W . T hom pson .

Auditing Committee: H . M. A ld r ich , F . J. B r o w n , E. P . F o x .

Deposits draw interest from first Saturday of each month; dividends are payable the third Saturday 
of January and July. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . .
Railroad bonds and notes . . . . . . . . . . .
Street railway bonds . . . . . . . . . . . .
Boston Terminal Co. bonds . . . . . . . . . . .
American Tel. & Tel. Co. bonds . . . . . . . . . .
Stocks of banks and trust companies . . . . . . . . .
Securities acquired in settlement of indebtedness . . . . . . .
497 loans on real estate (average of each, $3,008.39) . . . .  $1,500,508 66
Less amount due on uncompleted loans . . . . . .  5,339 97

67 loans on personal security . .
Bank building and fixtures (estimated value, $75,000; assessed value, $56,892) 
Real estate by foreclosure, etc. (assessed value, $2,985) . . . .
Taxes, insurance, etc., paid on mortgaged properties . . . .
War savings, thrift and revenue stamps . . . . . .
Deposits in national banks or trust companies
Cash and cash items . . . . . . . . . .

$796,012 00 
466,431 25 
97,487 50 

125,000 00 
67,431 25 

138,206 59 
50 00

1,495,168 69 
927,090 00 

55,000 00 
2,000 00 

628 29 
196 73 

33,430 87 
23,915 76

Total Assets $4,228,048 93

Liabilities.
Due depositors on 10,024 accounts, averaging $379.81 each . . . . . $3,807,182 55

(Accounts opened during year, 1,127; closed, 1,034-; increase, 93)
Surplus: —

a. Guaranty fund (4-93% of deposits; increase during year, $19,257.91) . . 187,800 83
b. Profit and loss (increase during year, $10,718.84) . . . . . .  165,993 04

Current income: —
Interest . . . . . . . . . .  $72,431 68
Less current expenses not charged off . . . .  5,359 17

--------------------- 67,072 51

Total Liabilities . . $4,228,048 93
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $5,868.09 $10,134.21 $1,000.00 $175.00 $3,012 41 $20 189 71
Cost per $1,000 of assets 1.39 2.40 .24 .04 7 1  ’ 4  7 8
Cost per $1,000 of assets not including State tax and rent . . . . .  3 15

Gross income received during the year, $221,753.05.

Rates on Investments and Loans (Average on All, 5.70%).
Real estate loans (average rate, 5.99 per cent.): 5)-6%, $25,000; 5^% , $25,000; 6%, $1 445 168 69 
Personal loans (average rate, 6.89 per cent.): 6%, $341,710; 6M%, $35,000; 6)6%. $5 500- 654% 

$4o,000; 7%, $161,925; 7)6%, $37,250; 7%%, $141,825; 8%, $158,880.
Bonds, stocks, etc. (average rate on amounts invested, 4.79 per cent.): 3%, $35,000- 3)6% $239 200 

4%, $275,400; 4)g%, $10,000; 4)4%, $502,350; 4)4%, $175,000; 4%%, $170,350; 5%, $95 000 
5/6%, $5,000; 6%, $24,500; 6)4%, $63,000; 8%, $3,500; 10%, $3,400; 12%, $2,300- 14% $36'oOO16%, $40,400. ••/cw.uuu

Number of loans not over $3,000 each, 371, amounting to $543,398.66. 
125 real estate loans made during year, amounting to $356,650.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2)4%

July, 1920, 2y2% \
Number of deposits during year, 17,972, amounting to

$74,268 40 
87,428 48 

1,190,916 55

Number of withdrawals during year, 9,871, amounting to $1,352,613 43 
1,010,133 03

N et increase in amount due depositors $342,480 40

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$4,200 United States 3)6s

502.350 United States 4)4s
170.350 U. S. Victory Notes 4)4s

3.000 Brockton 4s
10.000 Canton, 0., 5s
5.000 Oakland, Cal., 5J6s
5.000 Portland, Ore., 6s

10.000 Providence, R. I., 4s
15.000 San Francisco, Cal., 5s
4,400 Woburn 4s
4.000 Woburn 4)4s

10.000 Burlington 4)£s

Public Funds, Notes.
$63,000 Wilmington 6)4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4s
10.000 Boston & Albany 5s
26.000 Boston & Lowell 4)6s
35.000 Boston & Maine 4)6s

Par Value.
$18,000 Boston & Maine 6s
30.000 Chic.,B. & Q. 3)6s
25.000 Chic., B. & Q. 4s
10.000 Chic., Mil. & St. Paul 4)4s
5.000 Chic., Mil. & St. Paul 5s

40.000 Chic. & Northwestern 4s
5.000 Chic., R. I. & Pacific 4s
1.000 Connecticut River 4s
9.000 Fitchburg 4s

35.000 Illinois Central 3s
30.000 Illinois Central 3)6s
15.000 Louisville & Nashville 4s
45.000 Maine Central 4)4s
5.000 Minn., St. P. & Sit. Ste. M. 5s

25.000 N.Y.C.&H. R.3)6s
25.000 N. Y..N.H. &H.3)4s
50.000 N.Y.,N.H.&H. 4s
10.000 Northern Pacific 4s
5.000 Northern Pacific 4)6s
5.000 Pennsylvania 4)4s
5.000 Portland Terminal Co. 4s
5.000 Vermont Valley 4)4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4)4s
10.000 Boston Elevated 5s
30.000 Eastern Mass. 4)6s
10.000 West End 4s
40.000 West End 5s

Bank Stocks.
Shs.
45 Eliot Nl. Bk., Boston, in liq.

376 First Nl. Bk., Boston 
23 Fourth-Atlantie Nl. Bk., Boston 
15 Merchants Nl. Bk., Boston 

345 Nl. Shawmut Bk., Boston 
21 Old Boston Nl. Bk., Boston, in liq. 
28 Second Nl. Bk., Boston
34 Webster & Atlas Nl. Bk., Boston
35 Woburn Nl. Bk.
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WORCESTER — BAY STATE SAVINGS BANK.

476 MAIN STREET.

Incorporated March 9, 1895. Number of corporators, 89; number of trustees, 21.

James E a r l y , President. G eorge  M cA l e e r , Treasurer.
T homas H . Su ll iva n , Clerk of the Corporation. T homas H . C a l l e r y , Assistant Treasurer.

Board of Trustees: T. J. B a r r e t t , A le x a n d e r  B e lisle , S. G. B ow en , C. M . C a llah an , M . F . 
C osgrove , D a n ie l  D o w n e y , W. N. D r o h a n , James E a r l y , M . F. Fa llo n , J. F. H e a l y , R ichard  
H e a l y , T. F. K e n n e y , M . B. L am b , J. T. L oo by , James M cD erm o tt , J. A. M cD erm ott , 
M . J. O ’M e a r a , J. W. Sh eeh an , J. B. Sim ar d , P. E . Som ers , T. H . Su ll iv a n .

Board of Investment: Jam es E a r l y , P. E. Som ers, M. F. C osgrove , W. N. D rohan , C. M .C a ll a h a n . 

Auditing Committee: T. F. K e n n e y , J. W. Sh e eh an , M. J. O ’M e a r a .

Deposits draw interest from first day of each month; dividends are payable March 15 and September 
15. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m ., and for deposits only, 6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $516,074 65
Railroad bonds and notes . . , . . . . ■ • • • 519,668 75
Street railway bonds . . . . . . . ■ . . .  • • 99,588 50
American Tel. & Tel. Co. bonds . . . . • . . . . 46,375 00
439 loans on real estate (average of each, $4,127.54) . . . ■ . • 1,811,991 00

16 loans on personal security . . . . . . . . . .  5,850 00
Suspense account . . . . . . . . . . . .  2,785 53
Deposits in national banks or trust companies . . . . . . .  9,260 52
Cash and cash items . . . . . . . . . . . .  3,460 09

Total Assets . $3,015,054 04

Liabilities.
Due depositors on 4,901 accounts, averaging $584.94 each

(Accounts opened during year, 671; closed, 453; increase, 218) 
Surplus: —

a. Guaranty fund (2.85% of deposits; increase during year, $7,127)
b. Profit and loss (increase during year, $2,825.76)

Current income: —
Interest . . . . . . . . . .
Less current expenses not charged off . . . .

Deposits or instalments received on sales of Liberty Loan Bonds

. $2,866,809 09

81,910 00 
36,384 75

$29,529 34 
1,248 14

28,281 20 
1,669 00

Total Liabilities . . $3,015,054 04
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Total Expenses for the Year, including State Taxes.
. State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $3,144.66 $5,335.00 $1,600.00 $713.54 $1,631.25 $12,424.45
Cost per $1,000 of assets 1.04 1.77 .53 .24 .54 4.12
Cost per $1,000 of assets not including State tax and rent . . . . . . 2.55

Gross income received during the year, $147,746.98.

Rates on Investments and Loans (Average on All, 5.31%).
Real estate loans (average rate, 5.99 per cent.): 5J^%, $50,400; 6%, $1,761,591.
Personal loans (average rate, 6 per cent.): 6%, $5,850.
Bonds, stocks, etc. (average rate on amounts invested, 4.26 per cent.): 3J^%, $171,000; 4%, $456,000; 

4M%. $359,150; 4>^%, $59,000; 4M%, $124,450; 5^% , $15,000; 6%, $25,000.

Number of loans not over $3,000 each, 173, amounting to $300,716. 
76 real estate loans made during year, amounting to $281,450.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared dining year: March,1920, 2J^% . . . . .  $59,440 39

Sept., 1920,2 \ i % ....................................... 61,798 44
Number of deposits during year, 9,076, amounting to . . . . .  611,089 78

$732,328 61
Number of withdrawals during year, 2,803, amounting to . . . . . 561,560 41

Net increase in amount due depositors . . . . . . . . $170,768 20

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$50,000 U. S. Cert, of Indebt. 4%s
15.000 U. S. Cert, of Indebt. 5Vés
25.000 U. S. Cert, of Indebt. 6s 

359,150 United States 4J4s
74,450 U. S. Victory notes 4^8

Railroad Bonds.
$15,000 Atch., Top. & Santa Fé 4s
20.000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4)^s
80.000 Boston & Albany 4s

Par Value.
$10,000 Boston & Lowell 4s
10.000 Boston & Maine 3Ĵ s
10.000 Boston & Maine 4s
80.000 C., B. & Q. 3^s
15.000 Chi., Mil. & St. Paul 4s
10.000 Chicago & Northwestern 4s
5,000 Fitchburg 3) ŝ

37.000 Fitchburg 4s
36.000 Illinois Central 3) ŝ
45.000 Illinois Central 4s
10.000 Jam., Fran. & Clearfield 4s
10.000 Lake Shore & Mich. South. 4s
25.000 Maine Central 4)̂ >s

Par Value.
$25,000 Min., St. P. & S. S. Marie 4s
15.000 N. Y. C. & H. R. 3) ŝ
10.000 N. Y. C. & H. R. 4s
25.000 N.Y..N.H.&H. 3^s
5,000 Old Colony 4s

24.000 Pennyslvania 4}^s

Street Railway Bonds.
$33,000 Boston Elevated 4s
40.000 Boston & Northern 4s
31.000 West End 4s
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WORCESTER — PEOPLE’S SAVINGS BANK.
450 MAIN STREET.

Incorporated May 13, 1864. Number of corporators, 138; number of trustees, 31.

G eorge  A . G a s k il l , President. F red er ic k  W . W h it e , Treasurer.
W illia m  C. R adoliffe , Clerk of the Corporation. G eorge  E. R y a n , Assistant Treasurer.

H a r r y  C . M id g le y , Assistant Treasurer.

Board of Trustees: G . I. A l d e n , G . F . B ooth , L. H . B u c k le y , A . H . B u llo ck , I . E. C om in s, G eorge 
C rom pton , F . H . D a n ie l s , A l e x a n d e r  D e W it t , R. B. D odge , W. T. F o r b es , G . A . G a s k il l , 
H . W. G oddard , W. G . H a l l , J. N. H e a l d , A . S. H e yw o o d , C . D . H e yw o o d , C . H . H u tc h in s , 
W. H . In m an , G . N. Jeppso n , W. W. Joh nson , E. W. K in sl e y , C . F . M a r b l e , C . S. M a r sh a l l , 
P. B. M o rgan , G . A . Sm it h , C . M . T h a y e r , A l fred  T h o m as , J. F . T in sl e y , M . J. W h it t a l l , 
W illia m  W oo dw ard , A . O. Y o u n g .

Board of Investment: G. A. G a s k il l , A l e x a n d e r  D e W it t , W. W. Joh nson , H. W. G oddard , 
G eorge  C rom pto n , P. B. M or g a n .

Auditing Committee: A. S. H e yw o o d , G . A. Sm ith , A. H . B u llo ck .

Deposits draw interest from first day of each month; dividends are payable the second day of Feb
ruary and August. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m ., and 6 to 8 p .m ., 
for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
Boston Terminal Co. bonds . . . . .
American Tel. & Tel. Co. bonds . . . .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
1,994 loans on real estate (average of each, $5,886.52) 
Less amount due on uncompleted loans .

$11,762,991 98 
25,265 20

204 loans on personal security . . . .
Bankers’ acceptances . . . . . .
Bank building and fixtures (estimated value, $300,000; assessed value, 
Taxes, insurance, etc., paid on mortgaged properties 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

$289,000)

$2,876,253 40 
4,614,985 00 

785,485 00 
25,000 00 

215,493 12 
130,119 23 
17,741 71

11,737,726 78 
3,831,355 00 

51,478 62 
197,000 00 

121 37 
301,172 15 
71,286 85

Total Assets . $24,855,218 23

Liabilities.
Due depositors on 42,589 accounts, averaging $541.56 each . . . . .

(Accounts opened during year, 8,740; closed, 5,653; increase, 3,087)
Surplus: —

a. Guaranty fund {4.63% of deposits; increase during year, $70,000) 
h. Profit and loss (increase during year, SI H ,423.97) . . . .  .

Current, income: —
I n t e r e s t .......................................................................................$326,354 72
Less current expenses not charged off . . $15,686 67
Less rent account not charged off . . . 6,969 29

--------------------- 22,655 96

$23,064,378

1,070,000
378,379

303,698
37,884

877

38

00
70

76
27
12

Unearned discount 
Suspense account

Total Liabilities . . $24,855,218 23
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. 

Amount paid for $37,134.47 $40,942.72 $4,500.00 $5,568.52
Cost per $1,000 of assets 1.49 1.65 .18 .22
Cost per $1,000 of assets not including State tax and rent .

Other Expenses. Total. 
$12,024.63 $100,170.34 

.48 4.02
2.35

Gross income received during the year, $1,315,276.19.

Rates on Investments and Loans (Average on All, 5.61%).
R ea l esta te loans (average rate, 5.90 per cent.): 4)^%, $500,000; 5%, $425,000; 5J^%, $56,000; 6%, 

$10,756,726.78.
P erso n a l loans (average rate, 7.57 per cent.): 5J^%, $25,000; 5 % % ,  $50,000; 6%, $313,975; 6)4%, 

$77,878.62; 6)4%, $144,210; 7%, $382,450; 7)4%, $50,000; 7)4%, $47,800; 7M%. $268,000; 8%, 
$2,498,520; 8)4%, $25,000.

B on d s, stocks, etc. (average rate on amounts invested, 4.35 per cent.): 3)4%, $793,000; 3)4%, $24,245; 
4%, $3,457,700; 4)4%, $2,687,200; 4)4%, $914,165; 4% % , $35,350; 5%, $563,000; 5)4%, 
$50,800; 5)4%, $4,000; 6%, $101,200; 6)4%, $39,000; 6)4%, $25,000; 7%, $50,000; 10%, $45,000; 
12%, $28,500.

Number of loans not over $3,000 each, 968, amounting to $1,789,605.73.
347 real estate loans made during year, amounting to $2,807,805.64.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb., 1920, 2)4% . . . . . $439,608 29

Aug., 1920, 2 ) 4 % ..........................................  475,050 09
Number of deposits during year, 145,692, amounting to . . . . . . 7,129,559 13

$8,044,217 51
Number of withdrawals during year, 43,069, amounting to . . . 5,600,825 02

Net increase in amount due depositors . . . . . . . .  $2,443,392 49

SCHEDULE OF SECURITIES OWNED.
Public Funds, Bonds.

Par Value.
$2,687,200 United States 4J4s

35,350 U. S. Victory Notes 4%s
4.000 Shrewsbury 5)4s

Public Funds, Notes.
$5,165 Auburn 4)4s 

800 Auburn 5)4s
4.000 Boylston 3%s 
1,200 Boylston 4s

20.000 Charlton 5)4s
21.000 Charlton 6s
8.000 Leicester 6)4s 

20,245 Oxford 3)4s
30.000 Oxford 5)4s

1.000 Oxford 6s
25.000 Oxford 6)4s
3.000 Paxton 6s
5.000 Phillipston 6s

15.000 Shrewsbury 6s
10.000 Shrewsbury 6)4s
10.000 Templeton 6s
21.000 Templeton 6)4s

Railroad Bonds.
$92,000 Atch., Top. & Santa Fe 4s
55.000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 4)4s
50.000 Baltimore & Ohio 5s
25.000 Bangor & Aroostook 5s
50.000 Boston & Albany 3)4s 

266,000 Boston & Albany 4s
9.000 Boston & Albany 4)4s

31.000 Boston & Lowell 4s
5.000 Boston & Lowell 4)4s

Par Value.
$129,000 Boston & Maine 3)4s
109.000 Boston & Maine 4s
91.000 Boston & Maine 4)4s
13,500 Boston & Maine 6s

234.000 C..B.&Q. 4s
50.000 Chi., Mil. & St. Paul 4s

125.000 Chi., Mil. & St. Paul 4)4s
75.000 Chi., Mil. & St. Paul 5s
65.000 Chi. & Northwestern 4s
25.000 Chi., R. I. & Pac. 4s
75.000 Cleveland Short Line 4)4s
71.000 Conn. River 3)4s
23.000 Conn. & Pass. Rivers 4s
55.000 Delaware & Hudson 4s
39.000 Fitchburg 3)^s

102.000 Fitchburg 4s
2,000 Fitchburg 4)4s

30.000 Fitchburg 5s
200.000 Illinois Central 3)4s
180.000 Illinois Central 4s
73.000 Lake Shore & Mich. So. 4s
50.000 Louisville & Nashville 4s
25.000 Louisville & Nashville 4)^s
99.000 Louisville & Nashville 5s
33.000 Me. Cent., E. & N. A. 4s

170.000 Maine Central 4)^s
27.000 Maine Central 5s
50.000 Mich. Central 3}4s
50.000 Mil., L. S. & Western 5s

119.000 Minn.,St. P. & S. S. M. 4s
50.000 Minn.,St. P. & S. S. M. 5s

109.000 New England 4s
118.000 N. Y. C. & H. R. SV2s
200.000 N. Y. C. & H. R. 4s
25.000 N. Y., Lack. & West. 6s

Par Value.
$111,000 N. Y., N. H. & H. ZV2s
325.000 N. Y ..N .H . & H. 4s
75.000 Norwich & Wore. 4s

199.000 Old Colony 4s
125.000 Pennsylvania 4)^s
50.000 Port. & Rumford Falls 4s
58.000 Portland Terminal Co. 4s
19.000 Rome, Wat. & Ogdens. 5s
75.000 Southern Pacific 4s
50.000 St. Paul, Minn. & Man. 4s
25.000 Sullivan County 4s
5.000 Western Penn. 4s

82.000 Wore., Nash. & Roch. 4s

Street Railway Bonds.
$92,500 Boston Elevated 4s
142.000 Boston Elevated 4)^s
102.000 Boston & Northern 4s
24.000 East Middlesex 4s
13.000 Fitchburg & Leom. 4)^s
30.000 Holyoke 5s
42.000 Lynn & Boston 5s
7.000 N. B..Middle. & Brock. 5s

81.000 Old Colony 4s
16.000 Springfield 4s
75.000 West End 4s
25.000 West End 5s
50.000 West End 7s
77.000 Worcester Cons. 4)^s
34.000 Worcester Cons. 5s

Bank Stocks.
Shs.
285 Nl. Shawmut Bk., Boston 
450 Worcester Bank & Trust Co.
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WORCESTER — WORCESTER COUNTY INSTITUTION FOR SAVINGS.

365 MAIN STREET.

Branch Office: 414 West Boylston Street, Worcester.

Incorporated February 5, 1828. Number of corporators, 191; number of trustees, 42.

Sa m u e l  B. W oo dw ar d , P resid en t. D w ig h t  S. P ie r c e , T reasurer.
C h a rle s  A. H a m il t o n , Clerk o f  the C orpora tion . E lm er  A. M acG ow an  1

C laren ce  F . P o t ter , /  A s s ^ ta n t  T reasurers.

B oa rd  o f  T ru stees: A . L. A ik e n , H a rd in g  A l le n , C h a rle s  B a k e r , E. N . B a r t l e t t , H W  B a tes  
.£• B l a k e , A . G . B u llo ck , F . H . C h a m b e r la in , D eW it t  C l in t o n , E . B. C r an e  A  6  D avis ’ 

F. F. D r esse r , F A . D r u r y , E. T. E ste y , O. H. E v e r e t t , A . W . E w e l l , R. B. F ow le r  G f ’ 
F u lle r , H omer  G a g e , T. H. G a g e , C. A. H a m il t o n , F. A . H a rr in g to n , W . S. B H opkins 
H . b. JosLm , L  N. K in n ic u t t , D. W . L in co ln , W aldo  L in co ln , W. D. L u e y , A  S M il l e r ’ 
F. S. Pr a t t , R. S. R il e y , G. I. R ockw ood , W . H. Sa w y e r , Jr., J. C. St e w a r t , L H T o r r e y ’ 
Joh n  T u ck , R egin ald  W a sh b u r n , L eon ard  W h e e l e r , J. E. W h ite  E  M  W ood S b ’ W oo dw ard , B. H. W r ig h t . . . .  , . .

B oa rd  o f  In vestm en t: S. B. W o o d w ar d , J. C. St e w a r t , A. L. A ik e n , A. G. B u llock , W aldo  L in co ln .

A u d itin g  C om m ittee: E . M . W ood , T. H . G a g e , F . S. P r a t t .

Deposits draw interest from first day of each month; dividends are payable January 15 and July 15 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m ., and 6 to 8 p .m . for deposits only.

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . .
Railroad bonds and notes
Street railway bonds \ . \
American Tel. & Tel. Co. bonds .
Stocks of banks and trust companies .
3,472 loans on real estate (average o f  each, $ 5 ,2 1 6 .2 4 ) . . $18,128,137 34'
Less amount due on uncompleted loans . . . . . .  ’ 17 352 11

237 loans on personal security
Bankers’ acceptances . . . . . .
Bank building and fixtures (estim ated value, $ 2 0 0 ,0 0 0 ; 
Deposits in national banks or trust companies 
Cash and cash items . . . . . .

assessed value, $ 3 2 6 ,90 0 )

$5,961,946 34 
6,466,511 00 

586,875 00 
180,437 00 
294,185 00

18,110,785 23 
3,198,955 47 

247,357 73 
200,000 00 
486,755 04 

53,307 23

Total A s s e t s .......................................$35,787,115 04

Liabilities.
Due depositors on 57,075 accounts, averaging $567.65 each . . . . .  $32 398 866 07 

( A ccou n ts  opened  during  year, 7 ,6 9 1 ; closed, 5 ,4 5 0 ; in crease, 2 ,2 4 1 )
Surplus: —

a. Guaranty fund (4 .9 7 %  o f  d ep osits ; in crease d uring  yea r , $ 1 2 6 ,5 9 3 .6 7 )
b. Profit and loss (;increase d uring  year , $ 1 4 9 ,8 9 7 .4 1 )

Current income: —
in t e r e s t ............................................................................................... $652,162 00
Less current expenses not charged off . . . .  29,661 43

Unearned discount . . . . . . . . .
Suspense account . . . . . . . .

Total Liabilities.......................................$35,787,115 04

1,609,614 27 
1,125,160 43

622,500 57 
30,748 91 

224 79

Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent.

Amount paid for $50,559.20 $54,256.79 $587.50
Cost per $1,000 of assets 1.41 1.52 .02
Cost per $1,000 of assets not including State tax and rent .

Advertising. Other Expenses. Total. 
$2,701.72 $18,516.69 $126,621.90

.07 .52 3.54
...............................................  2 .11

Gross income received during the year, $1,770,274.40.
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Rates on Investments and Loans (Average on All, 5.41%).
R ea l estate loans (average rate, 5.86 per cent.): 5%, $227,300; 5.50%, $4,427,500; 6%, $13,455,985.23. 
P erso n a l loans (average rate, 6.81 per cent.): 5%, $8,000; 5.50%, $121,225; 5.75%, $411,000; 6%,, 

$343,136.48; 6.25%, $347,357.73; 6 % % , $50,000; 6.50%, $341,293.99; 6.75%, $183,700; 7%,. 
$326,100; 7.25%, $85,000; 7.50%, $516,500; 7.75%, $294,000; 8%, $419,000.

B on ds, stocks, etc. (average rate on amounts invested, 4.44 per cent.): 3%, $60,000 ; 3.44%, $41,600;. 
3.50%, $2,060,200; 3.75%, $2,000; 3.90%, $4,000; 4%, $4,902,400; 4.25%, $3,951,250; 4.50%, 
$1,135,000; 4.75%, $409,800 ; 5%, $412,000; 5.50%, $5,000; 5.60%, $50,000; 5.65%, $25,000; 
5.75%, $91,000; 5.80%, $30,000; 5.85%, $20,000; 6%, $190,500; 6.05%, $10,000; 6.10%, $80,000; 
6.25%, $26,000; 6.30%, $10,000; 6.50%, $10,000; 7%, $1,400; 9%, $10,000; 10%, $135,500; 
14%, $10,000; 14.50%, $100,000; 16%, $36,600.

Number of loans not over $3,000 each, 2,252, amounting to $3,771,602.54. 
481 real estate loans made during year, amounting to $3,899,400.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2M% • • •
Number of deposits during year, 133,576, amounting to .

$639,930 44 
677,177 56 

8,186,033 44

$9,503,141 44
Number of withdrawals during year, 47,787, amounting to . . . .  6,957,785 35

Net increase in amount due depositors $2,545,356 09

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
P&r VbJiic.
$150,000 U. S. Certs, of Indebt. 4 % s

5.000 U. S. Certs, of Indebt. 5bls
91.000 U. S. Certs, of Indebt. 5% s
2.000 U. S. Certs, of Indebt. 6s
1,200 United States 3Ĵ s

3,911,250 United States 4J4s
259,800 U. S. Victory Notes 4%s
50.000 California, State of, 4s
45.000 Baltimore, Md., 4s

275.000 Boston 3'As
120.000 Boston 4s
100.000 Cleveland, 0., 4 A s  

. 125,000 Detroit, Mich., 4s
40.000 Jersey City, N. J., 4Ks

225.000 Minneapolis, Minn., 4s
107.000 New Bedford 4s
75.000 Norwalk, Conn., 4s

100.000 Portland, Ore... 4 A s
25.000 St. Paul, Minn., 4s
12.000 Arlington 5s
18.000 Gardner 4s

Public Funds, Notes.
$10,000 Essex Co. 4 A s
25.000 Essex Co. 5.65%
20.000 Plymouth Co. 6s
25.000 Chelsea 6Ms
25.000 Holyoke 6s
30.000 Methuen 5.80%
50.000 New Bedford 6s
20.000 Northampton 6.10%
40.000 Revere 6.10%
10.000 Revere 6,30%
3,400 Auburn 4 s
5.000 Avon 6.10%

10.000 Duxbury 6s
25.000 Easthamptoo 5.60%
41,600 Holden 3.44%
2.000 Millbury 3Ms

15.000 Montague 6.10%
10.000 Orange 6 A s
20.000 Provincetown 6s

Pa$Zo6oeRandolph 6s
10.000 Rockland 6.05%
10.000 Rockport 5.60%
1.000 Sandisfield 6Ms
9.000 Sandwich 6s
4.000 Shrewsbury 3.90%

15.000 Wakefield 5.60%
4.000 West Boylston 4s

20.000 Weymouth 5.85%

Railroad Bonds.
$100,000 Baltimore & Ohio 4 A s
250.000 Boston & Albany 3 A s
260.000 Boston & Albany 4s
15.000 Boston & Lowell 3 A s
30.000 Boston & Maine 3 A s

142.000 Boston & Maine 4s
400.000 Boston & Maine 4Ĵ s
50.000 Boston & N. Y. Air L. 4s

100.000 Boston, R. B. & L. 4 A s
250.000 C., B. & Q. 3Jis
425.000 C„ B. & Q. 4s
50.000 Chic., Mil. & St. Paul 4)^s

250.000 Chicago & Northwest. 4s
200.000 Chicago, R. I. & Pac. 4s
50.000 Cleveland & Pitts. 3 A s
50.000 Cleveland & Pitts. 4Ĵ s

100.000 Conn. & Pass. Rivers 4s
100.000 Connecticut River 3 A s
100.000 Danbury & Norwalk 4s
100.000 Erie & Pittsburgh 3 A s
50.000 Fitchburg 3 As

160.000 Fitchburg 4s
60.000 Illinois Central 3s

444.000 Illinois Central 3 As
50.000 Illinois Central 4s

100.000 Lake Shore & Mich. So. 4s
300.000 Louisville & Nashville 4s

10.000 Louisville & Nashville 5s
50.000 Minn.,St. P. & S. S. M. 4s
50.000 Minn., S. Ste. M. & A. 4s

$50,000 Mobile & Ohio 6s
50.000 Nash., Florence & Shef. 5s

100.000 New England 4s
65.000 New York & New Eng. 4s

200.000 N. Y. C. & H. R. 3^s
245.000 N. Y., N. H. & H. 3 A s
410.000 N. Y., N. H. & H. 4s
100.000 No. Maine Seaport 5s
500.000 Old Colony 4s
50.000 Princeton & Northw. 3A s
50.000 Providence Term. Co. 4s

140.000 St. Johns. & L. Cham. 5s
100.000 St. Paul, Minn. & Man. 4s
25.000 St. Paul, Minn. & Man. 4As-

155.000 Wore., Nash. & Roch. 4s

Street Railway Bonds.
$150,000 Boston Elevated 4s
100,000 Boston Elevated 4 A s
50.000 Eastern Mass. 4 A s
2,500 Eastern Mass. 6s

50.000 Lynn & Boston 5s
50.000 Springfield 4s
88.000 West End 4s
50.000 Worcester Consol. 4 A s
50.000 Worcester Consol. 5s

Bank Stocks.
Shs.

14 Boylston Nl. Bk., Boston 
100 Merchants Nl. Bk., Boston

1.000 Nl. Shawmut Bk., Boston 
155 Nl. Union Bk., Boston
45 Old Boston Nl. Bk., Boston, in liq. 

366 Second Nl. Bk., Boston 
100 Webster & Atlas Nl. Bk.,Boston 
200 Third Nl. Bk., Springfield 
640 Worcester Nl. Bk., in liq.

1.000 Worcester Bank & Trust Co.
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WORCESTER — WORCESTER FIVE CENTS SAVINGS BANK,

316 MAIN STREET,

Incorporated April 11, 1854. Number of corporators, 120; number of trustees, 21.

C han dler  B u llo ck , P resid en t.
Sam uel  D. Sp u r r , C lerk  o f  the C orpora tion . A ssista n t T rea su rers.

B oa rd  o f  T ru stees: C . P. A dam s, C. L. A l le n , G . A . B a rn ar d , G . S. B a rto n , E . P. B e n n e tt , N ils 
B jo r k , C h a n dler  B u llo ck , M . F. C o n v er se , E . P. C u r t is , H . W . E st a br o o k , C . E . H il d r eth , 
T. S. Joh nson , G . W . M a c k in t ir e , H . P. M u r r a y , R . W . R o llin s , G eorge  R ich ardson , 
W . E . Sib l e y , F. C . Sm ith , Jr., S. D . Sp u r r , H . G . Stod dard , F. H . W il l ia r d .

B o a rd  o f  In v es tm en t: C h a n dler  B u llo ck , G. W . M a c k in t ir e , T. S. J ohnson , H. P. M u r r a y ,

A u d itin g  C om m ittee: S. D. Sp u r r , E. P. C u r t is , H. W . E sta br o o k .

Deposits draw interest from first day of each month; dividends are payable January 15 and July 15. 
Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .; and for deposits only, 6 to 8 p .m .

Liabilities.
Due depositors on 63,396 accounts, averaging $299.87 each . . . . .  $19,010,802 7S 

(A ccou n ts  open ed  d uring  y ea r , 1 1 ,105 ; closed , 4 ,9 4 3 ; in crea se , 6 ,IQ®)
Surplus: —

a. Guaranty fund (4 .7 3% o f  d ep osits ; in crea se  d uring  y ea r , $8 4 ,0 0 0 ) . . . 900,000 00
b. Profit and loss (in crea se  d uring  y ea r , $ 40 ,192 .61 ) . . . . . .  255,309 00

Current income: —
a.  Interest . . . . . • •  $354,774 61

C. P. A dam s .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . .
Railroad bonds and notes . . . . .
Street railway bonds . . . . . .
American Tel. & Tel. Co. bonds . . . .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
2,959 loans on real estate (average o f  each, $ 3 ,6 7 7 .3 3 ) 
Less amount due on uncompleted loans .

$2,011,012 51 
2,433,802 37 

529,312 50 
241,748 20

2,401 00 
12,500 00

$10,915,950 00 
34,745 00

216 loans on personal security . . . . . . . . .
Bankers’ acceptances . .
Bank building and fixtures (estim ated value, $ 1 5 0 ,0 0 0 ; a ssessed  value, $ 2 1 0 ,30 0 ) . 
Deposits in national banks or trust companies . . . . . .
Cash and cash items . . . . . . . . . . .

10,881,205 00 
3,859,460 00 

189,035 42 
150,000 00 
221,568 17
54,350 73

Total Assets . $20,586,395 90

6. Rent 2,944 17
$357,718 78

Less current expenses not charged off 
Less State or local taxes not charged off .

$24,923 96 
5,607 74

30,531 70

Unearned discount 
Savings club deposits . 
Suspense account

327,187 08 
68,543 54 
23,548 00 

1,005 50

Total Liabilities . . $20,586,395 90
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total.

Amount paid for $25,142.34 $47,019.19 $7,120.00 $7,568.37 $15,423.13 $102,273.03
Cost per $1,000 of assets 1.22 2.27 .34 .37 .74 4.94
Cost per $1,000 of assets not including State tax and rent . . . . . 3.38

Gross income received during the year, $1,018,868.08.

Rates on Investments and Loans (Average on All, 5.81%).
R ea l estate loans (average rate, 6 per cent.): 5%, $11,000; 6%, $10,870,205.
P erso n a l loans (average rate, 7.10 per cent.): o A % ,  $26,200; 5M%, $112,000; 6%, $808,005; 6M%,. 

$239,035.42; 6 A % ,  $325,880; 6M%, $225,000; 7%, $230,375; 7 A % ,  $50,000; 7 ^ % , $392,000; 
7 M % , $260,000; 8%, $1,330,000; 8 )4 % ,  $50,000.

B on d s, stocks, etc. (average rate on amounts invested, 4.41 per cent.): 3%, $75,000; 3 A % ,  $861,000; 
3y 8% , $4,500; 3.94%, $300; 4%, $1,631,300; 4M%. $1,824,650; 4 ^ % , $586,000; 4M%, $17,850; 
5%, $125,500 ; 5 }4 % ,  $5,000; 5M%, $5,000; 5.85%, $20,000; 6%, $194,500; 6.10%, $10,000; 
6M%, $55,000; 6.30%, $10,000; 7%, $50,000; 10%, $2,400.

Number of loans not over $3,000 each, 1,533, amounting to $2,843,815. 
539 real estate loans made during year, amounting to $2,475,050.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2A %

July, 1920, 2K %
Number of deposits during year, 162,287, amounting to .

$353,951 51 
385,734 46 

5,824,427 09

$6,564,113 06
Number of withdrawals during year, 43,423, amounting to . . . .  4,248,456 22

Net increase in amount due depositors . . . . . . . .  $2,315,656 84

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

$5,000 U. S. Certs, of Indebt. 5% s
60.000 U. S. Certs, of Indebt. 6s 

1,824,650 United States 4 A s
17,850 U. S. Victory Notes 4% s
32.000 Cherry V. & Roch. (W.D.)4s

Public Funds, Notes.
$9,000 Fall River 4s
20.000 Malden 5.85%
10.000 Mansfield 6.30%
30.000 Marlborough 6s
5.000 New Bedford ?>As

10.000 Revere 6.10%
300 Rutland 3.94%

4.500 Shrewsbury 3% s
1,300 Shrewsbury 4s
2.500 Templeton 5s
5.000 Townsend 6Ms

50.000 Watertown 6.25%

Railroad Bonds.
$72,000 Atch., Top. & Santa Fe 4s
100.000 Baltimore & Ohio '¿A s
110.000 Baltimore & Ohio 4s
50.000 Baltimore & Ohio 4 A s

Par Value.
$55,000 Boston & Albany S A s
50.000 Boston & Lowell 3Ĵ s

100.000 Boston & Maine 3 A s
55.000 Boston & Maine 4s
16.000 Boston & Maine 6s
40.000 C..B.&Q. s y 2s
25.000 Chic., Mil. & St. Paul 4s
50.000 Chi., Mil. & St. Paul 4A a
28.000 Chicago & Northwest. 4s
25.000 Chic., R. I. & Pacific 4s
10.000 Dexter & Piscataquis 4s
51.000 Fitchburg 3A&
75.000 Illinois Central 3s
60.000 Illinois Central 3 A s

170.000 Illinois Central 4s
25.000 Lake Shore & Mich. So. 3 A s

100.000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 5s

111.000 Maine Central 4 A s
80.000 Michigan Central 3 A s

100.000 Minn.,St.P. & S. Ste. M. 4s
25.000 Minn.,St. P. & S. Ste. M. 5s
90.000 New England 4s

100.000 N. Y. C. & H. R. 3 A b

153.000 N. Y. C. & H. R. 4s
200.000 N .Y .,N .H .& H .3H s

Par Value.
$125,000 N. Y., N. H. & H. 4s
100,000 Pennsylvania 4}^s
20.000 Portland & R. Falls 4s
50.000 Portland Terminal Co. 4s
20.000 Southern Pacific 4s
71.000 Wore., Nash. & R. 4s

Street Railway Bonds.
$75,000 Boston Elevated 4s
75.000 Boston Elevated 4 A s
50.000 Boston Elevated 5s

200,000 Eastern Mass. 4 A s
78,500 Eastern Mass. 6s
25.000 Springfield 4s
50.000 West End 7s

Bank Stocks.
Shs.
16 Worcester Nl. Bk., in liq.
24 Worcester Bank & Trust Co.
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WORCESTER — WORCESTER MECHANICS SAVINGS BANK.

311 MAIN STREET.

Incorporated May 15, 1851. Number of corporators, 118; number of trustees, 21.

John  H . C oes, President. C h arles L . B u rle ig h , Treasurer.
F ran cis W . B l a c k e r , Clerk of the Corporation. W a lter  R . D adm u n , Assistant Treasurer.

Board o f Trustees: G. M. B a sse tt , W . E. B ig e l o w , F . W . B l a c k e r , R . C. C l ev ela n d , J. H. C oes , 
D . P. C o o k , J. A. D enh olm , F . H. D e w e y , M. L. F oster , C. F. H anson , A. H. In m an , F ran k  
K il m e r , W . T. M o r l e y , C. L. N ich ols, E dgar  R e e d , A. P. R ugg , E. J. Se w a r d , H. C. Sm ith , 
L. W . So u th g ate , L. G. W h it e , R . S. W oo dw ard .

Board o f Investment: J. H. C oes , F. H. D e w e y , L. G. "W h it e , G. M . B asse tt , J. A. D enh olm .

Auditing Committee: F. W. B l a c k e r , W . E. B ig e lo w , W . T. M o r l e y , H. C. Sm ith .

Deposits draw interest from fifteenth day of each month; dividends are payable February 1 and 
August 1. Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .; and for deposits only, 
6 to 8 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes .
Railroad bonds and notes .
Street railway bonds . . . . . .
American Tel. & Tel. Co. bonds . . . .
Gas, electric and water company bonds .
Stocks of banks and trust companies 
Securities acquired in settlement of indebtedness 
2,057 loans on real estate (average o f  each, $4 ,475 .74 )  
Less amount due on uncompleted loans .

104 loans on personal security . . . .
Bankers’ acceptances . . . . . .
War savings, thrift and revenue stamps 
Deposits in national banks or trust companies 
Cash and cash items . . . . . • .

$9,208,351 00 
1,750 00

$2,371,002 00 
3,286,918 36 

523,073 90 
162,093 75 
25,000 00 

198,037 00 
53,518 15

9,206,601 00 
1,855,800 00 

25,000 00 
800 00 

316,173 66 
23,621 30

Total Assets . . . $18,047,639 12

Liabilities.
Due depositors on 23,703 accounts, averaging $696.80 each

(A ccou n ts  opened  d uring  y ea r , 2 ,7 9 3 ; closed, 2 ,2 1 6 ; in crea se , 577) 
Surplus: —

a. Guaranty fund (5 .0 1 %  o f  d eposits ; in crea se  during  y ea r , $44 ,000 )  
h. Profit and loss (in crea se  during  y ea r , $93 ,807 -49 ) .

Current income: —
Interest . . . . . .
Less current expenses not charged off

Unearned discount

. $16,516,240 39

828,000 00 
353,135 28

$305,671 08 
16,480 54

289,190 54 
61,072 91

Total Liabilities . . $18,047,639 12
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses 

Amount paid for $25,395.94 $28,527.86 $8,500.00 $4,844.13 $9,797.03
Cost per $1,000 of assets 1.41 1.58 .47 .27 .54
Cost per $1,000 of assets not including State tax and rent . . . . . .

Gross income received during the year, $898,574.90.

Rates on Investments and Loans (Average on All, 5.51%).
R ea l estate loans (average rate, 5.96 per cent.): 5%, $121,000; 5M%> $464,000; 6%, $8,621,601. 
P erso n a l loans (average rate, 7.65 per cent.): 6%, $8,790; 6 ^ % , $25,000; 6J^%, $160; 7%, $277,800;

7 K % ,  $2,000; 7M%, $463,250; 7M%, $337,500; 8%, $755,800; 8M%, $10,000.
B on d s, stocks, etc. (average rate on amounts invested, 4.29 per cent.): 3%, $80,000; 3M%> $1,240,000; 

4%, $1,790,000; 4M%. $2,177,650; 4M%, $715,000; 4 ^ % , $200,000; 5%, $254,000; 5M%, 
$25,000; 6%, $11,750; 7%, $15,000; 8%, $15,000; 9%, $3,100; 10%, $39,400; 12%, $2,800; 14%, 
$18,600; 14M%, $10,000; 16%, $10,800; 20%, $24,800.

Number of loans not over $3,000 each, 993, amounting to $1,912,116. 
222 real estate loans made during year, amounting to $1,305,150.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M% . . . . .  $346,144 98

July, 1920, 2 M % ........................................... 358,405 59
Number of deposits during year, 41,091, amounting to . . . . . 2,711,594 10

$3,416,144 67
Number of withdrawals during year, 16,967, amounting to . . . .  2,785,304 49

Net increase in amount due depositors . . . . . . . .  $630,840 18

Total.
$77,064.96

4.27
2.39

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.

810.000 United States 3Ĵ s 
2,177,650 United States 4Mb

200.000 U. S. Victory Notes 4%s

Railroad Bonds.
$50,000 Baltimore & Ohio 3Ms
30.000 Baltimore & Ohio 4s 
.19,000 Baltimore & Ohio 5s

100.000 Boston & Albany 3Ĵ s
100.000 Boston & Albany 4s
50.000 Boston & Albany 4Ms
25.000 Boston & Albany 5s
45.000 Boston & Lowell 3Ms
80.000 Boston & Lowell 4s

125.000 Boston & Maine 3Ms
100.000 Boston & Maine 4s
75.000 Boston & Maine 4Ms

195.000 C.,B.& Q. 3Ms
105.000 C..B.&Q. 4s
50.000 Chi., Mil. & Puget S. 4s
50.000 Chi., Mil. & St. Paul 4s
30.000 Chic., Mil. & St. Paul 4Ms
25.000 Chic., Mil. & St. Paul 5s

100.000 Chic., R. I. & Pacific 4s

Par Value.
$50,000 Cleveland Short Line 4Ms
60.000 Connecticut River 3Ms
40.000 Connecticut River 4s
35.000 Fitchburg 3Ms

150.000 Fitchburg 4s
75.000 Fitchburg 5s
80.000 Illinois Central 3s

120.000 Illinois Central 3Ms
100.000 Illinois Central 4s
75.000 Lake Sh. & Mich. So. 3Ms
25.000 Lake Shore & Mich. So. 4s
50.000 Louisville & Nashville 5s

100.000 Maine Central 4Ms
125.000 Michigan Central 3Ms
50.000 Minn., St. P. & S. S. M. 4s
50.000 New London North. 4s

175.000 N. Y. C. & H. R. 3Ms
50.000 N.Y. C.&H. R. 4s

100.000 N. Y .,N .H . &H. 3Ms
50.000 N. Y ., N. H. & H. 4s
60.000 No. Maine Seaport 5s

125.000 Norwich & Worcester 4s
50.000 Old Colony 4s
25.000 Pennsylvania 4Ms
50.000 Providence & Worcester 4s
25.000 Sioux City & Pac. 3Ms

100.000 Wore., Nash. & R. 4s

Street Railway Bonds.
Par Value.

$60,000 Boston Elevated 4s
105.000 Boston Elevated 4Ms
235.000 Eastern Mass. 4Ms
100.000 West End 4s
20.000 Worcester Cons. 4Ms
25.000 Wore. & Southbridge 4Ms

Gas, Electric and Water Com
pany Bonds.

$25,000 Worcester Gas Lt. Co. 5Ms

Bank Stocks.
Shs.
150 Boylston Nl. Bk., Boston 
28 Fourth-Atlantic Nl. Bk., Boston 

186 Merchants Nl. Bk., Boston 
7 Mt. Vernon Nl. Bk., Boston, in liq. 

100 Nl. Shawmut Bk., Boston 
94 Nl. Union Bk., Boston 

106 Old Boston Nl. Bk., Boston, in liq. 
108 Second Nl. Bk., Boston 
31 Webster & Atlas Nl. Bk., Boston 

248 Mechanics Nl. Bk., Worcester 
103 Worcester Nl. Bk., in liq.
300 Worcester Bank & Trust Co.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



392 REPORT OF THE [Pub. Doc,

YARMOUTH — BASS RIVER SAVINGS BANK.

BRIDGE STREET (SOUTH YARMOUTH).

Incorporated April 15, 1874. Number of corporators, 32; number of trustees, 16.

C h arles G . B a k e r , P resid en t. H ira m  D. L o r in g , T reasurer.
M anton  H . C r o w e l l , C lerk  o f  the C orpora tion . L. B e lle  O ’N e il , A ssista n t Treasurer.

B oa rd  o f  T ru stees: C. G. B a k e r , C . E. C r o w e l l , J. W . C r o w e l l , M . H. C r o w e l l , O. L. C r o w e l l , 
J. P. E d w a r d s , J. H. Je n k s , Jr., E. L. Je n k in s , M . F. Jones, E. D. K e l l e y , G. H. Lo r in g , 
H. D. L o rin g , E. C . M a tt h e w s , D. F. Se a r s , H. H. Se a r s , J. F. T h a tch e r .

B o a rd  o f  In vestm en t: C. G . B a k e r , H . H. Se a r s , G. H. L or in g , J. P . E d w a r d s , E . L. Je n k in s .

A u d itin g  C om m ittee: E. L. Je n k in s , J. H. Je n k s , Jr., C. E. C r o w e l l .

Deposits draw interest from first' day of each month; dividends are payable April 1 and October 1. 
Business hours: 9 a .m . to 12 m .; 2 to 4 P.M.; Saturdays, 9 a .m . to 12.30 p .m .

STATEMENT OF CONDITION, OCTOBER 30, 1920.

Assets.
Public funds, bonds and notes . . . . . . . . . .  $75,969 00
Railroad bonds and notes . . . . . . . . . . .  176,040 00
Street railway bonds . . . . . . . . . . . .  25,122 30
American Tel. & Tel. Co. bonds . . . . . . . . . .  12,333 50
Stocks of banks and trust companies . . . . . .  . . . . 1,201 00
Securities acquired in settlement of indebtedness . . . . . . . 12 00
280 loans on real estate (average o f  each, S I ,4®8-06 ) . . . . . . .  399,855 50
40 loans on personal security . . . . . . . . . .  202,600 00

Bank building and fixtures (estim ated value, $ 4 ,0 0 0 ; a ssessed  value, $ 2 .3 0 0 ) . . 2,400 00
Real estate in possession (assessed  value, $ 3 0 ,0 0 0 ) . . . . . . .  17,750 00
Taxes, insurance, etc., paid on mortgaged properties . . . . . .  2,699 75
Deposits in national banks or trust companies . . . . . . .  33,408 27
Cash and cash items . . . . . . . . . . . .  3,680 24

Total Assets $953,071 56

Liabilities.
Due depositors on 1,792 accounts, averaging $481.89 each, . .

(A ccou n ts  op en ed  during y ea r , 15 9 ; closed , 1 3 4 ; in crea se , 25)
Surplus: —

a. Guaranty fund (4 .1 5 %  o f  d eposits ; in crea se  during  yea r , $ 2 ,0 6 0 .5 3 ) .
b. Profit and loss (in crease during y e a r , $ 4 ,9 9 5 .0 9 ) . . . . . .

Current income: —
Interest . . . . . . .  . . .  $4,128 32
Less current expenses not charged off . . $562 92
Less State or local taxes not charged off . 46 00

---------------------  608 92

$863,546 25

41,026 93 
44,978 98

3,519 40

Total Liabilities . . . . .  $953,071 56
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Total Expenses for the Year, including State Taxes.
State Tax (Net). Salaries. Rent. Advertising. Other Expenses. Total. 

Amount paid for $1,581.16 $3,258.50 $100.00 $22.50 $581.80 $5,543.96
Cost per $1,000 of assets 1.65 3.42 ,01 -  .06 5.14
Cost per $1,000 of assets not including State tax and rent . . . . . . 3.48

Gross income received during the year, $48,371.01.

Rates on Investments and Loans (Average on All, 5.70%).
R ea l estate loans (average rate, 6.02 per cent.): 5J^%, $16,225; 6%, $366,305.50; 7%, $17,325. 
P erson a l loans (average rate, 7.03 per cent.): 5jht%> $20,000; 6%, $50,600; 6%%, $20,000; 7%, $18,000; 

7 ^ % , $3,500; 7% % ,  $20,000; 8%, $70,500.
B on d s, stocks, etc. (average rate on amounts invested, 4.35 per cent.): 3J^%, $61,000; 4%, $92,000; 

4M%, $35,050; 4J^%, $54,000; 4M%, $30,000; 5%, $28,000; 7%, $1,201.

Number of loans not over $3,000 each, 254, amounting to $205,778. 
37 real estate loans made during year, amounting to $47,220.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J^%

Oct., 1920, 2J^% .
Number of deposits during year, 1,779, amounting to

$19,275 93 
19,668 55 

187,412 30

Number of withdrawals during year, 1,262, amounting to
$226,356 78 

158,603 74

Net increase in amount due depositors $67,753 04

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.
Par Value.
$1,000 United States 3Ĵ s
3,000 United States 4s 

35,050 United States 4J4s
30.000 U. S. Victory Notes 4% s
10.000 Seattle, Wash., 4)^s

Railroad Bonds.
$5,000 Baltimore & Ohio 4s
4.000 Baltimore & Ohio 4}^s
6.000 Baltimore & Ohio 5s
5.000 Boston & Albany 4s

11,000 Boston & Maine 4s
9.000 Boston & Maine 4}^s

Par Value.
$20,000 C., B. & Q. 3 ^ s

6.000 Chicago, Mil. & St. Paul 5s
10.000 Fitchburg 3)^s
6.000 Fitchburg 5s

25.000 Illinois Central 3Ĵ s
4.000 Maine Central 4Ĵ s
5.000 Maine Central 5s
4.000 Me. Cent. E. & N. A. 4s
5.000 Minn., St. P. & S. S. Marie 4s
5.000 N. Y. C. & H. R. 4s
5.000 N. Y„ N. H. & H. 3^s

15.000 N. Y., N. H. & H. 4s
5.000 Northern Maine Seaport 5s

20.000 Old Colony 4s
5.000 Pennsylvania 4Ĵ s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 4s
5.000 Boston Elevated 4Ĵ s
6.000 Eastern Mass. 4% s

11,000 West End 4)4s

Bank Stocks.
Shs.
6 First Nl. Bank, New Bedford 

24 First Nl. Bk., New Bedford, in liq. 
6 First Nl. Bank, Yarmouth
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MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY.

50 STATE STREET, BOSTON.

Incorporated February 24, 1818.

C harles P. B ow ditch , P resid en t. H ow ard  Stockton , A ctu a ry .

BALANCE SHEET, NOVEMBER 1, 1920.

Assets. Liabilities.
Loans on real estate . $13,575,285 27 Deposits . $25,783,695 94
Personal, collateral and corpora- Capital and surplus . 1,085,807 19

tion notes . . . . 9,161,276 32 Interest . . 1,735,030 95 1
Railroad bonds and notes . 4,547,810 18 Annuities on lives . 1,773,616 22
Other bonds . . . . 723,720 00 Mortgage guaranty fund . 148,255 52
Railroad stocks 223,679 95 Guaranty fund 483,396 96
National bank stocks 317,776 88 Annuity suspense 96,676 44
United States government bonds Federal income tax, withheld 4,255 84

and certificates of indebtedness 972,281 96
Real estate . . . . 1,294,587 48
State tax paid . . . . 28,409 23
Expense account 58,358 82
Cash in banks . . . . 207,548 97

$31,110,735 06 $31,110,735 06

1 Of this sum about $1,320,000 is the accrued interest which is to be devoted to the payment of 
interest to depositors, and payments on annuities.
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BROCKTON — PEOPLE’S SAVINGS BANK.
INSURANCE DEPARTMENT.

Incorporated October 21, 1907. Began business November 2, 1908. 
Balance Sheet, October 30, 1920.

L edger  A ssets.
Loans on real estate 
Loans secured by collateral .
Loans to this bank’s policy holders 
Public funds . . . .
Railroad bonds . . . .
Street railway bonds 
Telephone company bonds 
Gas, electric and water company 

bonds . . . . .
Deposits in national banks and trust 

companies . . .
Cash in office . . . .

N on-L edger  A ssets. 
Accrued interest . . . .  
Gross uncollected and 
• deferred premiums . $18,909 31 

Deduct loading . . 2,239 89

Deduct book value of 
bonds over amortized 
value

Overdue and accrued in
terest

$1,716 23 

187 50

I n come .
First year’s premiums on original 

policies . . . . .  
Dividends applied to purchase paid- 

up insurance . . . .  
Renewal premiums 
Gross interest from investments, etc. 
Unification of mortality

Total income
Ledger assets Oct. 31, 1919 .

L ia b il it ie s .
$238,600 00 Net reserve . . . . . $453,ISO 00

112,200 00 Claims for death losses . 448 00
31,280 52 Premiums paid in advance 1,298 03
24,767 50 Interest and rent paid in advance . 3,259 06
24,332 50 Expenses, etc, . ■ . 1,000 00
17,442 50 Medical examiners’ fees due or ac-
25,451 25 crued . . . . . 83 90

Taxes . . . . . . 1,200 00
3,033 75 Unification of mortality 217 00

Due general insurance guaranty fund 407 34
10,050 36 Undivided profits 30,567 10
3,811 96

Total liabilities $491,660 43
$490,970 34 Special insurance guaranty fund 20,000 00

5,924 40 $511,660 43

16,669 42 D isb u rsem e n ts .
Paid for death claims and endow-

$513,564 16 ments . . . . . $20,976 46
Paid for annuities 959 00
Surrender values paid in cash 7,195 97
Dividends paid policy holders in

cash . . . . . 23,054 83
Dividends applied to purchase paid-

1,903 73 up ihsurance . . . . 424 47
Commissions to agencies 329 08

$511,660 43 Medical examiners’ fees and inspec-
tions . . . . . 631 94

Salaries . . . . . 3,573 42
$13,912 67 Expenses . . . . . 572 32

State tax . . . . . 76 25
424 47 Paid general insurance guaranty

87,398 57 fund . . . . . 4,051 38
28,808 56 General expense . . . . 313 38
3,085 00 Other disbursements 63 79

$133,629 27 Total disbursements $62,222 29
419,563 36 Ledger assets Oct. 30, 1920 490,970 34

$553,192 63 $553,192 63

Exhibit of Policies.

Policies in Policies
Issued.

T ransfers Policies in
Force AND Policies Terminated. Force

Classifi- Oct. 31, 1920. Revivals. Oct. 30, 1920.
CATION.

No. Amt. No. Amt. No. Amt. No. How
Terminated. Amt. No. Amt.

Whole life . 2,097 $990,734 217 $171,391 i 4 i 3,100 14 Death $6,582 2,158 $1,116,279
2 118 2 25,000 19 Surrender . 9,214

3 6 3 2,350 8 Lapse 7,100
7 Not taken . 3,400

Endowment 1,995 1,041,987 160 117,554 i 2 i 2,000 11 Death 5,000 2,086 1,127,173
2 22 2 11,250 1 Maturity . 500
3 8 3 4,356 38 Surrender . 19,150

5 Lapse 1,924
2 Not taken . 900

All other 4 . 2,675 967,611 1,615 427,150 2 13 2 5,706 20 Death 9,200 2,802 916,299
3 146 3 87,717 109 Expiry 18,950

10 Surrender . 4,000
1,482 Withdrawal 528,250

- Decrease . 73

6,767 $3,000,332 1,992 $716,095 313 3 $57,567 1,726 $614,243 7,046 $3,159,751

Deferred annuities............................................................................................................. 52 $6,737

1 Revivals, 2 Deductions. 3 Additions and Increases. 4 Including Group Insurance. 
In addition, annuities representing annual payments of $5,607.
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PITTSFIELD — BERKSHIRE COUNTY SAVINGS BANK.
INSURANCE DEPARTMENT.

Incorporated July 13, 1911. Began business August 1, 191^.

Balance Sheet, October 30, 1920.
L edger  A ssets. L ia b il it ie s .

Loans on real estate $74,000 00 Net reserve . . . . . $180,118 00
Loans secured by collateral 36,100 00 Claims for death losses . 2,050 00
Loans to this bank’s policy holders . 9,033 10 Premiums paid in advance 369 87
Public funds . . . . 23,187 63 Interest and rents paid in advance . 222 88
Railroad bonds . . . . 45,569 00 Medical examiners’ fees due or ac-
Street railway bonds 18,768 61 crued . . . . . 19 72
Telephone company bonds 3,401 89 Taxes . . . . . . 400 00
Bank stocks . . . . 15,710 00 Due general insurance guaranty
Deposits in national banks and trust fund . . . . . 373 46

companies . . . . 5,299 16 Special surplus fund 20,000 00
Cash in office . . . . 878 30 Undivided profits 19,405 84

$231,947 69 Total liabilities $222,959 77
N on-L edger  A ssets. Special insurance guaranty fund 20,000 00

Accrued interest . . . . 3,877 85
Gross uncollected and $242,959 77

deferred premiums . $10,309 57
Deduct loading . . 1,270 63

9,038 94
Unification of mortality 1,983 00
Anticipated recovery of Federal taxes 461 95

$247,309 43 D isb u rsem e n ts .
Deduct book value of bonds over Paid for death claims $19,543 06

amortized value plus book value Paid for annuities 221 84
of stocks over market Surrender values paid in cash 1,903 34
value . . . $3,829 54 Dividends paid policy holders in

Deduct interest, etc. . 520 12 cash . . . . . 8,073 23
4,349 66 Dividends applied to purchase paid-

up insurance . . . . 228 49
$242,959 77 Commissions to agents . 157 27

Income . Medical examiners’ fees 210 53
First year’s premiums on original Salaries . . . . . 2,025 00

policies . . . . . $32,159 21 Fees and expenses 770 31
Renewal premiums 42,437 11 State taxes . . . . . 355 79
Dividends applied to purchase paid- General insurance guaranty fund 2,888 36

up insurance . . . . 228 49 Interest on special insurance guar-
Gross interest from investments 11,110 05 anty fund . . . . 900 00
Unification of mortality 2,074 00 Miscellaneous expenses, etc. . 36 98

Total income $88,008 86 Total disbursements $37,314 20
Ledger assets October 31, 1919 181,253 03 Ledger assets Oct. 30, 1920 . 231,947 69

$269,261 89 $269,261 89

Exhibit of Policies.

P olicies in P olicies
I ssu ed .

T r an sfers P olicies in
F orce AND P olicies T e r m in a t e d . F orce

C lassifi- O ct. 31, 1919. R e v iv a l s . O ct. 30, 1920.

No. Amt. No. Amt. No. Amt. No. How
Terminated. Amt. No. Amt.

Whole life . 1,114 $657,116 101 $94,300 2 33 2 $6,723 6 Death $4,000 1,164 $731,093
3 3 3 1,100 9 Surrender . 4,700

1 Lapse 1,000
5 Not taken . 5,000

Endowment 920 499,458 52 39,900 2 9 2 3,600 4 Death 2,500 945 526,734
3 1 3 500 13 Surrender . 5,524

2 Not taken . 1,500

All other 4 . 4,636 1,344,263 2,916 681,875 _ i 749 51 Expiry 11,664 4,984 1,924,709
2 2 2 600 2 Surrender . 750

3 52 3611,848 25 Death 10,300
2,540 Withdrawal 690,712

6,670 $2,500,837 3,069 $816,075 3 12 ■>$603,274 2,658 $737,650 7,093 $3,182,536

Deferred a n n u itie s ............................................. ...................................................... 7 $1,012

1 Revivals. 2 Deductions. 3 Additions and Increases. 4 Including Group Insurance. 
In addition, annuities representing annual payments of $1,300.
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PITTSFIELD — CITY SAVINGS BANK OF PITTSFIELD.
INSURANCE DEPARTMENT.

Incorporated July 3, 1912. Began business July 15, 1912.

Balance Sheet, October 30, 1920.
L e d g e s  A ssets. 

Loans on real estate 
Loans secured by collateral 
Loans to this bank’s policy holders . 
Public funds . . . .  
Railroad bonds . . . .  
Street railway bonds 
Bank stocks . . . .  
Deposits in national banks or trust 

companies . . . .  
Cash in office . . * .

N on-L edger  A ssets. 
Accrued interest . . . .  
Gross uncollected and

deferred premiums . $6,439 17 
Deduct loading . . 810 69

Unification of mortality 
Anticipated recovery of taxes

Deduct collateral loan disallowed .

I n come .
First year’s premiums on original 

policies . . . . .
Dividends and surrender values ap

plied to purchase paid-up insur
ance .

Renewal premiums
Gross interest from investments .

Total income
Ledger assets Oct. 31, 1919 .

L ia b il it ie s .
$35,255 00 Net reserve . . . . . $113,317 00

11,100 00 Premiums paid in advance 762 24
4,736 94 Interest and rent paid in advance 494 26

35,000 00 Medical examiners’ fees due or ac-
8,162 53 crued . . . . . 8 13
3,057 09 Taxes . . . . . . 150 00

51,655 50 Due general insurance guaranty fund 311 38
Special surplus fund 14,928 30

1,560 80 Undivided profits 18,132 58
1,770 76 ---- -

Total liabilities $148,103 89
$152,298 62 Special insurance guaranty fund 15,000 00

$163,103 89

D isbu rsem ents .
1,354 98 Paid for death claims . $27,100 00

Surrender values paid in cash 1,245 32
Surrender values applied to purchase

paid-up insurance 90 49
5,628 48 Dividends paid policy holders in cash 20,647 15
4,270 00 Dividends applied to purchase paid-

151 81 up insurance . . . . 145 62
Commissions to agents . 113 43

$163,703 89 Medical examiners’ fees 280 61
600 00 Salaries . . . . . 3,205 11

Rent . . . . . . 650 00
$163,103 89 Expenses . . . . . 427 80

Furniture and fixtures . 475 63
State taxes . . 126 99
Special expense guaranty fund can-

celled . . . . . 5,000 00
Paid to general insurance guaranty

$46,947 71 fund . . . . . 3,127 59
Interest on special insurance guar-

anty fund . . . . 796 90
236 11 Unification of mortality . - 1,646 00

31,607 72 Amortization of bonds . 18 10
7,373 04 Miscellaneous disbursements . 546 65

$86,164 58 Total disbursements $65,643 39
131,777 43 Ledger assets Oct. 30, 1920 . 152,298 62

$217,942 01 $217,942 01

Exhibit of Policies..

P olicies in P olicies
I ssu ed .

T r an sfers P olicies in
F orce AND P olicies T e r m in a t e d . F orce

C lassifi- O ct. 31, 1919. R e v iv a l s . Oct. 30, 1920.
CATION.

N o. A m t. N o. A m t. N o. A m t. N o. H ow
Term inated. A m t. No. A m t.

Whole life . 1,045 $622,995 137 $102,450 2 10 2 $4,150 8 D eath $3,850 1,135 $699,095
24 Surrender . 14,600
2 Lapse 1,250
3 N ot taken . 2,500

E ndow m ent 541 308,596 38 28,350 27 2 3,250 2 D eath 1,000 563 329,446
a 2 3 1,500 8 Surrender . 3,7501 N ot taken . 1,000

All other 4 . 5,886 2,051,803 4,051 1,177,475 _ 2 10 52 D eath 21,150 6,466 2,480,205
3 28 3265,813 28 E xpiry 6,421

3 Surrender . 850
3,416 Withdrawal 986,455

7,472 $2,983,394 4,226 $1,308,275 3 13 •’ $259,903 3,547 $1,042,826 8,164 $3,508,746

Deferred a n n u i t i e s .................................................. ......... ..................................................................... 2 $286 52

2 Deductions. 3 Additions and Increases. 4 Including Group Insurance.
In addition, annuities representing annual payments of $900.
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WHITMAN— WHITMAN SAVINGS BANK.
INSURANCE

Incorporated June 18, 1908.
Balance Sheet,

L edgeb  A ssets.
Loans on real estate . . . $243,522 00
Loans secured by collateral . . 207,637 50
Loans to this bank’s policy holders . 31,380 75
Public funds . . . .  93,771 84
Railroad bonds . . . .  35,035 00
Street railway bonds . . . 17,135 00
Telephone company bonds . . 10,245 25
Deposits in national banks and trust

companies . . . .  8,653 63
Cash in office . . . .  1,524 33

$648,885 30
N on-L edgeb  A ssets.

Accrued interest . . . .  7,271 36
Gross uncollected and

deferred premiums . $33,428 36
Deduct loading . . 4,046 04

---------------- 29,382 32
Taxes to be returned . . . 279 96

DEPARTMENT.
Began business June 22, 1908. 
October 30, 1920.

L ia b il it ie s .
Net reserve . . . .
Dividends left to accumulate at in

terest . . . . .  
Premiums paid in advance 
Interest and rent paid in advance . 
Salaries, expenses, etc.
Medical examiners’ fees due or ac

crued . . .
Taxes . . . .
Dividends due policy holders . 
General insurance guaranty fund 
Unification of mortality 
Undivided profits 
Special surplus fund

Total liabilities

$597,172 00

3 32
2,015 56
3,778 81

155 70

85 58
1,500 00

31 09
691 90

4,652 00
52,265 28
20,000 00

$682,351 24

$685,818 94
Deduct book value of 

bonds over amortized 
value . . $3,141 70

Overdue and accrued in
terest . . . 326 00

---------------- 3,467 70

$682,351 24
I n com e .

First year’s premiums on original
policies . . . . .  $36,899 02

Dividends applied to purchase paid-
up insurance . . . .  926 74

Renewal premiums . . 131,723 42
Dividends left to accumulate at in

terest . . . . .  3 32
Gross interest from investments . 35,828 84
Tax returned . . . .  440 19

D isb uesements .
Paid for death claims and endow-

ments . . . . . $26,091 47
Paid for annuities 829 57
Surrender values paid in cash . 8,917 53
Dividends paid policy holders in cash 
Dividends left to accumulate at in

29,660 62

terest . . . . . 3 32
Agency supervision
Medical examiners’ fees and inspec

690 67

tions . . . . . 1,176 80
Salaries . . . . . 4,570 15
Rent . . . . . . 1,016 66
Expenses . . . . . 1,451 26
Furniture and fixtures . . 1,117 84
Taxes . 1,243 82
General insurance guaranty fund 6,708 74
Unification of mortality 3,513 00
Other disbursements 404 14

Total income
Ledger assets Oct. 31, 1919

$205,821 53 
530,459 36

Total disbursements 
Ledger assets Oct. 30, 1920

$87,395 59 
648,885 30

$736,280 89

Exhibit of Policies.

$736,280 89

P olicies in P olicies
I ssu eb .

T ban sfeb s P olicies in
F obce AND P olicies T e b m in a t e d . F obce

C lassipi- O ct. 31, 1919. R e v iv a l s . O ct. 30, 1920.

No. Amt. No. Amt. No. Amt. No. How
Terminated. Amt. No. Amt.

Whole life . 2,828 $1,703,633 . 308 $251,740 2 55 2$27,250 18 Death $9,820 3,020 $1,894,083
3 4 3 2,750 32 Surrender . 15,120

9 Lapse 6,750
1 Decrease . 1,000
5 Not taken . 4,100

Endowment 3,122 1,692,493 278 201,583 2 21 2 10,978 9 Death 4,750 3,280 1,837,343
3 7 3 6,000 3 Maturity . 1,192

86 Surrender . 41,308
6 Lapse 3,000
- Decrease . 5
2 Not taken . 1,500

All other 4 . 1,289 493,401 1,480 1,105,350 2 6 2 3,750 19 Death 12,248 2,231 1,467,812
3 80 3148,813 55 Expiry 25,264

7 Surrender . 3,350
- Decrease . 940

531 Withdrawal 234,200

7,239 $3,889,527 2,066 $1,558,673 3 9 3$115,585 783 $364,547 8,531 $5,199,238

Deferred annuities . ............................................................................................................. 45 $5,613

2 Deductions. 3 Additions and Increases. 4 Including Group Insurance.
In addition, annuities representing annual payments of $9,234.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



400 REPORT OF THE [Pub. Doc.

GENERAL INSURANCE GUARANTY FUND.

Principal Office, Room 207, State House, Boston.

Organized July 30, 1907. Commenced business June 22, 1908.

G eorge L. B a r n e s , P resid en t. E dgar  N. W r ig h tin g ton , Treasurer.
James R . Sa v e r y , V ice-P resid en t. A lice  H . G r a d y , C lerk.

B oard  o f  T ru stees: G eorge  L. B a r n e s , G eorge  W . A ld e n , C ha rle s  C. H itchcock , G eorge  L. 
P a in e , B ern ard  J. R o th w e l l , Jam es R . Sa v e r y , E dgar  N. W rig h tin g to n .

STATEMENT SHOWING CONDITION OF FUNDS ON OCTOBER 30,
Balance on hand October 31, 1919 . . . . . . . . . .

1920.
*80,904 39

Income.
Received from Whitman Savings Bank . . . . .
Received from People’s Savings Bank . . . . .
Received from Berkshire County Savings Bank . . . .
Received from City Savings Bank of Pittsfield . .
Interest on deposits in banks . . . . . . .
Liberty Loan Bond coupons .
Book value of bonds over purchase price . .

Other income received on account of unification of mortality: —  
From Whitman Savings Bank . . . . . . .
From City Savings Bank of Pittsfield . . . . .

*6,708 74
4,051 38
2,888 36
3,127 59
2,635 04
1,185 51

176 00

3,513 00
1,646 00

Total income 25,931 62

Total *106,836 01

Disbursements.
State tax . . . . . . .
Interest on Liberty Loan Bonds
Commission on Liberty Loan Bonds
Safety deposit vault rent . . . .
Corporation seal . .

Paid on account of unification of mortality: —  
To People’s Savings Bank . .
To Berkshire County Savings Bank .

*272 02
17 94
1 00
5 00
4 50

3,085 00
2,074 00

Total disbursements 5,459 46

Balance on hand October 30, 1920 *101,376 55

Investments.
Liberty Loan Bonds . .
Deposited in Assabet Institution for Savings, Maynard
Deposited in Attleboro Trust Company
Deposited in Belmont Savings Bank
Deposited in Berkshire County Savings Bank
Deposited in Beverly Savings Bank . . . .
Deposited in Beverly Trust Company
Deposited in Boston Five Cents Savings Bank .
Deposited in Bridgewater Savings Bank
Deposited in Brighton Five Cents Savings Bank
Deposited in Cambridge Savings Bank
Deposited in Cambridge Trust Company .
Deposited in Cambridgeport Savings Bank 
Deposited in Cape Ann Savings Bank, Gloucester 
Deposited in Charlestown Trust Company 
Deposited in Chicopee Savings Bank 
Deposited in Chicopee Falls Savings Bank 
Deposited in City Savings Bank of Pittsfield

$28,500 00
308 49

1,211 65
538 22

. 2,364 70
558 31
826 07
521 78

1,217 04
795 29
550 04

. 1,211 22

. 2,054 33

. 1,287 21

. 2,130 28
974 01

1,298 49
. 2,359 02
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Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited
Deposited

in Cosmopolitan Trust Company, Boston .
in County Savings Bank, Chelsea
in East Bridgewater Savings Bank
in East Weymouth Savings Bank
in Everett Trust Company
in Fitchburg Savings Bank
in Florence Savings Bank
in Foxborough Savings Bank
in Framingham Trust Company
in Franklin Savings Bank, Boston
in Gardner Savings Bank . . . .
in Great Barrington Savings Bank
in Greenfield Savings Bank
in Grove Hall Savings Bank, Roxbury
in Hampden Savings Bank, Springfield
in Haydenville Savings Bank
in Holyoke Savings Bank
in Home Savings Bank, Boston
in Hudson Savings Bank . . . .
in Hyde Park Savings Bank
in Lawrence Savings Bank
in Ludlow Savings Bank . . . .
in Marlborough Savings Bank .
in Melrose Savings Bank . . . .
in Merrimac Savings Bank
in Monson Savings Bank . . . .
in Natick Five Cents Savings Bank .
in Newburyport Five Cents Savings Bank .
in North Adams Savings Bank .
in North Middlesex Savings Bank, Ayer
in Palmer Savings Bank . . . .
in People’s Savings Bank, Brockton .
in People’s Savings Bank, Worcester .
in Plymouth Five Cents Savings Bank
in Provident Institution for Savings, Amesbury
in Quincy Trust Company
in Rockland Savings Bank
in Shelburne Falls Savings Bank
in South Adams Savings Bank .
in South Weymouth Savings Bank
in Springfield Institution for Savings .
in Stoneham Five Cents Savings Bank
in Ware Savings Bank . . . .
in Washington Savings Institution, Lowell .
in Webster Five Cents Savings Bank
in Weymouth Savings Bank
in Weymouth Trust Company .
in Whitman Savings Bank . .
in Worcester County Institution for Savings
in Worcester Five Cents Savings Bank
in Woronoco Savings Bank

$1,716 35
1,007 76

877 94
284 47

1,251 62
866 66

1,200 37
1,174 74
1,697 22
1,473 26
1,223 94

501 56
1,178 35
1,028 08

990 23
844 07

1,276 11
654 57
758 64
797 01

1,731 96
750 04
670 48

1,144 69
671 21
137 93
894 86

1,211 66
547 22
642 96
788 80

2,324 31
433 08
302 97

1,210 46
877 18

1,237 80
606 36

1,182 20
1,241 09
1,097 16

734 08
1,072 37
1,158 84

485 32
966 75

1,387 07
2,458 29
1,390 69
1,152 60
1,357 02

$101,376 55
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ARLINGTON — MENOTOMY TRUST COMPANY.

62S MASSACHUSETTS AVENUE.

Incorporated January 1, 1913. Began business February 24, 1913.

J ames A. B a il e y , P resid en t. John  A. B ish op , T rea su rer .

B oa rd  o f  D irec to rs : H. L. A lderm an , C. W. A l le n , J. A. B a il e y , E. N. B l a k e , T. J. D o n n el l y , 
M. J. G a ll ag h e r , H. L. F r o st , J. C. H olmes, J. O. H olt , H e n r y  H o r n blo w er , W. K. H u tchin 
son , T. D. K e n n e d y , J. E. K im ba ll , M. F. L a n e , M. E. M oo re , A. H. O n th an k , W. A. P e ir c e , 
G. O. R ussell , F. H. W a l k e r , F r an k l in  W ym a n .

Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .; 7 to 8.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds §64,924 $54,924 $54,924 $54,924 $54,924
Federal Reserve Bank stock . 4,500 4,500 4,500 7,900 7,900
Other stocks and bonds . , 175,879 195,454 219,754 418,697 464,483
Leans on real estate 185,725 190,795 183,425 185,825 184,225
Demand loans with collateral 224,142 250.362 182,746 196,692 219,217
Other demand loans 45,140 47,401 50,941 46,621 46,213
Time loans with collateral 357,616 574,784 579,624 462,277
Other time loans . . . . 529,534 708,709 814,643 772,947 765,965
Overdrafts . . . . . 227 55 458 333 144
Banking house . . . . - - 1,354 5,401 23,921
Real estate purchased . 27,000 27,000 22,000 22,000 22,000
Tellers’ shorts . . . . — — _ _ 4
War savings and revenue stamps 382 400 82 52 47
Due from reserve banks 55,489 67,358 78,269 151,383 138,815
Due from other banks . 

Cash: —
36,658 47,596 49,295 167,662 109,833

Currency and specie 26,969 41,531 29,923 33,307 49,348
Checks on banks in other places — — 87 1,836 45
Other cash items . . . . - - 5,063 1,023 4,550

$1,734,185 $2,210,869 $2,277,088 $2,528,880 $2,777,372

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

62,500 62,500 62,500 62,500 62,500

interest and taxes paid . 
Deposits: —

D em a n d : —

44,425 67,452 54,609 71,050 92,244

Subject to check . . . . 848,242 873,594 937,035 2,123,732 2,281,891
Certificates of deposit . - 7.598 - - _

Certified checks . . . . 433 5,090 611 2,829 5,091
Treasurer’s checks 

T im e: —
Certificates of deposit not payable

837 3,584 3,763 2,982

within thirty days .
Open accounts not payable within

3,000 3,000 3,000

thirty days . . . . 518,464 873,812 873,692 - -
Due to other banks 56,031 47,646 77,017 64,775 82,624
Dividends unpaid 150 40 10,040 185 40
Tellers’ overs . . . . 103 137 — 46 —
Notes rediscounted - 70,000 55,000 - 50,000

$1,734,185 $2,210,869 $2,277,088 $2,528,880 $2,777,372
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ATTLEBORO — ATTLEBORO TRUST COMPANY.
6 NORTH MAIN STREET.

Incorporated November 23, 1910. Began business March 6, 1911.
A l be rt  S. In grah am , P resid en t. V ictor  R . G len cross, T reasurer.

B oa rd  o f  D irectors : H . A. A l le n , W . H . B a n n o n , W . H . B e ll , M . E. B l iss , M . L. C a r t e r , S. J. 
C l u le e , W . R . C o bb , A . D . C r o sb y , E. O. D e x t e r , J oseph  F in b e r g , E. D. G ilm or e , G . H . 
H e r r ic k , C. S. H old en , A . S. In grah am , S. B. Jaco bs, C. E. M oo re , E. A . R em in g to n , D. C. 
R ichardson , H . A . Sm ith , F. R . Sw e e t , G . H . Sy k e s , E. F. T h a y e r , W . I. T u ttle , F. W . W e a v e r , 
C. C. W ilm ar th .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 6 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $22,500 $33,600 $21,750 $41,000 $33,850
Other stocks and bonds 211,213 218,083 248,224 225,899 221,013
Securities acquired in settlement of 

indebtedness . . . . 2,064 2,064 2,064 2,064 -

Loans on real estate 5,500 5,450 5,450 5,350 5,100
Demand loans with collateral 106,107 66,108 31,000 55,500 60,500
Other demand loans 55,954 76,605 63,093 45,371 45,765
Time loans with collateral 26,727 46,427 32,303 16,166 29,016
Other time loans . . . . 313,789 467,679 477,016 437,471 501,203
Acceptances . . . . 1,461 2,240 34,354 24,147 21,540
Overdrafts . . . . . 242 46 28 45
Real estate by foreclosure 534 534 534 534 534
Safe deposit vaults 7,500 7,500 7,000 7,000 7,000
Furniture and fixtures . 4,500 4,500 4,000 4,000 4,000
Tellers’ shorts . . . . 35 63 — —
Other assets . . . . — — — 2,642
War savings and revenue stamps 634 616 608 607 607
Due from reserve banks 247,776 81,041 54,387 68,209 57,268
Due from other banks . 12,461 13,542 15,118 14,255 13,768

Cash: —
Currency and specie 81,237 44,207 43,173 62,289 60,585
Checks on banks in same place 4,497 2,690 5,346 3,382 6,205
Other cash items . . . . 5,360 2,808 6,392 9,136 1,405

$1,110,091 $1,075,803 $1,051,840 $1,025,067 $1,069,359

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 25,000 25,000 25,000 25,000 25,000
Undivided earnings, less expenses,

42,390 35,182 34,563interest and taxes paid 28,033 31,062
Deposits: —

739,606Subject to check . . . . 724,957 670,160 628,475 559,139
Certificates of deposit — 26,000 — 15,000 6,000
Certified checks 1,139 282 175 5,477 1,095
Treasurer’s checks 3,584 3,327 242 613 690

T im e: —
Certificates of deposit not payable 

within thirty days . 59,000 33,000 23,000 43,282 55,250
Open accounts not payable within

106,679 134,975thirty days . . . . 62,710 83,024

Due to other banks 5,642 3,903 10,852 5,599 7,018
Dividends unpaid 26 45 27 775 58
Bills payable, including certificates 

of deposit representing money
15,000borrowed . . . . — — —

Tellers’ overs . . . . - - ~ 25 79

$1,110,091 $1,075,803 $1,051,840 $1,025,067 $1,069,359
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds 
Railroad bonds . . . .  
Street railway bonds 
Miscellaneous bonds 
Bank stocks . . . .  
Street railway stocks 
Miscellaneous stocks . 
Miscellaneous securities 
Loans on real estate 
Notes of individuals 
Real estate owned 
Accrued interest . . . .  
Accounts receivable 
Personal property 
Deposits in savings banks 
Deposits in national banks or trust 

companies . . . .  
Cash on hand . . . .

$20,299 49
10,991 25
3,780 00

47,191 25
19,459 50

1,180 00
19,057 50
26,131 83
72,895 00
12,655 00
86,848 67

998 75
2,100 00
1,472 00

22,510 85

30,479 40
711 43

On trust accounts 
Income . . . .
As executors, administrators, etc. 
Income . . . .
Other liabilities . . .

$110,936 50
1.042 28 

242,740 26
6.042 88 

18,000 00

$378,761 92 $378,761 92

SAVINGS DEPARTMENT.

Investm ent C om m ittee: M. S. C a r t e r , J. F in b e r g , E. D. G ilm ore , C . S. H old en , A. S. In gr ah am ,
H . A. Sm ith , F. N. W e a v e r .

Deposits draw interest from fifth day of each month; dividends are payable the first day of June and
December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $212,500 $195,500 $195,500 $180,500 $180,500
Railroad bonds and notes 55,737 55,737 57,942 57,942 57,942
Street railway bonds 4,481 4,481 4,481 4,481 4,481
Telephone company bonds 9,708 9,708 9,708 9,708 9,708
Gas, electric and water company 

bonds . . . . . 11,000 11,000 15,908 20,908 24,908
National bank and trust company 

stock . . . . . 4,800 4,800 4,800 4,800 4,800
Loans on real estate 331,586 422,714 402,827 381,158 400,974
Loans on personal security 220,560 188,844 204,385 240,936 246,439
Premium account . . . . 322 322 290 290 290
Tellers’ shorts . . . . — — — 5 49
Profit and loss . . . . 4 5 _ _ _
Due from national banks and trust 

companies . . . . 5,985 8,909 1,490 18,073 4,969
Cash (currency and specie) 10,387 10,156 3,566 7,443 —
Checks and other cash items . - - - - 22,934

$867,070 $912,176 $900,897 $926,244 $957,994

Liabilities.

Deposits . . . . . $859,487 $890,116 $899,897 $912,147 $927,150
Interest, rents, etc., less current 

expenses . . . . 6,561 21,048 _ 3,009 22,028
Reserved for interest 1,000 1,000 1,000 1,000 1,000
Discount . . . . . - — — 2,204 -
Reserve for depreciation - - - 7,816 7,816
Other liabilities . . . . — — - 68 -

Tellers’ overs . . . . 22 12 - - -
$867,070 $912,176 $900,897 $926,244 $957,994
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Rates on Investments and Loans (Average on All, 6.13%).
R ea l estate loans (average rate, 6.54 per cent.): 6%, $47,150 ; 6M%> $30,000; 6J^%, $278,824; 7%, 

$17,000; 8%, $28,000.
P erso n a l loans (average rate, 7.10 per cent.): 6%, $15,000; 6M ,% , $5,000; 6J^%, $746; 7%, $184,032.74; 

73^%, $1,659.97; 8%, $35,000; 9%, $5,000.
B on ds, stocks, etc. (average rate on amounts invested, 4.64 per cent.): 3b£%, $14,000; 4%, $56,550; 4M%, 

$127,950; 4 ^ % , $2,000; 4M%. $48,000; 5%, $14,000; 5H%, $3,000; 6%, $8,000; 7%, $14,000; 
8%, $3,200.

Number of loans not over $3,000 each, 191, amounting to $194,207.21.
Number of real estate loans, 117, average amount of each, $3,427.13.
Number of personal loans, 135, average amount of each, $1,825.47.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2%

June, 1920, 2%
Number of deposits during year, 12,694, amounting to

$12,878 22 
15,179 22 

627,392 18

$655,449 62
Number of withdrawals during year, 4,502, amounting to . . . . .  467,770 02

Net increase in amount due depositors . . . . . . . .  $187,679 60

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$1,350 United States 3Ks 
4,550 United States 4s

126,600 United States
48,000 United States 4Ms

Railroad Bonds.
$4,000 Baltimore & Ohio 3 Ms
4.000 Baltimore & Ohio 4s
6.000 Baltimore & Ohio 5s

$4,000 Chic., Burl. & Quincy 3Ms
2.000 Chi., Burl. & Quincy 4s

10,000 Chi., Mil. & St. Paul 4s
3.000 Chi., Mil. & Puget Sound 4s
2.000 Chi. & Northw. 5s
5.000 Illinois Central 4s
3.000 Illinois Central 4s
1.000 Joliet & No. Indiana 4s
5.000 Louisville & Nashville 4s
3.000 Man.,G. Bay & Northw. 3 Ms
3.000 N. Y„ N. H. & H. 3Ms
3.000 N. Y. C. & H. R. 4s
5.000 Northern Pacific 4s
3.000 Pennsylvania 5s

Street Railway Bonds.

$2,000 Boston Elevated 4Ĵ s
3.000 Boston Elevated 5s

Gas, Electric and Water Com
pany Bonds.

$5,000 Lawrence Gas Co. 7s
3.000 Pittsfield Electric Co. 6s
9.000 N. B. Gas Light Co. 7s
5.000 N. B. Gas & Ed. Lt. Co. 6s
3.000 Worcester Gas & Lt. Co. 5Ms

Bank Stocks.
Shs.
32 First Nl. Bk., Attleboro

$
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BELMONT — WAVERLEY TRUST COMPANY.

474 TRAPELO ROAD.

Incorporated June 3, 1920. Began business October 2, 1920.

E dw in  E . F aen u m , P resid en t. Ibvin g  F . M u n b oe , T reasurer.

B oard  o f  D irectors : J. P. B e a d b u b y , F. A. C h a n dler , J. F. E dg ae , J. W . F l e e t , E. E. F a b n h a m , 
E. S. H ilto n , C. J. M cG in n e s , I. F. M u n b o e , F. E. P oob , A. L. T a y lo e , H. O. U ndebw 'ood .

Business hours: 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 12 m .; evenings, 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $4,325
Other stocks and bonds _ _ 36,370
Demand loans with collateral — _ _ _ 6o;ooo
Time loans with collateral — — _ _ 10,000
Other time loans . . . . _ _ _ _ 51,350
Furniture and fixtures . _ _ _ _ 8,359
Tellers’ shorts _ _ __ 106
Expenses less earnings . - / _ _ 1,447
Due from reserve banks - _ _ 8,288

Cash: —
Currency and specie - - - - 8,573

- - * - $188,818

Liabilities.

Capital stock . . . . $50,000
Surplus fund . . . .  

Deposits: —
D em a n d : —

10,000

Subject to check . _ _ _ _ 121,047
Certified checks . . . . - - - - 530

Due to other banks _ _ _ 7,236
Tellers’ overs . . . . - - - - 5

- - - $188,818
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SAVINGS DEPARTMENT.

Investm ent C om m ittee: E d w in  E . F a rn h a m , E v er e t t  S. H ilto n , Irvin g  F . M o n r o e , F red  E . P o o r ,
A mos L. T a y lo r .

Deposits draw interest from the first day of each month. Dividends are payable the first day of April
and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $4,463
Railroad bonds and notes — — _ 10,844
Loans on personal security - - - _ 5,000
Interest, rents, etc., less expenses . 
Due from national banks and trust

~ - - 33

companies . . . . — — - — 148
Cash (currency and specie) - - - - 682

- - - - $21,170

Liabilities.

Deposits . . . . . - - - - $21,170

- - - - $21,170

Rates on Investments and Loans (Average on All, 5.23%).
P erson a l loans (average rate, 7 per cent.): 7%, $5,000.
B on ds, stocks, etc. (average rate on amounts invested, 4.65 per cent.): 4%, $10,000; 4J4%, $5,000: 

5%, $2,000.

Number of loans not over $3,000 each, none. 
Number of personal loans, 1, amounting to $5,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year, none.
Number of deposits during year, 343, amounting to . . . . . . $19,641 18
Number of withdrawals during year, 8, amounting to . . . . .  780 00

Net increase in amount due depositors . . . . . . . .  $18,861 18

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$5,000 United States

Railroad Bonds.

$5,000 Baltimore & Ohio 4s
6.000 Chic., Burl. & Quincy 4s
2.000 Chic., Mil. & St. Paul 5s
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BEVERLY — BEVERLY TRUST COMPANY.

217 CABOT STREET.

Branch Office: 721 Hale Street, Beverly Farms.

Incorporated May 27, 1914. Began business August 3, 1914.

U lysses G. H a sk e l l , P resid en t. C a le b  B. H ood , Treasurer.
C ha rle s  A . K in o , Secretary.

B o a rd  o f  D irectors : J. F. A pple to n , J. J. B u r k e , W . S. F l in t , W illiam  G a llo u pe , A . C . G oo dw in , 
G. A. G o v e , U. G. H a sk e l l , C . B. H ood, J. F. H u ssey , C . A . K in g , F . I. L a m a sn e y , R obert  
R e id , W illiam  Stopford , A . D. St o r y , F . W . V a r n e y .

Business hours: 8.30 a .m . to 2 p .m .; also Saturdays, 8.30 a .m . to 12 m .; 7 to 9 p .m . Branch, 9.30 a .m . 
to 12.30 p .m .; Saturdays, 9.30 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $29,115 $27,460 $23,739 $22,376 $26,739
Other stocks and bonds 119,033 119,033 127,728 128,228 108,478
Loans on real estate 82,797 77,155 79,071 76,309 77,782
Demand loans with collateral 42,699 25,737 50,515 93,640 113,665
Other demand loans 22,485 20,675 21,815 21,670 21,560
Time loans with collateral 43,784 46,497 54,583 72,409 71,200
Other time loans . . . . 87,443 91,008 95,290 95,909 93,130
Overdrafts . . . . . 371 137 26 354 8
Real estate by foreclosure 4,125 4,170 4,170 4,212 4,287
Furniture and fixtures . 11,619 11,619 11,619 11,411 11,411
Tellers’ shorts . . . . 41 56 51 29 40
Other assets . . . . — 17 — —

269Thrift and revenue stamps — 94 204 183
Due from reserve banks 4,484 36,583 18,059 36,898 33,995

Cash: —
Currency and specie 30,753 21,669 27,102 25,379 28,202
Checks on banks in same place 9,812 3,475 4,419 1,702 2,691
Other cash items . . . . 7,265 1,784 848 648 433

$495,826 $487,169 $519,239 $591,357 $593,890

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 27,000 27,000 27,000 27,000 27,000
Undivided earnings, less expenses, 

interest and taxes paid . 12,869 13,756 16,533 16,390 18,445
Deposits: —  

D em a n d : —
428,263Subject to check . . . . 256,577 254,210 302,490 355,080

For payment of coupons, etc. 682 819 — -
Certificates of deposit 5,018 3,468 3,285 1,518 6,153
Certified checks . 3,228 4,660 1,109 1,658 266
Treasurer’s checks 2,815 160 185 350 65

T im e: —
Open accounts not payable within

11,665thirty days . . . . 47,291 77,494 * 63,029 84,819

Due to Teserve banks 18,474 _ 2,587 - -
Due to other banks 855 5,602 3,021 4,492 2,033
Dividends unpaid 17 - - . 50 -
Bills payable, including certificates of

deposit representing money bor-
rowed . . . . . 20,000 - —

$495,826 $487,169 $519,239 $591,357 $593,890
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SAVINGS DEPARTMENT.
In vestm en t C om m ittee: W . S. F l in t , W m . G allottpe, G . A. G o v e , W . G . H a sk e l l , F . I. L a m asn e y .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $121,604 $122,516 $127,682 $131,405 $132,808
Railroad bonds and notes 53,766 53,766 53,766 53,766 51,774
Street railway bonds 34,609 34,609 34,609 34,609 34,609
Telephone company bonds 9,020 9,020 9,020 9,781 9,781
Gas, electric and water company 

bonds . . . . . _ _ 6,980 8,980 8,980
National bank and trust company

2,144 2,144 2,144 2,144 2,144
Loans on real estate 221,600 225,864 250,545 261,027 278,228
Loans on personal security 16,420 7,885 9,470 4,470 4,430
Due from national banks and trust 

companies . . . . 1,457 16,076 6,905 11,026 6,011
Cash (currency and specie) 834 5,602 2,784 795 3,714

$461,454 $477,482 $503,905 $518,003 $532,479

Liabilities.

Deposits . . . . . $459,664 $471,779 $492,146 $514,952 $524,040
Profit and loss . . . . — — — — 7
Interest, rents, etc., less current 

expenses . . . . 1,790 5,703 11,759 3,051 8,432

$461,454 $477,482 $503,905 $518,003 $532,479

Rates on Investments and Loans (Average on All, 5.39%).
R ea l estate loans (average rate, 5.78 per cent.): 5J^%, $120,500; 6%, $157,727.41.
P e r s o n a l  loans (average rate, 7.24 per cent.): 6%, $800; 7%, $1,730; 8%, $1,900.
B o n d s , stocks, etc. (average rate on amounts invested, 4.90 per cent.): 4%, $15,000 ; 4H % ,  $111,450; 

4y 2% , $9,000; m % ,  $26,050; 5%, $75,000; bV2% , $5,000; 7%, $9,000; 12%, $1,000.

Number of loans not over $3,000 each, 114, amounting to $187,889.
Number of real estate loans, 126, average amount of each, $2,208.15.
Number of personal loans, 9, average amount of each, $492.22.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M% . . . . .  $7,674 48

July, 1920, 2 M % ..........................................  9,023 87
Number of deposits during year, 12,228, amounting to . . . . .  449,857 71

$466,556 06
Number of withdrawals during year, 5,028, amounting t o ..........................................  233,420 54

Net increase in amount due depositors . . . . . . . .  $233,135 52

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$111,450 United States 4J4s 
26,050 United States 4% s
1,000 War savings stamps

Railroad Bonds.
$15,000 Baltimore & Ohio 5s

5,000 Chi., Mil. & St. Paul 4Jtis
12,000 Fitchburg 5s

$10,000 Maine Central 5s
2.000 N. Y. Central & H. Riv. 4s
2.000 Northern Pacific 4Ĵ s
2.000 Pennsylvania
3.000 Pennsylvania 5s
5.000 Portland Term. Co. 5s

Street Railway Bonds.
$20,000 Boston Elevated 5s
10,000 West End 5s
5.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$5,000 Worcester Gas Lt. Co. 5Jis
2.000 Lawrence Gas Co. 7s
2.000 Webster and Southbridge Gas

& Elec. Co. 7s

Bank Stocks.
Shs.
10 Old Colony Trust Co., Boston
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BOSTON — AMERICAN TRUST COMPANY.

50 STATE STREET.

Branch Office: City Square, Charlestown.

Incorporated March 12, 1881. Began business August 29, 1881.

R ussell  G . F essen den , P resid en t. W aldo  F . G lidden , T reasurer.
C h ables H . B o w e n , S ecretary. A rth u r  B a n c ro ft , A ssista n t T rea su rer .

B oa rd  o f  D irectors : R . L. A gassiz, F. G . A l le n , H o b a rt  A m es , J. S. A m es , E . F. A t k in s , Jr., A . G . 
B ullo ck , G . E . C a b o t , A . B . C h a p in , G ilm er  C la p p , L. A . C oo lid ge , C. E . C o ttin g , Jr., 
G ordon  D e x t e r , W . R . D r iv e r , Jr., W . R . E v a n s , Jr., R . G . F e sse n de n , 8. H . G r e e n e , F. R. 
H a r t , R . F. H e r r ic k , Jr., N. W. Jo rdan , Jam es L a w r e n c e , L ester  L e la n d , J. A . P a r k e r , 
J. F. P e rk in s , H . A . R u e t e r , R . P. Sn ellin g , F. W . St ea rn s , W illiam  W h it in g .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . Branch, 9 a .m . to 3 p .m . ;  Saturdays,
9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $1,428,981 $1,464,631 $416,748 $305,832 $404,493
Federal Reserve Bank stock . 90,000 90,000 90,000 90,000 105,000
Bonds deposited with U. S. Treasurer 10,000 10,000 95,000 95,000 95,340
Other stocks and bonds 
Securities acquired in settlement of

1,755,498 1,649,807 1,687,196 1,556,090 1,580,989
indebtedness . 74,312 74,376 73,511 72,711 72,711

Loans on real estate 349,157 287,207 251,507 200,479 601,094
Demand loans with collateral 3,582,262 3,381,844 3,449,884 3,392,954 3,465,678
Other demand loans 420,071 612,881 603,581 444,955 474,704
Time loans with collateral 5,044,821 3,724,835 6,345,063 5,959,816 5,727,724
Other time loans . 10,403,409 10,951,147 12,347,512 11,294,854 11,244,624
Acceptances . . . .  
Customers’ liability on account of ac-

978,544 848,698 741,582 210,475 803,631

ceptances outstanding 1,524,247 1,508,988 1*.687,577 1,069,621 1,116,768
Overdrafts . . . . . 2,595 13,340 3,562 2,242 2,852
Banking house . . . . 30,000 30,000 30,000 30,000 30,000
Real estate by foreclosure — — — — 15,041
Interest accrued but not collected . — — 176 2,902 1,409
Tellers’ shorts . . . . 213 — — 6 124
Other assets . . . . 102,506 70,486 65,859 65,987 63,882
Notes rediscounted 1,991,926 2,879,767 — — —
Due from reserve banks 1,981,165 2,707,058 3,652,368 2,484,574 2,927,563
Due from other banks . 

Cash: —
1,132,128 1,124,679 791,248 1,486,976 1,038,318

Currency and specie 163,599 223,904 168,259 145,257 190,937
Checks on banks in same place 464,580 1,534,296 886,856 386,528 758,092
Checks on banks in other places 8,617 25,828 52,010 19,495 30,196
Other cash items . . . . 4,637 4,335 9,279 5,412 7,480

131,543,268 $33,218,107 $33,448,778 $29,322,166 $30,758,650
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BANKING DEPARTMENT — Concluded.

Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $1,000,000 $1,000,000 $1,000,000 $1,500,000 $1,500,000Surplus fund . . . .  
Undivided earnings, less expenses,

2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
interest and taxes paid 813,193 826,208 667,836 919,530 789,327Deposits: —  
D em a n d : —

Subject to check . . . . 18,465,618 19,827,238 18,910,248 18,238,294 19,365,497For payment of coupons, etc. 1,089,157 1,079,215 2,288,574 651,124 560,806Certificates of deposit . 509,259 525,933 505,759 616,340 505,259Certified checks . . . . 92,024 182,620 100,302 57,091 138,410Treasurer’s checks 
T im e: —

168,813 138,220 163,690 137,515 150,500
Certificates of deposit not payable

within thirty days .
Open accounts not payable within

279,006 254,119 251,857 157,269 53,750
thirty days . . . . 121,581 121,581 96,581 336,581 378,839

Due to other banks 1,441,730 1,203,905 1,189,587 1,278,734 1,095,719Sinking funds . . . . 112,859 71,719 115,629 95,028 97,053Dividends unpaid
Bills payable, including certificates

164 176 65,130 527 1,061
of deposit representing money
borrowed . . . . 800,000 500,000 356,000 _

Acceptances executed 
Acceptances and foreignjbills sold or

2,368,387 2,293,854 1,786,429 1,069,620 1,347,334
guaranteed . . . . — — 649,888 210,475 621,537Reserved for taxes 70,376 95,376 180,376 180,376 230,376Notes rediscounted 1,991,925 2,879,767 2,843,874 1,597,124 1,646,543Other liabilities — 151 _ 111Reserved for interest on certificates
of deposit . . . . 19,176 18,025 27,018 26,538 26,528Reserved for depreciation 200,000 200,000 250,000 250,000 250,000

$31,543,268 $33,218,107 $33,448,778 $29,322,166 $30,758,650
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BOSTON — BEACON TRUST COMPANY.

20 MILK STREET.

Branch Office: 3 South Market Street.

Incorporated June 4, 1892. Began business May 4, 1893.

C h ables B. Jo pp , P resid en t. C. L. B illm a n , T reasurer.
G eobge  H . P oob , S ecretary.

B oa rd  o f  D irectors : S. K. A m es, R. deB. B oabdm an , N. B. K. B book s, H. L. B b o w n , F. W . C b o c k e b , 
C. H . C ummings, J. H. F letch eb , C . R. G o w , G . E. H a ll , W. P. H a b t , I. G. H e b s e y , C . B. 
Jopp , E. S. K e ll e y , T homas L a h e y , G. H. L a w b e n c e , H. H. L e a b n a b d , I. F. N ob th , G . H. 
P o o b , J. O. P boctob , Jr., J. P. R eyno ld s, E. A. R ich , P h ilip  Stockton , M . J. Su g h b u e , F. W . 
W ym a n .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; also, at Branch Office, 7 to 10 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 8517,550 8395,200 8101,650 _ 8190,000
Federal Reserve Bank stock . 54,000 54,000 54,000 860,000 60,000
Bonds deposited with U. S. Treas

urer . . . . . 15,000 15,000 15,000 15,000 44,645
Other stocks and bonds 226,868 178,635 173,813 75,863 145,813
Securities acquired in settlement of 

indebtedness . . . . 9,000 9,000 9,000 9,000 9,000
Loans on real estate 1,445,260 1,473,747 1,499,552 1,344,535 1,321,388
Demand loans with collateral 5,045,461 4,920,751 4,985,468 5,135,134 4,484,011
Other demand loans 2,833,187 2,860,166 2,915,705 2,810,553 2,532,927
Time loans with collateral 3,282,089 2,401,756 2,006,167 1,658,994 1,674,498
Other time loans . . . . 6,771,553 7,702,169 8,466,200 9,084,850 8,316,625
Acceptances
Customers’ liability on account of 

acceptances outstanding .

136,847 181,463 233,237 258,808 350,000

501,321 976,635 1,111,102 1,376,696 1,309,747
Loans for customers 320,154 337,154 — — —
Customers’ liability under letters 

of credit . . . . 716,637 510,195 _ _ _
Overdrafts . . . . . 3,124 1,883 4,074 4,995 5,400
Tellers’ shorts . . . . 354 345 435 1,317 1,889
Thrift and revenue stamps 555 544 1,258 704 1,378
Due from Federal reserve bank 2,556,544 3,680,893 3,631,756 3,441,075 3,397,055
Due from other banks . 1,092,361 985,772 882,976 672,756 822,601

Cash: —
Currency and specie 281,539 413,424 435,109 330,746 448,879
Checks on banks in same place 15,371 13,866 59,136 7,363 21,826
Checks on banks in other places 26,109 9,978 53,701 8,350 20,515
Other cash items . . . . 2,231 4,269 16,217 4,379 3,283

825,853,115 827,126,845 826,655,556 826,301,118 825,161,480
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BANKING DEPARTMENT —  Concluded.

Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$600,000
1,200,000

$600,000
1,400,000

$600,000
1,400,000

$600,000
1,400,000

$600,000
1,400,000

259,703 129,913 180,239 210,277 263,226

15,024,521
8,429

79,163
112,006
315,862

16,082,766
5,123

191,570
157,912
304,404

16,212,612
38,617

165,321
141,233
276,392

15,550,417
7,237

246,749
142,713
265,971

14,424,484
8,375

163,806
203,858
333,828

434,695 589,925 533,499 494,270 487,270

666,457 486,651 412,723 363,805 292,330

48,000
994,298

1,088
94

255,000
1,009,383

1,562
339

87,075
1,540,412

1,562
30,094

57,600
1,131,742

1,575
94

200,000
1,276,129

1,436
169

502,000
638,168

15,000

394,000
1,158,098

15,000
1,111,102

15,000
1,376,696

15,000
1,309,747

716,637
320,154

36,920
115

510,195
337,154

27,225
214

233,238

20,011
2,162

258,808

23,682
1,131

350,000

7,332

13,047
3,866,758

12,213
3,458,198

8,136
3,646,128

10,684
4,142,667

12,424
3,827,066

$25,853,115 $27,126,845 $26,655,556 $26,301,118 $25,161,480

Capital stock . . . .  
Surplus fund . . . •
Undivided earnings, less expenses, in

terest and taxes paid 
Deposits: —

D em a n d : —- 
Subject to check .
For payment of coupons, etc. 
Certificates of deposit .
Certified checks 
Treasurer’s checks 

T im e: —
Certificates of deposit not payable 

within thirty days . . _ .
Open accounts not payable within 

thirty days . . . .

Due to reserve banks 
Due to other banks 
Sinking funds .
Dividends unpaid
Bills payable, including certificates 

of deposit representing money 
borrowed

Acceptances executed 
Bonds borrowed . . .
Acceptances and foreign bills sold or 

guaranteed . .
Letters of credit outstanding .
Loans for customers 
Reserved for taxes 
Tellers’ overs 
Reserved for interest on certificates 

of deposit 
Notes rediscounted
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SAVINGS DEPARTMENT.

Investm ent C om m ittee: C. B. Jopp, W . P. H a r t , G . H. P oo r .

Deposits draw interest from the first day of each month. Dividends are payable on the first day of 
January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds, U. S. Certificate of In
debtedness . . . .  

Loans on real estate 
Loans on personal security 
Bankers’ acceptances 
Interest accrued . . . 
Tellers’ shorts . . . .  
Due from national banks and trust 

companies . . . .  
Gash items . . . . .

$563,975
259,528

3,125

16,797

$774,323
348,829

810
4

12,040

$759,973
439,353

52,213
5,610

$12,000
608,513
668,253
30,000

1,980

58,226

$610,920
706,068

14,416

$843,425 $1,136,006 $1,257,149 $1,378,972 $1,331,404

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .

$840,066

28

3,331

$1,131,667

159

4,180

$1,252,028
1,000
4,121

$1,357,587
1,000
4,121

16,264

$1,308,298
2,000

11,307

9,799
$843,425 $1,136,006 $1,257,149 $1,378,972 $1,331,404

Rates on Investments and Loans (Average on All, 6.48%).
R ea l estate loans  (average rate, 5 .94  per cent.): 4 % % ,  $ 5 ,0 0 0 ; 5 % , $ 49 ,07 5  - 5 U %  $60 0 00 - m  

$ 42 1 ,5 8 4 .5 0 ; 6 J * % , $ 5 5 ,0 0 0 ; 7 % , $ 1 3 ,0 0 0 ; 7 ^ % ,$ 4 ,2 6 0 .6 2 ;  8 % , $3 ,0 00  ’ ’ 6 % ’
$ 39 7 ,7 2T 5 0 (;aT H %  $ n 9 2 0 0 5 p e r  c e n t -) :  6% - * 4 ,4 0 0 ; 6 $ 1 7 5 , 7 4 6 . 4 6 ;  6 M % , $ 9 ,0 00 ; 7 % ,

Number of loans not over $3,000 each, 34, amounting to $60,554. 
Number of real estate loans, 72, average amount of each, $8,485. 
Number of personal loans, 69, average amount of each $10,232.75.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1J^%

April, 1920, 1^%  
July, 1920, i y s%

__ , , , . , . Oct., 1920,1^%
Number of deposits during year, 6,430, amounting to

$3,257 97 
8,185 51 

11,862 59 
13,511 69 

1,830,256 93

$1,867,074 69 
814,957 70Number of withdrawals during year, 2,039, amounting to 

Net increase in amount due depositors . $1,052,116 99
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BOSTON — BOSTON SAFE DEPOSIT AND TRUST COMPANY.

100 FRANKLIN STREET.

Incorporated April 13, 1867. Began business June 1, 1875.

C h a r l e s  E. R o g e r s o n , President. G e o r g e  E. G o o d s p e e d , Treasurer.
F r a n c is  J. B u r r a g e , Secretary.

Board of Directors: H. F. A t w o o d , N . F . A y e r , W . C . B a y l i e s , H. G. B r o o k s , C . C . C o n v e r s e , L . A . 
C r o s s e t t , C . F . D o w s e , J . W . F a r w e l l , A m o r  H o l l in g s w o r t h , E. W . H u t c h in s , T h e o d o r e  
J o n e s , J. S. L a w r e n c e , H e r b e r t  L y m a n , E. G. P r e s t o n , C . E. R o g e r s o n , R .  M. S a l t o n -  
s t a l l , H. S. Sh a w , N a t h a n ie l  S t e v e n s , W . H. W e l l in g t o n , G. W . W h e e l w r ig h t , W . C . 
W i l l ia m s .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $173,050 $173,550 $173,550 $173,550 $173,550
Other stocks and bonds 33,600 33,600 33,600 33,600 33,600
Loans on real estate 69,250 53,000 52,500 45,000 45,000
Demand loans with collateral 4,107,694 3,646,456 4,319,795 4,065,905 4,124,112
Other demand loans 357,000 576,000 545,000 655,000 455,000
Time loans with collateral 2,917,183 1,999,014 2,821,347 2,757,817 3,439,987
Other time loans . . . . 7,057,259 8,069,913 7,604,699 7,451,467 6,866,655
Acceptances . . . . - - - - 397,800
Overdrafts . . . . . 2,457 4,146 2,729 179 22,969
Banking house . . . . 1,659,650 1,660,150 1,665,650 1,665,649 1,665,975
Real estate by foreclosure 14,296 - - - -
Stock of company held for distribu-

tion . . . . . 63,075 49,155 35,670 42,195 61,770
Coupons for collection . 4,357 2,351 605 568 3,628
War savings and revenue stamps 3,191 3,096 3,350 3,393 3,390
Interest accrued but not collected . — — 42,964 — —
Due from reserve banks 1,275,192 2,366,240 1,697,676 1,543,104 2,711,105
Due from other banks . 58,506 65,350 51,418 50,773 66,214

Cash: —
Currency and specie 1,082,341 1,031,454 1,084,849 1,133,053 1,125,067
Checks on banks in same place 2,308 7,337 4,857 5,810 6,396

$18,880,409 $19,740,812 $20,140,259 $19,627,063 $21,202,218

Liabilities.

Capital stock . . . . $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000
Surplus fund . . . . 2,000,000 2,000,000 2,000,000 3,000,000 3,000,000
Undivided earnings, less expenses, in

terest and taxes paid 1,225,063 1,375,762 1,345,936 295,592 439,659
Deposits: — 

Demand: —
13,197,282 14,075,438 13,772,745 13,800,695 15,361,720

For payment of coupons, etc. 437,285 168,831 1,097,128 599,168 278,926
Certificates of deposit 62,456 62,455 87,455 62,834 41,455
Certified checks . . . . 53,945 45,831 17,157 6,488 25,781

Due to other banks 585,627 931,442 619,998 536,827 770,605
Sinking funds . . . . 275,084 45,234 100,541 230,925 227,860
Dividends unpaid . . . . 208 208 — 48 —
Reserved for taxes 40,060 32,166 94,910 90,534 52,959
Tellers’ overs . . . . 291 337 335 335 364
Reserved for interest on certificates 

of deposit . . . . 3,108 3,108 4,054 3,617 2,889

$18,880,409 $19,740,812 $20,140,259 $19,627,063 $21,202,218
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds . $4,508,661 41 On trust accounts $45,702,549 91
State bonds . 1,104,141 38 Income . . . . 364,332 43
City, county and town bonds . 4,174,888 32 As executors, administrators, etc. . 7,449,880 31
Railroad bonds . . 3,078,127 15 Income . . . . 64,756 97
Miscellaneous bonds . . 7,126,009 60
Bank stocks 506,398 53
Railroad stocks . . 5,351,423 19
Manufacturing stocks . . 4,171,849 18
Miscellaneous stocks . . 10,133,457 36
Loans on real estate . 9,246,940 03
Notes of individuals 100,842 70
Real estate owned . 3,207,248 05
Real estate acquired by foreclosure 228 09
Miscellaneous 178,657 98
Deposits in savings banks 288,898 94
Deposits in national banks or trust

companies . 401,189 34
Cash on hand 2,558 37

$53,581,519 62 $53,581,519 62
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BOSTON — CHARLESTOWN TRUST COMPANY.

CITY SQUARE (CHARLESTOWN DISTRICT).

Incorporated December 8, 1910. Began .business February 6, 1911.

L u k e  D . M u l l e n , President. C l in t o n  S . H e b a r d , Treasurer_

Board of Directors: J. P . C o t t e r , W. J. C u m m in g s , S. W. C . D o w n e y , T. F . F r e e m a n , H . E. G il l -  
m o r e , C . S. H a r l o w , E. M . H e u s t is , G . T .  H o r a n , J. H . K i n g . A. V. L in c o l n , J. J. M cC a r t y ,. 
L. D . M u l l e n , F . V. N o y e s , J. P . O ’R io r d a n , L. E . P a g e , W. H . Q u i g l e y , M . P . Sh a w , J. H .  
S m it h , R .  S . T e e l in g , A. H . W e e k s .

Business hours: 9 a .m . t o  3 f .m .; Saturdays, 9 a .m . to 12 m ., and 7.30 t o  10 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $70,000 $70,000 $70,000 $70,000 $78,656
Massachusetts bonds 23,450 23,450 23,450 23,450 23,450;
Other stocks and bonds 382,901 375,439 391,724 368,999 398,999
Loans on real estate 394,878 337,640 328,112 325,718 313,194
Demand loans with collateral 194,518 182,580 151,445 129,475 128,599
Other demand loans 68,240 92,440 98,040 109,740 89,361
Time loans with collateral 38,172 44,247 36,004 27,493 24,042
Other time loans . . . . 242,077 228,204 222,023 279,209 211,065
Overdrafts . . . . . 313 1,065 331 1,114 147
Banking house . . . . 46,750 46,500 46,000 45,750 45,500
Safe deposit vaults
Tellers’ shorts . . . .

- - - - 1,174
— ' “ 7 93 26

Revenue stamps . . . . 41 31 82 40 39
Due from reserve banks 74,044 49,204 168,797 147,692 101,055
Due from other banks . 6,210 25,955 9,761 9,279 4,528

Cash: —
Currency and specie 67,948 132,257 47,985 60,211 94,579
Other cash items . . . . 15,433 3,133 653 914 5,201

$1,624,975 $1,612,145 $1,594,414 $1,599,177 $1,519,615

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . 
Undivided earnings, less expenses, in-

50,000 50,000 50,000 50,000 50,000

terest and taxes paid 
Deposits: —

Demand: —
2,501 7,605 8,167 4,816 2,513

Subject to check . . . . 873,251 823,551 862,107 783,679 688,304
Certificates of deposit . 127,912 110,957 107,480 98,103 140,503
Certified checks . . . .  

Time: —
Certificates of deposit not payable

20,208 9,727 5,518 6,294 1,764

within thirty days . . . 
Open accounts not payable within

60,908 58,108 73,108 97,108 51,108

thirty days . . . . 51,605 96,918 129,659 170,641 210,089’

Due to other banks 98,217 113,432 58,244 63,302 24,930
Dividends unpaid
Bills payable, including certificates 

of deposit representing money

373 1,847 131 234 404

borrowed . . . . 140,000 140,000 100,000 125,000 150,000

$1,624,975 $1,612,145 $1,594,414 $1,599,177 $1,519,615
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SAVINGS DEPARTMENT.
Investment Committee: S. W. C. D o w n e y , L. D. M u l l e n , L. E. P a g e , R. S. T e e l in g .

Deposits draw interest from the first day of each month. Dividends are payable on the second Tues
day of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $220,431 $244,651 $244,651 $268,582 $268,582
Railroad bonds and notes 244,926 244,926 215,894 214,893 214,894
Street railway bonds 92,544 97,544 102,544 102,544 102,544
Boston Terminal Co. bonds . 1,990 1,990 1,990 1,990 1,990
Telephone Company bonds 
National bank and trust company

14,434 14,434 25,646 36,964 36,964
stock . . . . . 103,465 103,465 103,465 107,395 107,395

Loans on real estate 571,776 525,251 499,719 452,006 455,331
Loans on personal security 329,836 321,567 497,551 510,575 380,047
Other assets . . . . 150 150 150 150 250
War savings stamps 102 77 77 56 102
Tellers’ shorts
Due from national banks and trust

83 131 103 333
companies . . . . 66,416 137,721 104,043 102,431 110,648

Cash (currency and specie) 6,937 12,516 6,916 6,167 2,848
$1,653,007 $1,704,375 $1,802,777 $1,803,856 $1,681,928

Liabilities.

Deposits . . . . . $1,638,115 $1,673,521 $1,751,897 $1,778,410 $1,641,643
Guaranty fund . . . . 4,000 4,000 4,000 6,500 6,500
Profit and loss . . . .  
Interest, rents, etc., less current ex-

~ , ~ — 70
penses . . . . . 5,978 21,940 41,966 8,665 24,034

Undivided earnings 4,914 4,914 4,914 10,281 9,681
$1,653,007 $1,704,375 $1,802,777 $1,803,856 $1,681,928

Rates on Investments and Loans (Average on All, 5.77%).
Real estate loans (average rate, 6.04 per cent.): 5%, $74,800; 5J^%, $17,000; 6%, $260,780.56; 7%, 

$102 750
Personal loans (average rate, 7.29 per cent.): 5%, $25,000; 6%, $28,900; 7%, $137,147.18; 8%, 

$189,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.81 per cent.): 3XA% , $9,050 ; 4%, $151,100; 

4JC%- $149,050; 4)^%, $120,500; 4M%, $105,000; 5%, $85,000; 5%%, $5,000; 6%, $19,000; 
7%, $9,000; 8%, $30,000; 12%, $24,200; 28%, $2,000.

Number of loans not over $3,000 each, 76, amounting to $102,823.56. 
Number of real estate loans, 73, average amount of each, $6,237.39. 
Number of personal loans, 75, average amount of each, $5,067.29.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2]/2%
Number of deposits during year, 17,169, amounting to

$29,786 42 
38,649 05 

1,053,997 16

$1,122,432 63
Number of withdrawals during year, 8,666, amounting to . . . . .  1,079,281 89

Net increase in amount due depositors $43,150 74
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SCHEDULE OF

Public Funds, Bonds.

$2,050 United States 3^a 
149,050 United States 4 
105,000 United States

834 U. S. war savings stamps 
10,100 Massachusetts 4s 
5,000 South Omaha, Neb., 5} ŝ

Railroad Bonds.
$5,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 4}^s
15.000 Baltimore & Ohio 5s
5.000 Boston & Albany 3
9.000 Boston & Maine 6s

30.000 Chi., Mil. & St. Paul 4s

SECURITIES OWNED IN SAVINGS DEPARTMENT.

$32,000 Chi., Mil. & St. Paul 4b£s
10.000 Illinois Central 4s
30.000 Maine Central 4J/£s
5.000 Maine Central 5s

15.000 Minn.,St. P. & S. S. M. 4s
10.000 N. Y. C. & H. R. 4s
10.000 Pennsylvania 4J ŝ,
20.000 Pennsylvania 5s
5.000 West Vir. & Pitts. 4s

Street Railway Bonds.
$15,000 Boston Elevated 4s
20.000 Boston Elevated 5s 
10,500 Eastern Massachusetts 4j4s
10.000 Eastern Massachusetts 6s

Par Value.
$10,000 Marlboro & Westboro 5s

5.000 West End 4s
10.000 West End 4Hs
15.000 West End 5s
6.000 Worcester & Clinton 7s
3.000 Worcester Consolidated 7s
3.000 Worcester & Southbridge 4Hs

Bank Stocks.
Shs.
20 American Trust Co., Boston 

300 Fidelity Trust Co., Boston 
25 Nl. Shawmut Bfc., Boston 

217 Old Colony Trust Co., Boston 
25 Old South Trust Co., Boston 
50 Roxbury Trust Co., Boston
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BOSTON — COLUMBIA TRUST COMPANY.

20  MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated June 14, 1892. Began business March 25, 1895.

P a t e ic k  J. K e n n e d y , President. A l f r e d  E. W e l l in g t o n , Treasurer.
B r e n d a n  J. K e e n a n , Secretary.

Board of Directors: E. C . R . B a g l e y , J. L . B a t e s , H . E. B r a g d o n , L e w is  B u r n h a m , T .  F . C r o a k , 
W. J. D o n o v a n , J o s e p h  G o l d in g e r , G . W. H a r g r a v e , B. J. K e e n a n , P. J. K e n n e d y , J. H. 
L a n e , W. F. M c C l e l l a n , J. E. O ’C o n n e l l , F. J. O ’H a r a , R o b e r t  R a u s c h , W. J. R a u s c h , 
L . K . S o u t h a r d , A . E. W e l l in g t o n .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 
Massachusetts bonds 
Other stocks and bonds 
Loans on real estate 
Demand loans with collateral 
Other demand loans 
Time loans with collateral 
Other time loans . . . .  
Overdrafts % . . . . .  
Due from reserve banks 

Cash: —
Currency and specie
Checks on banks in same place
Other cash items . . . .

$35,850
34,000

109,115
156,750
298,967
127,522
53,759

191,810
472

181,371
68,698

497

$35,850
34,000

104,090
155,050
318,780
143,972
81,714

189,121
2,935

129,401
109,140

115

$35,850
34,000

104,090
134,850
359,601
142,522
88,349

201,981
16,022

137,904
89,719
3,014

$35,850
34,000

104,090
102,150
353,511
139,922
85,064

177,303
1,085

158,024
98,657

478
343

$35,850
34,000

104,090
102,850
340,466
134,572
102,694
218,951

1,888
83,134
96,150

670
$1,258,811 $1,304,168 $1,347,902 $1,290,477 $1,255,315

Liabilities.

Capital stock $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund . . . .  
Undivided earnings, less expenses, in-

50,000 50,000 50,000 50,000 50,000
terest and taxes paid 19,867 24,421 21,786 22,222 31,711Deposits: — 
Demand: —

Subject to check . . . . 1,040,364 1,049,728 1,062,059 985,223 1,063,164Certificates of deposit . 430 430 430 430 430Certified checks . . . . 4,243 7,169 6,119 3,532 9,249Treasurer’s checks 6,907 240 9,436 4,070 400
Time: —

Open accounts not payable within
thirty days . . . . 37,000 71,000 98,000 125,000 -

Dividends unpaid - 1,180 72 - 361
$1,258,811 $1,304,168 $1,347,902 $1,290,477 $1,255,315
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SAVINGS DEPARTMENT.
Investment Committee: T. F. C r o a k , J o s . G o l d in g e r , P. J. K e n n e d y , W. F. M cC l e l l a n , R o b e r t

R a u s c h .

Deposits draw interest from the first day of each month. Dividends are payable on the first day of
April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $47,500 $47,500 $65,000 $75,000 $75,000
Telephone company bonds 4,540 4,540 4,540 4,540 4,540
National bank and trust company 

stock . . . . . 66,523 80,923 74,223 104,388 104,388
Loans on real estate 289,265 328,065 332,015 382,165 382,165
Loans on personal security 344,150 361,850 345,450 359,850 319,850
Tellers’ shorts . . . . — 31 — —
Due from national banks and trust 

companies . . . . 36,182 20,157 52,666 62,107 29,999
Cash (currency and specie) 1,273 1,338 993 3,587 2,336
Checks and other cash items . 75,000 75,000 75,000 15,000 2,500

$864,433 $919,404 $949,887 $1,006,637 $920,778

Liabilities.

Deposits . . . . . $840,788 $898,127 $923,967 $962,668 $888,382
Profit and loss . . . . 10,358 17,108 17,408 17,408 26,188
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs

13,170 4,041 8,405 26,449 6,108
117 128 107 112 100

$864,433 $919,404 $949,887 $1,006,637 $920,778

Rates on Investments and Loans (Average on All, 6.42%).
Real estate loans (average rate, 5.99 per cent.): 5%, $10,000; 6%, $372,165.
Personal loans (average rate 7M per cent.): 7%, $79,850; 8%, $240,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.07 per cent.): 3J^%, $14,500 ; 4%, $5,000; 

4Ji%, $15,000; 4%%, $15,500 ; 6%, $30,000; 12%, $13,100; 12J^%, $4,500; 14%, $6,100; 15%, 
$7,500; 16%, $8,400.

Number of loans not over $3,000 each, 92, amounting to $161,015. 
Number of real estate loans, 120, average amount of each, $3,184.70. 
Number of personal loans, 29, average amount of each $11,029.31.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2M%

Oct., 1920, 2}4% ■
Number of deposits during year, 8,868, amounting to

Number of withdrawals during year, 4,975, amounting to

$16,482 32 
20,951 53 

732,856 37
$770,290 22 
597,384 51

Net increase in amount due depositors $172,905 71

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$14,500 United States 3]4.s
15.000 United States 4Ms
15.000 United States 4%s
30.000 U. S. Certs, of Indebted. 6s

Bank Stocks.
Shs.
75 American Trust Co., Boston 
50 First Nat. Bk., Boston 
34 International Trust Co., Boston 
61 Merchants Nl. Bk., Boston

ous.
45 National Shawmut Bk., Boston 
71 Old Colony Trust Co., Boston 
10 Brookline Trust Co., Brookline 
50 Nat’l Bk. of Commerce, N. Y.
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BOSTON — COMMONWEALTH TRUST COMPANY.

30 CONGRESS STREET.

Branch Office: 88 Summer Street.

Branch Office: 1199 Washington Street.

Branch Office: 105 Causeway Street.

Incorporated April 26, 1887. Began business April 28, 1904.

G eoege  S. M um ford , President. A rth u r  P. Sto n e , Treasurer.
Josiah  H. G oddard , Actuary. W ald ro n  H. R a n d , Jr., Secretary.

Board of Directors: A . M. A lg e r , H. B a n c ro ft , S. S. B a r t l e t t , G. L. B atc h e ld er , J u n iu s  B e e b e , 
A . L. B r o w n , E . J. B u tle r , G. L. D eB lois, R . W . E m mons, 2d , H. G. L aph am , L in dsley  L ohing , 
G. S. M um ford . R . E . P a in e , F . B . R ice , E . P. Sa lto n sta ll , H . B . Sh e par d , C. G. Sm ith , 
A . P. Sto n e , T. C. T ha ch er , A . W . W e llin g ton , E . B . W ilson , E . N. W r ig h tin g ton .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $368,255 $614,856 $775,949 $259,407 $448,988
Federal Reserve Bank stock . 45,000 45,000 45,000 75,000 75,000
Other stocks and bonds 2,840,153 3,005,075 3,078,841 2,983,637 2,948,061
Loans on real estate 398,800 358,800 362,800 368,800 368,800
Demand loans with collateral 1,239,2.75 1,150,360 1,445,826 1,259,598 1,171,649
Other demand loans 1,569,699 1,197,216 954,)345 1,595,469 1,419,655
Time loans with collateral 6,183,774 6,050,900 5,802,274 5,347,914 5,804,828
Other time loans . . . . 11,831,699 11,899,747 11,282,829 11,503,535 10,722,703
Customers’ liability on account of

acceptances executed and out-
standing . . . . — — 457,476 100,000 182,887

Overdrafts . . . . . 11,819 10,505 1,322 9,552 35,880
Syndicate participations 100,000 100,000 - 5,000 5,000
Banking house . . . 42,150 42,150 41,975 41,975 41,975
Real estate by foreclosure 20,066 45,637 10,415 10,096 28,807
Safe deposit vaults 25,542 25,542 24,630 24,630 24,630
Furniture and fixtures . 64,167 64,167 61,250 61,250 61,250
Thrift and revenue stamps - — 832 - —
Accrued interest . . . 1,736 1,112 14,153 1,114 2,353
Due from Federal Reserve Bank 2,276,547 1,878,628 2,768,753 2,271,347 1,964,220
Due from other banks . 1,561,468 1,997,703 1,702,079 1,512,387 2,089,320

Cash: —
Currency and specie 523,655 611,870 637,289 709,404 664,962
Checks on banks in same place 855,706 710,309 620,900 505,060 821,124
Other cash items . . . . 122,864 54,740 171,494 31,112 52,657

$30,082,375 $29,864,317 $30,260,432 $28,676,287 $28,934,749
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $1,000,000 $1,005,550 $1,500,000 $1,500,000 $1,500,000
Surplus fund . . . . 500,000 500,000 1,000,000 1,000,000 1,000,000
Undivided earnings, less expenses,

interest and taxes paid 470,398 479,077 266,419 292,719 265,406
Deposits: — 

Demand: —
Subject to check . . . . 20,600,973 21,589,588 21,576,697 21,317,782 21,068,394
For payment of coupons, etc. 242,707 210,028 679,859 197,373 354,735
Certificates of deposit 100,937 49,067 147,052 160,594 164,091
Certified checks . . . . 226,435 209,794 116,893 70,875 120,447
Treasurer’s checks 

Time: —
174,008 192,912 246,237 148,082 413,985

Certificates of deposit not payable
within thirty days .

Open accounts not payable within
292,310 300,897 311,110 301,110 314,610

thirty days . . . . 225,707 353,449 337,193 475,757 226,972
Due to reserve banks 12,000 255,000 287,100 _ 200,000
Due to other banks 434,923 467,771 490,172 481,320 406,999
Dividends unpaid 393 300 37,507 825 175
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 266,000 545,000 510,000 168,000 215,000

Acceptances executed - - 457,476 100,000 182,887
Reserved for taxes 13,500 27,000 14,000 29,000 6,548
Tellers’ overs . . . . — • - 360 — 668
Notes rediscounted 5,522,084 3,678,884 2,278,000 2,428,360 2,487,479
Reserved for interest - 4,357 4,490 6,353

$30,082,375 $29,864,317 $30,260,432 $28,676,287 $28,934,749

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds .
City, county and town bonds 
Railroad bonds . . . .  
Street railway bonds . 
Miscellaneous bonds .
Bank stocks . . . .
Railroad stocks . . . .  
Manufacturing stocks . 
Miscellaneous stocks .
Loans on real estate 
Real estate owned 
Other assets . . . .
Deposits in savings banks 
Deposits in national banks or trust 

companies . • .

Liabilities.
$418,841 36 On trust accounts $1,933,883 35

86,955 15 Income . . . . 22,683 55
127,554 00 As executors, administrators, etc. 100,436 08
42,960 00 Income . . . . 1,015 06

659,665 44
38,540 53

124,511 53
21,716 70

418,441 57
11,000 00
51,060 00
6,181 29

352 07
50,238 40

$2,058,018 04 $2,058,018 04
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SAVINGS DEPARTMENT.
Investment Committee: Ju niu s B e e b e , G. L. D e B lois , L in dsley  L o s in g , G. S. M um ford , R. E. 

Ra in e , W. H. R a n d , Jr., A. P. St o n e .

Deposits draw interest from the first day of each month. Dividends are payable on the third Tuesday
in April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30,.' 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . $927,318 $952,318 $996,888 $1,169,588 $1,169,588
Railroad bonds and notes 1,160,164 1,111,784 1,112,566 1,092,716 1,092,716
Street railway bonds 63,878 63,878 63,878 13,878 13,878
Gas, electric and water company 

bonds . . . . . _ _ 10,000 10,000 10,000
Telephone company bonds 174,811 75,561 84,061 84,061 84,061
National bank and trust company 

stock . . . . . 60,000 75,000 75,000 75,000 75,000
Loans on real estate 1,035,100 1,233,050 1,333,050 1,342,450 1,331,750
Loans on personal security 1,778,700 1,573,837 1,493,337 1,345,100 1,144,100
Bankers’ acceptances — — 36,237 528,986 434,027
Other assets . . . . 93 93 93 93 —
Taxes paid . . . . . 3,787 - - - -

Accrued interest . . . . 6,784 3,542 319 2,155 1,846
Due from national banks and trust 

companies . . . . 91,480 206,636 154,820 116,945 143,077
Cash (currency and specie) 10,940 14,910 11,815 10,226 10,658

$5,313,055 $5,310,609 $5,372,064 $5,791,198 $5,510,701

Liabilities.

Deposits . . . . . $5,235,909 $5,266,974 $5,313,465 $5,684,288 $5,448,638
Guaranty fund . . . . — - - - 7,059
Profit and loss . . . . 234 14,339 — — 32,555
Interest, rents, etc., less current ex

penses . . . . . 76,912 29,296 58,599 106,910 22,449
$5,313,055 $5,310,609 $5,372,064 $5,791,198 $5,510,701

Rates on Investments and Loans (Average on All, 5.49%).
Real estate loans (average rate, 5.66 per cent.): 5%, $162,000; 5)4%, $115,000; 5)4%, $543,500; 5M%> 

$40,000; 6%, $339,500; 6)4%, $20,000; 6)4%, $64,000; 7%, $47,750.
Personal loans (average rate, 6.47 per cent.): 5M%, $61,000; 5J4%> $50,000; 6%, $560,000; 6)4%, 

$434,026.83; 6)4%, $65,500; 6M%, $25,000; 7%, $87,500; 7)4%, $66,100; 7M%, $179,000; 
8%, $50,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.76 per cent.): 3)4%, $25,000; 4%, $692,000; 
4)4%, $600,000; 4)4%, $386,000; 4M%, $455,000; 5%, $189,000; 5)4%, $10,000; 5)4%, $25,000; 
6%, $120,000; 16%, $30,000.

Number of loans not over $3,000 each, 13, amounting to $28,050.
Number of real estate loans, 74, average amount of each, $17,996.62.
Number of personal loans, 30, average amount of each, $38,136.67. ■

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4%

Oct., 1920, 2)4%
Number of deposits during year, 40,970, amounting to

Number of withdrawals during year, 19,635, amounting to

Net increase in amount due depositors

$99,933 69 
107,006 91 

4,438,588 47

$4,645,529 07 
3,774,610 81

$870,918 26
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$600,000 United States 4Ks
450.000 United States 4%s
100.000 U. S. Certs, of Indebt. 6s

5,000 U. S. Certs, of Indebt.
25.000 Essex County 5Ms
20.000 Fitchburg 6s

Railroad Bonds.
$100,000 Atch., Top. & Santa Fé 4s

75.000 Baltimore & Ohio 5s
12.000 Boston & Albany 4s
13.000 Boston & Albany 5s

100,000 Chi., Mil. & St. Paul 4Ĵ s
5,000 Chicago & Northwestern 4s

Par Value.
$25,000 Chicago & Northwestern 5s

3.000 Cleve.,Lorain & Wheeling 5s
25.000 Illinois Central 3Ĵ s

100.000 Illinois Central 4s
100.000 Lake Shore & Mich. So. 4s
25.000 Louisville & Nashville 5s
53.000 Maine Central 4L£s
11.000 Maine Central 5s
50.000 Minn.,St. P. & St. Ste. M. 4s
75.000 N. Y. C. & H. Riv. 4Lés
13.000 Norfolk & Western 4s
75.000 Northern Pacific 4Ĵ s
12.000 Old Colony 4s
75.000 Pennsylvania 4Ĵ s
25.000 Pennsylvania 5s
6.000 Portland & Ogdensburg 4̂ >s

100.000 Southern Pacific 4s
100.000 Union Pacific 4s

Street Railway Bonds.
Par Value.

$1,000 Uxbridge & Blackstone 5s
4.000 Worcester & Clinton 7s
2.000 Worcester Consolidated 7s
6.000 Worcester Consolidated 5s
1.000 Worcester & Holden 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 Worcester Gas Lt. Co.

Bank Stocks.
Shs.
300 First National Bank, Boston
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BOSTON— COSMOPOLITAN TRUST COMPANY. *

60 DEVONSHIRE STREET.

Incorporated January 15, 1912. Began business April 3, 1912.

M a x  M itchell , President. G eoege  P . K in sm an , Acting Treasurer.
F b a n k  G . H ow ae d , Secretary.

Board of Directors: L a sso s A goos, P . J. B e e g in , R occo B b in d isi, E. C. D on n elly , M . J. Jobdan , 
P. B. M a g e a n e , M a x  M itch ell , P. F. O ’K e e f e , R. H. Ov eson , Silas P e ib c e , H. J. P otteb , 
B. A. P e a g e b , G a b e ie l e  St a b il e , Simon  V oee n b be g .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $653,943 $117,815 $91,997 $83,644
Bonds deposited with U. S. Treas-

urer . . . . . 6,269 6,269 6,269 6,269 — .
Other stocks and bonds 510,369 486,481 486,481 497,087 —

Loans on real estate 122,135 80,714 282,486 331,036 —

Demand loans with collateral 1,525,379 1,490,815 1,635,197 1,569,225 —

Other demand loans 1,509,918 1,587,757 1,742,878 3,936,897 —

Time loans with collateral 685,559 737,438 729,905 718,175 —

Other time loans . . . . 4,186,651 4,384,798 4,589,706 4,856,683 —

Customers’ liability on account of 
acceptances executed and out-
standing . . . . — — — 160,636 —

Overdrafts . . . . . 16,811 52,901 27,352 25,128 —
Real estate by foreclosure 28,846 28,328 26,676 20,440 —

Safe deposit vaults 25,000 20,000 20,000 20,000 —

Furniture and fixtures . 21,334 15,000 15,000 15,000 —

Tellers’ shorts . . . . 146 299 335 404 —

War savings and revenue stamps 473 611 448 669 —
Other assets . . . . 57,930 67,273 54,588 35,484 —
Expenses, interest and taxes, less un-

divided earnings — — — 9,456 —
Due from reserve banks 960,768 1,035,995 1,989,256 890,815 —
Due from other banks . 252,347 508,638 369,786 430,541 —

Cash: —
Currency and specie 447,112 108,956 235,467 164,765 -

Other cash items . . . . 4,125 4,803 16,970 7,463

$11,015,115 $10,734,891 $12,320,797 $13,779,817 -

On September 25, 1920, the Commissioner of Banks took possession of this company.
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BANKING DEPARTMENT — Concluded.
Liabilities.

Capital stock . .
Surplus fund . . . •
Undivided earnings, lessexpenses, in

terest and taxes paid 
Deposits: —

Demand: —- 
Subject to check .
Certificates of deposit 
Certified checks . . . .  
Treasurer’s checks 

Time: —
Certificates of deposit not payable 

within thirty days .
Open accounts not payable within 

thirty days . . . .
Due to reserve banks 
Due to other banks 
Dividends unpaid
Bills payable, including certificates 

of deposit representing money 
borrowed . . . .  

Acceptances executed by other banks 
for account and under guarantee 

Reserved for interest on certificates 
of deposit . . . .  

Tellers’ overs .
Other liabilities . . . .  
Suspense account . . . .

Feb. 28, 
1920.

$600,000
400,000
207,615

6,754,733
314,809
30,253
58,041

545,607
145,908

7,876
925,077

1,481

1,000,000

5,369
13

18,333
$11,015,115

May 4, 
1920.

$600,000
400,000
150,230

7,397,012
304,140
36,356
81,635

522,135
144,435
57,873

607,060
30

415,000

11
6,076

12,898
$10,734,891

June 30, 
1920.

$600,000
400,000

94,176

8,216,923
496,578

56,714
77,510

426,361
149,513
44,655

1,462,769
90

265,000

4,368
35

1,605
24,500

$12,320,797

Sept. 8, 
1920.

12,000,000
1,100,000

6,633,012
842,990
37,664
78,173

628,105
149,883
57,998

642,710
648

1,427,000
160,636

3,248
58

17,692

$13,779,817

Nov. 15, 
1920.

SAVINGS DEPARTMENT.

Assets.

Public funds . . . .
Railroad bonds and notes 
Street railway bonds 
National bank and trust company 

stock . . . . .  
Loans on real estate 
Loans on personal security 
Taxes and insurance paid on mort

gaged properties 
Other assets .
Due from national banks and trust 

companies . . . .
Cash (currency and specie)
Checks and other cash items .

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

$5,536 $5,536 $5,536 $5,536 _
59,394 4,775 4,775 4,775 ~
16,025 16,025 16,025 16,825

2,870 2,870 2,870 5,870 -

1,503,596 1,516,982 1,547,582 1,618,652 —
3,803,393 3,858,756 4,215,600 4,319,447

9,790 9,790 16,086 16,086 -

- - 9,399

21,749 52,949 33,939 22,873 -

3,625 23,026 7,859 6,699 —
7,072 26,225 24,333 42,039

$5,433,050 $5,516,934 $5,874,605 $6,068,201 “

Liabilities.

Deposits 
Guaranty fund 
Profit and loss 
Interest, rents, etc 

penses . 
Tellers’ overs 
Bond reserve 
Undivided earnings

less current ex-

$5,386,766 $5,417,568 $5,816,107 $5,972,145 -
5,000 5,000 5,000 5,000 _

22,961 79,650 34,051 71,971
lr

5,270 1,458 - 5,634 -
53 258 US 451

13,000 13,000 13,000 13,000 —
- 6,329 “

$5,433,050 $5,516,934 $5,874,605 $6,068,201 -
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BOSTON — DORCHESTER TRUST COMPANY.
555 COLUMBIA ROAD (DORCHESTER DISTRICT).

Branch Office: 1436 Dorchester Avenue, Field’s Corner.
Incorporated August 13, 1907. Began business December 2, 1907.

H e r b e r t  A. R h o a d e s , President. L a w r e n c e  S. B e a r s e , Treasurer.
C h a r l e s  D . M .  B is h o p , Actuary. J o s e p h  J . C a r s o n , Assistant Treasurer.

C h a r l e s  L . C l a p p , Assistant Treasurer.
Board of Directors: F . L . A n d r e w s , J. L . B a r n e y , D . J. B o y l a n , H . B . B u r l e y , P a u l  C if r in o , F . W .  

C o n n o l l y , W. W. C o r s o n , M. A. D a n i e l , G. F . E d d y , W. J. F it z g e r a l d , L . J. F o s d ic k , N. d ! 
F r e e m a n , G . W . H a r v e y , G e o r g e  H e n d e r s o n , F . D . L a w l e y , T h o m a s  L e a v i t t , J. F . M o r s e , 
P a t r ic k  O ’H e a r n , H . A . R h o a d e s , W . U . S h e r m a n , J. L . T a y l o r , Jr.

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds and Certificates 
of Indebtedness $100,000 $100,000

Massachusetts bonds $5,674 5,674 5,674 $5,674 _
Bonds deposited with U. S. Treas

urer . . . . . _ 50,000
Other stocks and bonds 673,669 693,035 688,085 708,110 $690,256Securities acquired in settlement of 

indebtedness . . . . 5,808 5,808 5,808 5,808 5,808Loans on real estate 814,777 724,832 718,368 730,518 573,422Demand loans with collateral 184,315 182,665 175,615 223,065 176,080Other demand loans 52,S11 60,841 53,616 59,541 24,634Time loans with collateral 90,939 69,263 56,446 42,120 40,327Other time loans . . . . 264,211 310,957 335,912 377,513 289,152Overdrafts . . . . . — 21 46 _ 68Real estate by foreclosure 69,408 69,408 69,408 69,408 70,621Safe deposit vaults 33,396 33,396 32,500 32,500 32,500Furniture and fixtures . 32,500 33,982 21,500 31,500 32,386Tellers’ shorts . . . . — — — — 104Insurance, interest and taxes paid on 
mortgaged property 21,132 21,132 31,132 21,132 23,055Due from reserve banks 460,262 264,115 331,354 269,650 139,157Due from other banks . 

Cash: —
Currency and specie

305,311 503,475 237,435 236,923 66,914
222,088 293,541 300,139 275,835 185,182Checks on banks in other places — - — _ 1,967Other cash items . . . . 1,656 4,968 5,933 14 14

$3,237,957 $3,377,113 $3,218,971 $3,089,311 $2,351,647

Liabilities.

Capital stock . . . . $300,000 $300,000 $300,000 $300,000 $300,000Surplus fund 105,000 105,000 110,000 110,000 110,000Undivided earnings, less expenses,
interest and taxes paid 16,968 25,669 9,529 16,744 12,382Deposits: — 
Demand: —

Subject to check . . . . 1,784,652 1,988,383 1,984,034 1,897,831 1,300,471
Certificates of deposit . 35,228 29,419 42,788 24,555 17,351Certified checks . . . . 10,256 28,213 17,685 5,200 5,302
Due to other banks 834,152 845,787 747,048 727,099 427,883Dividends unpaid 60 68 418 38 46Bills payable, including certificates 

of deposit representing money
borrowed . . . . 150,000 50,000 — — 175,000

Reserved for taxes — 2,500 5,000 5,000 327
Tellers’ overs . . . . - 135 57 _
Received for interest on certificates

of deposit . . . . 1,641 1,939 2,412 2,844 2,885
$3,237,957 $3,377,113 $3,218,971 $3,089,311 $2,351,647
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SAVINGS DEPARTMENT.
Investment Committee: J. F. M o r s e , H. A. R h o a d e s , W. U. Sh e r m a n , J. L. T a y l o r , Jr.

DeDosits draw interest from the first day of each month. Dividends are payable on the fifteenth day 
1 of February, May, August and November.

Assets.

Public funds
Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
National bank and trust coj 

stock
Loans on real estate 
Loans on personal security 
Taxes and insurance paid on 

gaged properties 
Other assets 
War savings stamps 
Tellers’ shorts
Due from national banks anc 

companies
Cash (currency and specie) 
Checks and other cash items

trust

Feb. 28, 
1920.

$642,458
404,828
114,825
12,664

131,423
1,844,035

895,495
6,238
2,502

227

306,746
5,523

106
1,367,070

May 4, 
1920.

$564,414
424,622
114,825
20,351

179,788
1,919,785

993,416
6,239
4,235

227

253,350
19,396

1,500,648

June 30, 
1920.

$500,397
428,751
114,825
20,351

202,660
2,093.135
1,009,739

3,984
227

7
158,041

12,203
125

$4,544,445

Sept. 8, 
1920.

$542,903
407,587
112,825
20,351

227,016
2,355,535

907,933
3,984

227

169,145
14,003

65
$4,761,574

Nov. 15, 
1920.

$276,027
395,800
112,825
20,351

227,016
2,551,627

770,111
5,076

227

62,825
1,067

41
$4,422,993

Liabilities.

Deposits .
Guaranty fund . . . .  
Profit and loss .

$4,327,476 $4,430,499 $4,486,377 $4,698,497 $4,375,010
13,000
17,857

15,000
2,365

17,000
570

17,000
1,155

20,000
177

Interest, rents, etc., less current ex- 10,269 _ 12,749 13,278
Reserved for interest
Other liabilities . . . .
Discount .

3,786
4,951

30,000
3,477
9,038

32,000
8,498

17,013
30

15,130
2

14,526

$4,367,070 $4,500,648 $4,544,445 $4,761,574 $4,422,993

Rates on Investments and Loans (Average on All, 5.89%).
Real estate loans (average rate, 6.12 per cent.): 5%, $407,900; bV2%, $101,500; 6%, $1,168,741.67;

m % ,  *4,600; 7%, $862,885; 8%, $6,000 ly tlV 7„ .  70? <*^qqo9 o7.Personal loans (average rate, 6.96 per cent.): 6%, $104,425.85, bx/2%> $17,753, 7%, $559,932.37,
Rmuls °̂stocks etc (average rate on amounts invested, 4.44 per cent.): 3J^%, $76,000; 4%, $293,600; 

4k %  $159i00 4M%, $141,000; 4M%, $1,000; 5%, $113,500; 5M%, $5,000; 6%, $22,150;
7%, $27,122 50; 10%, «8*100; 12%, $27J00; 14%, $10,400; 16%, $9,000; 17%, $6,400; 24%, 
$4,l00.

Number of loans not over $3,000 each, 158, amounting to $125 572 65.
Number of real estate loans, 141, average amount of each, $18,096.64.
Number of personal loans, 219, average amount of each, $3,516.48.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 1% . •

Feb., ±y^u, l / o  
May, 1920, 1M% .
Aug., 1920, 1^% .

Number of deposits during year, 61,513, amounting to

Number of withdrawals during year, 31,993, amounting to 
Net increase in amount due depositors

$36,811 39 
37,543 93 
44,330 72 
44,881 02 

. 3,377,593 88
$3,541,160 94 
3,301,966 87
$239,194 07
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

Par Value.
1156,100 United States 434s

1.000 United States 424s
8.000 Massachusetts 4s
1.000 Middlesex Co. 4s
5.000 Attleboro 4s
5.000 Augusta, M e., 4s
2,100 Baltimore, M d., 4s
6.000 Boston 4s
1.000 Boston 434s
3.000 Brockton 4s
5.000 Cranston, R . I., 4s
2.000 Flint, Mich., 434s
1.000 H averh ill 4s
1.000 Haverhill 4J4s
4.000 Loraine, 0 ., 5s
3.000 Los Angeles, Cal., 4J4s
3.000 Lynn 334s
2.000 Lynn 4s
2.000 Melrose 4s
1.000 New Britain, Ct., 4s
1.000 New London, Ct., 4s
1.000 Newton 4s
1.000 Portland, Ore., 5s
1.000 Quincy 4s
2.000 Revere 434s
1.000 Salem 334s
5 .000  Salem  4s
5.000 San Francisco, Cal., 5s
1.000 Seattle, Wash., 4s
2.000 Seattle, Wash., 434s
5.000 Seattle, Wash., 5s
1.000 Spokane, Wash., 4s
2.000 Stamford, Ct., 4s
5.000 Winchester 524s
2.000 W oonsocket 434s
5.000 Acushnet 4s
5.000 Bar Harbor, Me., 4s
5.000 Cumberland, R . L , 4s
1,500 Harwich 4s
1.000 Norwalk, Ct., 4s
5.000 Orange, Ct., 4s
6.000 S ton eh am  4s
2.000 Tiverton, R . I., 4s

Railroad Bonds.
Par Value.

$5,000 Atch., Top. & Santa Fe 4s
5,000 Baltimore & Ohio 334s

15.000 Baltimore & Ohio 4s
15.000 Baltimore & Ohio 434.s
25.000 Baltimore & Ohio 5s "
21.000 Boston & Albany 4s
15.000 Boston & Albany 5s
20.000 Boston & Lowell 334s
3.000 Boston & Lowell 4s
7.000 Boston & Maine 6s

10.000 Boston & Providence 6s
6.000 Chi., Burl. & Quincy 4s

15.000 Chi., Mil. & St. Paul 4s
15.000 Chic., Mil. & St. Paul 434s
10.000 Chicago Union 434s
16.000 Connecticut River 334s
1.000 Conn. & Passumpsic Riv. 4s
5.000 Dexter & Piscataquis 4s
5.000 Fitchburg 334s
2.000 Fitchburg 4s
2.000 Fitchburg 434s

10.000 Illinois Central 334s
7.000 Illinois Central 4s

10.000 Kansas City Term. 434s
3.000 Lake Shore & Mich. So. 4s
1.000 Maine Central 4s

20.000 Maine Central 434s
2.000 Maine Central 5s
5.000 Maine Shore Line 6s
5.000 Mil., Sparta & No. W. 4s
5.000 Minn., St. Paul & S. S. M. 4s
1.000 Minn., S. S. M. & Atlantic 4s
5.000 N. Y. Central & H. R. 7s

31.000 N. Y. C. & H. R. 4s
20.000 N. Y„ N. H. & H. 4s
5.000 No. Pacific 7s

16.000 Old Colony 3J4s
9.000 Old Colony 4s
2.000 Pennsylvania 434s

12.000 Portland & Ogdensburg 4}4s
11.000 Portland & Rumford Falls 4s
7.000 Portland Terminal Co. 4s
5.000 Southern Pacific 7s
5.000 Upper Coos 4s
2.000 Upper Coos 4J4s
4.000 Utica & Black River 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4J4s

5.000 Boston Elevated 5s
3.000 Brockton 5s
5.000 East. Mass. 434s 

150 East. Mass. 6s
1.000 East Middlesex 4s
1,500 Holyoke 5s
3.000 Leom., Shirley & Ayer 5s
6.000 Low., Law. & Hav. 5s
5.000 Lynn & Boston 5s
2.000 Marlboro & Westborough 5s
5.000 N. Bed., Mid. & Br. 5s
3.000 Providence & Taunton 5s
4.000 So. Shore & Boston 5s
9.000 Springfield & Eastern 5s
2.000 Uxbridge & Blackstone 5s
2.000 West End 4s

12,000 West End 434s
5.000 West End 5s
5.000 West End 7s
3.000 Western Mass. 5s
7.000 Worcester & Clinton 7s
9.000 Worcester Cons. 434s
7.000 Worcester & Southbr. 434s

Bank Stocks.
Shs.
41 American Trust Co., Boston 

200 Fidelity Trust Co., Boston 
90 First Nat. Bank, Boston 
64 International Trust Co., Boston 
16 Metropolitan Tr. Co., Boston 

104 National Shawmut, Boston 
25 National Union Bank, Boston 

267 Old Colony Trust Co., Boston 
200 Roxbury Trust Co., Boston 
40 So. Boston Trust Co., Boston 
25 Fall River Trust Co., Fall River 
10 Medford Trust Co., Medford
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BOSTON — EQUITABLE TRUST COMPANY.

35 CONGRESS STREET.

Incorporated May 29, 1888. Began business November 6, 1916.

C h a b l e s  B . St r e c k e r , President. W a l l a c e  H . P e a t t , Treasurer.
J a m e s  H . T u r n b u l l , Secretary.

Board of Directors: C. F. A d a m s , W . H. B u r g e s s , R. C. E m e r y , P. A. G r e e n , R. M. H. H a r p e r , 
J. M. H e r m a n , A . W . K a f f e n b u r g h , W . H . P r a t t , L. I. P r o u t y , F . H. P u r in g t o n , A . A . 
R o s e n b u s h , C. B. S t r e c k e r , J. E. T h a y e r , Jr., J. H. T u r n b u l l , C. E. W y z a n s k i .

Business hours: 9 a .m . to 3 p .m , ;  Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $76,450 $81,450 $24,450- $5,450 $5,200Massachusetts bonds 26,932 26,932 26,933 26,932 26,932
Other stocks and bonds 144,806 144,806 177,556 174,956 117,956Loans on real estate 458,290 466,790 500,790 500,790 470,290Demand loans with collateral 994,434 1,046,389 1,059,695 1,088,439 835,863Other demand loans 283,868 256,597 255,529 242,233 88,771
Time loans with collateral 536,065 461,572 422,261 367,725 270,258Other time loans . . . .  
Customers’ liability on account of

1,226,671 1,266,480 1,388,711 1,432,541 1,385,646
acceptances outstanding . - - - 211,519 24,111Overdrafts . . . . . 2,401 4,034 5,489 1,364 3,284

Interest accrued but not collected . — 2,908 4,134 3,685 2,074Furniture and fixtures .
Stock of company held for distribu-

6,900 6,900 6,900 6,900 6,900
tion . . . . . 21,015 8,190 8,190 • _ _

Tellers’ shorts . . . . 36 174 30 _ 362
Other assets . . . .  
War savings, thrift and revenue

4,323 2,700 2,700 2,700 2,700
stamps . . . . . 1,096 870 1,124 1,189 1,429

Bonds borrowed . . . . 99,000 56,500 56,500 52,000 52,000Due from reserve banks 
Cash: —

331,344 264,950 520,310 454,031 755,013
Currency and specie 146,865 217,344 214,908 213,806 154,717Checks on banks in same place — — — _ 2,377Checks on banks in other places 7,600 - _ 1,954
Other cash items . . . . - 497 - 337 434

$4,368,096 $4,316,083 $4,676,210 $4,768,551 $4,206,316
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BANKING DEPARTMENT —  Concluded.

Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $500,000 $500,000 $500,000 $500,000 $500,000
Surplus fund . . . . 200,000 200,000 200,000 200,000 200,000
Reserve .
Undivided earnings, less expenses,

3,750 3,750 3,750 3,750 3,750
interest and taxes paid 

Deposits: —
Demand: —

18,310 37,261 31,687 49,155 52,420

Subject to check . . . . 2,508,111 2,571,772 2,537,745 2,609,638 2,304,474
For payment of coupons, etc. 7,741 1,439 1,212 5,995 253
Certificates of deposit 9,000 29,966 39,966 37,000 37,000
Certified checks . . . . 16,258 36,251 33,879 49,326 26,337
Treasurer’s checks 

Time: —
Certificates of deposit not payable

23,495 4,765 2,436 20,128 24,514

within thirty days .
Open accounts not payable within

197,000 157,000 147,000 42,000 •32,000
thirty days . . . . 92,348 123,764 134,018 117,972 89,604

Due to reserve banks _ 5,025 5,001 5,038 5,025
Due to other banks 87,211 61,326 79,515 114.907 128,826
Dividends unpaid . . . .  
Bills payable, including certificates 

of deposit representing money
17,500

borrowed . . . . 703,000 578,500 933,500 409,500 153,500
Acceptances executed . . . 343 - - 211,519 24,111
Reserved for taxes - 1,753 1,707 3,707 —

Tellers’ overs . . . . — — — 330 99
Other liabilities .
Reserved for interest on certificates

1,529 1,695 1,405 “ 2,371
of deposit . . . . — 1,816 5,889 3,586 2,032

Notes and bills rediscounted . - - - 385,000 620,000
$4,368,096 $4,316,083 $4,676,210 $4,768,551 $4,206,316
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SAVINGS DEPARTMENT.
Investment Committee: C. F. A d a m s , J. E. T h a y e b , C. E. W y z a n s k i .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of June and December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $16,000 $31,000 $31,000 $31,000 $10,000
Railroad bonds and notes 52,070 52,070 51,570 41,519 41,520
Loans on real estate 132,025 150,400 152,150 151,275 136,125
Loans on personal security 14,000 - 12,000 - -

Other assets . . . . — 68 — — —

Tellers’ shorts . . . . — 13 13 13 13
Accrued interest receivable — — 48 49 —

Due from national banks and trust
companies . . . . 9,125 6,754 2,879* 5,506 3,773

$223,220 $240,305 $243,902 $229,362 $191,431

Liabilities.

Deposits . . . . . $219,977 $235,469 $240,887 $225,267 $184,536
Profit and loss . . . . 676 676 3,015 2,964 2,888
Interest, rents, etc., less current ex

penses . . . . . 2,567 4,160 - 1,131 4,007
$223,220 $240,305 $243,902 $229,362 $191,431

* An overdraft.

Rates on Investments and Loans (Average on All, 5.58%).
Real estate loans (average rate, 5.95 per cent.): 5}4%, $13,500; 6%, $122,625.
Bonds, stocks, etc. (average rate on amounts invested, 4.61 per cent.): 4%, $32,500; 4M%> $10,000; 

5%, $12,000.
Number of loans not over $3,000 each, 1, amounting to $875.
Number of real estate loans, 21, average amount of each, $6,482.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2L£% . . . . .  $4,199 15

June, 1920, 2 M % ....................................... 4,558 05
Number of deposits during year, 1,084, amounting to . . . . .  135,753 53

$144,510 73
Number of withdrawals during year, 467, amounting to . . . . . . 193,685 35

Net decrease in amount due depositors . . . . . . . .  $49,174 62

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$10,000 United States 4%s

Railroad Bonds.
Par Value.
$1,000 Bangor & Aroostook 5s
5.000 Boston & Albany 4s
1.000 Boston & Lowell 4s

$25,000 Chi., Burl. & Quincy 4s 
500 Concord & Montreal 4s

11,000 Maine Central 5s
1,000 Old Colony 4s
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BOSTON — EXCHANGE TRUST COMPANY.

1 COURT STREET.

Branch Office: 124 Boylston Street.

Incorporated August 8, 1907. Began business October 1, 1907.

J o h n  J . M a b t in , President. 
F r a n c is  H . B e n s o n , Secretary.

F r e d e r ic k  T .  M o n r o e , Treasurer. 
H e n r y  V. K e it h , Actuary.

Board of Directors: E u g e n e  B r e y m a n n , G. P . C h a m p l in , W m . C o r d e s , W . J . C o n n e l l , R .  E . F a y , 
J. H. F l i n t , G. E . F r e n c h , H. S. F r o s t , J. G. H ic k e y , C. H. I n n e s , C. S. J u d k in s , I. H. L o c k e , 
E l d o n  M a c L e o d , J . J. M a r t in , W. E. M a r t in , L . C. T h a y e r , G. W. T i b b e t t s , N. A. T u f t s , 
J. L . W a l k e r .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . Boylston Street Branch, on Saturdays, 
9 a .m . to 12 m ., and for deposits only, 6 to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds
Bonds deposited with U. S. Treas-

$349,971 $282,971 $363,166 $198,971 $118,971
urer . . . . . 9,800 9,800 9,800 9,800 9,800

Other stocks and bonds 
Securities acquired in settlement of

1,494,230 1,818,019 2,049,275 1,977,330 2,647,758
indebtedness . . . . 7,787 7,787 7,787 7,787 7,787

Loans on real estate 658,247 897,011 183,802 177,946 203,157
Demand loans with collateral 557,665 767,160 586,199 591,509 791,456
Other demand loans 178,167 263,401 268,963 249,283 232,357
Time loans with collateral 585,557 595,175 764,695 716,692 635,302
Other time loans . . . . 2,400,400 3,584,442 4,491,555 4,204,709 4,579,830
Letters of credit outstanding . 
Customers’ liability on account of

90,850 168,450 ' “ -
acceptances outstanding . - - 99,689 61,647 61,647

Overdrafts . . . . . 2,173 457 143 2,046 76
Furniture and fixtures . 25,000 25,000 25,000 25,000 25,000
Interest accrued but not collected . - - 3,386 - 303
Tellers’ shorts — 20 — 25 —
Revenue and war savings stamps 2,057 2,442 2,218 2,219 1,907
Other assets . . . . — 150 — — —

Due from reserve banks 592,592 538,498 605,056 806,122 1,314,4S7
Due from other banks . 

Cash: —
89,942 95,602 42,624 39,487 75,578

Currency and specie 448,335 467,330 481,283 587,999 314,209
Checks on banks in same place 144,588 289,059 203,214 126,864 217,703
Checks on banks in other places - - 160 -

Other cash items . . . . 5,251 “ 32 34,184
$7,642,612 $9,812,774 $10,187,855 $9,785,628 $11,271,512
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$600,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000
Surplus fund . . . . 600,000 1,000,000 1,000,000 1,000,000 1,000,000
Undivided earnings, less expenses, 

interest and taxes paid 39,585 109,854 125,044 103,090 87,085
Deposits: — 

Demand: —
5,417,902 6,178,248 6,129,456 5,715,534 7,300,706

For payment of coupons, etc. 552 1,616 1,374 887 1,309
Certificates of deposit . 32,637 34,202 63,543 48,575 85,963

55,557 32,648 55,590 22,413 35,668
Treasurer’s checks 52,193 157,556 73,274 51,550 78,091

Time: —
Certificates of deposit not payable 

within thirty days . 82,134 148,194 157,653 205,400 185,400
Open accounts not payable within 

thirty days . . . . 455,992 838,322 1,143,199 1,473,895 19,285

Due to reserve banks 3,842 1,648 1,941 2,537 -
74,375 89,821 58,188 87,562 63,468

Sinking funds . . . . 36,976 52,190 42,404 12,439 52,609
Dividends unpaid 10 13 30,000 45 135
Letters of credit outstanding . 90,850 168,450 — • —' “  V
Bills payable, including certificates 

of deposit representing money
100,000 200,000 1,300,000

Acceptances executed - - 99,689
6,500

61,647 61,647
Reserved for interest — —
Tellers’ overs . . . . 7 12 “ 54 146

$7,642,612 $9,812,774 $10,187,855 $9,785,628 $11,271,512

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets Liabilities.
United States bonds 
Miscellaneous bonds .
Bank stocks . . . .
Miscellaneous stocks .
Loans on real estate . .
Loans with collaterals or sureties . 
Notes of individuals 
Real estate owned 
War savings stamps 
Interest in other estates 
Accounts receivable 
Other assets . . . .
Deposits in savings banks 
Deposits in national banks or trust 

companies . . . .  
Cash on hand . . . .

$45,821 34
20,037 50
2,255 00

296,795 50
23,000 00

7,974 54
787 20

24,800 00
147 84

4,219 46
322 22

9,040 48
9,206 30

12,972 84
679 56

$458,059 78

On trust accounts 
Income . . . .
As executors, administrators, etc. 
Income . . . .

$68,518 46 
1,446 34 

383,567 56 
4,527 42

$458,059 78
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SAVINGS DEPARTMENT.
Investment Committee: J. H. F l i n t , H. S. F b o s t , C. H. I n n e s , J. J. M a r t i n , J. L. W a l k e r .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $707,873 $739,129 $738,659 $769,122 $792,772
Railroad bonds and notes 154,960 160,671 177,013 184,333 184,133
Street railway bonds 60,440 75,906 76,266 63,320 63,320
Telephone company bonds 63,335 78,910 89,992 89,993 89,992
Loans on real estate 3,400,069 3,876,241 4,636,004 4,558,171 4,458,552
Loans on personal security
Due from national banks and trust

3,707,163 3,257,428 2,505,827 2,633,871 1,991,125
companies . . . . 73,309 62,825 43,591 151,599 101,931

Cash (currency and specie) 24,885 88,794 17,879 23,700 24,975
$8,192,034 $8,339,904 $8,285,231 $8,474,109 $7,706,800

Liabilities.

Deposits . . . . . $8,015,577 $8,247,755 $8,138,450 $8,271,354 $7,574,978
Guaranty fund . . . . - - - - 10,000
Profit and loss . . . .  
Interest, rents, etc., less current ex-

42,700 46,885 23,459 23,665 57,404
penses . . . . .  

Tellers’ overs . . . .
133,400 44,918 122,980 178,792 64,326

357 346 342 298 92
$8,192,034 $8,339,904 $8,285,231 $8,474,109 $7,706,800

Rates on Investments and Loans (Average on All, 6.36%).
Real estate loans (average rate, 6.61 per cent.): 4}/2%, $207,700; 5%, $187,500; 5}4%, $102,800; 

6%, $1,965,300; 6^% , $539,625.85; 7%, $976,845; 7Y2%, $16,500; 8%, $193,281.25; 10%, 
$5,000; 12%, $264,000.

Personal loans (average rate, 6.69 per cent.): 4%, $150,000; 4J^%, $115,000; 5%, $64,650.32; 6%, 
$251,064.80; &V2%, $131,929.58; 7%, $442,630.61; 7V2%, $520,694.31; 7M%, $1,400; 8%,
$313,755.65.

Bonds, stocks, etc. (average rate on amounts invested, 4.80 per cent.): 3)^%, $48,400; 4%, $274,150; 
4M%, $775,900; 4^% , $26,000; 4M%, $42,650; 5%, $107,000; 6%, $600.

Number of loans not over $3,000 each, 149, amounting to $248,176.96.
Number of real estate loans, 345, average amount of each, $12,923.33.
Number of personal loans, 147, average amount of each, $13,545.07.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 214,%

Oct., 1920, 2M% •
Number of deposits during year, 106,833, amounting to .

$149,138 89 
151,812 13 

6,493,806 49

Number of withdrawals during year, 64,344, amounting to
$6,794,757 51 
6,211,907 13

Net increase in amount due depositors $582,850 38

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$24,400 United States 3) ŝ 
2,150 United States 4s 

775,900 United States 434s 
42,650 United States 4%s

Railroad Bonds.
$2,000 Aroostook Northern 5s
16.000 Baltimore & Ohio 3J4s
26.000 Baltimore & Ohio 5s

Par Value.
$13,000 Bangor & Aroostook 5s

1.000 Boston & Lowell 3)4s
2.000 Boston & Maine 4}4s
6.000 Chi., Burl. & Quincy 4s
2.000 Chi., Rock Is. & Pacific 4s
1.000 Connecticut River 3)4s
5.000 Fitchburg 5s

12.000 Illinois Central 4s
6.000 N. Y„ N. H. & H. R.R. 334s
4.000 N. Y„ N. H. & H. R.R. 4s

15.000 Michigan Central 4s

Par Value.
$8,000 Northern Maine Seaport 5s
20,000 No. Pacific, G. Northern 4s

100,000 Southern Pacific 4s
1,000 Vermont Valley 4J4s

Street Railway Bonds.
$10,000 Boston Elevated 434s
13.000 East. Mass. 434s 

600 East. Mass. 6s
53.000 West End 5s
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BOSTON — FEDERAL TRUST COMPANY. 

CORNER DEVONSHIRE AND WATER STREETS. 

Branch Office: Corner D Street and Northern Avenue.

Incorporated February 17, 1899. Began business May 9, 1899.

J o s e p h  H. O ’ N e i l , President. A l b io n  F. B e m is , Treasurer and Secretary.

Board of Directors: P . J . B a ir d , A. F . B e m is , J . T .  B u r n e t t , H . M . B u r t o n , W. J. C a r l in , W. J. 
C o o n e y , P . H . C o r r , W. J. D a l y , J . A. D e e r y , W. J. E m e r s o n , T .  J . F a l v e y , E d w a r d  F e e l e y , 
H . M . F e n t o n , L . A. F r o t h in g h a m , C . F . G ib b o n s , J . C . H e y e r , S a m u e l  H o b b s , T .  J . H o p 
k i n s , A. H . Ja m e s , J . W. K e n n e y , F r a n k  L e v e r o n i , T .  M . L o g a n , A. J . L u m s d e n , W. H . M a 
h o n e y , J . W . M o r r is o n , H . P . N a w n , C . H . O l m s t e d , J . H . O ’ N e i l , J . E . St a n t o n , G . H .  
T in k h a m , E d w in  W il c o c k .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $219,212 $435,636 $336,558 $499,841 $451,596
Other stocks and bonds 1,630,741 1,591,037 1,605,934 1,602,577 1,544,656
Loans on real estate 616,221 638,771 632,597 687,797 509,696
Demand loans with collateral 886,634 919,748 730,138 691,629 576,850
Other demand loans 1,036,514 1,157,620 1,102,185 1,143,623 1,113,223
Time loans with collateral 1,737,858 1,383,783 2,037,784 1,285,153 1,476,601
Other time loans . . . . 2,419,421 2,488,978 2,389,300 2,762,045 2,654,166
Acceptances . . . . 1,207,099 1,213,166 817,718 — —

Letters of credit outstanding . 111,063 98,397 65,145 - -

Overdrafts . . . . . 23,329 9,131 5,671 16,186 5,918
Banking house . . . . 20,750 20,000 - - —

Real estate by foreclosure 30,955 31,079 50,630 30,755 30,755
Accrued interest . . . . 1,903 6,687 1,341 1,542 13,617
Other assets . . . . — — — 19,000 18,500
Tellers’ shorts . . . . 355 6 59 661 28
Customers’ liability on account of 

acceptances outstanding . 1,182,392 716,488 294,687 1,061,804 1,011,250
Thrift and revenue stamps — — 1,292 1,278 1,177
Due from reserve banks 1,074,549 1,025,866 1,614,795 1,219,385 1,041,622
Due from other banks . 225,676 335,913 55,055 69,343 145,799

Cash: —
Currency and specie 238,847 335,193 316,256 475,522 359,705
Checks on banks in same place 15,366 26,176 1,568 — —

Checks on banks in other places 2,783 7,975 4,232 447 5,620
Other cash items . . . . - 6,318 2,612 5,526 4,224

$12,681,668 $12,447,968 $12,065,557 $11,574,114 $10,965,003
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000
Surplus fund . . . . 300,000 350,000 350,000 350,000 300,000
Undivided earnings, less expenses, 

interest and taxes paid 98,168 66,399 75,264 82,276 130,927
Deposits: —

Demand: —
Subject to check . . . . 7,877,462 7,520,166 7,271,822 7,112,626 6,340,133
For payment of coupons, etc. 7,761 22,984 93,196 633 25,526
Certificates of deposit 61,745 66,495 93,906 54,305 42,065
Certified checks . . . . 155,457 154,452 157,801 125,421 100,797
Treasurer’s checks 142,253 319,529 312,638 320,083 109,027

Time: —
Certificates of deposit not payable 

within thirty days . 58,517 147,846 137,381 198,346 156,171
Open accounts not payable within 

thirty days . . . . 555,941 805,935 859,148 927,827 902,089
Due to reserve banks 8,474 8,506 8,535 2,409 2,432
Due to other banks 98,233 119,893 119,342 165,581 95,766
Sinking funds . . . . 23,919 12,919 13,079 18,938 22,859
Dividends unpaid 1,052 12,625 1,080 1,015 1,955
Bills payable, including certificates 

of deposit representing money 
borrowed . . . . 518,000 500,000 250,000 100,000 700,000

Acceptances executed 1,459,871 1,050,413 1,247,131 1,104,206 1,035,247
Letters of credit outstanding . 111,063 98,397 65,145 - —
Reserved for taxes — 10,000 10,000 10,000 9
Tellers’ overs 83 8 89 448 —

Acceptances and foreign bills sold or 
guaranteed . . . . 203,669 181,401 - - -

$12,681,668 $12,447,968 $12,065,557 $11,574,114 $10,965,003

TRUST DEPARTPAENT, NOVEMBER 15, 1920.

Assets.
United States bonds . . . $2,200 00
Railroad bonds . . . .  1,837 92
Street railway bonds . . . 2,292 28
Miscellaneous bonds . . . 12,301 25
Manufacturing stocks . . . 2,817 88
Miscellaneous stocks . . . 4,832 29
Loans on real estate . . . 17,400 00
Deposits in national banks or trust

companies . . . .  8,739 97
$52,421 59

Liabilities.
On trust accounts $30,169 59
Income . . . . . 1,101 52
As executors, administrators, etc. . 18,024 47
Income . . . . . 2,364 76
Undistributed interest 761 25

$52,421 59
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SAVINGS DEPARTMENT.
Investment Committee: A. F. B e m is , W. J. C o o n e y , J. C. St a n t o n .

Deposits draw interest from the last day of each month. Dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $50,000 $50,000 $50,000 $50,000 $50,000Railroad bonds and notes 436,138 436,138 384,031 384,031 304,222Street railway bonds 59,401 59,401 28,901 28,901 28 9̂01Telephone company bonds 
National bank and trust company

70,854 70,854 42,022 60,521
stock . . . . 74,690 74,690 74,690 102,190 102,190Loans on real estate 1,552,450 1,537,600 1,543,800 1,563,363 1,786,988Loans on personal security 2,232,267 2,191,849 2,404,942 2,848,237 2,434,186Real estate by foreclosure

Taxes and insurance paid on mort-
20,500 13,500 -

gaged properties 488 _ _
Acceptances . . . .  
Due from national banks and trust

450,296 331,653 393,649 143,429 167,214
companies 50,921 53,914 55,222 75,067 181,202Cash (currency and specie) 21,126 28,121 60,250 114,142 36i 104

$5,019,131 $4,847,720 $5,037,507 $5,369,881 $5,091,007

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . . .  
Bills payable . . . .

$4,811,323
36,868
70,881

59
100,000

$4,806,192
34,109

7,419

$4,965,343
28,763
43,401

$5,294,558
28,733
46,590

$5,032,769
6,396

33,438
18,378

26

$5,019,131 $4,847,720 $5,037,507 $5,369,881 $5,091,007

Rates on Investments and Loans (Average on All, 6.87%).
Beal estate loans (average rate, 6.44 per cent.): 5%, $60,000; 5M%, $87,000; 6%, $308,575; 614%, 

$1,064,050; 7%, $203,300; 8%, $54,000; 9%, $10,062.85. ’ ’ /2 /c ’
Personal loans (average rate, 7.42 per cent.): 6%, $42,000; 7%, $818,459.35; 714%, $1,187,411 59- 

8%, $548,528.85; 8)4%, $5,000. 72/<” ’ ’ ’
Bonds, stocks, etc. (average rate on amounts invested, 5.42 per cent.): 3%, $25,000; 314%, $62,000" 

4%, $184,000; 4H%, $93,000; 5%, $93,000; 6%, $14,000; 9)4%, $39,100; 16%, $16,600.

Number of loans not over $3,000 each, 288, amounting to $304,787.02. 
Number of real estate loans, 295, average amount of each, $6,091.28. 
Number of personal loans, 375, average amount of each, $6,937.06.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J4%

July, 1920, 1
XT Oct., 1920, 1M% ■
Number of deposits during year, 21,888, amounting to

$96,876 45 
55,651 39 
58,613 23 

3,262,506 59

Nurhber of withdrawals during year, 17,936, amounting to $3,473,647 66 
3,068,170 68

Net increase in amount due depositors $405,476 98
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$50,000 United States 434s

Railroad Bonds.
$10,000 Baltimore & Ohio 4s
25.000 Baltimore & Ohio 434s
9,000 Bangor & Aroostook 5s

25.000 Boston & Lowell 3}4s
14.000 Boston & Maine 6s
70.000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 434s

$14,000 Chi., Mil. & St. Paul 5s
15.000 Cleveland Term. Valley 4s
3.000 Connecticut River 334s

10.000 Fitchburg 334s
8.000 Fitchburg 434s

25.000 Illinois Central 3s
20.000 Illinois Central 334s
15.000 Illinois Central 4s
26.000 Maine Central 5s
4.000 Man., G. B. & Northw. 3}4s

19.000 Mil., Sparta & Northw. 4s
5.000 Minn., St. P. & S. S. M. 4s

$25,000’Old Colony 4s
15.000 Portland Term. Co. 4s
10.000 Portland Term. Co. 5s

Street Railway Bonds.
834,000 West End 5s

Bank Stocks.
Shs.
133 International Trust Co., Boston 
291 National Shawmut, Boston
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BOSTON — FIDELITY TRUST COMPANY. *

148 STATE STREET.

Branch Office: 519 Washington Street.

Incorporated March 13, 1913. Began business May 15, 1913.

J a m e s  G . F e r g u s o n , President. C h a r l e s  B . St r o u t , Treasurer.
S a l i s b u r y  S . C o l l i n s o n , Actuary.

Board of Directors: E . C. A n d r e s , J . E .  B a r r y , F . R. B e e b e , C . M. B r e w e r , J a c o b  B u x b a u m , 
C . I . C a m p b e l l , F .  L . C h il d s , A . L . C r o w l e y , J . F . C u s ic k , N. W. D e n n e t t , E . C . D o n n e l l y , 
A . P. E v e r t s , J. G. F e r g u s o n , H. E . F i s k e , A . R. F r e d e r ic k , Y ir g il io  G h ir a r d in i , G. O. 
G u s t in , R. L . G u s t in , P. A . G u t h r i e , E .  C . H a l l , H . A . H a l l ,. E .  M. H a m l in , J . D. H e n d e r s o n , 
W h e a t o n  K i t t r e d g e , J . H. K n o w l e s , J . N. L a n d e r s , E .  C . L a n e , J . A . M a y n a r d , E .  T. 
M cK n ig h t , L. S. M cL e o d , E. B. M o o r e , L. D. M u l l e n , H. W. N e w h a l l , E. F . O ’ N e il l , G. H. 
P e t r i , A . S. P r ic e , J . J . P r i n d i v i l l e , L . H . R h o d e s , G. B . R o w b o t h a m , E. S. S t a c k p o l e , A . L .  
S t a r k , G. M. St u a r t , D. H . W a l t o n , J. W. W h it e , G. M. Y o r k , J. M. Y o r k .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds
Bonds deposited with U. S. Treas-

$7,091 $20,605 $6,656 $18,384 -
urer . . . . . 22,225 22,225 22,225 22,225 —

Other stocks and bonds 1,325,824 1,250,310 1,171,550 821,287 -

Loans on real estate 1,247,388 1,270,540 1,213,625 1,199,247 —

Demand loans with collateral 3,472,537 2,699,189 2,522,914 2,649,471 —

Other demand loans 821,908 1,199,024 1,120,923 1,112,313 —

Time loans with collateral 1,269,340 1,222,017 1,183,847 892,695 —

Other time loans . . . .  
Customers’ liability on account of ac-

3,560,542 3,941,812 4,275,884 4,106,949
ceptances outstanding — - 320,000 720,000 -

Overdrafts . . . . . 45,850 30,812 41,288 65,792 —

Safe deposit vaults 41,000 39,000 39,000 39,000 —

Furniture and fixtures . 131,500 125,500 121,000 121,000 —

Tellers’ shorts . . . . 527 — 1,462 2,667 -

Suspense account . . . . 16,383 15,040 21,773 - —
Revenue stamps . . . . 980 948 969 955 —
Other assets . . . . — — 233,539 274,300 —

Due from reserve banks 976,108 1,513,588 1,207,850 922,745 —

Due from other banks . 
Cash: —

251,242 288,108 290,866 199,327 -
Currency and specie 655,986 772,517 678,759 638,716 -

Other cash items . . . . 6,900 7,919 - 5,508
$13,853,331 $14,419,154 $14,474,130 $13,812,581 -

On September 28, 1920, the Commissioner of Banks took possession of this company.
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $2,873,700 $3,000,000 $3,000,000 $3,000,000
Surplus fund . . . .  
Undivided earnings, less expenses,

674,740 700,000 700,000 700,000
interest and taxes paid 

Deposits: —
Demand: —

112,059 143,972 128,674 129,595

Subject to check . . . . 6,916,997 6,917,739 7,211,610 6,367,063 -

For payment of coupons, etc. 1,079 11,728 10,491 2,166 -

Certificates of deposit . 358,625 404,775 453,099 276,914 —

Certified checks . . . . 81,992 209,810 138,261 113,625 —

Treasurer’s checks 
Time: —

Certificates of deposit not payable
422,525 71,857 5,374 81,104

within thirty days .
Open accounts not payable within

94,221 149,358 100,648 116,313 ~
thirty days . . . . 7,0,55 - - - -

Due to other banks 844,829 1,023,249 604,095 532,515 _
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
546 738 1,848 9,930

borrowed . . . . 1,020,000 1,395,000 1,190,000 1,127,077 —
Acceptances executed
Tellers’ overs . . . .

- - 320,000 720,000 -
— 928 — — —

Suspense . . . . . 520 - 30 12,559 -
Notes rediscounted . . 444,443 390,000 610,000 623,720

$13,853,331 $14,419,154 $14,474,130 $13,812,581 -

SAVINGS DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $65,973 $64,720 $64,570 $64,320 _
Railroad bonds and notes 69,511 69,511 69,511 69,510 -

Street railway bonds 86,275 46,321 46,321 46,321 -

National bank and trust company 
stock . . . 260,691 176,760 176,761 91,378 _

Loans on real estate 1,598,629 1,510,279 1,556,219 1,777,800 -

Loans on personal security 2,255,981 2,793,614 2,689,080 2,706,405 -

Tellers’ shorts . . . . — — 143 362 —
Due from national banks and trust 

companies . . . . 100,438 140,081 139,655 322,033 _
Cash (currency and specie) 25,301 14,438 20,382 18,629 -
Checks and other cash items . -•

$4,462,799 $4,815,724 $4,762,642 $5,096,758 -

Liabilities.

Deposits . . . . . $4,369,815 $4,667,853 $4,672,187 $4,987,344 _
Guaranty fund . . . . 1,000 1,000 1,000 1,000 —
Profit and loss . . . .  
Interest, rents, etc., less current ex-

43,566 48,241 67,280 67,230 _
penses . . . . . 418 18,630 22,175 41,184 -

Reserved for interest. 48,000 80,000 — —
Other liabilities . . . . - — - - -
Bills payable . . . . - “

$4,462,799 $4,815,724 $4,762,642 $5,096,758 -
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BOSTON — HANOVER TRUST COMPANY. *
268 WASHINGTON STREET.

Branch Office: 196 Hanover Street.

Incorporated April 30, 1914. Began business May 1, 1916.
H e n r y  H . C h m ie l in s k i , President. W il l ia m  S. N cN a r y , Treasurer.

Ja m e s  E. O ’ C o n n e l l , Secretary.

Board of Directors: L . A v a n z in o , A . A . B a d a r a c c o , E. P . B a r r y , C. S. B a x t e r , F . M . C a r r o l l , H . H .  
C h m ie l in s k i , J. D. D i l l w o r t h , A .  D iP ie t r o , J. S. D o n d e r o , F . D. D o n o g h u e , J. E. F a r r e l l , 
F. A . G o d u t i , G. G u b it o s i , T. H . H a n l o n , R. L a C e n t r a , J. E. L o c a t e l l i , W. S. M c N a r y , 
J. F . O ’ C o n n e l l , J. J. O ’ H a r e , J. P is t o r in o , C. P iz z i , C. P o n z i , J. R . P o o l e , V . S a v a r e s e , A . 
S p ii .io t o p o c l o s , G. S t a b il e , G. A . St u a r t , H . D. V i t t u m , M .  L . Y u n e s .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $34,631 $55,178
Other stocks and bonds 126,750 $126,875 126,329 _ _
Loans on real estate 23,300 22,600 19,500 — _
Demand loans with collateral 58,178 51,378 184,178 _ _
Other demand loans 295,236 257,220 585,456 — _
Time loans with collateral 119,620 101,655 90,324 — _
Other time loans . . . . 869,679 700,930 773,122 _ _
Overdrafts . . . . . 60,248 85,778 72,509 _ _
Safe deposit vaults 61,000 61,000 61,000 _ _
Furniture and fixtures . 37,324 42,324 46,725 — _
Tellers’ shorts . . . . 13 84 — —
Thrift and revenue stamps - - 387 _ _
Due from reserve banks 166,865 239,498 392,185 — _
Due from other banks . 

Cash: —
71,502 42,108 50,113 - -

Currency and specie 99,134 130,280 96,517 - _
Other cash items . . . . 437 61 63 - -

$2,023,917 $1,861,791 $2,553,586 - -

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000
Surplus fund . . . . 50,000 50,000 50,000 — —
Undivided earnings, less expenses, 

interest and taxes paid 16,074f 12,160 948
Deposits: —

Demand: —
Subject to check . . . . 1,209,192 1,246,826 1,803,831
Certificates of deposit 140,444 134,624 126,490 — _
Certified checks . . . . 16,963 18,432 74,958 — _
Treasurer’s checks 3,074 103,755 32,321 — _

Time: —
Certificates of deposit not payable 

within thirty days . 27,377 7,600
Open accounts not payable within 

thirty days . . . . - - 161,444 - -
Due to other banks 191,148 45,994 45,994 _ _
Bills payable, including certificates of 

deposit representing money 
borrowed . . . . 132,793 50,000 50,000

Notes rediscounted 69,000 - - - -
$2,023,917 $1,861,791 $2,553,586 - -

* On August 11, 1920, the Commissioner of Banks took possession of this company, 
t Excess of expenses.
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SAVINGS DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $6,582 $39,565 $3,900
Railroad bonds and notes 4,275 4,275 4,275 — _

Street railway bonds 5,000 5,000 5,000 _ _

Loans on real estate 234,360 198,820 210,360 — _

Loans on personal security 507,214 572,332 766,958 - _
Real estate by foreclosure 
Securities acquired in settlement of

15,000 15,000 15,000 -
indebtedness . . . .  

Due from national banks and trust
4,514 4,514 4,514 -

companies . . . . 139,951 178,494 66,419 — -
Cash (currency and specie) 3,049 4,444 2,483 — —

Checks and other cash items . 16 462 194 - -
$919,961 $1,022,906 $1,079,103 - -

Liabilities.

Deposits . . . . . $903,914 $998,494 $1,063,318
Profit and loss . . . . 9,431 9,431 6,352 — —
Interest, rents, etc., less current 

expenses . . . .  
Tellers’ overs . . . .

6,616 14,981 9,394 _
39 “ -

$919,961 $1,022,906 $1,079,103 - -
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BOSTON — HUB. TRUST COMPANY.

28 TEEMONT STREET.

Incorporated June 18, 1919. Began business June 19, 1919.

P a t e ic k  O ’H e a r n , President. F r a n k  J. C a e e n s , Secretary and Treasurer. 
A n d r e w  N. D o e r , Assistant Treasurer.

Board of Directors: E . L . A d a m s , C . H. B l a c k a l l , P. S. B u r n s , T. J. C a e e n s , P. H. C o n n o l l y , W . H. 
C r o s b y , A .  W . D o l a n , A . A . P a l e s , A . F r e e d m a n , C . G o l d m a n , R . H a m il t o n , B . C . K e l l y , 
H. H. L e a n a r d , H. L e v in e , F . M . L o g a n , J. T. F . M c G a r r y , P . O ’H e a r n , J R  P a t t e r s o n , A .  E . 
P i n a n s k i , P . F . Q u in n , G e o . R ic h a r d s o n , J a s . So l o m o n t , C .  D . S m it h , M . A . Su l l iv a n .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

» Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $157,830 $134,855 $134,855 $134,855
$30,000
134,855

19,750 19,250 18,750 18,250 16,750
85,683 110,073 109,291 152,694 138,045
37,152 52,052 27,921 32,487 70,850
18,161 43,263 44,535 5,429 io,57 3

Other time loans . . . 
Acceptances . . . .  
Overdrafts . . . . .

170,613
77

108,193
16

119,395
20

363,370
118

472,180
66,153

72
Safe deposit vaults and furniture and 

fixtures . . . . . 45,412 45,447 46,146 46,676 48,197
Expenses, interest and taxes, less un

divided earnings 10,393 11,331 20,744 20,888 28,630
Accrued interest . . . .  
Internal revenue stamps 
Due from reserve banks

5,233
200

95,337
6,873

200
100,909

200
220,709

200
370,337

200
235,985

Due from other banks . 5,000 5,007 5,008
Cash: —

Currency and specie
Checks on banks in same place

53,088
12,820

52,533
15,832

53,439
21,985

83,989
106,884

102,460
43,067

$716,749 $705,834 $822,998 $1,336,177 $1,403,017

Liabilities.

Capital stock . . . .  
Surplus fund . .

$200,000 $200,000 $200,000 $300,000 $400,000
50,000 50,000 50,000 75,000 102,500

Deposits: —
Demand: —

Subject to check .
Certificates of deposit .
Certified checks . . . .  
Treasurer’s checks

380,897
8,406
6,250

29,406

384,742
1,450

18,722
3,820

477,798
45,552
10,182
1,034

800,591
13,900
19,122

154

715,787
16,425
9,726
3,157

Time: —
Certificates of deposit not payable 

within thirty days , 13,400 13,150 150 54,648 81,748
Open accounts not payable within 

thirty days . . . . 6,684 12,114 16,560 30,150 24,006

Due to other banks 21,706 21,836 21,722 42,612 49,668

$716,749 $705,834 $822,998 $1,336,177 $1,403,017
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SAVINGS DEPARTMENT.
Investment Committee: E. L. A d a m s , C . H. B l a c k a l l , C h a k l e s  G o l d m a n , H. H. L e a n a r d , H a r r is  

L e v in e , P a t r ic k  O ’H e a r n , Ja m e s  S o l o m o n t .

Deposits draw interest from the first day of each month. Dividends are payable on the tenth day of
June and December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $89,413 $130,371 $126,392 $126,392 $107,053
Telephone company bonds . . 6,460 6,460 6,460 6,460 6,460
National bank and trust company 

stock . . . . . 15,404 15,404 15,403 16,903 16,904
Loans on real estate 37,500 33,500 32,000 74,000 116,200
Loans on personal security 166,532 162,557 154,507 152,010 89,209
Bankers’ acceptances — — — — 25,000
Tellers’ shorts . . 100 — — — —
Due from national banks and trust 

gp companies . . . . 43,961 55,973 67,789 56,290 34,680
Cash (currency and specie) 5,641 1,289 3,380 3,459 4,931
Checks and other cash items . - - - 70 -

$365,011 $405,554 $405,931 $435,584 $400,437

Liabilities.

Deposits . . . . . $361,133 $395,552 $401,366 $428,823 $390,060
Profit and loss . . . .  
Interest, rents, etc., less current ex-

434 434 3,091 3,091 3,112
penses . . . . . 3,444 9,568 1,474 3,670 7,255

Tellers’ overs . . . . “ - - - 10
$365,011 $405,554 $405,931 $435,584 $400,437

Rates on Investments and Loans (Average on All, 5.92%).
Real estate loans (average rate, 5.92 per cent.): 5%, $27,500; 6%, $61,500; 6)^%, $21,200; 7%, $3,000; 

7V2%, $3,000.
Personal loans (average rate, 6.73 per cent.): 6%, $17,655; 6}4%, $25,000; 6)^%, $16,154.92; 7%, 

$37,900; 7J^%, $7,500; 8%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.45 per cent.): 3b£%, $2,000; 4%, $26,000; 

4K%, $25,000; 4M%, $55,000; 5.45%, $5,000; 5.65%, $5,000; 18%, $4,000; 25%, $3,000.
Number of loans not over $3,000 each, 9, amounting to $14,955.
Number of real estate loans, 16, average amount of each $7,262.50.
Number of personal loans, 24, average amount of each, $4,758.74.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2J^%

June, 1920, 2}4% ■
Number of deposits during year, 2,275, amounting to

Number of withdrawals during year, 1,318, amounting to

$3,046 01 
7,835 01 

464,036 36
$474,917 38 
355,276 18

Net increase in amount due depositors $119,641 20

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$25,000 United States 4Ms
50,000 United States 4%s
1.000 Amesbury 4s
1.000 Athol 4s
1.000 Boston 314s
2.000 Boston 4s

Par Value.
$3,000 Brockton 4s
3.000 Chelsea 5.45%
5.000 Chelsea 5)4s
1.000 Lawrence 4s
5.000 Medford 5.65%
1.000 Medway 4s
5.000 Orange 4s
5.000 Taunton 4%s

Par Value.
$1,000 Waltham 4s
1,000 Winchester 3)4s

Bank Stocks.
Shs.
30 American Trust Co., Boston 
40 Webster & Atlas Nat. Bk., Boston
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BOSTON — HYDE PARK TRUST COMPANY.

1219 RIVER STREET (HYDE PARK DISTRICT).

Branch Office: Corner of Birch Street and Belgrade Avenue, Roslindale.

Incorporated March 7, 1916. Began business March 9, 1916.

F eed  L. C h ilds , President. i A r th ur  E. Sm ith , Treasurer.
R ichard E. C h apm an , Actuary.

Board of Directors: C. L. A lden , W . F. B a rth o lo m ew , John  B e ck er , Jr., S. E . B lan chard , F L  
C h ilds , B . F. C obleig h , H. A . C ollins, J. J. C o n w a y , C. A . D a v is , J. E . E a to n , T. F. F allon  
B. S. F oss, E . B . F r ee m an , F. C . G rah am , F . J. K e n n e d y , W . B. K ollock , A . J L o v e tt ' 
F. D. R a n d , F . A . R aym on d , H. R. Ston e .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m ., 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds and certificates
Other stocks and bonds
Loans on real estate
Demand loans with collateral
Time loans with collateral
Other time loans . . . .
Overdrafts .
Banking house . . . .  
Real estate by foreclosure 
Safe deposit vaults 
Furniture and fixtures .
Tellers’ shorts . .
Other assets . . . .  
Thrift and revenue stamps 
Due from reserve banks 
Due from other banks .

Cash: —1
Currency and specie

$155,350
140,946
116,005
56,055

149,287
528,269
50,000
19,304
5,000

57
104
49

279,142

131,348

$130,600
145,896
119,003
58,731

188,040
649,149

979
50,000
19,304
5,000

57
104
12

263,918

155,137

$126,600
155,321
123,858
59,631

192,126
662,582

461
50,000
19,304
2,500

136
19

183,027
44,674

128,942

$123,950
150,342
124,263
62,794

149,066
669,137

1,866
50,000
19,304

2,500
328
20
39
25

219,980
75,903

153,854

$123,700
180,733
111,814
69,904

187,606
632,031

245
50,000
19,615
2,500

381
154
39
16

86,184
50,718

147,471
$1,631,004 $1,785,930 $1,749,181 $1,803,371 $1,663,111

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000Surplus fund . . . .  
Undivided earnings, less expenses,

20,000 20,000 20,000 20,000 20,000
interest and taxes paid . 40,747 47,388 40,589 50,740 55,645Deposits: — 
Demand: —

Subject to check . 1,266,165 1,364,399 1,289,373 1,339,162 1,325,920Certificates of deposit 17,318 2,578 2,578 3,578 2,505Certified checks 8,193 10,406 24,259 3,501 2,599Treasurer’s checks 3,591 9,903 15,787 12,758 12,185Time: —
Open accounts not payable within

thirty days . . . . 35,805 67,891 92,267 121,302 -
Due to reserve banks 2,746 9,223 3,380Due to other banks 29,554 47,225 46,423 42,261 36,273Dividends unpaid 29 61 4,025 53 20Tellers’ overs . . . . — _ 47 52Reserved for taxes 1,856 1,856 3,000 2,469Reserved for interest 5,000 5,000 7,500 7,500 7,500Other liabilities . , . ■ - - '412

$1,631,004 $1,785,930 $1,749,181 $1,803,371 $1,663,111
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SAVINGS DEPARTMENT.
Investment Committee: F. L. C h ild s , W. B. K o llock , H. R. Sto n e .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $166,497 $116,497 $106,497 $106,497 $131,497
Railroad bonds and notes 45,338 45,337 45,337 45,337 40,356
Street railway bonds
Gas, electric and water company

8,763 8,763 8,763 8,762 8,763

bonds . . . . . — — — 8,025 8,025
Telephone company bonds 
National bank and trust company

12,488 15,622 15,622 15,622 15,623
stock . . . . . 39,580 39,580 39,580 39,581 39,581

Loans on real estate 167,500 215,500 245,456 249,600 248,800
Loans on personal security 636,008 684,530 727,255 856,405 767,305
Tellers’ shorts . . . .  
Due from national banks and trust

1 “ 12 12
companies . . . . 32,262 59,326 53,215 39,124 53,229

Cash (currency and specie) 5,872 10,628 5,119 7,409 2,814
$1,114,309 $1,195,783 $1,246,844 $1,376,374 $1,316,005

Liabilities.

Deposits . . .
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Reserved for taxes

$1,090,092
1,000
3,963

19,254

$1,181,055
1,000

10,212
2,016
1,500

$1,227,113
1,000
5,213

13,465
53

$1,336,305
1,000
5,213

33,803
53

$1,288,069
1,000
5,232

21,651
53

$1,114,309 $1,195,783 $1,246,844 $1,376,374 $1,316,005

Rates on Investments and Loans (Average on All, 6.64%).
Real estate loans (average rate, 5.99 per cent.): 5V£%, $3,000; 6%, $245,800.
Personal loans (average rate, 7.47 per cent.): 6%, $15,455; 7)^%, $186,600; 6J^%, $66,300; 7M%>

$5,000; 7V2%, $146,650; 7%%, $45,000; 8%, $302,300.
Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3)^%, $5,000; 4%, $44,000; 

4M%, $50,000; 43^%, $10,000; 4M%, $13,000; 5%, $25,000; bV2%, $20,000; 5M%, $25,000;
6%, $25,000; 8%, $13,600.

Number of loans not over $3,000 each, 45, amounting to $93,950.
Number of real estate loans, 51, average amount of each $4,880.
Number of personal loans, 70, average amount of each, $10,961.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4% . . . . .  $20,062 17

Oct., _ 1920, 2 M % ....................................... 24,748 83
Number of deposits during year, 23,298, amounting to . . . . .  1,231,972 51

$1,276,783 51
Number of withdrawals during year, 9,552, amounting to . . . . .  928,210 30

Net increase in amount due depositors . . . . . . . .  $348,573 21

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$50,000 United States 4J4s
13.000 United States 4%s
25.000 U. S. Cert, of Indebt. 4^s
20.000 U. S. Cert, of Ind. 53̂ s
25.000 Worcester 6s

Railroad Bonds.
$5,000 Baltimore & Ohio 3}4s
5.000 Baltimore & Ohio 4)^s
5.000 Baltimore & Ohio 5s

Par Value.
$5,000 Chi., Burl. & Quincy 4s
5.000 Illinois Central 4s

10,000 N. Y. Central & H. R. 4s
5.000 Pennsylvania 4}^s
5.000 Southern Pacific 4s

Street Railway Bonds.
$10,000 West End 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$10,000 N. E. Power Company 5s

Bank Stocks.
Shs.
100 Fidelity Trust Co., Boston 
36 International Trust Co., Boston 

100 Nat’l Shawmut Bk., Boston
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BOSTON — INTERNATIONAL TRUST COMPANY.

45 MILK STREET.

Branch Office: 115 Summer Street.

Incorporated May 25, 1879. Began business December 30, 1879.

C ha rle s  G . B an cro ft , President. C lifford  B . W h it n e y , Treasurer.
H e n r y  L . Je w e t t , Secretary.

Board of Directors: C. Q. A dam s, S. G. A dam s, J. A. B a il e y , C. G. B a n c ro ft , E. J. B liss , E. P. 
B r o w n , A . N . B u r b a n k , W. M. B u tl e r , H. V. C u nn in gham , W en d ell  E n dicott , O. M. 
F ish er , W . B. H end erso n , H. F. H u r l b u r t , Jr., H. L. Je w e t t , R. O. La m b , J. M. L o n g yea r , , 
G. B. H . M aco m ber , W . J. M cG a ff e e , W . A . M u ll e r , P . A. O ’C on n ell , J. J. P h e l an , N . W . 
R ice , G a rr et  Schenck , A. L. Stra u ss , E. H. T a lb o t , L. D. T o w le , H. F. W in sl o w .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $1,064,333 $1,014,833 $259,333 $1,029,333 $3,833
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas-

120,000 120,000 120,000 120,000 120,000

urer . . . . . 119,598 119,598 119,598 140,788 162,545
Other stocks and bonds 1,980,026 2,021,028 2,235,305 2,309,859 2,137,750
Loans on real estate 440,949 432,382 413,982 426,863 460,185
Demand loans with collateral 5,163,850 4,830,603 4,870,127 3,988,150 4,398,810
Other demand loans 2,433,015 2,630,481 2,157,366 2,645,164 2,249,528
Time loans with collateral 2,280,518 2,145,075 2,272,526 2,222,747 1,744,139
Other time loans . . . . 12,709,809 13,121,115 14,952,806 14,524,522 13,672,353
Acceptances . . . .  
Customers’ liability on account of

563,154 375,394 653,955 336,922 489,437

acceptances outstanding . 2,984,601 3,725,034 2,724,827 2,711,624 2,628,492
Overdrafts . . . . . 12,964 16,905 15,977 76,461 20,560
Banking house . . . . 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Real estate by foreclosure — — 30,578 30,866 30,866
Interest accrued but not collected . 
War savings, thrift and revenue

44,337 15,474 11,453

stamps . . . . .  
Tellers’ shorts . . . .

285 279 276 283 —
264 979 1,683 2,391 4,348

Bonds borrowed . . . . 600,000 605,000 388,000 383,000 —
Foreign exchange . . . . 52,809 57,045 73,952 27,472 21,178
Due from Federal Reserve Bank 2,809,392 3,176,907 2,222,616 2,133,674 2,367,557
Due from other banks . 

Cash: —
1,401,407 1,273,136 1,408,796 1,465,492 1,109,823

Currency and specie 92,610 99,274 140,392 137,509 115,703
Checks on banks in same place 303,205 352,134 426,091 401,134 446,552
Other cash items . . . . 73,000 65,909 57,524 65,728 254,148

$36,205,789 $37,183,111 $36,590,047 $36,195,456 $33,449,260
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $2,000,000 $2,000,000 $2,000,000 $2,000,000 $2,000,000
Surplus fund . . . .  
Undivided earnings, less expenses,

2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
interest and taxes paid 

Deposits: —
Demand: —

638,484 666,114 710,203 802,116 653,872

Subject to check . . . . 17,308,525 16,809,624 21,171,662 18,279,683 17,458,462
For payment of coupons, etc. 240,597 159,223 312,800 52,367 64,243
Certificates of deposit . 258,598 330,465 466,857 329,830 442,154
Certified checks . . . . 98,950 351,524 177,005 144,782 126,862
Treasurer’s checks 

Time: —
Certificates of deposit not payable

186,846 201,170 246,272 276,029 131,980

within thirty days .
Open accounts not payable within

651,868 608,725 181,725 194,300 211,313
thirty days . . . . 2,893,582 2,575,866 571,496 949,869 896,976

Due to reserve banks _ 85,000 _ 180,000 _
Due to other banks 1,848,314 1,753,140 1,735,034 1,757,632 1,769,702
Sinking funds . . . . 160,672 146,738 72,840 210,948 187,621
Dividends unpaid _ .
Bills payable, including certificates 

of deposit representing money
3,348 4,003 103,648 4,148 4,219

borrowed . . . . 1,510,000 1,500,000 — 505,000 —
Acceptances executed 
Acceptances and foreign bills sold or

3,044,281 3,841,619 3,383,582 2,860,212 2,660,651
guaranteed . . . . — — - 336,922 485,905

Bonds borrowed . . . . 600,000 605,000 388,000 383,000 -

Reserved for taxes and depreciation 165,209 186,928 186,928 186,928 186,928
Tellers’ overs . . . . 63 — 18 - 117
Reserved for interest — — 22,000 — —
Notes rediscounted 2,596,452 3,357,972 2,859,977 4,741,690 4,166,800
Other liabilities . . . . - - “ “ 1,455

$36,205,789 $37,183,111 $36,590,047 $36,195,456 $33,449,260

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds .
State bonds . . . .  
City, county and town bonds 
Railroad bonds . . . .  
Street railway bonds . 
Miscellaneous bonds .
Bank stocks . . . .  
Railroad stocks . . . .  
Manufacturing stocks . 
Miscellaneous stocks .
Loans on real estate 
Loans with collaterals or sureties . 
Notes of individuals 
Real estate owned 
Endowments and bequests . 
Deposits in national banks or trust 

companies . . . .

Liabilities.
$120,120 40 On trust accounts . $1,555,929 52

1,010 00 Income . . . . 55,324 16
5,734 03 As executors, administrators, etc. 47,800 44

184,973 75 Income . . . . 3,818 43
132,675 00
449,821 25
41,590 00
72,066 02
12,860 00

524,810 42
39,195 00
17,400 00

613 00
54,364 00
3,100 00
2,539 68

$1,662,872 55 $1,662,872 55
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SAVINGS DEPARTMENT.
Investment Committee: C. G. B an cro ft , E. P. B r o w n , H. V. C u n n in gh am , O. M. F ish e r , W. B. 

H end erso n , J. J. P h e l an , E . H. T a lb o t , H. F. W in sl o w .

Deposits draw interest from the first day of each month. Dividends are payable on the first day of
April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Railroad bonds and notes $228,213 $228,213 $211,933 $202,932 $202,932
Street railway bonds 153,610 153,610 153,510 153,510 141,030
Telephone company bonds 8,470 8,470 8,140 8,140 8,140
Loans on real estate 920,993 896,793 890,793 866,643 879,281
Loans on personal security 1,982,818 2,034,623 2,053,173 2,320,427 2,260,785
Tellers’ shorts . . . .  
Due from national banks and trust “ 34 15 25 30

companies . . . . 37,177 56,053 36,214 31,659 29,580
Cash (currency and specie) 3,285 402 673 1,483 1,023
Checks and other cash items . - 1,862 1,213 565 39

$3,334,566 $3,380,060 $3,355,664 $3,585,384 $3,522,840

Liabilities.

Deposits
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Reserved for interest

$3,246,846
45,138
12,502
30,080

$3,309,352
56,529
14,179

$3,274,806
39,819
41,039

$3,463,834
40,819
80,731

$3,426,830
4,416

66,194
25,400

$3,334,566 $3,380,060 $3,355,664 $3,585,384 $3,522,840

Rates on Investments and Loans (Average on All, 7.04%).
Real estate loans (average rate, 5.99 per cent.): 4fiA%, $19,500; 5%, $182,400; 534%. $104,800; 6%, 

$246,250 ; 6 )4 % , $141,231.14; 7%, $185,100.
Personal loans (average rate, 7.32 per cent.): 6%, $20,000; 6 )4 % , $29,000; 7%, $642,566.67; 7M%, 

$147,000; 7)4%, $1,186,219.09; 8%, $236,000.
Bonds, stocks, etc. (average rate on amounts invested, 7.55 per cent.); 4%, $85,000; 4J^%, $262,000; 

5%, $189,000; 6%, $32,500.
Number of loans not over $3,000 each, 20, amounting to $31,291.67.
Number of real estate loans, 73, average amount of each, $12,044.95.
Number of personal loans, 122, average amount of each, $18,531.03.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2b£% . . . . .  $64,872 71

Oct., 1920, 2M% • • - • • 68,168 28
Number of deposits during year, 21,693, amounting to . . . . .  2,076,249 43

$2,209,290 42
Number of withdrawals during year, 10,909, amounting to . . . .  1,860,510 94

Net increase in amount due depositors $348,779 48

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Railroad Bonds.

$45,000 Baltimore & Ohio i)4s
39.000 Baltimore & Ohio 5s
9.000 Bangor & Aroostook 5s
9.000 Chi., Indiana & Southern 4s

35.000 Chi., Mil. & St. Paul 4)4s
50.000 Illinois Central 4s
53.000 Maine Central 4)4s
11.000 N. Y. C. & H. R. 4s

$20,000 Pennsylvania 4)4s
35.000 Portland Terminal Co. 5s

Street Railway Bonds.
$1,000 Boston Elevated 4s
3,000 Boston Elevated 4)4s

73.000 Boston Elevated 5s
80.000 Eastern Mass. 4)4s
32,500 Eastern Mass. 6s

$10,000 Fitchburg & Leominster 4)4s
13.000 Lynn & Boston 5s
5.000 N. Bed., Middle & Brock. 5s
3.000 West End 4s
5.000 West End 4)4s

14.000 West End 5s
1.000 Worcester Cons. 5s

11.000 Worcester & Southbridge 43̂ s
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BOSTON — JAMAICA PLAIN TRUST COMPANY.

677 CENTRE STREET (JAMAICA PLAIN DISTRICT).

Incorporated April 4, 1916. Began business May 1, 1916.

E dric E ldr idge , President. G eorge  W. B u n k e r , Treasurer.
C. McK. E l d r id g e , Assistant Treasurer.

Board of Directors: G . N. B liss , P. J. B r ad y , F. P. B rod e r ic k , A. N. B r ou ghto n , A. M. C l u t e ,
C. H . C u r t is , F. S. C u r t is , H . O. C ushm an , F. S. D e la n d , E dric  E ld r id g e , H . D . E v a n s , 
R . T. F o w le r , P. E . G in n , M. K. G r e e n , G. A. H a m , J. T. H osford , F. W. H u bb ar d , G. W. 
K e n yo n , L. E . K n o t t , T. S. N elson , T. W. P e lh am , Jr., R . D . P r a t t , F r a n k  R oss, E . G . 
R o w e n , D . B . R u ggles, E r n e st  Schu pbach , L . H . Sm ith , E . C . St e v e n s , F r a n k  V og el , J. A. 
W h ittem o re , Jr.

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $33,598 $42,966 $32,911 $12,666 $16,100
Massachusetts bonds 4,868 4,868 4,868 4,868 4,868
Other stocks and bonds 277,738 288,640 293,616 303,070 296,091
Loans on real estate 128,715 286,141 146,000 78,780 50,470
Demand loans with collateral 80,983 123,763 111,295 101,988 140,783
Other demand loans 50,060 43,723 61,383 67,483 62,909
Time loans with collateral 64,525 64,351 66,541 74,284 83,234
Other time loans . . . . 187,300 222,399 241,610 238,763 261,831
Overdrafts . . . . . 35 365 44 84 46
Banking house . . . . 25,300 25,000 25,000 25,000 25,000
Safe deposit vaults 11,096 11,000 11,000 11,000 11,000
Furniture and fixtures . 4,500 4,300 4,300 4,300 4,300
Tellers’ shorts . . . . - 102 178 11 3
Thrift and revenue stamps — — 957 943 928
Due from reserve banks 89,809 72,795 69,703 82,190 54,884
Due from other banks . 

Cash: —
4,765 1,313 863 1,104 1,073

Currency and specie 88,837 89,552 94,170 80,756 83,692
Checks on banks in same place 3,117 — — — —

Other cash items . . . . 1,112 1,390 3,160 1,871 1,472
$1,056,358 $1,136,698 $1,167,599 $1,089,161 $1,098,684

Liabilities.

Capital stock $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

20,000 20,000 20,000 20,000 20,000
interest and taxes paid . 

Deposits: —
Demand: —

13,572 15,791 21,601 22,584 20,074

Subject to check . . . . 779,960 818,415 850,100 766,007 757,290
Certified checks . . . . 241 22,667 6,084 1,365 1,456
Treasurer’s checks 

Time: —
Certificates of deposit not payable

1 33 1 69 645

within thirty days .
Open accounts not payable within

3,500 3,500 3,500 3,500 3,500
thirty days . . . . 22,059 39,108 51,593 64,981 79,442

Due to other banks 16,782 15,852 14,676 10,585 16,024
Dividends unpaid 155 1,332 44 70 253
Tellers’ overs . 88 - - - -

$1,056,358 $1,136,698 $1,167,599 $1,089,161 $1,098,684
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SAVINGS DEPARTMENT.
Investment Committee: G. N. B liss , H. D. E v a n s , G. A. H am , F. W. H u b b a r d , G. W. K e n y o n ,

L. E. K n o tt .

Deposits draw interest from the last day of each month. Dividends are payable on the fifteenth day
of May and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$135,739 $134,438 $148,118 $172,358 $175,412
Railroad bonds and notes 123,492 127,073 133,103 133,103 128,134
Street railway bonds 26,034 35,984 35,984 26,034 26,034
Boston Terminal Co. bonds 1,530 1,530 — — —
Telephone company bonds 13,431 13,431 13,431 13,431 13,431
National bank and trust company

8,300 8,299 9,510 11,010 11,010
Loans on real estate 395,300 366,586 401,486 479,936 519,056
Loans on personal security 319,895 419,127 402,557 345,031 330,331
Tellers’ shorts . . . . — — 28 33 1
Profit and loss . . . . 250 — — — ”
Due from national banks and trust 

companies . . . . 33,334 47,689 23,735 38,122 4,959
Cash (currency and specie) 1,820 - - “
Checks and other cash items . 771 “ _

$1,059,896 $1,154,157 $1,167,952 $1,219,058 $1,208,368

Liabilities.

Deposits . . . . . $1,045,418 $1,124,291 $1,159,243 $1,199,289 $1,194,049
Guaranty fund . . . . — — — — 1,500
Profit and loss . . . . - 29,209 2,474 2,543 8,930
Interest, rents, etc., less current ex

penses . . . . . 14,477 657 6,235 17,226 2,625
Reserved for taxes - - - - 1,264
Tellers’ overs . . . . 1 “ - ~ ~

$1,059,896 $1,154,157 $1,167,952 $1,219,058 $1,208,368

Rates on Investments and Loans (Average on All, 6.12%).
Real estate loans (average rate, 6.09 per cent.): oY z% , $48,520; 6%, $403,336; 7%, $56,200; 7J^%,

$ 11,000.
Personal loans (average rate, 7.70 per cent.): 5 Y % >  $5,000; 6%, $31,000; 7%, $1,300; 7 Y % >  $44,600;

8%, $248,430.80.
Bonds, stocks, etc. (average rate on amounts invested, 4.68 per cent.): 3%, $2,000; 

$82,550; 4M%. *123,850; 4Y%, $21,000; 4M%, $4,600; 5%, $89,000; 
$16,500; 10%, $3,300; 12%, $1,400.

3H%, $16,950; 4%, 
5V2%, $5,000; 6%,

Number of loans not over $3,000 each, 37, amounting to $72,730. 
Number of real estate loans, 107, average amount of each, $4,850.99. 
Number of personal loans, 43, average amount of each, $7,682.11.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2%

May, 1920, 2M% .
Number of deposits during year, 19,372, amounting to

$14,907 20 
20,672 48 

954,218 05

Number of withdrawals during year, 7,229, amounting to
$989,797 73 
728,327 86

Net increase in amount due depositors $261,469 87
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$9,950 United States 3Ĵ s 
550 United States 4s 

123,850 United States 4J£s 
4,600 United States 4%s
5.000 Akron, Ohio, 5}^s
5.000 Boston 33̂ s
6.000 Hamilton, O., 5s
5.000 Jersey City, N. J., 6s
5.000 Lakewood, O., 5s 

15,000 Minneapolis, Minn., 5s
1.000 San Francisco, Cal., 5s
1.000 No. Attleborough 4s

Railroad Bonds.
$10,000 Baltimore & Ohio 4s

2.000 Bangor & Aroostook 5s
8.000 Boston & Albany 5s

Par Value.
$500 Boston & Maine 6s

1.000 Boston & Providence 6s
4.000 Chi., Burl. & Quincy 4s
8.000 Chi., Mil. & St. Paul 4s
5.000 Chicago & Northwestern 5s
5.000 Chic., St. P., Minn. & Om. 6s
3.000 Fitchburg 4s
5.000 Illinois Central 4s
3.000 James.,Frank. & Clearfield 4s

10.000 Louisville & Nashville 5s
10.000 Maine Central 4Ĵ s
2.000 Maine Central 5s
8.000 Minn., St. P. & S. S. M. 4s

15.000 N. Y. C. & H. R. 4s
5.000 Northern Maine Seaport 5s
5.000 Northern Pacific 4s
2.000 Old Colony 3V2s
9.000 Pennsylvania 4j^s

10.000 Pennsylvania 5s
5.000 Portland Terminal Co. 5s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 5s

5.000 Eastern Massachusetts 6s 
5 000 West End 4s
5.000 West End 5s
1.000 Worcester Cons. 4Ĵ s
1.000 Worcester & Southbridge 4 J-̂ s

Bank Stocks.
Shs.
10 Citizens Nat. Bk., Boston 
23 Commonwealth Trust Co., Boston 
14 Old Colony Trust Co., Boston 
10 Natick Trust Co., Natick
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BOSTON — LIBERTY TRUST COMPANY.
199 WASHINGTON STREET.

Incorporated August 23, 1907. Began business September 10, 1907.
G e o r g e  B. W a s o n , President. A l l a n  H. S t u r g e s , Secretary and Treasurer.
Board of Directors: W. H. A b b o t t , E. E. B a b b , G . W. B e n t , F . P. B o w d e n , T. H. B tt ttim er , W S 

F e l t o n , A. W. F l i n t , L. A. F r ie n d , R o b e r t  G r a n t , L. G . H a t h a w a y , C. D. K e p n e r , A. L. 
L o u g e b , J. J. M c C a r t h y , W. P. M e e h a n , J. J. M o o r e , J. G . M u n r o , B . A . R o b in s o n , A  H  
St u r g e s , A . W. T o p p a n , F . L . W a l k e r , G . B . W a s o n .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . t o  12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds and Certificates
of Indebtedness $367,634 $335,134 $326,634 $276,634 $276,634Massachusetts bonds 39,653 39,653 39,653 39,653 39,653Federal Reserve Bank stock . 15,000 15,000 15,000 15,000 15,000Other stocks and bonds 248,100 248,100 248,100 263,875 262,625Loans on real estate 730,698 707,203 870,070 871,854 830,667Demand loans with collateral 411,019 390,853 460,384 432,550 462,590Other demand loans 56,241 51,409 57,747 31,397 28,925Time loans with collateral 1,148,209 1,289,545 1,373,933 1,405,613 1,269,451Other time loans . 1,861,749 2,075,865 1,967,732 2,143,482 2,318,566Overdrafts . . . . 2,487 5,631 950 3,812 6,415Safe deposit vaults 21,266 23,116 22,000 22,000 22,000Furniture and fixtures . 46,852 47,347 45,000 45,139 45,181Due from reserve banks . 876,021 1,013,351 785,953 872,102 1,130,134Due from other banks . — — 186,139 112,274 125,096Cash: —

Currency and specie 145,943 223,577 236,757 230,797 182,141
Checks on banks in other places — 28,598 20,419 21,532 _
Other cash items . . . . 59,272 5,751 7,381 4,065 7,898

$6,030,144 $6,500,133 $6,663,852 $6,791,779 $7,022,976

Liabilities.

Capital stock . . . . $412,000 $455,900 $500,000 $500,000 $500,000
Surplus fund . . . .  
Undivided earnings, less expenses,

363,950 418,825 500,000 500,000 500,000
interest and taxes paid 

Deposits: —
Demand: —

40,200 40,644 32,870 50,383 43,323

Subject to check . . . . 4,344,288 4,418,491 4,398,956 4,407,964 4,418,354
Certificates of deposit 292,638 168,806 135,517 58,831 79,150
Certified checks . . . . 47,561 92,698 61,603 74,016 88,422
Treasurer’s checks 

Time: —
Certificates of deposit not payable

55,122 128,221 120,115 103,783 67,565

within thirty days .
Open accounts not payable within

11,000 10,000 10,000 11,000 30,000
thirty days . . . . 158,683 148,048 148,625 143,663 113,235

Due to reserve banks 3,600 34,000 16,200 7,200 20,000
Due to other banks 199,485 249,203 201,789 212,944 242,404
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
103 285 11,451 274 247

borrowed . . . . — 313,700 282,460 231,460 211,460
Tellers’ overs . . . . 64 312 — 334 51
Notes rediscounted 101,450 .21,000 244,266 489,927 708,765

$6,030,144 $6,500,133 $6,663,852 $6,791,779 $7,022,976
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TRUST DEPARTMENT, NOVEMBER 15, 1920.,

Assets. Liabilities.
United States bonds $11,263 50 On trust accounts $82,542 58
Miscellaneous bonds . 17,775 00 Income . . . . 1,060 37
Bank stocks . . . . 1,000 00 Profit and loss 29 25
Railroad stocks . . . . 336 00
Miscellaneous stocks . 5,372 49
Loans on real estate 19,250 00
Real estate owned 23,300 00
Deposits in national banks or trust

companies . . . . 5,330 46
Cash on hand . . . . 4 75

$83,632 20 $83,632 20

SAVINGS DEPARTMENT.
Investment Committee: B. A. R o b in s o n , A. H. St u r g e s , G. B. W a s o n .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day 
of March, June, September and December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $18,874 $20,858 $18,874 $18,874 $18,874
Railroad bonds and notes 94,919 110,561 108,153 108,154 108,154
Street railway bonds 18,108 19,612 19,612 19,613 19,613
Telephone company bonds 9,150 9,150 9,150 9,150 9,150
National bank and trust company 

stock . . . . . 34,257 51,277 51,278 51,278 51,278
Loans on real estate 953,599 1,050,927 1,128,727 1,175,102 1,191,386
Loans on personal security 402,324 382,314 364,633 339,012 308,655
Other assets . . . . — _ — 34 _

Due from national banks and trust 
companies . . . . 45,276 62,705 5,281 19,799 33,268

Cash (currency and specie) 1,233 800 996 1,955 1,728
Checks and other cash items . 474 146 515 238 249

$1,578,214 $1,708,350 $1,707,219 $1,743,209 $1,742,355

Liabilities.

Deposits $1,551,374 $1,688,294 $1,694,858 $1,710,260 $1,709,669
Profit and loss . . . .  
Interest, rents, etc., less current ex-

26,814 11,959 10,377 31,679 14,365
penses . . . . . — 1,984 1,270 18,321

Reserved for interest — 8,071 — — —
Tellers’ overs 26 26 - - -

$1,578,214 $1,708,350 $1,707,219 $1,743,209 $1,742,355

Rates on Investments and Loans (Average on All, 6.03%).
Real estate loans (average rate, 5.99 per cent.): 5%, $22,300; 5K%, $110,000; 6%, $1,005,386.55; 

7%, $45,200; 9%, $8,500.
Personal loans (average rate, 7.02 per cent.): 5%, $1,000; 6%, $38,501.82; 6}4%, $21,595.35; 6M%, 

$10,000; 7%, $142,008; 7^% , $77,800; 8%, $14,500; 9%, $3,250.
Bonds, stocks, etc. (average rate on amounts invested, 4.76 per cent.): 4%, $76,000; 4J^%, $20,000; 

4^2%, $35,000; 5%, $35,000; 6%, $7,500; 8%, $10,000; 12%, $5,000; 16%, $5,000.

Number of loans not over $3,000 each, 133, amounting to $144,185.50.
Number of real estate loans, 135, average amount of each, $8,825.09.
Number of personal loans, 130, average amount of each, $2,297.35.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. COMMISSIONER OF BANKS, 459

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2M% •

March, 1920, 1%% .
June, 1920, 1}4% •
Sept., 1920, 1ys% .

Number of deposits during year, 4,986, amounting to . .

Number of withdrawals during year, 3,996, amounting to 
Net increase in amount due depositors

$24,312 26
14,855 38
16,580 28
17,314 23

1,319,507 39
$1,392,569 54
1,017,618 08
$374,951 46

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$20,000 United States 4Ĵ s

Railroad Bonds.
$10,000 Atch., Top. & Santa F5 4s
10.000 Baltimore & Ohio 4p2S
11.000 Chi., Mil. & St. Paul 5s
5.000 Chi., St. P., Minn. & 0. 6s
2.000 Concord & Montreal 6s

$10,000 Conn. & Pass. Rivers 4s
6.000 Fitchburg 4s 

500 Fitchburg 6s
10.000 Maine Central 4p£s
10.000 Mil., Sparta & Northw. 4s
10.000 Pennsylvania 4s
15.000 Pennsylvania 4p£s
8.000 Pennsylvania 5s

10.000 Portland & Rumford 4s
5.000 W. Va. & Pittsburg 4s

Street Railway Bonds.

P$5,0(fo West End 4s
16,000 West End 5s

Bank Stocks.
Shs.
50 First National Bk., Boston 
50 Old Colony Trust Co., Boston 
100 Nl. Union Bk., Boston
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BOSTON — MARKET TRUST COMPANY.
309 WASHINGTON STREET (BRIGHTON DISTRICT).

Branch Office: 136 Brighton Avenue, Allston.
Incorporated December 31, 1912. Began business January 1, 1913.

H e n r y  E. B othfeld , President. G eorge  A . M a rsh , Secretary and Treasurer.
Board of Directors: G . M . A n g ie r , H . W . B a x t e r , H . E. B oth feld , G . E. B r o c k , E. R . C h a m p lin , 

T . H . C o n n elly , D . W . C orcoran , Jam es H . D a lt o n , J ohn  D e c k e r , W . S. F u ll e r , H . H . H a y e s , 
C h a s . E. H olm an , H . Z. K e ll y , B . S. K n o w l e s , W . J. M cD o n ald , F . G . N e w h a ll , W . J. 
O ’D on n ell , E. K. R ogers, L. B . R og ers , R ansom  R o w e , W . H . Sh o rt , B . T . T h a y e r , N. S. 
W a it e , H . A . W ilson .

Business hours: 8.30 a .m . to 2 p .m . Saturdays, 8.30 a .m . to 12 m . Branch Office, 8.30 a .m . to 2 p .m . 
Saturdays, 8.30 a .m . to 12 m . ; 5 to 8 p .m . Main Office, evenings 6 to 8.

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $111,553 $27,253 $36,053 $34,703 $278,753
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas-

15,000 15,000 15,000 15,000 15,000
urer 5,000 5,000 5,000 5,000 5,000

Other stocks and bonds 
Securities acquired in settlement of

449,167 449,130 463,678 442,311 478,804
indebtedness . . . . 6,000 6,000 6,000 6,000 6,000

Loans on real estate 86,‘380 263,010 202,000 173,225 147,050
Demand loans with collateral 220,667 323,448 284,477 400,654 280,879
Other demand loans 250,189 275,381 317,201 350,351 317,347
Time loans with collateral 235,979 258,887 292,495 271,234 206,018
Other time loans . . . . 745,235 814,910 902,956 900,756 871,497
Overdrafts . . . . . 776 774 757 2,645 1,702Banking house 25,000 25,000 25,000 25,000 25,000
Real estate by foreclosure, etc. 6,500 3,500 3,500 3,500 —
Safe deposit vaults 
Tellers’ shorts

8,360 8,360 8,360 8,360 8,360
161 159 424 691 698

War savings and revenue stamps 1,529 1,529 1,538 739 639
Suspense account . 2,817 4,590 4,623 4,554 5,894
Due from reserve banks 246,939 400,171 189,126 339,904 554,055
Due from other banks . 

Cash: —
10,690 3,254 - -

Currency and specie 56,609 54,559 73,609 70,364 62,811
Other cash items . . . . 5,073 24,883 12,076 6,800 47,210

$2,489,624 $2,964,798 $2,843,873 $3,061,791 $3,312,717

Liabilities.

Capital stock $400,000 $400,000 $400,000 $400,000 $400,000
Surplus fund . . . .  
Undivided earnings, less expenses,

100,000 100,000 100,000 100,000 100,000
interest and taxes paid 

Deposits: —
Demand: —

53,786 58,453 61,195 77,342 88,268

Subject to check . . . . 1,602,351 1,889,368 1,673,066 1,778,400 1,818,502
Certificates of deposit — 69,898 23,085 25,086 21,085
Certified checks . . . . 4,655 19,219 23,597 16,864 15,323
Treasurer’s checks 

Time: —
Certificates of deposit not payable

201 3 85 89 20

within thirty days .
Open accounts not payable within

88,572 59,390 52,190 50,626
thirty days . . . . - - 87,229 113,036 137,761

Due to reserve banks _ 200,000 _ _ _

Due to other banks 141,129 66,763 66,886 119,084 160,584
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
42 94 114 90

borrowed . . . . — — 75,000 238,000 220,000
Notes rediscounted 98,888 161,000 274,226 141,610 300,548

$2,489,624 $2,964,798 $2,843,873 $3,061,791 $3,312,717
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SAVINGS DEPARTMENT.
Investment Committee: G. M. A n g ie r , H. W . B a x t e r , H. E. B oth feld , G. E. B r o c k , L. B. R o g e r s ,

B. T . T h a y e r .

Deposits draw interest from the first day of each month. Dividends are payable on the first day of
April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $377,120 $452,120 $437,120 $437,120 $192,120
Railroad bonds and notes 221,479 221,479 221,479 221,479 221,479
Street railway bonds 37,619 37,619 37,619 37,619 37,619
Telephone company bonds 13,832 13,832 13,832 13,832 13,832
Loans on real estate 806,033 747,816 809,300 839,333 863,933
Loans on personal security 21,400 21,400 19,900 44,571 211,350
Taxes . . . . . . 1,019 — — — —
Due from national banks and trust 

companies . . . . 6,918 22,025 34,020 24,323 44,166
Cash (currency and specie) 4,345 5,821 97 301 2,622

$1,489,765 $1,522,112 $1,573,367 $1,618,578 $1,587,121

Liabilities.

Deposits . . . . . $1,465,080 $1,512,325 $1,544,566 $1,584,260 $1,574,430
Guaranty fund . . . . — — — — 1,982
Profit and loss . . . . — 4,803 3,902 4,803 —
Interest, rents, etc., less current ex

penses . . . . . 24,685 4,984 24,899 29,515 10,709
$1,489,765 $1,522,112 $1,573,367 $1,618,578 $1,587,121

Rates on Investments and Loans (Average on All, 5.65%).
Real estate loans (average rate, 5.81 per cent.): 5%, $9,750; 5p£%, $120,600; 6%, $718,083.37; 6J^%, 

$5,500 ; 7%, $10,000.
Personal loans (average rate, 7.28 per cent.): 7%, $91,200; 71^%, $120,150.08;
Bonds, stocks, etc. (average rate on amounts invested, 4.61 per cent.): 4%, $127,000; 4h£%> $120,000; 

4H%, $105,000; 5%, $131,000. j
Number of loans not over $3,000 each, 129, amounting to $138,213.
Number of real estate loans, 124, average amount of each, $6,967.20.
Number of personal loans, 94, average amount of each, $2,248.40.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2%%

Oct., 1920, 2M% •
Number of deposits during year, 25,386! amounting to

Number of withdrawals during year, 10,749, amounting to 
Net increase in amount due depositors

$33,755 70 
41,050 79 

1,319,432 10
$1,394,238 59 
1,106,491 01
$287,747 58

SCHEDULE OE SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$120,000 United States 4J4s
70.000 II. S. States 4%s
5.000 City of Seattle, Wash., 5s

Railroad Bonds.
$15,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4^s
5.000 Baltimore & Ohio 5s

15.000 Boston & Albany 5s
3.000 Chi., Indiana & South. 4s

$16,000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 4Ĵ s
5.000 Chi., Mil. & St. Paul 5s

25.000 Cleveland Short Line 4hijs
1.000 Fitchburg 4s
5.000 Fitchburg 5s

28.000 Illinois Central 4s
25.000 Maine Central 4Ĵ s
6.000 Michigan Central 4s

20.000 Minn., St. P. & S. S. M. 4s
15.000 N. Y. Central & H. Riv. 4s
10.000 N. Y. Central & H, Riv. 4h£s

Par Value.
$4,000 Old Colony 4s
15,000 Pennsylvania 4}4s

Street Railway Bonds.
$4,000 Boston Elevated 4s
4.000 Boston Elevated 4Ĵ s

11.000 Boston Elevated 5s
1.000 West End 4^s

10.000 West End 5s
5.000 Worcester Consolidated 4p£s
5.000 Worcester Consolidated 5s
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BOSTON — MASSACHUSETTS TRUST COMPANY.

55 FEDERAL STREET.

Branch Office: 238 Huntington Avenue.

Incorporated January 22, 1914. Began business February 10, 1914.

E dgab  R . C h a m plin , President. A bnold  W h it t a k e r , Treasurer.
W in th eo p  J. C u shin g , Secretary.

Board of Directors: E. D . B an cro ft , W . L. B a r r e l l , S. W . B eid g e s , J. W . B r o c k , F . E. B u x to n , 
E. R . C ha m plin , Jam es C lem en s, C . F. C o t tee , A . J. C b o c k e tt , C . B. D e v e e e a u x , A . P. 
F e lto n , R . L. F lan de e s , C . G . F l yn n , A . F . G oo dw in , A . C . H a b v e y , F . P. H a y w a e d , H . T. 
H a y w a e d , J. H . Johnson , H . L. K in ca id e , W. H . L a n g sh a w , J. H . M cA lm an , C . T. M a in , 
J. C . M cC o rm ick , W. J. M cD on ald , W. A . M cK e n n e y , W. F. M cQ u ill e n , P . J. N a n g le , 
C. A . N orw o od , W. D . N o ye s , J. A . P a in e , J. L. P a in e , C h a ele s  P fa f f , J. W. R o llin s , E. A. 
St e v e n s , H. F. Stim pson , B. T. T h a y e e , R andolph  F. T u ck ee , V. C. B. W e tm o re , A rno ld  
W h it t a k e r .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

United States bonds 
Massachusetts bonds . .
Bonds deposited with U. S. Treas

urer .
Other stocks and bonds 
Loans on real estate 
Demand loans with collateral 
Other demand loans 
Time loans with collateral 
Other time loans . . . .  
Acceptances . . . .
Overdrafts .
Safe deposit vaults 
Premium account suspense 
Tellers’ shorts . •
Interest accrued but not collected . 
War savings, thrift and revenue 

stamps . . . . .  • • ;
Customers’ liability on account of 

acceptances . . . .  
Due from reserve banks 
Due from other banks .

Cash: —
Currency and specie . .
Checks on banks in same place 
Checks on banks in other places 
Other cash items . . . .

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$275,653 $236,759 $235,223 $235,223 $235,223
224,953 224,953 224,953 224,953 224,953

9,215 9,215 9,215 9,215 9,215
737,018 631,722 646,006 622,691 623,153
453,640 273,370 281,905 461,907 558,235

2,327,595 2,850,677 1,784,136 1,586,984 1,616,620
771,275 652,512 628,510 960,670 908,910

1,257,774 944,267 1,197,228 973,767 764,319
3,680,726 4,509,471 4,483,849 4,202,332 4,407,551— 171,989 194,822 — —

1,210 244 885 1,781 818
14,000 14,000 14,000 14,000 14,000— — 1,050 1,050 —

738 1,917 1,874 2,153 2,632
■ - - 20,382 8,155 6,502

1,200 3,010 2,069 2,178 1,849
_ _ 255,567 22,962 _

1,163,106 1,066,467 1,399,750 1,172,796 1,348,080
142,300 139,698 281,503 251,509 227,962
307,695 349,829 310,452 289,585 282,021— 1,450 6,706 — —

834 — — — 93
4,281 13,383 2,828 790 1,387

$11,373,213 $12,094,933 $11,982,913 $11,044,701 $11,233,523
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BANKING DEPARTMENT — Concluded.

Liabilities.

Capital stock . . . .
Surplus fund . . . .
Undivided earnings, lesŝ  expenses, 

interest and taxes paid .
Deposits: —

Demand: —
Subject to check . . . .
For payment of coupons, etc.
Certificates of deposit .
Certified checks . . . .
Treasurer’s checks 

Time: —
Certificates of deposit not payable 

within thirty days . . _ .
Open accounts not payable within 

thirty days . . . .
Due to reserve banks
Due to other banks
Sinking funds, corporations
Dividends unpaid
Bills payable, including certificates 

of deposit representing money 
borrowed . . . .

Income tax withheld
Acceptances . . . .
Reserved for interest
Reserved for taxes
Tellers’ overs . . . .
Notes rediscounted . . .
Suspense account . . . .

3

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$1,000,000
500,000

$1,000;000 
500,000

$1,000,000
500,000

$1,000,000
500,000

$1,000,000
500,000

270,400 283,117 343,684 367,613 364,155

8,095,665
469

42,939
27,496
6,780

7,967,413
323

82,700
34,783
22,799

8,266,828
2,177

112,646
30,259
70,723

7,219,505
720

183,542
25,664
22,125

6,995,272
447

432,396
25,976
17,673

31,500 21,500 20,000 30,000 89,871

706,912 1,126,238 492,256 604,120 498,723

78,849
256,776

6,088
43

76,940
253,185
26,088

265

81,433
294,850

7,877
20,006

87,378
313,885

7,707
73

120,618
275,273

7,707
169

648
278

4,000
341,500

2,870

400.000 
656

2,444
5,612

288.000 
2,870

655
255,567

1,359
7,223

472,500
2,870

200,000
654

22,962
979

9,767
137

445,000
2,870

800,000
655

1,737
869

100,000
1,982

$11,373,213 $12,094,933 $11,982,913 $11,044,701 $11,233,523

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds . . . $48,250 00 
Deposits in national banks or trust

companies . . . .  1,302 87

Liabilities.
On trust accounts . . . $49,552 87

$49,552 87 $49,552 87
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SAVINGS DEPARTMENT.
Investment Committee: W . L. B a r b e l l , E. R. C h a m pla in , C. F. C o t t e r , C . D . D everattx, A . F .

F e lton , W . J. M cD o n ald , E . A . St e v e n s , B. T . T h a y e r , A rnold  W h it t a k e r .
Deposits draw interest from the first day of each month. Dividends are payable on the tenth day

of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
National bank and trust company 

stock . . . . .  
Loans on real estate 
Loans on personal security 
Tellers’ shorts . . . .  
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)
Checks and other cash items .

$516,900
471,658
76,254
48,425
67,390

2,854,009
1,518,247

67,944
6,724

507

$245,900
471,658
76,254
48,425
67,390

2,926,769
1,657,628

67,901
7,454

650

$215,130
428,158
76,254
48,425
67,390

2,861,735
1,645,410

606
69,082
6,127
6,639

$215,130
423,903

76,254
48,425
67,390

2,924,637
1,766,421

54,713
7,093
1,345

$215,130
416,668

76,254
48,425
67,390

2,921,520
1,377,455

45,362
5,177

650
$5,628,058 $5,570,029 $5,424,956 $5,585,311 $5,174,031

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Suspense account . . . .

$5,522,988
30,069
75,001

$5,506,870
44,856
18,299

4

$5,341,153
44,712
39,091

$5,44^,755
44,900
94,656

$5,074,715
10,000
68,131
21,185

$5,628,058 $5,570,029 $5,424,956 $5,585,311 $5,174,031

Rates on Investments and Loans (Average on All, 6.11%).
Real estate loans (average rate, 6.04 per cent.): 5%, $38,000; 5M%, $150,000; 514%, $190,650: 6% 

$2,319,939.80; 6>^%, $11,230; 7%, $51,700; 8%, $160,000.
Personal loans (average rate, 7.13 per cent.): 6%, $315,090; 6^% , $91,000; 7%, $335,080.44; 714%.

$255,004.28; 8%, $181,280.73; &U%, $150,000; 10%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.86 per cent.): 3J^%, $68,000; 4%, $202.000- 

4M%, $242,900; 4V2%, $224,000; 5%, $93,000; 6%, $25,550; 8%, $25,100; 10%, $10,000. 
Number of loans not over $3,000 each, 79, amounting to $107,609.19.
Number of real estate loans, 178, average amount of each, $16,484.94.
Number of personal loans, 93, average amount of each, $14,811.34.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2}4%

Oct., 1920, 2)^%
Number of deposits during year, 49,709, amounting to

$105,611 28 
115,199 96 

4,305,450 37

Number of withdrawals during year, 33,424, amounting to 
Net increase in amount due depositors

$4,526,261 61 
4,401,943 79
$124,317 82

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

Par Value.
$242,900 United States 4%s

1.000 Boston 4s
2.000 Quincy 4s

Railroad Bonds.
$68,000 Baltimore & Ohio 3j^s

63.000 Baltimore & Ohio 5s
39.000 Boston & Maine R. R. 4)^s
80.000 Chi., Mil. & St. Paul 4s
20.000 Cleveland Short Line 4Hs
10.000 Illinois Central 4s

Par Value.
$151,000 Maine Central 4Ĵ s

5.000 Michigan Cental 4s
39,000 N. Y. C. & H. R. 4s
3.000 Old Colony 4s
Street Railway Bonds.

$4,000 Brockton 5s 
25,550 Eastern Mass. 6s
11.000 Eastern Mass. i}4s
9.000 West End 4s
3.000 West End 4Ĵ s

10.000 West End 5s
16.000 Wore. & Holden 5s

Gas, Electric and Water Com
pany Bonds.

$5,000 Web. & So. Gas & Elec. 6s
17,000 Web. & So. Gas & Elec. 7s

Bank Stocks.
Shs.
25 Canton Trust Co., Canton 

226 Market Trust Co., Boston 
100 Natick Trust Co., Natick
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BOSTON — METROPOLITAN TRUST COMPANY.

40 STATE STREET.

Branch Office: Maverick

Incorporated August 5, 1915. 

C h an dler  M . W ood , President.
E dw ard  D.

Square (East Boston District).

Began business September 13, 1915.

W illiam  H . St ic k n e y , Treasurer.
C a r t e r , Secretary.

Board of Directors: C. E. A b b o tt , C . M . B a r k e r , W. S. B a r t l e t t , A . T. B e a t e y , J. O. B e e b e , W. E. 
C a r s le y , C . W . C h e n e y , H . D. C l ev ela n d , A . E. Cox, W . S. C r a n e , G . H . G ib b y , N. H . G or 
do n , R. J. G o v e , R. F. J o rdan , J. E. Lyn ch , W . S. M a r t in , F. J. M cC a r t h y , F. W . N ichols, 
Jr., J. B. Sh e a r e r , M a x  Shoolm an , F. L. S impson , F. S. Sm ith , W . H . St ic k n e y , F. H . Sw if t , 
L. C. W a so n , C . M . W ood .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m .

I

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $241,001 $197,773 $184,526 $77,681 $10,410Federal Reserve Bank stock . 27,000 27,000 27,000 27,000 27,000Bonds deposited with U. S. Treas
urer to secure postal savings
deposits . . . . - 5,000 — — _

Other stocks and bonds 452,058 547,511 488,969 614,392 583,000Securities acquired in settlement of
indebtedness . . . . — 1 2,001 — _

Loans on real estate 365,702 343,527 261,677 137,381 138,106Demand loans with collateral 1,841,301 2,022,328 1,937,001 1,531,713 1,366,463Other demand loans 984,349 817,782 721,433 566,706 651,732Time loans with collateral 913,781 822,466 846,565 816,290 653,338Other time loans . . . . 2,655,543 3,139,497 3,550,031 3,339,204 3,201,383Acceptances . . . .  
Customers’ liability on account of

1,486 - — —
acceptances outstanding . — — 175,454 95,325 107,636Letters of credit outstanding . 161,455 45,806 — — _

Overdrafts . . . . . 6,677 9,072 6,610 4,589 799Banking house . . . . 75,000 75,000 75,000 75,000 75,000Furniture and fixtures . 21,727 16,359 16,359 17,247 18,477Interest accrued, but not collected . 17,939 15,747 20,337 9,623 6,310Tellers’ shorts . . . . 343 990 - -

War savings stamps 145 1,093 950 950 950Suspense account . . . . 3,480 2,780 1,067 267 133Due from reserve banks 759,342 1,039,855 1,286,461 1,193,937 1,018,523Due from other banks . 1,279,503 670,448 618,103 431,396 218,985Cash: —
Currency and specie 186,538 263,619 249,870 238,918 153,084Checks on banks in same place 4,208 12,983 — 2,830 3,103
Checks on banks in other places 2,478 2,514 10,293 1,664 73,102
Other cash items . . . . 17,031 22,651 7,332 25,793 11,475

$10,018,087 $10,101,802 $10,487,039 $9,207,906 $8,319,009
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $500,000 $500,000 $500,000 $500,000 $500,000Surplus fund .
Undivided earnings, less expenses,

400,000 400,000 400,000 400,000 400,000
interest and taxes paid 

Deposits: —
Demand: —

148,239 174,324 143,112 159,809 133,234

Subject to check . . . . 6,211,025 6,461,192 6,018,368 5,379,900 4,846,915For payment of coupons, etc. 1,722 4,852 2,731 4,840 6,635Certificates of deposit 16,960 10,460 10,160 196,335 189,635Certified checks 20,760 76,691 65,491 40,356 36,258Treasurer’s checks 
Time: —

Certificates of deposit not payable
49,746 122,585 69,301 88,535 59,156

within thirty days .
Open accounts not payable within

318,443 365,727 453,094 459,350 298,219
thirty days . . . . 167,328 177,182 259,204 276,296 146,822

Due to other banks 908,426 660,794 578,367 398,332 360,594Dividends unpaid
Bills payable, including certificates 

of deposit representing money
180 90 19,280 100 50

borrowed 150,000 150,000 280,000 100,000 175,000
Notes rediscounted 943,153 929,000 1,484,950 1,077,500 1,019,500
Acceptances executed 1,486

161,455
- 175,454 95,325 107,636Letters of credit outstanding . 45,806 — — _

Reserved for rent . 2,778 1,852 926 2,778 4,630Reserved for taxes 1,400 5,100 8,700 8,595 15,900Reserved for depreciation 
Reserved for interest on certificates

11,500 12,770 12,770 12,770 12,770
of deposit . . . . 3,405 3,322 5,017 6,825 5,618Tellers’ overs . . . . 81 55 114 260 437

$10,018,087 $10,101,802 $10,487,039 $9,207,906 $8,319,009

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds .
State bonds . . . .
City, county and town bonds 
Railroad bonds . . . .  
Street railway bonds . 
Miscellaneous bonds .
Bank stocks . . . .
Railroad stocks . . . .  
Manufacturing stocks . 
Miscellaneous stocks .
Loans on real estate 
Notes of individuals 
Real estate owned 
Deposits in national banks or trust 

companies . . . .

$35,736 75
43,775 00
36,042 50
40,400 00

3,108 00
116,407 78
29,000 00
48,057 00
96,547 75

275,707 04
22,045 00
4,258 30

118,501 84
25,061 61

$894,648 57

Liabilities.
On trust accounts $830,707 13
Income . . . . . 7,309 33
Money borrowed on account of

trusts . . . . . 4,000 00
Depository for alien property trust 50,634 00
Income . . . . . 1,998 11

$894,648 57
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SAVINGS DEPARTMENT.
Investment Committee: W. S. B a b t l e t t , A. T. B e a t e y , M a x  Shoolm an , F. S. Sm ith , W. H.

St ic k n e y .

Deposits draw interest from the last day of each month. Dividends are payable on the fifteenth day
of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June!30,
1920.

Sept.f8,
1920.

Nov. 15, 
1920.

Public funds . . . . $6,150 _ _ $85,234 $12,198
Railroad bonds and notes 21,210 $21,210 $21,210 21,210 21,210
Street railway bonds
National bank and trust company

10,138 10,138 10,138 10,138 10,138

stock . . . . . 10,450 14,212 14,213 14,212 14,212
Loans on real estate 808,175 844,525 937,813 1,073,770 1,075,945
Loans on personal security 798,037 959,623 987,520 859,564 670,577
Suspense account . . . . — — — 75 —
Interest due and unpaid — 13,997 — —
Tellers’ shorts . . . .  
Due from national banks and trust

_ 14 139
companies . . . . 25,790 18,626 17,259 14,438 120,994

Cash (currency and specie) 977 651 6,653 389 441
$1,680,927 $1,868,985 $2,008,803 $2,079,044 $1,925,854

Liabilities.

Deposits . . . . . $1,665,415 $1,831,101 $1,948,967 $2,053,701 $1,875,732
Guaranty fund . . . . — — — 2,436 2,436
Profit and loss . . . . — — 8,615 9,732
Interest, rents, etc., less current ex

penses . . . . . 15,512 37,884 59,836 14,292 37,954
$1,680,927 $1,868,985 $2,008,803 $2,079,044 $1,925,854 .

Rates on Investments and Loans (Average on All, 6.32%).
Real estate loans (average rate, 6.02 per cent.): 4^% , $9,000; 6%, $68,500; 5J^%, $99,000; 6%, 

$797,650; 7%, $48,375; 8%, $53,420.
Personal loans (average rate, 6.80 per cent.): 6%, $130,556.67; 6J^%, $57,500; 7%, $350,500; 7J^%, 

$83,520; 8%, $48,500.
Bonds, stocks, etc. (average rate on amounts invested, 5.37 per cent.): 4%, $1,000; 4M%. $14,200; 

4J^%, $8,000; 5%, $30,000; 8%, $7,500.
Number of loans not over $3,000 each, 39, amounting to $86,531.20.
Number of real estate loans, 147, average amount of each, $7,319.
Number of personal loans, 67, average amount of each, $10,009.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4% . . . . .  $29,978 33

July, 1920, 2 > ^ % ....................................... 38,970 01
Number of deposits during year, 24,618, amounting to . . . . . . 1,925,607 76

$1,994,556 10
Number of withdrawals during year, 11,135, amounting to . . . .  1,616,689 07

Net increase in amount due depositors . . . . . . . .  $377,867 03

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$14,200 United States 4}4s

Railroad Bonds.
$10,000 Baltimore & Ohio 5s

5.000 Bangor & Aroostook 5s
1.000 Boston & Albany 4s

P ar VjjdllG«
$5,000 Chi., Mil. & St. Paul 4Ĵ s
3.000 N. Y. C. & H. R. 4}4s
5.000 Northern Maine Seaport 5s

Bank Stocks.
Shs.
25 Citizens Nat. Bk., Boston 
75 Fidelity Trust Co., Boston 
10 Fall River Trust Co.

Street Railway Bonds.
$10,000 West End 5s
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BOSTON — THE NEW ENGLAND TRUST COMPANY.

135 DEVONSHIRE STREET.

Incorporated April 22, 1869. Began business February 20, 1871.

J ames R . H oo per , President. F r ed er ic k  W . A l le n , Treasurer.
C ha rle s  E . N o t t , Secretary.

Board of Directors: A r th u r  A dam s, J. D . C. B r a d le y , S. P . B r e m e r , G . H . D a v e n p o r t , F. W . 
F a b y a n , F. P. F ish , C . H . W . F oster , F . H . G a g e , M orris G r a y , Syd n e y  H a rw o o d , F. W . 
H obbs , J. R . H oo per , D . P. K im ba l l , R . A . L e eson , A . P . L or in g , Jr., E r n e st  L o v e r in g , 
R oger  P ie r c e , W a lw o r th  P ie r c e , J. M . P r en derg ast , H . H . P rocto r , E . M . R ich ards, 
H . M . Se a r s , A . R . Sh a r p , H . L. Sh a t tu c k , G eorge  W igg le sw or th .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $1,239,312 $1,239,312 $209,020 $435,020 $65,980
Massachusetts bonds 597,000 369,000 369,000 369,000 369,000
Federal Reserve Bank stock . 
Bonds deposited with Federal Re-

90,000 90,000 90,000 90,000 90,000
serve Bank . . . . — 228,000 1,943,292 1,768,292 2,097,163

Other stocks and bonds 
Securities acquired in settlement of

1,369,683 1,403,808 1,293,572 1,324,543 1,073,712
indebtedness . . . . — — 34,560 34,560 34,560

Demand loans with collateral 4,470,290 3,612,277 3,690,156 3,410,903 3,614,135
Other demand loans 650,210 475,965 707,565 712,149 1,074,374
Time loans with collateral 5,163,792 4,924,408 5,003,812 4,681,624 4,160,290
Other time loans .
Customers’ liability on account of

13,511,286 14,855,804 14,256,087 12,287,067 12,371,569
acceptances outstanding . — — — 200,000 600,000

Overdrafts . . . . . 10,905 15,011 15,281 7,010 11,144
Banking house, vaults and fixtures . 
Tellers’ shorts . . . .

700,000 1,700,000 1,700,000 1,700,000 1,700,000
26 54 128 155 166

Interest accrued but not collected . 
War savings, thrift and revenue

136,328 _
stamps . . . . . 3,806 3,623 3,623 3,623 3,623

Corporate expenses 10,553 5,093 8,387 10,369 5,561
Due from reserve banks 2,562,613 3,835,838 3,259,708 2,798,209 2,644,415
Due from other banks . 

Cash: —
829,781 792,497 767,396 562,641 528,726

Currency and specie 517,859 519,206 524,202 633,197 634,022
Checks on banks in same place 417,533 1,128,014 1,327,368 72,502 738,663
Checks on banks in other places 117,328 94,589 38,992 211,339 16,824
Other cash items . . . . 318 5,600 654 4,295 796
Coupon collection account 122,305 82,623 562,449 17,551 70,492

$32,384,600 $35,380,722 $35,941,580 $31,334,049 $31,905,215
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BANKING DEPARTMENT — Concluded.

Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000
Surplus fund . . . . 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
Guaranty fund . . . . 300,000 300,000 400,000 400,000 400,000
Undivided earnings, less expenses,

897,081 1,136,289interest and taxes paid 902,486 1,147,179 698,831
Deposits: — 

Demand: — 21,775,458Subject to check . . . . 22,805,124 22,646,972 22,855,837 20,889,780
For payment of coupons, etc. 234,624 711,136 1,546,392 622,858 798,245
Certificates of deposit . 327,526 298,226 298,189 284,963 257,240
Certified checks . . . . 43,650 274,159 114,125 641,817 36,239
Treasurer’s checks 287,397 541,399 105,030 98,723 596,296

Time: —
Certificates of deposit not payable 60,822 41,217within thirty days 302,369 219,092 145,315
Unearned interest . . . . - - 270,835

Due to other banks 854,164 852,244 669,102 779,079 738,209
Sinking funds, corporations 143,498 122,089 136,318 62,933 62,960
Bills payable, including certificates 

of deposit representing money 1,500,000 1,000,000borrowed . . . . 1,450,000 2,375,000 2,240,000
Acceptances executed - - - 200,000 600,000
Reserved for taxes 106,930 99,047 191,163 191,162 105,349
Tellers’ overs . . . . 10 20 121 43 43
Other liabilities . . . . — — 1,623 — —
Notes rediscounted 1,614,700 2,781,700 3,255,950 1,688,300 1,340,900
Income tax . . . . . 12,122 12,459 12,749 16,488 16,770

$32,384,600 $35,380,722 $35,941,580 $31,334,049 $31,905,215

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds $7,041,174 07
Statd bonds . . . . 2,540,505 76
City, county and town bonds 13,403,617 84
Railroad bonds . . . . 6,603,614 82
Street railway bonds . 312,426 38
Miscellaneous bonds . 7,392,522 69
Bank stocks . . . . 774,998 94
Railroad stocks . . . . 9,293,705 27
Manufacturing stocks . 2,585,198 67
Miscellaneous stocks . 13,178,992 88
Loans on real estate 5,959,236 94
Loans with collaterals or sureties . 1,515,476 66
Notes of individuals 34,300 00
Notes of corporations . 495,000 00
Real estate owned 3,792,744 22
Real estate acquired by foreclosure 5,084 33
General trust accounts 189,501 60
Massachusetts Hospital life . 530,061 26
Sundries . . . . . 30,995 86
Deposits in savings banks 37,699 23
Deposits in national banks or trust

companies . . . . 227,623 17
$75,944,480 59

Liabilities.
On trust accounts $72,491,211 61
Income . . . . . 1,150,914 38
As executors, administrators, etc. . 2,110,988 24
Income . . . . 188,567 80
Other liabilities . 2,798 56

$75,944,480 59
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BOSTON — OLD COLONY TRUST COMPANY.

17 COURT STREET.

Branch Office: 52 Temple Place.

Branch Office: 222 Boylston Street.

Incorporated May 8, 1890. Began business June 13, 1890.

PniLlp Stockton , President. W ilbu r  W . H igg in s , Treasurer.
C. B. W e th e r b e e , Secretary. F. J. B b a d le e , Actuary.

Board of Directors: G ordon  A b b o tt , C. F. A dams, F. L. A m es, O live r  A m es , W illiam  A m o rt ,
D . F. A ppe l , C. F. A y e r , J. S. B a r t l e t t , Sam uel  C a r r , M . G . C h ace , T. J. C o o lid ge , T. J. 
C oolidge , 3d, C. E. C ottin g , A lva h  C r o c k e r , T. K. C um m ings, P. Y. D e N or m a n d ie , P h ilip  
D e x t e r , W. B. D on ham , J. T. D o r ran ce , F. C. D u m ain e , R egin ald  F oster , G . P. G a r d n e r , 
F. R. H a r t , R. F. H e r r ic k , J. C. H o w e , H. G . H u m ph re y , H. C. Jack son , G. E. K e it h , 
A rth u r  L ym a n , Jam es M acN a u g h ton , G. von  L. M e y e r , L a u ren ce  M in o t , M a x w e l l  
N o rm an , C. J. P a in e , R. T. P a in e , 2d, P. L. R e e d , R. S. R u ssell , A bbo t  J. St e v e n s , 
P h ilip  Stockton , P. F. Su lliva n , H. O. U n derw ood , E . S. W elch , C. W. W h it t ie r , R obert  
W in so r , Jr.

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ..

BANKING DEPARTMENT.

Assets.

United States bonds 
Massachusetts bonds 
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas- 

urer . . . . .  
Other stocks and bonds 
Loans on real estate 
Demand loans with collateral 
O ther demand loans 
Time loans with collateral 
Other time loans . . . .  
Acceptances. . . ’
Customers’ liability on account of 

acceptances outstanding . 
Overdrafts . . . . .  
Banking house . . . .  
Safe deposit vaults 
War savings, thrift and revenue 

stamps . . . . .  
Due from reserve banks 
Due from other banks .

Cash: —
Currency and specie 
Checks on banks in same place 
Checks on banks in other places 
Other cash items . . . .

Feb. 28, May 4, June 30, Sept. 8, Nov., 15,
1920. 1920. 1920. 1920. 1920.

$5,351,547 $6,211,164 $1,194,239 $1,906,185 $2,215,856
59,840 - 1,250,000 250,000 250,500

480,000 480,000 480,000 480,000 480,000
461,000 461,000 461,000 456,000 456,000

11,076,415 10,656,954 10,514,952 11,128,658 10,746,925
2,881,576 2,951,526 3,069,545 3,983,092 3,649,390

13,402,042 9,626,957 11,873,256 13,059,527 13,417,178
7,554,922 8,661,676 9,491,162 10,496,003 11,970,143

21,984,075 20,566,468 21,921,359 17,037,608 18,501,819
65,862,969 64,441,522 69,104,190 67,024,483 71,899,294

- - 4,285,051 2,517,006 723,905
15,958,400 16,298,336 15,373,458 11,826,734 9,893,989

41,644 25,493 39,392 92,652 21,353
3,070,619 3,070,619 3,090,619 3,117,537 3,290,048

278,224 278,289 278,700 281,409 285,976
7,861 7,110 8,159 8,593 4,218

12,804,463 15,082,544 15,790,508 15,484,199 15,565,200
5,321,671 7,288,431 9,697,049 5,868,130 4,651,266
3,033,763 3,183,760 2,862,183 2,854,883 3,383,365
1,954,498 4,776,126 4,940,441 2,492,985 4,049,585

— — 200,893 230,314 247,859
367,409 311,299 101,741 343,543 240,029

$171,952,938 $174,379,274 $186,027,897 $170,939,541 $175,943,898
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $7,000,000 $7,000,000 $7,000,000 $7,000,000 $7,000,000
Surplus fund
Undivided earnings, less expenses, 

interest and taxes paid 
Deposits: —

Demand: —

9,000,000 9,000,000 9,000,000 9,000,000 9,000,000
1,191,494 1,780,006 1,899,589 1,586,674 1,221,591

Subject to check . . . . 102,981,057 107,482,957 107,262,248 109,450,819 103,572,357
For payment of coupons, etc. 1,797,654 1,405,898 5,557,259 1,086,196 1,050,609
Certificates of deposit . 7,126,288 5,100,394 5,123,317

757,592
5,152,799 4,088,104

Certified checks . . . . 169,012 705,645 481,638 261,722
Treasurer’s checks 

Time: —
Certificates of deposit not payable

980,127 1,163,634 1,344,998 1,486,557 2,814,927

within thirty days . .
Open accounts not payable within

589,722 617,706 564,109 604,809 493,815
thirty days 2,827,200 2,993,683 2,815,477 2,633,252 4,726,185

Due to reserve banks _ 1,700,000 2,430,000 28,800 737,963
Due to other banks 6,252,461 8,055,415 8,523,057 7,003,776 7,521,626
Dividends unpaid .
Bills payable, including certificates 

of deposit representing money
7,851 684 1,098 3,780 177,840

borrowed . . . . 4,500,000 2,000,000 8,000,000 8,050,000 6,200,000
Acceptances executed . 17,394,037 17,573,236 17,112,800 12,423,248 10,780,309
Reserved for depreciation 253,614 275,047 275,047 275,047 302,006
Reserved for taxes
Acceptances and foreign bills sold or

42,996 182,996 302,997 452,996 188,571
guaranteed . . . . — — 158,847 228,329 1,828,684

Reserved for interest 545,410 192,589 370,012 655,071 279,339
Notes rediscounted 9,294,015 7,149,384 7,529,450 3,335,750 13,698,250

$171,952,938 $174,379,274 $186,027,897 $170,939,541 $175,943,898

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds 
State bonds
City, county and town bonds 
Railroad bonds .
Street railway bonds . 
Miscellaneous bonds .
Bank stocks 
Railroad stocks .
Manufacturing stocks . 
Miscellaneous stocks .
Loans on real estate 
Loans with collaterals or sureties 
Notes of individuals 
Notes of corporations .
Real estate owned 
Real estate acquired by foreclosure 
Annuity policies .
Sundries . . . .  
Deposits in savings banks 
Deposits in national banks oi 

companies .

$3,596,287 14
1,255,313 59
6,394,642 25
3,985,278 88

436,098 97
8,355,057 03
3,073,788 74
6,703,679 18
3,190,288 89

18,168,480 84
5,948,113 89

71,100 00
76,924 70

339,903 54
3,583,469 58

15,999 31
10,389 53

246,602 87
293,981 74

1,413,784 01

I 1 00 68

Liabilities.
On trust accounts $54,668,255 97
Income . . . . 619,056 94
As executors, administrators, etc. . 10,517,522' 19
Income . . . . 348,949 58
Invested income 5,400 00

$66,159,184 68
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SAVINGS DEPARTMENT.
Investment Committee: W. B. D onham , F. R . H a b t , P h ilip  Stockton .

Deposits draw interest from the fifteenth day of January and July. Dividends are payable on the 
fifteenth day of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Due from national banks and trust

$12,000 $12,500 $11,369 $11,369 $9,869
companies . . . . 696 696 173 173 242

$13,196 $13,196 $11,542 $11,542 $10,111

Liabilities.

Deposits . . . . . $13,125 $13,125 $11,233 $11,387 $9,906
Profit and loss . . . . — — — 155 205
Interest, rents, etc., less current ex

penses . . . . 71 71 309 - -
$13,196 $13,196 $11,542 $11,542 $10,111

Rates on Investments and Loans (Average on All, 4.30%).
Bonds, stocks, etc. (average rate on amounts invested, 4.30 per cent.): 4ht%, $10,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1M% . . . . .  $180 62

July, 1920, 1 H % ....................................... 154 74
$335 36

Number of withdrawals during year, 2, amounting to . . . . .  1,917 73
Net decrease in amount due depositors . . . . . . . .  $1,582 37

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$10,000 United States 4)4s
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BOSTON — OLD SOUTH TRUST COMPANY. *
30G WASHINGTON STREET.

Incorporated July 13, 1914. Began business August 1, 1914.
A n dr ew  J. C a se y , President. R obert  T. H a r w a r d , Treasurer.

Board of Directors: A. J. C a se y , L . R . E yg e s , J. H . F it zp a tr ick , J. J. F a llo n , W. C. G r a y , A. 
H a il p a r n , J. J. L e a r y , E . L. L ogan , F . W. M a ssell , J. R. M cV e y , N. A. P e lo n sky , W. I. 
Schell .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $2,519Other stocks and bonds - - - 109,800 33,471
Loans on real estate — — — 54,196 74,043
Demand loans with collateral — _ _ 31,484 36,542
Other demand loans — — — 207,427 215,809
Time loans with collateral — — _ 35,107 36,649Other time loans . . . - _ - 547,130 430,985Acceptances — — ' — 9,651 9,651Overdrafts . . . . . — _ _ 470 6,431
Safe deposit vaults - - _ 3,500 3,500
Furniture and fixtures . — — - 42,168 42,268
Interest accrued but not collected . _ _ _ 786
Expenses, less earnings . 
Tellers’ shorts

_ _ _ 28,336_ _ _ 8Other assets . . . . — _ _ 36,272
War savings, thrift and revenue

stamps . . . . • — — — 470 436Due from reserve banks — - — 185,471 123,930Due from other banks . — _ 275,476 79,722Cash: —
Currency and specie - - _ 37,123
Other cash items . . . . - - - 733

- 1 ~ - $1,543,519 $1,184,620

Liabilities.

Capital stock . . . .  
Undivided earnings, less expenses, - - - $500,000 $500,000

interest and taxes paid 
Deposits: —

Demand: — "
14,280 _

Subject to check . . - _ _ 826,346 528,048Certificates of deposit . — _ _ 16,900 41,411Certified checks . . . . _ . _ 40,030 9,351Treasurer’s checks 
Time: —

Certificates of deposit not payable "
16,241 4,259

within thirty days .
Open accounts not payable within - - - 25,671 17,197

thirty days . . . . - - - 84,866 -
Due to other banks 
Bills payable, including certificates 

of deposit representing money
- - - 5,879 3,227

borrowed _ _ _ +> — 71,300Acceptances executed _ _ _ 9,651 9,651Tellers’ overs _ _ 176Other liabilities . . . . - - - 3,655
- - - $1,543,519 $1,184,620

* This company was in the possession of the Commissioner of Banks from December 18, 1919, to 
July 10, 1920, when it reopened. On February 28, 1921, the company was absorbed by the Inter
national Trust Company.
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SAVINGS DEPARTMENT.
Investment Committee: A. J. Casey, F. W. Massell, J. J. Leahy.

Deposits draw interest from the fifteenth day of each month. Dividends are payable on the fifteenth 
day of March, June, September and December.

Assets.

•
Feb. 28, 

1920.
May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . _ $59,815 $2,983
Railroad bonds and notes — — — 61,660 4,500
Street railway bonds - - - 10,690 7,670
Telephone company bonds 
National bank and trust company

~ ” 12,780
stock . . . . . — — — 37,100 37,100

Loans on real estate — - - 510,110 463,194
Loans on personal security - — - 292,135 185,017
Suspense . . . .
Due from national banks and trust

~ - “ 8,427
companies . . . . - - 30,342 38,809

Cash (currency and specie) — — — 7,007 2,127
Checks and other cash items . - - - 77

- - - $1,021,639 $749,904

Liabilities.

Deposits . . . . . _ _ _ $1,013,765 $726,373
Profit and loss . . . .  
Interest, rents, etc., less current ex-

~ - “ “ 217
penses . . . . . - - - 7,694 —

Bills payable . . . .  
Tellers’ overs . . . .

— — — — 19,204
— — — 180 ' —

Undivided earnings - - - - 4,110

- - - $1,021,639 $749,904

Rates on Investments and Loans (Average on All, 6.60%).
Real estate loans (average rate, 6.30 per cent.): 5%, $69,400; 5J^%, $31,000; 6%, $240,518.68; 7%, 

$18,100; 7M%, $2,600; 8%, $68,804.50; 8H%, $29,770.81; 9%, $3,000.
Personal loans (average rate, 7.60 per cent.): 6%, $33,433.82; 7%, $33,334.92; 7%%, $20,526.67; 8%, 

$65,259.25; 8M%, $5,322.33; 9%, $9,741.62; 10%, $17,399.04.
Bonds, stocks, etc. (average rate on amounts invested, 6.40 per cent): 3J^%, $500; 4%, $3,000; 4\i%, 

$2,750; 4M%, $100; 5%, $8,000; 6%, $5,000; 8%, $30,000.
Number of loans not over $3,000 each, 83, amounting to $99,904.
Number of real estate loans, 76, average amount of each, $6,094.65.
Number of personal loans, 84, average amount of each $2,202.59.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Aug., 1920, 21s/ig% . . . . .  $31,351 70

Sept., 1920, %% . . . . . 11,364 86
Number of deposits during year, 511, amounting to . . . . . . 141,593 33

$184,309 89
Number of withdrawals during year, 1,712, amounting to . . . . .  925,779 82

Net decrease in amount due depositors . . . . . . . .  $741,469 93

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.

$500 United States 3)4s 
2,750 United States 4)4s 

100 United States 4%s

Railroad Bonds.
Par Value.
$5,000 Chic. & West Ind. 6s

Street Railway Bonds.
$3,000 Boston & Northern 4s
2.000 West End 5s
6.000 Worcester Consolidated 5s

Bank Stocks.
Shs.
150 Fidelity Trust Co., Boston 
150 Tremont Trust Co., Boston
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BOSTON — PRUDENTIAL TRUST COMPANY.*
83 SUMMER STREET.

Incorporated January 6, 1915. Began business June 1, 1915.
J ohn  H . H . M cN a m ee , President. Joseph  W . T r a v i , Treasurer.
Board of Directors: Joseph  B a l t e r , J. T. B a r r e t t , H . M . B r id e y , R . W. P. B r o w n , B. F. C ham 

b e r la in , M . C. C o r n ez , G. H . C a r r ic k , P. J. D on ah u e , J. E. F olan , H. W. H atc h , J. F. 
H a y e s , W illiam  H e n n e sse y , H . S. K leb en o v , J. W. L in n e h a n , C. D . M alagttti, R . S. 
M cC a r t e r , G. S. R . M cL e a n , J. H . H . M cN a m ee , F . N . M oo re , E. A. O ’D o n n ell , M . A. 
O ’L e a r y , M . T . O r n s te in , E. W. Q u in n , J. E. R e ga n , W. H . R y a n , C . F. Stac k , F . H . V ie l e .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds _ _ $6,387 $3,365 _

Massachusetts bonds $9,238 $9,238 9,237 9,238 —
Other stocks and bonds 27,590 27,590 27,590 27,590 —
Loans on real estate 62,783 108,533 100,083 94,683 —
Demand loans with collateral 222,602 203,732 120,610 95,214 —
Other demand loans 175,748 177,566 211,814 226,789 —
Time loans with collateral 256,025 208,900 171,846 165,919 —
Other time loans . . . . 1,155,563 1,053,895 892,802 774,045 —
Overdrafts . . . . . 8,979 16,019 3,556 1,661 —
Furniture and fixtures . 20,543 20,918 21,193 21,193 -
Thrift and revenue stamps - - 100 100
Customers’ liability on account of 

acceptances outstanding . 66,060 33,903 36,486 19,691 -
Suspense account . . . . 7,969 7,398 8,195 8,870
Due from reserve banks 1S7,680 184,893 188,231 99,865 —
Due from other banks . 1,450 1,450 1,502 320 -

Cash: —
Currency and specie 86,604 55,475 46,463 29,494 -

Checks on banks in same place 55,649 42,111 58,308 57,188 —
Checks on banks in other places — 23,665 5,007 2,622 —
Other cash items . . .. . 1,118 - 193 348 ~~

$2,345,601 $2,175,286 $1,909,603 $1,638,195

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 -

Surplus fund . . . . 50,000 50,000 50,000 50,000 ”
Undivided earnings, less expenses, 

interest and taxes paid 9,539 8,899 5,718 10,880 -
Deposits: —

Demand: —
Subject to check . . . . 1,290,260 1,235,363 1,241,484 1,071,133 _
For payment of coupons, etc. - 47 103 — ~
Certificates of deposit . 175,930 83,274 7,683 19,619
Certified checks . . . . 40,196 28,898 34,230 17,055 ~
Treasurer’s checks 5,166 48,180 74,846 47,239

Time: —
Certificates of deposit not payable 

within thirty days . 134,799 160,755 110,525 104,224 _
Open accounts not payable within 

thirty days . . . . 2,491 772 391 197 -

Dividends unpaid - 75 1,741 3 -
Bills payable, including certificates 

of deposit representing money 
borrowed . . . . 371,120 325,120 146,395 97,895 _

Acceptances executed
Tellers’ overs . . . .

66,060 33,903 36,487 19,691 —
40 - 259

$2,345,601 $2,175,286 $1,909,603 $1,638,195 _

* On September 10, 1920, the Commissioner of Banks took possession of this company.
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SAVINGS DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

5
Nov. 15, 

1920.

Public funds . . . . $895 $2,493
Railroad bonds and notes 1,560 1,560 $1,560 $1,560 -

Loans on real estate 324,540 318,740 318,718 349,834 _

Loans on personal security
Due from national banks and trust

518,742 523,982 491,753 447,681
companies . . . . 35,917 22,667 42,956 22,541 —

Cash (currency and specie) 2,413 4,071 7,924 3,973 —

Checks and other cash items . 1,594 42,336 76,262 77,852 -
$885,661 $915,849 $939,173 $903,441 -

Liabilities.

Deposits . . . . . $878,181 $903,306 $918,259 $896,249
Profit and loss . . . .  
Interest, rents, etc., less current ex-

482 474 20,914 111 “
penses . . . . . 6,998 12,069 - 7,081 -

$885,661 $915,849 $939,173 $903,441 -
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BOSTON — ROXBURY TRUST COMPANY.
2418 WASHINGTON STREET.

Branch Office: 579 Washington Street, Dorchester.
Incorporated July 30, 1918. Began business January 2, 1919.

F r an cis  L . D a l y , President. Louis R . H u n te r , Treasurer.
H a r r y  L . L oftus, Assistant Treasurer.

Board of Directors: J. A. C o t t er , C . T. C o ttre ll , T . E. C u shin g , F. L. D a l y , C . T. D a m e , W . D . 
D illo n , H . P. D odge , P. W . D on oghu e , J. F. D on o van , F . F. H il l , L . S. K a u f m a n , T homas 
L e a v it t , J. M . L e ven son , P. D . M or r is , J. F. M orse , H . A. R h o ad es , H . J. R u ssell , M . F. 
Sh a y , W . U. Sh e rm a n , E. L. Sollis , F. M . W eym ou th , E. C. W y l ie .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m . ;  7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $14,082 $14,082 $14,047 $14,047 $13,987
Other stocks and bonds 223,483 228,496 228,496 230,746 220,983
Loans on real estate 63,369 45,306 89,500 64,000 64,000
Demand loans with collateral 60,390 60,360 62,130 66,000 45,000
Other demand loans 37,631 35,507 35,281 31,919 37,319
Time loans with collateral 23,880 26,282 26,672 26,762 20,243
Other time loans . . . . 100,916 102,517 106,583 130,598 126,140
Overdrafts . . . . . 452 341 1,037 968 969
Furniture and fixtures . 15,756 15,757 15,757 15,756 15,756
Tellers’ shorts . . . . 7 4 12 32 —

Other assets . . . . 83 120 146 175 184
Internal revenue stamps 5 4 6 3 2
Interest accrued but not collected . — — 1,100 1,600 1,500
Due from reserve banks 18,441 31,099 52,988 64,995 41,796
Due from other banks . 12,655 14,844 6,964 5,177 11,007

Cash: —
Currency and specie 21,887 40,342 28,987 44,007 41,152
Checks on banks in same place — — — — 5,562
Checks on banks in other places — 1,200 — — —
Other cash items . . . . 41 3,500 3,307 1,184 49

$593,078 $619,761 $673,013 $697,969 $645,649

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

30,000 30,000 30,000 30,000 30,000
interest and taxes paid 

Deposits: —
Demand: —•

7,002 7,186 7,662 8,501 8,012

Subject to check . . . . 268,833 295,269 317,722 324,681 279,039
Certificates of deposit 8,325 7,922 10,601 11,307 16,970
Certified checks . . . . 6,653 3,753 3,034 5,002 1,711
Treasurer’s checks 

Time: —
Open accounts not payable within

3,052 2,826 614 64 117

thirty days . . . . 18,402 34,948 47,054 61,805 75,799
Due to reserve banks 4,642 _ _ _ _
Due to other banks 
Bills payable, including certificates 

of deposit representing money
46,104 37,770 55,186 54,953 17,190

borrowed . . . . — — — — 15,000
Reserved for taxes 40 40 40 40 40
Tellers’ overs . . . . 25 47 — 16 178
Other liabilities . . . .  
Interest and discount collected but

93
not earned . . . . - - 1,100 1,600 1,500

$593,078 $619,761 $673,013 $697,969 $645,649
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SAVINGS DEPARTMENT.
Investment Committee: T. L. D a l y , T homas L e a v it t , P. D. M or r is , J. F. M o r se , H. J. R u ssel l .

Deposits draw interest from the fifteenth day of March, June, September and December. Dividends 
are payable on the fifteenth day of March, June, September and December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $39,455 $39,455 $39,674 $24,416 $58,684
Railroad bonds and notes 4,981 4,981 4,981 4,981 4,988
Street railway bonds - 15,257 15,000 15,000 —

Telephone company bonds 
National bank and trust company

9,111 9,111 9,111 9,111 9,111
stock . . . . . 12,015 12,015 12,015 12,515 12,515

Loans on real estate 21,100 23,800 28,800 61,100 62,600
Loans on personal security 150,000 160,482 162,740 169,638 145,510
Other assets . . . .  
Due from national banks and trust

509 ~

companies . . . . 35,260 40,074 63,360 82,544 40,277
Cash (currency and specie) 2,116 351 11,682 534 322

$274,547 $305,526 $347,363 $379,839 $334,007

Liabilities.

Deposits . . . . . 
Interest, rents, etc., less current ex-

$268,990 $299,158 $343,685 $371,675 $325,739
penses . . . . .  

Tellers’ overs . . . .
5,372 6,187 3,502 3,223 3,326

185 181 176 174 175
Undivided earnings - - 4,767 4,767

$274,547 $305,526 $347,363 $379,839 $334,007

Rates on Investments and Loans (Average on All, 6.37%).
Real estate loans (average rate, 6 per cent.): 6%, $62,600.
Personal loans (average rate, 7.50 per cent.): 6%, $22,172.90; 7%, $18,337.50; 8%, $105,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.60 per cent.): 4%, $10,000; 4J£%> $10,000; 

4M%, $50,000; 5%, $5,000; 12%, $4,000.

Number of loans not over $3,000 each, 34, amounting to $18,525.90. 
Number of real estate loans, 10, average amount of each, $6,260. 
Number of personal loans, 44, average amount of each, $3,307.05.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, V/%% . . . . .  $2,896 13

March, 1920, V /s% ....................................... 2,306 26
June, 1920, 1ys% ....................................... 2,999 63
Sept., 1920, iys% ....................................... 3,486 62

Number of deposits during year, 14,705, amounting to . . . . .  454,577 89

$466,266 53
Number of withdrawals during year, 4,958, amounting to . . . . . 348,994 75

Net increase in amount due depositors . . . . . . . .  $117,271 78

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$10,000 United States 4J4s 
50,000 United States 4%s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$5,000 Boston Con. Gas Co. 6s

Bank Stocks.
Shs.
15 American Trust Co., Boston 
30 Old Colony Trust Co., Boston
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BOSTON — SOUTH BOSTON TRUST COMPANY.

474 BROADWAY (SOUTH BOSTON DISTRICT).

Incorporated March 27, 1891. Began business May 16, 1892.

J oseph  A . M a y n a r d , President. G eorge  L . W h iteh ou se , Treasurer.

Board of Directors: John  C oulson , E. J. D e n n in g , J. T. D u k e , R. E. H a m lin , J. D. H end erso n , 
A nth on y  Ivaszk ev icz , C. S. Ju dk in s , L. J. L og an , T. M. L ogan , J. A. M a y n a r d , HL H. O C on- 
n o r , A. S. P r ic e , K a zim er  Sid la u sk a s , J. W . Su ll iv a n , H . W . T h o rn d ik e , M. E. T w o m ey , 
C h arles V a n  St o n e , J. H . W h it e .

Business hours: 9 a .m . to 3 F.M.; Saturdays, 9 a .m . to 12 m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 
Massachusetts bonds 
Other stocks and bonds 
Loans on real estate 
Demand loans with collateral 
Other demand loans . . . 
Time loans with collateral 
Other time loans . . . .  
Overdrafts .
Banking house 
Tellers’ shorts .
Syndicate participations 
Insurance prepaid
Suspense account . . . .  
Due from reserve banks 

Cash: —
Currency and specie 
Checks on banks in same place 
Checks on banks in other places 
Other cash items .

$155,100
50,000

307,805
60,562

148,279
5,320

519,128
104,365

2
144,737

199
67,574
76,818
43,714

6,650
267

$131,700
50.000 

347,817
97,793

190,576
5,300

524,051
166,557
43.000 

119
104,737

100
136,888
105,002
20,399

7,493
766

$119,100
50.000 

329,817 
123,087 
187,768
13,570

491,805
199,673
43.000

104,737
4,100

147,918
96,332
12,312
7,390

41

$119,100
50.000 

336,317 
120,987 
133,660
19,300

368,821
182,419

9
43.000 

118
104,737

4,100
158,800
93,907
12,072
5,658

154

$113,500
50.000 

312,580 
180,799 
136,796
22,630

228,628
211,670

70
43.000 

60

5,573
85,742

147,153
34,370
15,614

418

$1,690,520 $1,932,298 $1,930,682 $1,753,159 $1,588,603

Liabilities.

Capital stock . . . .
Surplus fund . . . .
Undivided earnings, less expenses, 

interest and taxes paid 
Deposits: —

Demand: —
Subject to check . . .
Certificates of deposit .
Certified checks . . . .
Treasurer’s checks
Due to other banks
Dividends unpaid
Bills payable, including certificates 

of deposit representing money 
borrowed .

Notes rediscounted
Reserved for interest
Other assets . . . .

$200,000
50,000

$200,000
50,000

$200,000
50,000

$200,000
50,000

$200,000
50,000

20,163 18,894 18,076 47,291 40,616

1,280,159
1,889

14,970
6,149

1,425,057
15,581
23,374
30,627

1,464,027
14,684
24,315
16,738

1,346,327
24,036

5,850
30,458

1,099,500
3,854
7,525

43,643

13,441
25

34,648 17,219
5,000

20,680
50

17,911

45,000
3,600

55,124

45.000
45.000 
6,200

37,917

50.000
45.000
25,623

2,600
25,867

100,000
5,200

20,354

$1,690,520 $1,932,298 $1,930,682 $1,753,159 $1,588,603
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TRUST DEPARTMENT NOVEMBER 15, 1920.

Railroad bonds .
Assets.

$947 50
Liabilities.

On trust accounts $947 50
$947 50 $947 50

SAVINGS DEPARTMENT.
Investment Committee: J. D . H end erso n , R . E. H a m lin , T . M . L ogan , J. A. M a y n a r d , A. S. P rice

M. E. T w o m ey , J. H. W h it e .

Deposits draw interest from the last day of each month. Dividends are payable May fifteenth and
November fifteenth.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $101,711 $101,711 $111,707 $111,233 $111,233Railroad bonds and notes 46,256 46,256 46,256 41,394 25,806Street railway bonds 35,179 35,179 35,179 5,122 5,122Telephone company bonds 
National bank and trust company

8,150 8,150 8,150 8,150 8,150
stock . . . . . 147,277 161,077 161,077 161,077 161,077Loans on real estate 861,427 952,665 1,090,203 1,146,703 1,144,315Loans on personal security 

Taxes and insurance paid on mort-
768,050 879,450 850,950 880,250 788,910

gaged properties
Due from national banks and trust - - 69

companies . . . . 103,089 61,127 79,010 239,594 177,628Cash (currency and specie) 12,987 7,212 5,529 6,088 19,195
$2,084,126 $2,252,827 $2,388,061 $2,599,611 $2,441,505

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Reserved for interest . . . 
Reserved for pass books 
Tellers’ overs . . . .

$2,032,306
4,730

10,930
29,150
7,000

10

$2,178,937
4,729

16,526
45,625
7,000

10

$2,346,554
15,921

18,586
7,000

$2,543,542
4,368

10,167
38,536
2,998

$2,422,058
3,044
2,042

11,375
2,986

$2,084,126 $2,252,827 $2,388,061 $2,599,611 $2,441,505

Rates on Investments and Loans (Average on All, 6.45%).
Real estate loans (average rate, 5.97 per cent.): 5%, $60,000; 5 )4 % , $75,000; 6%, $947,815; 7%, 

$61,500.
Personal loans (average rate, 7.69 per cent.): 6%, $60,000; 7%, $180,660; 7 )4 % , $105,500; 7M%.

$20,000; 8%, $317,750; 8)4%, $25,000; 9%, $30,000; 9)4%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.05 per cent.): 4%, $30,000; 4JC%, $104,500- 

4%%, $11,800; 5%, $10,000; 7%, $5,000; 8%, $25,000; 10%, $5,000; 12%, $21,900; UV2%, 
$20,000; 16%, $4,000.

Number of loans not over $3,000 each, 78, amounting to $155,200. 
Number of real estate loans, 170, average amount of each $6,731.26. 
Number of personal loans, 51, average amount of each $15,468.82.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 234%

May, 1920, 234% .
Number of deposits during year, 30,205, amounting to

$32,857 08 
44,489 77 

1,875,525 19

Number of withdrawals during year, 9,818, amounting to
$1,952,872 04 
1,360,436 20

Net increase in amount due depositors $592,435 84

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$104,500 United States 434s 

11,800 United States 4Ms

Railroad Bonds.
Par Vaiue.

$10,000 Baltimore & Ohio 4s
10.000 Illinois Central 4s
10.000 Pennsylvania 5s

Street Railway Bonds.
$5,000 West End 7s

Bank Stocks.
Shs.
50 Federal Trust Co., Boston 

250 Fidelity Trust Co., Boston 
40 First Nat. Bank, Boston.

200 National Shawmut Bank, Boston 
219 Old Colony Trust Co., Boston
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BOSTON — STATE STREET TRUST COMPANY.

33 STATE STREET.

Branch Office: Corner of Massachusetts Avenue and Boylston Street.
Branch Office: 579 Boylston Street.

Incorporated April 13, 1891. Began business July 1, 1891.

A llan  F o rbes , President. C lifford  L . L y a l l , Treasurer.
D a n a  M . D u tch , Secretary.

Board of Directors: R. L. A gassiz , H a rcou rt  A m o r y , E dm und  B il lin g s , In gersoll  B ow ditch , 
A llston  B u r r , H . B . C a b o t , A . L. Ca r r , E . C . C l a r k e , H . C . D od ge , J. W . Fa r l e y , A llan  
F o r b es , F. M. F o rbes , R. H . G a r d in e r , Jr., R. H . G a r r e t t , J. L. H a l l , B. N. H a m lin , C . M. 
H olmes, H a r r is  L ive rm o r e , H . F. M a so n , W . B. M cSk im m o n , W illia m  M in o t , J. F. M oors, 
F ran cis P e a b o d y , T. N. P e r k in s , W . M. P r e s t , W . L. P u tn a m , M. B. St o n e , N. H . Sto n e , 
J. H . St o r e r , J. A . Sw e e t s e r , B . W . W a r r e n , S. D . W a r r e n , S. G . W ellin g to n , F. S. W h it e , 
H . H . W h itm an , M oses W il lia m s , S. H . W olcott .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $488,671 $827,387 $556,441 $498,646 $404,500
Federal Reserve Bank stock . 135,000 135,000 135,000 135,000 135,000
Bonds deposited with U. S. Treas-

urer . . . . . 35,000 35,000 35,000 35,000 86,000
Other stocks and bonds 1,472,137 1,421,891 1,442,573 1,436,142 1,164,246
Loans on real estate 658,709 1,152,921 1,194,435 1,186,501 1,181,811
Demand loans with collateral 11,073,903 9,719,053 10,073,402 9,452,975 9,823,790
Other demand loans 1,864,185 1,479,741 1,499,548 1,472,228 1,682,676
Time loans with collateral 9,451,617 8,591,484 8,474,737 8,007,598 7,976,008
Other time loans . . 10,515,667 10,749,153 11,559,026 11,842,093 12,919,269
Customers’ liabilities on account of

acceptances outstanding . 2,523,407 3,311,543 3,377,413 3,719,321 3,418,419
Acceptances . . . . 1,654,554 797,515 1,039,906 1,030,390 735,278
Letters of credit outstanding . 175,911 524,482 747,488 228,890 600,614
Real estate owned 8,324 8,899 12,066 15,264 12,695
Overdrafts . . . . . 15,620 24,073 12,703 13,346 11,162
Banking house . . . . 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Safe deposit vaults 53,596 52,846 49,084 49,622 48,972
Furniture and fixtures . — 150 150 — —
Interest and rent accrued but not

collected . . . . 158,931 112,695 151,001 96,866 71,733
Tellers’ shorts . . . . - - - 693 42
Thrift, revenue and war savings

8,1679,368 9,284 890 2,416
Due from reserve banks 4,909,133 4,582,973 4,089,726 3,867,322 3,950,817
Due from other banks . 2,744,041 1,964,744 1,828,516 1,633,416 1,165,852

Cash: —
Currency and specie 426,000 478,109 485,485 533,294 493,285
Checks on banks in same place 599,684 1,211,709 1,815,810 623,017 1,652,023
Checks on banks in other places 63,706 85,361 91,342 59,978 172,990
Other cash items . . . . 8,427 37,053 299,847 21,099 11,929

$50,045,591 $48,311,949 $49,979,983 $46,959,591 $48,721,527
C
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$2,000,000 $2,000,000 $2,000,000 $2,000,000 $2,000,000
Surplus fund . . . . 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
Undivided earnings, less expenses, 

interest and taxes paid 668,956 903,684 720,974 857,693 750,832
Deposits: — 

Demand: —
33,785,950 31,660,529 32,428,766 31,442,944 30,828,719

For payment of coupons, etc. 220,623 344,537 892,418 134,939 138,716
Certificates of deposit . 159,251 146,051 162,040 108,253 115,889
Certified checks . . . . 138,373 432,125 259,612 157,876 331,872
Treasurer’s checks 124,797 696,954 294,778 214,219 328,002

Time: —
Certificates of deposit not payable 

within thirty days . 75,287 101,325 188,210 103,288 91,788
Open accounts not payable within 

thirty days . . . . 347,766 349,856 89,288 174,747 180,615
Unearned discount 162,870 - 187,340 201,900 195,500

836,552 808,312 724,065 765,471 904,682
Sinking funds . . . . 120,921 99,862 278,381 72,862 111,965
Dividends unpaid 356 586 100,579 416 499
Bills payable, including certificates 

of deposit representing money 295,000 250,000
Acceptances executed 2,612,514 3,354,321 4,025,329 3,781,934 3,525,009
Acceptances and foreign bills sold or 

guaranteed . . . . 1,360,011 470,000 853,335 855,914 647,217
Letters of credit guaranteed . 175,910 524,482 685,807 220,634 615,403
Reserved for taxes and rent . 67,003 78,587 103,420 123,531 39,577
Tellers’ overs . . . . 272 257 208 — —
Notes rediscounted 4,626,388 3,757,227 3,401,510 2,838,235 5,089,495
Reserve for interest and contin

gencies . . . . . 61,791 83,254 83,923 109,735 75,747

$50,045,591 $48,311,949 $49,979,983 $46,959,591 $48,721,527

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds . $430,894 25 On trust accounts $11,386,065 87
State bonds 33,578 79 Income . . . . 83,659 12
City, county and town bonds 140,145 74 As executors, administrators, etc. 265,494 13
Railroad bonds . . 1,095,837 15 Income . . . . 3,901 41
Street railway bonds . 165,820 41
Miscellaneous bonds . . 1,167,620 31
Bank stocks 225,630 79
Railroad stocks . 891,489 37
Manufacturing stocks . 298,127 99
Miscellaneous stocks . . 2,972,348 11
Loans on real estate 448,808 24
Notes of individuals ,3,323

13,000
10

Notes of corporations . 00
Real estate owned 611,371 46
Real estate acquired by foreclosure 18,778 88
Annuities . . . . 44,800 00
Miscellaneous 85,143 96
Telephone stocks 765,671 08
Income overdrafts 12 84
Real estate trust stocks . 2,119,357 70
Deposits in savings banks 6,240 78
Deposits in national banks or trust

58companies . 201,119
$11,739,120 53 $11,739,120 53

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



484 REPORT OF THE [Pub. Doc.

BOSTON — TREMONT TRUST COMPANY. *

35 COURT STREET.

Branch Office: 77 Warren Street, Roxbury District.

Incorporated August 19, 1914. Began business September 17, 1914.

A sa P . F ren ch , President. 
C harles F leischer , Secretary.

B enjamin  H . Sw ig , Treasurer.
F. E. P ier ce , Assistant Treasurer.

Board of Directors: T. J. B oynton , J. EL B roderick , M aurice  C a r o , N ath an  E lzholz, J. P. F e en ey , 
S. E . F e in berg , A. P. F ren ch , Jacob F r iedstein , W . F . G allag h e r , C. N . G a rl an d , F . P. 
G a rlan d , H. D. H u ggan , C. W. L e v i, E . L. M cM anu s, G . H. N oyes, N . D. P la k ia s , C. A. 
P o t ter , H a r r y  R oberts, D. I. R obinson , A. W. R ydstrom , J. S. Sl ater , G. T. Sh a n n o n , 
Simon  Sw ig .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920. .

Nov. 15, 
1920.

United States bonds and Certificates 
of Indebtedness $3,546 $212,966 $222,175 $223,962 $196,921

Massachusetts bonds 98,920 — 75,000 75,000 -

Other stocks and bonds 306,778 306,972 317,580 322,345 322,346
Securities acquired in settlement of 

indebtedness . . . . _ _ 13,438 13,438 13,438
Loans on real estate 234,685 249,745 300,366 347,422 330,420
Demand loans with collateral 176,783 206,940 173,675 365,859 172,810
Other demand loans 198,252 250,190 589,633 1,056,211 892,876
Time loans with collateral 325,894 430,597 432,159 392,692 307,427
Other time loans . . . . 2,175,905 3,358,266 4,684,377 4,531,329 3,891,882
Customers’ liability on account of 

acceptances outstanding . _ _ _ 15,510 15,510
Overdrafts . . . . . 2,570 2,363 2,142 4,611 7,588
Property acquired in settlement of 

indebtedness . . . .  
Banking house . . . . 15,500 15,000 15,000

95,062
15,000 15,000

Safe deposit vaults 15,000 108,813 108,813 108,813 112,285
Furniture and fixtures .
Foreign department
Tellers’ shorts . . . .

24,008
5,089 1,807 987 1,363

827 1,087 — 1,934 4,198
Suspense account . . . . 120,425 64,705 64,705 64,705 -
War savings, thrift and revenue 

stamps . . . . . 1,268 420 299 960 1,169
Due from reserve banks 566,418 1,590,271 2,695,401 730,134 652,452
Due from other banks . 173 237 1,522 145 11,610

Cash: —
Currency and specie 143,739 243,672 235,891 224,475 157,386
Checks on banks in same place 1,522 — — — -
Checks on banks in other places - - 3,752 3,657 6,626
Other cash items . . . . 1,981 5,715 1,000 - -

$4,414,194 $7,053,048 $9,938,735 $8,594,251 $7,113,307

* On February 17, 1921, the Commissioner of Banks took possession of this company.
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $315,400 $410,100 $800,000 $1,220,500 $1,229,300
Surplus fund . . . .  
Undivided earnings, less expenses,

84,620 113,030 230,000 440,250 444,650
interest and taxes paid . 

Deposits: —
Demand: —

103,572 104,870 187,036 230,901 145,382

Subject to check . . . . 3,270,362 5,651,133 7,601,252 5,163,165 4,250,354
For payment of coupons, etc. — 20 20 20 —

Certificates of deposit . 124,217 66,282 292,628 283,958 174,126
Certified checks . . . . 87,661 64,473 106,096 56,757 59,570
Treasurer’s checks 

Time: —
Certificates of deposit not payable

18,816 62,136 38,551 224,210 18,529

within thirty days .
Open accounts not payable within

146,354 388,336 222,031 258,297 298,033
thirty days . . . . 27,384 50,468 68,092 87,095 105,918

Due to other banks 35,349 91,889 132,805 109,567 73,551
Dividends unpaid . .
Bills payable, including certificates 

of deposit representing money
141 202 10,224 352 298

borrowed . . . . 200,000 50,000 250,000 500,000 297,988
Acceptances executed
Tellers’ overs . . . .

- - • - 15,510 15,510
318 109 - 1,132 74

Other liabilities . . . . - - - 2,537 24

$4,414,194 $7,053,048 $9,938,735 $8,594,251 $7,113,307

SAVINGS DEPARTMENT.
Investment Committee: E. R. B. C h a pm an , E. L. M cM a n u s , C. A. P o t ter .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of each month.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $382,989 $2,050,377 $1,139,727 $592,224 $592,224
Railroad bonds and notes 256,866 356,106 356,106 356,106 356,106
Street railway bonds 
Bankers’ acceptances

53,702 53,702 53,702 57,702 57,702
— - 25,287 - -

Telephone company bonds 14,425 33,906 33,906 33,906 33,906
National bank and trust company 

stock . . . . . 1,800 _ _ 25,000 25,000
Loans on real estate 2,270,905 2,620,907 3,502,495 3,862,057 3,979,248
Loans on personal security 2,405,340 2,057,750 4,262,413 6,892,416 5,863,563
Accrued interest . . . . — 196 775 923 923
Tellers’ shorts . . . — 16 — — 11,114
Other assets . . . . 11 — — — 137,292
War savings, thrift and revenue 

stamps . . . . . 9,228 9,509 9,428 9,592 9,361
Due from national banks and trust 

companies . . . . 638,244 368,082 139,035 199,348 207,298
Cash (currency and specie) 27,273 42,988 105,331 44,904 30,932
Checks and other cash items . 45,583 70,423 19,612 222,750 30,363
Suspense account . . . . - - - 77,794

$6,106,366 $7,663,962 $9,647,817 $12,296,928 $11,412,826

Liabilities.

Deposits '• . . . . . $6,054,491 $7,559,300 $9,072,221 $11,745,772 $10,481,049
Guaranty fund . . . . — 1,400 4,300 8,100 12,900
Profit and loss . . . . 25,165 99,372 71,296 36,071 7,313
Interest, rents, etc., less current ex

penses . .
Tellers’ overs . . . .

26,517 3,890 _ 6,984 39,064
193 — — 1 —

Bills payable . . . . - - 500,000 500,000 872,500

$6,106,366 $7,663,962 $9,647,817 $12,296,928 $11,412,826
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Rates on Investments and Loans (Average on All, 6.42%).
Real estate loans (average rate, 6.16 per cent.): 5%, $23,100; 5M%, $3,500; 5%%, $12,000; 6%, $3,212,- 

933.32; 6V2%, $64,600; 7%, $593,200; 8%, $39,914.25.
Personal loans (average rate, 6.90 per cent.); 5%, $88,032.01; 6%, $1,843,626.94; 6M%, $178,004.79; 

7%, $2,335,124.97; 7V2%, $14,500; 8%, $1,228,274.17; 8M%, $80,000; 10%, $31,000; 12%, 
$65,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.47 per cent.): 3%, $95,000; 3M%, $49,900; 
4%, $272,345; 4M%, $342,650; 4J^%, $150,800; 4M%, $8,700; 5%, $71,000; 5M%, $10,000; 
5M%, $18,800 ; 5.65%, $20,000; 5M%, $25,000; 6%, $45,000; 6M%, $3,000; 7%, $4,000.

Number of loans not over $3,000 each, 592, amounting to $511,395.98. 
Number of real estate loans, 337, average amount of each, $11,807.85. 
Number of personal loans, 806, average amount of each, $7,274.89.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: November, 1919, %i2% . . . .  $15,490 81

December, 1919, %2% . . . .  34,142 37
January, 1920, 5/i2% . . . .  20,785 40
February, 1920, %2% . . . .  22,786 20
March, 1920, %2% ..................  24,222 16
April, 1920, 5/1 2 % . . . . . 26,100 56
May, 1920, s/12% ..................  29,383 41
June, 1920, Vi2% ..................  32,157 84
July, 1920, %2% ..................  35,769 39
August, 1920, 5/l2% . . . . .  41,245 52
September, 1920, 5/i2% . . . .  41,636 88
October, 1920, %2% ..................  42,947 35

Extra dividends declared during year: June, 1920, y24% . . . . .  3,573 09
July, 1920, y24 % - . . . . 3,974 37
August, 1920, y24 % . . . . .  4,582 83

Number of deposits during year, 130,306, amounting to
$378,798 18 

. 15,621,905 75
$16,000,703 93

Number of withdrawals during year, 50,312, amounting to . . . . . 9,942,233 75
Net increase in amount due depositors . . . . . . . .  $6,058,470 18

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.

$3,900 United States 3M s 
3,350 United States 4s 

334,900 United States 4 Ms 
8,700 United States 4M s 

* 20,000 (U. S.) Philippine Int. Cert. 4s
10.000 U. S. G ov. thrift stamps
85.000 Massachusetts 3s
20.000 Massachusetts 3Ms

3.000 Massachusetts 4s
20.000 Massachusetts 5.65%

3.000 New York 4Ms
25.000 Co. o f Coos, N. H ., 5Ms

1.000 Boston 3Ms 
200 Lowell 4s

10.000 Providence, R . I., 3s
10.000 San Francisco, Cal., 4M s
3.000 Taunton 4s

10.000 Taunton 4M s
20.000 Taunton 5s

Par Value.
$20,000 Berlin, N . H ., 6s

3,000 Bourne 6Ms
10.000 Stowe 5Ms

3,800 Tisbury 5y2s
800 Ware 4M s

15.000 Greenfield (F. D .) 5Ms

Railroad Bonds.
$20,000 Baltimore & Ohio 4s

20.000 Ches. & Ohio 5s
25.000 Chi., M il. & St. Paul 4s
15.000 Chi., M il. & St. Paul 4Ms
17.000 Chi., M il. & St. Paul 5s
5.000 Louisville & Nashville 4s

40.000 Maine Central 43-'2S
10.000 Minn., St. P. & S .S . M arie4s
5.000 N. Y . C. & H . R . 4s

25.000 N . Y . Central & H . R iv. 6s
25.000 N . Y „  N . H. & H . 3Ms

Par Value.
$25,000 No. Pacific 4s 
100,000 Old Colony 4s
25.000 Pennsylvania 4M s
10.000 St. P., Minn. & Man. 4M s 

3,000 Union Pacific 4s

Street Railway Bonds.
$15,000 Boston Elevated 4M s

12.000 Boston Elevated 5s
25.000 West End 4M>s

2.000 West End 5s
4.000 West End 7s

Bank Stocks.
Shs.
200 Old South Trust Co., Boston

* Not a legal investment.
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BOSTON — UNITED STATES TRUST COMPANY.
30 COURT STREET.

Incorporated April 15, 1887. Began business March 4, 1895.
A. C. R a ts h e sk y , President. I. A. R a t s h e sk y , Treasurer.

H e n b y  P . T il d e n , Secretary.
Board of Directors: W. A. B a n c r o f t , J. L. B a t e s , E. U. C u r t is , J. H . E d w a r d s , A dolph  E h r lic h , 

P. E . F it zp a t r ic k , E. F. F o b e s , C. W . G am m on s, W . F. G a r c e l o n , S. E. H e ch t , F . S. H ig h , 
J. S. H o d ge , E dw ar d  M cL e l l a n , J. R . M o r se , J. W . O ’M e a l y , C . A. P a st e n e , A. E. P il ls - 
b u r y , A. C. R a t s h e sk y , I. A. R a ts h e sk y , G. F. Sc h r a f ft , C. H . Sh e r b u r n e , S. E. Sh u m a n , 
C. S. Sp e n c e r , L eon  St r a u ss , F e l ix  T a u s sig , H . P . T il d e n , F . L . Y o u n g .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $539,500 $770,500 $760,000 $674,260 $711,075
Massachusetts bonds 66,762 46,762 46,762 46,762 93,388
Federal Reserve Bank stock . 60,000 60,000 60,000 60,000 60,000
Bonds deposited with U. S. Treas-

12,000 12,000 12,000 12,000 112,000
Other stocks and bonds 3,817,227 3,742,706 3,717,253 4,141,417 4,199,166

1,251,789 1,230,395 1,241,661 1,204,700 1,235,322
Demand loans with collateral 795,005 1,217,478 1,394,229 1,197,332 1,600,760

483,910 595,690 597,419 699,420 670,620
1,421,771 739,415 593,622 537,025 392,304

Other time loans . . . . 3,828,524 3,920,039 4,147,680 2,932,534 2,571,847
Acceptances . . . . 375,000 225,000 — —

2,887 3,503 2,608 3,457 2,483
•Syndicate participations 169,863 223,708 223,708 221,133 218,557

492 508 300 228 687
Other assets 130 177 175 179 196
War savings, thrift and revenue 

stamps . . . . .  
Customers’ liability on account of 

acceptances outstanding .
690 1,210 1,738 1,250 1,851

_ _ 95,000 65,000 70,500
1,807,552 2,055,008 1,142,220 955,453 1,352,374

Due from other banks . 619,754 570,060 440,012 606,429 918,812
k Cash: —
Currency and specie . . 404,708 307,092 352,625 420,480 328,422

$15,657,564 $15,721,251 $14,829,012 $13,779,059 $14,540,364

Liabilities.

Capital stock . . . .
Surplus fund . . . .
Undivided earnings, less expenses, 

interest and taxes paid .
Deposits: —

Demand: —
Subject to check . . . .
For payment of coupons, etc.
Certificates of deposit .
Certified checks .
Treasurer’s checks 

Time: —
Certificates of deposit not payable 

within thirty days . . .
Open accounts not payable within 

thirty days . . . .
Due to other banks
Dividends unpaid .
Bills payable including certificates 

of deposit representing money 
borrowed . . . .

Acceptances executed .
Notes rediscounted
Bonds borrowed . . . .

$1,000,000
1,000,000

$1,000,000
1,000,000

$1,000,000
1,000,000

$1,000,000
1,000,000

$1,000,000
1,000,000

196,743 222,962 167,971 235,512 264,486

9,781,343
596

134,628
38,060

522,225

9,525,883
770

147,541
35,555

584,831

9,211,949
1,048

133,281
44,480

583,676

9,033,785
1,018

189,204
47,679

412,865

8,965,576
1,045

162,453
77,344

602,277

165,788 301,899 264,105 220,774 275,923

57,101 72,598 101,195 98,790 86,443

246,479
14

304,302
14

273,854
80,014

224,418
14

290,303
14

375,000
2,139,587

500.000
225.000 

1,799,896

685,000
95,000

1,187,439
187.500 
65,000

612.500 
450,000

892.000 
70,500

352.000
500.000

$15,657,564 $15,721,251 $14,829,012 $13,779,059 $14,540,364
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $52,746 85 On trust accounts $1,699,848 53
Railroad bonds . 113,882 50 Income . 16,187 11
Street railway bonds . 8,980 00 As executors, administrators, etc. . 158,499 92
Miscellaneous bonds . 275,887 00 Income . 2,148 35
Bank stocks 66,946 87 Other liabilities . . . . 222 90
Railroad stocks . 107,491 00
Manufacturing stocks . 293,317 31
Miscellaneous stocks . 495,856 94
Loans on real estate 257,750 00
Notes of individuals 450 00 •
Real estate owned 121,090 00
Other assets 5,871 95
Insurance policies 11,528 00
Deposits in savings banks 32,659 54
Deposits in national banks or trust

companies . 32,448 85
$1,876,906 81 $1,876,906 81

SAVINGS DEPARTMENT.
Investment Committee: A dolph  E h k lic h , A. C. R a tsh e sk y , F. S. H ig h , C. W . G am m on s , G . F.

SCH KAFFT.

Deposits draw interest from the first day of each month. Dividends are payable on the third Tuesday
in April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $889,111 $889,111 $889,111 $654,351 $710,121
Railroad bonds and notes 578,078 578,078 602,238 625,668 646,080
Street railway bonds 159,263 159,263 159,263 134,263 134,263
Telephone company bonds 44,775 44,775 44,775 44,775 44,775
National bank and trust company 

stock . . . . . 118,246 144,559 188,989 199,159 199,159
Loans on real estate 2,248,360 2,289,637 2,379,357 2,491,081 2,690,632
Loans on personal security 1,868,464 1,799,112 1,546,551 2,081,414 1,704,001
Tellers’ shorts . . . . 82 82 82 72 72
Due from national banks and trust 

companies . . . . 67,897 56,332 19,904 47,325 35,762
Cash (currency and specie) 5,859 4,099 4,784 8,688 4,609
Checks and other cash items . 81,247 52,000 131,485 - 3,227

$6,061,382 $6,017,048 $5,966,539 $6,286,796 $6,172,701

Liabilities.

Deposits . . . . . $5,936,506 $5,945,462 $5,866,276 $6,092,134 $6,062,453
Guaranty fund . . . .  
Interest, rents, etc., less current ex- ” 7,500 7,500

penses . . . . . 110,292 40,467 85,679 172,578 48,372
Undivided earnings 14,584 31,119 14,584 14,584 54,376

0
$6,061,382 $6,017,048 $5,966,539 $6,286,796 $6,172,701
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Bates on Investments and Loans (Average on All, 5.98%).
Real estate loans (average rate, 5.72 per cent.): 5%, $777,512.50; 5M%> $6,000; 5J^%, $135,700;

S$i%, $6,000; 6%, $1,666,694.94; 6M%, $4,500; 7%, $94,225.
Personal loans (average rate, 7.54 per cent.): 6%, $13,700; 6J^%, $110,400; 7%, $384,703.85; 7J^%, 

$320,547.38; 7%%, $191,100; 8%, $666,050; 8M%, $17,500.
Bonds, stocks, etc. (average rate on amounts invested, 4.87 per cent.): 3J^%, $87,000; 4%, $199,000; 

4H%, $705,000; 4J^%, $386,500; 5%, $169,000; 6%, $61,000; 7%, $32,100; 10%, $30,000; 
12%, $12,400; 14)^%, $47,600; 24%, $2,000.

Number of loans not over $3,000 each, 59, amounting to $126,775.
Number of real estate loans, 257, average amount of each, $10,469.38.
Number of personal loans, 109, average amount of each, $15,633.04.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2x/i%

October, 1920, 2)^%
Number of deposits during year, 13,910, amounting to

$120,013 08 
133,163 55 

3,241,213 34

Number of withdrawals during year, 7,804, amounting to
$3,494,389 97 
3,128,220 44

Net increase in amount due depositors $366,169 53

SCHEDULE O F  SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$655,000 United States 4}4s

35.000 U. S. Cert, of Indebt. 6s
50.000 Boston 4
15.000 San Francisco, Cal., 4J/£s

Railroad Bonds.
$50,000 Baltimore & Ohio 4s
37,500 Baltimore & Ohio 4baS
50.000 Baltimore & Ohio 5s
1.000 Boston & Albany 3)is
1.000 Boston & Maine 6s

29.000 Chi., Mil. & St. Paul 4s
53.000 Chi., Mil. & St. Paul 4L£s

$25,000 Chi., St. P., Minn. & O. 6s
25.000 Lake Shore & Mich. So. 4s
85.000 Maine Central 4bis
45.000 Mil., Sparta & Northw. 4s
50.000 N. Y. C. & H. R. 3)is
35.000 N. Y. C. & H. R. 4U2s
36.000 N. Y„ N. H. & H. 3̂ 28
25.000 Northern Pacific 4)4s
90.000 Pennsylvania 4} ŝ
55.000 Pennsylvama 5s

Street Railway Bonds.
$25,000 Boston Elevated 4}4s
35.000 Boston Elevated 5s
21.000 West End 4)^s

Par Value.
$29,000 West End 5s
35,000 West End 7s

Bank Stocks.
Shs.
20 American Tr. Co., Boston 
71 Boylston Nl. Bank, Boston 

300 Commonwealth Trust Co., Boston 
476 National Shawmut Bk., Boston 
124 Old Colony Tr. Co., Boston
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BRIDGEWATER — BRIDGEWATER TRUST COMPANY.

CENTRAL SQUARE.

Incorporated February 9, 1915. Began business September 1, 1915.

L o s i n g  Q. W h i t e , President. '  Edw. S. W h i t m a r s h , Secretary and Treasurer.

Board of Directors; W il lia m  B a sse t t , H. M . B l a c k sto n e , H. M . B o sw o r t h , G . S. D r a k e , C. R . 
F it c h , J. E . F l y n n , J. J. G o r m a n , H. L. J e n k in s , E r n e st  L e a c h , W . S. L it t l e , E . H. L o th r o p , 
E . A. M cM a s t e r , C. F. M a n n , A . I. Sim m on s, A. M . Sin n o t t , F . L . W a r r e n , G . B . W h it e , 
L. Q. W h it e , R. W . W h it e , W . F . W h it m a r sh , A. H. W il l is .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $31,800 $31,500 $34,850 $34,700 $34,100
Bonds deposited with U. S. Treas-

urer . . . . . 4,500 4,500 — — —
Other stocks and bonds 124,442 129,417 134,404 134,956 135,642
Loans on real estate 59,045 61,260 65,910 65,575 59,575
Demand loans with collateral 23,637 23,699 46,391 43,875 30,244
Other demand loans 5,200 4,200 4,280 3,455 4,430
Time loans with collateral 52,510 40,069 41,563 46,272 45,980
Other time loans . . . . 114,286 146,914 178,475 132,381 126,663
Acceptances. . . . . - - - - 10,000
Overdrafts . . . . . 27 32 14 —
Furniture and fixtures . 1,500 1,500 1,500 1,500 1,500
Taxes paid on mortgaged property 163 199 199 417 417
Revenue and war savings stamps 497 411 306 261 293
Due from reserve banks 25,632 89,245 13,963 104,126 169^535

Cash; — 37,169Currency and specie 54,761 53,295 44,284 41,444
Other cash items . . . . - 65 ~ 24 1,033

$500,973 $586,301 $566,157 $609,000 $656,581

Liabilities.

$50,000 $50,000 $50,000 $50,000 $50,000
Surplus fund . . . . 10,000 10,000 10,000 10,000 10,000
Undivided earnings, less expenses, 27,228 27,417 27,824interest and taxes paid 23,377 25,535

Deposits: —
541,661Subject to check . . . . 367,651 444,706 416,817 453,216

Certificates of deposit . 23,721 20,021 22,021 16,021 16,021
Certified checks . . . . 17 9 41 10,292 10,503

Due to other banks 26,207 36,030 28,196 31,479 ' -
Bills payable, including certificates 

of deposit representing money 10,000borrowed . . . . — —
Dividends unpaid — - 1,500 9 6
Reserved for interest — — 354 566 566
Notes and bills rediscounted . - - 10,000

$500,973 $586,301 $566,157 $609,000 $656,581
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BROCKTON — BROCKTON TRUST COMPANY.

89 MAIN STREET.

Incorporated April 13, 1918. Began business November 30, 1918.

R o b e r t  F .  O w e n s , President.
L. F. W h i t e , Assistant Treasurer.

F r a n k  W . V y e , Treasurer.

Board of Directors: M ic h a e l  A b r a c z i n s k y , J. J. B r o c k , C. M . B r e w e r , H e n r y  B r u s s e a u , J. T. 
C o r c o r a n , E. N. D a h l b o r g , H . L . D o y l e , W. E. D o y l e , W. B . H a m l in , P  W H o w a r d " 
J. C. K e l l y , C. W. O. L a w s o n , J. J. M a d d e n , W. H. O ’D o n n e l l , E. F. O ’ N e i l l , R F O w e n s ’ 
W. M . Q u a d e , E. A. R o s e n d a h l , G. N . T o u g a s , F. W. V y e , A. B . Y a f f e .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m . ;  7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Stocks and bonds . . . $80,029 $92,951 $92,951 $87,939 $115,266Loans on real estate 27,495 19,045 20,000 20,000 20,000Demand loans with collateral 27,884 1,002 43,277 43,277 10,879Time loans with collateral 30,576 36,995 50,564 82,199 47,627Other time loans . 173,037 170,924 157,699 145,663 170|097Overdrafts . . . . . — 4 47 12Safe deposit vaults 15,428 15,428 15,428 14,657 14,657Furniture and fixtures . 26,706 26,706 27,419 27,419 27Í419Tellers’ shorts 99 188 187 24Revenue stamps . . . .  
Expenses and interest paid less un-

17 24 12 20
divided earnings 9,678 11,477 14,192 14,692 13,874Due from reserve banks 40,255 76,636 62,213 67,124 15,892Due from other banks . 1,408 37,404 555 54,285 8̂ 208

Currency and specie 21,717 22,281 18,055 31,609 22,794Checks on banks in same place 3,896 2,088 4,236 3,453 5Í397
$458,225 $513,153 $506,835 $592,349 $472,134

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund . . . .  
Deposits: —

20,000 20,000 20,000 20,000 20,000
Demand: —

Subject to check . 279,637 308,891 297,146 294,207 216,662Certificates of deposit . 1,000 — 1,375 5,330 7,330Certified checks . 9,026 1,016 3,505 1,688 1,365Treasurer’s checks 85 107 134 '419 121Time: —
Certificates of deposit not payable

within thirty days .
Open accounts not payable within

- - - 32,487 35,887
thirty days . . . . 24,029 53,314 63,040 73,505 85,639

Due to other banks _ 29,825 21,635 64,713 5,130Sinking funds, . . . . 24,448 - -
$458,225 $513,153 $506,835 $592,349 $472,134
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SAVINGS DEPARTMENT.
Investment Committee: J. J. B r o c k , J. T. C o r c o r a n , W .  E. D o y l e , J. C . K e l l y , J. J . M a d d e n , 

R. F. O w e n s , E. A. R o s e n d a h l .
Deposits draw interest from the first day of each month. Dividends are payable on the first day of 

March, June, September and December.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $105,287 $109,787 $99,562 $104,237 $134,188
Railroad bonds and notes 27,849 27,849 27,849 27,849 22,867
Street railway bonds
Gas, electric and water company

5,000 5,000 5,000 - -
bonds . . . . . — — 9,975 9,975 9,975

Telephone company bonds 
National bank and trust company

7,478 7,478 7,478 7,478 7,478
stock . . . . . 34,927 47,677 47,677 60,176 60,176

Loans on real estate 102,600 111,350 127,650 127,550 125,416
Loans on personal security 
Current expenses, less interest, rents,

135,203 200,343 219,770 276,339 265,155
etc. . . . . .  

Due from national banks and trust
~ • - 531 -

companies . . . . 27,663 27,548 20,574 22,993 5,205
Cash (currency and specie) 4,152 5,695 7,677 3,276 5,887

$450,159 $542,727 $573,743 $639,873 $636,347

Liabilities.

Deposits . . . . . $447,933 $535,853 $571,721 $630,796 $629,895
Guaranty fund . . . . — — 1,000 1,000 1,000
Profit and loss . . . .  
Interest, rents, etc., less current ex- “ “ 1,022 1,022 1,372

penses . . . . . 1,482 6,129 __ * 7,055 4,080
Other liabilities . . . . 744 745 - - -

$450,159 $542,727 $573,743 $639,873 $636,347

* Debit balance.
Rates on Investments and Loans (Average on All, 6.19%).

Real estate loans (average rate, 6 per cent.): 6%, $125,416.61.
Personal loans (average rate, 7.51 per cent.): 6%, $5,620; 6Jfi%. $35,259.09; 7%, $64,275.42; 8%, 

$160,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.81 per cent.): 4%, $19,000; 4K%> $30,100; 

4J^%, $10,000; 4M%, $86,500; 5%, $26,000; 6%, $10,000; 8%, $5,000; 10%, $5,000; 12%, 
$7,800; 14%, $3,500; 16%, $3,000.

Number of loans not over $3,000 each, 47, amounting to $65,238.53. 
Number of real estate loans, 32, average amount of each, $3,922.40. 
Number of personal loans, 49, average amount of each, $5,411.31.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2J/g%

June, 1920, 2%% .
Sept., 1920, 1)4% .

Number of deposits during year, 13,210, amounting to

$4,980 03 
8,820 21 
6,321 18 

729,468 04
$749,589 46

Number of withdrawals during year, 5,155, amounting to . . . . .  452,037 09
Net increase in amount due depositors $297,552 37

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Bank Stocks.

Shs.
Public Funds, Bonds.

Par Value.
$30,100 United States 4)^s 
86,500 United States 

Victory notes 4%s 
20,000 U. S. Cert, of Indebt. 5s

Railroad Bonds.
5.000 Baltimore & Ohio 4Ĵ s
5.000 Chi., Burl. & Quincy 4s
5.000 Chi., Mil. & St. Paul 4s

$5,000 Chi., Mil. & St. Paul 4Hs
1.000 Chicago & Northwestern 5s
5.000 Portland Terni. 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 Boston Cons. Gas Co. 6s

30 American Tr. Co., Boston 
50 Fidelity Tr. Co., Boston 
20 First Nat. Bank, Boston 
10 International Tr. Co., Boston 
10 Metropolitan Tr. Co., Boston 
35 Nat’l Shawmut Bk., Boston 
28 Old Colony Tr. Co., Boston 
10 State St., Tr. Co., Boston 
20 Fall River Tr. Co., Fall River 
50 Natick Trust Co., Natick
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BROCKTON — PLYMOUTH COUNTY TRUST COMPANY.
185 MAIN STREET.

Branch Office: 11 Perkins Avenue.
Incorporated June 14, 1892. Began business September 1, 1893.

C h a rle s  P. H o llan d , President. A. C. P ie r c e , Treasurer.
G eorge  E . F ish e r , Secretary. L. H . H a l l , Assistant Treasurer.

I. P. K n o w l e s , Assistant Treasurer. 
Board of Directors: J. J. C o o p e r , J .C .  C r o c k e r , Jr., D . M . D e B a r d , J. L. E m e r y , G . E . F ish er  

E. G. H a l l , C . P. H o l l an d , F  B. L e o n ar d , M . D . L o n g , W . T . P a c k a r d , G . R . P ie r c e , B B  
K u ssell , r . ht. o h a w , A . H . W il b u r .

Business hours: 9 a .m . to 3 p .m .;  Saturdays, 9 a .m . to 12 m .; Commercial Department, 7 to 9 p m • 
Savings Department, 2 to 9 p .m . for deposits only.

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

United States bonds 
Massachusetts bonds 
Other stocks and bonds 
Securities acquired in settlement of 

indebtedness . . .  
Loans on real estate 
Demand loans with collateral 
Other demand loans 
Time loans with collateral 
Other time loans .
Acceptances
Overdrafts . . . .
Safe deposit vaults 
Furniture and fixtures .
Expenses, interest and taxes paid 

less undivided earnings . 
Tellers’ shorts
War savings, thrift and revenue 

stamps . . . .  
Deferred and other assets 
Due from reserve banks 
Currency and specie 
Checks on banks in same place 
Other cash items .

$8,444
29,230

494,743
27,715
64,275
14,481
66,337

256,915
1,275,962

911

517
479

40,886
95,312
88,227
14,152
11,382

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$8,794 $67,868 $28,544 $7,45029,230 29,230 29,230 29,230438,843 452,723 494,645 425,550
27,626 _ _
64,525 69,525 65,905 65,08515,309 20,040 17,026 11,07490,487 96,950 111,779 112,094178,666 73,735 38,972 31,5931,547,466 1,557,135 1,657,072 1,827,677— — 100,000 50,0001,882 2,375 6,959 1,522— 3,052 3,052 3,696

“ 13,699 13,893 13,893
_ 501 _ _

1,331 - 420 948
470 609 205 350

46,293 24,822 25,338 10,786
158,299 167,595 153,749 85,885126,577 112,968 135,146 115,5257,005 19,050 9,258 12,34920,012 46,593 24,406 31,874

$2,762,815 $2,758,470 $2,915,599 $2,836,581

Liabilities.

Capital stock . . . . $100,000 $200,000 $200,000 $200,000 $200,000Surplus fund . . . .  
Undivided earnings, less expenses,

75,000 175,000 175,000 175,000
'4

175,000
interest and taxes paid . 

Deposits: — 15,320 9,753 - 8,377 1,546
Demand: —

Subject to check . . . . 1,643,023 1,717,031 1,644,741 1,583,638 1,498,396Certificates of deposit . 139,646 215,586 247,984 337,505 326,249Certified checks . . . .  
Time: —• 3,884 16,618 13,593 10,101 3,756

Open accounts not payable within
thirty days . . . . 122,513 232,499 309,356 391,971 466,474

Due to other banks 31,719 14,652 12,538 18,491 14,594Dividends unpaid
Bills payable, including certificates 80 10 2,505 90 10

of deposit representing money
borrowed . . . . 160,000 45,000 150,000 90,000 100 000Acceptances executed - - 100,000 50,000Tellers’ overs . . . . 233 616 _ 426 556Notes rediscounted 198,550 136,050 _

Reserved for interest - 2,753 - -
$2,489,968 $2,762,815 $2,758,470 $2,915,599 $2,836,581
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SAVINGS DEPARTMENT.
Investment Committee: J. L. E m e r y , G. E . F is h e r , M. D. L o n g , F . E . Sh a w .

Deposits draw interest from the first day of each month. Dividends are payable on the second Tues
day in January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $271,100 $269,600 $209,600 $130,600 $211,600
Railroad bonds and notes 343,732 374,045 374,044 364,107 368,642
Street railway bonds 129,849 149,324 149,324 149,324 149,324
Telephone company bonds 
National bank and trust company

” 17,500 17,500 17,500 17,500
12,500 12,500 12,500 12,500 12,500

Loans on real estate 1,156,485 1,229,850 1,281,325 1,269,215 1,261,257
Loans on personal security 1,343,167 1,228,291 1,298,049 1,266,859 1,010,076
Real estate by foreclosure 
Securities acquired in settlement of

13,141 12,979 6,009 6,075 6,015

indebtedness . . . .  
Taxes and insurance paid on mort-

3,179 1,879 1,983 —
gaged properties

Tellers’ shorts . . . .  
Due from national banks and trust

1,191 1,174 2,068 2,072 2,092
12 29 8 49

companies . . . . 26,317 62,777 75,277 8,463 25,400
Cash (currency and specie) 12,157 9,876 9,360 4,713 12,683

$3,312,830 $3,369,824 $3,437,039 $3,231,436 $3,077,138

Liabilities.

Deposits . . . . . $3,123,047 $3,306,818 $3,352,433 $3,181,647 $3,005,933
Guaranty fund . . . . 28,190 28,190 32,380 32,380 32,380
Profit and loss . . . . — — 38 38
Interest, rents, etc., less current ex

penses . . . . . 4,093 34,618 52,226 17,345 38,699
Other liabilities . . . . — — — 26 88
Bills payable . . . . 100,000 — — ~ V —
Notes rediscounted 57,500 — — — —
Undivided earnings 198 ~ “

$3,312,830 $3,369,824 $3,437,039 $3,231,436 $3,077,138

Rates on Investments and Loans (Average on All, 6.01%).
Real estate loans (average rate, 6.19 per cent.): 5%, $193,431.54; 6%, $621,271.47; 6M%, $6,000 

7%, $440,554.16.
Personal loans (average rate, 6.84 per cent): 4M%. $31,500; 6%, $278,967.04; 6J^%, $60,142.50 

7%, $303,201.76; 7^% , $200,186; 8%, $111,079; 8W7o, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.59 per cent.): 3Yi%, $10,000; 4%, $199,000 

4h£%, $210,600; 4>^%, $129,500; 5%, $218,000; 6%, $1,450; 8%, $10,000.
Number of loans not over $3,000 each, 489, amounting to $508,403.87.
Number of real estate loans, 313, average amount of each, $4,029.57.
Number of personal loans, 405, average amount of each, $2,494.01.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $48,271 22

July, 1920, 2 % ....................................... 56,092 23
Number of deposits during year, 60,699, amounting to . . . . . 2,424,301 13

$2,528,664 58
Number of withdrawals during year, 28,280, amounting to . . . . 2,225,919 15

Net increase in amount due depositors . . . . . . . .  $302,745 43
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SCHEDULE OF

Public Funds, Bonds.
P&r Välußi
551,000 United States 3p£s

210,600 United States 4}4s

Railroad Bonds.
110,000 Baltimore & Ohio 4s
60.000 Baltimore & Ohio 4p£s
40.000 Baltimore & Ohio 5s

SECURITIES OWNED IN SAVINGS DEPARTMENT.

Par Value.
$25,000 Bangor & Aroostook 5s

6.000 Boston & Maine 3p£s
12.000 Boston & Maine 4s
2.000 Boston & Maine 4p£s

28.000 Cbi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 4psis
40.000 Chi., Mil. & St. Paul 5s
20.000 Fitchburg 5s
16.000 Illinois Central 4s
5.000 Maine Central 4pi>s

36.000 N. Y. C. & H. R. 4s
3.000 N. Y„ N. H. & H. 3Ĵ s

25.000 N. Y„ N. H. & H. 4s
14.000 Northern Maine Seaport 4s
10.000 Northern Pacific 4s
10.000 Pennsylvania 5s
10,500 Ports., Gt. Falls & Con. 4pis

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 4s
10.000 Boston Elevated 4p§s
50.000 Boston Elevated 5s
29.000 Eastern Mass. 4p̂ s
1,450 Eastern Mass. 6s
2.000 Holyoke 5s
7.000 Lynn & Boston 5s
4.000 Springfield & Eastern 5s

18.000 West End 4s
3.000 West End 4p£s

20.000 West End 5s

Bank Stocks.
Shs.
100 Fidelity Trust Co., Boston
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BROOKLINE — BOULEVARD TRUST COMPANY.

1319 BEACON STREET.

Incorporated August 12, 1910. Began business January 2, 1911.

W il lia m  A. M cK e n n e y , President. G eorge  M. J. B a t e s , Treasurer.
M. W. M cL u ca s , Assistant Treasurer.

Board of Directors: C. L . A y l in g , G . M . J. B a t e s , F. E. B u x t o n , A . W . C h e st e r t o n , W in th ro p  
C o f f in , J. A . C u r t in , F. B. C u t l e r , P a yso n  D a n a , J. L. D e x t e r , A lb e r t  G e ig e r ' Jr Josiah  
H a t h a w a y , J. B. H e n d e r so n , A . L . L in co ln , W . A . M cK e n n e y , C. E. O sgood , Sa m u e l  R osen 
b e r g , F. M . Se a m a n s , F. A . Sin g l e t o n , C. H . St e a r n s , J. P . St e a r n s , W . H . Y o u n g .

Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8.30 a .m . to 12 m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $62,239 $62,239 $62,239 $62,239 $62,239Massachusetts bonds 4,712 4,712 4,713 4,713 4,713Bonds deposited with U. S. Treas-
urer . fc ' . 6,713 4,712 4,713 4,713 4.713Other stocks and bonds 252,720 255,757 286,116 281,620 264,590Loans on real estate 73,350 94,100 94,100 89,100 89,100Demand loans with collateral 373,089 377,014 356,642 357,555 306,433Other demand loans 17,423 17,598 22,563 14,971 22,046Time loans with collateral 45,172 62,115 70,843 84,889 49,671Other time loans . . . . 33,561 34,131 45,647 56,374 56^538Overdrafts . . . . . 2,450 4,370 3,001 2,775 1,995Banking house . . . . 48,631 50,800 56,175 61,822 64,715Safe deposit vaults 11,919 11,919 11,919 11,919 11,919Furniture and fixtures . 9,745 9,648 9,773 9,898 10,817Tellers’ shorts 47 227 89War savings, thrift and revenue
stamps . 166 156 116Suspense account . . . . - - 200 200Due from reserve banks 138,666 203,496 78,725 109,755 168,036

Currency and specie 83,865 108,415 74,768 72,652 71,805Other cash items . . . . - 89 82 28 162
$1,164,468 $1,301,498 $1,182,135 $1,225,312 $1,189,858

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund . . . .  
Undivided earnings, less expenses,

25,000 25,000 25,000 25,000 25,000
interest and taxes paid . 

Deposits: —
12,894 14,200 18,909 20,143 17,705

Demand: —
Subject to check . 959,246 1,067,514 974,928 996,547 941,412Certificates of deposit 40,500 40,500 40,500 65,500 86,300Certified checks . . . .  

Time: —
617 22,531 5,972 3,133 5,630

Certificates of deposit not payable
within thirty days . 14,900 14,900 5,000 5,000 2,700

Due to reserve banks _ 16,784Due to other banks 11,311 10,296 9,929 11,021Dividends unpaid - 69 1,530 60 90
$1,164,468 $1,301,498 $1,182,135 $1,225,312 $1,189,858
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $150 00 On trust accounts $269,414 56Railroad bonds . . . . 4,790 00 Income . . . . . 1,778 46
Street railway bonds . 3,810 00 As executors, administrators, etc. . 6,503 94Miscellaneous bonds 31,295 00
Bank stocks . . . . 8,550 00
Railroad stocks . . . . 11,975 00
Manufacturing stocks . 44,811 86
Miscellaneous stocks . 39,596 25
Real estate owned 127,901 67
Deposits in national banks or trust

companies . . . . 4,691 64
Cash on hand . . . . 125 54

$277,696 96 $277,696 96

SAVINGS DEPARTMENT.
Investment Committee: G. M. J. B a t e s , W in th ro p  C o f f in , J. A. C u r t in , J. L. D e x t e r , Josiah  

H a t h a w a y , W. A. M cK e n n e y , F. A. Sin g l e t o n .

Deposits draw interest from the last day of each month. Dividends are payable on the first day of 
February, May, August and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Street railway bonds 
Telephone Company bonds 
Loans on real estate 
Loans on personal security 
Premium account . . . .  
Due from national banks and trust 

companies . . . .

$62,772
146,726
47,186
3,605

819,425
305,491

500
12,387

$62,772 
' 148,079 

47,186 
3,605 

852,775 
285,321 

500
66,795

$79,321
148,079
47,186
3,605

888,675
270,821

500
37,776

$79,320
148,079
47,186
3,605

946,276
241,543

500
31,834

$79,321
146,087
47,186
3,605

932,775
228,530

500
47,527

$1,398,092 $1,467,033 $1,475,963 $1,498,343 $1,485,531

Liabilities.

Deposits . . . . . $1,381,089 $1,438,732 $1,449,575 $1,474,368 $1,467,504Guaranty fund . . . .  
Interest, rents, etc., less current ex- “ - 1,000

penses . . . . . 17,003 28,301 26,388 23,975 17,027
$1,398,092 $1,467,033 $1,475,963 $1,498,343 $1,485,531

Rates on Investments and Loans (Average on All, 5.26%).
Real estate loans (average rate, 6 per cent.): 5lA%, $39,000; 6%, $860,275; 6K % ,$13,500; 7%, $20,000. 
Personal loans (average rate, 7.23 per cent.): 6%, $2,000; 6¡4%, $27,380.08; 7%, $129,150 52; 8%. 

$70,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.80 per cent.): 314%, $35,000; 4%. $34 000- 

4M%, $85,000; 4}4%, $35,000; 5%, $97,000; 6%, $1,000.

Number of loans not over $3,000 each, 42, amounting to $73,375.81.
Number of real estate loans, 116, average amount of each, $8,041.16.
Number of personal loans, 51, average amount of each, $4,480.99.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year:-Nov., 1919, lVg% . . . . .  $12,590 31

Feb., 1920, 1Vs% .......................................  13,489 46
May, 1920, iy8% .......................................  14,345 64

_T , f . Aug., 1920, 1V g % .......................................  14,865 45
Number of deposits during year, 11,895, amounting t o ................................................  998,043 32

$1,053,334 18
Number of withdrawals during year, 5,310, amounting to . . . . .  840,434 19

Net increase in amount due depositors $212,899 99

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

Par Value.
$1,000 Portland, Ore., 6s
85,000 Uniied States 4Ms

Railroad Bonds.
$5,000 Baltimore & Ohio 3Jlis
5.000 Bangor & Aroostook 5s
5.000 Boston & Albany 5s
5.000 Boston & Maine 3^s
5.000 Chi., Mil. & St. Paul 4s

Par Value.
$10,000 Chi., Mil. & St. Paul 5s

6.000 Illinois Central 4s
16.000 Louisville & Nashville 5s
10.000 Maine Central 4}^s
10.000 Maine Central 5s
10.000 Minn., St. Paul & S. S. M. 4s
10.000 N. Y. C. & H. Riv. 3p2s
15.000 N. Y„ N. H. & H. 3^s
6.000 N. Y., N. H. & H. 4s

10.000 Northern Maine Seaport 5s
10.000 Pennsylvania 4}^s
15.000 Pennsylvania 5s
10.000 Portland Term. 5s

Street Railway Bonds.

$10,000 Boston Elevated 4Hs
10.000 Boston & Northern 4s
5.000 Lynn & Boston 5s
5.000 Old Colony 4s
3.000 Springfield 4s
5.000 West End 4Ĵ s

10.000 West End 5s
1.000 Worcester Consolidated 5s
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BROOKLINE — BROOKLINE TRUST COMPANY.
1341 BEACON STREET.

Branch Office: 1 Harvard Street.
Branch Office: 1627 Beacon Street.

Incorporated October 13, 1910. Began business November 1, 1910.
E r n e st  B. D a n e , President. P a u l  N. J e w e t t , Treasurer.

A lb e r t  A . P o ll a r d , Assistant Treasurer.
Board of Directors: A n d r e w  A d ie , E. W. B a k e r , G. S. B a l d w in , Jam es B r o w n , J. D . C o l t , J. A . 

C o u sen s , E. B. D a n e , T . M . D e v l in , Joseph  D r isc o l l , S. S. F it zg e r a l d , F . A . G oo dh u e , 
C. W. H ol t zer , R. G. H o p k in s , T h eodore  Jo n e s , E. G. M a lo n e , A . J. M e se r v e , F . J. Oa k e s , 
Jr., P. L. R e e d , C. H. Sl a t t e r y , G- W. W ig h tm a n , O. G. W ood , G. H. W o r t h l e y .

Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m . For deposits Thursday and Saturday
evenings 7 to 8.30.

BANKING DEPARTMENT.
Assets.

1 ..... —
Feb. 28, 

1920.
May 4, 
1920.

June 30, 
1920.

Sept. 8, 
- 1920.

Nov. 15, 
1920.

United States bonds $149,950 $215,300 $139,150 $139,250 $139,250
Massachusetts bonds
Bonds deposited with U. S. Treas-

4,801 4,801 4,801 4,801 4,801
urer . . . . . 7,801 7,801 7,801 7,801 7,801

Other stocks and bonds 614,468 634,918 614,968 589,050 551,798
Loans on real estate 193,250 192,450 212,303 230,398 241,502
Demand loans with collateral 415,126 468,548 356,138 564,695 540,822
Other demand loans 121,239 158,557 149,409 161,244 120,269
Time loans with collateral . • . 568,256 612,552 704,192 766,100 806,658
Other time loans . . . . 1,229,708 1,525,961 1,617,454 1,353,599 1,664,533
Acceptances . . . . 77,500 80,000 — _ —
Letters of credit outstanding . 1,700 400 — — _

Overdrafts . . . . .  
Banking house, less reserved for de-

964 270 2,302 1,819 2,836
predation . . . . 48,625 48,625 48,625 48,625 48,625

Real estate by foreclosure 2,000 2,000 — — —
Tellers’ shorts . . . . 28 12 — — _
Other assets . . . . - 1,167 — — — .

Internal revenue stamps — 55 295 254 322
Due from reserve banks 

Cash: —
224,245 248,047 255,036 409,276 256,728

Currency and specie 169,881 160,112 177,593 211,245 205,057
Other cash items . . . . 1,801 4,832 1,038 3,505 5,338

$3,831,343 $4,366,408 $4,291,105 $4,491,662 $4,596,340

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

200,000 200,000 200,000 200,000 200,000
interest and taxes paid . 

Deposits: —
Demand: —

73,179 84,288 83,651 99,310 113,365

Subject to check . . . . 3,048,739 3,479,699 3,561,337 3,758,625 3,850,801
Certificates of deposit . 32,405 30,463 15,213 19,773 5,773
Certified checks . . . . 14,792 24,865 11,531 6,880 7,895
Treasurer’s checks 

Time: —
Certificates of deposit not payable

603 52 1,072 619 73

within thirty days . 132,018 146,073 157,383 140,383 158,383
Due to other banks 45,325 63,956 41,715 57,521 53,858
Dividends unpaid 6 6 6,000 — -
Acceptances executed 77,500 80,000 - —
Permanent bond account — 50,000 — — —
Letters of credit outstanding . 1,700 400 — — —
Reserved for rent . . . . 2,844 2,844 6,522 3,128 846
Reserved for taxes 1,000 1,315 3,381 2,953 —
Tellers’ overs . . . . 29 — - - 19
Reserved for interest 1,203 2,447 3,300 2,470 3,327
Other liabilities - - 2,000

$3,831,343 $4,366,408 $4,291,105 $4,491,662 $4,596,340
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TRUST DEPARTMENT, NOVEMBER, 15, 1920.

Assets. Liabilities.
United States bonds $29,190 23 On trust accounts $205,612 82
City, county and town bonds 2,906 25 Income . . . . . 268 85
Railroad bonds . 9,951 50 As executors, administrators, etc. . 4,242 66
Miscellaneous bonds . 60,853 75 Income . , . . . 516 29
Bank stocks 1,050 00
Manufacturing stocks . 2,782 38
Miscellaneous stocks . 19,715 93
Loans on real estate 48,310 00
Notes of individuals 700 00
Real estate owned 19,200 00
Other assets 250 00
Cash on hand 15,730 58

$210,640 62 $210,640 62
2

SAVINGS DEPARTMENT.
Investment Committee: J.-A. C o u sen s , E. B. D a n e , Joseph  D r isc o l l , E. G. M a l o n e , A. J. M e s e r v e ,

G . W . WlGHTMAN.

Deposits draw interest from the last day of each month. Dividends are payable on the fifteenth day 
of February, May, August and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $9,984 $9,984 $14,398 $37,078 $58,661
Railroad bonds and notes 33,868 38,843 36,343 36,343 24,633
Street railway bonds
Gas, electric and water company

4,958 4,958 4,958 4,958
bonds . . . . .  

National bank and trust company
44,913 50,913 50,913 75,913 74,862

stock . . . . . — — — — 25,675
Loans on real estate 345,500 466,500 554,900 648,400 709,025
Loans on personal security
Due from national banks and trust

125,000 175,000 165,000 216,379 205,000
companies . . . . 7,528 5,049 45,417 22,341 3,636

Cash (currency and specie) 465 400 400 463 1,976
$567,258 $751,647 $872,329 $1,041,875 $1,108,426

Liabilities.

Deposits . . . . . $564,985 $748,255 $866,412 $1,036,320 $1,103,148
Guaranty fund . . . . — — — — 689
Profit and loss . . . .  
Interest, rents, etc., less current ex-

444 564 274 434 1,209
penses . . . . . 172 2,828 5,643 5,121 3,380

Other liabilities . . . . 1,657 “ - -
$567,258 $751,647 $872,329 $1,041,875 $1,108,426

Rates on Investments and Loans (Average on All, 5.85%).
Real estate loans (average rate, 5.89 per cent.): 5J^%, $159,000; 6%, $550,400.
Personal loans (average rate, 6.63 per cent.); 5M%, $20,000; 6%, $105,000; 7%, $20,000; 7M%, 

$20,000; 8%, $40,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.40 per cent.): 4%, $20,500; 5%, $31,000; 

5U.%, $25,000; 5V2%, $29,000; 6%, $50,500; 7%, $10,000; 16%, $7,500.
Number of loans not over $3,000 each, 3, amounting to $6,000.
Number of real estate loans, 73, average amount of each, $9,717.81.
Number of personal loans, 12, average amount of each, $17,083.33.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, lj'8% . $1,771 27

Feb., 1920, 1%% . . . . . 3,302 24
May, 1920, 1 % % .......................................6,061 58
Aug.‘ 1920, 1Y i % .......................................8,417 25

Number of deposits during year, 11,211, amounting to . . . . . .  1,371,367 48
$1,390,919 82

Number of withdrawals during year, 3,638, amounting to . . . . .  506,764 08
Net increase in amount due depositors . . . . . . . .  $884,155 74

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$13,000 Beverly 5)4s

1.000 Brockton 4s
2.000 Haverhill 4s
5.000 Lowell 4s
3.000 Lowell 6s
2.000 Melrose 4s
1.000 New Bedford 4s
5.000 Omaha, Neb., 5s
3.000 Providence, R. I., 4s
4.000 Qumcy 5p̂ s

12,000 Quincy 5V£s
1.000 Woburn 4s

Par Value.
$2,500 Saugus 4s
5,000 Winthrop 5s

Railroad Bonds.
$3,000 Boston & Albany 4s
6.000 Boston & Albany 5s
2,500 Boston & Maine 6s
5.000 Chip., Mil. & St. Paul 5s

10,000 Maine Central 5s

Street Railway Bonds.
Par Value.
$5,000 East. Massachusetts 6s

Gas, Electric and Water Com
pany Bonds.

$30,000 Boston Con. Gas Co., 6s
10.000 Lawrence Gas Co. 7s
10.000 N.Bed. G. & Edison Lt.Co. 6s
25.000 Worcester Gas Lt. Co. 5Hs

Bank Stocks.
Shs.
75 First Nat’l Bank, Boston
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CAMBRIDGE — CAMBRIDGE TRUST COMPANY.
1336 MASSACHUSETTS AVENUE.

Branch Office: 2079 Massachusetts Avenue.
Incorporated May 8, 1890. Began business November 7, 1892.

A lva n  B. H a t h a w a y , President. E. W il la r d  P h ip p e n , Treasurer.
JuIncoln  F. Sc h a u b , Secretary.

B °a r d o f  Directors: Stou gh to n  B e l l , E. L. B e n n e t t , G . H . C o x , E dgar  C r o c k e r , E . A . D avenport  
^  • H -tD 2 nSa r ' A lv a n  b - H a t h a w a y , F. H . L e a v it t , F. W. M o o r e , W B M ungo  J II R u s 
sell , L . F. Sch au b , P h il ip  St o c k to n , C. A . St o v e r , H . H . W h it e . ’ ' ' KUS

Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28> 
1920.

May 4, 
1920.

June 30, 
1920.'

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 
Massachusetts bonds 
Bonds deposited \vith U. S. Treas

urer
Ot her stocks and bonds . ! 
Securities acquired in settlement of 

indebtedness . . . .  
Loans on real estate ." ! 
Demand loans with collateral ! 
Other demand loans 
Time loans with collateral . ] 
Other time loans . . . .  
Overdrafts . . . .  . 
Safe deposit vaults " j ' 
Furniture and fixtures ! .' ’ 
Tellers’ shorts ' 
War savings stamps .’ ’ ’ 
Due from reserve banks . ] 

Cash: —
Currency and specie
Checks on banks in same place
Other cash items . . . .

$271,356
51,000

409,319
14,548

332,516
418,107
35,0,69

307,369
243,202

334
27,168
26,338

46
669

168,011
115,763
15,035
1,690

$248,640
51,000

447,253
14,548

250,017
682,289
21,030

302,629
285,288

312
26,849
23,656

9
311

257,771
96,187
8,455
1,877

$210,300
51.000
50.000 

482,145
14,548

243,523
522,265
20,276

320,739
376,817

929
26,849
23,925

238
188,746
76,712

5,275

$209,800
51.000
25.000 

471,848
14,548

165,879
583,251
23,709

298,245
351,430

315
28,695
23,925

450
189,503
80,596
4,434

$208,200
51.000
25.000 

472,867
11,725

162,485
700,786
23,435

273,231
553,020

210
28,694
23,894

227
159,283
73,971
7,812
6,424

$2,437,540 $2,718,121 $2,614,287 $2,522,628 $2,782,264

Liabilities.

Capital stock
Surplus fund . . ."
Undivided earnings, less expenses 

interest and taxes paid 
Deposits: —

Demand; —
Subject to check .
For payment of coupons, etc. 
Certificates of deposit 
Certified checks 
Treasurer’s checks 

Time: —
Certificates of deposit not payable 

within thirty days .
Open accounts not payable within 

thirty days . . . .
Due to reserve banks
Due to other banks
Sinking funds ’
Dividends unpaid . . ’
Reserved for taxes . . ’
Tellers’ overs
Reserved for interest
Reserved for rent .

$100,000
100,000

$100,000
100,000

$100,000
100,000

$100,000
100,000

$100,000
100,000

119,405 120,660 122,515 136,318 147,246

1,941,152
727

20,276
8,042

258

2,163,187
275

20,973
16,627

2,099,768
667

13,173
6,551

185

2,050,485
641

5,909
1,290

903

2,273,234
389

18,743
6,093

29

72,159 71,059 64,668 62,716 47,893
53,304 40,000 40,000 25,000 25,000

1,927
16,290

300
580

3,120

10,219
70,454

200
4

517
3,946

55,949
200

4,000
911

4,300
1,400

36,287
200
186
22

2,671

60,723
200
67

2,647

$2,437,540 $2,718,121 $2,614,287 $2,522,628 $2,782,264
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No. 8.] COMMISSIONER OF BANKS. 503

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $6,089 88 On trust accounts $217,508 63
City, county and town bonds 4,022 35 Income . . . . . 1,722 S3
Railroad bonds . . . . 1,773 00 As executors, administrators, etc. . 97,306 29
Street railway bonds . 2,220 00 Income . . . . . 2,778 90
Miscellaneous bonds . 26,412 75 Notes payable . . . . 33,925 00
Bank stocks . . . . 24,095 00
Railroad stocks . . . . 15,265 00
Manufacturing stocks . 15,897 00
Miscellaneous stocks . 189,791 47
Loans on real estate 19,200 00
Notes of individuals 300 00
Real estate owned 25,275 00
Massachusetts Hospital Life In-

surance Company 5,286 05
Deposits in savings banks 11,472 89
Deposits in national banks or trust

companies . . . . 6,141 26
$353,241 65 $353,241 65

SAVINGS DEPARTMENT.
Investment Committee: E. A. D a v e n p o r t , A. B. H a t h a w a y , L. F. Sc h a u b .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of May and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $86,353 $92,353 $110,486 $111,457 $111,458
Railroad bonds and notes 290,984 290,984 287,984 287,984 315,684
Street railway bonds 64,651 64,652 64,652 64,652 64,652
Telephone company bonds 21,838 21,838 21,838 21,838 21,838
Gas electric and water company 

bonds . . . . 34,650 34,650 36,650 36,650 38,490
Loans on real estate 487,361 536,408 531,604 572,604 580,064
Loans on personal security 159,840 159,840 74,840 74,840 78,000
Due from national banks and trust 

companies . . . . 27,578 33,706 40,795 9,677 51,882
Cash (currency and specie) 2,958 2,896 2,425 1,243 1,943
Checks and other cash items . - 32 32 - 31

$1,176,213 $1,237,359 $1,171,306 $1,180,945 $1,264,042

Liabilities.

Deposits . . . . . $1,150,314 $1,200,279 $1,148,506 $1,148,027 $1,245,622
Guaranty fund . . . . — — — — 1,434
Profit and loss . . . .  
Interest, rents, etc., less current ex-

8,859 8,859 15,028 14,996 16,986
penses . . . . . 17,040 28,221 7,772 17,922 -

$1,176,213 $1,237,359 $1,171,306 $1,180,945 $1,264,042
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Rates on Investments and Loans (Average on All, 5.66%).
Real estate loans (average rate, 6.22 per cent.): 5%, $26,000; 5.5%, $48,700; 6%, $158,525; 6.5%, 

$330,839.28; 7%, $16,000.
Personal loans (average rate, 7.68 per cent.): 6.25%, $10,000; 7.5%, $20,000; 8%, $38,000; 8.25%,

$ 10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3.5%, $79,320; 4%, $215,000; 

4.25%, $59,450; 4.5%, $81,000; 4.75%, $9,300; 5%, $83,000; 5.25%, $4,000; 5.5%, $5,000; 
6%, $38,100; 6.2%, $6,000; 7%, $16,000.

Number of loans not over $3,000 each, 27, amounting to $62,759.28.
Number of real estate loans, 122, average amount of each, $4,754.63.
Number of personal loans, 9, average amount of each, $8,666.67.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: May, 1920, 2\i% . . . . .  $23,431 61

Nov., 1920, 2 M % ....................................... 25,576 21
Number of deposits during year, 7,740, amounting to . . . . .  680,505 22

$729,513 04
Number of withdrawals during year, 4,195, amounting to . . . . .  755,260 83

Net decrease in amount due depositors $25,747 79

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$1,400 United States 3 U28
54,450 United States 4Ms
9,300 United States 4%s
4.000 Beverly 5Hs
5.000 Boston 4s
4.000 Brockton 4s
5.000 Canton, 0., 5s

10,000 Providence, R. I., 4s
2.000 San Francisco, Cal., 4Jlis
5.000 Seattle, Wash., 4b£s
5.000 Waterburv, Conn., 4Ms
3.000 Cohasset 6.2 %
2.000 Hatfield 4Hs
3.000 Walpole 6.2%

Railroad Bonds.
$30,000 Ateh., Top. & Santa Fé 4s
10.000 Baltimore & Ohjo 4s
10.000 Baltimore & Ohio 4b£s
10.000 Boston & Albany 3As
10.000 Boston & Albany 4s

$5,000 Boston & Albany 5s
3.000 Boston & Maine 6s
5.000 Boston & Providence 6s

20.000 Chic., Burl. & Quincy 4s
12.000 Chi., Mil. & Puget Sd. 4s
20.000 Chic., Mil. & St. Paul 4s
5.000 Chic., Mil. & St. Paul 4bsjs

10.000 Chic., Mil. & St. Paul 5s
15.000 Chic. & Northwestern 5s
5.000 Cleve., Loraine & Wheeling 5s

10.000 Fitchburg 3Ĵ s 
17,920 Illinois Central 3)is
10.000 Illinois Central 4s
5.000 Louisville & Nashville 4s

15.000 Maine Central 4Ms
5.000 Mich. Central 3^s
3.000 Mich. Central 4s

20.000 Minn., St. P. & S. S. M. 4s
10.000 Minn., S. S. M. & Atlantic 4s
20.000 N. Y. C. & H. R. 3Ĵ s
5.000 Old Colony 4s

10.000 Pennsylvania 4L£s
14.000 Pennsylvahia 5s
5.000 San Fran. & San Joaq. V. 5s

15.000 Southern Pacific _4s
6.000 Utica <fe Black River 4s

Street Railway Bonds.
Par Value.
$10,000 Boston Elevated 5s

2.000 Boston, Milton & Brockton 5s
5.000 Brockton 5s

13.000 East. Mass. 4Ĵ s
1.000 East. Mass. 5s 

600 East. Mass. 6s
6.000 Milford & Uxbridge 7s
5.000 Prov. & Taunton 5s

15.000 Washington City Ry. V/zs *
5.000 West End 4 As
5.000 West End 7s
6.000 Worcester & Southbridge 4xAs

Gas, Electric and Water Com
pany Bonds.

$4,500 Central Mass. Elec. Co. 6s
1.000 Clinton Gas Light Co., 4MiS
2.000 Leom. Elec. Lt. & Pow. 4Hs

20,000 New Bed. Gas & Edison L. 6s
1.000 Northampton Elec. Lgt. 5s
5.000 Turner’s Falls Power Co. 7s
5.000 Worcester Gas Light Co. 5Hs

* Not a legal investment.
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CAMBRIDGE — CENTRAL TRUST COMPANY.
599 MASSACHUSETTS AVENUE.

Branch Office: 310 Cambridge Street, East Cambridge.

Incorporated July 19, 1904. Began business March 6, 1905.
E lm er  H. B r ig h t , President. W a l t e r  G. D a v is , Secretary and Treasurer.

Board of Directors: E. H. B r ig h t , C. S. C a h il l , R. B. C a r t e r , E. R. C h a m p lin , W . G. D a v is , J. C . 
Dow, J. H. H u r l e y , J. G. M o r r is o n , M. E. P h il b r ic k , D. A. R it c h ie , W . F. R oss, E. D. 
Sa w y e r , E. R. Sp e a r e , H. F. Stim pso n , B. T . T h a y e r , C. O. W h it t e n .

Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m ., and from 6 to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $57,600 $55,550 $154,500 $154,500 $170,689
Other stocks and bonds 1,869,402 1,865,402 1,865,402 1,850,295 1,866,639
Loans on real estate 310,525 305,800 313,764 302,125 295,625
Demand loans with collateral 145,342 75,127 45,127 68,127 83,127
Other demand loans 97,872 95,676 91,048 73,829 84,083
Time loans with collateral 438,438 341,106 399,020 380,702 314,825
Other time loans . . . . 501,842 676,983 641,850 552,810 408,058
Overdrafts . . . . . 232 301 813 414 113
Real estate by foreclosure 19,745 19,762 19,679 19,195 19,540
Tellers’ shorts . . . . 20 49 150 100 849
Revenue stamps . . . . 188 188 188 188 188
Due from reserve banks 37,986 306,814 108,328 166,960 237,496
Due from other banks . 1,853 7,666 2,941 1,463 96

Cash: —
Currency and specie 67,516 84,209 88,621 86,318 97,829
Checks on banks in same place 13,158 14,493 7,646 19,878 13,655
Other cash items . . . . 687 5,674 958 5,168 2,848

$3,562,406 $3,854,800 $3,740,035 $3,682,072 $3,595,660

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 200,000 200,000 200,000 200,000 200,000
Undivided earnings, less expenses,

interest and taxes paid . 382,150 358,866 369,218 448,347 463,288
Deposits: —•

Demand: —
Subject to check . . . . 2,063,237 2,234,169 2,217,368 2,200,906 2,002,677
Certificates of deposit . 23,303 12,110 16,100 84,158 12,295
Certified checks . . . . 12,089 8,353 14,730 9,522 3,329
Treasurer’s checks 6,194 26,075 6,514 6,792 22,858

Time: —•
Certificates of deposit not payable

within thirty days . 31,006 22,174 57,374 8,507 8,507
Open accounts not payable within

thirty days . . . . 425,138 403,264 435,054 434,169 447,678

Due to other banks 95,547 60,757 65,009 64,509 19,617
Dividends unpaid 213 253 213 243 213
Bill$ payable, including certificates

of deposit representing money
borrowed . . . . 50,000 150,000 — — 100,000

Reserved for taxes 7,208 9,708 9,708 9,708 5,758
Reserved for interest 6,209 8,773 18,549 11,447 9,263
Notes rediscounted 60,050 156,500 126,400 — 99,000
Reserved for depreciation 62 3,798 3,798 3,764 1,177

$3,562,406 $3,854,800 $3,740,035 $3,682,072 $3,595,660
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds . $21,390 02 On trust accounts $195,574 52
Railroad bonds . 6,541 50 Income . . . . . 4,062 42
Street railway bonds . 1,335 00 As executors, administrators, etc. . 71,898 94
Miscellaneous bonds . 55,796 80 Income . . . . . 1,993 32
Bank stocks 2,750 00 Due on mortgage loans 6,950 00
Railroad stocks . 18,698 00
Miscellaneous stocks . 83,957 25
Loans on real estate 12,290 00
Notes of individuals 1,695 00
Real estate owned 45,122 56
War savings stamps 17 60
Co-operative bank shares 1,592 20
Deposits in savings banks 15,880 56
Deposits in national banks or trust

companies . 13,412 71
$280,479 20 $280,479 20

SAVINGS DEPARTMENT.
Investment Committee: E lm er  H . B r ig h t , J. C. D o w , C . S. C a h il l , B . T . T h a y e r .

Deposits draw interest from the first day of each month. Dividends are payable on the second Wednes
day in January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $226,404 $174,284 $74,284 $74,284 $58,095
Railroad bonds and notes 134,663 134,663 127,163 127,162 126,163
Street railway bonds 254,854 256,104 256,103 256,103 256,104
Telephone company bonds 
National bank and trust company

80,688 80,688 80,687 90,795 90,795
stock . . . . . 92,558 77,490 67,490 67,490 12,055

Loans on real estate 2,662,203 2,590,653 2,594,876 2,707,425 2,739,826
Loans on personal security
Due from national banks and trust

434,868 669,128 901,481 903,893 908,770
companies . . . . 273,270 312,911 364,356 336,669 316,880

Cash (currency and specie) 10,388 7,615 11,849 17,758 11,084
$4,169,896 $4,303,536 $4,478,289 $4,581,579 $4,519,772

Liabilities.

Deposits . . . . . $4,114,145 $4,164,847 $4,312,537 $4,515,775 $4,408,157
Guaranty fund . . . . - - 4,812 5,697
Interest, rents, etc., less current ex

penses . . . . . 32,942 75,613 60,413 24,028 36,691
Reserved for interest 16,843 54,611 99,559 31,241 63,447
Reserved for taxes 5,966 8,465 5,780 5,723 5,780

$4,169,896 $4,303,536 $4,478,289 $4,581,579 $4,519,772

Rates on Investments and Loans (Average on All, 6.14%).
Real estate loans (average rate, 6.14 per cent.): 5%, $44,600; 5%%, $260,511.50; 6%, $1,860,359; 

6Ji%. $4,500; &H%, $18,350; 7%, $551,505.
Personal loans (average rate, 7.27 per cent.): 5%, $30,175; 6%, $48,500; Q}4%, $1,137; 7%, $443,- 

383.70; 7}4%, $59,500; 8%, $326,074.51.
Bonds, stocks, etc. (average rate on amounts invested, 4.26 percent.): 4%, $157,000; 4Ji%, $40,000; 

4Yi%, $110,000; 5%, $142,000; 6%, $27,400; 7%, $10,000; 14%, $5,600.
Number of loans not over $3,000 each, 220, amounting to $281,370.75.
Number of real estate loans, 383, average amount of each, $7,153.59.
Number of personal loans, 195, average amount of each, $4,660.36.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% . . . . .  $73,423 10

July, 1920, 2 } 4 % ....................................... 94,747 60
Number of deposits during year, 40,461, amounting to . . . . .  2,446,272 22

$2,614,442 92
Number of withdrawals during year, 23,563, amounting to . . . .  2,244,587 45

Net increase in amount due depositors . . . . . . . .  $369,855 47

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$40,000 United States 4}4s
20,000 Seattle, Wash., tyis

Railroad Bonds.
$10,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4p2S
10.000 Baltimore & Ohio 5s
10.000 Bangor & Aroostook 5s
25.000 Chi., Mil. & St. Paul 5s
15.000 Chi., St. P., M. & Omaha 6s

Par Value.
$6,500 Concord & Montreal 4s
20.000 Illinois Central 4s
25.000 Minn., St. P. & S. S. M. 4s

Street Railway Bonds.
$50,000 Boston Elevated 4j4s
69.000 East. Mass. St. Ry. 4p̂ s
2,500 East. Mass. St. Ry. 6s
6.000 Lynn & Boston 5s
6.000 Marlboro & Westboro 5s

10.000 Milford & Uxbridge 7s
5.000 South Shore & Boston 6s

20.000 Springfield & Eastern 5s

$25,000 West End 4^s
25.000 West End 5s
23.000 Western Mass. 5s
5.000 Worcester Consolidated 5s

12.000 Worcester & Holden 5s
5.000 Worcester & Southbndge 4^3

Bank Stocks.
Shs.
56 Charles River Tr. Co., Cambridge 
9 First Nat. Bk., Merrimac
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CAMBRIDGE — CHARLES RIVER TRUST COMPANY.
1408 MASSACHUSETTS AVENUE.

Incorporated July 2, 1914. Began business September 1, 1914.
H a r r ie  E . M a so n , President. W il la r d  H . Sp r a g u e , Treasurer.

E dm und  H . N o r r is , Secretary.
Board of Directors: A . F. A m e e , Joseph  A u g u st , K . S. B a r n e s , C . E . C a u s t ic , J. J. C o n l e y , F. W . 

D a l l in g e r , G. L. D o w , E . S. E m e rson , G. H . H o lm e s , C . F. M a so n , H . E . M a so n , F. H . 
M o u l t o n , E . H . N o r r is , H . F. P e a k , J. H . Sa w y e r , W . H . Sp r a g u e , H . N. St e a r n s , T . H . 
T h o m pson .

Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $335,000 $335,000 $275,550 $275,550 $275,550
Federal Reserve Bank stock . 12,000 12,175 12,000 12,000 12,000
Bonds deposited with U. S. Treas- 3,000 3,0003,000 3,000 3,000
Other stocks and bonds 812,090 814,891 809,888 801,405 773,326
Loans on real estate 424,217 388,743 377,161 334,631 342,092
Demand loans with collateral 83,351 69,106 67,531 64,831 99,931
Other demand loans 27,545 31,255 26,511 20,648 10,010
Time loans with collateral 443,559 349,106 365,024 457,433 430,282

584,298 589,048 589,205 575,895 757,699
Overdrafts . . . . . 823 799 801 681 584
Banking house . . . . 59,000 59,000 59,000 59,000 69,000
Safe deposit vaults 10,000 10,000 10,000 10,000 10,000
Furniture and fixtures . 18,300 18,300 18,300 18,300 18,300
Thrift and revenue stamps — — 343 — 920
Due from reserve banks 155,322 184,600 149,708 138,730 96,223
Due from other banks . 15,000 33,999 2,000 15,072 2,000

90,539Currency and specie 95,803 74,114 123,935 84,551
Checks on banks in same place - - 289,832 129,279
Checks on banks in other places 108,026 — —
Other cash items . . . . - 147,471 14,330 131,752 14,714

$3,187,334 $3,120,607 $3,194,119 $3,003,479 $3,135,449

Liabilities.

Capital stock . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . 200,000 200,000 200,000 200,000 200,000
Undivided earnings, less expenses, 

interest and taxes paid 30,640 32,542 35,669 51,439 51,085
Deposits: —

Demand: —
Subject to check . . . . 2,005,171 2,146,013 2,222,126 2,121,603 2,222,408
Certificates of deposit 43,484 58,514 59,704 40,404 45,169

10,291 4,406 10,840 3,316 2,830
Treasurer’s checks 3,366 1,238 1,148 2,980 2,188

Time: —
Certificates of deposit not payable 

within thirty days . 121,654 125,760 123,850 118,350 109,950
Open accounts not payable within 

thirty days . . . . 36,293 37,858 37,480 98,302 100,010

Due to reserve banks 107,401 - - - -
139,834 104,076 296,172 81,668 201,122

Dividends unpaid 200 200 7,130 200 277
Bills payable, including certificates 

of deposit representing money 
borrowed . . . . 270,000 210,000 85,000

Tellers’ overs . . . . - - - 217 410
Notes rediscounted 19,000 —

$3,187,334 $3,120,607 $3,194,119 $3,003,479 $3,135,449
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds . $2,609 62
Railroad bonds . 400 00
Street railway bonds . 2,000 00
Miscellaneous bonds . 19,330 30
Railroad stocks . 2,153 75
Manufacturing stocks . 6,400 00
Miscellaneous stocks . 19,652 00
Loans on real estate 4,000 00
Real estate owned 85,900 00
Other assets 1,511 20
Deposits in savings banks 4,279 70
Deposits in national banks or trust

companies . 4,907 45
$153,144 02

Liabilities.
On trust accounts . . . $141,735 4 1
I n c o m e ....................................... 113 04
As executors, administrators, etc. . 11,295 57

$153,144 02

SAVINGS DEPARTMENT.
Investment Committee: F. W. Dallinger, G. L. D ow, E. S. Emerson, C. F. Mason. H E M ason 

W. H. Sprague, H. N. Stearns.

Deposits draw interest from the first day of each month. Dividends are payable on the first day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . _ _ $31,155 $31,155 $47,876Railroad bonds and notes $60,258 $60,258 56,471 51,871 71,215Street railway bonds 16,297 16,297 16,297 16,297 16,297Telephone company bonds
Gas, electric and water company

8,755 8,755 8,755 8,755 8,755
bonds . . . . .  

National bank and trust company - - 18,315
stock . . . . . 11,750 11,750 11,750 11,750 11,750Loans on real estate 506,535 638,365 539,184 615,918 690,418Loans on personal security 560,201 614,884 603,367 461,266 404,595Profit and loss . . . .  

Due from national banks and trust
— “ - 7

companies . . . . 111,370 64,939 102,818 186,261 152,446Cash (currency and specie) 200 200 200 200 '200
$1,275,366 $1,315,448 $1,369,997 $1,383,473 $1,421,874

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Undivided earnings

$1,261,263

9,709
4,394

$1,285,802
3,908

11,988
13,750

$1,330,546
39,451

$1,371,644
1,700

175
9,954

$1,396,148
1,700

24,026

$1,275,366 $1,315,448 $1,369,997 $1,383,473 $1,421,874
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Bates on Investments and Loans (Average on All, 6.51%).
Real estate loans (average rate, 6.30 per cent.): 5%, $15,000; 5%%, $5,000; 5%%, $8,000; 6%, $397,- 

462.50; 63^%, $80,710; 7%, $184,245.
Personal loans (average rate, 7.46 per cent.): 63£%, $10,000; 6%%, $27,300; 7%, $83,309.76; 7lA%, 

$4,500; 7M%, $19,260.46; 7J^%, $158,925; 7M%, $15,000; 8%, $38,800; 8M%, $27,500; 8}4%, 
$ 20,000.

Bonds, stocks, etc. (average rate on amounts invested, 5.18 per cent.): 3H%, $7,000; 4%, $60,000; 
4bi%, $8,750; 4J^%, $11,000; 4%%, $25,000; 5%, $40,000; 6%, $12,000; 7%, $13,000; 12%, 
$1,700; 14%, $3,500.

Number of loans not over $3,000 each, 73, amounting to $135,892.50.
Number of real estate loans, 163, average amount of each, $4,235.70.
Number of personal loans, 63, average amount of each, $6,422.15.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 234%

July, 1920, 2]i%
Number of deposits during year, 14,214, amounting to

Number of withdrawals during year, 6,841, amounting to 
Net increase in amount due depositors * .

$21,884 97 
25,560 08 

995,804 87
$1,043,249 92 

816,373 29
$226,876 63

SECURITIES OWNED IN SAVINGS DEPARTMENT.

$5,000 Chi., Pac. & Western 5s
2.000 Connecticut River 3}4s
3.000 Lake Shore & Mich. So. 4s

10.000 Maine Central 5s
5.000 Minn., St. Paul & S. S. M. 4s

11.000 N. Y. Cent. & H. R. 4s
15.000 No. Pac. & (It. Northern 4s
6.000 Pennsylvania 4) ŝ

Gas, Electric and Water Com
pany Bonds.

$8,000 Bellows Falls Power 5s
3.000 Lawrence Gas 7s
8.000 New Bedford Gas & Elec. 6s

SCHEDULE OF

Public Funds, Bonds

$8,750 United States 4)4s
25,000 United States 4?!s
7.000 Canton, Ohio, 5s
6.000 Chicago, 111., 4s _
4.000 Youngstown, Ohio, 5s

Railroad Bonds.
$5,000 Baltimore & Ohio 33£s
8.000 Baltimore & Ohio 4s
5.000 Baltimore & Ohio 4J/2S
4.000 Boston & Maine 6s
2.000 Chi., Mil. & St. Paul 4s

Street Railway Bonds.
$1,000 Springfield and Eastern 5s
5,000 West End 5s

10,000 West End 7s

Bank Stocks.
Shs.
35 Nat. Shawmut Bk., Boston 
17 Old Colony Trust Co., Boston
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CAMBRIDGE — GUARANTY TRUST COMPANY.

765 MASSACHUSETTS AVENUE.

Incorporated September 17, 1912. Began business September 18, 1912.

W oodford  Y e r x a , President. L loyd  A. F r o st , Secretary and Treasurer.

Board of Directors: J. E. B a r r y , C . S. B ish o p , J. J. B r e n n a n , C . M . B r e w e r , F . W , D a l l in g e r , 
A. J. D a l y , J. A. D a l y , E. S. F o s t e r , L. A. F r o st , G. H. K e n t , F . J. M acL e o d , F . X. M a s s e , 
T. F. M cC a r t h y , F . W . N o r r is , S. W. P r u s sia n , G. R. So u t h w ic k , C h a r l e s  W h it t e m o r e , 
C . T . W h it t e m o r e , W oodford  Y e r x a .

Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m ; 6 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $48,655 $46,118 $32,654 $34,554 $34,993
Bonds deposited with U. S. Treas-

urer . . . . . 4,756 4,756 4,756 4,756 4,756
Other stocks and bonds 264,873 309,030 345,639 345,639 289,044
Loans on real estate 345,177 306,102 305,417 340,561 378,571
Demand loans with collateral 136,345 243,564 146,434 179,682 323,830
Other demand loans 6,350 11,688 16,072 8,790 1,720
Time loans with collateral 126,409 124,831 133,176 167,375 160,366
Other time loans . . . . 236,292 264,217 312,083 337,241 321,885
Overdrafts . . . . . 7,310 293 1,969 615 234
Real estate in possession 13,793 13,594 - - -

Safe deposit vaults
Tellers’ shorts . . . .

1 1 1 1 —
— — — 15 —

Due from reserve banks 49,801 78,917 34,968 82,795 104,117
Due from other banks . 4,220 5,490 2,053 6,977 —

Cash: —
Currency and specie 46,391 64,161 56,161 70,371 53,152
Checks on banks in same place 4,671 7,880 6,994 8,520 5,732
Other cash items . . . . 1,273 1,602 1,006 831 888

$1,296,317 $1,482,244 $1,399,383 $1,588,723 $1,679,288

Liabilities.

Capital stock . . . . $300,000 $300,000 $300,000 $300,000 $300,000
Surplus fund . . . . 100,000 100,000 100,000 100,000 100,000
Undivided earnings, less expenses, 

interest and taxes paid 10,425 22,442 22,181 30,201 29,837
Deposits: —

Demand: —
Subject to check . . . . 601,759 786,538 630,692 743,323 765,233
Certificates of deposit . 33,273 10,099 10,099 33,101 25,431
Certified checks . . . . 82,862 7,062 3,741 1,211 847
Treasurer’s checks 17 — 70 136 234

Time: —
Certificates of deposit not payable 

within thirty days . 25,000 27,414 34,014 19,600 19,600
Open accounts not payable within 

thirty days . . . . 98,801 190,287 259,933 341,140 426,612
Due to other banks 43,958 38,344 32,633 19,991 11,342
Dividends unpaid 222 58 6,020 20 152

. $1,296,317 $1,482,244 $1,399,383 $1,588,723 $1,679,288
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SAVINGS DEPARTMENT.
Investment Committee: A. J. D a l y , F. W . N o r r is , W oodford  Y e r x a .

Deposits draw interest from the first day of each month. Dividends are payable on the fifth day of
April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $111,862 $30,861 $42,862 $42,862 $36,933
Railroad bonds and notes 104,652 104,652 72,303 52,477 30,083
Street railway bonds 25,000 25,000 25,000 15,000 15,000
Telephone company bonds
Gas, electric and water company

22,134 22,134 22,134 22,134 22,134
bonds . . . . .  

National bank and trust company
29,855 29,855 29,855 -

stock . . . . . 20,387 34,987 34,987 35,087 35,087
Loans on real estate 691,994 703,004 765,997 765,932 777,117
Loans on personal security 109,224 187,680 178,829 285,143 190,236
Tellers’ shorts . . . .  
Due from national banks and trust

20 - ~ - -
companies . . . . 15,550 13,802 12,555 9,523 15,453

Cash (currency and specie) 558 540 958 346 426
$1,131,236 $1,152,515 $1,185,480 $1,228,504 $1,122,469

Liabilities.

Deposits . . . . .  
Guaranty fund .
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . .

$1,106,404
400

14,957
9,475

$1,147,063
400

5,052

$1,169,725
400

15,355
$1,199,558

400
15,870
12,672

4

$1,112,621
1,900

72
7,876

$1,131,236 $1,152,515 $1,185,480 $1,228,504 $1,122,469

Rates on Investments and Loans (Average on All, 6.12%).
Real estate loans (average rate, 6.12 per cent.): 5%, $2,500; 5M%, $10,000; 6%, $625,167.32; 6 

$94,950; 7%, $33,500; 8%, $11,000.
Personal loans (average rate, 6.96 per cent.): 6%, $78,580.30; 6^% , $18,900; '7%, $30,250; 8%, 

$53,100; 10%, $9,405.81.
Bonds, stocks, etc. (average rate on amounts invested, 4.08 per cent.): 4%, $33,000; 4K%. $21,000" 

4M%, $10,000; 5%, $25,000; 6%, $11,000; 7%, $10,000; 12%, $2,400; 14%, $9,000; 16%, 
$300.

Number of loans not over $3,000 each, 44, amounting to $70,880.81.
Number of real estate loans, 103, average amount of each, $7,589.64.
Number of personal loans, 25, average amount of each $7,609.44.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2)4% . . . . .  $20,974 07

Oct., 1920, 2 M % ....................................... 23,133 85
Number of deposits during year, 18,860, amounting to . . . . .  961,304 98

$1,005,412 90
Number of withdrawals during year, 8,680, amounting to . . . . .  792,142 02

Net increase in amount due depositors . . . . . . . . $213,270 88

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

Par Value.
$21,000 United States 4J4s
10,000 United States 4Ms
5.000 Massachusetts 4s
1.000 Haverhill 4s

Railroad Bonds.
Par Value.
$10,000 Baltimore & Ohio 5s
11.000 Boston & Maine 6s
10.000 Maine Central 5s

Bank Stocks.
Shs.
3 American Trust Co., Boston 

45 Fidelity Trust Co., Boston 
90 Nl. Shawmut Bk., Boston 
24 Old Colony Trust Co., Boston

Street Railway Bonds.
$5,000 West End 5s
10,000 West End 7s
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CAMBRIDGE — HARVARD TRUST COMPANY.
689 MASSACHUSETTS AVENUE.

Incorporated July 14, 1904. Began business August 8, 1904.
W a lt e r  F. E a r l e , President. H e r b e r t  H . D y e r , Treasurer.

W il lia m  A. Ja m e s , Actuary.
Board of Directors: A. M. B a r n e s , A. H. B l e v in s , E . J. B r a n d o n , J. H. C o r c o r an , F. A. C o u n t w a y , 

W. W. D a l l in g e r , W. H . D u n n in g , W. F. E a r l e , E . D . W h it f o r d .
Business hours: 8.30 a .m . to 2 p .m .; Saturdays, 8.30 a .m . to 12 m .; 6 p .m . to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $476,265 $434,565 $342,675 $350,674 $440,275
Massachusetts bonds 25,170 25,170 25,170 25,170 25,170
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas-

9,000 9,000 9,000 9,000 9,000
urer . . . . . 17,930 17,930 17,930 17,930 17,930

Other stocks and bonds 913,693 941,424 1,083,829 1,181,290 1,196,519
Loans on real estate 593,559 608,344 619,336 636,336 633,765
Demand loans with collateral 760,946 724,245 790,587 789,147 834,793
Other demand loans 69,659 95,422 76,678 62,819 58,530
Time loans with collateral 531,406 505,283 545,632 478,195 429,704
Other time loans . . . . 1,131,358 1,447,412 1,254,079 1,332,212 1,386,106
Overdrafts . . . . . 2,290 3,491 11,260 9,742 7,684
Real estate by foreclosure 11,380 11,380 11,380 17,730 17,730
Safe deposit vaults
Tellers’ shorts . . . .

40,646 39,646 39,646 39,292 37,000
270 — » — 325 107

Suspense account . . . . — — — — 15,130
Due from reserve banks 318,419 324,145 312,861 324,535 313,350
Due from other banks . 

Cash: —
463,987 426,309 497,966 378,948 279,169

Currency and specie 105,048 117,012 87,627 84,968 78,553
Checks on banks in same place 38,855 44,226 17,220 20,716 104,209
Checks on banks in other places — — 8,464 15,360 18,056
Other cash items . . . . - 1,015 - - -

85,509,881 $5,776,019 $5,751,340 $5,774,389 $5,902,780

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 . $200,000 $200,000
Surplus fund . . . . 200,000 200,000 200,000 200,000 200,000
Undivided earnings, less expenses,

interest and taxes paid 129,862 150,937 149,444 160,694 183,279
Deposits: — 

Demand: —
Subject to check . . . . 4,374,563 4,543,731 4,465,400 4,525,727 4,539,983
For payment of coupons, etc. 468 1,044 294 327 738
Certificates of deposit . 16,450 33,266 26,450 26,450 87,405
Certified checks . . . . 6,320 11,151 12,814 16,594 16,072
Treasurer’s checks — 166,308 137,670 79,324 41,676

Time: —
Certificates of deposit not payable 

within thirty days . 68,816 19,616 51,655 65,855 18,500
Open accounts not payable within

thirty days . . . . 88,308 85,921 92,413 94,395 95,836
Due to reserve banks 36,316 38,076 25,655 25,299 85,302
Due to other banks 144,803 163,301 110,895 180,724 89,953
Dividends unpaid 25 - 5,000 - 18
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 50,000 — 75,000 75,000 185,000

Reserved for interest 40,000 15,000 28,000 8,000 18,000
Tellers’ overs . . . . — 18 — — 18
Notes rediscounted 153,950 147,650 170,650 116,000 141,000

$5,509,881 $5,776,019 $5,751,340 $5,774,389 $5,902,780
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds . $82,136 55 On trust accounts . $2,466,073 42
State bonds 16,425 05 Income . . . . 139,486 91
City, county and town bonds 33,964 78 As executors, administrators, etc. 38,891 09
Railroad bonds . 79,972 08 Mortgages . . . . 17,258 50
Miscellaneous bonds . 300,993 81 Notes . . . . 7,023 57
Bank stocks 80,515 00 Other liabilities . 108 00,
Railroad stocks . 87,661 50
Manufacturing stocks . 152,659 08
Miscellaneous stocks . 588,937 15
Loans on real estate 716,395 60
Notes of individuals 60,301 92
Real estate owned 372,456 06
Other assets 6,152 12
Deposits in savings banks 50,964 87
Deposits in national banks or trust

companies . 39,305 92
$2,668,841 49 $2,668,841 49
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CAMBRIDGE — INMAN TRUST COMPANY.

1385 CAMBRIDGE STREET.

Incorporated October 20, 1919. Began business April 5, 1920.

A l b e r t  E. L y n c h , President. F r a n k  J. K e l l y , Treasurerv

Board of Directors: Ja m es  W. B e a n , J. J. B o y l e , J. S. C a ssid y , W. E. C h e r r y , J. J. C o e lh o , E. A. 
C ou n ih a n , Jr., J. B. C u r l e y , A r th u r  D r in k w a t e r , R. J. F a w c e t t , M . B . F r a n k e l , W m . 
H e n n e sse y , A. E. L yn ch , M. D. M cL a s k e y , Je r im ia h  M o yn a h a n , G. W. N o r to n , J. A. L. 
O dd e , W. D. R o ckw oo d , J. J. Sc u l l y , J. F. Su l l iv a n , W. H. T a y l o r .

Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8.30 a .m . to 1 p .m . and 5.30 to 8.30 r.M.

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds _ $4,466 $4,466 $4,466 $4,466
Other stocks and bonds — — — — 7,000
Loans on real estate — — 7,825 20,400 26,950
Demand loans with collateral — 110,000 91,000 60,783 103,970
Other demand loans — — 2,000 3,585 21,020
Time loans with collateral — 3,625 8,275 19,475 26,450
Other time loans . . . . - 241,887 283,850 354,568 326,361
Overdrafts . . . . . — — — — 23
Safe deposit vaults — 10,707 18,536 18,536 18,536
Furniture and fixtures . — 24,754 28,207 28,524 28,600
Expenses, interest and taxes, less un-

3,785 828divided earnings — 4,375 —
Tellers’ shorts . . . . — — — — 93
Revenue stamps . . . . — 33 33 33 33
Due from reserve banks - 66,433 39,799 44,567 19,596

Cash: —
Currency and specie - 17,418 24,559 23,464 35,528
Checks on banks in same place - 726 8,479 3,963

- $483,698 $513,061 $587,708 $622,589

Liabilities.

Capital stock . . . . _ $200,000 $200,000 $200,000 $200,000
Surplus fund
Undivided earnings, less expenses,

“ 50,000 50,000 50,000 50,000

interest and taxes paid . 
Deposits: —

Demand: —

3,533

Subject to check . . . . — 207,798 247,004 302,019 344,860
Certificates of deposit . — 5,368 4,783 8,938 3,740
Certified checks . . . . — 1,152 3,876 14,070 3,990
Treasurer’s checks 

Time: —
Certificates of deposit not payable,

17,380 2,398 4,622 7,936

within thirty days . - 2,000 5,000 8,000 8,530

Tellers’ overs . . . . - - - 59 -

- $483,698 $513,061 $587,708 $622,589
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SAVINGS DEPARTMENT.
Investment Committee: J. W . B e a n , J. S. C a ssid y , J. J. C o e l h o , J. B . C tjeley, A. E. L y n c h , J. A. L. 

O d d e , W. D. R ock w o o d , W. H. T a y l o b .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . _ _ $4,809 $4,809 $4,809
Telephone company bonds - - 1,500 3,779 3,779
Loans on real estate — $7,500 29,500 79,450 113,250
Loans on personal security
Due from national banks and trust

32,525 92,619 114,788 143,083
companies . . . . - 26,245 7,605 14,957 17,656

Cash (currency and specie) - 3,326 846 1,437 644

- $69,596 $136,879 $219,220 $283,221

Liabilities.

Deposits . . . . . $68,520 $134,321 $215,912 $276,125
Guaranty fund . . . . - - - 180 180
Interest, rents, etc., less current ex

penses . . . . . - 1,076 2,558 3,128 6,916

- $69,596 $136,879 $219,220 $283,221

Rates on Investments and Loans (Average on All, 7.26%).
Real estate loans (average rate, 6.65 per cent.): 6%, $29,450; 6/4%, $32,000; 7%, $46,300; 8%, $5,500. 
Personal loans (average rate, 7.89 per cent.): 7%, $7,400; 7J^%, $16,147.82; 8%, $119,535.
Bonds, stocks, etc. (average rate on amounts invested, 5.09 per cent.): 4%, $5,000; 4M%> $5,000.
Number of loans not over $3,000 each, 27, amounting to $32,532.82.
Number of real estate loans, 30, average amount of each, $3,775.
Number of personal loans, 42, average amount of each, $3,406.73.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: July, 1920, 2}4%
Number of deposits during year, 2,630, amounting to

Number of withdrawals during year, 671, amounting to . 
Net increase in amount due depositors

$768 69 
344,076 93

$344,845 62 
87,017 30

$257,828 32

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.

$5,000 United States 4%s
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CANTON — CANTON TRUST COMPANY.

710 WASHINGTON STREET.

Incorporated March 21, 1916. Began business March 27, 1916.

G u y  A . H a m , President. J. H e r b e r t  L a n d ic k , Treasurer.
A b th u b  A . B r o w n , Actuary.

Boardof Directors: E d w ar d  B e c k e r , G eorge  B e r r y , S. J. B o y l a n , G . H. C a p e n , H o r a tio  G il b e r t , 
E. E . G in sb e r g , G . A . H a m , H . H. H a m , T . J. H il l , C . W . P ik e , C . S. P r e s c o tt , C . V . R e y -  
n o l d s , E . B . R e y n o ld s , F r a n k  R oss, H . B . S p r a g u e , A b ra h a m  Sy d e m a n , A u gu st  T h ie l , D .E .  
T im m e rm a n .

Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m . Friday evenings, 7 p .m . to 8.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 
Bonds deposited with U. S. Treas

urer . . . . .  
Other stocks and bonds 
Loans on real estate 
Demand loans with collateral 
Other demand loans 
Time loans with collateral 
Other time loans . . . .  
Overdrafts . . . . .  
Banking house . . . .  
Safe deposit vaults 
Furniture and fixtures .
Revenue stamps . . . .  
Due from reserve banks 

Cash: —
Currency and specie
Other cash items . . . .

$20,600
34,577

134,167
113,250
26,891
38,794
58,029

167,944
56

17,200
5,400
1,200

93
76,179
29,261

125

$20,600
34,577

137,167
133,330
25,321
37,048
54,517

184,372
17,200
5,400
1,200

93
52,159
29,634

10

$20,600
34,577

137,272
137,780
28,821
46,197
51,280

162,047
17,200
5,400
1,200

93
61,719
36,919

107

$20,600
32,966

137,272
126,280
50,943
41,697
53,977

169,862
4

17,200
5,400
1,200

93
80,372
35,555

29

$9,700
15,600

157,065
128,250
54,784
61,247
58,114

144,881
114

17,200
5,400
1,200

Q3
54,692
39,992

495
$723,766 $732,628 $741,212 $773,450 $748,827

Liabilities.

Capital stock $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund 30,000 30,000 30,000 30,000 30,000Undivided earnings, less expenses,
interest and taxes paid 20,870 22,005 23,145 24,415 24,550Deposits: — 
Demand: —

Subject to check . 500,653 459,725 462,007 482,905 469,554Certified checks . . . . 578 50 241 8,449 40Certificates of deposit _ 1,000Time: —
Open accounts not payable within

thirty days - 17,380 23,715 31,719 _

Due to reserve banks — 22,198 22,284 40,862 41,069Due to other banks 61,573 17,198 25,300 35,051 27,334
Dividends unpaid 45 69 17 45 67Bills payable, including certificates 

of deposit representing money
borrowed . . . .  

Tellers’ overs . . . .
10,000 55,000 54,500 20,000 55,200

47 3 3 4 13
Notes rediscounted 9,000

$723,766 $732,628 $741,212 $773,450 $748,827
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SAVINGS DEPARTMENT.
Investment Committee: G e obge  B e b b y , G. A. H a m , T. J. H il l , H. B. Speagtje.

Deposits draw interest from the last day of each month. Dividends are payable on the fifteenth day
of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

-Public funds . . . . $45,000 $45,000 $45,000 $45,000 $45,000
Railroad bonds and notes 52,629 52,629 52,629 52,629 52,629
‘Street railway bonds 15,110 15,110

1,400
15,110 15,110 15,110

Boston Terminal Co. bonds . 1,400 1,400 1,400 1,400
Telephone company bonds 6,049 6,049 6,049 6,049 6,049
Gas, electric and water company 

bonds . . . . . 2,030 2,030 2,030 2,030 2,030
National bank and trust company

8,300 10,960 10,960 10,960 13,360
Loans on real estate 101,880 106,800 124,450 130,900 138,045
Loans on personal security 111,648 115,509 108,745 110,790 91,081
Real estate by foreclosure — 8,773 — —
Current expenses, less interest, rents, 

etc. . . . . . _ _ _ 97 -
Due from national banks and trust 

companies . . . . 9,730 2,622 10,328 6,716 13,971
Cash (currency and specie) 2,992 3,313 1,481 77 1,496
Checks and other cash items . “* - 1,800 177

$356,768 $370,195 $379,982 $381,758 $380,348

Liabilities.

Deposits . . . . . $356,017 $364,919 $372,769 $379,057 $372,824
Guaranty fund . . . . — — — 500 500
Profit and loss . . . . - 399 399 2,201 2,396
Interest, rents, etc., less current ex

penses . . . . . 751 4,877 6,814 - 4,628

$356,768 $370,195 $379,982 $381,758 $380,348

Rates on Investments and Loans (Average on All, 5.87%).
Real estate loans (average rate, 6.14 per cent.): 5J^%, $11,300; 6%, $90,245; 6J^%, $20,500 ; 7%, 

$16,000.
Personal loans (average rate, 7.18 per cent.): 6%, $1,790; 6J^%, $19,570; 7%, $33,221; 7J^%, $16,500;

8%, $20,000. _
Bonds, stocks, etc. (average rate on amounts invested, 4.74 per cent.): 3%, $1,000; 3J^%, $2,000; 4%, 

$26,000; 4M%. $30,000 ; 4J^%, $17,000; 4%%, $15,000; 5%, $31,000; 6%, $6,000; 7%, $5,000; 
12%, $2,300.

Number of loans not over $3,000 each, 53, amounting to $58,326. 
Number of real estate loans, 39, average amount of each, $3,539.61. 
Number of personal loans, 44, average amount of each, $2,070.02.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2% .

July, 1920, 2M%
Number of deposits during year, 4,116, amounting to

$5,125 48 
6,866 95 

245,476 67

Number of withdrawals during year, 1,273, amounting to
$257,469 10 

176,191 28

Net increase in amount due depositors $81,277 82
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SECURITIES OWNED IN SAVINGS DEPARTMENT.SCHEDULE OF 

Public Funds, Bonds.

830,000 United States 434s
15,000 United States 434s

Railroad Bonds.
81,000 Atch., Top. & Santa Fé 4s
3.000 Baltimore & Ohio 4s
1.000 Baltimore & Ohio 434s
1.000 Chic., Mil. & St. Paul 4s
9.000 Chic., Mil. & St. Paul 434s
1.000 Chic. & Northwestern 5s
5.000 Illinois Central 4s
2.000 Maine Central 434s

Par Value.
$5,000 Maine Central 5s
3.000 Minn., St. P. & S. S. M. 4s
5.000 Nashville, Chat. & St. L. 5s
4.000 N. Y. C. & H. R. 4s
1.000 Northern Pacific 3s
5.000 Pennsylvania 4J4s
5.000 Pennsylvania 5s
5.000 Portland Term. Co. 5s
2.000 So. Pacific 4s

Street Railway Bonds.
$5,000 Boston Elevated 5s
5.000 West End 5s
5.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$2,000 N. Bed. Gas & Ed. Lt. Co. 6s

Bank Stocks.
Shs.
20 Citizens’ Nat’l Bank, Boston 
23 Old Colony Trust Co., Boston 
40 Stoughton Trust Co., Stoughton
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CHATHAM — CHATHAM TRUST COMPANY.

P. O. BLOCK.

Incorporated August 16, 1919. Began business January 15, 1920.

F r e d e r i c  W .  E d d y , President. S t a n l e y  C . R o b b in s , Treasurer.

Board of Directors: A u g u s t u s  M. B e a r s e , A .  F. C a h o o n , C . R .  C l a r k , F. W. E d d y , C. S. K e n t , 
W. M. K n o w l e s , G. H. N ic k e r s o n , 2d, O. C. N ic k e r s o n , S. C. R o b b in s , H. H. S e a r s , Z. H. 
S m a l l , R .  H. Sn o w , H. F. W i n s l o w , D. L. Y o u n g .

Business hours: 9 a .m . to 2 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Loans on real estate $450 $1,450 $2,250 $5,550 $11,050
Demand loans with collateral — 125,000 114,000 197,000 159,500
Time loans with collateral 1,600 6,980 21,671 28,739 23,353
Other time loans . . . . 4,305 12,937 20,532 8,198 19,561
Syndicate participations 132,500 - - - -
Furniture and fixtures . 9,281 9,891 9,897 10,009 9,912
Tellers’ shorts . . . . 1 - - - —
Expenses and interest paid less un-

divided earnings 1,375 355 — — —
Due from reserve banks — — 11,919 39,945 16,920
Due from other banks . 9,780 7,262 — — —

Cash: —
Currency and specie 5,332 4,955 10,572 16,119 8,293
Other cash items . . . . 526 94 532 422 367

$165,150 $168,924 $191,373 $305,982 $248,956

Liabilities.

Capital stock . . . . $50,000 $50,000 $50,000 $50,000 $50,000
Surplus fund . . . . 25,000 25,000 25,000 25,000 25,000
Undivided earnings, less expenses,

3,000interest and taxes paid — — 636 2,064
Deposits: — 

Demand: —
Subject to check . . . . 90,150 93,920 115,737 228,887 170,949
Tellers’ overs . . . . - 4 - 31 7

$165,150 $168,924 $191,373 $305,982 $248,956
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SAVINGS DEPARTMENT.
Investment Committee: F. W. E d d y , O. C. N ic k e e s o n , S. C. R o b b in s .

Deposits draw interest from the last day of each month. Dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

Loans on real estate $4,000 $10,000
Loans on personal security $1S,500 $36,450 $60,350 93,600 118,369
Tellers’ shorts . . . .  
Due from national banks and trust

“ 2 3 3 10
companies . . . . 2,235 4,858 4,889 2,662 4,663

Cash (currency and specie) 445 543 98 1,291 373
$21,180 $41,853 $65,340 $101,556 $133,415

Liabilities.

Deposits . . . . . $21,070 $41,170 $63,691 $99,020 $131,419
Guaranty fund . . . .  
Interest, rents, etc., less current ex-

80 150
penses . . . . . 110 683 1,649 2,456 1,846

$21,180 $41,853 $65,340 $101,556 $133,415

Rates on Investments and Loans (Average on All, 7.27%).
Real estate loans (average rate, 7 per cent.): 7%, $10,000.
Personal loans (average rate, 7.29 per cent): 6J^%, $1,800; 7%, $46,500; 7J^%, $70,069.
Number of loans not over $3,000 each, 31, amounting to $72,719.
Number of real estate loans, 3, average amount of each, $3,333.
Number of personal loans, 42, average amount, of each, $2,818.30.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: July, 1920, 2J^%

Oct., 1920, 2^ %
Number of deposits during year, 1,343, amounting to

$616 18 
959 86 

155,311 46

Number of withdrawals during year, 230, amounting to
$156,887 50 

25,129 74
Net increase in amount due depositors $131,757 76
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CHELSEA — CHELSEA TRUST COMPANY.

BROADWAY, CORNER OF EVERETT AVENUE.

Incorporated February 2, 1907. Began business February 11, 1907.

E . H . L o w e l l , President. S. C . G l e a s o n , Treasurer.
C . F . W a l k e r , Secretary.

Board of Directors: H . P. A b b o t t , G . H . A k i n s , A . B . A t w o o d , I. F . A t w o o d , W . A . B a n c r o f t , 
W . A . B a s t o n , J . L . B a t e s , C a m p b e l l  B o s s o n , G . H . C a r t e r , D . J . C o b u r n , H a r r y  C o h e n , 
C . N. C u t l e r , C . J . D o n a h o e , C . W . F r e e m a n * W . H . G l e a s o n , C . W . G o u l d , F . S . H i g h , 
E . R . H o a g , E b e n  H u t c h in s o n , E . L . L e e , D . A . L o u r i e , E . H . L o w e l l , W . P. L o w e l l , J . H . 
M a l o n e , B . T. M a r t i n , W . C . M it c h e l l , A .  C . R a t s h e s k y , J u l iu s  R o s e n b e r g , H . M . R u s 
s e l l , A b r a m  S a l t e r , H . H . St i c k n e y , A .  G . W a l t o n , B a r t l e t t  W a l t o n , G . W .  W e b s t e r  
R . S . W e n t w o r t h .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.
Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $157,608 $159,930 $185,790 $189,105 $190,505Massachusetts bonds 47,500 47,500 47,500 47,500 47,500Other stocks and bonds 471,407 475,182 472,157 488,366 472,700Securities acquired in settlement of
indebtedness . . . . _ 450 450 450 _

Loans on real estate 304,733 277,818 189,171 129,192 164,224
Demand loans with collateral 98,509 77,400 78,640 104,595 112,460Other demand loans 34,850 45,850 91,350 70,050 37,450Time loans with collateral 299,358 313,670 326,289 310,629 220,555Other time loans . 932,806 977,635 1,007,583 1,012,805 1,071,863Overdrafts . . . . — _ 983 354 378Banking house 72,500 72,500 72,500 72,500 72,500Revenue stamps . 25 115 . 55 95 95Due from reserve banks 66,152 163,420 125,652 21,346 295,476Due from other banks . 3,422 _ 2,889Cash: —
Currency and specie 89,601 140,877 122,874 140,074 102,352Checks on banks in same place 2,836 — 3,022 2,005 2,365Checks on banks in other places — 6,128 _
Other cash items . . . . 302 468 1,889 667 1,710

$2,581,609 $2,758,943 $2,728,794 $2,589,733 $2,792,133

Liabilities.

Capital stock $250,000 $250,000 $250,000 $250,000 $250,000Surplus fund 125,000 125,000 125,000 125,000 125,000Undivided earnings, less expenses,
interest and taxes paid 30,328 38,661 33,159 47,319 43,678Deposits: —
Demand: —

Subject to check . 1,847,705 1,959,709 1,893,963 1,756,850 2,152,720For payment of coupons, etc. — — — _ 11,663Certificates of deposit 17,090 15,660 14,150 13,076Certified checks . . . . 20,067 17,385 57,335 19,562 18,641
Due to reserve banks _ _ 3,534Due to other banks 156,399 222,468 162,687 214,392 90,431Dividends unpaid 20 60 7,500Bills payable, including certificates

of deposit representing money
borrowed . . . . 135,000 130,000 185,000 160,000 100,000

1 $2,581,609 $2,758,943 $2,728,794 $2,589,733 $2,792,133
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
Loans on real estate . . . $10,000 00 
Deposits in national banks or trust

companies . . . . 75 00

Liabilities.
On trust accounts . . . $10,000 00 
Income . . . . . 75 00

$10,075 00 $10,075 00

SAVINGS DEPARTMENT.
Investment Committee: A. B. A t w o o d , F. S. H ig h , E. R. H o a g , E. H . L o w e l l , D. A. L o u b ie , R. S.

W e n t w o r t h .
Deposits draw interest from the first day of each month. Dividends are payable an the fifth day of 

January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $23,052 $23,052
Railroad bonds and notes 8,988 8,988 $8,987 $8,987 $4,006
Street railway bonds
Gas, electric and water company

4,994 4,994 4,994 ~
bonds . . . . . 10,000 — — — —

Loans on real estate 55,800 65,300 151,475 207,400 215,384
Loans on personal security
Due from national banks and trust

199,190 225,315 205,055 176,877 160,983
companies . . . . 2,853 14,361 12,532 3,655 8,681

$304,877 $342,010 $383,043 $396,919 $389,054

Liabilities.

Deposits . . . . . $300,536 $334,807 $374,079 $389,022 $379,593
Guaranty fund . . . .  
Interest, rents, etc., less current ex-

~ ” 500 750
penses . . . . . 4,341 7,203 8,964 5,103 4,053

Undivided earnings - - - 2,294 4,658
$304,877 $342,010 $383,043 $396,919 $389,054

Rates on Investments and Loans (Average on All, 6.63%).
Real estate loans (average rate, 6.13 per cent.): 6%, $187,034.37; 7 %, $28,350.
Personal loans (averagerate, 7.33 per cent.): 6%, $10,000; 7%, $85,347.50; 7)^%, $4,000; 8%, $61,635. 
Bonds, stocks, etc. (average rate on amounts invested, 5.61 per cent.); 4lA.%, $5,000.

0
Number of loans not over $3,000 each, 53, amounting to $55,345.
Number of real estate loans, 49, average amount of each, $4,395.59.
Number of personal loans, 49, average amount of each, $3,285.35. s

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4% . . . . .  $3,795 45

July, 1920, 2 M % ....................................... 6,176 0 0
Oct., 1920, l % % ....................................... 4,185 39

Number of deposits during year, 2,378, amounting to . . . . .  425,425 56
$439,582 40

Number of withdrawals during year, 1,205, amounting to . . . . .  282,947 67
Net increase in amount due depositors . . . . . . . .  $156,634 73

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Railroad Bonds.
Par Value.
$5,000 Baltimore & Ohio 4}4s
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CHICOPEE — CABOT TRUST COMPANY.

35 CENTER STREET.

Incorporated April 2, 1917. Began business April 2, 1917.

E m erson  G . G a y l o r d , President.
L e w is  I. H o w a r d , Secretary.

F r a n k  C . K e n d a l l , Treasurer.

Board of Directors: L. A. A n m an n , G. A. B l a is d e ll , C. W. B r a y , N. B. C a r t e r , E. G. G a ylo rd  
L. I. H o w a r d , F. C. K e n d a l l , J. L. P e a s e , P . C . P on d .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $162,005 $143,659 $143,709 $143,709 $143,709Massachusetts bonds 4,863 4,863 4,863 4,863 4,863Other stocks and bonds 71,944 71,944 82,638 82,612 83,162Loans on real estate 65,815 65,815 66,200 66,100 63,385Demand loans with collateral 59,044 58,230 63,480 61,847 61,872Other demand loans 13,807 17,757 18,957 39,362 46,682Time loans with collateral 82,062 82,707 88,051 81,596 76|867Other time loans . 138,408 138,359 205,354 133,060 215,440Overdrafts . 5,790 11,148 17,083 15,073 11,733Furniture and fixtures . 19,500 19,000 19,000 19,000 19 0̂00Tellers’ shorts . . . . 96 167 510Revenue stamps . 20 20 20 20 20Due from reserve banks 62,456 40,744 31,265 65,122 132,500Due from other banks . 
Cash: —

17,127 26,109 7,898 16,930 37,412
Currency and specie 57,627 78,304 67,900 67,141 99,565Other cash items . . . . 636 3,148 212 4,000 977

$761,200 $761,974 $817,140 $800,435 $997,187

Liabilities. .

Capital stock . $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund 20,000 20,000 20,000 20,000 20,000Undivided earnings, less expenses
interest and taxes paid 6,661 7,976 12,314 14,405 12,752Deposits: — 
Demand: —

Subject to check . . . 499,132 556,153 622,534 599,408 812,229Certificates of deposit . 3,625 3,625 5,131 6,531 7,511Certified checks 2,770 1,908 3,088 1,271 1,309Treasurer’s checks 6,134 3,491 6,446 6,300 1,002
Due to other banks 57,878 33,596 2,627 37,501 42,124Dividends unpaid — 225 _ 135Bills payable, including certificates 

of deposit representing money
borrowed . . . . 65,000 35,000 45,000 15,000 _

Tellers’ overs . . . . - - - 19 125
$761,200 $761,974 $817,140 $800,435 $997,187
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CLINTON — CLINTON TRUST COMPANY.
79 HIGH STREET.

Incorporated November 21, 1919. Began business January 12,1920.
J ohn  E. T h a y e r , Jr., President. C h a rle s  B . C h ic k e r in g , Treasurer.
Board of Directors: W. P. B o w e r s , A. G. B u tt r ic k , J. A. D a v is , G . A. F u l l e r , A. R . D ic k in so n , 

F. A. G oo dh ue , W. H a m il t o n , J. L. Jo h n son , G. H. M a y , G. E. O ’T o o le , J. E. T h a y e r , Jr., 
A. H. T u r n e r , G. S. W e s t .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $41,001 $39,961 $42,791 . $37,790 $27,791
Federal Reserve Bank stock . 7,200 - - - -
Bonds deposited with U. S. Treas-

24,700 24,700 34,400 34,400 19,600
Other stocks and bonds 106,724 111,685 119,963 105,338 158,115

12,000 12,000 — 11,125 14,700
Demand loans with collateral 281,600 306,981 82,500 75,000 109,150
Other demand loans 240 1,100 4,187 17,720 25,140
Time loans with collateral 110,632 103,013 166,842 161,249 170,912

352,141 425,864 569,748 593,957 593,575
4 29 163 37 122

150,000 157,821 165,065 180,918 182,634
Safe deposit vaults 15,000 15,000 21,920 25,770 25,770
Furniture and fixtures . 66 2,486 2,014 2,127 3,102
Interest accrued but not collected, 

and rentals . . . . _ _ 4,734 - _
Tellers’ shorts . . . . 32 93 — — —
Revenue stamps . . . . 45 44 33 31 30
Other assets . . . . — 933 25 62 —
Due from reserve banks 74,000 87,734 37,795 102,379 122,937
Due from other banks . - - - 8,300

Cash: —
Currency and specie 48,107 84,349 73,391 107,675 115,801
Checks on banks in other places — — — 26
Other cash items . . . . 2,314 303 403 206 85

$1,225,806 $1,374,096 $1,325,974 $1,455,784 $1,577,790

Liabilities.

$300,000 $300,000 $300,000 $300,000 $300,000
Surplus fund . . . . 30,000 30,000 30,000 30,000 30,000
Undivided earnings, less expenses, 

interest and taxes paid . 10,287 16,533 10,588 10,248 14,894
Deposits: — 

Demand: —
782,228 922,007 868,224 976,145 1,086,408

Certificates of deposit - 456 3,706 22,750 14,700
2,009 484 156 ' 890 536

Treasurer’s checks 4,587 8,693 9,934 11,228 7,928
Time: —•

Certificates of deposit not payable 
within thirty days . 18,834 16,004 31,470 30,970

Open accounts not payable within 
thirty days . . . . 26,938 37,747 37,604 37,435 34,175

Due to other banks 59,642 39,117 37,359 31,138 56,584
Dividends unpaid 35 8 7,500 75 -
Reserved for alteration to building . 10,006 — — — —
Tellers’ overs . . . . — — 86 52
Reserved for interest on certificates 

of deposit . . . . 74 217 399 569 621
Reserved for taxes - 4,500 3,750 922

$1,225,806 $1,374,096 $1,325,974 $1,455,784 $1,577,790
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SAVINGS DEPARTMENT.
Investment Committee: F . A .  G oo dh ue , W illia m  H a m il t o n , G . E . O ’T o o le .

Deposits draw interest from the first day of each month. Dividends are payable on the first day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . _ _ $31,962 $108,243 $149,216
Railroad bonds and notes — — — — 3,931
Telephone company bonds - - - 3,887
Loans on real estate — — 22,000 25,800 34,400
Loans on personal security - - 31,386 45,861 74,661
Accrued interest . . . .  
Due from national banks and trust

“ “ 122 1,021 502
companies . . . . - $12,334 1,098 3,108 7,017

Cash (currency and specie) — — 908 487 1,247
Checks and other cash items . - - 552 -

- $12,334 $87,476 $185,072 $274,861

Liabilities.

Deposits . . . . . _ $12,334 $86,879 $183,983 $271,840
Guaranty fund . . . . - - 36 36 36
Profit and loss . . . .  
Interest, rents, etc., less current ex-

355 355 342
penses . . . . . - - - 689 2,543

Dividends unpaid — — 206 9 —
Tellers’ overs . . . . - - - - 100

- $12,334 $87,476 $185,072 $274,861

Rates on Investments and Loans (Average on All, 6.10%).
Real estate loans (average rate, 6.31 per cent-.): 6%, $23,800; 7%, $10,600.
Personal loans (average rate, 7.87 per cent.): 6%, $2,561.33; 7%, $2,100; 7 M % ,  $10,000; 8%, $60,000. 
Bonds, stocks, etc. (average rate on amounts invested, 5.21 per cent.): 3 }4 % ,  $200; 4%, $10,000; 4M%, 

$98,850; 4M%, $18,500; 6%, $45,000.

Number of loans not over $3,000 each, 8, amounting to $13,061.33.
Number of real estate loans, 7, average amount of each, $4,914.28.
Number of personal loans, 15, average amount of each, $4,977.42.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: July, 1920, 2 }4 %  . . . . .  $205 92
Number of deposits during year, 3,504, amounting to . . . . .  287,138 22

$287,344 14
Number of withdrawals during year, 320, amounting to . . . . . . 33,782 54

Net increase in amount due depositors . . . . . . . .  $253,561 60

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$45,000 U. S. Cert, o f Indebtedness 6s 
200 United States 3}^s

98,850 United States 4]4s
18,500 United States 4% s

Railroad Bonds.
Par Value.

$5,000 Boston & Maine 4s
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EVERETT — EVERETT TRUST COMPANY.
431 BROADWAY.

Branch Office: 717 Broadway.
Incorporated December 3, 1909. Began business February 21, 1910.

H e r b e r t  P. W a s g a t t , President. L e o n  P. L a w t o n , Secretary and Treasurer.
Board of Directors: F. A. A d a m s , E l m o r e  A n d r e w s , E. I. B l o u n t , J . J .  B l o u n t , J . B .  B r o w n , G. W. 

B u n t i n , J r . ,  J. J. C u r n a n e , H. A. H a l l , C. E. H o b b s , F. M. H o l m e s , G. E. H u n t , F. E. J e n 
n i n g s , C. J. J o e l , H. J. K e a n e y , L. P. L a w t o n , C. C. N i c h o l s , F. J . P e r k i n s , J. W. P h i l -  
b r i c k , H. P. W a s g a t t .

Business hours: 8 a .m . to 3 p .m . ;  Saturdays, 8 a .m . to 12.30 p .m . ;  7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $179,990 $163,890 $101,989 $101,989 $101,989
Massachusetts bonds 11,947 11,946 11,946 11,946 11,946
Bonds deposited with U. S. Treas-

urer . . . . . 9,754 6,783 6,783 6,783 4,265
Other stocks and bonds 178,823 182,494 192,518 195,227 206,125
Loans on real estate 134,770 133,902 130,506 145,094 135,319
Demand loans with collateral 55,490 58,754 62,193 79,935 96,435
Other demand loans 66,092 72,965 71,311 76,011 75,287
Time loans with collateral 256,995 256,101 250,708 208,827 215,692
Other time loans . . . . 625,730 712,072 848,530 896,898 901,510
Overdrafts . . . . . 7,945 4,251 782 7,109 5,591
Safe deposit vaults 28,685 28,685 28,685 28,685 28,475
Furniture and fixtures . 59,319 59,521 59,575 59,575 58,456
Tellers’ shorts . . . . 167 158 — 242 646
Accrued interest . . . . 468 70 12,628 419 69
Revenue stamps . . . . 188 270 276 362 153
Due from reserve banks 28,772 155,693 68,940 97,286 83,572
Due from other banks . 1,083 89 — — 2,412

Cash: —
Currency and specie 72,271 109,411 169,344 145,374 133,579
Other cash items . . . . 5,022 5,011 2,569 3,671 2,093

$1,723,511 $1,962,066 $2,019,283 $2,065,433 $2,063,614

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $247,000
Surplus fund . . . .  
Undivided earnings, less expenses,

15,000 15,000 15,000 15,000 26,750
interest and taxes paid 

Deposits: —
Demand: —

34,843 34,664 38,335 42,295 21,003

Subject to check . . . . 1,232,615 1,450,597 1,355,146 1,270,869 1,408,464
For payment of coupons, etc., 13,700 - - - -

Certificates of deposit 8,407 16,213 7,800 8,900 8,100
Certified checks . . . . 4,777 13,548 13,360 8,922 9,759
Treasurer’s checks 

Time: —
Certificates of deposit not payable

3,353 24,204 4,974 1,366

within thirty days .
Open accounts not payable within

114,139 115,139 115,364 130,369 72,369
thirty days . . . . 177,596 232,642 73,059

Due to other banks _ 38,309 67,998 70,079 40,489
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
30 243 3,151 54 191

borrowed . . . . 100,000 75,000 — 80,000 155,000-
Tellers’ overs . . . . — — — — 64
Reserve for depreciation - - 1,329 1,329 -

$1,723,511 $1,962,066 $2,019,283 $2,065,433 $2,063,614
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SAVINGS DEPARTMENT.
Investment Committee: Elmore Andrews, J. B. Brown, H. A. Hall, J. W. Philbrick, H. P. Was-

GATT.

Deposits draw interest from the first day of each month. Dividends are payable January tenth and
July tenth.

Assets.

Peb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
National bank and trust company 

stock . . . . .  
Loans on real estate 
Loans on personal security 
Tellers’ shorts . . . .  
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)

$252,801
135,771
22,613
35,969
47,300

872,206
467,030

32,884
3,932

$243,281
135,771
22,763
38,309
47,300

977,555
448,995

10
19,190
5,509

$245,281
135,771
22,763
38,309
47,300

1,015,599
467,287

74,355
14,227

$239,258
135,771
22,762
38,309
47,300

1,099,408
446,817

20
49,719
2,845

$236,926
113,428
20,263
38,309
47,300

1,134,119
412,878

38
14,537
2,688

$1,870,506 $1,938,683 $2,060,892 $2,082,209 $2,020,486

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Bills payable . . . .

$1,864,132
464

5,910

$1,918,113
1,194

19,376

$2,047,596
1,438

11,858

$2,054,518
2,566

16,680
8,445

$1,953,245
2,566
6,055

18,620
40,000

$1,870,506 $1,938,683 $2,060,892 $2,082,209 $2,020,486

Rates on Investments and Loans (Average on All, 5 .9 7%).
Heat estate Wns^average rate, 5.98 per cent.): 5%, $36,650; 5V2%, $12,400; 6%, $1,043,069.18;
Personal loans (average rate, 7.03 per cent..): 4%, $5,000; 5U%, $10 000- 6°7 4 =1 . « 1 / 0/

$41 009.40; 7%, $56,270.77; 7M%, #1,000; 7^% , «141,146 35; 8% *’66,000; ’OTO^^
Bonds, stocks, etc. (average rate on amounts invested, 4.98 per cent): 314% *15 500- ¿0/ « 1 9 0  hnn 

4M%. $41 050; 4^% , $50,000; 4M%, $62,490; 5%, $102,000; $11 OOO- s f ’ooo
20%%$1$300 ° ’ Q/°’ $16,150; 8%’ $10’000; 10%, $2,500; 12%, $3,400“; 14%, $5,000; ^ 8% ,^ 500

Number of loans not over $3,000 each, 238, amounting to $332,164 
Number of real estate loans, 274, average amount of each, $4,139 12 
Number of personal loans, 104, average amount of each, $3,969 97

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2h£%
_ T , „ , . , . July, 1920, 2M%Number of deposits during year, 33,491, amounting to

$31,008 49 
37,093 50 

1,552,865 69

Number of withdrawals during year, 21,284, amounting to $1,620,967 68 
1,301,061 55

Net increase in amount due depositors $319,906 13

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS, 529

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
541,050 United States 434s
50.000 U. S. Victory Notes 434s
10.000 Massachusetts 3Ĵ s
5.000 Massachusetts 434s
5.000 Boston 4s
5.000 Chelsea 5740S
1.000 Duluth, Minn., 4s 

55,490 Everett 434s-5s
10.000 Fall River 4s
5.000 Lakewood, Ohio, 434s
7.000 Lorain, Ohio, 5s

10.000 Los Angeles, Cal., 434s
5.000 Minneapolis, Minn., 4%s
2.000 New Bedford 4s
5.000 Seattle, Wash., 4s
3.000 Taunton 4s
5.000 Adams 554s
6.000 Amesbury 6s
4.000 Shrewsbury 5s
5.000 W. Springfield 4s

Railroad Bonds.

55.000 Baltimore & Ohio 3J4s
5.000 Baltimore & Ohio 4s
5.000 Baltimore & Ohio 434s
5.000 Baltimore & Ohio 5s
5.000 Chi., Mil. & Puget Sound 4s
5.000 Chi., Mil. & St. Paul 4s
5.000 Chi., Mil. & St. Paul 434s
5.000 Chi. & Northwestern 5s
5.000 Chi., St. P., Minn. & Omaha 6s

10.000 Delaware & Hudson 4s
5.000 Illinois Central 534s

10.000 Maine Central 4}4s
20.000 Maine Central 5s
10.000 Minn., St. P. & S. S. M. 4s
10.000 N. Y. C. & H. R. 4s
2.000 N. Y., N. H. & H. 4s
4.000 Pennsylvania 434s
7.000 Pennsylvania 5s
5.000 S. Pacific 4s

Street Railway Bonds.
Par Value.
$5,000 Boston Elevated 5s
3.000 Eastern Mass. 434s
5,150 Eastern Mass. 6s
5.000 Holyoke 5s
5.000 West End 5s

Bank Stocks.
Shs.
25 American Trust Co., Boston 
25 Commonwealth Trust Co., Boston 

100 Fidelity Trust Co., Boston 
13 International Trust Co., Boston 
50 National Shawmut Bk., Boston 
24 Old Colony Trust Co., Boston 
10 Home National Bk., Brockton
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FALL RIVER — B. M. C. DURFEE TRUST COMPANY.

80 NORTH MAIN STREET.

Incorporated March 16, 1887. Began business July 9, 1888.

J o h n  S. B e a y t o n , President. A b t h u b  W .  A l l e n , Secretary and Treasurer.

Board of Directors: B. W. A n t h o n y , I s b a e l  B e a y t o n , J. S. B e a y t o n , J. S. B e a y t o n , Jr , T E 
B e a y t o n , W. L. S. B e a y t o n , F. O . D o d g e , R. N. D u e f e e , J. M. M o b t o n , J. M. M oETO N . Jr ! 
J. E. OsBOENE.

Business hours: 9 a .m . to 2 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $43,067 $18,348 $18,231 $17,654 $16,330Massachusetts bonds 77,670 77,670 77,670 77,670 77,670Other stocks and bonds 689,150 698,975 718,925 711,202 660,903Loans on real estate 649,196 675,871 786,335 834,235 848,910Demand loans with collateral 262,093 281,550 201,373 237,473 188Ì812Other demand loans 171,054 185,592 167,692 154^892 . 129,192Time loans with collateral 483,257 461,452 503,410 502,600 509Ì935Other time loans . . . . 1,413,760 1,631,613 1,637,734 1,878,687 1,359,609Acceptances — — _ 425,299Overdrafts . . . . 756 114 217 1,864 116Tellers’ shorts 17 63 173 36Internal revenue stamps 345 485 500 425 450Due from reserve banks 
Cash: —

446,167 534,330 666,674 284,146 370,213
Currency and specie 213,936 304,551 301,567 278,449 259,193Checks on banks in same place 27,113 26,095 15,019 17,550 24,098Checks on banks in other places - — 3,517 96 564Other cash items . . . . 5,811 2,332 2,529 3,304 3,043

$4,483,392 $4,899,041 $5,101,566 $5,000,247 $4,874,373

Liabilities.

Capital stock . . . . $400,000 $400,000 $400,000 $400,000 $400,000Undivided earnings, less expenses,
interest and taxes paid 644,037 661,396 672,889 676,987 689,070Deposits: — 
Demand: —

Subject to check . 3,411,697 3,804,957 3,956,360 3,882,807 3,749,753For payment of coupons, etc. 27,658 31,679 72,317 40,379Certified checks . . . . - 1,000 .
Dividends unpaid _ 9Tellers’ overs . . . . - - 74 -

$4,483,392 $4,899,041 $5,101,566 $5,000,247 $4,874,373
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $141,977 31 On trust accounts $1,701,977 45
City, county and town bonds and Income . . . . 47,461 56

notes . . . . . 168,296 50 As executors, administrators, etc. 11,537 56
Railroad bonds . . . . 115,397 50 Income . . . . 1,681 16
Miscellaneous bonds . 110,396 25
Bank stocks . . . . 293,890 00
Railroad stocks . . . . 47,024 50
Manufacturing stocks . 644,752 90
Miscellaneous stocks . 2,931 00
Loans on real estate 137,250 00
Notes of corporations . 23,000 00
Real estate owned 11,325 00
Other assets . . . . 100 00
Deposits in savings banks 
Deposits in national banks or trust

15,982 66
companies . . . . 50,334 11
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FALL RIVER — FALL RIVER TRUST COMPANY.

43 NORTH MAIN STREET.

Incorporated March 6, 1919. Began business July 23, 1919.

W a l t e r  E. M cL a n e , President. Sa m u e l  E. R o b in so n , Treasurer.

Board of Directors: F. R. B e e b e , Sta n isl a s  B o iv in , E. J. C o l e ,F . L. H e r v e y , T. C . M cG u ir e , W. E. 
M cL a n e , W. S. P a u l , W. A. P r o sser , F. M . Sil v ia , Ja m es  Sin c l a ir , C . T. Sl a c k , M ich ae l  
Sw e e n e y .

Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12 m .; 6 p .m . to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Miscellaneous stocks and bonds $29,925 $39,925 $39,925 $39,925 $45,925
Demand lohns with collateral 195,150 180,380 178,359 95,046 213,410
Other demand loans — 1,800 1,800 1,950 2,300
Time loans with collateral 97,416 86,536 97,120 126,168 148,047Other time loans . . . . 110,865 199,994 274,845 375,460 365,730Acceptances . . . .  
Customers’ liability on account of 

acceptances outstanding .
27,040 3,236 16,609 8,100

_ _ _ 25,000
Overdrafts . . . . . — — — — 6
Safe deposit vaults 18,997 25,780 25,780 25,780 25,780Furniture and fixtures . 22,688 25,037 25,737 25,903 27,077Expenses, etc., less undivided earn

ings . . . . . 15,469 16,629 12,180 4,527
Revenue stamps . . . .. 110 80 60 60 60
Other assets . . . . — — — — 9,487Due from reserve banks 57,236 76,553 90,598 64,604 30,160
Due from other banks . 15,000 15,000 15,000 15,000 15,050Cash: —
Currency and specie 28,413 35,127 35,256 42,836 73,876Checks on banks in same place 2,068 4,367 1,506 1,405 4,622
Other cash items . . . 338 1,141 876 1,270 1,044

$620,715 $711,585 $815,651 $853,034 $962,574

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000Surplus fund . . . .  
Undivided earnings, less expenses, in-

50,000 50,000 50,000 50,000 50,000
terest and taxes paid 

Deposits: —
Demand: —

7,032

Subject to check . . . . 363,547 439,752 531,863 545,663 694,188Certificates of deposit — — — 13,000 8,750
Certified checks . . . . 972 5,792 10,344 847 1,686Treasurer’s checks 

Time: —
Certificates of deposit not payable

1,690 489 3 3,222 175

within thirty days .
Open accounts not payable within ” 13,000 -

thirty days . . . . 3,589 6,577 9,085 11,940 -
Due to reserve banks 910 2,642 513 125 _
Due to other banks - 6,320 736 2,982 643
Acceptances executed
Tellers’ overs . . . .

- - - 25,000
7 13 107 95 100

Reserved for interest - - - 160
$620,715 $711,585 $815,651 $853,034 $962,574
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BANKING DEPARTMENT.
Investment Committee: E. J. C o l e , T. C. M cG u ik e , W. E. M cLa n e , F. M. Sil v ia , Ja m es  Sin c l a ir .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $81,680 $134,845 $243,452 $280,240 $288,656
Railroad bonds and notes 3,295 4,600 4,600 18,241 19,742
Street railway bonds - 5,000 5,000 15,000 15,000
Telephone company bonds 
National bank and trust company

1,593 1,592 1,593 5,442 5,442
stock . . . . . — 6,000 6,000 6,000 —

Loans on real estate - 28,800 45,500 49,800 69,100
Loans on personal security 42,368 88,153 116,317 167,083 202,959
Banker’s acceptances — — — 10,000 10,000
Other assets . . . . — — — — 6
Interest paid . . . .  
Due from national banks and trust

545 2,302 - ~
companies . . . . 4,069 8,183 9,682 12,334 3,777

Cash (currency and specie) - - - 6,391
$133,550 $279,475 $432,144 $564,140 $621,073

Liabilities.

Deposits . . . . . $132,813 $277,370 $426,835 $555,854 $617,923
Guaranty fund . . . .  
Interest, rents, etc., less current ex- “ 1,000

penses . . . . . 737 2,105 5,215 8,203 1,697
Reserved for taxes — — — — 453
Tellers’ overs . . . . - - 94 83 -

$133,550 $279,475 $432,144 $564,140 $621,073

Rates on Investments and Loans (Average on All, 6%).
Real estate loans (average rate, 6 per cent.): 6%, $69,100.
Personal loans (average rate, 7.27 per cent.): 6%, $43,159.50; 6J^%, $10,000; 6M%> $8,300; 7%, 

$33,850; 7}4%, $36,850; 8%, $40,800; 8%%, $40,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.18 per cent.): 4%, $31,000; 4XA% , $20,000; 

4H%, $14,000; 4%%, $202,900; 5%, $3,500; 5M%. $5,000; 5^% , $26,000; 5%%, $5,000; 
6%, $25,000; 7%, $15,000.

Number of loans not over $3,000 each, 33, amounting to $46,992.50.
Number of real estate loans, 16, average amount of each, $4,318.75.
Number of personal loans, 51, average amount of each $4,175.68.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 214% . . . . .  $820 69

Oct., 1920, 2y2% ......................................  8,304 71
Number of deposits during year, 10,738, amounting to . . . . .  833,014 64

$842,140 04
Number of withdrawals during year, 2,576, amounting to . . . . .  252,553 37

Net increase in amount due depositors . . . . . . . .  $589,585 67
\

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$20,000 United States 4)4*
202,900 United States 4%s 
*10,000 Cert, of I. Philippine Islands 4s

5.000 U. S. Cert, of Indebt. 5%s
25,000 U. S. Cert, of Indebt. 6s
5.000 Chelsea 5Ms

Par Value.
$3,500 Dedham 5s
26,000 Fall River 5Ĵ s

Railroad Bonds.
$2,000 Atch., Topeka & Santa Fé 4s
9.000 Baltimore & Ohio 4}4s
5.000 Chic., Mil. & St. Paul 4

$2,000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s
5.000 N. Y. C. & Hudson Riv. 4s

Street Railway Bonds.
$15,000 West End 7s

* Not a legal investment.
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FITCHBURG — FITCHBURG BANK AND TRUST COMPANY.
745 MAIN STREET.

Branch Office: 306 Main Street.
Incorporated February 21, 1906. Began business February 26, 1906.

H a r r y  G . T o w n b n d , President. F r e d e r ic k  W. H o ld en , Secretary and Treasurer.
Board of Directors: W. M. A l l e n , C . F. B a k e r , C. W. B e n n e t t , A lva h  C r o c k e r , C. T. C r o c k e r , 

D ouglas C r o c k e r , M. B. D a m o n , G. P. G r a n t , Jr., C . S. H a r d y , J. P. H olm an , F. I. J oh n 
so n , J. L. J oh nson , A. H . L o w e , R. B. L o w e , J. P. L ym a n , F. C. N ich ols , W. B. P a g e , R. S. 
P a r k s , W. E. P u t n e y , A. T. Sim on d s , W. F. St il e s , H . G. T o w n e n d , G . V. U p to n , G . R. W a l 
l a c e , G . R. W a l l a c e , Jr., H . I. W a l l a c e , R. S. W a l l a c e , R. N . W a l l is , D . I. W a l s h , C . E. 
W a r e , F. J. W h it n e y , W . K . W il e y .

Business hours: 8.45 a .m . to 3 p .m .; Saturdays, 8.45 a .m . to 12 m .; 7 to 8.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds and Certificates 
of Indebtedness $323,554 $401,304 $352,054 $376,954 $341,954

Federal Reserve Bank stock . 25,500 25,500 25,500 25,500 25,500
Bonds deposited with U. S. Treas

urer . . . . . 45,350 45,350 45,350 45,350 45,350
Other stocks and bonds 311,231 261,131 262,093 262,093 237,656
Loans on real estate 333,430 331,380 324,900 437,500 437,375
Demand loans with collateral 457,130 470,354 394,794 413,214 460,881
Other demand loans 386,650 387,037 415,640 435,501 442,513
Time loans with collateral 971,158 691,664 749,244 683,713 702,643
Other time loans . . . . 1,766,155 1,940,588 2,020,413 2,084,772 2,131,301
Customers’ liability on account of 

acceptances outstanding . _ _ _ 25,000 25,000
Overdrafts . . . . . 234 141 980 938 3,348
Accrued interest . . . . — — — 10,000 8,000
Due from reserve banks 337,038 299,205 313,321 314,370 308,998
Due from other banks . 833,260 481,781 482,686 429,117 551,534

Cash: —
Currency and specie 210,808 226,682 255,105 296,674 213,805
Checks on banks in same place 4,070 7,301 10,300 12,112 6,712
Other cash items . . . . 14,681 10,329 25,922 3,623 12,522

$6,020,249 $5,579,747 $5,678,302 $5,856,431 $5,955,092

Liabilities.

Capital stock . . . . $500,000 $500,000 $500,000 $500,000 $500,000
Surplus fund . . . . 350,000 350,000 400,000 400,000 400,000
Undivided earnings, less expenses,

interest and taxes paid 58,337 88,539 32,102 52,169 74,421
Interest collected, not earned — — — 12,500 12,500

Deposits: — 
Demand: —

Subject to check . . . . 3,796,071 3,746,384 3,862,089 3,867,511 4,071,927
Certificates of deposit 24,419 35,092 43,156 36,008 35,049
Certified checks . . . . 7,765 5,529 11,213 5,256 5,725

Time: —
Open accounts not payable within

thirty days . . . . 276,342 364,732 316,212 312,702 302,880
Due to other banks 515,927 489,278 489,470 ' 416,037 448,420
Sinking funds . . . . — — 20,060 — —
Dividends unpaid 276 80 — 196 120
Bills payable, including certificates 

of deposit representing money
borrowed . . . . — — — 225,000 —

Acceptances executed . - - - 25,000 25,000
Reserved for taxes — — 4,000 4,000 4,000
Tellers’ overs . . . . 112 113 — 52 50
Notes rediscounted 491,000 - - - 75,000

$6,020,249 $5,579,747 $5,678,302 $5,856,431 $5,955,092
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds 
City, county and town bonds 
Railroad bonds . . . .  
Street railway bonds . 
Miscellaneous bonds .
Bank stocks . . . .  
Railroad stocks . . . .  
Manufacturing stocks . 
Miscellaneous stocks .
Loans on real estate 
Deposits in savings banks 
Deposits in national banks or trust 

companies . . . .

$62,673 26
496 05

43,770 75
7,605 00

110,520 85
31,421 32
65,984 64

336,080 50
154,600 52
14,000 00
26,545 94
4,544 42

$858,243 25

On trust accounts 
Income

Liabilities.

535

. $854,764 29
3,478 96

$858,243 25
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FRAMINGHAM — FRAMINGHAM TRUST COMPANY.

36 CONCORD STREET.

Incorporated May 11, 1909. Began business August 15, 1910.

E nos H . B ig e l o w , President. F r ed  W. P o p e , Treasurer.

Board of Directors: I. D. A l l e n , E. H . B ig e l o w , J. T. B tjtterw orth , F . H . F a l e s , G. H . F it t s , 
J. A. H il l , F . H . H il to n , A . N. L e v e r o n e , I. L. L e w is , J. J. P r in d iv il l e , H . D. Se a r s , W . E. 
Su l l iv a n .

Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $15,000 $15,000 $25,000 $85,000 $25,000
Massachusetts bonds 4,700 4,700 4,700 4,700 4,700
Bonds deposited with U. S. Treas-

urer . . . . . 4,700 4,700 4,700 4,700 4,700
Other stocks and bonds 212,225 212,174 212,410 212,411 212,411
Loans on real estate 137,742 115,542 136,497 101,497 125,740
Demand loans with collateral 18,000 15,000 45,000 25,500 50,500
Other demand loans 31,660 25,621 24,312 26,546 26,764
Time loans with collateral 18,342 21,149 22,029 18,909 47,625
Other time loans . . . . 203,677 220,054 260,349 269,417 254,181
Overdrafts . 595 1,831 2,424 7,629 539
Tellers’ shorts . . . . - 60 15 138 188
Due from reserve banks 105,382 73,040 81,041 115,762 50,646
Due from other banks . 3,990 14,460 7,591 4,726 -

Cash: —
Currency and specie 38,780 77,509 56,750 84,945 80,329
Checks on banks in same place 9,029 5,179 7,363 13,006 5,252
Other cash items . . . . 306 105 94 63 84

$804,128 $806,124 $890,275 $914,949 $888,659

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . .  
Undivided earnings, less expenses,

30,000 30,000 35,000 . 40,000 50,000
interest and taxes paid 

Deposits: —
Demand: —

1,204 3,981 4,431 4,353 2,412

Subject to check . . . . 643,865 612,734 686,655 687,892 662,204
Certificates of deposit 4,244 10,744 6,744 6,744 3,195
Certified checks . . . .  

Time: —
Open accounts not payable within

2,087 9,399 3,312 13,097 859

thirty days . . . . 17,143 33,316 45,345 53,303 67,531
Due to other banks 4,285 5,850 8,672 9,263 2,230
Dividends unpaid 1,300 71 79 297 50
Tellers’ overs . . . . - 29 37 178

$804,128 $806,124 $890,275 $914,949 $888,659
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SAVINGS DEPARTMENT.
Investment Committee: E. H. B ig e l o w , J. T. B u tt e r w o r th , G. H. F it t s , I. L. L e w is , J. J. P r iUdi-

v il l e , H . D. Se a r s .

Deposits draw interest from the first day of each month. Dividends are payable on the fifteenth day 
of February, May, August and November.

Assets.

- Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$176,573 $173,873 $216,723 $216,072 $236,767
102,778 102,778 110,789 121,189 116,207
67,876 67,876 67,876 67,877 67,875

Telephone company bonds 25,115 25,115 25,115 28,885 28,885
Gas and electric and water company 

bonds . . . . . _ _ - - 3,000
National bank and trust company

41,647 48,552 48,552 49,758 49,759
285,529 330,496 322,663 353,176 328,791

Loans on personal security 590,805 621,135 604,645 575,132 432,247
Securities acquired in settlement of 

indebtedness . . . . 8,200 8,200 8,200 8,200 8,200
Taxes and insurance paid on mort

gaged properties
Tellers’ shorts . . . .

438 - 716 - -

18 20 85 17
Due from national banks and trust

18,074 23,663 26,112 45,679 46,582
Cash (currency and specie) 8,963 4,040 5,004 2,798 2,284
Checks and other cash items . 887 ' _ *“

$1,326,903 $1,405,748 $1,436,480 $1,468,783 $1,320,597

Liabilities.

Deposits . . . . .  
Profit and loss .
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . . .  
Suspense account . . . .

$1,321,314
83

5,498
8

$1,385,445
20,003

300

$1,423,979
1,093

11,073
35

300

$1,461,920
940

5,423
500

$1,316,440
1,582
1,975

600

$1,326,903 $1,405,748 $1,436,480 $1,468,783 $1,320,597

Rates on Investments and Loans (Average on All, 5.82%).
Real estate loans (average rate, 6.02 per cent.): 5%, $10,000; 5h£%, $7,500; 6%, $298,290.88; 7%, 

$5 000* 8^ $8 000
Personal foares°(average rate, 7.02 per cent.): 5%, $9,975.50; 6%, $85,781.27; 6J^%, $75,884.92; 

7%, $104,477.96; 8%, $156,127.
Bonds, stocks, etc. (average rate on amounts invested, 4.64 per cent.) : 3J^%, $36,600; 4%, $111,000; 

4k% , $100,600; 4^% , $40,000; 4M%, $75,000; 5%, $92,200; 6%, $9,000; 7%. $10,000; 8%, 
$3,000; 12%, $12,500; 16%, $5,200.

Number of loans not over $3,000 each, 198, amounting to $226,229.06. 
Number of real estate loans, 95, average amount of each, $3,460. 
Number of personal loans, 155, average amount of each $2,788.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, VA%

Feb., 1920, 1y8% .
May, 1920, iy8% .
Aug., 1920, 1^% .

Number of deposits during year, 18,375, amounting to

Number of withdrawals during year, 7,939, amounting to

$13,012 12 
13,389 46 
14,284 18 
15,059 38 

972,060 44
$1,027,805 58 

962,162 15

Net increase in amount due depositors $65,643 43
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SCHEDULE OF

Public Funds, Bonds.

$16,600 United States 3Ĵ s
100,600 United States 4Ms
75.000 United States 4%s
15.000 Massachusetts 3} ŝ
10.000 Massachusetts 4s
5.000 San Francisco, Calif., 5s
9.000 Seattle, Wash., 5s
5.000 Sherborn 6s
5.000 Augusta, Me. (W. D.), 4s

Railroad Bonds.
$15,000 Baltimore & Ohio 4s

5.000 Baltimore & Ohio 4p£s
12.000 Baltimore & Ohio 5s
3.000 Bangor & Aroostook 5s
2.000 Boston & Maine 4Ĵ s
1.000 Boston & Maine 6s

15.000 Chi., Mil. & St. Paul 4s

SECURITIES OWNED IN SAVINGS DEPARTMENT.

$3,000 Chi., Mil. & Puget Sound 4s
5.000 Illinois Central 4s

10.000 Maine Central 4Ms
12.000 Maine Central 5s
5.000 N. Y„ N. H. & H. 3Ks
5.000 Northern Maine Seaport 5s

10.000 No. Pacific & Gr. No. 4s
2.000 Pennsylvania 4Ĵ s

10.000 Pennsylvania 7s
5.000 Pennsylvania 5s
3.000 Vermont Valley 4j-|s

Street Railway Bonds.
$4,000 Boston Elevated 4s
10.000 Boston Elevated 4Viis
15.000 Boston Elevated 5s
5.000 Boston & Northern 4s
5.000 Holyoke 5s
5.000 Lynn & Boston 5s
1.000 People’s 5s

SianOOWest End 4s
5.000 West End 4Ĵ s
5.000 West End 5s
3.000 Worcester Consolidated 4Ms
2.000 Worcester Consolidated 5s

Gas, Electric and Water Com
pany Bonds.

$3,000 N. Bed. Gas &Ed. Lt. Co. 6s

Bank Stocks.
Shs.
32 American Trust Co., Boston 
30 Fidelity Trust Co., Boston 
20 First Nat. Bk., Boston 
10 National Shawmut Bk., Boston 

115 Old Colony Trust Co., Boston
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GARDNER — GARDNER TRUST COMPANY.

CORNER MAIN AND PLEASANT STREETS.

Incorporated October 1, 1916. Began business October 10, 1916.

F r a n k  W . F e n n o , President. A r th u r  H. N o u r se , Secretary and Treasurer.

Board of Directors: E. E. B a r t h e l , C. O. B e n t , E. F. B r a in a r d , B . J. B r o w n , J. P. C a r n e y , K . B . 
C a r y , H . H . C oh en , G. A . D u n n , P . P. E l lis , S. A . G r e e n w o o d , C . H . H a r t sh o r n , C . H . 
H e dstrom , J. W. M o u lton , F. J. P ie r c e , A brah am  R osen b er g , 0 .  J. Sch o o n m ak er , W. L. 
Sh a u g h n e ssy , J. A. St il e s , A. H . St o n e , J. O. T o r p pa , E . G. W a t k in s .

Business hours: 9 a .m . to 3 p.m.; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $92,831 $61,893 $57,973 $56,610 $55,651
Other stocks and bonds 82,825 82,825 79,075 79,076 59,075
Securities acquired in settlement of 10,363indebtedness . . . . 10,363 10,363 10,363 10,363
Loans on real estate 50,910 50,624 56,563 49,294 48,852
Demand loans with collateral 90,289 112,526 93,406 81,530 70,429
Other demand loans 187,824 189,440 208,265 195,583 181,675
Time loans with collateral 60,554 102,866 85,862 64,845 62,793
Other time loans . 627,458 643,735 656,916 651,273 663,705
Overdrafts . . . . . 1,917 427 1,004 3,197 2,610
Real estate owned 975 975 975 975 975
Furniture and fixtures . 13,000 13,000 13,000 13,000 13,000
Tellers’ shorts . . . 1,863 — 3,009 2,596
Revenue stamps . . . . 22 49 58 32 65
Due from reserve banks 83,600 48,393 111,556 100,011 96,903
Due from other banks . 1,281 1,140 5,627 1,920 5,147

Cash: — 48,197Currency and specie 29,419 43,732 86,518 51,270
Checks on banks in same place 702 4,793 2,046 2,106 26,659
Checks on banks in other places — — 2,880 2,431 —
Other cash items . 4,270 650 - 4,699

$1,338,240 $1,369,294 $1,472,087 $1,366,525 $1,353,394

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 20,000 20,000 21,000 21,000 21,000
Undivided earnings, less expenses,

26,954 30,040interest and taxes paid 18,843 27,310 23,598
Deposits: — 

Demand: —
973,411Subject to check . . . . 967,513 1,011,932 1,004,830 1,008,782

Certificates of deposit . 94,774 102,007 94,668 87,444 64,955
Certified checks . . . . 871 4,443 90 1,769 186
Treasurer’s checks 372 8,071 14,666 2,918 6,055

Time: —
Certificates of deposit not payable

63,000 62,658within thirty days . 30,000 30,000 55,000

Due to other banks - 5,462 - 4,299 -

Dividends unpaid 95 69 2,569 359 89
Bills payable, including certificates 

of deposit representing money
50,000 95,000borrowed . . . . 105,000 60,000 155,000

Tellers’ overs . . . . 772 - 666 - “
$1,338,240 $1,369,294 $1,472,087 $1,366,525 $1,353,394
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SAVINGS DEPARTMENT.
Investment Committee: B. J. B r o w n , J. P . C a r n e t , A. R o s en b er g , A. H. St o n e , E. G. W a t k in s .

Deposits draw interest from the first day of each month; dividends are payable on the first day of 
January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $39,780 $52,059 $53,137 $80,092 $105,356
Railroad bonds and notes 57,164 57,164 57,164 75,964 80,797
Street railway bonds 10,100 10,100 10,100 —

4,575Telephone company bonds - - — 4,575
Loans on real estate 166,227 207,487 242,816 317,241 324,034
Loans on personal security 226,375 227,568 250,494 309,166 329,304
War savings stamps
Due from national banks and trust

302 302 319 319 417

companies . . . . 11,517 16,074 18,399 20,252 25,364
Cash (currency and specie) 5,514 277 339 137 285
Checks and other cash items . - - 3,110 94 8

$516,979 $571,031 $635,878 $807,840 $870,140

Liabilities.

Deposits . . . . . $512,155 $565,965 $633,699 $797,310 $858,430
Guaranty fund . . . . — — 751 750 1,500
Undivided earnings 922 1,734 - 1,428 2,517
Interest, rents, etc., less current ex

penses . . . . . 3,902 3,332 1,428 8,352 7,693

$516,979 $571,031 $635,878 $807,840 $870,140

Rates on Investments and Loans (Average on All, 6.41%).
Real estate loans (average rate, 6.47 per cent.): 6%, $157,208.62; 6J^%, $24,609.77; 7%, $142,216. 
Personal loans (average rate, 7.30 per cent.): 6%, $15,127.50; 6J^%, $27,750; 7%, $121,727.89; 7Y% , 

$7  ̂500’ 8% $92 198 39
Bonds,“stocks, etc. (average rate on amounts invested, 4.88 per cent.): 4%, $50,000; 4J*%> $74,900; 

4H%, $30,000; 49*%, $30,300; 5%, $15,000; 6%, $6,660.
Number of loans not over $3,000 each, 169, amounting to $195,650.98. 
Number of real estate loans, 73, average amount of each, $4,438.82. 
Number of personal loans, 151, average amount of each, $2,180.81.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Jan., 1920, V/%%

April, 1920, 1yt%
July, 1920, VA%
Oct., 1920, 1J*%

Extra dividends declared during year: July, 1920, yg%
Oct., 1920,ys%

Number of deposits during year, 9,811, amounting to

Number of withdrawals during year, 1,193, amounting to 
Net increase in amount due depositors

$4,292 37 
5,347 85 
5,862 55 
7,657 34 

653 00 
836 96 

660,641 00
$685,291 07 

245,1)46 89
$439,744 18

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$74,900 United States 4Ms
30,300 United States 4%s

Railroad Bonds.
Par Value.
$20,000 Baltimore & Ohio 4Hs

2,500 Chic., Burl. & Quincy 4s
5.000 Chi., Mil. & St. Paul 4s

15,000 Chi., Mil. & St. Paul 5s
5.000 Delaware & Hudson 4s

Par Value.
$10,000 N. Y. C. & H. R. 4s
10,000 N. Y. C. & H. R. 4hs
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GLOUCESTER — GLOUCESTER SAFE DEPOSIT AND TRUST
COMPANY.

191 MAIN STREET.

Incorporated February 20, 1891. Began business January 18, 1892.
C. E. F ish e r , President. H orace  A. Smith, Secretary and Treasurer.

Board of Directors: N a t h a n ie l  B a b s o n , E. A. B r a d l e y , W. K. D u st in , C. E. F is h e r , R. B. F is h e r , 
W. T. G a m a g e , John  G o t t , T . T. H. H a rw o o d , J. F. M cP h e e , S. Y. M cK e n n y , E. W. M e r c h a n t , 
P. J. O ’B r ie n , I saac  P a tc h , G. H. P e r k in s , E. L. P h il l ip s , C. H. R o g er s , H. A. Sm it h , A. 
D . St o r y , E. S. T a f t , F . S. T hom pson , J. M . T o w l e .

Business hours: 8.30 a .m . to 3 p .m .; also Saturdays, 6.30 to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $100,596 $94,143 $34,543 $90,343 $88,793
Federal Reserve Bank stock . 12,000 12,000 12,000 12,000 12,000
Other stocks and bonds 852,252 833,252 889,752 830,752 830,753
Securities acquired in settlement of 

indebtedness . . . . 31,000 30,000 30,000 30,000 30,000
Loans on real estate 478,667 453,940 434,309 427,405 414,180
Demand loans with collateral 64,513 64,313 70,899 95,048 76,748
Other demand loans 12,538 29,979 12,538 13,013 11,438
Time loans with collateral 634,648 622,353 597,202 521,736 425,659
Other time loans . . . . 1,265,845 1,310,397 1,352,445 1,387,028 1,408,581
Overdrafts . . . . . 3,582 10,678 6,057 2,338 2,997
Banking house . . . . 67,500 84,650 110,444 122,256 123,613
Real estate by foreclosure 1,315 1,315 1,315 1,315 1,315
Tellers’ shorts . . . . 818 1,115 2,145 11 744
War savings stamps 149 91 — —
Due from reserve banks 345,602 250,741 404,247 276,834 266,758
Due from other banks . 16,430 157,317 16,742 194,345 94,734

Cash: —
Currency and specie 68,202 83,690 84,832 55,306 59,251
Checks on banks in same place 7,082 5,558 8,251 7,247 8,523
Checks on banks in other places 2,517 4,243 3,974 1,307 2,531
Other cash items . . . . 8,131 19,979 21,057 18,296 25,723

$3,973,387 $4,069,754 $4,092,752 $4,086,580 $3,884,341

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 200,000 200,000 200,000 200,000 200,000
Undivided earnings, less expenses,

interest and taxes paid 112,161 108,251 100,850 119,482 139,776
Deposits: — 

Demand: —
Subject to check . . . . 3,132,943 3,085,777 3,134,788 3,441,451 3,100,900
For payment of coupons, etc. 210 123 1,260 546 3,318
Certified checks . . . . 2,758 262 40,624 2,073 897
Treasurer’s checks 14,084 29,936 3.104 9,698 2,960

Time: —
Open accounts not payable within

thirty days . . . . ~ - 14,638 17,128 18,378
Due to other banks 19,223 28,625 6,708 14,176 25,100
Dividends unpaid 258 30 30 276 12
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 125,000 225,000 175,000 — 50,000

Notes rediscounted 166,750 191,750 215,750 81,750 143,000
$3,973,387 $4,069,754 $4,092,752 $4,086,580 $3,884,341
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets
United States bonds $30,884 69
City, county and town bonds 10,790 00
Railroad bonds . 34,030 00
Street railway bonds . 9,950 00
Miscellaneous bonds 60,860 63
Bank stocks 25,400 00
Railroad stocks . 2,725 00
Miscellaneous stocks . 57,080 00
Loans on real estate 261,600 00
Notes of individuals 500 00
Notes of corporations . 30,000 00
Real estate owned 33,925 00
Furniture and fixtures 2,400 00
Deposits in savings banks 2,882 90
Deposits in national banks or trust

companies . 21,259 40
$584,287 62

Liabilities.
On trust accounts $282,572 60
Income . . . . . 1,799 57
As executors, administrators, etc. . 280,868 93
Income . . . . . 19,046 52

$584,287 62

SAVINGS DEPARTMENT.
Investment Committee: C. E . F is h e b , R . B . F is h e r , W . T . G a m a g e , I saac  P a t c h , G . H . P e r k in s , 

E . L. P h il l ip s , F . S. T hom pson .

Deposits draw interest from the first day of each month; dividends are payable on the first day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
National bank and trust company 

stock . . . . .  
Loans on real estate 
Loans on personal security 
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)
Checks and other cash items .

$139,084
92,954
34,940
11,464
37,156

363,140
324,726

3,680
3,225

593

$143,930
92,954
34,940
11,464
37,156

393,310
335,131

2,776
13,409

$143,929
92,954
34,940
11,464
37,156

413,270
350,409

8,636
11,836

357

$189,902
92,954
34,940
11,464
37,156

427,010
374,699

1,917
4,554

303

$169,902
92,954
34,940
11,464
37,156

434,710
401,033

6,184
4,207

5
$1,010,962 $1,065,070 $1,104,951 $1,174,899 $1,192,555

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Undivided earnings 
Interest, rents, etc., less current ex

penses . . . . .

$991,541
15,000
4,421

$1,035,568
15,000
14,502

$1,089,560
15,000

391

$1,148,869
1,400

15,000
9,630

$1,152,827
1,400

15,000
23,328

$1,010,962 $1,065,070 $1,104,951 $1,174,899 $1,192,555

Rates on Investments and Loans (Average on All, 6.14%).
Real estate loans (average rate, 6.44 per cent.): 6%, $46,590; Q}4%, $388,120.
Personal loans (average rate, 7.18 per cent.): 6%, $37,683.93; 7%, $250,660; 8%, $112,689.80.
Bonds, stocks, etc. (average rate on amounts invested, 4.56 per cent.): 3J^%, $16,000; 4%, $102,000; 

434%, $85,350; 434%, $58,000; 4M%, $50; 5%, $25,000; 534%, $10,000; 5M%, $6,000; 5.85%, 
$5,000; 6%, $17,000; 8%, $7,400; 12%, $7,500.

Number of loans not over $3,000 each, 186, amounting to $276,984.93.
Number cf real estate loans, 166, average amount of each, $2,618.73.
Number of personal loans, 101, average amount of each, $3,970.63.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS, 543

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2M%

July, 1920, 2M%
Number of deposits during year, 7,675, amounting to

Number of withdrawals during year, 3,760, amounting to 
Net increase in amount due depositors

$19,283 41 
21,510 60 

479,162 76
$519,956 77 
298,476 17

$221,480 60.

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$85,350 United States 4}4s 

50 United States 4%s
5.000 Boston 3}4a
5.000 Boston 4s 

10,000 Brockton 6s
9.000 Chicago, 111., 4s '
7.000 Gloucester 4s
8.000 Gloucester 43is
5.000 Holyoke 4s
5.000 Holyoke 5.85%
5.000 Los Angeles, Cal., 4}4s
4.000 New Bedford 4s
5.000 Newburyport 4s
5.000 Oakland, Cal., 51̂ s
5.000 San Francisco, Cal., 5s

Public Funds, Notes.
Par Value.
$5,000 Andover 5Ms
6,000 Saugus 5Ms

Railroad Bonds.
$15,000 Atch., Top. & Santa F6 4s

5.000 Baltimore & Ohio 3 Ms
10.000 Baltimore & Ohio 4Ms
14.000 Baltimore & Ohio 5s
5.000 Boston & Maine 3Ms
4.000 Boston & Maine 4s
1.000 Chi., Burl. & Quincy 3 Ms

10.000 Chi., Mil. & St. Paul 4s
11.000 Chi., Mil. & St. Paul 4Ms
10.000 Lake Shore & Mich. South, 4s

Par Value.
$5,000 N. V. C. & H. R. 4s
5.000 N. Y„ N. H. & H. 4s
1.000 Northern Pacific 4s

Street Railway Bonds.
$5,000 Boston Elevated 4s
13.000 Boston Elevated 4Ms
4.000 Marlboro & Westboro 5s

11.000 Worcester Consolidated ?s
2.000 Worcester & Holden 5s

Bank Stocks.
Shs.
75 Nl. Shawmut Bk., Boston 
74 Cape Ann Nl. Bk., Gloucester 
70 Manchester Trust Co., Manchester
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GREENFIELD — FRANKLIN COUNTY TRUST COMPANY.

324 MAIN STREET.

Incorporated March 30, 1912. Began business July 1, 1912.

John  H. Sa n d e r so n , President. W il lia m  B. K e it h , Treasurer.

Board of Directors: F. L. B o y d e n , H. G. Ca r s o n , J. S. C o a t e s , J. W. H a ig is , C. H. K e it h , W. B. 
K e it h , G. C. L ttnt, W . P. P e r r y , P h il ip  R og er s , J. H. Sa n d e r so n , G. A. Sh e l d o n .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

I

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 31,908 $27,608 $27,421 $1,961 $1,918
Federal Reserve Bank stock *. $9,000 9,000 9,000 9,000 9,000
Bonds deposited with U. S. Treas-

urer . . . . . 8,974 8,974 8,974 98,974 98,974
Other stocks and bonds 61,997 77,597 72,377 69,227 75,119
Loans on real estate 87,908 84,623 76,888 75,532 80,022
Demand loans with collateral 81,873 151,569 132,405 115,257 125,798
Other demand loans 156,208 84,384 84,784 80,994 88,144
Time loans with collateral 78,220 69,837 83,591 49,055 56,040
Other time loans . . . . 472,443 507,562 571,139 544,657 551,221
Overdrafts . . . . . 2,333 5,282 3,776 1,360 5,640
Banking house . . . . 50,000 50,000 50,000 50,000 50,000
Real estate by foreclosure 1,189 1,189 1,189 1,189 1,220
Tellers’ shorts . . . . — — — 186 96
Accrued interest . . . . 832 583 137 133 -
Revenue stamps . . . . 398 550 724 542 587
Due from reserve banks 405,398 324,720 272,067 180,113 240,909
Due from other banks . 201 5,441 6,702 153,996 52,592

Cash: —
Currency and specie 31,477 62,899 53,879 59,109 68,112
Checks on banks in same place 3,875 8,924 10,815 6,169 9,675
Checks on banks in other places - 7,232 -
Other cash items . . . . 2,464 11,102 - 16,633 11,222

$1,486,698 $1,491,844 $1,473,100 $1,514,087 $1,526,289

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 100,000 100,000 100,000 100,000 100,000
Undivided earnings, less expenses,

interest and taxes paid 67,080 75,752 65,341 73,454 74,816
Deposits: — 

Demand: ■—-
Subject to check . . . . 1,051,279 1,048,619 1,019,562 1,006,816 1,019,844
Certificates of deposit . 9,528 23,530 25,530 21,509 22,521
Certified checks . . . . 69 5,388 1,069 840 2,003
Treasurer’s checks 8,488 10,155 23,163 8,303 9,459
Due to reserve banks _ _ 1,041 6,549 _
Due to other banks 50,197 26,746 30,963 19,407 19,802
Dividends unpaid .
Bills payable, including certificates

“ 4,521 15 _
of deposit representing money
borrowed . . . . — — — 75,000 75,000

Tellers’ overs . . . . 57 139 — — —
Suspense . . . . . - 1,515 1,910 2,194 2,844

$1,486,698 $1,491,844 $1,473,100 $1,514,087 $1,526,289
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds 
City, county and town bonds 
Railroad bonds . . . .  
Street railway bonds . 
Miscellaneous bonds .
Bank stocks . . . .  
Railroad stocks . . . .  
Manufacturing stocks . . .  
Miscellaneous stocks .
Loans on real estate 
Notes of individuals 
Real estate owned I .
Other assets . . . .  
Deposits in savings banks 
Deposits in national banks or trust 

companies . . . .

$12,511 04
2,000 00

15,421 00
1,500 00

47,180 00
4,400 00

18,860 00
16,881 00
29,798 31
46,350 00

249 00
400 00
647 70

24,545 60
5,063 17

$225,806 82

Liabilities.
On trust accounts 
Income . . . .
As executors, administrators, etc. 
Income . . . .

$179,194 57 
3,222 54 

42,693 21 
696 50

$225,806 82

SAVINGS DEPARTMENT.
Investment Committee: P h i l i p  R o g e r s , J. H. S a n d e r s o n , G. A. S h e l d o n .

Deposits draw interest from the first day of each month; dividends are payable on the first day of 
March and September.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $326,080 $328,056 $330,056 $328,564 $327,960
Railroad bonds and notes 352,387 347,762 343,641 339,016 339,016
Street railway bonds 34,925 34,925 34,925 34,925 34,925
Boston Terminal Co. bonds . 4,650 9,275 4,650 9,275 9,275
Telephone company bonds 
Bankers’ acceptances

9,175 9,175 9,175 9,175 9,175
— - — — 76,325

Loans on real estate 491,973 503,423 522,938 547,138 570,214
Loans on personal security 
Taxes and insurance paid on mort-

318,524 307,984 325,751 312,147 263,410
gaged properties 1,591 1,591 62 - -

Expense account . . .
Due from national banks and trust

283 “ “
companies . . . . 12,917 5,314 9,896 40,675 3,329

Cash (currency and specie) 28,723 10,689 6,880 11,518 1,589
$1,581,228 $1,558,194 $1,587,974 $1,632,433 $1,635,218

Liabilities.

Deposits . . . . . $1,557,626 $1,525,336 $1,554,179 $1,607,108 $1,597,518
Guaranty fund . . . . - — - 2,069 2,069
Profit and loss . . . . 23,460 23,413 16,423 21,531 21,517
Interest, rents, etc., less current ex

penses .
Tellers’ overs . . . .

_ 9,299 17,196 1,574 13,837
142 146 176 151 277

$1,581,228 $1,558,194 $1,587,974 $1,632,433 $1,635,218
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Rates on Investments and Loans (Average on All, 5.41%).
Real estate loans (average rate, 5]^ per cent.): 5J^%, $570,214.05.
Personal loans (average rate, 6.40 per cent.): 4J^%, $5,000; 6%, $49,187.50; 6M%. $76,325.32; 

$142,004.39; 7%, $48,961.07; 7V2%, $18,257.17.
Bonds, stocks, etc. (average rate on amounts invested, 4.85 per cent.): 3Y2%, $10,000; 4%, $202,500; 

4M%, $105,950; 4>^%, $124,000; 4M%, $92,950; 5%, $141,000; 5V2%, $75,967.31; 6%, $7,000; 
7%, $5,000.

Number of loans not over $3,000 each, 197, amounting to $314,588. 
Number of real estate loans, 212, average amount of each, $2,689. 
Number of personal loans, 77, average amount of each, $4,412.14.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: March, 1920, 2M% •

Sept., 1920, 2M% •
Number of deposits during year, 10,218, amounting to

$28,690 29 
31,457 88 

1,023,601 12
$1,083,749 29

Number of withdrawals during year, 3,852, amounting to . . . . .  796,666 52
Net increase in amount due depositors . . . . . . . .  $287,082 77

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$195,950 United States 4Ms

92,950 United States 4%s
5.000 Massachusetts 3Ys
5.000 New York 4)^s

46,300 Franklin Co. 5}4a
5.000 Boston 4s
5.000 Brockton 4s
1.000 Cleveland, 0., 4Ĵ s
2.000 Lansing, Mich., 5s
5.000 Los Angeles, Calif., 4)^s

11,000 Omaha, Neb., 4)^s
5.000 Omaha, Neb., 5s
1.000 Pittsburgh, Pa., 4s
3.000 Seattle, Wash., 4s
7.000 Seattle, Wash., 4L£s
4.000 Leyden 5Ys

25,666 Greenfield (F. D.) 5j^s

Railroad Bonds.

$15,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4)^s
10.000 Baltimore & Ohio 5s
10.000 Boston & Albany 4s
27.000 Boston & Albany 5s
10.000 Boston & Maine 4s 
4,650 Boston Terminal 3) ŝ

10.000 Chi., Ind. & So. 4s
5.000 Chi., Mil. & St. Paul 4s

10.000 Chi., Mil. & St. Paul 4Ĵ s
15.000 Chi., Mil. & St. Paul 5s
5.000 Chicago & Northwestern 4s
8.000 Chicago & Northwestern 5s

10.000 Cleveland Short Line 4) ŝ
5.000 Fitchburg 5s

10.000 Illinois Central 4s
5.000 James., Frank. & Clear. 4s 

30 Lake Shore & Mich. So. 4s
5 .0 0 0  Louisville & Nashville 4s

Par Value.
$23,000 Louisville & Nashville 5s

7.000 Louisville & Nashville 6s
25.000 Maine Central 4)^s
5.000 Michigan Central 5s
6.000 Minn., St. P. & S. S. M. 5s

10.000 Minn., St. P. & S. S. M. 4s
5.000 Nash., Chat. & St. Louis 5s

30.000 N. Y. Cent. & H. R. 4s
18,500 Northern Pacific 4s
20.000 Northern Pacific 4Jlis
15.000 Pennsylvania 4Ys
5.000 Portland Term. Co. 5s

10.000 Union Pacific 4s

Street Railway Bonds.
$10,000 Holyoke 5s 
Í5,000 West End 5s
5.000 West End 7s
5.000 Worcester Consolidated 4)ljs
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HARWICH — CAPE COD TRUST COMPANY.

MAIN STREET.

Incorporated July 26, 1920. Began business August 2, 1920.

C h a r l e s  W .  M e g a t h l i n , President. R o g e r  W .  T i l l s o n , Treasurer.

Board of Directors: W m . F. M a k e p e a c e , C. W. M e g a t h l i n , J. A. N i c k e r s o n , W. S. N i c k e r s o n , 
F. H. P e r r y , H. H. S n o w , R. W. T i l l s o n .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 1 p .m .

BANKING DEPARTMENT. 
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds _ _ $4,401 $4,401
Other stocks and bonds - — — 40,748 40,748
Loans on real estate - — — 9,500 9,500
Other demand loans • — — — 100,000 159,000
Time loans with collateral - — - 57,584 50,384
Other time loans . . . . - - — 180,749 118,409
Overdrafts . . . . . - — — 9 2
Thrift and revenue stamps - - - 106 106
Banking house . . . . — — - 4,000 4,000
Interest accrued . . . . — — — 646 —

Due from reserve banks — — - 22,362 24,110
Due from other banks . — — — 49,059 4,254

Cash: —
Currency and specie _ _ 26,816 17,843
Other cash items . . . . - - 1,265 570

- - - $497,245 $433,327

Liabilities.

Capital stock . . . . _ $75,000 $75,000
Surplus fund . . . .  
Undivided earnings, less expenses, “ ~ 25,000 25,000

interest and taxes paid 
Deposits: —

Demand: —
1,197 1,964

Subject to check . . . .  
Time: —

Open accounts not payable within
357,590 304,009

thirty days . . . . - - - 455 497
Unearned interest _ _ _ _ 2,857
Due to other banks — - - 38,000 24,000
Tellers’ overs . . . . - - - 3 -

- - - $497,245 $433,327

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



548 REPORT OF THE [Pub. Doc.

SAVINGS DEPARTMENT.
Investment Committee: W. F. M a k e pe a c e , C. W. M eg a th lin , J. A. N ick er so n , W. S. N ick erso n , 

F. H. P e r r y , H. H. Sn o w , R . W. T illso n .

Deposits draw interest from the first day of each month; dividends are payable on the tenth day of 
January, April, July and October.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

Public funds . . . . _ _ _ $5,150
Loans on real estate — — — — 1,550
Loans on personal security - - - $5,700 18,325
Cash (currency and specie) 583 224

- - - $6,283 $25,249

Liabilities.

Deposits . . . . . _ _ __ $6,203 $24,521
Guaranty fund . . . . — — — — 25
Profit and loss . . . . — — — — 133
Interest, rents, etc., less current ex

penses . . . . . - - - 80 570

- - - $6,283 $25,249

Rates on Investments and Loans (Average on All, 7.62%).
Real estate loans (average rate, 7 per cent.): 7%, $1,550.
Personal loans ((average rate, 7.68 per cent.): 7%, $8,325; 8%, $5,000; &%%, $5,000.

Number of loans not over $3,000 each, 8, amounting to $9,875. 
Number of real estate loans, 2, average amount of each, $775. 
Number of personal loans, 8, average amount of each, $2,290.62.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year, Oct., 1920, 1)4% . . . . .  $25 90
Number of of deposits during year, 54, amounting to . . . . . . .  18,927 39

$18,953 29 
270 19Number of withdrawals during year, 4, amounting to 

Net increase in amount due depositors $18,683 10
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HAVERHILL — HAVERHILL TRUST COMPANY.

163 MERRIMACK STREET.

Incorporated May 14, 1891. Began business October 12, 1891.

G eorge  W . L e n n o x , President. L e w is  H . G il e s , Treasurer.
Jam es E. K n ip e , Assistant Treasurer.

Board of Directors: A . B. B laisde ll , L aw re n ce  C a llag h a n , C . C. C h a se , L . A . C o l b y , G  H. D ole , 
W. E. E llis , L. H. G il es , M. A. G il pin , D. C. H u n t , I. L. K e it h , D. R. K n ip e , G. W. L e n n o x , 
G eoege  N ich ols, 2d, E. W. N o ye s , D. S. F. P a g e , A. E. R uddock , J. W. R u ss, J. J. R y a n , 
A r th u r  R. St . O n ge , F. J. T hompson , E. C . W e n t w o rt h , R. L. W r ig h t .

Business hours: 9 a .m . to 2 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $101,112 $101,112 $101,112 $101,112 $101,112
Other stocks and bonds 206,153 216,625 218,625 226,625 239,224
Securities acquired in settlement of 

indebtedness . . . . 20,579 20,427 20,427 20,207 20,056
Loans on real estate 237,608 275,283 267,015 272,415 181,615
Demand loans with collateral 10,208 89,637 169,136 19,871 99,644
Other demand loans 68,930 51,330 39,615 46,463 89,881
Time loans with collateral 191,972 145,885 158,258 211,650 246,086
Other time loans . . . . 1,789,031 1,965,258 2,095,010 2,011,478 1,881,864
Overdrafts . . . . . 399 769 1,398 828 2,383
Banking house . . . . 58,800 58,800 58,800 58,800 58,800
Furniture and fixtures . 6,300 6,300 6,300 6,300 6,300
Tellers’ shorts . . . . 230 284 — — 259
Other assets . . . . 754 — . — — —
War savings and revenue stamps 488 479 373 470 416
Due from reserve banks 381,790 291,067 215,697 241,199 219,887
Due from other banks . — — — — 409

Cash: —
Currency and specie 140,951 217,676 200,198 187,279 193,165
Checks on banks in same place 20,292 20,860 33,106 9,749 14,207
Other cash items . . . . 603 417 l',880 1,649 5,611

$3,236,200 $3,462,209 $3,586,950 $3,416,095 $3,360,919

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 75,000 75,000 100,000 100,000 100,000
Undivided earnings, less expenses,

interest and taxes paid 52,728 70,420 36,768 56,865 68,566
Deposits: — 

Demand: —
Subject to check . . . . 2,825,532 3,088,209 3,227,481 2,955,769 2,862,635
For payment of coupons, etc., 1,368 2,633 1,687 1,489 1,706
Certified checks . . . . 80,745 1,313 14,924 745 360
Due to other banks 611 24,544 908
Dividends unpaid 216 90 6,090 180 180
Bills payable, including certificates 

of deposit representing money
borrowed . . . . — — — 100,000 100,000

Acceptances and foreign bills sold or
guaranteed . . . .  

Tellers’ overs . . . .
— - - — 27,472
- - - 139

$3,236,200 $3,462,209 $3,586,950 $3,416,095 $3,360,919
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
Loans on real estate . . . $32,000 00 
Deposits in savings banks . . 2,411 65 
Deposits in national banks or trust

companies . . . . 721 57

Liabilities.
On trust accounts . . . $34,411 65 
Income . . . . .  721 57

$35,133 22 $35,133 22

SAVINGS DEPARTMENT.
Investment Committee: C. C. C h a se , W . E. E l lis , I. L. K e it h , G . W . L e n n o x , G eorge  N ich ols, 2d, 

F. J. T hompson , R. L. W r ig h t .
Deposits draw interest from the first day of each month; dividends are payable on June thirtieth and

December thirty-first.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.'

Nov. 15, 
1920.

Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
Loans on real estate 
Loans on personal security 
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)

$10,000
24,350
8,124

297,715
256,356

14,989
2,064

$10,000
24,850
8,124

232,955
357,247
30,133

1,991

$10,000
24,850
8,124

236,345
397,322

402
1,746

$10,000
24,850
8,124

251,085
360,822

19,332
2,134

$10,000
24,850
8,124

349,885
290,372

3,718
1,605

$613,598 $665,300 $678,789 $676,347 $688,554

Liabilities.

Deposits . . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .

$599,404
6,671
7,523

$642,027
6,671

16,602

$671,905
6,884

$664,932
6,884
4,531

$669,361
6,884

12,309
$613,598 $665,300 $678,789 $676,347 $688,554

Rates on Investments and Loans (Average on All, 6.53%).
Real estate loans (average rate, 6.03 per cent.): 5J^%, $19,000; 6%, $320,885; 8%, $10,000.
Personal loans (average rate, 7.40 per cent.): 6%, $41,500; 7%, $70,550; 7K%, $32,200; 7M%, $15,000; 

8%, $131,122.24.
Bonds, stocks, etc. (average rate on amounts invested, 4.69 per cent.); 4%, $9,000; 414%, $25,000; 5%, 

$10,000; 6%, $500.
Number of loans not over $3,000 each, 55, amounting to $100,935.
Number of real estate loans, 73, average amount of each, $4,792.94.
Number of personal loans, 44, average amount of each, $6,599.37.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2)4%

June, 1920, 2)4%
Number of deposits during year, 1,851, amounting to

$ 12,111 10 
13,172 22 

276,818 32

Number of withdrawals during year, 1,099, amounting to
$302,101 64 
200,152 83

Net increase in amount due depositors . . . . . . . .  $101,948 81

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Railroad Bonds.
Par Value.
$10,000 Bangor & Aroostook 5s

Street Railway Bonds.

$15,000 Boston Elevated 4J4s
10,000 Eastern Mass. 4)4s 

500 Eastern Mass. 6s
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HINGHAM — HINGHAM TRUST COMPANY.

73 NORTH STREET.

Incorporated May 22, 1916. Began business June 1, 1916.

B enjam in  A. R obin son , President. Seth  Sp ra g u e , Secretary and Treasurer.

Board of Directors: E. L. C u rtiss , H. P. H e rsey , C aleb  L oth rop , J. J. M oo re , B. A. R obin son ,
E. F. Sk in n e r , John  Sm ith .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $96,825 $96,178 $760 _
Other stocks and bonds 286,973 286,193 245,925 $267,750 $296,773
Loans on real estate 204,187 201,322 208,147 215,059 214,684
Demand loans with collateral 107,280 107,350 107,350 251,650 70,300
Other demand loans 33,495 33,052 51,651 33,353 36,887
Time loans with collateral 123,330 140,277 141,556 133,290 143,769
Other time loans . . . . 167,840 194,291 309,267 340,417 333,485
Overdrafts . . . . . 1,645 2,238 2,286 47 616
Banking house . . . . 10,000 10,000 10,000 10,000 15,000
Due from reserve banks 

Cash: —
23,853 52,585 80,974 111,409 95,502

Currency and specie 38,951 31,812 59,032 122,696 84,965
Other cash items . . . . 1,961 1,559 1,447 1,873 2,351

$1,096,340 $1,156,857 $1,218,395 $1,487,544 $1,294,332

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 100,000 100,000 100,000 100,000 100,000
Undivided earnings, less expenses,

interest and taxes paid 47,419 48,197 37,041 43,620 46,596
Deposits: — 

Demand: —
Subject to check . . . . 682,898 686,843 748,726 1,104,847 930,862
For payment of coupons, etc. 152 148 764 389 656
Certified checks . . . . 2,579 14,906 14,944 49,728 12,730
Treasurer’s checks 14,502 16,348 19,087 18,073 19,734
Due to other banks 67,989 84,519 81,649 69,576 82,338
Sinking funds . . . . 5,485 5,512 812 954 959
Dividends unpaid 316 384 372 357 L 457
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 75,000 100,000 100,000 — —

Notes and bills rediscounted . - - 15,000 - -
$1,096,340 $1,156,857 $1,218,395 $1,487,544 $1,294,332
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HOLYOKE — HADLEY FALLS TRUST COMPANY.
369 HIGH STREET.

Branch Office: 344 Dwight Street.
Incorporated November 6, 1916. Began business January 2, 1917.

J oseph  A . Sk in n e b , President. Ievin g  S. P u lc ife b , Secretary and Treasurer.
Board of Directors: G. P. B. A ldebm an , O. D. A lly n , E. P. B a g g , P ie e b e  B onvoulolb , T. S. C h ilds , 

H. J. F b in k , L. M. G a ylo e d , R. F. M cE l w a in , F . H. M e tcalf , P h ilan d eb  M oo be , J. H. 
N e w t o n , F . F. P a b t e id g e , H. L. R ussell , H. G . Se a b s , J. A . Sk in n e b , A l b e b t  St e ig e e , J. A . 
Su ll iva n , C . F . T il l e y , F . B. T o w n e , F . A . W oods, J. L. W yc k o ff .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920

United States bonds $452,895 $452,895 $452,895 $452,895 $452,895
Federal Reserve Bank stock . 22,500 22,500 22,500 22,500 22,500
Other stocks and bonds 547,040 593,542 590,567 590,567 589,567
Loans on real estate 259,004 221,754 220,154 217,854 197,354
Demand loans with collateral 832,225 824,637 621,319 645,835 617,090
Other demand loans 138,844 103,095 116,540 169,030 175,850
Time loans with collateral 1,171,224 1,164,627 1,183,593 1, ISO,770 1,129,194
Other time loans . . . . 1,641,900 1,729,952 1,833,443 1,956,642 1,856,390
Overdrafts . . . . . 922 1,196 2,481 2,486 609
Banking house . . . . 50,000 50,000 50,000 50,000 50,000
Furniture, fixtures and vaults 52,000 52,000 52,000 52,000 53,741
Interest accrued . . . . — — 11,721 —
Tellers’ shorts . . . . 193 66 188 240 265
Other assets . . . . 28,040 27,108 22,350 18,950 11,403
War savings, thrift and revenue 

stamps . . . . . 1,548 1,548 1,548 1,340 1,339
Due from reserve banks 606,068 642,918 332,000 255,929 336,219
Due from other banks . 25,037 24,851 326,728 256,843 300,112

Cash: —
Currency and specie 150,585 316,476 313,557 242,754 235,026
Checks on banks in same place 54,739 62,120 58,217 18,181 35,229
Other cash items . . . . 3,069 741 44,564 919 747

$6,037,833 $6,292,026 $6,256,365 $6,135,735 $6,065,530

Liabilities.

Capital stock . . . . $500,000 $500,000 $500,000 $500,000 $500,000
Surplus fund . . . .  
Undivided earnings, less expenses

250,000 250,000 250,000 250,000 250,000

interest and taxes paid . 
Deposits: —

Demand: —
66,553 80,700 97,939 102,418 119,414

Subject to check . . . . 4,372,921 4,533,989 4,428,789 4,283,572 4,138,176
For payment of coupons - - - - 1,374
Certificates of deposit . 324,376 386,360 378,195 480,076 405,509
Certified checks . . . . 12,410 12,997 13,655 19,988 22,217
Treasurer’s checks 

Time: —
Certificates of deposit not payable

38,230 96,272 62,209 13,628 52,938

within thirty days .
Open accounts not payable within “ ~ 4,143 “

thirty days . . . . 255,000 255,000 255,000 255,000 255,000

Due to reserve banks 4,828 _ _ -

Due to other banks 32,102 18,589 1,072 9,911 15,678
Dividends unpaid .
Bills payable, including certificates 

of deposit representing money
112 34 62

borrowed . . . . — - 135,000 25,000 150,000
Reserved for taxes - 2,500 2,500 5,500 —

Tellers’ overs . . . .  
Reserved for interest on certificates

53 15 218 6 2

of deposit . . . . 1,338 1,814 4,795 2,352 3,760
Notes rediscounted 184,850 148,850 122,850 188,250 151,400

$6,037,833 $6,292,026 $6,256,365 $6,135,735 $6,065,530
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $63,022 89 On trust accounts $1,609,993 29
State bonds . . . . 41,173 10 Income . . . . 20,825 31
City, county and town bonds 320,934 10 As executors, administrators, etc. 58,926 27
Railroad ponds . . . . 27,305 50 Income . . . . 4,569 35
Street railway bonds . 27,500 00
Miscellaneous bonds . 209,822 75
Bank stocks . . . . 20,379 00
Railroad stocks . . . . 5,300 00
Manufacturing stocks . 294,545 00
Miscellaneous stocks . 321,841 62
Loans on real estate 206,550 00
Loans with collaterals or sureties . 6,916 60
Notes of individuals 13,690 00
Notes of corporations . 5,926 66
Real estate owned 1,300 00
Notes of cities . . . . 15,000 00
Other assets . . . . 482 09
Deposits in savings banks 61,863 69
Deposits in national banks or trust

companies . . . . 50,761 22
$1,694,314 22 $1,694,314 22

SAVINGS DEPARTMENT.
Investment Committee: O. D. A l l y n , P i e r r e  B o n v o u l o i r , J. A .  S u l l i v a n .

Deposits draw interest from the first day of each month; dividends are payable on the first day of 
January, April, July and November.

Assets.

Feb. 28, 
1920. .

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $99,534 $91,670 $94,134 $96,089 $101,789
Railroad bonds and notes 35,356 35,356 22,356 16,906 16,906
Street railway bonds 10,000 10,000 10,000 10,000 10,000
Loans on real estate 622,835 716,750 834,850 904,850 979,300
Loans on personal security 333,555 376,964 426,646 459,674 442,863
Tellers’ shorts . . . .  
Due from national banks and trust

1 6 “ 74 145
companies . . . . 29,664 82,214 64,075 30,645 46,979

Cash (currency and specie) 8,832 4,117 5,363 2,321 4,972
Checks and other cash items . 1,772 1,228 33 920 4,076

• $1,141,549 $1,318,305 $1,457,457 $1,521,479 $1,607,030

Liabilities.

Deposits $1,133,673 $1,310,597 $1,446,719 $1,513,008 $1,599,590
Guaranty fund . . . . — — 900 900 1,900
Profit and loss . . . .  
Interest, rents, etc., less current ex-

1,517 1,501 9,838 4,676 4,295
penses . . . . . 1,490 4,773 - 972 1,132

Discounts . . . . . 4,869 1,401 — 1,892 —

Tellers’ overs . . . . 33 - 31 113
$1,141,549 $1,318,305 $1,457,457 $1,521,479 $1,607,030
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Rates on Investments and Loans (Average on All, 5.83%).
Real estate loans (average rate, 5.55 per cent.): 5\i%, $933,650; 6%, $33,650; 8%, $12,000 
Personal loans (average rate, 6.78 per cent.): 5%%, $25,000; 6%, $130,567.50; &V>%, $92,892 75- 

7%, $69,403; 7H%, $25,000; 8%, $100,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.74 per cent.): 3i^%, $650; 4M%. $77,200- 

4M%, $24,250; 5%, $5,000; 6%, $12,000; 7%, $10,000. ’ ’

Number of loans not over $3,000 each, 110, amounting to $180,079. 
Number of real estate loans, 166, average amount of each, $5,887.35. 
Number of personal loans, 85, average amount of each, $5,210.15.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1%

April, 1920, 1% 
July, 1920, 1%

x , Oct., 1920, 1%
Number of deposits during year, 25,236, amounting to

Number of withdrawals during year, 6,407, amounting to 
Net increase in amount due depositors

$13,605 23 
9,818 27 

12,241 02 
13,416 75 

. 1,659,460 98
$1,708,542 25 

867,413 95
$841,128 30

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$650 United States 3h£s
77,200 United States 4ht's
24,250 United States 4%s

Railroad Bonds.

$12,000 Boston & Maine 6s
5,000 Chi., Mil. & St. Paul 5s

Street Railway Bonds,

$10,000 West End 7s
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HYANNIS — HYANNIS TRUST COMPANY.

MAIN STREET.

Incorporated May 24, 1916. Began business July 1, 1916.

J o h n  C. M a k e p e a c e , President. W a l t e r  B. C h a s e , Secretary and Treasurer.

Baord of Directors: Louis A r e n o v s k i , W. B. C h a s e , F. EL H i n c k l e y , H. P. L e o n a r d , J. C. 
M a k e p e a c e , W. F. M a k e p e a c e , C. W. M e g a t h l i n , L. F. P a i n e .

Business hours: 9 a .m . to 3 p .m . ;  Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds . $26,698 $23,749 $23,548 $23,548 $23,548Other stocks and bonds 76,025 76,025 71,225 71,225 71,225Loans on real estate 81,500 98,000 116,950 133,750 133,750
Demand loans with collateral 51,915 37,115 38,615 148,611 94,889Other demand loans 15,016 19,016 19,016 18,916 26,916
Time loans with collateral 138,872 168,468 127,558 119,591 98,897Other time loans . . . . 380,863 383,436 424,294 544,468 490,736Overdrafts . . . . . 3 2 51 1
Banking house . . . . 11,350 11,350 11,350 11,350 13,450
Tellers’ shorts . . . . 8 _
Other assets . . . . — — 1,000 1,000 _
Due from reserve banks 

Cash: —
55,844 60,757 75,428 222,382 67,068

Currency and specie 35,540 45,630 72,876 44,463 51,911
Other cash items . . . . 36 25 25 211 734

' $873,662 $923,581 $981,885 $1,339,566 $1,073,125

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . .  
Undivided earnings, less expenses,

50,000 50,000 50,000 50,000 50,000
interest and taxes paid . 

Deposits: —
Demand: —

34,120 38,303 34,958 44,834 47,124

Subject to check . . . . 688,569 730,953 785,289 1,127,421 862,668Certified checks . . . .  
Time: —

Open accounts not payable within
894 4,300 793 7,088 13,119

thirty days . . . . - - 6,814 9,999 -
Due to other banks 39 25 _
Dividends unpaid 40 4,000 16
Tellers’ overs . . . . - - 31 208 214

$873,662 $923,581 $981,885 $1,339,566 $1,073,125
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SAVINGS DEPARTMENT.
Investment Committee: Louis A b e n o v sk i, W. B. C h a se , F. H. H in c k le y , H. P. L e o n ar d , J. C. 

M a k e pe a c e , W. F. M a k e pe a c e , C. W. M eg a th lin , L. F. P a in e .

Deposits draw interest from the first day of each month; dividends are payable on the tenth day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
Loans on real estate 
Loans on personal security 
Due from national banks and trust 

companies .
Cash (currency and specie)

$142,143
20,600
4,400
8,275

157,490
407,858

%
1,404
6,116

$172,143
20,600
4,400
8,275

187,251
387,847

6,939
669

$248,627
20,600
4,400
8,275

183,270
320,983

3,617
2,393

$290,128
20,600
4,400
8,275

182,200
345,753

1,484
2,594

$164,128
20,600
4,400
8,275

222,645
487,074

1,357
1,172

$748,286 $788,124 $792,165 $855,434 $909,651

Liabilities.

Deposits $742,573 $778,225 $791,165 $845,868 $894,920
Guarantv fund . . . . — — 1,000 1,000 1,000
Profit and loss . . . . — _ _ 75
Interest, rents, etc., less current ex

penses . . . . . 5,713 9,899 - 8,566 13,656
$748,286 $788,124 $792,165 $855,434 $909,651

Rates on Investments and Loans (Average on All, 6.86%).
Real estate loans (average rate, 6.18 per cent.): 6%, $181,745; 7%, $40,900.
Personal loans (average rate, 7.95 per cent.): 6%, $9,975; 7%, $92,099.65; 8%, $255,000; 8)4%.

$30,000; 8)4%, $20,000; 8M%, $40,000; 9%, $40,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.93 per cent.!: 3)4%, $16,700 ; 4%, $24,000; 

4M%, $44,050; 4)4%, $10,600; 4M%, $61,500; 5%, $25,000; 6%, $500; 6)4%, $25,000.
Number of loans not over $3,000 each, 56, amounting to $79,525.
Number of real estate loans, 58, average amount of each, $3,838.71.
Number of personal loans, 64, average amount of each, $7,610.54.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Jan., 1920, 2)4% . . . . .  $13,597 19

July, 1920, 2 ) 4 % .......................................  17,390 84
Number of deposits during year, 3,917, amounting to . . . . .  469,648 07

$500,636 10
Number of withdrawals during year, 1,645, amounting to . . . . . 306,839 89

Net increase in amount due depositors . . . . . . . $193,796 21

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$700 United States 3)4s 
44,050 United States 4)4s
20.000 United States 4)£s
41,500 U. S. Certs, of Indebt. 4%s

500 U. S. Certs, of Indebt. 6s
11.000 Massachusetts 3)4s
25.000 Barnstable 5s
25.000 Barnstable 6)4s 

600 Harwich 4)4s

Railroad Bonds.

$4,000 Baltimore & Ohio 4s
5.000 Boston & Albany 4s
5.000 Illinois Central 3)4s
5.000 N. Y. C. & H. R. 4s
5.000 Portland & Ogdensburg 4)4s

Street Railway Bonds.

$5,000 Boston Elevated 4p2S
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LAWRENCE — ARLINGTON TRUST COMPANY.
305 ESSEX STREET.

Incorporated October 13, 1910. Began business October 17, 1910.

J ohn  A. B r a c k e tt , President. C orn eliu s A. M cC a r t h y , Secretary and Treasurer.

Board of Directors: J. A . B r a c k e tt , C. E. B r a d le y , J. A . B r ogan , D a vid  B r o w n , E. I. K offm an , 
J. F. L a n ig a n , C. F. L yn c h , G. A . L y o n , G. A . M e ll en , W . H. M e r r il l , D . J. M u rph y , W . H. 
R u ssell , A lfred  Sa g a r , A . L. Sisk in d , R . T . T odd, T . F. T oom ey, Simeon  V ig e r .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 5 p .m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $136,582 $128,943 $126,193 $126,693
5,000

$126,543
Massachusetts bonds 5,000 5,000 5,000 5,000
Other stocks and bonds 187,112 177,187 172,687 172,687 169,444
Loans on real estate 56,100 54,500 50,450 48,650 51,650
Demand loans with collateral 157,626 157,290 153,671 163,749 300,954
Other demand loans 83,605 95,949 111,219 137,695 143,769
Time loans with collateral 158,634 174,896 189,940 206,634 199,790
Other time loans . . . . 872,478 959,320 995,947 940,960 958,601
Overdrafts . . . . . 140 6 93 50 108
Banking house . . . . 125,000 12.5,000 125,000 125,000 125,000
Furniture and fixtures . 9,000 9,000 9,000 9,000 9,000
Tellers’ shorts . . . . - 360 - 48 388
Internal revenue stamps 39 36 71 90 94
Due from reserve banks 

Cash: —
91,560 115,633 57,827 78,805 9,380

Currency and specie 93,376 115,219 123,581 132,432 137,280
Checks on banks in same place 7,971 56,257 31,963 17,321 31,503

$1,984,223 $2,174,596 $2,152,642 $2,164,814 $2,268,504

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

27,500 27,500 40,000 40,000 40,000
interest and taxes paid 

Deposits: —
Demand: —

19,265 29,198 17,735 23,536 28,535

Subject to check . . . . 1,400,533 1,585,464 1,573,110 1,506,775 1,660,205
Certificates of deposit 82,062 84,892 15,231 8,386 12,089
Certified checks 2,393 8,791 7,369 1,631 3,076
Treasurer’s checks 

Time: —
Certificates of deposit not payable

7 42 3

within thirty days . . . 
Open accounts not payable within

39,825 63,201 58,500 122,600 106,200
thirty days . . . . 96,272 128,619 119,820 132,125 164,288

Due to reserve banks _ - _ _ 8,436
Due to other banks 40,494 46,412 37,285 51,998 42,949
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
634 512 6,477 690 650

borrowed . . . . 75,000 — 75,000 75,000 —

Reserved for taxes — — 1,500 1,500 1,500
Other liabilities . . . . 245 — - - -

Reserved for interest 573 573 573
$1,984,223 $2,174,596 $2,152,642 $2,164,814 $2,268,504
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds . . . $2,717 18 
Loans on real estate . . . 8,800 00 
Deposits in savings banks . . 80 52 
Cash on hand . . . .  13 00

Liabilities.
On trust accounts . . . $11,568 81 
Income . . . . .  41 89

$11,610 70 $11,610 70

SAVINGS DEPARTMENT.
Investment Committee: J. V. B r a c k e t t , D a v i d  B r o w n , E d w . F. K o f f m a n , D. J. M u r p h y , W. H.

R u s s e l l .

Deposits draw interest from the first day of each month; dividends are payable on the first day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $53,162 $53,162 $53,162 $78,162 $78,162
Railroad bonds and notes 133,438 133,438 133,438 133,438 133,438Street railway bonds 62,900 62,900 62,900 62,900 62,900Telephone company bonds
Gas, electric and water company

11,617 16,828 25,000 25,000 25,000
bonds — - — 10,000 10,000Loans on real estate 789,526 874,225 946,975 990,025 1,048,325Loans on personal security 217,087 276,588 303,688 244,850 232,551War savings stamps

Tellers’ shorts . . . .
Due from national banks and trust

396 396 396 396 396
106 - 263

companies 39,762 26,550 20,482 31,070 37,803Cash (currency and specie) 9,899 2,015 4,193 3,266 5,522
$1,317,787 $1,446,208 $1,550,234 $1,579,107 $1,634,360

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . . .

$1,304,667
8,275
4,763

82

$1,427,577
8,276

10,355

$1,535,766
2,000

12,468
$1,557,433

2,000
12,467
7,207

$1,608,051
2,000

12,467
11,842

$1,317,787 $1,446,208 $1,550,234 $1,579,107 $1,634,360

Rates on Investments and Loans (Average on All, 5.82%).
Real estate loans (average rate, 5.98 per cent.): 5)^%, $37,000; 6%, $1,011,325.
Personal loans (average rate, 6.44 per cent.): 6%, $173,487.87; 6}4%, $5,000; 7%, $9,062.77; 8%, 

$45,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.16 per cent.): 3V£%, $5,000; 4%, $43,000' 

4H%, $8,000; 4M%, $45,000; 5%, $175,000; 53^%, $25,000; 6%', $15,000; 7%, $10,000.

Number of loans not over $3,000 each, 74, amounting to $143,097.12. 
Number of real estate loans, 204, average amount of each, $5,142.77. 
Number of personal loans, 43, average amount of each, $5,408.15.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4%

July, 1920, 2M%
Number of deposits during year, 11,503, amounting to

$21,564 99 
26,649 35 

1,501,299 01

Number of withdrawals during year, 4,582, amounting to
$1,549,513 35 

1,096,397 53

Net increase in amount due depositors $453,115 82

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$8,000 United States 4Ms
25.000 Essex Co., Mass. 51-28
10.000 Los Angeles, Cal., 5s
10.000 Portland, Ore., 6s
10.000 San Francisco, Cal., 5s
15.000 Seattle, Wash., 4} ŝ

Railroad Bonds.
$10,000 Baltimore & Ohio 4Lis
30.000 Baltimore & Ohio 5s

$10,000 Chi,, Mil. & St. Paul 4b£s
20.000 Chi., Mil. & St. Paul 5s
20.000 Fitchburg 5s
7.000 Louisville & Nashville 5s
5.000 Maine Central 5s
5.000 Michigan Central 3}4s
5.000 Minn., St. Paul & S.S. M. 5s
5.000 N. Y. C. & H. R. 4s

10.000 Pennsylvania 4bsjs
15.000 Pennsylvania 5s

Street Railway Bonds.

$6,000 Boston Elevated 4s
10.000 Boston Elevated 5s
5.000 Eastern Mass. 6s
3.000 Lynn & Boston 5s

40.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$10,000 Lawrence Gas Co. 7s
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LAWRENCE — LAWRENCE TRUST COMPANY.

450 ESSEX STREET.

Incorporated July 19, 1910. Began business November 23, 1910.

C orn eliu s J. C orcoran , President. F. W . H ouston , Treasurer.
T . P. D on o h u e , Secretary.

Board of Directors: A. E. B e c k , Jere m iah  C am po pia n o , C . J. C orcoran , W a lt e r  C oulson , T. P. 
D on ohu e , A. L. H ofm ann , C . J. M a h o n e y , J. F. M cG r at h , N. E. M iv il l e , M. J. O ’B r ie n , 
R . F. P ick els , F. P ito c ch e lli, T . A. R il e y , J. L. R o l l e y , D . C . Sm ith , M. J. Su ll iv a n .

Business hours: 9 a .m . to 6 p .m .; Saturdays, 9 a .m . to 5 p .m . and 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds _ $115,000 $163,500 $473,950 $60,000
Massachusetts bonds 82,824 2,824 2,824 2,824 2,824
Other stocks and bonds 419,503 477,456 487,206 483,681 464,181
Loans on real estate 112,900 200,925 195,600 227,515 254,065
Demand loans with collateral 137,240 120,713 148,369 170,649 161,705
Other demand loans 148,329 153,338 166,296 188,670 199,619
Time loans with collateral 151,939 160,079 153,885 192,145 159,607
Other time loans . . . . 751,140 708,765 724,264 720,754 700,557
Overdrafts . . . . . 12,898 12,018 8,939 10,455 11,502
Furniture and fixtures . 20,000 20,000 20,000 20,000 20,000
Tellers’ shorts . . . . 34 - - 63 72
War savings, thrift and revenue

stamps . . . . 739 1,364 986 679 806
Due from reserve banks 170,640 89,978 177,673 116,151 228,128
Due from other banks . 549 2,356 2,240 998 1,158

Cash: —
Currency and specie 113,818 35,923 131,909 101,307 191,368
Checks on banks in same place 5,353 14,620 24,189 12,959 17,620
Checks on banks in other places — — — — 2,295
Other cash items . . . . 3,467 5,070 7,106 1,438

82,051,373 $2,120,429 $2,414,986 $2,724,238 $2,475,507

)
Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 25,000 25,000 75,000 75,000 75,000
Undivided earnings, less expenses,

interest and taxes paid 48,057 42,952 45,184 41,883 50,664
Deposits: — 

Demand: -—•
Subject to check . . . . 1,219,305 1,361,051 1,436,980 1,279,128 1,258,400
Certificates of deposit 8,984 4,984 5,483 3,342 2,516
Certified checks . . . . 17,877 6,121 4,581 4,796 6,353
Treasurer’s checks 503 29 1,248 4,722 732

Time: —
Open accounts not payable within

thirty day's . . . . 490,807 532,816 602,340 638,794 719,862

Due to reserve banks 740 _ 536 3,242 8,710
Due to other banks 39,763 47,031 40,149 47,875 52,874
Dividends unpaid 337 378 3,361 456 396
Bills payable, including certificates 

of deposit representing money
100,000 525,000 200,000borrowed . . . . 100,000 —

Tellers’ overs . . . . - 67 124

$2,051,373 $2,120,4291 $2,414,986 $2,724,238 $2,475,507
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SAVINGS DEPARTMENT.
Investment Committee: C .  J. C o r c o r a n , N. E. M i v i l l e , T. A. R i l e y , J. L. R o l l e y , D. C .  S m i t h .

Deposits draw interest from the first day of each month; dividends are payable on the first day of
May and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $690,200 $755,050 $690,450 $55,000 $359,650
Railroad bonds and notes 506,353 506,353 481,603 481,602 481,603
Street railway bonds 63,950 63,950 63,950 63,950 63,950
Telephone company bonds 
National bank and trust company

69,382 69,382 69,382 69,382 69,382

568,278 649,580 664,580 661,830 661,830
Loans on real estate 3,271,115 3,436,820 3,721,865 3,833,020 3,869,421
Loans on personal security 
Taxes and insurance paid on mort-

1,585,851 1,945,708 1,828,112 1,641,080 980,110

gaged properties 82 82 82 82 202
State tax account . . . .  
Due from national banks and trust

4,694 4,694

companies . . . . 158,970 83,477 82,717 94,160 113,949
Cash (currency and specie) . , . 94,091 39,009 17,235 22,490 21,447
Checks and other cash items . 1,199 “ ”

$7,012,966 $7,555,304 $7,619,976 $6,922,596 $6,621,544

Liabilities.

Deposits . . . . . $6,937,836 $7,496,725 $7,598,294 $6,658,988 $6,234,256
Guaranty fund . . . . - - 8,300
Profit and loss . . . . 21,501 58,579 — — —
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . . .

53,629 _ 21,682 38,608 3,964
— — — — 24

Bills payable . . . . - - - 225,000 375,000

$7,012,966 $7,555,304 $7,619,976 $6,922,596 $6,621,544

Rates on Investments and Loans (Average on All, 5.99%).
Real estate loans (average rate, 6.27 per cent.): 4^2%, $174,800; 6%, $1,123,275; 6%%, $2,525,546.35; 

7%, $45,800.
Personal loans (average rate, 6.92 percent.): 5%,'$18,757.50; 6%, $195,131.31; 6M%, $50,000; 7%, 

$484,817.79; 7%%, $101,303.88; 7%%, $45,000; 8%, $85,100.
Bonds, stocks, etc. (average rate on amounts invested, 4.79 per cent.): 3J^%, $8,400; 4%, $338,000; 

4%%, $296,950; 4%%, $200,000; 434% , $49,300; 5%, $123,000; 8%, $7,800; 9%, $300; 10%, 
$15,500; 12%, $139,300; 12%%, $5,000; 14%, $10,000; 19%, $22,700; 28%, $32,700.

Number of loans not over $3,000 each, 366, amounting to $551,868.25. 
Number of real estate loans, 667, average amount of each, $5,808.72. 
Number of personal loans, 236, average amount of each, $4,153.01.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2%%

May, 1920, 2%% .
Number of deposits during year, 83,403, amounting to

Number of withdrawals during year, 34,774, amounting to

Net increase in amount due depositors . . . . .

$112,104 24 
146,566 70 

6,301,484 48

$6,560,155 42 
5,603,422 88

$956,732 54
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$8,400 United States 33̂ s 
296,950 United States 4J4s 
49,300 United States 4Ms 
5,000 San Francisco, Cal., 5s

Railroad Bonds.
$20,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 4Ĵ s
40.000 Baltimore & Ohio 5s
3.000 Bangor & Aroostook 5s

10.000 Chi., Burl. & Quincy 4s
20.000 Chi., Indiana & Southern 4s
20.000 Chi., Mil. & St. Paul 4s
65.000 Chi., Mil. & St. Paul 4^s
20.000 Illinois Central 4s
5.000 James., Frank. & Clearfi’d 4s

P&r Value
$20,000 Lake Shore & Mich. So. 4s
20.000 Maine Central 5s
10.000 Michigan Central 4s
55.000 Minn., St. P. & S. S. M. 4s
30.000 N. Y. C. & H. R. 4s
10.000 N. Y. C. & II. R. 4^s
5.000 N. Y„ N. H. & H. 4s

40.000 Northern Pacific 4Ĵ s
25.000 Pennsylvania 43̂ s
30.000 Pennsylvania 5s
5.000 Portland Terminal Co. 4s

40.000 Southern Pacific 4s

Street Railway Bonds.
$5,000 Boston Elevated 4} ŝ
5,250 Eastern Mass. 4Ms

Poi* V o l i lo
$25,000 West End 5s
25,000 Worcester Consolidated 4Ujs
5,000 Wore. & Southbridge 4^s

Bank Stocks.
Shs.

327 American Trust Co., Boston 
110 Federal Trust Co., Boston 
250 First Nat. Bank, Boston 
227 International Tr. Co., Boston 
30 Liberty Trust Co., Boston 

100 Merchants Nat’l Bank, Boston 
50 Nat’l Shawmut, Boston 

1,143 Old Colony Tr. Co., Boston 
15 First Nat. Bk., Haverhill 
3 Bay State Nl. Bk., Lawrence 
3 Merchants Trust Co., Lawrence 

75 Middlesex S. D. & Tr. Co., Lowell
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LAWRENCE — MERCHANTS TRUST COMPANY.
238 ESSEX STREET.

Branch Office: 590 Essex Street.
Incorporated January 23, 1911. Began business March 6, 1911.

G . F. R u ssell , President. H . L . Sh e rm a n , Treasurer.
A . C. D a m e , Secretary.

Board of Directors: F. M . A n d r e w , C. O. A n d r ew s , J. EL B r id e , A . H . C h a m be r la in , D . J. C ostello , 
J. W . C ross, M . J. C u rr an , W . D . C u r r ie r , A . B. E m mons, H . W . F ie l d , J. C. F o r b es , L . A . 
F o ye , W. H . G il e , G . W. H am blet , W. D . H artsh orne , H. W. H o r n e , J. E. H o r n e , G . E. 
K u n h ardt , A shton  L e e , L . E. L ocke , F . C . M cD u ff ie , G. E. M u r r a y , W . E. Pa r k e r , W . E. 
R o w ell , G . F. R u ssell , F. H . Sa rg en t , G . H . Sim onds, A . B. Su th erlan d , J. P. Sw e e n e y , 
B yron  T r u e ll , C . W . W a lw o r th , P. C . W ig g in , G . L. W r ig h t .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 7 to 8 p .m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June'30,
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 8729,402 $737,602 $847,602 $942,102 $969,693
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas-

13,500 13,500 13,500 13,500 13,500
urer . . . . . — — 70,000 70,000 70,000«

Other stocks and bonds 293,473 297,158 297,408 297,408 250,570
Loans on real estate 127,060 176,284 188,199 192,478 218,200
Demand loans with collateral 838,843 865,272 948,025 917,576 1,074,164
Other demand loans 150,585 150,243 154,143 132,820 100,095
Time loans with collateral 932,629 744,703 503,362 468,535 269,634
Other time loans . . . . 1,431,179 1,540,171 1,721,767 1,891,225 1,882,226
Overdrafts . . . . . 3,661 554 775 148 54
Banking house . . . .  
War savings, thrift and revenue

225,000 225,000 225,000 225,000 225,000
stamps . . . . . 1,235 1,168 1,145 1,225 932'

Due from reserve banks 620,854 440,608 569,063 438,384 499,240 •
Due from other banks . 

Cash: —
127,926 107,264 82,548 112,658 108,043

Currency and specie 355,315 862,946 771,161 488,175 459,982
Checks on banks in same place 33,738 72,763 63,356 65,258 93,857
Other cash items . . . . 23,111 25,002 21,642 4,533 13,366

$5,907,511 $6,260,238 $6,478,696 $6,261,025 $6,248,556

Liabilities.

Capital stock . . . . $300,000 $300,000 $300,000 $300,000 $300,000
Surplus fund . . . .  
Undivided earnings, less expenses,

150,000 150,000 150,000 150,000 150,000
interest and taxes paid 

Deposits: —
Demand: —

127,657 159,186 168,313 181,888 153,961

Subject to check . . . . 4,551,965 4,762,480 4,842,145 4,820,288 5,067,508
For payment of coupons, etc. 313 1,012 600 588 962
Certificates of deposit . 27,306 37,604 54,533 72,818 64,929
Certified checks . . . . 5,949 13,555 12,761 7,423 6,462
Treasurer’s checks 

Time: —
Certificates of deposit not payable

12,251 11,775 10,049 3,187 2,786

within thirty days . .
Open accounts not payable within

148,398 197,398 190,398 170,398 158,398
thirty days . . . . 96,210 112,996 109,821 147,393 90,402-

Due to reserve banks _ _ 81,316 135,987 100,133
Due to other banks 191,460 293,827 258,341 222,699 137,636
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
20 444 40 40 90

borrowed . . . . — — 180,000 — —
Tellers’ overs . . . . 238 217 276 212 185
Notes rediscounted 295,000 219,000 120,000 48,000 15,000
Accrued interest . . . . 744 744 103 104 104

$5,907,511 $6,260,238 $6,478,696 $6,261,025 $6,248,556
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States Bonds . $20,142 19 On trust accounts . . $363,420 18City, county and town bonds 2,950 80 Income . . . . . 368 11Railroad bonds . 3,520 00 As executors, administrators, etc. . 16,998 27Street railway bonds . 8,250 00 Income . . . . . 142 07Miscellaneous bonds . 23,185 00
Railroad stocks . 1,147 50
Manufacturing stocks . 57,138 50
Miscellaneous stocks . 244,187 87
Loans on real estate 9,000 00
Real estate owned 2,000 00
Deposits in savings banks 8,861 68
Cash on hand 545 09

$380,928 63 $380,928 63

SAVINGS DEPARTMENT.
Investment Committee: C . O . A n d r e w s , D. J. C o s t e l l o , M .  E .  R o w e l l .

Deposits draw interest from the first day of each month; dividends are payable on the first day of
January and July.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

Public funds $292,153 $366,289 $326,289 $296,064 $295,064Railroad bonds and notes 106,395 106,395 103,945 103,945 103,945Street railway bonds 20,000 20,000 20,000 20,000 20,Q00Telephone company bonds 17,450 17,450 17,450 17,450 17,450Loans on real estate 423,900 551,650 749,100 791,900 906,675Loans on personal security 398,400 327,000 255,000 250,500 203,000Tellers shorts 50 142 142 145 ' 71Due from national banks and trust
companies 32,097 9,026 1,980 21,249 12,996Cash (currency and specie) 4,846 7,285 11,934 11,539 5,328

$1,295,291 $1,405,237 $1,485,840 $1,512,792 $1,564,529

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . .

$1,275,138
9,518

10,635

$1,380,006
3,518

21,713

$1,475,462
5,500
4,878

$1,491,880
5,500
4,878

10,534

$1,542,890
5,500
4,878

11,261
$1,295,291 $1,405,237 $1,485,840 $1,512,792 $1,564,529

Rates on Investments and Loans (Average on All, 5.89%).
Real estate loans (average rate, 6.07 per cent.): 6%, $786,075; 6)4%, $114,100; 7%, $6,500 
Personal loans (average rate, 7.62 percent.): 6%, $13,000; 6%%, $25,000; 7^% , $15,000; 7K%, $25,000; 8/o, $12o,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.70 per cent.); 3}A%, $750; 4%, $72,000- 414% 

$125,900; 43^%, $33,000; 4M%, $166,550; 5%, $42,000; 6%, $2,500; 7%, $9,000.

Number of loans not over $3,000 each, 65, amounting to $124,675. 
Number of real estate loans, 176, average amount of each, $5,162.92. 
Number of personal loans, 8, average amount of each, $25,375. '
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2l/i% . . . . .  $16,503 86

July, 1920, 2 M % ....................................... 25,775 76
Number of deposits during year, 13,061, amounting to . . . . .  1,323,084 95

$1,365,364 57
Number of withdrawals during year, 5,556, amounting to . . . . .  889,796 16

Net increase in amount due depositors . . . . . . . .  $475,568 41

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Street Railway Bonds.Public Funds, Bonds.

$750 United States 3b£s
125,900 United States 4}4s 
166,550 United States 4%s

Railroad Bonds.
$20,000 Baltimore & Ohio 4s
10,000 Boston & Maine 4s

Par Value.
$2,500 Boston & Maine 6s
7.000 Chi., Mil. & St. Paul 4s
8.000 Chi., Mil. & St. Paul 4p£s
5.000 Louisville & Nashville 5s

10.000 Maine Central 4Ĵ s
7.000 Minn., St. P. & S. S. M. 5s

15.000 N. Y„ N. H. & H. 4s
10.000 Pennsylvania 4b£s
15.000 Pennsylvania 5s

Par Value.
$10,000 Holyoke 5s
10,000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$9,000 Lawrence Gas Co., 7s
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LEXINGTON — LEXINGTON TRUST COMPANY.

444 MASSACHUSETTS AVENUE.

Incorporated January 8, 1914. Began business April 21, 1914.

E l v .t n  G. P r e s t o n , President. W. R. S. E a t o n , Treasurer.

Board of Directors: H. M. A l d r i c h , H. C. B l a k e , L. S. B r o w n , R. P. C l a p p , J. C. H u t c h i n s o n  
E. H. M a r a , E. P. M e r r i a m , E. G. P r e s t o n , R. L. R y d e r , L. E. S m i t h .

Business hours: 8 a .m . to 3 p .m . ;  Saturdays, 8 a .m , to 1 p .m . and 7 to 8 p .m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Enited States bonds
Massachusetts bonds
Other stocks and bonds
Loans on real estate
Demand loans with collateral
■Other demand loans
Time loans with collateral
Other time loans . . . .
■Overdrafts . . . . .
Furniture and fixtures .
Tellers’ shorts . . . .  
Due from reserve banks 

Cash: —
■Currency and specie

$44,300
9,556

201,550
62,114
29,635
49,066
70,151

108,311
1,605

11,519
48,384
27,353

$5,914
9,556

189,657
66,561
41,635
50,986
64,020

157,824
193

11,204
42,115
30,36S

$5,864
9,556

198,478
66,551
31,535
29,685
69,010

125,794
110

11,926
29,769
26,254

$5,864
9,556

191,503
66,624
13,885
72,086
62,061

123,655
6,129

10,960
194

33,622
33,190

$18,330
9,556

217,618
66,364
24,450
71,120
73,575

148,343
2,733

10,960
194

49,162
33,864

$663,544 $670,033 $602,532 $629,329 $726,269

Liabilities.

Capital stock $50,000 $50,000 $50,000 $50,000 $50,000Surplus fund . . . .  
Undivided earnings, less expenses, 60,000 60,000 60,000 60,000 6o;ooo

interest and taxes paid . 
Deposits: — 8,636 12,440 13,979 14,539 19,616

Demand: —
Subject to check . . . .  
Certified checks . . . .  

Time: —
Certificates of deposit not payable

532,303
3

527,780
2,137

454,186
155

489,862
129

580,117
3

within thirty days . 4,000 10,000 6,787 835 835
Due to other banks 
Dividends unpaid 8,414

188
7,620

56
17,369

56
13,892

72
15,626

72
$663,544 $670,033 $602,532 $629,329 $726,269
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
Railroad bonds . . . .  
Miscellaneous bonds . 
Manufacturing stocks 
Loans on real estate 
Deposits in national banks or trust 

companies . . . .

$48,965 00 
12,955 00 
11,172 00 
10,300 00

1,691 21

Liabilities.
On trust accounts 
Income . . . .

$83,082 06 
2,001 15

$85,083 21 $85,083 21

SAVINGS DEPARTMENT.
Investment Committee: H. M. A l d r i c h , L. S. Brown, E. G. Preston.

Deposits draw interest from the first day of each month: dividends are payable on the second Wednesday
of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
•Street railway bonds .
Telephone company bonds 
Loans on real estate 
Loans on personal security 
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)

$4,688
80,810
3,490
3,556

266,702
131,950

3,816
1,283

$4,688
80,810
3,490
3,556

278,117
128,450
11,969
2,125

$13,251
80,810
3,490
3,556

295,580
119,750
16,102

668

$13,251
80,810
3,490
3,556

324,437
152,450

9,552
2,134

$13,251
80,810
3,490
3,556

325,675
183,069

6,507

$496,295 $513,205 $533,207 $589,680 $616,358

Liabilities.

Deposits . . . . .  
Interest, rents, etc., less current ex-

$494,653 $506,274 $522,044 $583,715 $603,984
penses . . . . . 1,642 6,931 11,163 5,965 12,374

$496,295 $513,205 $533,207 $589,680 $616,358

Rates on Investments and Loans (Average on All, 6.40%).
Real estate loans (average rate, 6.20 per cent.): 5%, $22,825; 5}4%, $20,875; 6%, $120,025; 614%, 

$70,000.10; 7%, $82,950.
Personal loans (average rate, 7.61 per cent.): 6M%, $10,000; 7%, $53,069.04; 8%, $120,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.77 per cent.): 3J^%, $6,000; 4%, $36,000; 

4Ji%, $15,000; 414%, $32,000; 5%, $10,000; 6%, $10,000.

Number of loans not over $3,000 each, 43, amounting to $80,574.10. 
Number of real estate loans, 83, average amount of each, $3,923.77. 
Number of personal loans, 23, average amount of each, $7,959.52.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2}4% . . . . .  $8,442 95

July, 1920, 2y2% .......................................11,341 66
Number of deposits during year, 5,070, amounting to . . . . .  395,381 96

$415,166 57
Number of withdrawals during year, 1,709, amounting to . . . . . 200,926 54

Net increase in amount due depositors . . .  . . . . . . $214,240 03

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$15,000 United States 4J4s
Railroad Bonds.

$10,000 Baltimore & Ohio 4J£s
5.000 Boston, Rev. B. & Lynn 4Ĵ s
5.000 Chi., Mil. & St. Paul 4s

$3,000 Chicago & Northwestern 4s
10.000 Chic., St. P., Minn. & 0. 6s
5.000 Illinois Central 4s

10.000 Lake Shore & Mich. So. 4s
10.000 Maine Central 4Ĵ -s
5.000 Minn., St. Paul & S. S. M. 4s
5.000 Northern Pacific 4Ĵ s

$6,000 Oid Colony 33̂ s
2,000 Pennsylvania 4!¿s

10,000 Pennsylvania 5s

Street Railway Bonds
$4,000 Boston Elevated 4s
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LOWELL — LOWELL TRUST COMPANY.

265 CENTRAL STREET.

Incorporated May 23, 1890. Began business February 9, 1891.

G e o h g e  M. H a b b i g a n , President. J o h n  F. C o n n o b s , Secretary and Actuary.

Board of Directors: R. M. B l a i r , C. E. C o l l i n s , J. F. C o n n o b s , J. C. D o n o v a n , C. H. H a n s o n , 
C. O. H a l l , G. M. H a b b i g a n , J. J. H o g a n , T. F. K e l l e y , C. L. M a b b e n , T. F. M c K a y , H. C. 
M e e b i l l , G. E. M o n g e a u , P a t b i c k  O ’ H e a b n , O. B . R a n l e t t , P .  W .  R e i l l y , B a e t h  S c a n n e l l , 
Jr., P a u l  V i g e a n t .

Business hours: 8.30 a .m . to 3 r.M.; Saturdays, 8.30 a .m . to 12.30 p .m . ;  7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $562,640 $133,850 $133,850 $133,850 $133,850
Massachusetts bonds 9,500 9,500 9,500 9,500 9,500
Bonds deposited with U. S. Treas-

urer . . . . . 30,500 ' 30,500 30,500 30,500 30,500
Other stocks and bonds 73,596 61,393 61,393 61,393 61,093
Loans on real estate 309,407 336,567 331,476 330,353 340,931Demand loans with collateral 82,396 83,853 85,636 92,361 86,254Other demand loans 83,519 97,769 94,769 122,040 112,354Time loans with collateral 618,784 564,605 572,426 566,372 543,969Other time loans . 1,033,368 1,027,594 1,023,912 980,393 988,696Overdrafts . 2,711 2,245 3,563 1,628 3,118
Real estate owned 32,240 32,240 32,240 32,240 32,240
Furniture and fixtures . 684 684 684 184 13,184
Tellers’ shorts . . . . — _ _ _
Suspense account . - 7,329 7,329 7,329 7,329
Insurance account 30,982 16,764 16,850 17,237 17,369
Internal revenue stamps 580 780 481 491 591
Due from reserve banks 328,216 239,648 365,435 189,698 121,601
Due from other banks . 40,279 39,929 78,980 37,240 44,892

Cash: —
Currency and specie 114,037 330,024 233,450 360,078 523,048
Checks on banks in same place 18,422 22,908 18,242 27,143 85,244Other cash items . . . . 287 3,842 2,787 592 9,606

$3,372,148 $3,042,024 $3,103,503 $3,000,622 $3,165,374

Liabilities.

Capital stock $240,000 $240,000 $240,000 $240,000 $240,000
Surplus fund . . . . 50,000 50,000 50,000 50,000 50,000
Undivided earnings, less expenses,

interest and taxes paid 45,424 79,007 88,426 62,236 73,093
Deposits: — 

Demand: —
Subject to check . . . . 2,897,356 2,542,176 2,533,582 2,469,838 2,601,697
Certificates of deposit . — — 69,000 72,100 73,300
Certified checks . . . . 20,807 28,133 25,506 19,836 15,301
Due to reserve banks 34,291 48,094 30,144 16,243 48,433
Due to other banks 31,517 39,456 51,697 33,392 26,752
Dividends unpaid 7,239 66 66 165 87
Reserved for interest 10,032 10,032 10,032 20,031 20,032
Reserved for taxes 5,000 5,000 5,000 5,000 5,000
Tellers’ overs . . . . 87 60 50 101 —
Discount credited but not earned . 30,395 - - 11,680 11,679

$3,372,148 $3,042,024 $3,103,503 $3,000,622 $3,165,374

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



570 REPORT OF THE [Pub. Doc.

LOWELL — MIDDLESEX SAFE DEPOSIT AND TRUST COMPANY.

160 MERRIMACK STREET.

Incorporated May 29, 1888. Began business October 15, 1894.

F r a n k  P .  M c G i l l y , President. C h a r l e s  L .  K n a p p , Secretary and Treasurer.

Board of Directors: H. P. B e a l s , J. H. B e a u l i e u , E. B .  C o n a n t , L .  W .  F a u l k n e r , C .  L .  K n a p p , 
A l f r e d  L e b l a n c , F. P. M c G i l l y , T. F. M o r r i s , P e r c y  P a r k e r , A. L . P a u l , G. W . P e a r s o n , 
J. B . P i l l i n g , G .  E. P u t n a m , J. E. S h a n l e y , J. T. S p a r k s , L .  T. T r u l l , D. H. W a l k e r , J. P.
W I T H A M .

Business hpurs: 8.30 a .m . to 3 p .m . ;  Saturdays, 8.30 a .m . to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $61,277 $59,777 $55,027 $32,200 $31,600
Other stocks and bonds . . . 417,756 419,720 439,320 438,632 428,362
Loans on real estate 44,630 41,999 40,819 40,939 40,009
Demand loans with collateral 171,373 241,211 199,646 183,402 199,149
Other demand loans 89,611 89,547 107,337 120,063 121,167
Time loans with collateral 95,674 87,718 88,300 93,730 93,509
Other time loans . . . . 592,795 575,722 581,559 518,988 507,413
Overdrafts . . . . . 2,252 2,800 2,577 2,696 1,107
Banking house . . . . 25,000 20,000 20,000 20,000 20,000
Safe deposit vaults 6,000 6,000 5,500 5,500 5,000
Suspense account . . . . 5,296 6,164 7,292 2,194 2,194
Due from reserve banks 85,233 114,041 75,494 93,637 89,929

Cash: —
Currency and specie 47,018 158,379 98,142 150,430 111,441
Checks on banks in same place 10,820 17,563 12,709 17,048 18,709
Other cash items . . . . 1,000 1,000 1,000 1,000 1,000

$1,655,735 $1,841,641 $1,734,722 $1,720,459 $1,670,589

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . 50,000 50,000 50,000 50,000 50,000
Undivided earnings, less expenses,

7,360 2,752 6,471interest and taxes paid 5,283 • 6,032
Deposits: — 

Demand: —
Subject to check . . . . 1,055,248 1,257,311 1,093,565 1,073,052 1,090,240
Certificates of deposit 5,000 5,000 — — —
Certified checks . . . .  

Time: —
4,614 546 4,914 1,009 7,844

Open accounts not payable within
244,551thirty days . . . . 63,133 114,353 153,195 198,414

Due to reserve banks 11,030 33,236 8,149 10,119 18,032
Due to other banks 86,358 74,866 63,524 35,024 53,304
Dividends unpaid 25 297 4,015 35 147
Bills payable, including certificates 

of deposit representing money
250,000 250,000 100,000borrowed . . . . 275,000 200,000

Tellers’ overs . . . . 44 - 54

$1,655,735 $1,841,641 $1,734,722 $1,720,459 $1,670,589
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SAVINGS DEPARTMENT.
Investment Committee: H. P. B e a l s , F. P. M c G i l l y , G. E. P u t n a m , J. P. W i t h a m .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $171,300 $171,000 $170,382. $169,782 $169,782
Railroad bonds and notes 360,504 360,500 375,463 360,500 360,500
Telephone company bonds 31,886 31,886 31,886 31,886 31,886
National bank and trust company

159,481 219,491 224,958 233,394 239,484
Loans on real estate 997,965 1,058,808 1,128,823 1,162,893 1,207,933
Loans on personal security 434,617 492,739 672,201 789,602 657,076
Due from national banks and trust 

companies . . . . 58,572 46,964 37,058 28,944 42,918
Cash (currency and specie) 13,370 1,485 1,603 2,327 4,472
Checks and other cash items . 1,642 1,688

$2,229,337 $2,382,873 $2,644,062 $2,779,328 $2,714,051

Liabilities.

Deposits . . . . . $2,172,399 $2,380,700 $2,557,124 $2,737,251 $2,708,584
Guaranty fund . . . . — — - — 3,500
Profit and loss . . . . 593 33 33 —
Interest, rents, etc., less current ex

penses . . . . . 6,265 2,140 11,905 16,847 1,964
Tellers’ overs . . . . 80 — — 230 3
Bills payable . . . . 50,000 - 75,000 25,000

$2,229,337 $2,382,873 $2,644,062 $2,779,328 $2,714,051

Rates on Investments and Loans (Average on All, 5.92%).
Real estate loans (average rate, 6.25 per cent.): 5%, $27,550; 5J^%, $17,700 ; 6%, $473,518; 6J^%, 

$683,865; 7%, $5,300. „
Personal loans (average rate, 6.74 per cent.); 5%, $71,900; 6%, $237,917.50; 6J^%, $10,000; 6M%, 

$3,500 ; 7%, $87,728.12; 7J^%, $55,330.50; 8%, $190,700.
Bonds, stocks, etc. (average rate on amounts invested, 4.78 per cent.): 3J^%, $700; 4%, $180,000; 

4H%, $109,700; 43^%, $135,000; 4S4%, $50,000 ; 5%, $119,000; 6%, $33,000; 8%, $7,600; 10%, 
$10,000; 12%, $57,200; 16%, $10,000.

Number of loans not over $3,000 each, 181, amounting to $325,358.12. 
Number of real estate loans, 291, average amount of each, $4,150.97. 
Number of personal loans, 78, average amount of each, $8,424.05.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J^%

Oct., 1920, 2J^% .
Number of deposits during year, 24,742, amounting to

Number of withdrawals during year, 7,103, amounting to

$44,615 90 
54,731 31 

2,098,322 75

$2,197,669 96 
1,429,822 49

Net increase in amount due depositors $767,847 47
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SCHEDULE OF

Public Funds, Bonds.

$700 United States 3}4a 
100,700 United States 4s

9.000 United States 4Ms
50.000 United States 4%s
5.000 Boston 4s
5.000 Lawrence 4s

Railroad Bonds.
$15,000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4Ĵ s
20.000 Baltimore & Ohio 5s
20.000 Chi., Mil. & St. Paul 4s
20.000 Chi., Mil. & St. Paul 4^s

SECURITIES OWNED IN SAVINGS DEPARTMENT.

$30,000 Chi., Mil. & St. Paul 5s
5.000 Chi. & Northwestern 5s
5.000 Clev. Short Line 4Jts

10.000 Delaware & Hudson 4s
25.000 Illinois Central 4s
5.000 Louisville & Nashville 4Ĵ s

15.000 Louisville & Nashville 5s
10.000 Maine Central 4Ks
10.000 Maine Central 5s
30.000 Minn., St. P. & S. S. M. 4s
10.000 N. Y. Central & H. Riv. 4s
30.000 N. Y. Central & H. Riv. i :Aa
25.000 Northern Pacific 4^s
30.000 Pennsylvania 4Ĵ s
34.000 Pennsylvania 5s

$5,000 Portland Terminal Co. 4s
5,000 Portland Terminal Co. 5s

10.000 Southern Pacific 4s
10.000 W. Virginia & Pitts. 4s

Bank Stocks.
Shs.
100 Federal Trust Co., Boston 
100 First Nat. Bk., Boston 
400 Old Colony Trust Co., Boston 
150 Lawrence Trust Co., Lawrence 
35 Old Lowell Nat. Bk., Lowell 
76 Appleton National Bk., Lowell 
22 Union National Bk., Lowell 

295 Wamesit National Bk., Lowell
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LYNN — ESSEX TRUST COMPANY.
25 EXCHANGE STREET.

Incorporated July 18, 1904. Began business August 19, 1904.
H. M orris K e l l e y , President. Joshua  M il ls , Treasurer.

Board of Directors: J. S. Ba r t l e t t , A. N. B l a k e , M . P. C lough , D . A. D on o van , W. C. F ish , C . H. 
H astin g s , J. D . A. H e a l e y , B. N. Johnson , H . M . K e ll e y , G. W . M elan son , Joshua M il ls , 
R . H. M itch ell , C . S. P u rin gton , F . L. R og ers, W. R . C. Steph en son , J. W. T a p l e y , H. F . 
W a l k e r .

Business hours: 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 8115,167 8113,010 $110,939 $103,901 $103,796
Massachusetts bonds 49,640 49,640 49,640 49,640 49,640
Other stocks and bonds 540,958 547,490 513,930 510,510 498,499
Loans on real estate 110,410 86,720 90,390 101,790 112,395
Demand loans with collateral 311,286 315,887 352,074 256,799 277,129
Other demand loans 188,795 151,095 169,695 155,545 184,984
Time loans with collateral 573,609 583,026 581,280 582,627 595,523
Other time loans . 1,237,991 1,424,189 1,520,545 1,533,950 1,462,908
Acceptances 25,811 13,424 - - -

Letters of credit outstanding . — — — 411 411
Customers’ liability on account of

acceptances outstanding . - - 38,294 14,759 -

Overdrafts . . . . 15,877 1,651 2,472 11,281 25,501
Banking house 50,000 50,000 50,000 50,000 50,000
Tellers’ shorts 88 31 — 195 60
Revenue stamps . 410 518 775 505 415
Due from reserve banks 166,573 223,724 137,624 175,101 317,215

Cash: —
Currency and specie 85,525 252,067 447,437 307,299 109,770
Checks on banks in same place 9,948 14,107 26,893 12,649 26,487
Other cash items . 21,538 7,191 2,575 6,308 2,792

83,503,626 $3,833,770 $4,094,563 $3,873,270 $3,817,525

Liabilities.

Capital stock . . . . $250,000 $250,000 $250,000 $250,000 $250,000
Surplus fund . . .  
Undivided earnings, less expenses,

250,000 250,000 250,000 250,000 250,000
interest and taxes paid 

Deposits: —
Demand: —

72,653 82,815 63,240 87,253 88,464

Subject to check . . . . 2,668,423 3,023,529 3,279,564 3,145,814 3,064,874
Certificates of deposit 67,027 16,027 9,730 6,703 34,000
Certified checks . . . . 2,953 9,566 7,264 1,134 3,055
Treasurer’s checks 

Time: —-
Open accounts not payable within

1,119 1,192 7,741 6,540 6,967

thirty days . . . . “ - 9,652 12,220 -
Due to reserve banks 25,826 34,031 95,589 11,549 36,531
Due to other banks 136,539 147,812 69,672 79,609 82,613
Dividends unpaid 77 73 6,317 110 178
Acceptances executed 25,811 13,424 38,294 14,759 _
Reserved for taxes 2,979 5,240 7,500 7,500 819
Tellers’ overs . . . . 219 61 - 79 24

$3,503,626 $3,833,770 $4,094,563 $3,873,270 $3,817,525
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
Miscellaneous . . . .  
Income overdrawn 
Deposits in national banks or trust 

companies . . . .

$18,791 13 
158 24

1,050 63

Liabilities.
On trust accounts $20,000 00

$20,000 00 $20,000 00
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LYNN — LYNN SAFE DEPOSIT AND TRUST COMPANY.

109-117 MARKET STREET.

Incorporated April 20, 1887. Began business December 1, 1888.

C h a r l e s  E. H a r w o o d , President. W i l l i a m  D u n b a r , Treasurer.

Board of Directors: G. E. B a r n a r d , J. C .  B e n z , G. A. C r e i g h t o n , W .  F  D e e , F .  H  D o w n s , F .  A. 
D o n a h u e , W i l l i a m  D u n b a r , S. L. F i s h e r , F .  L. G o d d a r d , C .  E. H a r w o o d , C .  W .  H a r w o o d , 
J. W .  H e a l y , J. I. M e l a n s o n , S. T. P a t t e r s o n , J. L. W a l k e r , E. E. W i n k l e t , H. L. W o o d .

Business hours: 8 a .m . to 3 p .m . ;  Saturdays, 8 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$188,786 $169,086 $165,286 $163,786 $158,485
88,400 88,400 88,400 88,400 83,900

Other stocks and bonds 1,049,171 1,035,472 1,031,828 1,024,729 999,912
Securities acquired in settlement of

1 1 1 1 -
448,420 444,720 434,169 413,875 398,550
20,250 20,250 20,250 20,250 20,000

326,200 277,960 341,885 391,525 380,760
2,092,178 1,925,475 2,088,555 2,099,142 1,919,284

Overdrafts . . . . . 212 42 137 57 148
— — ~ 23 —

War savings and thrift stamps 100 100 100 100 100
Suspense account . . . .  
Due from reserve banks

183
231,035

183
302,775 286,818 320,925

165
419,457

Due from other banks . 5,312
Cash: — 161,695 286,578 253,528 255,642 243,376

Checks on banks in same place 14,170 9,911 42,153 15,658 11,422
Checks on banks in other places 1,337 — — 1,384
Other cash items . . . . 4,177 18,365 14,230 6,045 13,152

$4,631,627 $4,579,318 $4,767,340 $4,801,542 $4,648,711

Liabilities.

Capital stock . . .
Surplus fund .
Undivided earnings, less expenses, 

interest and taxes paid 
Deposits: —

Demand: ■—
Subject to check . .
Certificates of deposit
Certified checks . . . .
Treasurer’s checks 

Time: —
Certificates of deposit not payable 

within thirty days .
Due to other banks
Reserved for dividends .
Dividends unpaid . . .
Unearned interest
Reserved for improvements .
Reserved for interest on certificates 

of deposit . . . .
Reserved for depreciation

$100,000 $100,000 $100,000 $100,000 $100,000
200,000 200,000 200,000 200,000 200,000

106,022 109,419 111,806 123,770 130,066

3,267,179 3,209,324 3,404,825 3,522,929 3,352,249
91,326 72,547 103,792 81,453 103,640

878 5,715 1,781 42,393 1,845
50 2,220 3,209 3,958 6,932

762,312 776,147 733,103 614,892 631,255

20,175 20,175 18,700 24,080 29,596
1,334 2,667 - 1,333 2,667

440 — 4,000 — —

45,000 45,000 45,000 50,000 50,000
7,145 5,354 5,954 4,475 4,475

10,770 9,989 12,342 9,418 11,735
18,996 20,761 22,828 22,841 24,251

$4,631,627 $4,579,318 $4,767,340 $4,801,542 $4,648,711
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds 
Miscellaneous bonds 
Bank stocks . . . .  
Miscellaneous stocks .
Loans on real estate
Real estate owned
Other assets . . . .
Deposits in national banks or trust

$3,102 00 
9,529 24 

34,800 00 
25,961 00 
91,200 00 
81,500 00 

50 00

On trust accounts 
Income . . . . . 
As executors, administrators, etc. . 
Other liabilities . . . .

$246,338 94 
865 56 

38,518 34 
543 52

companies . . . . 40,124 12
$286,266 36 $286,266 36
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LYNN — SECURITY TRUST COMPANY.
66 CENTRAL SQUARE.

Branch Office: 31 Market Square, West Lynn.
Incorporated April 26, 1890. Began business January 15, 1891.

C h arles S. Sa n b o r n , President. W. M. N y e , Treasurer.
Board of Directors: R. S. B a u e r , E. F. B r e e d , G. H. B r e e d , H. P. B u r r ill , H. P. D u n n , T. W. 

G a r d in e r , J. H. G r o v e r , L ouis G u tterm an , J. J. H in e s , S. C. H utchin son , C. H. Johnson , 
L. W. K e n n e y , E. C. L e w is , W. M. N y e , J. P. P h e l an , J. C. P. P h in n e y , H. M. R e a d , C. S. 
Sa n b o r n , B. F. Sp in n e y , C. F. Sp ragu e , E. S. U n de rw ood , C. E. W ilson , E. M. W in sl o w ,
C .  G .  W O O D B R ID G E .

Business hours: Main office, 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 12 m .; 7 to 9 p .m .; Branch office, 
8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 1 p .m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $277,800 $201,600 $204,000 $188,100 $177,300
Massachusetts bonds 54,000 54,000 54,000 54,000
Federal Reserve Bank stock . 12,000 12,000 12,000 12,000 12,000
Other stocks and bonds 437,909 427,934 428,884 418,984 418,984
Securities acquired in settlement of

indebtedness . . . . 19,527 7,650 7,650 7,650 _
Loans on real estate 606,216 589,148 587,403 582,407 549,760
Demand loans with collateral 264,179 289,309 333,654 204,286 239,646Other demand loans 533,057 570,452 558,843 524,729 521,234
Time loans with collateral 130,890 112,801 133,384 105,080 113,606
Other time loans . . . . 2,661,367 2,795,162 2,832,502 2,571,967 2,431,755Acceptances . . . . 40,000 40,000 — — _
Overdrafts . . . . . 4,034 409 1,835 603 162
Furniture and fixtures . 22,341 21,707 24,205 24,885 27,945Stock of company held for distribu-

tion . . . . . 20,000 — — — _
Tellers’ shorts . . . . 258 57 - - _
Other assets . . . . 2,931 7,329 1,763 2,703 2,212
War savings and revenue stamps 1,036 1,036 1,036 1,036 _
Due from reserve banks 474,219 593,034 332,937 515,305 358,804
Due from other banks . 129,964 105,035 59,695 44,952 77,409

Cash: —
Currency and specie 169,314 170,242 ■196,530 178,255 101,482
Checks on banks in same place 27,587 99,208 29,041 30,257 98,252
Other cash items . . . . 698 203 3,316 962 -

$5,889,327 $6,098,316 $5,802,678 $5,468,161 $5,130,551

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 200,000 200,000 200,000 200,000 200,000
Undivided earnings, less expenses,

interest and taxes paid 122,077 198,545 187,989 208,820 202,192
Deposits: — 

Demand: —
Subject to check . . . . 4,913,973 5,001,008 4,452,337 4,394,342 3,845,635
Certificates of deposit 222,867 269,884 215,820 166,462 159,959
Certified checks . . . . 30,873 6,111 8,599 9,355 10,224
Treasurer’s checks 4,698 3,675 3,877 1,770 5,057

Time: —
Open accounts not payable within

thirty days . . . . 72,617 128,000 168,000 208,000 247,000
Due to other banks 22,198 47,917 36,311 72,607 40,418
Dividends unpaid 24 248 8,002 62 66
Bills payable, including certificates 

of deposit representing money
borrowed . — — 215,000 — —

Acceptances executed 40,000 40,000 - - —
Reserved for taxes — 2,928 6,743 6,743 -

Notes rediscounted 60,000 - 100,000 - 220,000
$5,889,327 $6,098,316 $5,802,678 $5,468,161 $5,130,551
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $6,313 02 On trust accounts . $150,805 51
Railroad bonds . . . . 4.500 00 Income . . . . 1,717 78
Miscellaneous bonds . 22,104 25 Other liabilities . 4,818 00
Bank st ocks . . . . 125 00
Railroad s1 ocks . . . . 8,685 00
Manufacturing stocks . 20,640 00
Miscellaneous stocks . 19,935 50
Loans on real estate 36,600 00
Real estate owned 31,350 00
Other assets . . . . 2,000 00
Deposits in savings banks 3,300 00
Deposits in national banks or trust

companies . . . . 1,788 52
$157,341 29 $157,341 29

SAVINGS DEPARTMENT.
Investment Committee: H. P. B u r r ill , J. P. P h e l an , C. S. Sa n b o r n , C. G. W oodbrid ge , C. E. W il so n .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $207,604 $207,604 $397,604 $352,604 $257,604
Loans on real estate 1,264,112 1,371,691 1,451,420 1,458,242 1,509,970
Loans oh personal security 969,604 1,131,735 1,010,584 1,083,196 961,514
Tellers’ shorts . . . .  
Due from national banks and trust

257 35 ~ -
companies . . . . 98,511 101,910 42,021 26,574 18,892

Cash (currency and specie) 9,848 6,639 5,875 7,682 12,228
$2,549,936 $2,819,614 $2,907,504 $2,928,298 $2,760,208

Liabilities.

Deposits . . . . . $2,484,212 $2,788,498 $2,863,670 $2,874,630 $2,695,641
Guaranty fund . . . . 2,888 — 1,796 1,796 3,596
Profit and loss . . . . 42,721 10,000 17,938 17,938 32,615
Interest, rents, etc., less current ex-

penses . . . . 20,115 20,366 - 32,743 28,356
Reserved for interest — 750 23,000 — _
Reserved for taxes - - 1,100 1,100 —
Tellers’ overs . . . . - - - 91 -

$2,549,936 $2,819,614 $2,907,504 $2,928,298 $2,760,208

Rates on Investments and Loans (Average on All, 6.33%).
Real estate loans (average rate, 5.99 per cent.): 4}4%, $11,000; 5J^%, $6,000; 6%, $1,478,270.46 ; 61^%, 

$1,700; 7%, $13,000.
Personal loans (average rate, 6.99 per cent.): 6%, $85,000; 6J£%, $121,100; 7%, $445,113.90; 7*3%, 

$25,000; 8%, $260,300; 8M%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.21 per cent.): 4JL%, $108,000; 5.85%, $35,000; 

5.90%, $110,000; 6%, $5,000.

Number of loans not over $3,000 each, 239, amounting to $394,947.50. 
Number of real estate loans, 314, average amount of each, $4,808.88. 
Number of personal loans, 152, average amount of each, $7,312.59.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1%

April, 1920, 1%
July, 1920, 1%
Oct., 1920, 1%

Number of deposits during year, 52,834, amounting to

Number of withdrawals during year, 24,319, amounting to 
Net increase in amount due depositors

$19,270 97
22,085 24
24,586 50
25,089 80

2,996,851 62
$3,087,884 13
2,490,428 80
$597,455 33

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$108,000 United States 4J4s
25,000 Holyoke 5.90%

Par Value.
$5,000 Lynn 6s
70.000 Medford 5.85%
50.000 Swampscott 5.90%

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



580 REPORT OF THE [Pub. Doc

LYNN — WEST LYNN TRUST COMPANY.

l McDo n o u g h  s q u a r e .

Incorporated August 2, 1920. Began business August 2, 1920.

F kan k  S. N e w to n , President. John  M . N ich ols, Treasurer.

Board of Directors: E. H. B a ll a b d , E. R. B e r r y , G . N. C h a m be r lin , J. M. D a v is , J. J. D on o h u e , 
M. R. D on o van , A. W. G a r l a n d , F. W. H o w a r d , L. A. K ir k m a n , Z. N. L ord , F. E. M a so n , 
H. E. M il l e r , E. G. M it ch e ll , J. E. M o r se , W. T. M u r p h y , F. 8. N e w to n , J. J. O ’C o n n or , 
A. E. Q u ic k .

Business hours: 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 1 p .m ., and 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $32,508 $13,647
Other stocks and bonds - - - 164,747 163,753
Loans on real estate — — — 37,000 70,200
Demand loans with collateral — — — 15,-821 17,304
Other demand loans — — — 38,080 40,165
Time loans with collateral — — - 11,327 25,483
Other time loans . . . . — — - 105,411 139,372
Overdrafts . . . . . — — - 343 720
Safe deposit vaults - - - 6,700 6,700
Furniture and fixtures . — — — 33,511 33,576
Expenses less earnings . - - - 16,091 19,789
Due from reserve banks — — — 60,927 20,702
Due from other banks . — — . — 20,000 7,365

Cash: —
Currency and specie _ 26,242 35,803
Other cash items . . - - - 200 1,385

- - $568,908 $595,964

Liabilities.

Capital stock . . . . _ . $100,000 $100,000
Surplus fund . . . .  

Deposits: —
Demand: —

50,000 50,000

Subject to check . - - - 145,247 146,804
Certified checks . . . . — — — 8 —
Treasurer’s checks 

Time: —
Certificates of deposit not payable

1,072 264

within thirty days .
Open accounts payable within thirty

~ ~ “ 237,240 255,757
days . . . . ' . - - 35,298 43,019

Tellers’ overs . . . . - - - 43 120

- - - $568,908 $595,964
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MALDEN — MALDEN TRUST COMPANY.
94 PLEASANT STREET.

Incorporated June 3, 1896. Began business December 1, 1896.
E lm ore  E . L ocke , President. P a u l  B. B r o w n , Secretary and Treasurer.
Board of Directors: F. J. B a r t l e t t , F red eric  B e e b e , H . C . B u ck m inster , J. G. C h a n d l er , D. J. 

F lan d e r s , P ete r  G r apfa m , C h a s . L. H a m ilto n , R o b ’t  A. H odgdon , E . E . L o c k e , W illiam  
N ied n er , A. W . P atc h , F . J. P e r k in s , F . M. Sa w t e l l , J. E. Simpson , P . W . Spra g u e , E . A. 
St e v e n s , A. H. W ellm a n , A. W . W ood .

Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12.30 p .m .; 7 to 8.30 p .m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $93,807 $44,807 $37,088 $33,088 $64,704
Massachusetts bonds
Bonds deposited with U. S. Treas-

17,000 17,000 17,000 17,000 17,000
urer . . . . . 7,000 7,000 7,000 7,000 7,000

Other stocks and bonds 558,914 557,027 572,849 577,662 568,201
Loans on real estate 192,790 191,140 189,705 188,805 186,205
Demand loans with collateral 14,555 18,065 29,515 20,765 38,650
Other demand loans 10,835 9,632 12,490 25,770 14,195
Time loans with collateral 281,547 265,299 304,796 304,964 369,697
Other time loans . . . . 586,272 624,617 595,203 638,812 620,596
Overdrafts . . . . . 372 128 216 145 192
Banking house . . . . 60,000 60,000 80,000 80,000 80,000
Safe deposit vaults — 2,208 2,208 2,208 3,246
Furniture and fixtures . — 682 825 826 1,096
Tellers’ shorts . . . . 23 79 - 71 143
Other assets . . . .  
War savings, thrift and revenue

1,051 209 163 163
stamps . . . . . 769 704 710 788 558

Due from reserve banks 114,151 174,207 176,543 154,042 98,789
Due from other banks . 

Cash: —
5,287 4,539 2,355 2,539 616

Currency and specie 88,018 134,022 96,765 101,484 131,784
Checks on banks in same place 7,508 6,755 2,431 3,281 8,776
Other cash items . . . . 941 4,704 973 742 3,198

$2,040,840 $2,122,824 $2,128,835 $2,160,155 $2,214,646

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

140,000 140,000 140,000 140,000 140,000
interest and taxes paid 

Deposits: —
Demand: —

89,397 94,449 86,389 99,884 100,342

Subject to check . . . . 1,344,426 1,467,691 1,421,795 1,379,734 1,412,102
Certificates of deposit 28,667 26,074 56,838 58,268 49,222
Certified checks . . . . 2,648 11,721 23,007 27,968 24,820
Treasurer’s checks 

Time: —
Certificates of deposit not payable

633 110 940 196 109

within thirty days .
Open accounts not payable within

40,000 40,000 40,000 69,064 113,310

thirty days . . . . 45,670 60,918 78,831 93,319 116,018
Due to reserve banks 16,982 25,040 12,543 21,922 14,102
Due to other banks 18,195 12,194 6,555 21,804 13,533
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
102 48 6,048 153 96

borrowed . . . . 60,000 — — —
Reserved for taxes 6,000 5,321 5,721 5,689 —
Tellers’ overs . . . . 120 144 — 40 142
Note# rediscounted 48,000 39,114 50,168 42,114 30,850

$2,040,840 $2,122,824 $2,128,835 $2,160,155 $2,214,646
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds 
Miscellaneous bonds . 
Miscellaneous stocks . 
Deposits in savings banks

$24,274 70 
25,000 00 

5,874 00 
1,901 11

Liabilities.
On trust accounts .
As executors, administrators, etc. .

$55,534 30 
1,515 51

$57,049 81 $57,049 81

SAVINGS DEPARTMENT.
Investment Committee: F. J. B a r t l e t t , H. C. B u c k m i n s t e r , D. J. F l a n d e r s , E. E. L o c k e ,

A . W . P atch , E. A . St e v e n s .
Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day

of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $404,084 $447,326 $454,665 $455,655 $455,856
Railroad bonds and notes 280,101 280,101 280,101 295,900 297,919
Street railway bonds
Gas, electric and water company

45,746 45,746 45,746 45,746 45,746

bonds . . . . . — — — — 5,000
Boston Terminal Co. bonds . 1,530 2,250 2,250 2,250 2,250
Telephone company bonds 
National bank and trust company

28,936 28,936 28,936 28,936 28,936

stock . . . . . 13,925 13,925 13,925 14,230 14,230
Loans on real estate 1,661,007 1,697,977 1,763,360 1,772,763 1,771,888
Loans on personal security 
Taxes and insurance paid on mort-

774,157 804,112 874,565 721,388 653,737

gaged properties .
Current expenses, less interest, rents,

759

etc. . . . . . 2,240 — — — —
Tellers’ shorts . . . .  
Due from national banks and trust

” 37 14 15

companies . . . . 30,729 51,164 50,695 42,165 40,306
Cash (currency and specie) 1,940 4,232 5,062 1,876 1,623

$3,244,395 $3,375,806 $3,519,305 $3,381,682 $3,317,506

Liabilities.

Deposits . . . . . $3,222,595 $3,326,998 $3,512,077 $3,346,683 $3,250,009
Guaranty fund . . . . - - 4,303 4,303 4,303
Profit and loss . . . . — 23 2,925 2,921 2,921
Interest, rents, etc., less current ex

penses . . . . . _* 2,585 4,774 9,219
Reserved for interest 21,800 46,200 - 23,000 51,033
Other liabilities . . . . - - 1 21

$3,244,395 $3,375,806 $3,519,305 $3,381,682 $3,317,506

* Debit balance.

Rates on Investments and Loans (Average on All, 5.85%).
Real estate loans (average rate, 5.95 per cent.): 5%, $5,000; 5}■£%, $16,000; 5J^%, $109,600; 6%, 

$1,635,287.85; &V2%, $2,500; 7%, $3,500.
Personal loans (average rate, 7.31 per cent.); 6%, $10,000; 6J^%, $11,600; 7%, $412,137.16; 8%,

$ 220,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.50 per cent.): 3%, $5,000; 3M%, 846,100; 4%, 

$200,000; 4%%, $389,050; 4J^%, $136,000; 4M%, $49,450 ; 5%, $49,000; 7%, $5,000; 12%, 
$4,000; 14%, $1,500. *

Number of loans not over $3,000 each, 450, amounting to $772,568.24.
Number of real estate loans, 607, average amount of each, $2,919.09.
Number of personal loans, 141, average amount of each, $4,636.43.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2%
Extra dividends declared during year: Jan., 1920, %%

July, 1920, M%
Number of deposits during year, 22,587, amounting to

Number of withdrawals during year, 13,140, amounting to 
Net decrease in amount due depositors

$60,597 93
65,162 15
3,787 37
4,072 64

1,523,818 50
$1,657,438 59

1,666,907 29
$9,468 70

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Street Railway Bonds.Public Funds, Bonds.

$9,100 United States 3Mjs 
389,050 United States 4Ms
49,450 United States 4%s
5.000 Massachusetts 3s
5.000 Massachusetts 3Hs
5.000 Cleveland, 0., 4 Ms
2.000 Malden 4s
3.000 San Francisco, Cal., 5s
5.000 Seattle, Wash., 5s

Railroad Bonds.
$5,000 Atch., Top. & Santa Fe 4s
10.000 Baltimore & Ohio 3Ms
10.000 Baltimore & Ohio 4s
10.000 Baltimore & Ohio 4Ms
15.000 Baltimore & Ohio 5s
10.000 Boston & Albany 4s
15.000 Boston & Maine 4s
20.000 Chi., Burl. & Quincy 4s
15.000 Chi., Mil. & St. Paul 4s
15.000 Chi., Mil. & St. Paul 4Ĵ s

$10,000 Chi., Mil. & St. Paul 5s
5.000 Chi. & Northwestern 4s
5.000 Cleveland Short Line 4Ms
8.000 Fitchburg 4s

16.000 Illinois Central 3Ms
10.000 Illinois Central 4s
16.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 4s
2.000 Louisville & Nashville 4Ms

10.000 Maine Central 4}- s
5.000 Minn., St. P. & S. S. M. 4s
5.000 Minn., St. P. & S. S. M. 5s

15.000 N. Y. C. & H. R. 4s
25.000 N. Y. C. & H. R. 4Ms
5.000 N. Y., N. H. & H. 4s
3.000 Old Colony Ry. 3Mis
2.000 Old Colony 4s

20.000 Pennsylvania 4Ms
8.000 Pennsylvania 5s
5.000 Portland & Ogdensburg 4Ms
5.000 St. P., Minn. & Manitoba 4s
4.000 St. P., Minn. & Man. 4Ms
5.000 Washington & Columbia 4s

Par Value.
$5,000 Boston Elevated 4s
5.000 Boston Elevated 4Ms

15.000 Eastern Mass. 4Ms
1.000 N. B., Mid. & Brockton 5s
1.000 Providence & Taunton 5s
5.000 West End 4s

15.000 West End 4Ms
1.000 West End 5s

Gas, Electric and Water Com
pany Bonds.

$5,000 N. Bed. Gas & Ed. Light 7s

Bank Stocks.
Shs.
5 American Trust Co., Boston 

35 Old Colony Trust Co., Boston 
15 Merchants National Bank, Boston
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MANCHESTER — MANCHESTER TRUST COMPANY.

25 UNION STREET.

Incorporated April 12, 1911. Began business May 1, 1911.

O live r  T . R o berts , President. F red  A . T ib b e t t s , Secretary and Treasurer.

Board of Directors: R . W . B a bso n , G. W . B laisde ll , E . L. E dm ands, M . B. G ilm an , W illiam  H o a r e , 
A lfred  C. H oo per , R. H. K n ig h t , E. P. La n e , F. J. M e r r il l , O. T. R ob e rts , G. S. Sin n ic k s , 
Sa m ’l  L . W h e ato n , G. E . W illm o nto n .

Business hours: 8.30 a .m . to 2.30 p .m .; Saturdays, 8.30 a .m . to 1 p .m . and 7 to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $31,899 $34,168 $34,806 $34,988 $36,357
Massachusetts bonds 27,126 27,126 27,126 27,125 27,126
Other stocks and bonds 444,960 435,002 433,388 433,388 430,796
Loans on real estate 177,510 182,310 184,555 186,410 186,410
Demand loans with collateral 45,838 44,975 46,975 44,825 94,225
Other demand loans — — 8,000 8,000 8,000
Time loans with collateral 14,536 26,362 33,923 33,224 28,689
Other time loans . . . . 64,318 67,364 75,595 68,980 58,228
Overdrafts . . . . . 92 480 93 255 61
Safe deposit vaults 3,000 3,000 3,000 3,000 3,000
Furniture and fixtures . 500 500 500 500 500
Tellers’ shorts . . . . - 19 — — —

Other assets . . . . 3,918 2,755 3,030 2,845 1,821
Internal revenue stamps 90 73 48 109 90
Due from reserve banks 

Cash: —
34,713 56,665 31,494 105,046 192,121

Currency and specie 49,051 42,379 34,885 29,486 30,824
$897,551 $923,178 $917,418 $978,181 $1,098,248

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . .  
Undivided earnings, less expenses,

25,000 25,000 25,000 25,000 25,000
interest and taxes paid 

Deposits: —
18,710 15,967 12,000 19,952 12,987

Demand: —
Subject to check . . . . 737,383 725,165 746,164 815,155 957,310
Certified checks . . . . 160 68 147 57 —
Treasurer’s checks 510 1,232 727 2,490 2,447
Dividends unpaid
Bills payable, including certificates

30 - 3,000 30 -
of deposit representing money 
borrowed . . . . 15,000 55,000 30,000 15,000 _

Reserved for taxes 746 746 380 380 380
Tellers’ overs . . . . 12 - - 117 124

$897,551 $923,178 $917,418 $978,181 $1,098,248
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MAYNARD — MAYNARD TRUST COMPANY.

MAIN STREET.

Incorporated August 13, 1913. Began business November 24, 1913.

G eorge  H. C reig h to n , President. F r a n k  E. T a y lo r , Secretary and Treasurer.

Board of Directors: J. R. B e n t , W . B. C a se , J. A. C ou ghlan , G. H . C r eigh to n , B enjamin  D e r b y , 
H . J. D w in n e l l , W . H . F a ir b a n k s , J. H . F lood , O. S. F o w le r , A. H . G leaso n , G. H . G u t - 
te r id g e , A. W . H a y n e s , John  I ngham , J. J. L edgard , W . F. L itch field , L. H . M a y n a r d , 
F r a n k  J. M cC a rr o n , W illiam  R a w its e r , P . J. Su ll iva n , L ow ell  T u tt l e , H . A. W ilson .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 1 p .m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $8,000 $13,400 $19,900 $8,900 $19,900
Massachusetts bonds . 4,609 4,609 4,609 4,609 4,609
Bonds deposited with U. S. Treas-

urer . . . . . - - — 11,000 -
Other stocks and bonds 85,278 85,102 85,002 85,002 90,S63
Loans on real estate 27,755 27,680 27,680 27,680 29,180
Demand loans with collateral 25,415 19,590 19,455 19,335 19,815
Other demand loans 29,478 26,412 26,593 23,931 23,407
Time loans with collateral 27,480 31,102 25,618 21,632 25,092
Other time loans . . . . 204.428 178,599 161,754 128,637 191,225
Overdrafts . . . . . 368 265 223 327 42
Safe deposit vaults 2,000 2,000 2,000 2,000 2,000
Furniture and fixtures . 500 500 500 500 548
Other assets . . . . 39 51 - _ —

Internal revenue stamps 11 i i 11 11 11
Due from reserve banks 16,340 65,041 7,885 59,042 21,780
Due from other banks . — — - 1,590 31,198

Cash: —
Currency and specie 26,581 34,271 35,379 27,053 50,968
Other cash items . . . . 27 171 166 167 74

$458,309 $488,804 $416,775 $421,416 $510,712

Liabilities.

Capital stock . . . . $50,000 $50,000 $50,000 $50,000 $50,000
Surplus fund . . . . 20,000 22,000 22,000 22,000 23,500
Undivided earnings, less expenses,

interest and taxes paid 3,890 3,569 4,085 3,816 6,132
Deposits: — 

Demand: —
Subject to check . . . . 336,195 391,349 307,799 300,030 426,422
Certificates of deposit . 11,310 10,810 7,310 6,050 500
Certified checks . . . . 622 81 370 1,436 481

Time: —
Open accounts not payable within

thirty days . . . . - - - 32,622 -
Due to other banks 16,115 10,927 5,083 5,332 3,548
Dividends unpaid 73 4 4 10 10Bills payable, including certificates 

of deposit representing money
borrowed . . . . 20,000 ~ 20,000 — _

Tellers’ overs . . . . 104 64 124 120 119
$458,309 $488,804 $416,775 $421,416 $510,712
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SAVINGS DEPARTMENT.
Investment Committee: J. A. C ou g h lin , G. H. C r eigh to n , G. H. G u tte rid g e , J. J. L edgard , F. E.

T a y lo r , H. A. W ilson .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day
of March and September.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $11,000 $11,000 $1,000 $11,000 $11,000
Railroad bonds and notes 26,250 26,250 26,250 26,250 26,250
Street railway bonds 15,690 15,690 15,690 15,690 15,690
Telephone company bonds 2,653 2,653 2,653 2,653 2,653
Loans on real estate 166,810 192,660 200,860 208,034 215,184
Loans on personal security
Due from national banks and trust

122,885 133,535 147,935 138,835 140,435
companies . . . . 15,252 2,571 1,465 8,842 1,353

Cash (currency and specie) . 3,419 5,663 2,129 3,070 4,130
$363,959 $390,022 $397,982 $414,374 $416,695

Liabilities.

Deposits . . . . . $357,254 $388,405 $395,002 $403,517 $413,317
Guaranty fund . . . . • 395 395 395 395 903
Profit and loss . . . . 363 335 335 335 289
Interest, rents, etc., less current ex

penses . . . . . 5,947 887 2,250 10,127 2,186
$363,959 $390,022 $397,982 $414,374 $416,695

Rates on Investments and Loans (Average on All, 6.42%).
Real estate loans (average rate, 5.97 per cent.): 5%, $6,050; 5J^%, $29,850; 6%, $160,484; 6U*%. 

$4,400; 7%, $14,400.
Personal loans (average rate, 7.56 per cent.): 53^%, $3,000; 6%, $10,085; 6J^%, $10,000; 7%, $14,400;

7K%, $600; 7M%, $5,000; 8%, $87,350; 8M%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.25 per cent.): 4%, $6,000; 4:11%, $1,000; 414%, 

$13,000; 5%, $21,000; 6%, $16,750.

Number of loans not over $3,000 each, 118, amounting to $161,669.
Number of real estate loans, 126, average amount of each, $1,707.
Number of personal loans, 22, average amount of each, $6,837.95.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; March, 1920, 2)4% .

Sept., 1920, 2V2% .
Number of deposits during year, 4,223, amounting to

$6,458 84 
8,453 51 

294,393 39
$309,305 74

Number of withdrawals during year, 1,554, amounting to . . . . . 198,688 06
Net increase in amount due depositors $110,617 68

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Street Railway Bonds.Public Funds, Bonds.

$1,000 United States 4J4s
10,000 Maynard 6s

Railroad Bonds.
$7,000 Baltimore & Ohio 4}4s
6,000 Baltimore & Ohio 5s

$3,000 Bangor & Aroostook 5s
3.000 Fitchburg 5s
2.000 Maine Central 4)4s
3.000 N. Y. Central & H. Riv. 4s
3.000 Pennsylvania 4J4s

$1,000 Boston Elevated 4J4s
7.000 Boston Elevated 5s 
5,750 Eastern Mass. 6s
1.000 Eastern Mass. 4}4s
2.000 West End 5s
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MEDFORD — MEDFORD TRUST COMPANY.

25 HIGH STREET.

Incorporated October 31, 1908. Began business November 2, 1908.

E dw in  T. M cK n ig h t , President. C h arles H. B a r n e s , Secretary and Treasurer.

Board of Directors: A. L. B a k e r , F. R . B e e b e , C. M . B r e w e r , John  C oulson , A. F. C u r t in , W . N. 
C u r t is , W . F. C u sh in g , W . J. D a l y , W illiam  L e av en s , F. W . L o v e rin g , L. H. L o v e rin g , 
E. T. M cK n ig h t , E. B. M oo re , L. E. P a g e , A. S. P r ic e , E. W . R eed , C. EL Sa w y e r , H. F. 
St a p l e s .

Business hours: 8 a .m . to 3 p .m ., Saturdays, 8 a .m . to 12 m ., and 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

Mav 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $16,500 $15,750 $90,650 $70,550 $60,550
Massachusetts bonds 24,000 24,000 24,000 24,000 24,000
Other stocks and bonds 384,655 367,590 339,597 329,697 324,785
Loans on real estate 240,213 197,863 212,618 197,529 174,070
Demand loans with collateral 23,672 24,000 24,000 24,000 19,975
Time loans with collateral 92,705 100,591 115,803 110,055 99,197
Other time loans . . . . 106,938 120,602 173,041 197,947 162,778
Overdrafts . . . . . 5 1 _ 1
Banking house . . . . 30,000 30,000 30,000 30,000 30,000
Real estate by foreclosure 1,009 730 621 603 551
Internal revenue stamps 50 50 50 50 50
Expenses, interest and taxes, less

undivided earnings . 196 - - - -

Due from reserve banks 33,223 152,158 33,437 99,719 390,073
Due from other banks . 1,744 2,113 2,356 2,421 1,178

Cash: —
Currency and specie 45,170 83,131 50,714 42,278 76,364

$1,000,130 $1,118,579 $1,096,887 $1,128,850 $1,363,571

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 50,000 50,000 70,000 80,000 80,000
Undivided earnings, less expenses,

interest and taxes paid . — 9,799 9,527 4,832 4,625
Deposits: —

Demand: —
Subject to check . . . . 809,540 912,057 765,801 803,560 1,038,294
Certificates of deposit . 2,932 2,732 3,000 2,010 2,010
Certified checks . . . . 5,441 9,771 730 1,157 13,427

Time: —
Certificates of deposit not payable

within thirty days . 2,200 2,200 1,400 1,400 1,400
Open accounts not payable within

thirty days . . . . - - . 60,474 79,840 99,320
Due to other banks 29,155 30,063 35,122 54,464 23,885
Dividends unpaid 62 757 33 87 210
Bills payable, including certificates

of deposit representing money
borrowed . . . . — — 50,000 — —

Reserved for taxes 800 1,200 800 1,500 400
$1,000,130 $1,118,579 $1,096,887 $1,128,850 $1,363,571
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SAVINGS DEPARTMENT.
Investment Committee: A. L . B a k e r , F. R. B e e b e , C . M. B r e w e r , J ohn  C ou lso n , A. F. C u r t in , 

W. N. C u r t is , W. F. C u sh in g , W. J. D a l y , W illiam  L e a v e n s , F. W. L o v e r in g , L . H . 
L o v e r in g , E. T . M cK n ig h t , E. B. M oo re , L . E. P a g e , A. S. P r ic e , E. W . R e e d , C . H. 
Sa w y e r , H. F. St a p l e s .

Deposits draw interest from the last day of each month; dividends are payable on the first day of
May and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $129,122 $165,944 $168,644 $210,354 $213,668
Railroad bonds and notes 152,440 152,440 152,440 152,440 132,834
Street railway bonds 42,134 42,134 42,134 37,134 37,134
Telephone company bonds 15,695 15,695 15,695 15,695 15,695
National bank and trust company 

stock 148,796 152,426 153,926 156,826 156,826
Loans on real estate 169,128 167,978 167,003 177,353 183,778
Loans on personal security 315,296 325,071 328,265 380,142 248,892
Other assets . . . . — — 161 381 25
Due from national banks and trust 

companies . . . . 60,334 80,072 26,920 26,252 34,156
Cash (currency and specie) 5,289 2,379 7,758 3,222 1,167
Checks and other cash items . - - - - 373

$1,038,234 $1,104,139 $1,062,946 $1,159,799 $1,024,548

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .

$1,010,641
5,000
4,415

18,178

$1,060,536
5,000

12,328
26,275

$1,045,008
6,000
1,616

10,322

$1,143,711
7,000
4,402
4,686

$1,012,988
8,000
2,307
1,253

$1,038,234 $1,104,139 $1,062,946 $1,159,799 $1,024,548

Rates on Investments and Loans (Average on All, 5.68%).
Real estate loans (average rate, 6.24 per cent.): 6%, $159,278; 7%, $4,500; 8%, $20,000.
Personal loans (average rate, 7.27 per cent.): 6%, $55,769.57; 7%, $70,622.23; 8%, $122,500.
Bonds, stocks, etc. (average rate on amounts invested, 5.11 per cent.): 4%, $86,000; 414%, $55,000; 

4J^%, $46,000; 4M%, $154,500; 5%, $68,000; 6%, $2,500; 7%, $10,000; 8%, $21,500; 10%, 
$9,200; 12%, $15,500; 14%, $1,000; 16%, $8,000; 20%, $3,300; 28%, $8,700.

Number of loans not over $3,000 each, 22, amounting to $40,539. 
Number of real estate loans, 40, average amount of each, $4,594.45. 
Number of personal loans, 18, average amount of each, $13,827.32.

Dividends, Deposits and Withdrawals
Ordinary dividends declared during year: Nov., 1919, 234%

May, 1920, 2M% .
Extra dividend declared during year: Aug., 1920, 114%
Number of deposits during year, 21,457, amounting to

Number of withdrawals during year, 10,652, amounting to

Net decrease in amount due depositors

$17,694 01 
19,359 02 
11,501 50 

837,605 07

$886,159 60 
886,430 41

$270 81
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$154,500 United States 4%s
50,000 United States 4}£s
5.000 Boston 4JCs
6.000 Omaha, Neb., 4L£s
5.000 Augusta, Me. (W.D.), 4s

Railroad Bonds.
$5,000 Atch., Top. & Santa Fe 4s
10.000 Baltimore & Ohio 4s
5.000 Baltimore & Ohio 4Y s

10.000 Baltimore & Ohio 5s
20.000 Chi., Mil. & St. Paul 4s
5.000 Chi., Mil. & St. Paul 4) ŝ
5.000 Fitchburg 5s

$5,000 Illinois Central 4s
10.000 Lake Shore & Mich. So. 4s
20.000 Maine Central 41/  s
20.000 Maine Central 5s
3.000 Minn., St. P. & S. S. M. 4s
5.000 N. Y. C. & H. R. 4s

10.000 Pennsylvania 4} ŝ
10.000 Portland Terminal 5s

Street Railway Bonds.
$10,000 Boston Elevated 5s

3.000 Marlboro 5s
5.000 West End 4s

10.000 West End 5s
10.000 West End 7s

Bank Stocks.
Shs.
87 American Trust Co., Boston 
30 Commonwealth Trust Co., Boston 

200 Fidelity Trust Co., Boston 
80 First Nat. Bank, Boston 
33 International Trust Co., Boston 
25 Jamaica Plain Trust Co., Boston 
10 Merchants National Bank, Boston 
42 Metropolitan Trust Co., Boston 
40 National Shawmut Bk., Boston 

115 Old Colony Trust Co., Boston 
25 Roxbury Trust Co., Boston 
40 South Boston Trust Co., Boston 
10 State Street Trust Co., Boston 
15 Guaranty Trust Co., Cambridge 
25 Fall River Trust Co.
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MELROSE — MELROSE TRUST COMPANY.

495 MAIN STREET.

Branch Office: 401 Franklin Street.

Incorporated January 19, 1916. Began business January 24, 1916.

E dw ard  M. H a m lin , President. A km our  W. C l a r k , Secretary and Treasurer.

Board of Directors: C. H. A dam s , C. L. A l le n , A. W. C l a r k , E. M. H a m l in , R. E. H a m lin , C. M. 
H u x f o r d , L. E. P a g e , Joseph  R e m ic k , H. M. Sa w y e b , R. H. Sibcom , H. F. Stap l es , L. K. 
T h u r lo w .

Business hours: 7.45 a .m . to 2 p .m .; Saturdays, 7.45 a .m . to 12 m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

MayT4,
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $3,791 $1,291 $891Other stocks and bonds 8590,670 $664,339 684,451 650,843 669,469Loans on real estate 200,408 188,861 193,374 208,882 177,217
Demand loans with collateral 6,523 6,523 6,523 6,213 4,250Other demand loans 31,079 28,754 18,754 16,754 28,625
Time loans with collateral 67,930 52,040 60,437 104,956 100,564Other time loans . 43,505 72,639 83,043 91,264 75,835Overdrafts . . . . . 558 146 149 314 218Safe deposit vaults, etc.
Tellers’ shorts . . . .

2,300 2,300 2,300 2,300 2,300
57 33 — 51 189Due from reserve banks 31,507 64,736 105,959 112,424 41,999Due from other banks . 

Cash: —
24,056 26,553 23,510 35,588 5,747

Currency and specie 39,900 56,067 64,439 51,342 74,318Checks on banks in same place — - — _ 6Other cash items . . . . 4,809 239 567 529 657
$1,043,302 $1,163,230 $1,247,297 $1,282,751 $1,182,285

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 50,000 50,000 50,000 50,000 50,000
Undivided earnings, less expenses,

interest and taxes paid . 5,559 1,951 968 13,173 11,334Deposits: — 
Demand: —

Subject to check . . . . 665,334 721,686 772,006 792,353 743,848
Certificates of deposit . 6,696 5,096 5,096 5,096 17,096
Certified checks . . . . 2,349 3,734 2,983 3,275 2,568

Time: —
Open accounts not payable within

thirty days . . . . 40,202 80,564 86,109 96,313 120,822
Due to reserve banks 5,458 9,164 9,080 10,524 9,935
Due to other banks 67,327 88,522 66,776 61,422 _
Sinking funds, corporations 377 2,503 279 583 1,678
Dividends unpaid — 10 4,000 12 4
Bills payable, including certificates

of deposit representing money
borrowed . . . . - - 50,000 50,000 25,000

$1,043,302 $1,163,230 $1,247,297 $1,282,751 $1,182,285
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SAVINGS DEPARTMENT.
Investment Committee: C. H . A dam s, G. L. A l le n , A. W. C l a b k , E. M . H a m l in , R. E. H a m l in , 

C. M . H u x po b d , Joseph  R e m ic k , R . H . Sibcom , H . F. St a p l e s .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

$202,100 $202,100 $202,100 $197,100 $197,100
172,115 187,297 187,297 186,318 156,105

Street railway bonds 52,595 52,595 52,595 52,575 52,595
Telephone company bonds 39,439 39,509 39,509 29,584 29,584
Other bonds . . . . 33,600 18,900 18,900 30,000 30,000
National bank and trust company

75,175 75,175 56,375 37,375 3,375
213,185 206,665 203,792 245,492 227,792

Loans on personal security 283,666 284,991 303,959 350,416 312,538
Due from national banks and trust

7,060 13,473 34,935 14,069 22,005
Cash (currency and specie) 3,828 3,604 6,101 3,695 2,909

$1,082,763 $1,084,309 $1,105,563 $1,146,624 $1,034,003

Liabilities.

$1,075,178 $1,078,501 $1,089,444 $1,130,978 $1,017,701
2,000 2,000 2,750 2,750 2,750

Profit and loss . . . . 183 85 1,669 1,669 6,046
Interest, rents, etc., less current ex-

799 123 _ 2,460 879
Reserved for interest 4,603 3,600 11,700 8,760 6,627
Tellers’ overs . . . . _ 7

$1,082,763 $1,084,309 $1,105,563 $1,146,624 $1,034,003

Rates on Investments and Loans (Average on All, 5.78%).
Real estate loans (average rate, 5.87 per cent.): 5%, $7,000; 5}4%, $64,292.31; 6%, $146,050; 7%, 

$10 450.
Personal loans (average rate, 7.11 per cent.): 5J^%, $10,000; 6%, $3,450; 6J^%, $1,980; 7%, 

$210,257.82; 714%, $60,000; 8%, $26,850.
Bonds, stocks, etc. (average rate on amounts invested, 4.84 per cent.): 3K%, $15,000; 4%, $105,000; 

4M%, $173,900; 4.40%, $2,200; 4^% , $88,000; 5%, $66,500; 5J^%, $30,000; 6%, $11,400.

Number of loans not over $3,000 each, 233, amounting to $256,672.32. 
Number of real estate loans, 48, average amount of each, $4,745.67. 
Number of personal loans, 235, average amount of each, $1,329.95.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1%%

April, 1920, 1Ys%
July, 1920, 1^%
Oct., 1920, iy8%

Number of deposits during year, 11,089, amounting to

$10,854 43 
11,128 87 
11,040 27 
11,132 45 

758,503 69

Number of withdrawals during year, 5,419, amounting to
$802,659 71 

778,752 75

Net increase in amount due depositors $23,906 96
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$173,900 United States 4} ŝ 
7,000 California 4j^s

14.000 Revere 4Ĵ s 
2,200 Norwood 4.40%

Railroad Bonds.
$23,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 434s
25.000 Baltimore & Ohio 5s
18.000 Chi., Mil. & St. Paul 4}4s
15.000 Illinois Centra! 3}4s

Par Value.
$3,000 Illinois Central 4s
15.000 James., Frank. & Clearfl’d 4s
5.000 Lake Shore & Mich. So. 4s

15.000 Maine Central 434s
2.000 Minn., St. P. & S. S. M. 4s

15.000 N. Y. Central & H. Riv. 4s
10.000 Western Pacific 5s
6.000 West Va. & Pittsburgh 4s

Street Railway Bonds.
$28,000 Boston Elevated 5s
11,400 Eastern Mass. 6s

Par Value.
$1,000 Springfield & Eastern 5s
1.000 West End 4s
9.000 West End 4Ks
5.000 Wore. & Southbridge 43̂ s

30,000 Banker’s Build. Corp. 5Ks*

Bank Stocks.
Shs.
25 Broadway Nl. Bk., Chelsea

Not a legal investment.
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MIDDLEBOROUGH — MIDDLEBOROUGH TRUST COMPANY.
CENTER STREET.

Incorporated May 8, 1916. Began business July 1, 1916.

G ran ville  E. T illson , President. Elwyn B. L yn d e , Treasurer.
A lbert  A. T h om as, Secretary.

Board of Directors: L. O. A tw oo d , F. L. B a r r o w s , W. G. B oyn ton , G. E. D o a n e , W. M. H a sk in s , 
C. W. K in gm an , C. M. L e o n ar d , E. B. L yn d e , G. R. Sam pson , Sam u e l  Sh a w , J. A. Sp a r r o w , 
G. W. Stetso n , A. A. T h om as, G. E. T illson , N ath an  W a sh b u rn , F. N. W h itm an , H. A. 
W ym an .

Business hours: 9 a .m . to  3 p .m .; Saturdays, 9 a .m . to  12 m .; 7.30 to  8.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $21,500 $20,000 $31,000 $32,000 $24,000
Massachusetts bonds — — - — 15,000
Bonds deposited with U. S. Treas-

urer . . . . . 17,550 17,550 17,550 17,550 17,550
Other stocks and bonds 73,673 86,382 99,365 95,125 95,125
Loans on real estate 69,425 70,400 76,500 82,884 86,909
Demand loans with collateral 106,397 161,077 63,522 143,243 167,048
Other demand loans 59,175 41,056 46,995 52,025 61,085
Time loans with collateral 30,588 24,603 47,878 54,066 66,982
Other time loans . . . . 469,125 532,172 590,745 526,101 534,202
Overdrafts . . . . . 58 7 11 35 77
Safe deposit vaults 3,000 3,000 2,500 2,500 3,386
Furniture and fixtures . 1,500 1,500 1,000 1,000 1,230
Tellers’ shorts . . . . - - - 316 238
Thrift and revenue stamps — — 30 30 30
Due from reserve banks 89,757 75,138 101,304 110,353 128,827

Cash: —
Currency and specie 46,190 83,991 44,292 57,277 53,054
Checks on banks in other places 465 575 235 248 356
Other cash items . . . . 1,442 574 421 4,865 1,133

$989,845 $1,118,025 $1,123,348 $1,179,618 $1,256,232

Liabilities.

Capital stock . . . . $75,000 $150,000 $150,000 $150,000 $150,000
Surplus fund . . . .  
Undivided earnings, less expenses,

30,000 30,000 30,000 30,000 30,000
interest and taxes paid 

Deposits: —- 
Deposits: —

17,827 24,315 22,257 23,753 31,376

Subject to demand check 776,928 832,657 831,646 849,672 919,900
Certificates of deposit . 13,161 12,079 3,972 17,470 24,238
Certified checks . . . . 11,616 1,985 618 1,745 1,752
Treasurer’s checks 

Time: —
Certificates of deposit not payable

15 1,309 2,067 1,365 1,459

within thirty days .
Open accounts not payable within

1,000 ~ ~ -
thirty days . . . . - - 42,210 55,256 67,565

Due to other banks 63,238 64,983 34,185 48,364 29,535
Dividends unpaid 60 — 4,500 100 100
Reserved for taxes 1,000 697 1,893 1,893 307

$989,845 $1,118,025 $1,123,348 $1,179,618 $1,256,232
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds $8,593 00
Railroad bonds . . . . 5,002 50
Miscellaneous bonds . 800 00
Miscellaneous stocks . 1,960 00
Other assets . . . . 81 00
Deposits in savings banks 279 50
Deposits in national banks or trust

companies . . . . 5,926 19

Liabilities.
On trust accounts 
Income . . . .
As executors, administrators, etc.

$22,642 19

$14,900 00 
2 81 

7,739 38

$22,642 19

SAVINGS DEPARTMENT.
Investment Committee: F. L. B a rr o w s , W. G. B oyn ton , Sam u e l  Sh a w , G. W. Stetso n , G. E. T illson .

Deposits draw interest from the last day of each month; dividends are payable on the tenth day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $94,712 $103,212 $108,895 $112,495 $102,495
Railroad bonds and notes 77,211 80,185 81,975 84,809 81,836
Street railway bonds * . 10,700 10,700 10,700 10,700 10,700
Telephone company bonds
Gas, electric and water company

4,190 7,170 7,170 7,170 7,170
bonds . . . . . 10,000 10,000 10,000 10,000 10,000

Loans on real estate 114,642 128,679 154,234 162,755 163,115
Loans on personal security
Due from national banks and trust

97,192 129,720 133,470 129,870 159,195
companies . . . . 1,070 1,073 1,077 1,081 1,084

Cash (currency and specie), . 8,355 280 4,002 5,231 4,280
$418,072 $471,019 $511,523 $524,111 $539,875

Liabilities.

Deposits . . . . . $414,083 $462,518 $497,026 $515,315 $524,829
Guaranty fund . . . . — — - 750 750
Profit and loss . . . .  
Interest, rents, etc., less current ex-

2,053 2,053 2,052 3,723 3,723
penses . . . . . 1,936 4,126 10,019 1,402 5,500

Unearned discount - 2,322 2,426 2,921 5,073
$418,072 $471,019 $511,523 $524,111 $539,875

Rates on Investments and Loans (Average on All, 6.12%).
Real estate loans (average rate, 6.02 per cent.): 6%, $156,015; 6)^%, $7,100.
Personal loans (average rate, 7.29 per cent.): 6%, $66,000; 6K%, $39,595; 7%, $38,000; 7M%, $10,000; 

8%, $65,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.31 per cent.): 4%, $63,000; 4b£%, $50,000; 

4y2%, $9,000; 5%, $31,000; 5V2%, $5,000; 5M%, $10,000; 6%, $56,000; 7%, $5,000.

Number of loans not over $3,000 each, 77, amounting to $103.005. 
Number of real estate loans, 85, average amount of each, $1,919.74. 
Number of personal loans, 26, average amount of each, $6,122.88.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS. 595

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2J4% . . . . .  $6,911 88

July, 1920, 2M % ....................................... 9,008 41
Number of deposits during year, 4,341, amounting to . . . . 372,133 20

$388,053 49
Number of withdrawals during year, 1,492, amounting to . . . . .  218,679 04

Net increase in amount due depositors . . . . . . . .  $169,374 45

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$10,000 U. S. Certs. of Indebt. 5% s
21.000 U. S. Certs. of Indebt. 6s
45.000 United States 4J4s
3.000 Akron, 0., 5s
2.000 Des Moines, la., 5s

16.000 Halifax 6s
5.000 Los Angeles, Cal.,
4.000 San Francisco, Cal., 5s

Railroad Bonds.
$5,000 Atch., Top. & St. Fé 4s
5.000 Baltimore & Ohio 4s

$4,000 Baltimore & Ohio 4Ĵ s
3.000 Boston & Albany 5s
9.000 Boston & Providence 6s
5.000 Chi., Burl. & Quincy 4s
2.000 Chi. & Northwestern 5s
5.000 Delaware & Hud. Riv. 4s
5.000 Great Northern 4Ms
5.000 Illinois Central 5Jijs
5.000 Maine Central 5s
2.000 Nash., Chatt. & St. L. 5s
5.000 N. Y. Central & H. R. 4s
8.000 Northern Pacific 4s
5.000 Old Colony 4s
5.000 Pennsylvania 5s

$5,000 Portland Terminal Co. 5s
5.000 Southern Pacific 4s
5.000 Union Pacific 4s

Street Railway Bonds.
$6,000 Springfield 4s
5.000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$5,000 New Bedford Gas & Ed. Lt. 
Co. 6s

5.000 Pittsfield Electric Co. 6s
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NATICK — NATICK TRUST COMPANY.

MAIN STREET.

Incorporated August 21, 1916. Began business September 5, 1916.

J am es D. H end erso n , President. F r a n k  C. B ish op , Treasurèr,
W a lt e r  D . L e a v it t , Assistant Treasurer.

Board of Directors: F. C. B ish op , G. C. F a ir b a n k s , A. P. F e lto n , H. G. F isk e , G. A. H a m , H. H. 
H a m , J. D . H end erso n , T. M. Ja m es , J. B. L e a m y , D . A. L u ce y , E. T. P e lt o n . C  F  Pfeif'ffr’ 
C. A. POOKE, J. E. PlTSHEE, J. W . ROBINSON.

Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8.30 a .m . to 12 m .; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds 
Bonds deposited with U. S. Treas

urer . . . . .  
Other stocks and bonds 
Loans on real estate 
Demand loans with collateral 
Other demand loans 
Time loans with collateral 
Other time loans . . . .  
Overdrafts . . . . .  
Real estate by foreclosure 
Furniture and fixtures .
Suspense account . . . .  
Due from reserve banks 
Due from other banks .

Cash: —
Currency and specie
Other cash items . . . .

$5,000
6,175

350,043
121,980
82,893
16,175

217,395
218,946

271
47,207
20,000
7,000

35,716

39,838
3,472

$5,000
6,175

365,175
119,259
173,875
16,825

195,534
217,956

75
47,432
20,000
7,000
8,568

58,745
5,919

$5,000'
361,413
107,029
96,160
24,075

187,845
238,527

3,633
47,627
19,000
6,400

129,443

60,024
3,810

$11,175
345,635
91,290

140,528
27,450

165,977
267,506

803
19,000
6,400

55,442

61,151
1,664

< $5,000 
347,178 
91,192 

239,357 
10,750 

168,704 
254,687 

1,722
19,000
6,400

95,423
2,000

57,773
1,376

$1,172,111 $1,247,538 $1,289,986 $1,194,021 $1,300,562

Liabilities.

Capital stock . . . .
Surplus fund . . . .
Undivided earnings, less expenses, 

interest and taxes paid 
Deposits: —

Demand: —
Subject to check . . . .
Certificates of deposit .
Certified checks . . . .
Treasurer’s checks 

Time: —
Certificates of deposit not payable 

within thirty days .
Open accounts not payable within 

thirty days . . . .
Due to reserve banks
Due to other banks
Dividends unpaid
Tellers’ overs . . . .
Other liabilities . . . .

$100,000
85,000

$100,000
85,000

$100,000
85,000

$100,000
85,000

$100,000
85,000

6,091 11,517 8,654 11,009 9,830

886,763
7,826
5,362
7,000

940,957
3,166
1,718

973,653
3,165

711
14,506

882,738
3,165
2,591
1,752

1,005,184
2,826

145
1,446

2,500 2,500 2,500 2,500 4,000
13,690 25,867 35,527 46,157 -

14,521
43,171

37
150

76,634
30

149

22,729
38,413
5,000

128

4,033
53,304

25
141

1,606

28,950
63,044

25
112

$1,172,111 $1,247,538 $1,289,986 $1,194,021 $1,300,562
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SAVINGS DEPARTMENT.
Investment Committee: H. H. H a m , J. D. H end erso n , J. B. L e a m y , D. A. L u c e y , C. A. P o o k e .

Deposits draw interest from the first day of every month; dividends are payable on the 
of March, June, September, December.

tenth day

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $162,500 $168,862 $169,812 $174,812 $133,813
Railroad bonds and notes 109,735 112,960 112,960 112,960 107,979
Street railway bonds 10,088 10,088 10,088 10,088 10,087
Telephone company bonds . . 
National bank and trust company

12,009 12,009 12,009 12,009 12,009

stock . . . . . 16,525 16,525 25,130 30,800 30,800
Loans on real estate 319,825 312,050 355,775 383,200 392,700
Loans on personal security 
Expenses, taxes and interest paid,

251,176 261,847 234,870 288,265 300,808

less undivided earnings . 1,091 - - - -
Tax account . . . . 568 — — — —
Tellers’ shorts . . . .  
Due from national banks and trust

40 22 36 2 10

companies . . . . 11,551 11,668 11,143 4,740 14,507
Cash (currency and specie) 2,184 1,274 1,157 1,505 1,999
Checks and other cash items . 54 105 67 460 543

$897,346 $907,410 $933,047 $1,018,841 $1,005,255

Liabilities.

Deposits . . . . . $879,745 $896,461 $912,486 $1,009,599 $988,587
Guaranty fund . . . . — — — 2,500 2,500
Profit and loss . . . .  
Interest, rents, etc., less current ex-

2,046 908 908 6,650 6,669
penses . . . . . - 6,889 7,998 74 1,436

Reserved for interest 15,542 3,150 11,650 — 6,000
Tellers’ overs . . . . 13 2 5 18 63

$897,346 $907,410 $933,047 $1,018,841 $1,005,255

Rates on Investments and Loans (Average on All, 6.20%).
Real estate loans (average rate, 6.23 per cent.): 5J^%, $32,000; 6%, $228,150; Q)4%, $46,550; 7%,

$86 ,000 .
Personal loans (average rate, 7.21 per cent.): 6%, $65,766; 6J^%, $25,500; 7%, $65,078.43; 8%,

$144,463.83.
Bonds, stocks, etc. (average rate on amounts invested, 5.17 per cent.): 314%, $5,000; 4%, $71,000; 4M%* 

$55,550; 4J^%, $50,000 ; 4M%, $3,550; 5%, $15,000; 6%, $15,000; 6M%, $60,000; 7%, $5,000; 
8%, $5,500; 12%, $3,500; 14%, $5,000.

Number of loans not over $3,000 each, 27, amounting to $51,003.43. 
Number of real estate loans, 60, average amount of each, $6,545. 
Number of personal loans, 37, average amount of each, $8,129.95.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: March, 1920, 2h£% . . . . .  $15,475 14-

Sept., 1920, 2 ) 4 % ....................................... 20,037 67
Number of deposits during year, 11,363, amounting to . . . . .  727,974 51

$763,487 32
Number of withdrawals during year, 4,226, amounting to . . . . .  557,432 70

Net increase in amount due depositors $206,054 62
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SCHEDULE OF

Public Funds, Bonds.

$55,550 United States 
3,550 United States 4%s
4.000 Boston 4s

40.000 Natick 6Ĵ s
12.000 Wayland 5s
20.000 Wayland 6j4is

Railroad Bonds.
$5,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 43̂ s
3.000 Boston & Providence 6s

SECURITIES OWNED IN SAVINGS DEPARTMENT.

$5,000 Chi., Mil. & St. Paul 4s
10.000 Chi., Mil. & St. Paul 4/^s
5.000 Illinois Central 3Jis

15.000 Illinois Central 4s
10.000 Maine Central 4J/£s
5.000 Minn., St. P. & S. S. M. 4s
5.000 N. Y. C. & H. R. 4s

10.000 N. Y. C. & H. R. 43̂ s
10.000 Northern Pacific 4s
10.000 Pennsylvania 5s
3.000 Southern Pacific 4s
5.000 West Virginia & Pitts. 4s

Street Railway Bonds.

P$5,000West End 5s
5,000 West End 7s

Bank Stocks.
Shs.
50 Canton Trust Co., Canton 
5 Fidelity Trust Co., Boston 

50 Nat. Shawmut Bank, Boston 
35 Old Colony Trust Co., Boston
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NEEDHAM — NEEDHAM TRUST COMPANY.

1039 GREAT PLAIN AVENUE.

Branch Office: 582 Highland Avenue, Needham Heights.

Incorporated December 20, 1913. Began business December 22, 1913.

F r a n k  J. H a le , President. A rnold  M ack in tosh , Treasurer.
Jam es H . W h etto n , Secretary.

Board of Directors: Steph e n  B o w e n , J. F. B u ck le y , W . H . C a r t e r , H . A . C rossm an , F. J. H a l e , 
It. W . H a l e , S. W . J on es, C . M . L ocke , W . G. M osele y , F. L. R ich ardson , J. H . W h etto n , 
W . H . W y e .

Business hours: Needham, 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .; 6.30 to 8 p .m . Needham 
Heights, 12.15 to 1.30 p .m .; Saturdays, 11.15 a .m . to 12.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $14,950 $19,754 $48,591 $48,591 $48,591
Other stocks and bonds 178,900 166,331 167,331 162,331 165,031
Loans on real estate 59,500 68,650 64,880 69,190 86,748
Demand loans with collateral 23,292 20,340 19,702 18,788 27,518
Other demand loans 21,620 26,400 18,300 27,224 23,600
Time loans with collateral . • 35,585 31,295 43,055 33,567 88,395
Other time loans . . . . 158,378 169,333 216,907 236,887 213,254
Acceptances . . . . 6,971 3,014 2,703 - -
Overdrafts . . . . . 61 3,001 9,260 78 213
Furniture and fixtures . 1,309 1,841 1,841 1,841 1,841
Tellers’ shorts . . . . 56 — 66 17 16
Internal revenue stamps 21 18 15 14 15
Due from reserve banks 28,000 28,000 28,000 28,000 28,000
Due from other banks . 66,122 67,578 22,228 57,293 —

Cash: —
Currency and specie 22,847 16,484 31,210 30,702 26,163

$617,612 $622,039 $674,089 $714,523 $709,385

Liabilities.

Capital stock . . . . $50,000 $50,000 $50,000 $50,000 $50,000
Surplus fund . . . . 25,000 25,000 25,000 25,000 25,000
Undivided earnings, less expenses,

interest and taxes paid . 10,236 11,314 13,383 17,158 22,850
Deposits: —

Demand: —
Subject to check . . . . 439,347 441,479 522,859 504,876 488,669
Certificates of deposit . 1,400 1,400 3,900 17,342 6,400
Certified checks . . . . 142 1,957 1,095 1,413 4,440
Treasurer’s checks 20 - 15 - 5

Time: —
Open accounts not payable within

thirty days . . . . 28,000 28,000 31,178 29,354 38,342

Due to other banks 63,217 62,064 25,878 68,599 72,897
Reserved for depreciation - 531 531 531 532
Tellers’ overs . . . . — 44 — — —
Reserved for interest on certificates

of deposit . . . . 250 250 250 250 250
$617,612 $622,039 $674,089 $714,523 $709,385
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SAVINGS DEPARTMENT.
Investment Committee: F. J. H a l e , S. W. J ones, W. G. M osele y , F. L. R ichakdson , J. H . W h e t to n .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $118,274 $78,274 $78,274 $107,610 $158,769
Railroad bonds and notes 53,790 63,740 63,740 63,740 53,790
Street railway bonds 36,684 36,684 36,684 36,684 36,684
Loans on real estate 310,375 344,575 351,925 368,000 404,925
Loans on personal security 30,000 60,000 80,000 70,000 20,000
Tellers’ shorts 2 10 40 41 10
Due from national banks and trust

companies . . . . 10,411 9,612 8,592 11,937 7,217*
Cash (currency and specie) 5,001 186 210 1,682 892

$564,537 $593,081 $619,465 $659,694 $667,853

Liabilities.

Deposits . . . . . $555,804 $586,382 $608,639 $647,850 $664,759
Guaranty fund . . . . — — — — 829
Profit and loss . . . .  
Interest, rents, etc., less current ex- “ 3,504 3,504 371 56

penses . . . . . 8,733 2,149 7,322 9,815 1,951
Unearned discount - 1,046 - 1,658 258

$564,537 $593,081 $619,465 $659,694 $667,853

* Overdraft.

Rates on Investments and Loans (Average on All, 5.84%).
Real estate loans (average rate, 6.12 per cent.): 5b£%, $9,000; 6%, $339,825; 6/4%, $3,000; 7%.r 

$53,100.
Personal loans (average rate, 7 per cent.): 6%, $10,000; 8%, $10,000.
Bonds, stocks, etc, (average rate on amounts invested, 5.30 per cent.): 3}4%, $1,850; 4h£%> $76,300; 

4J^%, $43,000; 4M%, $13,900; 5%, $57,000; 5%%, $77,500.

Number of loans not over $3,000 each, 63, amounting to $106,175.
Number of real estate loans, 132, average amount of each, $3,067.61.
Number of personal loans, 2, average amount of each, $10,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2% . . . . .  $9,358 48

Oct., 1920, 2 % ....................................... 10,663 35
Number of deposits during year, 9,102, amounting to . . . .  . . . 540,412 38

$560,434 21
Number of withdrawals during year, 3,393, amounting to . . . . .  367,456 65

Net increase in amount due depositors . . . . . . . .  $192,977 56

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$25,000 U. S. Certs, of Indebt. 5b£s
52,500 U. S. Certs, of Indebt. 5%s 

850 United States 3)4s
76,300 United States 4J4s
13,900 United States i%s

Railroad Bonds.

$18,000 Baltimore & Ohio 414s
1,000 Boston & Lowell 3) ŝ

25.000 Chi., Mil. & St. Paul 4)^s
10.000 Ohio River 5s
10.000 Pennsylvania 5s

Street Railway Bonds,

$15,000 Boston Elevated 5s
22,000 West End 5s
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NEW BEDFORD — NEW BEDFORD SAFE DEPOSIT AND TRUST
COMPANY.

61 WILLIAM STREET.
Incorporated March 21, 1887. Began business June 28, 1888.

E dmund W . B o u r n e , President. W illiam  S. C o o k , Cashier.
M a t h e w  R. H itch , Secretary.

Board of Directors:- L. B. Ba te s , E. W. B ou rn e , W. S. B o u r n e , M organ  B u tle r , G . R. C h e r r y , 
O. S. C oo k , W. S. C oo k , C. F. C u shin g , C. O. D e x t e r , W. B. G a r d n e r , R. A. Sou le , Jr., John 
Su ll iva n , F r ed eric  T a b e r , F. H. T a b e r , W. H. U n d e rd o w n , E. H. W e f e r , B enjam in  W il c o x . 

- Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $224,022 $224,022 $224,022 $206,578 $206,578
Federal Reserve Bank stock . 15,000 21,000 21,000 21,000 21,000
Other stocks and bonds 321,397 318,367 356,692 354,592 395,860Loans on real estate 138,075 90,625 117,625 83,025 45,000
Demand loans with collateral 517,858 518,358 120,358 640,157 578,432
Other demand loans 23,800 23,600 23,400 47,200 104,900
Time loans with collateral 731,781 804,921 669,888 662,717 625,100
Other time loans . 2,140,643 2,593,648 2,485,482 2,088,002 2,150,218
Acceptances 136,481 — — — 25,000
Customers’ liability on account of

acceptances outstanding . - - 69,965 - -
Overdrafts . . . . . 120 301 358 118 2,995
Banking house . . . . 35,278 43*851 45,804 62,495 77,186Real estate by foreclosure 100 100 100 100 100
Tellers’ shorts . . . . 194 127 _ 170
Due from reserve banks 702,948 392,668 669,991 477,839 476,261Cash: —
Currency and specie 77,370 240,789 334,868 267,910 197,880
Other cash items . . . . - - 4,346 - -

$5,065,067 $5,272,377 $5,143,899 $4,911,903 $4,906,510

Liabilities.

Capital stock . . . . $300,000 $300,000 $300,000 $300,000 $300,000
Surplus fund . . . .  
Undivided earnings, less expenses,

400,000 400,000 400,000 400,000 400,000
interest and taxes paid . 

Deposits: —
Demand: —

72,803 79,434 51,089 79,218 69,120

Subject to check . . . . 3,754,143 4,087,953 3,976,468 3,833,002 3,397,272
Certificates of deposit . 32,577 36,115 — - —

Certified checks . . . . 10,200 15,398 20,218 8,049 8,178
Cashier’s checks . . . .  

Time: —
Certificates of deposit not payable

8,764 1,944 12,180 19,854 2,158

within thirty! days . - - 36,116 30,116 80,115
Due to reserve banks . 26,887 5,118 5,473 4,209 1,663
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
75 138 15,063 97 148

borrowed . . . . 185,000 235,000 206,500 204,500 204,500
Acceptances executed 
Acceptances and foreign bills sold or

136,480 69,965 ~ ~
guaranteed . . . . - - - 25,000

Reserved for taxes 1,692 26,165 50,748 32,748 38,317
Tellers’ overs . . . . 65 112 — 110 39
Notes rediscounted 136,381 85,000 — — 380,000
Suspense . . . . . - - 79 - -

$5,065,067 $5,272,377 $5,143,899 $4,911,903 $4,906,510
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $52,914 49 On trust accounts . $143,622 15
City, town and county bonds 20,000 00 Income . . . . 2,788 23
Miscellaneous bonds IS,970 00
Manufacturing stocks . 26,354 00
Miscellaneous stocks . 1,920 00
Loans on real estate 1,600 00
Real estate owned 20,000 00
Deposits in national banks or trust

companies . . . . 4,651 89
$146,410 38 OCO 38

SAVINGS DEPARTMENT.
Investment Committee: L. B. B a te s , E. W . B ou r n e , W . B. G a r d n e r , F r ed eric  T a b e r , F. H. T a b e r ,

B enjam in  W il c o x .
Deposits draw interest from the fi,rst day of each month; dividends are payable the first day of each

month.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $230,964 $221,059 $236,295 $241,295 $228,706
Railroad bonds and notes 120,857 127,360 127,360 125,360 120,379
Street railway bonds
Gas, electric and water company

5,123 5,123 5,123 5,123 5,123
bonds . . . . . — — — 20,031 30,031

Telephone company bonds 
National bank and trust company

9,104 9,104 9,104 9,104 9,104
stock . . . . . 2,118 2,118 2,118 2,118 2,118

Loans on real estate 169,625 200,290 250,865 282,765 322,840
Loans on personal security 288,166 277,821 284,576 289,435 238,990
Accrued interest . . . .  
Due from national banks and trust

8 71 85 16 178
companies . . . . 80,366 73,651 46,867 72,353 64,681

Cash (currency and specie)
Tellers’ shorts . . . .

3,312 319 2,787 1,410 1,823
142 7 - 1 15

$909,785 $916,923 $965,180 $1,049,011 $1,023,988

Liabilities.

Deposits . . . . . $902,376 $903,238 $949,062 $1,030,312 $1,002,204
Guaranty fund . . . . - - - 211 638
Profit and loss . . . .  
Interest, rents, etc., less current ex-

5,000 5,000 5,000 5,000 5,000
penses . . . . . 2,409 5,461 — - -

Reserved for interest and taxes — 3,175 11,118 13,488 16,146
Tellers’ overs . . . . - 49 -

$909,785 $916,923 $965,180 $1,049,011 $1,023,988

Rates on Investments and Loans (Average on All, 5.94%).
Real estate loans (average rate, 5.98 per cent.): 5J^%, $7,500; 6%, $315,340.04.
Personal loans (average rate, 7.76 per cent.): 7%, $48,990; 7Ji%, $25,000; 7%%, $25,000; 8%, 

$100,000; 8M%, $30,000; 814%, $10,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.80 per cent.): 314%, $25,500; 4%, $96,000; 

4)4%, $148,550; 414%, $46,000; 4%%, $16,200; 5%, $41,000; 5H%, $5,000; 6%, $16,120; 6.10%, 
$5,000; 7%, $20,000; 12%, $200; 20%, $500.

Number of loans not over $3,000 each, 55, amounting to $77,515.
Number of real estate loans, 51, average amount of each, $6,330.19.
Number of personal loans, 54, average amount of each, $4,425.74.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 1M%

Oct., 1920, 2%
Number of deposits during year, 22,285, amounting to

Number of withdrawals during year, 6,471, amounting to

$13,021 70 
17,383 33 

1,572,676 63
$1,603,081 66 

1,319,964 81
Net increase in amount due depositors $283,116 85

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$142,550 United States 4}4s
16,200 United States 4%s
5.000 Massachusetts 3f$s
5.000 Boston 33dis
4.000 Boston 4s

10.000 Boston 4Ms
3.000 Chicopee 4Ĵ s
2.000 Gloucester 4s
5.000 Holyoke 4s
6.000 Lawrence 4Ĵ s
4.000 Lynn 4} ŝ

500 Long Is. City, State of N.Y.
16.000 New Bedford 4s
5.000 New Bedford 5)4s
7.000 Worcester 4s
1.000 Agawam 4h£s
5.000 Andover 61/ios
1.000 North Andover 4s

Railroad Bonds.

$15,000 Baltimore & Ohio 3Ĵ s
5.000 Baltimore & Ohio 4Ĵ s
5.000 Boston & Albany 4s
6.000 Boston & Albany 5s
5.000 Chi., Burl. & Quincy 4s
5.000 Chi., Mil. & St. Paul 5s
5.000 Chi. & Northwestern 4s
5.000 Chi. & Northwestern 5s
5.000 Delaware & Hudson 4s
3.000 Great Northern 4J4s
5.000 Illinois Central 4s

10.000 Maine Central 5s
10.000 Milwaukee & Northern 4Ĵ s
5.000 Mil., Sparta & N. W. 4s
5.000 Minn., St. P. & S. S. M. 4s
5.000 Minn., St. P. & S. S. M. 5s
5.000 Old Colony 4s

10.000 Pennsylvania 4His

$10,000 Pennsylvania 5s
5.000 Providence & Worcester 4s
5.000 Southern Pacific 4s
Street Railway Bonds.

$5,000 West End 7s
Gas, Electric and Water Com

pany Bonds.
$10,000 Boston Consol. Gas Co. 6s

5.000 Lawrence Gas Co. 7s
5.000 N. Bed. Gas & Ed. Lt. Co. 6s

10,000 N. Bed. Gas & Ed. Lt. Co. 7s
Bank Stocks.

Shs.
2 First Nl. Bk., New Bedford 
5 Merchants Nl. Bk., New Bedford 

14 Nl. Bk., Fairhaven
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NEW BEDFORD — TEXTILE TRUST COMPANY.
604 PLEASANT STREET.

Branch Office: 1200 Acushnet Avenue.

Incorporated February 1, 1919. Began business November 1, 1919.
C ha rle s  S. A sh le y , President. T h eodore  C. G a t e s , Treasurer.

A l b e r t  E. B olton , Assistant Treasurer.
O scar  H . R o u n d s , Assistant Treasurer.

Board of Directors: C. S. A sh le y , R. E. A sh le y , K opel  C o h en , F r a n k  C roa ch e r , T. C. G a t e s , 
L a w re n ce  G r in n e l l , T hom as H ersom , Jr., Josiah  H u n t , H ugo K a y e s , L . C. L a ph a m , M. J. 
L e a h y , C. A. M or r ison , John  N e il d , N apo leon  R ic a r d , W. A. R ob in so n , Jr., C. N. Se r p a , 
E. B. Sh e rm a n , F . S. W il c o x .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 3 p .m .; and 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $50,000 $12,297 $1,313 $1,313 $45,655
Other stocks and bonds 29,388 69,213 69,189 119,189 119,189
Loans on real estate 27,900 51,000 28,000 8,000 8,000
Demand loans with collateral 216,320 63,320 116,633 227,893 128,518
Other demand loans 44,000 41,534 51,434 31,014 70,634
Time loans with collateral 86,740 107,535 107,240 92,445 127,030
Other time loans . . . . 84,048 210,963 268,397 198,441 156,502
Overdrafts . . . . . — — 18 153 15
Banking house . . . . 49,571 56,621 73,471 74,428 85,209
Safe deposit vaults 14,857 14,857 20,205 20,307 27,467
Furniture and fixtures . 16,253 17,420 17,686 21,828 26,481
Tellers’ shorts . . . . - - - 2 -
Other assets . . . . — — — — 869
Expenses, less undivided earnings . 12,262 8,072 9,266 6,014 17,913
War savings, thrift and revenue

stamps . . . . . 61 19 70 32 6
Due from reserve banks 68,922 40,526 55,311 97,210 92,897

Cash: —
Currency and specie 68,288 113,795 91,419 75,513 108,231
Checks on banks in same place 3,364 33,534 5,821 — 20,840
Checks on banks in other places - - - 7,180 97
Other cash items . . . . 264 2,071 1,275 2,484 1,536

$772,238 $842,777 $916,748 $983,446 $1,037,089

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . 

Deposits: —
Demand: —

100,000 100,000 100,000 100,000 100,000

Subject to check . . . . 459,351 526,175 571,254 645,821 609,092
Certificates of deposit . - 500 2,000 20,000 3,100
Certified checks . . . . 441 1,959 2,544 8,576 2,641
Treasurer’s checks 

Time: —
Certificates of deposit not payable

458 5 309 2,469 754

within thirty days . .
Open accounts not payable within

5,500 5,000 3,000 — 115,000

thirty days . . . . 1,923 “ “
Due to reserve banks 6,376 9,101 35,589 6,580 6,497
Tellers’ overs . . . . 112 37 129 - 5

$772,238 $842,777 $916,748 $983,446 $1,037,089
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SAVINGS DEPARTMENT.

Investment Committee: C. S. A sh le y , K opel  C oh en , W. A. R obin son , Jr., F. S. W il c o x , also two 
associate members selected in alphabetical turn from the list of directors to serve for one month.

Deposits draw interest from the first of each month; dividends are payable on the first day of Feb
ruary, May, August and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $32,060 $99,658 $136,996 $162,217 $162,977
Telephone company bonds 
National bank and trust company

8,225 8,225 8,225 8,225 8,225
stock . . . . . — 4,800 4,800 4,800 4,800

Loans on real estate 157,800 189,700 241,700 269,700 268,075
Loans on personal security 66,350 92,000 77,000 131,820 150,590
Tellers’ shorts . . . .  
Due from national banks and trust

22 34 48
companies . . . . 21,031 14,502 9,816 18,659 4,297

Cash (currency and specie) 2,155 1,233 2,475 1,334 1,442
$287,621 $410,140 $481,046 $596,803 $600,406

Liabilities.

Deposits . . . . .  
Undivided earnings

$287,136
485

$407,604
2,536

$477,998
3,048

$592,172
4,631

$592,626
7,780

$287,621 $410,140 $481,046 $596,803 $600,406

Rates on Investments and Loans (Average on All, 6.14%).
Real estate loans (average rate, 6.50 per cent.): 6J^%, $268,075.
Personal loans (average rate, 7.09 per cent.): 6%, $5,000; 7%, $125,590.25; 8%, $20,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.76 per cent.): 3M%> $200; 4%, $10,000- 

4Ji%, $42,950; 4M%, $112,400; 5.86%, $14,000.

Number of loans not over $3,000 each, 50, amounting to $119,495. 
Number of real estate loans, 72, average amount of each, $3,723.26. 
Number of personal loans, 16, average amount of each, $9,411.89.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Feb., 1920, J4%

May, 1920, 1%
Aug., 1920, 1%

Number of deposits during year, 20,031, amounting to

$489 62 
2,446 33 
3,683 21 

1,382,730 10
$1,389,349 26

Number of withdrawals during year, 6,951, amounting to . . . . . 791,225 68
Net increase in amount due depositors . . . . . . . .  $598,123 58

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds. Bank Stocks.
Par Value Shs.

$200 United States 3Ĵ s 40 Fidelity Trust Company, Boston
42,950 United States 4J4s
62,400 United States 4%s
50.000 U. S. Certs, of Indebt. 4%s
14.000 West Brookfield 5.86%
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NEWTON — NEWTON TRUST COMPANY.

282 WASHINGTON STREET, NEWTON.

f 294 Walnut Street, Newtonville.
Branch Offices: J 293 Auburn Street, Auburndale.

[ Corner Beacon Street and Institution Avenue, Newton Centre.

Incorporated March 22, 1894. Began business July 12, 1894.

Se w ae d  W. J on es, President. W m. T. H a l l id a y , Treasurer.
Ja m es  B. M e lc h e r , Secretary.

Board of Directors: W. F. B aco n , H. M. B isco , E. P. B osson , E. P. B r o w n , A. P. C a r t e r , H. P. 
C o n v er se , J. W. F r en ch , S. H. G r e e n e , F. J. H a l e , Sy d n e y  H a r w o o d , F. R. H a y w a r d , 
E. E. H o p k in s , G eorge  H u tchinson , S. H y slo p , S. W. Jon es, L. K. L ig g e t t , J. F. 
L oth rop , G. J. M a r t in , F. T. M il l e r , H. J. N ich ols, J. L. R ich ards , C . W. R y d e r , G . F. 
Sch raft , G. F. Sim pson , F . H. St u a r t , R. C. T hom pson , J. P. W escott , Jr., T. W. W h it e .

Business hours: 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 12 m . and 6.30 p .m . to 8.00 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $636,584 $448,463 $561,597 $578,076 $1,009,445
Massachusetts bonds 27,288 27,288 27,288 7,925 27.2S7
Bonds deposited with U. S. Treas-

urer . . . . . — — - 19,363 —
Other stocks and bonds 1,247,120 1,205,733 1,210,799 1,132,392 1,135,200
Loans on real estate 601,506 501,719 644,589 761,267 662,737
Demand loans with collateral 900,788 604,499 797,553 454,275 478,312
Other demand loans 146,488 99,718 133,164 130,823 151,617
Time loans with collateral 372,084 498,704 505,787 892,500 710,293
Other time loans . . . . 1,301,848 1,775,040 2,314,161 1,901,102 1,725,606
Overdrafts . . . . . 28,261 1,724 2,593 2,759 1,894
Banking house . . . . 105,738 133,288 171,319 195,993 314,465
Real estate owned — — — 5,078 5,078
Furniture and fixtures . — 1,537 8,336 14,086 14,586
Tellers’ shorts . . . . 18 462 370 199 235
Accrued interest . . . . — — 42,622 — —
Inter-office account 38,946 120,578 83,619 133,474 184,861
Internal revenue stamps 839 772 699 880 686
Due from reserve banks 337,172 249,555 370,015 446,430 109,818
Due from other banks . 352,205 523,748 286,223 388,987 302,303

Cash: —
Currency and specie 78,854 94,443 123,651 119,777 110,619
Other cash items . . . . 7,911 28,440 31,851 32,884 35,039

$6,183,650 $6,315,711 $7,316,236 $7,218,269 $6,880,081
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $400,000 $400,000 $400,000 $400,000 $551,900
Surplus fund . . . .  
Undivided earnings, less expenses,

400,000 400,000 400,000 400,000 551,900
interest and taxes paid . 

Deposits: —
Demand: —

122,773 142,111 176,126 38,582 28,131

Subject to check . . . . 4,537,844 4,669,456 4,849,919 5,307,102 5,001,721
Certificates of deposit . . . 10,526 15,026 20,026 20,810 35,860
Certified checks . . . . 24,407 31,520 35,809 29,658 19,624
Treasurer’s checks 

Time: —
Certificates of deposit not payable

8,783 32,275 178,418 37,547 17,558

within thirty days . 1,400 1,400 1,350 1,350 21,000
Due to reserve banks _ _ _ _ 260,000
Due to other banks 213,656 380,733 246,348 248,192 200,181
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
264 3,193 144 81 498

borrowed
Reserved for interest on certificates

448,000 224,000 541,000 438,000
of deposit . . . . 2,250 2.250 2,250 2,250 2,250

Reserved for taxes 13,747 13,747 13,747 13,747 13,747
Unearned interest and discount - - 27,365 - -

Notes rediscounted - - 423,734 280,950 175,711
$6,183,650 $6,315,711 $7,316,236 $7,218,269 $6,880,081

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
Railroad bonds . . . . $10,656 13 On trust accounts . $383,597 54
Street railway bonds . 5,925 00 Income . . . . 3,750 97
Miscellaneous bonds 87,587 OS
Railroad stocks . . . . 33,121 38
Miscellaneous stocks . 46,134 28
Loans on real estate 65,475 00
Miscellaneous investments . 126,121 03
Deposits in savings banks 5,011 73
Deposits in national banks or trust

companies . . . . 7,316 88
$387,348 51 $387,348 51
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SAVINGS DEPARTMENT.
Investment Committee: W . F. B aco n , F. J. H a l e , Syd n e y  H a ew o o d , G eorge  H u tchinson , S. W . Jon es, 

L. K . L ig g et t , J. F. L oth rop , H . J. N ich ols, J. L. R ich ards .
Deposits draw interest from the first day of April and October; dividends are payable on the fifteenth

day of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $97,000 $77,620 $20,823 $157,224 $107,224Railroad bonds and notes 49,681 49,680 49,681 49,681 75,931Street railway bonds 54,234 54,234 54,234 54,234 54,234Telephone company bonds — — — _ 42,752National bank and trust company 
stock . . . . . 46,500 46,500 51,500 51,500 51,500Loans on real estate 566,193 650,426 624,746 623,087 760,327Loans on personal security 49,939 104,938 199,937 279,938 214,937Tellers’ shorts . . . . 5 2 _ 5Due from national banks and trust 
companies 42,143 47,357 135,645 70,386 23,809Cash (currency and specie) 1,124 5,973 2,120 728 600

$906,819 $1,036,730 $1,138,686 $1,286,783 $1,331,314

Liabilities.

Deposits . . . . 
Guaranty fund . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Undivided earnings 
Unearned interest . . . .

$888,429

10,071
8,319

$1,023,481

2,387
10,157

705

$1,114,244

10,918
10,157
3,367

$1,248,360

28,266
10,157

$1,303,130
1,574
5,640

15,175
5,795

$906,819 $1,036,730 $1,138,686 $1,286,783 $1,331,314

Rates on Investments and Loans (Average on All, 6.05%).
Real estate loans (average rate, 6 per cent.): 5%, $20,000; 5M%, $52,000; 6%, $639,826.65; 7%, $48 500 
Personal loans (average rate, 7.94 per cent.): 7M%, $5,000; 7%%, $15,000; 8%, $110,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.55 per cent.): 3M%, $16,950; 3M%. $6 000- 

4%, $100,000; 4M%, $43,150; 4M%, $55,000; 4M%, $3,000;. 5%, $5l',000; 5M%, $50,000;’ 6%’ 
$114,000; 16%, $10,000. 7 ,  ' /0’

Number of loans ndt over $3,000 each, 42, amounting to $77,119.52. 
Number of real estate loans, 144, average amount of each, $5,283.52. 
Number of personal loans, 6, average amount of each, $21,666.67.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2M%

Oct., 1920, 2M% .
Number of deposits during year, 20,050, amounting to

$15,156 07 
21,164 21 

1,377,727 01

Number of withdrawals during year, 5,900, amounting to 
Net increase in amount due depositors

$1,414,047 29 
793,998 75

$620,048 54

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Ronds.

$6,950 United States 3Ĵ s
6.000 United States 3 Ms

43,150 United States 4}is
3.000 United States 4^s

50,000 Newton 5Ms
5.000 Newton 4s

Railroad Bonds.

$10,000 Baltimore & Ohio 3 Ms
25.000 Baltimore & Ohio 4Ms
10.000 Baltimore & Ohio 5s
20.000 Chi., Mil. & St. Paul 4Ms
35.000 N. Y. Centra! & H. R. 4s

Street Railway Bonds.
Par Value.
$41,000 Boston Elevated 5s

5,000 West End 4s
10,000 West End 4Ms

Bank Stocks.
Shs.

50 Needham Trust Co.
480 Federal Res. Bank, Boston 
100 First Nat. Bank, Boston
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NORTH ADAMS — NORTH ADAMS TRUST COMPANY.

78 MAIN STREET.

Incorporated October 20, 1904. Began business November 22, 1904.

R . A . J. H e w a t , President. D. J. E n sig n , Treasurer.

Board of Directors: A . W. C h ip p e n d a le , C. H. C u ttin g , G. H. F r a e y , R. A. J. H e w a t , J. D. H u n t e r , 
J. E. M a g e n is , H. P. M cC r a w , S. W. P o t ter , W. H. Sp e r r y , J. H. W a te rh o u se .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $124,328 $81,849 $80,281 $78,281 ■ $78,181
Other stocks and bonds 329,925 369,943 369,900 374,125 373,281
Loans on real estate 8,975 7,675 7,575 7,575 7,225
Demand loans with collateral 312,478 305,416 190,440 211,305 217,617
Other demand loans 65,075 60,982 70,090 75,247 122,653
Time loans with collateral 121,739 153,500 155,008 137,183 147,737
Other time loans . . . . 426,839 428,451 458,597 463,865 432,872
Overdrafts . . . . . 2,474 3,941 3,939 4,304 1,103
Banking house . . . . 47,500 49,000 49,000 49,833 50,397
Safe deposit vaults 6,000 6,000 6,000 6,000 6,000
Prepaid insurance 
Tellers’ shorts . .

1,294 1,457 1,617 1,617 1,617
115 144 «, — 32 65

Accrued interest . . . . 
War savings, thrift and revenue

4,493 1,770 8,524 5,114 1,363
stamps . . . . . 151 151 146 146 146

Due from reserve banks 150,752 203,117 403,595 192,087 92,793
Due from other banks . 

Cash: —
11,388 17,961 11,209 8,063 10,766

Currency and specie 50,007 84,903 84,057 69,435 88,169
Checks on banks in same place 3,767 12,890 3,282 384 3,207
Other cash items . . . . 5,663 4,603 15,393 9,994 16,347

$1,672,963 $1,793,753 $1,918,653 $1,694,590 $1,651,539

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . . 50,000 50,000 50,000 50,000 50,000
Undivided earnings, less expenses,

interest and taxes paid 72,876 69,766 84,681 85,518 74,719
Deposits: —

Demand: —
Subject to check . . . • . 1,186,912 1,229,258 1,399,049 1,269,498 1,124,546
For payment of coupons, etc. 12 12 12 6 6
Certificates of deposit 10,000 5,000 5,000 5,000 55,000
Certified checks . . . . 2,560 1,060 1,357 1,189 1,079
Treasurer’s checks 3,945 12,888 5,198 2,259 1,866

Due to reserve banks _ 468 _ _ _
Due to other banks 46,412 124,871 73,342 40,820 61,304
Dividends unpaid 22 14 14 16 16
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 100,000 100,000 100,000 40,000 80,000

Reserved for taxes - - - - 2,500
Other liabilities . . . . 224 416 284 503

$1,672,963 $1,793,753 $1,918,653 $1,694,590 $1,651,539
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds 
Miscellaneous bonds .
Bank stocks . . . .
Railroad stocks .
Manufacturing stocks . 
Miscellaneous stocks .
Loans on real estate 
Notes of individuals 
Real estate owned . . - .
Deposits in savings banks 
Deposits in national banks or trust

companies . . . .

$10,237 44
6,567 00

19,915 62
5,170 00
9,566 00

40,946 00
5,000 00
4,500 00
4,050 00

24,281 70
2,647 72

$132,881 48

Liabilities.
As executors, administrators, etc. 
Income . . . .

[Pub. Doc.

. $112,770 58
20,110 90

$132,881 48
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NORTHAMPTON — HAMPSHIRE COUNTY TRUST COMPANY.

150 MAIN STREET.

Incorporated March 11, 1920. Began business March 17, 1920.

F. A. M aco m be b , President. R a lph  E. B oyn ton , Treasurer..

Board of Directors: V. D. B a r d w e l l , E. F. C rook s , W. M. C u r r a n , G. F. E d w a r d s , R. W. H e m e n w a y , 
J. W. H il l , M. B. H o w a r d , C. H. Johnson , W. M. K im ba l l , A. L. K in g sb u ry , F. A. M aco m be r ,, 
J. W. M a son , F. B. M e r r ic k , S. M ich elm an , P. M o k rze ck y , F. W. N o r r is , W. M. P u rr in g to n ,. 
G. T. Sm ith , L. W. Sw if t , C..W. W h it in g .

Business hours: 9 a .m . to 3 p .m ., Saturdays, 9 a .m . to 12 m .; 6.30 to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds _ $57,350 $61,250 $83,000 $85,100
Other stocks and bonds — 176,880 202,546 170,832 180,782
Loans on real estate — 24,784 27,884 26,484 26,183
Demand loans with collateral — 206,580 151,971 64,824 39,520
Other demand loans - 62,823 56,457 50,271 11,618
Time loans with collateral — 89,064 97,314 126,507 136,024
Other time loans . . . . - 286,730 285,661 328,396 365,497
Acceptances . . . . - - — - 76,884
Overdrafts . . . . . — 243 579 514 338
Banking house . . . . — 23,320 23,320 23,320 23,320
Furniture and fixtures . - 5,421 5,421 5,421 5,421
Tellers’ shorts . . . . — 9 — — —

Interest accrued . . . . — — 2,518 85 —
Thrift and revenue stamps — 45 — 90 —

Due from reserve banks . — 63,531 100,683 55,926 145,026
Due from other banks . — 1,414 200 — 6,189

Cash: —
Currency and specie 40,403 30,140 34,605 41,013
Checks on banks in same place — 9,814 4,575 4,877 4,221
Checks on banks in other places - - - 542
Other cash items . . . . - 48 87 1,602 194

- $1,048,459 $1,050,606 $976,754 $1,147,772

Liabilities.

Capital stock . . . . _ $150,000 $150,000 $150,000 $150,000
Surplus fund . . . . — 50,000 50,000 50,000 50,000
Undivided earnings, less expenses,

interest and taxes paid — 30,331 28,241 30,422 33,806
Deposits: — 

Demand: —
Subject to check . . . . - 749,586 801,509 643,262 848,955
For payment of coupons, etc. - 280 300 1,713 -

Certificates of deposit . — 23,383 9,407 6,807 1,000
Certified checks . . . . — 1,888 2,164 286 221
Treasurer’s checks - 2,300 52 1,331 256
Due to other banks _ 40,045 4,964 36,722 35,836
Dividends unpaid - — - 840 13
Permanent bond account
Bills payable, including certificates

— 3,900 25,650 27,650
of deposit representing money

25,000borrowed . . . . — — — —
Tellers’ overs . . . . - — — 52 35
Other liabilities . . . . - 646 69 4,669 “

- $1,04S,459 $1,050,606 $976,754 $1,147,772
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SAVINGS DEPARTMENT.
Investment Committee: R. W. H e m e n w a y , F. W. N or e is , C. W. W h it in g .

Deposits draw interest from the first day of each month; dividends are payable on the first day of
April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . _ $27,100 $50,772 $65,772 $55,772Railroad bonds and notes — — — 22,343 22,343Telephone company bonds - — _ 14,100 1 4 ;100Loans on real estate - 18,800 40,405 71,955 112,045Loans on personal security — 25,000 40,000 36,500 25,950Other assets . . . .  
Due from national banks and trust

13 13
companies . . . . _ 12,570 15,653 5,511 12,762Cash (currency and specie) - 4,301 2,966 1,357 2,471

- $87,771 $149,809 $217,551 $245,443

Liabilities.

Deposits . . . . . _ $87,047 $148,624 $212,839 $244,569Guaranty fund — — — 500Profit and loss . . . .  
Interest, rents, etc., less current ex-

~ 100 170 170
penses . . . . . — 624 1,013 4,540 373Tellers’ overs - - 2 2 1

- $87,771 $149,809 $217,551 $245,443

Rates on Investments and Loans (Average on All, 6.14%).
Real estate loans (average rate, 6 per cent.) : 6%, SI 12,045.
Personal loans (average rate, 7.93 per cent.): 6%, $950; 8%, $25,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.80 per cent.): 4%, $5,000; 41£%, $30 000- 

4)4%, $10,000; 5V2%, $8,000; 6%, $32,500; &V2%, $16,000.

Number of loans not over 3,000 each, 19, amounting to $28,500. 
Number of real estate loans, 43, average amount of each, $2,605.69. 
Number of personal loans, 5, average amount of each, $5,190.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Oct., 1920, 2)4%
Number of deposits during year, 2,317, amounting to $2,778 41 

281,904 12

Number of withdrawals during year, 300, amounting to
$284,682 53 

56,576 47
Net increase in amount due depositors . . . . . . . .  $228,106 06

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$30,000 United States 4Ms

Railroad Bonds.

$5,000 Baltimore & Ohio 4Hs
12,500 Boston & Maine 6s
5.000 Chic., Mil. & St. Paul 4)4s
5.000 Lake Shore- &■ Michigan Sorte-----——  -----
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NORWOOD — NORWOOD TRUST COMPANY.
699 WASHINGTON STREET.

Incorporated June 6, 1917. Began business July 2, 1917.
W a lter  F. T ilto n , President. E dson D. Sm ith , Treasurer and Secretary.

J ohn  W. Sch ae ffe r , Jr., Actuary.
Board of Directors: F. G. A l le n , O. J. B a r r , L. F. B ig e l o w , R. E. B u lla rd , F. A. F a le s , F. J. F o l e y , 

J. A. H a llo r an , M. F. M cC a r t h y , H. M. P lim pton , C. B. Sa n b o r n , E. D. Sm ith , W. F. T il to n , 
F. O. W in sl o w .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $45,000 $45,000 $45,000 $45,000 _
Federal Reserve Bank stock . 6,300 6,300 6,300 6,300 $6,400
Bonds deposited with U. S. Treas

urer . . . . . 158,966 158,966 158,967 158,967 168,702
Other stocks and bonds 546,694 594,679 582,199 580,624 549,647
Demand loans with collateral 40,659 75,211 16,362 27,933 63,029
Other demand loans 15,801 7,351 10,850 9,000 28,689
Time loans with collateral 28,200 25,200 102,100 97,676 103,305
Other time loans . . . . 442,868 414,583 400,357 317,046 317,502
Overdrafts . . . . . 83 29 1,923 165 685
Banking house . . . . 70,973 70,373 69,773 69,773 69,172
Safe deposit vaults 3,017 2,942 2,868 2,868 2,796
Furniture and fixtures . 9,600 10,083 9,830 9,830 9,585
Tellers’ shorts . . . . — - 17 9
Other assets . . . . 206 184 619 619 412
Accrued interest . . . . 3,417 6,920 12,847 2,995 4,521
War savings, thrift and revenue 

stamps . . . . . 656 1.185 520 329 410
Due from reserve banks 112,607 135,314 129,581 134,771 135,599
Due from other banks . 166,884 157,189 206,190 126,281 95,507

Cash: —
Currency and specie 88,656 94,518 86,110 67,163 86,917
Other cash items . . . . 378 3,829 9,093 4,668 362

$1,740,965 $1,809,856 $1,851,489 $1,662,025 $1,643,249

Liabilities.

Capital stock . . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

10,000 10,000 12,000 12,000 12,000

interest and taxes paid . 
Deposits: —

Demand: —
36,891 43,960 57,162 55,087 45,449

Subject to check . . . . 1,287,065 1,381,561 1,330,667 1,185,957 1,185,336
Certificates of deposit . — 6,400 — —
Certified checks . . . . 688 1,031 5,392 1,200 4,111
Treasurer’s checks 

Time: —
Open accounts not payable within

2,541 9,080 4,069 7,583 8,839

thirty days . . . . - — 20,628 24,868 31,245

Due to other banks 36,087 31,027 19,857 35,204 21,010
Unearned interest - - - 163 209
Dividends unpaid 40 40 2,000 70
Reserved for interest 800 3,500 800 800 2,995
Reserved for taxes - 1,250 2,500 2,500 -
Tellers’ overs . . . . 5 117 — 6 29
Other liabilities . . . . 4 - — — 9,400
Notes rediscounted 165,070 120,450 195,300 135,543 121,759
Reserved for depreciation 1,774 1,440 1,114 1,114 797

$1,740,965 $1,809,856 $1,851,489 $1,662,025 $1,643,249
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SAVINGS DEPARTMENT.
Investment Committee: F. G. A l le n , R . E. B u lla ed , J. A . H alloh an , E. D . Sm ith , W . F. T ilto n .

Deposits draw interest from first day of January, April, July and October; dividends are payable on 
June thirtieth and December thirty-first.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . .
Railroad bonds and notes 
Street railway bonds 
Bankers’ acceptances 
Telephone company bonds 
Loans on real estate 
Loans on personal security 
'Other assets . . . . .  
Tellers’ shorts . . . .  
Due from national banks and trust 

companies . . . .

$249,992
33,138
19,200
6,020

173,623
861,596

2,482
1

60,381

$227,622
33,138
19,200
6,020

215,150
887,028

5,753
16

69,565

$215,122
33,138
19,200
6,020

263,650
938,116

5,725
17

30,601

$233,262
42,740
19,200

140,356
6,020

292,450
770,432

1,529
45

52,680

$417,484
42,403
19,200

156,519
6,020

336,100
591,602

5,273
46

63,416
$1,406,433 $1,463,492 $1,511,589 $1,558,714 $1,638,063

Liabilities.

Deposits . . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Reserved for interest 
Reserved for taxes 
Undivided earnings 
Tellers’ overs . . . .  
Other liabilities . . . .

$1,390,367

15,767
15

284

$1,431,961

15,217
12,000

600
3,654

60

$1,501,194

10,339

56

$1,537,457

19,444

66
1,747

$1,599,782
6,779

14,915
14,580
1,000

170
837

$1,406,433 $1,463,492 $1,511,589 $1,558,714 $1,638,063

Rates on Investments and Loans (Average on All, 6.36%).
Real estate loans (average rate, 6.32 per cent.): 5J^%, $21,000; 6%, $81,600; 6^% , $230,800; 7%,/uu.
Personal loans (average rate, 7.28 per cent.): 6%, $9,975; 6M%, $131,919.39- 6 $ 2 4  600 - 614% 

$46,050; 7%, $117,055; 7M%, *15,000; 7^ % ! $66,350; 7M% $52,500; ’ 8 ^ 8$28i,671 78.
Bonds, stocks, etc. (average rate on amounts invested, 4.97 per cent.): 4%, $36,100; 4V%, $206,750; 

t^nk'r^15,000’ 4M%, *40,000; 5%, $59,300; 5M%, $40,000; 5.85%, $20,000; 6%, $76,200; 6.10%,»JpOjUUU.

Number of loans not over $3,000 each, 132, amounting to $145,176.78. 
Number of real estate loans, 74, average amount of each, $4,541.89. 
Number of personal loans, 148, average amount of each, $5,054.87.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2%
M L , ,  . , June, 1920, 2%Number of deposits during year, 13,888, amounting to

$20,597 87 
23,730 65 

974,671 01

Number of withdrawals during year, 4,756, amounting to $1,018,999 53 
678,758 94

Net increase in amount due depositors $340,240 59
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$206,750 United States 4Ms

40.000 United States 4%s
10.000 U. S. Certs, of Indebt. 5%s
1.000 Beverly 6s
2.000 Boston 4s
1.000 Brockton 4s

10.000 Fitchburg 5%s
10.000 Lawrence 5%s

$1,000 New Bedford 4s
4.000 Revere 6s

20.000 Somerville 5.85%
10.000 Hull 6s
10.000 Longmeadow 6s
5.000 Medfield 6.10% 
5,100 Norwood 4s

29,300 Norwood 5s 
51,200 Norwood 6s
10.000 Winthrop 5%s

Railroad Bonds.
$15,000 Chic., Mil. & St. Paul 4^s
10.000 Maine Central 5s
20.000 Chicago, Burl. & Quincy 4s

Street Railway Bonds.

P$ioVOOOWest End 5s
10,000 Boston Elevated 5s
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PITTSFIELD — BERKSHIRE LOAN AND TRUST COMPANY.
24 NORTH STREET.

Incorporated May 27, 1895. Began business July 11, 1895.
C ha rle s  E . H ib b a r d , President. C h a rle s  W . Se a g e r , Treasurer.

Board of Directors: G. W. B a il e y , C . H . B u ck in g h am , W. A . B u r n s , A . W. E a to n , B. M . E n g lan d , 
D. P . F a r r e l l , F . T . F r an cis , C . C . G a m w e l l , C . E . H ib b a r d , C . L. H ib b a r d , L ou is H ol-  
l in g w o r th , C h a rle s  M cK ern o n , K . B. M il l e r , C . F. Sa w y e r , W . F. Sm ith , A . T . T r e a d w a y .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . ;  7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $260,249 $256,899 $96,749 $96,499 $96,499Massachusetts bonds 5,000 5,000 5,000 5,000 5,000
Other stocks and bonds 371,095 377,123 538,413 547,888 544,047Loans on real estate 141,859 146,354 150,704 147,104 145,398
Demand loans with collateral 387,232 322,273 214,907 270,998 187,637Other demand loans 90,972 134,625 83,425 62,035 71,520
Time loans with collateral 744,199 726,032 714,474 685,022 640,725Other time loans . 506,026 561,654 608,988 760,523 780,912
Overdrafts . 2,407 2,347 9,032 3,322 196
Banking house . . . . 65,000 65,000 65,000 65,000 65,000
Safe deposit vaults 2,000 2,000 2,000 2,000 2,000
Furniture and fixtures . 923 — 923 923 1,088
Accrued interest . . . . 98 — 3,986
Tellers’ shorts . . . . 52 444 110
Other assets . . . . 885 - 45 820Thrift and revenue stamps — — — — 285
Due from reserve banks 71,028 153,125 196,405 219,125 208,737
Due from other banks . 

Cash: —
923 - - 98

Currency and specie 66,008 137,124 115,170 92,345 94,346
Checks on banks in same place 15,675 24,717 17,518 4,789 4,888
Other cash items . . . . 5,527 12,386 13,650 6,493 5,747

$2,736,235 $2,928,026 $2,836,389 $2,969,176 $2,854,943

Liabilities.

Capital stock $200,000 $200,000 $200,000 $200,000 $200,000Surplus fund 250,000 250,000 250,000 250,000 250,000
Undivided earnings, less expenses,

interest and taxes paid 60,877 73,872 82,636 92,880 93,235Deposits: — 
Demand: —

Subject to check . . . . 1,697,281 2,041,159 2,053,606 2,127,031 2,051,027
For payment of coupons, etc. 3,533 615 6,538 4,935 1,200
Certificates of deposit . 329,758 159,712 53,649 46,428 35,671
Certified checks . . . . 3,797 2,254 1,998 8,109 5,563
Treasurer’s checks 2,048 2,432 1,935 3,351 3,043
Due to reserve banks 7,691 11,448 12,804 3,626 5,421
Due to other banks 331 5,826 677 278 2,584
Dividends unpaid 12 318 5,003 38 60
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 177,000 176,000 166,000 231,000 206,000

Tellers’ overs . . . . 133 380 — 39 175
Reserved for interest on certificates

of deposit . . . . 3,774 4,010 1,443 1,361 964
Other liabilities . . . . - - 100 100 -

$2,736,235 $2,928,026 $2,836,389 $2,969,176 $2,854,943
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $14,277 96 On trust accounts $183,863 97
State bonds 1,000 00 Income . . . . . 1,476 22
Railroad bonds . 20,477 50 As executors, administrators, etc. . 363,993 75
Street railway bonds . 5,122 50 Income . . . . . 907 62
Miscellaneous bonds . 22,815 00 Other liabilities . . . . 950 29
Railroad stocks .
Manufacturing stocks 
Miscellaneous stocks 
Loans on real estate 
Notes of corporations 
Real estate owned 
Other assets
Deposits in savings banks 
Deposits in national banks or trust 

companies .
Cash on hand

132,198 00 
3,987 00 

187,187 95 
70,400 00 
8,595 96 

69,700 00 
14 76 

10,569 03
3 07 

4,843 12
$551,191 85 $551,191 85
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QUINCY — GRANITE TRUST COMPANY.
1370 HANCOCK STREET.

Branch Office: 307 Newport Avenue (Wollaston District).
Incorporated June 7, 1912. Began business July 1, 1912.

T heophiltis K in g , President. C laren ce  H . Sa n b o r n , Treasurer and Secretary.
Board of Directors: C. W. B a il e y , T homas B ish o p , E rn e st  B izzo zer o , H. L. K in ca id e , D elcevare  

K in g , T heophilu s K in g , C . H. Sa n b o r n .
Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8.30 a .m . to 12 m ., and 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $268,747 $268,747 $216,633 $216,633 $172,769Massachusetts bonds 8,723 8,723 8,723 8,723 8,723Other stocks and bonds 692,346 682,099 769,888 852,796 916,518Loans on real estate 37,950 39,050 42,550 41,550 • 54,550Demand loans with collateral 258,987 260,448 451,766 275,142 275,697Other demand loans 151,291 154,881 127,241 103,506 105,881Time loans with collateral 224,525 202,378 203,729 197,315 212,230Other time loans . 544,896 577,604 597,725 575,784 590,257Overdrafts . . . . . 70 115 182 499 878Furniture and fixtures . 10,687 10,721 10,973 13,119 12,773War savings, thrift and revenue 
stamps . 1,576 1,656 1,679 1,665 1,838Other assets . . . . 5,013 — . — __

Due from reserve banks 260,644 249,357 121,189 274,565 190,194Due from other banks . 6,003 8,665 8,040 3,444 6,156Cash: —
Currency and specie 75,575 209,051 252,604 269,927 203,362Checks on banks in same place 4,729 5,848 7,433 10,027 5,953Other cash items . . . . 2,049 20,421 476 529 703

$2,553,811 $2,699,764 $2,820,831 $2,845,224 $2,758,482

Liabilities.

Capital stock $150,000 $150,000 $150,000 $150,000 $150,000Surplus fund 150,000 150,000 150,000 150,000 150,000Undivided earnings, less expenses,
interest and taxes paid 218,623 223,100 223,104 237,307 230,363Jj Deposits: — 
Demand: —

Subject to check . 1,923,441 2,071,180 2,176,859 2,159,057 2,064,658For payment of coupons, etc. — 4,340 2,000 2,000 3,150Certificates of deposit . 31,318 34,979 40,725 38,200 47,409Certified checks 4,521 4,390 17,444 1,695 2,871Treasurer’s checks 214 500 97 943 102
Due to other banks 75,670 61,242 60,578 105,998 59,905Dividends unpaid 24 33 24 24 ' 24Bills payable, including certificates 

of deposit representing money
borrowed . . . . - - - - 50,000

$2,553,811 $2,699,764 $2,820,831 $2,845,224 $2,758,482

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
Bank stocks 
Manufacturing stocks .
Notes of corporations .
Deposits in national banks or trust 

companies . . . .

$200,000 00
33.000 00
17.000 00
4,065 00

Liabilities.
On trust accounts 
Income . . . .

. $250,000 00 
4,065 00

$254,065 00 $254,065 00
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QUINCY — QUINCY TRUST COMPANY.
1482 HANCOCK STREET.

Incorporated September 27, 1915. Began business December 15, 1915.
H e r b er t  E . C u r t is , President. L ym an  H . M or r ison , Treasurer.

T. R a y  B l an ch ard , Actuary.

Board of Directors: G. L. B a r n e s , Joseph  B ish o p , C. I. C a m pb ell , W . J. C on n ell , S. H. C ouch , 
John  C u r t is , E. J. F e g a n , R. E. F o y , J. J. G a ll a g h e r , C. L. G il l ia t t , A. L. H a y d e n , John  
H o r r ig an , G. H. L o w e , Jr., W. B. N ichols, W. H. N or th , A. H. R e m ic k , Jam es R o b b ie , 
E. J. Sa n d be rg , E. H. Se a r s , G. W. St o n e , Jon ath an  Sw in g l e , C. E. T e n n e y , F. L. Z o l l er .

Business hours: 8.30 a .m . to 3 p .m .; Saturdays, 8.30 a .m . to 12 m .; 6.30 to 10 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $71,740 $68,270 $70,970 $13,338 $13,338
Other stocks and bonds . 214,783 245,375 270,318 272,178 211,888
Loans on real estate 241,773 174,713 194,032 90,001 132,821
Demand loans with collateral 114,806 126,557 111,790 129,541 181,778
Other demand loans 26,930 10,305 8,655 10,940 12,690
Time loans with collateral 102,065 112,944 112,226 119,566 105,177
Other time loans . . . . 372,320 487,158 583,331 548,950 604,908
Overdrafts . . . . . 306 495 98 1,292 181
Safe deposit vaults 25,000 25,000 25,000 25,000 28,180
Furniture and fixtures . 23,500 23,000 23,000 20,187 19,687
Tellers’ shorts . . . . 63 37 — 243 143
Other assets . . . . 4,821 11,703 18,899 19,389 13,616
War savings, thrift and revenue 

stamps . . . . . 164 138 121 141 138
Suspense account . . . . 3,042 2,700 2,020 1,340 660
Due from reserve banks 13,953 39,992 12,795 88,314 76,561
Due from other banks . 13,261 31,185 8,857 10,464 667

Cash: —
Currency and specie 43,239 56,945 77,191 59,783 93,468
Checks on banks in same place 3,796 8,688 3,836 8,216 12,o88
Other cash items . . . . 6,035 9,882 8,408 3,100 9,971

$1,281,597 $1,435,087 $1,531,547 $1,421,983 $1,518,460

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 20,000 20,000 20,000 20,000 20,000
Undivided earnings, less expenses, 

interest and taxes paid . 14,167 16,955 21,808 19,057 22,436
Deposits: —

Demand: —
Subject to check . . . . 912,784 960,595 1,021,869 1,059,725 1,057,831
Certificates of deposit . 23,022 17,962 18,862 8,258 12,058
Certified checks . . . . 1,526 6,460 3,632 6,756 754
Treasurer’s checks 103 277 103 1,084 252

Time: —
Open accounts not payable within 

thirty days . . . . 58,497 112,373 152,239 202,500 250,024

Due to reserve banks 19,978 - 61,822 - -

Due to other banks 29,392 23,139 25,411 —
Dividends unpaid 42 34 1,861 32 109
Bills payable, including certificates 

of deposit representing money
100,000 175,000 100,000 50,000

Reserved for taxes 1,749 2,104 3,149 515
Other liabilities . . . . - - 3,940 - 2,700
Reserved for interest on certificates 

of deposit . . . . 337 188 - 1,422 1,781

$1,281,597 $1,435,087 $1,531,547 $1,421,983 $1,518,460
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SAVINGS DEPARTMENT.
Investment Committee: C h ester  E. T e n n e y , J ohn  J. G a ll a g h e r , H erb er t  E. C u rtis .

Deposits draw interest from the first day of every month; dividends are payable the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $178,249 $177,258 $184,258 $108,258 $108,258Railroad bonds and notes 126,018 126,019 123,149 127,893 122,912
Street railway bonds 31,327 31,327 31,327 21,327 21,327Telephone company bonds 
National bank and trust company

20,988 20,987 20,988 20,988 20,988
stock 77,553 84,453 84,453 72,528 66,315Loans on real estate 768,558 813,792 777,866 883,836 841,663

Loans on personal security 426,692 382,094 451,336 365,836 265,362
Tellers’ shorts . . . .  
Due from national banks and trust

5 - 4 5
companies . . . . 13,200 29,895 9,239 80,485 36,861

Cash (currency and specie) 8,672 5,681 4,331 3,810 744
$1,651,262 $1,671,506 $1,686,947 $1,684,965 $1,484,435

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .  
Reserved for interest 
Undivided earnings

$1,627,981
4,345
8,534
8,000
2,402

$1,650,411
4,904

13,593
2,598

$1,674,995
4,401
7,551

$1,657,490
1,180

24,531
1,764

$1,469,059
1,081
1,192

13,103

$1,651,262 $1,671,506 $1,686,947 $1,684,965 $1,484,435

Rates on Investments and Loans (Average on All, 5.75%).
Real estate loans (average rate, 6.14 per cent.): 5%, $90,000; 6%, $655,413.12; 7%, $30,750; 8%, 

$18,500; 9%, $47,000.
Personal loans (average rate, 6.02 per cent.): 4J^%, $7,500; 6%, $246,172; 7%, $6,265; 8%, $5,425. 
Bonds, stocks, etc. (average rate on amounts invested, 4.58 per cent.): 3J^%, $14,000; 4%, $162,000; 

4M%, $28,500; 43^%, $24,000; 5%, $45,000; bV2%, $13,000; 6%, $3,000; 12%, $13,300; 16%, 
$4,000; 26%, $3,600.

Number of loans not over $3,000 each, 131, amounting to $199,507.50. 
Number of real estate loans, 140, average amount of each, $6,019.02. 
Number of personal loans, 88, average amount of each, $3,015.47.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Dec., 1919, V/&% .

March, 1920, l^g% .
June, 1920, iys% .
Sept., 1920, 1y8% .

Number of deposits during year, 21,979, amounting to

$14,790 72 
16,061 76 
16,494 81 
17,387 16 

1,332,908 44

$1,397,642 89
Number of withdrawals during year, 9,898, amounting to . . . . .  1,493,378 09

Net decrease in amount due depositors $95,735 20
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$15,000 United States 4s
78,500 United States 43is
5.000 California 434 s
4.000 Quincy 4s
3.000 Quincy 534s
2.000 Somerville 4s
1.000 Amesbury 4s

Railroad Bonds.
$5,000 Baltimore & Ohio 3J4s
6.000 Baltimore & Ohio 5s
2.000 Boston & Albany 4s
1.000 Boston & Lowell 334s
2.000 Boston & Lowell 4s
3.000 Boston & Maine 6s
5.000 Chi., Burl. & Quincy 4s

$6,000 Chi., Mil. & St. Paul 4s
12.000 Chi., Mil. & St. Paul 4 34s
5.000 Chi., Mil. & St. Paul 5s
5.000 Chi. & Northwestern 4s
1.000 Chi. & Northwestern 5s
1.000 Fitchburg 4s
6.000 Illinois Central 4s

10.000 Illinois Central 534s
5.000 Lake Shore & Mich. 4s
5.000 Maine Central 434s

10.000 Maine Central 5s
7.000 Minn., St. Paul & S. S. M. 4s

16.000 N. Y. Central & H. R. 4s
2.000 Northern Maine Seaport 5s
5.000 No. P., Gt. Northern 4s
8.000 Old Colony 334s
1.000 Pennsylvania 434s
5.000 Southern Pacific 4s

Street Railway Bonds.
Pjir Value.
$6,000 Boston Elevated 5s
15,000 West End 5s
1,000 Worcester Consolidated 434s

Bank Stocks.
Shs.
36 American Trust Co., Boston 

100 Fidelity Trust Co., Boston 
20 First Nat. Bk., Boston 
25 National Shawmut Bank, Boston 

108 Old Colony Trust Co., Boston 
*20 Second Nat. Bk., Boston
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RANDOLPH — RANDOLPH TRUST COMPANY.

NORTH MAIN STREET.

Incorporated April 9, 1915. Began business July 9, 1915.

Louis E . F l y e , President. John  H . R u dd ebham , Treasurer.
J. V. D on o va n , Assistant Treasurer.

Board of Directors: G. F. A b c h e e , E. M. B o yd , J. B. B e e n n a n , W . P. B e e n n a n , M. B. C haff, J. J. 
D o h ee ty , L . E. F l y e , P . H . F e a h e e , H . H . H a m , J. D. H en d eb so n , C. D. H il l , A . W . H o w a e d , 
J. T. L e a h y , M. E. L e a h y , R. J. M cA u lif f e , W . F. M cA u lif f e , J. F. M e g l e y , C. O. M il l e b , 
I. W. P a in e , W. H . Q u ig l e y , W. U. Sh e em a n , W illiam  Sm ith , Jr., J. C. St e e v e b , S. H. T h u b b e b , 
F. W . V y e , G. H . W y m a n , J. F. W il l e t t , E. C . Y ou n g .

Business hours: 9 a .m . to 3 p .m . ; Saturdays, 9 a .m . to  12 m . ; 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $902 $702 $702 $702 $700
Other stocks and bonds . 105,201 117,033 117,033 118,033 119,923
Loans on real estate 55,893 40,806 65,556 62,891 56,408
Demand loans with collateral 11,789 45,293 29,793 17,012 9,943
Other demand loans 1,750 1,750 1,750 1,750 1,230
Time loans with collateral 23,623 33,150 37,199 30,163 25,935
Other time loans . . . . 78,692 85,662 109,495 94,235 100,812
Overdrafts . . . . . 1,980 - — — _

Banking house . . . . 11,700 11,700 11,700 11,700 11,700
Safe deposit vaults 4,500 4,500 4,500 4,500 4,500
Furniture and fixtures . 275 525 525 1,114 989
Tellers’ shorts . . . . 100 — - -
Internal revenue stamps 7 3 9 24 24
Due from reserve banks 42,063 23,658 23,681 41,797 32,893
Due from other banks . 

Cash: —
1,522 3,126 2,138 30,155 500

Currency and specie 15,120 46,349 26,625 39,055 34,266
Other cash items . . . . - - 665 1,614 1,432

$355,117 $414,257 $431,371 $454,745 $401,255

Liabilities.

Capital stock . . . . $60,000 $60,000 $60,000 $60,000 $60,000
Surplus fund . . . .  
Undivided earnings, less expenses,

6,000 6,000 6,000 6,000 6,000
interest and taxes paid 

Deposits: —
Demand: —

2,275 140 1,521 984 838

Subject to check . . . . 225,963 297,825 276,470 296,294 277,640
Certificates of deposit . 10,650 10,850 11,250 _ _
Certified checks . . . . 617 - 19,803 1,093 38
Treasurer’s checks 

Time: —
Certificates of deposit not payable

10 1 3 3

within thirty days .
Open accounts not payable within - - 18,680 12,180

thirty days . . . . 14,100 15,567 19,014 23,759 27,113
Due to other banks 35,454 23,833 37,313 47,932 17,443
Dividends unpaid 48 41 - - -

$355,117 $414,257 $431,371 $454,745 $401,255
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SAVINGS DEPARTMENT.
Investment Committee.* L. E. F l y e , H. H. H am , J. D. H en d er so n , C. D. H il l , C. O. M il l e r , 4V. H. 

Q u ig l e y , W. U. Sh e r m a n , F . W. V y e .

Deposits draw interest from the first day of each month; dividends are payable on the first day of 
January, April, July and October.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

$26,556 $18,715 $17,916 $17,916 $17,165
32,544 32,544 32,544 32,544 29,555

Street railway bonds 20,586 20,586 20,586 15,586 15,586
Gas, electric and water company 9,988 9,988 9,988 9,988 9,988
Telephone company bonds 10,093 10,093 10,092 10,092 10,092
National bank and trust company 30,596 30,596 32,846 36,583 34,533

116,453 109,724 107,129 128,666 134,368
Loans on personal security 49,365

141
64,291

141
86,441

141
77,429

141
50,750

Due from national banks and trust 
companies . . . .  

Cash (currency and specie)
9,140

444
12,394

576
1,005
1,755

17,522
3,046

34,730
1,513

$305,906 $309,648 $320,443 $349,513 $338,280

Liabilities.

Deposits . . . • • $302,981 $306,825 $314,920 $343,263 $333,538
450

1,356Guaranty fund . . . . 74Profit and loss . . . .
Interest, rents, etc., less current ex

penses .
Undivided earnings

2,925 2,823
5,523 6,176

2,936

$305,906 $309,648 $320,443 $349,513 $338,280

Rates on Investments and Loans (Average on All, 5.87%).
Real estate loans (average rate, 6.34 per cent): 6%. ^0,605; 6^% . $20 633; 7%, $30,680; 8%, $2,4M. 
Personal loans (average rate, 6.86 per cent.): 5}4%, $4,000, 6%, $19,7o7.76, 7%, $8,811.09, 8%,
Rond^stock's etc. (average rate on amounts invested, 4.91 per cent.): 4%, $27,000; 4)4%, $15,000; 

4)4%. $8,000; 5%, $15,000; 5H%, $5,000; 6%, $11,000; 7%, $5,000; $8%, $8,700; 12%, 
$6,100; 14%, $1,500.

Number of loans not over $3,000 each, 64, amounting to $74,694.42. 
Number of real estate loans, 56, average amount of each, $2,399.42. 
Number of personal loans, 26, average amount of each, $1,951,91.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year; Jan., 1920, VA%

April, 1920, 11 s%
July, 1920, 1)4%
Oct., 1920, 1M%

Number of deposits during year, 3,705, amounting to

Number of withdrawals during year, 1,852, amounting to 
Net increase in amount due depositors

$2,938 77 
3,227 34 
3,208 66 
3,779 71 

267,195 47
$280,349 95 
200,070 10
$80,279.85
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SCHEDULE OF
Public Funds, Bonds.

Par Value.
$2,000 Boston 4s
15,000 United States 4}4s

Railroad Bonds.
$8,000 Baltimore & Ohio 4s
1.000 Bangor & Aroostook 5s

10,000 Chi., Mil. & St. Paul 4s
5.000 Maine Central 4Ĵ s
3.000 Maine Central 5s
5.000 Pennsylvania 5s

SECURITIES OWNED IN SAVINGS DEPARTMENT.
Street Railway Bonds.

Par Value.
$1,000 Boston Elevated 4s
6.000 Boston Elevated 5s
1.000 West End 4s
3.000 West End 4p̂ s
5.000 West End 7s

Bank Stocks.
Shs.
25 Fidelity Trust Co., Boston
14 Old Colony Trust Co., Boston
15 Nat. Shawmut Bk., Boston 
20 Braintree Nat. Bk.
50 Canton Trust Co., Canton 
22 Melrose Trust Co., Melrose 
47 Natick Trust Co., Natick

Gas, Electric and Water Com
pany Bonds.

5.000 Boston Consolidated Gas Co. 6s
5.000 Worcester Gas Light Co. 5j^s
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REVERE — REVERE TRUST COMPANY.
CORNER BEACH STREET AND NORTH SHORE ROAD.

Incorporated July 27, 1916. Began business December 20, 1916.
J oshua H a r r o n , President. G . D w ig h t  C a b o t , Treasurer.

Jam es P . D olan , Secretary.

Board of Directors: G . D . C a b o t , W. H . C ana  v a n , A . A . C a sassa , C. F. C hisholm , J. M . C u r l e y , 
A . B. C u rtis , J. P. D olan , A . F. G a r d e l la , Joshua H a r r o n , A n th on y  M cG in n is , A . j .  
M cL e a n , P . J. M u r r a y , N a th an  P in a n sk i, M . J. P o r cella , H . J. Ske ffin gto n .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; Wednesdays and Saturdays, 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds
Other stocks and bonds
Loans on real estate
Demand loans with collateral
Other demand loans
Time loans with collateral
Other time loans . . . .
Overdrafts . . . . .
Furniture and fixtures .
Suspense account . . . .  
Internal revenue stamps 
Interest accrued but not collected . 
Due from reserve banks 
Due from other banks .

Cash: —
Currency and specie
Other cash items . . . .

$123,100
49,289
45,838
55,598
65,810
40,488

184,010
1,237
7,679
1,561

17
14,985

729
•41,313

$125,200
49,289
46,403
53,175
65,585
43,321

211,562
1,498
7,679
1,561

26,461
749

22,572
27

$125,100
49,289
48,477
48,088
73,468
65,829

256,808
1,598
7,679
1,561

37
67,066

749
56,864

$137,800
49,289
41,453
42,847
79,193
87,971

323,872
1,487
7,669
1,956

2
396

124,475
749

138,999

$139,550
49.664 
53,128 
45,968 
66,785 
52,385

256,282
1,848
7,669
1,994

69
8,435

352
47.664

$631,654 $655,082 $802,613 $1,038,158 $731,793

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund . . . .  
Undivided earnings, less expenses,

10,000 10,000 10,000 10,000 10,000
interest and taxes paid 

Deposits: —
10,765 12,151 13,913 18,641 18,011

Demand: —
Subject to check . 349,291 363,076 485,404 741,641 421,048Certificates of deposit 3,100 3,100 3,100 3,100 3,100Certified checks 625 544 1,322 4,195 1,831Treasurer’s checks 

Time: —
3,172 4,002 39,777 13,025 934

Certificates of deposit not payable
within thirty days .'

Open accounts not payable within
25,000 25,000 9,912 9,911 8,257

thirty days . . . . 10,278 19,055 25,951 35,019 42,179
Due to reserve banks _ _ _ 10,047 10 102Due to other banks 2,541 2,024 12,024 2,024Dividends unpaid 12 _ 77 18Bills payable, including certificates 

of deposit representing money
borrowed . . . . 115,000 115,000 100,000 90,000 116,000Tellers’ overs . . . . 39 47 127 478Other liabilities . . . . —

Reserved for interest 1,831 1,083 1,083 -
$631,654 $655,082 $802,613 $1,038,158 $731,793
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SAVINGS DEPARTMENT.
Investment Committee: A . B. C u r t is , J. P. D olan , A . A . C a sassa , C . F. C hisholm , "Joshua  H a er o n .

Deposits draw interest from the last day of each month; dividends are payable on the tenth day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $96,000 $96,000 $75,250 $55,250 $55,250
Railroad bonds and notes 17,493 17,493 17,492 17,492 17,493
Street railway bonds 5,123 5,123 5,123 5,123 5,123
Telephone company bonds 
National bank and trust company

4,569 4,569 4,569 4,569 8,329
stock . . . . . 6,870 15,570 23,690 23,690 23,690

Loans on real estate 231,520 231,920 219,565 233,765 237,765
Loans on personal security 116,200 119,650 177,152 209,375 131,725
Acceptances discounted . - — — 39,940 -

Other assets . . . .  
Due from national banks and trust

“ “ 281
companies . . . . 15,281 18,317 38,332 65,683 48,157

Cash (currency and specie) 4,147 3,261 3,196 3,193 2,798
$497,203 $511,903 $564,369 $658,080 $530,611

Liabilities.

Deposits . . . . . $495,543 $506,144 $554,889 $653,926 $523,584
Guaranty fund . . . .  
Interest, rents, etc., less current ex-

1,000 1,000 1,000 1,500 1,500
penses . . . . . 579 4,723 8,480 2,181 5,527

Other liabilities . . . . 81 — — — -
Tellers’ overs . . . . “ 36 - 473 -

$497,203 $511,903 $564,369 $658,080 $530,611

Rates on Investments and Loans (Average on All, 6.20%).
Real estate loans (average rate, 6.32 per cent.): 5%, $10,000; 6%, $60,300; GV2%, $158,265; 7%, $9,200. 
Personal loans (average rate, 6.70 per cent.): 6%, $51,225; 7%, $68,500; 8%, $12,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.31 per cent.): 4%, $10,000; 4M%. $39,250; 

4Yt%, $13,000; 5%, $5,000; 6%, $16,000; 7%, $5,000; 8%, $5,000; 10%, $12,300.
Number of loans not over $3,000 each, 27, amounting to $49,750.
Number of real estate loans, 58, average amount of each, $4,099.39.
Number of personal loans, 23, average amount of each, $5,727.17.

Dividends, Deposits and Withdrawals.

Ordinary dividends declared during the year: Jan., 1920, 2J^% . . . .  $7,961 34
July, 1920, 2}4%  . . . .  10,462 14

Number of deposits during year, 13,155, amounting to . . . . .  760,841 65
$779,265 13

Number of withdrawals during year, 7,049, amounting to . . . . .  709,371 36
Net increase in amount due depositors . . . . . . . .  $69,893 77

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$39,250 United States 4 Mis

Public Funds, Notes.
$16,000 Revere 4Ĵ s

Railroad Bonds.

$10,000 Chi., Mil. & St. Paul 4Ĵ s
8,000 Pennsylvania 4Mis

Street Railway Bonds.
$5,000 West End 7s

Bank Stocks.
Shs.
50 Fidelity Trust Co., Boston 

123 Federal Trust Co., Boston
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ROCKLAND — ROCKLAND TRUST COMPANY.
288 UNION STREET.

Branch Office: Front Street, Scituate.

Incorporated September 10, 1907. Began business September 30, 1907.
J ames W. Spen c e , President. J ames H . H u n t , Treasurer.

F r an k  H . W r ig h t , Secretary.

Board of Directors: W. F. B a te s , T. H. B u tt im e r , A. W. D on o van , H. T. D r a k e , H. T. F ogg , L. M. 
F r ie d m a n , G. W. K e l l e y , L u th er  L it t l e , C. C. M il l e r , H. G. P e r r y , A. S. P e te rson , A. A. 
P h e lps , L ot P h il l ip s , W a lt e r  Sh u e b r u k , J. W. Spen c e , J. F. Spen ce , C. H. W a te r m a n , 
E. F. W il lc u t t , G. A. W oo dw ard , F. H. W r ig h t .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m . Branch: 9 a .m . to 12 m ., 1 to 3 p .m .;
Saturdays, 9 a .m . to 3 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds *99,081 *72,323 $70,900 *67,280 *67,368
Bonds deposited with U. S. Treas-

urer . . . . . 2,951 2,951 2.951 2,951 2,951
Other stocks and bonds 439,795 484,275 448,406 444,575 477,439
Loans on real estate 161,651 149,850 162,400 181,825 165,175
Demand loans with collateral 259,042 244,192 217,812 234,532 567,189
Other demand loans 76,010 107,022 81,868 68,195 61,900
Time loans with collateral 179,685 180,044 189,328 218,009 224,013
Other time loans . . . . 708,186 694,073 727,868 728,338 839,049
Acceptances . . . . — — — — 103,237
Overdrafts . . . . . 694 412 123 1,782 322
Banking house . . . . 43,000 42,000 42,000 42,000 42,000
Safe deposit vaults 7,000 7,000 7,000 7,425 7,000
Furniture and fixtures . 7,000 6,500 6,500 7,914 8,713
Tellers’ shorts . . . . — — — — 10
Internal revenue stamps 100 50 50 50 50
Due from reserve banks 193,871 270,513 101,238 148,857 208,711

Cash: —
Currency and specie 67,264 119,357 148,477 120,029 110,648

*2,245,330 *2,380,562 *2,206,921 *2,273,762 *2,885,775

Liabilities.

Capital stock . . . . *100,000 *100,000 *100,000 *100,000 *100,000
Surplus fund . . . .  
Undivided earnings, less expenses,

150,000 150,000 150,000 150,000 180,000
interest and taxes paid . 

Deposits: —
Demand: —

43,041 46,287 52,665 64,505 39,110

Subject to check . . . . 1,600,596 1,875,033 1,700,471 1,723,393 2,278,970
For payment of coupons, etc. 30,060 100 40 140 40,140
Certificates of deposit 35,266 71,716 15,266 2,265 46,716
Certified checks . . . .  

Time: —
Certificates of deposit not payable

1,439 306 388 554 1,064

within thirty days . . . 
Open accounts not payable within

58,751 — 46,450 46,450 “
thirty days . . . . 32,177 60,746 82,974 106,325 128,926

Due to other banks 68,908 75,916 58,433 54,889 70,789
Dividends unpaid .
Bills payable, including certificates 

of deposit representing money
12 378 84 84 60

borrowed . . . . 125,000 — — 25,000 —
Tellers’ overs . . . . 80 80 150 157 -

*2,245,330 *2,380,562 *2,206,921 *2,273,762 *2,885,775
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds .
Railroad bonds . . . .  
Street railway bonds . 
Miscellaneous bonds .
Bank stocks . . . .  
Railroad stocks . . . .  
Miscellaneous stocks . .
Loans on real estate 
Notes of corporations .
Real estate owned 
Deposits in savings banks 
Deposits in national banks or trust 

companies . . . .

$500 00
485 63

1,980 00
3,721 25
1,257 00
7,831 50
3,090 75

900 00
980 00
50 00

261 24
34 11

$21,091 48

Liabilities.
On trust accounts 
Income. . . . .

$21,057 37 
34 11

$21,091 48

SAVINGS DEPARTMENT.
Investment Committee: W. F. B a t e s , A. W. D on o van , H. T. F ogg , A. S. P e te eson , L ot P h il l ip s ,

J. W. Spen c e , F. H. W e ig h t .

Deposits draw interest from the first day of each month; dividends are payable on the Monday following 
the first Thursday of June and December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds $102,165 $119,006 $123,273 $120,988 $106,632
Railroad bonds and notes 81,354 81,354 81,354 81,354 78,470
Street railway bonds
Gas, electric and water company

22,930 23,080 23,080 23,080 23,080
bonds . . . . . — — — 4,988 4,988

Telephone company bonds 
National bank and trust company

8,534 8,534 8,534 8,534 9,314
stock i . 4,155 4,155 4,155 4,155 4,155

Loans on real estate 181,607 192,132 193,132 204,493 225,168
Loans on personal security
Due from national banks and trust

44,083 48,907 39,054 43,663 77,214
companies . . . . 3,111 5,300 7,286 13,437 12,222

$447,939 $482,468 $479,868 $504,692 $541,243

Liabilities.

Deposits . . . . .  
Guaranty fund . . . .  
Profit and loss . . . .  
Undivided earnings

$442,862
2,000
3,077

$471,194
2,000
9,274

$475,440
750

2,000
1,678

$498,311
750

2,000
3,631

$526,670
750

2,019
11,804

$447,939 $482,468 $479,868 $504,692 $541,243

Rates on Investments and Loans (Average on All, 5.86%).
Real estate loans (average rate, 6 per cent.): 5%, $5,500; $10,000; 6%, $195,168.50; 614% ,

$6,500; 7%, $8,000.
Personal loans (average rate, 8.01 per cent.): 8%, $72,427.78; 8 } { % ,  $4,786.67.
Bonds, stocks, etc. (average rate on amounts invested, 4.98 per cent.): 3J^%, $7,000; 4%, $51,000; 

4Ji%, $32,100; 4y2%, $26,720; 4M%, $27,000; 5%, $44,000; 5V2%, $25,000; 6%, $8,400; 6M%, 
$17,500.

Number of loans not over $3,000 each, 67, amounting to $92,568.50. 
Number of real estate loans, 92, average amount of each, $2,447.48. 
Number of personal loans, 12, average amount of each, $6,434.53.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2b£%

June, 1920, 2M%
Number of deposits during year, 1,575, amounting to

$7,238 79 
9,148 36 

341,379 51
$357,766 66

Number of withdrawals during year, 663, amounting to . . . . . . 199,046 52
Net increase in amount due depositors . . . . . . . .  $158,720 14

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$32,100 United States 4Ĵ s
17.000 United States 4%s
5.000 Plymouth Co. 5Mis
5.000 Plymouth Co. 634s.

20.000 Cohasset 5%os 
2,720 Duxbury 4 Ms
7.000 Duxbury 4Ms

10.000 Hanson 6Ms
2,500 Norwell 6Ms
3.000 Pembroke 4.80%
2.000 Rockland 4s
3.000 Rockland 5s

Railroad Bonds.
$1,000 Atch., Top. & Santa Fé 4s
5.000 Baltimore & Ohio 3 Ms
6.000 Baltimore & Ohio 4s
5.000 Baltimore & Ohio 4Ms
2.000 Boston & Albany 4s

$5,000 Chi., Mil. & St. Paul 43̂ 8
5.000 Chi., Mil. & St. Paul 5s
2.000 Chi. & Northwestern 4s
2.000 Fitchburg 3Ms
2.000 Fitchburg 4s
8.000 Fitchburg 5s
1.000 Illinois Central 4s

10.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 5s
5.000 Maine Central 4Mb
5.000 Maine Central 5s

10.000 N. Y. C. & H. R. 4s
4.000 Pennsylvania 4Mb
5.000 Pennsylvania 5s
1.000 Portland & Ogdensburg 4Mis

Street Railway Bonds.
$2,000 Boston Elevated 4s
3.000 Boston Elevated 5s
3.000 Eastern Mass. 4Mb

Par Value.
$150 Eastern Mass. 6s
2.000 Marlboro & Westboro 5s
1.000 Uxbridge & Blackstone 5s
2.000 West End 4s
2.000 West End 43̂ s
5.000 West End 5s
2.000 Worcester Consolidated 5s
2.000 Worcester & Southbridge 4Mb

Gas, Electric and Water Com
pany Bonds.

$5,000 Boston Consolidated Gas Co. 6s

Bank Stocks.
Shs.
34 Old Colony Nl. Bk., Plymouth.
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SALEM — NAUMKEAG TRUST COMPANY.

217 ESSEX STREET.

Incorporated October 9, 1909. Began business October 12, 1909.

L eland  H . C o le , President. W illiam  O. C h apm an , Treasurer.
G eorge  A . V ic k e r y , Secretary.

Board of Directors: G. H . A l le n , H . P . B enson , W . K . B ig e lo w , W . A . C hisholm , L . H . C o le , 
S. J. C on n olly , B . E. C o x , W. T. C r e e se , D . A . D o n a h u e , H e r b e r t  H u m ph rey , P . J. L yn ch , 
R . M . M a h o n e y , F ran cis  P e a b o d y , G . W . P ic k e r in g , F . A . P oo r , C . B . P r ic e , C . S. R e a , 
M a th ew  R obson , N. G. Sim onds, J. F. Sm ith , Ira  V a u g h a n , G. A . V ic k e r y , R ichard  W h e at - 
lan d , S. H . W il k in s , C . I. W il k in so n , Jam es Y ou n g , Jr.

Business hours: 8 a .m . to 1.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $345,927 $303,547 $251,696 $205,415 $179,739
Massachusetts bonds 12,312 11,475 17,000 17,000 17,000
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas-

12,000 12,000 12,000 12,000 . 12,000
urer . . . . . 6,230 5,525 - — —

Other stocks and bonds 
Securities acquired in settlement of

391,026 357,744 417,139 383,318 416,997
indebtedness . . . . 2,831 2,232 1,000 1,000 3,131

Loans on real estate 129,800 120,100 120,784 130,247 125,703
Demand loans with collateral 252,261 375,850 378,590 441,537 544,385
Other demand loans 104,770 103,105 133,279 114,284 119,436
Time loans with collateral 842,647 695,124 800,081 774,282 742,034
Other time loans . . . . 2,178,909 2,145,697 2,251,730 2,227,738 2,230,341
Letters of credit outstanding . — — 47,040 47,040 —
Overdrafts . . . . . 3,751 1,340 3,756 2,685 2,930
Banking house . . . . 125,000 125,000 125,000 125,000 125,000
Real estate by foreclosure 20,000 — - — —
Alteration account 5,000 5,000 - - -

Tellers’ shorts . . . . 305 388 434 925 456
War savings stamps 300 89 210 147 59
Due from reserve banks 305,034 427,993 431,715 357,660 371,159
Due from other banks . 

Cash: —
135,689 371,086 488,038 531,239 347,147

Currency and specie 115,758 130,942 166,517 136,103 149,584
Checks on banks in same place 17,914 40,684 30,507 27,309 15,393
Other cash items . . . . 12,556 35,679 12,115 4,896 9,471

$5,020,020 $5,270,600 $5,688,631 $5,539,825 $5,411,965
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BANKING DEPARTMENT — Concluded.
Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $250,000 $250,000 $250,000 $250,000 $250,000
Surplus fund . . . .  
Undivided earnings, less expenses,

150,000 150,000 150,000 150,000 150,000
interest and taxes paid . 

Deposits: —
Demand: —

82,820 90,694 83,717 117,540 129,661

Subject to check . . . . 3,591,082 3,993,709 4,468,612 4,311,374 4,103,921
Certificates of deposit 59,354 98,113 33,799 38,989 65,800
Certified checks . . . . 7,202 1,490 7,712 4,574 12,556
Treasurer’s checks 

Time: —
Certificates of deposit not payable

12,968 15,477 22,222 5,623 17,615

within thirty days . 253,842 255,148 227,207 232,532 227,632
Due to reserve banks 76,071 71,240 102,324 37,653 59,390
Due to other banks 188,713 234,165 205,352 177,733 187,422
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
58 86 5,054 74 118

borrowed . . . . 190,000 100,000 — 55,000 98,500
Letters of credit outstanding . 
Reserved for interest on certificates

- 47,040 47,040 -
of deposit . . . . 4,910 4,910 4,349 4,350 4,350

Reserved for taxes 3,000 5,568 7,343 7,343 —
Other liabilities . . . . - - _ _ 5,000
Notes rediscounted 150,000 - 73,900 100,000 100,000

$5,020,020 $5,270,600 $5,688,631 $5,539,825 $5,411,965

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets Liabilities.
United States bonds $4,468 34
City, county and town bonds 1,514 50
Miscellaneous bonds 15,807 50
Bank stocks 1,200 00
Railroad stocks . 6,411 60
Manufacturing stocks . 15,710 50
Miscellaneous stocks . 4,860 32
Loans on real estate 1,900 00
Real estate owned 3,657 38
Other assets 49 25
Deposits in savings banks 16,363 80
Deposits in national banks or trust

companies . 793 98
$72,737 17

On trust accounts 
Income

$72,321 84 
415 33

$72,737 17

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



632 REPORT OF THE [Pub. Doc.

SAVINGS DEPARTMENT.
Investment Committee: H. P. B a bso n , P. J. L yn c h , M a th e w  R obson , N a th an iel  Sim onds,

S. H. W il k in s .

Deposits draw interest from the first day of every month; dividends are payable on the first day of 
February, May, August and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $62,500 $72,500 $179,880 $189,752
Railroad bonds and notes
Gas, electric and water company

$96,587 112,111 112,111 112,112 112,111
bonds . . . . . — - — — 2,948

Telephone company bonds - - 14,950 14,950 14,950
Loans on real estate 127,800 164,400 164,400 164,400 162,400
Loans on personal security
Due from national banks and trust

125,000 125,000 125,000 50,000 50,000
companies . . . . 40,198 37,114 20,470 6,266 8,498

Cash (currency and specie) 3,950 131 267 4,490 2,721
State tax account . . . . 200 200 650 650 -

$393,735 $501,456 $510,348 $532,748 $543,380

Liabilities.

Deposits . . . . . $393,441 $496,217 $507,172 $530,096 $540,455
Guaranty fund . . . . — — — 658 1,658
Profit and loss . . . . — — — — 1,264
Reserved for interest .
Interest, rents, etc., less current ex-

274 5,239 - “ ~
penses . . . . .  

Tellers’ overs . . . .
- - 3,175 1,994 3

20 - 1 -
$393,735 $501,456 $510,348 $532,748 $543,380

Rates on Investments and Loans (Average on All, 5.42%).
Real estate loans (average rate, 5.85 per cent.): 5%, $2,000; 5J^%, $45,100; 6%, $115,300.
Personal loans (average rate, 114. per cent.): 7J^%, $50,000.
Bonds, stocks, etc. (average rate on amounts invested, 4)4 per cent.): 4%, $164,500; 4)4%, $125,000; 

5%, $25,000; 5)3%, »10,000; 5M%, »20,000; 6%, $12,871.70.
Number of loans not over $3,000 each, 8, amounting to $12,300.
Number of real estate loans, 26, average amount of each, $6,246.15.
Number of personal loans, 1, $50,000.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 1% . . . . .  $1,719 33

Feb. 1920, 1 % .................................................. 2,610 45
May, 1920, 1 % .....................................  3,864 31
Aug., 1920, 1 % ..................................................4,313 65

Number of deposits during year, 6,182, amounting to . . . . .  701,991 05
$714,498 79

Number of withdrawals during year, 2,056, amounting to . . . . . .  392,972 77
I^et increase in amount due depositors . . . . . . . .  $321,526 02

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT. 
Railroad Bonds.Public Funds, Bonds.

Pcir Value.
$125,000 United States 4)4s

10.000 New Bedford 5)4s
42,500 Salem 4s
20.000 Wenham 5%s 
9,871 Wenham 6s

Par Value.
$12,000 Boston & Albany 4s
15.000 Chic., Mil. & St. Paul 5s
10.000 Chic. & No. Western 4s
10.000 111. Central 4s
20.000 Lake Shore & Mich. So. 4s
10.000 Louisville & Nashville 5s

f 15,000 N. Y. Central & H. R. 4s
20.000 Old Colony 4s
15.000 Portland & Rumford Falls 4s

Gas, Electric and Water Com
pany Bonds.

$3,000 New Bedford Gas & Ed. L. 6s
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SALEM — SALEM TRUST COMPANY.
71 WASHINGTON STREET.

Incorporated April 10, 1902. Began business February 16, 1903.
W in slow  P. B u rh oe , President. H a r r y  M. W il k in s , Treasurer.

Board of Directors: W. P. B u rh oe , R. N. D a y y , L. E. D ockh am , F. L. E v a n s , W. P. G o v e , O. E. 
Jack son , F. B. M a rsto n , P. A. M cSw e e n e y , M orris N e w m a r k , L eonard  P ic k e r in g , J. P. 
Sh o rta ll , F. D. T u tt l e , H. M. W il k in s , W. F. W il k in so n , J. M. Z a r e m b s k i.

Businesss hours: 8 a .m . to 1.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $210,336 $60,176 $47,166 $29,303 $28,058
Other stocks and bonds 387,142 266,251 266,251 262,851 189,626Loans on real estate 63,561 80,618 83,877 83,307 t 93,562
Demand loans with collateral 223,823 312,085 310,628 346,163 248,874
Other demand loans 100,464 43,941 52,889 52,732 45,733
Time loans with collateral 77,562 75,552 87,344 38,764 77,945
Other time loans . . . . 487,930 510,649 542,181 419,514 389,529
Acceptances . . . . 101,761 136,212 - _
Overdrafts . . . . . 1,587 414 204 2,961 395
Safe deposit vaults - - 6,920 7,519 7,519
Furniture and fixtures .
Customers’ liability, on account of

2,000 2,000 2,000 2,000 2,000
acceptances outstanding . - - 12,320 48,690 26,913

Suspense account . 2,382 2,382 2,382 2,382 2,382
Due from reserve banks 150,047 103,493 121,976 86,636 108,299
Due from other banks . 

Cash: —
5,890 “ 10,701 896 1,534

Currency and specie 39,072 82,071 77,544 61,055 84,125
Checks on banks in same place 7,165 6,050 6,930 6,173 12,565
Checks on banks in other places - — 4,118 _
Other cash items . . . . 2,677 12,736 - 3,283 12,873

$1,863,399 $1,694,630 $1,636,431 $1,454,229 $1,331,932

Liabilities.

Capital stock . . . $200,000 $200,000 $200,000 $200,000 $200,000
Surplus fund . . . .  
Undivided earnings, less expenses,

25,000 25,000 25,000 25,000 50,000
interest and taxes paid 

Deposits: —
Demand: —

20,353 39,050 43,194 40,285 9,216

Subject to check . . . . 1,226,804 1,059,248 1,038,584 957,314 991,892
Certificates of deposit . 31,996 17,673 17,934 6,203 6,342
Certified checks . . . . 1,745 2,354 6,970 2,486 2,367
Treasurer’s checks . .

Time: —
Certificates of deposit not payable

14,552 22,518 2,552 4,587 1,889

within thirty days .
Open accounts not payable within

8,873 13,873 11,961 29,906 39,346
thirty days . . . . 500 500 500 500 500

Due to reserve banks 101 794 726 776 _
Due to other banks 67,396 72,586 65,848 65,258 2,338
Notes and bills rediscounted .
Bills payable, including certificates 

of deposit representing money
64,618

borrowed . . . . 158,000 103,700 145,000 72,000 —
Acceptances executed 101,761 136,211 12,320 48,690 26,913
Reserved for interest 6,318 1,123 1,123 1,123 1,123
Tellers’ overs . . . . - - 101 101 6

$1,863,399 $1,694,630 $1,636,431 $1,454,229 $1,331,932
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SAVINGS DEPARTMENT.

Investment Committee: W. P. B u khoe , F. L. E v a n s , M orbis N e w m a r k .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day
of May and November.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . 85,759 $88,496 $97,650 $110,140 $110,333
Railroad bonds and notes $8,721 13,696 13,696 8,722 8,721
Street railway bonds 5,024 5,024 5,024 — —

Loans on real estate 123,785 180,735 213,635 231,985 225,135
Loans on personal security 214,465 189,138 187,437 194,958 246,622
Tellers’ shorts . . . . — - — — 5
Due from national banks and trust

companies . . . . 15,747 16,176 14,879 18,546 22,690
Cash (currency and specie) 4,558 704 310 1,209 2,445
Checks and other cash items . 15,335 24,343 1,584 1,473 4,820

$473,394 $518,312 $534,215 $567,033 $620,771

Liabilities.

Deposits . . . . . $465,597 $502,789 $523,974 $558,588 $614,382
Guaranty fund . . . . - - - - 378
Profit and loss . . . .  
Interest, rents, etc., less current ex-

1,516 15,376 2,209 2,202 5,407
penses . . . . . 6,196 147 1,542 6,232 604

Other liabilities . . . . 75 — 6,490 — —
Tellers’ overs . . . . 10 - - 11 -

$473,394 $518,312 $534,215 $567,033 $620,771

Rates on Investments and Loans (Average on All, 6.22%).
Real estate loans (average rate, 6 per cent.): 5%, $4,500; $30,150; 6%, $170,485.21; 7%, $20,000.
Personal loans (average rate, 7.20 per cent.): 6%, $17,748.70; 6J^%, $21,000; 7%, $131,440; 8%, 

$74,433.33; 9%, $2,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.58 per cent.): 3J^%, $2,650; 4%, $2,000; 4M%. 

$115,800; 4V2%, $5,000; 4%%, $1,550; 6%, $1,000.

Number of loans not over $3,000 each, 155, amounting to $84,573.91.
Number of real estate loans, 32, average amount of each, $7,035.47.
Number of personal loans, 163, average amount of each, $1,513.02.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Nov., 1919, 2}4% . . . . .  $5,948 61

May, 1920, 2 M % .......................................  8,486 51
Number of deposits during year, 12,738, amounting to . . . . .  538,904 22

$553,339 34
Number of withdrawals during year, 4,004, amounting to . . . . .  357,594 56

Net increase in amount due depositors . . . . . . . . $195,744 78

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$650 United States 3b£s
115,800 United States 4}4s 

1,550 United States 4%s

Railroad Bonds.

$2,000 Boston & Albany 4s
5.000 Chi., Mil. & St. Paul
2.000 Fitchburg 3p̂ s
1.000 Mil., Lake Shore & Western 6s
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SOMERVILLE — HIGHLAND TRUST COMPANY.

420 HIGHLAND AVENUE.

Branch Office: 52 Union Square.

Incorporated April 4, 1917. Began business August 27, 1917.

J. E. L. M cL e a n , President. F ran cis  P. C l a r k e , Treasurer.

Board\of Directors: C. M. A u st in , C. S. B e a t t y , W . C. B l a ir , C. V. B lan ch ard , C. A. B u rn s , F . J. 
C a ld w e ll , E. M. C arm a n , F . W. C ook , C. W. E ld r id g e , E. P. F it zg er ald , C. J. H a r t , A. F. 
H e a l d , J. O. K n o x , W . T. L it tl e f ie ld , C. F. M cC a f f r e y , J. J. M cC a r t h y , T. J. M cC a r t h y , 
J. E. L. M cL e a n , A. W. R obin son , L. S. R osen feld , W. J. Su ll iva n , H. G. W e lls , H. E. 
W em yss , M. W . W h it e , J. M. W oods.

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ., 7 to 9 p .m .

BANKING DEPARTMENT.

Assets. .

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $74,247 $70,326 $70,245 $70,457 $66,905
Other stocks and bonds 168,419 187,293 191,378 194,228 199,081
Loans on real estate — 1,000 1,000 1,000 3,000
Demand loans with collateral 81,742 76,288 89,855 112,010 110,243
Other demand loans 87,845 89,245 83,395 110,004 108,639
Time loans with collateral 146,129 190,435 204,046 161,530 157,765
Other time loans . . . . 204,750 236,707 279,326 339,845 285,764
Overdrafts . . . . . 73 68 16 190 69
Safe deposit vaults 2,000 5,378 5,378 5,378 5,378
Furniture and fixtures . 22,069 23,573 22,630 22,330 23,087
War savings, thrift and revenue 

stamps . . . . . 231 169 _ 18 49
Suspense account . . . . 1,625 1,541 1,291 1,208 1,042
Accrued interest . . . . 1,725 1,725 1,725 1,725 1,725
Expenses, interest and taxes, less 

undivided earnings 6,248 3,958 27 1,550 3,062
Due from reserve banks 97,115 116,241 65,046 13,514 68,493
Due from other banks . 8,683 8,709 8,709 32,294 2,170

Cash: —
Currency and specie 59,995 72,187 70,406 112,717 100,743

$962,896 $1,084,843 $1,094,473 $1,179,998 $1,137,215

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . .  
Deposits: —

Demand: —
20,000 20,000 20,000 20,000 20,000

Subject to check . . . . 757,537 880,530 914,884 844,989 852,265
Certified checks . . . .  

Time: —
Certificates of deposit not payable

2,424 872 1,935 8,847 3,482

within thirty days .
Open accounts not payable within

19,500 69,500 19,500

thirty days . . . . 60,148 60,390 35,633 60,655 40,926

Due to reserve banks 239 3,006 1,006 1,007 -
Due to other banks 2,533 — — — 1,027
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
15 45 1,515 15

borrowed . . . . 20,000 20,000 “ 75,000 100,000

$962,896 $1,084,843 $1,094,473 $1,179,998 $1,137,215
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SAVINGS DEPARTMENT.
Investment Committee: C. V. B l an c h ar d , C. W. E ld r id g e , W. T. L it tl e f ie ld , J. J. M cC a r t h y ,

J. E. L. McLean.

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $30,200 $30,200 $30,200 $30,200 $20,200
Railroad bonds and notes 96,391 109,901 106,023 118,891 113,905
Street railway bonds 9,973 14,972 14,973 9,973 9,973
Telephone company bonds 
National bank and trust company

10,793 10,792 10,792 10,792 10,793
stock . . . . . 52,410 56,410 59,785 62,610 62,610

Loans on real estate 162,350 175,950 235,850 239,750 240,600
Loans on personal security
Due from national banks and trust

467,233 538,383 557,225 600,825 566,406
companies . . . . 28,144 26,806 13,522 29,916 49,878

Cash (currency and specie) 5,344 2,262 4,118 8,986 14,257
$862,838 $965,676 $1,032,488 $1,111,943 $1,088,622

Liabilities.

Deposits . . . . . $850,437 $958,560 $1,026,853 $1,097,851 $1,075,152
Guaranty fund . . . . - - - - 675
Profit and loss . . . . 5,213 — — — —
Interest, rents, etc., less current ex

penses . . . . . 7,188 7,116 _ 14,092 12,795
Undivided earnings - - 5,635 - -

$862,838 $965,676 $1,032,488 $1,111,943 $1,088,622

Rates on Investments and Loans (Average on All, 6.62%).
Real estate loans (average rate, 6 per cent.): 6%, $240,600.
Personal loans (average rate, 7.51 per cent.): 6%, $28,425.83; 7%, $169,525; 7J^%, $93,000; 8%, 

$275,455.83.
Bonds, stocks, etc. (average rate on amounts invested, 5.84 per cent.): 3J^%, $4,000; 4%, $73,200; 

4M%. $20,000; 4V2%, $27,000; 5%, $31,000; 5^% , $5,000; 6%, $10,000; 7%, $5,000; 8%, 
$5,000; 10%, $1,500; 12%, $11,500; 20%, $12,000; 24%, $1,900.

Number of loans not over $3,000 each, 25, amounting to $1,664. 
Number of real estate loans, 57, average amount of each, $4,221.52. 
Number of personal loans, 66, average amount of each, $8,581.91.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1}4%

April, 1920, Ws% .
July, 1920, 1J^% .
Oct., 1920, 1M% •

Number of deposits during year, 35,682, amounting to

Number of withdrawals during year, 9,938, amounting to

$6,378 53
8,251 62
9,584 12

11,334 59
1,153,727 04

$1,189,275 90 
708,428 29

Net increase in amount due depositors $480,847 61
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

•$200 United States 4s
20,000 United States 4} ŝ

Railroad Bonds.
$10,000 Baltimore & Ohio 4J4js

5.000 Boston & Maine 6s
5.000 Boston & Providence 6s

10.000 Chicago, B. & Q. R.R. 4s
7.000 Chicago, Mil. & St. Paul 4s

18.000 Chicago, Mil. & St. Paul 4Lâs

$8,000 Chicago & Northwestern 5s
10.000 Illinois Central 4s
5.000 Illinois Central 5Ĵ s
5.000 Lake Shore & Mich. 4s
5.000 Louisville & Nashville 6s
6.000 Maine Central 5s
2.000 Minn., St. P. & S. S. M. 4s

11.000 N. Y. C.&H. R. 4s
4.000 Old Colony 4s
4.000 Pennsylvania 4Ks
7.000 Pennsylvania 5s
5.000 Sioux City & Pacific 3pás
5.000 Southern Pacific 4s

Street Railway Bonds.
Par Value.
$5,000 West End 5s
5,000 West End 7s

Bank Stocks.
Shs.
19 American Trust Co., Boston 
50 Fidelity Trust Co., Boston
20 Fourth Atlantic Nat. Bk., Boston 
80 International Trust Co., Boston 
15 Liberty Trust Company, Boston 
50 Nat’l Shawmut Bank, Boston
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SOMERVILLE — SOMERVILLE TRUST COMPANY.

406 HIGHLAND AVENUE, WEST SOMERVILLE. 

Branch Office: 265 Pearl Street.

Incorporated October 8, 1907. Began business November 11, 1907.

J oseph  O. H a yd e n , President. H a rr y  C . F a l l ís , Treasurer.

Board of Directors: F. C. A l e x a n d e r , G. M. B a rn u m , A . F. C a rp e n t e r , I. F. C a r p e n t e r , F. M. 
C a r r , L. W. F a r m e r , J. E. G en d ro n , J. O. H a y d e n , J. W. F. H obbs, W. C. M e n t ze r , C. E. 
M on gan , A . A . P e r r y , J. S. P ik e , N. P. R e e d , A . E. Sa r g e n t , W . L. Sn o w , E. S. Sp a r r o w , 
C. E. W a l l is , J. M. Y o r k .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $4,900 $37,874 $39,591 $38,691 $38,441
Other stocks and bonds 136,048 167,782 169,957 162,948 117,854
Loans on real estate 230,191 229,566 221,325 218,700 218,966
Demand loans with collateral 76,677 64,328 75,268 100,768 85,996
Other demand loans 10,028 3,629 11,098 11,129 10,328
Time loans with collateral 608,792 668,505 598,537 524,838 554,925
Other time loans . . . . 169,345 194,457 221,582 181,049 231,509
Overdrafts . . . . . — 22 2 4 6
Banking house . . . . 40,000 40,000 40,000 40,000 40,000
Safe deposit vaults 3,571 2,835 2,390 2,390 1,470
War savings stamps 476 476 - - -
Other assets — — — — 348
Due from reserve banks 75,434 108,116 61,574 226,913 77,665
Due from other banks . — 500 — 700 —

Cash: —
Currency and specie 62,348 80,761 60,573 76,786 85,139
Checks on banks in other places 2,805 5,838 — 9,941 —

Other cash items . . . . . - 69 2,539 45 3,091
$1,420,615 $1,604,758 $1,504,436 $1,594,902 $1,465,738

Liabilities.

Capital stock . . . . $150,000 $150,000 $150,000 $150,000 $150,000
Surplus fund . . . . 60,000 75,000 75,000 75,000 75,000
Undivided earnings, less expenses,

interest and taxes paid 4,579 3,909 420 10,878 22,142
Deposits: — 

Demand: —
Subject to check . . . . 1,105,102 1,291,416 1,205,160 1,281,735 1,114,344
Certificates of deposit . 44,095 34,859 29,804 20,742 37,123
Certified checks . . . . 6,936 16,660 5,274 4,000 5,203
Due to other banks 47,664 30,144 35,284 52,038 60,106
Dividends unpaid 239 1,523 3,000 16 28
Reserved for taxes 2,000 1,247 494 493 1,792

$1,420,615 $1,604,758 $1,504,436 $1,594,902 $1,465,738
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SAVINGS DEPARTMENT.
Investment Committee: G. M . B a rn u m , J. O. H a yd e n , C. E. M on gan , W . L. Sn o w , E . S. Sp a r r o w .

Deposits draw interest from the last day of each month; dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Street railway bonds 
Telephone company bonds 
Loans on real estate 
Loans on personal security 
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)

$198,218
44,920
25,300
16,000

529,925
783,998
43,543
11,598

$189,590
101,135
27,232
16,000

563,925
839,449

9,417
11,274

$160,694
86,191
27,232
16,000

557,625
944,315
32,557
9,736

$160,694
86,191
27,232
16,000

554,325
1,023,315

15,362
15,182

$110,694
54,254
27,232
16,000

553,325
1,103,305

2,449
6,306

$1,653,502 $1,758,022 $1,834,350 $1,898,301 $1,873,565

Liabilities.

Deposits . . . . . $1,644,339 $1,753,194 $1,818,712 $1,880,523 $1,858,920
Guaranty fund . . . . — — — — 1,165
Profit and loss . . . . — — — — 1,531
Interest, rents, etc., less current ex-

penses . . . . . 9,163 4,828 15,638 17,778 11,949
$1,653,502 $1,758,022 $1,834,350 $1,898,301 $1,873,565

Rates on Investments and Loans (Average on All, 6.84%).
Real estate loans (average rate, 5.97 per cent.): 5J^%, $33,500; 6%, $511,325; 6L£%, $8,500.
Personal loans (average rate, 7.71 per cent.): 6%, $66,330; 6J^%, $20,675; 7%, $64,000; 7%%, $85,000; 

7%%, $180,000; 8%, $687,300.
Bonds, slocks, etc. (average rate on amounts invested, 4.55 per cent.): 3J^%, $15,000; 4%, $50,000; 

4M%, $107,000; 4J^%, $9,000; 5%, $40,000.
Number of loans not over $3,000 each, 72, amounting to $157,075.
Number of real estate loans, 157, average amount of each, $3,524.36.
Number of personal loans, 60, average amount of each, $18,388.41.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, \y%% . . . . .  $14,969 99

April, 1920, iys% . . . . .  16,603 73
July, 1920, 1 ^ % .....................................  17,974 61
Oct., 1920, iy8% .....................................  18,693 02

Number of deposits during year, 21,641, amounting to . . . . .  1,597,963 62
$1,666,204 97

Number of withdrawals during year, 11,097, amounting to . . . .  1,177,649 55
Net increase in amount due depositors . . . . ■ . . . . $488,555 42

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$5,000 United States 3Ms 
107,000 United States 4Ks

Railroad Bonds.

$10,000 Baltimore & Ohio 3Ĵ s
5.000 Baltimore & Ohio 434s

10.000 Chi., Mil. & St. Paul 5s
10.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 5s

10.000 Minn., S. S. M. & Atlantic
10.000 Old Colony 4s

Street Railway Bonds.

$5,000 Boston Elevated 5s
4,000 West End 434s

20,000 West End 5s
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SPRINGFIELD — ATLAS TRUST COMPANY.

455 MAIN STREET.

Branch Office: 145 Main Street, Springfield. 
Branch Office: 144 Main Street, Indian Orchard.

Incorporated December 31, 1919. Began business January 5, 1920.

E dw ard  O. C l a r k , President. John  S. M acm illa n , Treasurer.
A r th u r  L . B o w e n , Assistant Treasurer.
J oseph  E . H a y e s , Assistant Treasurer.

-Board of Directors: M a r k  A it k in , G eorge  B aco n , A . L. B o w en , G. E. B oyn ton , T . W . C a rm a n , 
E. O. C l a r k , T ho s. C ostello , H arold  C orson , C . J. D o w n e y , R . N. In gersoll , T . E. K in g , 
H e n r y  L a sk e r , M ich ael  H arr in g to n , Silvio  M a r t in e l l i, J. A . M etc alf , J. S. M a cm illa n , 
E. J. M ah o n e y , Joseph  M e r r ic k , E. J. P in n e y , A . G . T a y lo r , W m . K . T u oh e y , C . E. R ien t o r d .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ., and 7 p .m . to 8.30 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $29,702 $16,628 _ _
Other stocks and bonds 73,763 89,878 $84,940 $88,640 $73,790
Loans on real estate — 75,000 60,000 60,000 60,000
Demand loans with collateral 35,440 49,268 138,132 97,247 139,760
Other demand loans — 10,200 19,650 37,151 47,339
Time loans with collateral 99,750 129,790 121,690 91,766 59,516
Other time loans . . . . 43,756 145,514 155,696 251,470 301,857
Overdrafts . . . . . 344 — 68 355 986
Furniture and fixtures . 14,635 25,761 27,851 28,923 38,116
Tellers’ shorts . . . . 7 51 — 117 139
Expenses, less earnings . 17,487 26,015 31,977 25,672 31,362
Due from reserve banks 131,219 80,357 28,538 73,329 101,133
Due from other banks . 76,058 7,527 20,427 29,771 1,072

Cash: —
Currency and specie 10,473 38,529 50,379 35,510 46,577
Checks on banks in same place 3,405 6,634 — 13,757 34,856
Checks on banks in other places 293 — — - _
Other cash items . . . . 286 - 1,453 3,602

$536,332 $701,438 $739,348 $835,161 $940,105

Liabilities.

Capital stock . . . . $300,000 $300,000 $300,000 $300,000 $300,000
Surplus fund . . . . 60,000 60,000 60,000 60,000 60,000

Deposits: —
Demand: —•

Subject to check . . . . 129,463 236,629 342,051 391,605 497,929
Certificates of deposit . 2,840 12,748 12,648 27,944 25,828
Certified checks . . . . 23,772 64,810 2,818 10,622 8,039
Treasurer’s checks 191 14,925 3,916 2,298 3,825

Time: —
Certificates of deposit not payable 

within thirty days . 15,000 3,000 5,700 27,200 25,910
Open accounts not payable within 

thirty days . . . . 5,066 9,326 12,207 15,492 18,574
Tellers’ overs . . . . - - 8 - -

$536,332 $701,438 $739,348 $835,161 $940,105
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SAVINGS DEPAETMENT.

Investment Committee: A. L. B o w e n , E. O. C l a r k , C. J. D o w n e y .

Deposits draw interest from the fifth day of each month; dividends are payable on the first day of
March and September.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $11,796 $39,508 $75,243 $94,426 $94,426Railroad bonds and notes
Gas, electric and power company

1,000 10,000 10,000 10,000
bonds . . . . .  

National bank and trust company “ - - - 46,900
stock . . . . . - 15,750 15,750 32,050 _

Loans on real estate — 9,122 18,119 28,609 67,508Loans on personal security 18,587 52,677 76,876 115,598 97,998Tellers’ shorts . . . .  
Due from national banks and trust

4 _ 9 11 6
companies . . . . — 33,427 3,585 24,097 9,513Cash (currency and specie) 10,235 1,212 2,176 1,603 3,295Checks and other cash items . 217 5 - 78

$41,839 $161,701 $201,758 $306,472 $319,646

Liabilities.

Deposits . . . . . $41,607 $160,826 $198,935 $301,786 $313,825Guaranty fund . . . . — — — — 364Profit and loss . . . — — — _ 799Interest, rents, etc., less current ex
penses . . . . .  

Tellers’ overs . . . .
219 872 2,823 4,686 4,65813 3 -

$41,839 $161,701 $201,758 $306,472 $319-,646

Rates on Investments and Loans (Average on All, 6.15%).
Real estate loans (average rate, 7.83!per cent.): 6%, $3,500; 7%, $4,008.20; 8%, $60,000.
Personal loans (average rate, 6.94fper cent.): 6%, $25,225; 6)^%, $2,280; 7%, $49,120.83- 7U% 

$175; 8%, $21,197.
Bonds, stocks, etc. (average rate on amounts invested, 4.80 percent.): 4%%, $97,000; 8%. $2 500- 

10%, $1,000; 12%, $5,000; 16%, $8,000.
Number of loans not over $3,000 each, 80, amounting to $55,682.83.
Number of real estate loans, 12, average amount of each, $6,538.33.
Number of personal loans, 81, average amount of each, $1,209.85.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: March, 1920, 2% . . . . .  $60 02

Sept., 1920, 2 % ....................................... 2,682 52
Number of deposits during year, 17,208, amounting to . . . . 609,402 81

$612,145 35
Number of withdrawals during year, 3,949, amounting to . . . . .  303,238 47

Net increase in amount due depositors . . . . . . . .  $308,906 88

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$99,000 United States 4%s

Gas, Electric and Water Com
pany Bonds.

$10,000 Boston Consol. Gas Co., 6a

Bank Stocks.
Shs.
25 Fidelity Trust Co., Boston 
20 First National Bk., Boston 
60 International Tr. Co., Boston 
50 Old Colony Trust Co., Boston 
10 State Street Trust Co., Boston
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SPRINGFIELD — COMMERCIAL TRUST COMPANY.
266 MAIN STREET.

Incorporated November 30, 1914. Began business September 16, 1915.
A e th ub  J. Sk in n e b , President. R aymond  H. F lag g , Treasurer.
Board of Directors: A medeo  B o n d i, D . J. B o yla n , F . P. D o n a h u e , D . F. D o h eb ty , W . F a en sw o e th , 

H . L. H a n d y , W illiam  M a y , I. T . M cG beg o e , A . H . P h il l ip s , R . M . Sa n po e d , A . E. T a y lo b , 
G. T . W in n e , F . N. W it h e e e l .

Business hours: 9 a .m . to 3 p . m . ;  Saturdays, 9 a .m . to 12 m . ;  7 to 8.30 p.M.
BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $245,292 $240,351 $240,892 $233,900 $233,050
Other stocks and bonds 178,750 178,750 241,750 202,655 212,655
Loans on real estate 135,980 147,430 118,475 112,541 144,008
Demand loans with collateral 241,533 351,151 352,540 435,774 523,824
Other demand loans 505,679 404,546 459,032 312,634 390,116
Time loans with collateral 595,191 663,150 747,891 742,200 701,785
Other time loans . . . . 1,274,286 1,605,677 1,579,544 1,684,573 1,797,411
Overdrafts . . . . . 1,971 1,810 2,770 2,879 2,730
Furniture and fixtures . 30,000 30,000 30,000 26,700 32,102
Tellers’ shorts . . . . 366 506 — 226 372
Accrued interest . . . . — 5 10,850 114 1,508
War saving, thrift and revenue 

stamps . . . . . _ 1,024 _ 884 700
Due from reserve banks 255,008 283,503 245,805 271,198 227,882
Due from other banks . 10,786 9,209 22,653 110,087 8,180

Cash: —
Currency and specie 139,791 165,593 144,247 147,175 138,607
Checks on banks in same place 25,882 53,950 64,484 49,096 43,985
Other cash items . . . . 15,979 3,435 8,349 2,612 4,656

$3,656,494 $4,140,090 $4,269,282 $4,335,248 $4,463,571

Liabilities.

Capital stock . . . . $350,000 $350,000 $350,000 $350,000 $350,000
Surplus fund . . . .  
Undivided earnings, less expenses,

105,000 105,000 105,000 105,000 105,000
interest and taxes paid 

Deposits: —
Demand: —•

56,417 71,870 77,055 78,144 84,693

Subject to check . . . . 2,738,177 3,078,871 3,042,161 3,101,033 3,337,641
For payment of coupons, etc. 56 29 402 1,858 100
Certificates of deposit . 76,360 56,689 51,715 72,920 141,975
Certified checks . . . . 8,944 12,653 11,710 18,897 6,907
Treasurer’s checks 

Time: —
Certificates of deposit not payable

16,691 31,448 27,991 16,185 27,609

within thirty days .
Open accounts not payable within

49,500 126,950 124,500 120,440 88,941
thirty days . . . . 74,205 136,566 181,812 231,679 279,493

Due to reserve banks 9,392 57,606 12,106 13,321 6,587
Due to other banks 6,836 5,520 83,586 35,155 30,170
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
45 98 3,533 1,184 1,373

borrowed . . . . 150,000 100,000 175,000 175,000 —
Reserved for interest 10,241 1,821 17,661 14,279 2,867
Other liabilities . . . . 4,630 4,969 5,050 153 215

$3,656,494 $4,140,090 $4,269,282 $4,335,248 $4,463,571

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
Real estate owned . . . $1,000 00 On trust accounts . . . $3,278 94
Deposits in savings banks . . 2,278 94
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SPRINGFIELD — SPRINGFIELD SAFE DEPOSIT AND TRUST
COMPANY.

500 MAIN STREET.

Incorporated June 18, 1885. Began business June 1, 1886.
G eorge  H . Iv em a te r , President. m H a rr y  L. B r a d le y , Treasurer.

H arold  W h it e , Assistant Treasurer.

Board of Directors: L. W. B e sse , H. L. B r a d le y , R. R. C lee la n d , L u ke  C orcoran , D. W. E l l is ,
E. G . G a ylo rd , G . H . K e m a t e r , E dw ard  K r o n v a l l , C. E. M ack in tosh , C. C. M cE l w a in ,
F. H. M e tcalf , W. L. M u llig a n , W. S. R obin son , J. A. Sk in n e r , Sid n e y  St e v e n s , A.^B. 
W a ll a c e , F. A. W oods.

Business hours: 9 a .m . to 3 p .m . Safe deposit vaults, 9 a .m . to 4 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $771,650 $766,550 $364,650 $364,650 $264,650
Bonds deposited with Federal Re- 111,750 111,750 411,750 411,750 411,750
Other stocks and bonds 972,523 972,523 961,915 967,186 960,129
Securities acquired in settlement of 21,272 21,272 21,272 21,272 21,272

539,300 528,300 527,800 525,800 525,800
1,970,043 2,049,364 2,039,562 2,101,774 1,931,215

120,990 181,350 241,600 351,700 403,675
647,021 708,753 654,379 711,986 844,951

Other time loans . 
Overdrafts .

2,075,801
399

1,990,772
502

1,956,960
660

1,841,887
690

1,681,898
1,210

Safe deposit vaults and furniture 
and fixtures . . . . 50,000 50,000 50,000 50,000 50,000

War savings, thrift and revenue 
stamps . . . • • 

Accrued interest . . . • 
Suspense account . . . .

925
837

1,829
1,466,958

430
1,368
1,663

1,780,504

575
20,418

1,496
1,707,056

480
906

1,496
1,346,465

450
1,165
1,496

1,066,036
Due from other banks . 12,874 22,088 15,717 14,779 10,521

Cash: —
Currency and specie 
Checks on banks in same place

236,693
99,705

255,123
56,679

229,737
61,550

219,531
40,581

251,526
32,606

Other cash items . . . . 25,475 35,852 43,900 55,176 2,202

$9,126,045 $9,534,843 $9,310,997 $9,028,109 $8,462,552

Liabilities.

Capital stock . . . .  
Surplus fund . . . .

$500,000 $500,000 $500,000 $500,000 $500,000
1,000,000 1,000,000 1,000,000 1,000,000 1,000.000

Undivided earnings, less expenses, 
interest and taxes paid . 192,104 208,662 216,098 251,428 280,034

Deposits: —
Demand: —

Subject to check . . . .  
For payment of coupons, etc. 
Certificates of deposit .
Certified checks . . . .  
Treasurer’s checks

6,465,415
41,610

850,012
17,329
11,884

6,882,241
9,332

840,939
7,172

21,085

6,619,933
19,554

834,614
2,779

14,350

6,415,179 
18,950 

719,793 
' 8,775 
12,710

¿,979,361
14,662

507,457
5,603

14,032
Time: —

Certificates of deposit not payable 
within thirty days . - - - 28,760 82,257

Due to other banks — ~~ 1,564
Dividends unpaid 
Reserved for taxes

32 62
4,153

20,000
8,923 7,265

Reserved for interest on certificates 
of deposit

Reserved for depreciation
11,308 14,846 16,831 8,899 12,771
36,351 46,351 56,351 56,350 66,351

$9,126,045 $9,534,843 $9,310,997 $9,028,109 $8,462,552
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets.
United States bonds $277,695 42
State bonds . . . . 88,166 25
City, county and town bonds 574,920 99
Railroad bonds . . . . 216,122 10
Street railway bonds . 120,045 20
Miscellaneous bonds . 803,154 84
Bank stocks . . . . 260,621 10
Railroad stocks . . . . 620,272 25
Manufacturing stocks . 724,432 00
Miscellaneous stocks . 1,532,788 12
Loans on real estate 4,530,072 67
Loans with collaterals or sureties . 42,062 00
Notes of individuals 19,904 31
Notes of corporations . 13,440 23
Real estate owned 880,375 00
Insurance policies 45,556 20
War savings stamps 884 00
Miscellaneous . . . . 32,489 05
Deposits in savings banks 141,232 41
Deposits in national banks or trust

companies . . . . 720,279 25
$11,644,513 39

Liabilities.
On trust accounts . . . $7,912,880 38
Income . . . . .  23,718 35
As executors, administrators, etc. . 3,639,980 19 
Income . . . . .  67,934 47

$11,644,513 39
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SPRINGFIELD — UNION TRUST COMPANY.
407 MAIN STREET.

Incorporated January 5, 1906. Began business January 6, 1906.
W illia m  E . G il b e r t , President. W illia m  H . H a sk in s , Treasurer.
Board of Directors: H . J. B e e b e , H . R . B e m is , C. W. B osw o rth , H . L. B o w le s , E . D . B u g b e e , S. 

R . C a r l isl e , E . A. C a r t e r , A. B. C a s e , C. E . C h il d s , J. H . C. C h u r ch , E . F . C ollin s , G . H . 
E m psall , H . G . F is k , W. E . G il b e r t , D w ig h t  G il m o r e , L. J. H a r l e y , Jr., G . M. H e n d e e , 
G . M. H o lbro ok , J. W. K ir k h a m , T. H . N y e , W. P. P o r t er , P . C. P o w e r s , F . C . R ic e , W. F. 
Sm ith , L. S. Sto r rs , W. W. T a p l e y , E . C . W h it in g , W. F. W h it in g , N . D . W in t e r .

Business hours: 9 a .m . to  3 p .m .
BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $925,185 $913,935 $768,730 $767,030 $766,980
Other stocks and bonds 1,160,146 1,147,896 937,306 965,482 1,016,799
Loans on real estate 499,372 518,581 490,822 437,432 502,019
Demand loans with collateral 142,365 140,287 87,708 125,583 345,637
Other demand loans 625,791 28,791 23,191 22,091 34,800
Time loans with collateral 3,037,635 2,981,645 2,607,698 2,394,342 2,432,350
Other time loans . . . . 6,362,396 7,160,139 7,091,045 7,246,137 6,437,950
Acceptances . . . .  
Customers’ liability account, ac

ceptances outstanding
100,000 - -

_ _ 100,000 150,000 450,000
Overdrafts . . . . . 4,344 3,017 4,853 3,872 1,935
Banking house . . . . 250,000 250,000 250,000 250,000 250,000
Real estate by foreclosure 60,000 60,000 60,000 60,000 60,000
Interest accrued but not collected . ' - 5 4,828 - —
Tellers’ shorts . . . . 110 — — 74 —
War savings, thrift and revenue 

stamps . . . . . 1,791 1,490 1,444 1,159 2,333
Due from reserve banks 895,558 901,034 767,707 665,759 987,882
Due from other banks . 68,366 1,477 18,688 11,484 18,288

Cash: —
Currency and specie 292,781 507,245 491,102 565,941 455,607
Checks on banks in same place 142,833 158,686 147,523 115,296 108,137
Other cash items . . . . 5,420 11,276 14,959 19,640 17,704

$14,574,093 $14,785,504 $13,867,604 $13,801,322 $13,888,421

Liabilities.

Capital stock . . . . $500,000 $500,000 $500,000 $500,000 $500,000
Surplus fund . . . . 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
Undivided earnings, less expenses, 

interest and taxes paid 313,503 362,751 292,149 366,983 377,051
Deposits: —

Demand: —
Subject to check . . . . 10,936,299 10,803,795 10,344,559 10,167,936 10,331,399
Certificates of deposit 1,067,428 1,068,911 949,774 986,149 1,001,521
Certified checks . . . . 36,491 50;482 32,904 44,779 52,760
Treasurer’s checks 85,427 22,535 26,117 38,853 41,699

Time: —
Certificates of deposit not payable 

within thirty days . 26,541 56,540 91,942 65,442 85,523
Open accounts; not payable within 

thirty days' . . . . 328,307 329,955 331,611 333,304 -

Due to reserve banks - - 751- - -
Due to other banks 3,796 207 - — “
Dividends unpaid 540 174 30,000 240 240
Bills payable, including certificates 

of deposit representing money
400,000

V

Acceptances executed 100,000 - 100,000 150,000 450,000
Reserved for taxes — 10,000 20,000 20,000 30,000
Tellers’ overs . . . . — 158 — 8
Other liabilities . . . . 8,205 8,057 -
Reserved for interest on certificates 

of deposit . . . . 17,556 21,939 22,797 17,636 18,220
Notes rediscounted 150,000 150,000 125,000 110,000

$14,574,093 $14,785,504 $13,867,604 $13,801,322 $13,888,421
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $65,744 57 On trust accounts $3,973,579 28
Railroad bonds . 151,499 25 Income . . . . 14,988 02
Street railway bonds . 44,045 00 As executors, administrators, etc. 194,580 49
Miscellaneous bonds . 245,108 16
Bank stocks 72,540 67
Railroad stocks . 404,342 36
Manufacturing stocks . 95,775 70
Miscellaneous stocks . 567,549 61
Loans on real estate . 2,346,391 33
Notes on individuals . 12,000 00
Real estate owned 122,025 00
Personal property 25 00
Deposits in savings banks 21,094 48
Deposits in national banks or trust

companies 35,006 66
$4,183,147 79 • $4,183,147 79
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STONEHAM — STONEHAM TRUST COMPANY.

375 MAIN STREET.

Incorporated November 27, 1916. Began business December 4, 1916.

E dw ard  M. H am lin , President. A rth u r  J. Sm ith , Treasurer.

Board of Directors: G . B. A r n o ld , F . B. B e e b e , W . D. B r ac k e tt , E. H . C h a p in , H . A . C h ip m a n , Jr., 
A n dr ew  C h r isten sen , B. H . C og an , W. P. F letch er , W . S. F o la n t , E. M. H a m lin , R. E. 
H a m lin , J. H. K e r r ig a n , T. E. M cK e n n a , J. J. M u l k e r in , H. H. R ich ardson , O. W . 
R ich ardson , A . J. Sm ith , J. F. W h it e , W . H . W h it e .

Business hours: 8 a .m . to 2 p .m .; Saturdays, 8 a .m . to 12 m ., and 7 to 9 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Bonds deposited with U. S. Treas-
. $10,938 $10,938 $10,938 $10,938 $10,938

174,223 178,358 195,008 194,112 210,773
53,947 57,672 58,000 57,500 47,600

Demand loans with collateral 1,650 2,550 2,535 1,735 6,645
Other demand loans 15,835 15,835 15,820 15,694 19,102

17,625 28,115 29,215 64,621 36,480
41,234 44,194 44,252 62,205 60,653
4,366 4,111 4,430 3,974 3,955

Real estate by foreclosure 500 500 500 500 500
Furniture and fixtures . 2,500 2,500 2,500 2,900 2,900
Tellers’ shorts . . . . 42 - 60 74
Other assets, thrift and revenue 

stamps . . . . .  
Due from reserve banks 55,396 18,143 32,679 31,050

50
48,102

Due from other banks . 2,768 1,829 5,128 2,536 4,779
Cash: —

Currency and specie 12,669 37,360 43,763 35,857 30,969
Other cash items . . . . 792 1,144 1,808 1,691 691

$394,485 $403,249 $446,636 $485,387 $484,137

Liabilities.

Capital stock . . . .
Surplus fund . . . .
Undivided earnings, less expenses, 

interest and taxes paid .
Deposits: —

Demand: —
Subject to check . . . .
Certified checks . . . .  

Time: —
Certificates of deposit not payable 

within thirty days . . .
Open accounts not payable within 

thirty days . . . .
Due to reserve banks
Due to other banks
Dividends unpaid
Tellers’ overs . . . .
Other liabilities . . . .

$50,000
5,000

$50,000
5,000

$50,000
5,000

$50,000
5,000

$50,000
5,000

1,359 2,058 3,496 4,203 4,009

291,756
358

313,852
848

328,639
665

360,823
1,970

377,170
740

- - - 16,300 5,100

18,087 14,498 15,356 19,389 24,345

16,891
10,587

7
440

4,216
12,253

37
10

477

17,219
25,500

761

11,366
16,307

29

9,292
8,437

37
7

$394,485 $403,249 $446,636 $485,387 $484,137
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SAVINGS DEPARTMENT.
Investment Committee: T. E. M cK e n n a , O. W . R ichakdson , W . H. W h it e .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May c , 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $58,354 $83,036 $73,036 $73,036 $72,983
Railroad bonds and notes . 7 27,906 27,906 27,906 27,906 23,660
Street railway bonds 8,049 8,049 8,049 8,049 8,000
Telephone company bonds 2,408 2,408 2,408 2,408 2,408
National bank and trust company 

stock . . . . . 16,975 16,975 16,975 15,350 15,350
Loans on real estate 87,980 90,525 92,800 92,130 87,545
Loans on personal security 103,479 99,136 111,343 134,384 138,594
Suspense account . . . . 116 116 117 117 117
Due from national banks and trust 

companies . . . . 1,776 3,979 13,751 9,293 9,512
Cash (currency and specie) 2,081 412 1,043 1,189 1,988
Checks and other cash items . 1 429 523 94 13

$309,125 $332,971 $347,951 $363,956 $360,170

Liabilities.

Deposits . . . . . $306,990 $331,224 $342,864 $357,033 $353,230
Guaranty fund . . . . — — — — 215
Profit and loss . . . . 521 409 1,482 1,789 4,748
Interest, rents, etc., less current ex

penses . . . . . 1,614 1,338 _ 5,130 1,977
Reserved for interest — — 3,600 — —
Tellers’ overs . . . . - - 5 4

$309,125 $332,971 $347,951 $363,956 $360,170

Rates on Investments and Loans (Average on All, 6.11%).
Real estate loans (average rate, 6.14 per cent.); 6%, $81,545.40; 8%, $6,000.
Personal loans (average rate, 7.35 per cent.): 6%, $320; 7%, $93,274.04; 7)^%, $11,350; 8%, $13,650;m%, $ 20,000 .
Bonds, stocks, etc. (average rate on amounts invested, 4.68 per cent.): 4%, $11,500; 434%. $55,300; 

4h£%, $11,000; 4M%, $15,000; 5%, $15,000; 6%, $1,000; 7%, $2,000; 8%, $7,000; 10%, $2,000.

Number of loans not over $3,000 each, 61, amounting to $83,495. 
Number of real estate loans, 39, average amount of each, $2,244.76. 
Number of personal loans, 48, average amount of each, $2,887.37.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, lbg%

April, 1920, 1^%
July, 1920, 1^%
Oct., 1920, iy8% .

Number of deposits during year, 8,279, amounting to

$2,635 22 
3,134 19 
3,331 75 
3,540 90 

339,821 51

Number of withdrawals during year, 2,541, amounting to
$352,463 57 
240,125 69

Net increase in amount due depositors $112,337 88
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Par Value.
$55,300 United States 4J4s
15,000 United States 4%s
3.000 California 43̂ s

Railroad Bonds.
$1,500 Atch., Top. & Santa F6 4s
3.000 Baltimore & Ohio 4s
1.000 Baltimore & Ohio 4p£s
1.000 Chi., Mil. & St. Paul 4s

$4,000 Chi., Mil. & St. Paul 4j^s
4.000 Chi. & Northwestern 5s
3.000 Maine Central 5s
3.000 N. Y. C. & H. R. 4s
5.000 Pennsylvania 5s

Street Railway Bonds.
$3,000 Boston Elevated 4}4s
3.000 Boston Elevated 5s
2.000 West End 7s

Bank Stocks.
Shs.
50 Fidelity Trust Co., Boston 
10 Canton Trust Co., Canton 
10 Broadway Nl. Bk., Chelsea 
10 Melrose Trust Co., Melrose 
20 Natick Trust Co., Natick

!
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STOUGHTON — STOUGHTON TRUST COMPANY.
CORNER WASHINGTON AND PARK STREETS.

Incorporated April 8, 1911. Began business July 15, 1911.
G u y  A. H am , P r e s id e n t . F eed  D . L e o n ar d , T r e a s u r e r .
D en n is  W . B u ck le y , A c t u a r y . C orin ne  B . H a y w a r d , A s s i s ta n t  T r e a s u r e r .
B o a r d  o f  D i r e c t o r s : G eorge  B e r r y , I. F. B u rn h a m , W illiam  C u r t is , G . A. D e n n e tt , C . E. D odge , 

F red  D r e w , T . J. F a r l e y , W . O. F a x o n , E. G . G r a v e s , G . A. H am , C . D . H il l , H . L. Johnson ,
F . D . L e o n ar d , A . A. M e a d , Jam es M e a d e , C o rn eliu s  M u r p h y , J. F. M u r p h y , L. R . P a ck ar d , 
F. C. P h il l ip s , T . F . Q u in n , J. J. R og er s , T homas Str e tt o n , C . S. U ph am , J. W . W ood , A. E. 
Y on t .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 7 to 9 p .m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds
Bonds deposited with U. S. Treas-

$74,636 $75,776 $78,522 $79,518 $64,896
urer . . . . . 23,468 23,468 23,468 23,468 23,468

Other stocks and bonds 
Securities acquired in settlement of

100,855 110,607 122,317 116,174 136,661
indebtedness . . . . — — — 2,610 2,315

Loans on real estate 138,662 159,254 165,746 165,913 165,020
Demand loans with collateral 57,723 78,336 100,465 90,783 66,198
Other demand loans 21,277 24,966 28,451 40,713 30,905
Time loans with collateral 39,046 33,602 46,697 37,407 30,285
Other time loans . . . . 170,842 119,673 123,745 117,055 171,633
Overdrafts . . . . . 682 14 64 307 87
Banking house . . . . 27,000 27,000 27,000 27,000 27,000
Real estate by foreclosure — — 4,023 4,106 4,248
Safe deposit vaults 7,000 7,000 7,000 7,000 7,000
Furniture and fixtures . 3,000 3,000 3,000 3,000 3,000
Other assets . . . . 3,125 — 2,500 2,250 —
Tellers’ shorts . . . . — 3 3 — 10
Internal revenue stamps 16 6 3 31 43
Accrued interest . . . . — — — — 611
Due from reserve banks 

Cash: —
58,215 40,223 35,502 37,899 56,459

Currency and specie 29,911 54,553 26,573 34,133 51,828
Other cash items . . . . - - 1,122 2,295 1,079

$755,458 $757,481 $796,201 $791,662 $842,746

Liabilities.

Capital stock . . . . $125,000 $125,000 $125,000 $125,000 $125,000
Surplus fund . . . . 20,000 20,000 20,000 20,000 20,000
Undivided earnings, less expenses, 

interest and taxes paid 9,478 6,099 7,000 8,603 9,066
Deposits: —

D e m a n d : -—•
Subject to check . . . . 518,897 533,549 574,183 540,369 580,640
Certificates of deposit . 3,367 3,876 3,367 4,367 2,667
Certified checks . . . . 4,178 10,128 916 132 8
Treasurer’s checks 76 162 5 — —

T i m e : —
Certificates of deposit not payable 

within thirty days . 5,000 5,000 6,000 5,000 5,000
Open accounts not payable within 

thirty days . . . . 11,507 21,585 29,398 37,900 -
Due to other banks 57,893 31,954 28,577 25,237 50,289
Dividends unpaid 41 99 22 54 76
Bills payable, including certificates 

of deposit representing money 
borrowed . . . . 25,000 50,000

Tellers’ overs . . 21 29 30 — —
Unearned interest - - 1,703 -

$755,458 $757,481 $796,201 $791,662 $842,746
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SAVINGS DEPARTMENT.
Investment Committee: G eorge  B e r r y , Ira  F . B u rn ham , W . O. F a x o n , G . A. H a m , C. D. H il l ,

T homas St re tto n .

Deposits draw interest from the last day of each month; dividends are payable on the fifteenth day
of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $147,834 $163,629 $153,629 $152,343 $138,343
Railroad bonds and notes 93,830 93,830 93,830 102,013 106,600
Street railway bonds 25,345 25,345 25,346 25,346 25,346
Telephone company bonds 
National bank and trust company

13,254 13,254 13,254 13,254 13,254
stock . . . . . 29,334 30,045 34,745 34,745 36,245

Loans on real estate 341,585 357,036 366,267 385,732 419,924
Loans on personal security 199,830 221,327 255,495 256,576 224,818
Real estate by foreclosure — — 6,301 10,839 11,018
Tellers’ shorts . . . .  
Due from national banks and trust

7 7 8 112
companies . . . . 23,873 35,702 32,311 29,162 5,579

Cash (currency and specie) 483 692 1,294 1,293 431

$875,368 $940,867 $982,479 $1,011,311 $981,670

Liabilities.

Deposits . . . . . $872,961 $927,701 $961,766 $1,004,272 $964,325
Profit and loss . . . . — 2,549 2,550 4,779 4,869
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . . .

2,407 10,617 18,163 2,255 12,476
- - - 5 -

$875,368 $940,867 $982,479 $1,011,311 $981,670

Rates on Investments and Loans (Average on All, 6.02%).
Heal estate loans (average rate, 6.37 per cent.): 6%, $116,816; 6)^%, $289,993.44; 7%, $13,115. 
Personal loans (average rate, 7.26 per cent.): 4)ds%, $9,912.50; 6%, $11,584.62; 6J^%, $37,341.12; 

7%, $32,338.26; 7^% , $37,391.30; 8%, $96,250.
Bonds, stocks, etc. (average rate on amounts invested, 4.65 per cent.); 3J^%, $12,000; 4%, $112,000; 

4yx%, $62,150; 4)^%, $32,000; 4M%. $27,100; 5%, $54,500; 6%, $1,500; 10%, $14,900; 12%, 
$2,700.

Number of loans not over $3,000 each, 90, amounting to $149,218.30. 
Number of real estate loans, 137, average amount of each, $3,120.86. 
Number of personal loans, 57, average amount of each, $3,944.17.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 2%

July, 1920, 2M%
Number of deposits during year, 11,226, amounting to

Number of withdrawals during year, 4,318, amounting to

$13,950 55 
17,784 46 

663,994 55

$695,729 56 
513,266 87

Net increase in amount due depositors $182,462 69
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.

$62,150 United States 434s
27,100 United States 4%s
1.000 California 4s

25,000 Norfolk County 4s
2.000 New Bedford 33̂ s
3.000 Portland, Ore., 4L£s
3.000 San Francisco, Cal., 4Ĵ s
4.000 San Francisco, Cal., 5s
3.000 St. Paul, Minn., 4Ĵ s
1.000 Stoughton 4s
7,500 Stoughton 5s

Railroad Bonds.
$3,000 Baltimore & Ohio 3^s
11,000 Baltimore & Ohio 4s
2,000 Bangor & Aroostook 5s

$3,000 Boston & Maine 4Ĵ s
6.000 Chi., Mil. & St. Paul 4s
5.000 Chi., Mil. & St. Paul 4Ĵ s
1.000 Chi. & Northwestern 4s
4.000 Fitchburg 5s
5.000 Illinois Central 3pSjS

13.000 Illinois Central 4s
3.000 James., Frank. & Clearfield 4s

10.000 Lake Shore & Mich. So. 4s
5.000 Maine Central 4Ms
5.000 Maine Central 5s

15.000 N. Y. Central & H. Riv. 4s
2.000 N. Y., N. H. & H. 3^s
1.000 Pennsylvania 4p̂ s

10.000 Pennsylvania 5s
5.000 Portland Terminal Co. 5s
1.000 Somerset 4s
7.000 Southern Pacific 4s
3.000 W. Va. & Pittsburg 4s

Street Railway Bonds.

$4,000 Boston Elevated 4^s •
8.000 Boston Elevated 5s
1.000 Brockton 5s
5.000 Eastern Mass. 4Ĵ s 

250 Eastern Mass, 6s
5.000 Lowell, Law. & Hav. 5s
3.000 West End 5s

Bank Stocks.
Shs.
23 Citizens’ Nat. Bank, Boston .
20 Commonwealth Trust Co., Boston 
15 Jamaica Plain Tr. Co., Boston 
27 Old Colony Trust Co., Boston 

104 Canton Trust Co., Canton 
25 Natick Trust Co., Natick
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TAUNTON — BRISTOL COUNTY TRUST COMPANY.
43 TAUNTON GREEN.

Incorporated February 16, 1917. Began business March 19, 1917.
A l be rt  H . T e tlo w , President. • C ha rle s  L . G od frey , Treasurer.
Board of Directors: J. L. A n th o n y , C. H. B l a in e , B. G. B r o w n e ll , W. E. D u n b a r , R. M. L eac h , 

F red er ic k  L u dlam , N ath an  N e w b u r y , W. R. P a r k , Jr., A. C. Stap l es , A. H. T e tl o w , F. L. 
T in k h a m .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $100,000 $100,000 $100,000 $100,000 $15,000
Massachusetts bonds 4,691 - -
Bonds deposited with U. S. 'l'reas- 15,000 15,00015,000 15,000 15,000

784,272 797,030 806,952 739,173 733,715
90,850 94,350 92,600 92,600 54,600

186,105 210,819 205,379 158,725 163,382
. 41,392 67,345 60,316 42,369 37,369
512,110 499,182 487,245 454,953 487,506

1,508,381 1,527,288 1,701,806 1,669,270 1,675,390
212 33 3,687 101 147

65,387 65,387 65,387 65,387 65,387
Safe deposit vaults . . 
Tellers’ shorts . . . .

16,719 16,719 16,719 19,066 19,066
45 65 — — —
— — — 142 753

Internal revenue stamps 542 542 442 442 442
Due from reserve banks 261,094 304,729 189,917 348,041 230,020
Due from other banks . 2,246 6,547 2,954 - 9,948

124,327 250,664 275,558 250,883 257,942
Checks on banks in same place 2,814 3,300 6,090 4,230 3,347
Other cash items . . . . 6,540 18,210 5,201 5,451 15,096

$3,722,727 $3,977,210 $4,035,253 $3,965,833 $3,784,110

Liabilities.

$300,000 $300,000 $300,000 $300,000 $300,000
Surplus fund . . . . 100,000 100,000 100,000 100,000 100,000
Undivided earnings, less expenses, 88,919 95,953 118,851 101,686interest and taxes paid . 79,914

Deposits: —
2,781,2562,737,933 3,019,570 2,878,499 2,732,879

Certificates of deposit . 1,957 707 2,677 53,216 49,792
27,292 35,181 22,164 32,210 19,200

Treasurer’s checks 615 8 2,265 742 1,890
Time: —

Certificates of deposit not payable
51,000 51,570 49,570within thirty days .

Due to other banks 256,770 244,074 249,056 250,742 154,336
Dividends unpaid 288 223 6,156 255 277
Bills payable, including certificates 

of deposit representing money 100,000 300,000 300,000 300,000100,000
Reserved for interest - — 1,200 31 81
Reserved for taxes - 2,000 4,000 4,000
Tellers’ overs . . . . — ~~ 117 56

45 45 “■ —
Notes rediscounted 65,000 33,000 23,000 22,500 22,000
Reserved for depreciation 1,913 1,913 1,913 1,913 1,913

$3,722,727 $3,977,210 $4,035,253 $3,965,833 $3,784,110
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SAVINGS DEPARTMENT.
Investment Committee: J. L. A n th o n y , C. H. B l a in e , B. G. B r o w n e ll , W. E. D u n b a r , R. M. L eac h , 

F red er ic k  L u dlam , N ath an  N e w b u r y , W. R. P a r k , Jr., A. C. St a p l e s , A. H. T e tl o w , F. L. 
T in k h a m .

Deposits draw interest from the first day of each month; dividends are payable on the first day of 
January, April, July and October.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

Public funds . . . . $131,998 $155,547 $166,227 $248,641 $282,068
Railroad bonds and notes 52,396 56,046 61,146 61,146 61,527
Telephone company bonds 1,560 1,560 1,560 8,960 8,960
Loans on real estate 15,000 15,000 25,000 25,000 80,000
Loans on personal security 70,500 184,500 223,000 244,140 250,140
Accrued interest . . . . 914 2,041 — 977 2,369
Acceptances . - 10,000 - -

Cash (currency and specie) 28,237 13,536 44,015 14,232 3,853
$300,605 $438,230 $520,948 $603,096 $688,917

Liabilities.

Deposits . . . . . $298,880 $432,965 $516,943 $593,055 $678,666
Guaranty fund . . . . — — 320 320 720
Profit and loss . . . .  
Interest, rents, etc., less current ex-

305 403 833 833 1,461
penses . . . . . 1,420 1,140 — 2,969 1,955

Unearned discount — 3,701 2,852 5,919 6,115
Tellers’ overs . . . . - 21 - -

$300,605 $438,230 $520,948 $603,096 $688,917

Rates on Investments and Loans (Average on All, 6.35%).
Real estate loans (average rate, 6.50 per cent.): 6%, $40,000; 7%, $40,000.
Personal loans (average rate, 7.63 per cent.): 6)^%, $18,000; 7%, $52,140; 7%%, $70,000; 8%, $90,000;8M%, $ 20,000 .
Bonds, stocks, etc. (average rate on amount invested, 5.42 per cent.): 3%, $10,000; 4%, $37,000; 414%, 

$52,150; 4M%, $96,000; 5%, $85,000; $20,000; 6%, $62,000; 7%, $21,000.
Number of real estate loans, 4, average amount of each, $20,000.
Number of personal loans, 24, average amount of each, $10,422.50.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Jan., 1920, 1%% . . . . .  $609 29

April, 1920, iys% .......................................2,471 63
July, 1920, 1 % % ....................................... 4,367 62
Oct., 1920, 1M% . . . . 6,577 90

Number of deposits during year, 4,193, amounting to . . . . .  571,440 46

Number of withdrawals during year, 1,079, amounting to $585,466 90 
247,599 52

Net increase in amount due depositors . . . . . . . $337,867 38

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$52,150 United States 4J4s
96.000 United States i%s

Railroad Bonds.
$10,000 Atch., Top. & Santa Fé 4s
20.000 Maine Central 5s
10.000 Northern Pacific 3s

P$5,M)0N’. Y. Central & H. R. 4s
5,000 North. Maine Seaport 5s

15.000 Pennsylvania 5s
15.000 Union Pacific 4s
10.000 Portland Terminal 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$10,000 Boston Consol. Gas 6s
13.000 Lawrence Gas Co. 7s
42.000 New B. Gas & Ed. Lt. Co. 6s
8,000 New B. Gas & Ed. Lt. Co. 7s

35.000 New England Power Co. 5s
36.000 Worcester Gas Lt. Co. 5) ŝ
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WAKEFIELD — WAKEFIELD TRUST COMPANY.

MAIN STREET.

Incorporated June 29, 1916. Began business July 11, 1916.

Juniu s B e e b e , President. F r a n k  C . C a r t e r , Treasurer.

Board of Directors: J. H. B e e b e , J. O. B e e b e , Ju niu s B e e b e , W . F. P e r k in s , H. I. T h a y e r ,
A . G . W a lt o n , C . N . W in sh ip .

Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds 1158,117 $152,867 $129,717 $88,008 $39,661
Bonds deposited with U. S. Treas

urer . . . . . 12,000 12,000 62,000 52,000 48,001
477,795 497,638 519,498 505,239 512,278
165,562 174,879 190,399 162,320 182,965
143,304 154,134 160,726 162,990 145,307
77,608 80,306 77,937 82,155 73,395
96,170 116,230 114,459 96,612 113,027

447,526 406,793 489,575 552,610 677,752
Overdrafts . 1,678

28,979
962

33,479
492

33,479
643

33,479
344

33,479
3,820 3,869 3,869 4,004 4,419

81 96 89 158 170
2,125 963 866 169 74

Due from reserve banks 103,319 85,060 162,653 127,110 15,293
Cash: —

Currency and specie
Other cash items . . . .

58,201
7,990

120,489
7,704

76,173
11,750

93,529
3,050

93,330
3,524

$1,784,275 $1,847,469 $2,026,462 $1,964,076 $1,950,239

Liabilities.

Capital stock .
Surplus fund . . . .

$200,000 $200,000 $200,000 $200,000 $200,000
100,000 100,000 100,000 100,000 100,000

Undivided earnings, less expenses, 
interest and taxes paid 113,360 117,148 124,947 127,966 131,817

Deposits: —
Demand: —

Subject to check . . . . 1,027,557 1,125,185 1,186,968 1,211,134 1,315,724
194

67,905For payment of coupons, etc. 
Certificates of deposit . 62,058 81,254 79,305 76,987
Certified checks . . . . 2,000 11,583 2,332 1,678 667
Treasurer’s checks - _ ~ 157

Time: —
Open accounts not payable within 

thirty days . . . . 51,009 77,173 69,041 78,809 8,015

Due to other banks 21,176 53,278 58,619 39,000 18,886
Dividends unpaid
Bills payable, including certificates

6 3,000

of deposit representing money
200,000 75,000 150,000 100,000 100,000

Unearned discount . 6,500 6,500 6,500 6,500 6,500
Bonds borrowed . . . . - 45,600 21,800 _
Reserved for interest on certificates 

of deposit . 615 342 150 202 374

$1,784,275 $1,847,469 $2,026,462 $1,964,076 $1,950,239
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds 
Street railway bonds . 
Miscellaneous bonds . 
Manufacturing stocks . 
Miscellaneous stocks .
Real estate owned 
Other assets . . . .  
Deposits in savings banks 
Deposits in national banks or trust 

companies . . . .

$18,459 68 
5,500 00 

19,866 88 
24,400 00 
9,885 00 

100 00 
160 75 

3,084 43
1,799 60

On trust accounts 
Income
As executors, administrators, etc. . 
Income . . . . .

$77,825 68 
1,521 57 
3,881 85 

27 24

$83,256 34 $83,256 34
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WALPOLE — WALPOLE TRUST COMPANY.

MAIN STREET.

Incorporated March 29, 1917. Began business July 2, 1917.

H e n r y  P. K e n d all , President. C ha rle s  E. B a r r e t t , Treasurer.
Steph e n  P . C ushm an , Secretary.

Board of Directors: Stoughton  B e ll , M . H . B oyd en , E. O. C h r istian se n , S. P. C ushm an , V a le n tin e  
H o llin g sw orth , St a n l e y  K in g , H . P . K e n d al l , Joseph  L eac h , M . F. M cC a r t h y , J. G. 
P a l f r e y , H . P . P lym pto n , J. B . R oo n ey , H . A. Sp e a r , L . E. V ose , G. R . W ym a n .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .; 6.30 to 8 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds . . $41,500 $18,037 $2,241 $2,207 $1,462
Bonds deposited with U. S. Treas-

11,748 11,748 11,748 11,748 11,748
Other stocks and bonds 133,684 135,649 134,934 132,938 128,839
Loans on real estate 40,300 47,000 37,750 35,950 35,950
Demand loans with collateral 30,000 13,500 43,500 — 20,000
Other demand loans 5,181 6,381 5,331 4,750 1,085
Time loans with collateral 17,896 17,765 30,750 44,917 44,725
Other time loans . . . . 81,548 88,356 101,956 94,808 97,144
Overdrafts . . . . . 36 368 34 — 2
Banking house . . . . — — 3,900 3,900 3,900
Furniture and fixtures . 2,450 2,984 2,461 2,461 2,461
Other assets . . . . 635 490 — — —
Due from reserve banks 29,406 47,411 23,315 48,218 39,149

Cash: —
Currency and specie 20,157 32,498 28,668 20,439 19,826
Other cash items . . . . - 633 192 215 516

$414,541 $422,820 $426,780 $402,551 $406,807

Liabilities.

Capital stock . . . . $50,000 $50,000 $50,000 $50,000 $50,000
Surplus fund . . . . 25,000 25,000 25,000 25,000 25,000
Undivided earnings, less expenses, 

interest and taxes paid . 4,287 5,579 6,869 6,947 6,556
Deposits: —

Demand: —
Subject to check . . . . 230,710 289,184 303,626 292,742 315,956
Certificates of deposit . 500 — — — —
Certified checks . . . . 756 1,290 54 10,338 63
Treasurer’s checks 2,725 8,742 3,583 3,809 2,718

Time: —
Certificates of deposit not payable 

within thirty days . 25,000 25,000 26,377 1,377 1,377
Open accounts not payable within 

thirty days . . . . 28,402 10,165 7,860 10,149 -

Due to other banks 8,143 7,844 3,396 2,172 5,122
Dividends unpaid 4 4 4 4 4
Bills payable, including certificates 

of deposit representing money 
borrowed . . . . 39,000

Reserved for taxes — — 11 10
Tellers’ overs . . . . 14 12 3 11

$414,541 $422,820 $426,780 $402,551 $406,807
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SAVINGS DEPARTMENT.
Investment Committee: Stoughton  B e ll , M. H. B oyd en , S. P. C ushm an , H. P. K en d all ,

J. G. P a l f b e y .

Deposits draw interest from the first day of each month; dividends are payable on the third Tuesday
in June and December.

Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

$63,766 $68,737 $71,793 $71,793 $71,793
Railroad bonds and notes 79,315 79,310 76,805 76,805 80,555
Street railway bonds 10,154 10,094 10,078 5,078 5,078
Telephone company bonds
Gas, electric and water company

4,100
17,4099,987 9,987 17,987 22,469

Loans on real estate 2,500 2,500 11,000 12,500 32,100
Loans on personal security
Due from national banks and trust

35,000 50,000 65,300 71,300 67,000
7,609

626companies . . . .  
Cash (currency and specie) 4,146 13,329 1,843

13,614
5,258

$204,868 $233,957 $254,806 $278,817 $286,330

Liabilities.

Deposits . . . . . $200,978 $233,487 $252,857 $275,522 $281,803
Guaranty fund . . . . — — 155 155 155
Profit and loss . . . . 210 - 1,279 1,280 1,280
Interest, rents, etc., less current ex

penses . . . . . 3,680 470 515 1,860 3,092

$204,868 $233,957 $254,806 $278,817 $286,330

Rates on Investments and Loans (Average on All, 5.87%).
Real estate loans (average rate, 6 per cent.): 6%, $32,100. __  ____
Personal loans (average rate, 7.76 per cent.): 7%, $12,000; 7J^%, $5,000; 7M%, $5,000; 8%, $45,000. 
Bonds, stocks, etc. (average rate on amounts invested, 5.13 per cent.): 3)^%, $5,000; 4%, $45,000;

.osn m : ALicA sos non- A.W. .«9.0,000; 5%, $40,000; 5}4%, $5,000; 6%, $18,500; 7%,4M%. $28,050; 4^% , $25,000; 4M%, 
$8 ,000.

Number of loans not over $3,000 each, 7, amounting to $14,300. 
Number of real estate loans, 10, average amount of each, $3,210. 
Number of personal loans, 12, average amount of each, $5,583.33.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2% . . . . .  $2,980 61

June, 1920, 2 % .......................................  1,309 52
Number of deposits during year, 7,519, amounting to . . . . . 310,936 83

$315,226 96
Number of withdrawals during year, 2,126, amounting t o ....................................... 190,079 60

Net increase in amount due depositors $125,147 36
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SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Public Funds, Bonds.
Piir Value.
$28,050 United States 4J4s
20,000 United States 4%s
5.000 Chelsea 6s
5.000 Cincinnati, O., 5s
5.000 Fall River 5s
5.000 Lawrence 4s
5.000 Walpole 4Hs

Railroad Bonds.
$10,000 Baltimore & Ohio 4L£s

5.000 Boston & Albany 5s
2,500 Boston & Albany 6s

$5,000 Chi., Mil. & St. Paul 4j^s
5.000 Chi., Mil. & St. Paul 5s
1.000 Chi. & Northwestern 6s
5.000 Cleveland Terminal 4s

10.000 Illinois Central 4s
5.000 Lake Shore & Mich. 4s
5.000 Maine Central 5s

10.000 N.Y.C.&H. R. 4s
5.000 Old Colony 3Líís
5.000 Old Colony 4s
5.000 Pennsylvania 4Lás

10.000 Pennsylvania 5s
5.000 Portland Terminal 5s

Street Railway Bonds.
P o f  V fllllP
$5,000 West End 7s

Gas, Electric and Water Com
pany Bonds.

$5,000 Boston Consol. Gas Co. 6s
3.000 Greenfield Elec. Lt. & Pr. 7s
5.000 Worcester Gas Light Co. 5Laa
5.000 Worcester Gas Light Co. 6s
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WALTHAM — WALTHAM TRUST COMPANY.
6 MOODY STREET.

Branch Office: 146 Moody Street.
Incorporated March 21, 1901. Began business March 21, 1903.

E dw ard  P . San d er so n , President. Sh ir le y  H . E ld r id g e , Treasurer.
C ha rle s  J. F o g g , Secretary.

Board of Directors: H. P. B a r t le t t , S. E. B lan c h ar d , F . W. B rig h a m , W. E. B rig h t , C. S. C o bb , 
T. I. C u r t in , H. E. D e n n e n , G. E. F a r r in g to n , J. J. F l y n n , Jr., C. J. F ogg , J. D. K e ll y , 
R. E. L o r d , R. L. L yo n s , J. H. M cK u sk e r , A. H. P a u l , J oseph  R e m ic k , E. P . San d er so n ! 
E. P. Sm ith , E. H. Sw a in , F . V a n  N u y s .

Business hours: 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m . ; also Wednesdays, 7 to 8 p .m .; Saturdays
7 to  9 p .m .

BANKING DEPARTMENT.
Assets.

Feb. 28, May 4, June 30, Sept. 8, Nov. 15,
1920. 1920. 1920. 1920. 1920.

United States bonds $65,336 $60,991 $60,800 $56,100 $85,750
Federal Reserve Bank stock . 15,000 15,000 15,000 15,000 15,000Bonds deposited with U. S. Treas-

urer . . . . . 3,000 3,000 3,000 3,000 3,000
Other stocks and bonds 622,588 636,939 624,963 722,713 685,737Loans on real estate 428,890 400,494 427,064 429,034 421,897
Demand loans with collateral 135,579 126,815 101,515 107,754 107,354Other demand loans — — — 6,500
Time loans with collateral 1,074,042 933,000 912,797 942,659 870,912
Other time loans . . . . 1,834,990 2,030,330 2,286,749 2,182,989 2,363,595Overdrafts . . . . . 439 8,479 483 101 363
Banking house . . . . 33,371 33,371 33,371 33,371 33,651
Furniture and fixtures . 12,323 12,323 13,195 13,195 13,195
Tellers’ shorts . . . . — — — 165 729Other assets . . . . ’ — — — — 133Accrued interest . . . . 303 45 2,067 105 105War savings, thrift and revenue

stamps . . . . . 335 411 391 262 248
Due from reserve banks 151,518 169,929 266,917 378,828 403,647Due from other banks . 137,735 139,405 82,631 108,317 144,503Cash: —
Currency and specie 81,224 97,084 115,377 102,986 135,930
Checks on banks in same place 6,316 21,785 12,093 7,874 5,221
Other cash items . . . . 234 636 7,903 327 501

$4,603,223 $4,690,037 $4,966,316 $5,111,280 $5,291,471

Liabilities.

Capital stock . . . . $300,000 $300,000 $300,000 $300,000 $300,000Surplus fund . . . . 200,000 200,000 200,000 200,000 200,000
Undivided earnings, less expenses,

interest and taxes paid 35,147 64,652 45,999 70,817 119,185
Deposits: — 

Demand: —
Subject to check . . . . 3,433,100 3,692,277 3,807,432 3,931,369 4,111,027Certificates of deposit 163,994 74,646 65,524 39,968 36,837Certified checks . . . . 4,962 3,160 3,991 2,212 894
Treasurer’s checks 24,221 14,854 16,509 2,409 4,587

Time: —
Open accounts not payable within

thirty days, . . . . - 131,205 155,132 202,453 257,691
Due to other banks 95,978 72,276 64,605 68,211 84,738
Dividends unpaid 27 67 6,025 63 37
Bills payable, including certificates 

. of deposit representing money
borrowed . . . . 40,000 — 25,000 — _

Tellers’ overs . . . . 138 40 40 — _
Notes rediscounted 305,656 136,860 276,059 293,778 176,475

$4,603,223 $4,690,037 $4,966,316 $5,111,280 $5,291,471
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $2,059 25 On trust accounts $50,560 29
Railroad bonds . . . . 16,066 27 Income . . . . 207 85
Miscellaneous bonds . 1,000 00
Bank stocks . . . . 2,250 00
Miscellaneous stocks . 7,175 00
Real estate owned 14,383 33
Deposits in savings banks 6,701 58
Deposits in national banks or trust

companies . . . . 1,132 71
$50,768 14 $50,768 14

SAVINGS DEPARTMENT.
Investment Committee.* S. E. B lan ch ard , "W. E. B r ig h t , F. W . B rig h a m , C . S. C o b b , J. J. F l y n n , 

G. E. F a r r in g to n , E. P. Sand erso n .

Deposits draw interest from the first day of January, April, July and October; dividends are payable 
on the first day of January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Railroad bonds and notes $29,632 $29,632 $29,632 $24,558 $24,558
Telephone company bonds 2,743 2,743

341,150
2,743 2,743 2, / 43

305,700 347,550 345,250 334,850
Loans on personal security 145,385 140,185 139,810 120,000 135,000
Tellers’ shorts . . . . — — — 10 10
Due from national banks and trust 

companies . . . . 17,004 11,949 454 9,280 13,696
Cash (currency and specie) 2,610 2,451 842 1,684 1,479

$503,074 $528,110 $521,031 $503,525 $512,336

Liabilities.

Deposits . . . . . $500,951 $515,689 $520,281 $500,406 $498,849
Guaranty fund . . . . - - 750 750 750
Interest, rents, etc., less current ex

penses . . . . . 2,123 12,421 - 2,369 12,737

$503,074 $528,110 $521,031 $503,525 $512,336

Rates on Investments and Loans (Average on All, 6.44%).
Real estate loans (average rate, 6 per cent.): 6%, $334,850. _ ____
Personal loans (average rate, 7.90 per cent.): 7%, $6,000; 7}4%, $14,000; 8%, $115,000.
Bonds, stocks, etc. (average rate on amounts invested, 4.56 per cent.): 4%, $3,000; 4yi%, $25,000.

Number of loans not over $3,000 each, 40, amounting to $80,450. 
Number of real estate loans, 88, average amount of each, $3,805.11. 
Number of personal loans, 11, average amount of each, $12,272.73.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, 2 J £ % .......................................$9,809 21

June, 1920,2 } i % ....................................... 10,592 88
Number of deposits during year, 3,592, amounting t o ................................................  206,183 02

, $226,585 11
Number of withdrawals during year, 1,036, amounting t o ....................................... 170,574 51

Net increase in amount due depositors . . . . . . . .  $56,010 60

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.

Railroad Bonds.

$10,000 Baltimore & Ohio 4b£s
10,000 Chi., Mil.& St. P. 4^s
5,000 Pennsylvania 4)^s
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WARE — WARE TRUST COMPANY.

73 MAIN STREET.

Incorporated February 16, 1917. Began business March 1, 1917.
H e n r y  K . H y d e , President. A lvan  H y d e , Treasurer.

Board of Directors: J. H. G . G il b e r t , F. D. G ilm o r e , H. K. H y d e , J. H. Jol l iff e , J. H. N e ff , 
T im oth y  P a ig e , F. M. Sib l e y , G . E . T u ck er .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $31,770 $38,850 $6,073 $10,939 $15,109
Bonds deposited with U. S. Treas-

33,066 33,066 28,319 33,066 33,066
Other stocks and bonds 444,018 446,462 448,422 448,422 437,687
Securities acquired in settlement of 

indebtednesss 4,001 4,001 4,001 4,001 4,001
Loans on real estate 27,099 27,889 30,479 30,369 30,059
Demand loans with collateral 74,267 50,800 50,144 42,560 34,483
Other demand loans 19,412 27,349 26,775 21,712 20,850
Time loans with collateral 152,613 132,530 142,123 156,371 159,539
Other time loans . . . . 310,441 382,812 418,629 434,395 468,994
Overdrafts . . . . . 8,599 4,584 114 168 91
Banking house . . . . 25,000 25,000 25,000 25,000 25,000
Safe deposit vaults
Tellers’ shorts . . . .

5,000 5,000 5,000 5,000 5,000
6 - - 39 135

Other assets . . . . 582 — —
Due from reserve banks 115,016 156,887 273,438 210,969 211,630
Due from other banks . 1,072 2,907 1,122 1,054 969

Cash: —
Currency and specie 89,855 50,400 53,490 96,172 66,159
Checks on banks in other places 536 — — — —
Other cash items . . . . - 999 176 1,650 662

$1,341,771 $1,390,118 $1,513,305 $1,521,887 $1,513,434

Liabilities.

Capital stock . . . . $150,000 $150,000 $150,000 $150,000 $150,000
Surplus fund . . . . 100,000 100,000 100,000 100,000 100,000
Undivided earnings, less expenses,

39,999 23,580interest and taxes paid 29,009 32,570 25,080
Deposits: — 

Demand: —
Subject to check . . . . 912,467 950,468 1,048,993 1,044,862 1,022,990
For payment of coupons, etc. — — 600 — —
Certificates of deposit . 60,810 64,639 53,515 76,529 84,965
Certified checks . . . . 1,950 3,316 1,282 1,204 1,319
Treasurer’s checks 148 148 148 148 148

Time: —
Open accounts not payable within

thirty days . . . . 11,536 22,370 30,897 41,669

Due to other banks 75,728 66,500 74,801 67,404 70,347
Dividends unpaid 123 17 6,000 72 85
Bills payable, including certificates 

of deposit representing money
60,000borrowed . . . . — — — —

Tellers’ overs . . . . — 90 — — —
Notes and bills rediscounted . - - 21,989 -

$1,341,771 $1,390,118 $1,513,305 $1,521,887 $1,513,434
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United States bonds 
Railroad bonds . 
Miscellaneous stocks 
Deposits in savings b 
Deposits in national 1 

companies .

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets Liabilities.
$12,840 24 

3,140 00 
1,100 00 

548 81
8,652 66

On trust accounts 
Income . . . .
As executors, administrators, etc. 
Income . . . .

$24,429 51 
19 10 

1,658 64 
174 46

$26,281 71 $26,281 71
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WEST SPRINGFIELD — WEST SPRINGFIELD TRUST COMPANY.

126 PARK STREET.

Incorporated February 25, 1920. Began business April 17, 1920.

H orace  A. M oses, President. C laren ce  A. B oyc e , Treasurer.

Board of Directors: C. A. B oyc e , J. M . C a r r o ll , W . B. C h a n d l er , C . D . C l a r k , W . C. C r ou ss, 
C . E. D a y , G . W. D o n a h u e , H . A. D o w n e y , W. B. F a r n sw o r th , B . A. F r a n k l in , S. J. G r if f in , 
C. W. H egem an , M . B . H o w ar d , J. F. M cC a r t h y , H . W. M e nd um , H . A. M oses, F . W. N o r r is , 
J. H . P a r e n t , W . H . P ie r c e , W. H . Sa n b u r n , F . H . Sib l e y , C . E. Sm ith , E. L. Sm ith , J. M. 
Sm ith .

Business hours: 8.30 a . m . to 3 p .m . ;  Saturdays, 8.30 a . m . to 1 p .m . ;  Friday evenings, 7 to 8.30 f .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $49,654 $41,154 $52,734
Massachusetts bonds - — — — 1,950
Other stocks and bonds - ' — 82,602 101,721 146,776
Loans on real estate — — 18,300 8,100 9,600
Demand loans with collateral - — 75,000 137,750 186,700
Other demand loans — — 500 5,800 4,500
Time loans with collateral - - 14,471 45,595 80,355
Other time loans . . . . — — 116,853 139,312 145,255
Overdrafts . . . . . — — 25 8 4
Safe deposit vaults - - - 2,224 2,224
Furniture and fixtures . — — 5,532 3,308 3,308
Thrift and revenue stamps - - - 58 58
Other assets . . . . - - 3,233 — 4,569
Expenses, less earnings . - - 4,392 2,909 -
Due from reserve banks — — 44,039 48,438 54,122

Cash: —
Currency and specie _ _ 14,736 10,973 18,427
Other cash items . . . . - - 1,709 457 2,725

- - $431,046 $547,807 $713,307

Liabilities.

Capital stock . . . . _ $100,000 $100,000 $100,000
Surplus fund . . . .  
Undivided earnings, less expenses,

_ 25,000 25,000 25,000
interest and taxes paid 

Deposits: —
Demand: —

927

Subject to check . . . . — — 281,793 373,246 432,849
Certificates of deposit - — 16,304 39,510 86,589
Certified checks . . . . — — 679 2,240 1,874
Treasurer’s checks 

Time: —
Certificates of deposit not payable

138 27 1,200

within thirty days . - - - - 42,000

Due to other banks - - 7,132 7,784 22,868

- - $431,046 $547,807 $713,307
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SAVINGS DEPARTMENT.
Investment Committee: C. E. Day, J. F. McCarthy, W. H. Sanburn.

Deposits draw interest from the first day of each month; dividends are payable on the first day of
January and July.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . _ _ $4,354 $16,706 $21,184
Railroad bonds and notes - - 4,106 22,524 27,091
Street railway bonds - - 2,985 -
Gas, electric and water company 

bonds . . . . . _ _ 2,895 9,825 14,825
Telephone company bonds - - 3,770 3,770 3,770
Loans on real estate — — 20,800 40,780 55,780
Loans on personal security - - 10,000 17,500 30,485
Due from national banks and trust 

companies . . . . _ _ 1,116 929 1,922
Cash (currency and specie) - 1,395 709 201

- - $48,436 $115,728 $155,258

Liabilities.

Deposits . . . . . _ _ $48,100 $114,958 $153,593
Interest, rents, etc., less current ex

penses . . . . . - - 336 770 1,665

- - $48,436 $115,728 $155,258

Rates on Investments and Loans (Average on All, 6.29%).
Real estate loans (average rate, 6 per cent.): 6%, $55,780.
Personal loans (average rate, 7.90 per cent.): 7%, $2,985; 8%, $27,500.
Bonds, stocks, etc. (average rate on amounts invested, 5.80 per cent.): 4%, $23,000; 4J4%, $6,000; 4Jfj%, 

$13,000; 4M%, $10,500; 5%, $3,000; 5A%, $3,000; 6%, $8,000; 7%, $10,000.

Number of loans not over $3,000 each, 10, amounting to $22,980. 
Number of real estate loans, 15, average amount of each, $3,718.66. 
Number of personal loans, 7, average amount of each, $4,355.

Dividends, Deposits and Withdrawals.
Number of deposits during year, 3,089, amounting to 
Number of withdrawals during year, 312, amounting to .

Net increase in amount due depositors . . . . .

$177,140 61 
24,317 70

$152,822 91

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT. 
Railroad Bonds.Public Funds,Bonds.

$6,000 United States 4Ks
10,500 United States
1.000 Brockton 5j4is
3.000 Detroit 5s
2.000 Fall River bA$

$5,000 Baltimore & Ohio 4As
3.000 Chic., Mil. & Puget Sound 4s
5.000 Chic., Mil. & St. Paul i lAs
3.000 Chic., Burl. & Quincy 4s
3.000 Illinois Central 4s
3.000 Lake Shore & Mich. So. 4s
3.000 Louisville & Nashville 6s
3.000 Maine Central 4As

Par Value.
$3,000 Northern Pacific 4^s
3.000 San Francisco 4s
3.000 Southern Pacific 4s

Gas, Electric and Water Com
pany Bonds.

$5,000 Lawrence Gas Co. 7s
5.000 New B. Gas & Ed. Lt. Co. 7s
5.000 Worcester Gas & Lt. Co. 6s
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WEYMOUTH — WEYMOUTH TRUST COMPANY.

COLUMBIAN SQUARE (SOUTH WEYMOUTH).

Incorporated June 28, 1916. Began business July 1, 1916.

G eorge  L . B a r n e s , President. J ohn H . Stetso n , Secretary and Treasurer.

Board of Directors: F. T . B a r n e s , G. L. B a r n e s , W . L. B a te s , J. L. B ick n ei.l , P . L. B ick n ell , 
D. F. D a l y , E. R . H astin g s , A. C . H e ald , E. W . H u n t , Joseph  K e l l e y , G . W . P e r r y , C . H. 
P r a t t , A. B. R aym on d , E. R . Scudder , J. H . Stetson , T . L. T ir r e l l , A. B . V in in g , Irville  
W a te rm a n , E. K . W h itm or e , G ordon  W il l is .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $49,800 $46,700 $44,850 $44,850 $44,250Other stocks and bonds 181,357 196,220 196,220 188,440 189,265Loans on real estate 128,781 126,275 114,575 115,325 133,650Demand loans with collateral 12,125 16,180 21,888 11,775 19,059Other demand loans 6,470 6,220 6,160 6,890 7,290Time loans with collateral 106,928 93,183 80,553 78,894 72,242Other time loans . 52,569 74,259 125,100 123,079 124,389Overdrafts . 531 184 90 133 158Real estate by foreclosure 4,229 4,174 4,089 4,047Furniture and fixtures . 3,000 3,416 2,500 2,500 2,730Tellers’ shorts — 249 44 746Accrued interest . . . . 203 239
Due from reserve banks 

Cash: — 20,648 21,313 39,353 63,506 34,144
Currency and specie 39,189 21,875 40,428 26,900 46,081Other cash items . . . . 2,478 1,352 2,382 2,151 1,898

$608,308 $611,590 $678,437 $668,534 $675,902

Liabilities.

Capital stock $100,000 $100,000 $100,000 $100,000 $100,000Surplus fund 30,000 30,000 30,000 30,000 30,000
Undivided earnings, less expenses,

interest and taxes paid 12,729 16,039 14,461 12,336 14,099
Deposits: — 

Demand: —
Subject to check . 374,867 377,910 438,520 458,228 420,902For payment of coupons, etc. 7,428 5,509 4,136 4,196 -
Certificates of deposit — _ _ _ 10,000
Certified checks . . . . 4,368 3,160 149 280 2,910
Due to other banks 48,187 33,652 48,267 43,441 47,938
Dividends unpaid 162 84 2,904 53 53
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 30,000 45,000 40,000 20,000 50,000

Tellers’ overs . . . . 567 236 - - -
$608,308 $611,590 $678,437 $668,534 $675,902
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SAVINGS DEPARTMENT.
Investment Committee: W. L. B a te s , P . L. B ick n ell , A. B . R aym on d , T . L. T ir r e l l .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day 
of March, June, September and December.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $5,000 $5,000 $5,000 $5,000 $5,000
Railroad bonds and notes 32,630 32,648 30,228 30,228 29,309
Street railway bonds . 6,000 6,000 6,000 1,000 1,000
Telephone company bonds
Gas, electric and water company

3,130 3,130 3,130 3,130
bonds . . . . . 4,925 4,925 4,925 4,925 4,925

Loans on real estate 58,700 71,400 91,950 92,250 90,600
Loans on personal security 18,990 18,990 18,790 25,790 30,790
Accrued interest . . . .  
Due from national banks and trust

49 121 184 7 7

companies . . . . 220 9,081 2,452 6,442 4,887
Cash (currency and specie) 783 543 1,035 541 455
Checks and other cash items . - 838 84 -

$127,297 $152,676 $163,694 $169,397 $170,103

Liabilities.

Deposits . . . . . $125,146 $150,670 $162,287 $165,906 $166,522
Profit and loss . . . . 633 1,069 1,075 1,075 1,938
Interest, rents, etc., less current ex

penses . . . . . 1,518 937 332 2,416 1,643
$127,297 $152,676 $163,694 $169,397 $170,103

Rates on Investments and Loans (Average on All, 6.18%).
Real estate loans (average ra,te, 6.11 per cent.): 6%, $73,000; 6)4%, $14,600; 7%, $3,000.
Personal loans (average rate, 7.56 per cent.): 6%, $1,990; 7%, $8,800; 7%%, $5,000; 8%, $15,000. 
Bonds, stocks, etc. (average rate on amounts invested, 5.36 per cent.): 4%, $14,000; 4)4%, $5,000; 

434%, $2,000; 5%, $6,000; 6%, $13,500; 7%, $5,000.
Number of loans not over $3,000 each, 23, amounting to $46,100.
Number of real estate loans, 33, average amount of each, $2,745.45.
Number of personal loans, 4, average amount of each, $7,697.50.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: Dec., 1919, V/s% .

March, 1920, 1)4% .
June, 1920, 1)4% .
Sept., 1920, 1)4% .

Number of deposits during year, 845, amounting to

Number of withdrawals during year, 264, amounting to . 
Net increase in amount due depositors

$1,133 46 
1,245 65 
1,491 27 
1,702 15 

107,259 16
$112,831 69 

59,291 58
$53,540 11

SCHEDULE OF SECURITIES OWNED.

Public Funds, Bonds.

$5,000 United States 434s
Railroad Bonds.

$3,500 Boston & Maine 6s
5,000 Chi., Burl. & Quincy 4s

Par Value.
$5,000 Cl., Cin., Ch. & St. Louis 6s*
5.000 N. Y. C. & H. River 7s
5.000 Old Colony 4s
2.000 Pennsylvania 4)4s
5.000 Portland Terminal Co. 5s

Street Railway Bonds.

$L000We'st End 5s
Gas, Electric and Water Com

pany Bonds.
$5,000 Cons.G.& El. Co., Balt.,Md.,6s*

* Not a legal investment.
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WINCHESTER — WINCHESTER TRUST COMPANY.
35 CHURCH STREET.

Incorporated July 1, 1913. Began business July 1, 1913.
F r a n k  A. C u ttin g , President. C h arles E. B a r r e t t , Secretary and Treasurer.

H elen  M . M o n r o e , Actuary.

Board of Directors: C. E. B a r r e t t , F . A. C u ttin g , G. A. F e rn ald , F . E. H o v e y , R . E. Joslin , 
A. A. K id d er , F . L. P a t t e e , F . L. R ip le y , J. W. R u ssell , F . S. Sn y d e r , C . H . Sym m es.

Business hours: Commercial department, 8 a .m . to 3 p .m .; Saturdays, 8 a .m . to 12 m .; 7.30 to 9 p .m .; 
Savings Department, 8 a .m . to 4 p .m .; Saturdays, 8 a .m . to 12 m .; 7.30 to 9 p .m .

BANKING DEPARTMENT.
Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $80,000 $86,000 $86,000 $86,000 $86,000
Federal Reserve Bank stock . 3,750 3,750 3,750 3,750 3,750Other stocks and bonds 137,970 166,347 161,398 169,374 173,379
Loans on real estate 90,750 113,400 107,100 87,100 76,250
Demand loans with collateral 64,085 71,227 11,698 49,855 64,680
Other demand loans 43,250 43,150 58,850 52,600 52,975
Time loans with collateral 55,319 48,278 48,188 45,903 42,669
Other time loans . . . . 232,951 242,488 277,829 267,458 239,866
Overdrafts . . . . . 86 221 276 214 189
Banking house . . . . 36,000 36,000 35,500 30,500 30,500
Safe deposit vaults 12,000 12,187 11,500 11,500 11,500
Thrift and revenue stamps 250 250 250 250 250
Tellers’ shorts . . . . 6 - — — 90
Other assets . . . . 137 45 — —

Due from reserve banks 42,951 61,908 92,294 48,693 44,675
Due from other banks . 31,218 40,431 76,799 62,210 40,792

Cash: —
Currency and specie 18,499 29,080 28,169 33,402 30,378
Checks on banks in same place 348 — 1,029 909 339
Checks on banks in other places — — 56 — —

Other cash items . . . . 546 1,299 951 803 1,127
$850,116 $956,061 $1,001,637 $950,521 $899,409

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 25,000 25,000 25,000 25,000 25,000
Undivided earnings, less expenses,

interest and taxes paid 33,581 36,050 34,454 31,702 35,854
Deposits: — 

Demand: —
Subject to check . . . . 579,802 685,193 727,840 690,501 647,468
Certificates of deposit . 930 930 869 869 19
Certified checks . . . . 1,570 9,575 16,894 360 5
Treasurer’s checks . . — — — 13 _

Time: —
Certificates of deposit not payable

within thirty days . 5,000 5,000 - -
Due to other banks 21,627 41,031 22,080 38,463 18,403
Dividends unpaid - - 4,000 - -
Bills payable, including certificates 

of deposit representing money
borrowed . . . . 81,000 52,000 65,500 57,000 67,000

Reserved for interest - — - - 660
Tellers’ overs . . . . — 150 — 30 —
Other liabilities . . . . . 300 400 - — —
Accrued interest . . . . 1,306 732 — 1,583 _
Notes rediscounted 5,000 5,000 5,000

$850,116 $956,061 $1,001,637 $950,521 $899,409
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SAVINGS DEPARTMENT.
Investment Committee: G. A. F e rn al d , F. E. H ov e y , R. E. Joslin , F. L. R ip le y , C. H . Sym m es.

Deposits draw interest from first day of each month; dividends are payable on the tenth day of April
and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . .  
Railroad bonds and notes 
Gas, electric and water company 

bonds . . . . .  
Loans on real estate 
Loans on personal security 
Acceptances . . . .  
Due from national banks and trust 

companies . . . .  
Cash (currency and specie)
Checks and other cash items ,

$31,000
12,908

78,700
81,224

2,994
92

144

$25,000
12,908

86,100
90,319

7,853
106

$25,000
12,908

91,500
99,292

2,780
173

$31,400
12,908

116,000
73,608
15,250
12,868

336

$29,400
12,908
4,000

125,400
79,610

4,120
1,300

3
$207,062 $222,286 $231,653 $262,370 $256,741

Liabilities.

Deposits . . . . .  
Guaranty fund . .
Profit and loss . . . .  
Interest, rents, etc., less current ex

penses . . . . .

$202,350
525

4,187

$218,825
1,578
1,883

$226,157
1,578
3,918

$254,516
1,578
6,276

$251,401
400

2,535
2,405

$207,062 $222,286 $231,653 $262,370 $256,741

Rates on Investments and Loans (Average on All, 6.28%).
Real estate loans (average rate, 6 per cent.): 6%, $125,400.
Personal loa-rui (average rate 7.46 per cent.): 6%, $2,000; 6**%, $1,600; 7%, $37,989.19; 8%, 

$oo,UzU.o4; $o,UUU.
Bonds, stocks, etc. (average rate on amounts invested, 5 per cent.): 4%, $4,000- 411% $4 400- 43X% 

$25,000; 5%, $10,000; 7%, $4,000. ’ ’ ’ /4 /o ’ ’ ’ '4Vo’'

Number of loans not over $3,000 each, 26, amounting to $44,909.53. 
Number of real estate loans, 24, average amount of each, $5,225. 
Number of personal loans, 29, average amount of each, $2,745.16.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J4%

Oct., 1920, 2M% •
Number of deposits during year, 2,050, amounting to

$3,497 12 
4,624 06 

221,474 39

Number of withdrawals during year, 654, amounting to $229,595 57 
135,057 53

Net increase in amount due depositors $94,538 04

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

$4,400 United States 4Ms
25,000 United States 4 Ms

Railroad Bonds.

$4,000 Boston & Albany 4s
5.000 Maine Central 5s
5.000 Pennsylvania 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$4,000 Web. & Southb. G. & Elec. 7s

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS. 671

WINTHROP — WINTHROP TRUST COMPANY.
11 BARTLETT ROAD.

Incorporated September 5, 1918. Began business September 9, 1918.
A lmon  E . W hittem ohb , President. H a r r y  W . A ik e n , Treasurer.

E dw ard  A . T hom as, Secretary.

Board of Directors: H . W . A ik e n , A de lbe rt  B a k e r , K. C. B r o w n , F . G . C u r t is , N elson  F loyd , 
L. E. G r if f in , L. T . H arr in g to n , C . L. H atc h , A . F. H e n r y , H e n r y  H u tchin son , W illiam  
M a n n , A . E. N e w t o n , A. C . J. P o p e , H . A . R oo t , E. B. T a s k e r , B . B . T e r r il l , E. A . T hom as, 
J. H . T otm an , A . E. W hittem o re , E. P. W h it t ie r , W . S. Y ou n g .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m ., and for deposits only, until 6 p .m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $47,742 $21,407 $17,992 $21,593 $46,982
Bonds deposited with U. S. Treas-

urer . . . . . — 34,904 40,000 20,000 —

Other stocks and bonds 285,980 300,359 286,996 311,091 299,364
Loans on real estate 47,342 67,283 69,390 39,475 46,350
Demand loans with collateral 87,049 58,544 48,499 87,024 51,249
Other demand loans 27,450 24,450 23,950 32,161 24,255
Time loans with collateral 11,165 28,390 27,040 14,760 24,180
Other time loans . . . . 107,756 132,789 142,178 159,048 194,854
Acceptances . . . .  
Customers’ liability on account of

8,000 8,650 13,650 -
acceptances outstanding . - - - 4,000 -

Overdrafts . . . . . 8 — 223 41 —
Banking house . . . . 8,762 8,999 11,562 14,841 19,364
Safe deposit vaults
Tellers’ shorts . . . .

9,023 8,823 8,823 8,823 8,823
66 66 66 77 77

War savings, thrift and revenue
stamps . . . . . 40 28 40 31 48

Due from reserve banks 64,720 47,914 99,943 134,479 55,573
Cash: —

Currency and specie 32,998 36,998 40,714 36,462 43,164
$738,101 $779,604 $831,066 $883,906 $814,283

Liabilities.

Capital stock . . . . $100,000 $100,000 $100,000 $100,000 $100,000
Surplus fund . . . . 25,000 25,000 25,000 25,000 25,000
Undivided earnings, less expenses,

interest and taxes paid 11,225 12,712 16,503 15,029 17,418
Deposits: — 

Demand: —
Subject to check . . . . 465,693 497,010 470,295 574,340 581,224
Certificates of deposit . 1,500 - - - -
Certified checks . . . . 234 1,210 762 2,263 2,220
Treasurer’s checks 5,055 216 5,049 30,048 4,881

Time: —
Certificates of deposit not payable

within thirty days . 20,400 400 1,000 -
Due to reserve banks 25,845 25,946 26,043 31,268 18,229
Due to other banks 42,455 54,400 95,692 78,148 62,501
Bills payable, including certificates 

of deposit representing money
75,000borrowed . . . . 31,500 51,500 20,000 —

Acceptances executed 8,000 8,650 13,650 4,000 -
Reserved for taxes 763 2,028 1,673 3,673 2,662
Tellers’ overs . . . . 431 532 399 137 148

$738,101 $779,604 $831,066 $883,906 $814,283
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SAVINGS DEPARTMENT.
Investment Cojnmittec: H . W . A ik e n , N elson  F loyd , L . E. G r if f in , W illiam  M a n n , A . E.

W lI I T T E M O R E .

Deposits draw interest from the first day of each month; dividends are payable on the fifteenth day
of April and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $38,470 $29,272 $32,606 $57,847 $54,309
Railroad bonds and notes 24,401 26,586 26,586 36,458 38,678
Telephone company bonds
Gas, electric and water company

1,690 1,610 1,610 1.610 1,610
bonds . . . . . 15,649 26,442 36,403 34,399 37,088

Loans on real estate 112,100 115,600 119,400 140,400 144,650
Loans on personal security 32,500 37,295 41,295 49,500 45,000
Other assets . .
Due from national banks and trust

102 ” -
companies . . . . 3,309 3,101 2,356 8,703 2,802

Cash (currency and specie) 566 285 1,984 993 1,309
$228,787 $240,191 $262,240 $329,910 $325,446

Liabilities.

Deposits . . . . . $225,397 $239,207 $259,506 $323,651 $323,267Guaranty fund . . . . — — — 406Profit and loss . . . . 406 64 60 90 133Interest, rents, etc., less current ex
penses . . . . . 2,984 920 2,674 6,169 1,640

$228,787 $240,191 $262,240 $329,910 $325,446

Rates on Investments and Loans (Average on All, 5.97%).
Real estate loans (average rate, 6.02 per cent.): 6%, $141,650; 7%, $3,000.
Personal loans (average rate, 7.46 per cent.): 6%, $6,000; 7%, $21,000; 8%, $18,000.
Bonds, stocks, etc. (average rate on amounts invested, 5.47 per cent.): 4%, $20,000; 414% $37 700- 

4J^%, $10,000; 5%, $27,200; 5M%. $5,000; 6%, $16,000; 6.68%, $15,000; 7%, $11,000. ’
Number of loans not over $3,000 each, 24, amounting to $55,777.
Number of real estate loans, 38, average amount of each, $3,806.57.
Number of personal loans, 10, average amount of each, $4,500.

Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year: April, 1920, 2J4%

Oct., 1920, 2M% .
Number of deposits during year, 4,005, amounting to .,

Number of withdrawals during year, 1,730, amounting to 
Net increase in amount due depositors

$3,770 79 
5,689 91 

379,938 70
$389,399 40 
227,985 37

$161,414 03

SCHEDULE OF SECURITIES OWNED IN SAVINGS DEPARTMENT.
Public Funds, Bonds.

Par Value.
$37,600 United States 4)4s

5,000 New Bedford 5Ms 
200 Winthrop 5s

15,000 Winthrop 6.68%

Railroad Bonds.
$3,000 Baltimore & Ohio 4} ŝ
5.000 Chi., Mil. & St. Paul 4Ĵ s
8.000 Chi., Mil. & St. Paul 5s

Par Value.
$2,000 Chi. & Northwestern 5s
2.000 Illinois Central 4s
1.000 Louisville & Nashville 5s
2.000 Maine Central 5s
3.000 Mil., Sparta & Northw. 4s
5.000 North. Pae. & Gt. Northern 4s
4.000 Pennsylvania 5s
5.000 Portland, Rumford Falls 4s
4.000 St. Louis, Peoria & Northw. 5s

Gas, Electric and Water Com
pany Bonds.

Par Value.
$5,000 Clinton Gas Lt. Co. 4Ĵ s
1.000 Dedham Electric Co. 5s
6.000 Greenfield Electric Co. 7s
5.000 Lawrence Gas Light 7s
5.000 New Bed. Gas & Ed. Lt. Co. 6s
3.000 Pittsfield Electric 6s
5.000 Plymouth Elec. Co. 5s
5.000 Web. & South. Gas & El. Co. 6s
3.000 Worcester Gas Lt. Co. 6s

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] COMMISSIONER OF BANKS. 673

WORCESTER — PARK TRUST COMPANY.
511 MAIN STREET.

Incorporated August 6, 1915. Began business January 3, 1916.
R alph  H. M a n n , President. J. L e w is  E l lsw o rth , Treasurer.
Board of Directors: T . J. B a r r e t t , N ils B jo r k , W . F. B r e n n a n , D . P . C a llah an , M . A. C oo lid ge , 

J. V. C r it c h l ey , I. P . D orw o od , J. L. E l lsw o rth , L . R . F o w le r , R . B . F o w le r , E . M . H a m lin , 
P. A. H ou ghton , H osea  M a n n , R . H. M a n n , H e r b er t  M id g le y , M . C . N elson , C a th er in e  
O l n e y , H. A. P ik e , J. J. P r in d iv il l e , F . J. Q u ist , L . L . R ich ardson , H. O. R oc h e lea u , John 
Sh e rm a n , C h an nin g  Sm ith , C . T . T a tm a n , L . H. T if f a n y , G. M . W r ig h t .

Business hours: 9 a .m. to 3 p.m.; Saturdays, 9 a .m. to 12 m.; 6 to 8 p.m. for savings deposits only.
BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds
Bonds deposited with U. S. Treas-

$65,702 $130,702 $64,547 $64,547 $64,547
urer . . . . . 10,160 10,000 60,000 50,000 _

Other stocks and bonds 
Securities acquired in settlement of

370,306 419,123 419,123 424,444 420,182
indebtedness . 7,919 419 419 419 6,285Loans on real estate 123,118 183,398 189,588 189,368 184,758Demand loans with collateral 299,798 398,532 333,743 352,127 325,929Other demand loans 141,504 140,811 164,036 212,187 248,653

Time loans with collateral 304,588 360,542 402,309 464,152 377,879Other time loans . . . . 1,088,707 1,126,328 1,170,467 1,062,541 1,177,983Overdrafts . . . . . 686 13,312 16,950 11,912 9,832
Safe deposit vaults 23,513 23,616 23,566 23,566 • 23,566Furniture and fixtures . 40,946 47,354 77,139 94,945 115,623Tellers’ shorts . . . .  
War savings, thrift and revenue

_ 291 - 704 590
stamps . . . . . 455 576 537 418 392

Foreign exchange and bills bought . 7,347 20,950 39,875 35,232 35,544Due from reserve banks 769,590 268,315 234,716 543,380 232,796Due from other banks . 
Cash: — '

44,798 27,248 224,057 119,037 77,495
Currency and specie 150,986 239,676 187,424 201,716 290,562
Checks on banks in same place 46,714 62,556 62,215 63,810 58,602Other cash items . . . . 6,116 26,060 25,113 27,492 54,357

$3,502,953 $3,499,809 $3,695,824 $3,941,997 $3,705,575

Liabilities.

Capital stock $300,000 $300,000 $300,000 $300,000 $300,000Surplus fund . . . .  
Undivided earnings, less expenses,

125,000 125,000 130,000 130,000 130,000
interest and taxes paid . 

Deposits: —
Demand: —

18,178 13,571 16,000 20,202 16,730

Subject to check . 2,616,827 2,774,442 2,630,913 2,878,768 2,476,763Certificates of deposit . 84,000 57,900 50,000 60,400 60,400
Certified checks . . . . 28,317 15,900 25,785 10,366 18,138Treasurer’s checks 

Time: —
Certificates of deposit not payable

23,678 32,688 42,199 82,811

within thirty days
Open accounts not payable within

9,900 29,900 132,900 106,800 115,300
thirty days . . . . - - 207,156 267,428 327,224

Due to reserve banks 62,228 48,849 25,241 33,455 14,600
Due to other banks 25,688 8,732 26,343 34,821 39,635
Dividends unpaid
Bills payable, including certificates 

of deposit representing money
21 9,000 72 6

borrowed . . . . 185,000 90,000 135,000 50,000 120,000
Reserved for taxes 4,096 2,827 7,486 7,486 3,968Tellers’ overs . . . . 20 - — _
Notes rediscounted 20,000 - - - -

$3,502,953 $3,499,809 $3,695,824 $3,941,997 $3,705,575
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TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
*

United States bonds 
Miscellaneous bonds . 
Miscellaneous stocks . 
Deposits in savings banks 
Cash on hand

$672 00 
940 00 

8,147 00 
2,122 57 

14 82

On trust accounts 
Income . . . . .  
As executors, administrators, etc. . 
Income . . . . .  
Other liabilities . .

$8,147 00 
55 50 

3,662 57 
26 32 
5 00

$11,896 39 $11,896 39

SAVINGS DEPARTMENT.
Investment Committee: T. J. B a r r e t t , L. R. F o w le r , R. H. M a n n , H. A. P ik e .

Deposits draw interest from the fifth day of each month; dividends are payable on the fifteenth day 
of January, April, July and October.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Public funds . . . . $265,570 $262,063 $242,769 $202,283 $173,507
Railroad bonds and notes 229,178 229,178 224,415 219,090 209,203
Street railway bonds 51,398 51,398 51,398 •51,397 51,397
Telephone company bonds 
National bank and trust company

30,335 38,135 38,135 38,135 38,135
stock . . . . . 37,500 40,905 40,905 40,905 70,405

Acceptances . . . . 9,747 - — — —

Loans on real estate 1,183,863 1,199,926 1,221,109 1,254,653 1,262,396
Loans on personal security 1,754,735 2,112,940 2,242,884 2,513,845 2,459,740
Tellers’ shorts . . . .  
Due from national banks and trust

“ .5 20 47
companies . . . . 123,326 60,196 93,557 96,655 302,097

Cash (currency and specie) 12,511 2,553 3,430 4,903 10,195
$3,698,163 $3,997,299 $4,158,602 $4,421,886 $4,577,122

Liabilities.

Deposits . . . . . $3,675,524 $3,965,384 $4,126,381 $4,377,742 $4,525,870
Profit and loss . . . . — 3,653 32,221 14,681 17,396
Interest, rents, etc., less current ex

penses . . . . .  
Tellers’ overs . . . .

22,633 28,262 _ 29,463 33,856
6 - - - -

$3,698,163 $3,997,299 $4,158,602 $4,421,886 $4,577,122

Rates on Investments and Loans (Average on All, 6.53%).
Real estate loans (average rate, 5.93 per cent.): 4%%, $69,000; 5%, $76,506.40; 5J^%, $74,100; 6%, 

$926,790; 7%, $116,000.
Personal loans (average rate, 7.34 per cent.): 5K%, $20,000; 6%, $247,626.80; 6K%, $39,526; 7%, 

$1,098,065.11; 7H%. *47,500; 7M%, $15,000; 8%, $824,822.42; 8M%, $15,000; 8M%, $98,200; 
9%, $54,000.

Bonds, stocks, etc. (average rate on amounts invested, 4.29 per cent.): 3%, $10,000; 3H%, $6,600; 4%, 
$160,000; 4M%, $71,250; 4V2%, $45,000; 4M%, $42,800; 5%, $99,000; 5}4%, $37,000; 6%, 
$20,000; 6y8%, $5,000; 6M%, $10,000; 7%, $1,000; 16%, $1,000.

Number of loans not over $3,000 each, 231, amounting to $260,298.05. 
Number of real estate loans, 195, average amount of each, $6,484.08. 
Number of personal loans, 343, average amount of each, $7,171.60.
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Dividends, Deposits and Withdrawals.
Ordinary dividends declared during year, Jan., 1920, 1%%

April, 1920, 1V8% .
July, 1920, 1Vs% .
Oct., 1920, 1ys% .

Number of deposits during year, 59,140, amounting to . .

Number of withdrawals during year, 20,891, amounting to

$33,597 34 
39,493 15 
40,322 94 
44,206 74 

4,099,255 69
$4,256,875 86 
2,845,765 66

Net increase in amount due depositors $1,411,110 20

SECURITIES OWNED IN SAVINGS DEPARTMENT.

Par Value.
$3,000 Marboro & Westboro 5s
1.000 Milford & Uxbridge 7s
5.000 Old Colony 4s
5.000 Springfield 4s
5.000 Worcester & Southbridge 4}^s

SCHEDULE OF

Public Funds, Bonds.

$600 United States 3Mis
68,250 United States 4}4s
42,800 United States i%s
5.000 Auburn 6Ks

37.000 Leicester 5 bis
3.000 Shrewsbury 4J4s

15.000 Shrewsbury 6s
10.000 Shrewsbury 63̂ s

Railroad Bonds.
$24,000 Baltimore & Ohio 4s
20.000 Baltimore & Ohio 4'As
21.000 Bangor & Aroostook 5s
6.000 Boston & Albany ZAa

10.000 Boston & Lowell 5s
5.000 Boston & Maine 6s

10.000 Chi., Burl. & Quincy 4s

$6,000 Chi., Mil. & St. Paul 4s
5.000 Chi., Mil. & St. Paul 4^s

15.000 Fitchburg 5s
10.000 Illinois Central 4s
5.000 Lake Shore & Mich. So. 4s
5.000 Louisville & Nashville 4s
5.000 Maine Central

10.000 Maine Central 5s
5.000 Minn., S. S. M. & Atlantic 4s

15.000 Minn., St. P. & S. S. M. 4s
10.000 N. Y. C. & H. R. 3s
20.000 N. Y. C. & H. R. 4s
10.000 Pennsylvania 4^s
10.000 Portland Term. Co. 5s

Street Railway Bonds.
$10,000 Boston Elevated 4s
25,000 Boston Elevated 5s

Bank Stocks.
Shs.
25 Fall River Trust Co.

225 Fidelity Trust Co., Boston 
10 First Nat. Bank, Boston 

196 United Sec. Life Ins. & Tr. Co., 
Ptiila Pa *

50 Webster Nat. Bk., Webster

* Not a legal investment.
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WORCESTER — WORCESTER BANK AND TRUST COMPANY.

16 FRANKLIN STREET.

Branch Office*-^ 11-340 Main Street. Branch unices.  ̂No x V e r n o n  S q u a r e .

Incorporated March 20, 1868. Began business May 1, 1869.

J ohn E . W h it e , President. 
B ertice  F . Sa w y e r , Actuary.

A lvin  J. D a n ie ls , Treasurer. 
F. M . H e d d e n , Secretary.

Board of Directors: H . P. B a g l e y , E . N . B a r t le t t , E . P. B e n n e t t , G . F. B l a k e , C . R . B lan ch ard ,
G . F. B r o o k s , A . H . B u llo ck , D eW itt  C l in to n , J. H . C o e s , A . O. D a v is , A l e x a n d e r  D eW it t , 
T . H . G a g e , G. A . G a s k il l , H . J. G r e e n e , J. N . H e a l d , C . H . H u tch in s, A . H . In m an , W . D . 
L u e y , C . F. M a r b l e , C . S. M a r sh all , P. B . M o rgan , A . E . N y e , E dgar  R e e d , G . I. R ock-  
w o o d , W. H . Sa w y e r , Jr., J. C . St e w a r t , H . G . Stod dard , E . K. Sw if t , F. W. T a y l o r , C . M . 
T h a y e r , G . M . T hompson , R eginald  W a sh b u r n , C . M . W e l l s , J. E . W h it e , M . J. W h it t a l l , 
S. B. W oo dw ard , A . O. Y ou n g .

Business hours: 9 a .m . to 3 p .m .; Saturdays, 9 a .m . to 12 m .

BANKING DEPARTMENT.

Assets.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

United States bonds $303,312 $527,212 $1,231,060 $499,719 $368,121
Federal Reserve Bank stock . 
Bonds deposited with U. S. Treas-

52,500 52,500 52,500 52,500 52,500
urer . . . . . 52,476 52,476 52,476 52,476 52,476

Other stocks and bonds .
Securities acquired in settlement of

1,738,355 1,862,746 1,870,126 1,778,142 1,616,189
indebtedness . . . . 5,325 5,325 5,325 5,325 5,325

Loans on real estate 1,780,777 1,636,025 1,654,725 1,662,475 1,727,075
Demand loans with collateral . 1,383,811 609,963 700,714 716,291 976,268
Other demand loans 486,872 5Ì5,083 425,586 596,841 Q21,733
Time loans with collateral 6,808,984 6,361,799 6,492,799 6,114,338 6,420,147
Other time loans . . . .  
Customers’ liability on account of

13,479,119 15,415,104 16,074,641 15,851,023 14,626,885
acceptances outstanding . 250,000 75,000 175,000 196,600 475,000

Letters of credit outstanding . 151,030 290,430 — — _
Overdrafts . . . . . 3,771 3,528 . 17,070 3,921 4,504
Banking house . . . .  
Tellers’ shorts . . . .

443,000 443,000 443,000 443,000 443,000
804 67 — 1,502 464

Other assets . . . .  
War savings, thrift and revenue “ 22,659 -

stamps . . . . . 6,329 4,553 5,669 6,360 5,585
Due from reserve banks 2,113,297 1,096,571 764,863 1,464,006 2,276,336
Due from other banks . 

Cash: —
2,096,391 1,750,460 1,819,942 1,981,849 1,728,039

Currency and specie 819,086 1,114,384 949,041 1,101,380 889,806
Checks on banks in same place 194,629 253,637 349,274 203,112 256,961
Other cash items . 3,548 68,176 37,838 12,626 129,670

$32,173,416 $32,160,698 $33,121,649 $32,743,486 $32,676,084
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Liabilities.

Feb. 28, 
1920.

May 4, 
1920.

June 30, 
1920.

Sept. 8, 
1920.

Nov. 15, 
1920.

Capital stock . . . . $1,250,000 $1,500,000 $1,500,000 $1,500,000 $1,500,000
Surplus fund . . . . 500,000 1,000,000 1,000,000 1,000,000 1,000,000
Undivided earnings, less expenses,

interest and taxes paid . 455,196 322,316 368,392 535,684 500,266
Deposits: — 

Demand: —
Subject to check . . . . 25,333,965 25,929,806 25,498,107 26,508,479 26,222,876
For payment of coupons, etc. 2,778 3,730 62,574 7,266 2,560
Certificates of deposit . 261,473 215,523 215,523 151,462 260,458
Certified checks . . . . 123,178 130,049 160,802 138,803 117,662
Treasurer’s checks 8,612 35,316 66,595 33,569 27,918

Time: —
Certificates of deposit not payable

within thirty days . 67,644 64,644 84,144 79,444 34,013

Due to other banks 1,130,040 1,343,716 1,273,270 1,037,306 1,307,176
U nearned interest - - - 92,196 -

Sinking funds, corporations . 738 100 100 100 100
Dividends unpaid 178 177 37,523 60 115
Bills payable, including certificates 

of deposit representing money
294,500borrowed . . . . — — 450,000 —

Acceptances executed 250,000 75,000 175,000 196,600 475,000
Letters of credit outstanding . 151,030 290,430 — — —
Reserved for rent . . . . 5,160 2,580 7,740 5,160 10,080
Reserved for taxes 58,196 59,196 69,196 48,350 85,703
Tellers’ overs . . — — 580 — —
Other liabilities . . . . 2,626 147 — —

Reserved for interest 43,011 25,068 64,397 - 28,939
Notes rediscounted 2,529,591 1,162,900 2,087,706 1,114,507 1,103,218

$32,173,416 $32,160,698 $33,121,649 $32,743,486 $32,676,084

TRUST DEPARTMENT, NOVEMBER 15, 1920.

Assets. Liabilities.
United States bonds $289,718 20 On trust accounts . $6,092,145 05
State bonds . . . . 10,871 25 Income . . . . 52,142 62
City, county and town bonds 202,071 25 As executors, administrators, etc. 373,975 40
Railroad bonds . . . . 278,438 61 Income . . . . 10,149 86
Street railway bonds . 94,582 50 Other liabilities . 382 54
Miscellaneous bonds . 679,877 18
Bank stocks . . . . 2,820 00
Railroad stocks . . . . 1,097,729 55
Manufacturing stocks . 277,214 25
Miscellaneous stocks . 841,203 02
Loans on real estate 1,671,640 86
Loans with collaterals or sureties . 30,951 30
Notes of individuals 1,604 90
Notes of corporations . 60,407 50
Real estate owned 499,049 83
Other assets . . . . 5,091 15
Deposits in savings banks 314,291 00
Deposits in national banks or trust

companies . . . . 170,661 84
Cash on hand . . . . 571 28
• $6,528,795 47 $6,528,795 47
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BANK OF NOVA SCOTIA.

Incorporated in 1832 under the laws of Canada.

Head Office: Halifax, Nova Scotia.

General Manager’s Office, Toronto, Ontario.

C harles A r ch ib ald , President. H. A. R ich ardson , General Manager.

BALANCE SHEET, OCTOBER 30, 1920.

Assets.
Current gold and subsidiary coin in Canada . . . . . . . .
Current gold and subsidiary coin elsewhere thajx in Canada
Dominion notes in Canada . . . . . . . . . . .
Dominion notes elsewhere than in Canada . . . . . . . .
Deposit with the Minister of Finance for the security of note circulation .
Deposited in Central gold reserves . . . . . . . . .
Notes of other banks . . . . . . . . .
Cheques on other banks . . . . . . . . . . .
Deposits made with and balances due from other banks in Canada . . . .
Due from banks and banking correspondence in the United Kingdom 
Due from banks and banking correspondents elsewhere than in Canada and the United 

Kingdom
Dominion and Provincial Government securities . . . . . . .
Canadian municipal securities and British, Foreign and Colonial public securities 

other than Canadian . . . . . . . . . . .
Railway and other bonds, debentures and stocks . . . . . . .
Call and short (not exceeding thirty days) loans in Canada on stocks, debentures and 

bonds . . . . . . .
Call and short (not exceeding thirty days) loans elsewhere than in Canada
Other current loans and discounts in Canada . . . . . . .
Other current loans and discounts elsewhere than in Canada . . . . .
Loans to cities, towns, municipalities and school districts . . . . .
Overdue debts . . . . . . . . .
Real estate other than bank premises . . . . . .
Mortgages on real estate sold by the b a n k ......................................
Bank premises at not more than cost, less amounts (if any) written off
Liabilities of customers under Letters of Credit as per contra . . . . .
Other assets not included under the foregoing heads . . . . . .

$8,778,333 19
3,183,S92 32

14,704,615 00
7,626 25

489,152 36
12,500,000 00
5,207,188 44

10,128,747 69
72 76

1,299,816 51
2,221,245 86

13,647,012 81
22,607,351 76

2,872,583 83
5,687,314 63

14,504,298 19
97,811,109 92
14,538,203 27
2,912,834 85

195,507 57
130,012 69
193,285 77

5,614,828 87
216,135 97
248,752 12

$239,699,922 63

Liabilities.
Capital stock . . . . . . . . . . . . .
Reserve fund . . . . . . . .
Profit and loss . . . . . . . . . . . . .
Rebate of interest at 6 per cent on unmatured loans . . . . . .
Notes in circulation . . . . . . . . . . . .
Balance due to Dominion government after deducting advances for credits, pay

lists, etc. . . . . . . . . . . . . .
Balances due to Provincial governments . . .
Deposits by the public, payable on demand in Canada . . . . . .
Deposits by the public, payable after notice or on a fixed day in Canada 
Deposits elsewhere than in Canada . . . . . . . . .
Deposits made by and balances due to other banks in Canada . . . .
Due to banks and banking correspondents in the United Kingdom . . . .
Due to banks and banking correspondents elsewhere than in Canada and the United 

Kingdom . . . . . . . . . . . . .
Bills payable . . . . . . . . . . . . .
Acceptances under Letters of Credit ’
Other liabilities not included under the foregoing heads . . . . . .

$9,700,000 00 
18,000,000 00 
2,304,386 21 

426,879 10 
22,498,107 97
3,280,404 59 

687,731 97 
37,845,166 61 

107,776,484 02 
30,851,409 19 
2,055,982 11 

12,747 20
3,866,500 15 

165,816 60 
216,135 97 

12,170 94
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BANK OF NOVA SCOTIA, BOSTON BRANCH.

199 WASHINGTON STREET, BOSTON.

Manager, W esley  C a ld w e ll .

BALANCE SHEET, OCTOBER 30, 1920.

Assets.
Cash on hand .
Cheques on other banks 
Current loans . . ■
Balances due from other banks in Boston 
London account .

$9,605 01 
3,652 15 

968,038 83 
150,097 70 
' 13,321 56

$1,144,715 25

Liabilities.
Current accounts .
Deposit receipts 
Drafts payable
Balance due to other banks 
Head office account current 
Sterling exchange .
Profit and loss

$132,444 29 
135,212 57 
24,798 99

-----------------  292,455 85
869 98

830,041 48 
3,724 45 

17,623 49
$1,144,715 25
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BOSTON — THE PRESIDENT, DIRECTORS AND COMPANY OF THE 
FIRST STATE BANK.

107 SALEM STREET.

Incorporated November 9, 1916. Began business August 13, 1917.

T homas N u til e , President. Joseph  N ot il e , Cashier.
V a n  C . L a w r e n c e , Secretary.

Board of Directors: K e vie  C arm e n , G abr ie le  G ia r l a , M a x  G old berg , V a n  C ou rtland  L a w r e n c e , 
T homas N o t il e , V in ce n t  N o t il e , W a lter  W ilso n .

Business hours: 9 a .m . to 3 p .m .

STATEMENT OF CONDITION, NOVEMBER 15, 1920. 
Assets.

United States bonds
Railroad bonds . .
Miscellaneous bonds
Bank stocks . . . . .
Miscellaneous stocks
Loans on real estate
Demand loans with collateral
Other demand loans
Time loans with collateral
Other time loans . . . .
Overdrafts . . . . .
Furniture and fixtures .
Accrued interest . . . .  
Tellers’ shorts . . . .  
Due from reserve banks 
Due from other banks .
Due from foreign banks 

Cash: —
Currency and specie 
Checks on other banks in same place 
Checks on other banks in other places 
Other cash items . . . .

$75,144 47
2,985 00
2,608 96

11,825 67
1,080 19

165,719 37
67,842 65
10,825 00
51,393 66
74,322 57
5,610 61
7,517 50
4,860 00
3,439 75

123,929 76
3,959 26

125,411 53
26,392 48

2,311 52
184 64

2,991 73
$770,356 32

Liabilities.
Capital stock . . . . . . . .
Surplus . . . . . . . .
Undivided earnings, less expenses, interest, and taxes paid 

Deposits: —
Demand: —■

Subject to check, bearing interest . . . .
Subject to check, non-bearing interest 
Interest department, bearing interest 
Interest department, non-bearing interest 
Certified checks . . . . . . .
Treasurer’s checks . . . . . .
Tellers’ overs . . . . . . .
Due on foreign money orders . . . . . .
Christmas and thrift clubs . . . . .

$200,000 00
25,000 00

532 31

85,707 82
137,693 41
187,465 70
74,693 21
1,141 46
5,675 24

784 02
33,295 50
18,367 65

$770.356 32
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LYNN — THE PRESIDENT, DIRECTORS AND COMPANY OF THE 
INDUSTRIAL STATE BANK.

38 EXCHANGE STREET.

Incorporated November 28, 1917. Began business December 2, 1919.

C harles A . L it tl e f ie ld , President. H arold  A . Johnson , Cashier.

Board of Directors: P h illip  E . B essom , E u gene  B . F r a s e r , John B . H a d a w a t , W a lter  A . H a ll , 
E arl  M . L a w r e n c e , C ha rle s  A . L it tl e f ie ld , H iram  E . M il l e r , H e n r y  W . P e lto n , L ynn  
M . R a n g e r , Joseph  Sh m ishkiss, Otis  L . U ph a m , C harles G. W oodbrid ge .

Business hours: 8.30 a .m . to 2 p .m .; Fridays, for deposits only, until 6 p .m .

STATEMENT OF CONDITION NOVEMBER 15, 1920.

Assets.
United States bonds . . . . . . . . . . . .  $213 02
Loans on real estate . . . . . . . . . . . .  200 00
Demand loans with collateral . . . . . . . . . .  5,666 13
Other demand loans . . . . . . . . . . . .  28,790 00
Time loans with collateral . . . . . . . . . . .  41,258 55
Other time loans . . . . . . . . . . . . .  204,913 08
Real estate by foreclosure . . . . . . . . . . .  354 57
Tellers’ shorts . . . . . . . . . . . . .  11 54
Due from other banks . . . . . . . . . . . .  28,595 23 /
Deferred credit •— Savings Department . . . . . . . . .  6,961 00
Expenses, interest and taxes paid, less undivided earnings . . . . . .  3,542 87

Cash: —
Currency and specie . . . . . . . . . . . .  8,753 32
Other cash items . . . . . . . . . . . . .  739 24

$329,998 55
Liabilities.

Capital stock . . . . . . .
Surplus . . . . . . . .
Reserved for interest . . . . . .

Deposits: —
Demand: —

Subject to check, non-bearing interest
Subject to check, bearing interest . . . .
Savings department . . . . . .
Certified checks . . . . . . .

$ 100,000 00 
10,000 00 

375 00

$78,953 51 
9,082 33 

130,243 40 
1,344 31
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I n d e x  t o  t h e  A n n u a l  R e p o r t s .

[A lp h a betica lly  b y  L o ca tio n .]

L O C A T IO N  

Abington, 
Adams, . 
Amesbury,

Amherst,
Andover,
Arlington,
Athol,
Ayer,
Baldwinsville,
Barre,
Belmont,
Beverly,

Boston, .

Braintree, 
Bridgewater, .

SAVINGS BANKS.
C O R P O R A T E  N A M E . P A G E

. Abington Savings Bank, . . . . .  2

. South Adams Savings Bank, . . . . .  4

. Provident Institution for Savings in the Towns of
Salisbury and Amesbury, . . . . .  6

. Amherst Savings Bank, . . . . .  8

. Andover Savings Bank, . . . . .  10
. Arlington Five Cents Savings Bank, . . . 1 2

Athol Savings Bank, . . . . . .  14
. North Middlesex Savings Bank, . . . . 1 6
. Templeton Savings Bank, . . . . .  18
. Barre Savings Bank, . . . . . .  20
. Belmont Savings Bank, . . . . .  22
. Beverly Savings Bank, . . . . . .  24

Blackstone Savings Bank, . . . .  . 2 6
Boston Five Cents Savings Bank, . . . .  28
Boston Penny Savings Bank, . . . . .30
Brighton Five Cents Savings Bank, . . .  32
Charlestown Five Cents Savings Bank, . . .  34
Columbus Savings Bank, . . . . . 3 6
Dorchester Savings Bank, . . . . .  38
East Boston Savings Bank, . . . . .  40
Eliot Savings Bank, . . . . . .  42
Franklin Savings Bank of the City of Boston, . . 44
Grove Hall Savings Bank, . . . . .  46
Hibernia Savings Bank, . . . . .  48
Home Savings Bank, . . . . . .  50

‘ Hyde Park Savings Bank, . . . . .  52
Institution for Savings in Roxbury and its Vicinity, . 54
Lincoln Savings Bank, . . . . . .  56
North End Savings Bank, . . . . .  58
Provident Institution for Savings in the Town of 

Boston, The, . . . . . . .  60
South Boston Savings Bank, . . . . .  62
Suffolk Savings Bank for Seamen and Others, . . 64
Sumner Savings Bank, . . . . . .  66
Union Institution for Savings in the City of Boston, 68
Warren Institution for Savings, . . . .  70

k Wildey Savings Bank, . . . . . .  72
. Braintree Savings Bank, . . . . .  74
. Bridgewater Savings Bank, . . . . .  76
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/  Brockton Savings Bank, 78
roc 'ton, . . | pe0pie’s Savings Bank, . . . . 80

Brookline, Brookline Savings Bank, 82

| Cambridge Savings Bank, 84

Cambridge, . . i
Cambridgeport Savings Bank, 86
East Cambridge Savings Bank, . 88

1 North Avenue Savings Bank, 90
Canton, . Canton Institution for Savings, 92

Chelsea, .
Chelsea Savings Bank, . . . . . 94
County Savings Bank, . . . . 96

Chicopee, . . ‘
Chicopee Savings Bank, 98
Chicopee Falls Savings Bank, . 1 0 0

Clinton, . Clinton Savings Bank, . . . . .  1 0 2

Cohasset, Cohasset Savings Bank, . 104
Concord, Middlesex Institution for Savings, . . 106
Conway, Conway Savings Bank, . . . . . 108
Danvers, Danvers Savings Bank, . 1 1 0

Dedham, Dedham Institution for Savings, . 1 1 2

East Bridgewater, East Bridgewater Savings Bank, . 114
Easthampton, Easthampton Savings Bank, . . 116
Easton, . North Easton Savings Bank, . . 118
Everett, . Everett Savings Bank, . . . . . 1 2 0

Fairhaven, Fairhaven Institution for Savings, . . 1 2 2

Citizens’ Savings Bank, . 124

Fall River, . . :
Fall River Savings Bank, . 126
Fall River Five Cents Savings Bank, . 128
Union Savings Bank, . . . . . 130

Fitchburg,
Fitchburg Savings Bank,
Worcester North Savings Institution,

. 132

. 134
Florence, Florence Savings Bank, . 136
Foxborough, . Foxborough Savings Bank, . 138
Framingham, . Farmers’ and Mechanics’ Savings Bank, . . 140
Franklin, Benjamin Franklin Savings Bank, . . 142
Gardner, Gardner Savings Bank, . . 144
Georgetown, . Georgetown Savings Bank, . 146
Gloucester, Cape Ann Savings Bank, . 148
Grafton, Grafton Savings Bank, . . . . . 150
Great Barrington, Great Barrington Savings Bank, . 152

Greenfield,
i Franklin Savings Institution, . 154
[ Greenfield Savings Bank, . 156

Harwich, Cape Cod Five Cents Savings Bank, . 158
' City Five Cents Savings Bank, . 160

Haverhill, Haverhill Savings Bank, . 162
k Pentucket Savings Bank, . 164

Haydenville, . Haydenville Savings Bank, . 166
Hingham, Hingham Institution for Savings, . . 168
Holliston, Holliston Savings Bank, . 170

[ Holyoke Savings Bank, . 172
Holyoke, Mechanics’ Savings Bank, . 174

[ People’s Savings Bank, . . . . . 176
Hopkinton, Hopkinton Savings Bank, . 178
Hudson, Hudson Savings Bank, . . . . . 180
Ipswich, Ipswich Savings Bank, . . . . . 182

f Broadway Savings Bank, . 184
Lawrence, Essex Savings Bank, . . . . . 186

1 Lawrence Savings Bank, . 188
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Lee, Lee Savings Bank, . . . . . . 190
Leicester, Leicester Savings Bank, . . . . . 192
Lenox, Lenox Savings Bank, . . . . . . 194
Leominster, Leominster Savings Bank, . . . . . 196
Lexington, Lexington Savings Bank, . . . . . 198

Central Savings Bank, . . . . . . 200
City Institution for Savings, . . . . . 202
Lowell Five Cent Savings Bank, . 204

Lowed, . Lowell Institution for Savings, . 206
Mechanics’ Savings Bank, . . . . . 208
Merrimack River Savings Bank, . 210
Washington Savings Institution, . 212

Ludlow, . Ludlow Savings Bank, . . . . . . 214
Commonwealth Savings Bank, . 216

Lynn, . . . Lynn Five Cents Savings Bank, . 218
Lynn Institution for Savings, . 220

Malden, . Malden Savings Bank, . . . . . . 222
Marblehead, . Marblehead Savings Bank, . . . . . 224
Marlborough, . Marlborough Savings Bank, . . . . . 226
Marshfield, Marshfield Savings Bank, . . . . . 228
Maynard, Assabet Institution for Savings, . 230
Medford, Medford Savings Bank, . . . 232
Medway, Medway Savings Bank, . . . . . 234
Melrose, Melrose Savings Bank, . . . . . . 236
Merrimac, Merrimac Savings Bank, . . . . . 238
Middleborough, Middleborough Savings Bank, . 240
Milford, . Milford Savings Bank, . . . . . . 242
Millbury, Millbury Savings Bank, . . . . . 244
Milton, . Milton Savings Bank, . . . . . . 246
Monson, Monson Savings Bank, . . . . . . 248
Nantucket, Nantucket Institution for Savings, . . 250
Natick, . Natick Five Cents Savings Bank, . . 252

New Bedford, . . < New Bedford Five Cents Savings Bank, . . 254
New Bedford Institution for Savings, . 256
Institution for Savings in Newburyport and its Vicin-

Newburyport, . ity..................................... ........... . 258
Newburyport Five Cents Savings Bank, . . 260
Newton Savings Bank, . . . . 262

Newton, . . < Newton Centre Savings Bank, . 264
West Newton Savings Bank, . . . . . 266

North Adams, . • Hoosac Savings Bank, . . . . . . 268
North Adams Savings Bank, . . . . . 270

Northampton, Nonotuck Savings Bank, . . . .  
Northampton Institution for Savings,

. 272 

. 274
North Attleborough, Attleborough Savings Bank, . . . . . 276
North Brookfield, North Brookfield Savings Bank, . 278
Norwell, South Scituate Savings Bank, . 280
Orange, . Orange Savings Bank, . . . . . . 282
Palmer, . Palmer Savings Bank, . . . . . . 284
Peabody, Warren Five Cents Savings Bank, . . 286

Pittsfield, . . ^
Berkshire County Savings Bank, . 288
City Savings Bank of Pittsfield, . 290

Plymouth, . . • Plymouth Savings Bank, . . . . . 292
Plymouth Five Cents Savings Bank, . 294

Provincetown, Seamen’s Savings Bank, . . . 296
Quincy, . Quincy Savings Bank, . . . . . . 298
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Randolph, 
Reading, 
Revere, . 
Rockland, 
Rockport,

Salem,

Shelburne Falls,

Somerville,

Southbridge, . 
Spencer,

Springfield,

Stoneham,

Taunton,

Turner’s Falls, 
Uxbridge, 
Wakefield, 
Waltham,
Ware,
WTareham,
Warren, .
Watertown,
Webster,
Wellfleet,
Westborough, .

Westfield,

Weymouth,

Whitinsville, .
Whitman,
Williamstown,
Winchendon, .
Winchester,
Winthrop,
Woburn,

Worcester,

Yarmouth,

Arlington,
Attleboro,
Belmont,
Beverly,

C O R P O R A T E  N A M E .

. Randolph Savings Bank,

. Mechanics’ Savings Bank,

. Revere Savings Bank, . . . .

. Rockland Savings Bank,

. Granite Savings Bank, . . . .
J Salem Savings Bank, . . . .

’ \ Salem Five Cents Savings Bank,
Shelburne Falls Savings Bank, 

f  Somerville Savings Bank,
' \ Somerville Institution for Savings, .
. Southbridge Savings Bank,
. Spencer Savings Bank, . . . .

¡Hampden Savings Bank,
Springfield Five Cents Savings Bank, 
Springfield Institution for Savings, .

. Stoneham Five Cents Savings Bank,
/  Bristol County Savings Bank,
\ Taunton Savings Bank,

. Crocker Institution for Savings,

. Uxbridge Savings Bank,

. Wakefield Savings Bank,

. Waltham Savings Bank,

. Ware Savings Bank, . . . .

. Wareham Savings Bank,

. Warren Savings Bank, . . . .

. Watertown Savings Bank,

. Webster Five Cents Savings Bank,

. Wellfleet Savings Bank,

. Westborough Savings Bank, .
/  Westfield Savings Bank,

’ \ Woronoco Savings Bank,
\ East Weymouth Savings Bank 

. { South Weymouth Savings Bank,
[ Weymouth Savings Bank,

. Whitinsville Savings Bank,

. Whitman Savings Bank,

. Williamstown Savings Bank, .

. Winchendon Savings Bank, .

. Winchester Savings Bank,

. Winthrop Savings Bank,

. Woburn Five Cents Savings Bank,
Bay State Savings Bank,
People’s Savings Bank, . . . .

. Worcester County Institution for Savings, 
Worcester Five Cents Savings Bank, 
Worcester Mechanics’ Savings Bank, The, 

. Bass River Savings Bank,

P A G E

. 30 0

. 302

. 30 4

. 306

. 30 8

. 310

. 31 2

. 31 4

. 316

. 3 1 8

. 3 2 0

. 3 2 2

. 3 2 4

. 32 6

. 3 2 8

. 3 3 0

. 332

. 3 3 4

. 3 3 6

. 3 3 8

. 3 4 0

. 3 4 2

. 3 4 4

. 34 6

. 3 4 8

. 35 0

. 352

. 354

. 3 5 6

. 3 5 8

. 36 0

. 3 6 2

. 3 6 4

. 36 6

. 3 6 8

. 3 7 0

. 3 7 2

. 37 4

. 3 7 6

. 3 7 8

. 3 8 0

. 3 8 2

. 3 8 4

. 38 6

. 3 8 8

. 39 0

. 39 2

TRUST COMPANIES.

Menotomy Trust Company, . 
. Attleboro Trust Company,
. Waverley Trust Company,
. Beverly Trust Company,

4 0 4
4 0 5  
4 0 8  
4 1 0
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American Trust Company, . 412
Beacon Trust Company, . 414
Boston Safe Deposit and Trust Company, . 417
Charlestown Trust Company, . 419
Columbia Trust Company, . 422
Commonwealth Trust Company, . 424
Cosmopolitan Trust Company, . 428
Dorchester Trust Company, . . 430
Equitable Trust Company, . . 433
Exchange Trust Company, . 436
Federal Trust Company, . 439
Fidelity Trust Company, . 443
Hanover Trust Company, . 445
Hub Trust Company, . . 447
Hyde Park Trust Company, . . 449

Boston, . . . International Trust Company, . 451
Jamaica Plain Trust Company, . 454
Liberty Trust Company, . 457
Market Trust Company, . 460
Massachusetts Trust Company, . 462
Metropolitan Trust Company, . 465
New England Trust Company, . 468
Old Colony Trust Company, . . 470
Old South Trust Company, . 473
Prudential Trust Company, . . 475
Roxbury Trust Company, . 477
South Boston Trust Company, . 479
State Street Trust Company, . 482
Tremont Trust Company, . 484
United States Trust Company, . 487

Bridgewater, . Bridgewater Trust Company, . 490

Brockton, f Brockton Trust Company, . 491
Plymouth County Trust Company, . 493

Brookline, Boulevard Trust Company, . . 496
 ̂ Brookline Trust Company, . 499
Cambridge Trust Company, . . 502
Central Trust Company, . 505

Cambridge, Charles River Trust Company, . 508
Guaranty Trust Company, . 511
Harvard Trust Company, . 513

[ Inman Trust Company, . 515
Canton, . Canton Trust Company, . 517
Chatham, Chatham Trust Company, . 520
Chelsea, . Chelsea Trust Company, . 522
Chicopee, Cabot Trust Company, . 524
Clinton, . Clinton Trust Company, . 525
Everett, . Everett Trust Company, . 527

Fall River, Í B. M . C. Durfee Trust Company, . . 530
[ Fall River Trust Company, . . 532

Fitchburg, Fitchburg Bank and Trust Company, . 534
Framingham, . Framingham Trust Company, . 536
Gardner, Gardner Trust Company, . 539
Gloucester, Gloucester Safe Deposit and Trust Company, . . 541
Greenfield, Franklin County Trust Company, . . 544
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Haverhill, Haverhill Trust Company, . 547
Harwich, Cape Cod Trust Company, . . 549
Hingham, Hingham Trust Company, . 551
Holyoke, Hadley Falls Trust Company, . 552
Hyannis, Hyannis Trust Company, . 555

Arlington Trust Company, . 557
Lawrence, Lawrence Trust Company, . 560

Merchants’ Trust Company, . . 563
Lexington, Lexington Trust Company, . 566

j Lowell Trust Company, . 569
.Lowell, . . . i  Middies^ gafe Deposit and Trust Company, . . 570

Essex Trust Company, . . 573

Lynn,
Lynn Safe Deposit and Trust Company 575
Security Trust Company, . 577

1 West Lynn Trust Company, . . 580
Malden, . Malden Trust Company, . 581
Manchester, Manchester Trust Company, . . 584
Maynard, Maynard Trust Company, . 585
Medford, Medford Trust Company, . 587
Melrose, Melrose Trust Company, . 590
Middleborough, Middleborough Trust Company, . 593
Natick, . Natick Trust Company, . 596
Needham, Needham Trust Company, . 599

/ N e w  Bedford Safe Deposit and Trust Company, 
New Bedford, . • 1 Textile Trust Company, . . . .

. 601 

. 604
Newton, Newton Trust Company, . 606
North Adams, North Adams Trust Company, . 609
Northampton, Hampshire County Trust Company, . 611
Norwood, Norwood Trust Company, . 613
Pittsfield, Berkshire Loan and Trust Company, . 616

Quincy, . . . < Granite Trust Company, . 618
Quincy Trust Company, . 619

Randolph, Randolph Trust Company, . 622
Revere, . Revere Trust Company, . 625
Rockland, Rockland Trust Company, . 627

Salem, . . . < Naumkeag Trust Company, . . 630
Salem Trust Company, . 633

Somerville, . . j Highland Trust Company, 
Somerville Trust Company, .

. 635 

. 638
Atlas Trust Company, . . 640

Springfield, Commercial Trust Company, . 642
Springfield Safe Deposit and Trust Company, . . 643
Union Trust Company, . . 645

Stoneham, Stoneham Trust Company, . . 647
Stoughton, Stoughton Trust Company, . . 650
T aunton, Bristol County Trust Company, . 653
Wakefield, Wakefield Trust Company, . . 655
Walpole, Walpole Trust Company, . 657
Waltham, Waltham Trust Company, . 660
Ware, Ware Trust Company, . . 663
West Springfield, West Springfield Trust Company, . . 665
Weymouth, Weymouth Trust Company, . . 667
Winchester, Winchester Trust Company, . . 669
Winthrop, Winthrop Trust Company, . . 671
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Worcester,

C O R P O R A T E  N A M E .

/  Park Trust Company, . . . .  
’ \ Worcester Bank and Trust Company,

P A G E

. 673 

. 676

Boston, . . Massachusetts Hospital Life Insurance Company, . 394

FOREIGN BAN K IN G  CORPORATIONS. 

Halifax, Nova Scotia, Bank of Nova Scotia (Head office), . 680
Boston, . . Bank of Nova Scotia (Boston branch), . 681

Boston, .

LIFE INSURANCE DEPARTM ENTS. 

. General Insurance Guaranty Fund, . 400
Brockton, . People’s Savings Bank, . . . . . 396

Pittsfield,
/  Berkshire County Savings Bank, . 397

' \ City Savings Bank of Pittsfield, . 398
Whitman, . Whitman Savings Bank, . 399

STATE BANKS.

The President, Directors and Company of the First State Bank, Boston, 684
The President, Directors and Company of the Industrial State Bank, Lynn, 685
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I n d e x  t o  t h e  A n n u a l  R e p o r t s .

[A lp h a betica lly  b y  C o rpora te  N a m e .}

SAVINGS BANKS.

•

•

C O R P O R A T E  N A M E . L O C A T IO N . P A G E
Abington Savings Bank, Abington, 2
Amherst Savings Bank, Amherst,. 8
Andover Savings Bank, Andover, 1 0
Arlington Five Cents Savings Bank, Arlington, 1 2
Assabet Institution for Savings, Maynard, 230
Athol Savings Bank, Athol, 14
Attleborough Savings Bank, . North Attleborough, 276
Barre Savings Bank, Barre, 2 0
Bass River Savings Bank, Yarmouth, 392
Bay State Savings Bank, Worcester, 382
Belmont Savings Bank, Belmont, 22
Benjamin Franklin Savings Bank, . Franklin, 142
Berkshire County Savings Bank, Pittsfield, 288
Beverly Savings Bank, . Beverly, . 24
Blackstone Savings Bank, Boston, . 26
Boston Five Cents Savings Bank, . Boston, . 28
Boston Penny Savings Bank, Boston, . 30
Braintree Savings Bank, Braintree, 74
Bridgewater Savings Bank, . Bridgewater, 76
Brighton Five Cents Savings Bank, Boston, . 32
Bristol County Savings Bank, Taunton, 332
Broadway Savings Bank, Lawrence, 184
Brockton Savings Bank, Brockton, 78
Brookline Savings Bank, Brookline, 82
Cambridge Savings Bank, Cambridge, 84
Cambridgeport Savings Bank, Cambridge, 86
Canton Institution for Savings, Canton, . 92
Cape Ann Savings Bank, Gloucester, 148
Cape Cod Five Cents Savings Bank, Harwich, 158
Central Savings Bank, . Lowell, . 2 0 0
Charlestown Five Cents Savings Bank, Boston, . 34
Chelsea Savings Bank, . Chelsea, . 94
Chicopee Savings Bank, Chicopee, 98
Chicopee Falls Savings Bank, Chicopee, 1 0 0
Citizens’ Savings Bank, Fall River, 124
City Savings Bank of Pittsfield, Pittsfield, 290
City Five Cents Savings Bank, . Haverhill, 160
City Institution for Savings, . Lowell, . 202
Clinton Savings Bank, . Clinton, . 102
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Cohasset Savings Bank,
L O C A T IO N .

Cohasset,
P A G E  

. 104
Columbus Savings Bank, Boston, . 36
Commonwealth Savings Bank, Lynn, . 216
Conway Savings Bank, Conway, . 108
County Savings Bank, . Chelsea, . . ' 96
Crocker Institution for Savings, Turner’s Falls, . 336
Danvers Savings Bank, Danvers, . 110
Dedham Institution for Savings, Dedham, . 112
Dorchester Savings Bank, Boston, . 38
East Boston Savings Bank, . Boston, . 40
East Bridgewater Savings Bank, East Bridgewater, . 114
East Cambridge Savings Bank, Cambridge, 88
Easthampton Savings Bank, Easthampton, . . 116
East Weymouth Savings Bank, Weymouth, . 362
Eliot Savings Bank, Boston, . 42
Essex Savings Bank, Lawrence, . 186
Everett Savings Bank, . Everett, . . 120
Fairhaven Institution for Savings, . Fairhaven, . 122
Fall River Savings Bank, Fall River, . 126
Fall River Five Cents Savings Bank, Fall River, . 128
Farmers’ and Mechanics’ Savings Bank, Framingham, . . 140
Fitchburg Savings Bank, Fitchburg, . 132
Florence Savings Bank, Florence,. . 136
Foxborough Savings Bank, Foxborough, . 138
Franklin Savings Bank of the City of Boston, Boston, . 44
Franklin Savings Institution, Greenfield, . 154
Gardner Savings Bank, Gardner, 144
Georgetown Savings Bank, Georgetown, . 146
Grafton Savings Bank, . Grafton, . . 150
Granite Savings Bank, . Rockport, . 308
Great Barrington Savings Bank, Great Barrington, . '  152
Greenfield Savings Bank, Greenfield, . 156
Grove Hall Savings Bank, Boston, . 46
Hampden Savings Bank, Springfield, . 324
Haverhill Savings Bank, Haverhill, . 162
Haydenville Savings Bank, Haydenville, . 166
Hibernia Savings Bank, Boston, . 48
Hingham Institution for Savings, . Hingham, . 168
Holliston Savings Bank, Holliston, . 170
Holyoke Savings Bank, Holyoke, . 172
Home Savings Bank, Boston, . 50
Hoosac Savings Bank, . North Adams, . . 268
Hopkinton Savings Bank, Hopkinton, . 178
Hudson Savings Bank, Hudson, . . 180
Hyde Park Savings Bank, Boston, . 52
Institution for Savings in Newburyport and its Vicinity, Newburyport, . . 258
Institution for Savings in Roxbury and its Vicinity,. Boston, . 54
Ipswich Savings Bank, . Ipswich, . . 182
Lawrence Savings Bank, Lawrence, . 188
Lee Savings Bank, Lee, . 190
Leicester Savings Bank, Leicester, . 192
Lenox Savings Bank, Lenox, . 194
Leominster Savings Bank, Leominster, . 196
Lexington Savings Bank, Lexington, . 198
Lincoln Savings Bank, . Boston, . 56
Lowell Five Cent Savings Bank, Lowell, . . 204
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Lowell Institution for Savings, Lowell, . . 206
Ludlow Savings Bank, . . . . Ludlow, . . 214
Lynn Five Cents Savings Bank, Lynn, . 218
Lynn Institution for Savings, Lynn, . 220
Malden Savings Bank, . Malden, . . 222
Marblehead Savings Bank, Marblehead, . 224
Marlborough Savings Bank, . Marlborough, . . 226
Marshfield Savings Bank, Marshfield, . 228
Mechanics’ Savings Bank, Holyoke, . 174
Mechanics’ Savings Bank, Lowell, . 208
Mechanics’ Savings Bank, Reading, . 302
Medford Savings Bank, Medford, . 232
Medway Savings Bank, Medway, . 234
Melrose Savings Bank, . . . . Melrose, . . 236
Merrimac Savings Bank, Merrimac, . 238
Merrimack River Savings Bank, Lowell, . . 210
Middleborough Savings Bank, Middleborough, . 240
Middlesex Institution for Savings, . Concord, . 106
Milford Savings Bank, . . . . Milford, . . 242
Millbury Savings Bank, Millbury, . 244
Milton Savings Bank, . . . . Milton, . . 246
Monson Savings Bank, . . . . Monson, . 248
Nantucket Institution for Savings, Nantucket, . 250
Natick Five Cents Savings Bank, . Natick, . . 252
New Bedford Five Cents Savings Bank, . New Bedford, . . 254
New Bedford Institution for Savings, New Bedford, . . 256
Newburyport Five Cents Savings Bank, . Newburyport, . . 260
Newton Savings Bank, . . . . Newton, . . 262
Newton Centre Savings Bank, Newton, . . 264
Nonotuck Savings Bank, Northampton, . 272
NorthiAdams Savings Bank, . North Adams, . 270
Northampton Institution for Savings, . Northampton, . 274
North Avenue Savings Bank, Cambridge, 90
North Brookfield Savings Bank, North Brookfield, . 278
North Easton Savings Bank, Easton, . . 118
North End Savings Bank, Boston, . 58
North Middlesex Savings Bank, Ayer, 16
Orange Savings Bank, . . . . Orange, . . 282
Palmer Savings Bank, . . . . Palmer, . . 284
Pentucket Savings Bank, Haverhill, . 164
People’s Savings Bank, Brockton, 80
People’s Savings Bank, Holyoke, . 176
People’s Savings Bank, Worcester, . 384
Plymouth Savings Bank, Plymouth, . 292
Plymouth Five Cents Savings Bank, Plymouth, . 294
Provident Institution for Savings in the 

Salisbury and Amesbury, .
Towns of

Amesbury, 6
Provident Institution for Savings in the Town of Bos

ton, The, . . . . . . . . Boston, . 60
Quincy Savings Bank, . . . . Quincy, . . 298
Randolph Savings Bank, . Randolph, . 300
Revere Savings Bank, . . . . Revere, . . 304
Rockland Savings Bank, Rockland, . 306
Salem Savings Bank, . . . . Salem, . 310
Salem Five Cents Savings Bank, . Salem, . 312
Seamen’s Savings Bank, Provincetown, . 296
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Shelburne Falls Savings Bank, . Shelburne Falls, . 314
Somerville Savings Bank, . Somerville, . 316
Somerville Institution for Savings, . . Somerville, . 318
South Adams Savings Bank, . Adams, . 4
South Boston Savings Bank, . Boston, . 62
Southbridge Savings Bank, Southbridge, . . 320
South Scituate Savings Bank, Norwell, . . 280
South Weymouth Savings Bank, Weymouth, . 364
Spencer Savings Bank, . Spencer, . . 322
Springfield Five Cents Savings Bank, Springfield, . 326
Springfield Institution for Savings, Springfield, ' . 328
Stoneham Five Cents Savings Bank, Stoneham, . 330
Suffolk Savings Bank for Seamen and Others, . Boston, . 64
Sumner Savings Bank, . Boston, . 66
Taunton Savings Bank, Taunton, . 334
Templeton Savings Bank, Baldwinsville, . 18
Union Savings Bank, Fall River, . 130
Union Institution for Savings in the City of Boston, . Boston, . 68
Uxbridge Savings Bank, Uxbridge, . 338
Wakefield Savings Bank, Wakefield, . 340
Waltham Savings Bank, Waltham, . 342
Ware Savings Bank, Ware, . 344
Wareham Savings Bank, Wareham, . 346
Warren Savings Bank, . Warren, . . 348
Warren Five Cents Savings Bank, . Peabody, . 286
Warren Institution for Savings, Boston, . 70
Washington Savings Institution, Lowell, . . 212
Watertown Savings Bank, Watertown, . 350
Webster Five Cents Savings Bank, Webster, . 352
Wellfleet Savings Bank, Wellfleet, . 354
Westborough Savings Bank, . Westborough, . . 356
Westfield Savings Bank, Westfield, . 358
West Newton Savings Bank, . Newton, . . 266
Weymouth Savings Bank, Weymouth, . 366
Whitinsville Savings Bank, Whitinsville, . 368
Whitman Savings Bank, Whitman, . 370
Wildey Savings Bank, . Boston, . 72
Williamstown Savings Bank, . Williamstown, . 372
Winchendon Savings Bank, . Winchendon, . . 374
Winchester Savings Bank, Winchester, . 376
Winthrop Savings Bank, Winthrop, . 378
Woburn Five Cents Savings Bank, Woburn, . 380
Worcester County Institution for Savings, Worcester, . 386
Worcester Five Cents Savings Bank, Worcester, . 388
Worcester Mechanics’ Savings Bank, The, Worcester, . 390
Worcester North Savings Institution, Fitchburg, . 134
Woronoco Savings Bank, Westfield, . 360

TRUST COMPANIES.

American Trust Company, Boston, . . 412
Arlington Trust Company, . Lawrence, . 557
Atlas Trust Company, . Springfield, . 640
Attleboro Trust Company, Attleboro, . 405
Beacon Trust Company, Boston, . . 414
Berkshire Loan and Trust Company, Pittsfield, . 616
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Beverly Trust Company, . . . . . Beverly, . . 410
B. M. C. Durfee Trust Company, . Fall River, . 530
Boston Safe Deposit and Trust Company, . Boston, . . . 417
Boulevard Trust Company, . . . . . Brookline, . 496
Bridgewater Trust Company, . Bridgewater, . 490
Bristol County Trust Company, . T aunton, . 653
Brockton Trust Company, . . . . . Brockton, . 491
Brookline Trust Company, . . . . Brookline, . 499
Cabot Trust Company, . . . . . Chicopee, . 524
Cambridge Trust Company, . . . . . Cambridge, . 502
Canton Trust Company, . . . . . Canton, . . 517
Cape Cod Trust Company, . . . . . Harwich, . 549
Central Trust Company, . . . . . Cambridge, . 505
Charles River Trust Company, . Cambridge, . 50S
Charlestown Trust Company, . Boston, . . 419
Chatham Trust Company, . . . . . Chatham, . 520
Chelsea Trust Company, . . . . . Chelsea, . . 522
Clinton Trust Company, . . . . . Clinton, . . 525
Columbia Trust Company, . . . . . Boston, . . 422
Commercial Trust Company, . Springfield, . 642
Commonwealth Trust Company, . Boston, . . 424
Cosmopolitan Trust Company, . Boston, . . 428
Dorchester Trust Company, . . . . . Boston, . . 430
Equitable Trust Company, . . . . . Boston, . . 433
Essex Trust Company, . . . . . . Lynn, . 573
Everett Trust Company, . . . . . Everett, . . 527
Exchange Trust Company, . . . . . Boston, . . 436
Fall River Trust Company, . . . . Fall River, . 532
Federal Trust Company, . . . . . Boston, . . 439
Fidelity Trust Company, . . . . . Boston, . . 443
Fitchburg Bank and Trust Company, Fitchburg, . 534
Framingham Trust Company, . Framingham, . . 536
Franklin County Trust Company, . . Greenfield, . 544
Gardner Trust Company, . . . . . Gardner, . 539
Gloucester Safe Deposit and Trust Company, . . Gloucester, . 541
Granite Trust Company, . . . . . Quincy, . . 618
Guaranty Trust Company, . . . . . Cambridge, . 511
Hadley Falls Trust Company, . Holyoke, . 552
Hampshire County Trust Company, . Northampton, . 611
Hanover Trust Company, . . . . . Boston, . . 445
Harvard Trust Company, . . . . . Cambridge, . 513
Haverhill Trust Company, . . . . . Haverhill, . 547
Highland Trust Company, . . . . . Somerville, . 635
Hingham Trust Company, . . . . . Hingham, . 551
Hub Trust Company, . . . . . . Boston, . 447
Hyannis Trust Company, . . . . . Hyannis, , . 555
Hyde Park Trust Company, . Boston, . . 449
Inman Trust Company, . . . . . Cambridge, . 515
International Trust Company, . Boston, . . 451
Jamaica Plain Trust Company, . Boston, . . 454
Lawrence Trust Company, . . . . . Lawrence, . 560
Lexington Trust Company, . . . . . Lexington, . 566
Liberty Trust Company, . . . . . Boston, . . 457
Lowell Trust* Company, . . . . . Lowell, . . 569
Lynn Safe Deposit and Trust Company, . Lynn, . 575
Malden Trust Company, . . . . . Malden, . . 581
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Manchester Trust Company, Manchester, . 584
Market Trust Company, Boston, . . 460
Massachusetts Trust Company, Boston, . . 462
'Maynard Trust Company, Maynard, . 585
Medford Trust Company, Medford, . 587$,
Melrose Trust Company, Melrose, . . 590
Menotomy Trust Company, . Arlington, . 404
Merchants’ Trust Company, . Lawrence, . 563
Metropolitan Trust Company, Boston, . . 465
Middleborough Trust Company, . Middleborough, . 593
Middlesex Safe Deposit and Trust Company, . Lowell, . . 570
Natick Trust Company, Natick, . . 596
Naumkeag Trust Company, . Salem, . 630
Needham Trust Company, Needham, . 599
New Bedford Safe Deposit and Trust Company, New Bedford, . . 601
New England Trust Company, Boston, . . 468
Newton Trust Company, Newton, . . 606
North Adams Trust Company, North Adams, . 609
Norwood Trust Company, Norwood, . 613
Old Colony Trust Company, . Boston, . . 470
Old South Trust Company, . Boston, . . 473
Park Trust Company, . Worcester, . 673
Plymouth County Trust Company, Brockton, . 493
Prudential Trust Company, . Boston, . . 475
Quincy Trust Company, Quincy, . . 619
Randolph Trust Company, Randolph, . 622
Revere Trust Company, Revere, . . 625
Rockland Trust Company, Rockland, . 627
Roxbury Trust Company, Boston, . . 477
Salem Trust Company, Salem, . 633
Security Trust Company, Lynn, . 577
Somerville Trust Company, . Somerville, . 638
South Boston Trust Company, . Boston, . . 479
Springfield Safe Deposit and Trust Company, . Springfield, . 643
State Street Trust Company, Boston, . . 482
Stoneham Trust Company, . Stoneham, . 647
Stoughton Trust Company, . Stoughton, . 650
Textile Trust Company, New Bedford, . . 604
Tremont Trust Company, Boston, . . 484
Union Trust Company, Springfield, . 645
United States Trust Company, . Boston, . . 487
Wakefield Trust Company, . Wakefield, . 655
Walpole Trust Company, Walpole, . 657
Waltham Trust Company, . Waltham, . 660
Ware Trust Company, Ware, . 663
Waverley Trust Company, Belmont, . 408
West Lynn Trust Company, . . Lynn, . 580
West Springfield Trust Company, . . West Springfield, . 665
Weymouth Trust Company, . Weymouth, . 667
Winchester Trust Company, . . Winchester, . 669
Winthrop Trust Company, . Winthrop, . 671
Worcester Bank and Trust Company, . Worcester, . 676

Massachusetts Hospital Life Insurance Company, . Boston, . . 394
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FOREIGN BAN K IN G  CORPORATIONS.

C O R P O R A T E  N A M E .

Bank of Nova Scotia (Head office),
L O C A T IO N .

. Halifax, Nova Scotia,
P A G E

680
iBank of Nova Scotia (Boston branch), . . Boston, . 681

LIFE INSURANCE  

Berkshire County Savings Bank,

DEPARTM ENTS.

. . Pittsfield, 397
City Savings Bank of Pittsfield, . Pittsfield, 398
People’s Savings Bank, . Brockton, 396
Whitman Savings Bank, . Whitman, 399
General Insurance Guaranty Fund, . Boston, . 400

* ^
STATE BANKS.

The President, Directors and Company of the First State Bank, Boston, 684 
The President, Directors and Company of the Industrial State Bank, Lynn, 685
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