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Office of the Bank Commissioner,

State House, Boston, Jan 15, 1919.
To the General Court of Massachusetts.

Complying with the requirements of the Revised Laws, the Bank
Commissioner respectfully submits Part Il. of his annual report,
relating to co-operative banks, credit unions and three savings and
loan associations, for the year ending Oct. 31, 1918.

Co-operative Banks.

On Oct. 31, 1918, 186 co-operative banks were in operation, and
the aggregate of their assets was $140,201,033.98, which is an in-
crease of $13,628,865.02 during the year, the largest increase in any
one year since the inception of the co-operative bank system in 1877.

Two new co-operative banks have commenced business, namely,
the Old Colony Co-operative Bank of Taunton on March 11, 1918,
and the Wareham Co-operative Bank of Wareham on June 1, 1918.

Berkshire County Co-operative Bank.

Since the report last year the liquidating committee of this bank
has collected sufficient of its assets to pay a further dividend of 5 per
cent., making a total of 90 per cent, paid to the shareholders since
the bank ceased to. do business, as follows: —

June 8, 1911, 25 per cent. $41,030 53
March 5, 1912, 12] per cent. 20.515 27
May 5, 1913, 12] per cent. 20.515 27
May 25, 1914, 10 per cent, 16.412 22
May 27, 1915, 10 per cent, 16.412 22
July 3, 1916, 5 per cent. 8,206 11
Oct. 31, 1916, 5 per cent. 8,206 11
July 3, 1917, 5 per cent. 8,206 11
July 22, 1918, 5 per cent. 8,206 11

Total paid, 90 per cent. $147,709 95

N
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The bank now has $1,723.93 in cash, $7,770.66 in outstanding
loans on real estate, and also has foreclosed properties which stand
on the books for $15,945. The cash which can be realized from
the foreclosed properties is problematical, and the time necessary to
liquidate the assets depends entirely upon the real estate conditions
in North Adams; if the foreclosed real estate can be sold for any-
where near the book value the shareholders will receive more than
their original dues. Every effort is being made to convert the
assets into cash, and the liquidating committee hopes to be able to
make a final report in the near future.

Condition of Co-operative Banks.

The following table shows the assets and liabilities for the years
1917 and 1918, and also a comparison by percentages of the dis-
tribution of the investments for the past six years: —

Aggregate Statement of Condition of All Co-operative Banks.

Percentage op Investments to

Oct. 31, 1918, Oct. 31, 1917, Total Assets October 3L

ASSETS. 186 Banks. 184 Banks.
1918 1917 1916 1915 1914 1913
Securities.
Bonds and notes . . $3,053232 B $1,232156 38 218 .97 18 .08 .37 19
Loans.
Loans on real estate . 128415582 83 116,642,777 16 91.59 92.06 91.49 9256 92.98 93.77
Loans on real estate, Chap. 47,

Gen. Acts 1918. . . . 48,403 35 - 03 - - - -
Loans on shares . . . . 3,820,341 %5 3717687 20 272 293 293 317 323 342
Loans on matured share certifi-

CALES v 8,440 00 - 0 - - - - -
Common form mortgages . 175,955 52 159,722 13 13 .13 15 19 19 24

Real Estate.
Real estate by foreclosure, etc. . 552,944 69 381,279 66 40 30 .28 27 21 .20
Arrearages.
Unpaid dues L. - 4140 - - - - - Ko
Unpaid interest . . . . 166,373 59 156,195 67 12 12 13 14 15 16
Unpaid premiums 1,255 16 1040 67 - - - - - -
Unpaid fines L 15,196 9 14,054 63 01 01 .01 01 .02 .02
Miscellaneous.
Permanent expense 26,243 14 19341 79 02 02 .02 03 02 .02
Temporary expense 58,703 73 51111 22 04 .04 05 .04 04
Personal accounts 19,768 04 15131 4 01 01 o - oL -
Insurance and taxes paid . 10,711 &3 7,384 33 oo o0 0 0 .01 .0
Sundry assets , 23787 83 7,917 65 02 01 oL 0 .01 01
Cash.
Cash and cash items . 3804092 35 4288823 16 271 339 474 348 276 191

$140,201,033 98 $126,695036 69 100 100 100 100 100 100
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No. 8] BANK COMMISSIONER. \Y

Aggregate Statement of Condition of All Co-operative Banks =— Concluded.

1918 1018

LIABILITIES. Oct. 31, 1918. Oct. 31, 1917. Increase. Decrease.
Capitai..
Dues capital P $108,916,004 00  $99,886,278 00 $9,029,726 00
Profits capital ... 19889946 25 17,791,531 09 2,098,415 16
matured shares represented by
certificates . 6,024,000 00 4,108,800 00 1,915,200 00
Surplus. «
Guaranty fund ........cccoccceeveeerenennn, 2,172,856 64 1,904,415 81 268,440 83
Surplus . . . . . . 1,781,214 40 1,624,064 50 157,149 0
Undivided Earnings. .
813,858 23 739,953 74 73,904 49
5,048 98B 4,804 37 244 6l —
22,759 41 21,111 56 1647 &
Transfer fees . 121 25 105 50 B 7%
Withdrawal profits 17,242 41 17,297 @B . 4 62
Forfeiture profits 263 56 A6 70 683 14
Miscellaneous.
Forfeited share account 53121 % 32,895 09 20,226 87
Retired share account 48 00 2,350 16 2,302 16
Matured share account 114,552 14 141,457 79 - 26,905 65
Advanced payments . - 115 13 115 13
Personal accounts 7430 43 5933 65 149% 78 _
Security committee 2314 31 2,270 53 43 78
Due on foreclosure sales 1233 59 - 1,233 59 ~
Dividends, matured share certificates 42,244 %5 28,701 78 13543 17
Due on uncompleted mortgage loans 229,994 26 300,991 91 70,997 65
Deposits or_installments received on
sales of Liberty Loan bonds . 47576 24 - 47,576 24
Sundry liabilities . . 59,202 97 81,012 3 ~ 21,809 38

$140,201,033 98 $126,695,036 69  $13,628,865 02 $122,867 73

An analysis of this statement shows that during the past two
years the banks have invested quite freely in all issues of Liberty
Loan Bonds and in United States Certificates of Indebtedness.
Investments in bonds and notes now amount to over $3,000,000*
approximately $2,600,000 being in the bonds of the United States.
The loans on real estate have increased about $12,000,000, and
the loans to members on their shares show an increase of
$102,654.75. The new loans on real estate were less than those
made in 1917 by over $5,000,000, while the partial or full payments
of these loans were $4,000,000 less. Investments in Liberty Loan
Bonds and the cessation of building operations during the war time
presumably explain the small amount invested in loans on real
estate.

The amount of new loans made on shares was $146,000 less than in
1917, although the repayments on share loans were $142,000 more.

The increase in total assets was 10.75 per cent, over the previous
year, and considering the demand made upon the people to buy
Liberty Loan Bonds, War Savings Stamps and for contributions to
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many worthy causes it would seem that the co-operative banks are
filling their place in the Commonwealth and their popularity will
continue.

Receipts and Disbursements.

From the following table it is seen that the total receipts and dis-
bursements for any year is very large, the transactions during the
year aggregating nearly $67,000,000.

The volume of business transacted each year by the banks shows
the necessity of having influential and public-spirited citizens on the
boards of directors and of having faithful and conscientious officers,
The shareholders are to be congratulated upon the efficient manage-
ment of their affairs.

Receipts and Disbursements for the Year ending Oct. 31, 1918.

Receipts. Disbursements.
. Capital. Capital.

Dues capital L. $27,124,255 00 Dues capital (withdrawn) . $11,389,026 00

Dues capital (forfeited) 148,825 00

Dues capital (retired) . 285, 00

Dues capital matured) 6,270,870 00

Profits capital (withdrawn) 1,705,115 %

Profits capital (forfeited) 22,136 B

Profits capital (retired) 108,315 16

Profits capital (matured) 2,381,682 58

Loans and Investments. Loans and Investments.

Real estate loans eliminated by Real estate loans . . 27,658,056 10

foreclosure 911,950 00  Share 10aNS.......ccccevveveevvereerernennns 3,079,937 41

Real estate loans eliminated by Uncompleted mortgage loans 1,384,097 33

maturity of shares 1375041 85 M OrtgagesS...coimeoererieeererennenns 32,554 2

Real estate loans repaid 13582579 12 Notes and bonds . . . 3,362,244 13

Share loans repaid 2975802 66  Real estate by foreclosure . 955,920 42
Uncompleted mortgage loans 1,312,299 68
MoOrtgages....ccoeieniinienineniens 16,369 63
Notes and bonds . . . 1,571,044 5%
Real estate by foreclosure . 784,520 16

Income and Expenses. Income and Expenses.

Interest .o 729894302 Interest.. 92,439 31

Premiums . . . . . 29,203 0D  Temporary exp 545,077 20

Fines . . . . . . 212,086 80  Permanent expense 15571 8
Transfer fees L. 1,020 97
Withdrawal profits 118,467 56
Forfeited profits . . . . 2,530 %5
REeNTS. .o 247 75
Expenses . Lo 11,545 32

Miscellaneous. Miscellaneous.

Forfeited share account 97,491 01  Forfeited share account 77,854 A

Retired share account 103155 35 Retired share account . 105,505 51

Matured share account 2,309,635 59  Matured share account 2,419,836 61

Matured share certificate account 2,218,094 07  Matured share certificate account 219,800 00

Pers9nal accounts 132559 40  Personal accounts 136,268 39

Certificates of deposit . 361,000 00  Certificates of dep05|t 141,000 00

Surplus 13848 B Surplus .o . 30,212 00

Sundries 306,108 76  Sundries L. 566,782 04

Cash. Cash.
Cash on hand Oct. 31, 1917 . 3978823 16  Cash on hand Oct. 31, 1918 . 3,714,092 35
$66,848,625 24 $66,848,625 24
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No. 8] BANK COMMISSIONER. vii

Statistics of Business.

The total number of shares in force Oct. 31, 1918, was 2,273,216,
owned by 247,224 members, an average of 9.19 shares to each
member. The number of shares increased 36,304 during the year.

The number of borrowers shows about the usual increase, and
there are now loans to 74,410 members, secured either by mortgages
on real estate or by shares.

Year ending October 31

1918 1917 1916 1915 1914 1913
Shares.
Number in force Oct. 31 2,273,216 2,236,912 2,094,295 1,895,777 1,763,146 1,610,212
Number borrowed upon 785,192 723,360 647,698 593,715 532,864 484,757
Number issued 418,319 531,874 548,546 468,965 461,784 435,419
Number withdrawn 328,367 339,102 304,176 297,924 270,280 246,536
Number forfeited 8,023 6,297 5,502 5,613 5,100 4,155
Number retired . 2,238 8,525 9,274 2,801 5,919 6,463
Number matured 43,387 35,333 31,075 30,046 27,551 25,428
Loans.

Number of real estate loans

Oct. 31 o 62,910 58,816 53,923 49,843 45,786 42,321
Average rate of interest,

real estate loans, Oct. 31 . 5.64 5.60 5.59 5.58 5.54 5.50
Number of share loans Oct.

3 1 19,446 19,086 17,558 16,755 14,648 13,364
Average rate of interest,

share loans, Oct. 31 . 5.76 5.70 5.72 5.73 571 5.65

Membership.

Number added 33,774 48,073 52,031 45,994 46,415 44,097
Number withdrawn 34,275 37,108 32,698 32,816 30,907 28,047
Number of members Oct. 31 247,224 247,725 236,760 217,427 204,249 188,741
Average number of shares

held by each member Oct.

3 1 s 9.19 9.03 8.84 8.72 8.63 853
Average profits to credit of

each member Oct. 31 $30 45 $71 82 $67 18 $65 62 $62 55 $61 44

Borrowers.

Number of borrowers Oct. 31 74,410 70,650 64,533 60,333 54,312 49,853
Number of non-borrowers-

Oct. 31 T 172,814 177,075 172,227 157,094 149,937 138,888

Miscellaneous.
Average rate of dividend 5.31 5.32 5.26 5.24 5.20 5.10
Total expenses during year . $542,274 62 $500,380 33 $464,584 17 $417,408 11 $377,086 67 $343,171 53
Percentage of total expenses

to total assets . .39 .39 41 41 41 42
Profits credited to shares
during year $6,312,964 82 $5,734,051 42 $5,179,244 20 $4,637,176 50 $4,143,368 23 $3,765,861 64

Percentage of surplus and
guaranty fund to dues and

profits capital Oct. 31 3.07 3.00 2.95 2.87 2.78 2.74
Percentage of increase in
assets L 10.66 11.82 11.58 11.85 11.10 9.70
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Profit and Loss.

From the following statement it will be noted that about the
same percentage is being carried to the guaranty fund and surplus
accounts as in past years, while the annual profits distributed remain
practically the same.

During the »year there has been carried to the guaranty fund
$280,368.13 and to the surplus account $180,026.32, making those
accounts $2,172,856.64 and $1,781,214.40, respectively. These two
accounts aggregate 3 per cent, of the dues and profits capital.

Comparative Profit and Loss Statements for the Last Three Years.

1918 1917 1916
Gross Income.

Interest $7,134,730 13 $6,443,757 07 $5,822,310 54
Premiums... 29,154 43 26,490 23 24,164 A
Fines . B 210,055 59 182,982 % 174,100 92
Withdrawal profits P 118459 57 122,754 58 117,418 50
Forfeiture profits . . . . . . . 2558 23 1,495 ’
Transferfe e s 1,005 2 963 0l 17
Miscellaneous 91,224 3 70,968 €0 50,396 22 =

D eductions.

Current expenses . . . . . . . $526,442 22 $484,779 39 $443,276 76
Permanent eXpPense ... 8,245 83 13,093 23 20,057 &2
Interest on retired and matured shares 9,396 05 8,687 28 12,328 19
Dividends on matured share certificates 223187 50 143501 31 95,484 34
MiscellaneouUS. ..o 46,556 63 41,243 72 39,303 A4
Net income . . . . . . . $6,773359 27 $6158107 B $5580,295 80
Profits credited to shares .o 6,312,964 82 5,734,051 42 5,179,244 20
BalancCe........cccocviiiiiiii $460,3%4 45 $424,056 51 $401,051 60
Of which: —
Transferred to guaranty fund 280,368 13 254,861 A4 241,815 41
Transferred to SUrplUS......occcivcviiiiieee, 180,026 32 169,194 57 159,236 19
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No. 8] BANK COMMISSIONER IX

Rates of Interest on Real Estate and Share Loans Oct. 31, 1918.

Real Estate Share Real Estate Share

Rate Peb Cent. Loans. Loans. Rate Peb Cent. Loans. Loans.
5.00 $22,359,745 76  $369441 00  6.625 $7,700 00 $250 00
5.125 148,375 00 550 00 6.75 13,700 00 2,520 00
5.20 ,450 - 6.875 6,000 00 -
5.25 5,577,202 19 180,334 00  6.90 500 00 3,000 00
5.30 3,301,075 00 40,995 00 7.00 52,050 00 13475 00
5.375 82,625 00 50 00 7.125 600 00 50 00
5.40 ,300 - 7.20 - 1,700 00
5.50 42,155,708 982513 0 7.25 9,250 00 780 00
5.625 400 00 30000 7375 1,000 00 -
5.70 1,700 00 - 7.50 17,250 00 1,320 00
5.75 575,095 00 14775 0  7.625 100 00 50 00
5.875 40,300 00 3000 775 10,950 00 25 00
6.00 42904521 85 1905431 95  8.00 16,550 00 450 00
6.10 99,385 00 5633 00 825 5,200 00 -
6.12 556,250 00 - 8.50 1,500 00 -
6.125 19,600 00 20000 9.00 1,700 00 -
6.25 183921 73 9480 00 9.25 750 00
6.30 9,061,371 15 245,659 00
6.375 8,800 00 300 00 $128463,986 18 $3,820,341 %5
6.48 - 16,480 00
6.50 1,174,159 87 21,980 00  Average rate . 5.64 5.76
6.60 6,200 00 1,800 00

Comparative Exhibit of Interest Rates from 1908 to 1918 on Outstanding Loans
on October 31 of Each Year.

Amount of Peecentage of Total Loans.

Loans
Oct. 311918 1g15 1917 1016 1915 1914 1913 1912 1911 1910 1909 1908

At 5 per cent. $22,729,186 76 17.18 20.67 21.53 24.36 29.54 34.79 39.28 42.05 45.15 48.04 49.47
Between 5and 6 per cent. . 53,165,547 8240.19 40.53 40.40 37.96 35.62 32.35 30.14 27.60 25.20 23.56 21.70
At 6 per cent. 44,809,953 80 33.87 29.96 29.00 27.85 25.31 23.13 20.64 20.06 19.12 17.93 17.92
Between 6and 6\ per cent. . 87446973 . 65 .75 101 .8 95 156 1.62 158 1.53 1.48
At 6%o0 per cent. (5 cents

premium) . . . . 9,307,030 15 7.04 7.12 7.15 7.24 731 747 736 7.50 751 7.58 7.85
Between 68\oand 7percent.. 12633898 96 .95 100 124 97 94 81 .92 117 113 131
At 7 per cent. 65550 .05 .05 08 .11 .10 13 .06 .06 .07 .07 .07
Between 7 and 8 per cent. . 430750 .03 .04 06 .15 17 14 1 14 15 11 .15
At 8 per cent. 1700000 01 .02 02 05 .04 .03 .02 02 .08 .03 .02
At more than 8 per cent. 915000 01 01 01 .02 .08 .07 .02 .03 .02 .02 .03

$132,284,328 13

As will be seen in the preceding table the average rate of interest
received on loans is gradually increasing. While in 1908 almost half
of the loans were at 5 per cent., this year’s report shows that at the
present time only about one-sixth are now at that rate, the pre-
vailing rate being higher.

The following table shows the rates of dividends distributed by the
banks for the past twelve years, and that the average rate for the
past year was 5.31 per cent.: —
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Comparative Exhibit of Dividend Rates from 1907 to 1918.

RATE OF DIVI- Number of Banks paying at Each Rate,

(PER CENT.). 1918 1917 1916 1915 1914 1913 1912 1911 1910 1909 1908 1907
0 1 - 3 3 1 5 2 6 3 1 2
Vi -
I - - 1 1 2 1
[\l - _ 1 1
1% .
2% e - - - - - 1 - - - 1 -
EEZ : ! 1 1 1 1 1
W 1
3 - 1 1 1 - 2 1 - -
3% . - 1
3% 1
3% _ 1 1 1 — 1 1 1 _
4 1 ” 2 2 1 1 1 2 1 2
Nr 1
M 1
4% 1
4y2 . 4 4 4 3 3 3 7 8 10 8 15
j»;/ie . 1 3 1 1
4‘% . 1
4iyi6
% . 2 3 3 4 9 4 9 9 1 1
46\k0 1
ay3 . 1 1 1
4176 1
4720 1 - -
N8 . 1 3 2 1 1 1 2 1 1
4%0 1
415/16 1 o
43v2 1 1 o
5 67 6 6 67 e 62 73 6 6 62 &k
5Via 2 1 3 2 1 2 1 -
sy8 3 3 3 4 3 4 2 1 2
58lia 4
5K .
5\i . 7 \T 2 10 7 7 5 7 6
SHEa . i 1
5% . 1 i 2 1 2 1 2 1 4 1
5%a . 1
5y2 . 0 3% H 3B B om 7 ¥ 1
52y/0 1
5%6 1 1
5% 2 2 « 3 " « «
5«y,00 1 1
50b 3 6 3 3 4 3 3 2 1 1
5% 1
5% 2 1 1 2 1 1 1 1 1 - -
5A0 . - 2
595 . 1
6 ¥ A ¥ A B X 2B 2B 0 A 2
6Y20 .
6Vin . 1 - 2 1 - - - - 1 - -
6.113
ey8 .
6%0 . - - - 1 1 1 . .
6y5 . 1 1 1 1 1
6%0 . 1
64 | “ 4 — 1 1 “ a4 1 1 1
631 .
g% . 1 1 2
7ﬂ 1 1 3 2 1
7%a . . 1 -
% . 1

Totals 18 184 18 179 174 169 182 160 147 140 137 135
Average rate 531 532 526 524 520 510 513 517 509 508 507 5.02
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Real Estate by Foreclosure.

Principal.

Balance as shown in statement of Oct. 31, 1917, 169 estates . . $381,279 66
Acquired during the year ending Oct. 31, 1918, 353 estates' . . 904,922 42
Excess of proceeds over book values of estates sold during year . 11,743 79

$1,297,945 87

Received for 289 estates sold during year . . . $737,885 65
Losses on estates sold during year e 22,614 64
Amounts charged off to cover depreciation or pro-
SPECHIVE | 0 S S woveeivieceeie e s 6,246 92
766,747 21
$531,198 66
Income.
Rents, etc., received during year e $21,829 79
Expenses and taxes paid duringyear . . . . 43,464 80
Net deficit for the year.......cocovevevveeereevennne, $21,635 01
This net deficit was disposed of as follows: —
Income credited to profit and loss . $501 39
Deficit charged to profit and loss . 390 37
111 02

Income applied to reducing book value  $3,013 27
Deficit applied to increasing book value 24,759 30
21,746 03 21,746 03

Net deficit 85 a D 0V € cveveveeeeeeeeeeee e $21,635 01

Balance as shown in statement of Oct. 31,1918 (233 estates assessed
AL BB57,135) i $552,944 69

The aggregate amount of foreclosed real estate held by the banks
at the date of this report was $552,944.69, an increase of $171,665.03
over that held a year ago. The assessed value of this real estate,
which is held by 79 banks and comprised of 233 pieces, is $657,135.
Much of this forclosed real estate is located at some distance from
the banks that had made the loans. Loans which are refused by a
local bank are often taken by a bank located some distance away,
and in many instances with unsatisfactory results.
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The following statement shows the amount of foreclosed real
estate and common-form mortgages held by the banks each year

since 1890: —
Real Estate by Common-form Mort-
Foreclosure. gages. Total.
YEAR ENDING
OCTOBER 3L Number Number
0 Amount. of Amount. Amount.
Banks. Banks.

14 $49,833 19 3 $7,800 00 $57,633 19
16 67,556 86 5 10,147 83 77,704 74
18 98,480 9 3 9,960 00 108,440 9
28 105,197 75 4 22,990 0 128187 75
33 139,136 92 6 43,649 59 ,786 51
41 184,550 28 9 31,724 55 216,274 &3
46 282,609 61 10 25,827 78 308,437 39
58 531,041 25 19 77,750 36 608,791 61
72 782,370 42 20 106,972 9 889,343 41
83 890,604 57 23 124,970 27 1,015574 84
84 993,150 06 30 181,383 54 1,174,533 60
89 1,041,708 29 31 313,125 26 1,354,833 55
85 946,147 0 32 324,392 66 1,270,540 56
86 839,223 14 41 367,239 15 1,206,462 29
D 730,486 12 41 398,298 50 1,128,784 62
82 580,426 74 45 407,569 18 987,995 92
78 529,701 26 49 ,335 61 913,036 87
8 365,051 38 52 370,950 40 736,001 78
64 334,862 85 52 330,958 07 665,820 92
57 244,553 & 51 305,997 23 550,551 05
52 215309 70 45 274,015 26 489,324 %
35 161,274 71 47 ,284 406,558 2
45 139,819 19 8 215,319 69 355,138 88
40 162,525 58 50 196,747 75 359,273 3
47 7,546 43 176,433 09 363979 16
62 270,693 14 43 193,513 33 464,206 47
59 318583 21 41 170,006 56 488,589 77
2 381,279 66 13 159,722 13 541,001 79
79 552,944 69 8 175,955 52 728,900 21

Maturity of Shares.

During the year 43,387 shares reached their matured value of
about $200 each. The aggregate of these matured shares was
$8,709,542.01, belonging to 7,583 shareholders. There were 1,639
shareholders who had borrowed from the banks, and these share-
holders applied the proceeds of their shares to pay off their real
estate mortgages to the extent of $1,375,041.85.

Since co-operative banks were first organized 344,188 shares have
reached their matured value, the aggregate of which, amounting to
$68,840,140.91, was repaid to 69,973 shareholders, who used the
proceeds to either pay their mortgages or share loans or withdrew
their money, while many of them availed themselves of the privilege
of allowing their money to remain with the bank on deferred
matured certificates; these certificates are held to the extent of
$6,024,000, distributed in 77 co-operative banks.
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Matured Shares.

xXm

The yearly transactions in matured shares from 1898 to 1918 are

summarized as follows: —

Number Number
Year. o of
Banks. Series.

g
BENRREERRRERgsrexgaess
S MM SIS A =P
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Shares. Holders.

Number
of

Borrow-

)
o

ERINH

PRE

5353888 E0s080

alng

Amount
of Loans
can-
celled.

$164,620 00
275,285 00
300,738 00

331,078 00

1,777,42630

Average
Duration of
Series.

139yio months.
X0
1408/in
14
15
143K
143910
144%0
145vio
1457/10
146113
14670 -t
146"~
146Vio
146%0
1457110
145310
144%0
1447/io
144110
w 10



NAME OF BANK.

Acushnet Co-operative Bank

Adams

Amesbury “

Arlington

Athol

Atlantic

Attleborough

Baldwinville

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

B 2 8 8 R ¥ 88 &8 R B ® 8 Numberof Series.

2]

BB

Date
of

Issue.

April 1906
July 1906
Oct. 1906
Jan. 1906
July 1906
July 1906

Statement of Shares matured since Last Report.

Date
of
Maturity.

Feb. 1918
Aug. 1918
Jan. 1918
July 1918
Mar. 1918
Aug. 1918
Dec. 1917
June 1918
Nov. 1917
May 1918
Jan. 1918
April 1918
July 1918
Oct. 1918
Nov. 1917
Nov. 1917
Jan. 1918

B e ok o B Amount paid in per
BB 5 & 5 Sharerainp

141
144
144
144
144
144
144
144
144
143
144

Share.

§ § § g Maturing Value per
8 8 9 R

201 78
200 0
200 13
200 29
200 50
200 2
201 27
201 40
201 %4
201 68
200 63
200 63
202 14

Number of Shares
TURI

. Loans.

Pledged for
RE

K B

o BB R w

N(AJBU‘IG’J

Pledged for
Share Loans.

B8 o BR o &

N o

Unpledged.

BRxxsagsh

8 3

24

B8

17

&

ToB

s SBanssrRe B8 dsay g B

Number of Holders.

B o BB B S

RR

N B w ow v o oo B

Number of Borrow-
ers.

R W A NN R, W oW AW

W B RN PR

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

~ R
.2, 88
8 8

8
8

2,370 00
4,600 00
2,000 00
1,200 00

1,200 00
1,000 00
2,000 00
600 00
400 00
2,800 00

Share Loans

COF Shares.
4

& &

B

£ 4
1 $1,800 00
2 375 00
3 2,040 00
3 1,700 00
1 600 00
6 2,760 00
4 4,050 00
1 600 00
1 300 00
1 825 00

Shares matured.

Total Value of

$26,109 20
13464 9
14,035 00
12,031 20
15,940 62
31,447 10
34,622 49
40,458 58
11,027 50

6,429 44
12,478 74
7,250 40
5,643 12
8,067 20
24,075 60
3410 71
5,053 50

@ T

g



Baldwinville
Beverly

B. F. Butler

Boston

Braintree

Bridgewater

»

Brookline

Cambridge

Campello

Canton

Citizens

City

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

888 8BBEBIIBNo0 o088 8BYYB o8 &Y

1906

July
Nov.
May
Jan.

June
Nov.
Mar.

Sept.

Jan.
July
Feb.
Aug.

May
Dec.
June
Nov.
May
Feb.
Aug.

Aug.
Feb.
Aug.

1918
1917
1918
1018
1018
1017
1918
1918
1918
1018
1018
1018

. 1017

1018
1917
1918
1917
1918
1918
1918

. 1918

1918
1018
1018

146
146
146
146
143
143
143
140
140
146
146
145
145
146
146
140

B B8

143
146
146

201 87
200 31
200 41
200 A4
201 13

21
21
7

10

118

14
17

&

I3 338

57
257

199
124
59

10

156
109
14
17

176
244
108

B

30

22.

o w B~ N ©

32

16
19

N NN R BB o ow

7,350 00
8,800 00

14,380 00
4,200 00
4,100 00
3,400 00

400 00
3,500 00
10,700 00

7,200 00
6,000 00
11,850 00
7,100 00
2,000 00
2,700 00
4,200 00

4,150 00

3,500 00

3,340 00

310 00
2,700 00
1,400 00

3,050 00
3,450 00

480 00

8,882
11,417
51,505

801

1,005
19,014
39,905
24,899
11,857
16,077

2,003

1,602
31,279
21,869

2,800

3,408

7,245

6,037
35,356

48,965
21,691
18,308
16,014

18,816

20
64
92
80
37
40
92

[8 'oN
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Statement of Shares matured since Last Report — Continued.

& 9] Number of Shares @ é T2 Share Loans o

g 2 2 MATURED. g <4 é S§ cancelled g

'g £ 3 . i S 5 oF by Maturity .,_%

@ Date Date 2 & - ) I a 583 of Shares. sg

NAME OF BANK. s of of & S8 88 3 5 5 28 =

5 Issue. Maturity. ¢y Eg g—f 3 S o 5 5 ca58 9 S5

2 38 58 g4 55 2 £ g5 23820 =6

g g6 6 8¢ 8§ g 0 5 5o EwWd8s 8 =
z < = o [N o) H z z < £ < =

Clinton Co-operative Bank 37 Oct. 1905 Jan. 1918 $147 $201 3 31 14 46 a1 28 4 $6,100 00 4 $1,315 00 $18,293 73
38 April 1906 July 1918 147 201 20 18 17 B 13 28 4 3,500 00 2 600 00 26,759 60
Columbian 28 Nov. 1906 Mar. 1918 148 203 66 13 4 ) R 20 3 2,600 00 2 700 00 18,736 72
29 May 1906 Aug. 1918 147 201 87 27 - 13 160 26 2 5,400 00 - - 32,299 20
Danvers 28 Feb. 1906 April 1918 146 200 02 n - 2 53 8 1 2,100 00 - - 10,601 06
29 Aug. 1906 Oct. 1918 146 200 08 - - 21 21 5 - - - - 4,201 68
Dean 3% Jan. 1906 Oct. 1917 142 201 32 8 - - 8 1 1 1,600 00 - - 1,610 56
3% July 1906 Mar. 1918 141 199 75* - - 24 24 5 - - - - 4,794 00
Dedham 42 May 1906 Dec. 1917 140 201 % 14 10 R 116 2 6 2,700 00 2 985 00 23,427 36
43 Nov. 1906 June 1918 140 200 9B 39 50 175 264 46 1 7,200 00 7 8,000 00 53,058 72
Dorchester 31 Sept. 1905 Nov. 1917 147 201 26 4 - - 4 1 1 800 00 - - 805 4
P Mar. 1906 May 1918 147 201 42 - - 37 37 9 - - - - 7452 54
Easthampton 13 May 1906 Mar. 1918 143 200 25 - - 5 5 1 - - - . 1,001 25
14 Nov. 1906 Sept. 1918 143 200 25 5 - 2. 27 6 1 1,000 00 - - 5,406 75
Economy 35 Aug. 1906 April 1918 140 200 07 - - 15 15 5 - - - - 3,001 05
36 Feb. 1907 Sept. 1918 140 201 €0 - 5 18 23 8 2 - 2 525 00 4,636 80
Enterprise 37 April 1906 Jan. 1918 142 201 17 83 104 155 47 41 18 17,150 00 10 12,050 00 69,805 99

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

coO:



Enterprise 4
Equitable
Equity 4
« 4
Everett
»
Fall River 4
Federal “
Fidelity 4
Fitchburg
Foxborough

»

Framingham,

Gardner

Germania

Gloucester

4 4

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

G N

8 8 R 94BLBBSEB8 I8 8

Oct.
Oct.
April
Mar.
Sept.
April
Oct.
Sept.
Nov.
May
Sept.
Mar.
Nov.
May
Sept.
Mar.
Nov.
May
Mar.
Sept.
Oct.
April
April
Oct.

1906
1906
1906
1906
1906
1906
1906
1906
1905

1906
1906
1905
1906
1906
1906

July
Dec.
June
Jan.
July
April
Sept.
Sept.
Jan.
July
Nov.
May
Dec.
June
April
Oct.
Jan.
July
Nov.
May
April
Oct.
Nov.

May

1018
1017
1018
1018
1918
1918
1918
1018
1018

1917
1918
1917
1018
1018
1918
1018
1918
1017
1018
1918
1918
1017
1918

142
146
146
142
143
145
144
145
147
147
146
146
146
146
13?

146
146
140

8 BB

140

201 77
200 41
200 42
200 06
200 91
201 39
200 80
200 53
201 7
201 %5
200 67
200 92
200 9
201 %4
200 00
200 00
200 39
200 41
200 66
200 87
201 31
201 36
200 20
200 91

R A BBRRR wrerB8B8adBraoBRrbBERrBgNR

o 88 8

BoEB8RYIBea8rnaga I8y

£33 388B8RBR883¢BBsaBausksddsy

5 w

41

314

IBRBRBRESE B 388383 0bRoersdaBB s

=

o hr 0 ~w oo ~nNBEBEBR WM e o BR

B8 N

* This bank has been notified that these shares did not reach maturity.

4,700 00
16,900 00
20,690 00
11,850 00
21,200 00

2,500 00

2,350 00

850 00

1,000 00

2,800 00

7,950 00
14,750 00
16,350 00

8,900 00

1,400 00

1,600 0O

500 00

8,600 00
4,600 00

2,400 00

5,200 00

6,400 00
14,700 00
12,300 00

=

80 00
1,000 00
3,970 0
1,485 00
2,780 00
2,875 00

600 00
1,775 00
1,950 00
2,400 00
2,150 0
6,180 00

50 00
3,850 00
4,450 00

47,214 18
178,765 72
150,315 00
29,008 70
37,168 35

7652 82

7,630 40
37,699 64
11,098 45

7270 20
62,809 71
95,035 16
108,936 58
86,057 58
36,600 00
32,800 00
52,702 57
50,102 50
40,533 32
54,636 64
28,787 33
35,842 08
69,712 30
63,085 74

[8 'ON
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Statement of Shares matured since Last Report — Continued

IIAX

qm; g E)_ NumbﬁlArTch);Ele?ares g % §§§‘ Share Loans @

£ < g ) ) % 5 @ E% by Maturity "6%

@ Date Date = 8 .2 2 . I o SES or Shares. SE

NAME OF BANK. 5 of of g s& 58 3 5 6 8 EM

5 Issue. Maturity,. g 24 o~ -7 < 5 05 cess - S5

2 S¢ £ Bu B2 3 g & 3585 g 8

€ °oc 2c 3. B8 = 1S EQ 0T "

S EN TV Kifod 20 c 0 =] 5o EWSs 2
z < > o o ) H z z < 1 =

Grafton Co-operative Bank 38 May 1906 Dec. 1917 $140 $201 91 6 1% 22 3l i $1,200 00 - - $40,785 82
39 Nov. 1906 June 1918 140 201 M4 % 124 159 19 3 5,000 00 1 $525 00 32,108 46
Greenfield * “ 2 Jan. 1906 Mar. 1918 146 200 50 1 1 39 4 9 2 800 00 1 175 00 8,220 50
“ 3 July 1906 Sept 1918 146 200 5L . 2 8 D 5 2 ; 2 975 00 6,015 30
Groveland * “ 21 Nov. 1905 Nov. 1917 144 201 76 2 - 47 59 u 2 2,350 00 - - 11,903 84
“ 2 May 1906 May 1918 144 202 03 6 - 23 29 8 1 1,200 00 - - 5,858 87
Guardian “ “ 40 Dec. 1905 Feb. 1918 146 200 18 4 13 14 168 2 5 8,100 00 3 2,200 00 33630 24
I i < M June 1906 Aug. 1918 M6 2030 76 18 5 47 24 13 149000 6 2000 00 20,444 10
Haverhill 54 Nov. 1005 Nov. 1917 144 201 15 55 u 1B 252 51 9 10,700 00 4 1,865 0 50,689 80
“ 5 May 1906 May 1918 144 201 58 37 18 18 163 2 12 7,200 00 6 1,315 00 32,857 54
Henry Wilson ~ “ “ 39 Nov. 1905 Dec. 1917 145 20040 .25 2 5 1 2 4 5,400 00 2 2,700 00 22,244 40
40 May 1906 June 1918 145 200 R 24 5 10 29 6 4 4,800 00 1 100 00 7,812 48
Highland “ 15 Feb. 1906 Mar. 1918 146 200 91 20 B 47 67 10 1 4,000 00 . - 13,460 97
“ 16 Aug. 1906 Sept. 1918 146 201 00 - - 38 33 7 R - - - 7,638 00
Hillside 1 Feb. 1906 Mar. 1918 146 200 00 - 5 76 8L 20 1 B 1 900 00 16,200 00
2 Aug. 1906 Sept. 1918 146 200 20 B 10 2 % 13 1 . 1 2,000 00 7,207 20
Hingham “ “ 34 Nov. 1905 Nov. 1917 144 200 18 0 U 128 IR 2 1u 4,900 00 3 1,800 00 34,430 %

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Hingham
Holbrook

Holyoke

Home

Homestead

Housatonic

Hudson

Hyde Park

Lafayette

Lawrence

Leominster

Lowell

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

58 98 98B

May
June
Dec.
Nov.
May

June

Mar.

Sept.

Nov.
May
Nov.

May

Mar.

Sept.

Nov.
May
Nov.
May
Nov.

May

May

May 1918
Jan. 1918
July 1918
Nov. 1917
June 1918
April 1918
Oct. 1918
Jan. 1918
July 1918
Dec. 1917
June 1918
Nov. 1917

Oct. 1918
April 1918
Sept. 1918
Nov. 1917
May 1918
Dec. 1917
June 1918
Nov. 1917
May 1918
Feb. 1918
Aug. 1918

144
140
140
145
146
142
143
142
142
146
146
144
144
144
146
1“5
145
145
146
146
145
145
148
148

200 %5
200 97
200 98
200 14
201 75
200 03
200 73
200 77
200 40
200 A4
200 79
200 %5
200 B
200 63
201 76
200 07
200 00
200 16
200 56
200 63
200 72
200 59
200 48
200 85

HLE\IBBE

~ R

B84 0B okl anvNER8BE .

102

207

S

EEE8R e EBRRNanENeg BN

ST

BN&B KRB BB R&

a

B oBb o v~ wer o vwoBErkrBovEBE o woB

5

10,600 00
5,850 00
2,400 00
8,300 00
5,800 00
20,950 00
1,400 00
13,100 00
21,800 00
1,000 00
1,000 00
11,600 00
14,500 00
3,200 00
11,450 00
4,400 00
1,950 00
5,700 00
5,600 00
2,400 0
5,000 00
5,750 0
15,950 00

5,900 00
775 00
2,000 00
650 00
1,450 00
50 00
200 00
2,400 00
450 00

I\JNl—\l—\I\)I\)wa

1,050 00
3,400 00
3,350 00
2,200 00
620 00
100 00
1,200 0
130 00
600 00
5,730 00
1,310 0
10,155 00
2,050 00

N R RN R - OO NN

(2B}

41513 8
20,498 94
27,132 0
44,230 %4
50,437 50
35,805 37
18,266 43
50,594 04
37,274 40
5,224 44
8,031 60
51,242 25
42,874 0
24,878 12
38,334 40
23,208 12
10,800 00
17413 R
31,487 R
28,690 09
87.513 R
38,112 10
56,134 40
52,221 00

['8 ‘ON

"daANOISSINWOD >NVd



NAME

Lynn Co-operative

»
Malden
Mansfield
| 3
Marblehead
«
Marlborough

Mechanics

Medfield

Medford
»

Melrose

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

OF BANK.

»

»

Bank

»

Number of Series.

5 5 8888

B8

v e 888K

(SIS

Statement of Shares matured since Last Report — Continued.

Date

Issue.

Nov.
May
Nov.
May
May

Nov.
May
Nov.
May
Jan.

July
Jan.

July
Nov.
May
Oct.

1905

Date

0 ..
Maturity.

Jan.
July
Feb.
Aug.
Jan.
July
Dec.
June
Feb.
July
Mar.

Sept.

Dec.

June

June

1Nov.

1918
1918
1918
1918
1918
1018
1017
1018
1018
1018
1018
1018
1918
1018

. 1917

1918
1017

Amount paid in per

147
147
144
144
146
146
146

§ g Mg’auring Value per
5 8 are.

201 40
201 61
200 1
200 33
200 91
201 84
201 64
200 45
201 72
201 75
200 86
201 17
200 40
200 B
200 29

Number of Shares

. Loans.

Pledged for
RE

=
iﬁmw

o B o 8B o~ R ok

R

MATURED.
I
=1
oL 3
-
o D
7 170
16 19
55 155
68 306
15 12
13 8
- 51
R 42
14 74
28 239
- 152
- 50
ka 197
62 254
” w17

Flo &

5553858

Number of Holders.

R R 3KKNR

ISIN

Number of Borrow-
ers.

o N B ar v sbBN oo

17

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

@
3
8

1,000 0O
28,375 00
5,600 00
1,800 00
4,250 00
800 00
1,000 @O
3,500 00
7,500 00
1,750 00
5,770 00
1,000 00
18,700 00
21,250 00

Shake Loans
CANCELLED

by Maturity
op Shares.

Amount.

8,925 00
750 00
1,530 00

2,070 0

1,325 00

4,110 00
7,090 00

Shares matured.

Total Value of

$37,272 54
28,056 00
71,497 00
81,652 05
29,216 06
24,640 59
11,050 05

9,486 48
12,904 9%
25,256 70
11,094 60
59,718 00
31,535 02
10,058 50
72,544 80
85,153 00

3404 B

Jodzs

coQ:



Melrose 43 April 1906 May 1918 146 200 36 5 32 37 1 1 - 1 300 00 7,413 32
Merchants 51 Dec. 1906 Jan. 1918 145 200 49 18 431 477 73 8 5,400 00 4 3,490 00 95,633 73
52 Mar. 1906 April 1918 145 200 57 32 315 463 63 14 22,900 00 4 4,750 00 92,863 91
53 June 1906 July 1918 145 200 69 10 368 469 73 n 16,350 00 4 1,800 00 94,123 61
54 Sept. 1906 Oct. 1918 145 <200 75 8 311 420 66 n 20,200 00 3 1,210 00 84,315 00
Merrimack 29 May 1906 Feb. 1918 142 200 44 - 37 37 8 - - - - 7,416 28
30 Nov. 1906 Aug. 1918 142 200 33 5 2 27 5 1 - 5 800 00 5,408 91
Middleborough 34 Nov. 1906 Jan. 1918 146 200 62 2 66 82 20 3 2,800 00 1 245 00 16,450 84
3% May 1906 July 1918 146 200 66 5 41 89 26 7 8,150 00 1 1,000 00 17,858 74
Middlesex 27 Nov. 1905 Feb. 1918 148 200 55 12 143 169 34 5 2,600 00 2 1,850 00 33,892 95
28 May 1906 Aug. 1918 148 200 87 43 85 152 24 12 4,600 00 8 4,460 00 30,532 24
Milford 38 Oct. 1905 Dec. 1917 146 200 37 [¢3) 235 330 65 16 5,900 00 12 6,000 00 66,122 10
39 April 1906 June 1917 146 200 38 18 60 122 18 6 8,700 00 3 740 00 24,446 36
Mt. Washington 26 Nov. 1905 Jan. 1918 146 200 49 - 134 173 20 4 7,800 00 - - 34,684 77
27 May 1906 July 1918 146 200 65 5 211 240 32 3 4,600 00 1 500 00 48,156 00
Needham 29 May 1906 Dec. 1917 140 200 00 - 3 1 1 600 00 - - 600 00
30 Nov. 1906 June 1918 140 200 00 - - 24 2 2 4,700 00 - - 4,800 00
New Bedford 50 Nov. 1906 Oct. 1917 144 203 03 3B 149 188 42 7 200 00 6 4,475 00 38,169 64
51 May 1906 April 1918 144 203 13 10 174 230 30 5 8,850 00 2 1,350 00 46,719 90
Newton 3H  Sept. 1905 Dec. 1917 148 200 D0 - 101 101 19 - - - - 20,290 90
36 Mar. 1906 May 1918 147 200 2L 268 268 43 - - - 53,656 28
North Abington 37 April 1906 Nov. 1917 140 200 98 A 189 248 40 13 5,800 00 7 2,550 00 49,843 04
38 Oct. 1906 May 1918 140 200 98 27 182 263 48 14 10,200 00 5 2,210 00 52,858 74
Northampton, 3 May 1906 Mar. 1918 143 200 38 15 222 240 40 4 600 00 3 1,400 00 48,091 20

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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NAME OF BANK.

Northampton Co-operative Bank.

North Dighton “
North Easton “

Norwood

Orange

Peabody

People’'s

“ “

Pioneer

Pittsfield “

Plymouth

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Number of Series.

58 R P HBE QL89B &L HY

Statement of Shares matured since Last Report — Continued.

Date

Issue.

Nov. 1906
April 1906
April 1906
Oct. 1906
April 1906
Oct. 1906
July 1906
Jan. 1907
Dec. 1906
June 1906
Nov. 1905
May 1906
Oct. 1905
April 1906
May 1905
Nov. 1905
June 1906

Date

of

Maturity.

Sept.
May
Nov.
May
Nov.
May
Mar.
Aug.
Nov.
May
Nov.
May
Dec.
June
Oct.

April
Dec.

1018
1018
1017
1018
1017
1018
1918
1918
1017
1918
1917
1918
1917
1018
1017
1018
1917

Amount paid in per
Share.

BB S &

585
8
8

5

143

§ § § g Maturing Value per
g8 8 9 Share.

201 00

201 05
200 25
200 42
200 56
200 48
200 61
200 90
200 06
200 85
200 86
200 51

Number of Shares

. Loans.

Pledged for
RE

[oe]

B

B85 30 0888 o -

MATURED.
%)
9 o3
e 3
g 2
85 &
z” =}
3 %
- 51
- 0
- 2
- 2
3 43
- 2
. 59
3B 39
2 161
4 2
27 69
18 204
29 128
4 315

51

T BHREBow o B8 ausnr s

Number of Holders.

B&&?SBHH&»&‘GQSmBmmB

Number of Borrow-
ers.

w

celled by Maturity

Estate Loans can-
of Shares.

‘é’ Amount of Real
8

_g
8

Share Loans

OF Shares.
a
£ <
1 $50 00
1 40 00
8 2,250 00
5 1,950 00
™ -
2 150 00
4 1,950 00
4 560 00
6 2,680 00
19 5,800 00

Shares matured.

Total Value of

$21,038 85
10,200 51
11,856 64
6,418 88
4,623 00

9,245 08
7,438 85
15819 75
91,992 78
43,722 08
1,202 88
1,203 66
20,290 0
42,412 72
51,216 75
31,535 02
77,39% 86



Plymouth -

Provident

Quincy
- «

Randolph »

“ «

Reading

Reliance
-

*e “

Revere

Roger Conant

Roslindale

“ o

Roxbury

“ “

Salem

Sandwich

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Dec. 1906

May 1906
May 1906

Feb. 1906
Aug. 1906

April 1906

May 1906
April 1906
Oct. 1906
May 1906

June
Dec.
June
Mar.

Sept.

Nov.
May
Feb.

Aug.
Dec.
Mar.
June
Oct.

Dec.
June
Dec.
Jan.

Feb.

Aug.
Dec.
June
Mar.
Sept.

Nov.

1918
1017
1918
1018

1917
1018
1918
1918
1017
1018
1918
1018
1017
1918
1017
1018
1018
1918
1917

1918
1018
1917

145
145
143
142
142
142
142
142
147
147
147
147
145
145
145

149
149
146
146
144
143

200 36
201 18
200 65
200 29
201 37
201 40
201 14
201 5%
201 69
200 85
200 86
201 16
201 36
201 12
201 55
201 31
200 42
201 54
201 87
200 59
200 B
201 43
200 64
200 73

8 d R 8

B R

24

B

B R X BB » w

o 8 BB o o BN & 888

B

& B E B

gE8eBRNsrRBRanBREYBgRe . H8Y 4

RY¥IBeEewegbsnagiBrgaes .

NRBB85BowkEBurbEBE8EERN~wdadagEB

31
17

=~

D PR W W N bd '

© B oo r p N

12,600 00
9,830 79
17,751 06
15,800 00
7,800 00
6,100 00
3,600 00
3,800 00
1,800 00
1,950 00
3,000 00
3,000 Q0
3,600 00

600 00

400 00
1,600 00
6,400 00
6,800 00
4,200 00
2,300 00

~ w v RBR

A 0O O N W

6,070 00
5,243 45
2,600 00
2,950 00
2,750 00

245 00
550 00

2,260 00
950 00
1,100 00
300 00

950 00
240 00
2,521 00
2,140 00
2,300 00

87,557 32
55,726 86
' 61,599 55
50,673 37
39,267 15
1812 60
6,235 34
24,387 55
13311 %4
20,888 40
34,949 64
26,351 %6
20,337 36
3419 4
11,488 35
24,962 44
8217 2
8,061 €0
4,441 14
27,882 0L
19490 21
74,327 67
63,602 88
33521 91
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Statement of Shares matured since Last Report — Continued.

o o L — .
. [ [ Number of Shares (4 2 mCE‘ Shake Loans 9
4] ? 2 MATURED % <4 &)SS CANCELLED %
E c 5 . . 3 5 2F by Maturity -
Y Date Date 2 3 - - I o = of shares oE
NAME OF BANK. 5 of of & 88 88 3 5 % 28 29
5 Issue. Maturity. 4 2 i =) = ca5 s < o 3=
o S5 €& o, of B 8 23 STO5 3 s >g
£ 3g 38 g& =88 2 E E¢ 2Bze E 3 0
5 E6 &G 85 85 ¢ = 5 S5 EWds 5 g 2
z < = o o =) H z z < z < [
Sandwich Co-operative Bank 43 Nov. 1906 May 1918 $139 $200 71 16 12 184 212 30 10 $3,100 00 5 $1,550 00 $42,550 52 w
Security i i 43 June 1906 April 1918 143 200 19 7 4 20 42 64 17 14000 00 8 3,065 00 80,476 38 tji
it B 44 Dec. 1906 Oct. 1918 143 200 23 8 B 42 50 € 13 1675500 5 1,950 00 104,119 60
Somerville it u 52 Oct. 1905 Dec. 1917 147 201 47 82 50 26 318 8 8,200 00 6 5,980 00 64,067 46
i i 53 April 1906 May 1918 146 200 55 48 45 an 8 15 9,450 00 9 5,620 00 5414850 O
South Shore B " 32 Nov. 1905 Nov. 1917 145 201 29 37 i kK’ 83 17 9 7,200 00 3 1,150 00 16,707 07
3B May 1906 May 1918 145 200 76 &2 20 61 143 2% 13 12050 O 1 2,600 00 2870868
So. Weymouth 36 Sept. 1906 April 1918 140 200 %8 % 37 (4] 2 5 4,900 00 . - 12,460 76
A B 37 Mar. 1907 Oct. 1918 140 200 98 2 3 35 59 2 9 4,100 00 2 250 00 11,857 &
Springfield it it 71 Nov. 1905 Feb. 1918 147 200 71 - 17 161 178 % 3 3 955 00 35,726 38
i it 72 May 1906 Aug. 1918 147 200 86 4 13 8 10 2 3 650 00 2 600 00 20,086 00
Stoneham 39 Nov. 1905 Feb. 1918 147 200 42 2 10 60 & 18 2 2,400 00 1 1,200 00 16,434 44
- 40 May 1906 Aug. 1918 147 200 70 . 20 8l 101 2 2 2 1,100 00 20,270 70
Stoughton 38 Mar. 1906 Dec. 1917 142 200 27 g 01 128 6 4 5,300 00 - - 25,634 56 ?d
4 39 Sept. 1906 June 1918 142 200 X 4 49 53 15 1 700 00 - - 10616 % 04
P
Suffolk 46 Aug. 1905 Nov. 1917 147 202 01 2 2 T 404 02 8
0]

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Suffolk

Nov.

Feb.

202 12

47 1905 1918 147 - 19 19 5 . N - - 3,840 28
48 Feb. 1906 May 1918 147 202 24 g N 2 34 8 1 1,800 00 - - 6,876 16

49 May 1906 July 1918 146 200 47 - 5 5 1 - - . - 1,002 35

“ 50 Aug. 1906 Oct. 1918 146 200 56 - 25 25 4 - - - - 5,014 00
Taunton “ “ 32 Nov. 195 Jan. 1918 146 200 42 10 7 & 60 12 4 2,000 00 2 300 00 12,025 20
" B May 1906 July 1918 146 200 45 15 3B 226 276 56 7 2,900 00 3 3,150 00 55,324 20
Troy 53 April 1906 April 1918 144 200 0B 1 B 465 489 69 5 2,200 00 2 650 00 97,814 67
5 Oct. 1906 Oct. 1918 144 200 02 3 n 183 197 33 3 600 00 3 700 00 39,403 %4

Volunteer & Oct. 1906 Nov. 1917 145 200 19 k7 15 87 14 19 5 6,400 00 1 300 00 26,825 46
63 Jan. 1906 Feb. 1918 145 200 5 3 30 104 167 31 7 6,500 00 4 2,125 00 33,491 85

64 April 106 May 1918 145 200 47 &3 15 5 130 20 4 8,500 00 1 550 00 26,061 10

“ 65 July 1906 Aug. 1918 145 200 47 10 18 8 116 16 2 2,000 00 1 900 00 23,254 52
Wakefield 39 Nov. 1905 Jan. 1918 147 201 24 21 7B w21 B 12 4,200 00 13 7,300 00 44,474 04
« 40 May 1906 July 1918 147 201 44 57 38 120 224 48 18 10,850 00 12 4,300 00 45,122 56
Waltham & July 1906 Nov. 1917 148 201 24 66 2 8 149 18 6 13200 00 1 100 00 29,984 76
8 Oct. 1905 Jan. 1918 148 200 65 1 53 179 239 45 9 1,400 00 6 2,625 00 47,955 35

=34 Jan. 1906 April 1918 148 200 87 12 10 135 157 29 2 2,400 00 1 50 00 31,536 59

8 April 1906 June 1918 147 200 05 9 251 260 38 2 - 2 65 00 52,013 00

86 July 1906 Sept. 1918 147 200 0 1 15 179 195 21 4 200 00 3 810 00 39,058 50

Watertown “ “ 37 June 1906 Mar. 1918 141 200 41 - 12 1 38 - - - - 38,478 72
‘ 38 Dec. 1906 Sept. 1918 M1 200 56 23 3 33 3% 7 3 4,600 00 1 300 00 71,399 36
Waverley “ “ 21 April 1906 Mar. 1918 143 202 23 A 16 B 143 19 5 6,800 00 3 1,385 00 28,918 89
“ “ “ 2 Oct. 1906 Aug. 1918 143 200 D 20 B 68 8 14 2 4,000 00 - - 17,679 20

"d3aNOISSININOD MNVd [8 oN
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NAME OF BANK.

Webster Co operative Bank

Weir -

Westfield =

West Newton

West Roxbury

West Somerville “

West Springfield - -

Whitman «

Winchendon . -

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Number of Series.

& & R »

8

B Y 8BERBREIERRY

Statement of Shares

Date

Issue.

April

May
Mar.
Sept.
Sept.

Date

0 o
Maturity.

Nov.
Feb.
Aug.

1017
1918
1018
1017
1018
1918
1018
1018
1017
1918
1917
1918
1917
1918

. 1917

1018
1017

EEE 555555555555 5 Aguntpadinper

147

matured

g Maturing Value per
N Share

200 91
201 1
200 05
200 05
200 16
200 16
200 16
200 72
200 00
200 49
200 78
200 29
200 2
201 %5
201 92
200 38

. Loans.

Pledged for
R E

©

Pledged for
Share Loans.

B g g

7

a7

B

Unpledged.

140

mE&ﬁD‘?%

Iog

B »

E R By 3 8RBRgaewrbie

Number of Holders.

~BR8BB o r»o IR LB -

5 8 R

since Last Report — Concluded.

ers.

Number of Borrow-

W o Rk W e

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

:

3,200 00
15,300 00
26,000 00

4,100 00

4,600 00

1,000 00

4,400 00

4,900 00

2,800 00

1,500 00

Share Loans
CANCELLED

OF

o0
vA3C>

Amount.

$100 00

150 00
1,735 00
3,600 00

200 00
8,000 00
12,900 00
3,200 00

1375 00
1,125 0
2,150 00

Shares matured.

Total Value of

$808 2
23,305 56
6,435 52
67,016 75
33,208 0
6,204 %
10,208 16
7,606 08
64,431 12
104,600 00
35,887 71
18471 76
6,008 70
15,624 %
36,754 0
51,489 €0
2,604 A

3IHL 40 1d40d3d

20Q "and]



Winchendon 30 Mar. 1906 June 1918 147 200 00 12 - un 23 5 2 2,400 00 - - 4,600 00
Winchester 2 Nov. 1905 Jan. 1918 146 200 64 7 8 4 59 13 2 1,400 00 1 1,000 00 11,837 76
« 26 May 1906 July 1918 146 200 63 29 - 44 73 2 3 5,800 00 - - 14,645 9
Winter Hill 1 June 1906 Aug. 1918 146 200 01 - 4 509 553 69 5 - 5 3,395 00 110,605 53
Woburn 39 April 1906 Nov. 1917 140 200 &3 36 2 8 148 A 15 6,800 00 7 2,590 00 29,737 64
oo 40 Oct. 1906 May 1918 139 200 (3 3 55 % 1 0 1 6,100 00 6 6,150 00 36,405 46
Wollaston 35 April 1906 Feb. 1918 143 200 68 61 2 188 21 A 12 12,200 00 6 3,320 00 58,397 83
- 36 Oct. 1906 Aug. 1918 143 200 73 3B - 164 19 31 4 6,850 00 - - 39,945 27
Worcester 52 April 1906 Feb. 1918 142 200 O1L 10 1 126 137 k3 3 2,000 00 1 150 00 27,401 37
« 53 Oct. 1906 Aug. 1918 143 200 87 3 65 98B 37 4 6,600 00 - - 19,685 26
Workingmen's 78 Sept. 1905 Nov. 1917 147 200 53 81 16 236 333 5 10 15,650 00 10 1,100 00 66,776 49
“ 79 Dec. 1905 Feb. 1918 147 200 66 3 n 258 302 51 5 6,600 00 2 200 00 60,599 32

“ 80 Mar. 1906 May 1918 147 200 76 27 37 359 423 87 8 5,400 00 4 550 00 84,921 48

» 8l June 1906 Aug. 1918 147 200 85 ] 24 239 301 64 8 7,600 00 6 1,000 00 60,455 85
Wrentham 11 Mar. 1906 April 1918 140 200 73 8 3 14 25 5 3 1,600 00 1 400 00 5,018 25
- = 12 Sept. 1906 Oct. 1918 140 200 QO 8 - 15 23 6 1 1,500 00 - - 4,600 00
Total for year ending Oct. 31, 1918 7069 4275 32,043 43387 7583 1,639 $1375041 8 841 $402,384 45 $8,709,542 01
Previously reported 53,075 33940 213,786 300,801 62,390 14,492 10,337,566 45 7,697 3530,198 00 60,130,598 0
Totals from date of first maturity 60,144 38215 245829 344,188 69,973 16,131 $11,712,608 30 8,538 $3,932,582 45 $68,840,140 91
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Xxviii
No. Bonds
Year. of and
Banks.  Notes.

1879 10 —
1880 16 $2,050
1881 18 -
1882 2 -
1883 25 -
1884 26 -
1885 0 -
1836 40 -
1887 51 -
1888 66 -
1889 B -
1890 103 51,779
1801 108 17,793
182 115 30,527
1893 116 84,254
184 117 62,301
1895 119 114,131
1896 12 157,884
1897 123 125,365
1898 124 82,927
189 125 115439
1900 126 82,668
1901 128 86,526
1902 130 132,350
1903 130 237,754
194 129 214,922
1906 130 346,140
1906 133 445,876
1907 135 294,890
1908 137 203,450
1909 140 111,879
1910 147 149,849
1911 160 122,789
1912 182 89,110
1913 169 154,449
1914 174 335,400
1915 179 75,924
1916 183 200,397
1017 184 1232157
1918 186 3,053,233
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* Including 1,614 matured share certificates amounting to $322,800.

Loans on
Real

Estate.

$176,305
328,687
572,213
923,963
1,308,479
1,771,778
2,253,668
2,887,369
3,797,628
4,884,665
6,405,208
8,325.923
10,791,169
13,093,402
15,577,718
16,590,389
18,427,199
20,777,353
21,835,114
22,825,741
23,270,571
24,046,155
24,954,786
26,469,757
28,940,169
31,580,140
34,465,236
38,155,669
43,072,942
46,989,242
51,543,428
56,896,951
62,777,184
69,436,620
76,616,904
84,413,019
93,987,791
103,657,829
116,642,777
128,463,9861

REPORT OF THE

Loans
on
Shares.

$7,623
15,558
26,013
36,511
63,872
87,984
112,743
151,944
195,406
241,316
267,545
363,793
520,801
599,121
815,771
784,732
851,331
989,834
962,510
1,009,018
1,109,349
1,155,074
1,208,597
1,275,680
1,547,442
1,554,301
1,599,559
1,742,547
2,128,793
2,258,420
2,238,821

2,401,321

2,476,655
2,567,721
2,794,939
2,935,764
3,220,953
3,324,625
3,717,687
3,820,342

[Pub.

Doc.

Principal Assets and Liabilities of Co-operative

Common
Form
Mort-
gages.

$9,960

22,990

43,650

31,725

25,828

77,750
106,973
124,970
181,384
313125
324,393
367,239
398,298
407,569
383,336
370,950
330,958
305,997
274,015
245,284
215320
196,748
176433
193513
170,007
159,722
175,955

Real

Estate by ~ Arrear-  Expense
Fore- ages.  Account.

closure.
— #4954 2559
- 5241 3,694
- 9134 4,822
- 15,153 6,498
- 21,773 6,09
- 27541 6,222
$6,309 32,957 7,380
8,997 38,829 9,286
4,929 51,640 11,538
16,297 66,880 14,072
34,567 65,940 20,324
49,833 - 24,129
67,557 56,550 23,919
98,481 66,178 24,345
105,198 87,214 25,562
139,137 107,438 23,358
184,550 117,085 23,842
282,610 149,267 25,265
531,041 150,893 24,982
782,370 163,172 23,837
890,605 172561 24,650
993,150 163,729 25,087
1,041,708 166,565 25,920
946,148 154,291 27,380
839,223 149,970 32,510
730,486 154,031 31,068
580,427 156,673 26,481
542,868 130,379 31,346
365,051 156,582 32,800
334,863 197,190 35,217
244,554 188,780 36,820
215,310 171,072 40,405
161275 167,335 48495
139,819 187,216 47,683
162,526 150,616 52,854
187,546 152,827 58,483
270,693 161,714 73,876
318,657 162,698 73,451
381,280 171,705 70,453
552,945 182,826 84,947

Cash on
Hand and
in Banks.

$13,279
16,698
40,101
49,121
66,340
76,474
96,345
128842
145331
268,426
313,045

t Including 8,078 matured share certificates amounting to $1,615,600.
t Including 14,052 matured share certificates amounting to $2,810,400.

Other
Assets.

$515

4,889
4,699
1924
2934
3,805
5477

11,147

62,708



No. 8]

Banks from 1879 to 1918 inclusive.

Total As-
sets and
Liabilities.

$205,235

372,462

653,143
1,036,135
1,471,262
1,971,923
2,512,336
3,229,072
4,211,949
5,505,112
7,106,629
9,264,833

Dues
Capital.

$193519

355,088

633,264

998,400
1432422
1,932475
2,464,337
3,170,096
4,127,679
5,374,777
6,267,286
8,009,038

11874530 10216145
14620276 12,512,367
17,085922 14,516,478
18584671 15,644,530
20552,667 17,217,776
2906692 19,053,082
24507843 20,319,076
25793354 21,246,168
26,744,647 22,034,825
20,721,748 22,859,955
28,674,208 23,741,905
30,301,666 25,209,943
32,019,739 27,478,895
35614048 29,750,625
38725082 32325730
42,557,575 35,507,667
47,20075 39,250,508
51,339004 42,576,682
55,945,634 46,220,344
61,498,838 50,695,747
67573381 55,589,208
74484048 61,264,523
81,708343 67,312,569
90,78L470 74457577
101,543,318 82,034,231
113305907 90,509,866
126695037 99,886,278
140,201,034 108,916,004
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Profits
Capital.

$702,296
1,070812
1,414,690
1,814,094
2,243,839
2,535,983
2,910,815
3,360,263
3,709,416
3,943,901
4,057,313
4,133,131
4,160,596
4,284,428
4,582,909
4,915,582
5,353,179
5,896,481
6,577,060
7,275,908
7,977,730
8,851,254
9,693,365
10,616,439
11,596,081

Guar:
Fur?é?ty Surplus.

27,207

39,195

54,105

68,491

88,129
107,444
126,216
145,693
165,376
183131
201,942
219,298
237,161
258,699
276411
304,313
341,406
379,819
436,369
499,048
567,984
644,989
736,663
971,803

12,775,303 1,171,022
14,268,195 1,381,561
15,906,349 1,646,486
17,791,531 1,904,416
19,889,946 2,172,857

$690.
4,060
2,782
5104
8,165
12,400
14,749
18,442
24,017
33,225
16,243
25,967
41,314
61,974
82,675
111,508
128,347
161,740
190,683
216,456
241,170
270,233
203,491
314,212
332,530
373,996
413,576
476,478
556,526
672,963
777,028
906,936
1,072,142
1,180,522
1,189,190
1,256,529
1,383,919
1,489,654
1,624,065
1,781,214

Un-
divided

Eamnings.

$4,29%
2871
2,999
4,808
6,788
12,244
16,035
17,4%
21,761
30,074
77,980
99,625
125538
137,995
131,683
141,051
146,875
161,541
174801
177,591
172,425
157,931
158,896
161,598
177,797
208,976
196,431
220511
259,288
279,099
309,986
331,802
365,285
401,954
448,982
573,984
666,356
722,080
784,219
859,294

Forfeited
Share
Account.

$147
159
1%
261
988
1171
923
1,808
998
2,815
3,157
459
7,559
7,255
8,916
13858
13832
12833
11,332
13412
13,608
13129
10916
11,196
14,249
14,743
17,685
16,320
18,216
15,876
25,708
22,986
29,462
26,578
33441
39421
37,416
37,027
32,895
53,122

Retired Matured Other
Share

Account.  Account.

2131
2,932
6,049
6,328
23,198
28,910
20,654
451
809
1479
4,528
1129
371
4674
1,606
371
1,783
5114
3,079

$16,370
8,538
16,427
15,727
35,818
5,497
8573
12,907
5,147
17,571
48,362
40,002
40,608
38,331
41,760
50,203
54,546
151,923
62,244
96,057
90,425
163,582
234,201
116,712
484,109*

20,930 1,722,397t

640 2,958,3471

Liabili-
ties.

$6,583
10,284
13923
27,562
22,899
13580
11,604
14323
28577
BU5
10,748
27,585
30,089
15,379
17,878
10223
21,508
20313
31,003
19,254
18,276
13867
20,194
21,866
35,878
31,146
62,486
39,638
25,606
20302
35,059
30,008
14,83
21,385
34451
20,446
28313
35458

2,350 4,250,2588 419,025
48 613855211 389,997

§ Including 20,494 matured share certificates amounting to $4,108,800.

I Including loans on real estate.

Chap. 47, Gen. Acts, 1918.

U Including 30,120 matured share certificates amounting to $6,024,000.

XXIX

Year.

1914
1915
1916
1917
1918



XXX REPORT OF THE [Pub. Doc.

Savings and Loan Associations.

In accordance with the provisions of chapter 121, Acts of 1912,
this department has examined and audited during the year the books
and accounts of the following savings and loan associations: —

Attleborough Savings and Loan Association, Attleboro.
Norton Savings and Loan Association, Chartley.
Plainville Savings and Loan Association, Plainville.

Credit Unions.

Credit unions making reports to this department as at close of
business Oct. 31, 1918, numbered 59, an increase of 3 since Oct. 31,
1917. The reports of these unions show gross assets of 81,977,778.94,
an increase of $730,193.47. The total membership shown is 17,636,
an increase of 2,815. The total disbursements as dividends to share-
holders were $25,164.29, and the total sum paid as interest on sav-
ings accounts was $23,458.34.

The following is a list of the credit unions that have commenced
business since Oct. 31, 1917: —

Name. Location. Began

Business.
Dorchester Credit Union . . . Dorchester . . . . Apr. 1, 1918
Peoples Credit U nion ..., Winthrop Sept. 6, 1918
Salem Central Labor Credit Union . . . . Salem ., Sept. 20, 1918
Santa Maria Credit Union . . . . . . Malden . . . . . Oct. 1, 1918

Since the previous report the Hampden Credit Union of Boston
has dissolved and distributed its assets, which was done without loss
to the shareholders.

During the year charters have been granted to the M. P. & W.
Credit Union of Springfield, Sebeglo Credit Union of Salem, Chester
Credit Union of Chester, Russell Credit Union in Town of Russell of
Russell, La Caisse Populaire de Lawrence Credit Union of Lawrence
and New Bedford Central Labor Credit Union of New Bedford, but
none of these have as yet commenced business.

Four credit unions are still in the possession of the Bank Commis-
sioner for the purpose of winding up their affairs and distributing
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among the members whatever of the assets may be recovered; these
credit unions are the Peabody*Hebrew Credit Union, in which case
about $450 has been collected during the year; the Salem Invest-
ment and Credit Union, the Lynn United Hebrew Credit Union and
the Peoples Credit Union of Lynn.

Aggregate Statement of Condition Oct. 31, 1918, of 59 Credit Unions, as compared
with a Similar Statement on Oct. 31, 1917 — 56 Credit Unions.

Assets. 0%1731 O%igl, Liabilities. 03:5'173_'1’ O%iéa_l’
Loans $993,344 98 $1,555,087 87  Shares $593,020 21  $3874,542 19
Cash . . . . 161,017 17 276,725 56  Deposits 561,962 47 978,494 86
Expense account 11,828 97 15223 25 Guaranty fund . 27,329 64 42,407 09
Sundries 7,406 62 15623 66 Earnings 39,621 8 58,538 76
Investments 73987 73 115108 61 Fines . . . . 1,969 41 2531 2
Surplus 4,568 70 1,102 91
Sundries 5,240 58 7,172 53
Liberty Loan Bond — 1,015 00

Sisharse avsount e .
Undivided earnings . 632 77 7333 4
Bills payable 13,100 00 4,641 34
$1,247,585 47 $1,977,778 %4 $1,247,585 47 $1,977,778 %4

Receipts and Disbursements during Year ending Oct. 31, 1918 — 59 Credit Unions.

R eceipts. Disbursements.
Shares....covveiiiniiiceie $446220 11 Shares . . . . . . $165,809 17
Deposits P 837,360 44 D epoSitS.iiiiiiieiieaens 421774 21
Repaid loans L 913561 70 Loans . . . . . . 1,477,215 25
Entrance fees L 3254 79 Expenses . . . . . 21,794 83
Interest.. 95,077 54  Interest paid L * 23458 34
Fines 3,126 14 Investments S 68,480 29
Bills payable P 3641 34 Dividends . . . . . 25,164 29
Investments L 28,364 41  Bills payable F 12,100 00
SuUNAries. ..., 7,071 9%  Sundries L 6,173 66
Cash on hand Oct. 31, 1917 161,017 17 Cash on hand Oct. 31, 1918 276,725 56

$2,498,695 65 $2,498,695 65

Number of shares in force Oct. 31, 1918 ...
Number of mem bers...
Number of borrowers...
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Farmland Banks.

There are no banks operating under the provisions of chapter 231
of the General Acts of 1915, entitled “An Act to authorize the in-
corporation of farmland banks/’ which provided for the formation
and incorporation of such banks for the purpose of promoting rural
mortgage credit.

Recommendations.

I hereby make the following recommendations for consideration
and action by the General Court for the ensuing year: —

1. Under the existing statutes savings banks are limited in their
investments in railroad bonds to those issued by railroads that
operate their roads and with specified earnings for a definite period
of years. In the opinion of the Attorney-General, the taking and
operation of the railroads by the United States government has dis-
qualified these bonds as savings bank investments. As the govern-
ment has declared its intention to pay a just compensation, the
bonds of the railroads so taken over by the government should not
in my opinion be invalidated. | am presenting a bill amending our
existing statutes in order that savings banks may continue to invest
in the same kind of bonds as before.

2. The statute provides that trust companies shall not make a
loan to any one person in excess of a certain proportion of its capital
stock and surplus. The spirit of the law is to prevent too large a
part of its capital being invested in one place or enterprise. By
making loans to various persons with the same collateral, or by
making a division of the collateral and making various loans on the
various parts of the collateral, one person or a group of persons
might be able to use the entire resources of one trust company in
aiding their own schemes. To avoid such contingency | recommend
an amendment to the statute to prevent such a situation.

3. The savings banks are required to make a classified statement
each fifth year of certain persons and organizations who make a
deposit during that year. It would seem more satisfactory if the
classified statement gives the number of such persons and organiza-
tions and the extent to which they avail themselves of the savings
banks at the date of the annual reports of those years, inasmuch as
the transactions of a single year do not fully indicate the accumula-
tions of the amounts of these classified deposits.

4. The savings banks have performed a service to'the government
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of the United States by enabling their depositors who have pur-
chased Liberty Loan bonds to leave their bonds where they may be
safely cared for, and this accommodation has undoubtedly stimulated
the purchases of the Liberty Loan bonds by persons who had no
place to store them against loss. As there is a doubt as to whether a
savings bank can legally receive deposits of bonds for safe-keeping, |
am recommending a statute authorizing them to perform that task.

5. As to credit unions, although they are organized for the purpose
of accumulating and investing the savings of their members and
making loans to members for provident purposes, yet the statute au-
thorizes the use of the word “bank” if approved by the Board of
Bank Incorporation. They are not limited in their investments, as
are other Massachusetts banks. They make loans on second mort-
gages and loans beyond the confines of the Commonwealth, and,
generally speaking, obtain a larger interest rate than do other bank-
ing institutions. As they are carried on for the profit of their mem-
bers, 1 see no reason why they should be exempt from taxation as
eleemosynary institutions. | therefore again recommend that they
be not exempted from taxation. | also recommend that their loans
on real estate be limited to at least 80 per cent, of the value of im-
proved property or 50 per cent, of the value of farm lands loaned on,
and that their loans beyond the confines of Massachusetts be limited
the same as are those of savings banks and trust companies, and that
the committee recommending such loans shall make reports of the value
of the property in the'same manner as is required of savings banks.

6. | again call to your attention that chapters 470 and 610 of the
Acts of 1914 prohibit other than incorporated banks and licensed
bankers from soliciting or receiving deposits or transacting business
in the way or manner of a savings bank. They do not prevent
others than incorporated banks and licensed bankers from receiving
deposits of money. It would seem that all persons, partnerships,
associations and corporations receiving small amounts of money as
above, and who are not under State supervision, should be required
to so inform those who entrust money to their care, and in order to
determine who may be carrying on such banking this department
should have the necessary authority to investig/;ate.

Respectfully submitted,

AUGUSTUS L. THORNDIKE,
Bank Commissioner.
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ACUSHNET CO-OPERATIVE BANK, NEW BEDFORD.

73 WILLIAM STREET.
1

Incorporated November 15, 1889. Began business November 16, 1889.

Fbedekic Tabee, President. W iltiam F. Desmond, Treasurer.

Board of Directors: L. B. Bates, W. F. Desmond, W. B. Gardner, John Gibson, E. P. Haskins, E. F.
Nicholson, E. F. Potter, C. R. Price, Frederic Taber, Frederic H. Taber, J. O. Thomp-
son, Jr.,, B. A. Tripp, H. W. Tripp, E. H. Wefer, S. F. Winsper.

Security Committee: L. B. Bates, C. R. Price, H. W. Tripp.

Regular meetings for receipt of moneys the fourth Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets Liabilities.
Bonds and notes $15,550 00  Dues capital . . . $535,366 00
Loans on real estate 615,375 00  Profits capital 85,775 45
Loans on shares . 14:950 00 236 matured shares represented by
Unpaid interest . 1,090 90 certificates 47,200 00
Unpaid fines 117 26 Guaranty fund 8,236 68
Cash 38,899 78 Surplus . . . . 8,312 80
Interest . 68 26
Dividend on matured share certifi-
cates 1,023 75
$685,982 94 $685,982 94
Shares. Membership.
Issued during year 3,762  Added during year . . . 363
Withdrawn during year 3,755  Withdrawn during year . . . 435
Forfeited during year . . . . 32 Members . . . . 1,545
Matured during year . . . . 197  Borrowers 383
Shares now pledged . 3,908
Shares in force . . 13,868 Profits Distributed. *
Matured shares represented by certificates 236 Unmatured Shares.
First term, 2%%; second term, 2%%.
Matured Share Certificates.
First term, 234%; second term, 234%.
Proportion of profits retained on voluntary withdrawals, 50% of last dividend.
Rates and Averages on Loans.
S16 real estate loans (avera%e $1,947.37 each; average rate, 6%): 534% $800 6%, $614,575.
67 share loans (average, $223. 28 each; average rate, 6%): 6%, $14,9
Total Expenses for Year.
Salaries. Other Total.
Amount paid for . $1,525.03 $1,572.66 $3,097.69
Cost per $1,000 of assets 2.22 2.29 451
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. R
Dues capital . $172,754 00 Date of Issue. Series. Total Value.
Real estate loans eliminated by
foreclosure . 4300 00 Nov. 1906 35 $195 27 85  $16,597 95
Real estate loans eliminated by May 1907 36 185 09 101 18,694 09
maturity of shares . 4,200 00 Nov. 1907 37 175 07 100 17,507 00
Real estate loans repald 95850 00 May 1908 38 165 30 65 10,744 50
Share loans repaid 22,925 00 Nov. 1908 39 155 67 152 23,661 84
Uncompleted mortgage loans 3,100 00 May 1909 40 146 25 65 9,506 25
Bonds and notes 6,300 00 Nov. 1909 41 137 01 207 28,361 07
Interest . . . . . 37,881 10 May 1910 42 127 97 130 16,636 10
Fines . . . . . 852 08 Nov. 1910 43 119 10 234 27,869 40
Transfer fees P 1175 May 1911 44 110 41 168 18,548 88
Withdrawal proflts 1,171 92 Nov. 1911 45 101 91 415 42,292 65
Forfeited profits 78 72 May 1912 46 93 62 285 26,681 70
Forfeited share account 19 24  Nov. 1912 47 85 31 133 11,346 23
Matured share certificate account . 11,400 00 May 1913 48 77 07 363 27,976 41
Personal accounts 4501 11 Nov. 1913 49 69 07 439 30,321 73
Taxes and insurance paid 291 May 1914 50 61 30 664 40,703 20
Dividends on matured share certifi- Nov. 1914 51 53 73 597 32,076 81
cates . 500 May 1915 52 46 36 816 37,829 76
urplus . 86 00 Nov. 1915 53 39 19 1,035 40,561 65
Cash on hand October, 1917 21,878 37 May 1916 54 3221 1380 44,449 80

Nov. 1916 55 25 41 1563 39,715 83
$387,317 20 May 1917 56 18 80 1,711 32,166 80
Nov. 1917 57 12 36 1,330 16,438 80
May 1918 58 6 10 1,830 11,163 00

Disbursements.

Dues capital withdrawn $83,235 00 Dues paid in advance . 1,606 00
Dues capital forfeited . 1,459 00
Dues capital matured . 29,156 00 $623,457 45
Profits capital withdrawn 8,412 29
Profits capital forfeited 410 58
Profits capital matured 9,951 49 Dues capital . . . . $535,366 00
Real estate loans 165,000 00  Profits capital . . . . 85,775 45
Share loans . 18,750 00  Unpaid dues . . . . 2,316 00
Uncompleted mortgage loans 3,100 00
Bonds and notes 15,000 00 $623,457 45
Interest . . . 781 02
Forfeited share account 105 24
Temporary expense 3,097 69
Matured share certificate account . 3,600 00
Personal accounts 4,501 11
Dividend on matured share certifi-
cates . 1,684 50
Surplus . 173 50
Cash on hand October, 1918 38,899 78
$387,317 20

D ates op Examination and Audit, September 3-13 inclusive.

ADAMS CO-OPERATIVE BANK, ADAMS.
20 CENTRE STREET.
Incorporated December 17, 1895. Began business March 10, 1896.
George B. Adams, President. Frank Hanlon, Treasurer.

Board of Directors: G. B. Adams, R. C. Buntin, J. J. Carnet, A. B. Daniels, Hector Desautels,
A.E. Green, S. L. A. Hall, Frank Hanlon, F. R. Harrington, A. W. Jones, Henry Kaiser,
W. S. Morton, D. A. Murphy, A. K. Searlts, F. R. Shaw, F. W. Smith, P. P. Smith, O. A.
Upton.

Security Committee: J. J. Carney, S. L. A. Harr, P. P. Smith.

Regular meetings for receipt of moneys the second Tuesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $5,000 00  Dues capital
Loans on real estate 398,535 00  Profits capital
Loans on shares . 7,928 00  Guaranty fund
Common form mortgages 442 00  Surplus
Cash 4,798 00

$416,703 00

Shares. Membership.
Issued during year . 1,342 Added during year
Withdrawn during year 695  Withdrawn during year
Matured during year 130  Members . .
Shares now pledged . 2,523  Borrowers
Shares in force . 6,731

Profits Distributed.

nmatured Shakes

1918.

$340,541 00
62,456 32

6,855

27

6,850 41

$416,703

00

95

769
283

First term, 2.]’\% second term, 2}4 %.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.

255 r$eslll1 e7s§8te loans (average, $1,562.88 each; average rate, 5.36%); 5%, $205,655; 514%, $98,130; 6%,

38 share loans (average, $208.63 each; average rate, 5.92%); 5}"%, $1,160; 6%, $6,768.

Total Expenses for Year.

Salaries.  Other Expenses.

Total.
$1,411.57
3.39

$10,039
5

,583 3

24,416
,460
19,120

Amount paid for . $959.99 $451.58
Cost per $1,000 of assets 2.30 1.09
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
D ital Receipts. $79,585 00 Date of | Series, _Valle
ues capita , te of Issue. ries.
Real estate loans repaid 60,570 0 per Share. A 5 .
Share loans repaid 7,172 00 Nov. 1906 22 $196 86 51
Mortgages 44 00 May 1907 23 186 11 30
Bonds and notes 4,000 00 Nov. 1907 24 175 66 139
Interest . . 20,614 86 May 1908 25 165 46 33
Fines . . 340 75 Nov. 1908 26 155 45 123
Withdrawal proflts 237 33 May 1909 27 145 72 180
Temporary expense 130 Nov. 1909 28 136 26 177
Certificates of deposit . 5000 00 May 1910 29 127 01 143
Cash on hand October, 1917 9448 15 Nov. 1910 30 117 96 207

May 1911 31 109 14 162
$187,013 39 Nov. 1911 32 100 55 259
May 1912 33 92 18 215
Nov. 1912 34 84 00 338

Disbursements. May 1913 35 76 00 194
Dues capital withdrawn $32,054 00 Nov. 1913 36 68 20 325
Dues capital matured . 18,980 00 May 1914 37 60 60 315
Profits capital withdrawn 5121 8  Nov. 1914 38 53 18 385
Profits capital matured 6,872 40 May 1915 39 45 96 348
Real estate loans 99,900 00 Nov. 1915 40 38 90 364
Share loans 5645 00 May 1916 41 32 01 408
Bonds and notes 7,000 00 Nov. 1916 42 25 29 535
Interest . . 229 24 May 1917 43 18 73 520
Temporary expense 1,412 87 Nov. 1917 44 33 597
Certificates of deposit . 5000 00 May 1918 45 09 683
Cash on hand October, 1918 4,798 00

Dues paid in advance .
$187 013 39

Dues capital
Profits capital
Unpaid dues

Dates of Examination and Audit, September 16, 17.
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AMESBURY CO-OPERATIVE BANK, AMESBURY.
MARKET SQUARE.
Incorporated April 10, 1886. Began business May 1, 1886.
Wirtiam W. Hawkes, President. John Gibbons, Treasurer.
Board of Directors: R. E. Bbiggs, John Currier, W. W. Hawkes, Charles Schofield.

Security Committee: R. E. Briggs, John Cubbier, W. W. Hawkes.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $22,00000 Dues capital $214,202 00
Loans on real estate 248,24500  Profits capital 47,557 62
Loans on shares . 3/60000 Guaranty fund 5121 69
Unpaid interest . . . 77836  Surplus ~ . 4,807 16
Accrued interest on bonds . 39667 Notes payable 15,000 00
a S h 11,668 44
$286,688 47 $286,688 47
Shares. Membership.
Issued during year » 226 Added during year 51
Withdrawn u¥ing year 324  Withdrawn during year 99
Matured during year 236 Members . . . . . 649
Shares now pledged 1,335 Borrowers . 217
Shares in force 4,359 . o
Profits Distributed.
Unmatured Shares.
First term, 3%; second term, 3%. .
Proportion of profits retained on voluntary withdrawals, 10%.
Rates and Averages on Loans.
205 real estate loans (average, $1,210.95 each; average rate, 6%0%): 6%0%, $248,245.
14 share loans (average, $257.14 each; average rate, 6sA0%): 6%0%, $3,600.
Total Expenses for Year.
Salaries. Other Expenses. Total.

$436.45

Amount paid for 1.52

_ $816.00
Cost per $1,000 of assets 2.84
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Receipts and Disbursements. Reconciliation of Share Account with Dues
Receipts. and Profits Capital.

Dues capital $54,564 00 . .

Real estate loans eliminated by Date of Issue.  Series. por pgre. |A FoFes; Total Value.
maturity of shares . 500 00
Real estate loans repaid 22,800 00 May 1907 43 $194 80 106  $20,648 O
Share loans repaid 7.990 00 Nov. 1907 44 183 59 113 20,745 67
Bonds and notes 15,000 00 May 1908 45 172 64 69 11,912 16
Interest . . . . 15,650 14 Nov. 1908 46 161 97 64 10,366 08
Premiums . : : ) 742 91 May 1909 47 151 58 116 17,583 28
Fines X X : 408 07 Nov. 1909 48 141 44 101 14,%285 44
Transfer fees 4 25 May 1910 49 131 55 196 25,783 80
Withdrawal proflts 174 27 Nov. 1910 50 121 94 212 25,851 28
Parsal ol B My mn o9 e g LR
Cash on hand October, 1917 24,342 60 May 1012 53 % 79 33 5971 77
$142,246 34 Nov. 1912 54 86 22 39 3,362 58
May 1913 55 77 90 43 3,349 70
WBL % o@m g ume
Disbursements. ay , 48
Dues capital withdrawn $12,322 00 Nov. 1914 58 54 28 44 2,388 32
Dues capital matured . 33,330 00 May 1915 59 46 78 76 3,555 28
Profits capital withdrawn 2,048 10 Nov. 1915 60 39 49 195 1,700 55
Profits capital matured 13260 67 May 1916 61 32 41 1417 45,924 97
Real estate loans 43.000 00 Nov. 1916 62 25 54 973 24,850 42
Share loans 4:355 00 May 1917 63 18 87 130 2,453 10
Bonds and notes 20,000 00 MNov. 1917 64 1239 104 1,288 56
Interest . 1,009 68 Maly 1918 65 6 10 117 713 70
Temporary expense 1,252 45 » .
Cash on hand October, 1918 11,668 44  Dues paid in advance . 135 00
$142,246 34 $263,050 62
Dues capital $214,202 00
Profits capital , 62
Unpaid dues 1,291 00
$263,050 62
Dates of Examination and Audit, June 17, 18.
ARLINGTON CO-OPERATIVE BANK, ARLINGTON.
624 MASSACHUSETTS AVENUE.
Incorporated October 30, 1889. Began business November 14, 1889.

Horatio A. Phinney, President. Elbert L. Churchill, Treasurer.

Board of Directors: C. W. At11en, G. G. A11en,S. M. Bartlett,Frank Bott, J. G. Brackett, E. L.

Churchitl, J. O. Holt, C. A. Moore, W. A. Peirce, H. A. Phinney, G. O. Russell,

W hittemore, C. R. Whytal, F. P. Winn, Daniel Wyman.

Security Committee: W. A. Peirce, G. G. Al1len, O. W. Whittemore.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.

Bonds and notes $5,434 81  Dues capital
Loans on real estate 746,350 00  Profits capital
Loans on shares . 18,591 25  Guaranty fund
Real estate by foreclosure, etc. 409 41  Surplus i
Personal accounts 29 28  Due on uncompleted loan i.
Cash . L 31,032 99

$801,847 74
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Shares. Membership.

Issued during year 1,793  Added during year 146
Withdrawn during year 1,107  Withdrawn during year 144
Forfeited during year 2 Members . . . . . 1,398
Matured during year 375  Borrowers . . . . . 443
Shares now pledged . 4,449

Shares in force . 12,638 Profits Distributed.

Unmatured Shares.
First term, 2°°g%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 6 years old; after
6 years, none.

Rates and Averages on Loans.

877 real estate loans (average, $1,979.71 each; average rate, 5.67%); 5%, $173,450; 5J°%, $145,500;
6%, $427,400.

68 share loans (average, $273.40 each; average rate, 5.93%): 5%, $200; 5}4%, $1,900; 6%, $16,491.25.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,938.03 $504.88 $2,442.91
Cost per $1,000 of assets 2.41 .63 3.04

Receipts and Disbursements. Reconciliation of Share Account with Dues

Receipts. and Profits Capital.
Dues capital $150,232 00 Value Shares
Real estate fIo?'lns eliminated by 6970 00 Date of Issue. - Series. o "gpare i Force. 10121 Value.
maturity of .shares :

Real estats loans repaid 58680 Nov. 1906 35 $19949 91  $18,153 59
Share loans repaid 15051 25 May 1907 36 18845 203 38255 35
Uncompleted mortgage loans 15601 53 Nov. 1907 37 177 88 212 37,710 56
Ttoorp 717 319 May 1008 38 16748 157 261204 36
jnterest ... . T637 43 Nov. 1908 39 15732 239 37500 48
e ferfees | . 7% May 1909 40 147 40 226 33312 40
Withdrawal profits 488 55 Nov. 1909 41 137 72 258 35531 76
Forfoited profits 606 May 1910 42 12829 205 37,845 55
Temporary expense 374 13 Nov. 1910 43 119 11 284 33827 24

Forfeited share account 47 55 May 1911 110 17 282 31,067
e T ER T 1
Matured share account 3001 %€ Nov. 1012 47 8462 432 36,555 84
Efebaly ol o 79734 May 1913 48 7650 509 38938 50
Canh e ot 208 Nov. 1913 49 68 515 37397 90
Guaranty fund -+ ... 070 45 May 1914 50 6093 730 44,478 90
Profits capital : 23 May Iois 3 4513 G0 42004 49

ay )

Cash on hand October, 1917 43,916 84 k‘,lov' %g%g 23 29 09 807 31,489 ﬂ

ay 54 32 08 1,089 34,935
$340061 18 \ov. 1016 55 2533 1216 30801 28
W Rl 2 Bd R uRE

D ) ov. 12 32 8,944
Dues capital withdraamsements May 1918 58 600 984 5,992 56

$52,194 00
Dues capital forfeited . 46 00

Dues capital matured . 53,940 00  Suspense dues 51 00
Profits capital withdrawn 9,353 82  Dues paid in advance . 614 00
Profits capital forfeited 6 06
Profits capital matured 20,754 82 $781,608 83
?ﬁal elstate loans liggg&) 88
are loans ,

Uncompleted mortgage loans 18,326 94  Dues capital $650,730 00
Fines 4 g7  Profits capital 125,521 83
Bonds and notes 3,434 81  Unpaid dues 5,357 00
Real estate by foreclosure 21 93
Interest 484 11 $781,608 83
Temporary expense 2,817 04
Insurance and taxes 47 94
Forfeited share account 47 55
Matured share account 3,001 98
Personal accounts 789 73
Surplus . . 975 76
Cash over and short 29 83
Cash on hand October, 1918 31,032 99

$340,061 18

Dates of Examination and Audit, April 22-30 inclusive.
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ATHOL CO-OPERATIVE BANK, ATHOL.
386 MAIN STREET.

Incorporated July 1, 1889. Began business July 15, 1889.
A. Foster Hamilton, Treasurer.

Oscar T. Brooks, President.

Board of Directors: C. F. Amsden, R. E. Beecher, O. T. Brooks, A. E. Caswell, H. C. Fat, L. B.
Fay, A. F. Hamilton, G. C. Longley, F. W. Lord, G. F. Lord, W. G. Lord, Simon MacKay,
F. S. Parmenter, W. W. Woodward, E. L. Worrick.

Security Committee: C. F. Amsden, W. G. Lord, F. S. Parmenter. .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $8,000 00  Dues capital $311,418 00
Loans on real estate 414,300 00  Profits capital . 60,633 40
Loans on shares . 13,690 00 315 matured shares represented by
Common form mortgages 4,111 62 certificates 63,000 00
Unpaid interest . 1,187 98  Guaranty fund 5,744 69
Unpaid fines 149 82  Surplus 10,684 68
Cash 11,616 35 Dividend on matured share certifi-
cates 1,575 00
$453,055 77 $453,055 77
Shares. Membership.
Issued during year . 1,249  Added during year 146
Withdrawn during year 915  Withdrawn during year 140
Forfeited during year 10 Members . . 773
Matured during year 87  Borrowers 363
Shares now pledged 2,740
Shares in force . 6,592 Profits Distributed.
ificates 315 Unmatured Shares.
First term, 2M%; second term, 2%%.
Matured Share Certificates.
First term, 2J°%; second term, 2}4%.
Proportion of profits retained on voluntary withdrawals, 50% of last dividend.
Rates and Averages on Loans.
870 real estate loans (average, $1,119.72 each; average rate, 6%): 6%, $414,300.
104 share loans (average, $131.63 each; average rate, 6%): 6%, $13,960.
Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $800.00 $1,277.92 $2,077.92
Cost per $1,000 of assets 1.76 2.82 4.58
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Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages
Real estate by foreclosure’
Interest
Fines
Withdrawal proflts
Forfeited profits
Matured share certificate account .
Personal accounts
Profits capital .
Cash on hand October 1917

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans . .
Uncompleted mortgage loans
Mortgages .
Bonds and notes
Real estate by foreclosure
Interest .
Temporary expense
Dividends on matured share certifi-

cates . .
Personal account
Surplus .
Cash on hand October, 1918

$78,851
3,200
54,300
12,900
561
95
3,000
24,694
52
482
17,400
19

10
13,519

$209,553

$35,747
10
11,088
5

1
4,359

111,950
13,690
1,040
2,750
6,500
158

42
2,077
2,555
100

22
11,616

$209,553

BANK COMMISSIONER, 9

Reconciliation of Share Account with Dues

Date of Issue.

Nov.
May
Nov.
May
Nov.
May
'\l\/llgv.
y
Nov.
May
Nov.
May
'l\\l/lov.
ay
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

Dates op Examination and Audit, June 11, 12.
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and Profits Capital.

Series, Value Shares oo valte.
36 $201 28 54 $10,869 12
37 190 28 53 ,084 84
38 179 52 34 6,103 68
39 169 02 67 11,324 34
40 158 78 97 15,401 66
41 148 80 190 28,272 00
42 139 04 152 21,134 08
43 129 52 162 20,985 48
44 120 25 194 23,328 50
45 111 20 150 16,680 00
46 102 35 111 11,360 85
47 93 72 246 23,055 12
48 85 34 196 16,726 64
49 77 13 194 14,963 22
50 69 15 267 18,463 05
51 61 36 306 18,776 16
52 53 77 214 11,506 78
53 46 40 316 14,662 40
54 39 22 552 21,649 44
55 32 23 631 20,337 13
56 25 43 649 16,504 07
57 18 81 555 10,439 55
58 12 37 567 7,013 79
59 6 10 635 3,873 50

241 00
$373,756 40
$311,418 00

60,633 40
1,705 00
$373,756 40
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ATLANTIC CO-OPERATIVE BANK, LAWRENCE.
228-231 BAY STATE BUILDING.
Incorporated March 26, 1891. Began business April 30, 1891.
Frank W. MclLanathan, President. Benjamin R. Bradley, Treasurer.

Board of Directors: F. E. Batcheller, H. E. Bevington, R. W. Bevington, 0. W. Boothby, B. R.
Bradley, B. E. Crowell, W. D. Currier, Alfred Gaunt, E. G. Gay, C. H. Kitchin, W. M.
Lamont, F. W. McLanathan, J. D. Morrison, H. B. Musk, S. E. Rollins, C. H. Rooks, F. A .
Sherman, George W hittaker.

Security Committee: S. E. Rollins, R. W.,Bevington, H. E. Bevington.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $4,650 00  Dues capital . . . . $250,516 00
Loans on real estate 296,500 00  Profits capital . 44,475 34

Loans on shares . 11,185 00 27 matured shares represented by
Temporary expense account 37 50 certificates . 5,400 00
Over and short account 11 00 Guaranty fund . . . . 8,115 11
Cash . . 6,218 36  Surplus . . . . . 2,680 13
Interest . . . . . 1,500 30
Fines . . . . 58 55
1 Transfer fees . . . . 25
Withdrawal profits 95 78
Forfeited share account 10 00
Matured share account ‘5,750 40
$318,601 86 $318,601 86

Shares. Membership.
Issued during year . 1,838 Added during year 154
Withdrawn during year . 1,307 Withdrawn during year 122
Matured during year 166 Members . . . . . 697
Shares now pledged . 1845 Borrowers . . . . . 191
Shares in force 6,179
Matured shares represented by certificates 27 Profits Distributed.

Unmatured Shares.
First term, 1%%; second term, 1Y&Y third term,
1H%,; fourth term, 1%%.

Matured Share Certificates.
Fourth term, 1

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series 5 to 8 years old; after 8 years, none;

Rates and Averages on Loans.

168 real estate loans (average, $1,764.88 each; average rate, 5.97%): 5%, $9,100; 6%, $287,400.
56 share loans (average, $199. 73 each; average rate, 6%): 6%, $11,185.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $500.00 $569.66 $1,069.66
Cost per $1,000 of assets 1.57 1.79 3.36

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Bonds and notes
Real estate by foreclosure
Interest
Fines .
Transfer fees .
Withdrawal profits
Matured share account
Matured share certificate account .
Profits capital . . .
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits ital withdrawn
Profits capital matured
Real estate loans
Share loans .
Bonds and notes
Real estate by foreclosure
Interest . . .
Temporary expense
Matured share account
Surplus . . . .
Over and short account o
Dividend, matured share certifi-

Cash on hand October, 1918

Dates of Examination and Audit, June 14-18 inclusive.

Digitized for FRASER
https://fraser.stlouisfed.org
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$72,017

610 50

20,486
5,400

3,170
$171,304

$38,293
23,914
5,155
9,535

42
6,218

$171 304

BANK COMMISSIONER,

Reconciliation of Share Account with Dues

Date of Issue.- Series.

Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.,
April
July
Oct.
Jan.
April
July
Oct.
Jan.,
April
July
Oct.
Jan.,
April
July
Oct.
Jan.
April

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

1907
1907
1907
1907
1908
1908

and Profits Capital.

Value Shares
per Share. in Force. Total Value.
64 $197 10 1 $197 10
65 191 61 26 4,981 86
66 186 20 35 6,517 00
67 180 82 11 1,989 02
68 175 51 10 1,755 10
69 170 29 20 3,405 80
70 165 12 24 3,962 88
71 160 01 43 6,880 43
72 154 97 10 1,549 70
73 150 00 7 11,550 00
74 145 06 7 1,015 42
75 140 19 108 15,140 52
76 135 39 19 2,572 41
77 130 66 121 15,809 86
78 125 97 24 3,023 28
79 121 34 64 7,765 76
80 116 79 22 2,569 38
81 112 32 84 9,434 88
82 107 87 35 3,775 45
83 103 47 70 7,242 90
84 99 10 56 5,549 60
85 94 81 174 16,496 94
86 90 58 27 2,445 66
87 86 40 102 8,812 80
88 « 82 26 95 7,814 70
89 78 17 90 7,035 30
90 74 15 121 8,972 15
91 70 17 183 12,841 11
92 66 25 147 9,738 75
93 62 38 111 6,924 18
94 58 56 75 4,392 00
95 54 79 210 11,505 90
96 51 07 170 ,681 90
97 47 40 207 9,811 80
98 43 78 156 6,829 68
99 40 21 244 9,811 24
100 36 69 282 10,346 58
101 33 22 149 4,949 78
102 29 80 142 4,231 60
103 26 42 179 4,729 18
104 23 09 257 5,934 13
105 19 80 207 4,098 60
106 16 56 198 3,278 88
107 13 36 150 2,004 00
108 10 21 225 2,297 25
109 7 10 533 3,784 30
110 4 03 386 1,555 58
111 1 00 492 492 00
270 00
$296,774 34
$250,516 00
44,475 34
1,783 00
$296,774 34
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ATTLEBOROUGH CO-OPERATIVE BANK, ATTLEBORO.
30 SOUTH MAIN STREET.
Incorporated July 18, 1892. Began business August 17, 1892.
Thomas S. Carpenter, President. Harry E. Carpenter, Treasurer.

Board of Directors: A. N. Brownell, H. E. Carpenter, T. S. Carpenter, W. A. Cunningham, E. D.
Gilmore, C. C. Grant, S. B. Jacobs, Joseph Kerkhoff, G. A. Monroe, Edmund Reeves,
E. A. Remington, F. L. Torrey, H. E. White.

Security Committee: G. A. Monroe, C. C. Grant, S. B. Jacobs.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $3,200 00  Dues capital . . . . $170,805 00
Loans on real estate 226,180 00  Profits capital . 33,148 14
Loans on shares . 13,620 00 304 matured shares represented by
Real estate by foreclosure, etc. 15,986 79 certificates . . 60,800 00
Unpaid interest . 2,305 15 Guaranty fund . . . . 3,365 45
Unpaid fines 96 81  Surplus . . . . . 5,664 97
Permanent expense account 95 00 Interest . . . . . 4,140 79
Temporary expense account 465 02  Fines . . . 66 31
Personal accounts 3494 71 Withdrawal proflts 77 81
Cash . . . 12,760 61  Matured share account 315
Due on uncompleted loans . 130 00
Suspense profits . . . 2 47
$278,204 09 $278,204 09
Shares. Membership.
Issued during year 405  Added during year 26
Withdrawn during year 366 Withdrawn durlng year . 44
Forfeited during year . 90 Members . . . 382
Matured during year 137  Borrowers . . . . . 169
Shares now pledged . 1,509 . o
Shares in force 3,127 Profits Distributed.
Matured shares represented by certificates 304 Unmatured Shares.

First term, 2%%; second term, 2)4%.

) M atured Share Certificates.
First term, 2J°%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

147 real estate loans (average, $1,538.64 each; average rate, 6%): 6%, $226,180.
46 share loans (average, $296.08 each; average rate, 6%): 6%, $13,620.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $600.00 $1,120.62 $1,720.62
Cost per $1,000 of assets 2.15 4.01 6.16

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements.

R eceipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Permanent expense
Matured share account
Matured share certificate account .
Surplus
Cash on hand October 1917

Disbuhsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Matured share account
Matured share certificate account .
Personal accounts
Surplus
Profits capital
Guaranty fund
Cash on hand October 1918

$36,106 00
17,750 00

1,000 00
36,620 00

100 00
27,496*31
22,600 00

104 44
12,019 58

$175,471 77

$11,135 00
842

19,591 00
1,607 65

100 89
7,404 85

$175,471 77

BANK COMMISSIONER,

13

Reconciliation of Share Account with Dues

and Profits Capital.

ie  Value
Date of Issue.  Series. o "gae  inForee. Total Value.

Jan
uly
Jar|1.
July
Jan.
July
Jan.
July
Juy
uly
.]ar|1.
July
Jan.
July
Jan.
July
Jan.
July
Jan.
July
!
u
Jany
July

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Dates of Examination and Audit, September 9, 10, 11.

Digitized for FRASER
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79
51
14
31
65

$170,805
3

$15,453
1

$206,477

3,148
2,524

$206,477

00
00
14



14 REPORT OF THE [Pub. Doc,

AUBURNDALE CO-OPERATIVE BANK, AUBURNDALE.
339 AUBURN STREET.
Incorporated February 8, 1910. Began business February 15, 1910.

Wilttiam K. Corey, President. . Chables E. Valentine, Treasurer.
Charles S. Cowdrey, Adistant Treasurer.

Board of Directors: C. D. Ansley, G. A. Bacon, N. W. Dennett, Bernard Early, J. H. Gordon,

. F. Hadlock, H. A. Hansen, H. G. Hitdreth, L. H. Hitton, G. F. Howtand, C. P

Hutchinson, J. A. Leonard, J. P. Melody, D. W. Morton, W. H. Nash, E. B. Squire, H. L.
Tange, G. M. Winslow.

Security Committee: W. H. Nash, J. H. Gordon, W. F. Hadlock, G. F. Howland, H. L. Tange.

Regular meetings for receipt of moneys first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Loans on real estate $195,125 00  Dues capital $177,279 00
Loans on shares . 9,730 00  Profits capital 26,355 09
Temporary expense account 79 91  Guaranty fund . 1,475 53
Cash . 6,262 65  Surplus . . 1,700 63
Interest 1,748 10
Fines 34 87
Withdrawal profits 22 34
Forfeited share account 4 00
Security committee 78 00
Due on uncompleted loans 2,500 00
$211,197 56 $211,197 56

Shares. Membership.
Issued during year 718  Added during year L 43
Withdrawn urlngdyear 623  Withdrawn during year L 47
Shares now pledge . 1,360 Members . . . . . 434
Shares in force . . . . . 4,052 Borrowers . . . . . . 104

Profits Distributed.

Unmatured Shares.
First term, 1J4%; second term, 1M%lI third term,
13s%; fourth term, V/%.

Proportion of profits retained on voluntary withdrawals, 25% for 3 years; 15% from 3 to 5 years;
after 5 years, none.

Rates and Averages on Loans.

78 real estate loans (gverage, $2,672.94 each; average rate, 5.60%): 5M%, $1,600; 5}4%, $140,325; 6%,
$52,350; 8%, $850.
81 share loans (average, $313.87 each; average rate, 5.81%): 5}4%, $3,690; 6%, $6,040.

Total Expenses for Year.

. Salaries. Other Expenses. Total.
Amount paid for . $350.00 $339.79 $689.79
Cost per $1,000 of assets 1.66 1.61 3.27

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements.

Receipts.
Dues capital .
Real estate loans repald
Share loans repaid
Uncompleted mortgage loans
Interest .
Fines
Withdrawal proflts
Security committee
Cash on hand October, 1917

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Security committee

Cash on hand October, 1918

$48,124
15,550

$90,204

$22,301
,870
50,250
7,820
689

10
6,262
$90,204

00

BANK COMMISSIONER,

15

Reconciliation of Share Account with Dues

Date of Issue.

Mar.
June
Sept.
Dec.
Mar.
éune
ept.
Dec.
Mar.
June

Sept.

Dec.
Mar.
June
Sept.
Dec.
Mar.
%une
ept.
Dec.
Mar.
June
Sept.
Dec.
Mar.
June
Sept.
Dec.
Mar.
%une
ept.
Dg%
Mar.
June
Sept.

and Profits Capital.

: Value
Series " per Share.
1 $129 06
2 124 57
3 120 13
4 115 70
5 111 41
6 107 05
7 102 80
8 98 64
9 94 54
10 90 34
11 86 28
12 82 25
13 78 26
14 74 28
15 70 40
16 66 60
17 62 80
18 59 03
19 55 35
20 51 69
21 48 09
22 44 51
23 41 00
24 37 52
25 34 07
26 30 70
27 27 33
28 24 03
29 20 76
30 17 53
31 14 34
32 11 20
33 8 10
34 5 03
35 2 00

Dues paid in advance .

Dues capital

Profits capital

Unpaid,dues

Dates of Examination and Audit, April 29-May 2 inclusive.

AVON CO-OPERATIVE BANK, AVON.

MAIN STREET.

_ Shares
in Force.

Incorporated February 24, 1914. Began business March 5, 1914.

[Office vacant], President.

Board of Directors: W. M. Beals, J. J. Collins, E. C. Crane,
William Geary, J. A. Gilligan,

B. F. Hunt, A.
McNiff, D. A. Nelson, R. H. Sheehan.

Security Committee: J. T. Dolan, D. A. Nelson, J. J. Feely.

P.

.T.Dotan,C.D.

J
MacDonald, E.

Regular meetings for receipt of moneys the first Thursday of each month.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Value.

$50,075

4,084 42

3,471

$205,009

$177,279
26,355
1,375

$205 009

Arthur A. MacDonald, Treasurer.

Dunbar,J. J. Feelt,
M cGonnigle, F.

P.
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STATEMENT OP CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Loans on real estate *37,650 00  Dues capital *37,680 00
Loans on shares . 3,045 00  Profits capital 4,461 29
Temporary expense account 52 06  Guaranty fund 224 71
Cash 2,088 29  Surplus 44 41
Interest 405 99
Fines . . . 10 82
Withdrawal profits 8 13
$42,835 35 $42,835 35
. Shares. Membership.
Issued during year Added during year 16
Withdrawn during year Withdrawn during year 19
Forfeited during year Members . 132
Shares now pledged Borrowers . 45
Shares in force
Profits Distributed.
Unmatured Shares.
First term, 3%; second term, 2%%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans.
82 real estate loans (avera%e. $1,176.56 each; average rate, 6%): 6%, *37,650.
13 share loans (average, *234.23 each; average rate, 6%): 6%, *3,045.
Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . *100.00 *41.03 *141.03
Cost per *1,000 of assets 2.33 .96 3.29

Receipts and Disbursements.

Receipts.

Reconciliation of Share Account with Du
and Profits Capital.

es

Dues capital $11,164 00 Date of Issue. Series. ValUe  _Shares o\
Real estate loans eliminated by per Share. in Force.
foreclosure . 600 00  Mar. 1914 1 $63 61 435  *27,670 35
Real estate loans repaid 5,800 00  Sept. 1914 2 55 95 96 5371 20
Share loans repaid 910 00 Mar. 1915 3 48 53 38 1,844 14
Uncompleted mortgage loans 2,500 00  Sept. 1915 4 41 32 14 578 48
Real estate by foreclosure 544 11 Mar. 1916 5 34 33 86 2,952 38
Interest L 2,291 18  Sept. 1916 6 27 50 59 1,622 50
Fines 58 25 Mar. 1917 7 20 85 62 1,292 70
Transfer fees 2 00 Sept. 1917 8 14 38 33 474 54
Withdrawal profits 93 97 Mar. 1918 9 8 10 70 567 00
Forfeited profits . 107 Sept. 1918 10 2 00 20 40 00
Cash on hand October, 1917 1,496 03
Dues paid in advance . 10 w
$25,460 61 B
$42,423 &)
3 _ Disbursements.
Dues capital withdrawn *4,377 00  Dues capital *37,680 00
Dues capital forfeited . 75 00  Profits capital 4,461 29
Profits capital withdrawn 375 92 Unpaid dues 282 00
Profits capital forfeited 4 26
Real estate loans 14,300 00 $42,423 29
Share loans 1,055 00
Uncompleted mortgage loans 2,500 00
Real estate by foreclosure 544 11
Temporary expense 141 03
Cash on hand October, 1918 2,088 29
$25,460 61

Date op Examination and Audit, October 31.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE.
CENTRAL STREET.
Incorporated July 16, 1889. Began business July 24, 1889.
Charles C. Speare, Treasurer.

E1win L. Thompson, President.

Board of Directors: G. H. Atexander, E. L. Bowker, R. D. Cook, F. R. Ellis, C. A. Fletcher,
F. L. Hager, .Hawley, E. N. Mulltins, C. W Nichols, W F. Otiver, R. H. Reed, C. C.
Speare, C. A. Stevens E. L. Thompson.

Security Committee: E. N. Multins, E. L. Thompson, C. A. Stevens.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Loans on real estate . $100,010 00  Dues capital $81,769 00
Loans on shares . 4,025 00  Profits capital 17,457 79
Temporary expense account 131 91  Guaranty fund 3,040 91
Cash . . R 1,424 16  Surplus 1,650 08
Interest 1,617 27
Fines 8 77
Transfer fees . 25
Withdrawal profits 37 00
$105,591 07 $105,591 07
Shares. Membership.
Issued during year 240  Added during year 30
Withdrawn during year 157  Withdrawn urmg year 29
Retired during year 50 Members . 252
Matured during year 69  Borrowers 93
Shares now pledged 563
Shares in force 1,675 Profits Distributed.
Unmatured Shares.
First term, 3%; second term, 3%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans.
84 real estate loans (average, $1,190.59 each; average rate, 6%); 6%, $100,010.
9 share loans (average, $447.22 each; average rate, 6%) 6%, $4,025.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $250.00 $355.21 $605.21
Cost per $1,000 of assets 2.36 3.36 5.72

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital . $19,776 00 Date of Issue. Series, Valle  SHAres o \jie
Real estate loans eliminated by per Share. in Force.
maturity of shares . 2,800 00 July 1907 37 $193 96 36 $6,982 56
Real estate loans repaid 8,900 00 Jan. 1908 38 182 34 29 5,287 86
Share loans repaid 6,545 00 July 1908 39 171 01 39 6,669 39
Interest 6,268 37 Jan. 1909 40 160 04 38 6,081 52
Fines 175 58  July 1909 41 149 36 33 4,928 88
Transfer fees 50 Jan. 1910 42 139 04 15 2,085 60
Withdrawal profits 343 10 July 1910 43 128 97 21 2,708 37
Surplus . 1350 Jan. 1911 44 119 24 58 6,915 92
Over and short account 403 July 1911 45 109 77 33 3,622 41
Cash on hand October, 1917 4,323 93  Jan. 1912 46 100 56 37 3,720 72
July 1912 47 91 63 7 7,055 51
$49,150 01  Jan. 1913 48 82 98 89 7,385 22
July 1913 49 74 57 50 3,728 50
Jan. 19i4 50 66 40 36 2,390
Disbursements. July 1914 51 58 53 35 2,048 55
Dues capital withdrawn $6,816 00 Jan. 1915 52 50 92 123 6,263 16
Dues capital retired 5845 00 July 1915 53 43 55 118 5,138 90
Dues capital matured . 9,522 00 Jan. 1916 54 36 44 159 5,793 96
Profits capital withdrawn 1372 35 July 1916 55 29 54 124 3,662 96
Profits capital retired . 2,111 00 Jan. 1917 56 22 85 160 3,656 00
Profits capital matured 4,413 78 July 1917 57 16 38 125 2,047 50
Real estate loans 13,850 00 Jan. 1918 58 10 10 119 1,201 90
Share loans 3,050 00 July 1918 59 4 00 121 484 00
Interest 135 98
Temporary expense 605 21  Dues paid in advance 72 00
Over and short account 4 03
Profits capital 50 $99,931 79
Cash on hand October, 1918 1,424 16
$49,150 01  Dues capital $81,769 00
Profits capital 17,457 79
Unpaid dues 705 00
$99,931 79
D ates of Examination and Audit, August 22-24 inclusive.
BEVERLY CO-OPERATIVE BANK, BEVERLY.
155 CABOT STREET.
Incorporated August 25, 1888. Began business September 18, 1888.
George P. Brown, President. Chartes F. Lee, Treasurer.

Board of Directors: F. E. Aiger, G. P. Brown, Samuel Cole, F. |. Cressey, J. H. Girdler, J. F.
Hint, C. F. Lee, C. E. Ober, H. L. Ober, R. P. Pope, C. R. Prichard, John Prince, L. P.

Stanton, E. S. Webber, H. W. Woodberry.
Security Committee: G. P. Brown, J. H. Girdler, E. S. Webber.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets Liabilities.
Bonds and notes $21,000 00  Dues capital
Loans on real estate 915,500 00  Profits capital .
Loans on shares . 18,250 00 15 matured shares represented by
Common_form mortgages 1,090 00 certificates
Unpaid fines 44 76  Guaranty fund .
Permanent expense account 650 00  Surplus L*
Temporary expense account 112 45 Interest
Cash 38,081 94  Transfer fees

Withdrawal profits
Forfeited share account
Due on uncompleted loans

$994,729 15

Digitized for FRASER
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150,609

3,000
14,394
20,272

5,641

2

177
28
3,250

$994,729

1918.

$797,353 00
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Shares. Membership.

Issued during year 3,059  Added during year 293
Withdrawn during year . . 1,936  Withdrawn during year 244
Forfeited during year . . . . 74 Members . . , 1,984
Matured during year . . 314  Borrowers 596
Shares now pledged . . . 5416

Shares in force 15,532 Profits Distributed.

Matured shares represented by certificates 15 Unmatured Shakes.

First term, 2J7%; second term, 2%%.

Matured Shabe Certificates.
One term, 2% .

Proportion of profits retained on voluntary withdrawals, 25% of all series not over 5 years old; after 5
years, nothmg

Rates and Averages on Loans.
603 real estate loans (average, $1,820.08 each; average rate, 5.57%): 5%, $1,800; 5]/2%, $783,550; 6%,

106 share'loans (average, $172.17 each; average rate, 5.93%): 53°%, $2,600; 6%, $15,650.

Total Expenses for Year.
Salaries.  Other Expenses.
$2,426.75 $1,284.81
2.44 1.29

Total.
Amount paid for . $3,711.56
Cost per $1,000 of assets 3.73

Reconciliation of Share Account with Dues
and Profits Capital.

Receipts and Disbursements.

Receipts.
Dues capital $178,698 00 Date of Issue. Series. pA X re. j~rce. Total Value.
Real estate loans eliminated by
foreclosure . 8,600 00  Sept. 1906 37 $199 33 274 $54,616 42
Real estate loans eliminated by Mar. 1907 38 188 64 196 36,973 44
maturity of shares 16,150 00  Sept. 1907 39 178 16 158 28,149 28
Real estate loans repaid 109,600 00  Mar. 1908 167 90 178 29,886 20
Share loans repaid 28,640 00  Sept. 1908 41 157 91 228 36,003 48
Uncompleted mortgage loans 4,050 00 Mar. 1909 42 148 14 393 58,219 02
Mortgages . . 50 00  Sept. 1909 43 138 63 227 31,469 01
Bonds and notes 9,885 00 Mar. 1910 44 129 34 362 46,821 08
Real estate by foreclosure 12,240 92 Sept. 1910 45 120 28 470 56,531 60
Interest R 51,707 26 Mar. 1911 46 111 44 641 71,433 04
Fines L 1615 28 Sept. 1911 47 102 8 586 60,252 52
Transfer fees 10 00 Mar. 1912 48 94 41 553 52,208 73
Withdrawal profits 575 54  Sept. 1912 49 86 20 575 49,565 00
Temporary expense 181 22 Mar. 1913 50 78 19 712 55,671 28
Forfeited share account 294 00  Sept. 1913 51 70 38 465 32,726 70
Matured share certificate account . 7,400 00 Mar. 1914 52 62 76 445 27,928 20
Insurance and taxes 1,851 78  Sept. 1914 53 55 32 582 32,196 24
Cash on hand October, 1917 35,431 27 Mar. 1915 54 48 07 673 32,351 11
Sept. 1915 55 40 99 722 29,594 78
$466,980 27  Mar. 1916 56 34 08 1,746 59,503 68
Sept. 1916 57 27 34 826 22,582 84
Mar. 1917 58 20 77 965 20,043 05
Disbursements. Sept. 1917 59 14 35 961 13,790 35
Dues capital withdrawn $82,561 00 Mar. 1918 60 8 10 1484 12,020 40
Dues capital forfeited . 1,063 00  Sept. 1918 61 2 00 1110 2,220 00
Dues capital matured . 53,573 00
Profits capital withdrawn 13,454 60  Dues paid in advance . 771 00
Profits capital forfeited 87 06
Profits capital matured 18,446 54 $953,528 45
Real estate loans 198,150 00
Share loans . 18,430 00 .
Uncompleted mortgage loans 800 00  Dues capital $797,353 00
Mortgages . . . 1,140 00  Profits capital 150,609 45
Bonds and notes 21,000 00  Unpaid dues 5,566 00
Real estate by foreclosure 8,656 95
Interest 705 89 $953,528 45
Temporary expense 3,842 78
Forfeited share account 650 55
Matured share certificate account . 4,400 00
Fines . 4 34
Interest on matured shares . 77 00
Insurance and taxes 1,851 78
Withdrawal profits 3 84
Cash on hand October, 1918 38,081 94
$466,980 27

Dates of Examination and Audit, March 5-9 inclusive.

Digitized for FRASER
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B. F. BUTLER CO-OPERATIVE BANK, LOWELL.
45 MERRIMACK STREET.
Incorporated October 30, 1901. Began business November 1, 1901.
H. Stantey Cryster, President. Gardner W. Pearson, Treasurer.

Board of Directors: L. D. Abbott, E. B. Barlow, J. R. Cove, H. S. Crysler, B. F. Gately, F. H.
Pearson, G. W. Pearson, W. T. Picken, M. G. Rogers, W. F. Sanborn, J. J. Ward.

Security Committee: L. D. Abbott, G. W. Pearson, W. F. Sanborn.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $1,000 00  Dues capital . . . . $48,781 00
Loans on real estate 54,930 35  Profits capital 7,705 68
Loans on shares . 1,870 00 10 matured shares represented by
Cash 1,818 53 certificates . 2,000 00
Guaranty fund . . . . 627 52
Surplus . . . . . 504 68
$59,618 88 $59,618 88
Shares. Membership.
Issued during year 212 Added during year 25
Withdrawn during year 139  Withdrawn during year 10
Matured during year 9 Members . . . . . 153
Shares now pledged 387  Borrowers . . . . . 49
Shares in force . 1128
ificates 10 Profits Distributed.

Unmatured Shares.
First term, 1M%; second term, 1M%! third term,
1M%; fourth term, 1M%-

. M atured Share Certificates.
First term, 1%; second term, 1%; third term, 1%;
fourth term, 13°%.

Proportion of profits retained on voluntary withdrawals, 25% first 4 years; 10% thereafter.

Rates and Averages on Loans.
51 real gsé%toeslgans (average, $1,077.07 each; average rate, 5.42%): 5%, $29,250; 5}"%, $4,850; 6%,

9 share loans (average, $207.77 each; average rate, 6%): 6%, $1,870.

Total Expenses for Year.
Salaries.  Other Expenses. Total.

$135.89 $140.65 $276.54
4.62

Amount paid for
2.27 2.35

Cost per $1,000 of assets .

Digitized for FRASER
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Receipts and Disbursements.

Dues capital
Real estate loans repald
Share loans repaid
Interest .

Fines

Transfer fees .
Withdrawal profits

Matured share certificate account .

Profits capital

Money borrowed

Surplas

Cash on hand October, 1917

Disbubsements.

Dues capital withdrawn

Dues capital matured .

Profits capital withdrawn

Profits capital matured

Real estate loans

Share loans

Bonds and notes

Interest .

Temporary expense

Loans repaid

Dividen
cates

Surplus

Cash on hand October, 1918

Receipts.

on matured share certifi-

$12,697
50 0

4,180
2,892
149

85

1,000

3

1,500
1,348
$25,207

$25,207

BANK COMMISSIONER.

21

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issie.  Series.  VaILe Shares
Nov. 1906 11 $197 52 15 $2,962 80
Nov. 1907 13 176 24 7 1,233 68
Nov. 1908 17 155 91 9 1,403 19
Feb. 1909 18 150 97 3 452 91
May 1909 19 146 12 8 1,168 96
Nov. 1909 21 136 56 4 546 24
Feb. 1910 22 131 90 18 2,374 20
May 1910 23 127 29 7 891 03
Nov. 1910 25 118 20 10 1,182 00
Feb. 1911 26 113 76 5 568 80
May 1911 27 109 38 19 2,078 22
May 1912 31 92 33 6 553 98
Aug. 1912 32 88 20 3 264 60
Nov. 1912 33 84 11 5 420 55
Feb. 1913 34 80 06 91 7,285 46
May 1913 35 76 07 106 8,063 42
Aug. 1913 36 72 1 41 2,957 74
Nov. 1913 37 68 26 21 1,433 46
Feb. 1914 38 64 43 31 1,997 33
May 1914 39 60 65 15 909 75
Aug. 1914 40 56 91 22 1,252 02
Nov. 1914 41 53 22 56 2,980 32
Feb. 1915 42 49 58 34 1,685 72
May 1915 43 45 98 54 2,482 92
Aug. 1915 44 42 42 18 763 56
Nov. 1915 45 38 91 7 272 37
Feb. 1916 46 35 44 36 1,275 84
May 1916 47 32 01 51 1,632 51
Aug. 1916 48 28 63 22 629 86
Nov. 1916 49 25 29 44 1,112 76
Feb. 1917 50 21 99 67 1,473 33
May 1917 51 18 73 48 899 04
Aug. 1917 52 15 51 511 83
Nov. 1917 53 12 33 19 234 27
Feb. 1918 54 919 61 560 59
May 1918 55 6 09 91 554 19
Aug. 1918 56 3 03 41 124 23
Dues paid in advance . 53 00
$57,246 68
Dues capital $48,781 00
Profits capital 7,705 68
Unpaid dues 760 00
$57,246 68

Dates op Examination and Audit, June 17-20 inclusive.

Digitized for FRASER
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BOSTON CO-OPERATIVE BANK, BOSTON.
53 STATE STREET.
Incorporated April 30, 1888. Began business May 2, 1888.
George G. S. Perkins, President. George T. Bosson, Treasurer.

Board of Directors: G. T. Bosson, C. A. Bussell, H. B. Estabrooks, J. W. Foster, Albert Goodman,
Robert Gray, C. H. Kelly, Wm. L. Kelt, D. J. Holmes, J. F. Monahan, G. G. S. Perkins,
E. E. SODERGREN, JOHN TEIN, C. W. WHITING.

Security Committee: G. T. Bosson, D. J. Holmes, W. L. Kelt.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate . $1,299,500 00 Dues capital . . . . $1,124,102 00
Loans on shares . 42,720 00  Profits capital . . . . 217,108 50
Common form mortgages 4,400 00 Guaranty fund . . . . 23,814 57
Real estate by foreclosure, etc. 5,593 48  Surplus . . . . . 15, 384 46
Unpaid interest . 5205 39 Interest . . . . . 04 20
Unpaid fines 674 53  Fines . . 14 00
Permanent expense account 860 57 Forfeited share account 5 00
Insurance and taxes paid 296 13  Due on uncompleted loans . 2,600 00
Suspense account 17 76 /
Cash . . . 23,864 87

$1,383,132 73 $1,383,132 73

Shares. Membership.
Issued during year . 3445 Added during year 202
Withdrawn during year . 3,037 Withdrawn during year 320
Forfeited during year 30 Members . . . . . 2,351
Matured during year . 418  Borrowers . . 654
Shares now pledged . 8673
Shares in force . 23,505 Profits Distributed.

Unmatured Shares.
First term, 1)4%', second term, 1)4%', third term,
1%%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 6 years and under, 25%; 6to 7 years, 20%; 7
to 8 years, 15%; none after 8 years.

Rates and Averages on Loans.
Iff5 real estate loans (average, $2,735.78 each; average rate, 5.49%): 5%, $524,250; 5)4%, $111,650;
5)4%, $94,600; 5)4%, $25,600; 6%, $496,700; 6H%, $38,200; 6)4%, $6,900; 6)4%, $1,000; 7%,

$200; 8M%, $400.
S10 share'loans (average, $137.74 each; average rate, 5.74%): 5%, $9,490; 5)4‘?4 $1,370; 5)4%, $1,780;

5%%, $1,470; 6%, $22,350; 6M%. $5,110; 6)4% $150; 6)4% $600; 7%

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $3,030.00 $3,256.44 $6,286.44
Cost per $1,000 of assets 2.19 2.35 4.54

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares Tota, Valu,

Dues capital *280,785 00 Date of Issue. Series.
Real estate loans eliminated by

foreclosure 15300 00 May 1907 39 $192 50 215 $41,387 50
Real estate loans eliminated by Nov. 1907 40 181 58 217 39,402 86

maturity of shares . 18,580 00 May 1908 41 170 86 221 37,760 06
Real estate loans repaid 109,650 00  Nov. 1908 42 160 43 473 75,883 39
Share loans repaid 35,620 00 May 1909 43 150 26 276 41,471 76
Uncompleted mortgage loans 12,100 00  Nov. 1909 44 140 28 529 74,208 12
Mortgages . 400 00 May 1910 45 130 59 408 53,280 72
Real estate by foreclosure 18,129 12 Nov. 1910 46 121 13 478 57,900 14
Interest . 72,298 51 May 1911 47 111 91 624 69,831 84
Fines . . . 3,049 87 Nov. 1911 48 102 91 685 70,493 35
Transfer fees 13 50 May 1912 49 94 17 1,087 102,362 79
Withdrawal profits 2,440 54 Nov. 1912 50 85 68 830 71,114 40
Forfeited share account 309 12 May 1913 51 77 37 960 74,275 20
Profits capital 1551 Nov. 1913 52 69 33 988 68,498 04
Surplus . . . . 87 81 May 1914 53 61 48 1,381 84,903 88
Suspense . 27 25 Nov. 1914 54 53 84 1,150 61,916 00
Cash on hand October, 1917 2,180 52 May 1915 55 46 43 1,670 77,538 10

Nov. 1915 56 39 21 1425 55,874 25
$570,986 75 May 1916 57 32 22 2213 71,302 86
Nov. 1916 58 25 42 1,358 34,520 36

Disbuesements. Feb. 1917 59 22 09 1,192 26,331 28
Dues capital withdrawn $118,834 00 May 1917 60 18 80 1,454 27,335 20
Dues capital forfeited . 473 00 Aug. 1917 61 15 56 479 7,453 24
Dues capital matured . 59,774 00  Nov. 1917 62 12 36 781 9,653 16
Profits capital withdrawn 22,855 76 Feb. 1918 63 921 668 6,152 28
Profits capital forfeited 93 86 May 1918 64 6 10 1,149 7,008 90
Profits capital matured 23,665 78 Aug. 1918 65 3 03 594 1,799 82
Real estate loans 251,650 00
Share loans 35,300 00  Suspense dues 152 00
Uncompleted mortgage loans 9,500 00  Dues paid in advance . 2,130 00
Real estate by foreclosure 17,068 75
Interest . 446 50 $1,351,941 50
Temporary expense 6,136 44 -
Permanent expense 161 86 .
Forfeited share account 523 48  Dues capital $1,124,102 00
Insurance and taxes 296 13  Profits capital 217,108 50
Surplus . . . 7 23 Unpaid dues 10,731 00
Guaranty fund . 269 50
Suspense account 65 59 $1,351,941 50
Cash on hand October, 1918 23,864 87

$570,986 75

Dates of Examination and Audit, February 13-25 inclusive.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



* REPORT OF THE [Pub. Doc.

BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTREE.

30 POND STREET.

Incorporated June 24, 1889. Began business October 15, 1889.

James T. Stevens, President. Charles B. Cummings, Treasurer.

Board of Directors: C. B. Cummings, C. It. Cummings, H. W. Doane, W. H. Foss, M. C. Gillette,
J. H. Kitbrith, Roger Lakem, O. B. Oakman, H. W. M ansfield, F. G. Pennock, W. A. Ross,

Edward Shay, G. W. Stevens, J. T. Stevens, A. S. Thayer.

Security Committee: J. T. Stevens, J. H. Kilbrith, A. S. Thayer.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate . $228,330 00  Dues capital
Loans on shares . 6,486 00  Profits capital
Permanent expense account 500 Guaranty fund .
Temporary expense account 520 06  Surplus .
Personal accounts 48 21 Interest
Cash L 5,001 77  Premiums .

Fines

Transfer fees
Withdrawal profits
Matured share account
* Security committee
Suspense account

$240,391 04
Shares. Membership.
Issued during year 725  Added during year
Withdrawn during year 381  Withdrawn during year
Matured during year 139  Members . . .
Shares now pledged . 1318 Borrowers
Shares in force . 3,682
Profits Distributed.
Unmatured Shares.
* First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

121 real estate loans (average, $1,887.02 each; average rate, 68i0%): 63i0%, $228,330.
19 share loans (average, $341.37 each; average rate, 6%0%): 6%0%, $6,486.

Total Expenses for Year.

Salaries.  Other Expenses.

Amount paid for . $1,193.37 $164.55
Cost per $1,000 of assets 4.96 .68

Digitized for FRASER
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$186,209 00
4,226 74
5,294 82
5,125 24

308 58
199 63

416 96
1,402 79

27 19
$240,391 04

57

396
130

Total.
$1,357.92
5.64
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Receipts and Disbursements.

BANK COMMISSIONER

25

Reconciliation of Share Account with Dues

and Profits Capital.

Receipts.
Dues capital $43,560 00 Date of Issue. Series. Value  Shares Total Value.
Real estate loans eliminated by per Stare. in Force.
foreclosure 2,800 00 June 1907 37 $191 29 99  $18,937 71
Real estate loans eliminated by Dec. 1907 38 179 94 57 10,256 58
maturity of shares 7,500 00 June 1908 39 168 92 63 10,641 96
Real estate loans repaid 30,425 00 Dec. 1908 40 158 22 107 16,929 54
Share loans repaid 1,960 00 June 1909 41 147 83 34 5,026 22
Real estate by foreclosure 2,900 00 Dec. 1909 42 137 75 41 5,647 75
Interest 14,235 67 June 1910 43 127 96 81 10,364 76
Premiums . 720 66 Dec. 1910 44 118 46 88 10,424 48
Fines P 440 13 June 1911 45 109 23 125 13,653 75
Transfer fees 100 Dec. 1911 46 100 27 88 8,823 76
Withdrawal profits 594 86 June 1912 47 91 57 142 13,002 94
Matured share account 27,934 83 Dec. 1912 48 83 13 203 16,875 39
Personal accounts 2,900 00 June 1913 49 74 93 112 8,392 16
Security committee 00 Dec. 1913 50 66 97 173 11,585 81
Suspense account 580 52 June 1914 51 59 24 218 12,914 32
Cash on hand October, 1917 1,765 87 Dec. 1914 52 51 74 168 8,692 32
June 1915 53 44 46 243 10,803 78
$138,321 54  Dec. 1915 54 37 39 273 10,207 47
June 1916 55 30 52 216 6,592 32
Dec.. 1916 56 23 85 204 4,865 40
Disbursements. June 1917 57 17 38 249 4,327 62
Dues capital withdrawn $15,359 00 Dec. 1917 58 11 10 348 3,862 80
Dues capital matured . 19,460 00 June 1918 59 5 00 350 1,750 00
Profits capital withdrawn 2,361 98
Profits capital matured 8,336 84  Dues paid in advance . 196 00
Real estate loans 47,950 00
Share loans 2,656 00 $224,774 84
Real estate by foreclosure 2,900 00
Interest 456 57
Temporary expense 1,357 92 Dues capital $186,209 00
Forfeited share account 20 17  Profits capital 37,172 84
Matured share account 31,753 26 Unpaid dues 1,393 00
Personal accounts 144 19
Suspense account 563 84 $224,774 84
Cash on hand October, 1918 5,001 77
$138,321 54

Dates of Examination and Audit, .]Uly 11, 12.

BRIDGEWATER CO-OPERATIVE BANK, BRIDGEWATER.
25 CENTRAL SQUARE.
Incorporated May 27, 1902. Began business June 16, 1902.
Harry A. Clark, Treasurer.

Board of Directors: G. J. Atcott, H. M. Blackstone, R. J. Casey, S. B. Cholerton, H. A. Clark, E.
W. P. Hutchinson, W. D. Jackson, H. L. Jenkins,
John Mayo, W. S. Prophett, F. E. Sweet, Frederick Waite, A. H. Willis, J. J. English,

Prank E. Sweet, President.

L. Cook, A. E. Cox, Jr.,

R. W. White.

F. Fietd, Jr.,

Security Committee: John Mayo, G. J. Alcott, H. L. Jenkins.
Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.

Bonds and notes $2,200 00  Dues capital . $112,340 00

Loans on real estate 131,550 00  Profits capital 16,115 38
Loans on shares . 1,395 00 20 matured shares represented by

Permanent expense account 288 02 certificates 4,000 00

Temporary expense account 286 04  Guaranty fund . 3,022 41

Over and short account 122 92 Surplus . 3521 72

Cash . . 6,994 20 Interest 3,339 94

Fines 190 69

Withdrawal proflts 121 24

Forfeiture profits 4 80

Forfeited share account 180 00

$142,836 18 $142,836 18
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Shares.
Issued during year . 236
Withdrawn during year 867
Forfeited during year 33
Matured during year 18
Shares now pledged 728
Shares in force ,426

Matured shares rebresented by certificates 20

Proportion of profits retained on voluntary withdrawals, 25% first 5 years.

Rates and Averages on Loans.

95 real estate loans (avera%e $1,384.74 each; average rate,

15 share loans (average, $93 each; average rate, 6%);

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.

OF THE [Pub. Doc.
Membership.
Added during year 34
Withdrawn during year 128
Members . . 330
Borrowers 95
Profits Distributed.
Unmatured Shares.
First term, 23°%; second term, 2J/£%
M atured Share Certificates.
First term, 2J°%,; second term, 2J4%-
6%): 6%, $131,550.
6%, $1,395.
Salaries. Other Expenses. Total.
$500.00 $189.16 $689.16
3.50 1.32 4.82

Reconciliation of Share Account with Dues
and Profits Capital.

Dues capital . $30,979 00 Dateof Isste. Series. VAl SPares o) viyie,
Real estate loans eliminated by
maturity of shares 400 00 Dec. 1906 10 $190 93 37 $7,064 41
Real estate loans repaid 13,100 00  June 1907 11 180 48 76 13,716 48
Share loans repaid 2,070 00 Dec. 1907 12 170 28 35 5,959 80
Real estate by foreclosure 1,853 96 June 1908 13 160 32 5 801 60
Interest 7,709 40 Dec. 1908 14 150 61 16 2,409 76
Fines 430 27 June 1909 15 141 13 13 1,834 69
Transfer fees 25 Dec. 1909 16 131 87 17 2,241 79
Withdrawal profits 259 33  June 1910 17 122 85 18 2,211 30
Forfeited profits . 84 Dec. 1910 18 114 08 23 2,623 84
Forfeited share account 216 00 June 1911 19 105 50 4 422 00
Matured share account 3,605 58 Dec. 1911 20 97 13 72 6,993 36
Matured share certificate account . 2,400 00 June 1912 21 88 95 41 3,646 95
Profits capital 4 83 Dec. 1912 22 80 97 68 5,505 96
rplus 480 June 1913 23 73 19 128 9,368 32
Cash on hand October 1917 2,430 63 Dec. 1913 24 65 62 160 10,499 20
June 1914 25 58 20 148 8,613 60
$65,470 89 Dec. 1914 26 50 96 119 6,064 24
June 1915 27 43 90 142 6,233 80
Dec. 1915 28 37 01 278 10,288 78
Disbursements. June 1916 29 30 29 432 13,085 28
Dues capital withdrawn $22,661 00 Dec. 1916 30 23 73 224 5,315 52
Dues capital forfeited . 216 00 June 1917 31 17 33 171 2,963 43
Dues capital matured . 2,628 00 Dec. 1917 32 11 09 74 820 66
Profits capital withdrawn 2,682 66 June 1918 33 5 00 125 625 00
Profits capital forfeited 27 69
Profits capital matured 947 78  Suspense profits . 5 61
Real estate loans 18,700 00  Dues paid in advance . 164 00
Share loans . 1,410 00
Uncompleted mortgage loans 3,100 00 $129,479 38
Bonds and notes 1,200 00
Real estate by foreclosure 133 12
Interest . 29 80  Dues capital $112,340 00
Temporary expense 659 16  Profits capital 16,115 38
Forfeited share account 36 00  Suspense dues 10 00
Matured share account 3,605 58  Unpaid dues 1,014 00
Matured share dividend 90 00
Over and shorts . 122 92 $129,479 38
Surplus 208 79
Due on foreclosure sale 18 19
Cash on hand October, 1918 6,994 20
$65,470 89

Dates of Examination and Audit, June 6, 7.
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BANK COMMISSIONER.

27

BRIGHTON CO-OPERATIVE BANK, BOSTON.

581 WASHINGTON STREET (BRIGHTON DISTRICT).

Incorporated May 17, 1911.

Horace G. MacDougall,

Board of Directors: H. W. Askenasy, F. E. Critchett, C. H. Hodge,
W. H. Parker,
D. H. Wells.

Dougall, . Marsters,
Stewart, H. M. Thompson,

President.

Began business May 22, 1911.

David H. Wells, Treasurer.

J. T. Knowles, H. G. Mac-

D. L. Prendergast, P. T. Sprague, D. H.

Security Committee: F. E. Critchett, C. H. Hodge, J. T. Knowles.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION

Assets.

Bonds and notes

Loans on real estate
Loans on shares .
Insurance and taxes paid
Cash . . . .

Shares.

Issued during year
Withdrawn during year
Shares now pledge
Shares in force

$1,520 30
141,350 00
11,058 00

69 00
3,945 35

$157,942 65

838
485
1,085
3,508

AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Liabilities.
Dues capital $135,719 00
Profits capital 20,316 37
Guaranty fund 1,099 85
Surplus 807 43
$157,942 65
Membership.
Added during year 86
Withdrawn during year 54
Members . . . . . 345
Borrowers . . . . . 81
Profits Distributed.
Unmatured Shares.
First term, 1%%; second term, 1%%; third term,

iy8,; fourth term 1%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.

46 real estate loans (average, $3,072.83 each; average rate, 6%) 6%,

67 share loans (average, $194 each; average rate, 6%); 6%, $11,058

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
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Total Expenses for Year.

$140,850; 6%9%, $500.
Salaries. Other Expenses. Total.
$450.00 $199.77 $649.77
2.84 1.26 4.10
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Receipts and Disbursements. Reconciliation of Share Account with Dues

Dues capital $39,877 00 Vvalue - Shares o e,
Real estate loans repaid 7.150 00 per Share. in Force

Share loans repaid 6,275 00 May 1911 1 $111 51 225 $25,089 75

Bonds and notes 779 70  Nov. 1911 2 102 59 189 19,389 51

Interest 8,363 99 May 1912 3 93 90 63 ,915 70

Premiums . . . . . 390 Nov. 1912 4 85 45 110 9,399 50

Fines . T 260 66 Feb. 1913 5 81 30 100 8,130 00

Withdrawal profits 157 25 May 1913 6 77 21 66 5,095 86

Insurance and taxes 100 87 Aug. 1913 7 73 18 69 5,049 42

Profits capital 11 75 Nov. 1913 8 69 20 92 6,366 40

Surplus . . . . 10 00 Feb. 1914 9 65 27 57 3,720 39

Cash on hand October, 1917 6,090 13 May 1914 10 61 40 79 4,850 60

Aug. 1914 1 57 58 22 1,266 76

$69,080 25 Nov. 1914 12 53 81 107 5,757 67

Feb. 1915 13 50 09 221 11,069 89

May 1915 14 46 42 172 7,984 24

_ Disbursements Aug. 1915 42 80 51 2,182 80

Dues capital withdrawn $11,581 00 1915 16 39 23 164 6,433 72

Profits capital withdrawn 1,169 88 1916 17 35 71 206 7,356 26

Real estate loans 42,250 00 May 1916 18 32 24 1,450 80

Share loans 7,097 00 Aug. 1916 19 28 81 68 1,959 08

Bonds and notes 2,300 00 Nov. 1916 20 25 43 134 3,407 62

Temporary expense 649 77 Feb. 1917 21 22 10 236 5,215 60

Profits capital 10 00 May 1917 22 18 81 154 2,896 74

Insurance and taxes 65 50 Aug. 1917 23 15 57 121 1,883 97

Surplus . . . . . n 75 1917 24 12 37 94 1,162 78

Cash on hand October, 1918 3,945 35 Feb. 1918 25 921 165 1,519 65

May 1918 26 6 10 296 1,805 60

$69,080 25  Aug. 1918 27 3 03 202 612 06

Dues paid in advance . 75 00

$157,047 37

Dues capital $135,719 00

Profits capital 6 37

Unpaid dues 1,012 00

$157,047 37

Dates of Examination and Audit, May 3-7 inclusive.

BROOKLINE CO-OPERATIVE BANK. BROOKLINE.
1 HARVARD STREET.
Incorporated March 13, 1895. Began business May 2, 1895.
John W. Shields, President. Emeby B. Moobe, Treasurer.

Board of Directors: C. A. Bowditch, W. L. Came, C. A. Delano, W. S. Kemp, E. B. Moobe M J
O'Heabn, W. D. Paine, E. A. Robabt, J. W. Shields.

Security Committee: C. A. Bowditch, C. A. Delano, M. J. O'Heabn, W. D. Paine, E. A. Robabt,
J . SHIELDS

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $15,000 00  Dues capital $645,301 00
Loans on real estate 728,225 00  Profits capital 126,068 44
Loans on shares . 37,475 00  Guaranty fund . . 13,987 64
Real estate by foreclosure, etc. 778 05  Surplus = . . . . 16,521 80
Unpaid interest . 945 06  Forfeited share account 879 60
Unpaid fines i 104 74 Matured share account 1,001 90
Insurance and taxes paid 95 70
Cash L. 21,136 83

$803,760 38 $803,760 38

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]

Shares.
Issued during year
Withdrawn during year
Forfeited during year
Matured during year
Shares now pledged
Shares in force

BANK COMMISSIONER.

1,447
1,134

265
4,307
12,090

29

Membership.
Added during year 126
Withdrawn urlng year 161
Members . . . 1,217
Borrowers . . . . . 306

Profits Distributed.

Unmatubed Shabes.
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

259 real estate loans (average, $2,811.67 each; average rate, 5.55%); 5J°%, $647,025; 6%, $81,200.
77 share loans (average, $486.68 each; average rate, 5.67%); 5Jfj%, $22,550; 6%, $14,925.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.

Receipts and Disbursements.

R eceipts

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Interest .

Fines .

Withdrawal proflts

Forfeited profits .

Forfeited share account

Insurance

Surplus

Profits capital

Cash on hand October, 1917

Disbursements
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Bonds and notes
Interest
Temporary expense
Forfeited share account
Insurance . .
SurPIus . .
Profit and loss
Cash on hand October, 1918

$145,992 00
2,800 00

44,233 08
$320,924 42

$38,838 00
1,797 00
38,409 00
4,592 21

1
21,136 83
$320,924 42

Salaries.
$2,563.33
3.19

Total.
$4,205.48
5.23

Other Expenses.
$1,642.16
2.04

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pé{.ajst"%re ingF%rr%Z. Total Value.

Nov. 1906 24 $199 78 146 $29,167 88
May 1907 25 188 83 115 21,715 45
Nov. 1907 26 178 14 188 33,490 32
May 1908 27 167 72 199 33,376 28
Nov. 1908 28 157 58 241 37,976 78
May 1909 29 147 65 215 41,744 75
Nov. 1909 0 137 96 280 38,628 80
May 1910 31 128 53 294 37,787 82
Nov. 1910 32 119 32 270 32,216 40
May 1911 33 110 33 250 27,582 50
Nov. 1911 34 101 58 456 46,320 48
May 1912 35 93 05 536 49,874 80
Nov. 1912 36 84 70 445 37,691 50
May 1913 37 76 58 663 50,772 54
Nov. 1913 38 68 69 539 37,023 91
May 1914 39 61 556 23,916 00
Nov. 1914 40 53 47 478 25,558 66
May 1915 41 46 16 1,005 46,390 80
1915 42 39 03 1,013 39,537 39

May 1916 43 32 10 730 23,433 00
1916 44 25 34 1,047 26,530 98

May 1917 45 18 76 1,047 19,641 72
Nov. 1917 46 34 791 9,760 94
May 1918 47 6 09 586 3,568 74
Dues paid in advance . 693 00
$774,401 44

Dues capital $645,301 00
Profits capital 126,068 44
Unpaid dues 3,032 00
$774,401 44

Dates op Examination and Audit, May 9, 10.
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CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.
221 CAMBRIDGE STREET, EAST CAMBRIDGE.
Incorporated September 5, 1877. Began business September 12, 1877.
Feed A. Ober, President. Fred W. Sleeper, Treasurer.

Board of Directors: F. J. Caltahan, J. S. Condinho, T. J. Conroy, J. J. Donahue, A. A. Ferreira,
J.S. Kenney, W. E. Knight, E. J. Martin, E. J. Martin, 2d, J. P. McCormick, P. F. McGeary,
F. A. Ober, Henry Reno, F. W. Sleeper, C. W. Williams.

Security Committee: T. J. Conroy, F. J. Callahan, E. J. Martin.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $1,100 00  Dues capital $99,653 00
Loans on real estate 113,000 00  Profits capital 16,744 79
Loans on shares . 2,973 00 Guaranty fund . 1912 34
Unpaid interest . 510 75  Surplus 1,819 33
Cash 2,650 29  Forfeited share account 4 00
Security committee 30 00
Due on uncompleted loans 70 58
$120,234 04 $120,234 04
Shares. Membership.
Issued during year L 677  Added during year . . . 63
Withdrawn during year . . . 346  Withdrawn during year a7
Matured during year . 1 31 Members . . . . 323
Shares now pledged . . . . 687  Borrowers . . . . . 80
Shares in force . . . . . 2,548
Profits Distributed.
Unmatured Shares.
First term, 2]4%< second term, 2%%.
Proportion of profits retained on voluntary withdrawals, 33}"\%.
Rates and Averages on Loans.
69 real estate loans (average, $1,637.68 each; average rate, 6%): 6%, $113,000.
11 share loans (average, $270.27 each; average rate, 6%); 6%, $2,973.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $465.00  $435.46 $900.46
Cost per $1,000 of assets 3.87 3.63 7.50
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Receipts and|Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital A $29,247 00 Date of Issue. Series. ValUe Sares
Real estate loans repald 11,600 00
Share loans repaid 1,238 00 Nov. 1906 74 $197 81 19 $3,758 39
Uncompleted mortgage loans 663 78 May 1907 75 187 10 13 2,432 30
Interest . . 6,098 67 Nov. 1907 76 176 58 5 882 90
Fines . . . . . 161 41  May 1908 77 166 37 35 5,822 95
Transfer fees L 175 Nov. 1908 78 156 44 35 5,475 40
Withdrawal profits 358 17 May 1909 79 146 77 18 2,641 86
Security committee 18 00 Nov. 1909 80 137 33 34 4,669 22
Surplus . . . . 208 May 1910 81 128 08 23 2,945 84
Profits canital . 01  Nov. 1910 82 119 06 47 5,595 82
«Cash on hand October, 1917 3,835 88 May 1911 83 110 24 65 7,165 60
Nov. 1911 84 101 65 60 6,099 00
$53,224 75 May 1912 85 93 18 48 4,472 64
Nov. 1912 86 84 89 70 5,942 30
May 1913 87 76 80 61 4,684 80
Disbursements. Nov. 1913 88 68. 86 42 2,892 12
Dues capital withdrawn $9,965 00 May 1914 89 61 11 122 7,455 42
Dues capital matured . 4526 00 Nov. 1914 90 53 54 102 5,461 08
Profits capital withdrawn 1,075 80 May 1915 91 46 20 141 6,514 20
Profits capital matured 1,649 89 Nov. 1915 92 39 08 186 7,268 88
Real estate loans 28,650 35 May 1916 93 32 14 229 7,360 06
:Share loans 2,043 00 Nov. 1916 94 25 38 364 9,238 32
Uncompleted mortgage loans 593 20 May 1917 95 18 79 184 3,457 36
Bonds and notes 1,100 00 Nov. 1917 96 12 35 278 3,433 30
Interest . . 40 75 May 1918 97 6 09 367 2,235 03
Temporary expense 900 46
Surplus . . . . 01  Dues paid in advance . 225 00
-Security committee 30 00
«Cash on hand October, 1918 2,650 29 $118,129 79
$53,224 75
Dues capital $99 653 00
Profits capital 744 79
Unpaid dues 1732 00
$118,129 79

Dates op Examination and Audit, June 27, 28.

CAMPELLO CO-OPERATIVE BANK, BROCKTON.
HOG MAIN STREET.
Incorporated October 3, 1877. Began business October 8, 1877.

E dward H. Keith, President. Frank W. Clark, Treasurer.
Board of Directors: L. H. Carr, F. W. Clark, T. F. Crowell, A. E. Cushing, Harry Dunbar, E. B.

Fanning, F. R. Hayward, M. E. Holmes, G. M. Howard, E. A. Keith, E. H. Keith, A. B.

Marston, 3d, C. E. Moore, W. T. Packard, F. W. Park, H. C. Ripley, F. M. Wade, H. H.

Williams.
Security Committee: H. C. Ripley, M. E. Holmes, F. R. Hayward.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $11,200 08  Dues capital . $1,172,179 00
Loans on real estate . 1,355,000 00 Profits capital 236,839 81
Loans on shares . 33,700 00  Guaranty fund . 24,000 00
Common form mortgages 1,300 00  Surplus . . . . 20,344 07
Real estate by foreclosure, etc. 11,657 96  Interest . . . . 757 48
Unpaid fines 406 50 Transfer fees 75
Temporary expense account 322 56  Withdrawal profits 342 29
Insurance ‘and taxes paid 116 75  Forfeiture profits 70
Real estate by agreement 215 00  Due on uncompleted loans . 1,275 00
Cash . 41,820 25

$1,455,739 10 $1,455,739 10
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Shares. Membership.

Issued during year 4,925  Added during year 281
Withdrawn during year 3,734 Withdrawn during year 213
Forfeited during year . 67 Members . K . 2,332
Retired during year . 307 Borrowers . . . . . 815-
Matured during year 66

Shares now pledged 8,245 Profits Distributed.

Shares in force 25,134 Unmatured Shares.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% oni
series 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

729 real estate loans (average, $1,858.71 each; average rate, 6%): 6%, $1,355,000.
158 share loans (average, $213.29 each; average rate, 6%): 6%, $33,700.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . . . $2,938.84  $1,181.16 4,120.00'
Cost per $1,000 of assets . . . . . 2.02 .81 et 2.83-
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. os Value  Shares Tota] yal
Dues capital $298,244 00 Date of Issue. Series. yale
Real estate loans eliminated by i per Share. - in Force.
foreclosure . 13,100 00  April 1907 52 $199 24 51  $10,161 24r
Real estate loans eliminated by Oct. 1907 53 187 53 72 13,502 16-
maturity of shares . 13,200 00  April 1908 54 176 17 171 30,125 07
Real estate loans repaid 167,250 00 Oct. 1908 55 165 14 435 71,835 90
Share loans repaid 36,500 00  April 1909 56 154 42 455 70,261 10
Uncompleted mortgage loans 15,315 00 Oct. 1909 57 144 02 516 74,314 32
Real estate by foreclosure 7,378 08  April 1910 58 133 93 649 86,920 57
Interest . . . 81,574 77 1910 59 124 13 699 86,766 87
Fines . . . . . 2,577 16 April 1911 60 114 62 693 79,431 66
Transfer fees . . . . 17 75 1911 61 105 37 968 101,998 16
Withdrawal profits 1,846 63  April 1912 62 96 39 958 92,341 62
Forfeited profits . . . . 29 01 Oct. 1912 63 87 68 875 76,720 00
Temporary expense 196 26  April 1913 64 79 22 1,006 79,695 32
Profits capital . . . . 14 52 Oct. 1913 65 71 00 852 60,492 00
Rent . . . . . 121 00 April 1914 66 63 03 1,375 86,666 25
Surplus . . . . 157 75 Oct. 1914 67 55 30 1,084 59,945 20
Insurance and taxes 392 01  April 1915 68 47 79 1,190 56,870 10
Real estate by agreement 84 75 Oct. 1915 69 40 50 1,852 75,006 00
Cash on hand October, 1917 41,948 06  April 1916 70 3342 1933 64,600 86
Oct. 1916 71 26 55 2,130 56,551 50
$679,946 75  April 1917 72 19 88 1,996 39,680 48
Oct. 1917 73 13 40 1,924 25,781 60
AdUI 1918 74 7 11 2053 14,59 83
Disbursements. Oct. 1918 75 100 1,197 1,197 00
Dues capital withdrawn $122,739 00
Dues capital forfeited . 1,218 00  Dues paid in advance . 1,595 00
Dues capital retired 38,468 00
Dues capital matured . 9,240 00 $1,417,056 81
Profits capital withdrawn 21,801 79
Profits capital forfeited 158 27
Profits capital retired . 13,550 98  Dues capital $1,172,179 00
Profits capital matured 3,976 20  Profits capital 236,839 81
Real estate loans 358,350 00  Unpaid dues 8,038 00
Share loans 32,850 00
Uncompleted mortgage loans 14,917 00 $1,417,056 81
Bonds and notes 1,200 08
Real estate by foreclosure 13,415 77
Interest . 648 80
Temporary ex| ense 4,316 26
Insurance and taxes 396 58
Surplus . . . 203 89
Profits capital 123 07
Interest on retired and matured
shar 552 81
Cash on hand October, 1918 41,820 25
$679,946 75

Dates of Examination and Audit, June 13-19 inclusive.
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CANTON CO-OPERATIVE BANK, CANTON.
537 WASHINGTON STREET.
Incorporated January 10, 1891. Began business February 10, 1891.
John B. Robinson, President. James E. Grimes, Treasurer.

Board of Directors: E. C. Britton, H. W. Curtis, W. S. Draper,J. G. Estey, John Everett, M. H.
Galligan, J. E. Grimes, P. M. Leavitt, Hugh McPherson, J. A. O'Leary, J. B. Robinson,
L. E. Smith, F. D. Sumner, D. G. Trayers.

Security Committee: J. B. Robinson, D. G. Trayers, E. C. Britton, John Everett.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Loans on real estate $561,000 00  Dues capital . $480,673 00

Loans on shares . . 15,400 00  Profits capital . 103,272 60

Common form mort ages 5,050 00 Guaranty fund . 4,098 12

Real estate by foreclosure, etc. 16,132 96  Surplus . . . . 3,834 85

Unpaid interest . . 2,914 85 Interest . . . . 9,166 11

Unpaid premiums 154 00  Premiums . . . . 461 00

Unpaid fines . . 220 00  Fines . . . 276 41

Temporary expense account 282 35  Transfer fees 150

Casl 10,029 97  Withdrawal profits 524 40

Forfeited share account 553 70

Matured share account 6,622 44

Due on uncompleted loans . 1,700 00

$611,184 13 $611,184 13

Shares. Membership.

Issued during year 1,408 Added during year 183

Withdrawn during year 959  Withdrawn urmg year 196

Matured during year 420 Members . . . . 1,050

Shares now pledged 3,356 Borrowers 393
Shares in force 9,254

Profits Distributed.

. Unmatured Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

860 real estate loans (average, $1,558.33 each; average rate, 6.30%): 6.30%, $561,000. #
41 share, loans (average, $375.61 each; average rate, 6.30%); 6.30%, $15,400.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $1,000.00  $288.51 $1,288.51
Cost per $1,000 of assets 1.64 47 2.11
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Reconciliation of Share Account with Dues

and Profits Capital.

Receipts.
Dues capital . .. . $111,660 00 pDate of Issue. Series. Total Value.
Real estate loans eliminated by
maturity of shares 18950 00 Aug. 1907 34 $190 76 207 $39,487 32
Real estate loans repaid 78,800 00  Feb. 1908 179 19 195 34,942 05
Share loans repaid 17,680 00 Aug. 1908 36 168 01 166 27,889 66
Uncompleted mortgage loans 7550 00 Feb. 1909 37 157 17 186 29,233 62
Mortgages = 300 00 Aug. 1909. 38 146 62 142 0,820 04
Real estate by foreclosure 9,712 56 Feb. 1910 39 136 42 201 27,420 42
Interest 33,567 01  Aug. 1910 40 126 57 235 29,743 95
Premiums . 1689 25 Feb. 1911 41 116 97 299 34,974 03
Fines . 868 37 Aug. 1911 42 107 62 328 35,299 36
Transfer fees . 400 Feb 1912 43 98 58 326 32,137 08
Withdrawal profits 1358 24 Aug. 1912 44 89 82 413 37,095 66
Matured share account 14,448 96 Feb. 1913 45 8l 32 388 31,552 16
Cash on hand October, 1917 13,628 18 Aug. 1913 46 73 08 410 29,962 80
Feb. 1914 47 65 08 481 31,303 48
$310,216 57 Aug. 1914 48 57 32 525 30,093 00
Feb. 1915 49 49 80 477 ,754 60
Aug. 1915 50 42 50 471 20,017 50
i _Disbursements. Feb. 1916 51 35 41 605 21,423 05
Dues capital withdrawn $35,810 00 Aug. 1916 52 28 54 599 17,095 46
Dues capital matured . 58,380 00 Feb. 1917 53 21 87 710 15,527 70
Profits capital withdrawn 5418 03  Aug. 1917 54 15 39 624 9,603 36
Profits capital matured 25942 56 Feb. 1918 55 9 10 683 6,215 30
Real estate loans 129,400 00 Aug. 1918 56 3 00 583 1,749 00
Share loans 15,950 00
Uncompleted mortgage loans ,250 00 Dues paid in advance . 88 00
Real estate by foreclosure 1,117 43
Interest . 109 94 $587,828 60
Temporary expense 1,288 51
Matured share account 13,827 72
Guaranty fund . ,692 41 Dues capital $480,673 00
Cash on hand October, 1918 10,029 97  Profits capital 103,272 60
Unpaid dues 3,883 00
$310,216 57
$587,828 60

Dates of Examination and Audit, May 22-24 inclusive.

CENTRAL CO-OPERATIVE BANK, SOMERVILLE.

Incorporated January 15, 1915.

Charles E. Mongan, President.

Board of Directors: W. F. Bennett, J.
E. Donovan, W.

Primo Diozzi, J.

158 HIGHLAND AVENUE.

. Hammond,

Began business February 1, 1915.

John M. McCarthy, Treasurer.

H. Brine, J. W. Campbell, W. E. Cotter, M. H. Dewire,
J. H. Kelley, M. P. Kennedy, J. A. Kiley.

J* C* Locatelli,J. H. Maguire,J. F. McCarthy, J. J. McCarthy, John J. McCarthy,J. M.

McCarthy, M. J. McGuire, J. M. Mead, C.

E. Mongan, D. B. Mulcahey, J. J. Murphy,

C. E. Powers, T. F. Rirwer, F. J. Rogers, M. J. Ryan, W. J. Shanahan, C. H. Shea, F. H.

Smith, T. F. Tracy, M.

White.

Security Committee: J. E. Locatenti, T. F. Ringer, T. F. Tracy

Regular meetings for receipt of moneys the fourth Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate . . . $95,150 00 Dues capital P $100,869 00
Loans on shares . . . . 4,25500  Profits capital . . . . 8,701 74
Unpaid interest . . . . 32671 Guaranty fund . . . . 268 05
Unpaid fines . .. 70 67  Surplus . 46 47
Permanent expense account ' . 472 01  Forfeited share account 247 80
C ash ., 9,858 67

$110,133 0G $110,133 06

Shares. Membership.
Issued during year . . . . 812  Added during year 93
Withdrawn uringc}/ear . . . 412  Withdrawn during year 69
Shares now pledge . . . 951  Members . . . . . 540
Shares in force . . . . . 3,348 Borrowers . 70

Profits Distributed.

Unmatured Shares.
First term, 1M%; second term, 1M%; third term,
1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 20% on series
from 6 to 7 years old; 15% on series from 7 to 8 years old; 10% on series from 8 to 9 years old;
after 9 years, 5%.

Rates and Averages on Loans.

88 real estate loans (average, $2,503.94 each; average rate, 5.6%); 5J"%, $67,850; 6%, $27,300.
84 share loans (average, $125.03 each; average rate, 5.8%); 514%, $1,490; 6%, $2,765.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $200.00 $610.25 $810.25
Cost per $1,000 of assets 1.82 5.55 7.37

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital . . . $38,158 00 Date of Issue. ~ Series. Value —Shares Total Value.
Real estate loans repald 3,800 00
Share loans repaid 2,700 00  Feb. 1915 1 $49 55 1,187 $58,815 85
Interest . . . . . 5028 97 May 1915 2 45 95 198 9,098 10
Fines . . . . 323 91  Aug. 1915 3 42 40 230 9,752 00
Transfer fees . . . . 2 10 Nov. 1915 4 38 89 99 3,850 11
Withdrawal profits 125 83  Feb. 1916 5 35 42 182 6,446 44
Temporary expense 75 00 May 1916 6 32 00 125 4,000 00
Surplus . 22 48 Aug. 1916 7 28 62 84 2,404 08
«Cash on hand October, 1917 2,898 77  Nov. 1916 8 25 28 160 4,044 80
Feb. 1917 9 21 98 140 3,077 20
$53,135 06 May 1917 10 18 72 106 , 32
Aug. 1917 1 15 00 100 1,550 00
Nov. 1917 12 12 32 364 4,484 48
i _ Disbursements. Feb. 1918 13 9 18 163 1,496 34
Dues capital withdrawn $8,204 00 May 1918 14 6 08 97 589 76
Profits capital withdrawn 549 65 Aug. 1918 15 3 02 113 341 26
Real estate loans 29,300 00
Share loans P 4,350 00  Dues paid in advance . 253 00
Interest . . . . 5 34
Temporary expense 785 25 $112,187 74
Forfeited share account 82 15
Cash on hand October, 1918 9,858 67
Dues capital $100,869 00
$53,135 06  Profits capital 8,701 74
Unpaid dues 2,544 00
Suspense dues 73 00
$112,187 74

D ates or Examination and Audit, June 26-28 inclusive.
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CHAIR-TOWN CO-OPERATIVE BANK, GARDNER.
14 MAIN STREET.
Incorporated January 22, 1915. Began business January 26, 1915.
Otto W. Siebebt, President. Frank B. Edgel1, Treasurer.

Board of Directors: M. E. S. Anderholm, G. W. Bourn, H. W. Blake,E. M. Brown, E. F Brainard
A B. Bryant, E. A. Brooks, F. L. Butler, W. H. Carroit1,J. P. Carney, H. H. Cohen, E.
W. Crouch,A. J. Cyr,J. W. Davis,D. D. Dora, F. B. Edgell,E. Ekblad, P. Grammont, G. S.
Hodgman, J. B. Kelly, G. A. Keyworth, J. Kuczynski, N. Makki, C. P. Pearson, L. E.
Robillard, A. Rosenberg, O. W. Siebert, J. H. L. Smead, L. E. Smith, A. H. Stone, J. O.
Torppa, C. E. Thompson, Glen Underwood, W. J. Whittaker, Solon Wilder.

Security Committee: O. W. Siebert, L. E. Robillard, J. W. Davis, G. W. Bourn, A. Rosenberg.

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes . $1,200 00  Dues capital . $151,441 00
Loans on real estate 156,885 00  Profits capital 11,910 60
Loans on shares . 4,420 70  Guaranty fund . ‘445 31
Permanent expense account 421 21 Surplus = . . . . 302 29
Temporary expense account 136 87 Interest . . . . 2,681 29
Cash . . . . 4,070 69  Premiums . . . . 62 36
Fines . . . . 151 45
Transfer fees 1 00
Withdrawal profits 113 17
Forfeited share account 26 00
$167,134 47 $167,134 47
Shares. Membership.
Issued during year . . . .1,491  Added during year 131
Withdrawn during year . . . 933 Withdrawn during year 150
Forfeited during year .. . . 24 Members . : . . 771
Shares now pledged . . . . 1,030 Borrowers . . . . 138
Shares in force . . . . . 5,522

Profits Distributed.

. Unmaturbd Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.

89 real estate loans (average, $1,762.75 each; average rate, 6%): 6%, $156 885.
49share loans (average, $90.22 each; average rate, 6%); 6%, $4, 4207

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $300.00 $320.68 $620.68-
Cost per $1,000 of assets 1.79 1.92 3.71
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
R eceipts.
Dues capital $61,247 00 Date of Issue.  Series. Total Value.
Real estate loans repaid 31,250 00
Share loans repald 2,525 00 Jan. 1915 1 $50 75 1,400 $71,050 00
Interest . . . 8,381 83 July 1915 2 43 46 820 35,637 20
Premiums . . . . 156 52 Jan. 1916 3 36 39 408 14,847 12
Fines S 464 98  July 1916 4 29 52 309 9,121 68
Transfer fees 225 Jan. 1917 5 22 86 955 21,831 30
Withdrawal profits 241 19  July 1917 6 16 39 280 4,589 20
Forfeited profits . 120 Jan. 1918 7 10 10 481 4,858 10
Forfeited share account 25 00 July 1918 8 4 00 869 3,476 00
Cash on hand October, 1917 1,890 55
Dues paid in advance . 728 00
$106,185 52
$166,138 60
Disbursements.
Dues capital withdrawn $17,281 00  Dues capital $151,441 00
Dues capital forfeited . 25 00  Profits capital 11,910 60
Profits capital withdrawn 1,190 92 Unpaid dues 2,787 00
Profits capital forfeited 2 40
Real estate loans 77,353 00 $166,138 60
Share loans . . . . 4,524 70
Bonds and notes 1,200 00
Interest . . . . 34 00
Temporary expense 503 41
Premiums . . 40
Cash on hand October, 1918 4,070 69
$106,185 52

Date of Examination and Audit, June 10.

CHARLESTOWN CO-OPERATIVE BANK, BOSTON.
CITY SQUARE (CHARLESTOWN DISTRICT).
Incorporated April 30, 1913. Began business June 7, 1913.
John J. Mahoney, President. John Burke, Treasurer.

Board of Directors: J. L. Bowen, W. H. Breen, John Burke, E. A. Burroughs, J. A. Carroll, S. B.
Colbert, W. J. Cummings, A. A. Fales, M. C. Greeley, J. J. Mahoney, J. P. Mahoney, P. C.
McMahan, M. J. Powers, W. H. Quigley, F. P. Silva, C. S. Sullivan, J. H. Welish, L. F.
Witlard, J. H. Witson.

Security Committee: J. J. Mahoney, J. H. Welsh, J. H. Wilson.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $550 00  Dues capital $66,734 00
Loans on real estatij 66,550 00  Profits capital 6,185 77
Loans on shares . 2,300 00 Guaranty fund . 427 04
Temporary expense account 16 85  Surplus 820 54
Cash . . 5993 35 Interest 662 75
Fines 44 50

Withdrawal profits 37 08

Forfeited share account 462 64

Over and short account 35 88

$75,410 20 $75,410 20
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Shares. Membership.
Issued during year 533  Added during year P 76
Withdrawn urlngdyear 318  Withdrawn during year 35
Shares now pledge 415 Members . . . . . . 280
Shares in force . 2,052  Borrowers 55

Profits Distributed.

Unmatured Shares.
First term, 1}4%; second term, 1J4%; third
term, 1IM%1 fourth term, V/i%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 15% from
4 to 5years; 10% from 5 to 6 years; 5% from 6 to 7 years; after 7 years, none.

Rates and Averages on Loans.

49 real estate loans (avera%e, $1,358.16 each; average rate, 6%): 6%, $66,500.
13 share loans (average, $176.92 each; average rate, 6%): 6%, $2,300.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $100.00 $220.41 $320.41
Cost per $1,000 of assets 1.33 2.92 4.25

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
: Receipts.
Dues capital S $21,729 00  Date of Issue. Series. pj~hare. Total Value.
Real estate loans repaid 150 00
Share loans repaid 790 00  June 1913 1 $72 97 328  $23,934 16
Interest . . . . . 3,856 24  Sept. 1913 2 69 30 33 2,286 90
Fines . . . . . 161 18 Dec. 1913 3 65 66 75 4,924 50
Withdrawal profits 173 13 Mar. 1914 4 62 06 88 5,461 28
Temporary expense 77 20 June 1914 5 58 49 42 2,456 58
Forfeited share account 55 00 Sept. 1914 6 54 92 23 1,263 16
Profits capital . . . . 13  Dec. 1914 7 51 38 56 2,877 28
Guarantyfund . . . . 21 00 Mar. 1915 8 47 87 80 3,829 60
Security committee 55 00 June 1915 9 44 38 63 2,795 94
Over and short account 62 67 Sept. 1915 10 40 91 81 3313 71
Surplus . . . . . 28 35 Dec. 1915 11 37 43 91 3,406 13
Cash on hand October, 1917 4,864 47 Mar. 1916 12 34 00 137 4,658 00
June 1916 13 30 62 31 949 22
$32,023 37  Sept. 1916 14 27 28 102 2,782 56
Dec. 1916 15 23 98 129 3,093 42
Mar. 1917 16 20 72 125 2,590 00
Disbursements. June 1917 17 17 50 51 892 50
Dues capital withdrawn . t $10,829 00 Sept. 1917 18 14 32 23 329 36
Profits capital withdrawn 1,044 41 Dec. 1917 19 11 18 63 704 34
Real estate loans 12,000 00 Mar. 1918 20 8 08 75 606 00
Share loans L. 1,120 00  June 1918 21 5 03 271 1,363 13
Bonds and notes 550 00 Sept. 1918 22 2 00 85 170 00
Interest . . . . . 50 o
Temporary expense 397 61  Dues paid in advance . 237 00
Forfeited share account 33 00
Withdrawal profits 01 $74,924 77
Security committee 5 00
Over and short account 16 40 i
Surplus . . .. . 21 09  Dues capital $66,734 00
Cash on hand October, 1918 5,993 35  Profits capital 6,185 77
Unpaid dues 1,994 00
$32,023 37  Suspense dues 11 00
$74,924 77

Dates op Examination and Audit, July 29-August 1 inclusive.

Digitized for FRASER
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CHELSEA CO-OPERATIVE BANK, CHELSEA.
407 BROADWAY.
Incorporated October 25, 1910. Began business November 2, 1910.
Thomas B. Frost, President. George |. M. Hayes, Treasurer.

Board of Directors: H. P. Abbott, G. H. Akins, J. E. Beck, M. J. Casey, F. A. Cheney, J. M. Curley,
T. F. Driscoll, W. S. Fracker, T. B. Frost, J. H. Gilmore, G. I. M. Hayes, W. S. Hixon,
Eben Hutchinson, E. L. Lee, D. A. O'Brien, F. A. Pitcher, S. H. Robie, D. H. Sullivan,
W. H. Taylor, R. S. Wentworth, C. A. West.

Security Committee: W. S. Hixon, R. S. Wentworth, D. H. Sullivan.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $167,050 00  Dues capital $158,385 00
Loans on real estate, chap. 47, Acts Profits capital 27,571 28
191 8 o 433 24 Guaranty fund . 1,302 57
Loans on shares . 13,720 00  Surplus 758 91
Real estate by foreclosure, etc. 3,666 42  Forfeited share account 347 52
Unpaid interest . . Ggg Aééé Personal accounts 100
Unpaid fi . X
Gath o 221
$188,366 28 $188,366 28
Shares. Membership.
Issued during year 536 Added during year s
Wit‘hdra\ijnI u¥ing year 443  Withdrawn during year 45,
Forfeited during year . 39 Members . . . . zﬁ%
Retired during year 4  Borrowers . . . . .
Shares now pledged 1,155 _ o
Shares in force 3,431 Profits Distributed.

Unmatured Sha
First term, 1°8%; second term, 1%%\ third term,
1%%; fourth term, 1%.%.

Proportion of furofits retained on voluntary withdrawals, 25% on series less than 5 years old; 15% on.
series from 6 to 8 years old; 10% on series from 8 to 10 years old; after 10 years, none.

Rates and Averages on Loans.

121 real estate loans (average, $1,384.15 each; average rate, 6%); 6%, $167,483.24.
28 share loans (average, $490 each; average rate, 6%); 6%, $13,720.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for $462.54 $592.08 $1,054.62
Cost per $1,000 of assets 2.46 3.14 5.60

Digitized for FRASER
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$56,390
6,037
3,122
5,885
6,667
5,989
6,383
1,792
6,832
3,332
6,560
3,584
5,879
5,611

$187,698
$158,385
1732

10

$187,698

per Share. in Force, 1otal Valte.

40 REPORT OF THE
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
) R eceipts. ) value
Dues capital . $40,211 00 Date of Issue. Series.
Real estate loans eliminated by
foreclosure 3,400 00 Nov. 1910 1 $120 75 467
Real estate loans repaid 11516 76  Feb. 1911 2 116 10 52
Sliare loans repaid 4,805 00 May 1911 3 111 52 28
Uncompleted mortgage loans 375 00 Aug. 1911 4 107 00 55
Interest /. 9,929 69 Nov. 1911 5 102 57 65
Fines . . 401 81  Feb. 1912 6 98 19 61
Transfer fees 2 00 May 1912 7 93 87 68
Withdrawal profits 300 60 Aug. 1912 8 89 61 20
Forfeited profits . 28 34  Nov. 1912 9 85 41 80
Temporary expense 300 02 Feb. 1913 10 8l 27 41
Forfeited share account 628 70 May 1913 11 77 18 85
Retired share account . 316 76  Aug. 1913 12 73 15 49
Insurance and taxes 195 54  Nov. 1913 13 69 17 85
Security committee fees 20 00 Feb. 1914 14 65 25 86
Personal accounts 354 May 1914 15 61 38 25
Adjustment account 10 92 Aug. 1914 16 57 56 104
Cash on hand October, 1917 2,899 42 Nov. 1914 17 53 79 63
Feb. 1915 18 50 07 120
$75,345 10 May 1915 19 46 40 157
Aug. 1915 20 42 78 115
Nov. 1915 21 39 21 108
Disbursements. Feb. 1916 22 35 69 103
Dues capital withdrawn $12,431 00 May 1916 23 32 22 199
Dues capital forfeited . 882 00 Aug. 1916 24 28 80 138
Dues capital retired 260 00 Nov. 1916 25 25 42 176
Profits capital withdrawn 1422 38 Feb. 1917 26 22 09 195
Profits capital forfeited 113 26 May 1917 27 18 80 112
Profits capital retired . 58 44  Aug. 1917 28 15 56 102
Real estate loans 44,125 00 Nov. 1917 29 12 36 109
Share loans 7,050 00 Feb. 1918 30 921 131
Uncompleted mortgage loans 375 00 May 1918 31 6 10 108
Real estate by foreclosure 3,666 42 Aug. 1918 32 3 03 124
Temporary expense 1,354 64 o
Forfeited share account *369 00 Dues paid in advance
Retired share account . 316 76
Personal accounts 354
Insurance and taxes 195 54
Cash on hand October, 1918 2,722 12
Dues capital
$75,345 10  Profits capital
Unpaid dues
Suspense dues
D ates of Examination and Audit, Apl"“ 17-20 inclusive.
CHICOPEE CO-OPERATIVE BANK, CHICOPEE.

268 EXCHANGE STREET.

Incorporated June 12, 1909.

-Charles C. Abbey, President.

Began business August 3, 1909.

Joseph R. Hastings, Treasurer.

Board of Directors: C. C. Abbey, F. M. Beesley, F. J. Benn, James Crompton, S. E. Fletcher,

J. R. Hastings, H. L. Hott, L. I. Howard, F.
Nichols, J. A.

O'Rourke, P. C. Pond, W.

H. Trumbull, Samuel Weiner.

Security Committee: F. M. Nichols, F. M. Beesley, S. E. Fletcher.

Regular meetings for receipt of moneys the first Tuesday of each month.

Digitized for FRASER
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.

Loans on real estate

Loans on shares .
Temporary expense account
Cash

Shares.

Issued during year
Withdrawn urlngcf/ear
Shares now pledge
Shares in force

BANK COMMISSIONER.

$181,600 00
4,623 00

6,083 13

$192,445 70

761

1,143
3,736

41
1918.
Liabilities.

Dues capital $161,514 00
Profits capital \ 89
Guaranty fund 1,257 01
Surplus 513 73
Interest 2,404 98
Fines 44 10
Transfer fees 25
Withdrawal profits 63 34
Forfeited share account 7 06
Personal accounts 68
Due on uncompleted loans 3,066 66
$192,445 70

Membership.
Added during year 66
Withdrawn urmg year 61
Members . 449
Borrowers . .. 118

Profits Distributed.

Unmatured Shares.
First term, 2H%; second term, 2Jf3%.

Proportion of profits retained on voluntary withdrawals, 25% on shares less than 5 years old; 20% on
shares 5 to 6 years old; 15% on shares 6 to 7 years old; 5% on shares 7 to 8 years old; after 8

years, none.

Rates and Averages on Loans.
90 real estate loans (average, $2,017.78 each; average rate, 5.17%); 5%, $145,125; 5J°%, $11,200; 6%,
25,275

28 share loans (average, $165.11 each; average rate, 6%): 6%, $4,623.

Amount paid for
Cost per $1,000 of assets

Total Expenses for Year.

Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest
Fines
Transfer fees
Withdrawal profits
Personal accounts
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Personal accounts
Cash on hand October, 1918

Dates of Examination and

Digitized for FRASER
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00
0 00
00
66
50
66
100

80
1,200 03
22 67

$63,903 32

.= $13,592 00

1,328 20

99
1,200 00
6,083 13

$63,903 32

Salaries.  Other Expenses.
$360.00 $140.99
1.87 .73

Total.
$500.99
2.60

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares,

Date of Issue.  Series. per Share. in Force. Total Value.
Aug. 1909 1 $138 76 249  $34,551 24
Nov. 1909 2 134 10 23 3,084 30
April 1910 3 126 57 19 2,404 83
Aug. 1910 4 120 66 82 9,894 12
Feb. 1911 5 111 85 127 14,204 95
Aug. 1911 6 103 42 100 10,342 00
Feb. 1912 7 95 11 102 9,701 22
Aug. 1912 8 86 96 112 9,739 52
Feb. 1913 9 78 98 161 12,715 78
Aug. 1913 10 71 21 139 9,898 19
Feb. 1914 11 63 61 161 10,241 21
Aug. 1914 12 56 19 99 5,562 81
Feb. 1915 13 48 95 180 8,811 00
Aug. 1915 14 41 89 284 11,896 76
Feb. 1916 15 35 00 226 7,910 00
Aug. 1916 16 28 28 228 6,447 84
Feb. 1917 17 21 72 381 8,275 32
Aug. 1917 18 15 32 373 5,714 36
Feb. 1918 19 9 08 343 3,114 44
Aug. 1918 20 3 00 347 1,041 00
Dues paid in advance . 97 00

$185,647 89
Dues capital $161,514 00
Profits capital 23,573 89
Unpaid dues 560 00
$185,647 89

Audit, June 13, 14.
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CITIZENS' CO-OPERATIVE BANK, HAVERHILL.
81 MERRIMACK STREET.
Incorporated August 22, 1887. Began business September 12, 1887.
Philip C. Swett, President. James IV. Goodwin, Treasurer.

Board of Directors: H. M. Goodwin, J. W. Goodwin, C. A. Pingree, W. W. Spaulding, J. M Stover

P. C. Swett, E. W. B. Taylor.

Security Committee: J. M. Stover, J. W. Goodwin, C. A. Pingree.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $52,000 00  Dues capital $588,705 00
Loans on real estate 675,867 00  Profits capital . . . . 107,991 20
Loans on shares . 23,823 00 135 matured shares represented by
Unpaid fines 278 00 certificates . . . . 27.000 00
Temporary expense account 367 63  Guaranty fund 10,875 10
Cash . 17,922 81  Surplus 13,204 55
Interest . . 2,368 86
Withdrawal profits 113 59
Profit and loss . 14
Bills payable 20.000 00
$770,258 44 $770,258 44
Shares. Membership.
Issued during year P 2,286  Added during year . 204
Withdrawn during year s . . 2,092 withdrawn during year 183
Matured during year . . . .201 Members X . 1,468
Shares now pledged . . . . 4,494  Borrowers 490
Shares in,force . . . . . 13,084
Matured shares represented by certificates 135 Profits Distributed.

. Unmatured Shares.
First term, 2%%s=, second term, 2%%.

. Matured Share Certificates.
First term, 23"%; second term, 2°%.

Proportion of profits retained on voluntary withdrawals, 10%; three earliest series paid in full.

Rates and Averages on Loans.

413 real estate loans (average, $1,636.48 each; average rate, 5.99%); 5%, $3,110; 6%, $672,757.

134 share loans (average, $177.78 each; average rate, 6%); 6%, $23,823.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $3,505.84 $585.06
455 .78

Cost per $1,000 of assets

Digitized for FRASER
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$4,090.90
5.33
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. Shares
Dues capital . . . . $158,875 00 Date of Issue. Series. "agie Total Value.
Real estate loans eliminated by
maturity of shares . 2,000 00  April 1907 40 $192 74 166 $31,994 84
Real estate loans repaid 100,458 96 Oct. 1907 41 181 86 138 25,096 68
Share loans repaid 15,125 00  April 1908 42 171 21 135 23,113 35
Bonds and notes . . . . 2,985 05 Oct. 1908 43 160 85 184 29,596 40
Interest . . . . . 42,046 56  April 1909 44 150 71 183 27,579 93
Fines . . . 839 03 Oct. 1909 45 140 83 168 23,659 44
Withdrawal proflts 727 26 April 1910 46 131 22 207 27,162 54
Guaranty fund . . . 1,167 00 Oct. 1910 47 121 80 170 20,706 00-
Matured share account 16,433 22 April 1911 48 112 62 389 43,809 18
Matured share certificate account . 18,200 00  Oct. 1911 49 103 67 319 33,070 73
Bills payable 1 80,000 00  April 1912 50 94 98 493 46,825 14
Profit and loss . 14  Oct. 1912 51 86 49 446 38,574 54
Cash on hand October 1017.. 3,263 07  April 1913 52 78 26 505 39,521 30
Oct. 1913 53 70 23 453 31,814 19
$442,120 29 April 1914 54 62 40 688 42,931 20
Oct. 1914 55 54 79 344 18,847 76
April 1915 56 47 39 588 27,865 32'
Disbursements. Oct. 1915 57 40 20 741 29,788 20
Dues capital withdrawn $75,153 00  April 1916 58 33 19 1,668 55,360 92
Dues capital matured . 28,746 00 Oct. 1916 59 26 40 1,274 33,633 60
Profits capital withdrawn 12,084 06 April 1917 60 19 79 1,284 25,410 36
Profits capital matured 10,744 41  Oct. 1917 61 13 36 978 13,066 08
Real estate loans 127,038 89  April 1918 62 7 10 1,205 8,555 50
Share loans . . . . 21,323 00 Oct. 1918 63 100 358 358 00
Bonds and notes . . . . 55,100 55
Interest . . . . 1,398 89 Dues paid in advance . 1,058 00
Temporary expense 4,090 90
Matured share account 25,252 58 $699,399 20
Matured share certificate account . 1,200 00
Dividend on matured share certifi-
cates . . . . 898 20 Dues capital $588,705 00-
Bills payable . . . . 60,000 00 Profits capital 107,991 20
Surplus . 1,167 00  Unpaid dues 2,703 00
Cash on hand October, 1918 17,922 81
$699,399 20
$442,120 29 «
Dates op Examination and Audit, October 21-25 inclusive.
CITY CO-OPERATIVE BANK, HOLYOKE.
380 HIGH STREET.
Incorporated July 16, 1889. Began business July 23, 1889.
Daniel Proulx, President. Pierre Bonvouloir, Treasurer.

Board of Directors: Samuel Bail, W. G. Beaudro L. T. Beaulieu, Louis Bibeau, Pierre Bonvou-
10ir, S. J. Bonvouloir, J. E. Brindamour, T. J. Carmody, Israel Ducharme, O. E. Genest.
Charles Grandchamp, L. A. Lafrance, O. O. Lamontagne, A. F. Larose, Joseph Lussier,,
G. J. Prew, Daniel Proulx, Homer Stebbins.

Security Committee: Daniel Proulx, L. T. Beaulieu, Israel Ducharme.

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918..

Assets. Liabilities.
Bonds and notes $20,000 00  Dues capital $354,092 00
Loans on real estate 450,165 00 Profits capital 52,667 69
Loans on shares . 12,675 00 321 matured shares represented by
Real estate by foreclosure etc. 6,902 04 certificates 64,200 00
Unpaid interest . . . . 1,251 75 Guaranty fund . 9,584 20
Unpaid fines . . 89 75 Surplus . . 7,931 55
Temporary expense account 849 79 Interest 9,312 87
Interest on matured shares . 154 16 Fines 147 79
Interest on matured share certifi- Transfer fees 2 00
cates . . . . . 6 75
Cash . . . . . 5,843 86
$497,938 10 $497,938 10

Digitized for FRASER
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Shares. Membership.

Issued during year 1999  Added during year 154
Withdrawn during year 1,484  Withdrawn during year 154
Forfeited during year 38 Members . . . 995
Matured during year 174  Borrowers 361
Shares now pledged . . 2,718

Shares in force 8,372 Profits Distributed.

Matured shares rebresehted 'by certificates

321

. Unmatuked Shakes.
First term, 2J°%; second term, 2K%.

. Matueed Shake Ceetificates.
First term, 2M %> second term, 2%%.

Proportion of profits retained on voluntary withdrawals, none.

Bates and Averages on Loans.
386 real estate loans (average, $1,380.87 each; average rate, 5.95%); 5%, $3,300; 5J°%, $36,925; 6%,

09,940.
52 share loans (average, $243.75 each; average rate, 6%); 6%, $12,675.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Total.
$2,551.38
5.12

Salaries.
$1,912.84
3.84

Other Expenses.
$638.54
1.28

Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . $99,475 00 Date of Issue. Series. pgﬁalsru%re inspgl;?e Total Value.
Real estate loans eliminated by . '
foreclosure . 7,500 00 Jan. 1907 37 $189 84 65 $12,339 60
Real estate loans eliminated by July 1907 38 179 37 73 13,094 01
maturity of shares 6,900 00 Jan. 1908 39 169 18 123 20,809 14
Real estate loans repaid 64,060 00 July 1908 40 159 24 49 7,802 76
Share loans repaid 10,645 00 Jan. 1909 41 149 55 84 12,562 20
Real estate by foreclosure 3295 75 July 1909 42 140 08 98 13,727 84
Interest .~ . . . 27,548 97 Jan. 1910 43 130 85 166 21,721 10
Fines L 497 27 July 1910 44 121 83 141 17,178 03
Transfer fees . 375 Jan. 1911 45 113 03 214 24,188 42
Matured share certificate account . 21,000 00  July 1911 46 104 49 218 22,778 82
Cash on hand October, 1917 12,193 37 Jan. 1912 47 96 13 156 14,996 28
July 1912 48 87 96 224 19,703 04
$253,119 11 Jan. 1913 49 79 99 265 21,197 35
July 1913 50 72 22 234 16,899 48
Jan. 1914 51 64 62 317 20,484 54
Disbuhsements. July 1914 52 57 20 350 20,020 00
Dues capital withdrawn $51,019 00 Jan. 1915 53 49 96 504 25,179 84
Dues capital forfeited . 537 00  July 1915 54 42 90 335 14,371 50
Dues capital matured . 25404 00 Jan. 1916 55 36 01 641 23,082 41
Profits capital withdrawn 7,597 09 July 1916 56 29 29 664 19,448 56
Profits capital forfeited 55 62 Jan. 1917 57 22 73 1,135 25,798 55
Profits capital matured 9,141 96 July 1917 58 16 33 587 9,585 71
Real estate loans 108,950 00 Jan. 1918 59 10 09 739 7,456 51
Share loans 15,015 00  July 1918 60 4 00 990 3,960 00
Bonds and notes 15,000 00 o
Real estate by foreclosure 7,192 34  Dues paid in advance . 557 00
Interest on matured shares . 285 36
Temporary expense 2,551 38 $408,942 69
Matured share certificate account . 2,400 00
Dividend, matured share certifi- X
cates . . . 2,126 50 Dues capital $354,092 00
Cash on hand October, 1918 5,843 86  Profits capital . . . . 52,667 69
Unpaid dues . . . . 2,183 00
$253,119 11
$408,942 69

Dates op Examination and Audit, May 15-17 inclusive.

Digitized for FRASER
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CLINTON CO-OPERATIVE BANK, CLINTON.

Incorporated September 23, 1887.

109 HIGH STREET.

Chables L. Stevens, President.

Began business October 20, 1887.

45

Walter R. Dame, Treasurer.

Board of Directors: W. R. Dame, David Dias, Robert Ewart, G. S. Gibson, C. H. Hastings,
Charles Heinvitz, L. M. Hills, N. L. Howe, W. L. Hubbard, G. C. Hudson, E. H. Jaquith,
R. F. Patterson, C. L. Stevens, A. R. Stevenson, F. F. Wallace.

Security Committee: C. L. Stevens, G. S. Gibson, N. L. Howe.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $5,000 00  Dues capital
Loans on real estate 633,850 00  Profits capital . . . .
Loans on shares . 11,855 00 307 matured shares represented by
Real estate by foreclosure, etc. 5,166 18 certificates . j
Unpaid interést . 2,200 46  Guaranty fund
Temporary expense account 276 24  Surplus
Personal accounts 3,530 14  Interest
Cash . 10,989 57  Fines . .
Transfer fees . .
Forfeited share account
Security committee
Due on uncompleted loans
$672,867 59
Shares. Membership.
Issued during year 2,222 Added during year
Withdrawn during year 1,104  Withdrawn during year
Forfeited during year 38  Members .
Matured during year 224 Borrowers
Shares now pledged 3,767
Shares in force . 10,624 Profits Distributed.
Matured shares represented by certificates 307 Unmatured Shares.

1918.

$494,788 O
90,000 73

61,400 00
9,705
13,653 17
3,058 56
130
16 36
15 00
200 00

$672,867 59

270

1,257
402

First term, 1Xi%\ second term, 1M%! third term,

1M%! fourth term, 1M.%-

Matured Share Certificates”
First term, 1Ys.%; second term, VA4A third term,

13r%; fourth term, 1}4%-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

416 real estate loans (avera%e, $1,523.67 each; average rate, 5.32): 5%, $231,250; 5J°%, $402,600.

52 share leans (average,

Total Expenses for Year.

Amount paid for .
Cost per $1,000 assets

Digitized for FRASER
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Salaries.  Other Expe
$1,765.37 $906.42
2.62 1.35

NSes.

227.98 each; average rate, 5.50%); 5%, $125; 5J°%, $11,580; 6%, $150.

Total.

$2,671.79
3.97
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Receipts and Disbursements.

Receipts.
Dues capital 8121,024 00
Real estate loans eliminated by
foreclosure . 7,400 00
Real estate loans eliminated by
maturity of shares 9,600 00
Real estate loans repaid 68,175 00
Share loans repaid 19 200 00
Uncompleted mortgage loans 5,300 00
Bonds and notes 5,000 00
Real estate by foreclosure 352 57
Interest 33,049 16
Fines 1,243 21
Transfer fees 4 75
Withdrawal profits 286 93
Forfeited profits . 17 15
Matured share certificate account 18,000 00
Personal accounts 372 10
Security committee 180
Cash on hand October, 1917 19,522 16
$308,727 03
Disbursements.
Dues capital withdrawn $39,245 00
Dues capital forfeited . 908 00
Dues capital matured . 32,933 00
Profits capital withdrawn 5,833 54
Profits capital forfeited 164 57
Profits capital matured 12,125 33
Real estate loans 159,600 00
Share loans 17,765 00
Uncompleted mortgage loans 7,225 00
Bonds and no 10,000 00
Real estate by foreclosure 287 19
Interest 16 05
Temporary expense 2,671 79
Matured share certificate account 2,600 00
Personal accounts ,902 24
Security committee 177 00
Dividend, matured share certificates 9 9R2 T7fi
Cash on hand October, 1918 10,989 57
$308,727 03

D ates of Examination and Audit, October 1-5 inclusive.

REPORT OF THE

[Pub. Doc.

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares

Date of Issue. Series. per Share, in Force. Total Value.
Oct. 1906 39 $196 92 128  $25,205 76
April 1907 40 186 32 192 35,773 44
Oct. 1907 41 176 01 145 25,521 45
April 1908 42 165 91 139 23,061 49
Oct. 1908 43 156 05 154 24,031 70
April 1909 44 146 42 183 26,794 86
Oct. 1909 45 137 02 106 14,524 12
April 1910 46 127 84 312 39,886 08
Oct. 1910 47 118 85 183 21,749 55
April 1911 48 110 07 237 26,086 59
Oct. 1911 49 101 52 256 25,989 12
April 1912 50 93 15 295 27,479 25
Oct. 1912 51 86 03 370 31,461 10
April 1913 52 77 04 353 27,195 12
Oct. 1913 53 69 24 333 23,056 92
April 1914 54 61 63 465 28,657 95
Oct. 1914 55 54 21 463 25,099 23
April 1915 56 46 98 580 27,248 40
Oct. 1915 57 39 91 522 20,833 02
April 1916 58 33 01 716 23,635 16
Oct. 1916 59 26 29 1,055 27,735 95
April 1917 60 19 73 814 16,060 22
Oct. 1917 61 13 33 699 9,317 67
Jan. 1918 62 10 19 404 4,116 76
April 1918 63 7 09 629 4,459 61
July 1918 64 4 03 507 2,043 21
Oct. 1918 65 100 384 384 00
Dues paid in advance . 547 00

$587,954 73
Dues capital $494,788 00
Profits capital 90,000 73
Unpaid dues 3,166 00

$587,954 73

COLUMBIAN CO-OPERATIVE BANK, CAMBRIDGE.

763 MASSACHUSETTS AVENUE.

Incorporated May 6, 1892.

W itliam W. Dallinger, President.

Began business June 6, 1892.

Herbert H. Dyer, Treasurer.

Board of Directors: W. E. Burrage, E. L. Cheney, W. W. Dallinger, J. A. Dow, H. H. Dyer, A. B.

Fopiano,
tague,

N. Hederstedt, S. R. Lancaster, H. L. Lincoln, H.
A. M. Pear, George Waymouth.

B. Mclntire, C. H. Mon-

Security Committee: J. A. Dow, C. H. Montague, H. L. Lincoln, S. R. Lancaster, A. N. Hederstedt.

Regular meetings for receipt of moneys the second Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSI
Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital
Loans on real estate 474,161 00  Profits capital
Loans on shares . 10,470 00  Guaranty fund
mCommon form mortgages 5,875 00  Surplus
Unpaid interest . 1,359 29  Forfeited share account
Unpaid fines 135 18
Insurance and taxes paid 337 32
Cash 6,214 23
$503,552 02
Shares. Membership.
Issued during year P 690  Added during year
Withdrawn during year . . . 599  Withdrawn during year
Matured during year . . . . 252 Members
Shares now pledged . . . . 2,695  Borrowers
Shares in force . . . . . 6,687

Profits Distributed.
Unmattjked Shakes.

a7

NESS, 1918.

$404,770
83,539
7,107
8,066

67

$503,552

First term, 27%; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

00
74
87
64
v

02

43
7
699
194

160 r;ﬁl Eatgte loans (average, $2,963.51 each; average rate, 5.04%); 5%,'$454,061; 53"%, $3,000; 6%,

61 share loans (average $205.29 each; average rate, 5.12%); 5%, $9,190; 6%, $1,280.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid fO I ..o $1,911.00 $353.27 $2,264.27
Cost per $1,000 of assets . . . . . 3.80 .70 4.50
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
. Receipts.
Dues capital e $81,210 00 Date of Issue. Series. i e. Total Value.
Real estate loans eliminated by
maturity of shares . 8,000 00 Nov. 1906 30 $196 42 124 $24,356 08
Real estate loans repaid 35,400 00 May 1907 31 185 73 133 24,702 09
Share loans repaid 5844 00 Nov. 1907 32 175 32 170 29,804 40
Mortgages . . . . . 100 00 May 1908 33 165 14 208 34,349 12
Interest . . . . . 24,638 15 Nov. 1908 34 155 22 118 18,315 96
Fines . . . . . 368 82 May 1909 35 145 52 147 21,391 44
Transfer fees . . . . 75  Nov. 1909 36 136 04 360 48,974 40
Withdrawal profits 864 88 May 1910 37 126 82 134 16,993 88
Tax account . e 41 17 Nov. 1910 38 117 82 164 19,322 48
Cash on hand October, 1917 2908 29 May 1911 39 109 05 192 20,937 60
Nov. 1911 40 100 49 333 33,463 17
$159,376 06 May 1912 41 92 14 168 15,479 52
Nov. 1912 42 83 97 330 27,710 10
May 1913 43 75 98 267 20,286 66
. _ Disbursements. Nov. 1913 44 68 20 263 17,936 60
Dues capital withdrawn $26,553 00 May 1914 45 60 61 349 21,152 89
Dues capital matured . 37,065 00  Nov. 1914 46 53 20 406 21,599 20
Profits capital withdrawn 3458 21 May 1915 47 45 96 391 17,970 36
Profits capital matured 13,205 48 Nov. 1915 48 38 90 419 16,299 10
Real estate loans 58,336 00 May 1916 49 32 01 425 13,604 25
Share loans S 6,235 00  Nov. 1916 50 25 29 445 11,254 05
Bonds and notes 5000 00 May 1917 51 18 73 458 8,578 34
Interest . . . . . 694 44 Nov. 1917 52 12 33 348 4,290 84
Temporary expense 2,264 27 May 1918 53 6 09 335 2,040 15
Tax account . . . . 311 16
Surplus . . . . . 39 27 Suspense profits . 13 06
Cash on hand October, 1918 6,214 23 Dues paid in advance . 365 00
$159,376 06 $491,190 74
Dues capital $404,770 00
Profits capital ,539 74
Unpaid dues 2,881 00
$491,190 74

Dates of Examination and Audit, Nov. 6-8 inclusive.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



48 REPORT OF THE [Pub. Doc,

DANVERS CO-OPERATIVE BANK, DANVERS.
19 MAPLE STREET.
Incorporated August 22, 1892. Began business August 29, 1892.
Jasper Marsh, President. Carl F. A. Morse, Treasurer.

Board of Directors: L. S. Couch, H. E. Jackson, F. W. Marsh, W. C. Nickerson, J- E. Nightin-
gale, M. C. Pettingell, H. M. Wilkins.

Security Committee: L. S. Couch, F. W. Marsh, W. C. Nickerson, H. M. Wilkins.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1918.

Assets. Liabilities.
Bonds and notes $1,000 00 Dues capital . . . . $255,932 00
Loans on real estate 303,250 00  Profits capital . 43,730 46
Loans on shares . 10,250 00 29 matured shares represented by
Permanent expense account 500 00 certificates . 5,800 00
Temporary expense account 267 98  Guaranty fund . . . . 4,080 00
Cash . . 2,354 64  Surplus . . . . . 4,721 34
Interest . . . . . 3,218 55
Fines . . . . 42 19
Transfer fees . . . . 25
Withdrawal profits 36 01
Forfeiture profits 182
Forfeited share account 60 00
$317,622 62 $317,622 62
Shares. Membership.
Issued during year . . . . 556  Added during year 44
Withdrawn during year . . . 675  Withdrawn during year 103
Forfeited during year . . . . 16 Members . . . . . 608
Matured during year . . . . 74 Borrowers . A . 217
Shares now pledged . . . . 1872
Shares in force . 4,854 Profits Distributed.
Matured shares represented by certificates 29 Unmatured Shares.

First term, 234%; second term, 234%-

i Matured Share Certificates.
First term, 234%; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.

181 real estate loans (average, $1,675.41 each; average rate, 5.53%); 534%, $284,750; 6%, $18,500.
36 share loans (average, $284.72 each; average rate, 5.55%); 534%, $9,210; 6%, $1,040.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $725.00 $377.54 $1,102.54
Cost per $1,000 of assets 28 1.19 3.47
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts

Dues capital $57,567 00 Date of Issue. Series. pdatare_ ing “ife. Total Value.

Real estate loans eliminated by
foreclosure 1,100 00 Feb. 1907 30 $183 84 79  $14,918 36
Real estate loans eliminated by Aug. 1907 31 178 43 39 6,958 77
maturity of shares . 2,100 00 Feb. 1908 32 168 22 80 13,457 60
Real estate loans repaid 15325 00 Aug. 1908 33 158 27 69 10,920 63
Share loans repaid 5630 00 Feb. 1909 34 148 57 121 17,976 97
Bonds and notes 5000 00 Aug. 1909 35 139 07 98 13,628 86
Real estate by foreclosure 2,318 54 Feb. 1910 36 129 86 204 26,491 44
Interest . . 16,374 40 Aug. 1910 37 120 86 83 10,031 38
Fines . P . 582 27 Feb. 1911 38 112 06 122 13,671 32
Transfer fees T 100 Aug. 1911 39 103 49 137 14,178 13
Withdrawal profits 808 09 Feb. 1912 40 95 13 158 15,030 54
Forfeited profits . 18 Aug. 1912 41 86 95 96 8,347 20
Temporary expense 7 72  Feb. 1913 42 79 00 251 19,829 00
Forfeited share account 101 76  Aug. 1913 43 71 21 153 10,895 13
Matured share certificate account . 2,000 00 Feb. 1914 44 63 61 400 25,444 00
Cash on hand October, 1917 2519 29 Aug. 1914 45 56 19 240 13,485 60

Feb. 1915 46 48 96 272 13,317 12
$110,931 89  Aug. 1915 47 41 90 291 12,192 90
Feb. 1916 48 35 01 439 15,369 39

Aug. 1916 49 28 29 307- 8,685 03
. Disbursements. Feb. 1917 50 21 73 359 7,801 07
Dues capital withdrawn * $29,106 00  Aug. 1917 51 15 33 367 5626 11
Dues capital forfeited . 186 00 Feb. 1918 52 9 09 299 2,717 91
Dues capital matured . 10,804 00  Aug. 1918 53 3 00 190 570 00
Profits capital withdrawn 4,804 19
Profits capital forfeited 24 70  Dues paid in advance . 374 00
Profits capital matured 3,877 17
Real estate loans 45,550 00 $301,918 46
Share loans . . . . 5,925 00
Bonds and notes 5,000 00
Real estate by foreclosure 1,286 57  Dues capital $255,932 00
Interest 133 20  Profits capital 43,730 46
Temporary expense 1,110 26  Unpaid dues 2,256 00
Forfeited share account 41 76
Matured share certificate account . 200 00 $301,918 46
Dividend, matured share certifi-
cates . . 202 50
Surplus . 325 90
Cash on hand October 1918 2,354 64
$110,931 89

Dates of Examination and Audit, May 20-25 inclusive.

DEAN CO-OPERATIVE BANK, FRANKLIN.
MAIN STREET.
Incorporated June 15, 1889. Began business July 2, 1889.
Jacob F. Geb, President. , Okestes T. Doe, Treasurer.

Board of Directors: B. P. Chapman, A. B. Chilson, J. F. Geb, H. W. Hosie, C. B. Hutchinson, W. S.
Johnson, A. H. Mann, A. C. Mason, L. A. Pond, J. M. Supple, P. A. Woodward, E. A. Y oung.

Security Committee: A. C. Mason, J. M. Supple, P. A. Woodward.

Regular meetings for receipt of moneys the first Tuesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.

Bonds and notes $20,000 00 Dues capital $170,458 00
Loans on real estate 177,800 00 Profits capital , 37
Loans on shares . . . 3,300 00 Guaranty fund 3,281 09
Temporary expense account 276 45  Surplus 5,700 82

a s h 13,580 13  Interest 3,801 26
Fines . . . . . 69 88
Transfer fees . . . . 1 00
Withdrawal profits 31 16
$214,956 58 $214,956 58
Shares. Membership.
Issued during year 482  Added during year 44
Withdrawn during year 350 Withdrawn during year 42
Retired during year 32 Members . . . 351
Matured during year 32  Borrowers 101
Shares now pledged 1,014
Shares in force 3,307 Profits Distributed.
Unmatured Shakes.
First term, 23"%; second term, 2H%.
Proportion of profits retained on voluntary withdrawals, 50% of last dividend.
Rates and Averages on Loans.
165 real estate loans (average, $1,077.57 each; average rate, 6%): 6%, $177,800.
19 share loans (average, $173.68 each; average rate, 6%); 6%, $3,300.
Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $799.92 $48.97 $848.89
Cost per $1,000 of assets 3.72 .23 3.95

Receipts and Disbursements.

Receipts.

Reconciliation of Share Account
and Profits Capital.

; : Value Shares
Dues capital $39,374 00 Date of Issue. Series. i
Real estate loans eliminated by per Share. - in Force.
maturity of shares 1600 00 July 1907 38 $186 41 10
Real estate loans repaid 17,600 00 Jan. 1908 39 175 52 121
Share loans repaid 100 00  July 1908 40 164 88 58
Uncompleted mortgage loans 2,500 00 Jan. 1909 41 154 57 39
Bonds and notes 15,000 00  July 1909 42 144 54 * 55
Interest 11,258 97 Jan. 1910 43 134 78 116
Fines . 194 94 July 1910 44 125 25 31
Transfer fees 125 Jan. 1911 45 115 94 193
Withdrawal profits 184 88 July 1911 46 106 86 84
Cash on hand October, 1917 25,200 88 Jan. 1912 47 98 02 142
July 1912 48 89 43 60
$113,014 92 Jan. 1913 49 81 04 140
July 1913 50 72 86 73
Jan. 1914 51 65 09 274
i _ Disbursements. July 1914 52 57 52 52
Dues capital withdrawn ; $14,677 00  Jan. 1915 53 50 14 237
Dues capital retired 4,446 00  July 1915 54 43 02 190
Dues capital matured . 4530 00 Jan. 1916 55 36 07 198
Profits capital withdrawn 2,048 18 July 1916 56 29 30 190
Profits capital retired . 1,781 44  Jan. 1917 57 22 72 361
Profits capital matured 1,876 89 July 1917 58 16 32 238
Real estate loans 34,100 00 Jan. 1918 59 10 09 265
Share loans 2,150 00 July 1918 60 4 00 180
Uncompleted mortgage loans 2,717 90
Bonds and notes 30,000 00  Dues paid in advance .
Interest L 258 49
Temporary expense 848 89
Cash on hand October, 1918 13,580 13
$113,014 92  Dues capital
Profits capital
Unpaid dues
Dates of Examination ana Auadic, April 15, 16.
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DEDHAM CO-OPERATIVE BANK, DEDHAM.
HIGH STREET, EAST DEDHAM.
Incorporated February 11, 1886. Began business February 16, 1886.
Frank W. Power, President. Thomas P. Murray, Treasurer.

Board of Directors: W. W. Baker, M. A. Carney, E. N. Cartwright,A. N. Daniels, J. A. Geishecker,
A. C. Hibbard, D. J. Hurley, T. P. Murray, W. E. Patenaude, F. W. Power, Jeremiah
Sweeney, F. H. Valentine, John Wardle, Jr., J. W. Withington.

Security Committee: A. C. Hibbard, John Wardle, Jr., Jeremiah Sweeney.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $4,500 00  Dues capital . . . . $639,222 00
Loans on real estate 745, 050 00 Profits capital . . . . 144,312 95
Loans on shares . 25,430 00 Guaranty fund . . . . 13,211 87
Common form mortgages 2, 200 00  Surplus . . . 19,498 03
Real estate by foreclosure, etc. 3,695 41  Forfeited share account 57 44
Unpaid interest . 3,444 94  Due on uncompleted loans . 3,295 77
Unpaid premiums 178 05  Suspense account 14 54
Unpaid fines 344 10
Insurance and taxes pald 44 82
Cash . . 34,725 28

$819,612 60 $819,612 60

Shares. Membership.
Issued during year . 1,738 Added during year 100
Withdrawn during year . 1435 Withdrawn during year 114
Matured during year 380 Members . .. . . . . 1,376
Shares now pledged . 4,633  Borrowers . . . . . 468
Shares in force . 12284

Profits Distributed.

. Unmatured Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

415 real estate loans (avera%e S1,795.30 each; average rate, 6.3%): 6.3%, $745,050.
101 share loans (average, $251. 78 each; average rate, 6. 3%) 6.3%, $25,430.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $2,100.00 $867.85 $2,967.85
Cost per $1,000 of assets 2.56 1.06 L,... 362
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital $148,411 00 Date of Isste. Series. VAlE  SMBIEs  pora) ilye,
Real estate loans eliminated by
maturity of shares . 9,900 00 May 1907 44 $197 99 201 $39,795 99
Real estate loans repaid 64,800 00 Nov. 1907 45 186 31 190 35,398 90
Share loans repaid 20,895 00 May 1908 46 174 96 224 39,191 04
Uncompleted mortgage loans 16,160 13 Nov. 1908 47 163 94 137 22,459 78
Real estate by foreclosure 4,245 31 May 1909 48 153 24 280 42,907 20
Interest . 45,290 45 Nov. 1909 49 142 86 253 36,143 58
Premiums . . . . 2,323 43 May 1910 50 132 77 301 39,963 77
Fines L 1472 01  Nov. 1910 51 122 98 283 34,803 34
Withdrawal profits 1,987 85 May 1911 52 113 47 542 61,500 74
Surplus . . 59 34 Nov. 1911 53 104 25 465 48,476 25
Cash on hand October, 1917 13888 77 May 1912 54 95 30 447 42,599 10
Nov. 1912 55 86 61 512 44,344 32
$329,433 29 May 1913 56 78 16 595 46,505 20
Nov. 1913 57 69 96 476 33,300 96
May 1914 58 62 01 570 35,345 70
Disbursements. Nov. 1914 59 54 29 496 26,927 84
Dues capital withdrawn $57,436 00 May 1915 60 46 78 611 28,582 58
Dues capital matured . 52,500 00 Nov. 1915 61 39 49 628 24,799 72
Profits capital withdrawn 9,047 35 May 1916 62 32 41 1,287 41,711 67
Profits capital matured 22,495 14 Nov. 1916 63 25 54 1,155 29,498 70
Real estate loans 105,650 00 May 1917 64 18 87 964 18,190 68
Share loans 18,980 00 Nov. 1917 65 12 39 811 10,048 29
Uncompleted mortgage loans 19569 12 May 1918 66 6 10 856 5221 60
Mortgages . . 500 00
Bonds and notes 2,500 00  Dues paid in advance . 1,373 00
Real estate by foreclosure 2,326 31
Interest . 540 90 $789,089 95
Temporary expense 2,967 85
Insurance and taxes 44 82
Fines . . 174  Dues capital $639,222 00
Surplus . . 146 13  Profits capital 144,312 95
Premiums . 2 65 Unpaid dues 5,555 00
Cash on hand October, 1918 34,725 28
$789,089 95
$329,433 29
Dates o+ Examination and Audit, July 22-25 inclusive.
DORCHESTER CO-OPERATIVE BANK, BOSTON.
50 STATE STREET.
Incorporated August 21, 1890. Began business September 10, 1890.
Laban Pbatt, President. Pinckney Holbrook, Treasurer.

Board of Directors: G. G. Bradford, Asaph Churchill, W. S. Fox, Samuel Gannett, Henry Hall,
I. C. Hersey, Pinckney Holbrook, It. D. Mossman, G. S. Parker, J. H. Pierce, Laban Pratt,
N. W. Robinson.

Security Committee: Asaph Churchill, W. S. Fox, Samuel Gannett, J. H. Pierce, Laban Pratt,
R. D. Mossman N. W. Robinson.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds, and notes $28,142 37  Dues capital . $631,492 00
Loans on real estate 700,569 00 Profits capital 105,595 33
Loans on shares . 14,403 00 Guaranty fund . 13,387 95
Temporary expense account 711 88  Surplus . . . . 7,853 14
Insurance and taxes pald 167 12 Interest . . . . 6,613 37
Cash 21,448 31  Fines . 143 61
Withdrawal proflts 30 11

Forfeited share account 40 29

Matured share account 185 88

Due on uncompleted loans . 100 00

$765,441 68 $765,441 68
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Shares. Membership.
Issued during year . 2,216 Added during year 129
Withdrawn during year . 2,055  Withdrawn during year 167
Forfeited during year . 49 Members . . . . . . 1,429
Matured during year 41  Borrowers
Shares now pledged . 3916
Shares in force . 13,101 Profits Distributed.

Unmatured Shakes.
First term, 1}4%\ secoiid term, 1Xi%\ third term,
1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 20% during first four years.

Rates and Averages on Loans.
347 r;gl estate loans (average, $2,018.93 each; average rate, 5.53%): 5%, $8,500; 5°%. $632,344; 6%,
9 725.
66 share loans (average, $261.87 each; average rate, 5.57%); 5}4%, $12,378; 6%, $2,025.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . . $2,902.90  $1,153.72 $4,056.62
=Cost per $1,000 of assets . . . . . 3.79 151 5.30
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. . Value Shares
Dues capital $154,456 00 Date of Issue. Series. : Total Value.
Real estate loans eliminated by per Share. in Force.
foreclosure . 5.000 00 Sept. 1906 33 $198 33 74 $14,713 42
Real estate loans eliminated by Mar. 1907 34 188 18 35 , 30
maturity of shares . 800 00 Sept. 1907 35 177 73 101 17,950 73
Real estate loans repaid 59,245 00 Mar. 1908 36 167 48 225 37,683 00
* Share loans repaid 17,865 00  Sept. 1908 37 157 53 112 17,643 36
Uncompleted mortgage loans 2,800 00 Mar. 1909 38 147 79 291 43,006 89
Bonds and notes 3.000 00 Sept. 1909 39 138 33 195 26,974 35
Real estate by foreclosure 5379 13 Mar. 1910 40 129 08 343 44,274 44
Interest . . 38,487 64 Sept. 1910 41 120 03 245 29,407 35
Fines . . . 840 30 Mar. 1911 42 111 25 378 42,052 50
Withdrawal profits 330 42 Sept. 1911 43 102 66 280 28,744 80
Forfeited share account 961 65 Mar. 1912 44 94 26 725 68,338 50
Matured share account 185 88  Sept. 1912 45 86 06 471 40,534 26
Taxes . . 255 26 Mar. 1913 46 78 06 539 42,074 34
Surplus -* 53 21  Sept. 1913 47 70 26 422 29,649 72
Cash on hand October 1917 22,684 31 Mar. 1914 48 62 65 594 37,214 10
Sept. 1914 49 55 23 582 32,143 86
$312,343 80 Mar. 1915 50 47 97 810 38,855 70
Sept. 1915 51 40 91 740 30,273 40
Mar. 1916 52 34 00 808 27,472 00
Disbursements. June 1916 53 30 62 495 15,156 90
Dues capital withdrawn $77,549 00 Sept. 1916 54 27 29 643 17,547 47
Dues capital forfeited . 1,069 00 Dec. 1916 55 23 99 314 7,532 86
Dues capital matured . 6,026 00 Mar. 1917 56 20 73 863 17,889 99
Profits capital withdrawn 12,877 95 June 1917 57 17 51 399 6,986 49
Profits capital forfeited 222 46  Sept. 1917 58 14 33 585 8,383 05
Profits capital matured 2,161 82 Dec. 1917 59 11 19 361 4,039 59
Real estate loans «139,448 00 Mar. 1918 60 8 09 544 4,400 96
;Share loans 16,847 00 June 1918 61 5 03 400 2,012 00
Uncompleted mortgage loans 2,700 00  Sept. 1918 62 2 00 527 1,054 00
Bonds and notes 21,142 37
Real estate by foreclosure 5379 13 Dues paid in advance . 2,080 00
Interest . 87 15
Temporary expense 4,056 62 $742,676 33
Forfeited share account 961 65
Taxes . 313 58
Surplus 53 76  Dues capital $631,492 00
Cash on hand October, 1918 21,448 31 Profits capital 105,595 33
Unpaid dues 5,589 00
$312,343 80
$742,676 33

Dates of Examination and Audit, October 17-24 inclusive.
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EAST BRIDGEWATER CO-OPERATIVE BANK, EAST BRIDGEWATER.
31 CENTRAL STREET.
Incorporated February 25, 1913. Began business April 1, 1913.
Chables L. Nutteb, President. Feed E. Fullee, Treasurer.

Board of Directors: J. R. Bakee, G. E. Bueeell, F. E. Fullee, J. W. Holloway, R. L. Leach, A. L.
Leland, H. L. Mooehouse, E. T. Moese, W. E. Muephy, J. F. Mueeay, C. L. Nuttee, S. K.
Nutteh, James O'Beien, M. F. Roach, G. A. Root, A. B. Shaw, C. L. Stuegis, H. C.
Thobndike, G. M. Webber, j

Security Committee: H. L. Mooehouse, S. K. Nutteb, M. F. Roach, G. M. Webber, F. E. Fullee.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $100 00  Dues capital S $77,268 00
Loans on real estate 82,585 00  Profits capital . . . . 9,893 19
Loans on shares . 6,240 00  Guaranty fund . . . . 588 66
Cash . . . . 1,716 32  Surplus . . . . . 269 10
Interest . . . . . 555 63
Fines - . 31 80
Transfer fees . . . . 25
Withdrawal profits 36 69
Retired share account . 48 00
Due on uncompleted loans . 1,950 00
$90,641 32 $90,641 32

Shares. Membership.
Issued during year 187  Added during year 36
Withdrawn during year 423  Withdrawn during year 78
Shares now pledge: 615 Members . . . . . 265
Shares in force . 1861 Borrowers . . . . . 85

Profits Distributed.
. Unmatubed Shaees.
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% from
5to 8 years old; after 8 years, none.

Rates and Averages on Loans.

60 real estate loans (average, $1,376.42 each; average rate, 6%): 6%, $82,585.
25 share loans (average, $249.60 each; average rate, 6%): 6%, $6,240.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $402.23 $159.02 $561.25
Cost per $1,000 of assets 4.44 1.78 6.22
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Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest . . . .
Fines .
Transfer fees
Withdrawal profits
Forfeited share account
Cash on hand October, 1917

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Uncompleted mortgage loans
Bonds and notes

Temporary expense
Forfeited share account
Cash on hand October, 1918

$22,915 00
,850 00
2,045 00
5,689 06
4,877 83
214 53

269 56
85 00
4,266 25

$45,212 48

$11,349 00
1,101 85
22,700 00
3,900 00
3,739 06
100 00
561 25

45
1,716 32
$45,212 48

BANK COMMISSIONER 55

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. p;/ralgu%re iner‘g:%Z. Total Value.

April 1913 1 $77 92 534 $41,609 28
Oct. 1913 2 69 99 120 8,398 80
April 1914 3 62 25 112 6,972 00
Oct. 1914 4 54 70 59 3,227 30
April 1915 5 47 34 140 6,627 60
Oc 1915 6 40 18 149 5,986 82
April 1916 7 33 20 149 4,946 80
Oc 1916 8 26 41 155 4,093 55
April 1917 9 19 80 189 3,742 20
Oct. 1917 10 13 36 134 1,790 24
April 1918 11 7 10 76 539 60
Oct. 1918 12 100 44 44 00
Dues paid in advance . 386 00

$88,364 19
Dues capital o $77,268 00
Profits capital 9,893 19
Unpaid dues 1,203 00

$88,364 19

Dates of Examination and Audit, September 10, 11.

EASTHAMPTON CO-OPERATIVE BANK, EASTHAMPTON.

Incorporated March 24, 1900.

W illiam F. Coyle, President.

41 UNION STREET.

Began business April 2~1900.

W iltiam L. Pitcher, Treasurer.

Board of Directors: W. F. Coyle, A. J. Kienle, W. L. Pitcher, A. D. Sanders, G. M. Seidel, John
T opor.

Security Committee: W. F. Coyle, A. J. Kienle, W. L. Pitcher.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.

Bonds and notes
Loans on real estate
Loans on shares .
Unpaid interest .
Cash
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$4,837 27
93,025 00
4,025 00
488 00
853 50

$103,228 77

1918.
Liabilities.

Dues capital

Profits capital

Guaranty fund

Surplus

Forfeited share account

$82,666 00
16,247 27
1,616 53
2,658 18
40 79

$103,228 77
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Shares.
Issued during year .
Withdrawn during year

Matured during year
Shares now pledged
Shares in force

REPORT

255
188

561
1,746

OF THE [Pub. Doc,
Membership.

Added during year 32

Withdrawn during year 33

Members . . . . 289

Borrowers 55

Profits Distributed.
Unmatured Shares.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4

years,

none.

Rates and Averages on Loans.
43 real estate loans (avera%e $2,163.37 each; average rate, 6%) 6%, $93,025.

16 share loans (average, $.

Amount paid for
Cost per $1,000 of assets

51.56 each; average rate, 6%);

6%, $4,025.

Total Expenses for Year.

Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Cash on hand October, 1918

$21,121

1,000
7,000
375
3,713
5,571
157

38
165
4,766

$43,909

$5,302
4,576
623
1,719
22,825
2,370
4,837
56 16

120
502
125
853

$43,909

Date of Examination and Audit, May 16.
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Salaries.  Other Expenses. Total.
$420.00 $82.39 $502.39
4.08 .80 4.88

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1907 15 $191 71 51 $9,777 21
Nov. 1907 16 180 65 10 1,806 50
May 1908 17 169 90 24 4,077 60
Nov. 1908 18 159 44 47 7,493 68
May 1909 19 149 26 14 2,089 64
Nov. 1909 20 139 35 53 7,385 55
May 1910 21 129 69 20 2,593 80
Nov. 1910 22 120 29 2 240 58
May 1911 23 111 14 38 4,223 32
Nov. 1911 24 102 25 10 1,022 50
May 1912 25 93 60 106 9,921 60
Nov. 1912 26 85 17 68 5,791 56
May 1913 27 76 97 92 7,081 24
Nov. 1913 28 68 98 46 3,173 08
May 1914 29 61 22 74 4,530 28
Nov. 1914 30 53 65 67 3,594 55
May 1915 31 46 30 47 2,176 10
Nov. 1915 32 39 14 81 3,170 34
May 1916 33 32 17 211 6,787 87
Nov. 1916 34 25 39 273 6,931 47
May 1917 35 18 78 162 3,042 36
Nov. 1917 36 12 35 169 2,087 15
May 1918 37 6 09 81 493 29
Dues paid in advance . 89 00

$99,580 27
Dues capital $82,666 00
Profits capital 16,247 27
Unpaid dues 7 00
$99,580 27
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EAST TAUNTON CO-OPERATIVE BANK, TAUNTON.

REAR OF MIDDLEBORO AVENUE (EAST TAUNTON).

Incorporated November 12, 1909. Began business November 15, 1909.

Arthur E. Robbins, President.

Albert H. Chace, Treasurer.

Board of Directors: J. L. Anthony, C. R. Barstow, A. H. Chace, E. M. S. Chandler, P. H. Corr,

Dean, Luther Dean,

Security Committee: C. S. Hart, E.

. C. S. Hart, M. J. Mitchell, C. E. O'Gara, C. D. Pelrce A. E.
Robbms W. E. Rose, G. L.

Walker, G. R. Williams.

M. S. Chandler, H. K. Dean.

Regular meetings for receipt of moneys the first Monday on or after the fifteenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets.

Bonds and notes
Loans on real estate
Loans on shares .
Unpaid interest .
Cash

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Shares now pledged
Shares in force

Liabilities.
$4,000 00  Dues capital . $116,279 00
134,200 00  Profits capital 21,314 86
2,020 00  Guaranty fund . 1,463 77
538 50  Surplus 2,473 17
2,381 95  Forfeited share account 1,609 65
$143,140 45 $143,140 45

Membership.

446  Added during year 39
357  Withdrawn during year 35
20 Members . . . . 249
732 Borrowers . . . . 82
2,385

Profits Distributed.

. Unmatured Shares.
First term, 2%%; second term, 2Y%¢®4

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
76 real estate loans ( avera%e $1,765.78 each; average rate, 6%) 6%, $134,200.

6 share loans (average, $

Amount paid for .
Cost per $1,000 of assets

36.66 each; average rate, 6%); 6%, $2,02 0.

Total Expenses for Year.
Selaries. Other Expenses. Total.
$520.00 $83.13 $603.13
....................................... 3.63 .58 4.21
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
. eceipts. i Value S

Dues capital $28,640 00 Date of Issue. Series. : Total Value.

Real estate loans repaid 26,650 00 per Share. in Force.
Share loans repaid 540 00  Nov. 1909 1 $136 84 337 $46,115 08
Interest . . . . 7,730 53 May 1910 2 12770 147 18,771 90
Fines P 126 25 Nov. 1910 3 118 70 51 6,053 70
Transfer fees 75 May 1911 4 109 81 31 3,404 11
Forfeited share account 1,609 65 Nov. 1911 5 101 14 71 7,180 94
Cash on hand October, 1917 3,096 26 May 1912 6 92 71 22 2,039 62
Nov. 1912 7 84 46 33 2,787 18
$68,393 44 May 1913 8 76 41 72 5,501 52
Nov. 1913 9 68 55 24 1, 20
May 1914 10 60 88 65 3,957 20
Disbursements Nov. 1914 11 53 41 83 4,433 03
Dues capital withdrawn . . $10,57800 May 1915 12 46 12 78 3,597 36
Profits capital withdrawn . . 1,42036 Nov. 1915 13 39 01 308 12,015 08
Real estate loans . . . 49,850 00 May 1916 14 32 08 197 6,319 76
Share loans . . . . . 156000 Nov. 1916 15 25 33 218 5521 94
Bonds and notes R 2,00000 May 1917 16 18 75 262 4,912 50
Temporary expense . . . 603 13 Nov. 1917 17 12 34 256 3,159 04
Cash on hand October, 1918 . 2,38195 May 1918 18 6 09 130 791 70
$63,393 44  Dues paid in advance . 103 00
$138,309 86
Dues capital $116,279 00
Profits capital . 21,314 86
Unpaid dues 716 00
$138,309 86

Dates op Examination and Audit, September 6-9 inclusive.

ECONOMY CO-OPERATIVE BANK, MERRIMAC.
24 MERRIMAC SQUARE.
Incorporated July 26, 1889. Began business August 12, 1889.
Fred S. Hardwick, President. - r Cilifton B. Heath, Treasurer.

Board of Directors: G. W. Dauvis, F. S. Hardwick, C. B. Heath, G. G. Hoyt, Zenas Lovell, C. W.
Morrell, F. F. Philbrick, G. S. Preble, A. W. Sawyer, F. C. Williams.

Security Committee: C. W. Morrell, G. W. Davis, A. W. Sawyer.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $75,985 00  Dues capital $64,264 00
Loans on shares . 4,900 00  Profits capital 14,047 33
Unpaid interest . 281 02 Guaranty fund . 1,714 45
Unpaid premiums 15 15  Surplus 1,183 06
Unpaid fines 34 58  Interest 1,179 72
Temporary expense account 131 97 Premiums . 65 90
ash 1,169 65  Fines 43 38
Withdrawal profits 19 53
$82,517 37 $82,517 37

Digitized for FRASER
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Shares.

Issued during year
Withdrawn during year
Matured during year
Shares now pledged
Shares in force

Proportion of profits retained on voluntary withdrawals, 10%.

BANK COMMISSIONER.

Membership.

183  Added during year
103 Withdrawn during year
38  Members . .
519  Borrowers

1,332

Profits Distributed.

Unmatubed Shares.
second term, 3%.

First term, 3%;

Rates and Averages on Loans.

54 real.estate loans (average, $904.58 each; average rate, 6.3%); 6.3%, $75,985.
S3 share loans (average, $148.48 each; average rate, 6.3%); 6.3%, $4,900.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.

Dues capital

Real estate loans repaid
Share loans repald
Interest

Premiums .

Fines

Transfer fees
Withdrawal profits

Cash on hand October, 1917

Disbursements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Interest .
Temporary expense

Cash on hand October, 1918

Total Expenses for Year.
Salaries.
$375.00

4.54

$15,997 00 Date of Issue. Series.
8,925 00

1,300 00 Aug. 1907 37 $189
4,650 56 Aug. 1908 39 167
243 75 Feb. 1909 40 156
150 36 Aug. 1909 41 146
25 Feb. 1910 42 136
81 93 Aug. 1910 43 126
489 86 Aug. 1911 45 107
Feb. 1912 46 98
$31,838 71 Aug. 1912- 47 90
Feb. 1913 48 8l
Aug. 1913 49 73
Feb. 1914 50 65
$3,989 00 Aug. 1914 51 57
5320 00 Feb. 1915 52 49
818 99  Aug. 1915 53 42
2,257 31 Feb. 1916 54 35
15,500 00 Aug. 1916 55 28
2,250 00 Feb. 1917 56 21
74 58  Aug. 1917 57 15
459 18 Feb. 1918 58 9
1,169 65 Aug. 1918 59 3
$31,838 71 Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Date op Examination and Audit, April 21,
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Other Expenses.

$84.18
1.02

inX ce.

15

59

24

218
96

Total.
$459.18
5.56

Reconciliation of Share Account with Dues
and Profits Capital.

Total Value.

$2,839 65
6,194 54
6,273 60
9,376 64
8,730 24

1,078 00
54

$78,592 33

$64,264 00
14,047 33
281 00

$78,592 33
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EDWARD EVERETT CO-OPERATIVE BANK, BOSTON.
699 COLUMBIA ROAD (DORCHESTER DISTRICT).
Incorporated August 11, 1916. Began business September 14, 1916.
George V. Wattendorf, President. Frank M. Wattendorf, Treasurer.

Board of Directors: Eben Allen, F. J. Carens, J. D. Diggin, J. H. Egan, P. F. Gallahtte, P. H.
Graham, W. P. Harrington, George Kittredge, John Lally, J. W. Lane, J. H. Liverman,
J. R. McVey, F. X. Mahoney, J. H. Murphy, M. J. Norton, C. H. O’'Connor, G. V. Watten-
dorf, F. M. Wattendorf, J. A. Williamson.

Security Committee: G. V. Wattendorf, W. P. Harrington, J. A. Williamson, J. D. Diggin, P. F.
Gallahue.

Regular meetings for receipt of moneys second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1918.

Assets. Liabilities.

Loans on real estate . $25,020 00  Dues capital . . . . $28,139 00
Loans on shares . 1,620 00  Profits capital . . . 1,166 02
Permanent expense account 391 99  Guaranty fund . . . . 69 74
Temporary expense account 32 95  Surplus . . . . . 56 49
Cash P 2,795 08  Interest . . . . . 267 76
Fines . . . . . 9 38
Withdrawal profits 9 63
Forfeited share account 142 00
$29,860 02 $29,860 02

Shares. Membership.
Issued during year 387  Added during year 38
Withdrawn during year 373  Withdrawn during year 44
Shares now pledge 326 Members . . . . . 156
Shares in force . 1505 Borrowers . . . . . 33

Profits Distributed.

Unmatured Shares.
First term, 1M%; second term, 1)4%; third term,
1M%; fourth term, 1M%.

Proportion of profits retained  voluntary withdrawals, 25%.

Rates and Averages on Loans.

88 real estate loans (avera%e, S1,137.27 each; average rate, 6%): 6%, $25,020.
11 share loans (average, $147.27 each; average rate, 6%): 6%, $1,620.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $112.50 $38.44 150.94
Cost per $1,000 of assets 3.76 1.28 $ 5.04
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. . Value
Dues capital . . . . $17,246 00 Date of Issue. Series. ¢ Share. in Force. Total Value.
Share loans repaid 797 00 pe - g
Uncompleted mortgage loans 300 00 Sept. 1916 1 $27 26 613  $16,710 38
Interest . . 1,322 50 Dec. 1916 2 23 98 180 ,316 40
Fines . . . 53 61 Mar. 1917 3 20 72 142 2,942 24
Withdrawal proflts 40 68  June 1917 4 17 50 133 2,327 50
Forfeited share account 72 00  Sept. 1917 5 14 32 95 1,360 40
Profits capital 168 Dec. 1917 6 11 18 35 391 30
Cash on hand October, 1917 83 22 Mar. 1918 7 8 08 119 961 52
June 1918 8 5 02 114 572 28
$19,916 69  Sept. 1918 9 2 00 74 148 00
Suspense dues 1 00
Disbursements. Dues paid in advance . 70 00
Dues capital withdrawn $4,797 00
Profits capital withdrawn 171 68 $29,801 02
Real estate loans 8,900 00
Share loans . 2,030 00 .
Uncompleted mortgage loans 650 00 Dues capital $28,139 00
Temporary expense 132 93  Profits capital 1,166 02
Permanent expense 410 00  Unpaid dues 496 00
Forfeited share account 30 00
Cash on hand October, 1918 2,795 08 $29,801 02
$19,916 69
Date op Examination and Audit, October 25.
ELM HILL CO-OPERATIVE BANK, BOSTON.
77 WARREN STREET (ROXBURY DISTRICT).
Incorporated April 10, 1916. Began business May 9, 1916.
Simon Swig, President. Michael Regan, Treasurer.

Board of Directors: John H. Broderick, Moses Bkody, A. H. Coughlin, M. M. Dyeb, D. J. Pebguson,
Finn, Jacob Friedstein, T. F. Galvin, Maurice Gerstein, H. M. Levine, M. Mindick,

Bennett Rockman, C. L. Spltz B. H. SW|g, Simon Swig.
Security Committee:* J. H. Broderick, M. M. Dyer.

Regular meetings for receipt of moneys second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $23,800 00  Dues capital =
Loans on shares . 1,060 00  Profits capital
Cash 2,092 03 guarlanty fund
urplus

Forfeited share account
Suspense account

$26,952 03

* One vacancy.
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$23,698 00
1,241 45
140 60
672 98
1,096 00
103 00

$26,952 03
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Shares. Membership.
Issued during year 249  Added during year 10
Withdrawn urlngdyear 841  Withdrawn during year 90
Shares now pledge 207  Members . . . 166
Shares in force 1,185  Borrowers 17
Profits Distributed.
Unmatubed Shares.
First term, 134%; second term, 1%; third term,
1%; fourth term, 1%.
Proportion of profits retained on voluntary withdrawals, 30%.
Rates and Averages on Loans.
6 real estate loans ( avera%e $3,966.67 each; average rate, 6%): 6%, $23,800.
11 share loans (average, $96.35 each; average rate, 6%); 6%, $1,060.
Total Expenses for Year.
Salaries.  Other Expenses.  Total.
Amount paid for . $173.63 $173.63
Cost per $1,000 of assets - 6.44 6.44
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
D ital Receipts. $14,534 00 f Value
ues capital . Date of Issue. Series. A
Share loans repald 2,799 70 per Share. A ce . Total Vale.
Interest . . . 1,288 15 May 1916 1 $31 64 380  $12,023 20
Fines . . . 148 47  Aug. 1916 2 28 33 139 3,937 87
Transfer fees § 25  Nov. 1916 3 25 06 188 4,711 28
Withdrawal profits 136 63  Feb. 1917 4 21 81 185 4,034 85
Temporary expense 512 May 1917 5 18 58 80 1,486 40
Surplus . . . 32 24 Aug. 1917 6 15 40 30 462 00
Suspense account 6 00 Nov. 1917 7 12 26 40 490 40
Profits capital 234 63  Feb. 1918 8 9 15 68 622 20
Cash on hand October, 1917 3,507 97  May 1918 9 6 07 75 455 25
$22,693 16  Dues paid in advance . 75 00
R $28,298 45
Disbursements.
Dues capital withdrawn . . $14,963 00
Profits capital withdrawn . . 56387  Dues capital $23,698 00
Real estate loans . . . 1,50000  Profits capital 1,241 45
Share loans L 2,67500  Unpaid dues 3,359 00
Temporary expense . . 17363
Forfeited share account . . 466 00 $28,298 45
Suspense account . . . 2500
SUrPIUS o 234 63
Cash on hand October, 1918 . 2,092 03
$22,693 16

Dates of Examination and Audit, June 20-25 inclusive.

\%
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ENTERPRISE CO-OPERATIVE BANK, BOSTON.
271 MERIDIAN STREET (EAST BOSTON DISTRICT).
Incorporated March 31, 1888. Began business April 3, 1888.
Eben Hutchinson, President. Robert F. Jordan, Treasurer.

Board of Directors: H. P. Abbott, H. E. Bragdon, W. E. Carstey, W. E. Foster, N. W. Gifford,
R. J. Gove, F. P. Gurney, A. R. Hooper, Eben Hutchinson, R. F. Jordan, W. T. Keough,
John Marno, L. B. McKie, C. H. Packard, W. C. Smith.

Security Committee: H. P. Abbott, R. F. Jordan, John Marno.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $20,000 00  Dues capital $843,680 00
Loans on real estate 972,700 00  Profits capital . . . . 178,961 90
Loans on shares . 34,950 00 Guaranty fund . . . . 19,225 00
Common form mortgages 1,150 00  Surplus = . . . . . 20,900 98
Real estate by foreclosure, etc. 1,729 18 Interest . . . . . 2,141 87
Unpaid fines 307 18 Transferfees . . . . 150
Temporary expense account 500 83  Withdrawal profits 192 24
Insurance and taxes paid 99 46  Forfeited share account 478 48
b . . . . 34,843 20 Matured share account 403 54
Security committee 94 34
Due on uncompleted loans . 200 00
$1,066,279 85 $1,066,279 85
Shares. Membership.
Issued during year . 2,588  Added during year 202
Withdrawn during year . 1611 Withdrawn during year 203
Forfeited during year 88 Members . . . . 1,735
Matured during year 581  Borrowers . . . . . 563
Shares now pledged . 6,118 . o
¢Shares in force . 16,966 Profits Distributed.

i Unmatured Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

485 real estate loans (average, $2,005.56 each; average rate, 5.99%): 5%, $7,200; 6%, $965,500.
J!18 share loans (average, $164.09 each; average rate, 6%): 6%, $34,950.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $4,692.46 $1,740.96 $6,433.42
'Cost per $1,000 of assets 4.40 1.63 6.03
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Receipts

. R eceipts.

Dues capital
Real estate loans

foreclosure
Real estate loans

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Bonds and notes
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Matured share account
Security committee
Tax titles .
Cash on hand October, 1917

Disbubsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Permanent expense
Forfeited share account
Matured share account
Security committee
Tax titles .
Cash on hand October, 1918

eliminated by

eliminated by

and Disbursements.

$201,083
4,000
21,850
85,650
33,275
2,125
100
2,000
4,229
61,100
2,047
19
2,449
212

345

614
117,020
85

773
27,566

$566,545

$58,907
4

116,616
117

438
34,843
$566,545

REPORT

OF THE

[Pub. Doc,

Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share, in Force. Total Value.
April 1907 39 $196 35 307  $60,279 45
Oct. 1907 40 185 15 293 54,248 95
April 1908 41 174 27 170 29,625 90
Oct. 1908 42 163 68 246 40,265 28
April 1909 43 153 32 255 39,096 60
Oct. 1909 44 143 26 315 45,126 90
April 1910 45 133 38 384 51,217 92
Oct. 1910 46 123 78 363 44,932 14
April 1911 47 114 39 441 50,445 99
Oct. 1911 48 105 23 414 43,565 22
April 1912 49 96 32 695 66,942 40
Oct. 1912 50 87 64 613 53,723 32
April 1913 51 79 19 772 61,134 68
Oct. 1913 52 71 00 782 55,522 00
April 1914 53 63 03 923 58,176 69
Oct. 1914 54 55 30 844 46,673 20
April 1915 55 47 79 997 47,646 63
Oct. 1915 56 40 50 1,314 53,217 00
April 1916 57 3342 1,112 37,163 04
Oct. 1916 58 26 55 1,336 35,470 80
April 1917 59 1988 1,331 26,460 28
Oct. 1917 60 13 40 1,188 15,919 20
April 1918 61 71 1321 9,392 31
Oct. 1918 62 1 00 550 550 00
Dues paid in advance . 1,471 00

$1,028,266 90
Dues capital $843,680 00
Profits capital 178,961 90
Unpaid dues 5,625 00

$1,028,266 90

Dates of Examination and Audit, February 8-14 inclusive.
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EQUITABLE CO-OPERATIVE BANK, LYNN.
145 MUNROE STREET.
Incorporated October 2, 1877. Began business October 8, 1877.
Albion Babtlett, President. Edwin C. Lewis, Treasurer.

Board of Directors: Aibion Babtlett, J. E. Blanchaed, F. W. Hixon, H. W. Howaed, Chable s
Leighton, E. C. Lewis, W. P. Lewis, C. L. Long, F. L. Pebkins, J. C. F. Phinney, F. J.
Richaeds, Z. L. Seymoub, G. E. Stevens, A. B. Tolman, J. W. Whyte.

Security Committee: C. L. Long, W. P. Lewis, F. L. Pebkins.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes 8450,000 00  Dues capital 83,872,233 00
Loans on real estate 3,968,675 00  Profits capital 717,003 41
Loans on shares . . 167,964 00  Guaranty fund 68,138 03
Common form mortgages 1,500 00  Surplus 44,579 71
Real estate by foreclosure, etc. 4,506 43  Interest 20,030 07
Unpaid interest . 8,874 21  Fines 572 91
TemPtorary expense account 420 01  Transfer fees 4 25
Thri stamps 40 60 Forfeited share account 852 83
. . . 127,441 39  Matured share account
Personal accounts . . . 51 38
Due on uncompleted Ioans . 4,552 56
Discount . . 401 39
$4,729,421 64 $4,729,421 64
Shares. Membership.
Issued during year . 11,688  Added during year .o L0711
Withdrawn during year . 12,285  withdrawn during year . 1,408
Forfeited during year . 115  Members . . . . . 7,590
Matured duringyear . \ . . 1642 Borrowers . . . . . 2541
Shares now pledged . 26,937
Shares in force . . 75,344 Profits Distributed.

Unmatueed Shaees.
First term, 2J"%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

1,966 real estate loans (average, 82,018.65 each; average rate, 5. 42%)7 5%, 8613,550; 5J4%. 8118,300:
5}4%, 83,124,050; 5%%, 824,875; 6%, 885,500, 6M%, 81,600; 7%, 8800.

1,285 share loans (avera e, 8130.71 each; average rate, 5. 57%) 5%, 81,850 514%, 8739; 514%, 8137,530;
5MY%. 8150; 6%, 827,695.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . 87,731.00 83,671.53 811,402.53
Cost per $1,000 of assets 1.63 .78 241
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Receipts and Disbursements.

Receipts.
Dues capital $907,474
Real estate loans eliminated by
foreclosure 10,000
Real estate loans eliminated by
maturity of shares 37,590
Real estate loans repaid 450,115
Share loans repaid 121,355
Uncompleted mortgage loans 18,933
Bonds and notes 310,000
Real estate by foreclosure 10,46
Interest 230,730
Fines . . . 6,291
Transfer fees 39
Temporary expense 880
Forfeited share account 1,295
Matured share account 1,002
Discount . . . 12,716
Thrift stamps 502
Insurance and taxes 2,587
Cash on hand October, 1917 320,273
$2,442,248
Disbursements.
Dues capital withdrawn $492,131

Dues capital forfeited . 1,903
Dues capital matured . 239,817

Profits capital withdrawn 76,325
Profits capital forfeited 262
Profits capital matured 86,639
Real estate loans 583,450
Share loans 149,930
Uncompleted mortgage loans 8,73
Mortgages . . 1,500
Bonds and notes 620,000
Real estate by foreclosure 0,45.
Interest 2,715
Temporary expense 12,283
Forfeited share account 1,5
Matured share account 4,008
Personal accounts 2!
Thrift stamps 542
Insurance and taxes 2,553
Cash on hand October, 1918 127,441
$2,442,248

REPORT OF THE

[Pub. Doc.

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. iSee. Total Value.
Oct. 1906 58 $197 78 975 $192,835 50
April 1907 59 187 962 179,932 48
Oct. 1907 60 176 57 1,130 199,524 10
April 1908 61 166 37 966 160,713 42
Oct. 1908 62 156 42 1,079 168,777 18
April 1909 63 146 71 1,640 240,604 40
Oct. 1909 64 137 22 1,712 234,920 64
April 1910 65 127 97 1563 200,017 11
Oct. 1910 66 118 95 2,092 248,843 40
April 1911 67 110 14 2,387 262,904 18
Oct. 1911 68 101 55 2,233 226,761 15
April 1912 69 93 17 2,777 258,733 09
Oct. 1912 70 84 99 3,241 275,452 59
April 1913 71 77 00 3,216 247,632 00
Oct. 1913 72 69 21 3,251 225,001 71
April 1914 73 61 61 3,163 194,872 43
Oct. 1914 74 19 2,942 159,426 98
April 1915 75 46 95 3,999 187,753 05
Oct. 1915 76 39 90 3,831 152,856 90
April 1916 77 33 01 5,249 173,269 49
Oct. 1916 78 26 29 6,334 166,520 86
April 1917 79 19 73 6,430 126,863 90
Oct. 1917 80 13 33 5,650 75,314 50
April 1918 81 7 09 5,715 40,519 35
Oct. 1918 82 100 2,807 2,807 00
Dues paid in advance . 5,304 00

$4,608,161 41
Dues capital $3,872,233 00
Profits capital 717,003 41
Unpaid dues 18,925 00

$4,608,161 41

Dates of Examination and Audit, January 18-February 8 inclusive.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER. 67

EQUITY CO-OPERATIVE BANK, WORCESTER.
390 MAIN STREET.
Incorporated February 9, 1887. Began business March 17, 1887.
George O. Bridges, Treasurer.

George W. Brooks, President.

Board of Directors: D avid Armitage, Harry Ballard, E. J. Bardwell, Alexander Belisle, Henry
Brannon, O. Bridges, G. W. Brooks, Albert Erikson, G. F. Hal1, J. J. Higgins, Urgel
Jacques, H. A. Mower, L. M. Petterson, N. G. Williams.

Security Committee: E. J. Bahdwell,Henry Brannon, G. O. Bridges, J. J. Higgins, Urgel Jacques.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $800 00  Dues capital $1,143,027 00
Loans on real estate . 1,332,550 00  Profits capital . . 202,709 95
Loans on shares . 28,150 00 32 matured shares represented by
Common form mortgages 5,320 00 certificates . . 6,400 00
Real estate by foreclosure, etc. 5,742 47  Guaranty fund . 22,672 31
Temporary expense account 1,031 15  Surplus . 21,281 84
Insurance ‘and taxes paid 17 98  Interest . . . . 14,619 09
Security committee 47 08  Fines . . . . . 679 44
Cash . . . . 41,955 23  Transfer fees . . . . 2 50
Withdrawal profits 598 25
Forfeiture profits 325
Forfeited share account 365 28
Due on uncompleted loans 3,250 00
Deposits or installments received on
sales of Liberty Loan Bonds 5 00

$1,415,613 91

Shares.
Issued during year 3,228
Withdrawn during year 2,641
Forfeited during year . 86
Matured during year 330
Shares now pledged 7,732
Shares in force . 23,606
Matured shares represented by certificates 32

$1,415,613 91

Membership.

Added during year 226
Withdrawn during year 270
Members . . . . . 2,287
Borrowers 614

Profits Distributed.

nmatured Shares.

u
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, one-half of last dividend.

Rates and Averages on Loans.

621 real estate loans gaverage, $2,557.67 each; average rate, 5.52%); 5%, $155,600; 5J°%, $47,400;
5M%- $39,600; 5%%, $17,400; 5y2%, $800,050; 5%%, $10,300; 5%%, $6,600; 5/8%, $15,100;
2%903229,200; 6y&%, $2,950; 6M%. $250; 67%, $1,400; 6°g%, $3,000; 6M%, $1,800; 7%,

138 share loans (average, $203.98 each; average rate, 5.69%): 5%, $350; 5}4%, $100; 5%%, $550;
57%, $15,750; 57%, $300; 5M%, $300; 5%%, $100; 6%, $10,300; 67%, $50; 6M%. $260;
67%, $50; 7%%, $50.

Total Expenses for Year.

Salaries.  Other Expenses.
$2,351.41  $1,307.35
1.66 .92

Total.

Amount paid for . $3,658.76
Cost per $1,000 of assets 2.58
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
. Receipts. Value "
Dues capital . $281,822 00 Dateof Issue. ~ Series. o "grare. A Total Value.
Real estate loans eliminated by Pe -
foreclosure . 9,100 00 Mar. 1907 41 $193 31 144 $27,836 64
Real estate loans eliminated by Sept. 1907 42 182 18 122 22,225 96
maturity of shares . 33,050 00 Mar. 1908 43 171 36 119 20,391 84
Real estate loans repaid 97,250 00 Sept. 1908 44 160 87 467 75,126 29
Share loans repaid 30,850 00 Mar. 1909 45 150 69 502 75,646 38
Uncompleted mortgage loans 20,100 00  Sept. 1909 46 140 79 583 82,080 57
Mortgages . . o 418 00 Mar. 1910 47 131 18 624 81,856 32
Bonds and notes 3,128 39  Sept. 1910 48 121 84 585 71,276 40
Real estate by foreclosure 4,290 63 Mar. 1911 49 112 72 733 82,623 76
Interest L 75,667 48 Sept. 1911 50 103 90 650 67,535 00
Fines L. 2,848 02 Mar. 1912 51 95 29 761 72,515 69
Transfer fees 6 50 Segt. 1912 52 86 89 704 61,170 56
Withdrawal profits 1680 02 Feb. 1913 53 80 05 1,178 94,298 90
Forfeited profits . 29 77 Aug. 1913 54 72 08 494 35,607 52
Forfeited share account 366 95 Feb. 1914 55 64 30 1,198 77,031 40
Matured share certificate account . 6,400 00  Aug. 1914 56 56 73 871 49,411 83
Insurance and taxes paid 16 00 Feb. 1915 57 49 36 1,526 75,323 36
Security committee 215 50 Aug. 1915 58 42 19 1,021 43,075 99
Bond installment account 500 Feb. 1916, 59 3521 2,267 79,821 07
Suspense account 3529 Aug. 1916 60 28 41 2,223 63,155 43
Surplus . . . . 392 96 Feb. 1917 61 21 80 2,652 57,813 60
Cash on hand October, 1917 27,601 27 Aug. 1917 62 15 36 1,289 19,799 04
Feb. 1918 63 9 10 1,594 14,505 40
$595,273 78  Aug. 1918 64 300 1,299 3,897 00
Suspense dues 30 00
. . Disbursements. Dues paid in advance . 1,148 00
Dues capital withdrawn $114,689 00
Dues capital forefeited 1,618 00 $1,355,203 95
Dues capital matured . 46,931 00
Profits capital withdrawn 18,584 61 .
Profits capital forfeited 281 46  Dues capital $1,143,027 00
Profits capital matured 17,668 70  Profits capital 202,709 95
Real estate loans 270,900 00  Unpaid dues 9,467 00
Share loans 29.000 00
Uncompleted mortgage loans 23,500 00 $1,355,203 95
Bonds and notes 3,928 39
Real estate by foreclosure 8,857 57
Interest . . . . 1,695 69
Temporary expense 3,658 76
Forfeited share account 828 38
Insurance and taxes paid 17 98
Security committee 211 00
Suspense account 948 01
Demand loan 10.000 00
Cash on hand October, 1918 41,955 23
$595,273 78

D ates op Examination and Audit, July 1-12 inclusive.

EUREKA CO-OPERATIVE BANK, BOSTON.
936 TREMONT STREET.
Incorporated August 2, 1910. Began business September 1, 1910.
Robert G. Smith, President. David E. Crawford, Treasurer»

Board of Directors: J. W. A. Crawford, D. E. Crawford, F. N. Johnson, S. L. Merchant, R. G.
Smith, J. B. Stokes.

Security Committee: F. N. Johnson, R. G. Smith, J. B. Stokes.

Regular meetings for receipt of moneys the first Monday of each month.
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STATEMENT, OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $16,550 00  Dues capital $20,209 00
Loans on shares . 1,878 00  Profits capital 2,673 04
Permanent expense account . 187 91  Guaranty fund . 202 67
Cash i 5185 21  Surplus 301 04
Interest . . ) 201 65
Fines 30 86
Withdrawal profits 13 69
Forfeited share account 167 80
Suspense account 137
$23,801 12 $23,801 12
/
Shares. Membership.
Issued during year 50  Added during year 7
Withdrawn during year 116  Withdrawn during year 22
Shares now pledgedy 188 Members . . . . 87
Shares in force 444 Borrowers . . . . 30
Profits Distributed.
) Unmatured Shares.
First term, 2J°%; second term, 2%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans.
U real estate loans (average, $1,182.14 each; average rate, 5.88%): 5J°%, $4,000; 6%, $12,550.
16 share loans (average, $117.37 each; average rate, 6%); 6%, $1,878. x
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . — $145.78 $145.78
Cost per$1,000 of assets L - 6.12 6.12
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. R
Dues capital $5,069 00 Date of Issue. Series. ~ C e. Total Value.
Real estate loans repaid 2,300 00
Share loans repaid 380 00 Sept. 1910 1 $118 39 20 $2,367 80
Interest . . . . 1,149 50 Dec. 1910 2 114 16 2 228 32
Fines . . . . 69 42 Mar. 1911 3 109 97 4 439 88
Withdrawal profits 50 69 June 1911 4 105 79 12 1,269 48
Suspense account 29 51  Sept. 1911 5 101 62 13 1,321 06
Surplus 70 Dec. 1911 6 97 46 4 389 84
Profits capital 165 Mar. 1912 7 93 35 10 933 50
Cash on hand October, 1917 4,187 00  Sept. 1912 8 85 25 36 3,069 00
Mar. 1913 9 77 41 31 2,399 71
$13,237 47 Sept. 1913 10 69 75 11 767 25
Mar. 1914 11 62 22 68 4,230 96
Sept. 1914 12 54 86 13 713 18
Disbursements. Mar. 1915 13 47 70 23 1,097 10
Dues capital withdrawn $3,634 00 Sept. 1915 14 40 70 29 1,180 30
Profits capital withdrawn 453 50 Mar. 1916 15 33 87 20 677 40
Real estate loans 2,500 00  Sept. 1916 16 27 18 42 1,141 56
Share loans 925 00 Mar. 1917 17 20 65 51 1,053 15
Temporary expense 95 78  Sept. 1917 18 14 29 20 285 80
Forfeited share account 408 66 Mar. 1918 19 8 07 25 201 75
Suspense account 33 67 Sept. 1918 20 2 00 10 20 00
Surplus . . . . 165 o
Cash on hand October, 1918 5,185 21  Dues paid in advance . . 239 00
$13,237 47 $24,026 04
Dues capital $20,209 00
Profits capital 2,673 04
Unpaid dues 1,144 00
$24,026 04

Dates op Examination and Audit, April 8,
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EVERETT CO-OPERATIVE BANK, EVERETT.
449 B, BROADWAY.
Incorporated September 24, 1890. Began business October 14, 1890.
Charles B. Ladd, President. Ernest It. Farr, Treasurer.

Board of Directors: D. P. Baitey, E. R. Fa11,C. S. Haltett, M. P. Harvey, G. E. Hunt,C. B. Ladd.
C. C. Nichols, J. W. Philbrick, G. W. Praisted, W. J. Rockwood, W. C. Simes, P. C. Weeks.

Security Committee: C. B. Ladd, E. R. Far1, G. W. Praisted.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1918.

Assets. Liabilities.

Bonds and notes $5,000 00  Dues capital . A $427,402 00
Loans on real estate . 489,210 00 Profits capital . 67,633 00

Loans on real estate, chap 47, Gen. 107 matured shares represented by
Acts, 1918 300 00 certificates . 21,400 00
Loans on shares . 11,610 00 Guaranty fund . . . . 6,282 04
Real estate by foreclosure, etc. 4,599 26 Surplus . . . . . 4,966 45
Unpaid fines 93 06  Interest . . . . . 1,360 26
Temporary expense account 232 89  Transfer fees 25
ash . . . . 18,095 68  Withdrawal profits 69 48
Forfeiture profits 106
Forfeited share account 26 35
$529,140 89 $529,140 89

) Shares. Membership.

Issued during year 2,067  Added during year 177
Withdrawn during year 1,474 Withdrawn during year 149
Forfeited during year 35 Members . 1,268
Matured during year 76  Borrowers . . '300
Shares now pledged 3,087

Shares in force 0,287 Profits Distributed.

Matured shares represented by certificates 107 Unmatured Shares.

First term, 2%%; second term, 2%%.

) M atured Share Certificates.
First term, 2}i%; second term, 23"%.

Proportion of profits retained on voluntary withdrawals, 15% first 5 years; 10% next 3 years; none

after 8 years.

Rates and Averages on Loans.

237 real estate loans (average, $2,065.44 each; average rate, 5.98%): 5%, $9,600; 6%, $479,910.
103 share loans (average, $112. 72 each; average rate, 6%): 6%, $11,610.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
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Total Expenses for Year.

Salaries.  Other Expenses. Total.
$1,541.67 $870.47 $2,412.14
2.91 1.64 4.55
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital . $121,548 00  Date of Issue. Series. Value Shares
Real estate loans eliminated by i
foreclosure . 6,900 00  April 1907 34 $189 97 40 $7,598 80
Real estate loans eliminated by Oct. 1907 35 179 33 22 3,945 26
maturity of shares . 4,850 00 April 1908 36 168 96 2 337 92
Real estate loans repaid 30,175 00 Oct. 1908 37 158 81 46 7,305 26
Share loans repaid , . 9,519 00  April 1909 38 148 94 127 18,915 38
Real estate by foreclosure 2,428 92 Oct. 1909 39 139 26 117 16,293 42
Interest . . 28,997 99  April 1910 40 129 85 206 26,749 10
Fines . . . . 963 23  Oct. 1910 41 120 66 209 25,217 94
Transfer fees N 6 50 April' 1911 42 111 70 396 44,233 20
Withdrawal profits 532 72 Oct. 1911 43 102 92 288 29,640 96
Forfeited profits . . . . 4 66  April 1912 44 94 40 273 25,771 20
Temporary expense 300 00 Oct. 1912 45 86 08 221 19,023 68
Forfeited share account 268 49 April 1913 46 77 94 249 19,407 06
Matured share account 10,039 22  Oct. 1913 47 70 00 607 42,490 00
Matured share certificate account . 13,600 00  April 1914 48 62 26 461 28,701 86
Cash on hand October, 1917 31,108 10 Oct. 1914 49 54 71 446 24,400 66

$261,241 83  Oct. 1915 51 40 18 833 33,469 94
Oct. 1916 53 26 41 999 26,383 59

Disbubsements. April 1917 54 19 80 927 18,354 60
Dues capital withdrawn $44,860 00 Oct. 1917 55 13 36 892 11,017 12
Dues capital forfeited . 500 00  April 1918 56 7 10 956 6,787 60
Dues capital matured . 10,988 00  Oct. 1918 57 100 438 438 00
Profits capital withdrawn 5,642 63
Profits capital forfeited 31 05  Dues paid in advance . 1,002 00
Profits capital matured 4,231 68
Real estate loans 129,600 00 $497,836 00
Share loans 9,496 00
Bonds and notes 5,000 00
Real estate by foreclosure 7,028 18  Dues capital $427,402 00
Interest . . . 69 54  Profits capital 67,633 00
Temporary expense 2,712 14  Unpaid dues 2,801 00
Forfeited share account 268 49
Matured share account 21,445 34 $497,836 00
Matured share certificate account . 600 00
Dividend on matured share certifi-
cates . 673 10
Cash on hand October, 1918 18,095 68
$261,241 83

Dates of Examination and Audit, March 1-5 inclusive.
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FALL RIVER CO-OPERATIVE BANK, FALL RIVER.

29-33 BEDFORD STREET.

Incorporated December 1, 1888. Began business December 12, 1888.

Ebic W. Borden, President. Frank E. Westgate, Treasurer.

Board of Directors: R. N. Atten, E. W. Borden, Jefferson Borden, Jr., S. H. Borden, C. A.
Brown, M. R. Brown, R. W. Burrell, C. E. Bury, B. D. Davol, C. D. Davol, E. J. French,
J.W. Grant, H. M. Hathaway, P. H. Hood, John Isherwood, E. B. Jennings, G. O. Lathrop,
A. N. Lincoin, E. A. Lincoln, E. B. Lovell, F. J. McLane, J. A. Pearson, R. G. Riley, F. E
W estgate.

Security Committee: B. D. Davol, E. A. Lincoin, C. A. Brown.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

1918.

Assets. Liabilities.

Bonds and notes $94,630 00 Dues capital $1,483,305 00
Loans on real estate 1,648,800 00  Profits capital 40,992 01
Loans on matured share certificates 1,800 179 matured shares represented by
Loans on shares . ,050 00 certificates 35,800 00
Common form mort ages 3,100 00  Guaranty fund 21,894 91
Real estate by foreclosure, etc. 7,604 30  Surplus 33,908 76
Temporary expense account 535 39 Interest . . . 14,937 44
Personal accounts 48 34  Fines . . 252 42
Cash 39,039 28  Forfeited share account 1,454 45

Due on foreclosure sale 62 32

$1,832,607 31 $1,832,607 31
Shares. Membership.

Issued during year 7,478  Added during year 408
Withdrawn during year . 6,519  Withdrawn during year 430
Forfeited during year . . . . 105 Members 3,312
Matured during year . . . . 188  Borrowers 966
Shares now pledged 10,147
Shares in force . 34,930 Profits Distributed.
Matured shares represented by certificates 179 Unmatured Shares.

First term, 2%%; second term, 2%%.

Matured Share Certificates.
First term, 2%%; second term, 2%%.
Proportion of profits retained on voluntary withdrawals, none.
Rates and Averages on Loans.
856 real estate loans ( average $1,926.18 each; average rate, 5M%): 5J7%, $1,648,800.
152 share loans (average, $255.59 each; average rate, 5J°%): 5>2%, $38,850.
Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $3,462.38 $1,361.45 $4,823.83
Cost per $1,000 of assets 1.89 74 2.63
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Receipts and Disbursements. Reconciliation of Share Account with Dues
Keceipts.
. Value Shares
Dues capital . $407,467 00 Date of Issue. Series. : Total Value.
Real estate loans eliminated by per Share. i Force.
foreclosure . 14,250 00  Sept. 1906 37 $201 53 20 $4,030 60
Real estate loans eliminated by Mar. 1907 38 190 57 333 63,459 81
maturity of shares . 850 00 Sept. 1907 39 179 92 283 50,917 36
Real estate loans repaid 222,300 00 Mar. 1908 40 169 51 351 59,498 01
Share loans repaid 39,400 00  Sept. 1908 41 159 41 286 45,591 26
Real estate by foreclosure 6,930 30 Mar. 1909 42 149 49 493 73,698 57
Interest . . 89,543 14 Sept. 1909 43 139 82 366 51,174 12
Fines . . 1670 90 Mar. 1910 44 130 38 606 79,010 28
Forfeited share account 1446 45 Sept. 1910 45 121 17 363 43,984 71
Matured share certificate account . 12,000 00 Mar. 1911 46 112 21 667 74,844 07
Personal accounts 31 80 Sept. 1911 47 103 48 595 61,570 60
Profits capital . 548 Mar. 1912 48 94 92 1,146 108,778 32
Interest on bonds and securities . 2,578 29  Sept. 1912 49 86 61 1,349 116,836 89
Cash on hand October, 1917 31,635 45 Mar. 1913 50 78 49 1,641 128,802 09
Sept. 1913 51 70 60 1,206 85,143 60
$830,108 81  Mar. 1914 52 62 91 1,326 83,418 66
Sept. 1914 53 55 42 1454 80,580 68
Mar. 1915 54 48 12 2,558 123,090 96
Disbursements. Sept. 1915 55 41 01 2,387 97,890 87
Dues capital withdrawn $214,988 00 Mar. 1916 56 34 08 2,404 81,928 32
Dues capital forfeited . 2,394 00 Sept. 1916 57 27 33 3,091 84,477 03
Dues capital matured . 27,257 00  Mar. 1917 58 20 75 3,238 67,188 50
Profits capital withdrawn 27,062 26 m Sept. 1917 59 14 34 2,417 34,659 78
Profits capital forfeited 310 30 Mar. 1918 60 8 09 ! 2,788 22,554 92
Profits capital matured 10,439 69  Sept. 1918 61 2 00 3562 7,124 00
Real estate loans 376,450 00
Share loans 45,350 00  Dues paid in idvance . 1,433 00
Matured share certificate ioan’ 1,800 00
Bonds and notes 64,630 00 $1,731,687 01
Real estate by foreclosure 14,127 97
Interest . . . 70 78
Temporary expense 4,823 83 Dues capital $1
Forfeited share account 11 00  Profits capital 240,992 01
Matured share dividend account . 1,130 50 Unpaid dues ,388 00
Personal accounts 80 14  Suspense dues 2 00
Fines 12 18
Interest account (bonds and securi- $1,731,687 01
ties) . 131 88
Cash on hand October, 1918 39,039 28
$830,108 81

Dates of Examination and Audit, April 29-May 6 inclusive.

FARRAGUT CO-OPERATIVE BANK, BOSTON.
236 K STREET (SOUTH BOSTON DISTRICT).
Incorporated December 30, 1909. Began business February 15, 1910.

Guilford D. Brown, President. Theodore L. Kelly, Treasurer.

Board of Directors: W. E. Brace, G. D. Brown, Allan Campbell, C. J. Collins, J. H Cornet
Kelly, H. T. Morse, F. B. Morton, M. J. O'Leary, P. F. Pfund, C. W. Pike E J
Powers P. H. Raftery, J. W. Redmond, W. G. Rodd, E. R. Spinney, E. H. Willey,’a r’

ood.

Security Committee: E. R. Spinney, G. D. Brown, P. H. Raftery, C. W. Pike, Allan Campbell.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $1,500 00  Dues capital
Loans on real estate 129,330 00  Profits capital
Loans on shares . 7,180 00  Guaranty fund
Real estate by foreclosure, etc. 923 56 Surplus
Unpaid interest . 386 55 Forfeited share account
Unpaid fines 32 30
Permanent expense account 8 00
Suspense account 18 32
Cas . . . . 19,077 96

$158,456 69
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$130,647 00
24,114 74
1,479 00
2,197 15

$158,456 69
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Shares. Membership.

Issued during year 158  Added during year 24

Withdrawn during year . 200 Withdrawn during year 34

Forfeited during year . . . . 5 Members . .. . 275

Shares now pledged 868 Borrowers . . . . 80

Shares in force 2,189

Profits Distributed.
Unmatubed Shakes.
First term, 1 second term, 1J4%l third term,
134%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; 20% on.
series from 4 to 5 years old; 15% on series from 5 to 6 years old; 10% on series from 6 to 7 years
old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

60 real estate loans (average, $2,155.50 each; average rate, 5.41%):
5y2%, $94,300; 6%, $5,000.
54 share loans (average, $211.17 each; average rate, 6%): 6%, $7,180.

5%, $27,430; 5)4%. $2,600;

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $400.00 $76.07 $476.07"
Cost per $1,000 of assets .48 3.01

Receipts and Disbursements.

Receipts.

Dues capital $26,199 00
Real estate loans repaid 4,000 00
Share loans repaid 2,670 00
Real estate by foreclosure 746 10
Interest 7,426 21
Fines 193 57
Transfer fees 125
Withdrawal profits 165 16
Forfeited share account 10 00
Profits capital _ . 34 32
Security committee 20 00
Surplus 90
Cash on hand October, 1917 5,849 48

$47,315 99

Disbubsements.

Dues capital withdrawn $7,423 00
Dues capital forfeited . 10 00
Profits capital withdrawn 947 58
Profits capital forfeited 160
Real estate loans 12,000 00
Share loans 4,915 00
Bonds and notes 1,500 00
Real estate by foreclosure 176 08
Temporary expense 476 07
Permanent expense 8 00
Forfeited share account 746 38
Surplus 34 32
Cash on hand October, 1918 19,077 96

$47,315 99

Dates of Examination
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and Audit,

Reconciliation of Share Account with Dues

Value

: Shares

Date of Issue. Series. per Share. in Force. Total Value.
Feb. 1910 1 $131 84 370  $48,780 80
May 1910 2 127 22 57 251 54
Nov. 1910 3 118 16 36 4,253 76
Feb. 1911 4 11371 104 11,825 84
May 1911 5 109 32 46 5,028 72
Aug. 1911 6 104 98 944 82
Nov. 1911 7 100 71 59 5941 89
Feb. 1912 8 96 47 63 6,077 61
May 1912 9 92 29 12 1,107 48
Aug. 1912 10 88 16 31 2,732 96
Nov. 1912 11 09 6 504 54
Feb. 1913 12 80 05 142 11,367 10
May 1913 13 76 07 26 1,977 82
Aug. 1913 14 72 13 92 6,635 96
Nov. 1913 15 68 25 68 4,641 00
Feb. 1914 16 64 42 71 4,573 82
May 1914 17 60 64 34 2,061 76
Aug. 1914 18 56 90 49 2,788 10
Nov. 1914 19 21 7 4,097 17
Feb. 1915 20 49 57 45 2,230 65
May 1915 21 45 97 33 1,517 01
Aug. 1915 22 42 41 37 1,569 17
Nov. 1915 23 38 90 115 4,473 50
Feb. 1916 24 35 43 78 2,763 54
May 1916 25 32 00 56 1,792 00
Aug. 1916 26 28 62 79 2,260 98
Nov. 1916 27 25 28 51 1,289 28
Feb. 1917 28 21 98 87 1,912 26
May 1917 29 18 72 38 711 36
Aug. 1917 30 15 50 62 961 00
Nov. 1917 31 12 32 28 344 96
Feb. 1918 32 9 18 52 477 36
May 1918 33 6 08 41 249 28
Aug. 1918 34 3 02 35 105 70
ies 3 00

n advance . 258 00

$155,511 74

Dues capital $130,647 00
Profits capital 24,114 74
Unpaid dues 750 00
$155,511 74

May 6-8 inclusive.



No. 8]

BANK COMMISSIONER. 75

FEDERAL CO-OPERATIVE BANK, BOSTON.

161 DEVONSHIRE STREET.

Incorporated January 29, 1890. Began business February 6, 1890.

Daniel L. Mahoney, President.

Board of Directors:

Hanlon, J. D. Holland, D. L. Mahoney,F H. Maine, J.
F G. Pratt, W. J. Quinn, E. P. Sullivan, J.

Washburn.

Thomas J. Browne, Treasurer.

L. W. Branchard, T. J. Browne, J. F. J. Countie, J. A. Galvin, J. F. Finn,

J. McGann, J.W. McGrath,
Sullivan, W H. Tucker, J. L. Walsh, F. G.

Security Committee: D. L. Mahoney, J. F. J. Countie, W. J. Quinn, F. G. Washburn.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.
Bonds and notes $2,000 00
Loans on real estate 442,240 00
Loans on shares . 12,400 00
Common form mortgages 4,585 00
Real estate by foreclosure, etc. 11,351 91
Unpaid interest . 1,765 04
Cash . . . 15,219 50
$489,561 45

Shares.
Issued during year 1,171
Withdrawn during year 1,415
Forfeited during year 132
Matured during year 91
Shares now pledged . 2,923
Shares in force 7,649

Matured shares represented by certificates 130

1918.
Liabilities.

Dues capital . . . $381,126 00
Profits capital 67,309 73

130 matured shares represented by
certificates 26,000 00
Guaranty fund 5,253 35
Surplus 3,684 74
Forfeited share account 1,795 13
Due on uncompleted loans . 4,100 00

Dividend on matured share cemfl—
cates . . 292 50
$489,561 45

Membership.

Added during year 84
Withdrawn during year 162
Members . . . . . 870
Borrowers . . . . . 261

Profits Distributed.
Unmatured Shares.
First term, 1M%; second term, 1M%Il third term,
1M%; fourth term, 1M%-

. Matured Share Certificates.
First term, 1Y$%; second term, 1J°%; third term,
1%%; fourth term, !%%e

Proportion of profits retained on voluntary withdrawals, 25% up to four years; after four years, none.

Rates and Averages on Loans.

191 real estate loans maverage, $2,315.39 each; average rate, 5.46%): 5%
$2,470; 6%, $1,300; 6M%, $600; 637%, $1

53"%, $395,370; 5°%.

$39,800; 514%, $1,000;

185 share loans (average $91.85 each; average rate, 6%) 6%, $12,400

Total Expenses for Year.

Amount paid'for .
Cost per $1,000 of assets .
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Total.
$1,850.02
3.77

Salaries.
$999.96
2.04

Other Expenses.
$850.06
1.73
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.

Dues capital $91,029 00 Date of Issue. Series, ValUe Shares  roeal valte.

Real estate loans eliminated by
foreclosure 14,100 00 Nov. 1906 36 $196 63 35 $6,882 05
Real estate loans eliminated by May 1907 37 185 94 47 8,739 18
maturity of shares . 3,800 00 Nov. 1907 38 175 60 58 10,184 80
Real estate loans repaid 44,050 00 May 1908 39 165 44 51 8,437 44
Share loans repaid 15,870 00 Nov. 1908 40 155 48 172 26,742 56
Uncompleted mortgage loans 11,500 00 May 1909 41 145 74 91 13,262 34
Mortgages . . . . 60 00 Nov. 1909 42 136 26 214 29,159 64
Real estate by foreclosure 2,904 66 May 1910 43 126 99 181 22,985 19
Interest . . . . 25,049 02 Nov. 1910 44 117 94 258 30,428 52
Fines L 600 91 May 1911 45 109 16 194 21,177 04
Withdrawal profits 307 95 Aug. 1911 46 104 82 59 6,184 38
Forfeited profits . 10 87 Nov. 1911 47 100 57 173 17,398 61
Forfeited share account 2,965 55 Feb. 1912 48 96 34 106 10,212 04
Matured share certificate account . 7,600 00 May 1912 49 92 18 111 10,231 98
Surplus P 36 08 Aug. 1912 50 88 04 116 10,212 64
Cash on hand October, 1917 9,894 18 Nov. 1912 ©51 84 00 189 15,876 00

Feb. 1913 52 79 98 222 17,755 56
$229,778 22 May 1913 53 76 02 284 21,589 68
Aug. 1913 54 72 10 147 10,598 70
Nov. 1913 55 68 25 149 10,169 25

Disbursements. Feb. 1914 56 64 41 228 14,685 48

Dues capital withdrawn $57,694 00 May 1914 57 60 64 173 10,490 72
Dues capital forfeited . 3,415 00 Aug. 1914 58 56 90 85 4,836 50
Dues capital matured . 13,376 00  Nov. 1914 59 53 20 205 10,906 00
Profits capital withdrawn 8,378 16 Feb. 1915 60 49 57 262 12,987 34
Profits capital forfeited 593 49 May 1915 61 45 97 297 13,653 09
Profits capital matured 4,991 65 Aug. 1915 62 42 41 195 8,269 95
Real estate loans 87,200 00 Nov. 1915 63 38 90 215 8,363 50
Share loans 8,490 00 Feb. 1916 64 35 43 255 9,034 65
Uncompleted mortgage loans 7,400 00 May 1916 65 32 00 301 9,632 00
Real estate by foreclosure 14,111 46  Aug. 1916 66 28 62 235 6,725 70
Temporary expense 1,850 02 Nov. 1916 67 25 28 353 8,923 84
Forfeited share account 1257 02 Feb. 1917 68 21 98 353 7,758 94
Matured share certificate account . 4,400 00 May 1917 69 18 72 370 6,926 40
Surplus T 37 00 Aug. 1917 70 15 50 197 3,053 50
Guaranty fund . 74 54  Nov. 1917 71 12 32 205 2,525 60
Dividend on matured share certifi- Feb. 1918 72 9 18 289 2,653 02
cates L 1,290 38 May 1918 73 6 08 357 2,170 56
Cash on hand October, 1918 15219 50 Aug. 1918 74 3 02 217 655 34
$229,778 22 Dues paid in advance . 306 00

$452,785 73

Dues capital $381,126 00

Profits capital 67,309 73

Unpaid dues 4,350 00

$452,785 73

Dates of Examination and Audit, February 15-21 inclusive.
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FELLSWAY CO-OPERATIVE BANK, MALDEN.
164 PLEASANT STREET.
Incorporated April 7, 1915. Began business June 7, 1915.
Peter F. J. Carnet, President. Frank A. Hannan, Treasurer.

Board of Directors: A. H. Benoit, N. E. Boyle, H. A. Buckley, E. E. Burns, P. F. J. Carney, J. H.
Cosgrove, M. F. Cunningham, F. C. Doucette, W. J. Driscoll, J. J. Fitzgerald, Giovanni
Gianquitto, H. W. Hibbett, J. J. Keaney, J. B. Kennedy, G. A. McCormack, Charles Mc-
Keever, P. J. McShane, Fred M. Prescott, L. L. Ramsdell, T. P. Riley, D. P. Rossiter,
Charles Schumacher, F. J. Welsh, S. F. Welsh.

Security Committee: S. F. Welsh, H. A, Buckley, J. J. Fitzgerald.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets.- Liabilities.
Loans on real estate $64,100 00  Dues capital $62,546 00
Loans on shares . 1,150 00  Profits capital 3,752 71
Permanent expense account 217 32 Guaranty fund . 255 88
Temporary expense account 147 71 Surplus 370 92
Cash 3,512 00 Interest 1,427 17
Fines 141 63
Transfer fees 50
Withdrawal profits 62 55
Forfeited share account 324 40
Contingent fund 105 00
Over and short account 140 27
$69,127 03 $69,127 03
Shares. Membership.
Issued during year 512  Added during year 50
Withdrawn during year 363  Withdrawn during year 62
Forfeited during year 75 Members . . . . 337
Shares now pledged 391  Borrowers . . . . 40
Shares in force 2,202

Profits Distributed.

Unmatured Shares.
First term, 2M%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.

S3 real estate loans (average, $1,942.42 each; average rate, 5.41%); 5}4%, $55,300; 6%, $8,800.
8 share loans (average, $143.75 each; average rate, 6%): 6%, $1,150.

Total Expenses for Year.

Salaries. Other Expenses. [Total.
Amount paid for . $100.00 $213.86 $313.86
Cost per $1,000 of assets 1.46 3.12 458

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
: : Value Shares
Dues capital $25,679 00 Date of Issue. Series. : Total Value.
Real estate loans repaid 200 00 per Share. in Force.
Share loans repaid 1,050 00  June 1915 1 $38 838 1041 $45,679 08
Uncompleted mortgage loans 1,500 00 Dec. 1915 2 32 05 178 6,594 90
Interest . . 3,304 39 June 1916 3 25 35 101 3,065 35
Fines L 305 60 Dec. 1916 4 18 79 179 4,258 41
Transfer fees 100 June 1917 5 12 37 241 4,186 17
Withdrawal profits 101 74  Dec. 1917 6 6 10 228 .2,530 80
Forfeited profits . 14 92 June 1918 7 5 00 234 1,170 00
Temporary expense 42
Forfeited share account ! 446 40  Suspense dues 11 00
Profits capital 131 36  Dues paid in advance . 341 00
Surplus . . . . 13 47
Cash on hand October, 1917 1,451 60 $67,836 71
$34,199 90
Dues capital $62,546 00
Profits capital 3,752 71
Disbursements. Unpaid dues 1.538 00
Dues capital withdrawn $7,453 00
Dues capital forfeited . 446 00 $67,836 71
Profits capital withdrawn 504 30
Profits capital forfeited 69 98
Real estate loans 18,850 00
Share loans 1,050 00
Uncompleted mortgage loans 1,500 00
Interest . . . . 30 93
Temporary expense 314 43
Permanent expense 209 20
Forfeited share account 122 00
Withdrawal profits 723
Fines . . . . 7 92
Over_and short account 20 00
Contingent fund 5 00
Surplus . . . . 97 91
Cash on hand October, 1918 3,512 00
$34,199 90

Dates of Examination and Audit, July 22-26 inclusive.

FIDELITY CO-OPERATIVE BANK, FITCHBURG.

745 MAIN STREET.

Incorporated April 25, 1888. Began business May 8, 1888.

Samuel L. Graves, President.

W. G. Hayes, Treasurer,

Board of Directors: G. B. Bartlett, J. H. Daniels, M. F. Dunn, F. H. Foss, S. L. Graves, W. G.
Hayes, H. O. Irving, W. C. Johnson, D. H. Merriam, S. W. Miller, W. E. Putney, R. E.
Thomson, A. L. Walker, D. I. Walsh, Augustus Wellington.

Security Committee: S. L. Graves, Augustus Wellington, D. H. Merriam, F. H. Foss, W. E.
Putney.

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $7,850 00  Dues capital $1,141,196 00
Loans on real estate 1,645,945 00  Profits capital . . . 229,641 94
Loans on shares . . . . 41,680 00 1,448 matured shares represented by
Loans on matured share certificates 900 00 certificates . . 289,600 00
Real estate by foreclosure, etc. ,518 63  Guaranty fund 27,321 73
Temporary expense account 1,259 17  Surplus 42,396 69
Personal accounts 2,669 Interest 17,083 55
War Savings Stamps 1,042 50  Fines . . . 257 72
Cash . . 43,062 86 Forfeited share account 66 96
Due on uncompleted loans 850 00
Deposits or installments received
on sales of Liberty Loan Bonds . 3,513 00

$1,751,927 59
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$1,751,927 59
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Shares. Membership.
Issued during year L 4,834  Added during year 394
Withdrawn during year . . . 3558 Withdrawn during year 417
Forfeited during year . 24 Members S 2,139
Matured during year , 786 Borrowers . . . . 911

Shares now pledged B ST 9,506
Shares in force

. . . . . 22,351 Profits Distributed.
Matured shares represented by certificates 1,448

. Unmatured Shares.
First term, 1M%; second term, 1%a%; third term,
1%6%; fourth term, liHi%.

Matured Share Certificates”

First term, V/$%\ second term, 1%6%; third term,
1%6%! fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

790 real estate loans (average, $2,083.47 each; average rate, 5.95%); 5%, $83,46d; 6%, $1,562,485.
178 share loans (average, $234.15 each; average rate, 5.99%); 5%, $470; 6%, $41,210.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $4,383.00 $2,808.71 $7,191.71
Cost per $1,000 of assets 2.50 1.60 4.10
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. Value
Dues capital . $264,162 00 Date of Issue. Series. po“Share M Force Total Value,
Real estate loans eliminated by pe ) )
maturity of shares _. 22,700 00 Sept. 1906 38 $199 56 505 $100,777 80
Real estate loans repaid 385,560 00 Mar. 1907 39 188 85 576 108,777 60
Share loans repaid 39,655 00 Sept. 1907 40 178 32 314 55,992 48
Uncompleted mortgage loans 3,700 00 Mar. 1908 41 168 07 399 67,059 93
Matured share certificate loan 100 00  Sept. 1908 42 158 07 331 52,321 17
Bonds and notes 42,600 00 Mar. 1909 43 148 30 438 64,955 40
Real estate by foreclosure 5006 20 Sept. 1909 44 138 78 558 77,439 24
Interest . 100,154 24 Mar. 1910 45 129 48 636 82,349 28
Fines . . . . . 1,816 40 Sept. 1910 46 120 39 470 56,583 30
Withdrawal Profits . 153 37 1911 47 111 54 500 55,770 00
Certificate of deposit . 65,000 00 Sept. 1911 48 102 90 649 66,782 10
Bond installments . 2,892 00 1912 49 94 47 717 67,734 99
Matured share certificate account . 76,200 00 Sept. 1912 50 86 25 522 45,022 50
Personal accounts 2,404 44 Mar. 1913 51 78 23 722 56,482 06
Surplus . . . . . 283 34 Sept. 1913 52 70 40 632 44,492 80
Cash on hand October, 1917 20,042 05 1914 53 62 78 1,174 73,703 72
1914 54 55 32 737 40,770 84
$1,032,429 04 1915 55 48 06 547 26,288 82
1915 56 44 52 526 23,417 52
1915 57 40 98 510 20,899 80
Disbursements. 1915 58 37 51 609 22,843 59
Dues capital withdrawn $115,132 00 1916 59 34 06 829 28,235 74
Dues capital forfeited . 186 00 1916 60 30 68 677 20,770 36
Dues capital matured . 114,833 00 1916 61 27 33 824 22,519 92
Profits capital withdrawn 16,657 65 1916 62 24 02 743 17,846 86
Profits capital forfeited 22 78 1917 63 20 75 775 16,081 25
Profits capital matured 41,754 13 1917 64 17 53 1,170 20,510 10
Real estate loans 553,375 00 1917 65 14 34 907 13,006 38
Share loans . . . . 36,224 00 Dec. 1917 66 11 19 663 7,418 97
Uncompleted mortgage loans 2,850 00 1918 67 8 08 1,379 11,142 32
Matured share certificate loan 1,000 00 1918 68 502 1455 7,304 10
Bonds and notes 40,800 00  Sept. 1918 69 3 00 857 1,714 00
Real estate by foreclosure 1,713 81
Interest .~ . . . . 2,354 97  Dues paid in advance . 3,970 00
Temporary expense 7,191 71
Dividend, matured share certificates 12,154 76 $1,380,984 94
Matured share certificate account . ,000 00
Personal accounts . 5,073 87
Certificate of deposit . 55,000 00 Dues capital $1,141,196 00
War Savings Stamps . 1,042 50 Profits capital 229,641 94
Cash on hand October, 1918 23,062 86 Unpaid dues 10,147 00
$1,032,429 04 $1,380,984 94

Dates of Examination and Audit, August 12-20 inclusive.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



80 REPORT OF THE

[Pub. Doc.

FITCHBURG CO-OPERATIVE BANK, FITCHBURG.

298 MAIN STREET.

Incorporated October 27, 1877.

J. Fbank Fisheb, President.

Began business November 8, 1877.

* John W. Pabshley, Treasurer.

Board of Directors: W. M. Allen, Ebenezeb Bailey, E. W. Bakeb, B. A. Cook, M. A. Coolidge,

Dillon, Michael Donlon F. L.

Deuby, J. F. Fisheb, W. A. Habdy,W W.

Henby,

W T. Hidden, J. L. Johnson, J. D. Littlehale, David Lowe, 0. M. Lowe, A. S. Moese, G. V.

Upton.

Security Committee: D. M. Ditlon, O. M. Lowe, F. L. Deuby.

Regular meetings for receipt of moneys the last business day of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.

Bonds and notes $18,600 00  Dues capital P $1,743,481 00-

Loans on real estate 2,339,820 00  Profits capital . 338,861 11

Loans on shares . 42250 00 1,389 matured shares represented

Loans on matured share certificates '900 00 by certificates 277,800 00

Real estate by foreclosure, etc. 37,161 61 Guaranty fund . . . . 47,114 04

Insurance and taxes paid 12 29  Surplus . . . 75,400 78

Cash . 49,766 46  Forfeited share account 19 00
Matured share account 3,512 70
Personal accounts 98 40
Due on uncompleted loans . 300 00

$2,488,510 36

Shares.
Issued during year . . 9,467
Withdrawn during year , . . 6,802
Forfeited during year . . . . 315
Retired during year . . . . 274
Matured during year . . . . 969
Shares now pledged . . . 14,862
Shares in force 36,472
Matured shares represented by certificates 1,389

Deposits or installments received
on sales of Liberty Loan Bonds .

1,895 00
Municipal bonds 28 33

$2,488,510 36

Membership.

Added during year 633
Withdrawn during year 699
Members . . . . 3,787
Borrowers 1,284

Profits Distributed.
Unmatueed Shake
First term, 1%%; second term, |JI%
1%%; fourth term, 1M%-

third term,

. Matubed Shabe Cektificates.
First term, 1%%', second term, 1}A4%, third term,
iys%; fourth term, Ifs%-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

1,198 real estate loans (avera%e S1,953.10 each; average rate, 5.98%); 5% S49,000; 6%, $2,290,820.

181 share loans (average, $

38.40 each; average rate, 6%); 6%,

$42,250

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Total.
$13,232.89
5.31

Salaries.
$5,142.02
2.06

Other Expenses.
$8,090.87
3.25
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Receipts and Disbursements.

Receipts.

Dues capital

Real estate loans eIirT/1inated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Over and short account
Bonds and notes

Real estate by foreclosure, etc.

Interest . .
Certificates of deposits
Installment on Liberty bonds
Fines . . . .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Security committee

Loan balance

Matured share account

Matured share certificate account .

Personal accounts

Profit and loss

Taxes and insurance

Cash on hand October, 1917

Disbursement

Dues capital withdrawn
Dues captai forfeited
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Uncompleted mortge_lgé Ioé\_ns_ '
Matured share certificate dividends

Certificates of deposit .
Bonds and notes

Real estate by foreclosure
Interest . . . .
Temporary expense

Loan balance .
Forfeited share account
Installment on Liberty Bonds
Matured share account

Matured share certificate account .

Personal accounts

Surplus .

Taxes and insurance

Over and short account
Cash on hand October, 1918

$454,587
45,600

25,250
475,180

344
1,082
33,879
105,800
6,239
16

880
48,036

$1,619,492

$212,016
3,108
29,294

141,474
28,887

49,766
$1,619,492

BANK COMMISSIONER,

81

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.

Nov. 1906 59 $198 35
60 18

May 1907

Nov. 1907 61 176 91
May 1908 62 166 57
Nov. 1908 63 156 47
May 1909 64 146 68
Nov. 1909 65 137 10
May 1910 66 127 75
Nov. 1910 67 118 64
May 1911 68 109 74
Nov. 1011 69 101 08
May 1912 70 92 64
Nov. 1912 71 84 40
May 1913 72 76 36
Nov. 1913 73 68 51
May 1914 74 60 86
Nov. 1914 75 53 38
Feb. 1915 76 49 73
May 1915 77 46 11
Aug. 1915 78 42 54
Nov. 1915 79 39 02
Feb. 1916 80 35 53
May 1916 81 32 08
Aug. 1916 82 28 68
Nov. 1916 83 25 33
Feb. 1917 84 22 02

May 1917 &5
Aug. 1917 86

Nov. 1917 87 12 32

Feb. 1918 88
May 1918 89
Aug. 1918 90

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Dates of Examination and Audit, September 16-October 5 inclusive.
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2,640
1,390

Total Value.

$108,497
113,631
83,324

16,024
4,183

6,696
$2,097,590

. $1,743,481

38,861
15,248

$2,097,590
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FOREST HILLS CO-OPERATIVE BANK, BOSTON.
3710 WASHINGTON STREET.
Incorporated March 20, 1914. Began business April 23, 1914.
Thomas Downey, President. Frank Donnelly, Treasurer.

Board of Directors: J. B. Archibald, A. C. Brady, J. F. Cronin, Frank Donnelly, Thomas D owney,
Fowler, J. M. Graham, F. T. Kelley, J. P. Kelley, C. F. Kreppel, J. H. S. Leard,
G B. MacLeIIan J. F. McDonald C. W. McGuire, W. T. McLaughlin, W. FI. McManus,

C. C. Mitchell, W. F. Nolan, J. W. Patterson, E. .]. Sullivan, J. F. Sullivan.

Securi y Committee: R. T. Fowler, G. B. MacLellan, W. T. McLaughlin.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

*

\ Assets. Liabilities.

Bonds and notes $750 00  Dues capital . . . $101,119 00

Loans on real estate 101,150 00  Profits capital . . . 8,873 46

Loans on shares . 3,585 00 Guaranty fund . . . . 551 27

Temporary expense account 72 62 Surplus . . . . . 446 23

Cash 6,172 43  Interest . . . . . 468 14

Fines . . . . 26 24

Transfer fees . . . . 50

Withdrawal profits 85 71

Forfeited share account 159 50

$111,730 05 $111,730 05

Shares. Membership.

Issued during year . 1062  Added during year 83

Withdrawn during year 608  Withdrawn during year 62

Forfeited during year 22 Members . A . 400

Shares now pledged 700  Borrowers . 62
Shares in force . 3578

Profits Distributed.

Unmatured Shares.
First term, 134%; second term, 134%! third term,
134%; fourth term, 134%-

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.

40 real estate loans (avera%e $2,528.75 each; average rate, 5.75%): 534%. $50,800; 6%, $50,350.
24 share loans (average, $149.37 each; average rate, 6%): 6%, $3,585

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $535.00 $277.37 $812.37
Cost per $1,000 of assets 4.79 2.48 7.27

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital $40,593 00 Date of Issue. Series. _Value Shares o001 valge,
Real estate loans eliminated by per Share, in Force.
foreclosure 3,000 00 April 1914 1 $61 64 734 $45,2243 76
Real estate loans repaid 1,500 00 Oct. 1914 2 54 21 165 8,944 65
Share loans repaid 2,325 00  April 1915 3 46 97 197 9,253 09
Real estate by foreclosure 3,166 90  July 1915 4 43 41 94 4,080 54
Interest 5537 61 Oct. 1915 5 39 90 142 5,665 80
Fines 303 05 Jan. 1916 6 36 43 150 5,464 50
Transfer fees 150 April 1916 7 33 00 210 6,930 00
Withdrawal profits 316 69  July 1916 8 29 62 60 1,777 20
Forfeited share account 320 02 Oct. 1916 9 26 28 168 4,415 04
Profits capital 162 Jan. 1917 10 22 98 186 4,274 28
Over and short account 700 April 1917 11 19 72 199 3924 28
Security committee 42 50 July 1917 12 16 50 150 2,475 00
Surplus 36 09 Oct. 1917 13 13 32 161 2,144 52
Cash on hand October, 1917 5761 04 Jan. 1918 14 10 18 267 2,718 06
April 1918 15 7 08 294 2,081 52
$62,912 02  July 1918 16 4 02 261 1,049 22
Oct 1918 17 1 00 140 140 00
Disbursements. Dues paid in idvance . 404 00
Dues capital withdrawn $17,004 00
Dues capital forfeited . 310 00 $110,985 46
Profits capital withdrawn 1,453 63
Profits capital forfeited 23 70
Real estate loans 29,700 00  Dues capital $101,119 00
Share loans . . 3,300 00 Profits capital 8,873 46
Bonds and notes 750 00  Unpaid dues 993 00
Real estate by foreclosure 3,166 90
Interest 8 00 $110,985 46
Temporary expense 812 37
Forfeited share account 185 52
Suspense account 110
Guaranty fund . 23 85
Surplus 52
Cash on hand October, 1918 6,172 43
$62,912 02

Dates op Examination and Audit, September 12-14 inclusive.

FOXBORQUGH CO-OPERATIVE BANK, FOXBOROUGH.
CENTRAL STREET.
Incorporated February 25, 1889. Began business March 19, 1889.
F. A. Pettee, President. Frederick S. Lane, Treasurer.
Board of Directors: Forrest Bassett, B, P. Crocker, F. H. Carlisle, P. J. Haigis, A. J. Hartshorn,
Lane, T. F. Maguire, H. E. Newton, F. A. Pettee, F. H. Richards, H. M. Stowell,

Thomas Tlernay

Security Committee: Forrest Bassett, A. J. SHartshorn H. E. Newton, T. F. Maguire, H. M.
towell

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $7,050 00  Dues capital $399,715 00
Loans on real estate 512,685 00  Profits capital 90,405 10
Loans on shares . 9,695 00  Guaranty fund . 7,532 40
Common form mortgages 4,800 00  Surplus 13,300 19
Temporary expense account 292 75  Interest 4,115 58
ash . . . . 952 17 Premiums . 13 95
Fines 67 88
Withdrawal profits 332 01
i Forfeiture profits 17 01
Matured share account 19,950 00
Personal accounts 25 80
$535,474 92 $535,474 92

Digitized for FRASER
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Shares. Membership.
Issued during year . 1,143  Added during year 112
Withdrawn during year 833  Withdrawn during year 86
Forfeited during year 33 Members . .77, . . . 963
Matured during year 347  Borrowers . . . . . 361
Shares now pledged . 2,898
Shares in force . 7,560 Profits Distributed.

. Unmatubed Shakes.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

827 real estate loans (average, $1,567.84 each; average rate, 6.02%): 6%, $470,735; 6%0%, $41,950.
85 share loans (average, $277 each; average rate, 6%); 6%, $9,695.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . . . . . $1,500.00 $485.51 $1,985.51
Cost per $1,000 of assets . . . . . 2.80 .90 3.70

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Dues capital $92,670 00 Date of Issue. Series, Valle Shares a1 Value.
Real estate loans eliminated by
foreclosure 6,600 00  Sept. 1907 38 $188 44 249 $46,921 56
Real estate loans eliminated by Mar. 1908 39 177 11 142 25,149 62
maturity of shares . 3,000 00 Sept. 1908 40 166 08 197 32,717 76
Real estate loans repaid 77,775 00  Mar. 1909 41 155 39 194 30,145 66
Share loans repaid 12,885 00 Sept. 1909 42 144 99 165 23,923 35
Bonds and notes 34 66 Mar. 1910 43 134 90 238 32,106 20
Real estate by foreclosure 4,100 00  Sept. 1910 44 125 13 175 21,897 75
Interest .~ . . . 31,356 67 Mar. 1911 45 115 62 232 26,823 84
Premiums . . . . 141 40 Sept. 1911 46 106 39 278 29,576 42
Fines L 831 42 Mar. 1912 47 97 42 222 21,627 24
Withdrawal profits . s 1,009 95 Sept. 1912 48 88 71 200 17,742 00
Forfeited profits . 17 01  Mar. 1913 49 80 25 212 17,013 00
Temporary expense 319 Sept. 1913 50 72 04 286 20,603 44
Forfeited share account 491 00 Mar. 1914 51 64 07 425 27,229 75
Matured share account 33,118 75  Sept. 1914 52 56 33 375 21,123 75
Profits capital 1536 Mar. 1915 53 48 82 456 22,261 92
Personal accounts 106 03  Sept. 1915 54 41 52 316 13,120 32
Guaranty fund . 51 55 Mar. 1916 55 34 44 533 18,356 52
Surplus L. 50 Sept. 1916 56 27 56 709 19,540 04
Cash on hand October, 1917 57 73 Mar. 1917 57 20 88 559 11,504 88
Sept. 1917 58 14 40 443 6,379 20
$264,265 22 Mar. 1918 59 8 11 608 4,930 88
Sept. 1918 60 2 00 346 692 00
. _ Disbubsements. Dues paid in advance . 371 00
Dues capital withdrawn $30,346 00
Dues capital forfeited . 762 00 $491,758 10
Dues capital matured . 48,287 00
Profits capital withdrawn 4,883 76 .
Profits capital forfeited 68 04  Dues capital $399,715 00
Profits capital matured 20,859 81  Profits capital 90,405 10
Real estate loans 115,500 00  Unpaid dues 1,638 00
Share loans 11,580 00
Mortgages . . . . 4,100 00 $491,758 10
Bonds and notes 4,069 61
Real estate by foreclosure 198 09
Interest . . . . 573 60
Temporary expense 1,988 70
Forfeited share account 491 00
Matured share account 19,468 75
Personal accounts 80 23
Withdrawal profits 315
Surplus . . . . 53 31
Cash on hand October, 1918 952 17
$264,265 22

Dates of Examination and Audit, May 6-10 inclusive.

Digitized for FRASER
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FRAMINGHAM CO-OPERATIVE BANK, FRAMINGHAM.
SMITH'S BLOCK, IRVING SQUARE.
Incorporated April 16, 1889. Began business May 6, 1889.
Alvah T. Bridges, President. Harrie L. Davenport, Treasurer.

Board of Directors: G. L. Avery, A. T. Bridges, E. A. Clark, C. L. Curtis, H. L. Davenport,
H. Dennison, C. H. Eames, F. H. Fales, A. H. Fiske, W. H. Foley, C. H. Fuller, M. E.
Hamilton, C. N. Hargraves, F. H. Hilton, R. H. O’'Brien, David Robertson, S. O. Staples,
J. H. Temple, G. J. Twite, Eugene Waterhouse, J. P. Welsh.

Security Committee: S. O. Staples, C. L. Curtis, F. H. Fales.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $26,500 00  Dues capital . . . . $1,352,750 00
Loans on real estate 1,762,245 00 Profits capital . 253,288 19
Loans on shares . 34,620 00 933 matured shares represented by
Loans on matured share certificates 1,400 00 certificates . 186,600 00
Unpaid interest . . 2,154 60 Guaranty fund R . | 00
Unpaid fines . . . . 186 30  Surplus . . 10,237 66
Cash . . . . . 9,566 11  Due on uncompleted loans . 7,400 00
Dividends, matured share certificates 4,041 00
Personal accounts 334 16
Application fees 21 00
$1,836,672 01 $1,836,672 01
Shares. Membership.
Issued during year . . 5112  Added during year 362
Withdrawn during 'year . 4103  Withdrawn during year 359
Forfeited during year 96 Members . .7 . . 2,635
Matured during year 513  Borrowers . . . . 894
Shares now pledged . 10,239 ) o
Shares in force . . 26,601 Profits Distributed.
ificates 933 Unmatured Shares.

First term, 2J°%; second term, 23°\%.

Matured Share Certificates.
First term, 2}4%; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

793 real estate Ioans (average, $2,222.25 each; average rate, 5.18%): 5%, $1,314,600; 5J°%, $245,050;
6%, $202
180 shaore Ioans (average $192.33 each; average rate, 5.52%): 5%, $16,450; 6%, $18,170.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . ....$3,469.24 $1,226.61 $4,695.85
Cost per $1,000 of assets 1.89 .67 2.56

Digitized for FRASER
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Receipts and Disbursements.

JHECEPTS.

Dues capital $323,719 00

Real estate loans eliminated by
foreclosure . R 16,700 00

Real estate loans eliminated by
maturity of shares . 9,100 00
Real estate loans repaid 209,495 00
Share loans repaid 30,170 00
Uncompleted mortgage loans 21,500 00
Bonds and notes 15,000 00
Interest . . . . 89,002 01
Fines . . . . 1,479 89
Surplus . . . . 6 34
Application fees . 406 00
Security committee expense 11 00
Temporary expense 143
Forfeited share account 216 50
Profits capital 88
Matured share account 102,876 21
Matured share certificate account . ,000 00
Personal accounts 20,374 67
Cash on hand October, 1917 27,201. 30
$913,370 23

Disbuesements.

Dues capital withdrawn $164,026 00
Dues capital forfeited . 1,418 00
Dues capital matured . 74,970 00
Profits capital withdrawn 24,472 55
Profits capital forfeited 98 79
Profits capital matured 27,060 62
Real estate loans 381,140 00
Share loans 31,870 00
Uncompleted mortgage loans 21,170 00
Application fees . 421 00
Bonds and notes 41,500 00
Interest . . . . 1,087 71
Temporary expense 4,672 93
Forfeited share account 325 42
Matured share account 102,876 21
Matured share certificate loans 1,400 00
Personal accounts 18,818 54
Matured share certificate dividends 6,441 00
Security committee expense 35 35
Cash on hand October, 1918 9,566 11
$913,370 23

OF THE

[Pub. Doc,

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.

Nov. 1906 36 $196
May 1907 37 186
Nov. 1907 38 175
May 1908 39 165
Nov. 1908 40 155
May 1909 41 145
Nov. 1909 42 136
May 1910 43 126
Nov. 1910 44 117
May 1911 45 109
Nov. 1911 46 100
May 1912 47 92
Nov. 1912 48 83
May 1913 49 76
Nov. 1913 50 68
May 1914 51 60
Nov. 1914 52 53
May 1915 53 45
Nov. 1915 54 38
May 1916 55 32
Nov. 1916 56 25
May 1917 57 18
Nov. 1917 58 12
May 1918 59 6

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Dates of Examination and Audit, July 8-15 inclusive.

Digitized for FRASER
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Value

_Shares rotal value.

411 $80,876
244 45,396
597 104,815
287 47,458
347 53,927
451 65,710
623 84,865
761 96,624
798 94,116
801 87,413
710 71,383
709 65,341
953 80,032
938 71,297
1,081 73,756
1,114 67,530
1,235 65,702
1,604 73,719
1,775 69,047
2,098 67,156
2,502 63,275
1,944 36,411
2,101 25,905
2,517 15,328
2,261

$1,609,353

. $1,352,750
53,288

3,315

$1,609,353
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GARDNER CO-OPERATIVE BANK, GARDNER.

PLEASANT AND MAIN STREETS.

Incorporated January 14, 1889.

Louis A. Greenwood, President.

Began business March 12, 1889.

Harrison Greenwood, Treasurer.

Board of Directors: H. E. Ball, P. A. Bengston, C. A. Brown, Hosea Carter, Jr., D. K. Dickerman,

Greenwood, J. H. Hager George Kendall, H. S. Kendall, G.

|t Lowe J. W. McVine,

G E. O’'Hearn, H. H. Smith, C. H. Stockwell, L. A. Wright.

Security Committee: Hosea Carter, Jr., J. H. Hager, L. A. Wright.

Regular meetings for receipt of moneys the second Tuesday of each month.

Assets.

Bonds and notes

Loans on real estate
Loans on shares .
Common form mortgages

Real estate by foreclosure, etc.

Unpaid fines

Temporary expense account
Personal accounts
Insurance and taxes pald

Cash

Shares.
Issued during year
Withdrawn during year

Forfeited during year
Matured during year
Shares now pledged
Shares in force

495 real estate loans (average, $1,200.60 each; average rate, 6%):

141 share loans (average,

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Liabilities.
$20,000 00 Dues capital $619,940 00
594,300 00  Profits capital 135,841 51
19,555 00 Guaranty fund 7,323 38
4,407 58  Surplus 6,367 60
2,826 89 Interest . . . . 2,275 53
124 77  Premiums . . . . . 46 83
404 55  Transfer fees 75
75 54  Withdrawal proflts 104 31
17 58  Forfeiture profits 131
130,189 31
$771,901 22 $771,901 22
Membership.
1570 Added during year 131
1413  Withdrawn during year 148
37 Members . . . 1,431
474 Borrowers 490
3,549
11,677 Profits Distributed.
Unmatured Shares.
First term, 3%; second term, 3%.
Proportion of profits retained on voluntary withdrawals, 10%.
Rates and Averages on Loans.
6%, $594,300.
138.68 each; average rate, 6%): 6%, $19,555.
Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid fo r
Cost per $1,000 of assets

Digitized for FRASER
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.................................................................... $1,200.00
. . . . . 1.55

$870.18 $2,070.18
1.13 2.68
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts. - Value Shares
Dues capital $141,9*44 00  Date of Issue. Series. : Total Value.
Real estate loans eliminated by per Share. - in Force.
foreclosure 7,400 00 Mar. 1907 37 $199 80 245  $48,951 00
Real estate loans eliminated by Sept. 1907 38 183 13 159 29,912 67
maturity of shares . 7,000 00 Mar. 1908 39 176 80 248 43,846 40
Real estate loans repald 131,262 94 Sept. 1908 40 165 79 220 36,473 80
Share loans repaid 17,965 00 Mar. 1909 41 155 11 182 28,230 02
Uncompleted mortgage loans 2,350 00 Sept. 1909 42 144 72 300 43,416 00
Mortgages . 242 00 Mar. 1910 43 134 65 232 31,238 80
Real estate by foreclosure 4,100 00 Sept. 1910 44 124 87 221 27,596 27
Interest . 41,774 96 Mar. 1911 45 115 38 389 44,882 82
Premiums . . . . 753 72 Sept. 1911 46 106 16 313 33,228 08
Fines L. 1001 73 Mar. 1912 47 97 21 426 41,411 46
Transfer fees 500 Sept. 1912 48 88 52 351 31,070 52
Withdrawal profits 749 66 Mar. 1913 49 80 07 718 57,490 26
Forfeited profits . 10 67 Sept. 1913 50 71 90 480 34,512 00
Temporary expense 150 00 Mar. 1914 51 63 96 695 44,452 20
Profits capital 124 91  Sept. 1914 52 56 23 501 28,171 23
Surplus . 29 65 Mar. 1915 53 48 73 740 36,060 20
Taxes and insurance . 40 25 Sept. 1915 54 41 46 629 26,078 34
Cash on hand October, 1917 48,883 54 Mar. 1916 55 34 39 849 29,197 11
Sept. 1916 56 27 53 924 25,437 72
$405,788 03  Mar. 1917 57 20 87 980 20,452 60
Sept. 1917 58 14 39 789 11,353 71
Mar. 1918 59 8 10 803 6,504 30
. _Disbursements. Sept. 1918 60 2 00 283 566 00
Dues capital withdrawn $48,639 00
Dues capital forfeited 821 00  Dues paid in advance . 621 00
Dues capital matured . 65,618 00
Profits capital withdrawn 7,495 69 $761,154 51
Profits capital forfeited 106 56
Profits capital matured 28,049 38
Real estate loans 138,407 94  Dues capital $619,940 00
Share loans 19,095 00  Profits capital 135,841 51
Uncompleted mortgage loans 2,350 00  Unpaid dues 5,373 00
Mortgages . . 167 34
Bonds and notes 15,000 00 $761,154 51
Real estate by foreclosure 6,926 89
Interest . 481 48
Temporary expense 2,220 18
Forfeited share account 29 65
Personal account 6 24
Premium account 15
Surplus . 147 08
Taxes and insurance . 37 14
Cash on hand October, 1918 70,189 31

$405,788 03

Dates of Examination and Audit, July 29-August 2 inclusive.

Digitized for FRASER
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GERMANIA CO-OPERATIVE BANK, BOSTON.
18 TREMONT STREET.
Incorporated October 3, 1885. Began business October 20, 1885.
Joseph P. Spang, President. John G. Kable, Treasurer.

Board of Directors: Valentine Baier, C. H. Dirksmeier, John Fein, J. P. Geishecker, Thomas
Gerhard, B. S. Hagelstein, J. T. Hagelstein, F. J. Holdereid, J. G. Karle, Tobias Klue-
ber, Joseph Kranefuss, Adam Lorenz, John Seiberlich, J. P. Spang, J. F. Wessling.

Security Committee: J. P. Spang, J. G. Karle, J. P. Geishecker, Tobias Klueber.

Regular meetings for receipt of moneys the Wednesday after third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes ' $2,500 00  Dues capital . $779,633 00
Loans on real estate 951,800 00  Profits capital 128.192 41
Loans on shares . 31,425 00 332 matured shares represented bv
Temporary expense account 545 41 certificates 66,400 00
Cash L 28,449 32 Guaranty fund . 25,690 82
Surplus . . . . 10,279 20
Interest . . . . 4,063 40
Fines . . . . 64 27
Transfer fees 25
Withdrawal profits 152 98
Forfeited share account 232 78
Over and short account 10 62
$1,014,719 73 $1,014,719 73
Shares. Membership.
Issued during year . 2,144  Added during year 182
Withdrawn during year . 1907  withdrawn during year 234
Matured during year 321  Members . . . . . 1674
Shares now pledged . 5782 Borrowers . . . . 497
Shares in force 14,908
Matured shares represented by certificates 332 Profits Distributed.

Unmattired Shares. i
First term, IHi%; second term, 1%%: third term.
17%; fourth term, 13°%.

. Matured Share Certificates.
First term, 1%; second term, 1%; third term, 1%;
fourth term, 1%.

Proportion of profits retained on voluntary withdrawals, 25% for first 8 years; after 8 years, none.

Rates and Averages on Loans.

470 real estate loans (average, $2,266.19 each; average rate, 5%): 5%, $951,800.
77 share loans (average, $408. 11 each; average rate, 5. 11%) 5%, $24 700; 5}"%, $6,725.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $3,359.00 $2,205.68 $5,564.68
Cost per $1,000 of assets 3.35 2.20 5.55

Digitized for FRASER
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Receipts and Disbursements.
Receipts.

Dues capital $178,423 00
Real estate loans eliminated by

maturity of shares 11,600 00
Real estate loans repaid 52,650 00
Share loans repald 17,525 00
Interest 48,621 23
Fines . . . . 810 49
Transfer fees . . . . 375
Withdrawal profits 1,380 38
Forfeited profits . 17 54
Forfeited share account 171 10
Matured share certificate account . 28,000 00
Over and short account 33
Profits capital . 04
Surplus . 351
Cash on hand October, 1917 15,740 22

$354,955 59
Disbubsements.

Dues capital withdrawn $84,443 00
Dues capital forfeited . 160 00
Dues capital matured . 48,150 00
Profits capital withdrawn 13,136 30
Profits capital forfeited 69 84
Profits capital matured 16,479 41
Real estate loans 130,100 00
Share loans 20,600 00
Bonds and notes 2,500 00
Temporary expense 5,564 68
Forfeited share account 2 00
Matured share certificate account . 3,400 00
Dividend on matured share certifi-

cates . 1,896 00
Surplus . 04
Cash on hand October, 191S 28,449 32

$354,955 59

[Pub. Doc.

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Scries. Value _Shares Total Value,
Oct. 1906 43 $191 96 171 $32,825 16
April 1907 44 181 78 183 33,265 74
Oct. 1907 45 171 85 188 32,307 80
April 1908 46 162 11 223 36,150 53
Oct. 1908 47 152 61 206 31,437 66
April 1909 48 143 31 259 37,117 29
Oct. 1909 49 134 22 258 34,628 76
April 1910 50 125 33 343 42,988 19
Oct. 1910 51 116 64 347 40,474 08
Jan. 1911 52 112 36 240 26,966 40
April 1911 53 108 16 357 38,613 12
July 1911 54 103 98 154 16,012 92
Oct. 1911 55 99 85 221 22,066 85
Jan. 1912 56 95 78 393 37,641 54
April 1912 57 91 73 356 32,655 88
July 1912 58 87 74 192 16,846 08
Oct. 1912 59 83 79 434 36,364 86
Jan. 1913 60 79 88 256 20,449 28
April 1913 61 76 01 415 31,544 15
July 1913 62 72 19 319 23,028 61
Oct. 1913 63 68 41 356 24,353 96
Jan. 1914 64 64 67 322 20,823 74
April 1914 65 60 97 423 25,790 31
July 1914 66 57 31 231 13,238 61
Oct. 1914 67 53 69 377 20,241 13
Jan. 1915 68 50 11 343 17,187 73
April 1915 69 46 57 508 23,657 56
July 1915 70 43 07 345 14,859 15
Oct. 1915 71 39 61 381 15,091 41
Jan. 1916 72 36 19 457 16,538 83
April 1916 73 32 81 498 16,339 38
July 1916 74 29 47 464 13,674 08
Oct. 1916 75 26 16 539 14,100 24
Jan. 1917 76 22 89 746 17,075 94
April 1917 77 19 66 478 9,397 48
July 1917 78 16 46 440 7,242 40
Oct. 1917 79 13 30 652 8,671 60
Jan. 1918 80 10 17 648 6,590 16
April 1918 81 7 08 603 4,269 24
July 1918 82 4 02 328 1,318 56
Oct. 1918 83 100 254 254 00
Dues paid in advance . 1,335 00

$915,435 41
Dues capital $779,633 00
Profits capital 128,192 41
Unpaid dues 7,610 00

$915,435 41

Dates op Examination and Audit, February 6-12 inclusive.
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GLOUCESTER CO-OPERATIVE BANK, GLOUCESTER.
191 MAIN STREET.
Incorporated March. 2, 1887. Began business April 14, 1887.
Asa G. Andrews, President. Everett Lane, Treasurer_

Board of Directors: A. G. Andrews, M. S. Babson, H. A. Brown, E. C. Carroll, J. W. Darcy, S. L.
Dodge, M. F. Foley, S. F. Haskell, J. A. Hawson, Edward Hodgkins, Everett Lane, Fred-
erick Lane, F. W. Lothrop, John J. Lowrie, D. O. Marshall, G. E. Merchant, C. S. Nauss,
H

ett.

Security Committee: Frederick Lane, M. F. Foley, A. G. Andrews, F. W. Lothrop, C. S. Nauss.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $2,000 00  Dues capital
Loans on real estate 904,200 00 Profits capital
Loans on shares . 28,450 00 197 matured shares represented by
Real estate by foreclosure, etc. 3,850 92 certificates
Unpaid interest . 3,856 50 Guaranty fund .
Unpaid premiums 317 55  Surplus .
Unpaid fines 474 86 Interest
Temporary expense account 336 17 Premiums .
Insurance and taxes paid 26 69 Fines
Cash . . . . 53,364 15  Transfer fees

Withdrawal profits

Forfeiture profits

Forfeited share account
Applications for loans .

Dividend, matured share certificates
Personal accounts

Security committee

Temporary expense

Due on uncompleted loans

$996,876 84
Shares. Membership.

Issued during year . 1,757 Added during year
Withdrawn during year 428  Withdrawn during year
Forfeited during year . 40 Members . E )
Matured during year 661  Borrowers .
Shares now pledged . 5,083
Shares in force 12,908 Profits Distributed.
Matured shares represented by certificates 197 Unmatured Shares.

First term, 3%; second term, 3%.

$739,879 00
189,729 83

39,400 00
14,836 36
6,676 94
4,418 62
227 71

154 08

$996,876 84

. Matured Share Certificates.
First term, second term, DA o

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

658 real estate loans (average, $1,374.16 each; average rate, 6%0%): 6%0%, $902,950;
6»A0%, $500.

6%0%, $750?

1S4 share loans (average, $212.32 each; average rate, QVio%): 6%0%, $21,950; 6%0%, $1,800; 6Lio%,

$3,000; 72"0%, $1,700.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for .
Cost per $1,000 of assets

$1,191.48
1.19

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$4,019.48
4.03



92 REPORT OF THE [Pub. Doc.

Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital $154,875 00 Date of Issue. Series, _Value . SMAIS oy
Real estate loans eliminated by per Share, in Force.
foreclosure . 7,900 00  April 1907 $198 92 393  $78,175 56
Real estate loans eliminated by Oct. 1907 187 24 402 75,270 48
maturity of shares 27,000 00  April 1908 175 90 463 81,441 70
Real estate loans repald 34,700 00  Oct. 1908 164 89 382 62,987 98
Share loans repaid 22,300 00  April 1909 154 20 408 62,913 60
Uncompleted mortgage loans 2,997 58  Oct. 1909 143 82 433 62,274 06
Applications for loans . 202 00  April 1910 133 74 372 49,751 28
Real estate by foreclosure 302 53 Oct. 1910 123 95 312 38,672 40
Interest . . 55,369 52 114 45 318 36,395 10
Premiums . . . . . 2,847 98 Oct. 1911 50 105 23 215 22,624 45
Fines . . . . 2,465 80  April 1912 51 96 28 458 44,096 24
Transfer fees e 1075 Oct. 1912 52 87 59 412 36,087 08
Withdrawal profits 726 15  April 1913 53 79 15 518 40,999 70
Forfeited profits . . . . 66 19 Oct. 1913 54 70 97 429 30,446 13
Temporary expense 22 55  April 1914 55 63 01 596 37,553 96
Mortgage balance 25 62 Oct. 1914 56 55 29 636 35,164 44
Matured share certificate account . 41,200 00  April 1915 57 47 78 478 22,838 84
Personal account . 8,086 57 Oct. 1915 58 40 49 661 26,763 89
Guaranty fund . . . . 483 33  April 1916 59 33 41 717 23,954 97
Insurance and taxes 116 43  Oct. 1916 60 26 54 765 20,303 10
Security committee fees 240 50  April 1917 61 19 87 790 15,697 30
Lost pass book . 150 Oct. 1917 62 13 39 1,833 24,543 87
Cash on hand October, 1917 39,138 04  April 1918 63 7 10 787 5,587 70
Oct. 1918 64 100 130 130 00
$401,078 04
Dues paid in advance . 1,439 00
Disbursements.
Dues capital withdrawn $19,045 00 $936,112 83
Dues capital forfeited . 1,006 00
Dues capital matured . 92,540 00
Profits capital withdrawn 3,189 24  Dues capital $739,879 00
Profits capital forfeited 160 78  Profits capital 189,729 83
Profits capital matured 39,597 04  Unpaid dues 6,504 00
Real estate loans 150,800 00
Share loans . 17,200 00 $936,112 83
Uncompleted mortgage l'oans 3,097 58
Bonds and notes 2,000 00
Real estate by foreclosure 3,802 31
Interest . . . 661 00
Temporary expense 3,996 13
Permanent expense 45 90
Matured share certificate account . 1,800 00
Dividend, matured share certificates 504 57
Personal accounts 8,089 30
Insurance and taxes 50
Security committee fees 127 50
Lost pass book . 1 50
Cash on hand October, 1918 53,364 15
$401,078 04

Dates of Examination and Audit, April 22-25 inclusive.

GRAFTON CO-OPERATIVE BANK, GRAFTON.
Incorporated October 19, 1887. Began business November 10, 1887.
Ellsworth E. Howe, President. Joseph A. Dodge, Treasurer.

Board of Directors: F. A. Anderson, S. L. Davenport, G. A. Dearborn, J. A. Dodge, C. H. Earn-
(s)ha'://lv. W. O. Halpin, E. E. Howe, L. N. Leland, H. L. Nichols, C. L. Seabury, T. F. Smith,
. . Wing.

Security Committee: S. L. Davenport, H. L. Nichols, O. M. Wing.

Regular meetings for receipt of moneys the second Thursday of each month.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER. 93
STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Liabilities.
Loans on real estate $673,575 00  Dues capital $561,736 00
Loans on shares . 9,315 00  Profits capital 128,704 91
Real estate by foreclosure, etc. 6,060 70  Guaranty fund 12,954 37
Revenue stamps 10 75  Surplus . 8,928 14
Suspense account 2,252 42 Forfeited share account 10 00
Cash . . . 25,371 30  Due on uncompleted loans 4,250 00
Over and shorts . . . 175
$716,585 17 $716,585 17
Shares. Membership.
Issued during year 1,729  Added during year 172
Withdrawn during year 1,201  Withdrawn during year 156
Forfeited during year 5 Members . . . 1,499
Matured during year 361 Borrowers . A . 405
Shares now pledged 3,649
Shares in force 10,760 Profits Distributed.

. Unmatured Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, one-half of previous six months’ profits.

Rates and Averages on Loans.

385 real estate loans (average, $1,749.54 each; average rate, 63d>%):
41 share loans (average $227.19 each; average rate, 7%): 7%, $9,315.

$673,575.

Total Expenses for Year.

Salaries.
$1,825.00
2.54

Other Expenses. Total.
Amount paid for . $792.54 $2,617.54
Cost per $1,000 of assets 1.10 3.64

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Series. per Share. in Force. Total Value.

Receipts and Disbursements.

Receipts.

Dues capital $129,610 00 Date of Issue.

Real estate loans eliminated by

maturity of shares . 6,200 00 May 1907 40 $197 97 195  $38,604 15
Real estate loans repaid 115,205 00 Nov. 1907 41 186 28 200 37,256 00
Share loans repaid 9,308 00 May 1908 42 174 95 198 34,640 10
Uncompleted mortgage loans 11,100 00 Nov. 1908 43 163 94 204 33,443 76
Real estate by foreclosure 145 50 May 1909 44 153 24 166 25,437 84
Interest . . 42,955 29  Nov. 1909 45 142 86 241 34,429 26
Membership fees 259 35 May 1910 46 132 80 319 42,363 20
Fines L 1,093 85 Nov. 1910 47 123 01 301 37,026 01
Transfer fees 500 May 1911 48 113 51 300 34,053 00
Withdrawal profits 779 02 Nov. 1911 49 104 28 384 40,043 52
Forfeited share account 10 00 May 1912 50 95 32 400 38,128 00
Over and shorts . 12 89 Nov. 1912 51 86 63 384 33,265 92
Revenue stamps 425 May 1913 52 78 21 465 36,367 65
Cash on hand October, 1917 16,038 87 Nov. 1913 53 70 00 383 26,810 00

May 1914 54 62 03 381 23,633 43

$332,727 02  Nov. 1914 55 54 30 651 35,349 30

May 1915 56 46 79 724 33,875 96

Nov. 1915 57 39 50 857 - 33,851 50

Disbursements. May 1916 58 32 42 637 20,651 54

Dues capital withdrawn $48,767 00 Nov. 1916 59 25 55 961 24,553 55

Dues capital forfeited . 10 00 May 1917 60 18 88 763 14.405 44

Dues capital matured 50,540 00 Nov. 1917 61 12 40 768 95523 20

Profits capital withdrawn 8,466 82 May 1918 62 6 11 878 5,364 58

Profits capital forfeited 2 00 o

Profits capital matured 21,639 50 Dues paid in advance . 292 00
Real estate loans 158,500 00

Share loans 8,830 00 $693,368 91
Uncompleted mortgage loans 6,850 00
Real estate by foreclosure 285 27

Interest . 827 59  Dues capital . . . $561,736 00

Temporary expense 2,617 54  Profits capital : 128,704 91

Surplus . . 500 Unpaiddues . . . . 2,928 00
Revenue stamps 15 00

Cash on hand October, 1918 25,371 30 $693,368 91
$332,727 02

Dates of Examination and Audit, July 16-18 inclusive.

Digitized for FRASER
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GREENFIELD CO-OPERATIVE BANK, GREENFIELD.

288 MAIN STREET.

Incorporated June 21, 1905. Began business July 11, 1905.

William B. Allen, President. Frank H. Snow, Treasurer.

Board of Directors: W. B. Allen, P. E. Fay, L. W. Griswold, F. E. Hawks, F. A. Loomis, G. C.
Lunt, M. H. Nichols, A. H. Rist, F. H. Ryther, F. H. Snow, W. H. Weissbrod, G.

Wilkins.

Security Committee: F. A. Loomis, F. E. Hawks, G. C. Lunt.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $6,000 00  Dues capital
Loans on real estate 444,128 00  Profits capital
Loans on real estate, sect. 47, acts 124 matured shares represented by
8 324 22 certificates .

Loans on shares . 16,502 00  Guaranty fund
Loans on matured share certifi- Surplus

cates . . 290 00 Interest
Temporary expense account 624 53  Fines .
Cash . 16,759 77  Transfer fees

Forfeited share account
Due on uncompleted loans

$484,628 52
Shares. Membership.

Issued during year . 1,777  Added during year
Withdrawn during year . 1,790 Withdrawn during year
Forfeited during year . 60 Members .
Matured during year 71  Borrowers
Shares now pledged . 2,778
Shares in force =~ . 8,512 Profits Distributed.
Matured shares represented by certificates 124 Unmatured Shares.

$372,185

1,400
$484,628

First term, 2J3fi%; second term, 2}4%.

Matured Share Certificates.

First term, 2fi%\ second term, 2M%-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

21+ real estate loans (average, $1,820.20 each; average rate, 6%): 6%, $444,452.22.
62 share loans (average, $266.16 each; average rate, 6%); 6%, $16,792.

Total Expenses for Year.

Salaries.  Other Expenses.

...$1,469.00 $759.23
. 3.03

Amount paid for
1.57

Cost per $1,000 of assets

Digitized for FRASER
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1918.

00

9 98

161
190

296

Total.

$2,228.23
4.60
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Receipts and Disbursements.

R eceipts.
Dues capital $104,310 00
Real estate loans eliminated by
foreclosure . 4,000 00
Real estate loans eliminated by
maturity of shares \ 800 00
Real estate loans repaid 66,735 00
Real estate loans repaid under
chapter 47, Acts 191 75 78
Share loans repaid 14,779 0
Uncompleted mortgage loans 1,400 00
Loans on matured share certifi-
cates 110 00
Interest . . . 26,336 03
Fines . . . . 765 23
Transfer fees . . . 5 50
Forfeited share account 466 61
Matured share account 14,235 80
Matured share certificate account . 8,600 00
Cash on hand October, 1917 12,284 96
$254,903 91
Disbursements.
Dues capital withdrawn $57,398 Q0
Dues capital, chapter 47, Acts 1918 90 0
Dues capital forfeited . 730 QO
Dues capital matured . 10,366 00
Profits capital withdrawn 7,504 10
Profits capital, chapter 47, Acts
11 8
Profits capit 53 35
Profits capital matured 3,752 65
Real estate loans 119,300
Share loans 17,048
Loans on matured share certificates 400
Bonds and notes 4,000 00
Interest . 83 40
Temporary expense . 2,228 23
Forfeited Share account 247 74
Matured share account 14,236 29
D|V|dend on matured share certifi- ®
. 694 50
Cash on hand October, 1918 16,759 77
$254,903 91

BANK COMMISSIONER,

95

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series, p~hare. bForce. Total Value.
Jan. 1907 4 $190 13 146 $27,758 98
July 1907 5 179 65 121 21,737 65
Jan. 1908 6 169 44 47 7,963 68
July 1908 7 159 47 103 16,425 41
Jan. 1909 8 149 75 8l 12,129 75
July 1909 9 140 26 125 17,532 50
Jan. 1910 10 131 O1 182 23,843 82
July 1910 11 121 98 162 19,760 76
Jan. 1911 12 113 17 231 26,142 27
July 1911 13 104 58 184 19,242 72
Jan. 1912 14 96 19 167 16,063 73
July 1912 15 80 197 17,336 0
Jan. 1913 16 80 01 212 16,962 12
July 1913 m 17 72 22 210 15,166 (2)9
Jan. 1914 18 64 62 321 20,743
July 1914 19 5720 29 16,931 20
Jan. 1915 X 49 96 515 25,729 40
July 1915 2 42 90 331 14.199 90
Jan. 1916 22 36 01 740 26,647 40
July 1916 23 29 29 678 19,858 62
Jan. 1917 24 22 73 1,139 25,889 47
July 1917 25 16 33 825 13472 25
Jan. 1918 26 10 09 857 8,647 13
July 1918 27 400 642 2,568 00
Dues paid in advance . 473 00
$433,224 98
Dues capital $372,185 00
Profits capital 58,299 98
Unpaid dues 2,740 00
$433,224 98

Dates op Examination and Audit, July 16-19 inclusive.

Digitized for FRASER
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REPORT OF THE

GROVELAND CO-OPERATIVE BANK, GROVELAND.

Incorporated November 4, 1895.

Edward H. Parker, President.

MAIN STREET.

Began business November 19, 1895.

[Pub. Doc.

George Mitchell, Treasurer.

Board of Directors: A. H. Amazeen, E. H. George, S. B. George, John Magee, Edward McCor-
mick, George Mitchell, E. H. Parker, W. T. Pike, E. L. Sides, W. H. Spofford, H. L. Twom-

bly, H. W.

Vaughan.

Security Committee: A. H. Amazeen, E. H. Georg® W. T. Pike, H. W. Vaughan.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $7,600 00  Dues capital L. $176,730 00
Loans on real estate ,, . 217,900 00  Profits capital . . . . 27,217 27
Loans on shares . 9,655 00 173 matured shares represented by
Temporary expense account 647 15 certificates L 34,600 00
Casl e 14,321 39  Guaranty fund . 2,282 15
Surplus . 2,413 69
Interest 6,539 34
Fines . 161 97
Transfer fees . 2 00
Withdrawal profits 172 12
Over and short account 5 00
$250,123 54 $250,123 54
Shares. Membership.
Issued during year 813  Added during year 52
Withdrawn during year 571  Withdrawn during year 46
Matured during year 88 Members . 463
Shares now pledged 1,313  Borrowers 156
Shares in force .. 3941
ficates 173 Profits Distributed.

. Unmatured Shares.
First term, 2%%', second term, 2M%.

. Matured Share Certificates.
First term, 2J7%; second term, 2°%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 2 years old; 10%

23 share loans (average,

Amount paid for

thereafter.

Rates and Averages on Loans.

133 real estate loans (averagf, $1,638.34 each; average rate, 6%); 5}4%< $200; 6%, $217,700.
19.78 each; average rate, 6%); 6%, $9,655.
Total Expenses for Year.
Selaries. Other Expenses. Total.
$924.10 $269.49 $1,193.59
3.69 1.07 4.76

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements.

Receipts.
Dues capital
Real estate

maturity of shares

Real estate loans repaid
Share loans repaid
Bonds and notes
Interest
Fines .
Transfer fees .
Withdrawal profits

Matured share certificate account .

Cash over . . . .
Cash on hand October, 1917

Disbursements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Bonds and notes

Interest . .
Temporary expense

Matured share certificate account .
Dividend on matured share certifi-

cates .
Cash short . .
Loss on sale of bonds .
Cash on hand October, 1918

loans eliminated by

5,651 84
$107,348 25

$17,120 00

1,435 Q0
600

555
14,321 39
$107,348 25

BANK COMMISSIONER,

97

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issuer Series. Value
Nov. 1906 23 $196 92
May 1907 24 186 11
Nov. 1907 25 175 53
May 1908 26 165 25
Nov. 1908 27 155 17
May 1909 28 145 29
Nov. 1909 29 135 74
May 1910 30 126 45
Nov. 1910 31 117 34
May 1911 32 108 44
Nov. 1911 33 99 76
May 1912 34 91 32
Nov. 1912 35 83 09
May 1913 36 75 09
Nov. 1913 37 67 30
May 1914 38 59 73
Nov. 1914 39 52 36
May 1915 40 45 19
Nov. 1915 41 38 21
May 1916 42 31 41
Nov. 1916 43 24 80
May 1917 44 15 3
Nov. 1917 45 12 1
May 1918 46 [00]

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Dates of Examination and Audit, June 11-13 inclusive.

Digitized for FRASER
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. Shares
in Force.

43
22
22
37

30
37

Total Value.

$8,467

3,861
6,114

$204,692

$176,730
27,217
745

$204,692

00
27
00
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GUARDIAN CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.
Incorporated July 2, 1886. Began business August 6, 1886.
James M. Simpson, President. William D. Eldbedge, Treasurer.

Board of Directors: J. W. Cousins, Edric Eldridge, W. D. Eldredge, G. R. Farrell,W. F. Freeman,
Hathaway, F. A. Hlnchcllffe T. R. Hughes, J. T. Haler, C. F. Letteney, P. B. Rob-
erts J. M. Simpson, R. S. Wentworth H. S. Wheelock.

Security Committee: T. R. Hughes, J. M. Simpson, C. F. Letteney, R. S. Wentworth, W. F.
Freeman.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $3,000 00  Dues capital $592,227 00
Loans on real estate 686,750 00  Profits capital 99,537 01
Loans on shares . 20,000 00  Guaranty fund . 15,386 33
Real estate by foreclosure, etc. 7,743 55  Surplus = . . . . 17,305 38
Temporary expense account 1,503 20 Interest . . . . 16,564 91
Insurance paid . 12 20  Fines . . . . 577 76
Mortgage balances 91 95  Transfer fees 325
Cash S 27,960 62  Withdrawal profits 835 66
Forfeiture profits 225
Forfeited share account 174 75
Matured share account 857 22
Security committee 140 00
Due on uncompleted loans 3,000 00
Due mortgagor, fire insurance 450 00
$747,061 52 ; $747,061 52
. Shares. Membership.
Issued during year 1,939  Added during year 158
Withdrawn during year 1,393  Withdrawn urlng year 193
Forfeited during year 65 Members . . . 1,171
Matured during year 315  Borrowers . . '294
Shares now pledged 3,884
Shares in force 11,431 Profits Distributed.

Unmatured Shares.
First term, 2J°%; second term, 5.]"%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

243 real estate loans (average, $2,826.13 each; average rate 5,51%); 5%, $65,300; 5M%, $16,300-

5J%06 $522.300; 5J*%, $4,100; &%, $78,150; 6J*%, $300.
68 share loans (average, $294.12 each; average rate, 5. 933% 5H%. $750; 6%, $19,250.

Total Expenses for Year.

g Salaries.  Other Expenses. Total.
Amount paid for . 1,730.15 2,084.54
Cost per $1,000 of assets . L 33_32 $2,08 2.579 $3'81é:??

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital $137,526 00 Date of Issus. Series. é{aléﬁm —Shares Total Va
Real estate loans eliminated by p ’
foreclosure 11,400 00 Dec. 1906 42 $190 99 226 $43,163
Real estate loans eliminated by June 1907 43 180 57 147 26,543
maturity of shares . 23,050 00 Dec. 1907 44 170 42 151 25,733
Real estate loans repaid 33,750 00 June 1908 45 160 45 186 29,843
Share loans repaid 20,550 00 Dec. 1908 46 150 73 204 30,748
Uncompleted mortgage loans 14,900 00 June 1909 47 141 25 205 28,956
Real estate by foreclosure 3,251 61 Dec. 1909 48 131 99 283 37,353
Interest . . . . 38,853 90 June 1910 49 122 96 327 40,207
Fines . . . . 1,425 04 Dec. 1910 50 114 14 292 33,328
Transfer fees 850 June 1911 51 105 55 435 45,914
Withdrawal profits 1,620 56 Dec. 1911 52 97 17 276 ' 26,818
Forfeited profits . 45 47 June 1912 53 8 99 321 28,565
Temporary expense 207 Dec. 1912 54 81 Ol 516 41,801
Forfeited share account 127 88 June 1913 55 73 22 506 37,049
Surplus . . . . 144 89 Dec. 1913 56 65 62 583 38,256
Matured share account 35515 91  June 1914 57 58 20 416 24,211
Security committee 820 00 Dec. 1914 58 50 96 624 31,799
Interest . . . . 11 00 June 1915 59 43 90 471 20,676
2,450 00 Dec. 1915 60 37 01 726 26,869
Mortgage balances 60 47 June 1916 61 30 29 671 20,324
Cash on hand October, 1917 32,976 11 Dec. 1916 62 23 73 938 22,258
June 1917 63 17 33 1,242 21,523
$358,489 21 Dec. 1917 64 11 09 797 8,838
June 1918 65 500 838 4,440
Disbursements. Dues paid in advance . 607
Dues capital withdrawn $50,025 00
Dues capital forfeited . 1,239 Q0 $695,835 01
Dues capital matured . 45,722 00
Profits capital withdrawn 6,477 70
Profits capital forfeited 187 87  Dues capital $592,227 00
Profits capital matured 16,567 74  Profits capital 99,537 01
Real estate loans 120,350 Q0  Unpaid dues 4,071 00
Share loans 20,900 Q0
Uncompleted mortgage loans 11,900 QO $695,835 01
Bonds and notes 3,000 00
Real estate by foreclosure 10,995 16
Interest 637 94
Temporary expense 3,816 76
Forfeited share account 87 14
Matured share account 35,459 77
Surplus 10 QQ
Security committee 840 00
Profits capital ) (%3?1 38
Insurance . )
Fines 11 00
Mortgage balances 152 42
Cashon hand October, 1918 27,960 62
$358,489 21

Dates of Examination and Audit, February 18-28 inclusive.

Digitized for FRASER
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HARVARD CO-OPERATIVE BANK OF DORCHESTER, BOSTON.
116 HARVARD STREET (DORCHESTER DISTRICT).
Incorporated March 7, 1911. Began business April 12, 1911.
W illiam J. Downing, President. Walteb D. Lobing, Treasurer.

Board of Directors: W. M. Bacon, H. B. Bakeb, T. S. Bell, James Cavanagh, J. C. Claek, J. J.
CoNNELLEY, J. F. COONEY, D. F. DOHEBTY, W. J. DOWNING, W. J. DfiEW, CHABLES D uCKEEING,
W. E. Elton, E. B. Gallaghee, D. R. Knight, W. D. Lobing, W. E. McGeeigle, Chables
Ripley, C. W. Rodgebs, M. H. Sullivan, L. A. Watebhouse.

Security Committee: James Cavanagh, E. Gallaghee, W. E. McGeeigle, L. A. Watebhouse,

B.
D. R. Knight.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $10000 00  Dues capital P $240,887 00

Loans on real estate 244,550 00  Profits capital . . . . 35,261 35

Loans on shares . . . 9,694 00 Guaranty fund . . . . 2,638 21

Unpaid interest . . . . 1,033 05  Surplus . . . . . 1,599 76

Unpaid fines L 44 20 Interest . . . . . 979 83

Permanent expense account 1 00 Fines . . . . . 29 79

Temporary expense account 167 71  Transfer fees . . . . 25

Cash . . . 16,480 70  Withdrawal profits 45 72

Forfeited share account 15 00

Security committee 13 75

Due on uncompleted loans . 500 00

$281,970 66 $281,970 66

Shares. Membership.

Issued during year 786  Added during year 38

Withdrawn during year . 1,055  Withdrawn during year 101

Forfeited during year 4  Members . . . . . 598

Shares now pledged . 1679 Borrowers . . . . . 127
Shares in force . . . . . 5,206

Profits Distributed.

Unmatubed Shabes.
First term, 1J4%; second term, 114%,; third term,
1)Y4%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 20% on series not over 5 years old; after 5
years, none.

Rates and Averages on Loans.

75 real estate loans (average, $3,260.66 each; average rate, 6.60%): 5A%> $196,850; 6%, $47,700.
52 share loans (average, $186.42 each; average rate, 6%); ©%, $9,694.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $789.00 $364.77 $1,153.77
Cost per $1,000 of assets 2.80 1.29 4.00

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
; eceipts. .« Value Shares
Dues capital $62,490 00 Date of Issue. Series. - Total Value.
Real estate loans repaid 28,650 00 - per Share. in Force.
Share loans repaid 15,588 00  April 1911 1 $110 29 747  $82,386 63
Uncompleted mortgage loans 2,500 00 July 1911 2 105 95 62 6,568 90
Interest . . . . 13,857 10 Oct. 1911 3 101 67 148 15,047 16
Fines . . . . 379 15 Jan. 1912 4 97 44 165 16,077 60
Transfer fees 50 April 1912 5 93 26 72 6,714 72
Withdrawal profits 365 70 July 1912 6 89 13 43 3,832 59
Temporary expense 402 00 Oct. 1912 7 85 05 65 5,528 25
Forfeited share account 3800 Jan. 1913 8 81 2 64 5,185 28
Security committee fees 60 00  April 1913 9 77 04 92 7,087
Guaranty fund . 199 18 July 1913 10 73 11 64 4,679 04
Profits capital 44  Oct. 1913 11 69 23 92 6,369 16
Rent . . . . 25 00 Jan. 1914 12 65 40 167 10,921 80
Cash on hand October, 1917 12,223 86  April 1914 13 61 62 388 23,908 56
July 1914 14 57 167 9,665 96
$136,778 93 Oct. 1914 15 54 19 75 4,064 25
Jan. 1915 16 50 55 208 = 10,514 40
April 1915 17 46 95 8 4,131 60
. _ Disbursements. July 1915 18 43 40 93 4,036 20
Dues capital withdrawn $35,780 00 Oct. 1915 19 39 89 179 7,140 31
Dues capital forfeited . 38 00 Jan. 1916 2 36 42 198 7,211 16
Profits capital withdrawn 4,175 18  April 1916 2 3300 274 9,042 00
Profits capital forfeited 264 July 1916 22 29 62 123 3,643 26
Real estate loans 53,650 00 Oct. 1916 23 53 28 168 4,415 04
Share loans 14,828 0 Jan. 1917 24 98 242 5,561 16
Uncompleted mortgage loans 2000 Q0  April 1917 25 19 72 326 6,428 72
Bonds and notes 8,0?5) gg July 1917 26 16 50 125 2,062 50
Interest y Oct. 1917 27 13 32 149 1,984 63
Temporary expense 1555 77 Jan. 1918 28 10 18 179 1,822 22
Forfeited share account 32 00 April 1918 29 7 8% 226 1,600 08
Surplus . . . . 199 62  July 1918 30 4 172 691 44
Rent e 25 00 Oct. 1918 31 10 45 45 00
Cash on hand October, 1918 16,480 70
Dues paid in advance . . . 274 00
$136,778 93
$278,641 35
Dues capital $240,887 00
Profits capital 35,261 35
Unpaid dues 2,493 00
$278,641 35

Dates of Examination and Audit, October 22-25 inclusive.

HAVERHILL CO-OPERATIVE BANK, HAVERHILL.
9 EMERSON STREET.
Incorporated August 20, 1877. Began business September 3, 1877.
James W. Harris, President. James G. Page, Treasurer.

Board of Directors: C. A. Bodwell, G. A. Childs, C. H. Clark, E. A. Fitts, M. J. Fowler, G. E.
Frye, J. W. Harris, E. J. Kempton, S. A. McGregor, B. |. Page, J. G. Page, J. H. Sayward.

Security Committee: J. W. Harris, G. A. Childs, E. A. Fitts.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $25,000 00 Dues capital . . . $1,320,801 00
Loans on real estate 1,463,200 00  Profits capital 248, 27
Loans on shares . 53,045 00  Guaranty fund . 24,828
Common form mortgages 14 00  Surplus 12,780 38
Unpaid interest . 10.792 00  Forfeited share account 655 35
Unpaid fines 253 21  Personal accounts 500 00
Cash 61.792 47  Due on uncompleted loans 5,575 00

$1,614,096 68 $1,614,096 68

Digitized for FRASER
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Shares.

Issued during year
Withdrawn during year
Forfeited during year
Matured during year
Shares now pledged
Shares in force

REPORT

4,834
3,630
121

415
9,521

. 27,479

OF THE [Pub. Doc.

Membership.

Added during year 376
Withdrawn during year 135
Members . 2,971
Borrowers 893

Profits Distributed.

Unmatuked Shakes.
First term, 2M % ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.

*691 real estate loans (average, $2,117.51 each; average rate, 5.97%): 5%, $36,200; 6%, $1,427,000.
SOS share loans (average, $262.60 each; average rate, 6%): 6%, $53,045.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.

Receipts and Disbursements.

Receipts.

Dues capital
Real estate loans eliminated by

foreclosure
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages . . . .
Bonds and notes
Real estate by foreclosure
Interest . . . .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Surplus . . . .
Over and short account
Matured share account
Profits capital
Mortgage balance
Personal accounts
Suspense account
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest . . .
Temporary expense
Forfeited share account
Matured share account
Surplus . . .
Over and short account
Mortgage balance
Suspense account
Cash on hand October, 1918

Dates op Examination and
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$334,542 00
11,700 00
17,900 QO

134,650 Q0
[09)

45,393
27,646 41
144

62,347
14
500

30
27,551 05
$778,954 60

$120,930
3,45
59,693
16,827
84
23,787

IN
~
B
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38

3
61,792
$778,954 60

Salaries. Other Expenses. Total.
$3,673.50 $1,879.49 $5,552.99
2.28 1.16 3.44
Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series, Total Value.
Nov. 1906 56 $201 98 283 $57,160 34
May 1907 57 190 94 272 51,935 68
Nov. 1907 58 180 23 196 35,325 08
May 1908 59 169 62 33,924 00
Nov. 1908 60 159 28 304 48,421 12
May 1909 61 149 23 419 62,527 37
Nov. 1909 62 139 36 435 60,621 60
May 1910 63 129 77 554 71,892 58

Nov. 1910 64 120 40 648 78,019 20

May 1911 65 ll? 27 568 63,201
Nov. 1911 66°' 102 35 965 98,767

May 1912 67 93 88 951 89,089 68

Nov. 1912 68 85 28 1,150 98,072 00
88,002

May 1913 69 77 06 1,142

Nov. 1913 70 69 06 1,297 89,’570 82
May 1914 71 61 28 1,618 99,151 04
Nov. 1914 72 53 71 1,444 77,557 24
May 1915 73 46 34 1,405 65,107 70
Nov. 1915 74 39 17 2,003 78,457 51
May 1916 75 32 19 2,338 75,260 22
Nov. 1916 76 25 40 2,607 66,217 80
May 1917 77 18 79 2,343 44,024 97
Nov. 1917 78 12 35 2,286 28,232 10
May 1918 79 609 2051 12,490 59
Dues paid in advance . 2,551 00

$1,575,581 27
Dues capital L $1,320,801 00
Profits capital . . . . 248,956 27
Unpaid dues P 5824 00

$1,575,581 27

Audit, April 12-25 inclusive.
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HENRY WILSON CO-OPERATIVE BANK, NATICK.
32 MAIN STREET.
Incorporated October 23, 1886. Began business November 12, 1886.
Daniel C. Felton, President.

Habvey H. Whitney, Treasurer.

Board of Directors: Peter Cashion, D. C. Felton, Richard Foley, W. A. Laughton, J. F. Lincoln,
M. E. McGrath, L. E. Pulsifer, J. E. Sweetland G. F. Whitney, H. H. Whitney, N. P
Y oung.

Security Committee: D. C. Felton, J. E. Sweetland, G. F. Whitney.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $301,550 00  Dues capital $273,592 00
Loans on shares . 12,950 00 Profits capital 53,545 53
Common form mortgages 8,350 00 Guaranty fund 14,429 54
Unpaid interest . 1,429 65  Surplus 1,317 97
Unpaid fines 161 92
Cash 18,443 47

$342,885 04 $342,885 04

Shares. Membership.
Issued during year 923  Added during year 73
Withdrawn during year 461  Withdrawn during year 62
Forfeited during year 5 Members . . . . . 675
Matured during year 150 Borrowers . . . . . 201
Shares now pledged 1,958 . o
Shares in force 5,324 Profits Distributed.

Unmatured Shares.
First term, 2M%; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

161 real estate loans (average, $1,872,98 each; 0average rate, 5.92%); 5%, $44,700; 5J£%, $10,350;

6%, $199,250; 63%,

40,450; 7%, $6,80

44 share loans (average, $294.32 each average rate, 6.20%): 5%, $750; 5H%, $600; 6%, $7,050;

6M%, $1,700; 7%, $2,850.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
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Total Expenses for Year.

Salaries. Other Expenses. Total.
$1,034.75 $550.87 $1,585.62
3.01 1.60 4.61
>
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Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . $63,076 00  Date of Issue. Series. , X in Force. Total Value.
Real estate loans eliminated by
maturity of shares 10200 00 Nov. 1906 41 $199 14 43 $8,563 02
Real estate loans repaid 33,150 00 May 1907 4. 188 57 38 7,165 66
Share loans repaid 9,200 00 Nov. 1907 43 178 16 121 21,557 36
Mortgages . 100 May 1908 44 168 03 47 7,897 41
Interest . . 18,009 06 Nov. 1908 45 158 04 115 18,174 60
Fines 410 77 May 1909 46 148 25 45 6,671 25
Transfer fees 400 Nov. 1909 47 138 66 103 14,281 98
Withdrawal profits 671 97 May 1910 48 129 23 109 14,086 07
Forfeited profits . 9 10 Nov. 1910 49 9 05 132 ,846 60
Certificate of deposit 15,000 00 May 1911 50 05 35 3,886 75
Surplus . . . 480 30 Nov. 1911 51 102 24 303 30,978 72
Profits capital 33 May 1912 52 93 63 259 24,250 17
Cash on hand October, 1917 8,296 44 Nov. 1912 53 85 23 166 14,148 18
May 1913 54 77 274 21,108 96
$158,610 98 Nov. 1913 55 69 05 321 22,165 05
May 1914 56 61 27 279 17,094 33
Nov. 1914 57 53 71 263 14,125 73
Disbursements. May 1915 58 46 34 314 14,550 76
Dues capital withdrawn $16,924 00 Nov. 1915 59 39 17 443 17,352 31
Dues capital forfeited . 240 00 May 1916 60 32 20 291 9,370
Dues capital matured . 21,750 00  Nov. 1916 61 25 40 476 12,090 40
Profits capital withdrawn 2520 19 May 1917 62 18 79 274 ,148 46
Profits capital forfeited 36 35 Nov. 1917 63 12 36 501 6,192 36
Profits capital matured 8,071 98 May 1918 64 6 10 372 2,269
Real estate loans 91,000 00
Share loans 7,300 00 Dues paid in advance . 341 0
Interest . . 255 73
Temporary expense 1,585 62 $329,316 53
Guaranty fund 480 30
Surplus . . . . 334 i
Cash on hand October, 1918 8,443 47  Dues capital $273,592 00
Profits capital 53,545 53
$158,610 98  Unpaid dues 2,179 00
$329,316 53

Dates of Examination and Audit, June 6-10 inclusive.

HIGHLAND CO-OPERATIVE BANK, BOSTON.

1109 COLUMBUS AVENUE

Incorporated February 24, 1899.
Arthur A. Brown, President.

(ROXBURY DISTRICT).

Began business February 27, 1899.

George E. Cole, Treasurer.

Board of Directors: A. L. Bacon, W. J. Bleiler, B. D. Brawley, A. A. Brown, G. E. Cole, J. W.
Colgan, H. A. Dempsey, Joseph Engel, Joseph Esselen, C. B. Faunce, C. E. Ganter, Charles
Liffler, C. E. MacKay, H. J. Muller, H. S. Ormsby, S. J. Rantin, Frank Salter, Cornelius

Vander Pyl.

Security Committee: W. J. Bleiler, C. E. MacKay, H. J. Muller, S. J. Rantin.
Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $27,900 00  Dues capital $544,004 00
Loans on real estate 599,960 00  Profits capital 94,820 11
Loans on shares . 16,625 00 0 matured shares represented by
Real estate by foreclosure, etc. ,554 74 certificates 2,000 00
Unpaid interest . 2,828 02 Guaranty fund . 7,568 51
Unpaid fines 180 49  Surplus . 4,984 47
Temporary expense account 570 55 Interest 8,659 17
Security committee 31 00 Fines . . 208 71
¢iash B 30,257 56  Transfer fees 75
Withdrawal profits 212 10
Forfeited share account 417 00
Matured share account 7,582 54
Due on uncompleted loans 1,450 00
Deposits or installments received on
sales of Liberty Loan Bonds 11,000 00
$682,907 36 $682,907 36

Digitized for FRASER
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Shares. Membership.

Issued during year . . . . 1,549  Added during year 114
Withdrawn during year . . . 1,392  Withdrawn during year 126
Forfeited during year . . . . 31 Members . . . . . 922
Matured during year . . . . 105 Borrowers . . . . . 278
Shares now pledged . . . . 3,909

Shares in force 10,242 Profits Distributed.

Matured shares represented by certificates 10 Unmatured Shares.

First term, 2%%; second term, 2%e%.

Matured Share Certificates.
One term, 2%«%.

Proportion of profits retained on voluntary withdrawals, first 43" years, 20%; next 4 years, 10%;
after 83" years, none.

Rates and Averages on Loans.
227 (ﬁ:\l $s7t5ate loans (average, $2,643 each; average rate, 5.20%): 5%, $368,960; 514%, $188,225; 6%,

52 share loans (average, $319.71 each; average rate, 5.94%): 5%, $1,000; 6%, $15,625.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,470.40 $439.74 $1,910.14
Cost per $1,000 of assets 2.15 .64 2.79
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. Shares
Dues capital $121,867 00 Date of Issue.  Series. Total Value,
Real estate loans eliminated by
foreclosure . 4500 00 Feb. 1907 17 $189 57 53 $10,047 21
Real estate loans eliminated by Aug. 1907 18 179 08 88 15,759 04
maturity of shares . « 4,000 00 Feb. 1908 19 168 80 172 29,033 60
Real estate loans repaid 43,915 00 Aug. 1908 20 158 80 213 33,824 40
Share loans repaid 12,835 00 Feb. 1909 21 149 08 184 27,430 72
Uncompleted mortgage loans 4,850 00 Aug. 1909 22 139 57 264 36,846 48
Bonds and notes 2,000 00 Feb. 1910 23 130 26 330 42,985 80
Interest . . . . . 31,945 50 Aug. 1910 24 121 22 224 27,153 28
Fines . . . . 796 17 Feb. 1911 25 112 40 471 52,940 40
Transfer fees . . . . 200 Aug. 1911 26 103 77 274 28,432 98
Withdrawal profits 627 24  Feb. 1912 27 95 37 571 54,456 27
Forfeited profits . . . . 19 47  Aug. 1912 28 87 16 214 18,652 24
Temporary expense 49 82 Feb. 1913 29 79 17 522 41,326 74
Forfeited share account 396 25 Aug. 1913 30 71 38 401 28,623 38
Matured share account 17,043 51 Feb. 1914 31 63 75 821 52,338 75
Matured share certificate account . 4,600 00 Aug. 1914 32 56 31 278 15,654 18
Personal accounts 277 69 Feb. 1915 33 49 05 622 30,509 10
Liberty Bond installments . 13,000 00 Aug. 1915 34 41 97 387 16,242 39
Security committee 90 00 Feb. 1916 35 35 06 644 22,578 64
Cash on hand October, 1917 7,345 33  Aug. 1916 36 28 32 674 19,087 68
Feb. 1917 37 21 75 1,019 22,163 25
$270,159 98  Aug. 1917 38 15 34 538 8,252 92
Feb. 1918 39 9 09 874 7,944 66
Aug. 1918 40 3 00 404 1,212 00
Disbursements.
Dues capital withdrawn $46,467 00  Dues paid in advance . 1,257 00
Dues capital forfeited . 506 00
Dues capital matured . 15,275 00 $644,753 11
Profits capital withdrawn 6,495 01
Profits capital forfeited 81 67
Profits capital matured 5,588 46  Dues capital $544,004 00
Real estate loans 88,550 00  Profits capital 94,820 11
Share loans . 17,850 00  Unpaid dues 5,929 00
Uncompleted mortgage loans 3,400 00
Bonds and notes 27,900 00 $644,753 11
Real estate by foreclosure 4,554 74
Interest . . . 394 22
Temporary expense 1,959 96
Withdrawal profits 14
Forfeited share account 10
Matured share account 16,039 12
Matured share certificate account . a 00
Liberty Bond installments 00
Security committee 130 00
Cash on hand October, 1918 30,257 56
$270,159 98

Dates of Examination and Audit, March 11-15 inclusive.

Digitized for FRASER
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HILLSIDE CO-OPERATIVE BANK, MEDFORD.
352 BOSTON AVENUE.

Incorporated January 26, 1906. Began business February 6, 1906.

Henry V. Rowell, President. Feed W. Sleepee,

Treasurer*

Board of Directors: W. H. Atkins, G. G. Beayley, D. A. Bbown, F. A. Beuce, P. C. Chandler,
C. A. E. Clark, Arthur Clifford, S. L. Conner, J. T. Dennison, G. H. Ellinwood, Joseph
Engel, C. W. Enright, F. B. Gilman, A. C. Green, A. E. Josselyn, James Morrison, M.

Munro, G. C. Rockwood, H. V. Rowell, F. W. Sieeper.
SECUI’ity Committee: G. G. Brayley, F. A. Bruce, H. V. Rowell.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $3,950 00  Dues capital
Loans on real estate 315,609 74  Profits capital .
Loans on shares . 10,780 00 59 matured shares represented by
Real estate by foreclosure, etc. 3,223 95 certificates
Temporary expense account 391 03 Guaranty fund .
ash . . . . 10,187 24  Surplus .
Interest
Fines

Transfer fees .
Withdrawal profits
Forfeiture profits
Forfeited share account
Security committee

Due on uncompleted loans

$344,141 96
Shares. Membership.
Issued during year . 1537  Added during year
Withdrawn during year . 1,072  withdrawn during year
Forfeited during year 13 Members . . .
Matured during year 117  Borrowers
Shares now pledged . 1,977
Shares in force 5,554 Profits Distributed.
Matured shares represented by certificates 59 Unmatured Shares.

First term, 2Ys%\ second term, 2%%

$268,671
757

11,800
3,731
3,542
3,555

157
1
163

18
12
1,731

$344,141

atured Share Certificates.

M
One term, 2%%.

E,

1918,

146

626
171

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 15% on

series less than 8 years old; after 8 years, none.

Rates and Averages on Loans.

161 real estate loans (average, $2,090.13 each; average rate, 5.70%); 5%, $36,600; 5h£%,
6%, $187,859.74.

23 share loans (average, $468.69 each; average rate, 6%): 6%, $10,780.

Total Expenses for Year.
Salaries. Other

Amount paid for . $1,358.00 $367.77
Cost per $1,000 of assets 3.95 1.07

Digitized for FRASER
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$91,150;

Total.

$1,725.77
5.02
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Dues capital . . . $63,512 00 Date of Issue. Series.
Real estate loans repald 54,850 00
Share loans repaid 9,490 00 Feb. 1907 3 $189 61 103 $19,529 83
Uncompleted mortgage loans 7,948 12 Aug. 1907 4 179 18 34 6,092 12
Bonds and notes 2,300 00 Feb. 1908 5 168 92 201 33,952 92
Interest . . . . . 18,412 34  Aug. 1908 6 158 91 152 24,154 32
Fines . . 493 07 Feb. 1909 7 149 18 61 9,099 98
Transfer fees . . . . 500 Aug. 1909 8 139 67 77 10,754 59
Withdrawal profits 493 52 Feb. 1910 9 130 44 197 25,696 68
Forfeited profits . 35 Aug. 1910 10 121 32 155 18,804 60
Security committee 95 00 Feb. 1911 1 112 50 169 19,012 50
Forfeited share account 18 00 Aug. 1911 12 103 88 88 9,141 44
Matured share certificate account . 11,500 00 Feb. 1912 13 95 50 140 13,370 00
SurPIus . . 3570 Aug. 1912 14 87 28 181 15,797 68
Profits capital . 02 Feb. 1913 15 79 26 149 11,809 74
Cash on hand October 1917 4,769 64 Aug. 1913 16 71 44 204 14,573 76
Feb. 1914 17 63 82 222 14,168 04
i $174,222 76  Aug. 1914 18 56 37 212 11,950 44
Feb. 1915 19 49 11 197 9,674 67
Aug. 1915 20 42 03 251 10,549 53
Disbursements. Feb. 1916 21 35 10 333 11,688 30
Dues capital withdrawn $37,148 00  Aug. 1916 22 28 36 211 5,983 96
Dues capital forfeited . 18 00 Feb. 1917 23 21 78 492 10,715 76
Dues capital matured . 17,082 00 Aug. 1917 24 15 35 448 6,876 80
Profits capital withdrawn 5,627 ‘7‘8 Feb. 1918 25 9 10 909 8,271 90
Profits capital forfeited 145, Aug. 1918 26 3 00 368 1,104 00
Profits capital matured 6,179 04
Real estate loans 72,416 56  Dues paid in advance . 218 00
Share loans . ,450 00
Uncompleted mortgage loans 7,366 68 $322,991 56
Bonds and notes 4,250 00
Real estate . . . . 3,223 95
Interest . . . 174 79 Dues capital $268,671 00
Temporary expense 1,725 77  Profits capital 50,757 56
Dividend on matured share certlfl- Unpaid dues 3,563 00
cates . . 174 58
Security committee 197 00 $322,991 56
Surplus . 02
Cash on hand October 1918 10,187 24
$174,222 76

Dates of E{amination and Audit, February 13-16 inclusive/.

HINGHAM CO-OPERATIVE BANK, HINGHAM.
SOUTH STREET.
Incorporated June 1, 1889. Began business June 5, 1889.
Ebed L. Ripley, President. - Wittiam L. Foster, Treasurer.
Board of Directors: E. W. Bartlett, C. S. Cushing, Edmund Daly, W. B. Fearing, W. B. Foster,
L. Foster,|l. G.Hersey, F. M. Hersey, J. C. Hollis, Frederick Humphrey,C. H. Marble,
J. J. Moore, E. L. Ripley, W. C. Shute, W. W. Simmons, E. F. Skinner, Joseph St. John,
George Whiting.

Security Committee: C. S. Cushing, E. W. Bartlett, |l. G. Hersey, E. F. Skinner, W. B. Fearing.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $22,500 00  Dues capital . . . $633,288 00
Loans on real estate 733,450 00  Profits capital 145,614 40
Loans on shares . 27,550 00 Guaranty fund . 9,675 07
Real estate by foreclosure, etc. 7,442 72 Surplus . . . . 11,660 00
Unpaid interést . , 2,791 22 Interest . 166 91
Unpaid fines 391 70  Forfeited share account - 710 00
Cash . . . . 11,288 62 Security committee 149 88
Due on uncompleted loans . 4,150 00

$805,414 26 $805,414 26
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Shares. Membership.
Issued during year 1,244  Added during year
Withdrawn during year 593  Withdrawn during year
Forfeited during year 52  Members . . .
Matured during year 379  Borrowers
Shares now pledged 4,526
Shares in force 10,296 Profits Distributed.

nmatured Shares.

u
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

371 real estate loans (average, 81,976.95 each; average rate, 5.73%): 5}4%, $264,300; 6%, $469,150.
129 share loans (average, $213.56 each; average rate, 5.93%): 5)"%, $2,400; 6%, $25,150.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . . . . $2,476.66 $609.92
Cost per $1,000 of assets 3.07 .76

Total.
$3,086.58
3.83

Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital - $121,479 00 Date of Issue, Series, Value  Shares
Real estate loans eliminated by
foreclosure 7,300 00 Nov. 1906 36 $200 87 223 $44,794 01
Real estate loans eliminated by May 1907 37 189 85 293 55,626 05
maturity of shares . 15500 00 Nov. 1907 38 179 15 242 43,354 30
Real estate loans repaid 37,150 00 May 1908 39 168 67 251 42,336 17
Share loans repaid 17,250 00 Nov. 1908 40 158 45 123 19,489 35
Uncompleted mortgage loans 6,550 00 May 1909 41 148 48 278 41,277
Real estate by foreclosure 34 00 Nov. 1909 42 138 76 312 43,293
Interest .~ . . . 41,806 01 May 1910 43 129 28 434 56,107 52
Fines e 1504 40 Nov. 1910 44 120 04 304 36,492 16
Transfer fees 525 May 1911 45 111 01 506 56,171 06
Withdrawal profits 1,055 25 Nov. 1911' 46 102 20 369 37,711 80
Forfeited profits . 26 57 May 1912 47 93 60 430 40,248 00
Forfeited share account 733 41  Nov. 1912 48 85 21 410 34,936 10
Security committee 213 00 May 1913 49 77 03 527 40,594 81
Mortgage balance 4,105 59 Nov. 1913 50 69 05 426 29,415 30
Surplus L 6 62 May 1914 51 61 30 502 30,772 60
Cash on hand October, 1917 44,114 68 Nov. 1914 52 53 73 443 23,802 39
May 1915 53 46 36 469 21,742
$298,833 78  Nov. 1915 54 39 ﬁ 710 27,824 90
May 1916 55 32 603 19,422 63
Nov. 1916 56 25 41 521 13,238 61
_Disbursements. May 1917 57 18 80 718 13,498 40
Dues capital withdrawn $25,416 00 Nov. 1917 58 12 36 564 6,971 04
Dues capital forfeited . 788 00 May 1918 59 6 10 638 3,891 80
Dues capital matured . 54,579 00
Profits capital withdrawn 4,526 86  Dues paid in advance . 558 00
Profits capital forfeited 106 76
Profits capital matured 21,368 81 $783,570 40
Real estate loans 118,900 00
Share loans 21,400 00
Uncompleted mortgage loans 2,400 00  Dues capital $633,288 00
Bonds and notes 22,258 42  Profits capital 145,614 40
Real estate by foreclosure 7,476 72 Unpaid dues 4,668 00
Interest . . . . 280 60
Temporary expense 3,086 58 $783,570 40
Forfeited share account 665 31 —
Security committee 186 51
Mortgage balance 4,105 59
Cash on hand October, 1918 11,288 62
$298,833 78 )

Dates op Examination and Audit, May 10-18 inclusive.
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HOLBROOK CO-OPERATIVE BANK, HOLBROOK.
FRANKLIN STREET.
Incorporated June 9, 1888. Began business June 11, 1888.
Willaed F. Gleason, President. Geobge T. Wilde, Treasurer.
L. E. Fite,

Board of Directors: A. C. Belcheb, Leonaed Belches, F. W. Blanchaed, F. B. Diman,
Z.

A. Fbench, F. A. Gabdneb, W. F. Gleason, F. L. Hayden, John King, A. W. Paine, How-

abd Platts, G. W. Pobteb, J. W. Pobteb, A. T. Southwoeth, G. T. Witde, W
G. E. White.

Security Committee: F. B. Diman, Z. A. Fbench, A. W. Paine.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1918.
Assets. Liabilities.
Bonds and notes $1,000 00  Dues capital $268,330 QO
Loans on real estate 351,875 00  Profits capital 56,149 41
Loans on shares . 10,575 00 169 matured shares represented by
Common form mortgages 1,856 50 certificates 33,800 00
Real estate by foreclosure, etc 3,153 54  Guaranty fund 5,632 94
Unpaid interest . 1,733 14  Surplus 5,708 03
Unpaid fines 192 84 Interest 8,460 43
Temporary expense account 457 78  Fines 48 86
ash . . . . 9,387 46  Transfer fees 1 00
Withdrawal profits '360 59
Security committee 40 00
Due on uncompleted loans 1,500 00
$380,231 26 $380,231 26
Shares. Membership.
Issued during year . . . . 766  Added during year 49
Withdrawn during year . . . 455 Withdrawn during year 52
Matured during year . . . . 237 Members . . . 617
Shares now pledged . . . . 1,934  Borrowers 268
Shares in force . . . . . 4,938
Matured shares represented by certificates 169 Profits Distributed.
Unmattjbed Shabes.
First term, 3%; second term, 3%.
M atubed Shaee Ceetificates.
/ First term, 2}4%; second term, 23"%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

237 real estate loans (average, $1,484.70 each; average rate, 6%): 6%, $351,875.
31 share loans (average, $341.12 each; average rate, 6%): 6%, $10,575.

Total Expenses for Year.

. B. Wilde,

Salaries. Other Expenses. Total.

Amount paid for . $741.67 $689.86
Cost per $1,000 of assets 1.90 1.81
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Receipts and Disbursements.
Receipts.

Dues capital $60,351 00

Real estate loans eliminated bv
maturity of shares 8,250 00
Real estate loans repaid 33,700 00
Share loans repaid 4,925 00
Uncompleted mortgage loans 9,850 00
Mortgages . . 9 50
Interest 21,203 05
Fines 830 88
Transfer fees 225
Withdrawal profits 641 10
Profits capital 130 20
Matured share account 11,549 60
Matured share certificate account 27,000 00
Security committee 120 00
Surplus 27 57
Cash on hand October, 1917 11,620 64
$190,210 79

Disbursements.

Dues capital withdrawn $17,575 00
Dues capital matured . 33,233 00
Profits capital withdrawn 2,425 49
Profits capital matured 14,353 13
Real estate loans 80,450 00
Share loans 6,850 00
Uncompleted mortgage loans 8,350 00
Bonds and notes 1,000 00
Real estate by foreclosure 96 06
Interest 953 38
Temporary expense 1,246 53
Permanent expense 185 00
Matured share account 11,549 60
Matured share certificate account 2,400 00
Fines 4 40
Guaranty fund 21 54
Surplus . 130 20
Cash on hand October 1918 9,387 46
$190,210 79

OF THE [Pub. Doc.

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. «STimp  Total Value.
June 1907 39 $191 30 149 $28,503 70
Dec. 1907 40 179 95 114 20,514 30
June 1908 41 168 92 75 12,669 00
Dec. 1908 42 158 24 89 14,083 36
June 1909 43 147 85 58 8,575 30
Dec. 1909 44 137 76 141 19,424 16
June 1910 45 127 98 203 25,979 94
Dec. 1910 46 118 47 171 20,258 37
June 1911 47 109 24 75 ,193 00
Dec. 1911 48 100 28 244 24,468 32
June 1912 49 91 59 164 15,020 76
Dec. 1912 50 83 15 278 23,115 70
June 1913 51 74 95 170 12,741 50
Dec. 1913 52 67 00 181 12,127 00
June 1914 53 59 27 217 12,861 59
Dec. 1914 54 51 77 213 11,027 01
June 1915 55 44 49 262 11,656 38
Dec. 1915 56 37 41 301 11,260 41
June 1916 57 30 54 441 13,468 14
Dec. 1916 58 23 87 401 9,571 87
June 1917 59 17 39 290 5,043 10
Dec. 1917 60 11 10 415 4,606 50
June 1918 61 5 00 286 1,430 00
Dues paid in advance . 132 00

$326,731 41
Dues capital $268,330 00
Profits capital 56,149 41
Unpaid dues 2,252 00
$326,731 41

Dates of Examination and Audit, March 6-13 inclusive.

HOLYOKE CO-OPERATIVE BANK, HOLYOKE.

243 HIGH STREET.

Incorporated July 24, 1880. Began business August 25, 1880.

Charles L. Newcomb, President.

Frank J. Phelps, Treasurer.

Board of Directors: W. F. Bachelder, W. H. Bullard, E. J. Crowther, John Hildreth, E. D. Lamb,
J. EL Montgomery, C. L. Newcomb, T. D. O'Brien, James Parfitt,F. J. Phelps, T J. Tierney,

L. M. Thorpe.

Security Committee: J. H. M ontgomery, F. J. Phelps, James Parfitt.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.
Bonds and notes
Loans on real estate
Loans on shares .
Common form mortgages
Real estate by foreclosure, etc.
Unpaid interest .
Cash

Digitized for FRASER
https://fraser.stlouisfed.org
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$12,000
871,500
23,950
13,050
,982
,442
24,262

$950,187

1918.
Liabilities.

Dues capital $741,088 00
Profits capital 162,547 93
Guaranty fund 21,759 69
Surplus 23,892 97
Forfeited share account 599 07
Due on uncompleted loans 300 00
$950,187 66

1
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Shares.
Issued during year
Withdrawn during year
Forfeited during year
Matured during year
Shares now pledged
Shares in force

BANK

COMMISSIONER.

111

Membership.
Added during year 166
Withdrawn during year 228
Members . . 1,573
Borrowers 480

Profits Distributed.

Unmatured Shares.
First term, 2J°%; second term, 2J°%.

Proportion of profits retained on voluntary v;/1|thd?atlwals 25% on series not over 5 years old; 10%
thereafter.

Rates and Averages on Loans.

411 real estate loans (average, $2,120.43 each; average rate, 5.51%);

6%, $52,000.

69 shaxe loans (average, $347.24 each; average rate, 5.64%); 5J"%, $17,100; 6%, $6,850.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages . \ .
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Profits capital
Surplus
Cash on hand October 1917

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Mortgages
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Fines
Forfeited profits .
Surplus
Cash on hand October, 1918

Total Expenses for Year.

5%, $37,500; 5t£%, $782,000;
Salaries. Other Expenses. Total.

53,092.57 $854.73 $3,947.30

3.25 .90 4.15

Reconciliation of Share Account with Dues

and Profits Capital.
Value

$156,108 00 Date of Isste. ~ Series. [ y°% RIS Total Value.
6,800 00 Nov. 1906 53 $198 18 230 $45,581 40
May 1907 54 187 46 447 83,794 62
14,100 00 Nov. 1907 55 177 02 331 58,593 62
62,500 00 May 1908 56 166 81 251 41,869 31
10,550 00 Nov. 1908 57 156 89 251 39,379 39
3,200 00 May 1909 58 147 14 311 45,760 54
2,825 00 Nov. 1909 59 137 65 335 46,112 75
13,496 13 May 1910 60 128 34 338 43,378 92
49,770 02 Nov. 1910 61 119 28 271 32,324 88
1,193 54 May 1911 62 110 41 484 53,438 44
10 25 Nov. 1911 63 101 77 381 38,774 37
1,429 02 May 1912 64 93 30 387 36,107 10
64 40 Nov. 1912 65 85 07 401 34,113 07
37 50 May 1913 66 77 02 452 34,813 04
1,011 69 Nov. 1913 67 69 11 790 54,596 90
94,668 44 May 1914 68 61 38 723 44,377 74
153 Nov. 1914 69 53 86 558 30,053 88
20 May 1915 70 46 48 508 23,611 84
511 41 Nov. 1915 71 39 29 797 31,314 13
14618 11 May 1916 72 32 28 879 8,374 12
Nov. 1916 73 25 42 1,029 26,157 18
$432,895 24 May 1917 74 18 76 1,146 21,498 96
Nov. 1917 75 12 33 691 8,520 03
May 1918 76 6 09 730 4,445 70
$59,845 00  Dues paid in advance . 744 00
1,978 00
68,545 00 $907,735 93
10,350 21
478 34
25,456 79  Dues capital $741,088 00
105,650 00  Profits capital 162,547 93
8.950 00  Unpaid dues 4,100 00
3.950 00
3,850 00 $907,735 93
11,960 00
7,012 78
753 12
3,984 80
1,021 69
94,668 44
153
172
21
175 08
24,262 53
$432,895 24

Dates of Examination and Audit, August 19-21 inclusive.

Digitized for FRASER
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HOME CO-OPERATIVE BANK, WORCESTER.
390 MAIN STREET.
Incorporated June 10, 1882. Began business June 16, 1882.
Edwabd P. Ingraham, President. Geobge O. Bbidges, Treasurer.

Board of Directors: David Akmitage, E. J. Bardwell, A. J. Bean, Alexander Belisle, Henry
Brannon, G. O. Bridges, G. W. Brooks, J. J. Higgins, J. W. Hunt, E. P. Ingraham, Uegel
Jacques, H. W. Towne, C. C. Whitcomb, E. M. W oodward.

Security Committee: E. J. Bardwell, G. O. Bridges,J. J. Higgins,Henry Brannon, Urgel Jacques.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $300 00  Dues capital P $1,058,007 00
Loans on real estate . 1,271,050 00 Profits capital . . . 67,627 14
Loans on shares . 27,000 00 89 matured shares represented by
Common form mortgages 2,184 00 certificates . 17,800 00
Real estate by foreclosure, etc. 2,490 42 Guaranty fund . . . . 22,676 66
Temporary expense account 1,713 64 Surplus . 24,152 48
Cash 20,636 98  Interest . . . . . 25,134 36
Fines . . . . . 1,225 22
Transfer fees . . . . 4 50
Withdrawal profits 904 05
Forfeiture profits 22 26
Forfeited share account 386 10
Security committee 185 27
Due on uncompleted loans . 7,250 00
$1,325,375 04 $1,325,375 04
Shares. Membership.
Issued during year . . . -3,068dded during year 210
Withdrawn during year . . .3,6MVithdrawn during year 459
Forfeited during year . . . . 34 Members . . . 2,171
Matured during year . . . . 270  Borrowers 610
Shares now pledged . . . .7,115
Sharesinforce ~ . . . . . 22,145 Profits Distributed.
Matured shares represented by certificates 89 Unmatueed Shares

First term, 2<4%; second term, 2%%.

Matured Share Certificates.
Second term, 234%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.

521). real estate loans (average, $2,425.66 each; average rate, 5.56%); 5%, $108,750; 534%, $39,600; 534%,
$44,350; 5%%, $38,100; 534%, $706,200; 534%, $19,900; 534%, $6,300; 5J4%, $13,600; 6%, $279,650;
634%, $7,700; 634%, $4,300; 6%%, $2,200; 6%%, $200; 7%, $100; 7%%, $100.

126 share loans (average, $214.28 each; average rate, 5.76%); 5%, $300; 5U%, $12,500; 554%, $100;
6%, $13,750; 634%, $250; 634%, $100.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,398.93 $3,757.36
Cost per $1,000 of assets ... 1.78 1.05 2.83

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
) Receipts. . value Shares
Dues capital $276,594 00 Date of Issue. Series. : Total Value.
Real estate loans eliminated by per Share. in Force.
foreclosure 3,000 00 June 1907 51 $186 10 131 $24,379 10
Real estate loans eliminated by Dec. 1907 52 17521 191 33,465 11
maturity of shares . 22,350 00 June 1908 53 164 65 126 20,745 90
Real estate loans repaid 94,400 00 Dec. 1908 54 154 41 172 26,558 52
Share loans repaid 23,700 00 June 1909 55 144 42 203 29,317 26
Uncompleted mortgage loans 33,400 00 Dec. 1909 56 134 76 574 77,352 24
Mortgages . . . . 784 00 June 1910 57 125 36 587 73,586 32
Bonds and notes 14,349 40 Dec. 1910 58 116 23 874 101,585 02
Real estate by foreclosure 3565 02 June 1911 59 107 33 597 64,076 01
Interest L 69,578 60 Dec. 1911 60 98 67 1,090 107,550 30
Fines L 2,728 56 June 1912 61 90 24 885 79,862 40
Transfer fees 825 Dec. 1912 62 82 05 809 66,378 45
Withdrawal profits 1502 28 June 1913 63 74 08 689 51,041 12
Forfeited profits . 22 77 Dec. 1913 64 66 30 1,119 74,189 70
Forfeited share account 54 00 June 1914 65 58 73 908 53,326 84
Security committee 278 00 Dec. 1914 66 51 36 1,159 59,526 24
Bills payable 10,000 00  June 1915 67 44 19 1,072 47,371 68
Matured share certificate account . 17,800 00 Dec. 1915 68 37 21 1,800 66,978 00
Suspense account 224 86 June 1916 69 30 41 2,065 62,796 65
Surplus . . . . 384 40 Dec. 1916 70 23 80 2,559 60,904 20
Cash on hand October, 1917 17,123 06  June 1917 71 17 36 1,768 30,692 48
Dec. 1917 72 11 10 1,436 15,939 60
$591,847 20 June 1918 73 500 1,331 6,655 00
Dues paid in advance . 798 00
. _ Disbursements.
Dues capital withdrawn . $114,991 00 $1,235,076 14
Dues capital forfeited . 234 00
Dues capital matured . 38,359 00 .
Profits capital withdrawn 16,597 02  Dues capital e $1,058,007 00
Profits capital forfeited 53 39  Profits capital . . . . 167,627 14
Profits capital matured 14,692 37  Unpaid dues . . . . 9,433 00
Real estate loans 304,650 00  Suspense dues . . . 9 00
Share loans 29,650 00
Uncompleted mortgage loans 28,850 00 $1,235,076 14
Bonds and notes 3,914 40
Real estate by foreclosure m 3,669 80
Interest . . . . 1,084 47
Temporary expense 3,757 36
Security committee 217 75
Forfeited share account 111 95
Bills payable 10,000 00
Suspense account 187 56
Surplus . . . . 190 15
Cash on hand October, 1918 20,636 98
$591,847 20

D ates op Examination and Audit,JU|y 1-12 inclusive.
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HOMESTEAD CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.
Incorporated September 11, 1877. Began business September 12, 1877.
Walter EL Roberts, President. Wittiam D. Eidredge, Treasurer.

Board of Directors: E. P. Bostwick, J. W. Cousins, Edric Eldridge, W. D. Eldredge, G. R. Far-
rell, W. F. Freeman, Joseph Hendry, F. A. Hinchcliffe, T. R. Hughes, J. T. Kaler, C. F.
Letteney, J. A. Parker, W. H. Roberts, J. M. Simpson, Joseph Uttley, R. S. Wentworth.

Security Committee: J. M. Simpson, W. H. Roberts, W. F. Freeman, C. F. Letteney,
R. S. Wentworth.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $3,000 00 Dues capital . $586,219 00
Loans on real estate 669,800 00  Profits capital 122,692 50
Loans on shares . 27,650 00 Guaranty fund . 19,838 61
Common form mortgages 1,493 00  Surplus . . . . 16,223 34
Real estate by foreclosure, etc. 11,349 03  Interest . . . . 6,518 11
Temporary expense account 635 85  Fines . . . 192 46
Insurance paid . 89 52  Transfer fees 50
Cash . . . . 41,941 28  Withdrawal profits 539 44
Forfeiture profits 12 68
Forfeited share account 1,577 04
Security committee 45 00
Due on uncompleted loans . 2,100 00
$755,958 68 $755,958 68
Shares. Membership.
Issued during year . 1,486 Added during year 126
Withdrawn during year . 1,169  Withdrawn urlng year 193
Forfeited during year 130 Members . . . . 1,149
Retired during year 175  Borrowers . . . . . 304
Matured during year 438
Shares now pledged . 3,792 Profits Distributed.
Shares in force . 11,127 Unmatured Shares.

First term, 2H%; second term, 2)"%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

£53 real estate loans (average, $2,647. 43 each average rate, 5.51%): 5%, $55,300; 5)4%, $21,050; 53"%,
$509,750; 5%%, $7,100; 6%, $76,
66 share loans (average $418.94 each: average rate, 5.98%); 5J°%, $1,300; 6%, $26,350.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . ..$2,074.26 $2,115.46 $4,189.72
Cost per $1,000 of assets . 2.74 2.80 5.54

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]

Receipts and Disbursements.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Profits capital
Security committee
Mortgage balance
Insurance . .
Surplus .
Cash on hand October, 1917

Disbubsements.

Dues capital withdrawn

Dues capital forfeited .

Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired

Profits capital matured

Real estate loans

Share loans .
Uncompleted mortgage loans
Bonds and notes

Real estate by foreclosure
Interest .
Temporary expense

Forfeited share account
Retired share account .
Matured share account
Profits capital

Security committee

Mortgage balance

Insurance . . .
Surplus .
Cash on hand October, 1918

BANK COMMISSIONER,

115

Reconciliation of Share Account with Dues

$133,017 00 pate of Issue.

14,100 00

34,900 00
52,300 Q0
22,800 Q0
3,750 Q0
190 00
6,749 53
40,393 62
1,512 46
9 25
1,653 76
8

2 07
1,579 31
30,106 72
50,08? 20
735 Q0
54 77
Q0 79

&
31,057 80

$425,264 39

26
41,941 28
$425,264 39

and Profits Capital.

Series, N e in Force. Total Value-
Mar. 1907 60 $194 84 190  $37,019 6Q
Sept. 1907 61 183 84 155 28,495 20
Mar. 1908 62 173 09 209 36,175 81
Sept. 1908 63 162 63 281 45,699 03
Mar. 1909 64 152 39 274 41,754 86
Sept. 1909 65 142 43 270 38,456 10
Mar. 1910 132 72 404 53,618 83
Sept. 1910 67 123 21 240 29,570 40
Mar. 1911 68 113 93 385 43,863 05
Sept. 1911 69 104 92 376 39,449 92
Mar. 1912 70 96 09 392 37,667 28
Sept. 1912 71 87 51 239 20,914 89
Mar. 1913 72 79 09 502 39,703 18
Sept. 1913 73 71 02 374 26,561 48
Mar. 1914 74 63 17 426 26,910 42
Sept. 1914 75 55 61 327 18,184 47
Mar. 1915 76 48 23 563 27,153 49
Sept. 1915 77 41 Q2 702 28,796 04
Mar. 1916 78 34 07 805 27,426 35
Sept. 1916 79 27 2 752 20,522 08
Mar. 1917 80 20 73 1,326 27,487 98
Sept. 1917 81 14 33 714 10,231 62
Mar. 1918 82 8 09 693 5,606 37
Sept. 1918 8 20 528 1,056 00
Dues paid in advance . 870 00
$713,194 50
Dues capital $586,219 (0
Profits capital 122,692 (fﬁ
Unpaid dues 4,283
$713,194 50

Dates op Examination and Audit, February 18-28 inclusive.

HOUSATONIC CO-OPERATIVE BANK, HOUSATONIC.

DEPOT STREET.

Incorporated June 12, 1889. Began business July 1, 1889.

Ruei, N. Obton, President.

D. C. Killeen, Treasurer.

Board of Directors: E. C. Hebbick, P. J. Kane, A. W. Kinne, J. F. Mack, Michael MalumPhy,
R. H. McDonald, F. M. Moobe, R. N. Obton, H. F. Shupelt.

Security Committee: F. M. M oobe, R. H. McDonald, H. F. Shufelt.

Regular meetings for receipt of moneys the first Monday of each month.

Digitized for FRASER
https://fraser.stlouisfed.org
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets
Bonds and notes $1,000 00
Loans on real estate 129,610 00
Loans on shares . 9,315 00
Common form mortgages 3,000 00
Unpaid interest . 180 77
Unpaid fines 28 40
Cash 3,360 70
$146,494 87
Shares.
Issued during year 432
Withdrawn during year 421
Matured during year 66
Shares now pledged 904
Shares in force 2,592
Matured shares represented by certificates 16

OF THE [Pub. Doc.
1918.
Liabilities.

Dues capital $120,544 00
Profits capital 20,397 09

16 matured shares represented by
certificates 3,200 00
Guaranty fund 1,281 60
Surplus . 772 18
Due on uncompleted loans 300 00
$146,494 87

Membership.

Added during year 32
Withdrawn urmg year 42
Members . 342
Borrbwers 109

Profits Distributed.
Unmatured Shaees.

First term, 2}4%; second term, 2}4%-

red Share Certificates.

a u
One term, 234%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than five years old. After
5years, none.

Rates and Averages on Loans.

88 real estate loans (avera
S3 share loans (average,

% $1,472.84 each; average rate, 5%): 5%, $129 610.
$282.27 each; average rate, 5%): 5%, $9,315

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital $31,526 00
Real estate loans eliminated by
maturity of shares 2,000 00
Real estate loans repaid 11,124 00
Share loans repaid 1,870 00
Uncompleted mortgage loans 200 00
Interest 7,023 29
Fines 149 91
Transfer fees . 125
Withdrawal profits 96 45
Matured share account 8,031 60
Matured share certificate account . 3,200
Personal accounts 195 00
Cash on hand October, 1917 8,581 35
$73,998 85
Disbursements.
Dues capital withdrawn $14,842 00
Dues capital matured . 9,636 00
Profits capital withdrawn 2,261 82
Profits capital matured 3,565 26
Real estate loans 22,750 00
Share loans . 7,570 00
Uncompleted mortgage loans 200 00
Bonds and notes 1,000 00
Interest 85 82
Temporary expense 423 95
Matured share account 8,031 60
Personal accounts 195 00

Surplus 16 70
D|V|dend on matured shares certifi-
60

Cash on hand October, 1918 3,360 70

$73,998 85

Date of Examination and Audit, June 15

Digitized for FRASER
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Salaries. Other Expenses. Total.
$300.00 $123.95 $423.95
2.05 .85 2.90

Reconciliation of Share Account with Dues
and Profits Capital.

: Value
Date of Issue. ~ Series. o "Gare bForce. Total Value*
Nov. 1906 35 $197 81 20 $3,956 20
May 1907 36 186 89 52 9,718 28
Nov. 1907 37 176 30 37 6,523 10
May 1908 38 165 98 7 1,161 86
Nov. 1908 39 155 93 22 3,430 46
May 1909 40 146 10 23 3,360 30
Nov. 1909 41 136 50 37 ,05
May 1910 42 127 24 25 3,181 00
Nov. 1910 43 118 18 43 5,081 74
May 1911 44 109 33 42 4,591 86
Nov. 1911 45 100 70 75 7,552 50
May 1912 46 92 27 80 7,381 60
Nov. 1912 47 84 06 106 8,910 36
May 1913 48 76 04 127 9,657 08
Nov. 1913 49 23 104 7,095 92
May 1914 50 60 62 112 6,789 44
Nov. 1914 51 5320 205 10,906 00
May 1915 52 45 96 153 7,031 88
Nov. 1915 53 38 90 187 7,276 30
May 1916 54 32 01 282 9,024 82
Nov. 1916 55 25 29 255 6,448 95
May 1917 56 18 73 210 3,933 30
Nov. 1917 57 12 33 153 1,886 49
May 1918 58 6 09 235 1,431 15
Suspense dues 5 00
Dues paid in advance . 2 0
$141,388 09
Dues capital $120,544 00
Profits capital 20,397 09
Unpaid dues 447 00
$141,388 09
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HUDSON CO-OPERATIVE BANK, HUDSON.

60 MAIN STREET.

Incorporated October 22, 1885.

E. S. Locke, President.

Began business November 19, 1885.

Frank E. Brown, Treasurer.

Board of Directors: J. H. Barrett, F. E. Brown, A. M. Duran, R. E. Durkee, G. A. Fuller, C. E.
Hall,R. S. Lamson, E. 8. Locke, F. E. Morris, C. A. Packard, C. H. Persons, E. J. Prescortrt,
S. M. Robinson, C. J. Sawyer, F. A. Shaw, Thomas Taylor,J. N. Tower, B. F. Wheeler,

A. E. Woodbury.

Security Committee: F. E. Brown, R. S. Lamson, E. J. Prescott, S. M. Robinson, J. H. Barrett.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.
Bonds and notes 8500 00
Loans on real estate 722,550 00
Loans on shares . 25,050 00
Unpaid interest . 1,794 66
Cash 17,667 18
$767,561 84

Shares.
Issued during year . 2,243
Withdrawn during year . .1,231
Forfeited during year . . . . 4
Matured during year . 593

Shares now pledged . .
Shares in force 12,239
Matured shares represented by certificates 281

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

451 real estate loans (average, $1,602 each; average rate, 534%): 534%. $722,550.
122 share loans (average, $205.32 each; average rate, 534%): 534%. $25,050.

Total Expenses for Year.

Amount paid for
Cost per $1,000 of assets

1918.
Liabilities.
Dues capital $573,850 00
Profits capital . 106,068 09
281 matured shares represented by
certificates 56,200 00
Guaranty fund 16,437 06
Surplus 13,374 31
Dividend on matured share certifi-
cates . . 1,012 50
Personal accounts 69 88
Due on uncompleted loans 550 00
$767,561 84
Membership.
Added during year . . .221
Withdrawn during year . . . 198
Members . . . . 1,558
Borrowers . . . . . . 536
Profits Distributed.
Unmatured Shares.
First term, 2%%\ second term, 2%%.
M atured Share Certificates.
First term, 234%; second term, 234%.
Salaries. Other Expenses. Total.
$1,740.50 $1,250.36 $2,990.86
2.27 1.63 3.90
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital $149,221 00 Date of Issue. Series, _Valle  Shares
Real estate loans eliminated by per Share. in *orce. — -
foreclosure 800 00 May 1907 44 $190 47 209 $39,808 23
Real estate loans eliminated by Nov. 1907 45 179 64 97 17,425 08
maturity of shares . 29,300 00 May 1908 46 169 14 ¢ 12,685 50
Real estate loans repaid 87,600 00 Nov. 1908 47 158 90 22 35,275 80
Share loans repaid 21,150 00 May 1909 48 148 87 179 26,647 73
Uncompleted mortgage loans 8,550 00  Nov. 1909 49 139 14 191 26,575 74
Interest . 40,561 16 May 1910 50 129 62 204 26,442 48
Fines P 1,348 % Nov. 1910 51 120 30 183 22,014 90
Transfer fees 1 May 1911 52 111 22 268 29,806 96
Withdrawal profits 1272 25 Nov. 1911 53 102 35 297 30,397 95
Forfeited profits . 140 May 1912 54 93 71 434 40,670 14
Forfeited share account 50 31 Nov. 1912 55 85 30 396 33,778 80
Matured share certificate account . 34,600 00 May 1913 56 77 08 739 56,962 12
Dividends on matured share certifi- Nov. 1913 57 69 08 601 41,517 08
cates . 1,012 50 May 1914 58 61 30 566 34,695 80
Insurance and taxes 95 62 Nov. 1914 59 53 73 647 34,763 31
Profits capital 39 May 1915 60 46 36 763 35,372 68
Cash on hand October, 1917 37,757 37 Nov. 1915 61 39 19 1,110 43,500 90
May 1916 62 3221 916 29,504 36
$413,335 16 Nov. 1916 63 2541 1,033 26,248 53
May 1917 64 18 80 1,015 19,082 00
Nov. 1917 65 12 36 1,010 121483 60
Disbursements. May 1918 66 610 1,084 6,612 40
Dues capital withdrawn $38,307 00 o
Dues capital forfeited . 76 00  Dues paid in advance . 906 00
Dues capital matured . 85,398 00
Profits capital withdrawn 4,803 38 $683,178 09
Profits capital forfeited 5 64
Profits capital matured 32,109 31
Real estate loans 192,440 75 Dues capital $573,850 00
Share loans } 8 Profits capital 106,068 09
Uncompleted mortgage loans 8, Unpaid dues 3,260 GO
Bonds and notes 500 00
Interest . . 1,544 65 $683,178 09
Temporary expense 2,990 86
Forfeited share account 50 31
Matured share certificate account . 5,400 00
Dividend on matured share certifi-
cates . 2,342 50
Insurance and taxes 95 62
Withdrawal profits 3 96
Cash on hand October, 1918 17,667 18
$413,335 16

Dates op Examination and Audit, July 26-August 1 inclusive.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 119

HYDE PARK CO-OPERATIVE BANK, BOSTON.
1 FAIRMOUNT AVENUE (HYDE PARK DISTRICT).
Incorporated March 26, 1886. Began business May 5, 1886.
Everett W. Lewis, President. Frederick P. McGrath, Treasurer.

Board of Directors: H. E. Astley, C. W. Cameron, Albert Davenport, J. E. Farrell, J. A. Galvin,
Herr, C. F. Jenney, E. H. Kearney E. W. Lewis, R. P. Moseley, J. E. Sheridan,
C. F. Stack, G. E. Stanford.

* Security Committee: E. H. Kearney, Albert Davenport.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

$724,300 00  Dues capital . . . . $569,203 00
12,680 00  Profits capital 98,570 65

Common form mortgages 7,500 00 294 matured shares represented by
Real estate by foreclosure, etc. 7,517 34 certificates . 58,800 00
Unpaid fines .. 2 69 Guaranty fund . . . . 12,526 98
Permanent expense account 1,451 46  Surplus = . . . . . 12,783 76
Temporary expense account 588 89 Interest . . . . . 4,585 83
Loans on matured share certificates 220 Q0 Transfer fees . . L 75
9 30 \'/:V|t]t1qra(\j/vatl1 profits 23 8%

War Savi St . 830 00 orfeited share account
ar savings Stamps 21,796 24  Matured share account 18,127 97
Personal accounts 239 75
Security committee 25
Due on"uncompleted loans . 2,015 62
$776,895 92 $776,895 92
Shares. Membership.

Issued during year . 3,364 Added during year 363
Withdrawn u)ll'ing year . 2,328 Withdrawn during year 328
Forfeited during year . 46  Members . . 1,695
Matured during year 4 38(25 Borrowers 447

Shares in force . 13257 Profits Distributed.

Matured shares represented by certificates 294 Unmatured Shares

First term, 13i«%; second term,' 1B\0%; third
term, 1%e%; fourth term, 1%e%.

Matured Share Certificates.
First term, 114%; second term, 114%; third term,
1)4%; fourth term, V/s%.
|

Proportion of profits retained on voluntary withdrawals, 15% first 4 years; 10% from 4 to 8years; after
years, none.

Rates and Averages on Loans.

S50 real estate loans (average, $2,069.42 each average rate, 5.73%); 5%, $165,100; 5K%> $22,050; ofi%,
$18,250; 5%%, $15,250; @A) $503,6!
97 share loans (average, $130.73 each; average rate, 6%): 6%, $12,680.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . . » > $2,547.25 $1,420.71 $3,967.96
Cost per $1,000 of assets . . . . . . 3.27 1.83 5.10

* One vacancy.
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. Value Shares
Dues capital $159,963 00 Date of Issue.  Series. = Total Value.
Real estate loans eliminated by per Share. in Force
foreclosure 7.150 00 Mar. 1907 42 $190 21 152 $28,911 92
Real estate, loans eliminated by Sept. 1907 43 179 55 131 23,521 05
maturity of shares . 15,850 00 Mar. 1908 44 169 23 177 29,953 71
Real estate loans repaid 31,550 00  Sept. 1908 45 159 12 165 26,254 80
Share loans repaid 13,640 00 Mar. 1909 46 149 26 230 34,329 80
Uncompleted mortgage loans 7,702 76  Sept. 1909 47 139 64 219 30,581 16
Mortgages . . 3.150 00 Mar. 1910 48 E? 26 313 40,771 38
Real estate by foreclosure 5984 93 Sept. 1910 49 10 260 31,486 00
Interest . . . 40,973 51  Mar. 1911 50 112 16 351 39,368 16
Mortgage balances 21 88 Sept. 1911 51 103 44 245 25,342 80
Fines [ 1530 74 Mar. 1912 52 94 93 335 31,801 55
Transfer fees . . . . 2 50 Sept. 1912 53 & 67 344 29,814 48
Withdrawal profits 384 89 Mar. 1913 54 78 57 361 28,363 77
Forfeited profits . . . . 2 74  Sept. 1913 55 70 67 339 23,957 13
urplus . . . 41 07 Mar. 1914 56 62 97 393 24,747 21
Forfeited share account 146 33  Sept. 1914 57 55 46 469 26,010 74
Security committee 168 00 Mar. 1915 58 48 17 624 30,058 08
Matured share account 31,276 97 Sept. 1915 59 41 05 708 29,063 40
Matured share certificate account . 24,400 00 Mar. 1916 60 34 11 630 21,489 30
Personal accounts 305 52 June 1916 61 30 71 420 12,898 20
Loans on matured share certificates 10 00  Sept. 1916 62 27 36 965 26,402 40
Profits capital . aa  Dec. 1916 63 24 04 824 19,808 96
Cash on hand October, 1917 1920 19 Mar. 1917 64 20 77 980 20,354 60
June 1917 65 17 55 440 7,722 00
$346,175 42 Sept. 1917 66 14 %? 495 7,108 20
Dec. 1917 67 11 879 9,853 59
Mar. 1918 @68 8 10 635 5,143 50
Disbursements. June 1918 69 503 592 2,977 76
Dues capital withdrawn vy . . $57,063 00  Sept. 1918 70 2 00 581 1,162 00
Dues capital forfeited . 137 00 o
Dues capital matured . 44,711 00  Dues paid in advance . 5,418 00
Profits capital withdrawn 8,096 95
Profits capital forfeited 18 18 $674,675 65
Profits capital matured 16,817 22
Real estate loans . . 123,600 00
Share loans . 12,610 00  Dues capital $569,203 00
Uncompleted mortgage loans 7,588 85  Profits capital 98,570 65
Mortgage balances . 31 18  Unpaid dues 6,902 00
War Savings Stamps . 830 00
Real estate by foreclosure . 8,190 94 $674,675 65
Interest . . .o 293 26
Temporary expense 3,767 96
Permanent expense 85 30
Forfeited share account 142 33
Dividend on matured share certifi-
cates . . 2,214 00
Matured share account 36,543 80
Matured share certificate account . 1,000 00
Personal accounts 105 52
Real estate by foreclosure 48 05
Loans on matured share certificates 230 00
Surplus . . 79 64
Security committee 175 00
Cash on hand October, 1918 21,796 24
$346,175 42

Dates of Examination and Audit, March 14-21 inclusive.
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INDEPENDENT CO-OPERATIVE BANK, WORCESTER.
314 MAIN STREET.

Incorporated May 8, 1911. Began business May 31, 1911.

Louis H. Buckley, President. Harry C. Robinson,

Board of Directors: W. H. Balcom, M. E. Costello, M. W. Donohue, J. L. Harrop, G.
Christian Nelson, G. A. Otin, J. J. Power, A. F. Richardson, H. A. Rousseau, D.

N. J. Skerrett, H. C. Smith, F. B. Washburn.

Security Committee: J. L. Harrop, J. J. Power, Christian Nelson.

Regular meetings for receipt of moneys the last Tuesday of each month.

121

Treasurer.

C. Hunt,
A. Scott,

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $4,000 00 Dues capital $118,698 00
Loans on real estate 122,150 00  Profits capital 118 89
Loans on shares . 3,736 00 Guaranty fund 469 64
Temporary expense account 226 79  Surplus 834 03
Cash . . 4,075 42 Interest 1,807 23
Fines 71 53
Transfer fees 75
Withdrawal profits 12 01
Forfeited share account 176 13
$134,188 21 $134,188 21
Shares. Membership.
Issued during year . . . . 600  Added during year 51
Withdrawn during year . . . 505  Withdrawn during year 61
Forfeited during year . . . . 7 Members . X . 356
Shares now pledged . . . . 852 Borrowers 83
Shares in force . . . . .3,141
Profits Distributed.
Unmatured Shares.
First term, 1M%; second term, 1M%; third term,
IM%; fourth term, 1M%-
Proportion of profits retained on voluntary withdrawals, 50% of last dividend.
Rates and Averages on Loans.
60 real estate loans (avera%e $2,035.83 each; average rate, 6%): 6’/0 $121 850; 6}4%, $300.
28 share loans (average, $162. 43 each; average rate, 6%): ‘&%, $3,7
Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $684.00 $327.89
Cost per $1,000 of assets 5.10 2.44

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$1,011.89
7.54



122 REPORT OF THE [Pub. Doc.

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
D ital Recelpts. $37,341 00 Date of Value
ues capita L. , te of Issue. Series. i . Total Value.
Real estate loans repaid 25,200 % per Share, inForce
Share loans repaid 2,693 May 1911 $105 56 126 $13,300 56
Bonds and notes 4 84  Aug. 1911 101 69 25 2,542 25
Interest . . . . . 6,880 89 Nov. 1911 3 97 87 105 10,276 35
Fines . . . . . 291 14 Feb. 1912 4 93 99 73 6,861 27
Transfer fees . . . . 175 May 1912 5 90 15 10 901 50
Withdrawal profits 91 %3 Aug. 1912 6 8634 19 1,640 46
Temporary expense Feb. 1913 8 78 74 29 2,283 46
Forfeited share account 356 02 May 1913 9 74 94 30 2,248 20
rplus . .. . 108 Aug. 1913 10 7115 3 213 45
Profits capital . . . . 90 Nov. 1913 11 67 36 38 2,559 68
Cash on hand October, 1917 3655 95 Feb. 1914 12 63 % 84 5,342 40
May 1914 13 59 185 11,077 80
$76,527 68 Aug. 1914 14 56 19 140 7,866 60
Nov. 1914 15 52 55 180 9,459 00
Feb. 1915 16 48 95 177 8,664 15
. _Disbursements. May 1915 17 45 40 102 4,630 80
Dues capital withdrawn $13,810 00  Aug. 1915 18 41 89 106 4,440 34
Dues capital forfeited . 302 00 Nov. 1915 19 38 42 252 9,681 84
Profits capital withdrawn 1,138 90 Feb. 1916 20 35 00 168 5,880 00
Profits capital forfeited 40 92 May 1916 21 31 62 46 1,454 52
Real estate loans 51,950 0 Aug. 1916 22 28 28 157 4,439 96
Share loans . . . . 3,674 00 Nov. 1916 23 24 98 204 5,095 92
Interest . . . . . 4 84 Feb. 1917 24 21 72 146 3171 12
Temporary expense 962 Ol May 1917 25 18 50 103 1,905 50
Forfeited share account 561 79  Aug. 1917 26 15 32 112 1,71? %
Surplus . .. .. 780 Nov. 1917 27 12 18 166 2,02
Cash on hand October, 1918 4,075 42 Feb. 1918 28 9 08 111 1,007 88
May 1918 29 6 02 108 650 16
$76,527 68  Aug. 1918 30 3 00 136 408 00
Dues paid in advance . 236 00
$131,976 89
Dues capital $118,698 00
Profits capital 12,118 89
Unpaid dues 1,160 00
$131,976 89
Dates op Examination and Audit, September 30-October 2 inclusive.
INMAN CO-OPERATIVE BANK, CAMBRIDGE.
215 HAMPSHIRE STREET.
Incorporated June 16, 1913. Began business July 7, 1913.
Charles S. Cahill, President. Walter E. Bowe, Treasurer.

Board of Directors: J. J. Ahern, W. E. Bowe, E. J. Brandon, C. S. Cahill, J. J. Canney, J. S. Cassedy,
E. A. Counihan, Jr.,, W. R. Davis, M. J. Harty, W. F. Haverty, J. H. Hurley, J. F. Kelley,
Thomas Leighton, Jr.,, A. E. Lynch, G. F. McKelleget, W. H. McMennimen, Jeremiah
Moynahan, J. H. O'Brien, T. J. O'Keeffe, E. J. St. Coeur.

Security Committee: C. S. Cahill, J. S. Cassedy, M. J. Harty, A. E. Lynch, Jeremiah M oynahan.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $5,000 00 Dues capital . $276,230 00
Loans on real estate 279,785 00  Profits capital 32,656 36
Loans on shares . 8,890 00 Guaranty fund . 1,186 92
Unpaid interest . 1,850 Surplus 561 20
Temporary expense account 132 Interest 1,931 54
Cash . . . . 19,489 45  Fines 92 43
Withdrawal profits 181 38

Forfeited share account 2,307 50

$315,147 33 $315,147 33
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Shares. Membership.
Issued during year L. 1,534  Added during year 156
Withdrawn during year . . . 1924  Withdrawn during year 199
Forfeited during year . . . . 94  Members . . . . 863
Shares now pledged . . . . 1,844  Borrowers . . . . 145
Shares in force . . . . . 8,160

Profits Distributed.

Unmatured Shares.
First term, 1K%; second term, 13°%; third term,
IV29%\ fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.

93 real estate loans (average, $3,008.44 each; average rate, 6%): 6%, $279,785.
52 share loans (average, $170.96 each; average rate, 6%); 6%, $8,890.

Total Expenses for Year.

Salaries. Other Expenses. Total

Amount paid for . . . . . $750.00 $404.61 $1,154.61
Cost per $1,000 of assets 2.3 1.28 3.66

Receipts and Disbursements. Reconciliation of Share Account with Dues

and Profits Capital.

Receipts.

Dues capital . . . . $97,174 00 Dateof Isste. Series, Value —fm Total Value.

Real estate loans repaid 42,385 00 x :
Share loans repaid 12,533 00 July 1913 1 $74 78 899 $67,227 22
Uncompleted mortgage loans 200 00 Oct. 1913 2 70 77 434 30,714 18
Interest . 16,258 26 Jan. 1914 3 66 80 235 15,698 00
Fines . 794 40 April 1914 4 62 91 214 13,462 74
Withdrawal profits 1,200 36 July 1914 5 59 04 214 12,634 56
Forfeited profits . . . . 76 16 Oct. 1914 6 55 21 243 13,416 03
Forfeited share account 2,187 65 Jan. 1915 7 51 43 685 35,229 55
Profits capital 39  April 1915 8 47 74 227 10,836 98
Security committee 30 00 July 1915 9 44 08 211 9,300 88
Guaranty fund . . . . 144 54 Oct. 1915 10 40 48 335 13,560 80
Surplus . . . . . 272 Jan. 1916 11 36 92 350 12,922 00
Cash on hand October, 1917 9,708 84  April 1916 12 33 40 325 10,855 00

July 1916 13 29 94 501 14,999 94
$182,695 32 Oct. 1916 14 26 54 531 14,092 74
Jan. 1917 15 23 18 782 18,126 76

April 1917 16 19 88 275 5,467 00
Disbursements. July 1917 17 16 62 183 3,041 46
Dues capital withdrawn $48,945 00 Oct. 1917 18 13 40 323 4,328 20
Dues capital forfeited . 2,031 00 Jan. 1918 19 10 23 338 3,457 74
Profits capital withdrawn 4,823 24  April 1918 20 71 346 2,460 06
Profits capital forfeited 275 56 July 1918 21 4 03 384 1,547 52
Real estate loans 90,150 00 Oct. 1918 22 100 125 125 00
Share loans . . . . 9,365 00 i
Uncompleted mortgage loans 1,056 35 Dues paid m advance . 245 00
Bonds and notes 5,000 00
Interest . . . . . 4 80 $313,749 36
Temporary expense 1,154 61
Forfeited share account 252 55 .
Profits capital . . . . 2 72 Dues capital $276,230 00
Fines . . . . . 50  Profits capital 32,656 36
Surplus . . . . . 144 54  Unpaid dues 4,863 00
Cash on hand October, 1918 19,489 45
$313,749 36

Dates op Examination and Audit, July 19-23 inclusive.
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IPSWICH CO-OPERATIVE BANK, IPSWICH.
19 MARKET STREET.
Incorporated July 8, 1913. Began business July 14, 1913.
Walter E. Hayward, President. Howard N. Doughty, Treasurer.

Board of Directors: A. J. Barton, F. M. Burke, C. F. Chapman, H. N. Doughty, C. E. Goodhue,
. Hayward, C. M. Kelly, F. W. Kyes, J. A. Marshall, H. W. Mason, D. E. Measures,
C ‘Al Norwood, W. J. Riley, G. A. Schofield, F. A. Smith.

Security Committee: F. M. Burke, C. E. Goodhue, J. A. Marshatl, W. J. Riley, G. A. Schofield.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $99,385 00  Dues capital $95,925 00
Loans on shares . 5,633 00  Profits capital 10, 966 12
Temporary expense account 60 60 Guaranty fund . 2 59
Cash . . 3,102 00  Surplus 100 00
Interest 481 04
Fines 12 53
Withdrawal profits 2 14
Sundry account . 118
$108,180 60 $108,180 60
Shares. Membership.
Issued during year L 338  Added during year . .- 56
Withdrawn during year . . . 249  Withdrawn during year 39
Forfeited during year . . . . 10 Members . . . . . 376
Shares now pledged . . . . 728  Borrowers . . . . . 97
Shares in force . . . . .2,541

Profits Distributed.

Unmatured Shares
First term, 2%%\ second term, IVg% third term,
1«%.

Proportion of profits retained on voluntary withdrawals, 10% first four years; after four years, none.

Rates and Averages on Loans.

71 real estate loans (avera%e $1,399.79 each; average rate, 6Vio%): 6}40%, $99,385.
26 share loans (average, $216. 65 each; average rate, 0%) 6li0%, $5,633.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $211.63 $483.14 $694.77
Cost per $1,000 of assets 1.96 4.46 6.42
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Receipts and Disbursements.

XUECEIPTS.
Dues capital .
Real estate loans repald
Share loans repaid
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Sundry account .
Cash on hand October 1917

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans

Share loans

Interest .
Temporary expense
Forfeited share account
Sundry account .

Cash on hand October 1918

$29,822

394
27
1,186

$63,342

$8,734
365
883

42
41,875
7,33(1

589
394

26
3,102
$63,342

OO
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Reconciliation of Share Account with Dues

and Profits Capital.
Shares rotal valte,

Date of Issue.  Series. Value

July 1913 1 $73 62 625
Jan. 1914 2 65 98 143
July 1914 3 58 40 99
Jan. 1915 4 50 98 133
July 1915 5 43 73 181
Jan. 1916 6 36 65 419
July 1916 7 29 77 200
Jan. 1917 8 23 07 211
July 1917 9 16 56 213
Jan. 1918 10 10 21 128
July 1918 11 4 03 171
Oct. 1918 12 100 18
Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

D ates op Examination and Audit, October 17-19 inclusive.

$46,012
9,435
5,781
6,780
7,915
15,356
5,954
4,867

$107,787
*

$95,925
10,966
896

$107,787

JOSEPH WARREN CO-OPERATIVE BANK OF ROXBURY, BOSTON.

2370 WASHINGTON STREET

(ROXBURY DISTRICT).

Incorporated April 26, 1910. Began business May, 16, 1910.

Frank D. Littiefield, President.

Frank E. Crupp, Treasurer.

Board of Directors: Augustus Bacon, W. H. Chandler, G. H. Corey, F. G. Cressey, G. W. Curtis,
G. Ferguson, E. S. Fields, M. J. Finn, A. J. Foster, W. J. Kelly, W. S. Littlefield,

Hugh Nawn,

Security Committee: J. G. Ferguson, M. F. Shay, Duane W hite.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.
Bonds and notes
Loans on real estate
Loans on shares .
Real estate by foreclosure, etc.
Unpaid interest .
Unpaid fines
Permanent expense account
Cash
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$1,000
840,750
24,887
7,290
2,082
295

194
21,998

$898,497

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus
Forfeited share account
Personal accounts
Due on uncompleted loans

F. W. Hugo, E. J. Ryan, Joshua Seaver, M. F. Shay, Duane White.

$755,095
121,547

$898,497

1918.
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Shares.
Issued during year
Withdrawn during year
Forfeited during year
Shares now pledged
Shares in force

REPORT

15,686

OF THE [Pub. Doc,
Membership.

Added during year 376

Withdrawn during year 439

Members . . 1,828

Borrowers 533

Flrst term, |
1K%; fou

Profits Distributed.

Unmatured Shakes.

ji% | second term, Ib£%; third term,
rth term, 1}-£%.

Proportion of profits retained on voluntary withdrawals, none.

Hates and Averages on Loans.

362 (g?lgsesztate Ioanségverage $2,322.51 each; average rate, 5.55%); 5%, $20,500; 5$3,700; 5K%.

00; 6%,

197 share loans (average, $126.33 each; average rate, 6%): 6%, $24,887.

Amount paid fo
Cost per $1,000 of assets

Total Expenses for Year.

Receipts and Disbursements.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure
Real estate loans repaid
Share loans repaid
Uncompleted real estate loans
Real estate by foreclosure
Interest
Fines
Transfer fees
Temporary expense
Forfeited share account
Profits capital
Security committee fees
Personal accounts
Over and short account
Surplus .
Cash on hand October 1917

D isbursements.

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited

Real estate loans

Share loans

Uncompleted real estate loans
Bonds and notes

Real estate by foreclosure
Interest

Temporary expense
Permanent expense
Forfeited share account
Fines

Security committee fees
Personal accounts

Over and short account
Surplus

Cash on hand October 1918

$190,703

2,051
2

4,765
99

431
20,411

$362,934

$99,924é

12,759

283

179,000
23,38

10,250

1,000

2,807

K

3,492

294

334

844

4,279

91

12

21,998

$362,934

Salaries.

Reconciliat

Date of Issue.

Ma
Aug¥

llues paid in advance

Dues capital

Profits capital

Unpaid dues

Dates op Examination and Audit, April 3-12 inclusive.
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Total.
$3,492.35
3.88

Other Expenses.
$829.85
.92

ion of Share Account with Dues
and Profits Capital.

Series. in Feme. Total Value.
1 $127 08 1,566 $199,007 28
2 122 53 225 27,569 25
3 118 03 127 14,989 81
4 113 60 401 45,553 60
5 109 24 250 27,310 00
6 104 91 252 26,437 32
7 100 65 251 25,263 15
8 96 42 252 24,297 84
9 92 25 384 35,424 00

10 88 15 180 15,867 00
11 84 07 355 29,844 85
12 80 04 284 22,731 36
13 76 06 289 21,981
14 72 13 260 18,753 80
15 68 25 507 34,602 75
16 64 42 473 30,470 66
17 60 64 343 20,799 52
18 56 90 230 13,087 00
19 53 21 339 18,038 19
20 49 57 625 30,981 25
21 45 97 530 24,364 10
22 42 41 522 22,138 02
23 38 90 545 21,200 50
24 35 43 912 32,312 16
25 32 00 574 18,368 00
26 28 62 529 15,139 98
27 25 28 578 14,611 84
28 21 98 648 14,243 04
29 18 72 619 11,587 68
30 15 50 479 7,424 50
31 12 32 433 5,334 56
32 9 18 567 5,205 06
33 6 08 534 3,246 72
34 3 02 623 1,881 46
1,419 00
$881,486 59
$755,095 00
121,547 59
4,844 00
$881,486 59
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LAFAYETTE CO-OPERATIVE BANK, FALL RIVER.
86 BEDFORD STREET.
Incorporated April 11, 1894. Began business May 3, 1894.
E dmond Cote, President Samuel E. Robinson, Treasurer.

Board of Directors: J. C. Bbady, A. B. Brayton, Amable Chouinard, Edmond Cote, E 1zear Four-
nier, A. S. Furtado, A. H. Leeming, Hubert Legare, William Marshall, Joseph Menard,
Nathan Miller,C. E. Peloquin, A. S. Phillips, S. E. Robinson, Oliva St. Denis, R. C. Small,
W. F. Winter.

mSecurity Committee: Nathan Miller, Amable Chouinard, C. E. Peloquin.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate $702,825 00  Dues capital . . . $617,329 00
Loans on shares . 27,450 00  Profits capital . 80,121 28
Unpaid interest . 1,405 00 108 matured shares represented by
Temporary expense account 1,139 16 certificates . 21,600 00
=Cash . 25,965 61  Guaranty fund . . . 9,577 36
Surplus 9,895 86
Interest . . . . . 19,822 94
Fines . . 417 33
Forfeited share account 21 00
$758,784 77 $758,784 77
Shares. Membership.
Issued during year . 4,204 Added during year 293
Withdrawn during year . 2,628 Withdrawn during year 244
Forfeited during year 17  Members . . . . 1,325
Matured during year 141  Borrowers . . . 342
Shares now pledged . 4,559
Shares in force 15,690 Profits Distributed.
Matured shares represented by certificates 108 Unmatured Shares.

First term, 2%%; second term, 2%%.

. Matured Share Certificates.
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

281 real estate loans (average, $2,501.15 each; average rate, 5%%3 5$702,825.
68 share loans (average, $403. 67 each; average rate, 5J’\%) 53"%, $27,450.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,594.00 $760.67 $2,354.67
Cost per $1,000 of assets 2.28 1.09 3.37
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
) eceipts. H
Dues capital o $187,538 00 Date of Isste. Series. ~ PXC2. Total vale.
Real estate loans eliminatec by
foreclosure 8,200 00  Nov. 1906 26 $194 27 52 $10,102 04
Real estate loans eliminatec by May 1907 27 183 65 19 : 35
maturity of shares . 1950 00 Nov. 1907 28 173 28 106 18,367 68
Real estate loans repaid 67,050 00 May 1908 29 163 13 138 22,511 94
Share loans repaid 20,800 00 Nov. 1908 30 153 26 62 9,502 12
Uncompleted mortgage loans 4,000 00 May 1909 31 143 67 280 40,227 60
Interest . 38,069 47 Nov. 1909 32 134 28 174 23,364 72
Fines 744 69 May 1910 33 125 10 191 3,894 10
Forfeited share account 89 00 Nov. 1910 34 116 15 200 23,230 00
Matured share certificate acco it . 8,000 00 May 1911 35 107 42 273 29,325 66
Personal accounts 8976 74 Nov. 1911 36 98 89 333 32,930 37
Cash on hand October, 1917 15,400 52 May 1912 37 90 59 349 31,615 91
Nov. 1912 38 82 49 593 48,916 57
$360,818 42 May 1913 39 74 60 473 35,285 80
Nov. 1913 40 66 91 590 39,476 90
May 1914 41 59 42 634 37,672 28
Disbursements. Nov. 1914 42 52 12 640 33,356 80
Dues capital withdrawn $78,983 00 May 1915 43 45 01 1,058 47,620 58
Dues capital forfeited . 89 00 Nov. 1915 44 38 08 1,022 38,917 76
Dues capital matured . 20,445 00 May 1916 45 31 33 1,440 45,115 20
Profits capital withdrawn 11,217 00 Nov. 1916 46 24 75 1714 42,421 50
Profits capital forfeited 328 May 1917 47 18 34 1,566 28,720 44
Profits capital matured 7,768 92 Nov. 1917 48 12 09 ,844 22,293 96
Real estate loans 177,100 00 May 1918 49 6 00 1,939 11,634 00
Share loans . 20,750 00
Uncompleted mortgage loans 4,000 00  Dues paid in advance . 546 00
Interest . . 38 62
Temporary expense 2,354 67 $700,539 28
Forfeited share account 89 00
Dividend on matured share certifi-
cates . . 837 58  Dues capital $617,329 00
Matured share certificate account . 2,200 00  Profits capital 80,121 28
Personal accounts 8,976 74  Unpaid dues 3,089 00
Cash on hand October, 1918 25,965 61
$700,539 28
$360,818 42
Dates op Examination and Audit, June 17-19 inclusive.
LAWRENCE CO-OPERATIVE BANK, LAWRENCE.
301 ESSEX STREET.
Incorporated March 12, 1888. Began business April 6, 1888.
Colin Kerr, President. William A. Whitney, Treasurer.

Board of Directors: W. E. Bradbury, F. G. Brainerd, Thomas Bredbury, F. N. Chandler, Andrew
Craig, W. S. Donald, F. H. Eaton, Albert Emerton, J. H. Gilman, W. H. Glover, Colin

Kerr, J. R. Marjerison, R. F. Pickels, E. C. Stiegler, W. A. Whitney.
Security Committee: Colin Kerr, Andrew Craig, J. H. Gilman.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $28,200 00  Dues capital
Loans on real estate 891,900 00  Profits capital
Loans on shares . 26,150 00 14 matured shares represented by
Common form mortgages 2,400 00 certificates .
Real estate by foreclosure, etc. 963 44  Guaranty fund
Permanent expense account 657 63  Surplus
Cash . 17,726 47  Forfeited share account
Dividend on matured share certifi-
cates

Matured share account
Personal accounts
Due on uncompleted loans

$967,997 54
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$789,594

1918.

00

147,116 34

2,800
14,328
12,319

8

31
992

6
800
$967,997

00
80
50
85
00

54
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Shares. Membership.
Issued during year L 4,599  Added during year L 442
Withdrawn during year . . . 2,711 Withdrawn urmg year . . . 296
Forfeited during year . . . . 45  Members . . . . 1,901
Matured during year . . . . 300 Borrowers . . . .
Shares now pledged . . . . 5,696
Shares in force 16,818 Profits Distributed.
Matured shares represented by certificates 14 Unmatured Shares.

First term, 1M%! second term, 1}4%> third term,
1% %; fourth term, 1}£%.

Matured Share Certificates.
One term, VA%,

Proportion of profits retained on voluntary withdrawals, 25% on series less than five years old; 10%
on series 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

JiX. real estate loans (average, $2,207.67 each; average rate, 5.69%): 5%, $280,750; 6%, $611,150.
182 share loans (average, 143.68 each; average rate, 5. 92%) 5%, $2, 160 6% $23 990.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $3,192.10  $1,690.07 $4,882.17
Cost of $1,000 of assets e 3.30 1.75 5.05
Receipts and Disbursements. Reconciliation of Share Account with Dues
TS, and Profits Capital.
Dues capital $198,930 00 Date of Issue. Series. VAUe  _SAIeS  qoia1 Ve,
Real estate loans eliminated by
foreclosure 5,400 00 Nov. 1906 38 $197 01 238  $46,888 38
Real estate loans eliminated by May 1907 39 186 28 202 37,628 56
maturity of shares . 11,300 00 Nov. 1907 40 175 80 173 30,413 40
Real estate loans repaid 128,900 00 May 1908 41 165 57 173 28,643 61
Share loans repaid 15,770 00 Nov. 1908 42 155 61 290 45,126 90
Uncompleted mortgage loans 38,500 00 May 1909 43 145 87 333 48,574 71
Bonds and notes 800 00 Nov. 1909 44 136 36 391 53,316 76
Real estate by foreclosure 4,133 40 May 1910 45 127 14 428 54,415 92
Interest . . 51,388 32 Nov. 1910 46 118 11 369 43,582 59
Interest on bonds 237 23 May 1911 47 109 28 335 36,608 80
Fines . 878 92 Nov. 1911 48 100 66 343 34,526 38
Transfer fees 11 00 May 1912 49 92 27 474 43,735 98
Withdrawal profits 1,319 04 Nov. 1912 50 84 07 664 55,822 48
Forfeited profits . 542 May 1913 51 76 07 664 50,510 48
Forfeited share account 8 00 Nov. 1913 52 68 26 714 48,737 64
Matured share account 48,127 11  May 1914 53 60 65 697 42,273 05
Matured share certificate account . 2,800 00 Nov. 1914 54 53 22 779 41,458 38
Personal accounts 6 93 May 1915 55 45 98 600 27,588 00
Cash on hand October, 1917 30,324 27 Aug. 1915 56 42 42 248 10,520 16
Nov. 1915 57 38 91 559 21,750 69
$538,339 64 Feb. 1916 58 35 44 633 22,433 52
May 1916 59 32 01 565 18,085 65
Aug. 1916 60 28 63 533 15,259 79
Disbursements. Nov. 1916 61 25 29 480 12,139 20
Dues capital withdrawn $91,509 00 Feb. 1917 62 21 99 695 15,283 05
Dues capital forfeited . 613 00 May 1917 63 '18 73 722 13,523 06
Dues capital matured . 43,780 00 Aug. 1917 64 15 51 399 6,188 49
Profits capital withdrawn 13,913 42  Nov. 1917 65 12 33 1,217 15,005 61
Profits capital forfeited 78 37 Feb. 1918 66 9 19 494 4,539 86
Profits capital matured 15,883 15 May 1918 67 6 09 2,051 12,490 59
Real estate loans 216,600 00  Aug. 1918 68 3 03 355 1,075 65
Share loans 15,060 00
Uncompleted mortgage loans 40,700 00 Dues paid in advance . 1,001 00
Bonds and notes 24,000 00
Real estate by foreclosure 5,096 84 $939,148 34
Interest . 855 34
Temporary expense 4,482 17
Permanent expense 1,057 63  Dues capita] $789,594 00
Fines . . . 2 20 Profits capital 147,116 34
Surplus . 347 79  Unpaid dues 2,438 00
Matured share account 47,134 26
Cash on hand October, 1918 17,726 47 $939,148 34

$538,839 64

Dates of Examination and Audit, July 22-27 inclusive.
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LEOMINSTER CO-OPERATIVE BANK, LEOMINSTER.
42 MAIN STREET.
Incorporated May 8, 1888. Began business May 18, 1888.
Joseph P. Holman, President.

J. Ward Healey, Treasurer.

Board of Directors: R. B. Andrews, C. E. Bigelow, L. W. Browning, H. R. Davis, W. G. Derby,
F. Farnsworth, J. W. Healey, J. P. Holman, A. N. Litch, E. F. Pierce, F. W. Tenney,
F. A. Whitney.

Security Committee: C. E. Bigelow, E. F. Pierce, F. S. Farnsworth.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $130,000 00  Dues capital $685,592 00
Loans on real estate 677,335 00  Profits capital 135,343 87
Loans on shares . 23,410 00  Guaranty fund 15,975 88
Unpaid interest . 2,331 41 Su:"Plus . . 20,799 50
Insurance and taxes paid 50 19 Forfeited share account 12 00
Cash . . . . 24,924 38 Advance interest 327 73
$858,050 98 $858,050 98
Shares. Membership.
Issued during year . 2,001 Added during year 205
Withdrawn during year . 1611  Withdrawn during year 230
Forfeited during year . 30 Members . . . . . 1531
Matured during year 626  Borrowers . . . . . 437
Shares now pledged . 4,103
Shares in force 12,721 Profits Distributed.

Unmatttred Shares.
First term, 1M%I second term, 1YP70\ third term,
fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.

372 real estate loans (average, $1,820.52 each; average rate, 5.97%); 5%, $22,150; 6%, $655,185.
128 share loans (average, $190.32 each; average rate, 6%); 6%, $23,410.

Total Expenses for Year.
Salaries.

...$2,147.25

2.50

Other Expenses. Total.

Amount paid for . $802.50 $2,949.75
Cost per $1,000 of assets .94 3.44
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Receipts and Disbursements.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Bonds and notes
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Matured share account
Certificates of deposit .
Protested checks
Application fees .
Teller's account .
Taxes
Cash on hand, October, 1917

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Fines
Forfeited share account
Application fees .

atured share account
Teller’'s account .
Protested checks
Certificate of deposit
Taxes
Cash on hand October, 1918

$154,242
5,000
7,400

53
125,646
60,000
233

10

53

167
133,937

$780,884

$57,710
854
90,770
8,175
90
34,332
171,050
17,445
180,000
172
899
3,232
7

50

3
125,646
68

233
60,000
218

24,924
$780,884

BANK COMMISSIONER.
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p\\e{*alsllj%re.
Nov. 1906 38 $198 71
May 1907 39 187 82
Nov. 1907 40 177 13
May 1908 41 166 75
Nov. 1908 42 156 61
May 1909 43 146 72
Nov. 1909 44 137 10
May 1910 45 127 68
Nov. 1910 46 118 48
May 1911 47 109 54
Nov. 1911 48 100 $4
May 1912 49 =92 37
Nov. 1912 50 84 11
May 1913 51 76 08
Nov. 1913 52 68 23
May 1914 53 60 60
Nov. 1914 54 53 18
May 1915 55 45 95
Nov. 1915 56 38 89
May 1916 57 32 01
Nov. 1916 58 25 29
May 1917 59 18 73
Aug. 1917 60 15 51
Nov. 1917 61 12 33
Feb. 1918 62 9 19
May 1918 63 6 09
Aug. 1918 64 303

Dues paid in advance .

Dues capital
Profits capital
Suspense profits .
Unpaid dues

Dates op Examination and Audit, August 21-26 inclusive.

Shares  ot41 value,

in Force.

LEXINGTON CO-OPERATIVE BANK, LEXINGTON.

445 MASSACHUSETTS AVENUE.

Incorporated May 10, 1916.

Hallie C. Blake, President.

Board of Directors: W. H. Ball ad, A. I.

Cloves, F. P. Cutter,

R. D.

Donaldson, B. C. Earle, E

Began business July 12, 1916.

$38,351
35,122
26,392
36,851
41,501
40,348
35,234
41,751
52,131
38,339
49,814
54,313
39,531

4,116
1,311

1,083
$823,915
$685,592 00
135,343 87

6 45

2,986 00
$823,915 42

William E. Mulliken, Treasurer.

Bicknell, W. C. Blake, W. H. Bukgess, A. H. Burnham,
. W. Harrod, J. N. Leonard,

D B Lewis, George McKay, W. E. Mulliken, Louis Pfeiffer, S. G. Rich, C. S. Ryan,
C. H. Spaulding, Matthew Stevenson, E. C. Stone.

Security Committee: W. H. Ballard, H. C. Blake, George McKay, W. E. Mulliken, S. G. Rich.

Regular meetings for receipt of moneys second Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1918.

Assets.
Loans on real estate
Loans on shares .
Permanent expense account
Temhporary expense account
as L

Shares.
Issued during year
Withdrawn during year
Forfeited during year
Shares now pledged
Shares in force

$5

0,400 00

3,309 61

$53,936 20

521
351

., 265
2,370

Liabilities.
Dues capital $49,451 00
Profits capital 2,540 24
Guaranty fund . 151 43
Interest ™ . . . . 192 13
Fines . . . . 17 27
Withdrawal profits 37 13
Forfeited share account 12 00
Security committee 35 00
Due on uncompleted loans . 1,500 00
$53,936 20

Membership.
Added during year 53
Withdrawn during year 49
Members . . . . 310
Borrowers . . . . . 24

Profits Distributed.
Unmatured Shares.
First term, 1K%; second term, 134%; third term,
1%%; fourth term, 1349%.

Proportion of profits retained on voluntary withdrawals, 25% first 5 years; 10% thereafter.

Rates and Averages on Loans.

S3 real estate loans (average, $2,191 each; average rate, 5.70%); 534%, $31,000; 6%, $19,400.
2 share loans (average, $60 each; average rate, 6%): 6%, $120.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.

Receipts and Disbursements.

. Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest . . . .
Fines . . .
Withdrawal profits
Forfeited share account
Security committee fees
Cash on hand October, 1917

) . Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Uncompleted mortgage loans
Temporary expense
Forfeited share account
Secuiity committee fees
Cash on hand October, 1918

Dates of Examination and
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$26,713 00
600

00
125 00

2,500 00

2,211 82
164

87 88
109 39
274 55

2,746 78
$35,532 45

$5,255 00
124

2
20,800 00
5,000 00

453

241 03

245 00

97 39

5 00
3,309 61
$35,532 45

Audit,

Salaries.  Other Expenses. Total.
$732.99 $732.99
13.39 13.39

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Share. in Force. Total Value.

July 1916 1 $29 62 1,270 $37,617 40
Oct. 1916 2 26 28 104 2,733 12
Jan. 1917 3 22 98 85 1,953 30
April 1917 4 19 72 144 2,839 68
July 1917 5 16 50 143 2,359 50
Oct. 1917 6 13 32 166 2,211 12
Jan. 1918 7 10 18 144 1,465 92
April 1918 8 7 08 125 885 00
July 1918 9 4 02 110 442 20
Oct. 1918 10 1 00 79 79 00
Dues paid in advance . 76 00

$52,662 24
Dues capital $49,451 00
Profits capital 2,540 24
Unpaid dues 671 00

$52,662 24

August 27, 28.
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LINCOLN CO-OPERATIVE BANK, LYNN.
191 NORTH COMMON STREET.
Incorporated April 7, 1909. Began business April 26, 1909.
Wiltliam M. Barney, President. Edward M. Barney, Treasurer.

Board of Directors: E. H. Ballard, E. M. Barney, L. L. Barney, W. M. Barney, James Bennett,
. Boyer, E. P. Butterfield, W. A. Campbell, T. J. Dumas, J. M. Holder, E. H. Kelley,
W. S. Libbey, W. M. Nye, A. E. Quick, G. T. Till, C. E. Wilkins, C. G. Woodbridge.

Security Committee: E. M. Barney, W. M. %Varney, E. P. Butterfield, W. A. Campbell, C. E.
ilkins.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Loans on real estate . $203,150 00  Dues capital e $178,964 00
Permanent expense account 473 29  Profits capital . . . . 28,498 03
Temporary expense account 357 93  Guaranty fund . . . . 491 00
Cash . . . . 8,671 98  Surplus . . . . . 719 13
Interest . . 1,190 96
Fines . . . . . 71 68
Withdrawal profits 10 40
Security committee 8 00
Due on uncompleted loans . 2,700 00
$212,653 20 $212,653 20

Shares. Membership.
Issued during year 912  Added during year 84
Withdrawn during c}/ear . 1,038 Withdrawn during year 109
Shares now pledge 1,061  Members . . . . . 443
Shares in force . 4,055 Borrowers . L . 85

Profits Distributed.

Unmatured Shares.
First term, 1%%; second term, 1}£%> third term,
1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, the January and July dividends if shares are
withdrawn after these dividends are declared, and before the April and October bank days. Other-
wise none.

Rates and Averages on Loans.
85 real estate loans (average, $2,390 each; average rate, 5.61%); 53°%, $157,550; 6%, $45,600.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . * $900.00 $412.54 $1,312.54
Cost per $1,000 of assets 4.23 1.82 6.05
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Receipts and Disbursements.

. Receipts.

Dues capital . $48,553 00
Real estate loans repaid 23,750 00
Uncompleted mortgage loans 3,730 00
Interest 10,802 73
Fines 279 20
Withdrawal profits 122 97
Personal accounts 982 50
Security committee 34 00
Cash on hand October, 1917 4,340 76

$92,595 16

Disbubsements.

Dues capita] withdrawn $29,293 00
Profits capital withdrawn 4,029 14
Real estate loans 46,500 00
Uncompleted mortgage loans 1,830 00
Temporary expense 1,288 54
Personal accounts 982 50
Cash on hand October, 1918 8,671 98

$92,595 16

OF THE

[Pub. Doc.

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Scries, ps® re.

April 1909 1 $146 75
July 1909 2 141 97

Oct. 1909 3 137 26
Jan, 1910 4 132 59
April 1910 5 127 98
July 1910 6 123 42
Oct. 1910 7 118 94
Jan, 1911 g8 114 51
April 1911 9 110 13
July 1911 10 105 81
Oct. 1911 11 101 53
Jan, 1912 12 97 32

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Dates op Examination and Audit, November 5-7 inclusive.
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income.

195

Total Value.

$28,616
7

$208,366

$178,964
28,498
904

$208,366

00
03
00
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LOWELL CO-OPERATIVE BANK, LOWELL.
53 CENTRAL STREET.
Incorporated April 29, 1885. Began business May 14, 1885.
Artemas B. Woodworth, President. William D. Brown, Treasurer.

Board of Directors: S. W. Abbott, F. E. Appleton, Arthur Bartlett, H. L. Bishop, F. E. Bramhall,
. Brown, B. W. Clements Adam Cochrane, Southwell Farrington, O. H. P. Green
John Kerr, W F. Sanborn, C. L. Smith, A. A. Stewart G. H. Taylor, A. B. Woodworth.

Security Committee: G. H. Taylor, W. F. Sanborn, S. W. Abbott.

Regular meetings for receipt of moneys the first Friday after the tenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $17,000 00  Dues capital . . . . $1,434,906 00
Loans on real estate 1,679,005 00  Profits capital . . 257,534 09
Loans on shares . 35,735 00 242 matured shares represented by
Unpaid interest . 3,188 48 certificates . 48,400 00
Unpaid fines , . 391 10 Guaranty fund 18,260 78
Cash 46,265 73 Surplus. .'17,300 44
Forfeited shar . . 200
Due on uncompletéd loans . 4,300 00
Dividend on matured share certifi-
cates . 882 00
$1,781,585 31 $1,781,585 31
Shares. Membership.
Issued during year . . . . 5,255 Added during year . . . . 590
Withdrawn during year . . .3,088ithdrawn urlng year . . . 459
Forfeited during year . . . 41 Members . . . . 3,753
Matured during year . . . . 540 Boirowers . . . . . . 1,027
Shares now pledged . . . .9,707
Shares in force 27,938 Profits Distributed.
Matured shares represented by certificates 242 Unmatured Shares.

First term, 2)4%; second term, 2)4%.

. Matured Share Certificates.
First term, 2%; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 25% for 4 years; 10% thereafter.

Rates and Averages on Loans.

893 real gséa;tse Iggnsss(gaglgg%ge $1,880.41 each; average rate, 5.09%): 5%, $1,455,930; 534%, $800; 5)4%,
( ,
134 share loans (average, $266.68 each; average rate, 5.22%): 5%, $24,700; 5)4%, $275; 5)4%, $4,945;
5)4%, $75; 6%, $5,740.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for $4,444.73 t* $1,192.02 $5,636.75
Cost per $1,000 of assets 249 m . .67 3.16
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital . $339,123 00  Date of Issue. Series. \{_alsru;r; VSF%’;?E Total Value.
Real estate loans eliminated by pel - In -
foreclosure . 7,700 00 Nov. 1906 44 $194 61 403 $78,427 83
Real estate loans eliminated by May 1907 45 184 12 291 53,578 92
maturity of shares . . . 2L,700 00 Nov. 1907 46 173 87 419 72,851 53
Real estate loans repaid . . 137,725 00 May 1908 47 163 88 348 57,030 24
Share loans repaid . . 33,150 00 Nov. 1908 48 154 09 368 56,705 12
Uncompleted mortgage loans’ . 25,150 00 May 1909 49 144 57 678 98,018 46
Real estate by foreclosure . . 6,323 88 Nov. 1909 50 135 21 707 95,593 47
Interest . . . 85,695 90 May 1910 51 126 13 587 74,038 31
F in s s 2,051 53 Nov. 1910 52 117 23 612 71,744 76
Transfer fees . . . . 1575 May 1911 53 108 53 645 70,001 85
Withdrawal profits . . . 2,199 05 Nov. 1911 54 100 05 749 74,937 45
Forfeited profits . . . . 24 00 May 1912 55 91 75 1,033 94,777 75
Temporary expense . . . 279 56 Nov. 1912 56 83 65 1,288 107,741 20
Forfeited share account . 200 May 1913 57 75 74 1,132 85,737 68
Matured share certificate account . 21,000 00 Nov. 1913 58 68 02 1,667 113.359 34
Cash on hand October, 1917 43,800 34 May 1914 59 60 47 1,449 87,621 03
Nov. 1914 60 53 09 1,213 64,398 17
$725,940 01 May 1915 61 45 88 1,479 67,856 52
Nov. 1915 62 38 84 1,721 66,843 64
May 1916 63 31 97 2,239 71,580 83
sbursements. Nov. 1916 64 25 27 2,269 57,337 63
Dues capital wnhdrawn $128,401 00 May 1917 65 18 72 1,789 33,490 08
Dues capital forfeited . 1,186 00 Nov. 1917 66 12 33 2,315 28.543 95
Dues capital matured . 79,920 00 May 1918 67 6 09 2,537 15,450 33
Profits capital withdrawn 18,528 42
Profits capital forfeited 182 46  Dues paid in advance 1,219 00
Profits capital matured 27,156 80
Real estate loans 346,300 00 $1,698,915 09
Share loans " 21,200 00
Uncompleted mortgage loans 25,700 00
Bonds and notes 12,000 00  Dues capital $1,434,906 00
Real estate by foreclosure 6,573 28  Profits capital 57,534 09
Interest . 1,325 08 Unpaid dues 6,475 00
Temporary expense 5,916 31
Matured share certificate account . 4,200 00 $1,698,915 09
D|V|dend on matured share certifi-
. 1,084 93
Cash on hand October, 1918 46,265 73
$725,940 01
Dates of Examination and Audit, October 7-14 inclusive.
LYNN CO-OPERATIVE BANK, LYNN.
23 CENTRAL AVENUE.
Incorporated November 18, 1891. Began business November 23, 1891.
Frank E. Wells, President. Charles B. Bethune, Treasurer.

Board of Directors: W. P. Babb, C. B. Bethune, R. S. Campbell, D. Johnson, H. L. Niles, . W.
Perkins, G. E. Powers, F. C. Reed, Frank Strickland, J. H. Sutherland, F. A. Trafton
E

E. Wells.
Security Committee: F. C. Reed, H. L. Niles, C. B. Bethune.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $55,000 00  Dues capital
Loans on real estate 958,015 00  Profits capital .
Loans on shares . 34,375 00 508 matured shares represented by
Real estate by foreclosure, etc. 5,060 17 certificates
Unpaid interest . 2,904 65 Guaranty fund
Permanent expense account . 300 00  Surplus
Cash . 16,560 59 Forfeited share account

Matured share certificate dividend.
Personal acbounts
Due on uncompleted loans

$1,072,215 41
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Shares. Membership.
Issued during year . . . . 3,260 Added during year . . . . 206
Withdrawn during year . . . 3,445  Withdrawn urmg year . . . 266
Forfeited during year . . . 104 Members . . . . 1,666
Matured during year . . . . 326 Borrowers . . . . . .601
Shares now pledged . . . .6,401
Shares in force . 16,649 Profits Distributed.
Matured shares represented by certificates 508 Unmatured Shares.

First term, 2J°%; second term, 2J°%.

Matured Share Certificates.
First term, 2J7%; second term, 234%.

Proportion of profits retained voluntary withdrawals, none.

Rates and Averages on Loans.

528 real estate loans (average, $1,814.42 each; average rate, 5.51%): 5)4%. $944,615; 6%, $13,400.
280 share loans (average, $122.76 each; average rate, 5. 52%) 534%> $32,510; 6%, $1 865.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $3,338.98 $1,645.03 $4,984.01
Cost per $1,000 of assets 3.1 1.53 4.64
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. .
Dues capital . $204,058 00 Date of Issue. Series. _XaN6,_  jncorre Total Value.
Real estate loans eliminated by
foreclosure . 20,400 00 Nov. 1906 31 $196 76 275 $54,109 00
Real estate loans eliminated by May 1907 32 186 05 ' 232 43,163 60
maturity of shares . 2.800 00 Nov. 1907 33 175 56 199 34,936 44
Real estate loans repaid 87,555 00 May 1908 34 165 33 198 32,735 34
Share loans repaid 33,035 00 Nov. 1908 35 155 38 173 26,880 74
Uncompleted mortgage loans 15600 00 May 1909 36 145 66 218 31,753 88
Real estate by foreclosure 22,025 96 Nov. 1909 37 136 18 337 45,892 66
Interest . . . 55,856 41 May 1910 38 126 97 290 36,821 30
Fines . . . . . 1,159 50 Nov. 1910 39 117 92 433 51,059 36
Transfer fees . . . 975 May 1911 40 109 12 454 49,540 48
Forfeited profits . . . . 145 40 Nov. 1911 41 100 53 509 51,169 77
Security committee 216 00 May 1912 42 92 15 445 41,006 75
Matured share certificate account . 46,200 00 Nov. 1912 43 83 97 586 49,206 42
Personal accounts 197 64 May 1913 44 75 99 616 46,809 84
Surplus . 317 83 Nov. 1913 45 68 21 643 43,859 03
Cash on hand October, 1917 48,454 53 May 1914 46 60 62 633 38,372 46
Nov. 1914 47 53 20 844 44,900 80
$538,031 02 May 1915 48 45 96 900 41,364 00
Nov. 1915 49 38 90 1,258 48,936 20
May 1916 50 32 01 1,260 40,332 60
Disbursements. Nov. 1916 51 25 29 1,507 38,112 03
Dues capital withdrawn $136,580 00 May 1917 52 18 73 1,702 31,878 46
Dues capital forfeited . 1,844 00 Nov. 1917 53 12 33 1,389 17.126 37
Dues capital matured . 47596 00 May 1918 54 6 09 1,548 9427 32
Profits capital withdrawn 21,749 08
Profits capital forfeited 121 74  Dues paid in advance . 705 00
Profits capital matured 17,194 64
Real estate loan? 153,900 00 $950,099 85
Share loans . 35,140 00
Uncompleted mortgage loans 16,645 00 i
Bonds and notes 55,000 00 Dues capital $798,207 00
Real estate by foreclosure 22,242 62 Profits capital 145,310 85
Interest . .o 569 06  Unpaid dues 6,582 00
Temporary expense 4,984 01
Security committee 216 00 $950,099 85
Dividends, matured share certifi-
cates 2,880 00
Matured share certificate account . 4,000 00
Personal accounts 190 64
Matured shares . . . . 601 14
Surplus . 16 50
Cash on hand October 1918 16,560 59

$538,031 02

Dates of Examination and Audit, October 14-18 inclusive.
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1
MALDEN CO-OPERATIVE BANK, MALDEN.
1
48 PLEASANT STREET.
Incorporated April 27, 1887. Began business May 9, 1887.
Lyman H. Richabds, President. John M. Cobbett, Treasurer.

Board of Directors: H. H. Babbett, W. M. Cabb, M. S. Coggan, W. H. Conveese, J. M. Cobbett,
G. D. Ceawpobd, Alexandeb Geant, G. H. Habtley, W. D. Hawley, G. A. Hennebeeey,
Lioyd Makepeace, C. D. McCabthy, William Niedneb, L. W. Pillsbuby, L. H. Richabds,
E. S. Stackpole, E. B. Stiles.

Security Committee: Alexandee Gbant, E. B. Stiles, L. H. Richabds.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $10,500 00  Dues capital $1,288,724 00
Loans on real estate 1,440,690 00 Profits capital 214,053\51
Loans on shares . 54,145 00 Guaranty fund . 12,701 77
Common form mortgages 10,600 00  Surplus 10,738 77
Real estate by foreclosure, etc. 6,341 53 Interest 35,020 75
Temporary expense account 3,498 91  Fines 1,078 20
Insurance and taxes paid 214 42  Transfer fees 10 25
Cash . . . . 37,716 01  Withdrawal profits 750 47
Forfeited share account 628 15
$1,563,705 87 $1,563,705 87
Shares. Membership.
Issued during year . 2,965 Added during year 249
Withdrawn during year . 2,048 Withdrawn during year 271
Forfeited during year . 61  Members . . . . . 2,705
Matured during year 760 Borrowers 931
Shares now pledged . 8,495 . o
Shares in force . 22,833 Profits Distributed.

Unmatubed Shabes.
First term, 234%; second term, 234%-

Proportion of profits retained on voluntary withdrawals, 20% on series less than 7 years old; 10%
i thereafter.

Rates and Averages on Loans.

939 real estate loans (average, $1,534.28 each; average rate, 5.21%): 5%, $489,215; 534%, $790,825;
5)4%, $131,975; 534%, $17,050; 6%, $7,525; 634%, $3,200; 6J4%, $300; 634%, $600.

SA9 share loans (average, $155.14 each; average rate, 5.33%): 5%, $1,995; 534%, $35,310; 534%i $15,705;
534%, $250; 6%, $605; 634%. $50; 7%, $230.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $3,935.84 $2,303.83  $6,239.67
Cost per $1,000 of assets 2.52 1.47 3.99
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
i Receipts. Value

Dues capital $277,796 00  Date of Issue. Series. o Share, irfForce. Total Value.

Real estate loans eliminated by pe '
foreclosure 6,100 00 Nov. 1906 40 $191 55 390 $74,704 50
Real estate loans eliminated by May 1907 41 181 20 399 72,298 80
maturity of shares . 33,975 00 Nov. 1907 42 171 10 460 78,706 00
Real estate loans repaid 89,850 00 May 1908 43 161 19 404 65,120 76
Share loans repaid 38,145 00 Nov. 1908 44 151 57 441 66,842 37
Mortgages . . . . 4500 00 May 1909 45 142 12 476 67,649 12
Real estate by foreclosure 6,458 57 Nov. 1909 46 132 88 443 58,865 84
Interest .~ . . . 77,315 58 May 1910 47 123 89 541 67,024 49
Fines L 2,265 57 Nov. 1910 48 115 11 716 82,41S 76
Transfer fees 17 50 May 1911 49 106 53 590 62,852 70
Withdrawal profits . . 1,328 69 Nov. 1911 50 98 15 854 83,820 10
Temporary expense 16 54 May 1912 51 89 95 933 83,923 35
Forfeited share account 1621 25 Nov. 1912 52 81 98 894 73,290 12
Profits capital 1,881 25 May 1913 53 74 20 1,231 91,340 20
Insurance and taxes 239 86 Nov. 1913 54 66 61 1,171 78,000 31
Cash on hand October, 1917 33,161 10 May 1914 55 59 19 1,357 80,320 83

Nov. 1914 56 51 95 1,308 67,950 60
$574,671 91 May 1915 57 44 90 1,226 55,047 40
Nov. 1915 58 38 01 1,430 54,354 30
May 1916 59 31 29 1,470 45,996 30

Disbursements. Nov. 1916 60 24 73 1,750 43,277 50
Dues capital withdrawn $75,822 00 May 1917 61 18 33 1,608 29,474 64
Dues capital forfeited . 1,912 00 Nov. 1917 62 12 09 1428 17,264 52
Dues capital matured . 111,595 00 May 1918 63 6 00 1,313 7,878 00
Profits capital withdrawn 11,136 26
Profits capital forfeited 267 84  Dues paid in advance . 1,785 00
Profits capital matured 41,429 05
Real estate loans 229,300 00 $1,510,206 51
Share loans . . . . 37,970 00
Bonds and notes 5,500 00 )
Real estate by foreclosure 11,026 59  Dues capital $1,288,724 00
Interest . 1,920 20  Profits capital 214,053 51
Temporary expense 6,256 21  Unpaid dues 7,429 00
Forfeited Share account 1,068 71
Fines . Lo . 8 26 $1,510,206 51
Guaranty fund . . . . 1,529 63
Insurance and taxes 214 15
Cash on hand October, 1918 37,716 01
$574,671 91

Dates op Examination and Audit, February 25-March 6 inclusive.

MANSFIELD CO-OPERATIVE BANK, MANSFIELD.
106 NORTH MAIN STREET.
Incorporated March 10, 1883. Began business March 21, 1883.

W illiam C. Winter, President. Herbert E. King, Treasurer.
Board of Directors:, O. P. Cook, C. N. Crane, T. J. Fox, W. B. Huston, H. E. King, Austin Mason,

William OI1l1iff, D. C. Richardson, A. E. Shields, John Somers, J. J. Wilson, W. C. Winter,

W. L. Winter.
Security Committee: C. N. Crane, T. J. Fox, O. P. Cook.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE fOCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $8,300 00 Dues capital S $420,683 00
Loans on real estate 556,250 00 Profits capital . . . . 98,995 24

Loans on shares . 16,480 00 346 matured shares represented by
Real estate by foreclosure, etc. 1,759 29 certificates . . . 69,200 00
Unpaid interest . 2,554 45 Guaranty fund . . . . 7,751 41
Unpaid premiums 51 79 Surplus = . . . . 4,406 65
Unpaid fines 153 76  Forfeited share account . . 4101
Cash . . . . 16,239 94  Personal accounts . . . 11192
Due on uncompleted loans . . 600 00
$601,789 23 $601,789 23
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Shares. Membership.

Issued during year 1,241 Added during year 110
Withdrawn during year 1,051  withdrawn durlng year 131
Forfeited during year 61  Members . 938
Matured during year 269  Borrowers 398
Shares now pledged 3,188 o

Shares in force 7,928 Profits Distributed.

Matured shares rebresented by certificates

Unmatuhed Shares.

First term, 3%; second term, 3%.

M atured Share Certificates.
First term, 2°%; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; 10% on
series from 4 to 7 years old; after 7 years, none.

Rates and Averages on Loans.

37 real estate loans (average, $1,603.02 each; average rate, 6.12%): 6.12%, $556,250.
51 share loans (average, $323. 14 each; average rate, 6. 48%) 6.48%, $16,480.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Total Expenses for Year.

Total.
$2,288.56
3.80

Salaries.
$1,525.00
2.53

Other Expenses.
$763.56
1.27

Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . $95,902 00  Date of Issue. Series. ™ teare. Total Value.
Real estate loans eliminated by
foreclosure . 11,100 00 May 1907 49 $196 50 209 $41,068 50
Real estate loans eliminated by Nov. 1907 50 185 02 158 29,233 16
maturity of shares 6,050 00 May 1908 51 173 85 194 33,726 90
Real estate loans repaid 83,600 00 Nov. 1908 52 163 03 125 20,378 75
Share loans repaid 12,820 00 May 1909 53 152 51 202 30,807 02
Uncompleted mortgage loans ,750 00 Nov. 1909 54 142 27 120 17,072 40
Bonds and notes 250 00 May 1910 55 132 27 226 29,893 02
Real estate by foreclosure 3,970 00 Nov. 1910 56 122 58 191 23,412 78
Interest 33961 05 May 1911 57 113 15 294 33,266 10
Premiums . 732 62 Nov. 1911 58 104 04 346 35,997 84
Fines 407 59 May 1912 59 95 11 236 22,445 96
Transfer fees » 500 Nov. 1912 60 86 46 221 19,107 66
Withdrawal profits 458 67 May 1913 61 78 05 386 30,127 30
Forfeited profits . 271  Nov. 1913 62 69 91 271 18,915 61
Forfeited share account 1,625 29 May 1914 63 61 98 329 20,391 42
Matured share certificate account . 16,000 00 Nov. 1914 64 54 29 293 15,906 97
Personal accounts 358 May 1915 65 46 78 425 19,881 50
Cash on hand October, 1917 8,985 03 Nov. 1915 66 39 49 434 17,138 66
May 1916 67 32 41 642 20,807 22
$279,655 81  Nov. 1916 68 25 54 740 18,899 60
May 1917 69 18 87 723 13,643 01
Nov. 1917 70 12 39 564 6,957 96
Disbursements. May 1918 71 6 10 599 3,653 90
Dues capital withdrawn $37,032 00
Dues capital forfeited . ,338 00  Dues paid in advance . 534 00
Dues capital matured . 37,660 00
Profits capital withdrawn 6,189 62 $523,327 24
Profits capital forfeited 288 91
Profits capital matured 15,669 41
Real estate loans 124,650 00. Dues capital $420,683 00
Share loans . 13,790 00  Profits capital 98,995 24
Uncompleted mortgage loans 3,150 00  Unpaid dues 3,649 00
Bonds and notes 7,550 00
Real estate by foreclosure 5,729 29 $523,327 24
Interest 527 24
Temporary expense 2,288 56
Forfeited share account 1,584 28
Matured share certificate account . 3,000 00
Personal accounts 130 34
Dividend, matured share certifi-
cates . . . . 2,838 22
Cash on hand October, 1918 16 239 9+
$279,655 81 \

Dates of Examination and Audit, April 5-10 inclusive.
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MARBLEHEAD CO-OPERATIVE BANK, MARBLEHEAD.
TOWN HALL AND 70 PLEASANT STREET.
Incorporated May 5, 1886. Began business May 6, 1886.
John Lancy, President. Benjamin Cole, Treasurer*

Board of Directors: Benjamin Cole, G. N. Dennis, W. T. Harbis, J. B. Hooper, John Lancy, J. L.
Litchman, J. A. Martin, Frank Millett, H. C. Millett, J. D. Paine, L. S. Ramsdell, J. B.
Stevens, E. W. Stone, Thomas Swasey, Richard Tutt.

Security Committee: John Lancy, Frank Millett, L. S. Ramsdell.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $34,494 06 Dues capital . $216,515 00
Loans on real estate 224,000 00 Profits capital 45,619 04
Loans on shares . 2,560 00 Guaranty fund . 3,883 99
Unpaid interest . 623 90 Surplus 8,549 69
Unpaid fines 62 48 Forfeited share account 33 1
Insurance and taxes pald 295 71  Matured share account 31 33
Cash 12,596 01

$274,632 16 $274,632 16

Shares. Membership.
Issued during year 453  Added during year 37
Withdrawn during year 307 Withdrawn during year 53
Forfeited during year 12 Members . . . . . 654
Matured during year 102 Borrowers . . . . . 160
Shares now pledged . 1,204
Shares in force . 3,916 Profits Distributed.

Unmatured Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than ,8 years old; 10% on
series from 8 to 10 years old; after 10 years, none.

Rates and Averages on Loans.

158 real estate loans (average, $1,464.05 each; average rate, 6%): 6%, $224,000.
13 share loans (average, $196.92 each; average rate, 6%): 6%, $2,650.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $1,069.00 $174.89 $1,243.89
Cost per $1,000 of assets 3.86 .63 4.49

* Since deceased and Henry C. Millett elected treasurer.
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
D ital Receipts. 4 f Value Total Val
ues capital 7,307 00 Date of Issue. Series. : otal ue.
Real estate loans eliminated by per Share. i Force.
maturity of shares . 1,800 00 Nov. 1906 42 $199 73 76 $15,179 48
Real estate loans repaid 15,600 00 May 1907 43 188 83 75 14,162 25
Share loans repaid 380 00 Nov. 1907 44 178 19 92 16,393 48
Uncompleted mortgage loans 1,000 00 May 1908 45 167 82 53 8,894 46
Bonds and notes 8,000 00 Nov. 1908 46 157 68 73 11,510 64
Interest . . . . 14,996 72 May 1909 47 147 80 8l 11,971 80
Fines L 445 30 Nov. 1909 48 138 17 105 14,507 85
Transfer fees 100 May 1910 49 128 77 50 6,438 50
Withdrawal profits 363 12 Nov. 1910 50 119 60 71 8,491 60
Forfeited share account 51 00 May 1911 51 110 63 115 12,722 45
Cash on hand October, 1917 5053 72 Nov. 1911 52 101 91 83 8,458 53
May 1912 53 93 40 202 18,866 80
$95,000 86  Nov. 1912 54 85 09 200 17,018 00
May 1913 55 76 98 227 17,474 46
Nov. 1913 56 69 07 220 15,195 40
. . Disbuesements. May 1914 57 61 35 130 ,975 50
Dues capital withdrawn $20,135 00 Nov. 1914 58 53 82 138 7,427 16
Dues capital forfeited . 54 00 May 1915 59 46 48 202 9,388 96
Dues capital matured . 14,887 00  Nov. 1915 60 39 32 321 12,621 72
Profits capital withdrawn 4,933 67 May 1916 6h 32 34 338 10,930 92
Profits capital forfeited 464 Nov. 1916 62 25 52 298 7,604 96
Profits capital matured 5543 08 May 1917 63 18 87 321 6,057 27
Real estate loans 33,650 00 Nov. 1917 64 12 39 215 2,663 85
Share loans 530 00 May 1918 65 6 10 230 1,403 00
Uncomgleted mortgage loans 1,000 00
Interes . . . . 199 71
Temporary expense 1,243 89 $263,359 04
Forfeited share account 40 00
Taxes and insurance . 183 86
Cash on hand October, 1918 12,596 01  Dues capital $216,515 00
Profits capital 619 04
$95,000 86  Unpaid dues 1,225 00
$263,359 04

Dates op Examination and Audit, October 28-30 inclusive.

MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH.

207 MAIN STREET.
Incorporated April 16, 1890. Began business May 1, 1890.

Sumnee P. Willaed, President. s Claude E. Williams, Treasurer.

Board of Directors: E. E. Allen, J. F. Bigelow, E. O. Beigham, M. J. Buckley, C. A. Cook, J. A.
Cuktis, W. S. Field, W. H. Hill, O. E. Howe, A. C. Lamson, J. F. J. Ottebson, F. W. Pbatt,

G. A. Stacy, J. E. Wabben, S. P. Willaed, C. E. Williams, T. F. Williams, S. P. W

ood.

Security Committee: W. H. Hitl, J. F. J. Oltebson, J. E. Wabben, J. F. Bigelow, T. F. Williams.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS.

Assets.' Liabilities.
Bonds and notes $6,300 00 Dues capital
Loans on real estate 705,950 00  Profits capital i
Loans on shares . 19,790 00 535 matured shares repiesepted by
Unpaid interest . 2,359 26 certificates
Unpaid fines 335 75 Guaranty fund .
Permanent expense account 1,268 08  Surplus .
Temporary expense account 1,386 74 Interest
Personal accounts 26 80 Fines .
Insurance and taxes paid 693 13 Transfer fees

Cash . 9,159 90 Withdra-wal profits

Forfeiture profits
Forfeited share account
Security committee

Due on uncompleted loans

$747,269 66
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Shares Membership.

Issued during year e 1,827 Added during year . . 176
Withdrawn during year . . . 864  Withdrawn during year 114
Forfeited during year . . . . 32  Members . . . . . 1,391
Matured during year . . . . 190 Bonowers . . . . . 562
Shares now pledged . . . . 4,348

Shares in force 10,328 Profits Distributed.

Matured shares represented by certificates 535 Unmatured Shares.

First term, 2%%; second term, 2%%.

. Matured Share Certificates.
First term, 2J"%,; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; after 5
years, last dividend is retained.

Rates and Averages on Loans.

615 real estate loans (average, $1,147.88 each; average rate, 5.37%): 5%, $185,500; 5)’\% $520,450.
298 share loans (average, $86.80 each; average rate, 5. 48%) 5%, $610; 5)/‘% $19,1

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,260.00 $1,459.54 $2,719.54
Cost per $1,000 of assets 1.68 1.95 3.63

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital $123,056 00 Date of Issue. Series. \{als"é\re Shares Total Value.
Real estate loans eliminated by pe .
maturity of shares . 11,000 00 Nov. 1906 34 $192 09 53  $10,180 77
Real estate loans repaid 45450 00 May 1907 35 181 80 105 19,089 00
Share loans repaid 11,320 00 Nov. 1907 36 171 74 111 19,063 14
Uncompleted mortgage loans 1,500 00 May 1908 37 161 87 85 13,758 95
Bonds and notes 998 00 Nov. 1908 3, 152 24 353 53,740 72
Real estate by foreclosure 4,609 75 May 1909 39 142 85 262 37,426 70
Interest . 36,430 41  Nov. 1909 40 133 66 128 17,10$ 48
Fines 1,257 40 May 1910 41 124 63 221 27,543 23
Transfer fees . . . . 8 00 Nov. 1910 42 115 83 188 21,776 04
Withdrawal profits 510 56 May 1911 43 107 19 161 17,257 59
Forfeited profits . . . . 36 61 Nov. 1911 44 98 77 359 35,458 43
Security committee 81 00 May 1912 45 90 57 532 48,183 24
Forfeited share account 1,083 29 Nov. 1912 46 82 53 471 38,871 63
Surplus . . . 13 72 May 1913 47 74 67 217 16,203 39
Taxes and insurance . 41 50 Nov. 1913 48 67 01 552 36,989 52
Matured share certificate account . 19,800 00 May 1914 49 59 54 457 27,209 78
Personal accounts 100 57 Nov. 1914 50 52 23 653 34,106 19
Accrued interest on Liberty Bond . 500 May 1915 51 45 11 567 25,577 37
Cash on hand October, 1917 17,716 84 Nov. 1915 52 38 16 631 24,078 96
May 1916 53 31 39 715 22,443 85
$275,018 65 Nov. 1916 54 24 79 966 23,947 14
May 1917 55 18 36 864 15,863 04
Nov. 1917 56 12 10 799 9,667 90
Disbursements. May 1918 57 6 00 878 5,268 00
Dues capital withdrawn $26,238 00
Dues capital forfeited . , 00 Dues paid in advance . 587 00
Dues capital matured . 27,783 00
Profits capital withdrawn 3.274 93 $601,400 06
Profits capital forfeited 222 16
Profits capital matured 9,954 26
Real estate loans 162 050 00 Dues capital $515,877 00
Share loans . 0 00 Profits capital 81,597 06
Uncompleted mortgage loans 2 lOO 00 Unpaid dues 3,926 00
Bonds and notes 6,300 00
Real estate by foreclosure 2,068 90 $601,409 06
Interest . . 456 86
Temporary expense 2,619 54
Forfeited share account 707 37.
Matured share account 1,400 00
Personal accounts 105 42
Taxes and insurance 246 31
Dividend on matured share certifi-
cates . 4,310 00
Cash on hand October 1918 9,159 90

$275,018 65

Dates of Examination and Audit, June 24-28 inclusive.

Digitized for FRASER
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MARTHA’S VINEYARD CO-OPERATIVE BANK, TISBURY.
MAIN STREET.
Incorporated April 22, 1909. Began business May 14, 1909.
L. Ebnest Briggs, Treasurer.

Henry L. Peakes, President.

Board of Directors: E. D. Bodfish, L. E. Briggs, B. C. Cromwell, A. O. Fischer, S. C. Luce, Jr., W,
g I\L/Iagter, O. S. Mayhew, U. E. Mayhew, H. L. Peakes, W. H. Renear, W. A. Robinson,
. L. Smith.

Security Committee: W. G. Manter, U. E. Mayhew, W. H. Renear.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $2,004 42  Dues capital $101,422 00
Loans on real estate 113,800 00 Profits capital 19,835 31
Loans on shares . 1,410 00 Guaranty fund 1,057 53
Real estate by foreclosure, etc. 1,111 81  Surplus . . . . 1,316 %4
Cash . e 5,305 55

$123,631 78 $123,631 78

Shares. Membership.
Issued duriné; year 354  Added during year 36
Withdrawn urlngdyear 325  Withdrawn during year 40
Shares now pledge 638 Members . . . . 268
Shares in force . 1,928 Borrowers . . . . . 104

Profits Distiibuted.

Unmatured Shares.
First term, 2J°%; second term, 23/\%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
90 real estate loans éaverage, $1,264.44 each; average rate, 6.03%); 6%, $110,500; 6M%, $500; 614%,
$200; 7%, $2,600.

H share loans (average, $100.71 each; average rate, 6%): 6%, $1,410.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $300.00 $143.97 $443.97
Cost per $1,000 of assets 2.42 1.16 3.58

Digitized for FRASER
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BANK COMMISSIONER,

Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans repald
Share loans repaid
Real estate by foreclosure
Interest

F N €S i, S

Surplus
Cash on hand October 1917

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Real estate by foreclosure’
Temporary expense

Cash on hand October, 1918

$22,769 00

64
9,911 57
$49,335 68

$12,709 00

5,305 55
$49,335 68

145

Reconciliation of Share Account with Dues

and Profits Capital.
Value

: Shares

Date of Issue. Series. per Share. in Force. Total Value-
April 1909 1 $146 78 249 $36,548 22
Oct. 1909 2 137 16 28 3,840 48
April 1910 3 127 86 96 12,274 56
Oct. 1910 4 118 75 46 5,462 50
April 1911 5 109 84 56 6,151 04
Oct. 1911 6 101 14 53 5,360 42
April 1912 7 92 67 57 5,282 19
Oct. 1912 8 84 38 4,219 00
April 1913 9 76 29 91 6,942 39’
Oct. 1913 10 68 41 97 6,635 77
April 1914 11 60 72 45 2,732 40
Oct. 1914 12 53 23 65 3,459 95
April 1915 13 45 96 100 4,596 00
Oct. 1915 14 38 90 74 2,878 60
April 1916 15 32 01 192 6,145 92
Oct. 1916 16 25 29 137 3,464 73
April 1917 17 18 73 138 2,584 74
Oct, 1917 18 12 33 228 2,804 40
April 1918 19 6 09 126 767 34
Suspense profits . 7 66
Dues paid in advance . 118 00

$122,276 31
Dues capital $101,422 00
Profits capital 19,835 31
Unpaid dues 1,019 00

$122,276 31

Dates of Examination and Audit, September 23-26 inclusive.

Digitized for FRASER
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)

MASSACHUSETTS CO-OPERATIVE BANK, BOSTON.
1468 DORCHESTER AVENUE (DORCHESTER DISTRICT).
Incorporated May 19, 1908.  Began business May 28, 1908.
Joseph R. Churchill, President. Ansley M. Johnson, Treasurer.

Board of Directors: W. M. Brummett, F. J. Carey, J. R. Churchill, G. O. Goudey, L. J. Hayford,
. . Johnson, B. C. Kelley, Thomas Leavitt, Roger Mansfleld Alexander Mason,
J J. Moore, Patrick O'Hearn, R. A. Olinder, E. J. Owen, J. R. Patterson H. B. Potter,
J. J. Scarry, A. W. Thompson, F. 1. Wilkins.

Security Committee: Patrick O’'Hearn, L. J. Hayford, W. M. Brummett.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate . . . $413,900 00 Dues capital $361,070 00
Loans on shares . . . 8,995 00  Profits capital 58,665 38
Permanent expense account . 602 88  Guaranty fund 4,272 68
Temporary expense account . 129 46  Surplus 3,946 89
a s h 8,645 12  Interest 4,020 14
Fines 101 41
Transfer fees . . . . 50
Withdrawal profits 58 96
Forfeited share account 102 00
Security committee 27 50
Suspense account 7 00
$432,272 46 $432,272 46
\
Shares. Membership.

Issued during year . 1,780  Added during year 101
Withdrawn during year . 1,259  Withdrawn during year 105
Forfeited during year . 28 Members . P . 825
Shares now pledged . 2,546 Borrowers . . . . 199

Shares in force . 7,960

Profits Distributed.

Unmatured Shares. .
First term, 1M%! second term, 1Ji%; third term,
1M%; fourth term, \]4,%-

Proportion of profits retained on voluntary withdrawals, 15% on series less than 6 years old; after 6
years, none.

Rates and Averages on Loans.
160ZredTestate loans (average, $2,759.33 each; average rate, 5.55%); 5%, $4,000; 5J"%, $356,350; 6%,
50

80jehare loans (average, $112.44 each; average rate, 6%): 6%, $8,995.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $542.48 $1,672.71
Cost per $1,000 of assets 1.26 3.87

Digitized for FRASER
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
R eceipts.
Dues capital . . $92,460 0D  Date of Issue. Series. \{alcrueiare Shares o141 value.
Real estate loans repald 32,086 pe .

Share loans repaid 7,343 June 1908 $162 39 352 $57,161 28
Uncompleted mortgage loans 800 Sept. 1908 157 47 84 13,227 48
Interest . . 21,920 37 Dec. 1908 3 152 61 63 9,614 43
Fines . . . . 51%. 78 Mar. 1909 4 147 80 % 5,616 40
Transfer fees . . . . 25  June 1909 % 143 04 2,860 80
Withdrawal profits 3&?& 19  Sept. 1909 138 33 75 10,374 6‘3

Forfeited profits . . . 34 Dec. 1909 é 133 75 40 5,350
Temporary expense 75 Mar. 1910 129 12 36 4,648 32
Forfeited share account 621 94  June 1910 ]f) 124 59 50 6,229 50
Profits capital . . . . 23 24 Sept. 1910 120 05 28 3,361 40
Security committee 72 50 Dec. 1910 11 115 64 91 10,523 24
Surplus . L . 148 04 Mar. 1911 12 111 27 148 16,467 96
Cash on hand October, 1917 2,693 23 June 1911 13 106 94 91 9,731 %

Sept. 1911 14 102 65 54 5,543
$159,097 06 Dec. 1911 15  m98 40 150 14,760 00
Mar. 1912 16 94 23 239 22,520 97
June 1912 17 90 11 196 17,661 56
Disbursements. Sept. 1912 18 86 02 118 10,150 36
Dues capital withdrawn $40,768 00 Dec. 1912 19 82 01 135 11,071 35
Dues capital forfeited . 574 00 Mar. 1913 20 78 06 166 12,957 96
Profits capital withdrawn 5298 13 June 1913 21 74 13 124 9192 12
Profits capital forfeited 82 20 Sept. 1913 22 70 25 uUs 8,289 50
Real estate loans 92,753 86 Dec. 1913 23 66 42 145 9,630 90
Share loans 7,827 00 Mar. 1914 24 62 64 220 13,780 %

Uncompleted mortgage loans 800 00 June 1914 25 58 90 110 6,479
Interest . . 10 54 Sept. 1914 26 55 21 173 9,551 33
Temporary expense 1573 46 Dec. 1914 27 51 57 101 5,208 57
Forfeited share account 621 94 Mar. 1915 28 47 97 325 15,590 25
Teller's overs . . . . 44 94 June 1915 29 44 41 160 7,105 60
Security committee 65 00 Sept. 1915 30 40 90 260 10,634 00
Fines . . . 60 Dec. 1915 31 37 43 307 11,491 01
Withdrawal proflts 23 45 Mar. 1916 32 34 00 525 17,850 00
Surplus . 8 82 June 1916 33 30 62 151 4,623 62
Cash on hand October 1918° 8645 12 Sent. 1916 34 27 28 276 7,529 28
Dec. 1916 35 23 98 330 7,913 40
$159,097 06 Mar. 1917 36 20 72 458 9,489 76
June 1917 37 17 50 276 4,830 00
Sept. 1917 38 14 32 174 2,491 68
Dec. 1917 39 11 18 307 3,432 26
Mar. 1918 40 8 08 470 3,797 60
June 1918 41 02 365 1,832 %

Sept. 1918 42 00 411 822
Dues paid in advance . . 338 0
$421,735 38
Dues capital $361,070 00
Profits capital 58,665 38
Unpaid dues 1,997 00
Suspense dues 3 00
$421,735 38

Dates of Examination and Audit, April 3-5 inclusive.
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MATTAPAN CO-OPERATIVE BANK, BOSTON.
2 OAKLAND STREET (DORCHESTER DISTRICT).
Incorporated November 14, 1910. Began business December 20, 1910.
Thomas W. Roulston, President. William R. Landers, Treasurer.

Board 0) Directors: W. H. Crosby, W. G. Cbuckshank, Walter Curley,J. G. English, P. J. Fleming,
E. Guild, C. S. Keddie, W. R. Landers, F. S. Lane, J. J. McCarty, Philip McMorrow,
T S. Richardson, T. W. Roulston, F. N. Russell, S. B. Smal1, P. D. Smith, C. K. Thurston.

Security Committee: Walter Curley, W. R. Landers, F. N. Russell.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Loans on real estate . $189,350 00 Dues capital . . . . $176,081 00
Loans on shares . 11,120 00  Profits capital . 23,507 73
Permanent expense account 296 60 Guaranty fund . 1,260 81
Temporary expense account 142 28  Surplus . . . . . 554 69
Cash . 7,575 87 Interest . . . . . 1,725 51
Fines . . 42 01
Forfeited share account 13 00
Due on uncompleted loans . 5,300 00
$208,484 75 $208,484 75

Shares. Membership.
Issued durlné; year . 1,572 Added during year 128
Withdrawn urlngCP/ear 885  Withdrawn during year 60
Shares now pledge . 1,441  Members . 598
Shares in force . 5264 Borrowers . 118

Profits Distributed.

Unmatured Shares.
First term, 1M%; second term, 1M%; third term,
1%6%; fourth term, 1Be%-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

75 real estate loans (avera% $2,524.66 each; average rate, 5.76%): 5J"%, $91,650; 6%, $97,700.
43 share loans (average, $258. 60 each; average rate, 6%); 6%, $11,

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $740.84 $193.35 $934.19
Cost per $1,000 of assets 3.55 .92 4.47

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]

Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest
Fines
Transfer fees
Security committee
Surplus
Permanent expense
Cash on hand October, 1917

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Uncomoleted mortgage loans
Interest

Temporary expense
Permanent expense

Security committee

Cash on hand October, 1918

$54,826

150
5,530

$102,428

$27,463
5 2

s

$102,428

BANK COMMISSIONER

88888888

149

Reconciliation of Share Account with Dues

and Profits Capital.

Date of issue. Series, ~are. ”~ ce . Total Value
Dec. 1910 1 $116 79 303  $35,387 37
Mar. 1911 2 112 35 43 4,831 05
June 1911 3 107 97 41 4,426 77
Sept. 1911 4 103 61 53 5,491 33
Dec. 1911 5 99 28 72 7,148 16
Mar. 1912 6 95 07 15 14,450 64
June 1912 7 90 90 51 4,635 90
Sept. 1912 8 86 73 25 2,168 25
Dec. 1912 9 82 68 115 9,508 20
Mar. 1913 10 78 66 50 3,933 00
June 1913 11 74 67 71 5,301 57
Sept. 1913 12 70 73 56 3,960 88
Dec. 1913 13 66 85 117 7,821 45
Mar. 1914 14 63 02 46 2,898 92
June 1914 15 59 22 69 4,086 18
Sept. 1914 16 55 49 31 1,720 19
Dec. 1914 17 51 80 103 5,335 40
Mar. 1915 18 48 17 290 13,969 30
June 1915 19 44 56 160 7,129 60
Sept. 1915 20 41 02 130 5,333 90
Dec. 1915 . 21 37 53 146 5,479 38
Mar. 1916 22 34 09 189 6,443 01
June 1916 23 30 70 278 8,534 60
Sept. 1916 24 27 35 199 5,442 65
Dec. 1918 25 24 03 269 6,464 07
Mar. 1917 26 20 76 319 0,622 44
June 1917 27 17 53 180 3,155 40
Sept. 1917 28 14 35 159 2,281 65
Dec. 1917 29 11 20 179 2,004 80
Mar. 1918 30 8 10 464 3,758 40
June 1918 31 503 419 2,107 57
Sept. 1918 32 2 00 485 970 00
Suspense dues 19 00
Dues paid in advance . 191 00

$203,012 03
Dues capital $176,081 00
Profits capital 23,507 73
Unpaid dues 3,422 00
Suspense profits . 130

$203,012 03

Dates of Examination and Audit, April 8-10 inclusive.

Digitized for FRASER
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MECHANICS’ CO-OPERATIVE BANK, TAUNTON.
308 BAY STREET.
Incorporated September 14, 1877. Began business September 17, 1877.
Hebbebt O. W oolley, President. Abthub R. Knox, Treasurer.

Board of Directors: F. W. Boynton, H. H. Cutvee, N. A. Cushman, P. F. Fbancis, J. M. Habdy,
A. H. Knowles, A. R. Knox, F. R. Knox, W. A. Manchesteb, B B. Piebce, W. A. Rayment,
L. J. Schmidt, W. L. Tidd, J S. Williams, H. O. Woolley.

Security Committee: N. A. Cushman, J. M. Habdy, F. R. Knox.

Regular meetings for receipt of moneys the first Monday after the fifteenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes 821,300 00 Dues capital . 81,027,970 00

Loans on real estate . 1,410,645 00  Profits capital 186,123 69

Loans on shares . 17,970 00 1,095 matured shares represented by

Real estate by foreclosure, etc. 3,693 72 certificates 219,000 00

Temporary expense account 555 63  Guaranty fund . 19,784 96

Insurance and taxes pald 36 18  Surplus 22,535 06

Cash . . 29,559 39  Interest . 6,492 94
Fines 173 41
Transfer fees 375
Forfeited share account 138 50
Personal accounts 492 35
Due on uncompleted loans 1,000 00
Suspense account 39 72
Overs and shorts 554

$1,483,759 92 $1,483,759 92
Shares. Membership.

Issued during year . . . . 6,167  Added during year . ) . .321

Withdrawn during year . . . 5329  Withdrawn during year . . . 325

Forfeited during year . . . . 37 Members . . . . . . 2,384

Matured during year . . . . 351 Borrowers . . . R . 827

Shares now pledged . . . . 7,979 . o

Shares in force 23,213 Profits Distributed.

Matured shares represented by certificates 1,095 Unmatubed Shabes.

First term, 134%; second term, 134%; third term,
1M%; fourth term, 1J4%.

M atubed Shabe Cebtipicates.
First term, 134%; second term, 134%; third term,
134%,; fourth term, 134%.

Proportion of profits retained  voluntary withdrawals, none.

Rates and Averages on Loans.

7SAreal estate loans (average, $1,921.86 each; average rate, 5.31%): 5%0%, $1,291,495; 534%, $119,150.
95 share loans (average, 8189.16 each; average rate, 5.32%): 5%0%, 816,070; 534%. S1,900.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . 83,939.38 81,185.83 85,125.21
Cost per 81,000 of assets’ 2.65 .80 3.45

Digitized for FRASER
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Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest
Fines
Transfer fees
Surplus
Temporary expense
Forfeited share account
Matured share account
Matured share certificate account
Personal accounts
Taxes and insurance
Overs and shorts
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Sur
Forfeited share account
Matured share account
Matured share certificate account
Dividend, matured share certifi-
cates
Personal accounts
Suspense account
Taxes and insurance
Overs and shorts
Cash on hand October, 1918

$274,219
1,100

7,520
293,390
14,415
8,850
12,350
1,201
74,615
2,331

278

9
23,218
$770,714

$156,442
368

51,240
23,311
29
18,636
417,500
15,680
12,000

4,224
5,128
1

6
29,559
$770,714

Reconciliation of Share Account with Dues
and Profits Capital.

Value
Date of Issue. Series. per Share,

Shares

in Force. Total Value.
Jan. 1907 51 $192 70 340  $65,518 00
July 1907 52 182 09 307 55,901 63
Jan. 1908 53 171 73 306 52,549 38
July 1908 54 161 61 355 57,371 55
Jan. 1909 55 151 76 323 49,018 48
July 1909 56 142 13 582 82,719 66
Jan. 1910 57 132 75 444 58,941 00
July 1910 58 123 59 417 51,537 03
Jan. 1911 59 114 67 539 61,807 13
July 1911 60 105 95 431 45,664 45
Jan. 1912 61 97 45 560 54,572 00
July 1912 62 89 14 526 46,887 64
Jan. 1913 63 8l 04 734 59,483 36
July 1913 64 73 14 720 52,660 80
Jan. 1914 65 65 43 745 48,745 35
July 1914 66 57 91 689 39,899 99
Jan. 1915 67 50 58 1,348 68,181 84
July 1915 68 43 42 907 39,381 94
Jan. 1916 69 36 44 1,164 42,416 16
April 1916 70 33 01 657 21,687 57
July 1916 71 29 63 1,156 34,252 28
Oct. 1916 72 26 29 1,000 26,290 00
Jan. 1917 73 22 99 1,399 32,163 01
April 1917 74 19 73 748 14,758 04
July 1917 75 16 51 1,004 16,576 04
Oct. 1917 76 13 33 751 10,010 83
Jan. 1918 77 10 19 1,433 14,602 27

April 1918 78 709 1,183 8,387 47
July 1918 79 4 03 1,593 6,419 79
Oct. 1918 80 1 00 852 852 00
Dues paid in advance . 1,688 00

$1,220,944 69

Dues capital $1,027,970 00
Profits capital 186,123 69
Unpaid dues 6,851 00

$1,220,944 69

Dates of Examination and Audit, November 4-11 inclusive.
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MEDFIELD CO-OPERATIVE BANK, MEDFIELD.
CORNER MAIN AND NORTH STREETS.

Began business January 8, 1906.

Doc.

Incorporated December 29, 1905.

E 1tery C. Crocker, President.

Board of Directors: W. F. Abell, M. C. Adams, J.

lark,

Laprelette W. Wheeler, Treasurer.

L. Atherton, E. M. Bent, M. H. Blood, A. L.
K. Conant, E. C. Crocker, J. A. Fitts, S. C. French, G. P. Holbrook, H. L.

Howard E. J. Keyou, L. E. Mayo, E. F. Rlchardson F. A Smlth H. H. Thorne, L. W.

W heeler.

Security Committee: M. C. Adams, J. A. Fitts, W. F. Abell.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets.
Bonds and notes $3,000 00
Loans on real estate 323,240 00
Loans on shares . 14,251 00
Real estate by foreclosure, etc. 275 88

Temporary expense account 567 39
Cash L 2,561 16

$343,895 43
Shares.

Issued during year 1,240
Withdrawn during year 1,030
Forfeited during year 8
Matured during year 207
Shares now pledged 2,048
Shares in force 5,106

Matured shares represented by certificates 196

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

161 real estate loans ( averagze $2,007.80 each; average rate, 6%): 6%, $323,240.

51 share loans (average, $

79.43 each; average rate, 6%): 6%, $14,2

Total Expenses for Year.

Amount paid for .
=Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

1918.
Liabilities.
Dues capital $245.836 00
Profits capital 44,699 43
196 matured shares represented by
certificates . 39,200 00
Guaranty fund . 2,878 83
Surplus . 1,076 19
Interest 6,787 52
Fines 148 46
Transfer fees 175
Due on uncompleted ioans 3,200 00
Rent account 67 25
$343,895 43
Membership.
Added during year 179
Withdrawn durlng year 167
Members . 590
Borrowers 212
Profits Distributed.
i Unmatured Shares.
First term, 2%%; second term, 2%%.
) Matured Share Certificates.
First term, 23”%,; second term, 2>"\%.
Salaries.  Other Expenses. Total.
$750.00 $536.52 $1,286.52
2.18 1.56 3.74
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Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts.
Dues capital O $63,141 00  Date of Issue. Series. \ialsiu%re inSF%;?e Total Value.
Real estate loans eliminated by pe ) "
foreclosure 1,600 00 Jan. 1907 3 $194 30 107 $20,790 10
Real estate loans eliminated by July 1907 4 183 52 47 8,625 44
maturity of shares 1,000 00  Jan. 1908 5 173 02 99 17,128 98
Real estate loans repaid 60,530 00 July 1908 6 162 82 71 11,560 22
Share loans repaid 6,707 00  Jan. 1909 7 152 93 36 5,505 48
Uncompleted mortgage loans 3,200 00 July 1909 8 143 05 85 12,159 25
Bonds and notes 3,700 00  Jari. 1910 9 133 55 75 10,016 25
Real estate by foreclosure 1,300 00  July 1910 10 124 26 122 15,159 72
Interest . . 19,445 61  Jan. 1911 11 115 19 132 15,205 08
Surplus 714 July 1911 12 106 36 145 15,422 20
Fines . 523 09 Jan. 1912 13 97 73 157 15,343 61
Transfer fees 575 July 1912 14 89 31 134 11,967
Profits capital 40 92 Jan. 1913 15 8l 12 254 20,604 48
Rent . 101 75 July 1913 16 73 14 140 10,239 60
Temporary expense 40 00 Jan. 1914 17 65 36 234 15,294 24
Insurance and taxes paid 84 23 July 1914 18 57 78 251 14,502 78
Matured share certificate account . 39,200 00  Jan. 1915 19 50 41 311 15,677 51
Cash on hand October, 1917 9,065 22 July 1915 20 43 22 288 12,447 36
Jan. 1916 21 36 23 267 9,673 41
$209,691 71 July 1916 22 29 43 340 10,006 20
Jan. 1917 23 22 80 476 10,852 80
July 1917 24 16 37 304 4,976 48
Disbursements. Jan. 1918 25 10 10 687 6,938 70
Dues capital withdrawn $31,328 00  July 1918 26 4 00 344 1,376 00
Dues capital forfeited . 160 00
Dues capital matured . 29,808 00 Dues paid in advance . 1,015 00
Profits capital withdrawn 4,596 53
Profits capital forfeited 36 80 $292,488 43
Profits capital matured 11,592 00
Real estate loans 112,120 00
Share loans ,581 00  Dues capital $245,836 00
Bonds and notes 4,700 00  Profits capital 44,699 43
Real estate by foreclosure 1,575 88  Unpaid dues 1,953 00
Interest 21 03
Temporary expense 1,326 52 $292,488 43
Dividend “matured share certifi-
cates 730 00
Insurance and taxes 475 87
Rent 40 00
Surplus 38 92
Cash on hand October, 1918 2,561 16
$209,691 71

Dates op Examination and Audit, September 30-October 7 inclusive.
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MEDFORD CO-OPERATIVE BANK, MEDFORD.

25 HIGH STREET.

Incorporated June 21, 1886.

Lewis H. Lovering, President.

Began business July 7, 1886.

Etisha G. Pierce, Treasurer.

Board of Directors: G. H. Archibald, H. L. Buss, W. F. Cushing, W. P. Hart, William Leavens,

H. Loomis, F. W. Lovering, L. H. Lovering, D
J. F. Reagan, A. E. Ritchie, J. W. Rockwell,

Wilber.

Security Committee:

G. Meltville,J. J. Mulkerin, E.
C. S. Taylor, A. W. Teel, J. R. Teel,

. Pierce.

N. E.

L. H. Lovering, W. F. Cushing, J. F. Reagan, W. P. Hart, H. L. Buss.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $52,100 00  Dues capital . . $1,304,589 00
Loans on real estate 1,584,050 00  Profits capital . . 267,587 82
Loans on shares . 79,080 00 672 matured shares represented by
Real estate by foreclosure etc. 4,527 65 certificates 134,400 00
Insurance and taxes paid 374 80  Guaranty fund 20,168 08
War savings stamps and revenue Surplus . . 15,641 05
stamps . 82 19  Forfeited share account 869 25
Cash 32,951 80 Matured share account 1,452 75
Personal accounts 1,133 31
Due on uncompleted loans . 4,109 36
Dividend on matured share certifi-
cates 3,215 82
$1,753,166 44 $1,753,166 44
Shares. Membership.
Issued during year 3,126  Added during year . 228
Withdrawn during year 1,839 Withdrawn during year 283
Forfeited during year 26  Members . . . 2,253
Matured during year 787  Borrowers . . . . . . 820
Shares now pledged 9,851
Shares in force 22,204 Profits Distributed.
Matured shares represented by certificates 672 Unmatured Shares.

First term, 234%; second term, 234%.

Matured Share Certificates.
First term, 234%; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.

669 real estate loans (average, $2,367.78 each; average rate, 5.41%): 5%, $310,150; 534%, $66,850; 534%.
1,120,100; 534%, $20,550; 6%, $66,400.
294 share$loans (average, $268.97 each; average rate, 5.63%): 534%. $900; 534%, $57,060; 5J4%. $100;
6%, $21,020

Total Expenses for Year.

Salaries.  Other Expenses.
$3,950.38  $1,892.80
2.25 1.08

Total.
Amount paid for $5,843.18
Cost per $1,000 of assets 3.33

Digitized for FRASER
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Receipts and Disbursements.

Receipts.
Dues capital .
Real estate loans eliminated by
foreclosure . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Insurance and taxes
Bonds and notes
Real estate by foreclosure
Interest. . . .
War savings stamps
Fines . .
Surplus
Transfer fees
Withdrawal profits
Forfeited profits .
Profits capital
Temporary expense
Forfeited share account
Matured share account
Matured share certificate account
Personal accounts
Security committee
Certificates of deposit .
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Fines
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
War savings stamps
Matured share account
Matured share certificate account
Dividend on matured share certifi
cates . »
Personal accounts
Guaranty fund
Insurance and taxes
Security committee
Surplus
Cash on hand October, 1918

$267,045

333
53,406
42,200

4,868

203
20,000
29,442

$737,547

$59,196
%

379
114,741
7,821
66
42,142
254,000
39,610
45,790
65,452
4,921
1,100
5,852

9

51,953
2,000

32,951
$737,547

155

Reconciliation of Share Account with Dues
and Profits Capital.

Value

Date of Issue. Series. per Share.

Nov. 1906 42 $197 44
May 1907 43 186 59
Nov. 1907 44 176 02
May 1908 45 165 69
Nov. 1908 46 155 64
May 1909 47 145 86
Nov. 1909 48 136 34
May 1910 49 127 01
Nov. 1910 50 117 96
May 1911 51 109 14
Nov. 1911 52 100 55
May 1912 53 92 20
Nov. 1912 54 84 02
May 1913 55 76 03
Nov. 1913 56 68 23
May 1914 57 60 62
Nov. 1914 58 53 20
May 1915 59 45 96
Nov. 1915 60 38 90
May 1916 61 32 01
Nov. 1916 62 25 29
May 1917 63 18 73
Nov. 1917 64 12 33
May 1918 65 6 09

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Dates of Examination and Audit, January 14-22 inclusive.

Digitized for FRASER
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Shares
in Force Total Value.
365  $72,065 60
463 86,391 17
375 66,007 50
611 101,236 59
562 87,469 68
508 74,096 88
663 90,393 42
684 86,874 84
602 71,011 92
900 98,226 00
830 83,456 50
863 79,568 60
841 70,660 82
943 71,696 29
978 66,728 94
1,220 73,956 40
1,148 61,073 60
1,205 55,381 80
1,164 45,279 60
1,481 47,406 81
1,501 37,960 29
1,337 25,042 01
1,309 16,139 97
1,651 10,054 59
1,474 00
$1,579,653 82
$1,304,589 00
, 82
7,477 00
$1,579,653 82
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MEDWAY CO-OPERATIVE BANK, MEDWAY.
BROAD STREET.
\
Incorporated September 7, 1915. Began business October 5, 1915.

Wittiam W. Orlendorff, President. Robert M. O'Donnelt, Treasurer.*

Board of Directors: J. A. Cole,J. F. Collins,John Goten,P.B.Hart,P. R. Hodges, G. P. Holbrook,
H. Holbrook, T. F. Malloy, R. M. ODonnelI T. E. ODonnell W. W. Ollendorff,
E F. Richardson, A. L. Saunders.

Security Committee: J. A. Cole, P. B. Hart, T. F. Malloy, W. W. Oltlendorff, A. L. Saunders.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes . . . $300 00  Dues capital L $30,330 00
Loans on real estate . . . 28,250 00  Profits capital . . . . 2,082 15
Loans on shares . . . . 2,140 00 Guaranty fund . . . . 143 97
C ash 2,269 45  Surplus . . . . . 249 48
Interest . . . . . 149 43
Fines . . . . . 4 42
$32,959 45 $32,959 45

Shares. Membership.
Issued during year . . . . 110  Added during year . . . . 10
Withdrawn urmgdyear . . . 174  Withdrawn during year P 30
Shares now pledge: . . . 244 Members . . . . . . 161
Shares in force . . . . . 1,039 Borrowers . . . . . . 32

Profits Distributed.

) Unmatured Shares.
First term, 2J°%; second term, 2°%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.

18 real estate loans (average, $1,569.44 each; average rate, 6%): 6%, $28,250.
IS share loans (average, $178.33 each; average rate, 6%): 6%, $2,140

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . . . $50.00 $31.75 $81.75
Cost per $1,000 of assets . . . . . . 2.17 .96 3.13

* Daniel M. Malloy has since been elected treasurer.
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Receipts and Disbursements. Reconciliation of Share Account with Dues

and Profits Capital.

Receipts.
Dues capital e $12,555 00  Date of Issue. Series. iXfexX Total Value.
Share loans repaid 1,210 00
Interest . . . . 1584 50  Oct. 1915 1 $39 77 618  $24,577 86
Fines . . . . 76 83  April 1916 2 32 99 76 2,507 24
Transfer fees . 25  Oct. 1916 3 26 29 86 2,260 94
Withdrawal profits 32 09  April 1917 4 19 73 86 1,696 78
Profits capital 3 55 Oct, 1917 5 13 33 124 1,652 92
Cash on hand October, 1917 3,412 57  April 1918 6 7 09 49 347 41
$18,874 79 Dues paid in advance . 177 00
$33,220 15
Disbursements.
Dues capital withdrawn $3,258 00 i
Profits capital withdrawn 172 04  Dues capital $30,330 00
Real estate loans 10,250 00 Profits capital 2,082 15
Share loans . . .. 2,550 00  Unpaid dues 808 00
Bonds and notes 300 00
Temporary expense 71 75 $33,220 15
Surplus 55
Cash on hand October, 1918 2,269 45
$18,874 79

Date Or Examination and Audit, October 30.

MEETING HOUSE HILL CO-OPERATIVE BANK, BOSTON.
235 BOWDOIN STREET (DORCHESTER DISTRICT).
Incorporated April 22, 1914. Began business May 14, 1914.

W itliam J. Fitzgerald, President.

John H. Dorset, Treasurer.

Board of Directors: W. L. Cahatan, J. T. Cavanagh, 2d, J. J. Comfrey, F. S. Devlin, H. J. Dixon,

orsey, Fennessey . J. Fitzgerald,j. A. Flynn, J. P. Landers, Daniel Leary,

C J. Leonard, A C. Mahan, J. A. McElaney, J.H. McGrady, R. M. Merrick, C. J. Murphy,

Patrick O'Hearn, Ambrogio Piotti, C. F. Reardon, Erhardt Schatz, R. F. Sheehan,W. E.
Wight, F. A. York.

Security Committee: W. L. Cahatan, J. H. Dorsey, C. J. Murphy, Ambrogio Piotti, W. E. Wight.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.

Loans on real estate $138,251 00 Dues capital $127,452 00
Loans on shares . 3,640 00  Profits capital 12,691 42
Cash 638 84  Guaranty fund 582 80
Surplus . 325 82

Forfeited share account ~ 1,438 07

Security committee 14 00

Suspense account 15 73

Overs and shorts 10 00

$142,529 84 $142,529 84
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Shares.

Issued during year .
Withdrawn during year
Forfeited during year
Shares now pledged
Shares in force

REPORT OF THE [Pub. Doc
Membershlp
581 Added during year . . . 28
533 Withdrawn during year S 59
107 Members . . . . . . 445
.946 Borrowers . . . . . . 73
.3,711

Profits Distributed.
Unmatured Shares. .
First term, N\i%\ second term, 1M%; third term,
1M%; fourth term 1H%-

Proportion of profits retained on voluntary withdrawals, 25%.

Bates and Averages on Loans.

47  real estate, loans (average, 12,941.51 each; average rate, 5J"%) 5}4%, $138,251.

26 share loans (average, $140 each; average rate, 6%):

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans repaid
Share loans repald
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Surplus .
Forfeited share account
Security committee
Overs and shorts
Cash on hand October, 1917

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans

Share loans

Temporary expense
Forfeited share account
Surplus

Security commi ttee

Cash on hand October, 1918

6%, $3,640

Total Expenses for Year.

Salaries.  Other Expenses. Total.
$566.00 $535.86 $1,101.86
3.98 3.77 7.75

Reconciliation of Share Account with Dues
and Profits Capital.

Value

Shares

3,725 00 . Series. = ,

$?Il.7,625 % Date of Issue. Series. per Snare. in Force. Total Value.

3,733 00 May 1914 1 $60 64 1,314  $79,680 96

7,004 18 Aug. 1914 2 56 89 70 3,982 30

264 17 Nov. 1914 3 20 68 3,617 60

75 Feb. 1915 4 49 57 71 3,519 47

230 87 May 1915 5 45 97 67 3,079 99

61 87 Aug. 1915 6 42 42 17 721 14

15 53  Nov. 1915 7 38 92 88 3,424 96

2,186 08 Feb. 1916 8 35 43 168 5,952 24

40 00 May 1916 9 31 99 467 14,939 33

10 60 Aug. 1916 10 28 62 1 3,606 12

2,247 08  Nov. 1916 11 25 28 158 3,994 24

Feb. 1917 12 21 98 377 8,286 46

$77,144 13  May 1917 13 18 73 53 92 69

Aug. 1917 14 15 50 111 1,720 50

Nov. 1917 15 12 32 147 1811 04

Feb. 1918 16 9 18 99 908 82

$14,667 00 May 1918 17 6 09 221 1,345 89

2,517 00  Aug. 1918 18 3 03 89 269 67
1,155 54

248 20  Dues paid in advance . 131 00
52,075 00

3,505 00 $141,984 42
834 1

1,496 86 i

58  Dues capital $127,452 00

6 00  Profits capital 12,691 42

638 84 Unpaid dues 1,841 00

$77,144 13 $141,984 42

Dates of Examination and Audit, October 31-November 4 inclusive.
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MELROSE CO-OPERATIVE BANK, MELROSE.
543 MAIN STREET.
Incorporated April 4, 1890. Began business April 20, 1890.
John H. Duffill, President. Charles G. Schaedel, Treasurer.

Board of Directors: C. H. Adams, C. L. Alien, C. J. Barton,H. E. Child,J. C. Crolit,W. A. Dole,
J. H. Duffitt, A, W. Dunton, C. T. Fernald, D. W Fitzpatrick, J. S. Hitchins, C. G.
Schaedel, F. A. Stevens, F. R. Upham, W. E. Waterhouse.

Security Committee: F. R. Upham, J. H. Duffill, J. S. Hitchins.

Regular meetings for receipt of moneys the Saturday following the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. - Liabilities.
Bonds and notes $6,000 00  Dues capital e $383,104 00
Loans on real estate 440,795 00 Profits capital . 62,228 33
Loans on real estate, 96 matured shares represented by
Acts 1918 3,222 00 certificates . 19,200 00
Loans on shares . 6,975 00 Guaranty fund e 6,064 79
Cash 21,172 49 Surplus © . . . . 6,598 62
Interest . . . . . 892 43
Fines . . . 52 58
Withdrawal proflts 15 74
Security committee 8 00
$478,164 49 $478,164 49
Shares. Membership.
Issued during year . 1,182  Added during year 98
Withdrawn during year 953  Withdrawn during year 82
Matured during year 54 Members . 1,049
Shares now pledged L2411 Borrowers . . . . . 264
Shares in force " . ,
ificates 96 Profits Distributed.

Unmatured Shares.
First term, 2)4%; second term, 2)4%.

Matured Share Certificates.
First term, 234%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on
series from 2 to 5 years old; after 5 years, none.

Rates and Averages on Loans.

£32 Egésesgtzte %:l;nsssaaverage $1,913.87 each; average rate, 5.52%); 5%, $29,050; 534%, $400; 534%,
0.
34 share loans (average, $205.15 each; average rate, 5.59%); 5)4%, $5,475; 5)4%. $550; 6%, $950.

Total Expenses for Tear.
. Salaries.  Other Expenses. Total.
Amount paid for . $775.00 $507.97 $1,282.97
Cost per $1,000 of assets . . . . 1.62 1.06 2.68

Digitized for FRASER
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Receipts and Disbursements.

REPORT

. Receipts.

Dues capital $98,484 00
Real estate loans repaid 21,633 00
Share loans repaid 7,800 00
Uncompleted mortgage loans 1,050 00
Interest . . . . 23,869 70
Fines P 663 75
Transfer fees 125
Withdrawal profits 158 04
Matured share certificate account 3,400 00
Personal accounts 110 92
Security committee 142 00
Cash on hand October, 1917 9,245 06

$166,557 72

. Disbursements.

Dues capital withdrawn $38,142 00
Dues capital matured . ,884 00
Profits capital withdrawn 5,530 80
Profits capital matured 2,845 69
Real estate loans 72,625 00
Share loans ,420 00
Uncompleted mortgage loans 3,675 00
Bonds and notes 4,000 00
Dividends, matured share certificates 906 85
Temporary expense ,282 97
Matured share certificate account 800 00
Personal accounts 110 92
Security committee 162 00
Cash on hand October, 1918 21,172 49

$166,557 72

OF THE [Pub. Doc.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Oct. 1906 44 $197 77 12 $2,373 24
April 1907 45 187 04 92 17,207 6S
Oct. 1907 46 176 56 83 14,654 48
April 1908 47 166 34 56 9,315 04
Oct. 1908 48 156 38 60 9,382 80
April 1909 49 146 67 129 18,920 43
Oct. 1909 50 137 19 129 17,697 51
April 1910 51 127 95 168 21,495 60
Oct. 1910 52 118 94 148 17,603 12
April 1911 53 110 13 271 29,845 23
Oct. 1911 54 101 54 243 24,674 22
April 1912 55 93 16 240 22,358 40
Oct. 1912 56 84 98 290 24,644 20
April 1913 57 77 00 386 29,722 00
Oct. 1913 58 69 22 266 18,412 52
April 1914 59 61 62 408 25,140 96
Oct. 1914 60 54 20 494 26,774 80
April 1915 61 46 96 494 23,198 24
Oct. 1915 62 39 90 509 20,309 10
April 1916 63 33 01 723 23,866 23
Oct. 1916 64 26 29 652 17,141 08
April 1917 65 19 73 903 17,816 19
Oct. 1917 66 13 33 694 9,251 02
April 1918 67 7 09 736 5,218 24
Oct. 1918 68 100 168 168 00
Dues paid in advance . 234 00

$447,424 33
Dues capital $383,104 00
Profits capital 62,228 33
Unpaid dues 2,092 00

$447,424 33

Dates of Examination and Audit, May 27-29 inclusive.
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MERCHANTS CO-OPERATIVE BANK, BOSTON.
19 MILK STREET. \
Incorporated December 20, 1881. Began business February, 1882.
Bertram D. Blaisdell, President. Albert E. Duffill, Treasurer.

Board of Directors: H. E. Abbey, J. H. Aubin, B. D. Blaisdell, G. T. Bosson, Frank Fanning, W. F.
Freeman, J. A. Gould, C. N. Marland, A. J. Mercer, A. S. Parsons, H. A. Perkins, F. M.
Perry, J. C. Pineo, C. D. Rice, C. W. Sherman, J. A. Sparrow, Thomas Swadkins, F. O.
W hitney.

Security Committee: G. T. Bosson, A. S. Parsons, H. A. Perkins, J. H. Aubin, W. F. Freeman,
Frank Fanning.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $135,000 00  Dues capital . $5,079,400 00
Loans on real estate 5,869,965 00 Profits capital 907,510 28
Loans on real estate, chap. 47, Acts Guaranty fund . 231,348 75
Of LOL18 i 13,844 82  Surplus . . . . 45,170 17
Loans on shares . . . . 208,135 00 Interest . . . . 38,004 18
Real estate by foreclosure, etc. 16,260 09 Fines . . . . 403 18
Temporary expense account 2,661 8  Transfer fees 11 00
Taxes paid P 7 78  Withdrawal profits 1,781 08
Cash . . . . . 78,128 39  Forfeited share account 4,112 80
Personal accounts 166 40
Due on uncompleted loans . 16,800 00
Profit and loss 15 10
$6,324,722 94 $6,324,722 94
Shares. Membership.
Issued during year . 15,085  Added during year 803
Withdrawn during year . 12,944 Withdrawn during year . 1,053
Forfeited during year 681  Members . . . . . . 9,553
Matured during year . 1,829 Borrowers . . . . . . 2,746
Shares now pledged . 37,657
Shares in force 103,330 Profits Distributed.

Unmatured Shares. X
First term, 1%e%; second term, 1%e%; third term,
1%8%! fourth term, 1%«%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 20% on
series from 6to 62 years old;_15% on series from to 7 years old; 10% on series from 7 to 7A
years old; 5% on series from 7 to 8years old; after 8 years, none.

Rates and Averages on Loans.

8,136 real estate loans (average, $2,754.59 each; average rate, 5.34%); 5%, $1,765,500; 514%, $1,689,“
672.19; &A%, $1,594,265.90; 5%%, $292,800; 6%, $460,550; %, $62,621.73; 6H%, $15,500;
6%%, $2,000; 7%, $400; 714%, $500.

1,097 share loans (average, $189.73 each; average rate, 5.53%); 5%, $22,300; 514%, $49,770; 5J"%,
$82,680; 534%, $7,840; B%, $34,525; 6H%, $3,590; 614%, $6,560; 6%, $470; 714%, $400.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . $11,154.12 $8,400.87 $19,554.99
Cost per $1,000 of assets 1.77 1.32 3.09
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Receipts and Disbursements.

Receipts.

Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by Mar. 1907

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest . . . .
Fines . .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary'expense
Forfeited share account
Profits capital
Insurance and taxes
Suspense account
Personal accounts
Overs and shorts
Profit and loss
Surplus L
Cash on hand October, 1917

REPORT OE THE [Pub. Doc

and Profits Capital.

60,900 00 Dec. 1906 55 $196 31 415  $81,468
56 190 89 649 123,887

64,850 00 June 1907 57 185 49 582 107,955
494,285 00  Sept. 1907 58 180 18 491 88,468
160,420 00 Dec. 1907 59 174 94 711 124,382
157,150 00 Mar. 1908 60 169 75 979 166,185
67,111 61  June 1908 61 164 63 640 105,363
325,586 47 Sept. 1908 62 159 59 623 99,424
12,117 67 Dec. 1908 63 154 61 629 97,249

56 75 Mar. 1909 64 149 71 1,035 154,949

9,061 46 June 1909 65 144 82 802 116,145

457 15  Sept. 1909 66 140 03 907 127,007

3,087 98  Dec. 1909 67 135 30 825 111,622
16,861 65 Mar. 1910 68 130 60 1,366 178,399

20 61  June 1910 69 125 99 1,017 128,131

5,012 40 Sept. 1910 70 121 43 1,117 135,637
1,889 61 Dec. 1910 71 116 91 1,092 127,665

166 40 Mar. 1911 72 112 47 1,967 221,228

549 77 June 1911 73 108 06 1,211 130,860

15 10 Sept. 1911 74 103 71 1,331 138,038

121 04 Dec. 1911 75 99 42 1,633 162,352
137,477 88 Mar. 1912 76 95 19 1,860 177,053
June 1912 77 91 00 1,902 173,082

$2,754,980 55 Sept. 1912 78 86 87 1,802 156,539
Dec. 1912 79 82 78 1851 153,225

Mar. 1913 SO 78 75 2,193 172,698

Disbursements. June 1913 81 74 76 2,055 153,631

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Withdrawal profits
Bonds and notes .

$545,233 00 Sept. 1913 82 70 81 1,825 129,228

16,032 00 Dec. 1913 83 66 93 2,195 146,911

265,205 00 Mar. 1914 84 63 09 2,604 164,286

100,566 90 June 1914 85 59 28 2,834 167,999

2,650 35 Sept. 1914 86 55 54 2,356 130,852
Den

1,079,200 00 Mar. 1915 88 48 21 3,319 160,008
47,230 00  June 1915 89 44 61 3,192 142,395
158,060 00  Sept. 1915 90 41 06 3,328 136,647

2 80 Dec. 1915 91 37 57 3,865 145,208
116,500 00 Mar. 1916 92 34 12 4,365 148,933

Real estate by foreclosure 79,701 45 June 1916 93 30 72 4,600 141,312
Real estate loan, chap. 47, Acts of Sept. 1916 94 27 36 4,343 118,824

1918 e 13,844 82 Dec. 1916 95 24 03 4,240 101,887
Interest . 822 27  Mar. 1917 96 20 76 4,976 103,301
Temporary expense 22,642 97  June 1917 97 17 53 4,077 71,469
Fines 36 28  Sept. 1917 98 14 34 3,380 48,469

Forfeited share account
Insurance and taxes
Guaranty fund

Suspense account

Overs and shorts

Surplus . . . .
Cash on hand October, 1918

Dates of Examination
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15,114 46 Dec. 1917 99 11 19 3,022 33,816
5,447 03 Mar. 1918 100 8 09 4,356 35,240

4,642 14 June 1918 101 503 3,289 16,543
1,788 01 Sept. 1918 102 2 00 2,570 5,140
345 07
36 36 Dues paid in advance . 8,465
78,128 39
$6,020,399
$2,754,960 55
Dues capital $5,079,400
Profits capital 907,510
Unpaid dues 33,479
Suspense dues 10
$6,020,399

and Audit, January 21-February 12 inclusive.

Reconciliation of Share Account with Dues

$1,237,762 00  Date of Issue. Series. pé{‘a](]L?are_ M2 1 Total Value

00
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MERRIMACK CO-OPERATIVE BANK, LAWRENCE.
264 ESSEX STREET.

Incorporated April 2, 1892. Began business April 28, 1892.

John J. Huhley, President.

Cornelius A. McCarthy, Treasurer.

Board of Directors: F. W. Boody, J. A. Brogan, T. J. Buckley, M. B. Dorgan, George Gelineau,

armon, E. A. Hart, J. J. Hurley, J. A. Hurley, J. A. Levek, C. AL McCarthy, J. H.

McDonald James McDoweIl J. P. Mulholland, J. J. Petroske Frank Quinn, A. H.
Rogers, J. J. Sullivan, M. A. Sullivan, M. J. Sullivan, E. P. White.

Security Committee: J. J. Sullivan, J. J. Petroske, Frank Quinn.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $31,943 75 Dues capital . . . . $605,105 00
Loans on real estate 637,050 00 Profits capital 77,109 30
Loans on shares . 29,526 00 165 matured shares represented by
Real estate by foreclosure, etc. 6,970 15 certificates A 33,000 00
Unpaid interest . 1,383 57 Guaranty fund . . . . 3,999 58
Unpaid fines 275 19  Surplus . . . 3808 09
Permanent expense account 1,150 11 Forfeited share account 693 23
Accrued interest on leerty Loan Deposits or installments received
Bonds 868 85 on sales of Liberty Loan Bonds 2,954 75
Cash 17,777 33 Dividend, matured” share certifi-
cates 275 00
$726,944 95 $726,944 95
Shares. Membership.
Issued during year 5,300 Added during year 499
Withdrawn during year 3,354  Withdrawn urlng year 400
Forfeited during year 164  Members . . 2,073
Matured during year 64 Borrowers . . . . 402
Shares now pledged . . 4,803
Shares in force 19,033 Profits Distributed.
Matured shares represented by certificates 165 Unmatured Shares.
First term, 1Ys%\ second term, 1%%; third term,

Ifi%; fourth term, 1%%.

Matured Share Certificates”
First term, 1%%; second term, 1M%l third term,
1M%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 10% on
series from 4 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
25§5real estate loans (average, $2,527.98 each; average rate, 5.92%): 5%, $35,500; 5J"%, $24,800; 6%,
76,750

248 share loans (average, $119.06 each; average rate, 6%): 6%, $29,526.

Total Expenses for Year.

Total.
$4,110.57
5.65

Salaries.

Amount paid for . $2,467.50
Cost per $1,000 of assets I . . 3.39

Other Expenses.
$1,643.07
2.26
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Receipts and Disbursements.
Receipts.

Dues capital . . $222,398 00
Real estate loans repald 6,500 00
Share loans repaid 22,495 00
Bonds and notes 40,454 50
Interest 37,147 57
Fines 1,139 63
Transfer fees 5 50
Withdrawal profits 1,007 55
Forfeited profits . 17 16
Forfeited share account 877 3«
Matured share account 12,825 19
Matured share certificate account . 9,600 00
Security committee 257 50
Surplus . 3 80
Cash on hand October 1917 11,997 07

$436,725 86
Disbursements.

Dues capital withdrawn $73,425 00
Dues capital forfeited . 678 00
Dues capital matured . 9,088 00
Profits capital withdrawn 7,129 95
Profits capital forfeited 56 82
Profits capital matured 3,737 19
Real estate loans 201,575 00
Share loans . 32,625 00
Uncompleted mortgage loans ,977 00
Bonds and notes 59,743 75
Real estate by foreclosure 6,970 15
Interest . 125 92
Temporary expense 4,010 57
Permanent expense 41 25
Forfeited share account 664 37
Matured share account 12,825 19
Accrued interest on bonds 702 43
Interest paid on bonds 45 45

Dividend, matured share certifi-
cates . . 1,269 99
Security committee 257 50
Cash on hand October, 1918 17,777 33
$436,725 86

OF THE [Pub. Doc,

Reconciliation of Share Account with Dues
and Profits Capital.

. Shares
Date of Issue. Series. pva§fare. 1 Force, Total Value.

May 1907 31 $193 55 9 $1,741 95
Nov. 1907 32 182 32 13 2,370 16
May 1908 33 171 35 36
Nov. 1908 34 160 75 23
May 1909 35 150 40 64
Nov. 1909 36 140 37 80
May 1910 37 130 59 73
Nov. 1910 38 121 11 108
May 1911 39 111 83 97
Nov. 1911 40 102 86 120
May 1912 41 94 13 86
Nov. 1912 42 85 61 637
Feb. 1913 43 81 45 281
May 1913 44 77 34 250 \
Aug. 1913 45 73 30 257 18,838 10
Nov. 1913 46 69 28 245
Feb. 1914 47 65 34 821
676
352
387
347
760
511
710
1,264

. 244
May 1918 64 6 10 2046 12480 60
Aug. 1918 65 303 830 2514 90

Dues paid in advance . 1,618 00
$687,508 30
Dues capital $605,105 00
Profits capital 77,109 30
Unpaid dues 5,294 00
$687,508 30

Dates of Examination and Audit, June 24-28 inclusive.
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METROPOLITAN CO-OPERATIVE BANK, BOSTON.
78 DEVONSHIRE STREET.
Incorporated May 14, 1915. Began business May 24, 1915.
Feed E. Bolton, President. Benjamin P. Ellis, Treasurer.

Board ofDlrectors F.E. Bolton H. M. Chamberlain, F. |l. Cooper, A. L. Cutting, H. D. Dockray,

E1lilis, H. H. Hale, Mabel F. Hale, J. C Hall, Theodora M. Hastings, H. W. Lewis,

Samuel Maylor Jr., T. E. McCarthy, LenaE Mendelsohn C. A. Palmer, T. H. Ratigan,
Guy Richardson, Annie M. Stone, H. F. Weiler.

Security Committee: F. E. Bolton, H. M. Chamberlain, A. L. Cutting, H. D. Dockray, B. P. Ellis,
Samuel Maylor, Jr.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $1,889 90  Dues capital R, $97,799 00
Loans on real estate 93,675 00 Profits capital . . . . 7,737 24
Loans on shares . 7,690 00 Guaranty fund . . . . 237 33
Real estate by foreclosure, etc. 1,859 35 Surplus R . . 185 84
Unpaid interest . 352 20 Forfeited share account 156 94
Unpaid fines 45 26 Security committee 3 00
Profit and loss 61 31 Suspense account 24 02
Cash . . . . 570 35

$106,143 37 $106,143 37

Shares. Membership.
Issued during year 1,378  Added during year 126
Withdrawn during year 649  Withdrawn during year 114
Forfeited during year . 39 Members . . . . . 439
Shares now pledged 763  Borrowers . 70
Shares in force 3,858

Profits Distributed.

Unmatured Shares.
First term, 1ji% ! second term, 134%; third term,
134%; fourth term, 1Be%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 3 years old; 20% on
series from 3 to 6 years old; after 6 years, none.

Rates and Averages on Loans.

34 real estate loans (average, $2,755.15 each; average rate, 5.99%): 5J4%, $2,200; 6%, $91,475.
86 share loans (average, $213.61 each; average rate, 6%): 6%, $7,690.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for $831.44 $831.44
Cost per $1,000 of assets 7.81 7.8 1

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



166

Receipts and Disbursements.

) Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Guaranty fund
Suspense account
Profits capital
Fines
Cash on hand October 1917

Disbursements.

Dues capital withdrawn
Dues capital forfeited
Profits capital withdrawn
Profits capital forfeited
Real estate loans

Share loans

Bonds and notes

Real estate by foreclosure
Interest

Temporary expense |
Permanent expense
Forfeited share account
Security committee
Suspense account

Profits capital

Surplus

Cash on hand October, 1918

$41,512

6,358
$69,909

$10,922

69
570

$69,909

REPORT OF THE [Pub. Doc.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
- per Share. in Force, Total Value.

May 1915 1 $4598 1220 $56,095 60

Date of Issue. Series.

Aug. 1915 2 42 43 63 2,673 09
Nov. 1915 3 38 92 343 13,349 56
Feb. 1916 4 35 45 184 6,522 80
May 1916 5 32 02 115 3,682 30
Aug. 1916 6 28 64 160 4,582 40
Nov. 1916 7 25 29 156 3,945 24
Feb. 1917 8 22 00 197 4,334 00
May 1917 9 18 74 121 2,267 4
Aug. 1917 10 15 52 91 1,412 32
Nov. 1917 11 12 33 162 1,997 46
Feb. 1918 12 9 20 443 4,075 60
May 1918 13 6 10 332 2,025 20
Aug. 1918 14 3 03 271 821 13
Dues paid in advance . 214 00

$107,998 24
Dues capital $97,799 00
Profits capital 7,737 24
Unpaid dues 2,462 00

$107,998 24

Dates of Examination and Audit, September 5-9 inclusive.
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MIDDLEBOROUGH CO-OPERATIVE BANK, MIDDLEBOROUGH.
38 SOUTH MAIN STREET.
Incorporated May 1, 1889. Began business May 21, 1889.
Altvin C. Howes, President. Walter L. Beals, Treasurer.

Board of Directors: C. N. Atwood, L. O. Atwood, W. L. Beals, S. L. Brett, W. H. Cronin, A. C.
Howes, J. H. Kennedy, A. F. Mitchell, Z. E. Phinney, H. W. Sears, D. D. Sullivan, J. V.
Sullivan, A. A. Thomas, Allerton Thompson, Lorenzo W ood.

Security Committee: Lorenzo Wood, C. N. Atwood, Allerton Thompson.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $11,144 85 Dues capital . . . . $450,464 00
Loans on real estate 632,700 00 Profits capital . 85,915 30
Loans on matured share certifi- 618 matured shares represented by
cates . 580 00 certificates . 123 600 00
Loans on shares . . . 5,750 00 Guaranty fund . . . . 7.942 20
Common form mort ages 2,125 42 Surplus . . . 3,429 93
Real estate by foreclosure, etc. 5673 40 Forfeited share account 3 00
Insurance and taxes paid 75 94 Due on uncompleted loans . 4,865 58
ash . . . . . 19,760 40 Deposits or installments received
on sales of Liberty Loan Bonds . 45 00
Dividend on matured share certlfl-
cates . 1,545 00
$677,810 O1 $677,810 01
Shares. Membership.
Issued during year 1,380 Added during year 98
Withdrawn during year 1,007 Withdrawn during year 93
Forfeited during year 34 Members 1,154
Matured during year 171 Borrowers 454
Shares now pledged 3411
Shares in force 8,722 Profits Distributed.
Matured shares represented by certificates 618 Unmatured Shar

es.
First term, 1)4%; second term, 1}4%i third term,
1)4%; fourth term, 1)4%.

Matured Share Certificates.
First term, 1)4%; second term, 1)4%; third term,
1%%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.

423 real estate loans (a &vera%e $1,495.74 each; average rate, 5.61%): 5%, $85,750; 5)4%, $118,200; 5)4%,
$141,600; 6%, $287,1
Sl share loans (average $204.19 each; average rate, 5.46%): 5;4%, $890; 5)4%, $5,440.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,923.34 $2,018.76 $3,942.10
Cost per $1,000 of assets 2.84 2.98 5.82
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Receipts and Disbursements.

) Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Deposits on Liberty Bonds
Guaranty fund .
Interest .
Security committee
Fines
Transfer fees
Withdrawal profits
Profits capital
Permanent expense
Temporary expense
Forfeited share account
Insurance and taxes
Matured share account
Matured share certificate account
Personal accounts
Surplus . «
Lost pass books .
Overs and shorts
Cash on hand October, 1917

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Leased property .
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Permanent expense
Forfeited share account
Insurance and taxes
Matured share account
Matured share certificate account

Dividend on matured share certifi-

cates
Personal accounts
Security committee
Surplus
Lost pass books .
Overs and shorts
Cash on hand October, 1918

107,200
5

6,400
10,950
38,900
9,840
9,928
44

45

22
35,424
254
1,127
7

2
12,752
89,178

$42,733

24,968
6,960
120
9,061

,540
9,871
53
6,144

REPORT

8104,689 00

00

5,673 40

303
2,843
352
1,089
147
34,712
1,800

5,635
2,417
391
22

4

35
19,760

$289,178

OF THE

[Pub. Doc,

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p/*Share. bForce. Total Value.

Nov. 1906 36 $197 04 73 $14,383 92
May 1907 37 186 30 200 37,260 00
Nov. 1907 38 175 81 114 20,042 34
May 1908 39 165 59 131 21.692 29
Nov. 1908 40 155 61 195 30,343 95
May 1909 41 145 87 182 26,548 34
Nov. 1909 42 136 37 173 23,592 01
May 1910 43 127 11 235 29,870 85
Nov. 1910 44 118 05 150 17,707 50
May 1911 45 109 25 328 35,834 00
Nov. 1911 46 100 64 146 14.693 44
May 1912 47 92 25 296 27,306 00
Nov. 1912 48 84 04 335 28,153 40
May 1913 49 76 03 319 24,253 57
Nov. 1913 50 68 22 412 28,106 64
May 1914 51 60 61 444 26,910 84
Nov. 1914 52 53 21 360 19,155 60
May 1915 53 45 98 496 22,806 08
Nov. 1915 54 38 91 654 25,447 14
May 1916 55 32 01 467 14,948 67
Aug. 1916 56 28 63 386 11,051 18
Nov. 1916 57 25 29 435 11,001 15
Feb. 1917 58 21 99 331 7,278 69
May 1917 59 18 73 368 6,892 64
Aug. 1917 60 15 51 306 4,746 06
Nov. 1917 61 12 33 262 3,230 46
Feb. 1918 62 9 19 351 3,225 69
May 1918 63 6 09 361 2,198 49
Aug. 1918 64 303 212 642 36
Dues paid in advance 962 00

$540,285 30
Dues capital $450,464 00
Profits capital 85,915 30
Unpaid dues 3,906 00

$540,285 30

Dates op Examination and Audit, November 7-14 inclusive.
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MIDDLESEX CO-OPERATIVE BANK, LOWELL.
53 CENTRAL STREET.
Incorporated November 2, 1892. Began business November 3, 1892.
Wilttiam D. Brown, Treasurer.

William M. Sherwell, President.

Board of Directors: W. D. Brown, M. J. Burns, H. W. Coburn, C. W. Dana, Arthur Genest, E. J.
Gilmore, S. C. Gulline, N. D. Keables, W. R. Kilpartrick, F. S. Kingsbury, S. G. Pills-
bury, W. M. Sherwell.

Security Committee: W. M. Sherwell, W. R. Kilpartrick, N. D. Keables.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $8,000 00  Dues capital $743,430 00
Loans on real estate 843,240 00 Profits capital 133,901 07
Loans on shares . 30,870 00  Guaranty fund 8,317 65
Interest . . . 1,068 87 Surplus . . 7,415 32
Unpaid fines . . . 156 10 Forfeited share account 12 00
Cash . . . . 10,541 07 Due on uncompleted loans 800 00
$893,876 04 $893,876 04
Shares. Membership.
Issued during year 2,860 Added during year 312
Withdrawn during year 1,830  Withdrawn during year 247
Forfeited during year 7  Members F 1,807
Matured during year 321 Borrowers 495
Shares now pledged 5,054
Shares in force 14,483 Profits Distributed.

i Unmatured Shares.
First term, 2}"%; second term, 2J"%.

Proportion of profits retained on voluntary writhdr?twals, 25% on series less than 4 years old; 10%
thereafter.

Rates and Averages on Loans.
417 rs?i;%%%te loans (average, $2,022.16 each; average rate, 5.08%); 5%, $750,990; 53"%, $44,500; 6%,
78 share loans (average, $395.77 each; average rate, 5.11%): 5%, $26,230; 5J°%, $2,330; 6%, $2,310.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $2,517.30 $571.75 $3,089.05
Cost per $1,000 of assets 2.82 .64 3.46
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts. Value Shares
Dues canital . $176,030 00  Date of Issue. Series. : Total Value.
Real estate loans 'eliminated by per Share. in Force.
maturity of shares . 7,200 00 Nov. 1906 29 $194 62 245 $47,681 90
Real estate loans repaid 81,735 00 May 1907 30 184 12 123 22,646 76
Share loans repaid 16,860 00 Nov. 1907 31 173 87 163 28,340 81
Uncompleted mortgage loans 10,100 00 May 1908 32 163 88 96 15,732 48
Real estate by foreclosure 2,122 42 Nov. 1908 33 154 09 183 28,198 47
Interest . . 43911 14 May 1909 34 144 57 397 57,394 29
Fines . . . . . 948 59  Nov. 1909 35 13521 425 57,464 25
Transfer fees . . . 10 50 May 1910 36 126 13 338 42,631 94
WTthdrawal proflts 1,191 53  Nov. 1910 37 117 23 401 47,009 23
Forfeited profits . 44 May 1911 38 108 53 371 40,264 63
Forfeited share account 12 00 Nov. 1911 39 100 05 452 45,222 60
Cash on hand October, 1917 20,742 74 May 1912 40 91 75 627 57,527 25
Nov. 1912 41 83 65 585 48,935 25
$360,864 36 May 1913 42 75 74 504 8,172 96
Nov. 1913 43 68 02 882 59,993 64
May 1914 44 60 47 643 38,882 21
Disbursements. Nov. 1914 45 53 09 571 30,314 39
Dues capital withdrawn $76,592 00 May 1915 46 45 88 710 33,951 20
Dues capital forfeited . 12 00 Nov. 1915 47 38 84 918 35,655 12
Dues capital matured . 47,508 00 May 1916 48 31 97 996 31,842 12
Profits capital withdrawn 10,939 81 Nov. 1916 49 25 27 1,126 28,454 02
Profits capital forfeited 178 May 1917 50 18 72 1,062 19,880 64
Profits capital matured 16,157 44 Nov. 1917 51 12 33 1,124 13,858 92
Real estate loans 169,850 00 May 1918 52 6 09 1511 ,201 99
Share loans . 11,130 00
Uncompleted mortgage loans 11,250 00  Dues paid in advance . 917 00
Bonds and notes 3,000 00
Real estate by foreclosure 13 70 $880,174 07
Interest . . . 779 51
Temporary expense 3,089 05
Cash on hand October, 1918 10,541 07  Dues capital $743,430 00
Profits capital 133,901 07
$360,864 36  Unpaid dues 43 00
$880,174 07
Dates op Examination and Audit, October 7-14 inclusive.
MILFORD CO-OPERATIVE BANK, MILFORD.
189 MAIN STREET.
Incorporated March 31, 1887. Began business April 1, 1887.
Rufus C. Eldridge, President. Walter F. Mann, Treasurer.

Board of Directors: H. W. Austin, H. A. Brown, C. L. Cirark, D. J. Cronan, S. A. Eastman, R. C.
Eldridge, L. E. Heath, H. H. Lent, A. T. Macuen, W. F. Mann, W. S. Marden, John Nolan,

P. E. Sweeney, H. E. Whitney, E. P. Willard.
Security Committee: C. L. Clark, D. J. Cronan, L. E. Heath.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS,

Assets. Liabilities.
Bonds and notes $11,000 00  Dues capital
Loans on real estate 657,465 00  Profits capital
Loans on shares . 26,584 00 Guaranty fund
Real estate by foreclosure, etc. 1,153 02  Surplus
Unpaid fines 98 16  Interest
Temporary expense account 292 17  Transfer fees
Cash . . . . 38,228 78  Withdrawal profits

Forfeited share account
Due on uncompleted loans

$734,821 13
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12,254
1,337
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Shares. Membership.
Issued during year 1,166  Added during year 264
Withdrawn during year 586  Withdrawn urlng year 105
Matured during year 452  Members . . . 1,699
Shares now pledged 4,107  Borrowers . . . . . 524
Shares in force 10 315

Profits Distributed.

Unmatured Shares.
First term, 2)4%', second term, 2)4%-

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.

431 real estate loans (average, $1,457.79 each; average rate, 5.26%): 5%, $42,600; 5)4%, $21,275; 5)4%,
$548,655; 5%%, $8,525; 5)4%, $3,250; 5)4%, $11,500; 5%% $4 900; 5/4%, $7,100; 6%, $4,250;
6)4%, 1350; 6)4% $1, 800 67%. $1, 860 67%), $800; 6)4%,

93 share loans (average, $285.84 each; average rate, 5.47%): 5%, $54 5)4%, $18,755; 6%, $7,775.

Total Expenses for Year.
Salaries.  Other Expenses. Total.

Amount paid for . $1,993.50 $1,166.18 $3,159.68
Cost per $1,000 of assets 2.71 1.59 4.30
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.
Dues capital . $123,280 00  Date of Issue. Series. pJraghiare. |S e e . Total Value'
Real estate loans eliminated by
maturity of shares . 14,600 00  Oct. 1906 40 $197 75 120  $23,730 00
Real estate loans repaid 66,845 00  April 1907 41 187 03 376 70,323 28
Share loans repaid 15, 090 00 Oct. 1907 42 176 55 131 23,128 05
Uncompleted mortgage loans 750 00  April 1908 43 166 33 114 18,961 62
Bonds and notes 9000 00 Oct. 1908 44 156 40 86 13,450 40
Real estate by foreclosure 0 00 April 1909 45 146 72 527 77,321 44
Interest .~ . 36, 759 78 Oct. 1909 46 137 24 218 29,918 32
Fines S 1280 80  April 1910 47 127 99 225 28,797 75
Transfer fees 10 00 Oc 1910 48 118 98 295 35,099 10
Withdrawal profits 481 55  April 1911 49 110 17 535 58,940 95
Surplus . 1245 Oct. 1911 50 101 58 176 17,878 08
Cash on hand October 1017 22,478 19  April 1912 51 93 19 306 28,516 14
Oct. 1912 52 85 00 195 16,575 00
$290,707 77 April 1913 53 77 01 601 46,283 01
Oct. 1913 69 22 443 30,664 46
April 1914 55 61 62 511 31,487 82
Disbursements. Oct. 1914 56 54 20 278 15,067 60
Dues capital withdrawn $34,951 00  April 1915 57 46 96 798 37,474 08
Dues capital matured . 66,019 00 Oct. 1915 58 39 90 738 29,446 20
Profits capital withdrawn 6,624 95  April 1916 59 33 01 773 25,516 73
Profits capital matured 23,730 66  Oct. 1916 60 26 29 696 18,297 84
Real estate loans 82,250 00  April 1917 61 19 73 741 14619 93
Share loans 14,690 00  Oct. 1917 62 13 33 611 8144 63
Uncompleted mortgage loans 200 00  April 1918 63 7 09 627 4,445 43
Bonds and notes 20,000 00  Oct. 1918 64 100 194 194 00
Real estate by foreclosure 66 65
Interest . 787 05  Dues paid in advance . 912 00
Temporary expense 3,159 68
Cash on hand October, 1918 38,228 78 $705,193 86
$290,707 77
Dues capital . $586,972 00
Profits capital 115,494 86
Unpaid dues 2,727 00
$705,193 86

Dates op Examination and Audit, August 22-27 inclusive.
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MONTELLO CO-OPERATIVE BANK, BROCKTON.
747 NORTH MAIN STREET.
Incorporated August 11, 1911. Began business September 14, 1911.
Joseph Hewett, President. Hebbeet C. Johnson, Treasurer.

Board of Directors: S. P. Alden, D. W. Battles, D. E. Bbown, W. R. Cook, J. J. Coopee, J. L. Emeet,
J. H. Gokdon, E. L. Gowdy, W. F. Hall, Joseph Hewett, C. P. Holland, H. C. Johnson,
W. E. Johnson, W. E. Merbill, A. E. Nelson, C. D. Nevins, C. A. Noyes, J. B. Nye, A. R.
Perkins, F. L. Price, C. C. Reed, Harvey Sweetser, J. G. Wilde.

Security Committee: J. L. Emery, W. F. Hal1, J. B. Nye.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate . $413,400 00  Dues capital . . . . $353,352 00
Loans on shares . 9,235 00  Profits capital . . . . 57,110 77
Unpaid fines 196 09  Guaranty fund . . . . 3,683 00
Permanent expense account 400 00  Surplus . . . . . 5,628 00
Temporary expense account 134 91  Interest . . . . . 1,055 29
Insurance ‘and taxes paid 158 30  Withdrawal profits 42 88
Overs and shorts 71 06  Forfeited share account 12 00
Cash . . . 1,688 58  Due on uncompleted loans . 4,400 00
$425,283 94 $425,283 94
Shares. Membership.
Issued during year 757  Added during year 81
Withdrawn during year 634  Withdrawn during year 103
Shares now pledge . 2,354 Members S . 689
Shares in force . 6,973 Borrowers . . . . . 220

Profits Distributed.

nmatured Shares

u
First term, 2 second term, 2%,%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

195 real estate loans (average, $2,097.44 each; average rate, 6%); 6%, $413,400.
25 share loans (average, $369.40 each; average rate, 6%); 6%, $9,235.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for $523.31 $696.18 $1,219.49
Cost per $1,000 of assets 1.24 1.64 2.88
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Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Other receipts
Profits capital
Interest
Fines
Transfer fees
Su_rﬁlus
Withdrawal proflts
Overs and shorts
Taxes
Cash on hand October, 1917

Disbuhsements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Uncompleted mortgage loans
Withdrawal profits
Fines
Overs and shorts
Interest
Temporary expense
Permanent expense
Forfeited share account
Taxes
Surplus
Cash on hand October, 1918

' <

Dates op Examination and

Digitized for FRASER
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and Profits Capital.

Value
$80,979 00  Date of Issue. Series.

37.100 00 per Share.
1,520 00  Sept. 1911 1 $104 32
5,900 00 Mar. 1912 2 95 67

25  Sept. 1912 3 87 26
14 13 Mar. 1913 4 79 06
21,898 05  Sept. 1913 5 71 06
693 92 Mar. 1914 -6 63 28
75  Sept. 1914 7 55 73
115 Mar. 1915 8 48 36
393 14  Sept. 1915 9 41 19
307 78 Mar. 1916 10 34 21
245 52 Sept. 1916 11 27 41
5963 18 Mar. 1917 12 20 80
Sept. 1917 13 14 36
$155,016 87 Mar. 1918 14 8 10
Sept. 1918 15 2 00
Dues paid in advance .
$21,593 00
s 24
120,200 00

4,285 00

2,400 00 Dues capital

1 32  Profits capital

16  Unpaid dues
413 36
40 00
1,174 59
274 90
110 00
403 82
90
1,688 58
$155,016 87

Audit, June 25-July 2 inclusive.

_ Shates
in Force.

1,172

173

Reconciliation of Share Account with Dues

Total Value.

$122,263
81,989
27,486
44,115
18,830
28,159
10,923
19,150
14,951
14,778
12,416
11,793

$416,564

$353,352 00
57,110 77
6,102 00

$416,564 77
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MT. WASHINGTON CO-OPERATIVE BANK, BOSTON.
445 BROADWAY (SOUTH BOSTON DISTRICT).

Incorporated June 20, 1893. Began business June 21, 1893.

John M. Shea, Treasurer.

Thomas J. Giblin, President.

Board of Directors: D. W. Cbeed, C. A. Curtis, F. L. Donnelly, T. J. Giblin, T. R. Grimes, F. J.
annon, . J. Hennessey, F. W. Lyons, Francis Magurn, C. P. Mooney, J. P. Morgan,
M. J. Mullen, M. J. Murray, J. M. Shea, Alfred Smart.

Security Committee: C. P. Mooney, F. J. Hannon, W. J. Hennessey.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.
Assets. Liabilities.
Bonds and notes $13,100 00  Dues capital . . . . $818,230 00
Loans on real estate 1,062,350 00  Profits capital . 148,446 71
Loans on real estate, chap. 47, Acts 628 matured shares represented by
of 1918 2,200 00 certificates . 125,600 00
Loans on shares . 19,525 00  Guaranty fund 17,711 50
Unpaid interest . 3,400 50 Surplus . 13,343 75
Unpaid fines 200 00  Forfeited share account 301 45
Insurance and taxes paid 104 55  Due on uncompleted loans 300 00
Cash . 24,466 36 Dividend, matured share certifi-
cates 1,413 00
$1,125,346 41 $1,125,346 41
Shares. Membership.
Issued during year 2,865 Added during year 239
Withdrawn during year . 2,260  Withdrawn during year 260
Forfeited during year . . . . 125 Members . 1,623
Matured during year . 413 Borrowers 513
Shares now pledged 6,272
Shares in force . 16,653 Profits Distributed.
Matured shares represented by certificates 628 Unmatured Shares
A% First term, 1M%! second term, 1 third term,

1M%; fourth term, 1M%-

Matured Share Certificates.

First term, 1)4%', second term, 13°%; third term,
1>8%I fourth term, 1f$%-

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 10% on
series from 4 to 6 years old; after 6 years, none.

Rates and Averages on Loans.

443 rggges:t})%te Iog\;\s gaverage $2,398.08 each; average rate, 5.43%): 5%, $161,450; 5J4%. $3,200; 514%,
0
92 share loans (average, $212.23 each; average rate, 5J°%): 5%, $3,765; 53°%, $12,110; 6%, $3,650.

Total Expenses for Year.

Salaries.  Other Expenses.  Total.
Amount paid for . 2,928.00 1,767.95 $4,695.95
Cost per $1,000 of assets 2.60 1.57 4.17
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
Receipts.

Dues capital 198,140 00 Date of Isste. Scries. ValUe Shares a1 Value.

Real estate loans eliminated by
foreclosure 17,900 00 Nov. 1906 28 8197 07 187  $36,852 09
Real estate loans eliminated by May 1907 29 186 38 155 28,888 90
maturity of shares . 12,400 00  Nov. 1907 30 175 91 251 44,153 41
Real estate loans repaid 101,550 00 May 1908 31 165 73 86 14,252 78
Share loans repaid 21,165 00 Nov. 1908 32 155 75 294 45,790 50
Uncompleted mortgage loans 4,050 00 May 1909 33 145 99 191 27,884 09
Bonds and notes 2,400 00 Nov. 1909 34 136 49 259 35,350 91
Real estate by foreclosure 19,000 77 May 1910 35 127 20 408 51,897 60
Interest .~ . 57,093 11  Nov. 1910 36 118 15 479 56,593 85
Fines 1,776 90 May 1911 37 109 32 398 43,509 36
Transfer fees 575 Nov. 1911 38 100 70 718 72,302 60
Withdrawal profits 675 69 May 1912 39 92 29 596 55.004 84
Forfeited profits . 22 28 Nov. 1912 40 84 08 716 60,201 28
Forfeited share account 484 85 May 1913 41 76 07 674 51,271 18
Matured share account 5012 25 Nov. 1913 42 68 26 714 48,737 64
Matured share certlflcate account . 38,600 00 Feb. 1914 43 64 43 387 24,934 41
Taxes . 48 20 May 1914 44 60 65 369 22,379 85
Surplus . 82 46 Aug. 1914 45 56 91 308 17,528 28
Cash on hand October 1917 20,550 26 Nov. 1914 46 53 22 273 14,529 06

Feb. 1915 47 49 58 352 17,452 16

$500,957 52 May 1915 48 45 98 411 18,897 78

Aug. 1915 49 42 42 704 29,863 68

Nov. 1915 50 38 91 569 22,139 79

Disbursements. Feb. 1916 51 35 44 387 13,715 28

Dues capital withdrawn 895,795 00 May 1916 52 32 01 679 21,734 79
Dues capital forfeited . 1,153 00 Aug. 1916 53 28 63 655 18,752 65
Dues capital matured . 60,298 00 Nov. 1916 54 25 29 633 16,008 57
Profits capital withdrawn , 15963 85 Feb. 1917 55 21 99 854 18,779 46
Profits capital forfeited 123 62 May 1917 56 18 73 765 14,328 45
Profits capital matured 21,861 32  Aug. 1917 57 15 51 519 8,049 69
Real estate loans 203,520 00 Nov. 1917 58 12 33 603 7,434 99
Share loans 19,630 00  Feb. 1918 59 9 19 670 6,157 30
Uncompleted mortgage loans 3,750 00 May 1918 60 6 09 797 4,853 73
Bonds and notes 12,850 00  Aug. 1918 61 303 592 1,793 76
Real estate by foreclosure 18,666 48
Interest 771 79  Dues paid in advance . 1,393 00
Temporary expense 4,695 95
Forfeited share account 265 40 $973,417 71
Matured share account 5,012 25
Matured share certificate account . 5,200 00 i
Dividend, matured share certifi- Dues capital $818,230 00
cates . 4,581 75  Profits capital 148,446 71
Taxes . 152 75  Unpaid dues 6,741 00
Loans on real estate, chapter 47,
Acts of 1918 2,000 00 $973,417 71
Cash on hand October, 1918 24,466 36

$500,957 52

Dates of Examination and Audit, May 1-11 inclusive.

NEEDHAM CO-OPERATIVE BANK, NEEDHAM.
1039-41 GREAT PLAIN AVENUE.
Incorporated April 21, 1892. Began business May 9, 1892.
Albert M. Miller, President. William G. Moseley, Treasurer.

Board of Directors: F. G. Clews, C. W. Holt, C. M. Locke, W. C. Mason, A. M. Miller, W. G.
Moseley, E. W. Smith, W. F. Snow.

Security Committee: F. G. Clews, C. M. Locke, W. C. Mason, E. W. Smith.

Regular meetings for receipt of moneys the second Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $25,000 00  Dues capital . . . . $1,045,134 00
Loans on real estate . 1,180,685 15  Profits capital . . . . 205,539 66
Loans on shares . 34,658 00  Guaranty fund . . . 17,030 76
Common form mortgages 2,200 00  Surplus . . . . . 14,729 77
Real estate by foreclosure, etc. 28,505 47  Forfeited share account 21 55
Permanent expense account 350 00  Personal accounts 191 15
Personal accounts 423 25 Due on uncompleted loans . 2,276 69
Cash . . . . 13,101 71

$1,284,923 58 $1,284,923 58

Shares. Membership.
Issued during year . 3,578 Added during year 199
Withdrawn during year . Withdrawn during year 218
Matured during year : 3 Members . . . . 2,103
Shares now pledged .72 Borrowers 584
Shares in force . . . 22,313

Profits Distributed.

. Unmatuked Shaees.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, on series less than 7 years old, the last dividend;
after 7 years, none.

Rates and Averages on Loans.

479 real estate loans (average, $2,464.89 each; average rate, 6.30%): 6.30%, $1,180,685.15.
106 share loans (average, $326.96 each; average rate, 6.30%); 6.30%, $34,658.

Total Expenses for Year.
Salaries. Other Expenses. = Total.
Amount paid for $2,384.00 $1,986.45 $4,370.45
Cost per $1,000 of assets 1.85 1.55 3.40

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

; Receipts e Value Shares
Dues capital $272,158 00  Date of Issue. Series. : Total Value.

Real estate loans eliminated by per Share. in Force.
foreclosure o 15,700 00 May 1907 31 $198 00 204 $40,392 00
Real estate loans eliminated by Nov. 1907 32 186 29 126 23,472 54
maturity of shares . 5300 00 May 1908 33 174 94 184 32,188 96
Real estate loans repaid 82,970 25 Nov. 1908 34 163 92 392 64,256 64
Share loans repaid 19,225 000 May 1909 35 153 22 260 39,837 20
Uncompleted mortgage loans 2,276 69 Nov. 1909 36 142 83 240 34,279 20
Real estate by foreclosure 1072 15 May 1910 37 132 75 332 44,073 00
Interest . . . 68,074 93  Nov. 1910 38 122 96 439 53,979 44
Premiums . . . . 3,386 50 May 1911 39 113 46 <529 60,020 34
Fines . . . . . 1,483 58 Nov. 1911 40 104 23 575 59,932 25
Transfer fees 6 50 May 1912 41 95 27 891 84,885 57
Withdrawal profits 2,344 01  Nov. 1912 42 86 57 896 77,566 72
Personal accounts 55 May 1913 43 78 13 1,244 97,193 72

150
Cash on hand October, 1917 46,109 48 Nov. 1913 44 69 93 987 69,020 91
May 1914 45 61 97 1,426 88,369 22
$520,257 64  Nov. 1914 46 54 24 1271 68,939 04
May 1915 47 46 74 1,454 67,959 96
Nov. 1915 48 39 46 1,497 59,071 62

Disbuesements. May 1916 49 32 39 2318 75,080 02
Dues capital withdrawn . $111,980 00 Nov. 1916 50 25 52 2,027 51,729 04
Dues capital matured . 7,560 00 May 1917 51 18 85 1,767 33,307 95
Profits capital withdrawn 17,813 99  Nov. 1917 52 12 38 1,589 19,671 82
Profits capital matured 3,240 00 May 1918 53 6 10 1,665 10,156 50
Real estate loans 287,150 40
Share loans 23,609 00  Dues paid in advance . 1,210 00
Uncompleted mortgage loans 4,968 16
Bonds and notes 25,000 00 $1,256,593 66
Real estate by foreclosure 21,325 11
Temporary expense 4,320 45
Personal accounts 188 82  Dues capital e $1,045,134 00
Cash on hand October, 1918 13,101 71 Profits capital . . . . 205,539 66
Unpaid dues . . . . 5,920 00
$520,257 64

$1,256,593 66

Dates o+ Examination and Audit, June 19-25 inclusive.
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NEW BEDFORD CO-OPERATIVE BANK, NEW BEDFORD.
73 WILLIAM STREET.
Incorporated July 11, 1881. Began business August 19, 1881.
Lot B. Bates, President. William F. Desmond, Treasurer.

Board of Directors: L. B. Bates, W. F. Desmond, W. B. Gardner, John Gibson, E. P. Haskins, E. F.
Nicholson, E. E. F. Potter, C. R. Price, Frederic Taber, F. H. Taber, J. O. Thompson, Jr.,
B. A. Tripp, H. W. Tripp, E. H. Wefer, S. F. Winsper.

Security Committee: C. R. Price, L. B. Bates, H. W. Tripp.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $33,400 00 Dues capital . . . . $852,207 00
Loans on real estate 1,015,375 00  Profits capital . 163,497 66

Loans on shares 35,600 00 393 matured shares represented by
Unpaid interest . 1,651 29 certificates . 78,600 00
Unpaid fines 170 50 Guaranty fund . . . . 18,184 89
Cash 48,193 64  Surplus . . . . . 19,947 49
Interest . 127 89
Security committee 57 00

Dividend, matured share certifi-
cates . 1,768 50
$1,134,390 43 "o $1,134,390 43

Shares. Membership.
Issued during year . 4,932  Added during year 492
Withdrawn during year . 4,758  Withdrawn during year 536
Matured during year 418 Members . . . . . 2,043
Shares now pledged . 6,688 Borrowers 606
Shares in force . 19,143
ificates 393 Profits Distributed

i Unmatured Shares.
First term, 2%%; second term, 2%%.

. Matured Share Certificates.
First term, 2%%; second term, 2L£%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.

481 real estate loans (average, $2,110.96 each; average rate, 5.99%): 5)"%, $11,000; 6%, $1,004,375.
125 share loans (average, $284.80 each; average rate, 6%): 5}4%, $125; 6%, $35,475.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . $2,716.57  $2,712.52 $5,429.09
Cost per $1,000 of assets 2.40 2.39 4.79
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Receipts and Disbursements. Reconciliation of Share Account with Dues

and Profits Capital.

Receipts. Value Shares
Dues capital P . $240,288 00 Date of Issue. Series. = Total Value.

Real estate loans eliminated by per Stare. in Force.
maturity of shares . 9,050 00 Nov. 1906 52 $203 22 186  $37,798 92
Real estate loans repaid 128,300 00 May 1907 53 191 97 234 44,920 98
Share loans repaid 36,175 00 Nov. 1907 54 180 96 209 37,820 64
Uncompleted mortgage loans 2,700 00 May 1908 55 170 24 164 27,919 36
Bonds and notes 23,650 00 Nov. 1908 56 159 77 199 31,794 23
Interest . . . . . 63,049 73 May 1909 57 149 57 268 40,084 76
Fines . . . . . 1,258 42 Nov. 1909 58 139 60 310 43,276 00
Transfer fees P . 11 50 May 1910 59 129 92 407 52,877 44
Withdrawal profits 1848 01 Nov. 1910 60 120 50 381 45,910 50
Matured share certificate account . 27,600 00 May 1911 61 111 33 389 43,307 37
Security committee 522 00 Nov. 1911 62 102 41 533 54,584 53
Taxes and insurance paid 24 63 May 1912 63 93 75 492 46,125 00
Surplus . L 10 00 Nov. 1912 64 85 28 285 24,304 80
Cash on hand October, 1917 40,253 89 May 1913 65 77 07 808 62,272 56

Nov. 1913 66 69 07 812 56,084 84
$574,741 18 May 1914 67 61 29 924 56,631 96
Nov. 1914 68 53 73 758 40,727 34
May 1915 69 46 36 992 45,989 12

Disbursements. Nov. 1915 70 39 19 1,520 59,568 80
Dues capital withdrawn $124,829 00 Mav 1916 71 32 21 1517 48,862 57
Dues capital matured . 59,904 00 Nov. 1916 72 2541 1724 43,806 84
Profits capital withdrawn 16,321 55 May 1917 73 18 80 2,060 38,728 00
Profits capital matured 24,614 82 Nov. 1917 74 12 36 1,500 18,540 00
Real estate loans 199,075 00 May 1918 75 6 10 2471 15,073 10
Share loans e 35,800 00 o
Uncompleted mortgage loans 2,700 00 Dues paid in advance . 2,155 00
Bonds and notes 47,750 00
Interest . . . . . 206 57 $1,019,164 66
Temporary expense 5,429 09
Matured share certificate account . 6,600 00 i
Dividend, matured share certifi- Dues capital $852,207 00
cates . 2,965 50  Profits capital 163,497 66
Security committee 304 50 Unpaid dues 3,460 00
Surplus . . . . . 47 51
Cash on hand October, 1918 48,193 64 $1,019,164 66
$574,741 18

Dates op Examination and Audit, September 3-13 inclusive.

NEWBURYPORT CO-OPERATIVE BANK, NEWBURYPORT.
CORNER OF STATE AND ESSEX STREETS.
=Incorporated March 15, 1888. Began business April 9, 1888.
Chas. E. Hale, President. George E. Stickney, Treasurer.

Board of Directors: W. D. Adams, J. H. Babb, Samuel Brookings, G. E. Cooper, C. E. Hale, W. F.
Houston, N. N. Jones, L. N. Kent, H. W. Little, H. A. Pistorius, G. E. Stickney.

Security Committee: G. E. Stickney, N. N. Jones, W. F. Houston.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $35,000 00  Dues capital $520,325 00
Loans on real estate 612,450 00  Profits capital 119,215 73
Loans on shares . 1,825 00 Guaranty fund . 7,869 08
Unpaid interest . 2,168 13  Surplus 3,741 64
Unpaid premiums 110 65 Interest 3,151 54
Unpaid fines 261 24 Premiums . 158 55
Permanent expense account 1,270 09  Fines . 89 98
Temporary expense account 202 50  Withdrawal profits 59 51
Cash 1,323 42

$654,611 03 $654,611 03
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Shares. Membership.
Issued during year 1,201  Added during year
Withdrawn during year 562  Withdrawn during year
Retired during year 427  Members
Shares now pledged 3,226  Borrowers
Shares in force 9,367

Profits Distributed.

i Unmatured Shakes.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 7 years

years, none.

Rates and Averages on Loans.

434 real estate loans (average, $1,411.18 each; average rate, 6.30%): 6.30%, $612,450.
11 share loans (average, $165.91 each; average rate, 6.30%): 6.30%, $1,825.

Total Expenses for Year.

Salaries.  Other Expenses.

Amount paid for . . . $2,160.29 $737.02
Cost per $1,000 of assets 3.30 1.13
Receipts and Disbursements. Reconciliation of Share Account
R and Profits Capital.
eceipts.
Dues capital . . . . $111,142 00 Date of Issue. Series, VA€ Shares
Real estate loans repaid 66,750 00 .
Share loans repaid 4,275 00 April 1907 39 $197 62 24
Real estate by foreclosure 2,669 80 Oct. 1907 40 186 99 152
Interest . . . . . 38,298 22  April 1908 41 175 75 299
Premiums . . . . . 1,889 70 Oct. 1908 42 164 78 167
Fines . . . . . 1,007 46  April 1909 43 154 15 213
Transfer fees . . . . 250 Oct, 1909 44 143 79 214
Withdrawal profits 492 26 April 1910 45 133 73 361
Profits capital . . . . 39 Oct. 1910 46 123 95 326
Surplus . . 19 89 April 1911 47 114 47 394
Cash on hand October, 1917 20,484 38 Oct. 1911 48 105 25 275

$247,031 60 Oct. 1912 50 87 62 341

* Oct. 1913 52 70 99 800
i _ Disbursements. April 1914 53 63 02 411
Dues capital withdrawn $29,722 00 Oct. 1914 54 55 29 395
Dues capital retired 58,816 00 April 1915 55 47 78 464
Profits capital withdrawn 6,630 59 Oct. 1915 56 40 49 451
Profits capital retired . 25,452 00 April 1916 57 33 41 541
Real estate loans 96,500 00 Oct. 1916 58 26 54 536
Share loans . . . 4,200 00 April 1917 59 19 87 607
Bonds and notes 20,000 00  Oct, 1917 60 13 39 580
Temporary expense 2,897 31  April 1918 61 7 10 650
Permanent expense 1070 09 Oct. 1918 62 1 00 336
Surplus . . . . . 420 19
Cash on hand October, 1918 1,323 42 Dues paid in advance .
$247,031 60
Dues capital
Profits capital
Unpaid dues

Dates or Examination and Audit, December 2-6 inclusive.
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old; after 7

Total.
$2,897.31
4.43

with Dues

Total Value.

$4,742 88
28,422 48
52,549 25
27,518 26
32,833 95
30,771 06

$642,751 73

$520,325 00
119,215 73
3,211 00

$642,751 73
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NEWTON CO-OPERATIVE BANK, NEWTON.

297 WALNUT STREET, NEWTONVILLE.

Incorporated June 14, 1888. Began business September 4, 1888.

James W. Fbench, President. J. Cheeveb Fuller, Treasurer.

Board of Directors: H. E. Bothfeld, C. R. Brown, T. B. Fitzpatrick, J. W. French, S. W. French,
J. C. Fuller, F. J. Hale, P. A. McVicab, G. F. Simpson, A. R. Weed, G. M. Weed.

Security Committee: C. R. Brown, J. W. French, P. A. McVicar, J. C. Fuller, A. R. Weed.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Loans on real estate S1,072,150 00  Dues capital $918,037 00
Loans on shares . 16,035 00  Profits capital 165,130 69
Common form mortgages 4,750 00  Guaranty fund 21,277 63
Real estate by foreclosure, etc. 1,460 38  Surplus 6,040 71
Temporary expense account 815 04 Interest 9,774 47
Cash . . . . 25,498 91  Fines . . . 161 89
Withdrawal profits 286 94
$1,120,709 33 $1,120,709 33
Shares. Membership.
Issued during year 2,706  Added during year 137
Withdrawn during year 3,011  Withdrawn during year 168
Retired during year 33 Members . . . 1,867
Matured during year 369 Borrowers 550
Shares now pledged 5,794
Shares in force 17,871 Profits Distributed.

Unmatured Shares.

First term, 2>"%; second term, 2jfj%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on

series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

510 real estate loans (average, $2,102.25 each; average rate, 5.43%): 5%, $204,150; 5K%, $810,750;
6%, $57,250.

45 share loans (average, $356.33 each; average rate, 5.24%): 5J°%, $12,000; 6%, $4,035.

Total Expenses for Year.

Salaries.  Other Expenses.

Amount paid for . 3,720.00 2,134.46
Cost per $1,000 of assets %, 3.32 2 1.90
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Receipts and Disbursements.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure
Real estate loans repald
Share loans repaid
Real estate by foreclosure
Interest
Fines
Withdrawal proflts
Taxes
Cash on hand October 1917

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure’
Interest .
Temporary expense
Taxes .
Cash on hand October 1918

BANK COMMISSIONER,

181

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
$216,117 00  Date of Issue. Series. per Share. i Force. Total Value.
,900 00 Sept. 1906 37 $197 04 206. =$40,590 24
157,050 00  Mar. 1907 8 186 59 284 52,991 56
11,055 00 Sept. 1907 39 176 36 186 32,802 96
2,252 50 Mar. 1908 40 166 40 397 66,060 80
57,955 95 Sept. 1908 41 156 64 379 59,366 56
916 61 Mar. 1909 42 147 13 211 31,044 43
1520 94 Sept. 1909 43 137 78 325 44,778 50
351 55 Mar. 1910 44 128 65 386 49,658 90
10,185 60 Sept. 1910 45 119 72 449 53,754 28
Mar. 1911 46 110 98 777 86,231 46
$460,305 15 Sept. 1911 47 102 46 506 51,541 76
Mar. 1912 48 9% 11 394 m 37,079 34
Sept. 1912 49 85 98 557 47,890 86
Mar. 1913 50 78 01 671 52,344 71
$118,125 00  Sept. 1913 51 70 22 656 46,064 32
,811 00 Mar. 1914 52 62 62 725 45,399 50
54,557 00 Sept. 1914 53 55 20 900 49,680 00
18,231 81 Mar. 1915 54 47 96 1,116 53,5623 36
1664 85 Sept. 1915 55 40 90 923 37,750 70
18,696 45 Mar. 1916 56 34 01 1,242 42,240 42
197,700 00  Sept. 1916 57 27 29 1,503 41,016 87
990 00 Mar. 1917 58 20 73 1,808 37,479 84
3,819 72 Sept. 1917 59 14 33 1,223 17,525 59
1,114 75 Mar. 1918 60 8 09 1,297 10,492 73
5854 46  Sept. 1918 61 2 00 750 1,500 00
241 20
25,498 91  Dues paid in advance . 1,450 00
$460,305 15 $1,090,562 69
Dues capital $918,037 00
Profits capital 165,130 69
Unpaid dues 7,395 00

Dates op Examination and Audit, April

10-16 inclusive.

$1,090,562 69

NEWTON SOUTH CO-OPERATIVE BANK, NEWTON.

1153 WALNUT STREET (NEWTON HIGHLANDS).

Incorporated July 8, 1913. Began business September 18, 1913.

Clarence S. Luitwieler, President.

Charles W. Mercer, Treasurer.

Board of Directors: T. L. Aiken, R. F. Alvord, D. A. Ambrose, G. W. Barker, J. M. Beck, C A.

Chadwick, R.

M. Crark, W. J. Cozens, E. S. Drowne, J.

A. Gould, A. L. Harwood, Jr., C. S.

Luitwieler, J. E. Parker, G. W. Pratt, F. L. Richardson, E. H. Ruby, T. J. Sullivan, G. W .

Thompson, James Willing.

Security Committee: R. F. Alvord, J. M. Beck, J. A. Gould, G. W. Thompson, W. J. Cozens.

Regular meetings for receipt of moneys the third Thursday of each month.

Digitized for FRASER
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.
Bonds and notes $2,000 00  Dues capital $148,554
Loans on real estate 161,250 00  Profits capital 15,197
Loans on shares . 4,130 00 Guaranty fund . 1,027
Unpaid fines 37 65 Surplus . . . . 1,766
Temporary expense account 57 05 Interest . . . . 1,241
Cash . 568 39  Transfer fees
Withdrawal profits 241
Personal account 3
Adjustment account 10
$168,043 09 $168,043
Shares. Membership.
Issued during year . . . . 644  Added during year
Withdrawn urlnch/ear . . . 609  withdrawn during year
Shares now pledge L 999  Members . . .
Shares in force . . . . . 3,942  Borrowers

Profits Distributed.

Unmatured Shares.
First term, 2J7%; second term, 25"\%.

47

443
81

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on

series from 6 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

64 real estate loans (average $2,519.53 each; average rate, 6%); 6%, $161,250.
17 share loans (average, $242. 94 each; average rate, 6%); 6%, $4,130.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount Paid f O I .o $315.00 $374.06 $689.06
Cost per $1,000 of assets . . s . . . 1.87 2.23 4.10
Receipts and Disbursements. Reconciliation of Share Account with Dues
R and Profits Capital.
eceipts. . Value Shares
Dues capital $45,992 00 Date of Issue. Series. : Total Value.
Real estate loans repaid 9,200 00 per Share. in Force.
Share loans repaid 2,255 00 Sept. 1913 1 $70 15 948  $66,502 20
Uncompleted mortgage Ioans 500 00 Mar. 1914 2 62 63 442 27,682 46
Interest . 8,923 07 Sept. 1914 3 55 25 228 12,597 00
Fines . . . 333 14 Mar. 1915 4 48 00 242 11,616 00
Transfer fees i 175 Sept. 1915 5 40 93 193 7,899 49
Withdrawal profits 435 90 Mar. 1916 6 34 04 500 17,020 00
Personal accounts 1,218 99  Sept. 1916 7 27 31 379 10,350 49
Adjustment account 26 18 Mar. 1917 8 20 75 262 § 50
Cash on hand October, 1917 12,195 30 Sept. 1917 9 14 34 209 2,997 06
Mar. 1918 10 8 09 294 2,378 46
$81,081 33  Sept. 1918 11 2 00 245 490 00
Dues paid in advance . 528 00
Disbursements.
Dues capital withdrawn $19,423 00 $165,497 66
Profits capital withdrawn 1,743 88
Real estate loans 53,100 00
Share loans 2,830 00 Dues capital $148,554 00
Uncompleted mortgage loans 500 00 Profits capital 15,197 66
Bonds and notes 1,000 00  Unpaid dues 1,746 00
Temporary expense 689 06
Personal accounts 1,216 73 $165,497 66
Surplus . . 27
Adjustment account’ 10 00
Cash on hand October, 1918 568 39
$81,081 33

Dates op Examination and Audit, November 27-29.

Digitized for FRASER
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NODDLE ISLAND CO-OPERATIVE BANK, BOSTON.
272 MERIDIAN STREET (EAST BOSTON DISTRICT).
Incorporated February 23, 1911. Began business March 4, 1911.
A. Dudley Bagley, President. James H. Cline, Treasurer.

Board of Directors; A. D. Bagley, E. C. R. Bagley, J. H. Bennett, M. J. Cashman, A. S. Cassidy,

Cline, J. H. Coakley, C. W. Crocker, C. J. Donohue, W. H. H. Emmons, F. S. Ferreira,

F W Finn, J. J. Flaherty, D. J. Leahy, J. S. Murray, A. J. Porter, A. J. L. Rausch, C. A
Rollins, C. A. Sawyer, G. W. Sheridan, A. L. Tallman, E. R. Taylor, J. W. Veader.

Security Committee: A. D. Bagley, A. S. Cassidy, J. S. Murray.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes . . . $1,043 00 Dues capital $99,032 00
Loans on real estate . . . 105,700 00 Profits capital 16,975 95
Loans on shares . . . . 5,768 00 Guaranty fund . 922 89
Unpaid interest . . 263 34  Surplus 500 47
Temporary expense account . 5157 Interest 1,069 83
C h s 5,827 80 Premiums . . . 339
Fines 25 20
Transfer fees 25
Withdrawal profits 49 94
Forfeiture profits 20 00
Personal accounts 20 29
Security committee 38 50
$118,658 71 $118,658 71

Shares. Membership.
Issued during year e 398  Added during year 46
Withdrawn urmgdyear . . . 237  Withdrawn during year 41
Shares now pledge . . 720 Members . . . . . 287
Shares in force . . . . . 2,216  Borrowers . . . . . 91

Profits Distributed.

Unmatured Shares.
First term, 172%; second term, 1M%; third term,
1H%; fourth term, 1}4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans.

61 real estate loans (average, $1,732.78 each; average rate, 6%): 6%, $105,700.
SOshare loans (average, $192.27 each; average rate, 6%): 6%, $5,768.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . . . . $187.50 $70.58 $258.08
Cost per $1,000 of assets 1.58 .16 1.74

Digitized for FRASER
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Receipts and Disbursements.

Receipts

Dues capital

Real estate loans repaid
Share loans repald

Interest

Premiums .

Fines

Transfer fees

Withdrawal profits

Security committee

Cash on hand October, 1917

Disbuesements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Withdrawal proflts
Bonds and notes
Security committee
Temporary expense
Forfeited share account
Suspense account

Cash on hand October, 1918

$25,248
400
4,977

6, 227

3,113
$40,379

$6,843 00
894 64
20,750 00
5,575 00
115

48 00
2100

258 08
143 64
1701
5,827 80

$40,379 32

OF

THE

[Pub. Doc,

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pAShare. inTome. Total Value.
Mar. 1911 1 $115 66 286 $33 078 76
June 1911 2 111 05 44 4,886 20
Sept. 1911 3 106 44 17 1,809 48
Dec. 1911 4 101 91 32 3,261 12
Mar. 1912 5 97 44 41 3,995 04
June 1912 6 93 05 30 2,791 50
Sept. 1912 7 88 73 50 4,436 50
Dec. 1912 8 84 46 22 1,858 12
Mar. 1913 9 80 26 62 4,976 12
June 1913 10 76 13 46 3,501 98
Sept. 1913 11 72 06 116 8,358 96
Dec. 1913 12 68 03 33 2,244 99
Mar. 1914 13 64 07 67 4,292 69
June 1914 14 60 15 65 3,909 75
Sept. 1914 15 56 33 30 1,689 90
Dec. 1914 16 52 54 48 2,521 92
Mar. 1915 17 48 81 55 2,684 55
June 1915 18 45 12 66 2,977 92
Sept. 1915 19 41 53 58 2,408 74
Dec. 1915 20 37 %4 112 ®.249 28
Mar. 1916 21 34 42 108 3,717 36
June 1916 22 30 96 60 1,857 60
Sept. 1916 23 27 55 66 1,818 30
Dec. 1916 24 24 19 103 2,491 57
Mar. 1917 25 20 88 91 1,900 08
June 1917 26 17 62 67 1,180 54
Sept. 1917 27 14 40 53 763 20
Dec. 1917 28 11 23 98 1,100 54
Mar. 1918 29 8 11 155 1,257 05
June 1918 30 5 03 73 367 19
Sept. 1918 31 2 00 62 124 00
Dues paid in advance . 255 00

$116,765 95
Dues capital $99,032 00
Profits capital 16,975 95
Unpaid dues 758 00

$116,765 95

Dates of Examination and Audit, November 1-5 inclusive.

NONANTUM CO-OPERATIVE BANK, NEWTON.

Incorporated February 13, 1917.

Edwin O. Childs, President.

251 WASHINGTON STREET.

Began business May 8, 1917.

Edward H. Powers, Treasurer.

Board of Directors: David Barry, E. O. Childs, G. M. Cox, J. J. Doherty, J. E. Downey, T. M.

Driscoll, R. H. Evans,

J. T. Joyce, E. P. Leavitt, T. F.

T. W. White.

W. T. Hannigan, H.
Murray, M. P.

H. Hawkins, E.

E. Hayward, A. D. Howlett,

McKinnon, H. W. Orr, Leland Powers,
E. H. Powers, W. A. Somerby, G. R. Stratton, George Stuart, W. H. Thomas, G. F. Tracy,

Security Committee: H. W. Orr, David Barry, J. J. Doherty, R. H. Evans, G. F. Tracy.

Regular meetings for receipt of moneys the second Tuesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets.

Loans on real estate
Unpaid interest .

Unpaid fines

Permanent expense account
Cash

Shares.

Issued during year
Withdrawn during year
Shares now pledge
Shares in force

Liabilities.
$20,800 00 Dues capital $23,860 00
80 00 Profits capital 1,003 29
25 22 Guaranty fund 14 82
450 64  Surplus 12 95
3,535 20
$24,891 06 $24,891 06
Membership.
271 Added during year 1?
484  Withdrawn during year 70
104 Members . . . . 177
1,494 Borrowers . . . . 9

Profits Distributed.

Unmatured Shares.
First term, 1J4%; second term, 1%%; third term,
1%%; fourth term, 1%%.

i Proportion of profits retained on voluntary withdrawals, 25% on series less than 3 years old.

Rates and Averages on Loans.

9 real estate loans (average, $2,311 each; average rate, 6%): 6%, $20,800.

Total Expenses for Year.
Salaries.  Other Expenses. Total.

Amount paid for $119.54 $119.54
Cost per $1,000 of assets - ( 4.80 4.80
Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.
i Receipts.
Dues capital L . $18,216 00  Date of Issue. Series. pJra'imre_ Total Value.
Share loans repaid 10 00
Interest . . 92808 May 1917 1 $18 78 1,158  $21,747 24
Fines . . 9057 Aug. 1917 2 15 55 100 1,555 00
Withdrawal profits 2882 Nov. 1917 3 12 36 50 618 00
Surplus . . . . 4 66 Feb. 1918 4 921 80 736 80
Cash on hand October, 1917 3,74305 May 1918 5 6 10 \101 616 10
Aug. 1918 6 303 5 15 15
$23,021 18
Dues paid in advance 122 00
Disbursements. $25,410 29
Dues capital withdrawn $3,485 00
Profits capital withdrawn 114 18
Real estate loans 15,800 00 Dues capital $23,860 00
Share loans 10 00 Profits capital 1,003 29
Temporary expense 36 54 Unpaid dues 547 00
Permanent expense 35 60
Profits capita 4 66 $25,410 29
Cash on hand October, 1918 3,535 20
$23,021 18

Date of Examination and

Digitized for FRASER
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NORTH ABINGTON CO-OPERATIVE BANK, NORTH ABINGTON.

183 NORTH AVENUE.

Incorporated March 23, 1888. Began business April 4, 1888.

William C. Bbett, President. Frederick E. Reed, Treasurer.

Board of Directors: A. W. Ames, E. P. Boynton, W. C. Bbett, A. N. Calkins, E. W. Calkins, D. R.
Cotjghlan, J. M. Hayes, A. L. Mekrill, E. H. Naylor, G. W. Orcutt, J. A. Radcliffe, A. I.

Randall, A. B. Reed, F. E. Reed, F. E. Shaw, F. R. Wheatley.

Security Committee: E. W. Calkins, J. A. Radcliffe, F. E. Shaw.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1918.

Assets. Liabilities.

Bonds and notes $35,000 00 Dues capital
Loans on real estate 659,325 00 Profits capital
Loans on shares . 14,450 00  Guaranty fund
Real estate by foreclosure, etc. 14,709 14  Surplus
Unpaid fines 277 43 Interest
Temporary expense account 54 09 Premiums .
Insurance and taxes paid 116 55 Transfer fees
Premium on bonds . L 187 20  Withdrawal profits
Suspense account 5 31 Forfeited share account
War savings stamps 196 46  Personal accounts
Mortgage balance account . 8,257 90
Cash e 35,384 32

$767,963 40

Shares. Membership.

Issued during year . . . . 1,436  Added during year
Withdrawn during year . . . 1,317  Withdrawn during year
Forfeited during year . . . . 73s  Members . .
Matured during year . . . . 511  Borrowers
Shares now pledged . . . . 3831
Shares in force . . . . . 11,238 Profits Distributed.

i Unmatured Shares.
First term, 3%; second term, 3%.

$603,979 00
138,922 00

$767,963 40

177

222

1,422
.501

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4

years, none.

Rates and Averages on Loans.

484 real estate loans (average, $1,362.24 each; average rate, 6.30%): 6.30%, $659,325.
55 share loans (average, $262.73 each; average rate, 6.30%): 6.30%, $14,450.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $1,566.00 $1,430.69
Cost per $1,000 of assets 2.04 1.86

Digitized for FRASER
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Receipts and Disbursements.

Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Uncompleted mortgage loans

Bonds and notes

Real estate by foreclosure

Interest
Premiums .
Fines
Transfer fees

Withdrawal proflts

Surplus

Temporary expense
Forfeited share account

Profits capital

Matured share account
Taxes and insurance

Personal accounts

Premium on bonds

Suspense account

Cash on hand October, 1917

Disbursements.
§ies capital withdrawn
es capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured

Real estaie loans
Share loans

Uncompleted mortgage loans
Taxes and insurance

Bonds and notes

Real estate by foreclosure

Interest

Temporary expense

Suspense account

Forfeited share account

Surplus

Matured share account

Personal accounts
Fines

Mortgage balance account

War savings stam

S
Cash on hand Octgber 1918

$137,392
3,400
16,000

97,100
12,135

28
28,615
383,307

$65,404
3

8
8,257
1

35,384
$383,307

BANK COMMISSIONER. 187

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
Date of Issue. Sene3' per Share. in Force. Total Value.

April 1907 39 $198 98 210 $41,785 80
Oct. 1907 40 187 29 185 34,648 65
April 1908 41 175 94 219 38,530 86
Oct. 1908 42 164 92 190 31,334 80
April 1909 43 154 22 427 65,851 94
Oct. 1909 44 143 83 279 40,128 57
April 1910 45 133 75 309 41,328 75
Oct. 1910 46 123 96 307 38,055 72
April 1911 47 114 46 302 34,566 92
Oct. 1911 48 105 23 216 22,729 68
April 1912 49 96 27 357 34,368 39
Oct. 