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Office of the  B a n k  C om m issioner ,

State  H o u se , B oston , January 16, 1918.

To the General Court of Massachusetts.

Complying with the requirements of the Revised Laws, the Bank 
Commissioner respectfully submits Part II. of his annual report, 
relating to co-operative banks, credit unions and three savings and 
loan associations, for the year ending Oct. 31, 1917.

C o- operative Ban k s .

On Oct. 31, 1917, there were 184 of these banks doing business, 
with aggregate assets of $126,695,036.69. These figures show an 
increase for the year of 1 new bank, the Nonantum Co-operative 
Bank of Newton, and $13,389,129.29 in total assets, this being the 
largest increase in any one year since the first co-operative bank 
started, in 1877.

Berkshire County Co-operative Bank.

Since the report of a year ago the liquidating committee of this 
bank has paid a dividend of 5 per cent., making eight dividends 
since the bank ceased to do business, a total of 85 per cent, paid to 
date, as follows: —

June 8, 1911, 25 per cent. 
March 5, 1912, 12  ̂per cent. 
May 5, 1913, 12| per cent. . 
May 25, 1914, 10 per cent. . 
May 27, 1915, 10 per cent. . 
July 3, 1916, 5 per cent.
Oct. 31, 1916, 5 per cent.
July 3, 1917, 5 per cent.

$41,030 53
20.515 27
20.515 27
16.412 22
16.412 22 
8,206 11 
8,206 11 
8,206 11

Total paid, 85 per cent........................................  $139,503 84
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The balance now due to depositors amounts to $24,618.26, against 
which the committee has $3,000 in cash, outstanding loans on real 
estate amounting to $13,709.32 and foreclosed properties which stand 
on the books for $15,945. The cash which can be realized from the 
foreclosed properties is problematical, and the time necessary to 
liquidate the assets depends entirely upon the real estate condi
tions in North Adams. Every effort is being made, however, to con
vert the assets into cash, and further dividends will be paid as fast 
as possible.

Condition of Co-operative Banks.

The following table shows the assets and liabilities for the years 
1916 and 1917, and also a comparison by percentages of the distribu
tion of the investments for the past six years: —

Aggregate Statement of Condition of All Co-operative Banks.

ASSETS. Oct. 31, 1917, Oct. 31, 1916,
Percentage of Investments to 

T otal Assets October 31.
184 Banks. 183 Banks.

1917 1916 1915 1914 1913 1912

Securities. 
Bonds and notes $1,232,156 38 $200,397 35 .97 .18 .08 .37 .19 .12

Loans.
Loans on real estate . 116,642,777 16 103,657,829 37 92.06 91.49 92.56 92.98 93.77 93.22
Loans on shares . . . . 3,717,687 20 3,324,625 00 2.93 2.93 3.17 3.23 3.42 3.45
Common form mortgages . 159,722 13 170,006 56 .13 .15 .19 .19 .24 .29

Real Estate.
Real estate by foreclosure, etc. . 381,279 66 318,656 51 .30 .28 .27 .21 .20 .19

A rrearages.
Unpaid dues . . . . 414 00 - - - - - .01 .05
Unpaid interest 156,195 67 147,996 46 .12 .13 .14 .15 .16 .18
Unpaid premiums 1,040 67 979 61 - - - - - -

Unpaid fines . . . . 14,054 63 13,721 83 .01 .01 .01 .02 .02 .02

Miscellaneous.
Permanent expense 19,341 79 26,037 76 .02 .02 .03 .02 .02 .02
Temporary expense . 51,111 22 47,413 25 .04 .04 .05 .04 .04 .04
Personal accounts 15,131 04 5,193 99 .01 .01 - .01 - .03
Insurance and taxes paid . 7,384 33 7,574 77 .01 .01 .01 .01 .01 .01
Sundry assets . . . . 7,917 65 12,691 56 .01 .01 .01 .01 .01 .01

Cash .
Cash on hand and in banks 4,288,823 16 5,371,564 95 3.39 4.74 3.48 2.76 1.91 2.37
Cash item s.................................... - 1,218 43 - - - - - -

$126,695,036 69 $113,305,907 40 100 100 100 100 100 100
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Aggregate Statement of Condition of All Co-operative Banks — Concluded.

LIABILITIES. Oct. 31, 1917. Oct. 31, 1916. 1917
Increase.

1917
Decrease.

Capital.
Dues c a p i t a l .................................... $99,886,278 00 $90,509,866 00 $9,376,412 00
Profits capital . . . . . 17,791,531 09 15,906,349 37 1,885,181 72
20,494 matured shares represented by

1,298,400 00certificates . . . . . 4,108,800 00 2,810,400 00 “

Surplus.
Guaranty f u n d .................................... 1,904,415 81 1,646,485 95 257,929 86 -
S u r p l u s ............................................. 1,624,064 50 1,489,654 36 134,410 14 ”

Undivided Earnings.
Interest ............................................. 739,953 74 679,245 76 60,707 98 -
Premium . . . . . . 4,804 37 4,372 73 431 64 -

21,111 56 19,893 14 1,218 42
Transfer f e e s .................................... 105 50 99 25 6 25 -
Withdrawal profits . . . . 17,297 03 17,350 82 - $53 79
Forfeiture profits . . . . 946 70 1,118 01 171 31

Miscellaneous. 4,132 18Forfeited share account 32,895 09 37,027 27 -
Retired share accoun t 2,350 16 639 91 1,710 25 -
Matured share account 141,457 79 147,946 93 - 6,489 14
Advanced payments . . . . 115 13 “ 115 13 “
Personal accounts . . . . 5,933 65 10,544 05 4,610 40
Security committee . . . . 2,270 53 2,572 63 302 10
Due on foreclosure sales - 73 30 - 73 30
Dividends, matured share certificates 28,701 78 - 28,701 78 “
Due on uncompleted mortgage loans 300,991 91 - 300,991 91
Sundry liabilities . . . . 81,012 35 22,267 92 58,744 43 -

$126,695,036 69 $113,305,907 40 $13,404,961 51 $15,832 22

Receipts and Disbursements.

From the following table it is seen that the amount invested in 
real estate loans increased about 813,000,000 during the year, and 
the loans granted amounted to about $3,500,000 more than the 
previous year, while the repayments to the bank increased about 
$400,000. The amount of new share loans increased about $471,000, 
while the payments showed almost $182,000 more than the previous 
year.
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Receipts and Disbursements for the Year ending Oct. 31, 1917.

Receipts.

Capital.
Dues capital . . . . $26,511,683 00

Loans and Investments. •
Real estate loans eliminated by

foreclosure . . . . 721,452 16
Real estate loans eliminated by

maturity of shares 1,103,005 00
Real estate loans repaid 18,107,884 20
Share loans repaid 2,833,238 00
Uncompleted mortgage loans 1,596,881 91
Mortgages . . . . . 35,554 21
Notes and bonds . . . . 329,858 42
Real estate by foreclosure . 573,587 89

Income and Expenses.
Interest . . . . . 6,578,506 63
Premiums . . . . . 26,892 22
Fines ............................................. 184,555 91
Transfer fees . . . 970 00
Withdrawal profits 122,604 11
Forefeited profits 1,771 64
R e n t s ............................................. 100 38
Expenses . . . . . 11,655 00

Miscellaneous.
Forfeited share account 65,623 29
Retired share account . 292,122 23
Matured share account 1,988,788 36
Matured share certificate account 1,507,000 00
Personal accounts 116,271 22
Certificates of deposit . 735,000 00
Surplus . . . . . 7,617 78
S u n d r i e s .................................... 102,861 46

Cash.
Cash on hand Oct. 31, 1916 . 5,034,783 38

$68,590,268 38

D isbursements.

Capital.
Dues capital (withdrawn) . 
Dues capital (forfeited) 
Dues capital (retired) . 
Dues capital (matured) 
Profits capital (withdrawn) 
Profits capital (forfeited) 
Profits capital (retired) 
Profits capital (matured)

$10,855,266 00 
117,346 00 

1,060,621 00 
5,102,452 00 
1,554,795 76 

19,164 39 
350,503 88 

1,927,892 74

Loans and Investments. 
Real estate loans . . . .  
Share loans . . . . .  
Uncompleted mortgage loans 
Mortgages . . . . .  
Notes and bonds . . . .  
Real estate by foreclosure .

32,764,252 64 
3,226,300 20 
1,452,726 51 

19,703 60 
1,303,785 07 

634,010 28

Income and Expenses. 
Interest . . . . .  
Temporary expense 
Permanent expense

79,863 87 
497,318 04 

8,976 16

Miscellaneous. 
Forfeited share account 
Retired share account .
Matured share account 
Matured share certificate account 
Personal accounts 
Certificates of deposit .
Surplus . . . . .  
Sundries . . . . .

70,159 23 
297,364 27 

1,961,359 94 
235,312 52 
126,194 45 
707,000 00 
22,566 07 

216,480 60

Cash.
Cash on hand Oct. 31, 1917 . 3,978,823 16

$68,590,268 38

Statistics of Business.

The following table, covering six years, shows the rapid progress 
made during this period. Total number of shares held on October 31, 
1917, was 2,236,912, which were distributed among 247,725 members. 
This is an increase of 10,965 members and 142,617 shares over the 
previous year. The average number of shares held by each member 
has steadily increased, and is now 9.03, and the average profits $71.82. 
The rate of dividends has generally increased, and now averages 5.32 
per cent., while the percentage of total expenses to assets has been 
reduced.
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Y ear ending October 31.

1917 1916 1915 1914 1913 1912

Shares.
Number in force Oct. 31 2,236,912 2,094,295 1,895,777 1,763,146 1,610,212 1,457,375
Number borrowed upon 723,360 647,698 593,715 532,864 484,757 440,361
Number issued 531,874 548,546 468,965 461,784 435,419 397,902
Number withdrawn 339,102 304,176 297,924 270,280 246,536 222,118
Number forfeited 6,297 5,502 5,613 5,100 4,155 3,082
Number retired . 8,525 9,274 2,801 5,919 6,463 8,498
Number matured 35,333 31,075 30,046 27,551 25,428 19,388

Loans.
Number of real estate loans 

Oct. 31 . . . 58,816 53,923 49,843 45,786 42,321 39,994
Average rate of interest, 

real estate loans, Oct. 31 . 5.60 5.59 5.58 5.54 5.50 5.47
Number of share loans Oct. 

3 1 .................................... 19,086 17,558 16,755 14,648 13,361 12,527
Average rate of interest, 

share loans, Oct. 31 . 5.70 5.72 5.73 5.71 5.65 5.58

Membership. 
Number added . 48,073 52,031 45,994 46,415 44,097 40,542
Number withdrawn 37,108 32,698 32,816 30,907 28,047 25,801
Number of members Oct. 31 247,725 236,760 217,427 204,249 188,741 172,691
Average number of shares 

held by each member Oct. 
3 1 .................................... 9.03 8.84 8.72 8.63 8.53 8.44

Average profits to credit of 
each member Oct. 31 S71 82 $67 18 $65 62 $62 55 $61 44 $61 48

Borrowers.
Number of borrowers Oct. 31 70,650 64,533 60,333 54,312 49,853 46,504
Number of non-borrowers 

Oct. 31 . . . 177,075 172,227 157,094 149,937 138,888 126,187

Miscellaneous. 
Average rate of dividend 5.32 5.26 5.24 5.20 5.10 5.13
Total expenses during year . $500,380.33 $464,584 17 $417,408 11 $377,086 67 $343,171 53 $306,291 84
Percentage of total expenses 

to total assets . .39 .41 .41 .41 .42 .41
Profits credited to shares 

during year $5,734,051.42 $5,179,244 20 $4,637,176 50 $4,143,368 23 $3,765,861 64 $3,398,668 14
Percentage of surplus and 

guaranty fund to dues and 
profits capital Oct. 31 3.00 2.95 2.87 2.78 2.74 2.67

Percentage of increase in 
assets . . . . 11.82 11.58 11.85 11.10 9.70 10.23

Profit and Loss.

From the figures given in the following table it will be noted 
that the sum of 8254,861.94 was carried to the guaranty fund and 
$169,194.57 to the surplus account, increasing said accounts to 
$1,904,415.81 and $1,624,064.50, respectively.

It is interesting to note that although many of the banks have 
either eliminated or reduced the per cent, which they retain for 
withdrawal profits, still the amount retained has steadily increased 
from $75,798.69 in 1910 to $122,754.58 in 1917.
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Comparative Profit and Loss Statements for the Last Three Years.

1917 1916 1915

Gross Income.
I n t e r e s t ......................................................................... $6,443,757 07 $5,822,310 54 $5,151,049 67
Premiums . . . . . . . . . 26,490 23 24,164 94 22,333 41
Fines ................................................................................. 182,982 95 174,100 92 160,399 42
Withdrawal profits . . . . . . . 122,754 58 117,418 50 110,575 75
Forfeiture profits . . . . . . . . 1,495 68 1,454 36 1,293 86
Transfer fees . . . . . . . . 963 75 901 17 801 10
Miscellaneous . ....................................................... 70,968 60 50,396 22 62,414 12

$6,849,412 86 $6,190,746 65 $5,508,867 33

D eductions.
Current expenses . . . . $484,779 39 $443,276 76 $393,229 76
Permanent expense . . . . . . . 13,093 23 20,057 62 13,684 14
Interest on retired and matured shares 8,687 28 12,328 19 10,127 05
Dividends on matured share certificates 143,501 31 95,484 34 29,755 53
M is c e l la n e o u s ................................................................ 41,243 72 39,303 94 52,146 93

Net i n c o m e ............................................................... $6,158,107 93 $5,580,295 80 $5,009,923 92
Profits credited to s h a r e s ..................................... 5,734,051 42 5,179,244 20 4,637,176 50

B alance ......................................................................... $424,056 51 $401,051 60 $372,747 42
Of which: —

Transferred to guaranty fund . . . . 254,861 94 241,815 41 216,382 22
Transferred to su rp lu s ............................................. 169,194 57 159,236 19 156,365 20

Rates of Interest on Real Estate and Share Loans Oct. 31, 1917.

Rate Per Cent. Real Estate 
Loans.

Share
Loans. Rate Per Cent. Real Estate 

Loans.
Share
Loans.

5.00 $24,318,852 00 $560,949 00 6.625 $11,300 00 $300 00
5.125 167,100 00 1,025 00 (6.75 23,300 00 3,700 00
5.20 4,500 00 - 6.875 14,100 00 -

5.25 4,274,795 00 141,539 00 6.90 700 00 3,500 00
5.30 3,253,485 00 47,030 00 7.00 54,400 00 14,793 00
5.375 95,225 00 1,050 00 7.125 600 00 100 00
5.40 2,100 00 - 7.20 - 2,100 00
5.50 38,919,787 72 1,086,591 00 7.25 10,150 00 410 00
5.625 64,400 00 300 00 7.375 1,000 00 50 00
5.70 1,700 00 - 7.50 18,400 00 1,425 00
5.75 661,375 00 21,075 00 7.625 100 00 50 00
5.875 44,400 00 500 00 7.75 . . . 13,650 00 125 00
6.00 34,522,699 77 1,533,836 20 8.00 18,600 00 380 00
6.10 75,310 00 6,330 00 8.25 5,650 00 135 00
6.12 532,350 00 - 8.50 1,750 00 -

6.125 23,000 00 200 00 9.00 2,300 00 -

6.25 132,300 00 7,525 00 9.25 750 00 200 00
6.30 8,322,930 00 244,854 00 9.75 300 00 -

6.375
6.48

10,450 00 300 00 
15,510 00 $116,642,777 16 $3,717,687 20

6.50
6.60 . . .

1,025,717 67 
13,250 00

19,705 00 
2,100 00 Average rate . 5.60 5.70
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Comparative Exhibit of Interest Rates from 1907 to 1917 on Outstanding Loans 
on October 31 of Each Year.

Amount of 
Loans

Oct. 31, 1917.

Percentage of T otal Loans.

1917 1916 1915 1914 1913 1912 1911 1910 1909 1908 1907

$24,879,801 00 20.67 21.53 24.36 29.54 34.79 39.28 42.05 45.15 48.04 49.47 55.10
48,787,977 72 40.53 40.40 37.96 35.62 32.35 30.14 27.60 25.20 23.56 21.70 20.21
36,056,535 97 29.96 29.00 27.85 25.31 23.13 20.64 20.06 19.12 17.93 17.92 13.93

Between 6 and 6%o per cent. 
At 6% o per cent. (5 cents

777,015 00 .65 .75 1.01 .85 .95 1.56 1.62 1.58 1.53 1.48 1.35

premium) . . . . 8,567,784 00 7.12 7.15 7.24 7.31 7.47 7.36 7.50 7.51 7.58 7.85 7.98
Between 68/io and 7 per cen t.. 1,143,932 67 .95 1.00 1.24 .97 .94 .81 .92 1.17 1.13 1.31 1.27
At 7 per cent. 69,193 00 .05 .08 .11 .10 .13 .06 .06 .07 .07 .07 .04
Between 7 and 8 per cent. . 48,160 0C .04 .06 .15 .17 .14 .11 .14 .15 .11 .15 .09

18,980 0C .02 .02 .05 .04 .03 .02 .02 .03 .03 .02 .01
At more than 8 per cent. 11,085 00 

$120,360,464 36

.01 .01 .02 .08 .07 .02 .03 .02 .02 .03 .02

In the foregoing table it will be noted that whereas 55 per cent, 
of the loans in 1907 were at 5 per cent., there has been a steady in
crease ever since in the rate until at the present time less than 21 
per cent, are at 5 per cent., over 70 per cent, being between 5 and 
up to and including 6 per cent.

The following table shows the rates of dividends distributed by 
the banks for the past twelve years, and shows the average rate for 
the past year to be 5.32 per cent., being the largest since 1900. The 
banks reported as paying less than 4 per cent, are new banks.
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Comparative Exhibit of Dividend Rates from 1906 to 1917.

RATE OF DIYI- Numbeb op Banks patino at Each Rate.

(PER CEN T.). 1917 1916 1915 1914 1913 1912 1911 1910 1909 1908 1907 1906
1

0 .................................... _ 3 3 1 5 2 6 3 1 2 1 2
V i .................................... - - - 1 - - - - _
i - - - - 1 1 2 1 - _ _ _
n i .................................... - - - 1 1 _ _ _ _ _
1 V a .................................... - - _ _ _ _ _ _ 1 _
2 V a .................................... - - _ - 1 _ _ _
2 V i .................................... - - _ _ _ - _ _ 1 _ 1
2 % .................................... 1 - - - - - _ _ _
2 V s .................................... - 1 - 1 - _ 1 1 1 _ 1 1
2 % .................................... - - - - - 1 1 _
3 .................................... - 1 1 1 - _ 2 1 _ _
3 % .................................... 1 - - - - _ _ _ _
3 V i .................................... - - 1 1 _ - _ _ _ _ _ 1
3 % .................................... 1 1 - 1 - 1 1 1 _ _
4 .................................... - - 2 2 1 1 1 2 1 2 3 64ys .................................... - - - - - - 1 _ _ _
m .................................... 2 1 _ _ 1
4 % .................................... - - - - - - 1 _ 1 1
4 % .................................... 4 4 3 3 3 7 8 10 8 15

1
21 23

4% 6 .................................... - - - - - _
4 % .................................... - - - 1 - 3 1 _ _ _ 1
41VÌ6 . . . . 1
4 % .................................... 2 3 3 4 9 4 9 9 12 11 7 6
481/80 . . . . - - - - - - - 14% . . . . . - - - _ — 1 1 1
410/10 . . . . - _ 1 _ _ _
41 ~/20 . . . . - - - - 1 _ - _ _ _
4 ‘/ 8 .................................... 3 2 1 1 1 _ 2 1 1 _ 2 3
49/10.................................... - 1 - - - _ _ 1
410/16 . . . . - - 1 1 _ _ ' _ 1 _
48V/32 . . . . 1 - - - - - 1 _ _
5 .................................... 69 63 67 64 62 73 66 66 62 64 58 51
5 ̂ i o .................................... 1 3 2 1 2 1
5Vè . • 3 3 4 3 4 2 1 2 _ 1 1
5 K ..................................... - - - 1 _ - _
5 V i .................................... 14 12 10 12 7 7 5 7 5 6 6 4
594 o .................................... 1 - - 1 _ _
5 % .................................... 1 2 1 - 2 1 2 1 4 1
51/ie....................................
5y2 .................................... 36 36 36 35 30 27 19 17 14 11 9 8
5»V4o . . . . 1 - - _ _ _
59/10 . . . . 1 - - _ _ _ _
5 % .................................... 2 - _ _ 3 _
500/100 . . . . - 1 1
5 9 4 .................................... 6 3 3 4 3 3 2 1 1 3 25% . . . . - - - - 1 _ _
5 1 /8 .................................... 1 1 2 1 1 1 1 159/io.................................... 2 - - _ _
5.95 . - - - - _ _ 1 _
6 . . . . 31 34 31 28 26 23 23 20 21 22 17 166y2 0 .................................... 1

161/10 . . . . . - 2 1 - - - - 1 - - -
e y  . . . . .
6%o . . . . . - - - 1 1 _ 1 _
6 % .................................... - - 1 1 1 1 1
6 % o .................................... 1

1
16 % .................................... 4 - 1 1 - 1 1 1 1

6 % .................................... 16 V a .................................... 1 - 1 - _ 2 _ _ _
7 1 1 3 2 1 _ _
7 % o .................................... - 1 _ _ _
7 % ..................................... - - - - 1 - - - - - - -

Totals 184 183 179 174 169 162 160 147 140 137 135 133
Average rate 5.32 5.26 5.24 5.20 5.10 5.13 5.17 5.09 5.08 5.07 5.02 5.01
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Beal Estate ]>y Foreclosure.

P r i n c i p a l .

Balance as shown in statement of Oct. 31, 1916, 144 estates . 
Acquired during the year ending Oct. 31, 1917, 254 estates . 
Excess of proceeds over book values of estates sold during year

$318,583 21 
601,016 06 

9,335 70

$928,934 97
Received for 229 estates sold during year . . . $549,490 29
Losses on estates sold during year . . . .  8,333 95
Amounts charged off to cover depreciation or pro

spective l o s s .....................................................  1,155 49
---------------- 558,979 73

I n c o m e .
$369,955 24

Rents, etc., received during year . $16,180 57
Expenses and taxes paid during year . 27,582 60

Net deficit for the year . ) $11,402 03
This net deficit was disposed of as follows: —

Income credited to profit and loss $34 57
Deficit charged to profit and loss 112 18

77 61
Income applied to reducing book value $2,663 40
Deficit applied to increasing book value 13,987 82

11,324 42

Net deficit as above $11,402 03
i

Balance as shown in statement of Oct 31, 1917 (169 estates assessed 
at $ 4 4 7 , 1 5 3 ) ............................................................................$381,279 66

The aggregate amount of foreclosed real estate held by the banks 
at the date of this report was $381,279.66, and this amount, although 
showing an increase of $62,696.45 over a year ago, is not deemed ex
cessive in view of the large increase in the assets of the banks during 
the past years. The assessed value is $447,153 on 169 estates, which 
are held by 72 banks.
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The following statement shows the amount of foreclosed real 
estate and common-form mortgages held by the banks each year 
since 1890: —

Y E A R  E N D IN G  
OCTOBER 31.

Real Estate by 
Foreclosure.

Common-form Mort
gages. T otal.

Number
of

Banks.
Amount.

Number
of

Banks.
Amount. Amount.

1890 .............................................. 14 $49,833 19 3 $7,800 00 $57,633 19
1 8 9 1 .............................................. 16 67,556 86 5 10,147 88 77,704 74
1892 .............................................. 18 98,480 99 3 9,960 00 108,440 99
1893 .............................................. 28 105,197 75 4 22,990 00 128,187 75
1894 .............................................. 33 139,136 92 6 43,649 59 182,786 51
1895 ............................................. 41 184,550 28 9 31,724 55 216,274 83
1896 .............................................. 46 282,609 61 10 25,827 78 308,437 39
1897 ............................................. 58 531,041 25 19 77,750 36 608,791 61
1898 .............................................. 72 782,370 42 20 106,972 99 889,343 41
1899 .............................................. 83 890,604 57 23 124,970 27 1,015,574 84
1900 ............................................. 84 993,150 06 30 181,383 54 1,174,533 60
1 9 0 1 ............................................. 89 1,041,708 29 31 313,125 26 1,354,833 55
1902 ............................................. 85 946,147 90 32 324,392 66 1,270,540 56
1903 .............................................. 86 839,223 14 41 367,239 15 1,206,462 29
1904 . . . . . . 90 730,486 12 41 398,298 50 1,128,784 62
1905 .............................................. 82 580,426 74 45 407,569 18 987,995 92
1906 .............................................. 78 529,701 26 49 383,335 61 913,036 87
1907 .............................................. 88 365,051 38 52 370,950 40 736,001 78
1908 ............................................. 64 334,862 85 52 330,958 07 665,820 92
1909 ............................................. 57 244,553 82 51 305,997 23 550,551 05
1 9 1 0 ............................................. 52 215,309 70 45 274,015 26 489,324 96
1 9 1 1 ............................................. 35 161,274 71 47 245,284 21 406,558 92
1 9 1 2 .............................................. 45 139,819 19 48 215,319 69 355,138 88
1 9 1 3 .............................................. 40 162,525 58 50 196,747 75 359,273 33
1 9 1 4 .............................................. 47 187,546 07 43 176,433 09 363,979 16
1 9 1 5 ............................................. 62 270,693 14 43 193,513 33 464,206 47
1 9 1 6 .............................................. 59 318,583 21 41 170,006 56 488,589 77
1 9 1 7 .............................................. 72 381,279 66 43 159,722 13 541,001 79

Maturity of Shares.

The statements following show the records of the banks in regard 
to the maturity of shares since 1897, and the statement of shares 
matured during the year covered by this report by each individual 
bank.

During the past year 128 banks have matured 262 series, which 
had reached the value of $7,095,216.65, making a grand total of 
$60,130,598.90 matured up to the present time. The number ma
tured was 35,333, held by 6,624 members, of whom 1,402 were 
borrowers. Out of the total of 35,333 shares matured during the 
year, 5,629 were pledged for real estate loans, and cancelled 
$1,103,005 of said loans. This makes 300,801 shares which have 
matured to date, held by 62,390 members, of whom 14,492 have 
been borrowers, and in the maturing of shares, real estate loans to 
the amount of $10,337,566.45 have been cancelled, the average dura
tion of a series being a trifle more than twelve years.
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No. 8.] BANK COMMISSIONER, xiii

Of the $7,095,216 which matured, during the year, shareholders 
elected to leave $1,298,400 with the bauks. Matured share certifi
cates were issued as provided, by section 6, chapter 643 of the Acts 
of 1914, and, the certificates now outstanding amount to $4,108,800. 
Of the 128 banks whose shares matured during the year, 63 have 
accepted the provisions of said act and. are now issuing matured 
share certificates.

Matured Shares.

The yearly transactions in matured shares from 1898 to 1917 are 
summarized, as follows: —

Y eah.
Number

of
Banks.

Number
of

Series.

Total 
Value of 
Shares 

matured.

Number
of

Shares.

Number
of

Holders.

Number
of

Borrow
ers.

Amount 
of Loans 

can
celled.

Average 
Duration of 

Series.

1898 38 62 $602,349 12 2,979 701 198 $164,620 00 139%o months.
1899 49 86 923,071 12 4,569 1,135 309 275,285 00 1398/jo
1900 64 104 1,022,403 58 5,079 1,252 322 300,738 00 140«/lo
1901 73 128 1,153,123 44 5,730 1,483 377 331,078 00 li\H
1902 86 135 1,197,405 10 5.938 1,389 375 362,655 00 142 y3
1903 87 149 1,353,951 34 6,708 1,615 430 395,509 00 143 K
1904 94 167 1,586,587 40 7,873 1,785 489 465,901 00 143%o1905 95 178 1,556,979 47 7,737 1,683 456 478,484 00 144% o
1906 98 180 1,594,008 36 7,916 1,802 489 450,350 00 145Vio
1907 95 170 1,716,425 03 8,554 1,980 525 477,953 00 145%o
1908 110 204 2,284,508 06 11,346 2,465 595 542,556 00 146%g
1909 114 220 2,970,928 80 14,766 3,103 773 726,757 00 146%0
1910 115 218 2,564,155 15 14,641 3,122 741 716,692 15 146 y i
1911 112 228 3,458,541 43 17,156 3,488 804 776,991 90 146% o
1912 114 218 3,903,000 95 19,388 4,036 858 789,219 13 146% o
1913 119 253 5,105,479 94 25,363 5,122 1,060 987,580 80 145%o
1914 127 251 5,535,693 01 27,551 5,474 1,059 1,089,235 00 145%0
1915 127 265 6,026,107 13 30,046 5,589 1,155 1,196,903 97 144%0
1916 127 266 6,240,459 01 31,075 5,806 1,276 1,294,412 73 144% o
1917 128 262 7,095,216 65 35,333 6,624 1,402 1,427,750 00 144%0
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Statement of Shares matured since Last Report.
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Aoushnet Co-operative Bank 30 May 1904 Nov. 1916 $150 $201 18 13 6 62 81 12 4 $2,500 00 2 $700 00 $16,295 58
“  “  “ 31 Nov. 1904 April 1917 149 200 50 2 - 123 125 26 1 ' 400 00 - - 25,062 50 ^
“  “  “ 32 May 1905 Sept. 1917 149 200 68 12 16 53 81 13 2 1,800 00 1 575 00 16,255 08 O

Adams “  “ 18 Nov. 1904 Jan. 1917 146 200 48 5 17 122 144 24 5 1,000 00 4 2,715 00 28,869 12 (_3
“  “  “ 19 May 1905 July 1917 146 200 49 24 55 110 189 25 8 4,800 00 5 2,600 00 37,892 61 Q

Amesbury “  “ 39 May 1905 Mar. 1917 142 200 66 7 - - 7 1 1 1,400 00 - - 1,404 62 ^
“  “  “ 40 Nov. 1905 Sept. 1917 142 201 22 - 10 64 74 24 2 - 2 225 00 14,890 28 h-3

Arlington “  “ 31 Nov. 1904 Jan. 1917 146 200 94 17 7 57 81 17 5 3,300 00 31 850 00 16,276 14 ^
“  “  “ 32 May 1905 June 1917 145 200 00 25 35 157 217 32 11 4,800 00 32 ' 2,935 00 43,400 00

Athol 32 Nov. 1904 Nov. 1916 144 200 49 - 17 10 27 8 2 - 2 1,710 00 5,413 23
“  “  “ 33 May 1905 May 1917 144 200 05 5 13 77 95 12 4 1,000 00 3 1,200 00 19,004 75

Atlantic “  “ 56 Jan. 1905 Jan. 1917 144 200 70 - - 25 25 2 - - - - 5,017 50
it «« “ 57 April 1905 April 1917 144 200 82 - - 36 36 4 - - - - 7,229 52
“  “ 14 58 July 1905 July 1917 144 200 99 - - 25 25 1 - - - - 5,024 75 ^
“ “ “ 59 Oct. 1905 Oct. 1917 144 201 09 - - 1 1 1 - - - - 201 09

Attleborough “  “ 26 Jan. 1906 Nov. 1916 143 200 51 13 15 39 67 10 3 2,500 00 2 2,190 00 13,434 17 "
Baldwinville “  “ 33 July 1905 Jan. 1917 138 202 53 3 - 11 14 3 1 500 00 - -

O
2,835 42 O O

>
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Baldwinville “  “ 34 Jan. 1906 July 1917 138 202 34 1

Beverly “  “ 34 Mar. 1905 May 1917 146 200 06 8

B. F. Butler 7 Nov. 1904 May 1917 150 208 48 3
*« «* <« 8 May 1905 June 1917 146 200 30 -

Boston 35 May 1905 April 1917 143 200 68 36
“  44 44 36 Nov. 1905 Oct. 1917 143 200 15 41

Braintree “  “ 33 June 1905 Jan. 1917 140 200 97 13

“  • 34 Dec. 1905 July 1917 140 200 97 3

Bridgewater “  “ 6 Dec. 1904 Feb. 1917 146 200 26 -
“  “  “ 7 June 1905 Aug. 1917 146 200 28 8

Brookline “  “ 20 Nov. 1904 Nov. 1916 145 200 24 -
44 44 44 21 May 1905 May 1917 145 200 38 2

Cambridge “  “ 70 Nov. 1904 Dec. 1916 146 200 00 -
4 4 4 4 71 May 1905 June 1917 146 200 00 9

Campello “  “ 48 April 1905 Nov. 1916 140 201 24 44
44 44 44 49 Oct. 1905 May 1917 140 201 25 28

Canton “  “ 30 Aug. 1905 Jan. 1917 138 200 24 38
44 44 44 31 Feb. 1906 July 1917 138 200 04 35

Citizens “  “ 36 April 1905 April 1917 144 202 10 -
44 44 44 37 Oct. 1905 Sept. 1917 143 200 44 10

City 33 Jan. 1905 Feb. 1917 146 200 13 -
*4 «« «« 34 July 1905 Aug. 1917 146 200 16 -

Clinton 35 Oct. 1904 Jan. 1917 147 200 66 13
36 April 1905 July 1917 147 200 86 28

24 25 4 1 200 00 - - 5,058 50

26 34 6 2 1,600 00 - - 6,802 04

- 3 1 1 600 00 - - 625 44

5 5 1 - - - - 1,001 50

144 222 40 9 7,200 00 7 4,970 00 44,550 96

134 212 42 10 8,200 00 7 4,170 00 42,431 80

25 51 5 4 2,500 00 2 400 00 10,249 47

88 91 11 1 600 00 - - 18,288 27

3 3 2 - - - - 600 78

2 10 3 2 1,500 00 - - 2,002 80

112 128 28 5 - 5 1,850 00 25,630 72

72 85 23 6 300 00 7 1,500 00 17,032 30

15 17 4 1 - 1 250 00 3,400 00

22 41 8 3 1,800 00 2 1,150 00 8,200 00

- 44 7 7 8,600 00 - - 8,854 56

- 28 5 5 5,600 00 - - 5,635 00

79 146 27 11 7,300 00 4 2,150 00 29,235 04

161 252 46 18 6,750 00 12 6,080 00 50,410 08

38 48 11 3 - 2 750 00 9,700 80

80 104 22 4 2,000 00 11 2,225 00 20,845 76

71 83 13 1 - 1 100 00 16,610 79

35 40 10 1 - 1 400 00 8,006 40

75 88 18 1 2,600 00 - - 17,658 08

108 139 25 7 5,400 00 3 325 00 27,919 54

42
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Statement of Shares matured since Last Report — Continued.
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Columbian Co-operative Bank . 26 Nov. 1904 Feb. 1917 $148 $203 62 55 25 68 148 26 8 $8,000 00 5 $2,454 00 $30,135 76

“ 27 May 1905 Aug. 1917 148 203 64 42 20 154 216 28 6 8,050 00 3 1,735 00 43,986 24

Danvers “  “ 26 Feb. 1905 April 1917 146 200 43 3 - 19 22 6 1 600 00 - 4,409 46
.. 27 Aug. 1905 Oct. 1917 147 200 89 29 - 33 62 12 3 5,550 00 - - 12,455 18

Dean 34 July 1905 Mar. 1917 141 201 38 - - 2 2 1 - - - - 402 76

Dedham 40 May 1905 Dec. 1916 140 201 95 11 15 76 102 23 5 2,100 00 2 2,650 00 20,598 90

“ 41 Nov. 1905 June 1917 140 201 95 28 8 59 95 26 9 5,400 00 2 1,600 00 19,185 25

Dorchester “  “ 29 Sept. 1904 Nov. 1916 147 200 96 1 20 92 113 13 2 200 00 1 1,700 00 22,708 48

Easthampton “  “ 11 May 1905 Mar. 1917 143 200 27 20 - 24 44 7 1 4,000 00 - - 8,811 88

“ * “  “  . 12 Nov. 1905 Sept. 1917 143 200 25 - - 25 25 5 - - - - 5,006 25

Economy “  “ 33 Aug. 1905 April 1917 141 202 06 - 5 5 10 2 1 - 1 300 00 2,020 60
.. 34 Feb. 1906 Oct. 1917 140 200 66 - 5 21 26 7 1 - 1 503 00 5,217 16

Enterprise 35 April 1905 Feb. 1917 143 201 91 34 - - 34 5 5 6,550 00 - - 6,864 94

“ 36 Oct. 1905 July 1917 142 200 60 57 - - 57 5 5 11,100 00 - - 11,434 20

Equitable “ 54 Oct. 1904 Dec. 1916 147 201 41 35 102 699 836 154 21 6,850 00 49 9,185 00 168,378 76

“ 55 April 1905 June 1917 146 200 41 61 34 717 812 109 14 12,075 00 31 1,935 00 162,732 92

Equity 37 Mar. 1905 Jan. 1917 142 200 52 20 - 101 121 36 1 4,000 00 - - 24,262 92

§
o
H
K

h j
£
ç r

Öop

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Equity 38 Sept. 1905 July 1917 142 200 30 16 7 71 94 23 5 3,200 00 3 1,000 00 18,828 20

Everett 30 April 1905 April 1917 145 200 49 - - 7 7 5 - - - - 1,403 43

“ 31 Oct. 1905 Oct. 1917 145 200 92 - 10 51 61 8 1 - 1 850 00 12,256 12

Fall River 33 Sept. 1904 Nov. 1916 146 202 71 4 - - 4 1 1 800 00 - - 810 84

“ 35 Sept. 1905 Sept. 1917 145 200 24 5 - - 5 1 1 1,000 00 - - 1,001 20

Federal 31 Nov. 1904 Jan. 1917 147 201 26 12 2 25 39 9 2 2,400 00 1 20 00 7,849 14

32 Feb. 1905 April 1917 147 201 40 5 47 91 143 32 12 1,000 00 11 1,870 00 28,800 20

“ 33 May 1905 July 1917 147 201 58 - - 40 40 6 - - - - 8,063 20

Fidelity 34 Sept. 1904 Nov. 1916 146 200 56 91 10 173 274 50 13 17,960 00 2 612 00 54,953 44

“ 35 Mar. 1905 May 1917 146 200 63 48 15 225 288 55 8 9,320 00 2 590 00 57,781 44

Fitchburg 55 Nov. 1904 Dec. 1916 146 200 90 47 76 361 484 130 16 8,300 00 9 4,120 00 97,235 60

“ 56 May 1905 June 1917 146 200 97 94 12 388 494 116 19 19,900 00 7 1,675 00 99,279 18

Foxborough 34 Sept. 1905 April 1917 139 200 00 1 - 67 68 16 1 1,000 00 - - 13,600 00

“ 35 Mar. 1906 Oct. 1917 139 200 00 5 1 116 122 26 6 6,100 00 1 650 00 24,400 00

Framingham 32 Nov. 1904 Jan. 1917 146 200 38 18 20 220 258 45 4 3,600 00 2 1,265 00 51,698 04

“ 33 May 1905 July 1917 146 200 39 34 23 198 255 47 8 6,590 00 3 1,675 00 51,099 45

Gardner 33 Mar. 1905 Oct. 1916 140 200 71 8 8 129 145 31 5 1,600 00 3 1,000 00 29,102 95

“ 34 Sept. 1905 April 1917 140 200 77 22 1 129 152 31 4 4,050 00 1 620 00 30,517 04

Germania 39 Oct. 1904 April 1917 150 201 17 4 3 98 105 18 3 800 00 2 350 00 21,122 85

*• 40 April 1905 Oct. 1917 150 201 26 27 2 56 85 20 4 5,100 00 1 300 00 17,107 10

Gloucester 37 April 1905 Nov. 1916 140 200 87 57 11 159 227 82 20 10,600 00 5 850 00 45,597 49

•• 38 Oct. 1905 May 1917 140 200 88 39 33 243 315 76 15 7,800 00 11 3,600 00 63,277 20

Grafton 36 May 1905 Dec. 1916 140 201 87 - - 161 161 21 - - - - 32,501 07

“ 37 Nov. 1905 June 1917 140 201 92 - 8 155 163 31 3 - 3 1,115 00 32,912 96
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Statement of Shares matured since Last Report — Continued.
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Greenfield Co-operative Bank 1 July 1905 Sept. 1917 $146 $200 49 5 16 92 113 21 5 $1,000 00 4 $1,735 00 $22,655 37
Groveland ‘ ‘ 44 19 Nov. 1904 Nov. 1916 144 201 05 - - 21 21 8 - - - - 4,222 05

“ 20 May 1905 May 1917 144 201 44 - 3 17 20 6 2 - 2 260 00 4,028 80
Guardian “ 44 38 Dee. 1904 Feb. 1917 147 200 89 44 - 89 133 25 5 8,650 00 - - 26,718 37

44 39 June 1905 Aug. 1917. 146 200 06 19 11 173 203 29 6 3,600 00 3 1,500 00 40,612 18
Haverhill ‘ * 44 52 Nov. 1904 Nov. 1916 144 200 03 24 17 108 149 28 5 4,750 00 3 1,075 00 29,804 47

44 53 May 1905 May 1917 144 200 58 38 29 110 177 41 13 7,400 00 5 2,730 00 35,502 66
Henry Wilson “ 44 37 Nov. 1904 Jan. 1917 147 201 49 25 20 20 65 7 3 5,000 00 1 2,100 00 13,096 85

“ 38 Nov. 1905 July 1917 146 200 52 24 10 16 50 8 5 4,600 00 2 600 00 10,026 00
Highland ‘ ‘ “ 13 Feb. 1905 Mar. 1917 146 200 57 7 - - 7 2 2 650 00 - - 1,403 99

“ 14 Aug. 1905 Sept. 1917 146 200 60 35 - 33 68 7 2 7,000 00 _ - 13,640 80
Hingham “ “ 32 Nov. 1904 Nov. 1916 145 200 43 30 17 96 143 22 7 5,950 00 3 2,700 00 28,661 49

4 1 33 May 1905 May 1917 145 200 80 45 - - 45 9 9 8,300 00 - - 9,036 00
Holbrook “ “ 35 June 1905 Feb. 1917 140 200 82 21 - - 21 5 5 4,000 00 - - 4,217 22

“  “ “ 36 Dec. 1905 July 1917 140 200 96 36 14 88 138 25 10 6,900 00 4 2,650 00 27,732 48
Holyoke “ 4 4 49 Nov. 1904 Feb. 1917 148 201 20 37 32 146 215 33 10 7,300 00 5 4,600 00 43,258 00

“ 4 4 50 May 1905 1July 1917 147 1202 48 68 15 176 1 259 36 12 13,400 00 2 400 00 52,442 32
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Home “ “ 47 June 1905 April 1917 142 200 43

“ “ 48 Dec. 1905 Oct. 1917 142 200 24

Homestead “ 56 Mar. 1905 Dec. 1916 142 200 65

“ “ 57 Sept. 1905 June 1917 142 200 30

Housatonic •• “ 31 Nov. 1904 Nov. 1916 145 200 19

“ “ 32 May 1905 May 1917 145 200 08

Hudson “ •* 39 Nov. 1904 Nov. 1916 144 200 31

*• *• “ 40 May 1905 April 1917 144 200 63

Hyde Park •• » 38 Mar. 1905 April 1917 146 201 28

•« i t 39 Sept. 1905 Oct. 1917 146 201 56

Lafayette 22 Nov. 1904 Nov. 1916 145 200 56

» “ 23 May 1905 June 1917 146 201 72

Lawrence •* 34 Nov. 1904 Dec. 1916 146 200 40

“ " “ 35 May 1905 June 1917 146 200 48

Leominster “ 34 Nov. 1904 Nov. 1916 145 200 93

“ “ “ 35 May 1905 May 1917 145 200 81

Lowell “ 40 Nov. 1904 Feb. 1917 148 200 21

•• “ 41 May 1905 Aug. 1917 148 200 61

Lynn “ “ 27 Nov. 1904 Jan. 1917 146 200 35

» “ “ 28 May 1905 July 1917 146 200 38

Malden “ » 36 Nov. 1904 Feb. 1917 147 200 97

“ “ “ 37 May 1905 Aug. 1917 147 201 21

Mansfield <• “ 45 May 1905 Jan. 1917 141 200 74

“ “ “ 46 Nov. 1905 July 1917 141 200 88

- 90 140 29 8 9,800 00 - - 28,060 20

- 64 123 22 6 11,650 00 - - 24,629 52

16 62 148 19 8 13,800 00 2 2,600 00 29,696 20

- 49 85 14 2 7,200 00 - - 17,025 50

- 55 55 9 - - - - 11,010 45

2 17 19 4 2 - 2 125 00 3,801 52

13 91 124 18 5 3,950 00 2 1,400 00 24,838 44

3 87 108 22 4 3,450 00 1 500 00 21,668 04

6 69 78 20 3 600 00 2 700 00 15,699 84

13 104 130 29 3 2,000 00 2 1,180 00 26,202 80

5 25 30 4 1 - 1 900 00 6,016 80

5 59 64 9 1 - 1 350 00 12,910 08

25 81 116 17 4 2,000 00 3 2,340 00 23,246 40

3 176 ^14 44 5 6,900 00 1 350 00 42,902 72

5 111 151 20 4 6,900 00 1 500 00 30,340 43

28 183 265 40 7 10,800 00 3 600 00 53,214 65

3 225 232 44 3 800 00 2 500 00 46,448 72

42 201 331 61 20 17,200 00 7 3,930 00 66,401 91

17 135 155 24 3 600 00 1 1,200 00 31,054 25

5 105 128 18 3 3,500 00 1 135 00 25,648 64

28 193 293 49 18 11,275 00 16 4,035 00 58,884 21

19 154 252 54 24 15,550 00 4 1,200 00 50,704 92

- 123 133 22 2 1,850 00 - - 26,698 42

15 116 131 21 2 - 2 2,450 00 26,315 28
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Statement of Shares matured since Last Report — Continued,
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Marblehead Co-operative Bank . 38 Nov. 1904 Jan. 1917 $147 $201 61 4 - 35 39 13 1 $800 00 - - $7,862 79
“ “ 39 May 1905 July 1917 147 201 61 10 - - 10 3 3 2,000 00 - - 2,016 10

Marlborough 30 Nov. 1904 Feb. 1917 147 200 18 43 12 92 147 48 13 8,600 00 8 $1,460 00 29,426 46
“ 31 May 1905 Aug. 1917 147 200 74 24 7 142 173 65 14 4,800 00 5 1,130 00 34,728 02

Mechanics 47 Jan. 1005 Mar. 1917 147 201 69 6 26 280 312 98 6 1,200 00 4 1,500 00 62,927 28
“ 48 July 1905 Sept. 1917 447 201 70 - 6 80 86 31 3 - 3 450 00 17,346 20

Medford 38 Nov. 1904 Dec. 1916 146 200 60 57 45 201 303 43 12 14,500 00 10 3,420 00 60,781 80
“ 39 May 1905 June 1917 146 200 47 64 1 262 327 43 22 16,500 00 11 8,200 00 65,553 69

Melrose 40 Oct. 1904 Nov. 1916 146 200 09 4 - 26 30 5 1 800 00 - - 6,002 70
“ 41 April 1905 May 1917 146 200 19 3 2 36 41 8 2 600 00 1 50 00 8,207 79

Merchants 47 Dec. 1904 Jan. 1917 146 201 90 40 20 617 677 107 11 7,800 00 5 3,650 00 136,686 30
“ 48 Mar. 1905 Mar. 1917 145 200 23 52 48 216 316 51 9 10,200 00 4 7,600 00 63,272 68
“ 49 June 1905 June 1917 145 200 30 52 11 310 373 70 10 10,000 00 5 1,770 00 74,711 90
“ 50 Sept. 1905 Sept. 1917 145 200 43 18 39 240 297 46 10 3,450 00 7 7,350 00 59,527 71

Merrimack 27 May 1905 Feb. 1917 142 201 45 - 11 8 19 5 4 - 14 1,668 00 3,827 55
“ 28 Nov. 1905 Sept. 1917 142 201 40 - - 10 10 1 - - - - 2,014 00

Middleborough 32 Nov. 1904 Jan. 1917 146 200 52 14 1 113 128 25 4 2,800 00 1 100 00 25,666 56
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Middleborough “  “ 33 May 1905 July 1917 146 200 57 21

Middlesex “  “ 25 Nov. 1904 Feb. 1917 148 200 35 45
.. 26 May 1905 Aug. 1917 148 200 70 18

Milford “ 36 Oct. 1904 Dec. 1916 146 200 33 44

“ 37 April 1905 June 1917 146 200 36 33

Mt. Washington “ 24 Nov. 1904 Jan. 1917 147 201 14 52

“  “  “ 25 May 1905 July 1917 146 200 34 67

Needham “  “ 27 May 1905 Dec. 1916 140 200 00 8

“ 28 Nov. 1905 June 1917 140 200 00 4

New Bedford “  “ 48 Nov. 1904 Nov. 1916 144 202 71 24

*■ 49 May 1905 May 1917 144 202 88 16

Newton “ 33 Sept. 1904 Dec. 1916 148 200 26 -

“ 34 Mar. 1905 June 1917 148 200 39 -

North Abington “ 35 April 1905 Nov. 1916 140 200 98 11

“ 36 Oct. 1905 May 1917 140 200 98 40

Northampton “  “ 33 May 1905 April 1917 143 201 21 24

“ 34 Nov. 1905 Sept. 1917 143 200 34 7

North Dighton 16 April 1905 May 1917 146 200 07 -

North Easton 33 April 1905 Nov. 1916 139 200 95 6

“ 34 Oct. 1905 May 1917 139 200 96 8

Norwood “ 32 April 1905 Nov. 1916 140 201 00 -

Orange 34 July 1905 Feb. 1917 140 201 07 5

“ 35 Jan. 1906 Sept. 1917 140 201 35 4

Peabody 34 Dec. 1904 Nov. 1916 143 200 21 28

- 43 64 16 4 3,200 00 - -
7 140 192 29 6 8,800 00 2 1,150 00

16 50 84 19 5 3,600 00 2 1,550 00

10 8 62 7 6 8,600 00 1 750 00

63 256 352 74 16 6,600 00 12 5,126 00

20 81 153 18 6 10,300 00 2 2,350 00

- 81 148 17 6 13,050 00 - -
11 95 114 20 3 1,100 00 3 1,210 00

- - 4 1 1 800 00 - -
15 144 183 33 7 3,425 00 2 500 00

30 130 176 29 5 3,200 00 2 3,625 00

- 14 14 2 - - - -
- 100 100 19 - - - -
7 90 108 25 5 2,200 00 3 530 00

39 189 268 41 13 7,700 00 5 2,750 00

41 176 241 52 10 4,800 00 7 6,635 00

7 160 174 37 3 1,400 00 2 85 00

- 48 48 9 - - - -
- 18 24 4 1 1,200 00 - -
- 16 24 8 1 1,600 00 - -
- 129 129 27 - - - -
- - 5 1 1 1,000 00 - -
- 63 67 12 1 750 00 - -

18 272 318 52 12 5,500 00 6 3,250 00

12,836 48 

38,467 20

16.858 80 

12,420 46 

70,526 72 

30,774 42 

29,650 32 

22,800 00

800 00 

37,095 93 

35,706 88 

2,803 64 

20,039 00 

21,705 84 

53,862 64 

48,491 61

34.859 16 

9,603 36

4.822 80

4.823 04 

25,929 00

1,005 35 

13,490 45 

63,666 78
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Statement o f Shares matured since Last Report — Continued,

NAME OF BAN K.
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flS30
1

Peabody Co-operative Bank 35 June 1905 May 1917 $143 1200 34 23 34 199 256 49 13 $4,600 00 7 $5,700 00 $51,287 04 b t f

Peoples “ 47 Nov. 1904 Nov. 1916 145 200 14 - - 64 64 9 - - - ' 12,808 96 0

Pioneer “ “ 53 Oct, 1904 Dec. 1916 147 200 51 78 10 31 119 20 9 13,200 00 3 1,000 00 23,860 69 Ohrj
“ 54 April 1905 June 1916 147 200 72 61 34 62 157 17 9 12,100 00 6 3,000 00 31,513 04 ^

Pittsfield 32 May 1904 Oct. 1916 150 200 86 13 36 111 160 31 7 2,600 00 5 4,475 00 32,137 60 Q

“ 33 Nov. 1904 April 1917 150 200 85 22 33 110 168 26 6 4,300 00 4 1,415 00 33,742 80 ^3

Plymouth 47 June 1905 Dec. 1916 139 200 59 10 39 169 218 65 17 2,000 00 23 5,140 00 43,728 62

“ 48 Dec. 1905 June 1917 139 200 44 59 52 358 469 98 27 11,600 00 12 6,850 00 94,006 36 g

Provident “  “ 39 Nov. 1904 Jan. 1917 146 201 75 69 103 211 383 54 18 12,600 00 11 12,600 00 77,270 25

“ 40 May 1905 June 1917 145 200 84 145 6 179 330 42 14 28,750 00 2 900 00 66,277 20

Quincy 33 May 1905 April 1917 143 200 89 17 9 134 160 35 6 3,200 00 3 900 00 32,142 40

“ 34 Nov. 1905 Sept. 1917 143 200 13 68 17 149 234 39 13 13,500 00 4 1,975 00 46,830 42

Randolph 33 Feb. 1905 Nov. 1916 142 201 53 18 - - 18 1 1 3,500 00 - - 3,627 54

34 Aug. 1905 May 1917 142 200 98 15 - - 15 4 4 2,900 00 - - 3,014 70 r r z

Reading 38 May 1905 Mar. 1917 142 200 97 6 71 77 18 2 1,100 00 - - 15,474 69 £  CT
“ 39 Nov. 1905 Sept. 1917 142 201 68 2 - 80 82 17 2 350 00 - - 16,537 76 *

Reliance “  “ 32 Jan. 1905 Mar. 1917 147 200 75 32 14 329 375 55 7 6,400 00 4 800 00 75,281 25 O O
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Reliance “  “ 33 July 1905 Sept. 1917 147 200 80 2
Revere “  “ 7 Nov. 1904 Dec. 1916 145 200 03 -

“  “  “ 8 May 1905 June 1917 145 200 56 27
Roger Conant “  “ 21 Nov. 1904 Dec. 1916 145 201 06 -

“  “  “ 22 May 1905 June 1917 145 201 20 5
Roslindale “  “ 14 Oct. 1904 Feb. 1917 148 200 68 -

“  “  “ 15 April 1905 Aug. 1917 148 200 54 3
Roxbury “  “ 31 Nov. 1904 Dec. 1916 146 200 61 15

“  “  “ 32 May 1905 June 1917 146 200 61 13
Salem “  “ 35 April 1905 Mar. 1917 144 201 00 40

“  “ 36 Oct. 1905 Sept. 1917 144 201 25 29
Sandwich “  “ 40 May 1905 Nov. 1916 139 200 77 10

“ 41 Nov. 1905 May 1917 139 200 76 26
Security “  “ 41 June 1905 April 1917 143 200 11 40

«  .< “ 42 Dec. 1905 Oct. 1917 143 200 15 78
Somerville “  “ 50 Oct. 1904 Dec. 1916 147 201 34 51

.. 51 April 1905 June 1917 147 201 42 29
South Shore “  “ 30 Nov. 1904 Dec. 1916 145 200 45 13

“  “  “ 31 May 1905 June 1917 145 200 90 15
So. Weymouth “ 34 Sept. 1905 April 1917 140 200 96 11

“  “  “ 35 Mar. 1906 Oct. 1917 140 200 97 29
Springfield “  “ 69 Nov. 1904 Feb. 1917 147 201 10 -

“ 70 May 1905 Aug. 1917 147 201 41 -

Stoneham “  “ 37 Nov. 1904 Mar. 1917 148 201 66 -

15 129 146 17 2 400 00 1 1,300 00 29,316 80
2 42 44 6 1 - 3 250 00 8,801 32
1 5 33 5 3 5,400 00 1 100 00 6,618 48

7 121 128 25 2 - 2 700 00 25,735 68
20 35 60 15 4 950 00 3 1,205 00 12,072 00

10 10 20 3 2 - 2 950 00 4,013 60
3 6 12 6 4 500 00 6 590 00 2,4C6 48

15 92 122 14 4 3,000 00 2 1,450 00 24,474 42
10 81 104 11 3 2,500 00 2 550 00 20,863 44
7 170 217 42 8 7,875 00 3 425 00 43,617 00
1 137 167 42 - 5,600 00 1 100 00 33,608 75

- 25 35 12 4 1,750 00 - - 7,026 95

7 161 194 37 11 4,950 00 3 1,400 00 38,947 44

- - 40 8 8 7,750 00 - - 8,004 40

60 4C6 514 86 19 15,275 00 17 3,575 00 108,881 60

50 197 298 55 14 10,000 00 8 3,720 00 59,999 32

77 291 397 61 12 5,600 00 9 3,320 00 79,963 74

11 74 98 19 7 2,600 00 5 1,910 00 19,644 10

5 41 61 16 5 2,900 00 1 500 00 12,251 90

- - 11 3 3 2,100 00 - - 2,210 56

17 56 102 23 11 7,800 00 5 1,175 00 20,498 94

12 147 159 31 4 - 4 1,295 00 31,974 90

6 112 118 38 1 - 1 400 00 23,766 38

- 23 23 10 - - - - 4,638 18
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Statement of Shares matured since Last Report — Continued.

NAME OF BAN K.
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Stoneham Co-operative Bank 38 May 1905 Aug. 1917 $147 $200 08 9 7 26 42 10 1 $1,800 00 1 $100 00 $S,403 36

Stoughton 36 Mar. 1905 Jan. 1917 143 201 89 23 - - 23 4 4 4,500 00 - - 4,643 47

“ 37 Sept. 1905 June 1917 142 201 18 12 - - 12 2 2 2,400 00 - - 2,414 16

Suffolk 42 Aug. 1904 Nov. 1916 147 201 44 - - 3 3 1 - - - - 604 32

“ 43 Nov. 1904 Feb. 1917 147 201 63 - - 30 30 6 - - - - 6,048 90

" 44 Feb. 1905 April 1917 147 200 £5 - 1 15 16 5 1 - 1 150 00 3,215 20

<■ 45 May 1905 Aug. 1917 147 201 87 12 1 14 27 6 3 2,400 00 1 50 00 5,450 49

Taunton 30 Nov. 1904 Jan. 1917 146 200 32 - 1 43 44 10 1 - 1 100 00 8,814 08

•• 31 May 1905 July 1917 146 200 34 70 32 255 357 63 13 13,800 00 6 4,600 00 71,521 38

Troy 51 April 1905 April 1917 145 200 98 12 - - 12 1 1 2,200 00 - - 2,411 76

“ 52 Oct. 1905 Sept. 1917 144 200 02 - 20 299 319 56 4 - 4 2,100 00 63,806 38

Volunteer 58 Oct. 1904 Nov. 1916 146 200 81 - 5 103 108 19 1 - 1 200 00 21,687 48

“ 59 Jan. 1905 Feb. 1917 145 200 16 14 18 210 242 41 5 2,800 00 3 1,000 00 48,438 72

“ 60 April 1905 May 1917 145 200 13 36 7 63 106 19 4 7,200 00 - - 21,213 78

•• 61 July 1905 Aug. 1917 145 200 17 4 - 49 53 14 1 800 00 - - 10,609 01

Wakefield « •• 37 Nov. 1904 Jan. 1917 147 200 71 40 34 66 140 22 8 8,000 00 13 3,850 00 28,099 40
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Wakefield ■ “ 38 May 1905 July 1917 147 201 00

Waltham « » 78 July 1904 Nov. 1916 148 200 18

<• 79 Oct. 1904 Feb. 1917 148 200 46

<« 80 Jan. 1905 May 1917 148 200 71

•• *• “ 81 April 1905 Aug. 1917 148 200 99

Watertown 35 June 1905 Mar. 1917 142 200 96

“ 36 Dec. 1905 Sept. 1917 141 200 19

Waverley “ » 19 April 1905 Feb. 1917 143 200 44

“ “ “ 20 Oct. 1905 Aug. 1917 143 200 44

Webster “ 32 Feb. 1905 Nov. 1916 141 201 52

“ 33 Aug. 1905 April 1917 140 200 90

Weir “ 42 Jan. 1905 Feb. 1917 146 200 82

•• 43 July 1905 Aug. 1917 146 200 81

Westfield “ 46 Dec. 1904 Dec. 1916 144 200 04

•* •• 47 June 1905 June 1917 144 200 05

West Newton “ “ 26 Dec. 1904 Jan. 1917 146 200 17

» •• “ 27 June 1905 July 1917 146 200 16

•* •• •• 28 Sept. 1905 Oct. 1917 146 200 16

West Roxbury » “ 48 Nov. 1904 Dec. 1916 146 200 48

“ 49 May 1905 June 1917 146 200 59

West Somerville 30 Oct. 1904 Dec. 1916 146 200 33

“ “ “ 31 April 1905 June 1917 146 200 39

West Springfield “ “ 16 Nov. 1904 Dec. 1916 146 200 22

- 60 100 26 12 7,550 00 - - 20,100 00

3 103 106 17 2 - 2 275 00 21,219 08

4 63 85 19 3 3,000 00 1 385 00 17,039 10

7 206 238 42 5 4,600 00 3 425 00 47,367 56

20 185 223 41 6 3,600 00 4 2,500 00 44,820 77

5 212 217 44 1 - 1 400 00 43,608 32

- 319 336 51 2 3,400 00 - - 67,263 84

5 95 120 11 3 4,000 00 1 800 00 24,052 80

10 82 129 13 5 7,200 00 1 200 00 25,856 76

- - 1 1 1 150 00 - - 201 52

- - 19 2 2 3,800 00 - - 3,817 10

1 93 96 94 2 250 00 1 200 00 19,278 72

- 17 41 6 3 4,100 00 - - 8,233 21

44 212 258 36 5 400 00 8 5,650 00 51,610 32

15 19 44 9 5 1,950 00 2 1,255 00 8,802 20

- 53 66 10 1 2,500 00 - - 13,211 22

- 6 11 3 1 1,000 00 - - 2,201 76

- 25 25 3 - - - - 5,004 00

85 135 262 43 17 8,200 00 3 9,400 00 52,525 76

66 157 267 40 13 8,600 00 9 5,250 00 53,557 53

7 46 100 16 5 9,300 00 1 1,400 00 20,033 00

48 76 166 16 8 8,400 00 5 4,705 00 33,261 74

1 30 52 12 8 4,200 00 1 200 00 10,411 44

40

15

23

18

17

20

37

1

19

2

24

2

10

13

5

42

44

47

42

21
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Statement of Shares matured since Last Report — Concluded.
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W. Springfield Co-operative Bank 17 May 1905 ■June 1917 «146 $200 25 5 - 72 77 17 1 «1,000 00 _ _ «15,419 25
Whitman “ “ 33 Mar. 1905 Nov. 1916 140 201 93 3 5 103 111 28 3 450 00 2 «450 00 22,414 23

“ “ ** 34 Sept. 1905 May 1917 140 201 93 15 10 248 273 42 4 3,000 00 1 200 00 55,126 89
Winchendon 27 Sept. 1904 Nov. 1916 147 200 08 5 - 32 37 6 1 1,000 00 - _ 7,402 96
Winchester 23 Nov. 1904 Jan. 1917 146 200 64 - - 46 46 9 - - - - 9,229 44

24 May 1905 July 1917 146 200 64 20 5 35 60 8 2 4,000 00 1 200 00 12,038 40
Woburn 37 April 1905 Nov. 1916 140 200 55 44 6 261 311 55 13 6,700 00 2 1,200 00 62,371 05

“ 38 Oct. 1905 May 1917 140 200 93 28 - - 28 7 7 5,000 00 _ - 5,626 04
Wollaston 33 April 1905 Feb. 1917 143 200 43 8 - 149 157 33 1 1,600 00 - - 31,467 51

“ 34 Oct. 1905 Aug. 1917 143 200 53 79 35 65 179 32 11 14,700 00 5 3,125 00 35,894 87
Worcester 50 April 1905 Feb. 1917 142 200 43 8 7 65 80 29 3 1,500 00 1 1,000 00 16,034 40

51 Oct. 1905 Aug. 1917 142 200 20 21 2 73 96 34 3 4,200 00 2 400 00 19,219 20
Workingmen’s 74 Sept. 1904 Dec. 1910 148 201 90 56 5 193 254 52 8 11,100 00 - - 51,282 60

“ 75 Dec. 1904 Mar. 1917 148 202 02 I 46 23 403 472 1 80 12 9,000 00 10 2,850 00 95,353 44
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Workingmen’s “  “ 76 Mar. 1905 May 1917 147 200 32 61 25 249 335 71 13 12,000 00 4 750 00 67,107 20

» 77 June 1905 Aug. 1917 147 200 42 106 5 213 324 59 11 20,750 00 1 50 00 64,936 08

Wrentham “  “ 9 Mar. 1905 Dec. 1916 140 200 76 6 •- - 6 1 1 1,200 00 - - 1,204 56
.. 10 Sept. 1905 June 1917 140 200 00 - - 1 1 1 - - - - 200 00

Totals for year ending Oct. 31,1917 5,629 3,225 26,479 35,333 6,624 1,402 $1,103,005 00 793 $324,745 00 $7,095,216 65

Previously reported 47,446 30,715 187,307 265,468 55,766 13,090 9,234,561 45 6,904 3,205,453 00 53,035,382 25

Totals from date of first maturity 53,075 33,940 213,786 300,801 62,390 14,492 $10,337,566 45 7,697 $3,530,198 00 $60,130,598 90
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XXV111 REPORT OF THE [Pub. Doc.

Principal Assets and Liabilities of Co-operative

Year
No.
of

Banks.

Bonds
and

Notes.

, Loans on 
Real 

Estate.

Loans
on

Shares.

Common
Form
Mort
gages.

Real
Estate by 

Fore
closure.

Arrear
ages.

Expense
Account.

Cash on 
Hand and 
in Banks.

Other
Assets.

1879 10 _ $176,305 $7,623 _ _ $4,954 $2,559 $13,279 $515
1880 16 $2,050 328,687 15,558 - - 5,241 3,694 16,698 534
1881 18 - 572,213 26,013 - - 9,134 4,822 40,101 860
1882 25 - 923,963 ' 36,511 - - 15,153 6,498 49,121 4,889
1883 25 - 1,308,479 63,872 - - 21,773 6,099 66,340 4,699
1884 26 - 1,771,778 87,984 - - 27,541 6,222 76,474 1,924
1885 30 - 2,253,668 112,743 - $6,309 32,957 7,380 96,345 2,934
1886 40 - 2,887,369 151,944 - 8,997 38,829 9,286 128,842 3,805
1887 51 - 3,797,628 195,406 - 4,929 51,640 11,538 145,331 5,477
1888 66 - 4,884,665 241,316 - 16,297 66,880 14,072 268,426 13,456
1889 93 - 6,405,208 267,545 - 34,567 65,940 20,324 313,045 _
1890 103 51,779 8,325,923 363,793 - 49,833 - 24,129 394,386 54,990
1891 108 17,793 10,791,169 520,801 - 67,557 56,550 23,919 380,080 16,661
1892 115 30,527 13,093,402 599,121 $9,960 98,481 66,178 24,345 687,115 11,147
1893 116 84,254 15,577,718 815,771 22,990 105,198 87,214 25,562 351,837 15,378
1894 117 62,391 16,590,389 784,732 43,650 139,137 107,438 23,358 829,267 4,309
1895 119 114,131 18,427,199 851,331 31,725 184,550 117,085 23,842 795,397 7,407
1896 122 157,884 20,777,353 989,834 25,828 282,610 149,267 25,265 484,511 14,140
1897 123 125,365 21,835,114 962,510 77,750 531,041 150,893 24,982 872,216 17,972
1898 124 82,927 22,825,741 1,009,018 106,973 782,370 163,172 23,837 771,407 27,909
1899 125 115,439 23,270,571 1,109,349 124,970 890,605 172,561 24,650 1,024,462 12,040
1900 126 82,668 24,046,155 1,155,074 181,384 993,150 163,729 25,087 1,057,177 17,324
1901 128 86,526 24,954,786 1,208,597 313,125 1,041,708 166,565 25,920 858,162 18,819
1902 130 132,350 26,469,757 1,275,680 324,393 946,148 154,291 27,380 1,033,439 28,228
1903 130 237,754 28,940,169 1,547,442 367,239 839,223 149,970 32,510 783,477 21,955
1904 129 214,922 31,580,140 1,554,301 398,298 730,486 154,031 31,068 922,583 28,219
1905 130 346,140 34,465,236 1,599,559 407,569 580,427 156,673 26,481 1,092,096 50,901
1906 133 445,876 38,155,669 1,742,547 383,336 542,868 130,379 31,346 1,085,708 39,846
1907 135 294,890 43,072,942 2,128,793 370,950 365,051 156,582 32,800 753,702 44,365
1908 137 203,450 46,989,242 2,258,420 330,958 334,863 197,190 35,217 967,631 22,931
1909 140 111,879 51,543,428 2,238,821 305,997 244,554 188,780 36,820 1,257,809 17,546
1910 147 149,849 56,896,951 2,401,321 274,015 215,310 171,072 40,405 1,330,282 19,633
1911 160 122,789 62,777,184 2,476,655 245,284 161,275 167,335 48,495 1,558,529 15,834
1912 162 89,110 69,436,620 2,567,721 215,320 139,819 187,216 47,683 1,769,385 31,174
1913 169 154,449 76,616,904 2,794,939 196,748 162,526 150,616 52,854 1,564,444 14,863
1914 174 335,400 84,413,019 2,935,764 176,433 187,546 152,827 58,483 2,504,427 17,571
1915 179 75,924 93,987,791 3,220,953 193,513 270,693 161,714 73,876 3,537,604 21,250
1916 183 200,397 103,657,829 3,324,625 170,007 318,657 162,698 73,451 5,372,783 25,460
1917 184 1,232,157 116,642,777 3,717,687 159,722 381,280 171,705 70,453 4,288,823 30,433

* Including 1,614 matured share certificates amounting to $322,800. 
t Including 8,078 matured share certificates amounting to $1,615,600.
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No. 8.] BANK COMMISSIONER, XXIX

Banks from 1879 to 1917 inclusive.

Total As
sets and 

Liabilities.
Dues

Capital.
Profits
Capital.

Guaranty
Fund. Surplus.

Un
divided

Earnings.

Forfeited
Share

Account.

Retired
Share

Account.

Matured
Share

Account.

Other
Liabili

ties.
Year

$205,235 $193,519 _ $690 $4,296 $147 $6,583 1879
372,462 355,088 - - 4,060 2,871 159 - - 10,284 1880
653,143 633,264 - - 2,782 2,999 175 - - 13,923 1881

1,036,135 998,400 - - 5,104 4,808 261 - - 27,562 1882
1,471,262 1,432,422 - - 8,165 6,788 988 - - 22,899 1883
1,971,923 1,932,475 - $44 12,409 12,244 1,171 - - 13,580 1884
2,512,336 2,464,337 - 1,890 14,749 16,035 923 $2,798 - 11,604 1885
3,229,072 3,170,096 - 5,084 18,442 17,496 1,808 1,823 - 14,323 1886
4,211,949 4,127,679 - 7,825 24,017 21,761 998 1,092 - 28,577 1887
5,505,112 5,374,777 - 11,906 33,225 30,074 2,815 - $16,370 35,945 1888
7,106,629 6,267,286 $702,296 18,233 16,243 77,980 3,157 2,148 8,538 10,748 1889
9,264,833 8,009,038 1,070,812 27,207 25,967 99,625 4,599 - - 27,585 1890

11,874,530 10,216,145 1,414,690 39,195 41,314 125,538 7,559 - - 30,089 1891
14,620,276 12,512,367 1,814,094 54,105 61,974 137,995 7,255 680 16,427 15,379 1892
17,085,922 14,516,478 2,243,839 68,491 82,675 131,683 8,916 235 15,727 17,878 1893
18,584,671 15,644,530 2,535,983 88,129 111,508 141,051 13,856 3,573 35,818 10,223 1894
20,552,667 17,217,776 2,910,815 107,444 128,347 146,875 13,832 573 5,497 21,508 1895
22,906,692 19,053,082 3,360,263 126,216 161,740 161,541 12,833 2,131 8,573 20,313 1896
24,597,843 20,319,076 3,709,416 145,693 190,683 174,801 11,332 2,932 12,907 31,003 1897
25,793,354 21,246,168 3,943,901 165,376 216,456 177,591 13,412 6,049 5,147 19,254 1898
26,744,647 22,034,825 4,057,313 183,131 241,170 172,425 13,608 6,328 17,571 18,276 1899
27,721,748 22,859,955 4,133,131 201,942 270,233 157,931 13,129 23,198 48,362 13,867 1900
28,674,208 23,741,905 4,160,596 219,298 293,491 158,896 10,916 28,910 40,002 20,194 1901
30,391,666 25,299,943 4,284,428 237,161 314,212 161,598 11,196 20,654 40,608 21,866 1902
32,919,739 27,478,895 4,582,909 258,699 332,530 177,797 14,249 451 38,331 35,878 1903
35,614,048 29,750,625 4,915,582 276,411 373,996 208,976 14,743 809 41,760 31,146 1904
38,725,082 32,325,730 5,353,179 304,313 413,576 196,431 17,685 1,479 50,203 62,486 1905
42,557,575 35,507,667 5,896,481 341,406 476,478 220,511 16,320 4,528 54,546 39,638 1906
47,220,075 39,250,508 6,577,060 379,819 556,526 259,288 18,216 1,129 151,923 25,606 1907
51,339,904 42,576,682 7,275,908 436,369 672,963 279,099 15,876 371 62,244 20,392 1908
55,945,634 46,220,344 7,977,730 499,048 777,028 309,986 25,708 4,674 96,057 35,059 1909
61,498,838 50,695,747 8,851,254 567,984 906,936 331,802 22,986 1,606 90,425 30,098 1910
67,573,381 55,589,298 9,693,365 644,989 1,072,142 365,285 29,462 371 163,582 14,886 1911
74,484,048 61,264,523 10,616,439 736,663 1,180,522 401,954 26,578 1,783 234,201 21,385 1912
81,708,343 67,312,569 11,596,081 971,803 1,189,190 448,982 33,441 5,114 116,712 34,451 1913
90,781,470 74,457,577 12,775,303 1,171,022 1,256,529 573,984 39,421 3,079 484,109* 20,446 1914

101,543,318 82,034,231 14,268,195 1,381,561 1,383,919 666,356 37,416 20,930 1,722,397 f 28,313 1915
113,305,907 90,509,866 15,906,349 1,646,486 1,489,654 722,080 37,027 640 2,958,347 J 35,458 1916
126,695,037 99,886,278 17,791,531 1,904,416 1,624,065 784,219 32,895 2,350 4,250,258§ 419,025 1917

t Including 14,052 matured share certificates amounting to $2,810,400. 
§ Including 20,494 matured share certificates amounting to $4,108,800.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



XXX REPORT OF THE [Pub. Doc.

Sayings and L oan A ssociations.

In accordance with the provisions of chapter 121, Acts of 1912, 
this department has examined and audited during the year the books 
and accounts of the following savings and loan associations: —

Attleborough Savings and Loan Association, Attleboro.
Norton Savings and Loan Association, Chartley.
Plainville Savings and Loan Association, Plainville.

Credit U nions.

Credit unions making reports to this department as at close of 
business October 31, 1917, numbered 56, an increase of 3 since 
October 31, 1916. The reports of these unions show gross assets 
of $1,247,585.47, an increase of $431,142.39. The total membership 
shown is 14,821, an increase of 3,403. The total disbursements as 
dividends to shareholders were $19,696.75, and the total sum paid as 
interest on savings accounts was $14,118.58. The total receipts 
during the year were $1,792,282.83, an increase of $525,189.99, and 
the total loans made were $1,095,777.62, an increase of $264,233.97.

The following is a list of the credit unions which have commenced 
business since October 31, 1916: —

N a m e . Location. Began
Business.

Beverly Credit U n io n ...................................................... B e v e r ly .................................... Mar. 8, 1917

Brockton Credit U n i o n ............................................. Brockton . . . . Mar. 31, 1917

City of Quincy Employees Credit Union . Q u in c y .................................... Oct. 3, 1917

D. M. C. Credit U n i o n ............................................. Framingham . . . . Mar. 2, 1917

Navy Employees Credit U n i o n .................................... Charlestown . . . . June 1, 1917

Telephone Workers Credit Union . . . . B o s t o n .................................... Mar. 24, 1917

Waltham Watch Credit Union . . . . . Waltham . . May 4, 1917

Since the previous report the Myco Credit Union of Boston, the 
Myrick Credit Union of Springfield, the Suffolk Credit Union of 
East Boston and the North End Union Credit LTnion of Boston 
have dissolved and distributed their assets, this being accomplished 
without loss to the shareholders.

During the year charters have been granted to the Dorchester
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Credit Union and to the North Reading Credit Union, but they had 
not commenced business on December 31, 1917.

Since the previous report the affairs of the Immaculate Conception 
Credit Union of Fitchburg and the St. Francis Credit Union also 
of Fitchburg have been liquidated and the assets distributed to the 
shareholders.

Four credit unions are still in the possession of the Bank Commis
sioner for the purpose of winding up their affairs and distributing 
among their members whatever assets may be recovered; these 
credit unions are the Peabody Hebrew Credit Union, the Salem 
Investment and Credit Union, the Lynn United Hebrew Credit 
LTnion, and the People’s Credit Union of Lynn. As a result of con
tinuous efforts but $200 has been collected from the assets of one of 
them during the year, and there seems but small prospect of a further 
collection of the assets of the three others in spite of the endeavors 
to enforce repayment from their borrowers or the endorsers. As 
these credit unions made loans to borrowers who had no financial 
standing and for provident purposes, it would seem wise that the 
other credit unions should profit by the unfortunate experience of 
these credit unions which are being liquidated by this department to 
the end that however meritorious the needs of the applicants for 
loans may appear, the fact must not be lost sight of that the duty to 
the other members requires assurance that the money is to be lent 
and not to be given away. This can be accomplished by the insist
ence on the part of the credit committees that proper security or 
endorsement be given, and that the supervisory committees assume 
the responsibility belonging to them in seeing that affairs are properly 
conducted.

The statute governing their operation does not, as in the case of 
other banking institutions, restrict the security for loans made by 
credit unions except that loans upon the security of first mortgages 
upon farm lands shall in no case exceed in amount 50 per cent, of 
the value of the property pledged as security, and for certain defined 
purposes only; other than farm land security there are no restrictions 
as to mortgages upon other property, and such mortgages need 
neither be first mortgages nor with any reference to the value of the 
real estate security, and in contrast to the requirements for savings 
banks and co-operative banks there is no statutory requirement for 
the approval in writing of the members of the credit committee which 
has the discretion of lending the money. For the above reasons I
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believe that credit unions should confine their receivings of the sav
ings of members solely as payments on account of shares, and not 
aim to become banks of deposit exempt from taxation.

Aggregate Statement of Condition October 81, 1917, of 56 Credit Unions, as com
pared with a Similar Statement on October 31, 1916, — 58 Credit Unions.

A ss et s . Oct. 31, 
1916.

Oct. 31, 
1917. L i a b i l it ie s . Oct. 31, 

1916.
Oct. 31, 

1917.

Loans . . . . $652,385 78 $993,344 98 Shares . . . . $436,164 36 $593,020 21

Cash . . . . 124,310 82 161,017 17 Deposits 328,102 61 561,962 47

Expense account 8,092 99 11,828 97 Guaranty fund . 16,785 80 27,329 64

Sundries 1,303 96 7,406 62 Earnings 25,596 08 39,621 85

Investments 30,349 53 73,987 73 Fines . . . . 678 15 1,969 41

Surplus 4,893 35 4,568 70

Sundries 4,222 73 5,240 58

Suspense - 139 84

Undivided earnings . - 632 77

Bills payable - 13,100 00

$816,443 08 $1,247,585 47 $816,443 08 $1,247,585 47

Receipts and Disbursements during Year ending October 81, 1917 — 56 Credit
Unions.

R e c e ip ts . D isbttesem ents .

S h a r e s ............................................. $303,940 43 S h a r e s ............................................. $147,084 58

Deposits . . . . . . 519,944 86 D e p o s i t s ............................................. 286,085 00

Repaid l o a n s .................................... 754,818 42 Loans .............................................. 1,095,777 62

Entrance f e e s .................................... 2,819 35 E x p e n se s .............................................. 16,958 50

Interest . . . . . . 65,946 86 Interest p a i d .................................... 14,118 58

Fines .............................................. 2,375 23 I n v e s t m e n t s ..................................... 48,258 79

Bills p a y a b l e .................................... 11,500 00 D i v i d e n d s .................................... 19,696 75

I n v e s t m e n t s .................................... 4,620 59 S u r p l u s ............................................. 1,032 09

Sundries . . . . . . 2,006 27 Suspense ............................................. 133 04

R e f u n d s ............................................. 32 18

Sundries . . . 2,088 53

Cash on hand Oct. 31, 1916 124,310 82 Cash on hand Oct. 31, 1917 161,017 17

$1,792,282 83 $1,792,282 83

Number of shares in force Oct. 31, 1917, 
Number of members 
Number of borrowers

. 126,143:

. 14,821
4,585-
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Farmland Banks.
There are no banks operating under the provisions of chapter 231 

of the General Acts of 1915, entitled “ An Act to authorize the in
corporation of farmland banks,”  which provided for the formation 
and incorporation of such banks for the purpose of promoting rural 
mortgage credit.

Recommendations.
I hereby make the following recommendations for consideration 

and action by the General Court for the ensuing year: —
1. Chapters 470 and 610 of the Acts of 1914 prohibit other than 

incorporated banks and licensed bankers from soliciting or receiving 
deposits or transacting business in the way or manner of a savings 
bank. They do not prevent others than incorporated banks and 
licensed bankers from receiving deposits of money. It would seem 
that all persons, partnerships, associations and corporations receiving 
small amounts of money as above, and who are not under State 
supervision, should be required to so inform those who intrust 
money to their care, and in order to determine who may be carrying 
on such banking, this department should have the necessary author
ity to investigate.

2. During the year, two State banks have been organized under 
the provisions of chapter 115 of the Revised Laws. One of them has 
completed its organization and is doing business. They are the only 
State banks in this Commonwealth. These State banks occupy an 
anomalous position. I see no reason why the trust company law 
should not govern all such institutions in the future. I therefore 
recommend that no further State banks be incorporated under said 
chapter 115, and respectfully suggest such enactment.

3. Our savings banks hold many deposits belonging to inhabitants 
of other States. The New Hampshire Public Acts of 1917 provides 
that money deposited in any bank without that State on interest is 
taxable to the resident thereof, and that act stipulates that “ If any 
state exempts similar deposits in banks of this state including inter
est thereon to owners residing in that State, the provisions of this act 
shall not apply to deposits in that State.”  A similar law has been 
enacted by the Legislature of Vermont.

As the deposits which are held by the savings banks in this Com
monwealth are invested in mortgages in this Commonwealth and the
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other investments provided in our statutes governing our savings 
banks, I would recommend a reciprocal law exempting from the 
operation of our tax laws the deposits of the inhabitants of other 
States which are held by our savings banks. This can be effected by 
an amendment to the income tax law of 1916.

Respectfully submitted,

AUGUSTUS L. THORNDIKE,
Bank Commissioner.
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ACUSHNET CO-OPERATIVE BANK, NEW BEDFORD.

73 WILLIAM STREET.

Incorporated November 15, 1889. Began business November 16, 1889.

Frederic Taber, P r e s i d e n t . Charles L. Fisher, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L. B. Bates, C. L. Fisher, W . B. Gardner, E. P. H askins, E. F. N icholson, 
O. S. Paine, E. E. F. Potter, C. R. Price, Frederic Taber, Frederic H. Taber, J. O. Thomp
son, Jr., B. A. Tripp, H. W . Tripp, E. H. W efer, S. F. W insper.

S e c u r i t y  C o m m i t t e e :  L. B. Bates, C. R. Price, H. W. T ripp.

Regular meetings for receipt of moneys the fourth Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $6,850 00
Loans on real estate 554,725 00
Loans on  shares . 19,125 00
Unpaid interest . 1,055 89
Unpaid fines 138 96
Insurance and taxes paid 28 76
Cash . . . . 21,878 37

$603,801 98

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
197 matured shares represented by 

certificates . . . .  
Guaranty fund . . .
Surplus . . . . .  
Advance interest 
Forfeited share account 
Dividend on matured share certifi

cates . . . . .

$476,462 00 
74,129 39

39,400 00 
6,430 91 
6,448 55 

53 63 
86 00

791 50

$603,801 98

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force
Matured shares represented by certificates

6,366
3,719

287
3,677

14,090
197

Membership.
Added during year ,
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
Unmatured Shares. 

First term, 2% % • , second term, 2 % % .

652
405

1,617
356

M atured Share Certificates. 
First term, 2M % ; second term, 2Jd%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
2 9 2  r e a l  e s t a t e  l o a n s  (average, $1,899.74 each; average rate, 5.99%): 5J£%, $5,000; 6%, $549,725. 

6 4  s h a r e  l o a n s  (average, $298.82 each; average rate, 6% ): 6%, $19,125.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,456.00 $1,437.82 $2,893.82
Cost per $1,000 of assets ..........................................  2.41 2.38 4.79
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $171,159 00
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . . . .
Fines . . . . .
Transfer fees . . . .
Withdrawal profits 
Matured share certificate account 
Taxes and insurance paid 
Cash on hand October, 1916

$389,829 01

4,700 00 
112,125 00 
25,175 00 

5,250 00 
33,559 68 

745 64 
8 25 

1,168 82 
18,200 00 

4 53 
17,733 09

D isbursements. 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans
Share loans . . . .  
Uncompleted mortgage loans 
Bonds and notes
Interest . , . . .
Temporary expense 
Forfeited share account 
Dividends on matured share certifi

cates . . . . .  
Matured share certificate account . 
Cash on hand October, 1917,

$81,299 00 
42,844 00 

8,990 50
13.925 29 

172,725 00
26.925 00 

5,250 00 
6,850 00

853 78 
2,893 82 

1 00

1,193 25 
4,200 00 

21,878 37

$389,829 01

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. inForee. Total Value.

Nov. 1905 33 $193 25 130 $25,122 50
M ay 1906 34 183 12 67 12,269 04
Nov. 1906 35 173 25 92 15,939 00
May 1907 36 163 60 101 16,523 60
Nov. 1907 37 154 12 113 17,415 56
M ay 1908 38 144 86 94 13,616 84
Nov. 1908 39 135 74 170 23,075 80
May 1909 40 126 82 65 8,243 30
Nov. 1909 41 118 07 223 26,329 61
M ay 1910 42 109 50 157 17,191 50
Nov. 1910 43 101 10 264 26,690 40
M ay 1911 44 92 87 184 17,088 08
Nov. 1911 45 84 82 452 38,338 64
M ay 1912 46 76 97 307 23,629 79
Nov. 1912 47 69 09 149 10,294 41
M ay 1913 48 61 29 408 25,006 32
Nov. 1913 49 53 72 568 30,512 96
M ay 1914 50 46 36 775 35,929 00
Nov. 1914 51 39 19 703 27,550 57
May 1915 52 32 21 978 31,501 38
Nov. 1915 53 25 41 1,275 32,397 75
May 1916 54 18 80 1,742 32,749 60
Nov. 1916 55 12 36 2,194 27,117 84
M ay 1917 56 6 10 2,879 17,561 90

Dues paid in advance . 1,390 00

$553,485 39

Dues capital $476,462 00
Profits capital 74,129 39
Unpaid dues 2,894 00

$553,485 39

Dates op Examination and Audit, November 7-15 inclusive.

ADAMS CO-OPERATIVE BANK, ADAMS.

20 CENTRE STREET.

Incorporated December 17, 1895. Began business March 10, 1896.

George B. Adams, P r e s i d e n t . Frank H anlon, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. B. Adams, R. C. Buntin, J. J. Carney, A. B. Daniels, H ector D esautels, 
A. E. Green, S. L. A. Hall, Frank Hanlon, F. R. Harrington, A. W. Jones, Henry K aiser, 
W . S. M orton, D. A. M urphy, W . B. Plunkett, F. R. Shaw, F. W . Smith, P. P. Smith, O. A. 
Upton.

S e c u r i t y  C o m m i t t e e :  J. J. Carney, S. L. A. Hall, P. P. Smith.

Regular meetings for receipt of moneys the second Tuesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,000 00 Dues capital $311,990 00
Loans on real estate 359,205 00 Profits capital 56,108 71
Loans on shares . . . . 9,455 00 Guaranty fund . 5,877 67
Common form mortgages 486 00 Surplus 6,617 77
Cash . . . . . 9,448 15

$380,594 15 $380,594 15

Shares. Membership.
Issued during year . 1,230 Added during year 135
Withdrawn during year 758 Withdrawn during year 108
Matured during year 333 Members 756
Shares now pledged . 2,317 Borrowers 270
Shares in force . . . . 6,214

Profits Distributed.
Unmatured Shares.

First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 10%

Bates and Averages on Loans.
2 A 1  r e a l  e s t a t e  l o a n s  (average, $1,490.47 each; average rate, 5.30%) : 5%, $218,205; 5 ^ % , $68,790; 6%,

$72,210.
8 9  s h a r e  l o a n s  (average, $242.46 each; average rate, 5.84%) : 5J^%, $3,100; 6%, $6,355.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . $909.96 $420.08 $1,330.04
Cost per $1,000 of assets 2.39 1 .10 3.49

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $76,546 00 Date of Issue. Series. Shares Total Value.
Real estate loans eliminated by

maturity of shares . 5,800 00 Nov. 1905 20 $196 86 76 $14,961 36
Real estate loans repaid 85,225 00 M ay 1906 21 186 33 61 11,353 93
Share loans repaid 9,714 00 Nov. 1906 22 175 64 51 8,957 64
Mortgages . . . . . 48 00 M ay 1907 23 165 41 44 7,278 04
Interest . . . . . 20,254 85 Nov. 1907 24 155 45 139 21,607 55
Fines . . . . . 292 32 M ay 1908 25 145 75 47 6,850 25
Withdrawal profits 248 92 Nov. 1908 26 136 23 123 16,756 29
Certificates of deposit . 18,000 00 M ay 1909 27 126 97 192 24,378 24
Cash on hand October, 1916 9,843 37 Nov. 1909 28 117 96 177 20,878 92

M ay 1910 29 109 15 170 18,555 50
$225,972 46 Nov. 1910 30 100 54 227 22,822 58

M ay 1911 31 92 15 214 19,720 10
Nov. 1911 32 83 97 291 24,435 27

D isbursements. M ay 1912 33 76 00 226 17,176 00
Dues capital withdrawn $36,494 00 Nov. 1912 34 68 22 367 25,036 74
Dues capital matured . 48,618 00 M ay 1913 35 60 61 219 13,273 59
Profits capital withdrawn 6,640 84 Nov. 1913 36 53 18 352 18,719 36
Profits capital matured 17,595 72 M ay 1914 37 45 94 320 14,700 80
Real estate loans 78,425 00 Nov. 1914 38 38 88 463 18,001 44
Share loans . . . . 6,781 00 M ay 1915 39 32 01 401 12,836 01
Bonds and notes 2,000 00 Nov. 1915 40 25 29 456 11,532 24
Interest . . . . . 639 71 M ay 1916 41 18 73 440 8,241 20
Temporary expense 1,330 04 Nov. 1916 42 12 33 581 7,163 73
Certificates of deposit . 18,000 00 M ay 1917 43 6 09 577 3,513 93
Cash on hand October, 1917 9,448 15

Dues paid advance 181 00
$225,972 46

$368,931 71

Dues capital $311,990 00
Profits capital 56,108 71
Unpaid dues 833 00

$368,931 71

Dates of Examination and Audit, October 15-17 inclusive.
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AMESBURY CO-OPERATIVE BANK, AMESBURY.

MARKET SQUARE.

Incorporated April 10, 1886. Began business M ay 1, 1886.

W illiam W . H awkes, P r e s i d e n t .  John Gibbons, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  R. E. Bbiggs, John Currier, W. W . H awkes, M. B. M errill, Charles Schofield. 

S e c u r i t y  C o m m i t t e e :  R . E. Briggs, John Currier, W . W . Hawkes.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,000 00 Dues capital . . . . $205,290 00
Loans on real estate 228,545 00 Profits capital . . . . 48,067 40
Loans on shares 7,235 00 Guaranty fund . 4,873 94
Unpaid interest . 758 84 Surplus . . . . . 4,720 20
Personal accounts 70 10
Cash . . . . 24,342 60

$262,951 54 $262,951 54

Shares. Membership.
Issued during year . 1,243 Added during year 60
Withdrawn during year 240 Withdrawn during year 86
Matured during year 81 Members . . . . 697
Shares now pledged . 1,543 Borrowers . . . . 212
Shares in force . 4,693

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
1 9 5  r e a l  e s t a t e  l o a n s  (average, 81,172.02 each; average rate, 6 Y i o % ) -  6%o%, $228,545. 

2 4  s h a r e  l o a n s  (average, $301.46 each; average rate, 6%io%): 6%o%> $7,235.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ..........................................  $780.00 $618.19 $1,398.19
Cost per $1,000 of assets ..........................................  2.97 2.35 5.32
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Receipts and Disbursements.

Receipts.
Dues capital . . . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Interest . ,
Premiums .
Fines
Transfer fees 
Withdrawal profits 
Personal accounts 
Cash on hand October, 1916

D isbubsements. 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 
Bonds and notes 
Interest
Temporary expense 
Matured share account 
Personal accounts 
Cash on hand October, 1917

$57,491 00

24,342 60 

$111,560 81

Reconciliation of Share Account with Dues 
and Profits Capital.

Value Shares 
per Share, in Force.Date of Issue. Series. Total Value.

1,400 00 May 1906 41 $193 85 79
23,100 00 Nov. 1906 42 182 77 157

3,600 00 M ay 1907 43 171 94 106
14,279 25 Nov. 1907 44 161 37 113

690 82 May 1908 45 151 05 77
336 62 Nov. 1908 46 141 00 64

5 25 May 1909 47 131 20 116
108 93 Nov. 1909 48 121 64 101

8 40 M ay 1910 49 112 32 211
10,540 54 Nov. 1910 50 103 26 240

May 1911 51 94 47 12
$111,560 81 Nov. 1911 52 85 96 65

May 1912 53 77 67 79
Nov. 1912 54 69 59 39
May 1913 55 61 74 47

$8,524 00 Nov. 1913 56 54 11 52
10,514 00 May 1914 57 46 69 69

1,449 70 Nov. 1914 58 39 48 51
4,092 20 M ay 1915 59 32 41 95

49,950 00 Nov. 1915 60 25 54 203
3,855 00 M ay 1916 61 18 87 1,499
2,000 00 Nov. 1916 62 12 39 1,087

363 77 May 1917 63 6 10 131
1,398 19
5,001 25 Dues paid in advance .

70 10

Dues capital 
Profits capital 
Unpaid dues

$15,314 15
28,694 89
18,225 64
18,234 81
11,630 85
9,024 00

15,219 20
12,285 64
23,699 52
24,782 40

1,133 64
5,587 40
6,135 93
2,714 01
2,901 78
2,813 72
3,221 61
2,013 48
3,078 95
5,184 62

28,286 13
13,467 93

799 10

202 00

$254,651 40

$205,290 00
48,067 40

1,294 00

$254,651 40

Dates of Examination and Audit, July 16, 17 inclusive.

ARLINGTON CO-OPERATIVE BANK, ARLINGTON.

624 MASSACHUSETTS AVENUE.

Incorporated October 30, 1889. Began business November 14, 1889.

W ahren A. Peibce, P r e s i d e n t . E lbert L. Churchill, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. W . Allen, G. G. Allen, S. M. Bartlett, Frank Bott, J. G. Brackett, E. L. 
Churchill, J. O. H olt, C. A. M oore,, W . A. Peirce, H. G. Phinney, G. O. Russell, O. W . 
W hittemore, C. R. W hytal, F. P. W inn, Daniel W yman.

S e c u r i t y  C o m m i t t e e :  W . A. Peirce, G. G. Allen, O. W . W hittemore.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Personal accounts 
’Insurance and taxes paid 
Cash . . . .

$2,000 00 
687,800 00 

15,061 50 
387 48 

36 89 
48 25 

43,916 84

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Due on uncompleted loans .

$606,678 00 
118,141 08 

5,435 04 
9,940 68 
9,056 16

$749,250 96 $749,250 96
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Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

2,319
1,409

25
298

3,828
12,329

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.
Unmatched Shakes. 

First term, 2 % % ;  second term, 2 % % .

238 
162 

1 396 
409

Proportion of profits retained on voluntary withdrawals, 25% on series not over 6 years old; after 6
years, none.

Rates and Averages on Loans.
8 6 1  r e a l  e s t a t e  l o a n s  (average, $1,905.26 each; average rate, 5.60%): 5%, $192,350; 5 H % ,  $164,100- 

6%, $331,350.
8 7  s h a r e  l o a n s  (average, $173.12 each; average rate, 5.83%): 5%, $1,400; 5J^%, $2,700; 6%, $10,961.50.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid f o r ..........................................................................$1,975.20 $505.86 $2,481.06
Cost per $1,000 of assets . . . . . .  2 .64 .67 3.31

Receipts and Disbursements.

Receipts.
Dues capital $147,751 00
Real estate loans eliminated by

foreclosure 1,600 00
Real estate loans eliminated by

maturity of shares . 8,100 00
Real estate loans repaid 103,100 00
Share loans repaid, 15,586 50
Uncompleted mortgage loans 20,504 69
Real estate by foreclosure 1,793 92
Interest . . . . 39,262 03
Fines . . . . 1,478 69
Transfer fees 7 50
Withdrawal profits 750 37
Forfeited profits . 15 10
Forfeited share account 160 83
Taxes . . . . 283 80
Surplus . . . . 64 10
Personal accounts 333 23
Over and short account 583 32
Cash on hand October, 1916 17,062 18

$358,437 26

D isbursements.
Dues capital withdrawn $59,423 00
Dues capital forfeited . 425 00
Dues capital matured . 44,157 00
Profits capital withdrawn 10,136 86
Profits capital forfeited 60 39
Profits capital matured 16,411 18
Real estate loans 154,986 79
Share loans 9,827 00
Uncompleted mortgage loans 11,448 53
Bonds and notes 2,000 00
Real estate by foreclosure 1,795 52
Interest . . . . 311 87
Temporary expense 2,481 06
Forfeited share account 166 63
Fines . . 30
Taxes . . . . ! 128 92
Surplus . . . . 53 17
Personal accounts 334 41
Over and short account 372 79
Cash on hand October, 1917 43,916 84

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. peVrâ heare_ Total Value.

Nov. 1905 33 $199
May 1906 34 188
Nov. 1906 35 177
May 1907 36 167
Nov. 1907 37 157
May 1908 38 147
Nov. 1908 39 137
May 1909 40 128
Nov. 1909 41 119
May 1910 42 110
Nov. 1910 43 101
May 1911 44 92
Nov. 1911 45 84
May 1912 46 76
Nov. 1912 47 68
May 1913 48 60
Nov. 1913 49 53
May 1914 50 46
Nov. 1914 51 39
May 1915 52 32
Nov. 1915 53 25
May 1916 54 18
Nov. 1916 55 12
May 1917 56 6

Suspense dues
Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

26 173 $34,471 98
38 217 40,878 46
70 104 18,480 80
23 203 33,947 69
19 238 37,411 22
31 167 24,600 77
66 256 35,240 96
25 226 28,984 50
05 279 33,214 95
11 317 34,904 87
39 380 38,528 20
90 323 30,006 70
62 525 44,425 50
54 414 31,687 56
64 473 32,466 72
93 538 32,780 34
45 610 32,604 50
15 758 34,981 70
03 745 29,077 35
10 1,002 32,164 20
34 936 23,718 24
76 1,246 23,374 96
34 1,300 16,042 00
09 899 5,474 91

20 00
500 00

$729,989 08

$606,678 00
118,141 08

5,170 00

$729,989 08

$358,437 26

Dates of Examination and Audit, March 29-April 9 inclusive.
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ATHOL CO-OPERATIVE BANK, ATHOL.

386 MAIN STREET.

Incorporated July 1, 1889. Began business July 15, 1889.

Oscab T. Bbooks, P r e s i d e n t .  A. Fosteb Hamilton, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. F. Amsden, R. E. Beeches, O. T. Bbooks, A. E. Caswell, H. C. Fay, L. B. 
Fay, A. F. Hamilton, G. C. Longley, F. W. Lobd, G. F. Lobd, W . G. Lobd, Simon M acKay, 
F. S. Paementeb, W. W . W oodward, E. L. W oebick.

S e c u r i t y  C o m m i t t e e :  C. F. Amsden, W . G. Lobd, F. S. Pahmenteb.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1917.

Assets.
Bonds and notes $1,500 00
Loans on real estate 359,850 00
Loans on shares . 12,900 00
Common form mortgages 1,456 94
Real estate by foreclosure, etc. 2,750 00
Unpaid interest . 993 91
Unpaid fines 113 12
Cash . . . . 13,519 12

$393,083 09

Shares.
Issued during year . 1,691
Withdrawn during year 769
Forfeited during year 29
Matured during year 122
Shares now pledged . 2,467
Shares in force . 6,355
Matured shares represented by certificates 228

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
228 matured shares represented by

$279,412 00 
52,254 66

certificates . . . . 45,600 00
Guaranty fund . . . . 4,553 76
Surplus . . . . . 9,644 17
Due on uncompleted loans . 
Dividends on matured share certifi-

478 50

cates . . • . 1,140 00

$393,083 09

Membership.
Added during year 188
Withdrawn during year 117
Members . . . . . 767
Borrowers . . . . 336

Profits Distributed.
Unmatubed Shaees.

First term, 2% % ; second term, 2 % % .

M atueed Shabe Cebtificates. 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
3 3 6  r e a l  e s t a t e  l o a n s  (average, $1,070.98 each; average rate, 5.99%): 5%, $2,000; 6%, $357,850. 
1 1 2  s h a r e  l o a n s  (average, $115.18 each; average rate, 6% ): 6%, $12,900.

Total Expenses for Year.
Salaries. Other Expenses. 

$1,252.00 $677.40
3.19 1.72

Total.
$1,929.40

4.91
Amount paid for . .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . .
Real estate loans eliminated by 

foreclosure . . . .
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages . . ■ '
Interest . . . . .
Fines . . . . .  
Withdrawal profits 
Forfeited profits
Matured share certificate account .
Cash on hand October, 1916

$204,821 17

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Dividend on matured share certifi 

cates . . . .
Cash on hand October, 1917

$204,821 17

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 34 $200 50 55 $11,027 50
May 1906 35 189 61 33 6,257 13
Nov. 1906 36 178 94 59 10,557 46
May 1907 37 168 52 62 10,448 24
Nov. 1907 38 158 33 34 5,383 22
May 1908 39 148 38 72 10,683 36
Nov. 1908 40 138 69 99 13,730 31
May 1909 41 129 23 206 26,621 38
Nov. 1909 42 119 99 162 19,438 38
May 1910 43 110 99 187 20,755 13
Nov. 1910 44 102 19 232 23,708 08
May 1911 45 93 62 175 16,383 50
Nov. 1911 46 85 24 119 10,143 56
May 1912 47 77 06 246 18,956 76
Nov. 1912 48 69 12 207 14,307 84
May 1913 49 61 34 217 13,310 78
Nov. 1913 50 53 78 336 18,070 08
May 1914 51 46 40 356 16,518 40
Nov. 1914 52 39 22 277 10,863 94
May 1915 53 32 23 332 10,700 36
Nov. 1915 54 25 43 682 17,343 26
May 1916 55 18 81 705 13,261 05
Nov. 1916 56 12 37 862 10,662 94
May 1917 57 6 10 640 3,904 00

Dues paid in advance . 188

$333,224

00

66

Dues capital $279,412 00
Profits capital 52,254 66
Unpaid dues 1,558

$333,224

00

66

$75,528 00

3,600 00

1,000 00 
32,125 00 
14,195 00 

7,211 55 
67 06 

20,812 73 
273 70 
292 38 

8 99 
24,400 00 
25,306 76

$22,356 00 
469 00 

17,568 00 
2,776 51 

79 19 
7,058 21 

116,650 00 
9,345 00 
7,626 17 
1,500 00 
2,750 00 

47 07 
1,929 40

1,147 50 
13,519 12

Dates op Examination and Audit, July 11-14 inclusive.
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ATLANTIC CO-OPERATIVE BANK, LAWRENCE.

228-231 BAY STATE BUILDING.

Incorporated March 26, 1891. Began business April 30, 1891.
i

R ichard H. Barlow, P r e s i d e n t .  Benjamin R. Bradley, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. E. Batcheller, R. H. Bablow, H. E. Bevington, R. W . Beyington, O. W, 
Boothby, B. R. Bradley, B. E. Crowell, W . D. Cubbiee, Alfred Gaunt, C. H. K itchin. 
W. M . Lamont, F. W. M cLanathan, J. D. M obeison, H. B. M usk, S. E. Rollins, C. H. Rooks, 
F. A. Sherman, George W hittaker.

S e c u r i t y  C o m m i t t e e :  R. H. Barlow, S. E. Rollins, H. E. Beyington.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $278,000 00 Dues capital . . . . $240,706 00
Loans on shares . 14,745 00 Profits capital . 43,096 83
Real estate by foreclosure, etc. 4,859 95 Guaranty fund . . . . 7,205 65
Temporary expense account 66 95 Surplus . . . . . 4,534 82
Cash . . . . 3,170 42 Interest . . . . . 1,453 52

Fines . . . . . 30 73
Withdrawal profits 130 02
Forfeited share account 10 00
Matured share account 3,674 75

$300,842 32 $300,842 32

Shares. Membership.
Issued during year . 1,614 Added during year 165
Withdrawn during year . 1,228 Withdrawn during year 119
Forfeited during year 10 Members . . . . . 665
Matured during year 87 Borrowers . . . . . 189
Shares now pledged . 1,901
Shares in force . 5,814 Profits Distributed.

Unmaturep Shares.
First term, 1 % % ;  second term, 1 Y%°70 \ third term, 

fourth term, 1 % % .

M atured Share Certificates. 
One term, V / ± % .

Proportion of profits retained on voluntary withdrawals, 25% for 5 years, 10% from 5 to 8 years,
after 8 years, none.

Rates and Averages on Loans.
1 5 8  r e a l  e s t a t e  l o a n s  (average, $1,759.49 each; average rate, 5.94%); 5%, $15,050; 6%, $262,950. 

6 3  s h a r e  l o a n s  (average, $234.05 each; average rate, 6%); 6%, $14,745.

Total Expenses for Year.
Salaries. Other Expenses. Total.

................................  $450.00 $493.96 $943.96
1.50 1.64 3.14

Amount paid for . .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . .  
Real estate loans repaid

$68,088 00 
45,800 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Share loans repaid 2,360 00 Jan. 1906 60 $196 55 62 $12,186 10
Interest . . . . . 16,340 19 April 1906 61 191 04 36 6,877 44
Fines . . . . . 454 77 July 1906 62 185 61 28 5,197 08
Transfer fees . . 2 50 Oct. 1906 63 180 26 40 7,210 40
Withdrawal profits 638 74 Jan. 1907 64 174 97 1 174 97
Forfeited profits . . . . 4 72 April 1907 65 169 77 26 4,414 02
Forfeited share account 175 28 July 1907 66 164 65 35 5,762 75
Matured share account 5,024 75 Oct. 1907 67 159 55 11 1,755 05
Cash on hand October, 1916 16,378 74 Jan.

April
1908
1908

68
69

154 53 
149 59

19
22

2,936
3,290

07
98

$155,267 69 July
Oct.

1908
1908

70
71

144 70 
139 86

24
43

3,472
6,013

80
98

Jan. 1909 72 135 08 12 1,620 96
D isbuksements. April 1909 73 130 37 84 10,951 08

Dues capital withdrawn $34,316 00 July 1909 74 125 70 7 879 90
Dues capital forfeited . 165 00 Oct. 1909 75 121 09 114 13,804 26
Dues capital matured . 12,528 00 Jan. 1910 76 116 54 45 5,244 30
Profits capital withdrawn 4,412 07 April 1910 77 112 06 121 13,559 26
Profits capital forfeited 19 95 July 1910 78 107 62 29 3,120 98
Profits capital matured 4,944 86 Oct. 1910 79 103 24 88 9,085 12
Real estate loans 77,900 00 Jan. 1911 80 98 93 36 3,561 48
Share loans . . . . 8,830 00 April 1911 81 94 68 86 8,142 48
Real estate by foreclosure 212 80 July 1911 82 90 47 35 3,166 45
Interest . . . . . 26 85 Oct. 1911 83 86 31 75 6,473 25
Temporary expense 943 96 Jan. 1912 84 82 18 57 4,684 26
Forfeited share account 170 28 April 1912 85 78 12 191 14,920 92
Matured share account 1,350 00 July 1912 86 74 12 29 2,149 48
Matured share certificate account 6,200 00 Oct. 1912 87 70 16 123 8,629 68
Matured share dividend 77 50 Jan. 1913 88 66 24 105 6,955 20
Cash on hand October, 1917 3,170 42 April

July
1913
1913

89
90

62 37 
58 56

105
131

6,548
7,671

85
36

$155,267 69 Oct.
Jan.

1913
1914

91
92

54 79 
51 07

193
178

10,574
9,090

47
46

April 1914 93 47 40 121 5,735 40
July 1914 94 43 78 122 5,341 16
Oct. 1914 95 40 21 234 9,409 14
Jan. 1915 96 36 69 190 6,971 10
April 1915 97 33 22 237 7,873 14
July 1915 98 29 80 213 6,347 40
Oct. 1915 99 26 42 319 8,427 98
Jan. 1916 100 23 09 333 7,688 97
April 1916 101 19 80 227 4,494 60
July 1916 102 16 56 207 3,427 92
Oct. 1916 103 13 36 226 3,019 36
Jan. 1917 104 10 21 342 3,491 82
April 1917 105 7 10 221 1,569 10
July 1917 106 4 03 230 926 90
Oct. 1917 107 1 00 401 401 00
Dues paid in advance . 192 00

$285,442 83

Dues capital $240,706 00
Profits capital 43,096 83
Unpaid dues 1,640 00

$285,442 83

Dates of Examination and A udit, September 24-26 inclusive.
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ATTLEBOROUGH CO-OPERATIVE BANK, ATTLEBORO.

17 RAILROAD AVENUE.

Incorporated July 18, 1892. Began business August 17, 1892.

Thomas S. Carpenter, P r e s i d e n t .  Harry E. Carpenter, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. E. Carpenter, T. S. Carpenter, W . A. Cunningham, Joseph Finberg, C. C. 
Grant, S. B. Jacobs, Joseph K erkhoef, G. A. M onroe, Edmund Reeves, F. L. T orrey.

S e c u r i t y  C o m m i t t e e :  G. A. M onroe, C. C. Grant, S. B. Jacobs.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $20 00 Dues capital . . . • $166,267 00
Loans on real estate 223,180 00 Profits capital . . . . 32,876 67
Loans on shares . . . . 8,800 00 196 matured shares represented by
Real estate by foreclosure, etc. 5,064 71 certificates . . . . 39,200 00
Unpaid interest . . . . 1,501 75 Guaranty fund . . . . 3,060 98
Unpaid fines . . . . 76 85 Surplus . . . . . 5,712 42
Permanent expense account 195 00 Interest . . . . . 4,004 59
Temporary expense account 375 35 Fines . . . . . 56 66
Cash . . . 12,019 58 Transfer fees . . . . 1 00

Withdrawal profits 53 92

$251,233 24 $251,233 24

Shares. Membership.
Issued during year 681 Added during year 43
Withdrawn during year 408 Withdrawn during year 34
Forfeited during year . 1 Members . . . . . 400
Retired during year 134 Borrowers . . . . . 168
Matured during year 67
Shares now pledged . 1,413 Profits Distributed.
Shares in force . . . . . 3,315
Matured shares represented by certificates 196 First term, 2% % ; second term, 2% % .

M atured Share Certificates. 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1 3 9  r e a l  e s t a t e  l o a n s  (average, $1,605.61 each; average rate, 6% ): 6%, $223,180. 

2 9  s h a r e  l o a n s  (average, $303.45 each; average rate, 6% ): 6%, $8,800.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$537.31 $365.46 $902.77

2.14 1.45 3.59
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $37,627 00
Real estate loans eliminated by

maturity of shares . 2,500 00
Real estate loans repaid 36,815 00
Share loans repaid 17,160 00
Real estate by foreclosure 70 00
Interest . . . . . 13,062 76
Fines . . . . . 147 30
Transfer fees . . . . 1 75
Withdrawal profits 274 58
Forfeited share account 3 00
Matured share account 7,202 04
Matured share certificate account . 6,400 00
Surplus account . . . . 8 70
Cash on hand October, 1916, 30,231 51

$151,503 64

D isbursements.
Dues capital withdrawn $10,589 00
Dues capital forfeited . 3 00
Dues capital retired 18,076 00
Dues capital matured . . . 9,581 00
Profits capital withdrawn 1,033 77
Profits capital retired . 6,785 48
Profits capital matured 3,613 98
Real estate loans 69,700 00
Share loans . . . . 9,290 00
Bonds and notes 20 00
Real estate by foreclosure 91 31
Interest . . . . . 2,172 70
Temporary expense 902 77
Permanent expense 195 00
Forfeited share account 3 00
Retired share account . 7,205 04
Matured share certificate account . 200 00
Guaranty fund . . . . 5 61
Profits capital . . . . 16 40
Cash on hand October, 1917 12,019 58

$151,503 64

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force, Total Value.

Jan. 1906 28 $196 05 120 $23,526 00
July 1906 29 184 98 17 3,144 66
Jan. 1907 30 174 22 79 13,763 38
July 1907 31 163 70 51 8,348 70
Jan. 1908 32 153 50 16 2,456 00
July 1908 33 143 59 31 4,451 29
Jan. 1909 34 133 96 79 10,582 84
July 1909 35 124 52 73 9,089 96
Jan. 1910 36 115 36 110 12,689 60
July 1910 37 106 42 84 8,939 28
Jan. 1911 38 97 78 163 15,938 14
July 1911 39 89 31 80 7,144 80
Jan. 1912 40 81 13 203 16,469 39
July 1912 41 73 11 57 4,167 27
Jan. 1913 42 65 33 199 13,000 67
July 1913 43 57 76 94 5,429 44
Jan. 1914 44 50 36 182 9,165 52
July 1914 45 43 19 118 5,096 42
Jan. 1915 46 36 20 198 7,167 60
July 1915 47 29 40 109 3,204 60
Jan. 1916 48 22 79 369 8,409 51
July 1916 49 16 35 268 4,381 80
Jan. 1917 50 10 09 420 4,237 80
July 1917 51 4 00 195 780 00

Dues paid in advance . 204 00

$201,788 67

Dues capital $166,267 00
Profits capital 32,876 67
Unpaid dues 2,645 00

$201,788 67

D ates of E xamination and Audit, July 9-13 inclusive.

AUBURNDALE CO-OPERATIVE BANK, AUBURNDALE.
339 AUBURN STREET.

Incorporated February 8, 1910. Began business February 15, 1910.
W illiam K. Corey, P r e s i d e n t .  Charles E. Valentine, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. D. Ansley, G. A. Bacon, N. W. Dennett, Bernard Early, J. H. Gordon, 
W. F. Hadlock, H. A. Hansen, H. G. Hildreth, L. H. H ilton, G. F. Howland, C. P. 
Hutchinson, J. A. Leonard, J. P. M elody, D. W . M orton, W . H. Nash, E. B. Squire, H. L. 
Tange, G. M. W inslow.

S e c u r i t y  C o m m i t t e e :  W . H. Nash, J. H. Gordon, W. F. Hadlock, G. F. Howland, H. L. Tange. 
Regular meetings for receipt of moneys first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash

. $160,425 00
9,420 00 

64 06 
5,252 44

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeited share account 
Security committee

$151,456 00 
19,618 65 

1,144 13 
1,236 33 
1,553 46 

33 88 
49 05 

4 00 
66 00

$175,161 50 $175,161 50
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Shares. Membership.
Issued during year . 1,038 Added during year 65
Withdrawn during year 731 Withdrawn during year, 43
Shares now pledged . 1,189 Members . . . . 438
Shares in force . 3,957 Borrowers . . . . 87

Profits Distributed.
Unmatured Shakes.

First term, 1 1 4 % ' , second term, 1M%! third term, 
1M%; fourth term, 1 } 4 % -

Proportion of profits retained on voluntary withdrawals, 25% for 3 years; 15% from 3 to 5 years; after
5 years, none.

Rates and Averages on Loans.
6 3  r e a l  e s t a t e  l o a n s  (average $2,546.75 each; average rate, 5.58%); 534%, $1,600; 534%, $135,525; 6%,

$22,450; 8%, $850.
6 4  s h a r e  l o a n s  (average, $392.50 each; average rate, 5.67%); 534%, $6,085; 6%, $3,335.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $345.84 $313.21 $659.05
Cost per $1,000 of a s s e t s .....................................................  1.97 1.78 3.76

Receipts and Disbursements.
Receipts.

Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Withdrawal profits 
Security committee 
Cash on hand October, 1916,

$46,035 00 
28,300 00 
9,060 00 
8,857 82 

184 91 
186 25 
30 00 

8,321 14

$100,975 12

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Security committee 
Cash on hand October, 1917

$20,713 00 
2,370 63 

60,850 00 
11,090 00 

659 05 
40 00 

5,252 44

$100,975 12

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. inSForce. Total Value.

Mar. 1910 1 $110 89 404 $44,799 56
June 1910 2 106 63 53 5,651 39
Sept. 1910 3 102 41 ' 34 3,481 94
Dec. 1910 4 98 21 30 2,946 30
Mar. 1911 5 94 14 64 6,024 96
June 1911 6 90 00 79 7,110 00
Sept. 1911 7 85 97 42 3,610 74
Dec. 1911 8 81 99 44 3,607 56
Mar. 1912 9 78 11 28 2,187 08
June 1912 10 74 12 53 3,928 36
Sept. 1912 11 70 28 33 2,319 24
Dec. 1912 12 66 43 116 7,705 88
Mar. 1913 13 62 64 148 9,270 72
June 1913 14 58 87 83 4,886 21
Sept. 1913 15 55 19 126 6,953 94
Dec. 1913 16 51 59 126 6,500 34
Mar. 1914 17 47 97 205 9,833 85
June 1914 18 44 40 26 1,154 40
Sept. 1914 19 40 91 32 1,309 12
Dec. 1914 20 37 44 67 2,508 48
Mar. 1915 21 32 02 187 6,361 74
June 1915 22 30 62 119 3,643 78
Sept. 1915 23 27 28 187 5,101 36
Dec. 1915 24 23 98 131 3,141 38
Mar. 1916 25 20 72 277 5,739 44
June 1916 26 17 50 144 2,520 00
Sept. 1916 27 14 32 218 3,121 76
Dec. 1916 28 11 18 337 3,767 66
Mar. 1917 29 8 08 186 1,502 88
June 1917 30 5 02 129 647 58
Sept. 1917 31 2 00 249 498 00

Dues paid in advance . 379 00

$172,214 65

Dues capital $151,456 00
Profits capital 19,618 65
Unpaid dues 1,140 00

$172,214 65

D ates of Examination and Audit, April 20-24 inclusive.
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AVON CO-OPERATIVE BANK, AVON.

MAIN STREET.

Incorporated February 24, 1914. Began business March 5, 1914.

Oblando Leach, P r e s i d e n t . Aethub A. M acD onald, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . M . Beals, J. J. Collins, E. C. Cbane, J. T . D olan, C. D . D unbar, J. J. Feely, 
W illiam Geaey, J. A. Gilligan, B. F. Hunt, Oelando Leach, A. A. M acDonald, P. E. M cGon- 
nigle, F. P. M cNiff, D. A. Nelson, R. F. Sheehan.

S e c u r i t y  C o m m i t t e e :  J. T . D olan, D. A. Nelson, J. J. Feely.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1917.

Assets.
Loans on real estate $29,750 00
Loans on shares . 2,900 00
Temporary expense account . 52 00
Cash . . . . . 1,496 03

$34,198 03

Shares.
Issued during year 101
Withdrawn during year 133
Shares now pledged 257
Shares in force 930

Proportion of profits retained

Liabilities.
Dues capital $30,968 00
Profits capital 2,747 30
Guaranty fund . 124 92
Surplus 15 82
Interest 331 90
Fines 5 70
Withdrawal profits 4 39

$34,198 03

M em bersh ip .
Added during year 15
Withdrawn during year 18
Members . . . . . 135
Borrowers . . . . . 38

Profits Distributed.
Unmatubed Shabes. 

First term, 2% % ;  second term, 2 % % .

voluntary withdrawals, 25%.

Rates and Averages on Loans.
S 5  r e a l  e s t a t e  l o a n s  (average, $1,190 each; average rate, 6% ): 6%, $29,750. 
1 3  s h a r e  l o a n s  (average, $223.08 each; average rate, 6% ); 6%, $2,900.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$75.00 $29.75 $104.75

2.19 .84 3.03
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Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

Receipts.
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . . .  
Fines . . . .  
Transfer fees 
Withdrawal profits 
Cash on hand October, 1916

$11,456 00

245 00 Mar. 1914 1 $48 46 477 $23,115 42
4,600 00 Sept. 1914 2 41 23 103 4,246 69
1,719 80 Mar. 1915 3 34 23 51 1,745 73

44 16 Sept. 1915 4 27 42 32 877 44
1 00 Mar. 1916 5 20 83 110 2,291 30

34 56 Sept. 1916 6 14 38 79 1,136 02
5,593 62 Mar. 1917 7 8 10 67 542 70

Sept. 1917 8 2 00 11 22 00
$28,294 14

-p. , , y r, . Value SharesDate of Issue. Series. per ghare_ jn Force. Total Value.

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Uncompleted mortgage loans
Temporary expense
Cash on hand October, 1917

$2,583 00 
140 36 

15,500 00 
2,570 00 
5,900 00 

104 75 
1,496 03

Dues capital 
Profits capital 
Unpaid dues

$33,977 30

$30,968 00 
2,747 30 

262 00

$33,977 30

$28,294 14

Date op Examination and Audit, October 19.

BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE.

CENTRAL STREET.

Incorporated July 16, 1889. Began business July 24, 1889.

Edwin L. Thompson, P r e s i d e n t . Charles C. Speare, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. H. Alexander, E. L. Bowker, R. D. Cook, F. R. E llis, C. H. Evans, C. A . 
Fletcher, F. L. Hager, W . P. Hawley, E. N. M ullins, C. W . N ichols, R. H. Reed, C. C . 
Speare, C. A. Stevens, E. L. Thompson.

S e c u r i t y  C o m m i t t e e :  E. N. M ullins, E. L. Thompson, C. H. Evans, C. A. Stevens.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.

Loans on real estate
Loans on shares . 
Temporary expense account 
Cash

$97,860 00 
7,520 00 

103 53 
4,323 93

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .
Interest .
Fines . . . .
Transfer fees 
Withdrawal profits

$84,176 00 
19,382 22 
2,851 74 
1,493 14 
1,789 41 

34 67 
50 

79 78

$109,807 46 $109,807 46
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Shares.
Issued during year 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force

345
149
39

589
1,711

Membership.
Added during year 
Withdrawn during year 
Members .
Borrowers .

Profits Distributed.
Unmatubed Shakes. 

First term, 3J/£%; second term, 3%.

50
20

251
94

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
8 4  r e a l  e s t a t e  l o a n s  (average, $1,165 each; average rate, 6%): 6%, $97,860. 
1 0  s h a r e  l o a n s  (average, $752 each; average rate, 6% ): 6%, $7,520.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $250.00 $180.32 $430.32
Cost per $1,000 of assets 2 .27 1.64 3.91

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts. 
Dues capital . . .
Real estate loans eliminated by

$20,051 00 Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

maturity of shares . 700 00 July 1906 35 $194 33 25 $4,858 25
Real estate loans repaid 12,900 00 Jan. 1907 36 182 61 44 8,034 84
Share loans repaid 55 00 July 1907 37 171 38 36 6,169 68
Interest . . . . . 6,008 31 Jan. 1908 38 160 43 29 4,652 47
Fines . . . . . 163 69 July 1908 39 149 75 89 13,327 75
Transfer fees . . . . 1 75 Jan. 1909 40 139 41 38 5,297 58
Withdrawal profits 113 78 July 1909 41 129 34 43 5,561 62
Cash on hand October, 1916 2,935 76 Jan.

July
1910
1910

42
43

119 61 
110 13

15
21

1,794 15 
2,312 73

$42,929 29 Jan.
July

1911
1911

44
45

100 95 
92 03

69
52

6,965 55 
4,785 56

Jan. 1912 46 83 35 37 3,083 95
D isbuksements. July 1912 47 74 93 90 6,743 70

Dues capital withdrawn $3,916 00 Jan. 1913 48 66 78 94 6,277 32
Dues capital matured . 5,382 00 July 1913 49 58 84 53 3,118 52
Profits capital withdrawn 455 12 Jan. 1914 50 51 15 45 2,301 75
Profits capital matured 2,511 92 July 1914 51 43 73 44 1,924 12
Real estate loans 23,700 00 Jan. 1915 52 36 55 124 4,532 20
Share loans . . . . 2,210 00 July 1915 53 29 61 118 3,493 98
Temporary expense 430 32 Jan. 1916 54 22 90 160 3,664 00
Cash on hand October, 1917 4,323 93 July

Jan.
1916
1917

55
56

16 40 
10 10

150
205

2,460 00 
2,070 50

$42,929 29 July 1917 57 4 00 130 520 00

Dues paid in advance . 194 00

$104,144 22

Dues capital $84,176 00
Profits capital 19,382 22
Unpaid dues 586 00

$104,144 22

Date of Examination and A udit, October 16.
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BEVERLY CO-OPERATIVE BANK, BEVERLY.

155 CABOT STREET.

Incorporated August 25, 1888. Began business September 18, 1888.

Geobge P. Beown, P r e s i d e n t .  Chables F. Lee, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. E. A lgeb, G. P. Beown, Samuel Cole, F. I. Cbessey, J. H. Gibdleb, J. F. 
H ill, C. F. Lee, C. E. Obeb, H. L. Obeb, R. P. Pope, C. R. Pbichabd, John Peince, L. P. 
Stanton, E. S. W ebbeb, H. W . W oodbebey.

S e c u r i t y  C o m m i t t e e :  G. P. Beown, J. H. Giedlee, E. S. W ebber.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $10,000 00

Liabilities.
Dues capital . . . $755,852 00

Loans on real estate 851,700 00 Profits capital . . . . 136,289 10
Loans on shares . 28,460 00 Guaranty fund . . . . 12,662 79
Real estate by foreclosure, etc. 4,468 47 Surplus . . . . . 19,622 76
Unpaid fines 20 03 Interest . . . . . 5,946 76
Permanent expense account 700 00 Transfer fees . . . . 1 25
Temporary expense account 128 11 Withdrawal profits 147 99
Cash . . . . 35,431 27 Forfeited share account 385 23

$930,907 88 $930,907 88

Shares.
Issued during year . 2,187

Membership.
Added during year 236

Withdrawn during year . 1,891 Withdrawn during year 248
Forfeited during year . 111 Members . . . . . . 1,935
Matured during year 34 Borrowers' . . . . . . 549
Shares now pledged 
Shares in force

. 5,163 
' . . 14,797 Profits Distributed.

Unmatueed Shaees.
First term, 2J^%; second term, 2)/£%.

Proportion of profits retained on voluntary withdrawals, 25% on all series not over 5 years old; after 5
years; none.

Rates and Averages on Loans.
4 7 0  r e a l  e s t a t e  l o a n s  (average, $1,812.13 each; average rate, 5.49%): 5%, $15,550; 53^%, $836,150. 

9 9  s h a r e  l o a n s  (average, $287.47 each; average rate, 5.76%): 5)^%, $13,440; 6%, $15,020.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$1,668.87 $1,220.45 $2,889.32
1.79 1.31 3 .10

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .
Fines . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Temporary expense 
Forfeited share account 
Permanent expense 
Insurance and taxes . * .
Cash on hand October, 1916

$174,631 00

13,830 00

1,600 00 
133,600 00 
23,660 00 

8,411 73 
47,187 29 

1,485 79 
8 75 

472 64 
101 25 
493 31 

16 50 
53 83 

30,853 23

$436,405 32

D isbursements.
Dues capital withdrawn $89,973 00
Dues capital forfeited . 1,968 00
Dues capital matured . 4,964 00
Profits capital withdrawn 16,388 19
Profits capital forfeited 238 61
Profits capital matured 1,782 62
Real estate loans 224,430 00
Share loans 34,680 00
Bonds and notes . 10,000 00
Real estate by foreclosure 12,880 20
Interest . . . . 116 77
Temporary expense 2,878 38
Permanent expense 528 69
Forfeited share account 137 76
Insurance and taxes 7 83
Cash on hand October, 1917 35,431 27

$436,405 32

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p J/ghare. in Force. Total Value*
Sept. 1905 35 $198
Mar. 1906 36 188
Sept. 1906 37 177
Mar. 1907 38 167
Sept. 1907 39 157
Mar. 1908 40 147
Sept. 1908 41 138
Mar. 1909 42 129
Sept. 1909 43 120
Mar. 1910 44 111
Sept. 1910 45 102
Mar. 1911 46 94
Sept. 1911 47 86
Mar. 1912 48 78
Sept. 1912 49 70
Mar. 1913 50 62
Sept. 1913 51 55
Mar. 1914 52 47
Sept. 1914 53 40
Mar. 1915 54 34
Sept. 1915 55 27
Mar. 1916 56 20
Sept. 1916 57 14
Mar. 1917 58 8
Sept. 1917 59 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

66 57 $11,323 62
02 264 49,637 28
64 314 55,778 96
49 219 36,680 31
53 171 26,937 63
80 193 28,525 40
30 237 32,777 10
04 453 58,455 12
00 240 28,800 00
18 411 45,694 98
58 518 53,136 44
19 694 65,367 86
00 648 55,728 00
01 659 51,408 59
22 637 44,730 14
62 796 49,845 52
20 542 29,918 40
96 530 25,418 80
90 652 26,666 80
01 833 28,330 33
29 894 , 24,397 26
73 1,986 41,169 78
33 994 14,244 02
09 1,164 9,416 76
00 691 1,382 00

1,038 00

$896,809 10

$755,852 00
136,289 10

4,668 00

$896,809 10

D ates of Examination and Audit, May 1-7 inclusive.

B. F. BUTLER CO-OPERATIVE BANK, LOWELL.
416 HILDRETH BUILDING.

Incorporated October 30, 1901. Began business November 1, 1901.

H. Stanley Crysler, P r e s i d e n t .  Gardner W . Pearson, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L. D. Abbott, E. B. Barlow, J. R. Cove, H. S. Crysler, B. F. Gately, F. H. 
Pearson, G. W . Pearson, W. T . Picken, M . G. Rogers, W. F. Sanborn, J. J. W ard.

S e c u r i t y  C o m m i t t e e :  L. D. Abbott, G. W . Pearson, W. F. Sanborn.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Cash . . . .

$50,166 21 
1,820 00 
1,348 34

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
5 matured shares represented by 

certificates . . . .  
Guaranty fund .
Surplus . . . . •
Bills payable . . . .

$43,584 00 
6,332 07

1,000 00 
532 44 
486 04 

1,400 00

$53,334 55
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Shares.
Issued during year . . . 216
Withdrawn during year . . . 213
Matured during year . . . 8
Shares now pledged . . . .  383
Shares in force . . . . .  1,064
Matured shares represented by certificates 5

Membership.
Added during year . . . . 26
Withdrawn during year . . .  29
Members . . . . . .  138
Borrowers . . . . . .  49

Profits Distributed.
Unmatured Shares.

First term, 1M%; second term, 1J4%; third term, 
1 M%; fourth term, 1M%-

M atured Share Certificates.
First term, 1%; second term, 1%; third term, 1%; 

fourth term, 1%.

thereafter.Proportion of profits retained on voluntary withdrawals, 25% first 3 years, 10%

Rates and Averages on Loans.
4 6  r e a l  e s t a t e  l o a n s  (average, $1,090.57 each; average rate, 5.37%): 5%, $29,250; 5>2%., $5,400; 6%, 

$15,516.21.
9  s h a r e  l o a n s  (average, $202.22 each; average rate, 5.48%); 5%, $200; 5J£%, $1,000; 6%, $620.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid f o r .......................................................................... $128.67 $44.64 $173.31
Cost per $1,000 of assets . . . . . .  2.41 .84 3 .25

Receipts and Disbursements.

Receipts.
Dues capital . . I . . $13,548 00
Real estate loans eliminated by

maturity of shares . 600 00
Real estate loans repaid 1,400 00
Share loans repaid 310 00
Interest 2,779 54
Fines 109 21
Withdrawal profits 93 45
Profits capital 27 30
Bills payable . . . . 2,700 00
Cash on hand October, 1916 2,485 42

$24,052 92

D isbursements.
Dues capital withdrawn, $8,012 00
Dues capital matured . 1,180 00
Profits capital withdrawn 825 47
Profits capital matured 446 92
Real estate loans 9,316 21
Share loans 1,380 00
Interest 37 33
Temporary expense 173 31
Withdrawal profits 3 34
Dividend on matured share

certificates . . . . 30 00
Bills payable . . . . 1,300 00
Cash on hand October, 1917 1,348 34

$24,052 92

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 9 $197 51 4 $790 04
May 1906 10 186 68 5 933 40
Nov. 1906 11 176 21 15 2,643 15
Nov. 1907 13 155 97 7 1,091 79
Nov. 1908 17 136 63 9 1,229 67
Feb. 1909 18 131 93 3 395 79
May 1909 19 127 31 8 1,018 48
Nov. 1909 21 118 21 4 472 84
Feb. 1910 22 113 77 18 2,047 86
May 1910 23 109 39 7 765 73
Nov. 1910 25 100 74 10 1,007 40
Feb. 1911 26 96 52 5 482 60
May 1911 27 92 35 19 1,754 65
Nov. 1911 29 84 09 1 84 09
M ay 1912 31 76 11 6 456 66
Aug. 1912 32 72 18 3 216 54
Nov. 1912 33 68 29 5 341 45
Feb. 1913 34 64 44 130 8,377 20
May 1913 35 60 65 135 8,187 75
Aug. 1913 36 56 91 41 2,333 31
Nov. 1913 37 53 22 21 1,117 62
Feb. 1914 38 49 58 56 2,776 48
May 1914 39 45 98 15 689 70
Aug. 1914 40 42 42 22 933 24
Nov. 1914 41 38 91 61 2,373 51
Feb. 1915 42 35 44 34 1,204 96
May 1915 43 32 01 54 1,728 54
Aug. 1915 44 28 63 28 801 64
Nov. 1915 45 25 29 7 177 03
Feb. 1916 46 21 99 36 791 64
May 1916 47 18 73 66 1,236 18
Aug. 1916 48 15 51 22 341 22
Nov. 1916 49 12 33 44 542 52
Feb. 1917 50 9 19 67 615 73
M ay 1917 51 6 09 63 383 67
Aug. 1917 52 3 03 33 99 99

Dues paid in advance . 28 00

$50,472 07

Dues capital 
Profits capital 
Unpaid dues

$43,584 00 
6,332 07 

556 00

$50,472 07

Date of Examination and Audit, July 18.
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BOSTON CO-OPERATIVE BANK, BOSTON.

53 STATE STREET.

Incorporated April 30, 1888. Began business M ay 2, 1888.

George G. S. Perkins, P r e s i d e n t . George T. Bosson, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. T. Bosson, C. A. Bussell, H. B. E stabrooks, J. W . Foster, Albert Goodman, 
Robert Gray, C. H. K elly, W . L. K elt, J. F. M onahan, F. J. M urphy, G. G. S. Perkins, 
E. E. SODERGREN, JOHN TEIN, C. W . W hITING.

\. ■

S e c u r i t y  C o m m i t t e e :  G. T. Bosson, F. J. M urphy, W . L. K elt.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Permanent expense account 
Cash . . . .

$1,191,380 00 
43,040 00 
4,800 00 
6,653 85 
4,665 07 

630 42 
848 71 

2,180 52

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Suspense account

$1,022,398 00 
194,346 76 

21,938 10 
15,275 77 

219 36 
20 58

$1,254,198 57 $1,254,198 57

Shares.
Issued during year . 6,074

Membership.
Added during year 673Withdrawn during year . 3,336 Withdrawn during year 486Forfeited during year 40 Members . . . . . 2,469Matured during year 434 Borrowers . . . . . 598Shares now pledged 

Shares in force
. 7,545 
. 23,545 Profits Distributed.

Unmatured Shares.
First term, 154%, second term, 154%; third 

154%! fourth term, 1)4%-
term,

Proportion of profits retained on voluntary withdrawals, 6 years and under, 25%; from 6 to 7 years, 
20%; from 7 to 8 years, 15%; after 8 years, none.

Rates and Averages on Loans.
4 3 9  r e a l  e s t a t e  l o a n s  (average, $2,713.85 each; average rate, 5.42%); 5%, $561,330; 5)4% , $111 050- 

5)4%,.$106,900; 5)4%, $25,800; 6%, $351,400; 6)4%, $18,500; 6)4%, $7,900; 654%, $7,600,: 
7%, $500; 8)4%, $400.

1 5 9  s h a r e  l o a n s  (average, $270.69 each; average rate, 5.54%): 5%, $17,960; 5)4% . $3,080; 5)4%, $4,940- 
554%, $1,280; 6%, $9,150; 6)4%, $3,730; 6)4%, $280; 654%, $1,950; 7%, $520; 7)4% , $150. ’

Total Expenses for Year.
Salaries. 

. $3,544.00
2.83

Other Expenses. Total. 
$2,699.07 $6,243.07

2.15 4.98
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

Receipts.
Dues capital . .
Real estate loans eliminated by 

foreclosure .
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Mortgages .
Real estate by foreclosure . 
Interest .
Fines .
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Temporary expense 
Forfeited share account 
Insurance .
Suspense account
Surplus . . • ■
Profits capital .
Cash on hand October, 1916

D is b u b s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Fines
Real estate by foreclosure 
Interest
Temporary expense 
Permanent expense 
Forfeited share account 
Suspense account 
Surplus
Guaranty fund .
Cash on hand October, 1917

$278,535 00

3,600 00

15,400 00 
202,650 00 

36,310 00 
3,050 00 

695 00 
65,766 30 

2,596 27 
7 50 

3,119 49 
43 08 

7 50 
646 36 

3 80 
54 42 
74 86 

769 42 
66,494 79

$679,823 79

$123,866 00 
1,190 00 

62,061 00 
22,738 99 

149 84 
24,323 80 

387,900 00 
39,660 00 

49
4,359 43 

627 45 
6,250 57 

315 00 
2,473 65 

967 63 
1 26 

758 16 
2,180 52

$679,823 79

Date of Issue. Series. Value 
per Share. . Sjiares Total Value, in Force.

1905 36 $199 24 95 $18,927 80
1906 37 191 95 209 40,117 ÒÒ
1906 38 181 12 169 30,609 28
1907 39 170 56 264 45,027 84
1907 40 160 22 243 38,933 46
1908 41 150 08 244 36,619 52
1908 42 140 20 507 71,081 40
1909 43 130 57 350 45,699 50
1909 44 121 12 597 72,308 64
1910 45 111 94 478 53,507 32
1910 46 102 99 494 50,877 06
1911 47 94 27 661 62,312 47
1911 48 85 74 739 63,361 86
1912 49 77 46 1,149 89,001 54
1912 50 69 42 901 62,547 42
1913 51 61 56 1,067 65,684 52
1913 52 53 94 1,077 58,093 38
1914 53 46 50 1,507 70,075 50
1914 54 39 26 1,340 52,608 40
1915 55 32 25 1,846 59,533 50
1915 56 25 42 1,760 44,739 20

M ay 1916 57 18 80 2,428 45,646 40
1916 58 12 36 1,754 21,679 44

Feb. 1917 59 9 21 1,495 13,768 95
1917 60 6 10 1,624 9,906 40

Aug. 1917 61 3 03 547 1,657 41

Dues paid in advance . 1,192

$1,225,517

00

76

Dues capital $1,022,398 00
Profits capital 194,346 76
Unpaid dues 8,773 00 

$1,225,517 76

Dates or  Examination and Audit, March 23-April 2 inclusive.
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BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTREE.

30 POND STREET.

Incorporated June 24, 1889. Began business October 15, 1889.

James T . Stevens, P r e s i d e n t .  Charles B. Cummings, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. B. Cummings, C. R . Cummings, W. H. Foss, M . C. Gillette, J. H. K ilbrith, 
F. G. Pennock, W . A. Ross, Edward Shay, H. S. Snow, G. W. Stevens, J. T. Stevens, 
A. S. Thayer.

S e c u r i t y  C o m m i t t e e :  J. T . Stevens, J. H. K ilbrith, A. S. Thayer.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $221,105 00 Dues capital . . . . $177,468 00
Loans on shares . 5,790 00 Profits capital . . . . 35,164 82
Permanent expense account 5 00 Guaranty fund . . . . 3,530 34
Temporary expense account 414 68 Surplus . . . 4,769 93
Personal accounts 2,804 02 Interest . . . . . 4,927 57
Cash . . . . 1,765 87 Premiums . . . . . 286 15

Fines . . . . . 196 39
Transfer fees . . . . 50
Withdrawal profits 220 48
Forfeiture profits 64 49
Forfeited share account 20 17
Matured share account 5,225 22
Suspense account 10 51

$231,884 57 $231,884 57

Shares. Membership.
Issued during year 516 Added during year 54
Withdrawn during year 258 Withdrawn during year 41
Forfeited during year . \ . 38 Members 385
Retired during year 50 Borrowers . 125
Matured during year 142
Shares now pledged . 1,295 Profits Distributed.
Shares in force . 3,477 Unmatured Shares.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1 1 8  r e a l  e s t a t e  l o a n s  (average, $1,873.77 each; average rate, 6%o% ): 6%o%, $221,105. 

1 4  s h a r e  l o a n s  (average, $413.57 each; average rate, 6% o% ): 6%o%, $5,790.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,000.00 $107.91 $1,107.91
4.31 .47 4.7S

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

.Receipts.
Dues capital $42,435 00 Date of Issue. Series. Value Shares
Real estate loans eliminated by in Force

foreclosure 7,100 00 June 1906 35 $191 29 59
Real estate loans eliminated by Dec. 1906 36 179 94 80

maturity of shares . 3,100 00 June 1907 37 168 92 103
Real estate loans repaid 25,975 00 Dec. 1907 38 158 22 57
Share loans repaid 3,375 00 June 1908 39 147 83 63
Interest . . . . 13,869 75 Dec. 1908 40 137 75 107
Premiums . . . . 691 89 June 1909 41 127 96 44
Fines . . . . 453 99 Dec. 1909 42 118 46 41
Transfer fees 50 June 1910 43 109 23 81
Withdrawal profits 294 27 Dec. 1910 44 100 27 103
Forfeited profits . 77 47 June 1911 45 91 57 125
Forfeited share account 1,529 52 Dec. 1911 46 83 13 88
Retired share account . 9,564 50 June 1912 47 74 93 142
Matured share account 28,537 74 Dec. 1912 48 66 97 226
Personal accounts 4,379 36 June 1913 49 59 24 162
Suspense account 306 04 Dec. 1913 50 51 74 200
Cash on hand October, 1916 4,510 77 June 1914 51 44 46 267

Dec. 1914 52 37 39 188
$146,200 80 June 1915 53 30 52 274

Dec. 1915 54 23 85 316
June 1916 55 17 38 257

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans 
Interest
Temporary expense 
Forfeited share account 
Retired share account .
Matured share certificate account 
Personal accounts 
Suspense account 
Cash on hand October, 1917

$8,987 00 
1,733 00 
6,850 00 

19,880 00 
1,150 23 

310 72 
2,714 50 
8,517 16 

45,700 00 
5,110 00 

507 19 
1,107 91 
1,509 35 
9,564 50 

23,312 52 
7,183 38 

297 47 
1,765 87

$146,200 80

Reconciliation of Share Account with Dues 
and

Total Value.

$11,286 11 
14,395 20 
17,398 76 
9,018 54 
9,313 29 

14,739 25 
5,630 24 
4,856 86 
8,847 63 

10,327 81 
11,446 25 
7,315 44 

10,640 06 
15,135 22 
9,596 88 

10,348 00 
11,870 82 
7,029 32 
8,362 48 
7,536 60 
4,466 66 
2,486 40 
1,350 00

Dec. 1916 
June 1917

56
57

11 10
5 00

224
270

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

336 00

$213,733 82

$177,468 00
35,164 82

1,101 00

$213,733 82

Dates of Examination and Audit, September 27-October 1 inclusive.
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BRIDGEWATER CO-OPERATIVE BANK, BRIDGEWATER.

25 CENTRAL SQUARE.

Incorporated M ay 27, 1902. Began business June 16, 1902.

Hollis M . Blackstone, P r e s i d e n t . Harry A. Clark, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. J. Alcott, William Bassett, H. M . Blackstone, R. J. Casey, S. B. Cholerton, 
H. A. Clark, E. L. Cook, A. E. Cox, Jr., A. F. Field, Jr., W. P. Hutchinson, W. D. Jackson, 
H. L. Jenkins, John M ayo, W .H. O’Donnell, W. S. Prophett,F .E . Sweet, Frederick Waite, 
A . H. Willis.

S e c u r i t y  C o m m i t t e e :  W. P. Hutchinson, G. J. Alcott, H. L. Jenkins.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $1,000 00 Dues capital . . . . $106,866 00
Loans on real estate 126,350 00 Profits capital . . . . 13,846 65
Loans on shares . 2,055 00 8 matured shares represented by
Real estate by foreclosure, etc. 1,750 00 certificates . . . . 1.600 00
Permanent expense account 318 02 Guaranty fund . . . . 2,644 94
Temporary expense account 295 37 Surplus . . . . . 2,734 99
Cash . . . . 2,430 63 Interest . . . . . 3,099 11

Fines . . . . . 154 50
Transfer fees . . . . 75
Withdrawal profits 131 01
Forfeiture profits 2 88
Due on uncompleted loans . 3,100 00
Due on foreclosure sale 18 19

$134,199 02 $134,199 02

Shares. Membership.
Issued during year 640 Added during year 61
Withdrawn during year 1,627 Withdrawn during year . 259
Forfeited during year 9 Members . . . . 424
Matured during year 13 Borrowers . . . . 94
Shares now pledged 730
Shares in force . 3,108 Profits Distributed.
Matured shares represented by certificates 8 Unmatured Shares.

First term, 234%; second term, 234%.

M atured Share Certificates. 
First term, 234%; second term, 2J4%-

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years.

Rates and Averages on Loans.
8 5  r e a l  e s t a t e  l o a n s  (average, $1,486.47 each; average rate, 6%); 6%, $126,350. 
1 6  s h a r e  l o a n s  (average, $128.44 each; average rate, 6% ): 6%, $2,055.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. 

$500.00 $195.17
3.73 1.45

Total.
$695.17

5.18

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



26 REPORT OF THE [Pub. Doc,

Receipts and Disbursements.

Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Permanent expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Dividend on matured share cer

tificates .
Cash on hand October, 1917

11 61 
684 00 

54,275 00 
2,095 00 
1,000 00 
1,750 00 

21 58 
665 17 

7 76 
192 82 

2,603 58 
600 00

73 50 
2,430 63

$97,655 01

Reconciliation of Share Account with Dues 
and Profits Capital.

R eceipts.
Dues capital $40,768 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure 1,800 00 Dec. 1905 8 $190 91 10 $1,909 10
Real estate loans eliminated by June 1906 9 180 45 8 1,443 60

maturity of shares . 1,500 00 Dec. 1906 10 170 24 51 8,682 24
Real estate loans repaid 24,800 00 June 1907 11 160 29 78 12,502 62
Share loans repaid 925 00 Dec. 1907 12 150 58 35 5,270 30
Uncompleted mortgage loans 3,100 00 June 1908 13 141 10 5 705 50
Interest . . . . 7,330 92 Dec. 1908 14 131 86 36 4,746 96
Fines . . . . 332 80 June 1909 15 122 84 15 1,842 60
Transfer fees 1 00 Dec. 1909 16 114 03 17 1,938 51
Withdrawal profits 211 82 June 1910 17 105 44 18 1,897 92
Forfeited profits . 2 88 Dec. 1910 18 97 09 28 2,718 52
Forfeited share account 184 95 June 1911 19 88 92 14 1,244 88
Matured share account 2,603 58 Dec. 1911 20 80 95 74 5,990 30
Matured share certificate account . 600 00 June 1912 21 73 17 41 2,999 97
Personal accounts 18 19 Dec. 1912 22 65 58 78 5,115 24
Profits capital 50 June 1913 23 58 18 148 8,610 64
Cash on hand October, 1916 13,475 37 Dec. 1913 24 50 96 185 9,427 60

June 1914 25 43 90 162 7,111 80
$97,655 01 Dec. 1914 26 37 01 128 4,737 28

June 1915 27 30 29 170 5,149 30
Dec. 1915 28 23 73 357 8,471 61

D isbursements. June 1916 29 17 33 892 15,545 01
Dues capital withdrawn $26,694 00 Dec. 1916 30 11 09 335 3,715 15
Dues capital forfeited . 180 00 June 1917 31 5 00 218 1,090 00
Dues capital matured . 1,898 00
Profits capital withdrawn 2,472 36 Dues paid in advance . 113 00

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues

$122,979 65

$106,866 00 
13,846 65 
2,250 00 

17 00

$122,979 65

D ates of Examination and Audit, July 5-7 inclusive.

BRIGHTON CO-OPERATIVE BANK, BOSTON.

581 WASHINGTON STREET (BRIGHTON DISTRICT).

Incorporated M ay 17, 1911. Began business M ay 22, 1911.

Horace G. M acD ougall, P r e s i d e n t .  David H. Wells, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. W. A skenasy, F. E . Critchett, M artin Hays, C. H. Hodge, Thomas K ing, 
J. T. K nowles, H. G. M acDougall, L. J. M arsters, J. W. M ilne, W. H. Parker, D. L. 
Prendergast, P. T. Sprague, D . H. Stewart, H. M . Thompson, D. H. Wells.

S e c u r i t y  C o m m i t t e e :  F. E . Critchett, C. H. Hodge, J. T . K nowles.

Regular meetings for receipt of moneys the second Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Insurance and taxes paid 
Cash .

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

$106,250 00
Liabilities.

Dues capital . . . . $107,423 00
10,236 00 Profits capital . . . . 13,802 14

104 37 Guaranty fund . . . . 732 29
6,090 13 Surplus . . . . . 723 07

$122,680 50 $122,680 50

900
Membership.

Added during year 78
511 Withdrawn during year 51
852 Members . . . . . 313

. 3,155 Borrowers . . . . . 67

Profits Distributed.
Unmatured Shares. 

First term, 1 ^% ; second term, 1 % %  
\y& % \  fourth term, ! % % ■

; third term,

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5 
, years, none.

Rates and Averages on Loans.
3 6  r e a l  e s t a t e  l o a n s  (average, $2,951.39 each; average rate, 6% ); 6%, $105,750; & % % ,  $500. 
6 3  s h a r e  l o a n s  (average, $193.13 each; average rate, 6% ): 6%, $10,236.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$265.00 $154.41 $419.41

. . . .  2 .16 1.26 3.42

Receipts and Disbursements.

Dues capital $36,291
Real estate loans repaid 13,700
Share loans repaid 4,602
Interest . . . . 6,174
Premiums . . . ■ . 3
Fines . . . . 198
Withdrawal profits 102
Temporary expense 
Profits capital

6

Surplus . . . . . 9
Cash on hand October, 1916 . '  3,400

00
00
00
95
30
70
75
00
72
90
51

$64,489 83

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Surplus 
Profits capital

Cash on hand October, 1917

$9,729 00 
898 88 

36,500 00 
10,707 00 

404 89 
45 66 

9 90 
104 37 

6,090 13

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1911 1 $93 86 235 $22,057 10
Nov. 1911 2 85 43 189 16,146 27
May 1912 3 77 20 63 4,863 60
Nov. 1912 4 69 20 135 9,342 00
Feb. 1913 5 65 27 100 6,527 00
M ay 1913 6 61 40 71 4,359 40
Aug. 1913 7 57 58 69 3,973 02
Nov. 1913 8 53 81 103 5,542 43
Feb. 1914 9 50 09 57 2,855 13
May 1914 10 46 42 106 4,920 52
Aug. 1914 11 42 80 27 1,155 60
Nov. 1914 12 39 23 117 4,589 91
Feb. 1915 13 35 71 226 8,070 46
M ay 1915 14 32 24 174 5,609 76
Aug. 1915 15 28 81 53 1,526 93
Nov. 1915 16 25 43 217 5,518 31
Feb. 1916 17 22 10 241 5,326 10
M ay 1916 18 18 81 52 978 12
Aug. 1916 19 15 57 169 2,631 33
Nov. 1916 20 12 37 149 1,843 13
Feb. 1917 21 9 21 253 2,330 13
May 1917 22 6 10 201 1,226 10
Aug. 1917 23 3 03 148 448 44

$64,489 83 Suspense profits . 
Dues paid in advance

35
184 00

$122,025 14

Dues capital 
Profits capital 
Unpaid dues

. $107,423 00
13,802 14 

800 00

$122,025 14

Dates of Examination and Audit, April 25, 26.
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BROOKLINE CO-OPERATIVE BANK, BROOKLINE.

1 HARVARD STREET.

Incorporated March 13, 1895. Began business M ay 2, 1895.

John W. Shields, P r e s i d e n t .  Emery B. M oore, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. A. Bowditch, W. L. Came, C. A. Delano, W. S. K emp, E. B. M oore, M. J. 
O’Hearn, W . D. Paine, E. A. Robart, J. W . Shields.

S e c u r i t y  C o m m i t t e e :  C. A. Bowditch, C. A. Delano, M. J. O’Hearn, W. D. Paine, E. A. Robart,
J. W. Shields.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $578,353 00
Loans on real estate 640,025 00 Profits capital . . . . 108,626 46
Loans on shares . 25,600 00 Guaranty fund . . . . 12,505 62
Real estate by foreclosure, etc. 778 05 Surplus . . . . . 16,422 38
Unpaid interest . 1,118 46 Forfeited share account 27 00
Unpaid fines 126 74 Matured share account 1,001 90
Insurance and taxes paid 55 03
Cash . . . . 44,233 08

$716,936 36 $716,936 36

Shares. Membership.
Issued during year . 2,511 Added during year 234Withdrawn during year . 1,315 Withdrawn during year 166Forfeited during year 53 Members . . . . . 1,252Matured during year 213 Borrowers . . . . 272Shares now pledged 3,703
Shares in force . . . 12,101 Profits Distributed.

Unmatured Shares.
First term, 2%%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
% 3 1  r e a l  e s t a t e  l o a n s  (average, $2,770.67 each; average rate, 5 } 4 % ) :  5J^%, $640,025. 

6 6  s h a r e  l o a n s  (average, $387.88 each; average rate, 53^%): 53^%, $25,600.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$2,231.25
3.11

Other Expenses. Total. 
$2,066.74 $4,297.99

2.88 5.99
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Receipts and Disbursements.

Receipts.
Dues capital $145,871 00
Real estate loans eliminated by

foreclosure 7,650 00
Real estate loans eliminated by

maturity of shares . 300 00
Real estate loans repaid 85,675 00
Share loans repaid 21,925 00
Interest . . . . 35,994 12
Fines . . . . 1,095 68
Withdrawal profits 1,253 89
Forfeited profits . 27 28
Forfeited share account 360 97
Insurance . . . . 41 51
Matured share account 1,001 90
Surplus . . . . 83 80
Personal accounts 361 61
Profits capital 4 77
Cash on hand October, 1916 39,285 08

$340,931 61

D isbursements.
Dues capital withdrawn $42,842 00
Dues capital forfeited . 1,200 00
Dues capital matured . 30,861 00
Profits capital withdrawn 5,310 91
Profits capital forfeited 27 28
Profits capital matured 11,778 02
Real estate loans 165,850 00
Share loans 28,825 00
Bonds and notes 5,000 00
Real estate by foreclosure 15 30
Interest . . . . 50 97
Temporary expense 4,024 73
Permanent expense 273 26
Forfeited share account 358 97
Insurance . . . . 96 54
Surplus . . . . 4 77
Personal accounts 179 78
Cash on hand October, 1917 44,233 08

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pl̂ r e .  j^Force. Total Value.
Nov. 1905 22 $199
May 1906 23 188
Nov. 1906 24 177
May 1907 25 167
Nov. 1907 26 157
M ay 1908 27 147
Nov. 1908 28 137
M ay 1909 29 128
Nov. 1909 30 119
M ay 1910 31 110
Nov. 1910 32 101
May 1911 33 93
Nov. 1911 34 84
M ay 1912 35 76
Nov. 1912 36 68
May 1913 37 61
Nov. 1913 38 53
May 1914 39 46
Nov. 1914 40 39
May 1915 41 32
Nov. 1915 42 25
May 1916 43 18
Nov. 1916 44 12
May 1917 45 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

51 156 $31,123 56
60 109 20,557 40
97 146 25,983 62
57 115 19,270 55
43 189 29,754 27
53 199 29,358 47
90 244 33,647 60
48 215 27,623 20
28 285 33,994 80
32 303 33,426 96
57 285 28,947 45
04 265 24,655 60
73 462 39,145 26
63 583 44,675 29
70 520 35,724 00
00 714 43,554 00
50 598 31,993 00
20 667 30,815 40
05 542 21,165 10
11 1,105 35,481 55
34 1,129 28,608 86
76 991 18,591 16
34 1,169 14,425 46
09 1,110 6,759 90

851 00

$690,133 46

$578,353 00
108,626 46

3,154 00

$690,133 46

)

$340,931 61

D ates of Examination a n d  A udit, June 13-15 inclusive.

CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.

309 CAMBRIDGE STREET, EAST CAMBRIDGE.

Incorporated September 5, 1877. Began business September 12, 1877.

Fred A. Ober, P r e s i d e n t .  Fred W . Sleeper, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. J. Callahan, J. S. Condinho, T. J. Conroy, J. J. D onahue, A. A. Ferreira, 
J. S. Kenney, W . E. Knight, E. J. M artin, E. J. M artin, 2d, J. P. M cCormick, P. F. M cGeary, 
F. A. Ober, Henry Reno, F. W . Sleeper, C. J. W illiams.

S e c u r i t y  C o m m i t t e e :  T . J. Conroy, F. J. Callahan, E. J. M artin.

Regular meetings for receipt of moneys the second Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Cash . . . .

$95,949 65 
2,168 00 

237 25 
3,835 88

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Forfeited share_ account 
Security committee

$84,897 00 
13,779 22 

1,681 49 
1,799 07 

4 00 
30 00

$102,190 78 $102,190 78

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Shares now pledged 
Shares in force . ..

729 
390 

2 
58 

618 
. 2,248

Membership.
Added during year . . . . 74 
Withdrawn during year . . .  43 
Members . . . . . . 307 
Borrowers . . . . . 74

Profits Distributed.
U n m a t u r e d  S h a r e s . 

First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 33H % -

Rates and Averages on Loans.
6 1  r e a l  e s t a t e  l o a n s  (average, $1,572.94 each; average rate, 6%): 6%, $95,949.65. 
1 3  s h a r e  l o a n s  (average, $166.77 each; average rate, 6%); 6%, $2,168.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

$421.70 $322.10 $743.80
4.13 3.16 7.29

Receipts and Disbursements.

R e c e ip t s .
Dues capital $27,479 00
Real estate loans eliminated by

maturity of shares . 1,800 00
Real estate loans repaid 21,450 00
Share loans repaid 2,225 00
Interest . . . . 5,514 25
Fines . . . . 119 85
Transfer fees 1 25
Withdrawal profits 223 29
Forfeited profits . 52
Forfeited share account 4 00
Suspense account 1,061 04
Security committee 23 00
Cash on hand October, 1916 4,647 15

$64,548 35

D is b u r s e m e n t s .
Dues capital withdrawn $8,410 00
Dues capital matured . 7,876 00
Profits capital withdrawn 882 96
Profits capital matured 2,854 64
Real estate loans . . . 36,650 00
Share loans . . . . 2,133 00
Interest . . . . . 71 03
Temporary expense 743 80
Surplus . . . . . 1,061 04
Security committee 30 00
Cash on hand October, 1917 3,835 88 

$64,548 35

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 72 $196 80 14 $2,755 20
May 1906 73 186 12 17 3,164 04
Nov. 1906 74 175 66 19 3,337 54
May 1907 75 165 52 13 2,151 76
Nov. 1907 76 155 56 5 777. 80
May 1908 77 145 89 35 5,106 15
Nov. 1908 78 136 48 44 6,005 12
May 1909 79 127 32 18 2,291 76
Nov. 1909 80 118 38 34 4,024 92
May 1910 81 109 62 32 3,507 84
Nov.. 1910 82 101 07 47 4,750 29
M ay 1911 83 92 71 65 6,026 15
Nov. 1911 84 84 58 63 5,328 54
M ay 1912 85 76 56 48 3,674 88
Nov. 1912 86 68 70 70 4,809 00
May 1913 87 61 04 71 4,333 84
Nov. 1913 88 53 52 70 3,746 40
May 1914 89 46 18 137 6,326 66
Nov. 1914 90 39 01 114 4,447 14
May 1915 91 32 06 166 5,321 96
Nov. 1915 92 25 31 228 5,770 6S
May 1916 93 18 74 297 5,565 78
Nov. 1916 94 12 33 417 5,141 61
M ay 1917 95 6 09 224 1,364 16

Dues paid in advance . . 153 00

$99,882 22

Dues capital $84,897 00
Profits capital 13,779 22
Unpaid dues 1,206 00

$99,882 22

D a t e s  o f  E x a m in a t io n  a n d  A u d it , September 22-24 inclusive.
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CAMPELLO CO-OPERATIVE BANK, BROCKTON.

1106 MAIN STREET.

Incorporated October 3, 1877. Began business October 8, 1877.

Edward H. K eith, P r e s i d e n t . W illiam B. N ash, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  T . F. Crowell, A. E. Cushing, Harry D unbar, E. B. Fanning, F. R. Hayward, 
M . E. Holmes, G. M. Howard, E. A. K eith, E. H. K eith, A. B. M arston, 3d, C. E. M oore, 
W. B. Nash, W. T . Packard, F. W. Park, H. C. Ripley, W. H. Rollins, F. M . Wade, H. H. 
W illiams.

S e c u r i t y  C o m m i t t e e :  H. C. Ripley, M . E. Holmes, F. R. Hayward.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account 
Insurance and taxes paid 
Real estate sales by agreement 
Cash . . . .

Liabilities.
$10,000 00 Dues capital . $1,045,600 00

. 1,190,200 00 Profits capital 199,427 17
37,350 00 Guaranty fund 20,690 00

1,300 00 Surplus . . . . 19,838 15
5,786 11 Interest . . . . 1,223 50

321 76 Transfer fees 1 00
732 21 Withdrawal profits 382 49
112 18 Forfeiture profits 1 76
299 75 Due on uncompleted loans . 877 00

41,948 06 Rent . . . . 9 00

$1,288,050 07 $1,288,050 07

Shares. Membership.
Issu e d  d u rin g  y e a r . 5 ,4 7 5 A d d e d  d u rin g  y e a r 4 3 4
W ith d r a w n  d u rin g  y e a r . 3 ,8 2 6 W ith d r a w n  d u rin g  y e a r 3 5 0
F o r fe ite d  d u rin g  y e a r 3 6 M e m b e r s  . . . . . . 2 ,2 6 4
R e tire d  d u rin g  y e a r  ' . 
M a t u r e d  d u rin g  y e a r  
S h a re s n o w  p led g e d  
S h a re s in  fo rce

7 7 0  
7 2  

7 ,3 1 6  
. 2 4 ,3 8 3

B o rro w ers . . . . .

Profits Distributed.
U n m a t u r e d  S h a r e s . 

F ir st  te r m , 3 % ;  sec o n d  te r m , 3 % .

7 5 3

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years; after 8 years, none.

Rates and Averages on Loans.
6 7 8  r e a l  e s t a t e  l o a n s  (average, $1,755.46 each; average rate, 6%): 6%, $1,190,200. 
1 5 0  s h a r e  l o a n s  (average, $249 each; average rate, 6% ): 6%, $37,350.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$2,952.66
2.29

Other Expenses. Total. 
$856.21 $3,808.87

.66 2 .95
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

xiECEIPTS.
Dues capital $290,811 00 Date of Issue. Series. Value

inSForce Total Value-Real estate loans eliminated by
foreclosure 7,100 00 April 1906 50 $199 25 36 $7,173 00

Real estate loans eliminated by Oct. 1906 51 187 54 31 5,813 74
maturity of shares . 14,200 00 April 1907 52 176 18 53 9,337 54

Real estate loans repaid 262,200 00 Oct. 1907 53 165 14 247 40,789 58
Share loans repaid 36,200 00 April 1908 54 154 43 341 52,660 63
Uncompleted mortgage loans 1,177 00 Oct. 1908 55 144 03 463 66,685 89
Real estate by foreclosure 4,940 37 April 1909 56 133 94 542 72,595 48
Interest . . . . 72,605 23 Oct. 1909 57 124 13 582 72,243 66
Premiums . . . . 4 70 April 1910 58 114 62 716 82,067 92
Fines . . . . 2,235 54 Oct. 1910 59 105 38 793 83,566 34
Transfer fees 13 75 April 1911 60 96 40 742 71,528 80
Withdrawal profits 2,048 35 Oct. 1911 61 87 69 1,053 92,337 57
Forfeited profits . 21 21 April 1912 62 79 23 1,048 83,033 04
Temporary expense 209 81 Oct. 1912 63 71 02 949 67,397 98
Profits capital 7 59 April 1913 64 63 04 1,073 67,641 92
Insurance and taxes 480 50 Oct. 1913 65 55 30 910 50,323 00
Guaranty fund . 90 00 April 1914 66 47 79 1,576 75,317 04
Rent . . . . 20 00 Oct. 1914 67 40 50 1,167 47,263 50
Real estate agreement 67 75 April 1915 68 33 42 1,422 47,523 24
Surplus . . . . 330 00 Oct. 1915 69 26 55 2,160 57,348 00
Cash on hand October, 1916 67,315 28 April 1916 70 19 88 2,267 45,067 96

Oct. 1916 71 13 40 2,466 33,044 40
$762,078 08 April 1917 72 7 11 2,654 18,869 94

Oct. 1917 73 1 00 1,092 1,092 00

Disbuksements. Dues paid in advance . 1,400 00
Dues capital withdrawn $120,449 00
Dues capital forfeited . 480 00 $1,252,122 17
Dues capital retired 89,763 00
Dues capital matured . 10,080 00
Profits capital withdrawn 18,889 90 Dues capital $1,045,600 00
Profits capital forfeited 84 75 Profits capital 199,427 17
Profits capital retired . 30,366 30 Unpaid dues 7,095 00
Profits capital matured 4,337 56
Real estate loans 386,460 00 $1,252,122 17
Share loans 34,800 00
Uncompleted mortgage loans 300 00
Interest on matured and retired

shares . . . . 1,315 16
Bonds and notes 10,000 00
Real estate by foreclosure 8,342 67
Interest . . . . 26 50
Temporary expense 4,018 68
Insurance and taxes 289 41
Surplus . . . . 127 09
Cash on hand October, 1917 41,948 06

$762,078 08

D ates of Examination and Audit, July 3-13 inclusive.
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CANTON CO-OPERATIVE BANK, CANTON.

537 WASHINGTON STREET.

Incorporated January 10, 1891. Began business February 10, 1891.

John B. Robinson, P r e s i d e n t . James E. Gbimes, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Robert Bird, E. C. Britton, H. W . Curtis, W . S. D raper, J. G. E stey, John 
Everett, M. H. Gadligan, J. E. Grimes, P. M. Leavitt, Hugh M cPherson, J. A. O’Leary, 
J. B. Robinson, L. E. Smith, F. D. Sumner, D. G. Trayers.

S e c u r i t y  C o m m i t t e e :  J. B. Robinson, Robert Bird, E. C . Britton.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $529,350 00 Dues capital . . . . $463,203 00
Loans on shares . . . . 17,130 00 Profits capital . . . . 100,190 52
Common form mortgages 5,350 00 Guaranty fund . . . . 5,969 06
Real estate by foreclosure, etc. 24,728 09 Surplus . . . . . 3,669 44
Unpaid interest . . . . 2,416 10 Interest . . . . . 9,190 91
Unpaid premiums 128 40 Premiums . . . . . 464 80
Unpaid fines . . . . 196 70 Fines . . . . . 269 13
Temporary expense account 325 01 Transfer fees . . . . 1 00
Cash . . . . . 13,628 18 Withdrawal profits 339 72

Forfeited share account 553 70
Matured share account 6,001 20

' Due on uncompleted loans . 3,400 00

$593,252 48 $593,252 48

Shares. Membership.
Issued during year . 1,725 Added during year 109
Withdrawn during year . 1,034 Withdrawn during year 81
Forfeited during year 18 Members . . . . . . 1,063
Matured during year 398 Borrowers . . . . . 375
Shares now pledged . 3,249
Shares in force . . . . . 9,225

Profits Distributed.
Unmatured Shares.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
3 4 0  r e a l  e s t a t e  l o a n s  (average, $1,556.91 each; average rate, 6.30%); 6.30%, $529,350. 

4 2  s h a r e  l o a n s  (average, $407.85 each; average rate, 6.30%); 6.30%, $17,130.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $1,000.00 $274.56 $1,274.56
Cost per $1,000 of assets . . . . . .  1.69 .46 2.15
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Receipts and Disbursements.

Receipts.
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure .• .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .
Premiums . . . . .  
Fines . . . .
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Matured share account 
Surplus . . . . .  
Cash on hand October, 1916

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Matured share account 
Guaranty fund .
Cash on hand October, 1917

$110,266 00

3,450 00

14,050 00
81,150 00
27,740 00

6,300 00
11,749 52
33,168 06

1,677 70
827 64

2 25
1,510 94

3 83
19,011 80

10 20
12,168 39

$323,086 33

$36,450 00
165 00

54,924 00
6,046 22

15 30
24,721 12

123,700 00
23,970 00

2,900 00
4,925 67

323 53
1,274 56

28,241 76
1,800 99

13,628 18

$323,086 33

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of issue. Series. p^ re. invoice. Total Value.
Aug. 1906 32 $191
Feb. 1907 33 179
Aug. 1907 34 168
Feb. 1908 35 157
Aug. 1908 36 146
Feb. 1909 37 136
Aug. 1909 38 126
Feb. 1910 39 117
Aug. 1910 40 107
Feb. 1911 41 98
Aug. 1911 42 89
Feb. 1912 43 81
Aug. 1912 44 73
Feb. 1913 45 65
Aug. 1913 46 57
Feb. 1914 47 49
Aug. 1914 48 42
Feb. 1915 49 35
Aug. 1915 50 28
Feb. 1916 51 21
Aug. 1916 52 15
Feb. 1917 53 9
Aug. 1917 54 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

14 176 $33,640 64
54 244 43,807 76
30 213 35,847 90
39 195 30,691 05
86 166 24,378 76
64 194 26,508 16
69 154 19,510 26
08 220 25,757 60
79 250 26,947 50
74 309 30,510 66
94 335 30,129 90
41 364 29,633 24
15 445 32,551 75
14 423 27,554 22
37 447 25,644 39
83 537 26,758 71
52 545 23,173 40
43 564 19,982 52
55 618 17,643 90
87 685 14,980 95
39 705 10,849 95
10 803 7,307 30
00 633 1,899 00

367 00

$566,076 52

$463,203 00
100,190 52

2,683 00

$566,076 52

Dates o f  Examination and Audit, July 16-23 inclusive.

CENTRAL CO-OPERATIVE BANK, SOMERVILLE.

158 HIGHLAND AVENUE.

Incorporated January 15, 1915. Began business February 1, 1915.

Charles E. M ongan, P r e s i d e n t . John M . M cCarthy, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. M . Barnum, W. F. Bennett, J. H. Brine, J. W. Campbell, William Cotter, 
M. H. Dewire, Primo D iozzi, J. E. Donovan, W . A. Hammond, J. H. K elley, M. T. Kennedy, 
J. A. K iley, J. E. Locatelli, J. H. Maguire, J. F. M cCarthy, J. J. M cCarthy, J. J. M cCarthy, 
J. M. M cCarthy, M. J. M cGuire, J. M. M ead, C. E. M ongan, D. B. M ulcahey, J. J. 
M urphy, C. E. Powers, T. F. Ringer, F. M. Rogers, M. J. Ryan , B. P. Sawyer, W. J. 
Shanahan, C. H. Shea, F. H. Smith, T. F. T racy, M. W. W hite.

S e c u r i t y  C o m m i t t e e :  J. E. Locatelli, J. J. M cCarthy, C. E. M ongan, T. F. Ringer, T. F. Tracy.

Regular meetings for receipt of moneys the fourth Monday of each month.
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/

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . . . $69,650 00
Loans on shares . . . .  2,605 00
Unpaid interest . . . .  251 70
Permanent expense account . 572 01
C a s h ........................................... 2,898 77

$75,977 48

Liabilities.
Dues capital . . . .  $70,915 00
Profits capital . . . .  4,583 64
Guaranty fund . . . .  146 14
Surplus . . . . .  2 75
Forfeited share account . . 329 95

$75,977 48

Shares.
Issued during year . . . .  683
Withdrawn during year . . . 538
Forfeited during year . . . .  50
Shares now pledged . . . 564
Shares in force . . . . .  2,948

Membership.
Added during year 86
Withdrawn during year 116
Members . . . 516
Borrowers . 50

Profits Distributed.
Unmatubed Shakes.

First term, 134%; second term, 1J4%; third term, 
1H % ;  fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, one half of last dividend.

Rates and Averages on Loans.
2 8  r e a l  e s t a t e  l o a n s  (average, $2,487.50 each; average rate, 534%): 534%, $69,650. 
2 2  s h a r e  l o a n s  (average, $118.41 each; average rate, 5 }4% ): 534%, $2,605.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $120.00 $601.91 $721.91
Cost per $1,000 of assets, 1.58 7.92 9.50

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $35,217 00 Date of Issue. Series. Value 

per uharc.
Shares 

in Torce. Total Value.
Real estate loans repaid 8,410 00
Share loans repaid 3,040 00 Feb. 1915 1 $35 42 1,298 $45,975 16

3,587 10 May 1915 2 32 00 202 6,464 00
305 38 Aug. 1915 3 28 62 250 7,155 00

Transfer fees . . . . 2 00 Nov. 1915 4 25 28 114 2,881 92
Withdrawal profits 57 77 Feb. 1916 5 21 98 231 5,077 38
Forfeited profits . . . . 18 63 Ma y 1916 6 . 18 72 155 2,901 60
Temporary expense 175 00 Aug. 1916 7 15 50 105 1,627 50
Forfeited share account 721 45 Nov. 1916 8 12 32 165 2,032 80
Cash on hand October, 1916 6,937 32 Feb. 1917 9 9 18 161 1,477 98

M ay 1917 10 6 08 166 1,009 28
$58,471 65 Aug. 1917 11 3 02 101 305 02

Dues paid in advance . 145 00
Disbuksements.

Dues capital withdrawn $9,263 00 $77,052 64
Dues capital forfeited . 693 00
Profits capital withdrawn 519 52
Profits capital forfeited 22 10 Dues capital, $70,915 00
Real estate loans 38,510 00 Profits capital 4,583 64
Share loans . . . . 4,820 00 Unpaid dues 1,554 00
Interest . . . . . 245 94
Temporary expense 818 41 $77,052 64
Permanent expense 255 41
Forfeited share account 425 50
Cash on hand October, 1917 2,898 77

$58,471 65

Dates o r  E xamination and Audit, September 21-25 inclusive.
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CHAIR-TOWN CO-OPERATIVE BANK, GARDNER.

14 M AIN STREET.

Incorporated January 22, 1915. Began business January 26, 1915.

Otto W. Siebert, P r e s i d e n t . Frank B. E dgell, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  M. E. S. Anderholm, G. W. Bourn, H. W. Blake, E. M . Brown, E. F. Brainard, 
A. B. Bryant, E. A. Brooks, F. L. Butler, W. H. Carroll, J. P. Carney, H. H. Cohen, E. 
W. Crouch, A. J. Cyr, J. W. Davis, D. D. Dora, F. B. Edgell, E. Ekblad, P. Grammont, G. S. 
Hodgman, J. B. K elley, G. A. K eyworth, J. K ucyzinski, N. M akki, C. P. Pearson, L. E. 
Robillard, A. Rosenberg, O. W. Siebert, J. H. L. Smead, L. E. Smith, A. H. Stone, J. O. 
T orppa, C. E. Thompson, Glen Underwood, W. J. W hittaker, Solon Wilder.

S e c u r i t y  C o m m i t t e e :  O. W. Siebert, L. E. Robillard, J. W. Davis, G. W . Bourn, A. Rosenberg.

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

. $110,782 00
2,421 00 

538 48 
55 14 

1,890 55

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Premiums .
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account

$107,500 00 
5,769 00 

139 47 
121 68 

1,952 92 
34 19 
91 63 

25 
77 03 

1 00
$115,687 17 $115,687 17

Shares.
Issued during year . . . .  2,227
Withdrawn during year . . . 1,193
Forfeited during year . . . .  1
Shares now pledged . . . .  803
Shares in force . . . . .  4,988

Membership.
Added during year 348
Withdrawn during year 200
Members . . . . 790
Borrowers . . . . 100

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
6 3  r e a l  e s t a t e  l o a n s  (average, $1,758.44 each; average rate, 6% ): 6%, $110,782. 
3 7  s h a r e  l o a n s  (average, $65.43 each; average rate, 6% ): 6%, $2,421.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$150.00 $258.23 $408.23

1.29 2 .23 3 .52
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $58,826 00 Date of Issue. Series. Value Shares
Real estate loans repaid 22,650 00 in Force.
Share loans repaid 1,993 00 Jan. 1915 1 $36 39 1,541 $56,076 99Interest 5,428 39 July 1915 2 29 52 915 27,010 80
Premiums . . . . . 85 93 Jan. 1916 3 22 86 491 11,224 26
Fines . . . . . 279 14 July 1916 4 16 39 365 5,982 35
Transfer fees 2 00 Jan. 1917 5 10 10 1,306 13,190 60
Withdrawal profits 164 27 July 1917 6 4 00 370 1,480 00
Forfeited profits . . . . 15
Forfeited share account 1 00 Dues paid in advance . 545 00
Cash on hand October, 1916 4,112 55

$115,510 00
$93,542 43

Dues capital $107,500 00
D isbursements. Profits capital 5,769 00

Dues capital withdrawn $14,798 00 Unpaid dues 2,241 00
Dues capital forfeited . 1 00
Profits capital withdrawn 675 71 $115,510 00
Profits capital forfeited 39
Real estate loans 72,482 00
Share loans . . . . 3,354 00
Interest . . . . . 28 25
Temporary expense 306 08
Forfeited share account 6 19
Premiums . . . . . 26
Cash on hand October, 1917 1,890 55

$93,542 43

Dates of Examination and A udit, September 19-22 inclusive.

CHARLESTOWN CO-OPERATIVE BANK, BOSTON.

CITY SQUARE (CHARLESTOWN DISTRICT).

Incorporated April 30, 1913. Began business June 7, 1913.

John J. M ahoney, P r e s i d e n t .  John J. Francis, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. L. Bowen, W. H. Breen, T. J. Buckley, J. A. Carroll, S. B. Colbert, W. J. 
Cummings, J. J. D onahue, J. J. Francis, E. A. Gilmore, C. S. Harlow, J. J. Mahoney, J. P. 
M ahoney, P. H. M cCormack, P. C. M cMahan, J. P. O’Riordan, M. J. Powers, W. H. 
Quigley, F. P. Silva, C. S. Sullivan, J. H. W elsh, J. H. W ilson.

S e c u r i t y  C o m m i t t e e :  W. J. Cummings, J. J. M ahoney, J. P. O’R iordan, J. H. W elsh, J. H. Wilson.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . . . $54,700 00
Loans on shares . . . .  1,970 00
Temporary expense account . 95 05
Over and short account . . 10 39
C a s h ..........................................  4,864 47

$61,639 91

Liabilities.
Dues capital . . . .  $55,834 00
Profits capital . . . .  3,970 29
Guaranty fund . .• 222 30
Surplus . . . . .  582 15
Interest . . . . .  533 88
Fines . . . . .  28 00
Withdrawal profits . . .  28 65
Forfeited share account . . 440 64

$61,639 91
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Shares.
Issued during year . . . .  466
Withdrawn during year . . . 383
Forfeited during year . . . .  12
Shares now pledged . . . . 379
Shares in force . . . . .  1,837

Membership.
Added during year 58
Withdrawn during year 53
Members . . . . 239
Borrowers . . . . 53

Profits Distributed.
Unmatured Shares.

First term, 134%! second term, 134%; third term, 
134% ; fourth term, 1J4%-

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 15% from 
4 to 5 years; 10% from 5 to 6 years; 5% from 6 to 7 years; after 7 years, none.

Rates and Averages on Loans.
4 3  r e a l  e s t a t e  l o a n s  (average, $1,272.09 each; average rate, 6%): 6%, $54,700. 
1 7  s h a r e  l o a n s  (average, $115.88 each; average rate, 6%): 6%, $1,970.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . $100.00 $373.46 $473.46
Cost per $1,000 of assets 1.62 6.06 7.68

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $21,987 00 Date of Issue. Series. Value Shares
Real estate loans repaid 11,550 00 in Force.
Share loans repaid 1,140 00 June 1913 1 $57 79 403 $23,289 37
Interest . . . . . 2,979 46 Sept. 1913 2 54 31 35 1,900 85
Fines . . . . . 115 34 Dec. 1913 3 50 85 115 5,847 75
Withdrawal profits 106 33 Mar. 1914 4 47 42 91 4,315 22
Forfeited profits . . . . 1 16 June 1914 5 44 02 47 2,068 94
Forfeited share account 373 64 Sept. 1914 6 40 62 23 934 26
Surplus . . . . . 29 54 Dec. 1914 7 37 26 57 2,123 82
Profits capital . . . . 14 Mar. 1915 8 33 92 152 5,155 84
Overs and shorts 20 25 June 1915 9 30 60 71 2,172 60
Security committee 65 00 Sept. 1915 10 27 29 83 2,265 07
Cash on hand October, 1916 6,765 32 Dec. 1915 11 23 98 91 2,182 18

Mar. 1916 12 20 72 142 2,942 24
$45,133 18 June 1916 13 17 50 36 630 00

Sept. 1916 14 14 32 127 1,818 64
Dec. 1916 15 11 18 142 1,587 56

D isbursements. Mar. 1917 16 8 08 155 1,252 40Dues capital withdrawn $8,224 00 June 1917 17 5 02 54 271 08Dues capital forfeited . 350 00 Sept. 1917 18 2 00 13 26 00Profits capital withdrawn 602 34
Real estate loans 29,200 00 Suspense profits . 2 47Share loans . . . . 1,320 00 Suspense dues 5 00Temporary expense 473 46 Dues paid in advance . 114 00Forfeited share account 55 00
Overs and shorts 33 64 $60,905 29Surplus . . . . . 10 00
Fines . . . . . 27
Cash on hand October, 1917 4,864 47 Dues capital $55,834 00

Profits capital 3,970 29
$45,133 18 Unpaid dues 1,101 00

$60,905 29

Date op Examination and Audit, September 21.
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CHELSEA CO-OPERATIVE BANK, CHELSEA.

407 BROADWAY.

Incorporated October 25, 1910. Began business November 2, 1910.

Thomas B. Frost, P r e s i d e n t .  George I. M . Hayes, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. P. Abbott, G. H. Akins, J. E. Beck, M . J. Casey, F. A. Cheney, J. M . Curley, 
T. F. Driscoll, W. S. Fracker, T. B. Frost, J. H. Gilmore, G. I. M . Hayes, W. S. Hixon, 
Eben Hutchinson, E. L. Lee, D. A. O’Brien, F. A. Pitcher, S. H. Robie, D. H. Sullivan, 
W. H. Taylor, R. S. W entworth, C. A. West.

S e c u r i t y  C o m m i t t e e :  W. S. H ixon, R. S. Wentworth, D. H. Sullivan.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Cash . . . .

$138,275 00 
11,475 00 

483 45 
73 97 

2,899 42

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Forfeited share account 
Personal accounts

$131,747 00 
19,867 22 

855 52 
648 28 

87 82 
1 00

$153,206 84 $153,206 84

Shares.
Issued during year . . . .  784
Withdrawn during year . . . 466
Forfeited during year . . . .  10
Shares now pledged . . . .  1,055
Shares in force . . . . .  3,381

Membership.
Added during year 101
Withdrawn during year 67
Members . . . . . 392
Borrowers . . . . . 127

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 1 % % ;  second term, 1 % % ;  third term, 
iy & % \  fourth term, 1% % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 15% on 
series from 6 to 8 years old; 10% on series from 8 to 10 years old; after 10 years, none.

Rates and Averages on Loans.
9 7  r e a l  e s t a t e  l o a n s  (average, $1,425.51 each; average rate, 6%): 6%, $138,275. 
3 2  s h a r e  l o a n s  (average, $358.59 each; average rate, 6%): 6%, $11,475.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $360.04 $764.74 $1,124.78
Cost per $1,000 of assets 2.35 4.99 7.34
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Receipts and Disbursements. I Reconciliation of Share Account with Dues
and Profits Capital.

Dues capital . . . . $39,075 00 Date of Issue. Series. Value Shares
Real estate loans repaid 15,250 00 in Force.
Share loans repaid 4,995 00 Nov. 1910 1 $102 63 474 $48,646 62
Interest . . . . 8,028 07 Feb. 1911 2 98 22 52 5,107 44
Fines . . . . . 242 72 Ma y 1911 3 93 88 28 2,628 64
Transfer fees 3 50 Aug. 1911 4 89 60 69 6,182 40
Withdrawal profits 236 20 Nov. 1911 5 85 41 74 6,320 34
Forfeited profits . . . . 3 56 Feb. 1912 6 81 27 66 5,363 82
Temnorary expense 300 00 May 1912 7 77 18 72 5,556 96
Forfeited share account 182 84 Aug. 1912 8 73 15 20 1,463 00Adjustment account 8 28 Nov. 1912 9 69 17 90 6,225 30
Profits capital . . . . 2 50 Feb. 1913 10 65 25 43 2,805 75
Security committee 10 00 May 1913 11 61 38 87 5,340 06
Cash on hand October, 1916 6,907 02 Aug. 1913 12 57 56 59 3,396 04

Nov. 1913 13 53 79 85 4,572 15$75,244 89 Feb. 1914 14 50 07 103 5,157 21
May 1914 15 46 40 38 1,763 20
Aug. 1914 16 42 78 125 5,347 50

D isbursements. Nov. 1914 17 89 21 68 28Dues capital withdrawn $10,322 00 Feb. 1915 18 35 69 150 5,353 50Dues capital forfeited . 180 00 May 1915 19 32 22 164 5,284 08
Profits capital withdrawn 1,100 73 Aug. 1915 20 28 80 115 3,312 00
Profits capital forfeited 14 20 Nov. 1915 21 25 42 174 4,423 08Real estate loans 52,158 04 Feb. 1916 22 22 09 159 3,512 31Share loans 7,020 00 May 1916 23 18 80 218 4,098 40Interest . . . . . 11 00 Aug. 1916 24 15 56 165 2,567 40
Temporary expense 1,232 48 Nov. 1916 25 12 36 199 2,459 64
Permanent expense 192 30 Feb. 1917 26 9 21 228 2,099 88
Forfeited share account 112 02 May 1917 27 6 10 122 744 20
Surplus . . . . . 2 50 Aug. 1917 28 3 03 134 406 02Cash on hand October, 1917 2,899 42

Dues paid in advance . 119 00$75,244 69
$152,922 22

Dues capital $131,747 00
Profits capital 19,867 22
Unpaid dues 1,308 00

$152,922 22

Dates of E xamination and A udit, April 30-M ay 2 inclusive.

CHICOPEE CO-OPERATIVE BANK, CHICOPEE.

EXCHANGE STREET.

Incorporated June 12, 1909. Began business August 3, 1909.

Charles C. Abbey, P r e s i d e n t .  Joseph R. Hastings, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. C. Abbey, F. M. Beesley, F. J. Benn, James Crompton, S. E. Fletcher, 
J. R. Hastings, L. I. Howard, F. C. K endall, W . A. Lorimer, John M cCarthy, F. M. 
N ichols, P. C. Pond, Samuel Weiner.

S e c u r i t y  C o m m i t t e e :  F. M . N ichols, F. M. Beesley, S. E. Fletcher.

Regular meetings for receipt of moneys the first Tuesday of each month.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



I

No. 8.] BANK COMMISSIONER. 41

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Temporary expense account 
Cash . . . .

$148,600 00 
3,625 00 

121 69 
22 67

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Personal accounts

$131,907 00 
17,046 34 

945 10 
428 89 

1,889 76 
27 24 

25 
117 07 

7 06 
65

$152,369 36 $152,369 36

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

981
509
902

3,429

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

100
56

444
97

Profits Distributed.
Ü N M A T Ü R E D  S H A R E S .

First term, 2J^%; second term, 2>^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% on 
series from 5 to 6 years old; 15% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none.

Rates and Averages on Loans.
7 5  r e a l  e s t a t e  l o a n s  (average, $1,981.33 each; average rate, 5.06%); 5%, $139,525; 6%, $9,075. 
2 2  s h a r e  l o a n s  (average, $164.77 each; average rate, 6% ): 6%, $3,625.

Total Expenses for Year.

P
Amount paid for . . . .  
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital . . . . $38,968 00
Real estate loans repaid 20,000 00
Share loans repaid 4,730 00
Interest . . . . . 7,223 81
Fines . . . . . 116 64
Transfer fees . . . . 25
Withdrawal profits 278 66
Personal accounts 05
Cash on hand October, 1916 6,783 12

$78,100 53

D isbursements.
Dues capital withdrawn $14,819 00
Profits capital withdrawn 1,487 33
Real estate loans 57,183 34
Share loans . . . . 4,125 00
Temporary expense 463 19
Cash on hand October, 1917 22 67

$78,100 53

Salaries. Other Expenses. Total. 
$305.00 $336.78 $641.78

2.00 2.21 4.21

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force, Total Value.

Aug. 1909 1 $120 49 253 $30,483 97
Nov. 1909 2 116 05 23 2,669 15
April 1910 3 108 89 21 2,286 69
Aug. 1910 4 103 26 82 8,467 32
Feb. 1911 5 94 88 144 13,662 72
Aug. 1911 6 86 85 103 8,945 55
Feb. 1912 7 78 93 110 8,682 30
Aug. 1912 8 71 18 114 8,114 52
Feb. 1913 9 63 59 181 11,509 79
Aug. 1913 10 56 19 149 8,372 31
Feb. 1914 11 48 95 179 8,762 05
Aug. 1914 12 41 89 109 4,566 01
Feb. 1915 13 35 00 228 7,980 00
Aug. 1915 14 28 28 335 9,473 80
Feb. 1916 15 21 72 286 6,211 92
Aug. 1916 16 15 32 256 3,921 92
Feb. 1917 17 9 08 429 3,895 32
Aug. 1917 18 3 00 427 1,281 00

Dues paid in advance . 86

$149,372

00

34

Dues capital $131,907 00
Profits capital 17,046 34
Unpaid dues 419 00

$149,372 34

Dates of Examination and Audit, M ay 10, 11.
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CITIZENS’ CO-OPERATIVE BANK, HAVERHILL.

81 MERRIMACK STREET.

Incorporated August 22, 1887. Began business September 12, 1887.

George H. Carleton, P r e s i d e n t .  James W. Goodwin, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. M . Allen, G. H. Carleton, J. W. Goodwin, W. W . Spaulding, J. M . Stover, 
P. C. Swett, E. W. B. Taylor.

S e c u r i t y  C o m m i t t e e :  J. M. Stover, P. C. Swett, J. W . Goodwin.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid fines
Temporary expense account 
Cash

$651,287 07 
17,625 00 

268 55 
335 81 

3,263 07

Dues capital . . . .  
Profits capital . . . .  
50 matured shares represented by 

certificates . . . .
Guaranty fund .
Surplus . . . . .
Interest . . . . .
Withdrawal profits 
Matured share account

$533,729 00 
96,123 13

10,000 00 
7,805 96 

13,941 06 
2,267 16 

93 83 
8,819 36

$672,779 50 $672,779 50

Shares.
Issued during year . . . .  3,023
Withdrawn during year . . . 2,410
Matured during year . . . .  152
Shares now pledged . . . .  4,297
Shares in force . . . . .  13,091 
Matured shares represented by certificates 50

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.
Unmatured Shares. 

First term, 2% % ; second term, 2M%.

303
267

1,447
476

M atured Share Certificates. 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 10%; three earliest series paid in full.

Rates and Averages on Loans.
S 9 3  r e a l  e s t a t e  l o a n s  (average, $1,657.21 each; average rate, 5.99%); 5%, $5,510; 6%, $645,777.07. 
1 2 5  s h a r e  l o a n s  (average, $141 each; average rate, 6%); 6%, $17,625.

Total Expenses for Year.
Salaries. Other Expenses. 

$2,961.84 $646.25
4.40 .96

Total.
$3,608.09

5.36Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $157,039 00
Real estate loans eliminated by

maturity of shares . 2,000 00
Real estate loans repaid 177,564 40
Share loans repaid 18,755 00
Bonds and notes 10,037 20
Interest . . . . . 38,667 55
Fines . . . . . 733 61
Withdrawal profits 773 72
Matured share account 14,030 80
Matured share certificate account . 2,000 00
Cash on hand October, 1916 3,152 50

$424,753 78

D isbursements.
Dues capital withdrawn $64,731 00
Dues capital matured . 21,784 00
Profits capital withdrawn 8,764 78
Profits capital matured 8,762 56
Real estate loans 266,599 55
Share loans . . . . 16,440 00
Bonds and notes 10,045 84
Interest . . . . . 713 46
Temporary expense 3,608 09
Forfeited share account 10 00
Matured share account 19,531 43
Dividend on matured share certifi

cates . . . . . 500 00
Cash on hand October, 1917 3,263 07

$424,753 78

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. peVra| eare_ Total Value.

Oct. 1905 37 $198 06 8 $1,584 48
April 1906 38 192 39 110 21,162 90
Oct. 1906 39 181 47 158 28,672 26
April 1907 40 170 91 171 29,225 61
Oct. 1907 41 160 60 149 23,929 40
April 1908 42 150 51 140 21,071 40
Oct. 1908 43 140 70 185 26,029 50
April 1909 44 131 10 190 24,909 00
Oct. 1909 45 121 73 177 21,546 21
April 1910 46 112 63 218 24,553 34
Oct. 1910 47 103 71 182 18,875 22
April 1911 48 95 02 425 40,383 50
Oct. 1911 49 86 54 379 32,798 66
April 1912 50 78 31 544 42,600 64
Oct. 1912 51 70 27 514 36,118 78
April 1913 52 62 47 552 • 34,483 44
Oct. 1913 53 54 86 495 27,155 70
April 1914 54 47 45 798 37,865 10
Oct. 1914 55 40 24 405 16,297 20
April 1915 56 33 24 772 25,661 28
Oct. 1915 57 26 42 965 25,495 30
April 1916 58 19 79 1,951 38,610 29
Oct. 1916 59 13 35 1,621 21,640 35
April 1917 60 7 09 1,473 10,443 57
Oct. 1917 61 1 00 509 509 00

Dues paid in advance . 839 ° 
1 

o

$632,461 13

Dues capital . . . . $533,729 00
Profits capital . . . .  . 96,123 13
Unpaid dues . . . .  2,609 00

$632,461 13

Dates op E xamination and Audit, October 22-November 1 inclusive.

CITY CO-OPERATIVE BANK, HOLYOKE.
380 HIGH STREET.

Incorporated July 16, 1889. Began business July 23, 1889.

Daniel Proulx, P r e s i d e n t .  Pierre Bonvouloir, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Samuel Bail, W . G. Beaudro, L. T. Beaulieu, Louis Bibeau, Pierre Bonvou
loir, S. J. Bonvouloir, J. E. Brindamour, T. J. Carmody, Israel D ucharme, O. E. Genest, 
Charles Grandchamp, L. A. Lafrance, O. O. Lamontagne, A. F. Larsse, Joseph Lussier, 
G. J. Prew, Daniel Proulx, Homer Stebbins.

S e c u r i t y  C o m m i t t e e :  Daniel Proulx, L. T. Beaulieu, Israel Ducharme.

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.
Assets.

Bonds and notes . $5,000 00
Loans on real estate 419,675 00
Loans on shares . . . . 8,305 00
Real estate by foreclosure, etc. 2,889 51
Unpaid interest 1,440 43
Unpaid fines . . . . 96 57
Temporary expense account 792 49
Interest on matured shares . 65 60
Interest on matured share certifi

cates . . . . . 6 00
Cash . . . . . 12,193 37

Liabilities.
Dues capital . . . .
Profits capital . . . .  
228 matured shares represented by 

certificates . . . .
Guaranty fund . . . .  
Surplus . . . . .
Interest . . . . ' .  
Fines . . . . .
Transfer fees . . . .

$331,577 00 
50,210 76

45,600 00 
8,355 10 
6,152 08 
8,429 46 

138 07 
1 50

$450,463 97 $450,463 97
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Shares.
IssuecTduring year . . . .  2,368
Withdrawn during year . . . 1,331
Forfeited during year . . . .  6
Matured during year . . . .  123
Shares now pledged . . . .  2,530
Shares in force . . . . .  8,069
Matured shares represented by certificates 228

Membership.
Added during year 216
Withdrawn during year 141
Members . . 995
Borrowers . . . . 344

Profits Distributed.
Unmatured Shares. 

First term, 2J^%; second term, 2J^%.

M atured Share Certificates. 
First term, 2J^%; second terni, 2J^%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
8 1 0  r e a l  e s t a t e  l o a n s  (average, $1,353.79 each; average rate, 5.91%); 5%, $9.100; 5 } 4 % ,  $49,425; 6%, 

$361,150.
S 3  s h a r e  l o a n s  (average, $156.69. each; average rate, 6% ): 6%, $8,305.

Amount paid for .
Cost per $1,000 of assets.

Total Expenses for Year.
Salaries.

$1,800.17
3.99

Other Expenses. Total. 
$725.93 $2,526.10

1.61 5.60

Receipts and Disbursements.

Receipts.
Dues capital . . . . $95,521 00
Real estate loans eliminated by

foreclosure . . . . 550 00
Real estate loans repaid 66,675 00
Share loans repaid 9,805 00
Interest . . . . . 23,997 31
Fines . . . . . 407 51
Transfer fees . . . . 5 25
Matured share certificate account . 22,600 00
Cash on hand October, 1916 15,377 72

$234,938 79

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans
Share loans . . . .  
Bonds and notes 
Real estate by foreclosure 
Interest on matured shares . 
Temporary expense 
Matured share certificate account . 
Dividends on matured share certifi

cates . .
Cash on hand October, 1917

$44,997 00 
264 00 

17,958 00 
7,332 90 

39 48 
6,457 47 

120,650 00 
11,080 00 
5,000 00 

37 00 
201 72 

2,526 10 
4,800 00

1,401 75 
12,193 37

$234,938 79

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ^ab eper Share.
_ Shares 
in Force. Total Value.

Jan. 1906 35 $189 81 82
July 1906 36 179 34 94
Jan. 1907 37 169 15 70
July 1907 38 159 18 90
Jan. 1908 39 149 49 167
July 1908 40 140 02 49
Jan. 1909 41 130 80 96
July 1909 42 121 79 115
Jan. 1910 43 113 01 178
July 1910 44 104 42 143
Jan. 1911 45 96 04 246
July 1911 46 87 91 225
Jan. 1912 47 79 95 163
July 1912 48 72 18 250
Jan. 1913 49 64 60 390
July 1913 50 57 20 256
Jan. 1914 51 49 96 394
July 1914 52 42 90 386
Jan. 1915 53 36 01 569
July 1915 54 29 29 418
Jan. 1916 55 22 73 818
July 1916 56 16 33 842
Jan. 1917 57 10 09 1,291
July 1917 58 4 00 737

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

$15,564 42 
16,857 96 
11,840 50 
14,326 20
24,964 83

6,860 98
12,556 80
14,005 85
20,115 78
14,932 06
23,625 84
19,779 75
13,031 85
18,045 00
25,194 00
14,643 20
19,684 24
16,559 40
20,489 69
12,243 22
18,593 14
13,749 86
13,026 19
2,948 00

541 00

$384,179 76

$331,577 00
50,210 76

2,392 00

$384,179 76

Dates of Examination and Audit, April 4-10 inclusive,
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CLINTON CO-OPERATIVE BANK, CLINTON.

109 HIGH STREET.

Incorporated September 23, 1887. Began business October 20, 1887.

Charles L. Stevens, P r e s i d e n t . W alter R. Dame, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . R. Dame, David D ias, Robert Ewart, G. S. Gibson, C. H. Hastings, 
Charles Heinvitz, L. M . Hills, N. L. Howe, W . L. Hubbard, G. C. Hudson, E. H. Jaquith, 
R . F. Patterson, C. L. Stevens, A. R . Stevenson, F. F. W allace.

S e c u r i t y  C o m m i t t e e :  C. L. Stevens, G. S. Gibson, N. L. Howe.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Temporary expense account 
Cash . . . .

$599,686 61

Liabilities.
Dues capital $446,850 00
Profits capital 80,711 75
230 matured shares represented by

certificates 46,000 00
Guaranty fund . 8,174 94
Surplus 13,161 54
Interest 2,424 84
Fines 86 23
Transfer fees 25
Withdrawal profits 123 73
Forfeited share account 16 36
Security committee 12 00
Due on uncompleted mortgage

loans 2,125 00

$599,686 64

$559,425 00 
13,290 00 
5,231 56 
2,066 05 

151 87 
19,522 16

Shares.
Issued during year . . . .  
Withdrawn during year 
Forfeited during year . . . .
Retired during year . . . .  
Matured during year . . . .  
Shares now pledged . . . .  
Shares in force . . . . .  
Matured shares represented by certificates

2,001
1,098

53
31

227
3,486
9,768

230

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.
Unmatured Shares. 

First term, 2J^%; second term, 2J^%.

206
137

1,189
386

M atured Share Certificates. 
First term, 2J^%; second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
S 7 8  r e a l  e s t a t e  l o a n s  (average, $1,479.96 each; average rate, 5.43%); 5%, $282,550; 5J^%, $276,875. 

6 2  s h a r e  l o a n s  (average, $214.35 each; average rate, 5.45%); 5%, $1,325; 5J^%, $11,965.

Total Expenses for Year.
Salaries.

$1,585.04
2.64

Other Expenses. 
$1,195.44 

1.99

Total.
$2,780.48

4.63
Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



46 REPORT OF THE [Pub. Doc,

Receipts and Disbursements.

Receipts.
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure . . . .  
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . . .  
Fines . .
Transfer fees . . . .
Withdrawal profits 
Forfeited profits . . . .  
Matured share certificate account . 
Surplus .
Security committee 
Rent .
Bills payable .
Cash on hand October, 1916

$112,136 00

10,342 16

8,000 00 
63,400 00 
9,230 00 
6,150 00 
4,604 05 

29,114 80 
1,096 60 

6 00 
478 76 

20 40 
25,600 00 

5 74 
129 00 

60 00 
324 15 

11,830 90

$282,528 56

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans
Share loans . . . .  
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . . .  
Temporary expense . ,
Forfeited share account 
Interest on retired shares 
Dividend on matured share certifi

cates . . . . .  
Matured share certificate account . 
Surplus .
Security committee
Bills payable . . . .
Cash on hand October, 1917

$37,254 00 
1,252 00 
4,652 00 

33,354 00 
5,534 06 

135 45 
1,630 63 

11,643 39 
129,692 16 

13,360 00 
5,600 00 
8,179 63 

12 96 
2,780 48 

45 29 
601 75

1,507 50 
5,000 00 

319 45 
127 50 
324 15 

19,522 16

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1905 37 $196 56 91 $17,886 96
April 1906 38 185 99 137 25,480 63
Oct. 1906 39 175 69 141 24,772 29
April 1907 40 165 61 192 31,797 12
Oct. 1907 41 155 80 145 22,591 00
April 1908 42 146 19 168 24,559 92
Oct. 1908 43 136 81 168 22,984 08
April 1909 44 127 64 190 24,251 60
Oct. 1909 45 118 69 107 12,699 83
April 1910 46 109 96 324 35,627 04
Oct. 1910 47 101 41 183 18,558 03
April 1911 48 93 05 290 26,984 50
Oct. 1911 49 84 92 272 23,098 24
April 1912 50 76 97 309 23,783 73
Oct. 1912 51 69 21 400 27,684 00
April 1913 52 61 62 391 24,093 42
Oct. 1913 53 54 20 384 20,812 80
April 1914 54 46 96 530 24,888 80
Oct. 1914 55 39 90 496 19,790 40
April 1915 56 33 01 685 22,611 85
Oct. 1915 57 26 29 588 15,458 52
April 1916 58 19 73 866 17,086 18
Oct. 1916 59 13 33 1,163 15,502 79
April 1917 60 7 09 978 6,934 02
Oct. 1917 61 1 00 570 570 00

Dues paid in advance . 436

$530,943

00

75

Dues capital $446,850 00
Profits capital 80,711 75
Unpaid dues 3,367 00
Suspense dues 15

$530,943

00

75

$282,528 56

D ates of Examination and Audit, October 22-30 inclusive.

COLUMBIAN CO-OPERATIVE BANK, CAMBRIDGE.

763 MASSACHUSETTS AVENUE.

Incorporated M ay 6, 1892. Began business June 6, 1892.

W illiam W. Dallinger, P r e s i d e n t .  Herbert H. D yer, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . E. Burbage, E. L. Cheney, W. W. Dallinger, J. A. D ow , H. H. Dyer, A. B. 
Fopiano, A. N. Hederstedt, S. R. Lancaster, H. L. Lincoln, H. B. M cIntire, C. H. M on
tague, A. M. Pear, George W aymouth.

S e c u r i t y  C o m m i t t e e :  J. A. D ow , C. H. M ontague, H. L. Lincoln, S. R. Lancaster, A. N. Hederstedt. 

Regular meetings for receipt of moneys the second Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $459,225 00 Dues capital . . . . $387,178 00
Loans on shares . 10,079 00 Profits capital . . . . 77,253 56
Common form mortgages 5,975 00 Guaranty fund . . . . 6,875 81
Unpaid interest . 1,070 47 Surplus . . . . . 8,081 65
Unpaid fines 131 70 Forfeited share account 67 77
Insurance and taxes paid 67 33
Cash . . . . 2,908 29

. $479,456 79 $479,456 79

Shares. Membership.
Issued during year . 1,091 Added during year 93
Withdrawn during year 831 Withdrawn during year 99
Matured during year 364 Members . . . . . 733
Shares now pledged . 2,689 Borrowers . . . . . 198
Shares in force . 6,848

Profits Distributed.
Unmatubed Shares.

First term, 2J^%; second term, 2}^%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1 6 0  r e a l  e s t a t e  l o a n s  (average, $2,870.16 each; average rate, 5.02%); 5%, $448,025; 5J^%, $3,000; 6%,

$8 ,200.
6 2  s h a r e  l o a n s  (average, $193:83 each; average rate, 5.02%); 5%, $9,684; 6%, $395.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $1,989 00 $308.47 $2,297 47
Cost per $1,000 of assets 4 15 .64 4 79

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $86,271 00 Date of Issue. Series. Shares Total Value.
Real estate loans eliminated by

maturity of shares . 16,050 00 Nov. 1905 28 $196 39 93 $18,264 27
Real estate loans repaid 79,450 00 M ay 1906 29 185 68 160 29,708 80
Share loans repaid 7,994 00 Nov. 1906 30 175 22 124 21,727 28
Mortgages . . . . . 600 00 Ma y 1907 31 165 05 133 21,951 65
Interest . . . . . 24,598 65 Nov. 1907 32 155 13 173 26,837 49
Fines . . . . . 352 65 Ma y 1908 33 145 45 209 30,399 05
Transfer fees . . . . 1 50 Nov. 1908 34 136 01 118 16,049 18
Withdrawal profits 854 42 M ay 1909 35 126 77 150 19,015 50
Taxes repaid . . . . 489 08 Nov. 1909 36 117 75 369 43,449 75
Cash on hand October, 1916 11,038 30 M ay 1910 37 108 98 160 17,436 80

Nov. 1910 38 100 41 182 18,274 62
$227,699 60 M ay 1911 39 92 06 198 18,227 88

Nov. 1911 40 83 91 343 28,781 13
M ay 1912 41 75 96 205 15,571 80

D isbursements. Nov. 1912 42 68 19 367 25,025 73
Dues capital withdrawn $28,583 00 M ay 1913 43 60 59 277 16,783 43
Dues capital matured . 53,817 00 Nov. 1913 44 53 18 339 18,028 02
Profits capital withdrawn 3,415 09 M ay 1914 45 45 95 420 19,299 00
Profits capital matured 19,059 72 Nov. 1914 46 38 90 422 16,415 80
Real estate loans . . . 109,400 00 M ay 1915 47 32 01 457 14,628 57
Share loans . . . . 6,875 00 Nov. 1915 48 25 29 489 12,366 81
Interest . . . . . 1,190 28 M ay 1916 49 18 73 456 8,540 88
Temporary expense 2,297 47 Nov. 1916 50 12 33 524 6,460 92
Taxes . . . . . 153 75 Ma y 1917 51 6 09 480 2,923 20
Cash on hand October, 1917 2,908 29

Dues paid in advance . 365 00
$227,699 60

$466,532 56

Dues capital $387,178 00
Profits capital 77,253 56
Unpaid dues 2,101 00

$466,532 56

Dates of Examination and A udit, November 26-30 inclusive.
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DANVERS CO-OPERATIVE BANK, DANVERS.

17 MAPLE STREET.

Incorporated August 22, 1892. Began business August 29, 1892.

Jasper M arsh, P r e s i d e n t .  Harry M. Wilkins, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L. S. Couch, H. E. Jackson, F. W. M arsh, Jasper M arsh, W . C. Nickerson, 
J. E. N ightingale, A. E. Perkins, M . C. Pettingell, H. M . W ilkins.

S e c u r i t y  C o m m i t t e e :  L. S. Couch, F. W . M arsh, W . C. N ickerson.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $1,000 00
Loans on real estate 276,225 00
Loans on shares . 9,955 00
Real estate by foreclosure, etc. 1,031 97
Unpaid interest . 1,215 71
Unpaid fines 152 08
Permanent expense account 500 00
Temporary expense account 282 29
Cash . . . . 2,519 29

$292,881 34

Shares.
Issued during year 974
Withdrawn during year 685
Matured during year 84
Shares now pledged . 1,735
Shares in force . 5,063
Matured shares represented by certificates 20

Liabilities.
Dùes capital . . . . $238,461 00
Profits capital . . . . 38,605 00
20 matured shares represented by

certificates . . . . 4,000 00
Guaranty fund . . . . 3,278 18
Surplus . . . . . 3,839 93
Interest . . . . . 4,421 10
Premiums . . . . . 2 30
Fines . . . . . 172 94
Withdrawal profits 100 89 

$292,881 34

Membership.
Added during year 118
Withdrawn during year 65
Members . . . . . 667
Borrowers . . . . . 198

Profits Distributed.
Unmatured Shares.

First term, 2Jfj%; second term, 2} 4 %

M atured Share Certificates.
First term, 2] 4 % \  second term, 2 1 4 ,% .

Proportion of profits retained on voluntary withdrawals, 25% if less than 5 years old.

Rates and Averages on Loans.
1 6 4  r e a l  e s t a t e  l o a n s  (average, $1,684.30 each; average rate, 5 lA % ) :  5 } 4 % ,  $276,225. 

4 5  s h a r e  l o a n s  (average, $221.22 each; average rate, 5 ^ % ): 53^%, $9,955.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries.
$650.00

2 .22

Other Expenses. Total. 
$529.65 $1,179.65

1.81 4 .03
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . .  
Real estate loans eliminated by

$59,635 00 Date of Issue. Series. Value 
per Share. income. Total Value.

foreclosure . . . . 1,000 00 Feb. 1906 28 $188 65 53 $9,998 45
Real estate loans eliminated by Aug. 1906 29 178 23 26 4,633 98

maturity of shares . 6,150 00 Feb. 1907 30 168 15 92 15,469 80
Real estate loans repaid 39,325 00 Aug. 1907 31 158 24 44 6,962 56
Share loans repaid 4,265 00 Feb. 1908 32 148 52 85 12,624 20
Interest . . . . . 15,506 54 Aug. 1908 33 139 05 74 10,289 70
Premiums . . . . . 12 90 Feb. 1909 34 129 82 140 18,174 80
Fines . . . . . 484 54 Aug. 1909 35 120 78 101 12,198 78
Transfer fees . . . . 50 Feb. 1910 36 112 01 219 24,530 19
Withdrawal profits 194 55 Aug. 1910 37 103 44 107 11,068 08
Forfeited share account 32 74 Feb. 1911 38 95 07 122 11,598 54
Cash on hand October, 1916 5,253 07 Aug.

Feb.
1911
1912

39
40

86 91 
78 95

144
188

12,515
14,842

04
60

$131,859 84 Aug.
Feb.

1912
1913

41
42

71 17
63 60

152
296

10,817
18,825

84
60

Aug. 1913 43 56 18 166 9,325 88
D isbursements. Feb. 1914 44 48 95 439 21,489 05

Dues capital withdrawn $23,882 00 Aug. 1914 45 41 89 263 11,017 07
Dues capital forfeited . 30 00 Feb. 1915 46 35 01 301 10,538 01
Dues capital matured . 12,326 00 Aug. 1915 47 28 29 386 10,919 94
Profits capital withdrawn 3,660 90 Feb. 1916 48 21 73 456 9,908 88
Profits capital forfeited 3 65 Aug. 1916 49 15 33 371 5,687 43
Profits capital matured 4,381 78 Feb. 1917 50 9 09 462 4,199 58
Real estate loans 74,000 00 Aug. 1917 51 3 00 376 1,128 00
Share loans . . . . 7,475 00
Bonds and notes 1,000 00 Dues paid in advance . 325 00
Real estate by foreclosure 1,031 97
Interest . . 
Temporary expense

156
1,179

86
65

$279,089 00

Forfeited share account 32 74
Dividend, matured share certifi- Dues capital $238,461 00

cates . 180 00 Profits capital 38,605 00
Cash on hand October, 1917 2,519 29 Unpaid dues 2,023 00

$131,859 84 $279,089 00

D ates of Examination and Audit, June 11-14 inclusive.

DEAN CO-OPERATIVE BANK, FRANKLIN.
MAIN STREET.

Incorporated June 15, 1889. Began business July 2, 1889.

Jacob F. Geb, P r e s i d e n t .  Orestes T. Doe, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  B. P. Chapman, A. B. Chilson, J. F. Geb, H. W. Hosie, C. B. Hutchinson, W . S. 
Johnson, A. H. M ann, A. C. M ason, L. A. Pond, J. M. Supple, P. A. W oodward, E. A. Y oung.

S e c u r i t y  C o m m i t t e e :  A. C. M ason, J. M . Supple, P. A. W oodward.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Temporary expense account 
Cash . . . .

$194,640 02

Liabilities.
Dues capital . $154,737 00
Profits capital 28,247 26
Guaranty fund . 2,764 21
Surplus . . . . 4,952 67
Interest . . . . 3,566 86
Fines . . . . 38 93
Transfer fees 1 00
Withdrawal profits 56 90
Due on uncompleted loans . 217 90
Discount . . . . 57 29

$194,640 02

$5,000 00 
162,900 00 

1,250 00 
289 14 

25,200 88
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%

Shares. Membership.
Issued during year 658 Added during year 66
Withdrawn during year 338 Withdrawn during year 31
Retired during year 32 Members . . . . . 349
Matured during year 
Shares now pledged 
Shares in force

2
943 

. 3,239

Borrowers . . . . .

Profits Distributed.
Unmatuked Shakes. 

First term, 3%; second term, 2J^%.

94

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
1 5 9  r e a l  e s t a t e  l o a n s  (average, $1,024.53 each; average rate, 6% ): 6%, $162,900. 

1 3  s h a r e  l o a n s  (average, $96.15 each; average rate, 6% ): 6%, $1,250.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $799.92 $60.62 $860.54
Cost per $1,000 of assets . . . . . .  4.11 .31 4.42

Receipts and Disbursements.

Receipts.
Dues capital . . . . $38,356 00
Real estate loans repaid 36,400 00
Share loans repaid 1,900 00
Uncompleted mortgage loans 217 90
Interest . . . . . 10,301 46
Fines . . . . . 153 63
Transfer fees . . . . 2 50
Withdrawal profits 170 72
Guaranty fund . . . . 59 29
Discount . . . . . 57 29
Cash on hand October, 1916 8,870 55

$96,489 34

D isbubsements.
Dues capital withdrawn $12,393 00
Dues capital retired 4,463 00
Dues capital matured . 282 00
Profits capital withdrawn 1,794 57
Profits capital retired . 1,819 20
Profits capital matured 114 80
Real estate loans 43,188 60
Share loans . . . . 1,300 00
Bonds and notes 5,000 00
Interest . . . . . 13 46
Temporary expense 860 54
Surplus . . . . . 59 29
Cash on hand October, 1917 25,200 88

$96,489 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ^  Total Value.

Jan. 1906 35 $198
July 1906 36 187
Jan. 1907 37 176
July 1907 38 165
Jan. 1908 39 155
July 1908 40 145
Jan. 1909 41 135
July 1909 42 126
Jan. 1910 43 116
July 1910 44 107
Jan. 1911 45 98
July 1911 46 90
Jan. 1912 47 81
July 1912 48 73
Jan. 1913 49 65
July 1913 50 57
Jan. 1914 51 50
July 1914 52 43
Jan. 1915 53 36
July 1915 54 29
Jan. 1916 55 22
July 1916 56 16
Jan. 1917 57 10
July 1917 58 4

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

85 8 $1,590 80
60 24 4,502 40
61 35 6,181 35
89 14 2,322 46
52 121 18,817 92
40 58 8,433 20
58 44 5,965 52
03 55 6,931 65
74 124 14,475 76
67 32 3,445 44
81 209 20,651 29
17 84 7,574 28
76 147 12,018 72
58 75 5,518 50
59 156 10,232 04
81 88 5,087 28
41 303 15,274 23
21 79 3,413 59
19 298 10,784 62
41 193 5,676 13
79 268 6,107 72
34 218 3,562 12
08 378 3,810 24
00 228 912 00

321 00

$183,610 26

$154,737 00
28,247 26

626 00

$183,610 26

Dates of E xamination and Audit, April 23, 24.
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DEDHAM CO-OPERATIVE BANK, DEDHAM.

HIGH STREET, EAST DEDHAM.

Incorporated February 11, 1886. Began business February 16, 1886.

Frank W . Power, P r e s i d e n t .  T homas P. M urray, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. W .  Baker, M . A. Carney, E. N. Cartwright, A. N. Daniels, J. A. Geishecker, 
A. C. H ibbard, D. J. Hurley, T . P. M urray, W. E. Patenaude, F. W. Power, Jeremiah 
Sweeney, F. H. Valentine, John W ardle, Jr., B. H. W hitney, J. W . W ithington.

S e c u r i t y  C o m m i t t e e :  A. C. H ibbard, John W ardle, Jr., Jeremiah Sweeney.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,000 00 Dues capital . . . . $600,747 00
Loans on real estate . 714,100 00 Profits capital . . . . 132,213 98
Loans on shares . 27,345 00 Guaranty fund . . . . 10,780 47
Common form mortgages 1,700 00 Surplus . . . . . 17,029 71
Real estate by foreclosure, etc. 5,614 41 Forfeited share account 57 44
Unpaid interest . 2,518 00 Due on uncompleted loans . 6,704 76
Unpaid premiums 129 55 Suspense account 4 14 54
Unpaid fines 252 17
Cash . . . . 13,888 77

$767,547 90 $767,547 90

Shares. Membership.

~

Issued during year . 2,589 Added during year 269
Withdrawn during year . 1,388 Withdrawn during year 190
Forfeited during year 8 Members . . . . . . 1,390
Matured during year 197 Borrowers . . . . . 464
Shares now pledged . 4,396
Shares in force . 12,361 Profits Distributed.

Unmatured Shares.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
4 .2 5  r e a l  e s t a t e  l o a n s  (average, $1,680.24 each; average rate, 6.30%); 6.30%, $714,100. 
1 0 3  s h a r e  l o a n s  (average, $265.49 each; average rate, 6.30%): 6.30%, $27,345.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,100.00 $962.65 $3,062.65
2.74 1.25 3.99

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $147,125 00
Real estate loans eliminated by

foreclosure 1,500 00
Real estate loans eliminated by

maturity of shares . 7,500 00
Real estate loans repaid 87,500 00
Share loans repaid 13,040 00
Uncompleted mortgage loans 67,376 35
Mortgages . . . . 500 00
Real estate by foreclosure 300 00
Interest . . . . 42,022 08
Premiums . . . . 2,141 69
Fines . . . , 1,337 51
Withdrawal profits 1,237 20
Forfeited profits . 2 61
Surplus . . . . 4 72
Cash on hand October, 1916 38,689 97

$410,277 13

D is b u r s e m e n t s .
Dues capital withdrawn $47,573 00
Dues capital forfeited . 126 00
Dues capital matured . 27,570 00
Profits capital withdrawn 7,119 36
Profits capital forfeited 10 31
Profits capital matured 11,814 09
Real estate loans 207,650 00
Share loans 18,145 00
Uncompleted mortgage loans 68,946 60
Withdrawal profits 12 78
Bonds and notes 2,000 00
Real estate by foreclosure 1,920 46
Interest . . . . 432 06
Temporary expense 3,062 65
Premiums . . . . 4 10
Fines . . . . 1 35
Suspense account 60
Cash on hand October, 1917 ! 13,888 77

$410,277 13

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1906 42 $197 98 116 $22,965 68
Nov. 1906 43 186 30 264 49,183 20
May 1907 44 174 95 202 35,339 90
Nov. 1907 45 163 94 190 31,148 60
M ay 1908 46 153 24 224 34,325 76
Nov. 1908 47 142 85 138 19,713 30
May 1909 48 132 76 288 38,234 88
Nov. 1909 49 122 98 260 31,974 80
May 1910 50 113 47 334 37,898 98
Nov. 1910 51 104 24 295 30,750 80
May 1911 52 95 28 639 60,883 92
Nov. 1911 53 86 59 514 44,507 26
M ay 1912 54 78 15 531 41,497 65
Nov. 1912 55 69 96 561 39,247 56
M ay 1913 56 62 00 688 42,656 00
Nov. 1913 57 54 27 559 30,336 93
M ay 1914 58 46 77 619 28,950 63
Nov. 1914 59 39 49 561 22,153 89
May 1915 60 32 41 798 25,863 18
Nov. 1915 61 25 54 719 18,363 26
M ay 1916 62 18 87 1,441 27,191 67
Nov. 1916 63 12 39 1,297 16,069 83
M ay 1917 64 6 10 1,123 6,850 30

Dues paid in advance . 769 00

$736,876 98

Dues capital . . . .  $600,747 00
Profits capital . . . .  132,213 98
Unpaid dues . . . .  3,916 00

$736,876 98

D a t e s  of  E x a m in a t io n  a n d  A u d it , October 24-November 1 inclusive.

DORCHESTER CO-OPERATIVE BANK, BOSTON.
50 STATE STREET.

Incorporated August 21, 1890. Began business September 10, 1890.

L a b a n  P r a t t , P r e s i d e n t .  P in c k n e y  H o l b r o o k , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A saph  C h u r c h il l , R . P . D e l a n o , W . S. F o x , Sa m u e l  G a n n e t t , H e n r y  H a l l , 
I. C. H e r s e y , P in c k n e y  H o lb r o o k , R. D. M o ssm a n , G. S. P a r k e r , J. H. P ie r c e , L a b a n  P r a t t , 
N. W . R o b in s o n .

S e c u r i t y  C o m m i t t e e :  A saph  C h u r c h il l , W. S. F o x , Sa m u e l  G a n n e t t , J. H. P ie r c e , L a b a n  P r a t t , 
R. D. M o s s m a n , N. W . R o b in s o n .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

$10,000 00 
626,166 00 

15,421 00 
748 54 
108 80 

22,684 31

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeited share account

$561,680 00 
87,109 92 
12,627 30 
7,783 25 
5,664 88 

147 19 
75 82 
40 29

$675,128 65 $675,128 65
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Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

2,935
2,376

38
352
113

3,605
13,030

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

206
201

1,467
368

Profits Distributed.
U n m a t u b e d  Sh a k e s .

First term, 1 \ i % \  second term, \ \ i% \  third term, 
1 M%l fourth term, !}£%•

Proportion of profits retained on voluntary withdrawals, 20% during first four years.

Rates and Averages on Loans.
3 1 3  r e a l  e s t a t e  l o a n s  (average, $2,000.53 each; average rate, 5.49%): 5%, $15,000; 5)^%, $610,766; 6%, 

$400.
6 5  s h a r e  l o a n s  (average, $237.25 each; average rate, 5.50%); 5 } 4 % ,  $15,421.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

$2,896.36
4.29

$1,210.61 $4,106.97
1.79 6.08

Receipts and Disbursements.

R e c e ip t s .
Dues capital $156,178 00
Real estate loans eliminated by

foreclosure 1,305 00
Real estate loans eliminated by

maturity of shares . 200 00
Real estate loans repaid 98,467 00
Share loans repaid 21,305 00
Mortgage balance 970 78
Real estate by foreclosure 942 42
Interest . . . . 36,180 57
Fines . . . . 741 14
Taxes and insurance . 311 67
Withdrawal profits 692 67
Profits capital 33
Forfeited share account 1,149 93
Personal accounts 4 20
Overs and shorts 94 51
Profit and loss 12 58
Cash on hand October, 1916 40,512 73

$359,068 53

D is b u r s e m e n t s .
Dues capital withdrawn $93,105 00
Dues capital forfeited . 1,118 00
Dues capital retired 48,158 00
Dues capital matured . 16,611 00
Profits capital withdrawn 14,401 75
Profits capital forfeited 187 82
Profits capital retired . 15,928 51
Profits capital matured 5,909 90
Real estate loans 106,477 00
Share loans 17,315 00
Bonds and notes 10,000 00
Real estate by foreclosure 942 42
Interest . . . . 521 40
Temporary expense 4,106 97
Forfeited share account 1,149 93
Profit and loss 8 35
Personal accounts 4 20
Taxes and insurance 344 46
Overs and shorts 94 51
Cash on hand October, 1917 22,684 31

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. inSForce. Total Value.

Sept. 1905 31 $198 61 4 $794 44
Mar. 1906 32 187 97 38 7,142 86
Sept. 1906 33 177 56 74 13,139 44
Mar. 1907 34 167 42 83 13,895 86
Sept. 1907 35 157 48 112 17,637 76
Mar. 1908 36 147 72 266 39,293 52
Sept. 1908 37 138 25 163 22,534 75
Mar. 1909 38 128 99 314 40,502 86
Sept. 1909 39 119 99 204 24,477 96
Mar. 1910 40 111 19 361 40,139 59
Sept. 1910 41 102 57 288 29,540 16
Mar. 1911 42 94 22 401 37,782 22
Sept. 1911 43 86 04 323 27,790 92
Mar. 1912 44 78 04 770 60,090 80
Sept. 1912 45 70 24 520 36,524 80
Mar. 1913 46 62 64 619 38,774 16
Sept. 1913 47 55 22 498 27,499 56
Mar. 1914 48 47 98 739 35,457 22
Sept. 1914 49 40 91 672 27,491 52
Mar. 1915 50 34 01 871 29,622 71
Sept. 1915 51 27 29 855 23,332 95
Mar. 1916 52 20 72 1,037 21,486 64
June 1916 53 17 50 557 9,747 50
Sept. 1916 54 14 33 744 10,661 52
Dec. 1916 55 11 19 425 4,755 75
Mar. 1917 56 8 09 1,095 8,858 55
June 1917 57 5 03 530 2,665 90
Sept. 1917 58 2 00 467 934 00

Dues paid in advance . 1,579 00 

$654,154 92

Dues capital $561,680 00
Profits capital 87,109 92
Unpaid dues 5,365 00 

$654,154 92

$359,068 53

D a t e s  of  E x a m in a t io n  a n d  A u d it , December 28-January 8 inclusive.
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EAST BRIDGEWATER CO-OPERATIVE BANK, EAST BRIDGEWATER.

31 CENTRAL STREET.

Incorporated February 25, 1913. Began business April 1, 1913.

C h a b l e s  L . N u t t e e , P r e s i d e n t . F e e d  E . F u l l e e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. R. B a k e s , G . A. B u e b e l l , M ic h a e l  F it z g e e a l d , F . E. F u l l e e , G. H . G e e e n e , 
J. W . H o l l o w a y , A . L . L e l a n d , H . L . M o o e h o u s e , E. T . M o e s e , W .  E. M u e p h y , C. L . N u t t e e , 
S. K . N u t t e e , Ja m e s  O ’B b i e n , M . F . R o a c h , G . A. R o o t , A. B . Sh a w , C. L . S t u e g is , H . C. 
T h o e n d ik e , G . M . W e b b e e .

S e c u r i t y  C o m m i t t e e :  H . L . M o o e h o u s e , S. K .  N u t t e e , M . F . R o ac h , G . M . W e b b e e , F . E . F u l l e e .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash

$64,735 00 
4,385 00

9 91
4,266 25

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeited share account

$65,702 00 
6,773 33 

385 32 
166 03 
335 44

7 84 
10 50
8 00

$73,388 46 $73,388 46

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

470
342
552

2,097

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers .

69
67

307
76

Profits Distributed.
U n m a t u b e d  Sh a e e s . 

First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
5 1  r e a l  e s t a t e  l o a n s  (average, $1,269.31 each; average rate, 6% ): 6%, $64,735. 
2 5  s h a r e  l o a n s  (average, $175.40 each; average rate, 6% ); 6%, $4,385.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$162.89 $170.39 $333.28
................................ 2.22 2.32 4.54Amount paid for .

Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital $23,539 00
Real estate loans repaid 7,300 00
Share loans repaid 1,910 00
Uncompleted mortgage loans 2,500 00
Interest . . . . 3,715 41
Fines . . . . 139 27
Transfer fees 75
Withdrawal profits 224 95
Cash on hand October, 1916 3,378 18

$42,707 56

D isbursements.
Dues capital withdrawn . . $8,863 00
Profits capital withdrawn . . 764 14
Real estate loans . . . 20,875 00
Share loans . . . .  4,330 00
Uncompleted mortgage loans . 3,334 00
Temporary expense . . . 275 17
Cash on hand October, 1917 . 4,266 25

$42,707 56

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ /gUheare. Total Value.

April 1913 1 $62
Oct. 1913 2 54
April 1914 3 47
Oct. 1914 4 40
April 1915 5 33
Oct. 1915 6 26
April 1916 7 19
Oct. 1916 8 13
April 1917 9 7
Oct. 1917 10 . 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

15 599 $37,227 85
64 140 7,649 60
31 137 6,481 47
16 60 2,409 60
19 158 5,244 02
41 207 5,466 S7
80 217 4,296 60
36 227 3,032 72
10 276 1,959 60
00 76 76 00

228 00

$74,072 33

$65,702 00
6,773 33
1,597 00

$74,072 33

Dates op Examination and Audit, October 8, 9.

EASTHAMPTON CO-OPERATIVE BANK, EASTHAMPTON.

41 UNION STREET.

Incorporated March 24, 1900. Began business April 2, 1900.

W illiam F. Coyle, P r e s i d e n t .  W illiam L. Pitcher, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. F. Coyle, A. J. K ienle, W. L. Pitcher, H. J. Porter, A. D. Sanders,
G. M . Seidel.

S e c u r i t y  C o m m i t t e e :  W . F. Coyle, A. J. K ienle, W . L. Pitcher.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . . . .  
Real estate by foreclosure, etc. 
Unpaid interest
Cash . . . . .

$78,200 00 
2,030 00 
3,622 05 

454 43 
4,766 86

Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .

$71,423 00 
13,676 99 

1,434 08 
2,539 27

$89,073 34 $89,073 34
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Shares.
Issued during year . . . .  554
Withdrawn during year . . . 340
Forfeited during year . . . .  3
Matured during year . . . .  69
Shares now pledged . . . .  459
Shares in force . . . . . 1 , 7 1 1

Membership.
Added during year 75
Withdrawn during year 56Members . . . ’ 310Borrowers . . . . . 46

Profits Distributed.
Unmatuhed Shakes. 

First term, 2 second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, 2 5 %  on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans.
3 8  r e a l  e s t a t e  l o a n s  (average $2,057.89 each; average rate, 6%1: 6%, $78,200. 

9  s h a r e  l o a n s  (average $225.56 each; average rate, 6% ); 6%, $2,030.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$420.00 $204.15 $624.15

4.72 2.29 7.01

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital $20,788 00 Date of Issue. Series. Value Shares
Real estate loans eliminated by in Force.

foreclosure 3,500 00 M ay 1906 13 $191 73 5
Real estate loans eliminated by Nov. 1906 14 180 67 27 4,878 09maturity of shares . 4,000 00 M ay 1907 15 169 89 53 9,004 17Real estate loans repaid 27,100 00 Nov. 1907 16 159 42 10 1,594 20Share loans repaid 1,615 00 M ay 1908 17 149 24 24 3^581 76Real estate by foreclosure 99 00 Nov. 1908 18 139 33 47 6,548 51
Interest . . . . 4,927 07 May 1909 19 129 68 14 1,815 52Fines . . . . 165 80 Nov. 1909 20 120 29 53 6,375 37Withdrawal profits 72 51 M ay 1910 21 111 14 20 2,222 80Cash on hand October, 1916 4,699 60 Nov. 1910 22 102 24 2 204 48May 1911 23 93 58 43 4,023 94$66,966 98 Nov. 1911 24 85 16 10 851 60M ay 1912 25 76 96 118 9,081 28Nov. 1912 26 68 97 78 5,379 66D isbursements. M ay 1913 27 61 21 97 5,937 37Dues capital withdrawn $11,232 00 Nov. 1913 28 53 64 46 2,467 44Dues capital forfeited . 147 00 May 1914 29 46 29 82 3,795 78Dues capital matured . 9,867 00 Nov. 1914 30 39 12 72 2,816 64Profits capital withdrawn 1,696 19 M ay 1915 31 32 16 58 1,865 28Profits capital forfeited 21 60 Nov. 1915 32 25 38 101 2,563 38Profits capital matured 3,708 50 M ay 1916 33 18 77 260 4,880 20Real estate loans 30,200 00 Nov. 1916 34 12 35 318 3,927 30Share loans 740 00 M ay 1917 35 6 09 173 1,053 57Real estate by foreclosure 3,721 05
Interest . . . . 242 63 Dues Daid in advance . 99 00Temporary expense 624 15
Cash on hand October, 1917 4,766 86 $85,925 99

$66,966 98
Dues capital $71,423 00
Profits capital 13,676 99
Unpaid dues 826 00

$85,925 99

Dates of  Examination a n d  Audit, May 11, 12.
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EAST TAUNTON CO-OPERATIVE BANK, TAUNTON.

REAR OF MIDDLEBORO AVENUE (EAST TAUNTON).

Incorporated November 12, 1909. Began business November 15, 1909.

A r t h u r  E . R o b b in s , P r e s i d e n t .  A l b e r t  H . C h a c e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. L. A n t h o n y , C. R. B a r s t o w , A. H. C h a c e , E. N. S. C h a n d l e r , P. H. C o e r , 
H. K. D e a n , L u t h e r  D e a n , C. S. H a r t , M . J. M it c h e l l , C. E. O ’G a r a , C. D. P e ir c e , A. E . 
R o b b in s , W. E. R o s e , G. L. W a l k e r , G. R. W il l ia m s .

S e c u r i t y  C o m m i t t e e :  C . S . H a r t , E . M . S. C h a n d l e r , H . K . D e a n .

Regular meetings for receipt of moneys the first Monday on or after the fifteenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares 
Unpaid interest . 
Cash

$2,000 00 
111,000 00 

1,000 00 
496 35 

3,096 26

Dues capital 
Profits capital 
Guaranty fund 
Surplus

$98,217 00 
16,270 84 

1,098 94 
2,005 83

$117,592 61 $117,592 61

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

M em bersh ip .
682 Added during year 62
430 Withdrawn during year 47
605 Members . . . . . 245

2,316 Borrowers . . . . 67

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 2^g%; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
6 1  r e a l  e s t a t e  l o a n s  (average, $1,819.67 each; average rate, 6% ): 6%, $111,000. 6 s h a r e  l o a n s  (average, $166.67 each; average rate, 6% ); 6%, $1,000.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$250.00 $63.88 $313.88
2.12 .54 2 .66

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . . . .  $27,829 00
Real estate loans repaid . . 35,100 00
Share loans repaid . . . 3,350 00
Interest . . . . .  6,468 07
Fines . . . . .  80 43
Cash on hand October, 1916 . 5,583 16

$78,410 66

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Bonds and notes .
Temporary expense 
Cash on hand October, 1917

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1909 1 $118 22 367 $43,386 74
May 1910 2 109 53 147 16,100 91
Nov. 1910 3 100 99 66 6,665 34
May 1911 4 92 55 31 2,869 05
Nov. 1911 5 84 32 71 5,986 72
May 1912 6 76 31 22 1,678 82
Nov. 1912 7 68 48 39 2,670 72
May 1913 8 60 83 81 4,927 23
Nov. 1913 9 53 37 25 1,334 25
May 1914 10 46 09 76 3,502 84
Nov. 1914 11 39 00 93 3,627 00
May 1915 12 32 08 93 2,983 44
Nov. 1915 13 25 33 349 8,840 17
May 1916 14 18 75 227 4,256 25
Nov. 1916 15 12 34 315 3,887 10
May 1917 16 6 09 314 1,912 26

Dues paid in advance . 445 00

$115,073 84

Dues capital $98,217 00
Profits capital 16,270 84
Unpaid dues 586 00

$115,073 84

$14,067 00 
1,743 52 

54,050 00 
3,140 00 
2,000 00 

313 88 
3,096 26

$78,410 66

Dates of Examination and A udit, October 11, 12.

ECONOMY CO-OPERATIVE BANK, MERRIMAC.

24 MERRIMAC SQUARE.

Incorporated July 26, 1889. Began business August 12, 1889.

Fred S. Hardwick, P r e s i d e n t .  Clifton B. H eath, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. W . Davis, F. S. Hardwick, C. B. H eath, G. G. H oyt, Zenas Lovell, C. W . 
M orrell, F. F. Philbrick, G. S. Preble, A. W . Sawyer, F. C. W illiams.

S e c u r i t y  C o m m i t t e e :  C. W . M orrell, G. W . Davis, A. W . Sawyer.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid premiums 
Unpaid fines
Temporary expense account 
Cash . . . .

Liabilities.
$69,410 00 Dues capital $57,576 00

3,950 00 Profits capital 12,745 68
303 61 Guaranty fund . 1,565 20

16 35 Surplus 1,183 06
43 88 Interest 1,113 98

112 79 Premiums . 62 85
489 86 Fines 52 46

Transfer fees 25
Withdrawal profits 27 01

$74,326 49 $74,326 49
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Shares.
Issued during year 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force

412
Membership.

Added during year 50
65 Withdrawn during year 17
36 Members . . . . . 213

490 Borrowers . . . . . 89
1,290

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
7 9  r e a l  e s t a t e  l o a n s  (average, $878.60 each; average rate, 6.30%): 6.30%, $69,410. 
2 5  s h a r e  l o a n s  (average, $158 each; average rate, 6.30%); 6.30%, $3,950.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$300.00 $90.26 $390.26

4.04 1.21 5.25

Receipts and Disbursements.

Dues capital $14,248 00
Real estate loans repaid 9,250 00
Share loans repaid 1,775 00
Interest . . . . 4,217 85
Premiums . . . . 225 80
Fines . . . . 172 08
Transfer fees . 25
Withdrawal profits . 53 56
Cash on hand October, 1916 581 81

$30,524 35

D isbursements. 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 
Temporary expense 
Interest . . . .  
Cash on hand October, 1917

$2,698 00 
5,048 00 

535 47 
2,106 38 

15,300 00 
3,875 00 

390 26 
81 38 

489 86

$30,524 35

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series Value
’ per Share.

Shares 
in Force. Total Value.

Aug. 1906 
Feb. 1907 
Aug. 1907 
Aug. 1908 
Feb. 1909 
Aug. 1909 
Feb. 1910 
Aug. 1910 
Aug. 1911 
Feb. 1912 
Aug. 1912 
Feb. 1913 
Aug. 1913 
Feb. 1914 
Aug. 1914 
Feb. 1915 
Aug. 1915 
Feb. 1916 
Aug. 1916 
Feb. 1917 
Aug. 1917

35 $188 40
36 177 60
37 166 94
39 146 30
40 136 33
41 126 59
42 117 07
43 107 80
45 90 10
46 81 60
47 73 35
48 65 34
49 57 52
50 49 95
51 42 59
52 35 44
53 28 54
54 21 87
55 15 39
56 9 10
57 3 00

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

15 $2,826 00
23 4,084 80
15 2,504 10
37 5,413 10
45 6,134 85
70 8,861 30
67 7,843 69
85 9,163 00
10 901 00
49 3,998 40

8 586 80
37 2,417 58
44 2,530 88
51 2,547 45
35 1,490 65
40 1,417 60
55 1,569 70
53 1,159 11

153 2,354 67
270 2,457 00
128 384 00

54 00

$70,699 68

$57,576 00
12,745 68

• 378 00

$70,699 68

Date of Examination and Audit, April 4.
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EDWARD EVERETT CO-OPERATIVE BANK, BOSTON.

699 COLUMBIA ROAD (DORCHESTER DISTRICT).

Incorporated August 11, 1916. Began business September 14, 1916.

G eor g e  V . W a t t e n d o r f , P r e s i d e n t . F r a n k  M . W a t t e n d o r f , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. J. C a r e n s , J. D . D ig g in , P. F. G a l l a h u e , P. H . G r a h a m , W . P. H a r r in g t o n  
J. J. H e a l y , G eor ge  K it t r e d g e , John  L a l l y , J. W . L a n e , J. R . M cV e y , F. X .  M a h o n e y  
J. H . M u r p h y , M . J. N o r t o n , C . H . O ’C o n n o r , G . V . W a t t e n d o r f , F. M . W a t t e n d o r f , J A* 
W il l ia m s o n .

S e c u r i t y  C o m m i t t e e :  G . V . W a t t e n d o r f , W . P . H a r r in g t o n , J. A . W il l ia m s o n , J. D . D ig g in , J. J.
H e a l y .

Regular meetings for receipt of moneys second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917

Assets.
Loans on real estate 
Loans on shares .
Temporary expense account 
Cash .

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force

$16,120 00 
387 00 

30 95 
83 22

$16,621 17

781 
156 
40 

187 
. 1,491

Liabilities.
Dues capital . . . . $15,690 00
Profits capital 284 92
Guaranty fund . . . . 15 11
Surplus . . . . . 13 00
Interest . . . . 145 77
Fines . . . . 9 92
Transfer fees . . . . 50
Withdrawal profits 1 15
Forfeiture profits 10 80
Forfeited share account 100 00
Due on uncompleted loans 350 00

$16,621 17

Membership.
Added during year .77
Withdrawn during year 30
Members . . . . . 162
Borrowers . . . . . 23

Profits Distributed.
U n m a t c h e d  Sh a r e s .

Second term, 1)4%; third term, 1)4%; fourth 
term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1 6  r e a l  e s t a t e  l o a n s  (average, $1,007.50 each; average rate, 5.91%): 5)4%, $3,000; 6%, $13,120. 

7 s h a r e  l o a n s  (average, $55.29 each; average rate, 6% ): 6%, $387.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $75.00 $3.39 $78.39Cost per $1,000 of assets 4.51 .20 4.71
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . . . . $14,945 00
Real estate loans repaid 30 00
Share loans repaid 75 00
Uncompleted mortgage loans 350 00
Interest . . . . . 524 89
Fines . . . . . 22 32
Transfer fees . . . . 50
Withdrawal profits 5 35
Forfeited profits . . . . 10 80
Forfeited share account 100 00
Cash on hand October, 1916 1,764 00

$17,827 86

D is b u r s e m e n t s .
Dues capital withdrawn $919 00
Dues capital forfeited 100 00
Profits capital withdrawn 10 70
Profits capital forfeited 10 80
Real estate loans 16,150 00
Share loans . . . . 462 00
Interest . . . . . 13 75
Temporary expense 78 39
Cash on hand October, 1917 83 22

$17,827 86

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1916 1 $14 30 757 $10,825 10
Dec. 1916 2 11 18 217 2,426 06
Mar. 1917 3 8 08 211 1,704 88
June 1917 4 5 02 175 .878 50
Sept. 1917 5 2 00 131 262 00

Suspense dues 1 00
Dues paid in advance . 35 00

$66,132 54

Dues capital $15,690 00
Profits capital 284 92
Unpaid dues 156 00
Suspense profits . 1 62

$16,132 54

D a te s  op E x a m in a t io n  a n d  A u d it , November 30-December 3 inclusive.

ELM HILL CO-OPERATIVE BANK, BOSTON.

77 WARREN STREET, (ROXBURY DISTRICT).

Incorporated April 10, 1916. Began business May 9, 1916.

Sim o n  Sw ig , P r e s i d e n t .  Se l a h  H . T h u b b e r , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L eo  B ie r in g e r , M oses B r o d y , R e u b e n  B r o o m fie ld , E. P. D a v is , C h a r l e s  D o l a n , 
D. J. F e r g u s o n , I. F in e b e r g , E. P . F i n n , G. L. F i n n , T .  E. G a l v i n , M . G e r s t e in , R . S. H a r 
r is o n , N a t h a n  H e l l e r , L o uis  Je so ls o h n , V ic to r  K a u f m a n , J. C . K e n n e d y , L . S. L e v i , B . 
L e v in e , I. M . L e v in e , S. A. L e v in e , B . H . L u d w ig , A l e x a n d e r  M cG r e g o r , P . M e k l e b u r g , 
F r a n c is  M o n a h a n , H a r r y  P o tt e r , W. D. Q u im b y , F . W . R a u s k o l b , G. M. R o s e n , M o rris  
R u d n ic k , E. L . Sn id e r , C. L . Sp it z , F . P . St e a r n s , B . H . Sw i g , L o u is  Sw i g , Sim o n  Sw i g , S. H . 
T h u r b e r .

S e c u r i t y  C o m m i t t e e :  M a u r ic e  G e r s t e in , A l e x a n d e r  M cG r e g o r , L . S. L e v i , W . D . Q u im b y , Sim o n
Sw ig .

Regular meetings for receipt of moneys second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $22,300 00 Dues capital $24,127 00
Loans on shares . 1,184 70 Profits capital 473 22
Temporary expense account 63 52 Guaranty fund . 44 97
Cash . . . . 3,507 97 Surplus 197 35

Interest 373 65
Fines 106 96
Withdrawal profits 20 70
Forfeited share account 1,562 00
Suspense account 122 00
Interest 28 34

$27,056 19 $27,056 19
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Shares.
Issued during year . . . .  858
Withdrawn during year . . . 587
Forfeited during year . . . . 6 7 6
Shares now pledged ». . . . 250
Shares in force . . . . .  1,777

Membership.
Added during year 3 3
Withdrawn during year 9 6
Members . . . . . 2 4 6
Borrowers . . . . 1 9

Profits Distributed.
U n m a t u r e d  S h a r e s .

Second term, 1 J ^ % ; third term, lJ -6 % ; fourth term,
1H%.

Proportion of profits retained on voluntary withdrawals, 30%.

Rates and Averages on Loans.
7 r e a l  e s t a t e  l o a n s  (average, $3,185.71 each; average rate, 6%): 6%, $22,300. 

1 2  s h a r e  l o a n s  (average, $98.72 each; average rate, 6%): 6%, $1,184.70.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

Amount paid for . . . . . . . .  $45.00 $18.52 $63.52
Cost per $1,000 of assets . . . . . . 1.66 .68 2.34

Receipts and Disbursements.

R e c e ip t s .
Dues capital $22,343 00
Share loans repaid 395 00
Interest . . . . 1,140 33
Fines . . . . 207 12
Withdrawal profits 27 78
Forfeited profits . 7 23
Temporary expense 340 18
Forfeited share account 1,728 00
Interest . . . . 28 34
Surplus . . . . 28 84
Suspense account 172 00
Cash on hand October, 1916 6,455 11

$32,872 93

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1916 1 $18 40 760 $13,984 00
Aug. 1916 2 15 26 414 6,317 64
Nov. 1916 3 12 16 273 3,319 68
Feb. 1917 4 9 08 200 1,816 00
M ay 1917 5 6 02 95 571 90
Aug. 1917 6 3 00 35 105 00

Suspense dues 122 00
Dues paid in advance . 158 00 

$26,394 22

Dues capital $24,127 00
Profits capital 473 22
Unpaid dues 1,794 00 

$26,394 22

D is b u r s e m e n t s .
Dues capital withdrawn $4,620 00
Dues capital forfeited . 1,728 00
Profits capital withdrawn 120 99
Profits capital forfeited 89 48
Real estate loans 20,800 00
Share loans 1,579 70
Interest 39 06
Temporary expense 158 58
Forfeited share account 166 00
Surplus . . . . 13 15
Suspense account 50 00
Cash on hand October, 1917 3,507 97

$32,872 93

D a te s  op E x a m in a t io n  a nd  A u d it , July 19-25 inclusive.
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ENTERPRISE CO-OPERATIVE BANK, BOSTON.

271 MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated March 31, 1888. Began business April 3, 1888.

Charles T. W itt, P r e s i d e n t . Robert F. Jordan, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. P. Abbott, H. E. Bragdon, W . E. Foster, R. J. Gove, F. P. Gurnet, A. R . 
H ooper, Eben Hutchinson, R. F. Jordan, W. T. K eough, John Marno, L. B. M cK ie, C. H. 
Packard, W . C. Smith, C. A. T ilden, C. T. W itt.

S e c u r i t y  C o m m i t t e e :  R . F. Jordan, C. A. T ilden, C. T. W itt.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account 
Tax titles . . . .  
Cash . . . .

$12,000 00 
.' 905,900 00 

44,550 00 
1,250 00 
1,808 35 

337 99 
418 63 
433 87 

27,566 43

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . 
Surplus . . . . .  
Interest . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account 
Security committee .
Due on uncompleted loans .

$786,260 00 
165,971 12 

18,050 00 
20,609 96 
.1,469 75 

1 25 
185 39 
390 74 
127 06 

1,200 00

$994,265 27 $994,265 27

Shares. Membership.
Issued during year . 3,134 Added during year 273
Withdrawn during year . 1,774 Withdrawn during year 192
Forfeited during year . 50 Members . . . . . . 1,736
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

204
91

. 6,027 

. 16,658

Borrowers . . . . .

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

. 538

Proportion of profits retained on voluntary withdrawals, 25%.

. Rates and Averages on Loans.
4 -5 5  r e a l  e s t a t e  l o a n s  (average, $1,990.99 each; average rate, 5.96%); 5%, $30,550; 6%, $875,350. 
3 8 9  s h a r e  l o a n s  (average, $186.40 each; average rate, 6% ): 6%, $44,550.

Total Expenses for Year.
Salaries.

$4,254.66
4.28

Other Expenses. Total. 
$1,491.68 $5,746.34

1.50 5.78
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital .
Real estate loans eliminated by 

foreclosure .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages . . . .
Real estate by foreclosure 
Interest . . . .
Fines . . . .  
Transfer fees 
Withdrawal profits 
F orfeited profits .
Temporary expense 
Forfeited share account 
Retired share account

$195,170 00 

2,400 00

17.650 00
112,000 00
20.650 00

1,200 00
100 00 

2,687 20 
54,447 62 

1,836 02 
12 00 

2,725 34 
34 29 

148 00 
463 25

Matured share account 18,299 14
Security committee 102 50
Tax title . . . . 149 47
Cash on hand October, 1916 71,486 03

$540,155 26

Disbursements.
Dues capital withdrawn $64,466 00
Dues capital forfeited . 1,012 00
Dues capital retired 27,812 00
Dues capital matured . 12,956 00
Profits capital withdrawn 10,457 98
Profits capital forfeited 137 35
Profits capital retired . 10,218 36
Profits capital matured 5,042 62
Real estate loans 275,670 00
Share loans 25,725 00
Bonds and notes 12,000 00
Real estate by foreclosure 2,577 71
Interest . . . . 887 31
Temporary expense 5,894 34
Forfeited share account 196 19
Retired share account . 38,594 40
Matured share account 18,299 14
Security committee 107 91
Tax titles . . . . 534 52
Cash on hand October, 1917 27,566 43

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. '  aq1ieper Share.
Shares 

in Force. Total Value.
April 1906 37 $195
Oct. 1906 38 184
April 1907 39 173
Oct. 1907 40 162
April 1908 41 152
Oct. 1908 42 142
April 1909 43 132
Oct. 1909 44 123
April 1910 45 114
Oct. 1910 46 105
April 1911 47 96
Oct. 1911 48 87
April 1912 49 79
Oct. 1912 50 70
April 1913 51 63
Oct. 1913 52 55
April 1914 53 47
Oct. 1914 54 40
April 1915 55 33
Oct. 1915 56 26
April 1916 57 19
Oct. 1916 58 13
April 1917 59 7
Oct. 1917 60 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

23 347 $67,744 81
22 247 45,502 34
45 307 53,249 15
90 294 47,892 60
65 173 26,408 45
66 274 39,088 84
90 266 35,351 40
41 335 41,342 35
10 409 46,666 90
05 381 40,024 05
20 455 43,771 00
57 468 40,982 76
17 744 58,902 48
99 651 46,214 49
02 834 52,558 68
30 863 47,723 90
79 1,039 49,653 81
50 962 38,961 00
42 1,143 38,199 06
55 1,491 39,586 05
88 1,205 23,955 40
40 1,571 21,051 40
11 1,520 10,807 20
00 679 679 00

1,572 00

$957,889 12

$786,260 00
165,971 12

5,658 00

$957,889 12

$540,155 26

Dates op Examination and Audit, March 4-12 inclusive.

I
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EQUITABLE CO-OPERATIVE BANK, LYNN.

145 MUNROE STREET.

Incorporated October 2, 1877. Began business October 8, 1877.

A lbion Bartlett, P r e s i d e n t . Edwin C. Lewis, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Albion Bartlett, J. E. Blanchard, F. W . H ixon, H. W . H oward, Charles 
Leighton, E. C. Lewis, W . P. Lewis, C. L. Long, F. L. Perkins, J. C. F. Phinney, F. J. 
Richards, Z. L. Seymour, G. E. Stevens, A. B. T olman, J. W . W hyte.

S e c u r i t y  C o m m i t t e e :  C. L. Long, W . P. Lewis, F. L. Perkins.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

$140,000 00 
3,882,930 00 

139,389 00 
4,798 51 
9,477 57 

428 40 
34 50 

320,273 19

Liabilities.
Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines
Transfer fees 
Forfeited share account 
Matured share account

$3,698,610 00 
666,632 55 

56,431 75 
35,758 62 
19,768 94 

597 78 
3 00 

1,092 08 
4,008 20

Personal accounts 77 08
Due on uncompleted loans . 14,351 17

$4,497,331 17 $4,497,331 17

Shares. Membership.
Issued during year . 16,761 Added during year . 1,576
Withdrawn during year . 14,367 Withdrawn during year . 1,596
Forfeited during year 151 Members . . . . . 7,927
Matured during year . 1,648 Borrowers . . . . . 2,475
Shares now pledged . 26,258
Shares in force . 77,698 Profits Distributed.

Unmatured Shares. 
First term, 2J^%; second term, 2 } 4 % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
1 , 9 1 4  r e a l  e s t a t e  l o a n s  (average, $2,028.70 each; average rate, 5.40%); 5%, $746,750; 5p(%> $143,495;

5 V 2 % ,  $2,936,735; 5 H % .  $31,825; 6%, $19,825; 6U % ,  $1,600; 6 H % ,  $1,400; 7%, $1,300.
1 , 2 5 2  s h a r e  l o a n s  (average, $111.33 each; average rate, 5.49%); 5%, $1,950; 5M%> $879; 5J^%,

$135,720; 5M%. $360; 6%, $480.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $6,638.33 $4,075.05 $10,713.38
Cost per $1,000 of assets ..........................................  1.48 .91 2.39
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $926,643 00
Real estate loans eliminated by

foreclosure . 21,200 00
Real estate loans eliminated by

maturity of shares . 18,925 00
Real estate loans repaid 629,055 00
Share loans repaid 117,405 00
Uncompleted mortgage loans 34,489 35
Real estate by foreclosure 16,860 12
Interest . . . . . 223,907 55
Fines . 5,418 86
Transfer fees . . . . 39 50
Temporary expense 1,098 57
Forfeited share account 2,493 92
Matured share account 4,008 20
Discount . . . .  . 2,164 58
Interest and taxes 60 84
Cash on hand October, 1916 384,228 18

-vJ $2,387,997 67

Disbubsements .
Dues capital withdrawn $500,703 00
Dues capital forfeited . 4,158 00
Dues capital matured . 241,633 00
Profits capital withdrawn 71,320 38
Profits capital forfeited 509 38
Profits capital matured 86,948 48
Real estate loans 839,188 00
Share loans . . . . 127,800 00
Uncompleted mortgage loans 20,138 18
Bonds and notes 140,000 00
Real estate by foreclosure 19,155 14
Interest . . . . . 2,726 24
Temporary expense 11,322 46
Forfeited share account 2,061 38
Interest and taxes 60 84
Cash on hand October, 1917 320,273 19

$2,387,997 67

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. persìmre. in Force. Total Value.
Oct. 1905 56 $197 76 901 $178,181 76
April 1906 57 187 03 781 146,070 43
Oct. 1906 58 176 56 1,040 183,622 40
April 1907 59 166 34 1,064 176,985 76
Oct. 1907 60 156 38 1,232 192,660 16
April 1908 61 146 67 1,080 158,403 60
Oct. 1908 62 137 20 1,138 156,133 60
April 1909 63 127 96 1,799 230,200 04
Oct. 1909 64 118 92 1,932 229,753 44
April 1910 65 110 11 1,803 198,528 33
Oct. 1910 66 101 53 2,317 235,245 01
April 1911 67 93 15 2,658 247,592 70
Oct. 1911 68 84 97 2,671 226,954 87
April 1912 69 76 99 3,273 251,988 27
Oct. 1912 70 69 21 3,747 259,329 87
April 1913 71 61 61 3,650 224,876 50
Oct. 1913 72 54 19 3,700 200,503 00
April 1914 73 46 95 3,741 175,639 95
Oct. 1914 74 39 89 3,461 138,059 29
April 1915 75 33 00 4,523 149,259 00
Oct. 1915 76 26 29 5,015 131,844 35
April 1916 77 19 73 6,370 125,680 10
Oct. 1916 78 13 33 7,537 100,468 21
April 1917 79 7 09 8,099 57,421 91
Oct. 1917 80 1 00 4,166 4,166 00

Dues paid in advance . . . 4,124 00

$4,383,692 55

Dues capital . . . .  $3,698,610 00
Profits capital . . . .  666,632 55
Unpaid dues . . . .  18,450 00

$4,383,692 55

Dates of Examination and Audit, January 12-31 inclusive.
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EQUITY CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.

Incorporated February 9, 1887. Began business March 17, 1887.

G eor ge  W .  B r o o k s , P r e s i d e n t .  G eor ge  O . B r id g e s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  D a vid  A r m it a g e , H a r r y  B a l l a r d , E . J. B a r d w e l l , A l e x a n d e r  B e l is l e , G . O. 
B r id g e s , G. W . B r o o k s , A l b e r t  E r ik s o n , H . E . F a y e r w e a t h e r , G. F . H a l l , J. J. H ig g in s , 
U r g e l  Ja c q u e s , H . A . M o w e r , L. M . P e tt e r s o n , N. G. W ill ia m s .

S e c u r i t y  C o m m i t t e e :  E . J. B a r d w e l l , J. J. H ig g in s , U r g e l  Ja c q u e s .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Security committee 
C ash . .

$1,201,050 00 
30,000 00 

5,738 00 
1,175 53 

686 43 
16 00 
51 58 

27,601 27

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Due on uncompleted loans 
Suspense account 
Bills payable

$1,024,443 00 
173,244 90 

19,057 73 
18,211 50 
11,620 04 

839 94 
2 25 

510 02 
826 71 

6,650 00 
912 72 

10,000 00

$1,266,318 81 $1,266,318 81

Shares. Membership.
Issued during year . 4,976 Added during year 392
Withdrawn during year . 3,145 Withdrawn during year 316
Forfeited during year . 41 Members . . . . . 2,331
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

354 
215 

. 7,121 

. 23,435

Borrowers . . . . .

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 2)4% ; second term, 2)4%.

579

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
4 8 1  r e a l  e s t a t e  l o a n s  (average, $2,496.98 each; average rate, 5.43%): 5%, $192,800; 5)4%, $47,500; 

5)4% , $40,600; 5)4%, $17,400; 5)4% , $816,150; 5)4%, $10,300; 5)4%, $8,200; 5)4%, $15,100; 
6%, $35,050; 6)4%, $2,950; 6)4%, $250; 6)4%, $250; 6)4% , $1,400; 6)4%, $6,600; 6)4%, 
$1,800; 6)4% , $2,200; 7%, $2,500.

1 5 7  s h a r e  l o a n s  (average, $191.08 each; average rate, 5.49%): 5%, $1,600; 5)4%, $100; 5)4, $100; 5)4%, 
$1,050; 5)4%, $25,800; 5)4%, $300; 5)4%, $300; 5)4%, $100; 6)4%, $50; 6)4%, $450; 6)4%, $50; 
7)4%, $50; 7)4%, $50.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,094.99 $945.24 $3,040.23
1.65 .75 2.40

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $277,070 00
Real estate loans eliminated by

foreclosure 6,450 00
Real estate loans eliminated by

maturity of shares . 7,200 00
Real estate loans repaid 226,800 00
Share loans repaid 23,850 00
Uncompleted mortgage loans 32,900 00
Mortgages . . . . 494 00
Bonds and notes 6,761 00
Real estate by foreclosure 14,401 24
Interest . . . . 64,822 05
Fines . . . . 2,700 63
Transfer fees 10 25
Withdrawal profits 1,661 65
Forfeited profits . 19 19
Forfeited share account 63 00
Security committee 376 50
Profits capital 1 40
Suspense account 950 17
Certificate of deposit . 79,000 00
Bills payable 10,000 00
Cash on hand October, 1916 7,508 18

$763,039 26

D is b u r s e m e n t s .
Dues capital withdrawn $122,058 00
Dues capital forfeited . 1,546 00
Dues capital retired 37,221 00
Dues capital matured . 30,541 00
Profits capital withdrawn 19,197 57
Profits capital forfeited 404 03
Profits capital retired . 9,646 50
Profits capital matured 11,605 31
Real estate loans 390,800 00
Share loans 31,750 00
Uncompleted mortgage loans 31,150 00
Bonds and notes 6,761 00
Real estate by foreclosure 3,222 08
Interest . . . . 1,843 47
Temporary expense 3,040 23
F orfeited share account 278 70
Security committee 355 70
Taxes and insurance paid 16 00
Surplus . . . . 1 40
Certificate of deposit . 34,000 00
Cash on hand October, 1917 27,601 27

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. • Sfer®s0 Total Value, in Jborce.

Mar. 1906 39 $193 62 145 $28,074 90
Sept. 1906 40 182 45 185 33,753 25
Mar. 1907 41 171 55 144 24,703 20
Sept. 1907 42 161 01 123 19,804 23
Mar. 1908 43 150 76 135 20,352 60
Sept. 1908 44 140 82 524 73,789 68
Mar. 1909 45 131 18 568 74,510 24
Sept. 1909 46 121 81 652 79,420 12
Mar. 1910 47 112 71 670 75,515 70
Sept. 1910 48 103 86 677 70,313 22
Mar. 1911 49 95 22 803 76,461 66
Sept. 1911 50 86 87 723 62,807 01
Mar. 1912 51 78 71 835 65,722 85
Sept. 1912 52 70 75 754 53,345 50
Feb. 1913 53 64 27 1,281 82,329 87
Aug. 1913 54 56 73 525 29,783 25
Feb. 1914 55 49 36 1,358 67,030 88
Aug. 1914 56 42 19 1,086 45,818 34
Feb. 1915 57 35 21 1,735 61,089 35
Aug. 1915 58 28 41 1,287 36,563 67
Feb. 1916 59 21 80 2,543 55,437 40
Aug. 1916 60 15 36 2,528 38,830 08
Feb. 1917 61 9 10 2,989 27,199 90
Aug. 1917 62 3 00 1,165 3,495 00

Suspense dues 1 00
Dues paid in advance . 1,174 00

$1,207,326 90

Dues capital $1,024,443 00
Profits capital 173,244 90
Unpaid dues 9,639 00

$1,207,326 90

$763,039 26

D a t e s  op E x a m in a t io n  a n d  A u d it , September 27-October 10 inclusive.

EUREKA CO-OPERATIVE BANK, BOSTON.

940 TREMONT STREET.

Incorporated August 2, 1910. Began business September 1, 1910.

Je sse  G o o d e , P r e s i d e n t .  D a v id  E . C b a w f o k d , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. W . A. C e a w p o b d , D. E. C r a w f o r d , Je sse  G ood e , F . N. J o h n so n , S. L . M er 
c h a n t , R. G. Sm it h , J. B. S t o k e s .

S e c u r i t y  C o m m i t t e e :  F. N. Jo h n so n , R . G. Sm it h , J. B. St o k e s .

Regular meetings for receipt of moneys the first Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $16,350 00 Dues capital . . . . $18,774 00
Loans on shares . 1,333 00 Profits capital . . . . 2,166 27
Permanent expense account 237 91 Guaranty fund . . . . 169 50
Cash . . . . 4,187 00 Surplus . . . . . 265 75

Interest . . . . . 142 62
Fines . . . . . 6 37
Withdrawal profits 1 41

\ Forfeited share account 576 46
Suspense account 5 53

$22,107 91 $22,107 91

Shares. Membership.
Issued during year 125 Added during year 16
Withdrawn during year 43 Withdrawn during year 16
Forfeited during year . 23 Members . . . . . 102
Shares now pledged 163 Borrowers . . . . . 31
Shares in force 510

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 2J^%; second term, 2>^%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
I S  r e a l  e s t a t e  l o a n s  (average, $1,257.69 each; average rate, 5.77%); 5J^%, $7,400; 6%, $8,950. 
1 8  s h a r e  l o a n s  (average, $74.05 each; average rate, 6%); 6%, $1,333.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

$104.19 $104.19
4.71 4.71

Receipts and Disbursements.

R e c e ip t s .
Dues capital . . . . $5,119 00
Real estate loans repaid 300 00
Share loans repaid 884 00
Interest . . . . . 988 15
Premiums . . . . . 3 80
Fines . . . . . 63 40
Withdrawal profits 17 48
Forfeited profits . . . . 18 49
Forfeited share account 442 66
Suspense account 8 00
Guaranty fund . . . . 4 31
Cash on hand October, 1916 5,890 08

$13,739 37

D is b u r s e m e n t s .
Dues capital withdrawn $1,541 00
Dues capital forfeited . 404 00
Profits capital withdrawn 157 81
Profits capital forfeited 84 06
Real estate loans 6,100 00
Share loans . . . . 855 00
Temporary expense 69 19
Permanent expense 216 00
Forfeited share account 113 00
Surplus . . . . . 4 31
Suspense account 8 00
Cash on hand October, 1917 4,187 00

$13,739 37

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. !Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1910 1 $101 57 23 $2,336 11
Dec. 1910 2 97 53 6 585 18
Mar. 1911 3 93 52 13 1,215 76
June 1911 4 89 52 12 1,074 24
Sept. 1911 5 85 53 13 1,111 89
Dec. 1911 6 81 55 4 326 20
Mar. 1912 7 77 62 10 776 20
Sept. 1912 8 69 87 43 3,004 41
Mar. 1913 9 62 38 31 1,933 78
Sept. 1913 10 55 05 18 990 90
Mar. 1914 11 47 84 73 3,492 32
Sept. 1914 12 40 81 13 530 53
Mar. 1915 13 33 96 38 1,290 48
Sept. 1915 14 27 27 34 927 18
Mar. 1916 15 20 73 33 684 09
Sept. 1916 16 14 33 50 716 50
Mar. 1917 17 8 09 50 404 50
Sept. 1917 18 2 00 46 92 00

Dues paid in advance . 90 00

$21,582 27

Dues capital $18,774 00
Profits capital 2,166 27
Unpaid dues 642 00

$21,582 27

D a t e s  of  E x a m in a t io n  a n d  A u d it , M ay 17, 18.
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EVERETT CO-OPERATIVE BANK, EVERETT.

449 B, BROADWAY.

Incorporated September 24, 1890. Began business October 14, 1890.

C h a r le s  B . L a d d , P r e s i d e n t .  ’  E r n e s t  R . F a l l , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  D . P. B a il e y , E. R. F a l l , C. S. H a l l e t t , M. P. H a r v e y , G. E. H u n t , C. B. L a d d , 
C. C. N ic h o l s , J. W . P h il b r ic k , G. W . P l a is t e d , W . J. R o c k w o o d , W .  C. S im e s , P. C. W e e k s .

S e c u r i t y  C o m m i t t e e :  C. B. L a d d , E. R. F a l l , G. W . P l a is t e d .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Unpaid fines
Temporary expense account 
Cash .

. $401,835 00
11,633 00 

100 63 
67 52 

31,108 10

Liabilities.
Dues capital $362,202 00
Profits capital 53,124 49
42 matured shares represented by

certificates 8,400 00
Guaranty fund , 5,030 64
Surplus 3,778 44
Interest 697 64
Transfer fees 75
Withdrawal profits 52 31
Forfeiture profits 51
Forfeited share account 26 35
Matured share account 11,406 12
Rent account 25 00

$444,744 25 $444,744 25

Shares.
Issued during year . . . .
Withdrawn during year 
Forfeited during year . . . .
Matured during year . . . .
Shares now pledged . . . .
Shares in force . . . .• '  •
Matured shares represented by certificates

2,450
1,441

22
68

2,666
9,805

42

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 2% % ' ,  second term, 2 % % .

218
159

1,240
273

M a t u r e d  Sh a r e  C e r t if ic a t e s . 
First term, 2)4%; second term, 2*4%.

Proportion of profits retained on voluntary withdrawals, 15% on series not over 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
S O I  r e a l  e s t a t e  l o a n s  (average, $1,999.17 each; average rate, 5.95%): 5%, $17,950; 6%, $383,885. 
1 0 6  s h a r e  l o a n s  (average, $109.74 each; average rate, 6%): 6%, $11,633.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,275.00 $1,154.36 $2,429.36
. . . . 2 .87 2.59 5.46Amount paid for .

Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital *113,463 00
Real estate loans repaid 29,680 00
Share loans repaid 11,523 00
Interest . . . . . 23,147 46
Fines . . . . . 738 19
Transfer fees . . 3 50
Withdrawal profits 475 19
Forfeited profits . . . . 4 74
Temporary expense . . 75 00
Forfeited share account 226 27
Matured share account 7,009 55
Matured share certificate account . 5,800 00
Cash on hand October, 1916 23,873 22

$216,019 12

D is b u r s e m e n t s .
Dues capital withdrawn *41,122 00
Dues capital forfeited . 269 00
Dues capital matured . 9,860 00
Profits capital withdrawn 5,052 87
Profits capital forfeited 31 58
Profits capital matured 3,737 67
Real estate loans 107,900 00
Share loans 10,555 00
Interest . . . . 419 38
Temporary expense 2,204 36
Forfeited share account 214 75
Matured share account 3,524 63
Personal accounts 19 78
Cash on hand October, 1917 31,108 10

$216,019 12

Reconciliation of Share Account with Dues 
and Profits Capital. V

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

April 1906 32 *189
Oct. 1906 33 178
April 1907 34 168
Oct. 1907 35 158
April 1908 36 148
Oct. 1908 37 138
April 1909 38 129
Oct. 1909 39 120
April 1910 40 111
Oct. 1910 41 102
April 1911 42 94
Oct. 1911 43 85
April 1912 44 77
Oct. 1912 45 69
April 1913 46 62
Oct. 1913 47 54
April 1914 48 47
Oct. 1914 49 40
April 1915 50 33
Oct. 1915 51 26
April 1916 52 19
Oct. 1916 53 13
April 1917 54 7
Oct. 1917 55 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

21 38 *7,189 98
62 38 6,787 56
28 46 7,740 88
20 22 3,480 40
38 2 296 76
77 46 6,383 42
42 145 18,765 90
25 127 15,271 75
34 216 24,049 44
63 214 21,962 82
14 443 41,704 02
83 310 26,607 30
76 321 24,960 96
88 242 16,910 96
17 260 16,164 20
65 653 35,686 45
32 542 25,647 44
17 564 22,655 88
20 752 24,966 40
41 961 25,380 01
80 1,104 21,859 20
36 1,121 14,976 56
10 1,132 8,037 20
00 506 506 00

633 00

$418,624 49

$362,202 00
53,124 49
3,298 00

$418,624 49

D a t e s  op E x a m in a t io n  a n d  A u d it , March 8-13 inclusive.

FALL RIVER CO-OPERATIVE BANK, FALL RIVER.
29-33 ̂ BEDFORD STREET.

Incorporated December 1; 1888. Began business December 12, 1888.

E ric W . B o r d e n , P r e s i d e n t .  F r a n k  E . W e s t g a t e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  R. N. A l l e n , E. W . B o r d e n , Je ff e r s o n  B o r d e n , Jr., S. H. B o r d e n , C. A. B r o w n , 
M . R. B r o w n , R. W . B u r r e l l , C. E. B u r y , B. D. D a v o l , C. D. D a v o l , E. J. F r e n c h , J. W . 
G r a n t , H . M . H a t h a w a y , P. H . H o od , John  I s h e r w o o d , E. B . Je n n in g s , G . O. L a th r o p , 
A. N. L in c o l n , E. A. L in c o l n , E. B. L o v e l l , F. J. M cL a n e , J. A. P e a r s o n , R. G . R i l e y , F. E. 
W e s t g a t e .

S e c u r i t y  C o m m i t t e e :  B. D. D a v o l , E. A. L in c o l n , C. A. B r o w n .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loaps on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Cash . . . .

*30,000 00 
1,509,750 00 

31,100 00 
3,100 00 
1,883 65 

557 53 
31,635 45

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
119 matured shares represented by 

certificates
Guaranty fund . . . .  
Surplus .
Interest . . . . .
Fines . . . . .  
Forfeited share account

*1,320,477 00 
196,447 83

23,800 00 
19,037 55 
33,908 76 
14,067 29 

269 20 
19 00

$1,608,026 63 $1,608,026 63
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Shares.
Issued during year . . . .  8,003
Withdrawn during year . . . 7,370
Forfeited during year . . . . 22
Retired during year . . . .  320
Matured during year . . . .  9
Shares now pledged . . . .  9,469
Shares in force . . . . .  34,264
Matured shares represented by certificates 119

Membership.
Added during year . . . .  537
Withdrawn during year . . . 576
Members . . . . . .  3,334
Borrowers . . . . 924

Profits Distributed.
U n m a t u r e d  Sh a k e s .

First term, 2 % % ;  second term, 2 % % .

M a t u r e d  Sh a r e  C e r t if ic a t e s . 
First term, 2% % ;  second term, 2% % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
7 8 8  r e a l  e s t a t e  l o a n s  (average, $1,915.92 each; average rate, 5 % % ) :  5 % % ,  $1,509,750. 
1 8 0  s h a r e  l o a n s  (average, $172.79 each; average rate, 5 ^ % ): 5K%> $31,100.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,779.71 $1,519.76 $4,299.47
1.73 .94 2.67

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

R e c e ip t s .
Dues capital . $410,857 00
Real estate loans eliminated by

foreclosure . 3,050 00
Real estate loans eliminated by

maturity of shares 1,800 00
Real estate loans repaid 315,000 00
Share loans repaid 33,100 00
Mortgages . . . . 200 00
Real estate by foreclosure 4,348 25
Interest . . . . 80,454 23
Fines . . . . 1,537 45
Forfeited share account 5 00
Personal accounts 74 44
Profits capital 20
Cash on hand October, 1916 57,148 13

$907,574 70

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans
Share loans . . . .  
Bonds and notes 
Real estate by foreclosure 
Interest . . . . .
Temporary expense 
Forfeited share account 
Matured share certificate account . 
Personal accounts 
Fines . . . .
Dividends on matured share certifi

cates . . . . .  
Cash on hand October, 1917

$907,574 70

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1906 37 $179 73 210 $37,743 30
Mar. 1907 38 169 33 350 59,265 50
Sept. 1907 39 159 21 306 48,718 26Mar. 1908 40 149 33 400 59,732 00
Sept. 1908 41 139 74 303 42,341 22
Mar. 1909 42 130 32 567 73,891 44
Sept. 1909 43 121 14 424 51,363 36
Mar. 1910 44 112 18 646 72,468 28
Sept. 1910 45 103 44 429 44,375 76
Mar. 1911 46 94 93 747 70,912 71
Sept. 1911 47 86 64 677 58,655 28
Mar. 1912 48 78 51 1,345 105,595 95
Sept. 1912 49 70 62 1,515 106,989 30
Mar. 1913 50 62 91 1,786 112,357 26
Sept. 1913 51 55 42 1,451 80,414 42
Mar. 1914 52 48 12 1,576 75,837 12
Sept. 1914 53 41 01 1,666 68,322 66
Mar. 1915 54 34 08 3,246 110,623 68
Sept. 1915 55 27 33 3,015 82,399 95
Mar. 1916 56 20 75 3,105 64,428 75
Sept. 1916 57 14 34 3,841 55,079 94
Mar. 1917 58 8 09 4,241 34,309 69
Sept. 1917 59 2 00 2,418 4,836 00
Dues paid in advance . 1,186

$1,521,847

00

83

Dues capital . $1,320,477 00
Profits capital 196,447 83
Unpaid dues 4,923 00

$1,521,847 83

$222,067 00 
617 00 

42,345 00 
1,309 00 

26,818 55 
95 67 

13,716 35 
496 04 

490,350 00
37.000 00
30.000 00 

2,740 71
803 23 

4,299 47 
1,046 86 
1,000 00 

74 84 
1 32

1,158 21 
31,635 45

D a t e s  of  E x a m in a t io n  a n d  A u d it , May 21-June 7 inclusive.
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FARRAGUT CO-OPERATIVE BANK, BOSTON.

236 K STREET (SOUTH BOSTON DISTRICT).

Incorporated December 30, 1909. Began business February 15, 1910.

G u ilfor d  D. B r o w n , P r e s i d e n t . T h eo d o r e  L . K e l l y , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . E. B r a c e , G. D. B r o w n , A l lan  C a m p b e l l , C. J. C o l l in s , J. H. C o r n e t , 
T. L. K e l l y , H. T. M o r se , F. B. M o r t o n , M . J. O ’L e a r y , C. W . P i k e , E. J. P o w e r s , P. H. 
R a f t e r y , J. W . R e d m o n d , E. R. S p in n e y , E. H. W i l l e y , A. R. W ood .

S e c u r i t y  C o m m i t t e e :  E. R. Sp in n e y , G. D. B r o w n , P. H. R a f t e r y , C. W . P i k e , A l lan  C a m p b e l l .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Suspense account
Cash . . . .

$121,330 00 
4,935 00 
1,493 58 

227 71 
21 17 
18 32 

5,849 48

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$111,881 00 
17,970 45 

1,235 28 
2,033 35 

755 18

$133,875 26 $133,875 26

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force

312
354

17
819

2,236

Membership.
Added during year 27
Withdrawn during year 50
Members . . . . . 285
Borrowers . . . . . 74

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 114%, second term, 1M%> third term, 
1M%; fourth term, 1 ]4 % -

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; 20% on 
series from 4 to 5 years old; 15% on series from 5 to 6 years old; 10% on series from 6 to 7 years 
old; 5% on series from 7 to 8 years old; after 8 years none.

Rates and Averages on Loans.
5 7  r e a l  e s t a t e  l o a n s  (average, $2,128.59 each; average rate, 5.40%); 5%, $27,430; 5M%> $2,600; 5>2%, 

$87,300; 6%, $4,000.
2 8  s h a r e  l o a n s  (average, $176.25 each; average rate, 6%); 6%, $4,935.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$194.00 $52.78 $246.78
1.45 .39 1.84

Amount paid for .
Cpst per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $27,190 00
Real estate loans eliminated by

foreclosure 1,400 00
Real estate loans repaid 1,750 00
Share loans repaid 6,070 00
Interest . . . . 6,594 07
Fines . . . . 159 92
Transfer fees 50
Withdrawal profits 292 76
Forfeited share account 302 10
Guaranty fund . 14 73
Surplus . . . . 6 97
Profits capital 15 95
Security committee 35 00
Cash on hand October, 1916 11,842 59

$55,674 59

D is b u r s e m e n t s .
Dues capital withdrawn $14,025 00
Dues capital forfeited . 299 00
Profits capital withdrawn 1,982 97
Profits capital forfeited. 23 50
Real estate loans 24,450 00
Share loans . . . . 6,975 00
Real estate by foreclosure 1,493 58
Temporary expense 246 78
Withdrawal profits 3 10
Forfeited share account 307 90
Surplus . . . . . 18 28
Cash on hand October, 1917 5,849 48

$55,674 59

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Feb. 1910 1 $113 71 383 $43,550 93
May 1910 2 109 32 57 6,231 24
Nov. 1910 3 100 70 36 3,625 20
Feb. 1911 4 96 47 107 10,322 29
May 1911 5 92 29 46 4,245 34
Aug. 1911 6 88 16 13 1,146 08
Nov. 1911 7 84 09 59 4,961 31
Feb. 1912 8 80 05 63 5,043 15
May 1912 9 76 07 15 1,141 05
Aug. 1912 10 72 14 41 2,957 74
Nov. 1912 11 68 27 18 1,228 86
Feb. 1913 12 64 43 142 9,149 06
May 1913 13 60 65 35 2,122 75
Aug. 1913 14 56 90 94 5,348 60
Nov. 1913 15 53 21 68 3,618 28
Feb. 1914 16 49 57 71 3,519 47
May 1914 17 45 97 34 1,562 98
Aug. 1914 18 42 41 49 2,078 09
Nov. 1914 19 38 90 107 4,162 30
Feb. 1915 20 35 43 49 1,736 07
May 1915 21 32 00 35 1,120 00
Aug. 1915 22 28 62 37 1,058 94
Nov. 1915 23 25 28 115 2,907 20
Feb. 1916 24 21 98 83 1,824 34
May 1916 25 18 72 76 1,422 72
Aug. 1916 26 15 50 110 1,705 00
Nov. 1916 27 12 32 71 874 72
Feb. 1917 28 9 18 107 982 26
May 1917 29 6 08 53 322 24
Aug. 1917 30 3 02 62 187 24

Dues paid in advance . 318 00

$130,473 45

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues

. $111,881 00 
17,970 45 

615 00 
7 00

»
$130,473 45

D a t e s  of  E x a m in a t io n  a n d  A u d it , March 26-29 inclusive.

I
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FEDERAL CO-OPERATIVE BANK, BOSTON.

161 DEVONSHIRE STREET.

Incorporated January 29, 1890. Began business February 6, 1890.

D a n ie l , L. M a h o n e y , P r e s i d e n t . T h o m as  J. B r o w n e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L. W . B l a n c h a r d , T. J. B r o w n e , J. F. J. C o u n t ie , J. A. G a l v i n , C .P . H a n l o n , 
J. D. H o l l a n d , G . C . K e e n a n , D. L. M a h o n e y , F. H . M a in e , J. J. M cG a n n , J. W . M cG r a t h , 
F. G . P r a t t , W . J. Q u in n , E. P . Su l l iv a n , J. F. Su l l iv a n , W . H . T u c k e r , J. L. W a l s h , F. G . 
W a s h b u r n .

Security Committee: D. L. M a h o n e y , J. F. J. C o u n t ie , W . J. Q u in n , F..G . W a s h b u r n .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Cash . . . .

$ 2,000 00 
416,990 00 

19,780 00 
4,645 00 

145 11 
1,717 87 
9,894 18

Dues capital . . . .  $364,582 00
Profits capital . . . . 59,778 55
114 matured shares represented by

certificates . . . .  22,800 00
Guaranty fund . . . .  4,227 71
Surplus . . . . .  3,259 67
Forfeited share account . . 86 60
Dividend on matured share certifi

cates . . . . .  437 63

$455,172 16 $455,172 16

Shares.
Issued during year . . . .
Withdrawn during year 
Forfeited during year . . . .
Matured during year . . . .
Shares now pledged . . . .
Shares in force . .
Matured shares represented by certificates

1,718
1,561

77
222

3,045
8,116

114

Membership.
Added during year 148
Withdrawn during year 176
Members . . . . . 948
Borrowers . . . . . 276

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 114%; second term, 1 third term, 
114%; fourth term, 1 % % .

M a t u r e d  Sh a r e  C e r t if ic a t e s .
First term, 1J4%; second term, 134%; third term, 

1J4%; fourth term, 1J4%-

Proportion of profits retained on voluntary withdrawals, 25% for first four years; after four years, none.

Rates and Averages on Loans.
1 8 2  r e a l  e s t a t e  l o a n s  (average, $2,291.15 each; average rate, 5.44%); 5%, $57,260; 534%. $2,800; 534%.

$344,110; 5 K % ,  $4,350; 6%, $5,270; 6M%, $600.
1 8 9  s h a r e  l o a n s  (average, $104.65 each; average rate, 6%): 6%, $19,780.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$999.96 $868.16 $1,868.12

2.20 1.90 4.10
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $98,037 00
Real estate loans eliminated by

foreclosure 9,700 00
Real estate loans eliminated by

maturity of shares . 3,400 00
Real estate loans repaid 60,240 00
Share loans repaid 21,570 00
Mortgages . . . . 115 00
Real estate by foreclosure 11,314 76
Interest . . . . 23,482 30
Fines . . . . 549 60
Withdrawal profits 323 96
Forfeited profits . 4 79
Forfeited share account 249 86
Matured share certificate account . 23,600 00
Surplus . . . . 3 03
Guaranty fund . 53 30
Cash on hand October, 1916 27,026 97

$279,670 57

D is b u r s e m e n t s .
Dues capital withdrawn $56,882 00
Dues capital forfeited . 761 00
Dues capital matured . 32,599 00
Profits capital withdrawn 7,936 09
Profits capital forfeited 91 52
Profits capital matured 12,078 54
Real estate loans 120,260 00
Share loans . . . . 23,150 00
Bonds and notes 2,000 00
Real estate by foreclosure 10,173 63
Temporary expense 1,868 12
Forfeited share account 297 67
Dividend, matured share certifi-

cates . . . . . 124 87
Matured share certificate account . 800 00
Profits capital . . . . 3 03
Guaranty fund . . . . 750 92
Cash on hand October, 1917 9,894 18

$279,670 57

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pX are. Total Value.

Nov. 1905 34 $196
May 1906 35 185
Nov. 1906 36 175
May 1907 37 165
Nov. 1907 38 155
May 1908 39 145
Nov. 1908 40 136
May 1909 41 126
Nov. 1909 42 117
May 1910 43 109
Nov. 1910 44 100
M ay 1911 45 92
Aug. 1911 46 88
Nov. 1911 47 83
Feb. 1912 48 79
M ay 1912 49 75
Aug. 1912 50 72
Nov. 1912 51 68
Feb. 1913 52 64
May 1913 53 60
Aug. 1913 54 56
Nov. 1913 55 53
Feb. 1914 56 49
M ay 1914 57 45
Aug. 1914 58 42
Nov. 1914 59 38
Feb. 1915 60 35
M ay 1915 61 32
Aug. 1915 62 28
Nov. 1915 63 25
Feb. 1916 64 21
May 1916 65 18
Aug. 1916 66 15
Nov. 1916 67 12
Feb. 1917 68 9
M ay 1917 69 6
Aug. 1917 70 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues

31 55 $10,797 05
71 36 6,685 56
36 41 7,189 76
20 58 9,581 60
35 58 9,010 30
68 56 8,158 08
20 197 26,831 40
94 102 12,947 88
92 239 28,182 88
10 186 20,292 60
50 266 26,733 00
13 212 19,531 56
00 59 5,192 00
96 209 17,547 64
94 173 13,829 62
99 151 11,474 49
06 153 11,025 18
19 230 15,683 70
36 339 21,818 04
60 341 20,664 60
87 162 9,212 94
21 203 10,801 63
56 294 14,570 64
97 200 9,194 00
41 96 4,071 36
89 259 10,072 51
43 305 10,806 15
00 308 9,856 00
62 263 7,527 06
28 270 6,825 60
98 309 6,791 82
72 397 7,431 84
50 288 4,464 00
32 477 5,876 64
18 424 3,892 32
08 435 2,644 80
02 265 800 30

558 00

$428,574 55

$364,582 00
59,778 55
4,198 00

% 16 00

$428,574 55

D a te s  of E x a m in a t io n  an d  A u d it , February 23-M arch 4 inclusive.

FELLSWAY CO-OPERATIVE BANK, MALDEN.

95 PLEASANT STREET.

Incorporated April 7, 1915. Began business June 7, 1915.

P e t e r  F. J. C a r n e y , P r e s i d e n t . F r a n k  A. H a n n a n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. H . B e n o it , M . E. B o y l e , H . A. B u c k l e y , E. E. B u r n s , P . F . J. C a r n e y , F . A. 
S. C o sg r o v e , J. H . C o sg r o v e , M . F . C u n n in g h a m , F . C . D o u c e t t e , W . J. D r isc o l l , J J. 
F itz g e r a l d , G io v a n n i  G ia n q u it t o , E. M . G u t h r ie , H . W . H i b b e t t , J. J. K e a n e y , J. B . 
K e n n e d y , G. A. M cC o r m a c k , C h a r l e s  M cK e e v e r , P . J. M cSh a n e , J. S. P o t t e r , L. l ! 
R a m s d e l l , T . P . R il e y , D . P . R o s s it e r , C h a r l e s  S c h u m a c h e r , F . J. W e l s h , S. F . W e l s h .

S e c u r i t y  C o m m i t t e e :  S. F. W e l s h , H. A. B u c k l e y , J. J. F it z g e r a l d .

Regular meetings for receipt of moneys the first Monday of each month.
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No. BANK COMMISSIONER, 77

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $45,450 00 Dues capital . . . . $44,766 00
Loans on shares . 1,150 00 Profits capital . . . . 1,584 56
Permanent expense account 100 00 Guaranty fund . . . . 114 36
Temporary expense account 55 68 Surplus . . . . . 348 86
Cash . . . . 1,451 60 Interest . . . . . 1,012 53

Fines . . . . . 85 44
Transfer fees . . . . 1 25
Withdrawal profits 24 01
Contingent fund 110 00
Over and short account 160 27

$48,207 28 $48,207 28

Shares. Membership.
Issued during year 562 Added during year 562
Withdrawn during year 599 Withdrawn during year 599
Shares now pledged 234 Members . . . . . 349
Shares in force . 2,128 Borrowers . . . . . 33

Profits Distributed.
U n m a t u k e d  Sh a r e s .

First Term, 2%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 20% on series not over 5 years old; after 5 years,
none.

Rates and Averages on Loans.
2 1  r e a l  e s t a t e  l o a n s  (average, $2,164.28 each; average rate, 5.52%): 5J^%, $43,650; 6%, $1,800. 
1 0  s h a r e  l o a n s  (average, $115 each; average rate, 6%): 6%, $1,150.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . - $196.90 $196.90
Cost per $1,000 of assets . 4.08 4.08

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e ip t s .
Dues capital . . . . $23,100 00 Date of Issue. Series. Shares 

in Poice. Total Value.
Share loans repaid 1,400 00
Interest . . . . . 2,279 75 June 1915 1 $30 12 1,231 $37,077 72
Fines . . . . . 193 57 Dec. 1915 2 23 66 211 4,992 26
Transfer fees . . . . 1 25 June 1916 3 17 31 139 2,406 09
Withdrawal profits 46 75 Dec. 1916 4 11 09 261 2,894 49
Temporary expense 76 14 June 1917 5 5 00 286 1,430 00
Personal accounts 3 00
Over and short account 160 27 Dues paid in advance 200 00
Surplus . . . . . 199 01
Cash on hand October, 1916 2,011 31 $49,000 55

$29,471 05
Dues capital $44,766 00
Profits capital 1,584 56

D is b u r s e m e n t s . Unpaid dues 2,650 00
Dues capital withdrawn $7,525 00
Profits capital withdrawn 377 55 $49,000 56
Real estate l oans. . . . 18,325 90
Share loans . . . . 1,500 00
Interest . . . . . 62 00
Temporary expense 127 85
Permanent expense 75 15
Personal accounts 21 00
Contingent fund 5 00
Cash on hand October, 1917 1,451 60

$29,471 05

D a t e s  op E x a m in a t io n  a n d  A u d it , September 25, 26.
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FIDELITY CO-OPERATIVE BANK, FITCHBURG.

745 MAIN STREET.

Incorporated April 25, 1888. Began business May 8, 1888.

Sa m u e l  L. G r a v e s , P r e s i d e n t .  W . G. H a t e s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. B. B a r t l e t t , J. H. D a n ie l s , M . F. D u n n , F. H. F o ss , S. L. G r a v e s , W . G. 
H a y e s , H. O. I r v in g , W. C. Jo h n s o n , D . H. M e r r ia m , S. W . M il l e r , W . E. P u t n e y , R. E. 
T h o m so n , A . L. W a l k e r , D . I . W a l s h , A u g u st u s  W e l l in g t o n .

S e c u r i t y  C o m m i t t e e :  S. L. G r a v e s , A u g u st u s  W e l l in g t o n , D . H. M e r r ia m , F . H. F o ss , W . E.
P u t n e y .

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $9,650 00 Dues capital . . . . $1,107,185 00
Loans on real estate . 1,500,830 00 Profits capital . . . . 220,550 70
Loans on shares . 45,111 00 1,077 matured shares represented
Real estate by foreclosure, etc. 10,811 02 by certificates . . . . 215,400 00
Temporary expense account 889 45 Guaranty fund . . . . 22,698 32
Certificates of deposit . 30,000 00 Surplus . . . . . 33,951 44
Cash . . . . 20,042 05 Interest . . . . . 16,356 36

Fines . . . . . 333 49
Withdrawal profits 165 96
Forfeiture profits 4 29
Forfeited share account 66 96
Installments received on sales of

Liberty Bonds 621 00

$1,617,333 52 $1,617,333 52

Shares. Membership.
Issued during year . 5,078 Added during year 437
Withdrawn during year . 3,443 Withdrawn during year 408
Forfeited during year 130 Members . . . . . 2,162
Retired during year 24 Borrowers . . . . 859
Matured during year 562
Shares now pledged . 8,762 Profits Distributed
Shares in force . 21,885
Matured shares represented by certificates 1,077 First term, 1)4%; second term, 1)4%; third term,

1)4%; fourth term, 1)4%.

M a t u r e d  Sh a r e  C e r t if ic a t e s .
First term, 1)4%; second term, 1)4%; third term, 

1 Y s % \  fourth term, l lA % .

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
7 5 2  r e a l  e s t a t e  l o a n s  (average, $1,995.78 each; average rate, 5.92%): 5%, $113,305; 6%, $1,387,525. 
1 6 2  s h a r e  l o a n s  (average, $278.46 each; average rate, 5.98%): 5%, $985; 6%, $44,126.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$3,692.00 $2,417.05 $6,109.05
2.28 1.49 3.77

Amount paid for .
Cost per $1,000 of assets
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No. 8.] BANK COMMISSIONER, 79

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

KECEIPTS.
Dues capital . . . . $252,686 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure . . . . 12,600 00 Sept. 1905 36 $199 02 313 $62,293 26
Real estate loans eliminated by Mar. 1906 37 188 30 493 92,831 90

maturity of shares . 27,280 00 Sept. 1906 38 177 SI 522 92,816 82
Real estate loans repaid 412,845 00 Mar. 1907 39 167 63 618 103,595 34
Share loans repaid 31,916 00 Sept. 1907 40 157 65 350 55,177 50
Mortgages . . . . . 2,000 00 Mar. 1908 41 147 92 404 59,759 68
Bonds and notes 15,350 00 Sept. 1908 42 138 42 370 51,215 40
Real estate by foreclosure 17,550 63 Mar. 1909 43 129 16 448 57,863 68
Interest . . . . . 90,801 25 Sept. 1909 44 120 12 572 68,708 64
Fines . . . . . 1,743 44 Mar. 1910 45 110 29 667 74,230 43
Withdrawal profits 1,346 97 Sept. 1910 46 102 67 482 49,486 94
Forfeited profits . . . . 12 05 Mar. 1911 47 94 27 521 49,114 67
Temporary expense 103 29 Sept. 1911 48 86 06 714 61,446 84
Forfeited share account 2 00 Mar. 1912 49 78 06 767 59,872 02
Matured share certificate account . 46,000 00 Sept. 1912 50 70 26 581 40,821 06
Personal accounts 14,191 68 Mar. 1913 51 62 65 877 54,944 05
Certificates of deposit . 43,000 00 Sept. 1913 52 55 22 741 40,918 02
Liberty Bond installments . 621 00 Mar. 1914 53 47 98 1,291 61,942 18
Cash on hand October, 1916 20,731 20 Sept. 1914 54 40 91 961 39,314 51

Mar. 1915 55 34 01 712 24,215 12
$990,780 51 June 1915 56 30 64 606 18,567 84

Sept. 1915 57 27 29 699 19,075 71
Dec. 1915 58 23 99 701 16,816 99

D isbursements. Mar. 1916 59 20 73 1,006 20,854 38
Dues capital withdrawn $105,561 00 June 1916 60 17 51 876 15,338 76
Dues capital forfeited . 1,367 00 Sept. 1916 61 14 33 1,137 16,293 21
Dues capital retired 4,327 00 Dec. 1916 62 11 19 827 9,254 13
Dues capital matured . 82,189 00 Mar. 1917 63 8 09 1,023 8,276 07
Profits capital withdrawn 15,089 84 June 1917 64 5 03 1,585 7,972 55
Profits capital forfeited 114 24 Sept. 1917 65 2 00 1,021 2,042 00
Profits capital retired . 1,589 64
Profits capital matured 29,755 58 Dues paid in advance . 1,799 00
Real estate loans 566,450 00
Share loans . . . . 43,809 00 $1,336,858 70
Mortgages . . . . . 2,000 00
Bonds and notes 25,000 00
Real estate by foreclosure 12,901 03 Dues capital . $1,107,185 00
Interest . . . . . 1,025 36 Profits capital 220,550 70
Temporary expense 6,212 34 Unpaid dues 9,123 00
Forfeited share account 2 00
Dividend, matured share certifi- $1,336,858 70

cates . . . . . 8,853 00
Matured share certificate account . 400 00
Personal accounts 14,092 43
Certificates of deposit . 50,000 00
Cash on hand October, 1917 20,042 05

$990,780 51

D ates of Examination and Audit, November 19-27 inclusive.
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FITCHBURG CO-OPERATIVE BANK, FITCHBURG.

298 MAIN STREET.

Incorporated October 27, 1877. Began business November 8, 1877.

Ja b e z  F . F is h e b , P r e s i d e n t .  W a r n e r  M . A l l e n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. M . A l l e n , E b e n e z e b  B a il e y , E . W . B a k e s , M . A . C o o l id g e , D. M . D il l o n , 
M ic h a e l  D o n l o n , F. L. D b u b y , J. F. F i s h e b , W . A. H a b d y , W . W . H e n r y , W . T. H id d e n , J. L. 
Jo h n s o n , J. D . L it t l e h a l e , D a v id  L o w e , O. M . L o w e , A . S. M o r s e , G. V. U p t o n .

S e c u r i t y  C o m m i t t e e :  D . M . D il l o n , O . M . L o w e , F . L . D r u r y .

Regular meetings for receipt of moneys the last business day of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $29,690 00
Loans on real estate . 2,086,875 00
Loans on shares . 43,734 00
Real estate by foreclosure, etc. 24,316 06
Insurance and taxes paid 115 05
Certificates of deposit . 70,000 00
Cash . . . . 48,036 31

$2,302,766 42

Shares.
Issued during year . . . .  8,990
Withdrawn during year . . . 5,057
Forfeited during year . . . .  68
Retired during year . . . .  323
Matured during year . . . .  978
Shares now pledged . . . .  13,422 
Shares in force . . . . .  35,365
Matured shares represented by certificates 930

Liabilities.
Dues capital . . . . $1,674,786 00
Profits capital . . . . 323,142 56
930 matured shares represented by

certificates . . . . 186,000 00
Guaranty fund . . . 43,139 87
Surplus . . . . . 66,931 58
Interest . . . . . 3,711 73
Forfeited share account 22 29
Personal accounts 767 39
Due on uncompleted loans . 650 00
Installments received on sales of

Liberty Bonds 3,615 00

$2,302,766 42

Membership.
Added during year 856
Withdrawn during year 627
Members . . . . . . 3,853
Borrowers . . . . . . 1,362

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 1J4%; second term, \ lA % \  third term, 
1/4%; fourth term, 1J4%-

M a tu r e d  S h ar e  C e r t if ic a t e s .
First term, l V s % ‘, second term, 134%; third term, 

1/4%; fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
1 , 2 6 2  r e a l  e s t a t e  l o a n s  (average, $1,653.62 each; average rate, 5.96%); 5%, $74,350; 6%, $2,012,525. 

1 8 7  s h a r e  l o a n s  (average, $233.87 each; average rate, 5.99%); 5%, $130; 6%, $43,604.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$4,119.97 $7,988.93 $12,108.90
1.79 3 .46 5 .25

Amount paid for .
Cost per $1,000 of assets
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No. 8.] BANK COMMISSIONER, 81

Receipts and Disbursements.

Receipts.
Dues capital 
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Loan balance

$417,890 00

10,900 00

28,200 00 
395,325 00 

57,558 00 
1,600 00

Bonds and notes 4,550 00 May 1909 64 127 22
Real estate by foreclosure, etc. 13,093 25 Nov. 1909 65 118 15
Interest . . . . " . 128,502 34 May 1910 66 109 29
Over and short account 173 61 Nov. 1910 67 100 67
Fines . . . . . 2,139 79 May 1911 68 92 25
Transfer fees . . . . 23 25 Nov. 1911 69 84 05
Withdrawal profits 1,603 19 May 1912 70 76 05
Forfeited profits . . . . 29 86 Nov. 1912 71 68 25
Temporary expense 609 49 May 1913 72 60 64
Forfeited share account 237 02 Nov. 1913 73 53 20
Surplus . . . . . 40 05 May 1914 74 45 97
Certificates of deposit . 145,000 00 Nov. 1914 75 38 89
Matured share certificate account . 45,400 00 Feb. 1915 76 35 43
Personal accounts 28,425 70 May 1915 77 32 00
Taxes and insurance 887 27 Aug. 1915 78 28 62
Cash on hand October, 1916 77,054 19 Nov. 1915 79 25 28

Feb. 1916 80 21 98
$1,364,058 73 May 1916 81 18 72

Aug. 1916 82 15 50
Nov. 1916 83 12 32

Disbubsements. Feb. 1917 84 9 18
Dues capital withdrawn $139,038 00 May 1917 85 6 08
Dues capital forfeited . 2,331 00 Aug. 1917 86 3 02
Dues capital retired 33,607 00
Dues capital matured . 142,699 00 Dues paid in advance .
Profits capital withdrawn 16,028 95
Profits capital forfeited 635 17
Profits capital retired . 10,085 55
Profits capital matured 52,108 24
Real estate loans 647,675 00 Dues capital
Share loans . . . . 62,514 00 Profits capital
Uncompleted mortgage loans 1,200 00 Unpaid dues
Over and short account 190 08
Bonds and notes 34,240 00
Real estate .by foreclosure, etc. 12,010 73
Interest . . . . . 2,113 00
Temporary expense 12,157 47
Forfeited share account 1,414 16
Taxes and insurance . 856 96
Surplus . 730 97
Matured share certificate account . 12,200 00
Personal accounts 24,772 17
Dividend, matured share certifi-

cates . . . . . 7,598 25
Certificates of deposit . 95,000 00
Loan balance . . . . 4,816 72
Cash on hand October, 1917 48,036 31

$1,364,058 73

Reconciliation of Share Account with Dues 
and Profits Capital.

Value Shares 
per Share, in Force.Date of Issue. Series. Total Value.

Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
M ay 1908 
Nov. 1908

57
58
59
60 
61 
62 
63

$197 34 
186 64 
176 15 
165 88 
155 84 
146 06 
136 49

693
514
589
647
514
449
615
716
783
677

1.015 
1,022 
1,140 
1,411
1.015 
1,312 
2,012 
1,626 
1,510

803
1,382
1,019
1,677
1,217
1,675
1,316
2,133
1,736
2,610
1,537

$136,756 62
95,932 96

103,752 35
107,324 36
80,101 7«
65,580 94
83,941 35
91,089 52
92,511 45
73,989 33

102,180 05
94,279 50
95,817 00

107,306 55
69,273 75
79,559 68

107,038 40
74,747 22
58,723 90
28,450 29
44,224 00
29,163 78
42,394 56
26,749 66
31,356 00
20,398 00
26,278 56
15,936 48
15,868 80
4,641 74

5,558 00

$2,010,926 56

$1,674,786 00
323,142 56

12,998 00

$2,010,926 56

Dates op Examination and Audit, July 9-August 3 inclusive.
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FOREST HILLS CO-OPERATIVE BANK, BOSTON.

3710 WASHINGTON STREET.

Incorporated March 20, 1914. Began business April 23, 1914.

T h o m as  D o w n e y , P r e s i d e n t .  F r a n k  D o n n e l l y , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. B. A r c h ib a l d , J. F . C r o n in , F r a n k  D o n n e l l y , T h o m as  D o w n e y , R . T. 
F o w l e r , J. M . G r a h a m , J. M . Ja c k s o n , F . T. K e l l e y , J. P. K e l l e y , C. F . K r e p p e l , J. H. L. 
L e a r d , G. B. M a c L e l l a n , J. F . M cD o n a l d , C. W . M cG u ir e , W . T . M cL a u g h l in , W . H. 
M cM a n u s , C. C. M it c h e l l , W. F . N o l a n , J. W . P a t t e r s o n , E. J. Su l l iv a n , J. F. Su l l iv a n .

S e c u r i t y  C o m m i t t e e :  R. T . F o w l e r , G. B. M a c L e l l a n , W . T. M cL a u g h l in .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Temporary expense account 
Over and short account 
Cash . . . .

$75,950 00 
2,610 00 

37 00 
7 78 

5,761 04

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Fines . . . . .  
Withdrawal profits 
Forfeited share account 
Security committee

$77,840 00 
5,571 84 

331 08 
271 02 
295 76 

23 45 
2 67 

♦ 25 00 
5 00

$84,365 82 $84,365 82

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force

978 
584 

30 
581 

. 3,146

Membership.
Added during year . . . .  93
Withdrawn during year . . .  77 
Members . . . . . .  379
Borrowers . . . . . .  45

Profits Distributed.
U n m a t u b e d  Sh a r e s .

First term, 1 % % - ,  second term, 1M%! third term, 
1M%! fourth term, 1 }4 % -

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.
S O  r e a l  e s t a t e  l o a n s  (average, $2,531.66 each; average rate, 5.70%); 5 } i % ,  $45,300; 6%, $30,650. 
1 5  s h a r e  l o a n s  (average, $174 each; average rate, 6%); 6%, $2,610.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $406.64 $236.14 $642.78
C ost per $1,000 of assets 4.82 3.28 8.10
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\
Receipts and Disbursements. Reconciliation of Share Account with Dues

and Profits Capital.
R e c e ip t s .

Dues capital . . . . $35,516 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans repaid 16,800 00
Share loans repaid 955 00 April 1914 1 $46 97 890 $41,803 30
Uncompleted mortgage loans 800 00 Oct. 1914 2 39 90 209 8,339 10
Interest . . . . . 3,976 97 April 1915 3 33 00 247 8,151 00
Fines . . . . . 222 25 July 1915 4 29 62 124 3,672 88
Transfer fees . . . . 1 00 Oct. 1915 5 26 28 166 4,362 48
Withdrawal profits 136 10 Jan. 1916 6 22 98 179 4,113 42
Temporary expense 40 90 April 1916 7 19 72 234 4,614 48
Forfeited share account 103 00 July 1916 8 16 50 74 1,221 00
Surplus . . . . . 29 06 Oct. 1916 9 13 32 249 3,316 68
Profits capital . . . . 1 50 Jan. 1917 10 10 18 222 2,259 96
Security committee 60 00 April 1917 11 7 08 258 1,826 64
Over and short account 40 52 July 1917 12 4 02 195 783 90
Cash on hand October, 1916 3,573 29 Oct. 1917 13 1 00 99 99 00

$62,255 59 Dues paid in advance . 64 00

$84,627 84
D is b u r s e m e n t s .

Dues capital withdrawn $11,342 00
Dues capital forfeited . 75 00 Dues capital $77,840 00
Profits capital withdrawn 684 14 Profits capital 5,571 84
Profits capital forfeited 6 40 Unpaid dues 1,216 00
Real estate loans 40,300 00
Share loans . . . . 2,445 00 $84,627 84
Uncompleted mortgage loans 800 00
Interest . . . . . 10 84
Temporary expense 606 46
Forfeited share account 78 00
Surplus . . . . . 42 40
Guaranty fund . . . . 11 54
Over and short account 92 77
Cash on hand October, 1917 5,761 04

$62,255 59

D ates op Examination and Audit, October 9, 10.

FOXBOROUGH CO-OPERATIVE BANK, FOXBOROUGH.
CENTRAL STREET.

Incorporated February 25, 1889. Began business March 19, 1889.

F. A. P e t t e e , P r e s i d e n t .  F b e d e r ic k  S. L a n e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F o r r est  B a s s e t t , B . P . C r o c k e r , F. H . C a r l is l e , P . J. H a ig is , A. J. 
H a r t s h o r n , T . F. M a g u ir e , H. E. N e w t o n , F. H. R ic h a r d s , H. M- St o w e l l , T h o m as  
T ie r n a y .

S e c u r i t y  C o m m i t t e e :  F o r r e st  B a s s e t t , A. J. H a r t s h o r n , H. E. N e w t o n , T. F. M a g u ir e , H. M .
St o w e l l .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Cash . . . .

$3,015 05 
484,560 00 

11,000 00 
700 00 

3,880 99 
354 28 
57 73

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Premiums .
Fines
Withdrawal profits 
Matured share account 
Profit on foreclosure sale

$386,440 00 
87,086 58 

6,677 00 
13,000 00 
3,751 25 

22 65 
80 50 

139 00 
6,300 00 

71 07

$503,568 05 $503,568 05
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Shares.
Issued during year . . . .  1,285
Withdrawn during year . . . 892
Matured during year . . . .  190
Shares now pledged . . . . 2,844
Shares in force . . . . .  7,630

Membership.
Added during year 128
Withdrawn during year 96
Members . . . . . 937
Borrowers . . . . . 350

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
8 2 1  r e a l  e s t a t e  l o a n s  (average, $1,509.53 each; average rate, 6.03%); 6%, $434,210; 6.30%, $50,350. 

4 1  s h a r e  l o a n s  (average, $268.29 each; average rate, 6%); 6%, $11,000.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $1,500.00 $549.74 $2,049.74
Cost per $1,000 of assets 2.98 1.09 4.07

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital $91,782 00 Date of Issue. Series. Value Shares
Real estate loans eliminated by m Torce.

foreclosure 1,600 00 Sept. 1906 36 $188 41 183 $34,479 03
Real estate loans eliminated by Mar. 1907 37 177 06 169 29,923 14maturity of shares . 7,100 00 Sept. 1907 38 166 05 249 41,346 45
Real estate loans repaid 53,290 00 Mar. 1908 39 155 37 162 25,169 94Share loans repaid 11,810 00 Sept. 1908 40 144 97 204 29,573 88Mortgages . 2,550 00 Mar. 1909 41 134 89 200 26,978 00Real estate by foreclosure 1,300 00 Sept. 1909 42 125 09 165 20,639 85Interest 28,662 94 Mar. 1910 43 115 58 254 29,357 32Premiums . . . . 184 05 Sept. 1910 44 106 37 180 19,146 60Fines 722 54 Mar. 1911 45 97 41 234 22,793 94Withdrawal profits 728 27 Sept. 1911 46 88 71 278 24,661 38Matured share account 6,366 00 Mar. 1912 47 80 25 257 20,624 25Profits capital 21 Sept. 1912 48 72 04 207 14,912 28Cash on hand October, 1916 4,174 77 Mar. 1913 49 64 07 256 16,401 92

Sept. 1913 50 56 33 304 17,124 32
$210,270 78 Mar. 1914 51 48 82 469 22,896 58

Sept. 1914 52 41 52 415 17,230 80
Mar. 1915 53 34 44 536 18,459 84

Disbursements. Sept. 1915 54 27 56 * 440 12,126 40Dues capital withdrawn $29,162 00 Mar. 1916 55 20 88 651 13,592 88Dues capital matured . 26,415 00 Sept. 1916 56 14 40 789 11,361 60Profits capital withdrawn 4,049 46 Mar. 1917 57 8 11 638 5,174 18Profits capital matured 11,418 86 Sept. 1917 58 2 00 390 780 00Real estate loans 110,475 00
Share loans 13,215 00 Dues paid in advance . 587 00Mortgages . 700 00
Bonds and notes 3,015 05 $475,341 58
Real estate by foreclosure 3,792 07
Interest 252 76
Temporary expense 2,049 74 Dues capital $386,440 00Matured share account 5,666 00 Profits capital 87,086 58Profits capital 2 10 Unpaid dues 1,815 00
Surplus . . . . 01
Cash on hand October, 1917 57 73 $475,341 58

$210,270 78

Dates of Examination and Audit, April 12-18 inclusive.
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FRAMINGHAM CO-OPERATIVE BANK, FRAMINGHAM.

SMITH BLOCK, IRVING SQUARE.

Incorporated April 16, 1889. Began business M ay 6, 1889.

A l v a h  T .  B r id g e s , P r e s i d e n t . H a r r ie  L. D a v e n p o r t , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. L. A v e r y , A. T. B r id g e s , E . A . C l a r k , C . L. C u r t is , H. L. D a v e n p o r t , 
H . S. D e n n is o n , C . H . E a m e s , F . H . F a l e s , A . H . F is k e , W . H . F o l e y , C . H . F u l l e r , M . E . 
H a m il t o n , C . N. H a r g r a v e s , F . H . H il t o n , R . H . O ’B r ie n , D a v id  R o b e r t s o n , S. O. St a p l e s , 
J. H . T e m p l e , G. J. T w it e , E u g e n e  W a t e r h o u s e , J. P. W e l s h .

S e c u r i t y  C o m m i t t e e :  S. O. St a p l e s , C. L. C u r t is , F. H. F a l e s .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Personal accounts 
Cash

$1,616,400 00 
32,920 00 

1,279 96 
148 99 

1,556 13 
27,201 30

Dues capital . . . .  
Profits capital . . . .  
703 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Personal accounts . . .
Due on uncompleted loans . 
Dividend, matured share certifi

cates . . . . .  
Application fees . . . .

$1,269,445 00 
231,034 97

140,600 00 
18,000 00 
9,974 83 

108 92 
334 16 

7,070 00

2,902 50 
36 00

$1,679,506 38 $1,679,506 38

Shares.
Issued during year . . . .  5,969
Withdrawn during year . . . 3,758
Forfeited during year . . . .  28
Matured during year . . . .  513
Shares now pledged . . . .  9,592
Shares in force . . . . .  26,201 
Matured shares represented by certificates 703

Membership.
Added during year . . . . 5 9 1
Withdrawn during year . . . 461
Members . . . . . .  2,632
Borrowers . . . . . .  850

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 2J^%; second term, 2Y ^ % .

M a tu r e d  Sh a r e  C e r t if ic a t e s . 
First term, 2 second term, 2M%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
7 4 1  r e a l  e s t a t e  l o a n s  (average, $2,181.37 each; average rate, 5.12%); 5% , $1,415,780; 6%, $200,620. 
1 9 3  s h a r e  l o a n s  (average, $170.57 each; average rate, 5.67%); 5%, $10,740; 6%, $22,180.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$3,015.30 $1,342.35 $4,357.65
1.79 .80 2.59

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $318,743 00
Real estate loans eliminated by

foreclosure 5,600 00
Real estate loans eliminated by

maturity of shares . 10,100 00
Real estate loans repaid 202,435 00
Share loans repaid 34,460 00
Uncompleted mortgage loans 45,960 00
Interest . . . . 80,669 87
Fines . . . . 1,314 79
Temporary expense 2 45
Matured share account 102,801 49
Matured share certificate account . 77,800 00
Personal accounts 4,524 05
Security committee expense 5 00
Application fees 297 .00
Cash on hand October, 1916 14,478 75

$899,191 40

D is b u r s e m e n t s .
Dues capital withdrawn $142,753 00
Dues capital forfeited . 640 00
Dues capital matured . 74,902 00
Profits capital withdrawn 20,319 32
Profits capital forfeited 65 04
Profits capital matured 27,053 04
Real estate loans 408,350 00
Share loans 31,230 00
Uncompleted mortgage loans 49,315 00
Fines refunded 1 04
Application fees . 165 00
Surplus . . . . 7 00
Interest on matured shares . 846 45
Interest refunded 35 60
Temporary expense 4,334 88
Security committee expense 30 22
Forfeited share account 14 00
Dues capital suspense . 45 00
Matured share account 102,801 49
Personal accounts 5,746 02
Dividend, matured share certifi-

cates . . . . 3,336 00
Cash on hand October, 1917 . 27,201 30

$899,191 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 34 $196 74 264 $51,939 36
May 1906 35 186 02 250 46,505 00
Nov. 1906 36 175 56 445 78,124 20
May 1907 37 165 35 281 46,463 35
Nov. 1907 38 155 38 635 98,666 30
May 1908 39 145 66 324 47,193 84
Nov. 1908 40 136 19 374 50,935 06
May 1909 41 126 94 476 60,423 44
Nov. 1909 42 117 92 699 82,426 08
May 1910 43 109 11 812 88,597 32
Nov. 1910 44 100 52 974 97,906 48
May 1911 45 92 14 935 86,150 90
Nov. 1911 46 83 96 801 67,251 96
May 1912 47 75 98| 814 61,847 72
Nov. 1912 48 68 20 1,085 73,997 00
May 1913 49 60 61 1,094 66,307 34
Nov. 1913 50 53 20 1,289 68,574 80
May 1914 51 45 96 1,232 56,622 72
Nov. 1914 52 38 90 1,497 58,233 30
May 1915 53 32 01 1,955 62,579 55
Nov. 1915 54 25 29 2,038 51,541 02
May 1916 55 18 73 2,542 47,611 66
Nov. 1916 56 12 33 3,008 37,088 64
May 1917 57 6 09 2,377 14,475 93
Dues paid in advance . 1,665 00

$1,503,127 97

Dues capital . $1,269,445 00
Profits capital 231,034 97
Unpaid dues 2,648 00

$1,503,127 97

D ates of Examination and A udit, September 12-20 inclusive.
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GARDNER CO-OPERATIVE BANK, GARDNER.

24 MAIN STREET.

Incorporated January 14, 1889. Began business March 12, 1889.

L o u is  A. G r e e n w o o d , P r e s i d e n t .  H a r r iso n  G r e e n w o o d , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H . E. B a l l , P. A. B e n g st o n , C . A . B r o w n , H o se a  C a r t e r , Jr., D . K . D ic k e r m a n , 
L . A . G r e e n w o o d , J. H . H a g e r , G eor ge  K e n d a l l , H . S. K e n d a l l , G . R . L o w e , J. W . M cV i n e , 
G . E. O ’H e a r n , EL H . Sm it h , C . H . St o c k w e l l , L . A . W r ig h t .

* S e c u r i t y  C o m m i t t e e :  H o se a  C a r t e r , Jr., J. H . H a g e r .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $593,074 00
Loans on real estate 601,555 00 Profits capital . . . . 129,782 95
Loans on shares . 18,425 00 Guaranty fund . . . . 6,901 44
Common form mortgages 4,482 24 Surplus . . . . . 6,297 16
Unpaid interest . 3,442 09 Interest . . . . . 5,912 70
Unpaid premiums 68 90 Premiums . . . . . 118 58
Unpaid fines 257 86 Fines . . . . . 150 33
Temporary expense account 281 86 Transfer fees . . . . 25
Personal accounts 69 30 Withdrawal profits 219 42
Insurance and taxes paid 20 69 Forfeited share account 29 65
Certificates of deposit . 60,000 00
Cash . . . . 48,883 54

$742,486 48 $742,486 48

Shares. Membership.
Issued during year . 2,094 Added during year 188
Withdrawn during year . 1,528 Withdrawn during year 168
Forfeited during year 28 Members . . . . . . 1,448
Matured during year 297 Borrowers . . . . . 522
Shares now pledged . 3,484
Shares in force . 12,031 Profits Distributed.

U n m a t u r e d  Sh a r e s .
First term, 3%; second term, 2.90%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
4 8 1  r e a l  e s t a t e  l o a n s  (average, $1,250.63 each; average rate, 6%): 6%, $601,555. 
1 1 6  s h a r e  l o a n s  (average, $158.83 each; average rate, 6%): 6%, $18,425.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,200.00 $1,052.68 $2,252.68
1.62 1.42 3 .04

Amount paid for .
Cost per $1,000 of assets

* One vacancy,
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $142,982 00
Real estate loans eliminated by

foreclosure 5,400 00
Real estate loans eliminated by

maturity of shares . 5,650 00
Real estate loans repaid 141,314 05
Share loans repaid 8,954 00
Uncompleted mortgage loans 3,400 00
Mortgages . . . . 1,823 00
Real estate by foreclosure 9,988 04
Interest . . . . 39,227 48
Premiums . . . . 743 41
Fines . . . . 888 17
Transfer fees 2 75
Withdrawal profits 684 66
Forfeited profits . 6 21
Temporary expense 314 00
Taxes and insurance 43 20
Surplus . . . . 5 44
Profits capital 78 63
Cash on hand October, 1916 41,825 88

$403,330 92

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Mortgages . . . .  
Bonds and notes 
Real estate by  foreclosure 
Interest . . . .  
Temporary expense 
Taxes and insurance 
Surplus . . . .  
■Certificates of deposit .
Cash on hand October, 1917

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. Ä c e .  Total Value.

Mar. 1906 35 $199 71 202 $40,341 42
Sept. 1906 36 188 09 272 51,160 48
Mar. 1907 37 176 76 254 44,897 04
Sept. 1907 38 165 76 159 26,355 84
Mar. 1908 39 155 08 251 38,925 08
Sept. 1908 40 144 70 230 33,281 00
Mar. 1909 41 134 64 210 28,274 40
Sept. 1909 42 124 85 311 38,828 35
Mar. 1910 43 115 35 232 26,761 20
Sept. 1910 44 106 13 225 23,879 25
Mar. 1911 45 97 19 410 39,847 90
Sept. 1911 46 88 50 346 30,621 00
Mar. 1912 47 80 06 457 36,587 42
Sept. 1912 48 71 87 391 28,101 17
Mar. 1913 49 63 91 769 ■ 49,146 79
Sept. 1913 50 56 21 519 29,172 99
Mar. 1914 51 48 72 780 38,001 60
Sept. 1914 52 41 43 643 26,639 49
Mar. 1915 53 34 36 856 29,412 16
Sept. 1915 54 27 51 735 20,219 85
Mar. 1916 55 20 85 975 20,328 75
Sept. 1916 56 14 38 1,198 17,227 24
Mar. 1917 57 8 10 1,127 9,128 70
Sept. 1917 58 2 00 479 958 00

Dues paid in advance . 589 00

$728,686 12

Dues capital $593,074 00
Profits capital 129,782 95
Unpaid dues 5,792 00
Suspense dues 27 00
Suspense profits . 10 17

$728,686 12

$56,082 00
582 00

41,535 00
9,046 91

62 08
17,745 96

131,703 37
17,064 00
3,400 00
4,607 77
5,000 00
4,637 75

298 59
2,566 68

63 89
51 38

60,000 00
48,883 54

$403,330 92

D a t e s  o r  E x a m in a t io n  a n d  A u d it , October 15-19 inclusive.
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GERMANIA CO-OPERATIVE BANK, BOSTON.

18 TREMONT STREET.

Incorporated October 3, 1885. Began business October 20, 1885.

Joseph  P . Sp a n g , P r e s i d e n t .  Jo h n  G . K a b l e , T r e a s u r e r .

B e a r d  o f  D i r e c t o r s :  V a l e n t in e  B a ie r , C. H. D ib k s m e ie r , Jo h n  F e in , J. P. G e is h e c k e b , T h o m as  
G e b h a b d , B . S. H a g e l s t e in , J. T . H a g e l s t e in , F. J. H o ld e r e id , J. G . K a b l e , T o b ia s  K l u e -  
b e r , Jo seph  K r a n e f u s s , A d a m  L o r e n z , John  Se ib e r l ic h , J. P. Sp a n g , J. F. W e s s l in g .

S e c u r i t y  C o m m i t t e e :  J. P. Sp a n g , J. G . K a r l e , J. P. G e is h e c k e b , T o b ia s  K ltjeber .

Regular meetings for receipt of moneys the Wednesday after third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Temporary expense account 
Cash . . . .

$885,950 00 
28,350 00 

450 64 
15,740 22

Dues capital . . . .  
Profits capital . . . .  
209 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Fines . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account 
Over and short account

$733,963 00 
117,897 05

41,800 00 
23,663 03 

8,785 67 
4,000 57 

66 47 
1 00 

244 10 
63 68 

6 29

$930,490 86 $930,490 86

Shares.
Issued during year . . . .  3,150
Withdrawn during year . . . 2,795
Matured during year . . . . 190
Shares now pledged . . . .  5,540
Shares in force . . . . .  14,992 
Matured shares represented by certificates 209

Membership.
Added during year . . . .  273
Withdrawn during year . . . 296
Members . . . . . .  1,726
Borrowers . . . . . . 4 7 6

Profits Distributed.
U nmattjred Sh a b e s .

First term, 1J^%; second term, 13/s%; third term, 
1H%; fourth term, 1^% .

M a t u r e d  Sh a r e  C e r t if ic a t e s .
First term, 1%; second term, 1%; third term, 1%; 

fourth term, 1%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 8 years old; after 8
years, none.

Rates and Averages on Loans.
8 9 0  r e a l  e s t a t e  l o a n s  (average, $2,271.66 each; average rate, 5%): 5%, $885,950.

8 6  s h a r e  l o a n s  (average, $329.65 each; average rate, 5.10%): 5%, $20,650; 5J^%, $7,700.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$3,128.00 $2,145.45 $5,273.45

3.47 2.38 5.85
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R eceipts.
Dues capital . . . . $179,838 00 Date of Issue. Series. Value Total Value.
Real estate loans eliminated by

maturity of shares . 5,900 00 Oct. 1905 41 $191 91 143 $27,443 13
Real estate loans repaid 122,750 00 April 1906 42 181 79 179 32,540 41
Share loans repaid 11,850 00 Oct. 1906 43 171 85 193 33,167 05
Interest . . . . . 44,416 01 April 1907 44 162 11 221 35,826 31
Fines . . . . . 863 81 Oct. 1907 45 152 61 197 30,064 17
Transfer fees . . . . 3 75 April 1908 46 143 30 245 35,108 50
Withdrawal profits 1,662 86 Oct. 1908 47 134 22 235 31,541 70
Matured share account 13,800 00 April 1909 48 125 33 287 35,969 71
Profits capital . . . . 1 15 Oct. 1909 49 116 64 292 34,058 88
Suspense account 38 00 April 1910 50 108 13 424 45,847 12
Surplus . . . . . 1 70 Oct. 1910 51 99 82 410 40,926 20
Cash on hand October, 1916 14,510 30 Jan. 1911 52 95 73 267 25,559 91

April 1911 53 91 72 384 35,220 48
$395,635 58 July 1911 54 87 72 159 13,947 48

Oct. 1911 55 83 77 252 21,110 04
Jan. 1912 56 79 88 420 33,549 60

D is b u k s e m e n t s . April 1912 57 76 00 380 28,880 00
Dues capital withdrawn $93,061 00 July 1912 58 72 19 199 14,365 81
Dues capital matured . 28,500 00 Oct. 1912 59 68 41 454 31,058 14
Profits capital withdrawn 12,076 64 Jan. 1913 60 64 67 284 18,366 28
Profits capital matured 9,729 95 April 1913 61 60 97 442 26,948 74
Real estate loans 210,500 00 July 1913 62 57 31 357 20,459 67
Share loans . . . . 18,350 00 Oct. 1913 63 53 69 386 20,724 34
Interest . . . . . 1,369 93 Jan. 1914 64 50 11 364 18,240 04
Temporary expense 5,273 45 April 1914 65 46 57 478 22,260 46
Forfeited share account 27 24 July 1914 66 43 07 319 13,739 33
Matured share account 1,000 00 Oct. 1914 67 39 61 411 16,279 71
Suspense account 6 00 Jan. 1915 68 36 19 390 14,114 10
Surplus . . . . . 1 15 April 1915 69 32 81 556 18,242 36
Cash on hand October, 1917 15,740 22 July 1915 70 29 47 388 11,434 36

Oct. 1915 71 26 16 421 11,013 36
$395,635 58 Jan. 1916 72 22 89 617 14,123 33

April 1916 73 19 66 574 11,284 84
July 1916 74 16 46 587 9,662 02
Oct. 1916 75 13 30 641 8,525 30
Jan. 1917 76 10 17 893 9,081 81
April 1917 77 7 08 567 4,014 36
July 1917 78 4 02 510 2,050 20
Oct. 1917 79 1 00 466 466 00

Dues paid in advance . 997 00

$858,212 05

Dues capital $733,963 00
Profits capital 117,897 05
Unpaid dues 6,352 00

$858,212 05

D a t e s  of  E x a m in a t io n  a n d  A u d it , February 28-M arch 8 inclusive.
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GLOUCESTER CO-OPERATIVE BANK, GLOUCESTER.

191^M A IN  STREET.

Incorporated March 2, 1887. Began business April 14, 1887.

A sa  G . A n d r e w s , P r e s i d e n t . E v e r e t t  L a n e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. G. A n d r e w s , M . S. B a b s o n , H. A. B r o w n , E. C . C a r r o l l , J. W . D a r c y , S. L . 
D o dg e , M . F. F o l e y , S. F. H a s k e l l , J. A. H a w s o n , E d w a r d  H o d g k in s , E v e r e t t  L a n e , F r e d 
e r ic k  L a n e , F. W . L o th r o p , L . D. L o th r o p , D. O . M a r s h a l l , G . E . M e r c h a n t , C . S. N a u s s , 
A. E. P r e ss o n , R. R. Sm it h , H. A. Sw e t t .

S e c u r i t y  C o m m i t t e e :  F r e d e r ic k  L a n e , M . F. F o l e y , A. G. A n d r e w s , F. W . L o th r o p , C. S. N a u s s .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $823,000 00 Dues capital . $697,595 00
Loans on shares . 33,550 00 Profits capital 181,578 57
Real estate by foreclosure, etc. 445 37 Guaranty fund . 11,724 17
Unpaid interest . 4,299 50 Surplus . . . . 5,481 59
Unpaid premiums 226 60 Interest . . . . 4,363 07
Unpaid fines 508 40 Premiums . . . . 225 20
Temporary expense account 265 70 Fines . . . . 198 42
Insurance and taxes paid 93 08 Transfer fees 1 00
Mortgage balance 25 62 Withdrawal profits 24 03
Security committee 97 50 Forfeiture profits 11 62
Cash . . . . 39,138 04 Forfeited share account 7 65

Personal accounts 30 49
Security committee 9 00
Due on uncompleted loans . 400 00

$901,649 81 $901,649 81

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

2,253
Membership.

Added during year 297
329 Withdrawn during year 152

19 Members . . . . . . 2,039
542 Borrowers . . . . . . 716

4,765
12,280 Profits Distributed.

U n m a t g r e d  Sh a r e s . 
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
6 1 5 r e a l e s t a t e  l o a n s  (average, $1,338.21 each; average rate, 6.30%): 6%o%. $821,550; 6tyio%, $750; 6%o%> 

$700.
1 6 5  s h a r e  l o a n s  (average, $203.33 each; average rate, 6.40%): 6%o%. $25,850; 6%o%t $2,100; 6%o%* 

$3,500; 7%0%, $2,100.

Total Expenses for Year.
Salaries.

$2,554.51
2.83

Other Expenses. Total. 
$1,262.35 $3,816.86

1.40 4.23
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.
R e c e ip t s .

Dues capital . . . .  
Real estate loans eliminated by 

foreclosure .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid . ,
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . . .  
Premiums . . . . .  
Fines . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Temporary expense 
Fire loss account 
Mortgage balance 
Security committee 
Personal accounts 
Insurance and taxes 
Guaranty fund . . . .  
Surplus . . . . .  
Cash on hand October, 1916

$134,658

3,700

18,400
60,650
16,850
14,364
8,191

50,510
2,598
2,044

17
677

69
1

766
74

276
5,221

237
432

39
55,770

00

00

00
00
00
75
33
37
30
37
75
21
91
35
00
44
50
55
07
93
43
80

$375,552 06

D is b u r s e m e n t s .
Dues capital withdrawn $16,970 00
Dues capital forfeited . 726 00
Dues capital matured . 75,854 00
Profits capital withdrawn 2,855 78
Profits capital forfeited 141 45
Profits capital matured 32,542 69
Real estate loans 155,400 00
Share loans 16,150 00
Premium . . . . 2 40
Uncompleted mortgage loans 20,689 75
Fines . . . . . 34
Real estate by foreclosure 4,005 64
Interest . . . 586 75
Temporary expense 3,533 76
Permanent expense 284 45
Fire loss account 766 00
Mortgage balance 46 82
Security committee 172 50
Insurance and taxes 274 27
Personal accounts 5,223 36
Surplus . . . . 188 06
Cash on hand October, 1917 39,138 04

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. Ä  Total Value.

April 1906 39 $198 90 347 $69,018 30
Oct. 1906 40 187 22 314 58,787 08
April 1907 41 175 88 393 69,120 84
Oct. 1907 42 164 87 402 66,277 74
April 1908 43 154 18 473 72,927 14
Oct. 1908 44 143 80 383 55,075 40
April 1909 45 133 72 415 55,493 80
Oct. 1909 46 123 94 436 54,037 84
April 1910 47 114 44 378 43,258 32
Oct. 1910 48 105 21 313 32,930 73
April 1911 49 96 26 319 30,706 94
Oct. 1911 50 87 57 226 19,790 82
April 1912 51 79 13 502 39,723 26
Oct. 1912 52 70 94 439 31,142 66
April 1913 53 62 99 591 37,227 09
Oct. 1913 54 55 27 440 24,318 80
April 1914 55 47 77 623 29,760 71
Oct. 1914 56 40 49 653 26,439 97
April 1915 57 33 41 530 17,707 30
Oct. 1915 58 26 54 700 18,578 00
April 1916 59 19 87 743 14,763 41
Oct. 1916 60 13 39 808 10,819 12
April 1917 61 7 10 813 5,772 30
Oct. 1917 62 1 00 1,039 1,039 00

Dues paid in advance . 1,132 00

$885,848 57

Dues capital $697,595 00
Profits capital 181,578 57
Unpaid dues 6,675 00

$885,848 57

$375,552 06

D a t e s  of  E x a m in a t io n  a n d  A u d it , M ay 29-June 8 inclusive.

GRAFTON CO-OPERATIVE BANK, GRAFTON.

Incorporated October 19, 1887. Began business November 10, 1887.

E l l sw o r t h  E. H o w e , P r e s i d e n t .  Joseph  A. D o dg e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. A. A n d e r s o n , S. L . D a v e n p o r t , G. A. D e a r b o r n , J. A. D o d g e , C. H . E a r n -  
s h a w , W . O . H a l p in , E. E. H o w e , L . N . L e l a n d , H . L . N ic h o l s , C. L . Se a b u r y , T .  F. Sm it h , 
O . M . W in g .

S e c u r i t y  C o m m i t t e e :  S. L . D a v e n p o r t , H . L. N ic h o l s , O. M . W in g .

Regular meetings for receipt of moneys the second Thursday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Suspense account 
Over and short account 
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force

Liabilities.
$636,480 00 Dues capital . . . . $531,443 00

9,793 00 Profits capital . . . . 120,872 70
5,920 93 Guaranty fund . . . . 10,763 18
2,265 48 Surplus . . . . . 7,430 54

11 14
16,038 87

$670,509 42 $670,509 42

Membership.
. 2,012 Added during year 259

830 Withdrawn during year 113
324 Members . . . . . . 1,483

. 3,534 Borrowers . . . . . 399

. 10,598
Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
868 r e a l  e s t a t e  l o a n s  (average, $1,729.56 each; average rate, 6 } 4 % ) :  6J^%, $636,480. 66 s h a r e  l o a n s  (average, $174.87 each; average rate, 7%): 7%, $9,793.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,575.00 $584.01 $2,159.01

2.34 .87 3.21

Receipts and Disbursements.

R e c e ip t s .
Dues capital . . . . $125,639 00
Real estate loans eliminated by

foreclosure . . . . 4,600 00
Real estate loans repaid 94,330 00
Share loans repaid 7,250 00
Real estate by foreclosure 4,570 95
Interest . . . . . 39,387 98
Membership fees 301 80
Fines . . . . . 773 67
Transfer fees . . . . 8 00
Withdrawal profits 511 62
Surplus . . . . . 88 76
Profits capital . . . . 10 00
Cash on hand October, 1916 30,783 08

$308,254 86

D is b u r s e m e n t s .
Dues capital withdrawn $32,086 00
Dues capital matured . 45,360 00
Profits capital withdrawn 5,370 29
Profits capital matured 19,412 51
Real estate loans 173,940 00
Share loans . . . . 8,015 00
Real estate by foreclosure 5,072 74
Interest . . . . . 782 28
Temporary expense 2,159 01
Surplus . . . . . 10 00
Over and short account 8 16
Cash on hand October, 1917 16,038 87

$308,254 86

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

May 1906 38 $197 93 202 $39,981 86
Nov. 1906 39 186 27 159 29,616 93
May 1907 40 174 93 207 36,210 51
Nov. 1907 43 163 91 222 36,388 02
May 1908 42 153 23 204 31,258 92
Nov. 1908 43 142 85 211 30,141 35
May 1909 44 132 76 170 22,569 20
Nov. 1909 45 122 98 261 32,097 78
May 1910 46 113 49 339 38,473 11
Nov. 1910 47 104 27 333 34,721 91
May 1911 48 95 32 350 33,362 00
Nov. 1911 49 86 62 416 36,033 92
May 1912 50 78 17 422 32,987 74
Nov. 1912 51 69 98 420 29,391 60
May 1913 52 62 03 532 32,999 96
Nov. 1913 53 54 30 425 23,077 50
May 1914 54 46 79 480 22,459 20
Nov. 1914 55 39 50 742 29,309 00
May 1915 56 32 42 756 24,509 52
Nov. 1915 57 25 55 993 25,371 15
May 1916 58 18 88 801 15,122 88
Nov. 1916 59 12 40 1,089 13,503 60
May 1917 60 6 11 864 5,279 04

Dues paid in advance . 207 00

$655,073 70

Dues capital $531,443 00
Profits capital 120,872 70
Unpaid dues 2,753 00
Suspense account 5 00

$655,073 70

D a t e s  of E x a m in a t io n  a n d  A u d it , October 26-November 2 inclusive.
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GREENFIELD CO-OPERATIVE BANK, GREENFIELD.

288 MAIN STREET.

Incorporated June 21, 1905. Began business July 11, 1905.

W il l ia m  B. A l l e n , President. F r a n k  H. Sn o w , Treasurer.

Board of Directors: W . B. A l l e n , C. A. C a r e y , P. E. F a y , L. W . G r is w o l d , F. E. H a w k s , F. A. 
L o o m is , G . C . L u n t , M . H . N ic h o l s , F . H . R y t h e r , F. H . Sn o w , W . H . W e is s b r o d , G . H .  
W il k in s .

Security Committee: F. A. L o om is , F. E. H a w k s , G . C. L u n t .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $2,000 00
Loans on real estate 396,763 00
Loans on shares . 14,233 00
Unpaid interest . 836 41
Unpaid fines 49 08
Temporary expense account 692 70
Cash . . . . 12,284 96

$426,859 15

Shares.
Issued during year . 2,724
Withdrawn during year . 1,485
Forfeited during year 18
Matured during year 113
Shares now pledged . 2,549
Shares in force . 8,656
Matured shares represented by certificates 81

Liabilities.
Dues capital . . . . $336,459 00
Profits capital . . 49,970 35
81 matured shares represented by

certificates . . . . 16,200 00
Guaranty fund . . . . 4,869 67
Surplus . . . . . 11,014 01
Interest . . . . . 8,147 70
Fines . . . . . 197 43
Transfer fees . . . . 50
Matured share account 49

$426,859 15

M em bersh ip .
Added during year 170
Withdrawn during year 131
Members . . . . . 997
Borrowers . . . 282

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 2J^%; second term, 2J4%-

M a t u r e d  Sh a r e  C e r t if ic a t e s . 
No dividends yet declared.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
2J+2 real estate loans (average, $1,639.51 each; average rate, 6%): 6%, $396,763. 

86 share loans (average, $165.50 each; average rate, 6%); 6%, $14,233.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,319.00 $681.65 $2,000.65
3.09 1.60 4.69

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . . . .  $101,667
Real estate loans eliminated by

foreclosure . . . .  1,600
Real estate loans eliminated by 

maturity of shares . . . 1,000
Real estate loans repaid . . 98,462
Share loans repaid . . . 12,990
Interest . . . . .  23,297
Fines . . . . . .  604
Transfer fees . . . .  5
Forfeited share account . . 11
Matured share account . . 22,655
Matured share certificate account . 16,200
Cash on hand October, 1916 . 12,605

$291,098

00

00

00
00
00
95
55
00
32
37
00
49

68

D isbursements.
Dues capital withdrawn $41,409 00
Dues capital forfeited . 122 00
Dues capital matured . 16,498 00
Profits capital withdrawn 5,010 12
Profits capital forfeited 4 02
Profits capital matured 5,970 92
Real estate loans 166,650 00
Share loans 16,195 00
Bonds and notes 2,000 00
Interest 186 45
Temporary expense 2,000 65
Forfeited share account 112 68
Matured share account 22,654 88
Cash on hand October, 1917 12,284 96

$291,098 68

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p̂ uheare_ inS|^e. Total Value.
Jan. 1906 2 $190
July 1906 3 179
Jan. 1907 4 169
July 1907 5 159
Jan. 1908 6 149
July 1908 7 140
Jan. 1909 8 131
July 1909 9 121
Jan. 1910 10 113
July 1910 11 104
Jan. 1911 12 96
July 1911 13 88
Jan. 1912 14 80
July 1912 15 72
Jan. 1913 16 64
July 1913 17 57
Jan. 1914 18 49
July 1914 19 42
Jan. 1915 20 36
July 1915 21 29
Jan. 1916 22 22
July 1916 23 16
Jan. 1917 24 10
July 1917 25 4

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

11 41 $7,794 51
64 50 8,982 00
43 148 25,075 64
46 121 19,294 66
74 58 8,684 92
25 103 14,445 75
00 106 13,886 00
96 150 18,294 00
15 194 21,951 10
56 175 18,298 00
18 253 24,333 54
00 201 17,688 00
01 207 16,562 07
22 217 15,671 74
62 255 16,478 10
20 258 14,757 60
96 355 17,735 80
90 365 15,658 50
01 640 23,046 40
29 446 13,063 34
73 1,019 23,161 87
33 911 14,876 63
09 1,402 14,146 18
00 981 3,924 00

420 00

$388,230 35

$336,459 00
49,970 35

1,801 00

$388,230 35

Dates of Examination and Audit, October 15-20 inclusive.

GROVELAND CO-OPERATIVE BANK, GROVELAND.
MAIN STREET.

Incorporated November 4, 1895. Began business November 19, 1895.

Edward H. Parker, P r e s i d e n t .  George M itchell, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. H. Amazeen, E. H. George, S. B. George, John Magee, E dward M cCor
mick, George M itchell, E. H. Parker, W . T. Pike, E. L. Sides, W . H. Spofford, A. G. 
T wombly, H. L. T wombly, H. W. Vaughan.

S e c u r i t y  C o m m i t t e e :  A. H. Amazeen, E. H. George, W. T. Pike, A. G. T wombly, H. W . Vaughan. 

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,560 00 Dues capital . . . . $158,909 00
Loans on real estate 202,050 00 Profits capital . . . . 24,499 15
Loans On shares . 6,445 00 120 matured shares represented by
Temporary expense account 510 52 certificates . . . . 24,000 00
Cash . . . . 5,651 84 Guaranty fund . . . . 1,813 46

Surplus . . . . . 2,147 50
Interest . . . . . 5,618 57
Fines . . . . . 127 97
Transfer fees . . . . 2 75
Withdrawal profits 90 96
Over and short account 8 00

$217,217 36 $217,217 36
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Shares.
Issued during year . . . .  1,079
Withdrawn during year . . . 507
Matured during year . . . . 41
Shares now pledged . . . .  1,205
Shares in force . . . . .  3,787
Matured shares represented by certificates 120

Membership.
Added during year 91
Withdrawn during year 50
Members . . . . . 457
Borrowers . . . . . 146

Profits Distributed.
Unmatubed Shares.

First term, 2% % ; second term, 2% % .

M atured Share Certificates. 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 2 years old; 10% there
after.

Rates and Averages on Loans.
1 2 5  r e a l  e s t a t e  l o a n s  (average, $1,616.40 each; average rate, 5.99%): 5J^%, $3,750; 6%, $198,300. 

2 1  s h a r e  l o a n s  (average, $306.90 each; average rate, 6%): 6%, $6,445.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$777.26 $241.51 $1,018.77
3.57 1.11 4.68

Receipts and Disbursements.

Receipts.
Dues capital . . . . $45,136 00
Real estate loans repaid 35,900 00
Share loans repaid 2,715 00
Interest . . . . . 11,636 70
Fines . . . . . 232 30
Transfer fees . . . . 4 75
Withdrawal profits 145 46
Matured share certificate account . 7,800 00
Over and short account 15 00
Cash on hand October, 1916 9,453 39

$113,038 60

D isbursements.
Dues capital withdrawn $12,345 00
Dues capital matured . 5,904 00
Profits capital withdrawn 1,205 88
Profits capital matured 2,346 85
Real estate loans 77,250 00
Share loans . . . . 3,815 00
Bonds and notes 2,560 00
Interest . . . . . 14 26
Temporary expense 1,018 77
Over and short account 12 00
Dividend, matured share certifi-

cates . . . . . 915 00
Cash on hand October, 1917 5,651 84

$113,038 60

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 21 $196 43 59 $11,589 37
May 1906 22 185 65 29 5,383 85
Nov. 1906 23 175 13 43 7,530 59
May 1907 24 164 89 22 3,627 58
Nov. 1907 25 154 87 22 3,407 14
May 1908 26 145 13 37 5,369 81
Nov. 1908 27 135 58 41 5,558 78
May 1909 28 126 23 37 4,670 51
Nov. 1909 29 117 19 91 10,664 29
May 1910 30 108 38 78 8,453 64
Nov. 1910 31 99 76 70 6,983 20
May 1911 32 91 33 60 5,479 80
Nov. 1911 33 83 10 187 15,539 70
May 1912 34 75 10 125 9,387 50
Nov. 1912 35 67 31 164 11,038 84
May 1913 36 59 74 134 8,005 16
Nov. 1913 37 52 36 208 10,890 88
May 1914 38 45 19 265 11,975 35
Nov. 1914 39 38 21 211 8,062 31
May 1915 40 31 41 163 5,119 83
Nov. 1915 41 24 80 339 8,407 20
May 1916 42 18 36 392 7,197 12
Nov. 1916 43 12 10 607 7,344 70
May 1917 44 6 00 403 2,418 00

Dues paid in advance . 66 00

$184,171 15

Dues capital $158,909 00
Profits capital 24,499 15
Unpaid dues 763 00

$184,171 15

Dates of Examination and Audit, April 9-11 inclusive.
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GUARDIAN CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.

Incorporated July 2, 1886. Began business August 6, 1886.

James M. Simpson, P r e s i d e n t .  W illiam D. Eldbedge, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. W . Cousins, Edbic Eldridge, W . D. Eldredge, G. R. Farrell, W . F. Freeman, 
H. C. Hathaway, F. A. H inchcliffe, T. R. H ughes, J. T. Kaler, C. F. Letteney, W . H. 
Roberts, J. M . Simpson, R. S. W entworth, H. S. Whbelock.

S e c u r i t y  C o m m i t t e e :  T . R. Hughes, J. M . Simpson, C. F. Letteney, R. S. W entworth, W . F. Freeman.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $634,600 00 Dues capital . . . . $551,687 00
Loans on shares . 19,650 00 Profits capital . . . . 90,998 98
Temporary expense account 1,442 75 Guaranty fund . . . 13,585 42
Insurance and taxes paid 8 00 Surplus . . . . . 14,869 27
Cash . . . . 32,976 11 Interest . . . . . 15,103 43

Fines . . . . . 538 60
Transfer fees . . . . 2 50
Withdrawal profits 805 88
Forfeiture profits 49
Forfeited share account 134 21
Matured share account 801 08
Security committee 150 00

$688,676 86 $688,676 86

Shares. Membership.
Issued during year . , 2,833 Added during year 269
Withdrawn during year . 1,472 Withdrawn during year 216
Forfeited during year 78 Members . . . . . 1,206
Matured during year 336 Borrowers . . . . . 292
Shares now pledged . 3,675
Shares in force . 11,265 Profits Distributed.

Unmatured Shares.
First term, 2Y% % \ second term, 2)4%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
2 3 0  r e a l  e s t a t e  l o a n s  (average, $2,759.13 each; average rate, 5.43%): 5%, $85,500; 5)^%, $23,100; 5)4%, 

$514,900; 5 % % ,  $4,100.; 6%, $6,400; 6)4% , $600.
7 6  s h a r e  l o a n s  (average, $258.55 each; average rate, 5.97%); 5)4%, $1,150; 6%, $18,500.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,725.62 $2,604.31 $4,329.93
2.51 3.78 6.29

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Keceipts.
Dues capital $132,725 00 Date of Issue. Series. Value 

pci Ehaic.
Shares

Real estate loans eliminated by
foreclosure 2,300 00 Dec. 1905 40 $190 81 168

Real estate loans eliminated by June 1906 41 180 45 148
maturity of shares . 12,250 00 Dec. 1906 42 170 29 227

Real estate loans repaid 99,800 00 June 1907 43 160 38 155
Share loans repaid 17,400 00 Dec. 1907 44 150 72 151
Real estate by foreclosure 2,418 00 June 1908 45 141 23 200
Interest . . . . 37,791 59 Dec. 1908 46 131 98 211
Fines . . . . 1,464 61 June 1909 47 122 95 205
Transfer fees 6 25 Dec. 1909 48 114 13 2S8
Withdrawal profits 1,735 98 June 1910 49 105 54 339
Forfeited profits . 38 02 Dec. 1910 50 97 15 357
Forfeited share account 1,056 45 June 1911 51 88 97 499
Matured share account 53,530 92 Dec. 1911 52 80 99 317
Security committee 1,265 00 June 1912 53 73 21 349
Profits capital 47 12 Dec. 1912 54 65 62 553
Insurance . . . . 43 54 June 1913 55 58 20 579
Surplus . . . . 123 97 Dec. 1913 56 50 96 664
Mortgage balances 76 38 June 1914 57 43 90 455
Cash on hand October, 1916 46,744 41 Dec. 1914 58 37 01 687

June 1915 59 30 29 555
$410,817 24 Dec. 1915 60 23 73 899

June 1916 61 17 33 831
Dec. 1916 62 11 09 1,180

D isbursements. June 1917 63 5 00 1,248
Dues capital withdrawn $50,957 00
Dues capital forfeited . 1,183 00 Dues paid in advance .
Dues capital matured 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Real estate by foreclosure 
Interest
Temporary expense 
Permanent expense 
Forfeited share account 
Security committee 
Matured share account 
Surplus 
Profits capital 
Mortgage balance 
Insurance .
Cash on hand October, 1917

49,117 00 
6,945 27 

152 18 
17,590 51 

168,300 00 
18,650 00 
2,402 97 

600 22 
4,173 75 

106 18 
1,045 45 

865 00 
53,530 92 

1,977 79 
123 97 
76 38 
43 54 

32,976 11

$410,817 24

Reconciliation of Share Account with Dues 
and Profits Capital.

' Total Value.

$32,056 08 
26,706 60 
38,655 83 
24,858 90 
22,758 72 
28,246 00 
27,847 78 
25,204 75 
32,869 44 
35,778 06 
34,682 55 
44,396 03 
25,673 83 
25,550 29 
36,287 86 
33,697 80 
33,837 44 
19,974 50 
25,425 87 
16,810 95 
21,333 27 
14,401 23 
13,086 20 
6,240 00

458 00 

$646,837 98

$551,687 00 
90,998 98 

4,152 00

$646,837 98

Dues capital 
Profits capital 
Unpaid dues

Dates of Examination and Audit, January 22-27 inclusive.
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HARVARD CO-OPERATIVE BANK OF DORCHESTER, BOSTON.

116 HARVARD STREET (DORCHESTER DISTRICT).

Incorporated March 7, 1911. Began, business April 12, 1911.

W illiam J. Downing, P r e s i d e n t . W alter D. Loring, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. M . Bacon, H. B. Baker, T. S. Bell, F. A. Burke, James Cavanagh, J. C. 
Clark, J. J. Connolly, J. F. Cooney, D. F. Doherty, W. J. Downing, W. J. Drew, W. E. 
Elton, E. B. Gallagher, D. R. K night, W. D. Loring, W. E. M cGerigle, Charles Ripley, 
C. W . Rodgers, M . H. Sullivan, L. A. W aterhouse.

S e c u r i t y  C o m m i t t e e :  E. B. Gallagher, W. E. M cGerigle, L. A. W aterhouse, H. B. Baker, D. F.
D oherty.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash

$2,000 00 
219,550 00 

10,454 00 
605 40 

37 10 
1 00 

114 32 
12,223 86

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Fines . 
Withdrawal profits 
Forfeited share account 
Security committee

$214,215 00 
26,740 63 

1,735 88 
1,137 73 
1,083 67 

24 74 
36 53 
9 00 
2 50

$244,985 68 $244,985 68

Shares.
Issued during year . . . .  1,249
Withdrawn during year . . . 1,100
Forfeited during year . . . .  20
Shares now pledged . . . .  1,587
Shares in force . . . . .  5,479

Membership.
Added during year 105
Withdrawn during year 122
Members . . . . . 661
Borrowers . . .  . . 112

Profits Distributed.
Unmatured Shares.

First term, l \ i % \  second term, V A % ;  third term, 
1)4%; fourth term, V y i % .

Proportion of profits retained on voluntary withdrawals, 20% on series not over 5 years old; after 5
years, none.

Rates and Averages on Loans.
6 9  r e a l  e s t a t e  l o a n s  (average, $3,181.88 each; average rate, 5.57%): 5b£%, $189,650; 6%, $29,900. 
45 s h a r e  l o a n s  (average, $232.31 each; average rate, 6%); 6%, $10,454.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$634.00
2.59

Other Expenses. Total. 
$1,036.16 $1,670.16

4.23 6.82
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
D u e s  c a p ita l $ 6 6 ,0 9 0  0 0 Date of Issue. Series. _ X acn®.„_ .• Shares Total Value.
R e a l e sta te  lo a n s rep aid 2 9 ,0 5 0  0 0
S h are lo a n s  rep a id 1 4 ,8 7 5  0 0 A p ril 1 9 1 1  1 $ 9 3  2 6 8 3 5 $ 7 7 ,8 7 2  1 0
In te r e s t  . . . . 1 2 ,3 1 8  4 4 J u ly  1 9 11  2  8 9  13 7 3 6 ,5 0 6  4 9
F in e s  . . . . 2 7 6  07 O c t. 1 9 1 1  3  8 5  0 5 1 6 9 1 4 ,3 7 3  4 5
T r a n s fe r  fees 2 5 J an . 1 9 1 2  4  8 1  0 2 1 7 7 1 4 ,3 4 0  5 4
W ith d r a w a l p rofits 2 6 2  4 7 A p ril 1 9 1 2  5  7 7  0 4 9 0 6 ,9 3 3  6 0
T e m p o r a r y  ex p e n se 6 4  0 0 J u ly  1 9 1 2  6  7 3  11 4 9 3 ,5 8 2  3 9
F o rfe ite d  sh are a c co u n t 3 6 4  2 3 O c t. 1 9 1 2  7  6 9  2 3 7 2 4 ,9 8 4  5 6
S e c u rity  c o m m itte e 9 7  50 J an . 1 9 1 3  8  6 5  4 0 7 9 5 ,1 6 6  6 0
C a s h  o n  h a n d  O c to b e r , 1 9 1 6 1 4 ,3 3 2  8 3 A p ril 1 9 1 3  9  61 62 1 0 7 6 ,5 9 3  3 4

J u ly  1 9 1 3  1 0  5 7  8 8 7 4 4 ,2 8 3  12
$137,730 79 O c t. 1 9 1 3  11 5 4  19 9 4 5 ,0 9 3  8 6

J an . 1 9 1 4  1 2  5 0  5 5 191 9 ,6 5 5  0 5
A p ril 1 9 1 4  1 3  4 6  9 5 4 2 5 1 9 ,9 5 3  7 5

D i s b u r s e m e n t s . J u ly  1 9 1 4  1 4  4 3  4 0 1 8 3 7 ,9 4 2  2 0
D u e s  c a p ita l w ith d ra w n $ 3 0 ,1 3 7  0 0 O c t. 1 9 1 4  1 5  3 9  8 9 1 2 2 4 ,8 6 6  5 8  1
D u e s  c a p ita l fo rfe ited  . 6 1 9  0 0 J an . 1 9 1 5  3 6  3 6  4 2 2 6 0 9 ,4 6 9  2 0
P ro fits  ca p ita l w ith d ra w n 3 ,2 1 4  19 A p ril 1 9 1 5  1 7  3 3  0 0 139 4 ,5 8 7  0 0
P ro fits  c a p ita l forfeited 9 2  86 J u ly  1 9 1 5  1 8  2 9  62 1 1 4 3 ,3 7 6  6 8
R e a l esta te  lo a n s 7 0 ,7 0 0  0 0 O c t. 1 9 1 5  1 9  2 6  2 8 2 6 2 6 ,8 8 5  3 6  I
S hare lo a n s 1 6 ,7 5 9  0 0 J an . 1 9 1 6  2 0  2 2  9 8 2 2 9 5 ,2 6 2  4 2
B o n d s  a n d  n o te s 2 ,0 0 0  0 0 A p ril 1 9 1 6  2 1  19  7 2 4 5 9 9 ,0 5 1  4 8
T e m p o r a r y  ex p en se 1 ,1 6 9  2 8 J u ly  1 9 1 6  2 2  16  5 0 131 2 ,1 6 1  50
P e r m a n e n t  ex p en se 4 4 0  37 O c t. 1 9 1 6  2 3  13  32 21 1 2 ,8 1 0  5 2
F o r fe ite d  sh are a c co u n t 3 7 5  2 3 J an . 1 9 1 7  2 4  10  1 8 3 2 4 3 ,2 9 8  3 2
C a sh  on  h a n d  O c to b e r , 1 9 1 7 1 2 ,2 2 3  8 6 A p ril 1 9 1 7  2 5  7  0 8 3 8 5 2 ,7 2 5  8 0

J u ly  1 9 1 7  2 6  4  0 2 1 3 6 5 4 6  7 2
$137,730 79 O c t. 1 9 1 7  2 7  1 0 0 89 8 9  0 0

D u e s  p a id  in  a d v a n c e  . 1 7 5  0 0

$242,586 63

D u e s  c a p ita l $ 2 1 4 ,2 1 5  0 0
P ro fits  c a p ita l 2 6 ,7 4 0  6 3
U n p a id  d ues 1 ,6 3 1  0 0

$242,586 63

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , N o v e m b e r  1 7 -1 9  in clu siv e .

HAVERHILL CO-OPERATIVE BANK, HAVERHILL.
9 EMERSON STREET.

In c o rp o ra te d  A u g u s t  2 0 , 1 8 7 7 . B e g a n  bu sin ess  S e p te m b e r  3 , 1 8 7 7 .

J a m e s  W .  H a r r i s , P resid en t. Ja m e s  G. P a g e , T reasu rer .

B oa rd  o f  D irec to rs : C . A .  B o d w e l l , G . A .  C h i l d s , C . H .  C l a r k , E .  A .  Fitts, M J. F o w l e r , G. E.
F r y e , J. W .  H a r r i s , E .  J. K e m p t o n , S . A .  M c G r e g o r , B . I . P a g e , J. G . P a g e , J H .  S a y w a r d .

S ecu rity  C om m ittee: J . W .  H a r r i s , G .  A .  C h i l d s , E .  A .  F i t t s .

R e g u la r  m e e tin g s  fo r  receip t o f  m o n e y s  th e  first M o n d a y  o f ea ch  m o n th .

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities
B o n d s  a n d  n o te s $ 1 5 ,0 7 5  21 D u e s  ca p ita l . $ 1 ,1 7 0 ,3 3 8  0 0
L o a n s  o n  real esta te . 1 ,3 2 5 ,5 0 0  0 0 P ro fits  ca p ita l 2 1 2 ,5 4 2  6 4
L o a n s  o n  sh ares . 5 1 ,0 2 8  0 0 G u a r a n ty  fu n d  . 2 0 ,5 6 2  3 4
C o m m o n  fo r m  m o rtg a g e s 15 8  0 0 S u rp lu s . . . . 9 ,4 6 4  6 6  I
U n p a id  in te re st . 9 ,8 6 6  5 5 F o r fe ite d  sh are a c c o u n t 4 4 3  41
LTnpaid fines 2 9 7  2 4 D u e  o n  u n c o m p le te d  lo a n s  . 1 6 ,1 2 5  0 0
C a s h  . . . . 2 7 ,5 5 1  0 5

$1,429,476 05 $1,429,476 05
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Shares. Membership.
Issued during year . 7,487 Added during year 653
Withdrawn during year . 4,800 Withdrawn during year 711
Forfeited during year 48 Members . . . . . . 2,730
Matured during year 
Shares now pledged 
Shares in force

326 
. 8,647 
. 26,811

Borrowers . . . . .

Profits Distributed.

825

Unmatuked Shakes. 
First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
•689  r e a l  e s t a t e  l e a n s  (average, $2,107.31 each; average rate, 5.96%): 5%, $56,300; 6%, $1,269,200. 
1 9 6  s h a r e  l o a n s  (average, $260.35 each; average rate, 6% ): 6%, $51,028.

Total Expenses for Year.

Amount paid for .
•Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital $328,350 00
Real estate loans eliminated by

foreclosure 1,000 00
Real estate loans eliminated by

maturity of shares . 12,150 00
Real estate loans repaid 262,800 00
'Share loans repaid 28,455 00
Uncompleted mortgage loans 16,125 00
Mortgages . . . . 1,144 00
Real estate by foreclosure 5,688 14
Interest . . . . 75,767 22
Fines . . . . 1,181 63
Transfer fees 25 75
Withdrawal profits . , 1,054 23
Forfeited profits . 30 38
Temporary expense 500 66
Forfeited share account 1,459 46
Matured share account 49,271 25
Profits capital 10
Over and short account 3 80
Cash on hand October, 1916 62,625 77

$847,632 39

D isbursements.
Dues capital withdrawn $107,445 00
Dues capital forfeited . 1,616 00
Dues capital matured . 46,923 00
Profits capital withdrawn 10,548 33
Profits capital forfeited 300 27
Profits capital matured 18,363 13
Real estate loans 521,700 00
Share loans 41,160 00
Withdrawal profits 01
Bonds and notes 15,075 21
Real estate by foreclosure 1,045 07
Interest . . . . 30 48
Temporary expense 5,549 57
Permanent expense 11 75
Forfeited share account 1,016. 05
Over and short account 25 00
Matured share account 49,271 25
Fines . . . . 1 22
Cash on hand October, 1917 27,551 05

$847,632 39

Salaries. Other Expenses. Total. 
$3,257.92 $2,202.74 $5,460.66

2.28 1.54 3 .82

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pÂ are. Total Value.

Nov. 1905 54 $201 15 252 $50,689 80
May 1906 55 190 25 163 31,010 75
Nov. 1906 56 179 60 283 50,826 80
May 1907 57 169 15 298 50,406 70
Nov. 1907 58 159 00 224 35,616 00
May 1908 59 148 96 207 30,834 72
Nov. 1908 60 139 16 339 47,175 24
May 1909 61 129 64 433 56,134 12
Nov. 1909 62 120 30 491 59,067 30
May 1910 63 111 21 573 63,723 33
Nov. 1910 64 102 33 686 70,198 38
May 1911 65 93 69 604 56,588 76
Nov. 1911 66 85 24 1,098 93,593 52
May 1912 67 77 03 1,040 80,111 20
Nov. 1912 68 69 06 1,294 89,363 64
May 1913 69 61 28 1,255 76,906 40
Nov. 1913 70 53 71 1,475 79,222 25
May 1914 71 46 34 1,812 83,968 08
Nov. 1914 72 39 17 1,655 64,826 35
May 1915 73 32 19 1,620 52,147 80
Nov. 1915 74 25 40 2,247 57,073 80
May 1916 75 18 79 2,762 51,897 98
Nov. 1916 76 12 35 3,222 39,791 70
May 1917 77 6 09 2,778 16,918 02

Dues paid in advance . 1,331 00

$1,389,423 64

Dues capital $1,170,338 00
Profits capital 212,542 64
Unpaid dues 6,543 00

$1,389,423 64

Dates op Examination and Audit, May 21-29 inclusive.
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HENRY WILSON CO-OPERATIVE BANK, NATICK.

2 SOUTH AVENUE.

Incorporated October 23, 1886. Began business November 12, 1886.

Daniel C. Felton, P r e s i d e n t .  Habvey H. W hitney, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Peter Cashion, D. C. Felton, Richard Foley, W. A. Laughton, J. F. Lincoln, 
M . E. M cGrath, W. E. Oliver, L. E. Pulsifer, J. E. Sweetland, G. F. W hitney, H. H. W hit
ney, N. P. Y oung.

S e c u r i t y  C o m m i t t e e :  D . C. Felton, J. E. Sweetland, G. F. W hitney, H. H. Whitney.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $253,900 00 Dues capital . . . . $249,430 00
Loans on shares . 14,850 00 Profits capital . . . . 47,974 93
Common form mortgages 8,450 00 Guaranty fund . . . . 13,624 64
Unpaid interest . 1,020 11 Surplus . . . . . 599 97
Unpaid fines 112 99
Certificate of deposit . 25,000 00
Cash . . . . 8,296 44

$311,629 54 $311,629 54

Shares. Membership.
Issued during year 927 Added during year 87
Withdrawn during year 640 Withdrawn during year 80
Matured during year 115 Members . . . . . 664
Shares now pledged . 1,686 Borrowers . 176
Shares in force . 5,017

Profits Distributed.
Unmatured Shares.

First term, 2% % ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1 3 6  r e a l  e s t a t e  l o a n s  (average, $1,866.91 each; average rate, 5.77%); 5%, $67,900; 5J^%, $9,800; 6%, 

$151,000; 6^2%, $20,050; 7%, $5,150.
4 8  s h a r e  l o a n s  (average, $309.37 each; average rate, 6.17%): 5%, $950; 5J^%, $600; 6%, $8,350; 6J^%, 

$2,150; 7%, $2,800.

Total Expenses for Year.
Salaries.

$1,064.50
3.41

Other Expenses. Total. 
$336.06 $1,400.56

1.07 4.48
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital $61,276 00
Real estate loans eliminated by

maturity of shares . 9,600 00
Real estate loans repaid 39,290 00
Share loans repaid 6,600 00
Mortgages . . . . 100 00
Surplus . . . . 80
Interest . . . . 16,007 84
Fines . . . . 408 20
Transfer fees 2 25
Withdrawal profits 710 02
Guaranty fund . 1,150 00
Cash on hand October, 1916 15,409 36

$150,554 47

D isbursements.
Dues capital withdrawn $21,913 00
Dues capital matured . 16,855 00
Profits capital withdrawn 2,852 72
Profits capital matured 6,003 00
Real estate loans 57,760 00
Share loans 9,050 00
Mortgages . . . . 1,150 00
Certificate of deposit . 25,000 00
Interest . . . . 272 35
Temporary expense 1,400 56
Surplus . . . . 60
Personal accounts 80
Cash on hand October, 1917 8,296 44

$150,554 47

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 39 $197 60 I l l $21,933 60
May 1906 40 187 18 39 7,300 02
Nov. 1906 41 176 92 43 7,607 56
May 1907 42 166 90 49 8,178 10
Nov. 1907 43 157 05 121 19,003 05
May 1908 44 147 45 54 7,962 30
Nov. 1908 45 137 99 115 15,868 85
May 1909 46 128 72 46 5,921 12
Nov. 1909 47 119 63 103 12,321 89
May 1910 48 110 70 109 12,066 30
Nov. 1910 49- 102 00 132 13,464 00
May 1911 50 93 48 63 5,889 24
Nov. 1911 51 85 13 309 26,305 17
May 1912 52 76 98 294 22,632 12
Nov. 1912 53 69 03 192 13,253 76
May 1913 54 61 27 294 18,013 38
Nov. 1913 55 53 70 333 17,882 10
May 1914 56 46 33 286 13,250 38
Nov. 1914 57' 39 17 299 11,711 83
May 1915 58 32 19 324 10,429 56
Nov. 1915 59 25 40 507 12,877 80
May 1916 60 18 80 349 6,561 20
Nov. 1916 61 12 36 535 6,612 60
May 1917 62 6 10 310 1,891 00

Dues paid in advance . 356 00

$299,292 93

Dues capital $249,430 00
Profits capital 47,974 93
Unpaid dues 1,888 00

$299,292 93

Dates of Examination and Audit, April 25-28 inclusive.

HIGHLAND CO-OPERATIVE BANK, BOSTON.

1109 COLUMBUS AVENUE (ROXBURY DISTRICT).

Incorporated February 24, 1899. Began business February 27, 1899.

Arthur A. Brown, P r e s i d e n t .  George E. Cole, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. L. Bacon, W. J. Bleiler, B. D. Brawley, A. A. Brown, G. E. Cole, J. W . 
Colgan, H. A. Dempsey, Joseph Engel, Joseph Esselen, C. B. Faunce, C. E. Ganter, Charles 
Liffler, C. E. MacK ay, H. J. M üller, H. S. Ormsby, S. J. Rantin, Frank Salter, Cornelius 
Vander Pyl, A. M. Ziegler.

S e c u r i t y  C o m m i t t e e :  W . J. Bleiler, C. E. MacK ay, H. J. M uller, S. J. Rantin.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities•
Bonds and notes $2,000 00 Dues capital . $484,385 00
Loans on real estate 563,825 00 ! Profits capital 77,199 76
Loans on shares . 11,610 00 Guaranty fund . 6,911 34
Unpaid interest . 2,072 34 Surplus . . . . 4,676 82
Unpaid fines 143 63 Interest . . . . 7,458 61
Temporary expense account 499 59 Fines . . . . 193 65
Personal accounts 277 69 Transfer fees 50
Forfeiture profits 06 Withdrawal profits 229 96
Cash 7,345 33 Forfeited share account 130 85

Matured share account 6,578 15
Security committee 9 00

$587,773 64 $587,773 64
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Shares. / Membership.
Issued during year . 2,190 Added during year . 171
Withdrawn during year . 1,648 Withdrawn during year 144
Forfeited during year 8 Members . . . . . . 934
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

60
75

. 3,476 

. 10,221

Borrowers . . . . . .

Profits Distributed.
Unmatured Shares.

First term, 2)^%; second term, 2)4%.

250

Proportion of profits retained on voluntary withdrawals, 20% first 4J-£ years; 10% from 4b£ years to 8J/2
years, after 8 } 4  years, none.

Rates and Averages on Loans.
2 1 1  r e a l  e s t a t e  l o a n s  (average, S2.672.16 each; average rate, 5.17%); 5%, $402,325; 5)4%, $130,175; 

6%, $31,325.
I f l  s h a r e  l o a n s  (average, $290.25 each; average rate, 5.86%); 5%, $1,550; 6%, $10,060.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,259.60 $365.74 $1,625.34
2.14 .63 2.77

Receipts and Disbursements.

Receipts.
Dues capital $120,581 00
Real estate loans eliminated by

maturity of shares . 7,650 00
Real estate loans repaid 42,500 00
Share loans repaid 15,920 00
Interest . . . . 28,306 21
Fines . . . . 644 30
Transfer fees 2 00
Withdrawal profits 621 76
Forfeited profits . 11 00
Temporary expense 55 25
Forfeited share account 554 90
Matured share account 7,312 14
Personal accounts 12 52
Security committee 189 00
Cash on hand October, 1916 23,965 72

$248,325 80

D isbursements.
Dues capital withdrawn $48,412 00
Dues capital forfeited . 458 00
Dues capital retired 11,795 00
Dues capital matured . 10,750 00
Profits capital withdrawn 6,538 64
Profits capital forfeited 110 42
Profits capital retired . 3,969 00
Profits capital matured 3,971 04
Real estate loans 135,184 00
Share loans 14,025 00
Bonds and notes 2,000 00
Interest . . . . 131 97
Temporary expense 1,680 59
Forfeited share account 732 61
Matured share account 733 99
Personal accounts 290 21
Security committee 198 00
Cash on hand October, 1917 7,345 33

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. J a r e .  Total Value.
Feb. 1906 15 $189 20 78 $14,757 60

.Aug. 1906 16 178 74 40 7,149 60
Feb. 1907 17 168 53 58 9,774 74
Aug. 1907 18 158 56 88 13,953 28
Feb. 1908 19 148 81 197 29,315 57
Aug. 1908 20 139 31 213 29,673 03
Feb. 1909 21 130 07 189 24,583 23
Aug. 1909 22 121 03 267 32,315 01
Feb. 1910 23 112 19 370 41,510 30
Aug. 1910 24 103 60 229 23,724 40
Feb. 1911 25 95 22 506 48,181 32
Aug. 1911 26 87 02 296 25,757 92
Feb. 1912 27 79 04 601 47,503 04
Aug. 1912 28 71 25 226 16,102 50
Feb. 1913 29 63 65 560 35,644 00
Aug. 1913 30 56 24 457 25,701 68
Feb. 1914 31 49 00 934 45,766 00
Aug. 1914 32 41 93 333 13,962 69
Feb. 1915 33 35 03 685 23,995 55
Aug. 1915 34 28 30 459 12,989 70
Feb. 1916 35 21 73 779 16,927 67
Aug. 1916 36 15 33. 897 13,751 01
Feb. 1917 37 9 09 1,288 11,707 92
Aug. 1917 38 3 00 471 1,413 00

Dues paid in advance . 1,063 00

$567,223 76

Dues capital . . . .  $484,385 00
Profits capital . . . .  77,199 76
Unpaid dues . . . .  5,639 00

$567,223 76

$248,325 80

D ates of Examination and Audit, March 9-22 inclusive.
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HILLSIDE CO-OPERATIVE BANK, MEDFORD.

352 BOSTON AVENUE.

Incorporated January 26, 1906. Began business February 6, 1906.

Henby V. Rowell,, P r e s i d e n t . Fred W . Sleeper, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. H. Atkins, D. A. Brown, F. A. Bruce, G. G. Brayley, P. C. Chandler, 
C. A. E. Clark, Arthur Clifford, S. L. Conner, J. T. Dennison, Jerry Driscoll, Joseph 
Engel, F. B. Gilman, A. C. Green, G. M. Harmon, A. E. Josselyn, J. H. Leighton, James M or
rison, M. E. M unro, G. C. Rockwood, H. V. Rowell, F. W. Sleeper.

S e c u r i t y  C o m m i t t e e :  F. A. Bruce, Jerry Driscoll, H. V. Rowell.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,000 00 Dues capital . . . . $259,407 00
Loans on real estate 298,043 18 Profits capital . . . . 46,395 29
Loans on shares . 11,820 00 Guaranty fund . . . . 3,057 01
Temporary expense account 338 22 Surplus . . . . . 3,402 01
Cash . . . . 4,769 64 Interest . . . . . 3,262 85

Fines . . 117 97
Transfer fees . . . . 50
Withdrawal profits 139 21
Security committee 28 00
Due on uncompleted loans . 1,150 00
Rent . . . . . 11 20

$316,971 04 $316,971 04

Shares. Membership.
Issued during year . 1,281 Added during vear 107
Withdrawn during year . 1,126 Withdrawn during year 87
Forfeited during year 10 Members . . . . . 569
Shares now pledged . 1,878 Borrowers . 157
Shares in force . 5,219

Profits Distributed.
Unmatured Shares.

First term, 2 } 4 % ;  second term, 2 % %

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 15% on 
series less than 8 years old; after 8 years none.

Rates and Averages on Loans.
1 S 5  r e a l  e s t a t e  l o a n s  (average, $2,207.72 each; average rate, 5.70%); 5%, $39,300; $100,150; 6%,

$158,593.18.
2 5  s h a r e  l o a n s  (average, $472.80 each; average rate, 6%): 6%, $11,820.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ..........................................$1,229.00 $483.95 $1,712.95
Cost per $1,000 of assets ..........................................  3.88 1.53 5.41
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Dues capital . $61,993 00 Date of Issue. Series. Shares
Real estate loans repaid 51,925 00 in Force.
Share loans repaid 9,600 00 Feb. 1906 1 $188 64 86 $16,223 04
Uncompleted mortgage loans 1,150 00 Aug. 1906 2 178 38 42 7,491 96
Interest . 16,638 93 Feb. 1907 3 168 25 104 17,498 00Fines . 452 25 Aug. 1907 4 158 36 34 5,384 24Transfer fees 4 00 Feb. 1908 5 148 64 241 35,822 24
Withdrawal profits 653 56 Aug. 1908 6 139 13 161 22,399 93
Forfeited profits . . . . 22 Feb. 1909 7 129 91 66 8,574 06 .Temporary expense 12 00 Aug. 1909 8 120 89 87 10,517 43
Surplus . . . . . 2 59 Feb. 1910 9 112 14 215 24,110 10Security committee 142 00 Aug. 1910 10 103 49 158 16,351 42
Cash on hand October, 1916 5,499 29 Feb. 1911 11 95 13 177 16,838 01

Aug. 1911 12 86 95 111 9,651 45
$148,072 84 Feb. 1912 13 79 00 171 13,509 00

Aug. 1912 14 71 21 183 13,031 43
Feb. 1913 15 63 61 197 12,531 17

Disbursements. Aug. 1913 16 56 19 238 13,373 22
Dues capital withdrawn $35,898 00 Feb. 1914 17 48 96 250 12,240 00
Dues capital forfeited . 10 00 Aug. 1914, 18 41 90 260 10,894 00
Profits capital withdrawn 4,425 07 Feb. 1915 19 35 01 244 8,542 44
Real estate loans 87,918 18 Aug. 1915 20 28 29 363 10,269 27
Share loans . . . . 11,105 00 Feb. 1916 21 21 73 447 9,713 31
Bonds and notes 2,000 00 Aug. 1916 22 15 33 293 4,491 69
Interest . . . . . 14 20 Feb. 1917 23 9 09 732 6,653 88Temporary expense 1,713 75 Aug. 1917 24 3 00 359 1,077 00Security committee 219 00
Cash on hand October, 1917 4,769 64 Dues paid in advance . 524 00

$148,072 84 $307,712 29

Dues capital $259,407 00
Profits capital 46,395 29
Unpaid dues 1,910 00

$307,712 29

Dates of Examination and Audit, April 20-24 inclusive.

HINGHAM CO-OPERATIVE BANK, HINGHAM.
SOUTH STREET.

Incorporated June 1, 1889. Began business June 5, 1889.

Ebed L. Ripley, P r e s i d e n t . W illiam L. Foster, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E. W . Bartlett, C. S. Cushing, Edmund Daly, W. B. Fearing. W. B. Foster.W. L. Foster, I. G. Hersey, F. M. Hersey, J C. Hollis, Frederick Humphrey. C. H. M arrt.e.
J. J. M oore, E. L. Ripley, W  C. Shute, W. W. Simmons. E F. Skinner. Joseph St. John.
George W hiting.

S e c u r i t y  C o m m i t t e e :  C. S. Cushing, E. W. Bartlett, I. G. Hersey, E F. Skinner, W . B. Fearing.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.
Assets. Liabilities.

Bonds and notes $300 00 Dues capital $592,592 00Loans on real estate 674,500 00 Profits capital 131,730 23Loans on shares . . t  . 23,400 00 Guaranty fund 8Ì121 49Unpaid interest . . . . 1,845 92 Surplus 11,250 00Unpaid fines . 260 02 Interest 85 00Cash . . . . . 44,114 68 Forfeiture profits 641 90

'

$744,420 62 $744,420 62
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Shares. Membership.
Issu ed  d u rin g  y e a r . 1,413 A d d e d  d u rin g  y e a r 139
W ith d r a w n  d u rin g  y e a r 730 W ith d r a w n  d u rin g  y e a r 107
F o rfe ite d  d u rin g  y ear 23 M e m b e r s  . . . . . 1,193
R e tire d  d u rin g  y e a r  
M a tu r e d  d u rin g  y e a r  
S hares n o w  p led g ed  
S hares in  force

124 
188 

. 4,144 

. 10,076

B o rro w ers . . . . .

Profits Distributed.
U n m a t u r e d  S h a r e s . 

F ir st  te rm , 2 % % ;  seco n d  te rm , 2 % % .

425

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
3 5 3  r e a l  e s t a t e  l o a n s  (average, $1,910.76 each; average rate, 5.68%): 5)4%, $287,800; 6%, $386,700. 
1 3 3  s h a r e  l o a n s  (average, $175.94 each; average rate, 5.89%); 5)4%, $3,400; 6%, $20,000.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$2,216.00 $633.65 $2,849.65

2.97 .85 3.82

Receipts and Disbursements.

Receipts.
Dues capital . $119,272 00
Real estate loans eliminated by

maturity of shares . 14,250 00
Real estate loans repaid 58,000 00
Share loans repaid 12,800 00
Bonds and notes 9,960 00
Interest . . . . 38,601 32
Fines . . . . 1,174 77
Transfer fees 5 00
Withdrawal profits 1,160 88
Forfeited profits . 73 05
Forfeited share account 1,207 44
Security committee 149 48
Mortgage balances 7,539 25
Cash on hand October, 1916 22,574 64

$286,767 83

D isbursements.
Dues capital withdrawn $30,215 00
Dues capital forfeited . 1,144 00
Dues capital retired 17,732 00
Dues capital matured . 27,260 00
Profits capital withdrawn 4,741 47
Profits capital forfeited 292 38
Profits capital retired . 6,264 48
Profits capital matured 10,437 49
Real estate loans 112,800 00
Share loans 12,900 00
Bonds and notes 10,300 00
Interest . . . . 544 36
Temporary expense 2,849 65
Forfeited share account 1,207 44
Mortgage balances 3,696 65
Security committee 268 23
Cash on hand October, 1917 44,114 68

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. peVra|fare- Total Value.

Nov. 1905 34 $200
May 1906 35 189
Nov. 1906 36 178
May 1907 37 168
Nov. 1907 38 157
May 1908 39 148
Nov. 1908 40 138
May 1909 41 128
Nov. 1909 42 119
May 1910 43 110
Nov. 1910 44 101
May 1911 45 93
Nov. 1911 46 85
May 1912 47 76
Nov. 1912 48 69
May 1913 49 61
Nov. 1913 50 53
May 1914 51 46
Nov. 1914 52 39
May 1915 53 32
Nov. 1915 54 25
May 1916 55 18
Nov. 1916 56 12
May 1917 57 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

18 172 $34,430 96
25 217 41,067 25
55 226 40,352 30
12 297 49,931 64
98 242 38,231 16
05 251 37,160 55
38 134 18,542 92
93 287 37,002 91
72 330 39,507 60
75 446 49,394 50
99 309 31,514 91
44 552 51,578 88
09 398 33,865 82
95 445 34,242 75
01 417 28,777 17
26 541 33,141 66
70 436 23,413 20
36 554 25,683 44
19 465 18,223 35
21 504 16,233 84
41 784 19,921 44
80 701 13,178 80
36 563 6,958 68
10 805 4,910 50

512 00

$727,778 23

$592,592 00 
131,730 23 

3,456 00

$727,778 23
$286,767 83

Dates of Examination and Audit, June 19-27 inclusive.
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HOLBROOK CO-OPERATIVE BANK, HOLBROOK.

FRANKLIN STREET.

Incorporated June 9, 1888. Began business June 11, 1888.

Willard F. Gleason, P r e s i d e n t .  George T. W ilde, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. C. Belcher, Leonard Belcher, F. W. Blanchard, F. B. D iman, L. E. Fi.ye, 
Z. A. French, F. A. Gardner, W. F. Gleason, F. L. Hayden, John K ing, C. H. M cCarter, 
A. W. Paine, Howard Platts, G. W . Porter, A. T. Southworth, G. T. Wilde, W. B. Wilde, 
G. E. White.

S e c u r i t y  C o m m i t t e e :  C. H. M cCarter, F. B. Diman, Z. A. French.

Regular meetings for receipt of moneys the second Tuesday o f each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1917.

Assets.
Loans on real estate . $313,375 00
Loans on shares . 8,650 00
Common form mortgages 1,866 00
Real estate by foreclosure, etc. 3,057 48
Unpaid interest . 1,531 51
Unpaid fines 188 18
Temporary expense account 372 73
Cash . . . . 11,620 64

$340,661 54

Shares.
Issued during year . . . .  780
Withdrawn during year . . . 492
Forfeited during year . . . . 15
Matured during year . . . .  159
Shares now pledged . . . .  1,838
Shares in force . . . . .  4,864
Matured shares represented by certificates 46

Liabilities.
Dues capital . . . .  $258,787 00
Profits capital . . . .  54,239 10
46 matured shares represented by

certificates 9,200 00
Guaranty fund . . . . 4,546 77
Surplus . . . . . 5,058 89
Interest . . . . . 8,044 09
Fines . . . . . 306 28
Transfer fees . . . . 1 00
Withdrawal profits 438 03
Forfeiture profits 38
Security committee 40 00

$340,661 54

Membership.
Added during year 74
Withdrawn during year 69
Members . . . . . 620
Borrowers . . . . . 257

Profits Distributed.
Unmatured Shares.

First term, 3%; second term, 3%.

_ M atured Share Certificates. 
No dividend yet declared.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Ayerages on Loans.
2 1 6  r e a l  e s t a t e  l o a n s  (average, $1,450.80 each; average rate, 6%); 6%, $313,375. 
4 1  s h a r e l o a n s  (average, $210.97 each; average rate 6% ): 6%, $8,650.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $700.00 $244.14 $944.14
Cost per $1,000 of assets 2.06 .71 2.77
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Receipts and Disbursements.

Receipts.
Dues capital $59,093 00
Real estate loans eliminated by

foreclosure 3,000 00
Real estate loans eliminated by

maturity of shares . 10,900 00
Real estate loans repaid 34,675 00
Share loans repaid 6,525 00
Mortgages . . . . 34 00
Real estate by foreclosure 2,057 73
Interest . . . . 19,274 88
Fines . . . . 722 20
Transfer fees 2 00
Withdrawal profits 903 12
Forfeited profits . 38
Profits capital 2 10
Matured share account 8,964 42
Matured share certificate account 9,200 00
Guaranty fund . 368 06
Security committee 195 00
Cash on hand October, 1916 7,394 58

$163,311 47

D isbursements.
Dues capital withdrawn $19,486 00
Dues capital forfeited . 30 00
Dues capital matured . 22,665 00
Profits capital withdrawn 3,576 41
Profits capital forfeited 1 50
Profits capital matured 9,564 16
Real estate loans 73,300 00
Share loans 7,200 00
Mortgages . . . . 1,900 00
Real estate by foreclosure 3,273 07
Interest . . . . 192 00
Temporary expense 944 14
Matured share account 8,964 42
Surplus . . . . 374 28
Security committee 219 85
Cash on hand, October 1917 11,620 64

$163,311 47

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ¿ f e e .  Total Value.

June 1906 37 $191
Dec. 1906 38 179
June 1907 39 168
Dec. 1907 40 158
June 1908 41 147
Dec. 1908 42 137
June 1909 43 127
Dec. 1909 44 118
June 1910 45 109
Dec. 1910 46 100
June 1911 47 91
Dec. 1911 48 83
June 1912 49 74
Dec. 1912 50 66
June 1913 51 59
Dec. 1913 52 51
June 1914 53 44
Dec. 1914 54 37
June 1915 55 30
Dec. 1915 56 23
June 1916 57 17
Dec. 1916 58 11
June 1917 59 5

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

28 102 $19,510 56
94 135 24,291 90
93 149 2.5,170 57
23 114 18,038 22
83 75 11,087 25
76 89 12,260 64
97 58 7,422 26
46 141 16,702 86
24 204 22,284 96
28 199 19,955 72
59 91 8,333 78
13 267 22,195 71
94 172 12,889 68
99 286 19,159 14
26 190 11,259 40
76 212 10,973 12
47 243 10,806 21
40 284 10,621 60
54 298 9,100 92
87 374 8,927 38
39 448 7,790 72
10 455 5,050 50
00 278 1,390 00

110 00

$315,333 10

$258,787 00
54,239 10
2,307 00

$315,333 10

Dates of Examination and Audit, May 15-18 inclusive.

HOLYOKE CO-OPERATIVE BANK, HOLYOKE.
243 HIGH STREET.

Incorporated July 24, 1880. Began business August 25, 1880.

Charles L. Newcomb, P r e s i d e n t .  Frank J. Phelps, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . F. Bachelder, W . H. Bullard, E. J. Crowther, John Hildreth, E. D. Lamb, 
J. H. M ontgomery, C. L. Newcomb, T. D. O’Brien, James Parfitt, F. J. Phelps, T. J. T ierney, 
L. M. Thorpe.

S e c u r i t y  C o m m i t t e e :  J. H. M ontgomery, F. J. Phelps, James Parfitt.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Cash . . . .

$40 00 
849,250 00 

25,550 00 
12,025 00 
9,465 71 
2,491 86 

14,618 11

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Forfeited share account 
Due on uncompleted loans

$715,348 00 
156,319 56 

19,373 90 
20,740 15 

609 07 
1,050 00

$913,440 68 $913,440 68
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Shares. Membership.
Issued during year . 2,574 Added during year 280
Withdrawn during year . 1,538 Withdrawn during year 250
Forfeited during year 154 Members . . . . . . 1,635
Matured during year 
Shares now pledged 
Shares in force

474 
. 4,923 
. 13,036

Borrowers . . . . .

Profits Distributed.
Unmatured Shares.

487

First term, 3J^%; second term, 3J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old; 10%
thereafter.

Rates and Averages on Loans.
4 1 5  r e a l  e s t a t e  l o a n s  (average, $2,046.38 each; average rate, 5.46%): 5%, $51,600; 5J^%, $797,650. 

7 2  s h a r e  l o a n s  (average, $354.86 each; average rate, 5}^% ): 5Ji%, $25,550.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $2,683.22 $639.57 $3,322.79
Cost per $1,000 of assets 2.94 .70 3.64

Receipts and Disbursements.

Receipts.
Dues capital $156,858 00
Real estate loans eliminated by

foreclosure 31,225 00
Real estate loans eliminated by

maturity of shares . 20,700 00
Real estate loans repaid 104,525 00
Share loans repaid 20,950 00
Uncompleted mortgage loans 1,050 00
Mortgages . . . . 2,875 00
Real estate by foreclosure 30,402 46
Interest . . . . 48,703 37
Fines . . . . 1,151 79
Transfer fees 8 00
Withdrawal profits 1,361 38
Forfeited profits . 151 06
Temporary expense 115 50
Forfeited share account 297 01
Matured share account 106,373 81
Personal accounts 1 60
Surplus . . . . 766 62
Cash on hand October, 1916 41,410 60

$568,926 20

Disbursements.
Dues capital withdrawn $73,141 00
Dues capital forfeited . 6,555 00
Dues capital matured . 59,899 00
Profits capital withdrawn 9,908 97
Profits capital forfeited 1,171 15
Profits capital matured 24,224 50
Real estate loans 225,350 00
Share loans 14,100 00
Bonds and notes 40 00
Real estate by foreclosure 27,627 66
Interest . . . . 1,607 07
Temporary expense 3,438 29
Forfeited share account 613 81
Profits capital 100 67
Matured share account 106,373 81
Surplus . . . . 153 02
Personal accounts 1 60
Fines . . . . 2 54
Cash on hand October, 1917 14,618 11

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 51 $197 99 221 $43,755 79
May 1906 52 187 33 250 46,832 50
Nov. 1906 53 176 90 235 41,571 50
May 1907 54 166 70 459 76,515 30
Nov. 1907 55 156 75 361 56,586 75
May 1908 56 147 04 273 40,141 92
Nov. 1908 57 137 59 265 36,461 35
May 1909 58 128 31 328 42,085 68
Nov. 1909 59 119 28 370 44,133 60
May 1910 60 110 42 354 39,088 68
Nov. 1910 61 101 80 290 29,522 00
May 1911 62 93 36 570 53,215 20
Nov. 1911 63 85 13 414 35,243 82
May 1912 64 77 08 446 34,377 68
Nov. 1912 65 69 24 449 31,088 76
May 1913 66 61 57 509 31,339 13
Nov. 1913 67 54 05 857 46,320 85
May 1914 68 46 69 803 37,492 07
Nov. 1914 69 39 53 683 26,998 99
May 1915 70 32 51 544 17,685 44
Nov. 1915 71 25 66 894 22,940 04
May 1916 72 18 99 1,031 19,578 69
Nov. 1916 73 12 46 1,183 14,740 18
May 1917 74 6 12 1,247 7,631 64

Dues paid in advance . 683 00

$876,030 56

Dues capital $715,348 00
Profits capital 156,319 56
Unpaid dues 4,363 00

$876,030 56

$568,926 20

Dates of Examination and Audit, October 15-18 inclusive.
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HOME CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.

Incorporated June 10, 1882. Began business June 16, 1882.

E d w a r d  P . I n g r a h a m , P r e s i d e n t .  G eor ge  O . B r id g e s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  D a vid  A r m it a g e , E. J. B a r d w e l l , A . J. B e a n , A l e x a n d e r  B e l is l e , H e n r y  
B r a n n o n , G. O. B rid g e s , G. W. B r o o k s , W. S. D a d m u n , J. J. H ig g in s , J. W . H u n t , E. P. I n g r a 
h a m , U r g e l  Ja c q u e s , W. H. T o w n e , C. C. W h it c o m b , E. M . W o o d w a r d .

S e c u r i t y  C o m m i t t e e :  E. J. B a r d w e l l , G. O. B r id g e s , J. J. H ig g in s .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $10,735 00 Dues capital . . . . $934,997 00
Loans on real estate . 1,086,150 00 Profits capital . . . . 139,331 63
Loans on shares . 21,050 00 Guaranty fund . . . . 19,447 08
Common form mortgages 2,968 00 Surplus . . . . . 22,234 31
Real estate by foreclosure, etc. 2,385 64 Interest . . . . . 20,743 59
Temporary expense account 1,234 21 Fines . . . . . 1,040 25
Suspense account 37 30 Transfer fees . . . . 4 50
Cash . . . . 17,123 06 Withdrawal profits 607 43

Forfeiture profits 8 35
Forfeited share account 444 05
Security committee 125 02
Due on uncompleted loans . 2,700 00

$1,141,683 21 $1,141,683 21

Shares. Membership.
Issued during year . 6,583 Added during year 642
Withdrawn during year . 3,110 Withdrawn during year 375
Forfeited during year 74 Members . . . . . 2,420
Retired during year . 1,360 Borrowers . . . . 545
Matured during year 263
Shares now pledged . 6,341 Profits Distributed
Shares in force . 23,060 U n m a t u r e d  Sh a r e s .

First term, 2M % ; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
4 6 7  r e a l  e s t a t e  l o a n s  (average, $2,325.80 each; average rate, 5.45%): 5%, $144,750; 5J^%, $45,000; 

5K % , $47,550; 5% % ,  $38,100; 5H % , $686,900; 5^% , $24,100; 5% % ,  $21,300; 5%%, $17,600; 
6%, $42,850; 6 H % ,  $7,700, 6M%. $1,300; 6 % % ,  $2,200; 6^% , $200; 6J^%, $3,400; 7%, $100; 
7Yt%, $ 100.

1 0 7  s h a r e  l o a n s  (average, $196.72 each; average rate, 5.50%); 5%, $450; 5 % % ,  $250; 5J^%, $19,700; 
5M%, $250; 6%, $50; 6M%, $250; 6M%, $100.

Total Expenses for Year.

Amount paid for 
Cost per $1,000 of assets

Salaries.
$2,080.96

1.82

Other Expenses. 
$933.93 

.82

Total.
$3,014.89

2.64
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $271,987 00
Real estate loans eliminated by

foreclosure 5,600 00
Real estate loans eliminated by

maturity of shares . 21,450 00
Real estate loans repaid 252,050 00
Share loans repaid 30,200 00
Uncompleted mortgage loans 22,750 00
Bonds and notes 1,028 00
Real estate by foreclosure 12,539 63
Interest . . . . 62,693 52
Fines . . . . 2,598 50
Transfer fees 9 25
Withdrawal profits 1,555 09
Forfeited profits . 27 87
Forfeited share account 235 88
Taxes and insurance 4 65
Security committee 358 00
Certificates of deposit . 170,000 00
Cash on hand October, 1916 20,335 01

$875,422 40

D is b u r s e m e n t s .
Dues capital withdrawn . $111,544 00
Dues capital forfeited . 1,355 00
Dues capital retired 134,487 00
Dues capital matured . 37,332 00
Profits capital withdrawn 16,742 54
Profits capital forfeited 202 75
Profits capital retired . 34,644 98
Profits capital matured 14,402 18
Real estate loans 309,700 00
Share loans . . . 29,400 00
Uncompleted mortgage loans 21,100 00
Bonds and notes 11,763 00
Real estate by foreclosure 5,541 72
Interest . . . . 1,672 08
Temporary expense 
Forfeited share account

3,014 89
78 80

Taxes and insurance 4 65
Suspense account 37 30
Security committee 276 45
Certificates of deposit . 125,000 00
Cash on hand October, 1917 17,123 06

$875,422 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ ^ eare. Shares 
in Force. Total Value.

June 1906 
Deo. 1906 
June 1907 
Dec. 1907 
June 1908 
Dec. 1908 
June 1909 
Dec. 1909 
June 1910 
Dec. 1910 
June 1911 
Dec. 1911 
June 1912 
Dec. 1912 
June 1913 
Dec. 1913 
June 1914 
Dec. 1914 
June 1915 
Dec. 1915 
June 1916 
Dec. 1916 
June 1917

49 $186 38
50 175 47
51 164 83
52 154 51
53 144 51
54 134 81
55 125 35
56 116 20
57 107 30
58 98 65
59 90 22
60 82 02
61 74 04
62 66 27
63 58 73
64 51 36
65 44 19
66 37 21
67 30 41
68 23 80
69 17 36
70 11 10
71 5 00

Suspense dues
Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

179 $33,362 02
94 16,494 18

181 29,834 23
199 30,747 49
134 19,364 34
185 24,939 85
218 27,326 30
644 74,832 80
613 65,774 90
944 93,125 60
655 59,094 10

1,195 98,013 90
932 69,005 28
966 64,016 82
779 45,750 67

1,220 62,659 20
1,059 46,797 21
1,213 45,135 73
1,289 39,198 49
2,099 49,956 20
2,257 39,181 52
2,898 32,167 80
3,107 15,535 00

5 00
1,285 00

$1,083,603 63

$934,997 00
139,331 63

9,275 00

$1,083,603 63

D a te s  of E x a m in a t io n  a n d  A u d it , September 27-October 10 inclusive.
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HOMESTEAD CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.

Incorporated September 11, 1877. Began business September 12, 1877.

W a lt e r  H. R o b e r t s , P r e s i d e n t .  W ill iam  D. E l d r ed g e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E . P . B o s t w ic k , J. W . C o u s in s , E dric  E l d r id g e , W .  D. E l d r ed g e , G . R . F a r 
r e l l , W. F . F r e e m a n , Jo seph  H e n d r y , F . A. H in c h c l if f e , T. R. H u g h e s , J. T . K a l e r , C. F . 
L e t t e n e y , J. A. P a r k e r , W. H. R o b e r t s , J. M . Sim pso n , Jo seph  U t t l e y , R. S. W e n t w o r t h .

S e c u r i t y  C o m m i t t e e :  J. M . Sim p so n , W . H. R o ber ts , W . F. F r e e m a n , C. F. L e t t e n e y , R. S. W e n t 
w o r t h .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $692,550 00 Dues capital . . . . $582,699 00
Loans on shares . 22,350 00 Profits capital . . . . 129,658 68
Common form mortgages 1,683 00 Guaranty fund . . . . 17,916 56
Real estate by foreclosure, etc. 4,013 07 Surplus . . . . . 12,757 27
Temporary expense account 606 72 Interest . . . . ^ 6,911 48
Insurance and taxes paid 37 59 Fines . . . . . 269 21
Cash . . . . 31,057 80 Transfer fees . . . . 1 75

Withdrawal profits 390 68
Forfeiture profits 1 65
Forfeited share account 1,224 74
Retired share account 387 16
Security committee 80 00

$752,298 18 $752,298 18

Shares. Membership.
Issued during year . 2,679 Added during year 254
Withdrawn during year . 1,378 Withdrawn during year 193
Forfeited during year 20 Members . . . • 1,216
Retired during year 100 Borrowers . . . . . 301
Matured during year 233
Shares now pledged . 3,875 Profits Distributed.
Shares in force . 11,553 U n m a t u r e d  Sh a r e s .

First term, 2J4%; second term, 2J4%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
2 5 4  r e a l  e s t a t e  l o a n s  (average, $2,726.57 each; average rate, 5.44%): 5%, $92,400; 534%, 824,000; 5}4%, 

$549,250; 5%%,-$9,100; 6%, $17,200.
7 1  s h a r e  l o a n s  (average, $314.79 each; average rate, 5.78%); 5%, $4,850 ; 5M%, $100; 6%, $17,400.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for $2,068.60 $2,705.06 $4,773.66
Cost per $1,000 of assets 2.75 3.60 6.35
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $133,307 00
Real estate loans eliminated by

foreclosure 4,000 00
Real estate loans eliminated by

maturity of shares . 21,000 00
Real estate loans repaid 102,150 00
Share loans repaid 13,050 00
Mortgages . . . . 2,892 00
Interest . . . . 41,706 36
Fines 1,551 14
Transfer fees 7 25
Withdrawal profits 2,347 34
Forfeited profits . 1 65
Matured share account 42,207 42
Security committee 1,345 00
Profits capital 05
Mortgage balances 31 02
Insurance . . . . 26 05
Surplus . . . . 45 19
Cash on hand October, 1916 39,614 44 

$405,281 91

D is b u r s e m e n t s .
Dues capital withdrawn $53,243 00
Dues capital forfeited . 120 00
Dues capital retired 13,804 00
Dues capital matured . 33,066 00
Profits capital withdrawn 9,390 29
Profits capital forfeited 6 60
Profits capital retired . 5,121 00
Profits capital matured 13,070 36
Real estate loans 172,850 00
Share loans 18,250 00
Real estate by foreclosure 4,013 07
Interest . . . . 970 26
Temporary expense 4,667 48
Forfeited share account 11 00
Matured share account 42,207 42
Security committee 920 00
Surplus . . . . 2,424 99
Profits capital 45 19
Insurance . . . . 43 45
Cash on hand October, 1917 31,057 80 

$405,281 91

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. . S^ares Total Value, m Force.

Mar. 1906 58 $195 54 252 $49,276 08
Sept. 1906 59 184 53 186 34,322 58
Mar. 1907 60 173 82 365 63,444 30
Sept. 1907 61 163 35 160 26,136 00
Mar. 1908 62 153 11 232 35,521 52
Sept. 1908 63 143 15 299 42,801 85
Mar. 1909 64 133 41 283 37,755 03
Sept. 1909 65 123 93 280 34,700 40
Mar. 1910 66 114 69 414 47,481 66
Sept. 1910 67 105 63 247 26,090 61
Mar. 1911 68 96 80 423 40,946 40
Sept. 1911 69 88 23 428 37,762 44
Mar. 1912 70 79 83 430 34,326 90
Sept. 1912 71 71 66 262 18,774 92
Mar. 1913 72 63 64 540 34,365 60
Sept. 1913 73 55 96 404 22,607 84
Mar. 1914 74 48 49 491 23,808 59
Sept. 1914 75 41 29 350 14,451 50
Mar. 1915 76 34 27 693 23,749 11
Sept. 1915 77 27 41 835 22,887 35
Mar. 1916 78 20 79 870 18,087 30
Sept. 1916 79 14 33 888 12,725 04
Mar. 1917 80 8 09 1,574 12,733 66
Sept. 1917 81 2 00 647 1,294 00

Dues paid in advance . 712 00 

$716,762 68

Dues capital $582,699 00
Profits capital 129,658 68
Unpaid dues 4,405 00 

$716,762 68

D a te s  of  E x a m in a t io n  a n d  A u d it , January 22-27 inclusive.

HOUSATONIC CO-OPERATIVE BANK, HOUSATONIC.

DEPOT STREET.

Incorporated June 12, 1889. Began business July 1, 1839.

R u ed  N. O b t o n , P r e s i d e n t .  D . C. K il l e e n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  T. E . B r o w n , E. C. H e r r ic k , P. J. K a n e , A. W . K in n e , J. F. M a c k , M ic h a e l  
M a l u m p h y , R. H. M cD o n a ld , F. M . M o o r e , R. N. O r t o n .

S e c u r i t y  C o m m i t t e e :  F. M . M o o r e , R . H . M cD o n a l d , T . E . B r o w n .

Regular meetings for receipt of moneys the first Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $119,984 00 Dues capital . . . . $113,496 00
Loans on shares . 3,615 00 Profits capital . . . . 19,758 78
Common form mortgages 3,000 00 Guaranty fund . . . . 1,147 61
Unpaid interest . 241 32 Surplus . . . . . 749 10
Unpaid fines 29 82 Due on uncompleted loans . 300 00
Cash . . . . 8,581 35

$135,451 49 $135,451 49

Shares. Membership.
Issued during year 717 Added during year 58
Withdrawn during year 438 Withdrawn during year 3/
Forfeited during year . 5 Members . . . . . 353
Matured during year 74 Borrowers . . . . . 102
Shares now pledged 791
Shares in force . 2,647 Profits Distributed.

U n m a t u r e d  Sh a r e s .
First term, 2J^%; second term, '¿ W / o -

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
8 4  r e a l  e s t a t e  l o a n s  (average, $1,428.38 each; average rate, 5%): 5%, $118,984; 5M%, $1,000. 
2 9  s h a r e  l o a n s  (average, $124.65 each; average rate, 5%); 5%, $3,615.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$300.00 $94.12 $394.12

2.21 .69 2.90

Receipts and Disbursements.

R e c e ip ts .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . .  
Fines . . . .  
Transfer fees 
Withdrawal profits 
Forfeited profits .
Temporary expense 
Guaranty fund .
Cash on hand October, 1916

$31,999 00 
24,276 00 

2,025 00 
3,642 31 

836 75 
6,283 69 

137 28 
25 

110 87 
3 60 

43 16 
119 79 

9,640 50

$78,998 41

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Real estate by foreclosure . 
Interest . . . .  
Temporary expense 
Surplus . . . .  
Cash on hand October, 1917

$11,854 00 
175 00 

10,730 00 
1,504 36 

14 50 
4,020 55 

34,300 00 
3,080 00 
3,342 31 

836 75 
112 31 
437 28 
129 79 

8,581 35

$78,998 41

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ s£ a re. inForce. Total Value>
Nov. 1905 33 $198
May 1906 34 187
Nov. 1906 35 176
May 1907 36 166
Nov. 1907 37 156
M ay 1908 38 146
Nov. 1908 39 136
May 1909 40 127
Nov. 1909 41 118
May 1910 42 109
Nov. 1910 43 100
May 1911 44 92
Nov. 1911 45 84
May 1912 46 76
Nov. 1912 47 68
May 1913 48 60
Nov. 1913 49 53
May 1914 50 45
Nov. 1914 51 38
May 1915 52 32
Nov. 1915 53 25
May 1916 54 18
Nov. 1916 55 12
May 1917 56 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

11 31 $6,141 41
19 40 7,487 60
55 20 3,531 00
15 52 8,639 80
07 37 5,774 59
24 7 1,023 68
68 27 3,690 36
33 33 4,201 89
19 42 4,963 98
38 48 5,250 24
75 48 4,836 00
32 56 5,169 92
11 88 7,401 68
09 86 6,543 74
27 106 7,236 62
64 139 8,428 96
21 128 6,810 88
96 112 5,147 52
90 224 8,713 60
01 183 5,857 83
29 210 5,310 90
73 326 6,105 98
33 301 3,711 33
09 303 1,845 27

15 00

$133,839 78

. $113,496 00
19,758 78 

585 00

$133,839 78

D a te s  of  E x a m in a t io n  a n d  A u d it , October 17, 18.
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HUDSON CO-OPERATIVE BANK, HUDSON.

60 MAIN STREET.

Incorporated October 22, 1885. Began business November 19, 1885.

E. S. L o c k e , P r e s i d e n t . F b a n k  E. B r o w n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. H. B a b r e t t , F . E. B r o w n , A. M . D u r a n , R. E. D u r k e e , G. A. F u l l e r , C. E. 
H a l l , R. S. L a m s o n , E. S. L o c k e , F. E. M or r is , C. A. P a c k a r d , C. H. P e r so n s , E. J. P r e sc o tt , 
S. M . R o b in so n , C. J. Sa w y e r , F. A. Sh a w , T h om as  T a y l o r , J. N . T o w e r , B . F . W h e e l e r , 
A. E. W o o d b u r y .

S e c u r i t y  C o m m i t t e e :  F. E. B r o w n , R . S. L a m s o n , E. J. P re sc o tt , S. M . R o b in so n , J. H. B a r r e t t . 

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Cash . . . .

. $647,809 25 
24,600 00 

2,144 80 
37,757 37

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
135 matured shares represented by 

certificates . . . 
Guaranty fund . . . .  
Surplus . . .
Dividends, matured share certifi

cates . . . . .  
Personal accounts

$548,410 00 
109,222 63

27,000 00 
14,521 83 
12,547 08

540 00 
69 88

$712,311 42 $712,311 42

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force
Matured shares represented by

. 2,559 

. 1,312 
10 

232 
. 4,392 
. 11,824 

certificates 135

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.
U n m a t u r e d  Sh a r e s .

284
181

1,535
515

First term, 2% % ;  second term, 2%%.

M a t u r e d  Sh a r e  C e r t if ic a t e s . 
First term, 2%; second term, 2%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
4 2 9  r e a l  e s t a t e  l e a n s  (average, $1,510.04 each; average rate, 5J^%): 5M>%, $647,809.25. 
1 S 7  s h a r e  l o a n s  (average, $179.56 each; average rate, 5}fi%): 5J^%, $24,600.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,556.36 $877.36 $2,433.72
2.18 1.23 3.41

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $140,738 00
Real estate loans eliminated by

foreclosure 1,900 00
Real estate loans eliminated by

maturity of shares . 7,400 00
Real estate loans repaid 87,450 00
Share loans repaid 13,450 00
Interest . . . . 36,031 47
Fines . . . . 1,204 02
Transfer fees 9 25
Withdrawal profits 1,611 81
Forfeited profits . 10 90
Temporary expense 15 00
Forfeited share account 288 50
Interest on matured shares . 540 00
Personal accounts 410 83
Insurance and taxes 57 28
Surplus . . . . 185 87
Cash on hand October, 1916 46,436 61

$337,739 54

D isbtjbsem ents .
Dues capital withdrawn $45,922 00
Dues capital forfeited . 360 00
Dues capital matured . 33,413 00
Profits capital withdrawn 6,197 09
Profits capital forfeited 43 60
Profits capital matured 12,528 24
Real estate loans 177,414 80
Share loans . . . . 16,450 00
Interest . . . . . 570 24
Temporary expense 2,448 72
Forfeited share account 306 60
Dividends, matured share certifi

cates . . . . . 1,692 00
Guaranty fund . . . . 167 77
Matured share certificate account . 2,000 00
Personal accounts 410 83
Insurance and taxes 57 28
Cash on hand October, 1917 37,757 37

$337,739 54

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. peVrâheare> Total Value.
Nov. 1905 41 $200
May 1906 42 189
Nov. 1906 43 179
May 1907 44 168
Nov. 1907 45 158
May 1908 46 148
Nov. 1908 47 138
May 1909 48 129
Nov. 1909 49 120
May 1910 50 111
Nov. 1910 51 102
May 1911 52 93
Nov. 1911 53 85
May 1912 54 77
Nov. 1912 55 69
May 1913 56 61
Nov. 1913 57 53
May 1914 58 46
Nov. 1914 59 39
May 1915 60 32
Nov. 1915 61 25
May 1916 62 18
Nov. 1916 63 12
May 1917 64 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

95 255 $51,242 25
93 214 40,645 02
19 129 23,115 51
70 226 38,126 20
45 97 15,369 65
50 75 11,137 50
80 222 30,813 60
30 180 23,274 00
08 194 23,295 52
07 207 22,991 49
24 201 20,550 24
64 270 25,282 SO
24 306 26,083 44
05 492 37,908 60
08 435 30,049 80
30 776 47,568 80
73 634 34,064 82
36 640 29,670 40
19 736 28,843 84
21 814 26,218 94
41 1,261 32,042 01
80 1,055 19,834 00
36 1,245 15,388 20
10 1,160 7,076 00

697 00

$661,289 63

$548,410 00
109,222 63

3,657 00

$661,289 63

D a te s  of  E x a m in a t io n  a n d  A u d it , October 31—November 2 inclusive.
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HYDE PARK CO-OPERATIVE BANK, BOSTON.

1 FAIRMOUNT AVENUE (HYDE PARK DISTRICT).

Incorporated March 26, 1886. Began business May 5, 1886.

E v e r e t t  W . L e w is , P r e s i d e n t .  F r e d e r ic k  P. M cG r a t h , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H . E. A s t l e y , L. M . B ic k fo r d , C . W . C a m e r o n , D. J. C o v e n y , A l b e r t  D a v e n 
po r t , J. E. F a r r e l l , J. A. G a l v in , H . P. H e r r , C. F. Je n n e y , E. H . K e a r n e y , E. W. L e w i s , 
R. P. M o s e l e y ,' J. E. Sh e r id a n , C . F. St a c k , G. E. St a n f o r d .

S e c u r i t y  C o m m i t t e e :  D. J. C o v e n y , E . H. K e a r n e y , L. M . B ic k f o r d .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . $655,250 00
Loans on shares . 13,710 00
Common form mortgages 10,650 00
Real estate by foreclosure, etc. 4,476 36
Permanent expense account 1,566 16
Temporary expense account 618 77
Security committee 5 75
Cash . . . . 1,920 19

$688,197 23

Shares.
Issued during year . . . .  4,391
Withdrawn during year . . 2,327
Forfeited during year . . . .  5
Retired during year . . . .  45
Matured during year . . . .  208
Shares now pledged . . . .  3,919
Shares in force . . . . .  12,573
Matured shares represented by certificates 177

Liabilities.
Dues capital . . . . $511,151 00
Profits capital . . . . 90,448 44
177 matured shares represented by

certificates . . . . 35,400 00
Guaranty fund . . . . 10,617 09
Surplus . . . . . 10,864 22
Interest . . . . . 4,208 44
Fines . . . . . . 50 08
Withdrawal profits 73 65
Matured share account 23,394 80
Personal accounts 39 75
Due on uncompleted loans . 1,901 71
Due on foreclosure sales 48 05

$688,197 23

Membership.
Added during year 514
Withdrawn during year 277
Members . . . 1,660
Borrowers . . . . . 441

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, l 5A e % ;  second term, l 5/ i e % ;  third term, 
l 5Ae%; fourth term, l r/ie%.

M a t u r e d  Sh a r e  C e r t if ic a t e s .
First term, second term, 1J^%; third term,

iys%; fourth term, V / z % -

Proportion of profits retained on voluntary withdrawals, 15% first 4 years; 10% from 4 to 8 years; after
8 years, none.

Rates and Averages on Loans.
S 1 9  r e a l  e s t a t e  l o a n s  (average, $2,054.07 each; average rate, 5.64%): 5%, $199,450; 5M%, $24,300;

5 ^ % , $20,250; 5%%, $16,750; 6%, $394,500.
1 B H  s h a r e  l o a n s  (average, $112.37 each; average rate, 6%): 5%, $50; 6%, $13,660.

Total Expenses for Year.
Salaries. 1 Other Expenses. Total.

Amount paid for . . . . . $2,162.49 $1,430.83 $3,793.32
Cost per $1,000 of assets 3.14 2.07 5.51
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . $147,516 00
Real estace loans eliminated by

foreclosure 900 00
Real estate loans eliminated by

maturity of shares . 3,200 00
Real estate loans repaid 67,200 00
Share loans repaid 14,970 00
Uncompleted mortgage loans 11,520 00
Mortgages . . . . 3,300 00
Surplus . . . . 5 01
Real estate by foreclosure 5,259 00
Interest . 35,611 99
Taxes . . . . 255 05
Fines . . . . 1,272 47
Transfer fees 3 00
Withdrawal profits 521 96
Forfeited profits . 2 68
Insurance . . 3,647 00
Forfeited share account 175 17
Security committee 294 00
Matured share account 30,652 71
Matured share certificate account . 11,200 00
Personal accounts 2,165 41
Profits capital 19 96
Due on foreclosure sales 48 05
Cash on hand October, 1916 2,959 50

$342,698 96

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1906 40 $189 84 191 $36,259 44
Sept. 1906 41 179 24 141 25,272 84
Mar. 1907 42 168 92 159 26,858 28
Sept. 1907 43 158 81 131 20,804 11
Mar. 1908 44 149 01 204 30,398 04
Sept. 1908 45 139 42 167 23,283 14
Mar. 1909 46 130 06 240 31,214 40
Sept. 1909 47 120 92 244 29,504 48
Mar. 1910 48 112 02 330 36,966 60
Sept. 1910 49 103 33 274 28,312 42
Mar. 1911 50 94 85 372 35,284 20
Sept. 1911 51 86 56 271 23,457 76
Mar. 1912 52 78 49 373 29,276 77
Sept. 1912 53 70 65 363 25,645 95
Mar. 1913 54 62 95 380 23,921 00
Sept. 1913 55 55 45 403 22,346 35
Mar. 1914 56 48 15 445 21,426 75
Sept. 1914 57 41 03 528 21,663 84
Mar. 1915 58 34 10 653 22,267 30
Sept. 1915 59 27 35 877 23,985 95
Mar. 1916 60 20 76 723 15,009 48
June 1916 61 17 53 461 8,081 33
Sept. 1916 62 14 35 1,225 17,578 75
Dec. 1916 63 11 20 1,003 11,233 60
Mar. 1917 64 8 09 1,247 10,088 23
June 1917 65 5 03 581 2,922 43
Sept. 1917 66 2 00 587 1,174 00

Dues paid in advance . 2,456 00

$606,693 44

Dues capital $511,151 00
Profits capital 90,448 44
Unpaid dues 5,094 00

$606,693 44

D is b u r s e m e n t s .
Dues capital withdrawn $60,855 00
Dues capital forfeited . 160 00
Dues capital retired 4,306 00
Dues capital matured . 30,364 00
Profits capital withdrawn 9,199 86
Profits capital forfeited 17 85
Profits capital retired . 2,333 25
Profits capital matured 11,353 63
Real estate loans 167,570 00
Share loans . . • 10,940 00
Uncompleted mortgage loans 9,618 29
Surplus . . . . . 27 97
Mortgages . . . . . 3,150 00
Taxes . . . . . 131 00
Real estate by foreclosure 4,939 86
Interest . . . . . 273 92
Temporary expense 3,593 32
Permanent expense 202 78
Security committee 87 50
Forfeited share account . _ . 175 17
Dividend, matured share certifi

cates . . . . . 1,416 75
Matured share account 10,963 46
Matured share certificate account . 5,200 00
Personal accounts 252 16
Insurance . . . . . 3,647 00
Cash on hand October, 1917 1,920 19

$342,698 96

D a t e s  of E x a m in a t io n  a n d  A u d it , April 13-20 inclusive.
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INDEPENDENT CO-OPERATIVE BANK, WORCESTER.

314 MAIN STREET.

Incorporated May 8, 1911. Began business May 31, 1911.

Louis H . B u c k l e y , P r e s i d e n t .  H a r r y  C. R o b in so n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . H. B a lc o m , M . E. C o stello , M . W . D o n o h u e , J. L . H a r r o p , F. H. L u c k e , 
C h r is tia n  N e l s o n , G. A. O l in , J. J. P o w e r , A. F. R ic h a r d so n , H. A. R o u s s e a u , D . A. S co tt , 
N. J. S k e r r e t t , H. C. Sm it h , F. B. W a s h b u r n .

S e c u r i t y  C o m m i t t e e :  J. L. H a r r o p , J. J. P o w e r , C h r is t ia n  N e ls o n .

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes . . . $4,004 84
Loans on real estate . . . 95,400 00
Loans on shares . . . .  2,755 00
Permanent expense account . 50 00
Temporary expense account . 249 50
C a s h ..........................................  3,655 95

$106,115 29

Shares.
Issued during year . . . .  740
Withdrawn during year . . 496
Forfeited during year . . . .  10
Shares now pledged . . . .  607
Shares in force . . . . .  3,053

Liabilities.
Dues capital $95,469 00
Profits capital 7,795 18
Guaranty fund 302 98
Surplus . . . . 594 25
Interest . . . . 1,487 47
Fines . . . . 61 75
Transfer fees 25
Withdrawal profits 22 51
Forfeiture profits 17 90
Forfeited share account 364 00

$106,115 29

Membership.
Added during year 80
W ithdrawn during year 74
Members . . . . 366
Borrowers . . . . 70

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 1J4 % ; second term, 1M%; third term, 
1M %; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
5 0  r e a l  e s t a t e  l o a n s  (average, $1,908 each; average rate, 6%): 6%, $95,100; 6K % , $300. 
Z U  s h a r e  l o a n s  (average, $114.79 each; average rate, 6%); 6%, $2,755.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$603.00 $250.96 $853.96

5.68 2.36 8.04
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $36,174 00
Real estate loans repaid 18,900 00
Share loans repaid 2,215 50
Interest . . . . 5,236 43
Fines . . . . 214 58
Transfer fees 2 25
Withdrawal profits 71 27
Forfeited profits . 17 90
Temporary expense 95 12
Forfeited share account 250 00
Surplus . . . . 18 26
Cash on hand October, 1916 7,006 60

$70,201 91

D is b u r s e m e n t s .
Dues capital withdrawn $10,705 00
Dues capital forfeited . 250 00
Profits capital withdrawn 736 65
Profits capital forfeited 24 20
Real estate loans 48,000 00
Share loans 1,786 50
Bonds and notes 4,004 84
Temporary expense 929 08
Permanent expense 50 00
Forfeited share account 34 00
Surplus 25 69
Cash on hand October, 1917 3,655 95

$70,201 91

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, p^siiare. iif  Force. Total Vaiue'
May 1911 1 $88
Aug. 1911 2 85
Nov. 1911 3 81
Feb. 1912 4 77
May 1912 5 74
Aug. 1912 6 70
Feb. 1913 8 63
M ay 1913 9 59
Aug. 1913 10 56
Nov. 1913 11 52
Feb. 1914 12 48
M ay 1914 13 45
Aug. 1914 14 41
Nov. 1914 15 38
Feb. 1915 16 35
May 1915 17 31
Aug. 1915 18 28
Nov. 1915 19 24
Feb. 1916 20 21
May 1916 21 18
Aug. 1916 22 15
Nov. 1916 23 12
Feb. 1917 24 9
May 1917 25 6
Aug. 1917 26 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

86 143 $12,706 98
18 25 ?,129 50
53 105 8,560 65
85 73 5,683 05
21 10 742 10
56 19 1,340 64
34 29 1,836 86
73 43 2,568 39
12 3 168 36
52 51 2,678 52
94 94 4,600 36
40 213 9,670 20
89 173 7,246 97
42 188 7,222 96
00 179 6,265 00
62 157 4,964 34
28 163 4,609 64
98 288 7,194 24
72 182 3,953 04
50 74 1,369 00
32 181 2,772 92
18 254 3,093 72
08 156 1,416 48
02 113 680 26
00 137 411 00

457 00

$104,342 Is 
1

$95,469 00
7,795 18
1,078 00

$104,342 18

D a te s  of  E x a m in a t io n  a n d  A u d it , July 26, 27.

INMAN CO-OPERATIVE BANK, CAMBRIDGE.

221 HAMPSHIRE STREET.

Incorporated June 16, 1913. Began business July 7, 1913.

C h ar le s  S. C a h il l , P r e s i d e n t . W a l t e r  E. B o w e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s '  J. J. A h e r n , W . E. B o w e , E. J. B r a n d o n , C . S. C a h il l , J. J. C a n n e y , J. S. C a s s e d y , 
E. J. C o n l e y , E. A. C o u n ih a n , Jr., W . R. D a v is , M . J. H a r t y , W . F. H a v e r t y , J. H. H d r l e y , 
J. F. K e l l e y , T h om as  L e ig h t o n , Jr., A. E. L y n c h , G. F. M cK e l l e g e t , W . H, M cM e n n im e n , 
Je r e m ia h  M o y n a h a n , J. H. O B r ie n , T . J. O ’K e e f f e , E. J. St . C o e u r .

S e c u r i t y  C o m m i t t e e :  C. S. C a h il l , J. S. C a s s e d y , M . J. H a r t y , T h om as  L e ig h t o n , Jr., A. E. L y n c h .

Regular meetings for receipt of moneys the third Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid interest .
Temporary expense account 
Cash . . . .

$232,020 00 
12,058 00 

809 60 
189 75 

9,708 84

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeiture profits 
Forfeited share account 
Due on uncompleted loans

$230,032 00 
21,101 38 

800 00 
232 88 

1,133 22 
91 12 

121 52 
45 32 

372 40 
856 35

$254,786 19 $254,786 19

Shares.
Issued during year . . . .  2,558
Withdrawn during year . . . 1,852
Forfeited during year . . . .  28
Shares now pledged . . . .  1,657
Shares in force . . . . .  8,644

Membership.
Added during year . . . .  265
Withdrawn during year . . . 227
Members . . . . . .  906
Borrowers . . . . . .  144

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 1J^%; second term, 1 } 4 % ;  third term, 
1 % % ;  fourth term, 1J^%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
7 6  r e a l  e s t a t e  l o a n s  (average, $3,052.89 each; average rate, 6%): 6%, $232,020. 
6 8  s h a r e  l o a n s  (average, $177.32 each; average rate, 6%); 6%, $12,058.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$708.33 $465.38 $1,173.71
..........................................  2 .78 1.78 4 .56

Receipts and Disbursements.

R eceipts
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . .
Fines
Transfer fees 
Withdrawal profits 
Forfeited profits .
Forfeited share account 
Security committee 
Profits capital
Cash on hand October, 1916

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Interest . . .
Temporary expense 
Permanent expense 
Forfeited share account 
Surplus 
Fines
Withdrawal profits 
Cash on hand October, 1917

$157,954 66

Reconciliation of Share Account with Dues 
and Profits Capital.

$102,368 00 
24,900 00

Date of Issue. Series. Value 
per Share. Â m e .  Total Value.

6,913 00 July 1913 1 $58 82 1,087 $63,937 34
4,200 00 Oct. 1913 2 55 05 506 27,855 30

12,271 43 Jan. 1914 3 51 32 280 14,369 60
534 67 April 1914 4 47 65 254 12,103 10

75 July 1914 5 44 00 224 9,856 00
590 24 Oct. 1914 6 40 39 296 11,955 44

45 32 Jan. 1915 7 36 83 763 28,101 29
335 50 April 1915 8 33 35 336 11,205 60
135 00 July 1915 9 29 91 267 7,985 97

5 24 Oct. 1915 10 26 52 441 11,695 32
5,655 51 Jan. 1916 11 23 17 461 10,681 37

April 1916 12 19 86 476 9,453 36
$157,954 66 July 1916 13 16 60 648 10,756 80

Oct. 1916 14 13 39 794 10,631 86
Jan. 1917 15 10 22 1,043 10,659 46
April 1917 16 7 11 391 2,780 01

$31,696 00 July 1917 17 4 03 252 1,015 56
326 00 Oct. 1917 18 1 00 125 125 00

2,432 08
54 82 Dues paid in advance . 810 00

91,200 00 
11,406 00 $255,978 38
9,943 65 

16 00
1,088 87 Dues capital $230,032 00

73 20 Profits capital 21,101 38
3 00 

77
4 32 
1 11

9,708 84

Unpaid dues 4,845 00 

$255,978 38

D a t e s  of E x a m in a t io n  a n d  A u d it , September 10-14 inclusive.
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IPSWICH CO-OPERATIVE BANK, IPSWICH.

19 MARKET STREET.

Incorporated July 8, 1913. Began business July 14, 1913.

W a lt e r  E. H a y w a r d , P r e s i d e n t . H o w a r d  N . D o u g h t y , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. J. B a r t o n , F. M . B u r k e , C . F. C h a p m a n , H . N . D o u g h t y , C . E. G o o d h u e , 
W . E. H a y w a r d , C . M . K e l l y , F. W . K y e s , J. A. M a r s h a l l , H . W . M a s o n , D. E. M e a s u r e s , 
C . A. N o r w o o d , W . J. R il e y , G . A. Sch o field , F. A. Sm it h .

S e c u r i t y  C o m m i t t e e :  F . M . B u r k e , C . E. G o o d h u e , J. A. M a r s h a l l , W . J. R il e y , G . A. Sc h o f iel d .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash .

$75,310 00 
6,330 00 

111 06 
80 72 

1,186 88

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Fines . . . ■
Transfer fees 
Withdrawal profits

$75,202 00 
5,859 21 

349 69 
40 60 

1,525 92 
32 64 

50
8 10

$83,018 66 $83,018 66

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

515
259
707

2,462

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

54
30

359
83

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 2%%; second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, 10% for first 4 years; after 4 years, none.

Rates and Averages on Loans.
G 7  r e a l  e s t a t e  l o a n s  (average, $1,321.23 each; average rate, Q Y i o % ) : 6Vio%, $75,310. 
2 6  s h a r e  l o a n s  (average, $243.46 each; average rate, 6Vio%): 6Vio%, $6,330.

Total Expenses for Year.
Other Expenses. Total. 

$300.90 $460.90
3.62 5.55Amount paid for 

Cost per $1,000 of assets

Salaries.
$160.00

1.93
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital $28,248 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans repaid 5,365 00 per Share. in Force.
Share loans repaid 862 00 July 1913 1 $57 38 677 $38,846 26
Interest . . . . 4,243 04 Jan. 1914 2 50 24 163 8,189 12
Fines . . . . 120 39 July 1914 3 43 16 127 5,481 32
Transfer fees 1 00 Jan. 1915 4 36 21 175 6,336 75
Withdrawal profits 28 34 July 1915 5 29 42 189 5,560 38
Personal accounts 12 79 Jan. 1916 6 22 81 448 10,218 88
Cash on hand October, 1916 346 38 July 1916 7 16 37 220 3,601 40

Jan. 1917 8 10 10 251« 2,535 10
$39,226 94 July 1917 9 4 00 212 848 00

Dues paiS in advance . 95 00
D isbursements.

Dues capital withdrawn $4,770 00 $81,712 21
Profits capital withdrawn 293 81
Real estate loans 26,525 00
Share loans 5,895 00
Temporary expense 409 79 Dues capital $75,202 00
Permanent expense 132 17 Profits capital 5,859 21
Personal accounts 14 29 Unpaid dues 651 00
Cash on hand October, 1917 1,186 88

$81,712 21
$39,226 94

Date of Examination and Audit, October 11.

JOSEPH WARREN CO-OPERATIVE BANK OF ROXBURY, BOSTON.

2370 WASHINGTON STREET (ROXBURY DISTRICT).

Incorporated April 26, 1910. Began business May 16, 1910.

Frank D. Littlefield, P r e s i d e n t .  Frank E. Chuff, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Augustus Bacon, G. H. Coret, F. G. Cresset, G. W . Curtis, J. G. Ferguson, 
E. S. Fields, M. J. Finn, A. J. Foster, W . J. K elley, W . S. Littlefield, Hugh Nawn , F. W . 
Rugg, E. J. Ryan, Joshua Seaver, M. F. Shay, Duane W hite.

S e c u r i t y  C o m m i t t e e :  J. G. Ferguson, M . F. Shay, D uane W hite.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Personal accounts
Cash . . . .

$724,275 00 
26,299 00 

5,386 08 
1,967 11 

248 28 
103 37 

20,411 85

Dues capital 
Profits capital 
Guaranty fund .
Surplus .
Forfeited share account 
Due on uncompleted loans .

$666,492 00 
93,833 24 

6,727 02 
8,920 11 

368 32 
2,350 00

$778,690 69 $778,690 69
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Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force

3,446
3,308

43
4,875

16,078

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

336
368

1,891
427

Profits Distributed.
Unmatched Shares.

First term, 1 M %; second term, 134%; third term, 
134% ; fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
3 0 9  r e a l  e s t a t e  l o a n s  (average, «2,343.93 each; average rate, 5.52 % ): 5%, 125,200: 534%, $8,700; 534%, 

$625,925; 6%, $64,450.
194 share loans (average, $135.56 each; average rate 6%); 6%, $26,299.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$2,342.00
3.01

Other Expenses. 
$691.51 

.89

Total.
$3,033.51

3.90

Receipts and Disbursements.

Receipts.
Dues capital $194,523 00
Real estate loans eliminated by

foreclosure • 13,400 00
Real estate loans repaid 95,500 00
Share loans repaid 25,085 00
Uncompleted mortgage loans 7,900 00
Real estate by foreclosure 7,995 48
Interest 40,364 68
Fines . . . . 1,574 16
Transfer fees 52 25
Temporary expense 3 25
Surplus . . . . 622 28
Forfeited share account 747 62
Profits capital 109 32
Real estate and insurance 1 50
Overs and shorts 21 19
Personal accounts 12 13
Security committee fees 588 00
Cash on hand October, 1916 21,549 38

$410,049 24

D isbursements.
Dues capital withdrawn $104,631 00
Dues capital forfeited . 686 00
Profits capital withdrawn 12,439 81
Profits capital forfeited 81 36
Real estate loans 224,100 00
Share loans 23,835 00
Uncompleted mortgage loans 5,550 00
Real estate by foreclosure 13,381 56
Interest . . . . 14 58
Fines . . . . 12
Temporary expense 3,036 76
Overs and shorts 34 35
Surplus . . . . 2 32
Forfeited share account 812 03
Real estate and insurance 4 00
Personal accounts 115 50
Security committee fees 913 00
Cash on hand October, 1917 20,411 85

$410,049 24

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1910 1 $109 19 1,698 $185,404 62
Aug. 1910 2 104 86 263 27,578 18
Nov. 1910 3 100 58 133 13,377 14
Feb. 1911 4 96 36 440 42,398 40
M ay 1911 5 92 21 268 24,712 28
Aug. 1911 6 88 09 262 23,079 58
Nov. 1911 7 84 03 264 22,183 92
Feb. 1912 8 80 00 315 25,200 00
May 1912 9 76 03 465 35,353 95
Aug. 1912 10 72 13 208 15,003 04
Nov. 1912 11 68 25 399 27,231 75
Feb. 1913 12 64 42 398 25,639 16
M ay 1913 13 60 64 334 20,253 76
Aug. 1913 14 56 90 347 19,744 30
Nov. 1913 15 53 21 579 30,808 59
Feb. 1914 16 49 57 580 28,750 60
M ay 1914 17 45 97 423 19,445 31
Aug. 1914 18 42 41 263 11,153 83
Nov. 1914 19 38 90 366 14,237 40
Feb. 1915 20 35 43 735 26,041 05
M ay 1915 21 32 00 696 22,272 00
Aug. 1915 22 28 62 602 17,229 24
Nov. 1915 23 25 28 630 15,926 40
Feb. 1916 24 21 98 1,125 24,727 50
May 1916 25 18 72 648 12,130 56
Aug. 1916 26 15 50 667 10,338 50
Nov. 1916 27 12 32 708 8,722 56
Feb. 1917 28 9 18 91'9 8,436 42
May 1917 29 6 08 839 5,101 12
Aug. 1917 30 3 02 504 1,522 08

Dues paid in advance . 1,009 00

$765,012 24

Dues capital . . . .  $666,492 00
Profits capital . . . .  93,833 24
Unpaid dues . . . .  4,687 00

$765,012 24

Dates of  Examination and Audit, March 12-17 inclusive.
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LAFAYETTE CO-OPERATIVE BANK, FALL RIVER.

86 BEDFORD STREET.

Incorporated April 11, 1894. Began business May 3, 1894.

E d m ond  C o t e , P r e s i d e n t .  Sa m u e l  E . R o b in s o n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. C . B b a d y , A . B . B r a t t o n , A m a b l e  C h o u in a r d , E d m ond  C o t e , E lze a r  F o u r 
n ie r , A . S. F u b t a d o , A . H . L e e m in g , H u b e r t  L e g a r e , W il l ia m  M a r s h a l l , Joseph  M e n a r d , 
N a t h a n  M il l e r , C . E . P e l o q u in , A . S. P h il l ip s , S. E . R o b in so n , O l iv a  St . D e n is , R . C . Sm a l l , 
W . F . W in t e r .

S e c u r i t y  C o m m i t t e e :  N a t h a n  M il l e r , A m a b l e  C h o u in a r d , C. E. P e l o q u in .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . $602,925 00
Loans on shares . 27,500 00
Unpaid interest . 1,008 46
Temporary expense account 973 38
Cash 15,400 52

$647,807 36

Shares.
Issued during year . . . .  4,922
Withdrawn during year . . . 4,073
Forfeited during year . . . .  5
Matured during year . . . .  94
Shares now pledged . . . .  4,058
Shares in force . . . . .  14,272
Matured shares represented by certificates 79

Liabilities.
Dues capital . . . .  8529,308 00
Profits capital . . . .  68,122 56
79 matured shares represented by

certificates, 15,800 00
Guaranty fund . 7,867 57
Surplus 9,235 20
Interest 17,050 87
Fines 388 21
Forfeited share account 21 00
Profits account . 13 95

$647,807 36

Membership.
Added during year 403
W ithdrawn during year 350
Members . . . . . 1,276
Borrowers . . . . . 306

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 2 % % ;  second term, 2% ,% .

M a tu r e d  Sh ar e  C e r t if ic a t e s . 
First term, 2 % % ;  second term, 2 % % -

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
2 4 6  r e a l  e s t a t e  l o a n s  (average, $2,450.91 each; average rate, 534% ): 534%, $602,925. 

6 7  s h a r e  l o a n s  (average, $410.44 each; average rate, 534%): 534%> $27,500.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,508.96
2.33

Other Expenses. Total. 
$310.93 $1,819.89

.48 2.81

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER, 127

Receipts and Disbursements. I Reconciliation of Share Account with Dues
and Profits Capital.

X V E C EIPT S.
Dues capital . . . . $179,404 0 0 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure 11,250 00 Nov. 1905 24 $193 98 54 $10,474 92
Real estate loans repaid 136,700 00 May 1906 25 183 38 87 15,954 06
Share loans repaid 23,700 00 Nov. 1906 26 173 05 140 24,227 00
Uncompleted mortgage loans 7,700 00 May 1907 27 162 96 19 3,096 24
Real estate by foreclosure 12,247 8 8 Nov. 1907 28 153 12 116 17,761 92
Interest 32,876 81 May 1908 29 143 48 138 19,800 24
Fines 708 6 6 Nov. 1908 30 134 11 74 9,924 14
Forfeited share account 56 65 May 1909 31 125 00 297 37,125 00
Matured share certificate account . 11,800 00 Nov. 1909 32 116 08 190 22,055 20
Profits account . . . . 13 95 Ma y 1910 33 107 37 191 20,507 67
Suspense account 94 33 Nov. 1910 34 98 87 210 20,762 70
Cash on hand October, 1916 13,833 8 6 May 1911 35 90 58 302 27,355 16

Nov. 1911 36 82 48 399 32,909 52
$430,386 14 May 1912 37 74 60 372 27,751 20

Nov. 1912 38 66 91 630 42,153 30
May 1913 39 59 42 485 28,818 70

Disbursements. Nov. 1913 40 52 12 639 33,304 68
Dues capital withdrawn $99,824 00 M ay 1914 41 45 01 766 34,477 6 6
Dues capital forfeited . 55 0 0 Nov. 1914 42 38 08 700 26,656 00
Dues capital matured . 13,694 0 0 May 1915 43 31 33 1,357 42,514 81
Profits capital withdrawn, 10,540 90 Nov. 1915 44 24 75 1,189 29,427 75
Profits capital forfeited 3 75 M ay 1916 45 18 34 1,960 35,946 40
Profits capital matured 5,151 10 Nov. 1916 46 12 09 1,981 23,950 29
Real estate loans 239,450 0 0 M ay 1917 47 6 00 1,976 11,856 00
Share loans . . . . 22,350 00
Uncompleted mortgage loans 7,700 00 Dues paid in advance . 306 00
Real estate by foreclosure 12,247 8 8
Interest . . . . . 129 92 $599,116 56
Temporary expense 1,819 89
Forfeited share account 1,635 90
Dividend, matured share certifi- Dues capital $529,308 00

cates . . . . . 288 95 Profits capital 6 8 , 1 2 2 56
Suspense account 94 33 Unpaid dues 1 , 6 8 6 0 0
Cash on hand October, 1917 15,400 52

$599,116 56
$430,386 14

Dates of Examination and Audit, July 24-31 inclusive.

LAWRENCE CO-OPERATIVE BANK, LAWRENCE.

301 ESSEX STREET.

Incorporated March 12, 1888. Began business April 6, 1888.

Colin K err, P r e s i d e n t .  W illiam A. W hitney, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . E. Bradbury, F. G. Brainerd, Thomas Bredbury, F. N. Chandler, Andrew 
Craig, W . S. Donald, F. H. Eaton, J. H. Gilman, W . H. Glover, Colin Kerr, J. R. M ar- 
jerison, J. M oorehouse, R. F. Pickels, E. C. Stiegler, W . A. W hitney.

S e c u r i t y  C o m m i t t e e :  Colin K err, Andrew Craig, J. H. Gilman.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Common form mortgage 
Cash

$5,000 00 
820,900 00 

26,860 00 
2,400 00 

30,324 27

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Due on uncompleted loans

$726,566 00 
133,353 73 
11,903 10 
10,661 44 

3,000 00

$885,484 27 $885,484 27
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Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

3,434
2,642

12
330

5,375
15,275

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

310
316

1,755
484

Profits Distributed.
Unmatured Shares.

First term, 1J€%; second term, 1M%; third term, 
1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
8 8 8  r e a l  e s t a t e  l o a n s  (average, $2,115.72 each; average rate, 5.59%: 5%, $332,900; 6%, $488,000. 
8 1 2  s h a r e  l o a n s  (average, $126.70 each; average rate, 5.91%); 5%, $2,525; 6%, $24,335.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital $183,861 00
Real estate loans eliminated by

foreclosure 2,400 00
Real estate loans eliminated by

maturity of shares . 8,900 00
Real estate loans repaid 140,800 00
Share loans repaid 16,565 00
Uncompleted mortgage loans 36,950 00
Real estate by foreclosure 2,029 14
Interest . . . . 47,461 79
Fines . . . . 676 99
Transfer fees 12 00
Withdrawal profits 1,482 18
Forfeited profits . 11 94
Temporary expense 25 00
Matured share account 54,464 20
Profits capital 16 80
Cash on hand October, 1916 46,314 02

$541,970 06

D isbursements.
Dues capital withdrawn $90,787 00
Dues capital forfeited . 432 00
Dues capital matured . 48,130 00
Profits capital withdrawn 13,384 38
Profits capital forfeited 47 76
Profits capital matured 17,427 92
Real estate loans 196,150 00
Share loans . . . . 16,300 00
Uncompleted mortgage loans 33,950 00
Bonds and notes 5,000 00
Real estate by foreclosure 2,029 14
Interest . . . . . 610 78
Temporary expense 3,918 76
Fines . . . . . 50
Dividend, on matured share certifi

cates . . . . . 474 75
Matured share account 54,464 20
Matured share certificate account . 28,400 00
Personal accounts 72 50
Surplus . . . . .  
Cash on hand October, 1917

66 10
30,324 27

$541,970 06

Salaries. Other Expenses. Total. 
$2,910.96 $1,216.80 $4,127.76

3.29 1.37 4.66

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 36 $196 92 157 $30,916 44
May 1906 37 186 20 149 27,743 80
Nov. 1906 38 175 73 248 43,581 04
May 1907 39 165 52 242 40,055 84
Nov. 1907 40 155 55 178 27,687 90
M ay 1908 41 145 81 230 33,536 30
Nov. 1908 42 136 33 300 40,899 00
May 1909 43 127 07 368 46,761 76
Nov. 1909 44 118 02 400 47,208 00
May 1910 45 109 24 460 50,250 40
Nov. 1910 46 100 65 409 41,165 85
May 1911 47 92 25 370 34,132 50 

33,447 92Nov. 1911 48 84 04 398
May 1912 49 76 05 548 41,675 40
Nov. 1912 50 68 25 761 51,938 25
May 1913 51 60 65 778 47,185 70
Nov. 1913 52 53 22 757 40,287 54
May 1914 53 45 98 799 36,738 02
Nov. 1914 54 38 91 907 35,291 37
May 1915 55 32 01 682 21,830 82
Aug. 1915 56 28 63 301 8,617 63
Nov. 1915 57 25 29 700 17,703 00
Feb. 1916 58 21 99 740 16,272 60
May 1916 59 18 73 697 13,054 81
Aug. 1916 60 15 51 622 9,647 22
Nov. 1916 61 12 33 690 8,507 70
Feb. 1917 62 9 19 912 8,381 28
May 1917 63 6 09 908 5,529 72
Aug. 1917 64 3 03 564 1,708 92

Dues paid in advance . 588 00

$862,344 73

Dues capital $726,566 00
Profits capital 133,353 73
Unpaid dues 2,425 00

$862,344 73

Dates of Examination and Audit, October 19-27 inclusive.
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LEOMINSTER CO-OPERATIVE BANK, LEOMINSTER.

42 MAIN STREET.

Incorporated May 8, 1888. Began business May 18, 1888.

Joseph P. H olman, P r e s i d e n t .  J. W ard Healey, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  R. B. Andrews, C. E. Bigelow, L. W. Browning, H. R. Davis, W. G. D erby, 
F. S. Farnsworth, J. W . Healey, J. P. Holman, A. N. Litch, E. F. Pierce, F. W . Tenney, 
F. A. W hitney.

S e c u r i t y  C o m m i t t e e :  C. E. Bigelow, E. F. Pierce, F. S. Farnsworth.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $60,000 00 Dues capital . . . . $680,684 00
Loans on real estate 627,975 00 Profits capital . . . . 139,093 77
Loans on shares . 26,885 00 Guaranty fund . . . . 13,737 06
Unpaid interest . 1,411 74 Surplus . . . . . 16,685 27
Cash . . . . 133,937 36 Forfeited share account 9 00

$850,209 10 $850,209 10

Shares. Membership.
Issued during year . 2,810 Added during year 304
Withdrawn during year . 1,800 Withdrawn during year 244
Forfeited during year 8 Members . . . . . . 1,556
Matured during year 416 Borrowers . . . . . 469
Shares now pledged . 4,303
Shares in force . 12,987 Profits Distributed.

Unmatured Shares.
1 First term, 2Vo%; second term, 1M%: third term,

1M%-

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
3 5 7  r e a l  e s t a t e  l o a n s  (average, $1,759.03 each; average rate, 5.94%): 5%, $35,350; 6%, $592,625. 
1 1 4  s h a r e  l o a n s  (average, $235.83 each; average rate, 6%); 6%, $26,885.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$1,810.50 $710.89 $2,521.39
Cost per $1,000 of assets ...........................................  2.13 .84 2.97
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Receipts and Disbursements.

Receipts.
Dues capital $155,589 00
Real estate loans eliminated by

foreclosure 1,600 00
Real estate loans eliminated by

maturity of shares . 17,700 00
Real estate loans repaid 128,760 00
Share loans repaid 12,955 00
Real estate by foreclosure 2,400 00
Interest . . . . 45,343 99
Fines . . . . 841 50
Transfer fees 6 00
Withdrawal profits 638 25
Forfeited profits . 96
Temporary expense 178 00
Profits capital 03
Overs and shorts 133 07
Matured share account 83,630 24
Application fees . 13 00
Personal accounts 91 82
Certificate of deposit . 30,000 00
Cash on hand October, 1916 156,149 35

$636,030 21

Disbursements.
Dues capital withdrawn $54,823 00
Dues capital forfeited . 184 00
Dues capital matured . 60,327 00
Profits capital withdrawn 6,573 78
Profits capital forfeited 10 16
Profits capital matured 22,888 29
Real estate loans 186,300 00
Share loans 21,625 00
Bonds and notes 60,000 00
Real estate by foreclosure 2,400 00
Interest . . . . 414 95
Temporary expense 2,699 39
Surplus . . . . 03
Fines . . . . 1 14
Application fees . 2 00
Matured share account 83,630 24
Overs and shorts 122 05
Personal accounts 91 82
Cash on hand October, 1917 133,937 36

$636,030 21

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

_ Shares 
in Force. Total Value.

Nov. 1905 36 $198 88 436 $86,711 68
May 1906 37 187 95 190 35,710 50
Nov. 1906 38 177 35 193 34,228 55
May 1907 39 166 98 217 36,234 66
Nov. 1907 40 156 82 154 24,150 28
May 1908 41 146 94 227 33,355 38
Nov. 1908 42 137 29 279 38,303 91
May 1909 43 127 88 285 36,445 80
Nov. 1909 44 118 73 262 31,107 26
May 1910 45 109 76 337 36,989 12
Nov. 1910 46 101 01 465 46,969 65
May 1911 47 92 51 365 33,766 15
Nov. 1911 48 84 22 536 45,141 92
May 1912 49 76 14 638 48,577 32
Nov. 1912 50 68 29 536 36,603 44
May 1913 51 60 66 501 30,390 66
Nov. 1913 52 53 19 851 45,264 69
May 1914 53 45 94 651 29,906 94
Nov. 1914 54 38 88 653 25,388 64
May 1915 55 31 99 704 22,520 96
Nov. 1915 56 25 28 956 24,167 68
M ay 1916 57 18 73 993 18,598 89
Nov. 1916 58 12 33 1,249 15,400 17
May 1917 59 6 09 870 5,298 30
Aug. 1917 60 3 03 439 1,330 17

Suspense profits . 05
Dues paid in advance . 897 00

$823,459 77

Dues capital . $680,684 00
Profits capital 139,093 77
Unpaid dues 3,682 00

$823,459 77

Dates of Examination and Audit, July 2-5 inclusive.

LEXINGTON CO-OPERATIVE BANK, LEXINGTON.

445 MASSACHUSETTS AVENUE.

Incorporated May 10, 1916. Began business July 12, 1916.

W illiam H. Ballard, P r e s i d e n t .  W illiam E. M ulliken, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. H. Ballard, A. I. Bicknell, H. C. Blake, W. H. Burgess, A. H. Burnham, 
G. L. Chapin, F. D . Cloyes, F. P. Cutter, R. D. D onaldson, B. C. Earle, E. W . Harrod, 
J. N. Leonard, D. B. Lewis, George M cKay, W. E. M ulliken, Louis Pfeiffer, L. G. Rich, 
C. S. Ryan, C. H. Spaulding, Matthew Stevenson, E. C. Stone.

S e c u r i t y  C o m m i t t e e :  W. H. Ballard, H. C. Blake, F. P. Cutter, R. D. D onaldson, George M cK a y .

Regular meetings for receipt of moneys second Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate $30,200 00
Unpaid dues 414 00
Unpaid interest . 46 74
Unpaid fines 10 48
Permanent expense account 366 45
Temporary expense account 50 84
Cash . . . . 2,746 78

$33,835 29

Shares.
Issued during year 684
Withdrawn during year 203
Shares now pledged 156
Shares in force . . . . . 2,219

Liabilities.
Dues capital . . . .  $28,531 00
Profits capital . . . .  815 98
Guaranty fund . 42 55
Surplus . . . . .  107 67
Interest . . . . .  303 49
Fines . . . . .  32 27
Withdrawal profits . . .  2 33
Due on uncompleted loans . . 4,000 00

$33,835 29

Membership.
Added during year 72
Withdrawn during year 37
Members . . . . . 306
Borrowers . . . . . 13

Profits Distributed.
Unmattjhed Shares.

First term, 1M%; second term, 1M%; third term, 
1M%; fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, 25% first 5 years; 10% thereafter.

Rates and Averages on Loans.
I S  r e a l  e s t a t e  l o a n s  (average, $2,323 each; average rate, 5H % ): oJ/2%, $30,200.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total.
$187.15 $187.15

5.60 5.60

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $23,238 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans repaid 2,500 00
Share loans repaid 100 00 July 1916 1 $16 50 1,472 $24,288 00
Uncompleted mortgage loans 9,600 00 Oct. 1916 2 13 32 134 1,784 88
Interest . . . . . 1,158 21 Jan. 1917 3 10 18 108 1,099 44
Fines . . . . . 108 69 April 1917 4 7 08 181 1,281 48
Withdrawal profits 10 59 July 1917 5 4 02 159 639 18
Fees returned . . . . 137 75 Oct. 1917 6 1 00 165 165 00
Cash on hand October, 1916 5,818 88

Dues paid in advance,. 89 00
$42,672 12

$29,346 98

D isbursements.
Dues capital withdrawn $1,403 00 Dues capital $28,117 00
Profits capital withdrawn 38 73 Profits capital 815 98
Real estate loans 32,250 00 Unpaid dues 414 00
Share loans . . . . 100 00
Uncompleted mortgage loans 5,600 00 $29,346 98
Temporary expense . . 134 83
Permanent expense 393 77
Fee returned . . . . 5 00
Profit and loss . . . . 01
Cash on hand October, 1917 2,746 78

• $42,672 12

D ates of  Examination and Audit, September 26, 27.
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LINCOLN CO-OPERATIVE BANK, LYNN.

191 NORTH COMMON STREET.

Incorporated April 7, 1909. Began business April 26, 1909.

W illiam M . Barney, P r e s i d e n t .  Edward M . Barney, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E. H. Ballard, E. M . Barney, L. L. Barney, W . M. Barney, James Bennett, 
E. E. Boyer, E. P. Butterfield, W . A. Campbell, T. J. Dumas, J. M . H older, E. H. K elley, 
W . M . Nye, A. E. Quick, G. T. T ill, C. E. W ilkins, C. G. W oodbridge.

;
S e c u r i t y  C o m m i t t e e :  E. M. Barney, W . M . Barney, E. P. Butterfield, W . A. Campbell, C. E.

W ilkins.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $180,400 00 Dues capital . . . . $159,704 00
Permanent expense account 497 29 Profits capital . . . . 22,951 66
Temporary expense account 147 50 Guaranty fund . . . . 371 00
C a s h .......................................... 4,340 76 Surplus . . . . . 664 30

Interest . . . . . 869 39
Fines . . . . . 17 66
Withdrawal profits 3 54
Security committee 4 00
Due on uncompleted loans . 800 00

$185,385 55 $185,385 55

Shares. Membership.
Issued during year . 1,109 Added during year 112
Withdrawn during year 683 Withdrawn during year 82
Shares now pledged 958 Members . . . .  ■ 468
Shares in force . . . . . 4,184 Borrowers . 79

Profits Distributed.
Unmatured Shares.

First term, 1 M%; second term, 1M%; third term, 
1 M % ; fourch term, 1M%-

Proportion of profits retained on voluntary withdrawals, the January and July dividends if shares are 
withdrawn after these dividends are declared and before the April and October bank days, other
wise, none.

Rates and Averages on Loans.
7 9  r e a l  e s t a t e  l o a n s  (average, $2,283.54 each; average rate, 5.58%): 5j^% , $151,300 ; 6%, $29,100.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. 

$535.00 $903.11
2.89 4.87

Total.
$1,438.11

7.76
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Receipts and Disbursements.

Receipts.
Dues capital . . . .  $48,006 00
Real estate loans repaid . . 13,100 00
Uncompleted mortgage loans . 5,050 00
Interest . . . . .  9,403 21
F i n e s ..........................................  287 28
Withdrawal profits . . .  70 99
Security committee . . .  38 00
Cash on hand October, 1916 . 851 821

$76,807 30

D isbursements.
Dues capital withdrawn . . $15,260 00
Profits capital withdrawn . . 1,671 14
Real estate loans . . . 49,900 00
Uncompleted mortgage loans . 4,250 00
Temporary expense . . .  1,084 06
Permanent expense . . . 301 34
Cash on hand October, 1917 . 4,340 76

$76,807 30

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. . ^ e .  Total Value.

April 1909 1 $127
July 1909 2 123
Oct. 1909 3 118
Jan. 1910 4 114
April 1910 5 110
July 1910 6 105
Oct. 1910 7 101
Jan. 1911 8 97
April 1911 9 93
July 1911 10 89
Oct. 1911 11 84
Jan. 1912 12 80
April 1912 13 76
July 1912 14 73
Oct. 1912 15 69
Jan. 1913 16 65
April 1913 17 61
July 1913 18 57
Oct. 1913 19 54
Jan. 1914 20 50
April 1914 21 46
July 1914 22 43
Oct. 1914 23 39
Jan. 1915 24 36
April 1915 25 33
July 1915 26 29
Oct. 1915 27 26
Jan. 1916 28 22
April 1916 29 19
July 1916 30 16
Oct. 1916 31 13
Jan. 1917 32 10
April 1917 33 7
July 1917 34 4
Oct. 1917 35 1

97 232 $29,689 04
41 29 3,578 89
93 80 9,514 40
49 78 8,930 22
11 37 4,074 07
78 32 3,384 96
51 49 4,973 99
30 26 2,529 80
13 303 9,592 39
02 43 3,827 86
95 12 1,019 40
94 114 9,227 16
97 39 3,001 83
05 132 9,642 60
19 145 10,032 55
38 63 4,118 94
60 55 3,388 00
87 27 1,562 49
18 110 5,959 80
54 105 5,306 70
95 123 5,774 85
40 80 3,472 00
89 88 3,510 32
42 64 2,330 88
00 138 4,554 00
62 58 1,717 96
28 125 3,285 00
98 265 6,089 70
72 204 4,022 88
50 340 5,610 00
32 217 2,890 44
18 390 3,970 20
08 229 1,621 32
02 151 607 02
00 201 201 00

Dues paid in advance . 238 00 

$183,250 66

Dues capital 
Profits capital 
Unpaid dues

. $159,704 00
22,951 66 

595 00

$183,250 66

Dates of Examination and Audit, December 19, 20.
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LOWELL CO-OPERATIVE BANK, LOWELL.

53 CENTRAL STREET.

Incorporated April 29, 1885. Began business May 14, 1885.

A rtemas B. W oodworth, P r e s i d e n t . W illiam D. Brown, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  S. W . Abbott, F. E. Appleton, E. S. Bickford, H. L. Bishop, F. E. Bramhall, 
W . D. Brown, B. W. Clements, Adam Cochrane, Southwell Farrington, O. H. P. Green, 
John K err, W . H. Penn, W . F. Sanborn, C. L. Smith, A. A. Stewart, G. H. Tatlor, A. B. 
W oodworth.

S e c u r i t y  C o m m i t t e e :  G. H. Taylor, W . F. Sanborn, W . H. Penn.

Regular meetings for receipt of moneys the first Friday after the tenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Shares now pledged 
Shares in force

$5,000 00
Liabilities.

Dues capital . . . . $1,305,290 00
1,499,830 00 Profits capital . . . . 225,655 74

47,685 00 158 matured shares represented by
3,394 66 certificates . . . . 31,600 00

433 85 Guaranty fund . . . . 15,042 62
43,800 34 Surplus . . . . . 17,300 44

Due on uncompleted loans . 4,850 00
Dividend, matured share certifi

cates . . . . . 405 05

$1,600,143 85 $1,600,143 85

. 5,108
Membership.

Added during year 606
. 3,111 Withdrawn during year 512

52 Members . . . . . 3,622
563 Borrowers . . . . . 1,004

. 9,234 

. 26,322 Profits Distributed.
ificates 158 U nmatured Shares.

First term, 2J^%; second term, 2 % % .

M atured Share Certificates. 
First term, 2%; second term, 2%.

Proportion of profits retained on voluntary withdrawals, 25% for four years, 10% thereafter.

. Rates and Averages on Loans.
8 2 7  r e a l  e s t a t e  l o a n s  (average, $1,813.58 each; average rate, 5%): 5%, $1,494,330; 5M%> $800; 5J^%, 

$4,700.
1 7 7  s h a r e  l o a n s  (average, $269.41 each; average rate, 5.01%): 5%, $46,470; 5M%i $745; 5H % , $345; 

5% % ,  $75; 6M%, $50.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $4,019.01 $1,160.99 $5,180.00
Cost per $1,000 of assets 2.51 .73 3.24
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Receipts and Disbursements.

Receipts.
Dues capital .
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . .
Fines . . . .
Transfer fees .
Withdrawal profits 
Forfeited profits .
Temporary expense
Matured share certificate account
Surplus . . . .
Cash on hand October, 1916

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Dividend, matured share certifi

cates . .
Matured share certificate account 
Cash on hand October, 1917

$322,001 00

28,188 70 
365,400 00 

28,850 00 
33,390 00

5.000 00 
9,780 29 
1,344 99 
5,544 56

587 98
1.000 00

43,800 34

$729,677 12

Reconciliation of Share Account with Dues 
and Profits Capital.

Value Shares 
per Share, in Force.Date of Issue. Series. Total Value.

10,000 00 Nov. 1905 42 $194 17 280 $54,367 60
May 1906 43 183 74 260 47,772 40

18,000 00 Nov. 1906 44 173 49 410 71,130 90
160,700 00 May 1907 45 163 51 323 52,813 73

22,175 00 Nov. 1907 46 153 76 469 72,113 44
38,240 00 May 1908 47 144 24 375 54,090 00

9,716 73 Nov. 1908 48 134 93 369 49,789 17
75,378 13 May 1909 49 125 86 695 87,472 70

1,812 82 Nov. 1909 50 116 96 746 87,252 16
15 50 May 1910 51 108 31 727 78,741 37

1,705 25 Nov. 1910 52 99 84 716 71,485 44
14 81 M ay 1911 53 91 56 720 65,923 20

364 56 Nov. 1911 54 83 49 862 71,968 38
17,000 00 May 1912 55 75 59 1,101 83,224 59

01 Nov. 1912 56 67 88 1,373 93,199 24
52,553 31 May 1913 57 60 35 1,264 76,282 40

Nov. 1913 58 53 00 1,826 96,778 00
$729,677 12 May 1914 59 45 81 1,621 74,258 01

Nov. 1914 60 38 79 1,418 55,004 22
May 1915 61 31 93 1,640 52,365 20
Nov. 1915 62 25 23 1,940 48,946 20

$108,792 00 May 1916 63 18 69 2,555 47,752 95
682 00 Nov. 1916 64 12 31 2,556 31,464 36

83,324 00 May 1917 65 6 08 2,076 12,622 08
13,933 01

59 25 Dues paid in advance . 1,030 00

Dues capital 
Profits capital 
Unpaid dues

$1,537,847 74

. $1,305,290 00 
225,655 74 

6,902 00

$1,537,847 74

Dates of Examination and Audit, November 2-12 inclusive.
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LYNN CO-OPERATIVE BANK, LYNN.

23 CENTRAL AVENUE.

Incorporated November 18, 1891. Began business November 23, 1891.

Fbank E. W ells, P r e s i d e n t .  Chables B. Bethune, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . P. Babb, C. B. Bethune, R. S. Campbell, D. Johnson, H. L. Niles, I. W . 
Pebkins, G. E. Powebs, F. C. Reed, W . T. Reed, J. H. Suthebland, F. A. Tbafton, F. E. 
W ells.

S e c u r i t y  C o m m i t t e e :  F. C. Reed, H. L. Niles, C. B. Bethune.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Permanent expense account 
Cash . . . .

. $914,870 00 
32,270 00 

4,843 51 
2,837 19 

300 00 
48,454 53

Dues capital . . . .  
Profits capital . . . .  
297 matured shares represented by 

certificates . . . . 
Guaranty fund . . . . 
Surplus . . . . . 
Forfeited share account 
Matured share account 
Personal accounts 
Due on uncompleted loans . 
Dividend, matured share certifi

cates . . . . .

$780,169 00 
140,174 15

59,400 00 
10,916 03 
7,991 08 

53 25 
601 14 

08
3,045 00 

1,225 50
$1,003,575 23 $1,003,575 23

Shares.
Issued during year . . . .  4,718
Withdrawn during year . . . 3,431
Forfeited during year . . . .  8
Matured during year . . . .  283
Shares now pledged . . . .  6,282
Shares in force . . . . .  17,264
Matured shares represented by certificates 297

Membership.
Added during year . . . .  356
Withdrawn during year . . . 291
Members . . . . . .  1,726
Borrowers . . . . . .  581

Profits Distributed.
Unmatubed Shabes.

First term, 2J^%; second term, 2 lA % .

M atubed Shabe Cebtificates. 
First term, 2 second term, 234%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
5 0 9  r e a l  e s t a t e  l o a n s  (average, $1,797.38 each; average rate, 5 } 4 % ) :  5 1 4 % ,  $914,870 
2 8 1  s h a r e  l o a n s  (average, $114.84 each; average rate, 534%): 534%, $32,270.

T otal Expenses for Year.

Salaries. Other Expenses. Total. 
$2,823.24 $1,638.53 $4,461.77

2.81 1.63 4.44
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e ip t s .
Dues capital . . . . $208,642 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure . . . . 3,000 00 Nov. 1905 29 $196 74 208 $40,921 92
Real estate loans eliminated by May 1906 30 186 01 146 27,157 46

maturity of shares . 4,100 00 Nov. 1906 31 175 54 286 50,204 44
Real estate loans repaid 129,785 00 May 1907 32 165 35 293 48,447 55
Share loans repaid 26,450 00 Nov. 1907 33 155 37 238 36,978 06
Uncompleted mortgage loans 12,065 00 May 1908 34 145 63 236 34,368 68
Real estate by  foreclosure 3,884 39 Nov. 1908 35 136 16 195 26,551 20
Interest . . . . . 51,452 13 May 1909 36 126 91 269 34,138 79
Fines . . 964 97 Nov. 1909 37 117 89 343 40,436 27
Transfer fees . . . . 11 00 Ma y 1910 38 109 11 344 37,533 84
Forfeited profits . . . . 169 62 Nov. 1910 39 100 50 466 46,833 00
Security committee 226 00 May 1911 40 92 13 515 47,446 95
Matured share account 601 14 Nov. 1911 41 83 95 669 56,162 55
Matured share certificate account . 33,400 00 May 1912 42 75 97 581 44,138 57
Personal accounts 96 00 Nov. 1912 43 68 19 753 51,347 07
Surplus . . . . . 31 42 Ma y 1913 44 60 60 736 44,601 60
Cash on hand October, 1916 72,979 87 Nov. 1913 45 53 19 800 42,552 00

May 1914 46 45 96 687 31,574 52
$547,858 54 Nov. 1914 47 38 90 1,061 41,272 10

May 1915 48 32 01 1,097 35,114 97
Nov. 1915 49 25 29 1,588 40,160 52

D is b u r s e m e n t s . M ay 1916 50 18 73 1,693 31,709 89
Dues capital withdrawn $106,998 00 Nov. 1916 51 12 33 1,975 24,351 75
Dues capital forfeited . 253 00 May 1917 52 6 09 2,085 12,697 65
Dues capital matured . 41,318 00
Profits capital withdrawn 14,955 38 Dues paid in advance . 1,219 00
Profits capital forfeited 67 01
Profits capital matured 14,917 94 $927,920 35
Real estate loans 266,675 00
Share loans . . . . 28,390 00
Uncompleted mortgage loans 9,020 00 Dues capital $780,169 00
Real estate by foreclosure 3,906 22 Profits capital 140,173 35
Interest . . . . . 483 80 Unpaid dues 7,578 .00
Temporary expense 4,461 77
Forfeited share account 314 76 $927,920 35
Security committee 226 00
Dividends, matured share certifi-

cates . . . . . 1,494 00
Matured share certificate account . 5,800 00
Personal accounts 96 13
Surplus . . . . . 27 00
Cash on hand October, 1917 48,454 53

$547,858 54

Dates of Examination and Audit, November 22-28 inclusive.
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MALDEN CO-OPERATIVE BANK, MALDEN.

48 PLEASANT STREET.

Incorporated April 27, 1887. Began business M ay 9, 1887.

Lyman H. Richards, P r e s i d e n t .  John M . Corbett, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. H. Bakrett, W. M. Caee, M . S. Coggan, W. H. Converse, J. M. Coebett, 
Alexander Geant, G. H. Hartley, W. D. Hawley, G. A. Henneberry, Lloyd Makepeace, 
C. D. M cCarthy, W illiam N iednee, L. W. Pillsbury, L. H. R ichards, J. B. Robbins, Conrad 
Sawyer, E. S. Stackpole, E. B. Stiles.

S e c u r i t y  C o m m i t t e e :  Alexander Grant, E. B. Stiles, Conrad Sawyer.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

$5,000 00 
1,341,315 00 

54,320 00 
15,100 00 

1,773 51 
2,853 05 

240 13 
33,161 10

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account

$1,200,257 00 
196,197 93 

12,956 09 
10,102 22 
32,412 40 

827 09 
5 50 

928 95 
75 61

$1,453,762 79 $1,453,762 79

Shares. Membership.
Issued during year ' . 4,080 Added during year 404
Withdrawn during year . 2,296 Withdrawn during year 258
Forfeited during year 77 Members . . . . . 2,727
Matured during year 545 Borrowers . . . . 892
Shares now pledged . 8,086
Shares in force . 22,737

Profits Distributed.
Unmatured Shares. 

First term, 2J^%; second term, 2 } 4 % .

Proportion of profits retained on voluntary withdrawals, 20% on series less than 7 years old; 10%
thereafter.

Rates and Averages on Loans.
9 0 1  r e a l  e s t a t e  l o a n s  (average, $1,488.70 each; average rate, 5% o% ): 5%, $557,690; 5U%,, $654,375; 5U>% 

$96.875; $19,250; 6%, $8,225; 6M%, $4,000; 6^ % , *300; 6M%, *600.
3 6 4  s h a r e  l o a n s  (average, $149.23 each; average rate, 5%o%): 5%, $9,720; 5M%, $30,815; 5H % , $10,915; 

5M%, *275; 6%, $1,790; 6M%, *275; 6M%. *300; 7%, $230.

Total Expenses for Year.
Salaries. Other Expenses. 

$3,819.98 $1,997.16
2.63 1.37

Total.
$5,817.14

4.00
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital $274,697 00 Date of Issue. Series. Value Shares Total Va
Real estate loans eliminated by *

1,200 00 Nov. 1905 38 $191 21 355 $67,879
Real estate loans eliminated by M ay 1906 39 180 95 408 73,827

26,825 00 Nov. 1906 40 170 88 401 68,522
Real estate loans repaid 104,650 00 May 1907 41 161 03 422 67,954
Share loans repaid 28,915 00 Nov. 1907 42 151 41 488 73,888

71,654 83 May 1908 43 141 98 414 58,779
1,998 41 Nov. 1908 44 132 82 455 60,433

Transfer fees 12 00 May 1909 45 123 83 483 59,809
Withdrawal profits 1,596 43 Nov. 1909 46 115 04 479 55,104
Profits capital 1,346 15 May 1910 47 106 48 572 60,906
Temporary expense 30 00 Nov. 1910 48 98 12 755 74,080
Forfeited share account 1,123 54 May 1911 49 89 95 638 57,388

169 32 Nov. 1911 50 81 97 905 74,182
Cash on hand October, 1916 36,913 56 May 1912 51 74 17 994 73,724

Nov. 1912 52 66 59 958 63,793
$551,131 24 May 1913 53 59 18 1,327 78,531

Nov. 1913 54 51 95 1,249 64,883
D isbursements. May 1914 55 44 89 1,454 65,270

Dues capital withdrawn $97,435 00 Nov. 1914 56 38 00 1,403 53,314
Dues capital forfeited . 1,478 00 May 1915 57 31 29 1,362 42,616
Dues capital matured . 80,137 00 Nov. 1915 58 24 73 1,606 39,716
Profits capital withdrawn 15,344 69 May 1916 59 18 33 1,731 31,729
Profits capital forfeited 132 92 Nov. 1916 60 12 09 2,088 25,243
Profits capital matured 29,474 13 M ay 1917 61 6 00 1,790 10,740
Real estate loans 248,475 00
Share loans 30,375 00 Dues paid in advance . 949
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense 
Fines
Forfeited share account 
Insurance and taxes 
Cash on hand October, 1917

1,261 10 
1,393 82 
5,847 14 

1 48 
1,292 68 

322 18 
33,161 10

$551,131 24

Reconciliation of Share Account with Dues 
and Profits Capital.

Dues capital 
Profits capital 
Unpaid dues

$1,403,272 93

$1,200,257 00
196,197 93

6,818 00

$1,403,272 93

D a t e s  o f  E x a m in a t io n  a n d  A u d it , February 27-March 7 inclusive.

MANSFIELD CO-OPERATIVE BANK, MANSFIELD.

106 NORTH MAIN STREET.

Incorporated March 10, 1883. Began business March 21, 1883.

W il l ia m  C. W in t e e , P r e s i d e n t .  H e b b e r t  E. K in g , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  O . P . C o o k , C . N. C r a n e , T. J. F o x , H . E. K in g , S. C . L o v e l l , A u s t in  M a s o n , 
W il l ia m  O l l if f , D . C . R ic h a r d s o n , A . E. Sh ie l d s , Jo h n  So m e r s , J. A . W h e e l e r , W ill ia m  
W h it e , J. J. W il s o n , W . C . W i n t e r , W .  L . W in t e r .

S e c u r i t y  C o m m i t t e e :  S. C. L o v e l l , C. N. C r a n e , J. A. W h e e l e r .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid premiums 
Unpaid fines 
Cash

$1,000 00 
532,350 00 

15,510 00 
2,538 30 

51 13 
136 84 

8,985 03

Dues capital . . . .  
Profits capital . . . .  
281 matured shares represented by 

certificates . . . .
Guaranty fund . . . ,  .
Surplus . . . . .
Personal accounts

$400,811 00 
92,377 97

56,200 00 
6,808 65 
4,167 27 

206 41

$560,571 30 $560,571 30
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Shares.
Issued during year . . . .  1,884
Withdrawn during year . . . 1,125
Forfeited during year . . . .  10
Matured during year . . . .  264
Shares now pledged . . . .  3,229
Shares in force . . . . .  8,068
Matured shares represented by certificates 281

Membership.
Added during year 181
Withdrawn during year 143
Members . . . . . 959
Borrowers . . . . . 399

Profits Distributed.
U n m a t u r e d  Sh a k e s .

First term, 3%; second term, 3%.

M a tc h e d  Sh a k e  C e k t if ic a t e s . 
First term, 2J^%; second term, 2>fi%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; 10% on 
series from 4 to 7 years old; after 7 years, none.

Rates and Averages on Loans.
3 3 9  r e a l  e s t a t e  l o a n s  (average, $1,570.35 each; average rate, 6.12 % ): 6.12%, $532,350. 

6 0  s h a r e  l o a n s  (average, $258.50 each; average rate, 6.48%); 6.48%, $15,510.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for .......................................... $1,525.00 $665.32 $2,190.32
Cost per $1,000 of assets ..........................................  2.72 1.18 3.90

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Dues capital . . . . $96,142 00 Date of Issue. Value Shares
Real estate loans eliminated by per Share. m *orce.

foreclosure . . . . 1,900 00 M ay 1906 47 $196 15 146 $28,637 90Real estate loans eliminated by Nov. 1906 48 184 72 123 22,720 56
maturity of shares . 1,850 00 May 1907 49 173 54 223 38,699 42

Real estate loans repaid 116,150 00 Nov. 1907 50 162 71 159 25,870 89Share loans repaid 13,210 00 May 1908 51 152 19 207 31,503 33
Real estate by foreclosure 5,105 74 Nov. 1908 52 141 99 130 18,458 70Interest . . . . . 31,115 57 May 1909 53 132 07 212 27,998 84Premiums . . . . . 681 29 Nov. 1909 54 122 42 123 15,057 66Fines . . . . . 374 88 Ma y 1910 55 113 00 242 27,346 00
Transfer fees . . . . 9 00 Nov. 1910 56 103 86 243 25,237 98Withdrawal profits 431 90 M ay 1911 57 94 98 337 32,008 26Forfeited profits . . . . 3 68 Nov. 1911 58 86 38 364 31,442 32Forfeited share account 175 05 May 1912 59 77 97 245 19,102 65
Matured share certificate account . 37,800 00 Nov. 1912 60 69 81 254 17,731 74
Personal accounts . . . . 107 85 May 1913 61 61 89 398 24,632 22
Cash on hand October, 1916 14,329 05 Nov. 1913 62 54 22 316 17,133 52

May 1914 63 46 74 380 17,761 20
$319,386 01 Nov. 1914 64 39 49 347 13,703 03

May 1915 65 32 41 520 16,853 20
Nov. 1915 66 25 54 536 13,689 44

D is b u r s e m e n t s . May 1916 67 18 87 764 14,416 68Dues capital withdrawn $46,171 00 Nov. 1916 68 12 39 857 10,618 23Dues capital forfeited . 164 00 M ay 1917 69 6 10 942 5,746 20Dues capital matured . 37,224 00
Profits capital withdrawn 9,462 28 Dues m id  in 313 00Profits capital forfeited 14 73
Profits capital matured 15,272 26 $496,682 97Real estate loans 179,900 00
Share loans . . . . 12,450 00
Dividend, matured share certifi- Dues capital $400,811 00cates . . . . . 854 93 Profits capital 92,377 97Bonds and notes 1,000 00 Unnaid dues 3,494 00Real estate by foreclosure 1,850 00
Interest . . . . . 1,018 80 $496,682 97Temporary expense 2,190 32
Forfeited share account 550 01
Matured share certificate account . 2,200 00
Personal accounts 78 65
Cash on hand October, 1917 8,985 03

$319,386 01

D a t e s  op E x a m in a t io n  a n d  A u d it , M ay 8 -1 1  inclusive.
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MARBLEHEAD CO-OPERATIVE BANK, MARBLEHEAD.

TOWN HALL AND 70 PLEASANT STREET.

Incorporated May 5, 1886. Began business May 6, 1886.

J o h n  L a n c y , P r e s i d e n t . B e n ja m in  C o l e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  B e n j a m in  C o l e , G. N. D e n n is , W . T. H a b b is , J. B. H o o p e e , Jo h n  L a n c y , J. L. 
L it c h m a n , J. A. M a b t in , F b a n k  M il l e t t , H. C. M il l e t t , J. D . P a i n e , L . S. R a m s d e l l , J. B . 
St e v e n s , T h om as  Sw a s e y , R ic h a b d  T u t t , E l ia s  W h it e , Jr.

S e c u r i t y  C o m m i t t e e :  Jo h n  L a n c y , F b a n k  M il l e t t , L . S. R a m s d e l l .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Insurance and taxes paid
Cash

$42,494 06 
207,750 00 

2,410 00 
591 50 

69 24 
111 85 

5,053 72

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Matured share account

$204,284 00 
41,473 46 

3,740 11 
8,932 36 

19 11 
31 33

$258,480 37 $258,480 37

Shares. Membership.
Issued during year 662 Added during year 52
Withdrawn during year 343 Withdrawn during year 46
Forfeited during year 30 Members . . . . . 670
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

47
49

. 1,118 

. 3,884

Borrowers . . . . .

Profits Distributed.
U n m a t u b e d  Sh a b e s . 

First term, 2J^%; second term, 3% .

157

Proportion of profits retained on voluntary withdrawals, 25% on series less than 8 years old; 10% on 
series from 8 to 10 years old; after 10 years, none.

Rates and Averages on Loans.
H 9  r e a l  e s t a t e  l o a n s  (average, $1,394.30 each; average rate, 6%); 6%, $207,750. 

1 0  s h a r e  l o a n s  (average, $241 each; average rate, 6%): 6%, $2,410.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,069.00 $232.84 $1,301.84
Cost per $1,000 of assets ..........................................  4.14 .90 5.03
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $46,058 00
Real escata loans eliminated by

maturity of shares . 2,800 00
Real estate loans repaid 23,600 00
Share loans repaid 1,210 00
Interest . . . . 13,646 15
Fines . . . . 372 47
Transfer fees 1 25
Withdrawal profits 349 52
Forfeited share account 173 00
Taxes . . . . 35' 40
Cash on hand October, 1916 7,78} 04

$96,026 83

D is b u r s e m e n t s .
Dues capital withdrawn $20,600 00
Dues capital forfeited . 173 00
Dues capital retired 6,768 00
Dues capital matured . 7,203 00
Profits capital withdrawn 4,416 62
Profits capital forfeited 9 90
Profits capital retired . 2,489 59
Profits capital matured 2,595 53
Real estate loans 38,100 00
Share loans 1,930 00
Bonds and notes 5,000 00
Interest . . . . 140 31
Temporary expense 1,301 84
Forfeited share account 245 32
Cash on hand October, 1917 5,053 72

$96,026 83

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 40 $197 92 68 $13,458 56
May 1906 41 187 12 75 14,034 00
Nov. 1906 42 176 59 86 15,186 74
May 1907 43 166 31 78 12,972 18
Nov. 1907 44 156 28 93 14,534 04
May 1908 45 146 50 68 9,962 00
Nov. 1908 46 136 95 73 9,997 35
May 1909 47 127 64 81 10,338 84
Nov. 1909 48 118 56 106 12,567 36
May 1910 49 109 69 56 6,142 64 

8,690 30Nov. 1910 50 101 05 86
May 1911 51 92 60 126 11,667 60
Nov. 1911 52 84 37 108 9,111 96
May 1912 53 76 35 215 16,415 25
Nov. 1912 54 68 52 202 13,841 04
May 1913 55 60 88 231 14,063 28
Nov. 1913 56 53 42 227 12,126 34 

6,276 40May 1914 57 46 15 136
Nov. 1914 58 39 05 151 5,896 55
May 1915 59 32 13 234 7,518 42
Nov. 1915 60 25 38 359 9,111 42
May 1916 61 18 80 373 7,012 40
Nov. 1916 62 12 37 317 3,921 29
May 1917 63 6 10 335 2,043 50

$246,889 46

Dues capital . $204,284 00
Profits capital 41,473 46
Unpaid dues 1,132 00

$246,889 46

D a t e s  op E x a m in a t io n  a n d  A u d it , November 28-December 1 inclusive.

MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH.
207 M AIN STREET.

Incorporated April 16, 1890. Began business M ay 1, 1890.
Su m n e r  P . W il l a r d , P r e s i d e n t .  C l au d e  E . W il l ia m s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E . E. A l l e n , J. F . B ig e l o w , E. O. B r ig h a m , M . J. B u c k l e y , C. A. C o o k , J. A . 
C u r t is , W. S. F ie l d , W. H . H il l , O . E . H o w e , A . C . L a m s o n , J. F . J. O t t e r s o n , F . W . P r a t t , 
G. A. St a c y , J. E. W a r r e n , S . P. W il l a r d , C. E. W il l ia m s , T. F . W il l ia m s , S. P. W o od .

S e c u r i t y  C o m m i t t e e :  W . H . H il l , J. F . J. O t t e r s o n , J. E . W a r r e n , J. F . B ig e l o w , T .  F . W il l ia m s . 

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Permanent expense account 
Temporary expense account 
Personal accounts 
Insurance and taxes paid 
Accrued interest on Liberty Bond 
Cash . . . .

$643,215 08

Liabilities.
Dues capital $447,974 00
Profits capital . 66,590 07
443 matured shares represented by

certificates 88,600 00
Guaranty fund . 7,799 29
Surplus . • . 10,689 10
Interest . . . . 16,253 84
Fines . . . . 632 85
Transfer fees 3 50
Withdrawal profits 319 02
Forfeiture profits 13 66
Forfeited share account 459 87
Security committee 15 00
Due on uncompleted loans 3,850 00
Rent . . 14 88

$643,215 08

$1,000 00 
600,350 00 

16,520 00 
2,540 85 
1,702 69 

276 06 
1,368 08 
1,225 29 

21 95 
488 32 

5 00 
17,716 84
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Shares.
Issued during year . . . .  2,276
Withdrawn during year . . . 966
Forfeited during year . . . .  36
Matured during year . . . .  320
Shares now pledged . . . .  3,792
Shares in force . . . . .  9,587
Matured shares represented by certificates 443

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
Unmatured Shares. 

First term, 2 % % -, second term, 2Y % % .

230
125

1,329
517

M atured Share Certificates. 
First term, 2J^%; second term, 2J£%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; after 5
years last dividend is retained.

Rates and Averages on Loans.
5 4 5  r e a l  e s t a t e  l o a n s  (average, $1,101.56 each; average rate, 5.33%): 5%, $208,350; 5J^%, $392,000. 
2 0 2  s h a r e  l o a n s  (average, $81.78 each; average rate, 5.48%); 5%, $660; 5}^%, $15,860.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $1,020.00 $1,866.11 $2,886.11
Cost per $1,000 of assets . . . . . . 1.59 2.90 4.49

Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

Receipts.
Dues capital . . . . $114,823 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by p6i SLaie.

maturity of shares . 13,400 00 Nov. 1905 32 $190 74 64 $12,207 36
Real estate loans repaid 43,900 00 M ay 1906 33 180 53 127 22,927 31
Share loans repaid 14,630 00 Nov. 1906 34 170 56 53 9,039 68
Uncompleted mortgage loans 4,650 00 M ay 1907 35 160 81 107 17,206 67
Rent . . . . . 14 88 Nov. 1907 36 151 28 112 16,943 36
Interest . . . . . 31,967 15 May 1908 37 141 94 88 12,490 72
Security committee 27 00 Nov. 1908 38 132 81 362 48,077 22
Fines . . . . . 1,227 43 May 1909 39 123 91 266 32,960 06
Transfer fees . . . . 5 50 Nov. 1909 40 115 21 134 15,438 14
Withdrawal profits 676 00 May 1910 41 106 66 235 25,065 10
Forfeited profits . . . . 14 26 Nov. 1910 42 98 32 189 18,582 48
Temporary expense 80 00 May 1911 43 90 14 175 15,774 50
Forfeited share account 492 73 Nov. 1911 44 82 16 377 30,974 32
Permanent expense 300 00 May 1912 45 74 39 557 41,435 23
Taxes and insurance 526 16 Nov. 1912 46 66 78 519 34,658 82
Matured share certificate account . 33,800 00 M av 1913 47 59 34 230 13,648 20
Surplus . . . . . 4 36 Nov. 1913 48 52 08 600 31,248 00
Cash on hand October, 1916 11,376 34 May 1914 49 45 00 489 22,005 00

Nov. 1914 50 38 08 696 26,503 68
$271,914 81 May 1915 51 31 34 625 19,587 50

Nov. 1915 52 24 76 686 16,985 36
May 1916 53 18 34 767 14,066 78

D isbursements. Nov. 1916 54 12 09 1,162 14,048 58
Dues capital withdrawn $33,682 00 May 1907 55 6 00 967 5,802 00
Dues capital forfeited . 539 00
Dues capital matured . 47,006 00 Dues paid in advance . 478 00
Profits capital withdrawn 4,493 55
Profits capital forfeited 82 31 $518,154 07
Profits capital matured 16,287 15
Real estate loans 127,100 00
Share loans . . . . 13,950 00 Dues capital $447,974 00
Uncompleted mortgage loans 800 00 Profits capital 66,590 07
Bonds and notes 1,000 00 Unpaid dues 3,590 00
Real estate by foreclosure 2,540 85
Interest . . . . . 875 52 $518,154 07
Temporary expense 2,666 11
Permanent expense 112 63
Forfeited share account 39 86
Taxes and insurance . 73 88
Dividend, matured share certifi-

cates . . . . . 2,944 11
Accrued interest on Liberty Bond . 5 00
Cash on hand October, 1917 17,716 84

$271,914 81

Dates of Examination and Audit, July 5-14 inclusive.
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MARTHA’S VINEYARD CO-OPERATIVE BANK, TISBURY.

M AIN STREET.

Incorporated April 22, 1909. Began business M ay 14, 1909.

H e n e y  L . P e a k e s , P r e s i d e n t .  L .  E e n e s t  B e ig g s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E. D. B o d f ish , L . E. B e ig g s , B . C. C e o m w e l l , A. O. F is c h e b , S. C. L u c e , Jr., W .  
G. M a n t e e , O . S. M a t h e w , U . E. M a t h e w , H. L . P e a k e s , W . H. R e n e a e , W .  A. R o b in s o n , 
G. L . Sm it h .

S e c u r i t y  C o m m i t t e e :  W . G. M a n t e e , U . E . M a t h e w , W . H . R e n e a e .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,004 42 Dues capital . . . . $91,362 00
Loans on real estate 94,800 00 Profits capital . . . . 15,858 59
Loans on shares . 975 00 Guaranty fund . . . . 742 46
Real estate by foreclosure, etc. 1,086 81 Surplus . . . . . 814 75
Cash . . . . 9,911 57

$108,777 80 $108,777 80

Shares. Membership.
Issued during year 407 Added during year 56
Withdrawn during year 220 Withdrawn during year 26
Shares now pledged 565 Members . . . . . 272
Shares in force . 1,899 Borrowers . . . . . 91

Profits Distributed.
U n m a t u b e d  Sh a k e s .

First term, 2J^%; second term, 2J^%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
8 1  r e a l  e s t a t e  l o a n s  (average, $1,170.37 each; average rate, 6.03%); 6%, $91,500; G JA % ,  $500; & } i % ,  

$200; 7%, $2,600.
1 0  s h a r e  l o a n s  (average, $97.50 each; average rate, 6%): 6%, $975.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$300.00 $143.24 $443.24
2.77 1.32 4.09

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 
Surplus
Guaranty fund .
Cash on hand October, 1916

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Surplus 
Fines
Cash on hand October, 1917

$22,768 00 
6,250 00

8 00 
443 24 
118 24 

4 60 
9,911 57

$38,330 01

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

1,030 00 May 1909 1 $127 97 267 $34,167 99
5,634 50 Nov. 1909 2 118 82 35 4,158 70

168 41 May 1910 3 109 96 99 10,886 04
35 00 Nov. 1910 4 101 29 46 4,659 34

108 24 May 1911 5 92 81 61 5,661 41
2,335 86 Nov. 1911 6 84 53 57 4,818 21

May 1912 7 70 47 57 4,358 79
$38,330 01 Nov. 1912 8 68 58 75 5,143 50

May 1913 9 60 88 104 6,331 52
Nov. 1913 10 53 38 99 5,284 62
May 1914 11 46 06 110 5,066 60

$5,635 00 Nov. 1914 12 38 93 67 2,608 31
630 94 May 1915 13 32 01 112 3,585 12

18,175 00 Nov. 1915 14 25 29 131 3,312 99
1,355 00 May 1916 15 18 73 238 4,455 36
2,004 42 Nov. 1916 16 12 33 167 2,059 11

44 00 May 1917 17 6 09 174 1,059 66

Suspense profits . 
Dues paid in advance

Dues capital 
Profits capital 
Unpaid dues

24 32 
103 00

$107,744 59

$91,362 00 
15,858 59 

524 00

$107,744 59

D a t e s  op E x a m in a t io n  a n d  A u d it , July 30-August 1, inclusive.

MASSACHUSETTS CO-OPERATIVE BANK, BOSTON.

14G8 DORCHESTER AVENUE (DORCHESTER DISTRICT).

Incorporated May 19, 1908. Began business M ay 28, 1908.

Jo seph  R. C h u r c h il l , P r e s i d e n t .  A n s l e y  M . Jo h n s o n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. M. B r u m m e t t , F. J. C a r e y , J. H. C a s e y , J. R. C h u r c h il l , G. O. G o u d e y , 
L. J. H a y f o r d , A  M . Jo h n s o n , B. C. K e l l e y , T h o m as  L e a v it t , R o ger  M a n s f ie l d , A l e x 
a n d e r  M a s o n , J. J. M o o r e , P a tr ic k  O ’H e a r n , R o ber t  O l in d e r , E. J. O w e n , J. R . P a t t e r s o n , 
H . B. P o tt e r , L. K . R o u r k e , J. J. Sc a r r y , A. W . T h o m pso n , F. I. W il k in s .

S e c u r i t y  C o m m i t t e e :  P a t r ic k  O ’H e a r n , L. J. H a y f o r d , W. M. B r u m m e t t .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

$353,232 57 
8,511 00 

702 88 
226 28 

2,693 23

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Security committee 
Overs and shorts 
Suspense account

$309,952 00 
45,193 28 

3,246 02 
3,230 72 
3,388 75 

78 88 
25

102 12 
102 00 
20 00 
44 94 

7 00
$365,365 96 $365,365 96
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Shares.
Issued during year . . . .  1,722
Withdrawn during year . . . 1,366
Shares now pledged . . . .  2,300
Shares in force . . . . .  7,467

Membership.
Added during year 137
Withdrawn during year 103
Members . . . . . 829
Borrowers . . . . . 181

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 1J4%; second term, 1 1 4 ,% ', third term, 
1M%; fourth term, 1 ] 4 % -

Proportion of profits retained on voluntary withdrawals, 15% on series less than 6 years old; after 6
years, none.

Rates and Averages on Loans.
1 3 1  r e a l  e s t a t e  l o a n s  (average, $2,696.43 each; average rate, 5.50%); 5%, $4,000; 5J^%, $342,750; 6%, 

$6,482.57.
5 0  s h a r e  l o a n s  (average, $170.22 each; average rate, 6%); 6%, $8,511.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $1,145.45 $282.80 $1,428.25
Cost per $1,000 of assets 3.14 .77 3.91

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e ip t s .
Dues capital . . . .  
Real estate loans repaid

$89,555 00 
26,363 58

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Share loans repaid 8,377 00 June 1908 1 $142 92 387 $55,310 04
Interest . . . . . 18,953 00 Sept. 1908 2 138 21 84 11,609 64
Fines . . . . . 358 77 Dec. 1908 3 133 58 63 8,415 54
Transfer fees . . . . 1 50 Mar. 1909 4 129 00 47 6,063 00
Withdrawal profits 418 53 June 1909 5 124 47 33 4,107 51
Surplus . . . . . 304 02 Sept. 1909 6 119 99 80 9,599 20
Security committee 55 00 Dec. 1909 7 115 63 46 5,318 98
Suspense account 1 44 Mar. 1910 8 111 21 52 5,782 92
Overs and shorts 69 63 June 1910 9 106 91 50 5,345 50
Cash on hand October, 1916 3,081 27 Sept. 1910 

Dec. 1910
10
11

102 59 
98 40

32
95

3,2S2 88 
9,348 00

$147,538 74 Mar. 1911 
June 1911

12
13

94 24 
90 12

148
91

13,947 52 
8,200 92

Sept. 1911 14 86 03 54 4,645 62
D is b u r s e m e n t s . Dec. 1911 15 81 99 160 13,118 40

Dues capital withdrawn $49,431 00 Mar. 1912 16 78 02 249 19,426 98
Profits capital withdrawn 6,646 79 June 1912 17 74 09 204 15,114 36
Real estate loans 80,161 50 Sept. 1912 18 70 21 134 9,408 14
Share loans . . . . 6,310 00 Dec. 1912 19 66 39 180 11,950 20
Temporary expense 1,428 25 Mar. 1913 20 62 64 206 12,903 84
Permanent expense 702 88 June 1913 21 58 90 132 7,774 80
Forfeited share account 2 00 Sept. 1913 22 55 21 123 6,790 83
Profits capital . . $ . 53 33 Dec. 1913 23 51 57 168 8,663 76
Security committee 60 00 Mar. 1914 24 47 97 250 11,992 50
Overs and shorts 49 76 June 1914 25 44 41 120 5,329 20
Cash on hand October, 1917 2,693 23 Sept. 1914 

Dec. 1914
26
27

40 90 
37 43

212
134

8,670 80 
5,015 62

$147,538 74 Mar. 1915 28 34 00 375 12,750 00
June 1915 29 30 62 208 6,368 96
Sept. 1915 30 27 28 332 9,056 96
Dec. 1915 31 23 98 324 7,769 52
Mar. 1916 32 20 72 648 13,426 56
June 1916 33 17 50 201 3,517 50
Sept. 1916 34 14 32 356 5,097 92
Dec. 1916 35 11 18 397 4,438 46
Mar. 1917 36 8 08 610 4,928 80
June 1917 37 5 02 345 1,731 90
Sept. 1917 38 2 00 137 274 00

Dues paid in advance . 363 00

$356,860 28

Dues capital $309,952 00
Profits capital 45,193 28
Unpaid dues 1,715 00

$356,860 28

D a t e s  of E x a m in a t io n  a n d  A u d it , February 23-M arch 2 inclusive.
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MATTAPAN CO-OPERATIVE BANK, BOSTON.

1180 BLUE HILL AVENUE (DORCHESTER DISTRICT).

Incorporated November 14, 1910. Began business December 20, 1910.

N. D . F r e e m a n , P r e s i d e n t .  W il l ia m  R. L a n d e r s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . H. C r o s b y , W . G. C r u c k s h a n k , W a l t e r  C u r l e y , F . R . D a y , J. M . F l y n n , 
N. D . F r e e m a n , T . E. G u il d , M . E. K n o p p , W . R . L a n d e r s , F . S. L a n e , J. J. M cC a r t y , 
T . S. R ic h a r d so n , T . W. R o u l st o n , F . N. R u s s e l l , S. B. S m a l l , P. D . Sm it h , C. K. T h u r s t o n .

S e c u r i t y  C o m m i t t e e :  W . H. C r o s b y , W . G. C r u c k s h a n k , W . R. L a n d e r s , T. W . R o u l st o n , F. N.
R u s s e l l .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $154,890 00 Dues capital . . . . $148,718 00
Loans on shares . 9,541 00 Profits capital . . . . 17,720 90
Permanent expense account 400 00 Guaranty fund . . . . 1,004 44
Temporary expense account 177 54 Surplus . . . . . 428 67
Cash . . . . 5,530 85 Interest . . . . . 1,487 83

Fines . . . . . 51 55
Forfeited share account 13 00
Security committee . . 15 00
Due-on uncompleted loans 1,100 00

$170,539 39 $170,539 39

Shares. Membership.
Issued during year . 1,473 Added during year 149
Withdrawn during year . 1,212 Withdrawn during year 129
Forfeited during year 34 Members . . . .  . 530
Shares now pledged . 1,155 Borrowers . . . . . 94
Shares in force . 4,577

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 1 % % ' ,  second term, l r/io% ; third term, 
1%6%; fourth term, l 5/io% .

Proportion of profits retained op voluntary withdrawals, none.

Rates and Averages on Loans.
6 9  r e a l  e s t a t e  l o a n s  (average, $2,621.87 each; average rate, 5.69%): 5J^%, $96,150; 6%, $58,740. 
8 5  s h a r e  l o a n s  (average, $272.60 each; average rate, 6%): 6%, $9,541.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ..........................................  $697.17 $378.22 $1,075.39
Cost per $1,000 of assets ..........................................  4.09 2.21 6.30
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Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

.R e c e i p t s .
Dues capital . . . . $54,764 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans repaid 34,400 00
Share loans repaid 8,576 00 Dec. 1910 1 $99 36 360 $35,769 60
Uncompleted mortgage loans 9,500 00 Mar. 1911 2 95 14 49 4,661 86
Bonds and notes 500 00 June 1911 3 90 98 53 4,821 94
Interest . . . . . 9,153 56 Sept. 1911 4 86 83 55 4,775 65
Fines . . . . . 328 99 Dec. 1911 5 82 73 99 8,190 27
Transfer fees . . . . 1 25 Mar. 1912 6 78 73 156 12,281 88
Forfeited share account 320 90 June 1912 7 74 76 51 3,812 76
Security committee 97 00 Sept. 1912 8 70 80 35 2,478 00
Surplus . . . . . 24 Dec. 1912 9 66 95 130 8,703 50
Cash on hand October, 1916 15,491 86 Mar. 1913 1 0 63 12 53 3,345 36

June 1913 1 1 59 33 79 4,687 07
$133,133 80 Sept. 1913 1 2 55 59 61 3,390 99

Dec. 1913 13 51 90 123 6,383 70
Mar. 1914 14 48 26 69 3,329 94

D i s b u h s e m e n t s . June 1914 15 44 64 100 4,464 0 0
Dues capital withdrawn $32,159 00 Sept. 1914 16 41 11 31 1,274 41
Dues capital forfeited . 335 00 Dec. 1914 17 37 60 118 4,436 80
Profits capital withdrawn 3,436 36 Mar. 1915 1 8 34 14 345 11,778 30
Profits capital forfeited 33 35 June 1915 19 30 72 196 6,021 12
Real estate loans 73,840 00 Sept. 1915 20 27 37 175 4,789 75
Share loans . . . . 7,453 00 Dec. 1915 2 1 24 04 166 3,990 64
Uncompleted mortgage loans 8,400 00 Mar. 1916 22 20 77 260 5,400 20
Bonds and notes 500 00 June 1916 23 17 54 316 5,542 64
Interest . . . . . 5 70 Sept. 1916 24 14 36 275 3,949 00
Temporary expense 1,031 91 Dec. 1916 25 11 21 399 4,472 79
Forfeited share account 320 90 Mar. 1917 26 8 10 398 3,223 80
Security committee 82 00 June 1917 27 5 03 255 1,282 65
Surplus . . . . . 5 01 Sept. 1917 28 2 00 170 340 0 0
Fines . . . . . 72
Cash on hand October, 1917 5,530 8 6 Dues paid in advance . 215 0 0

$133,133 80 $167,813 62

Dues capital $148,718 00
Profits capital 17,720 90
Unpaid dues 1,372 00
Suspense profits . 2 72

$167,813 62

D a t e s  op E x a m in a t io n  a n d  A u d it , March 6-10 inclusive.
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MECHANICS' CO-OPERATIVE BANK, TAUNTON.

308 BAY STREET.

Incorporated September 14, 1877. Began business September 17, 1877.

H e r b e r t  O . W o o l l e y , P r e s i d e n t .  ■ A r t h u r  R . K n o x , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. W . B o y n t o n , H. H. C u l v e r , N. A. C u s h m a n , P . F. F r a n c is , J. M. H a r d y , 
A. H. K n o w l e s , A. R. K n o x , F. R. K n o x , W . A. M a n c h e s t e r , B. B. P ie r c e , W . A. R a y m e n t , 
L. J. Sc h m id t , W . L. T id d , J. S. W il l ia m s , H . O . W o o l l e y .

S e c u r i t y  C o m m i t t e e :  N. A. C u s h m a n , J. M . H a r d y , F. R. K n o x .

Regular meetings for receipt of moneys the first Monday after the fifteenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $10,000 00 Dues capital . . . . $961,801 00
Loans on real estate . 1,295,155 00 Profits capital . . . . 169,548 07
Loans on shares . 16,705 00 827 matured shares represented by
Real estate by  foreclosure, etc. 671 17 certificates . . . . 165,400 00
Temporary expense account 429 97 Guaranty fund . . . . 17,565 51
Insurance and taxes paid 9 26 Surplus . . . . . 21,547 83
Cash . . . . 23,218 93 Interest . . . . . 5,501 78

Fines . . . . . 111 32
Transfer fees . . . . 2 25
Forfeited share account . , 133 50
Personal accounts 384 35
Due on uncompleted loans 4,150 00
Over payments . . . . 43 72

$1,346,189 33 $1,346,189 33

Shares. Membership.
Issued during year . 6,864 Added during year 492
Withdrawn during year . 4,369 Withdrawn during year 353
Forfeited during year 16 Members . . . . . 2,388
Matured during year 398 Borrowers . . . . 772
Shares now pledged . 7,415
Shares in force . 22,763 Profits Distributed.
Matured shares represented by certificates 827 U n m a t u r e d  Sh a r e s .

First term, 1 } 4 % ' ,  second term, 1 } i % ;  third term, 
1M%; fourth term, !}£%•

M a t u r e d  Sh a r e  C e r t if ic a t e s .
First term, 1 ]4 ,% \  second term, 1 M %; third term, 

1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
685 r e a l  e s t a t e  l o a n s  (average, $1,890.74 each; average rate, 5.30%): 5.30%, $1,295,155. 

9 0  s h a r e  l o a n s  (average, $185.61 each; average rate, 5.30%): 5.30%, $16,705.

Total Expenses for Year.
Salaries.

$3,653.03
2.71

Other Expenses. 
$1,255.94 

.93

Total.
$4,908.97

3.64
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital .
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest
Fines . . . .
Transfer fees
Temporary expense
Forfeited share account
Matured share account
Matured share certificate account
Personal accounts
Overs and shorts
Taxes and insurance
Cash on hand October, 1916

D is b u k s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Dividend, matured share certifi

cates
Forfeited share account 
Overs and shorts 
Matured share account 
Matured share certificate account 
Personal accounts 
Over payments .
Taxes and insurance 
Cash on hand October, 1917

35,721 79 
10,000 00 

3,238 64 
662 70 

4,913 77

6,409 64 
1,032 38 

68 60 
5,075 96 

600 00 
354 57 

20 90 
272 22 

23,218 93

$734,060 08

Reconciliation of Share Account with Dues 
and Profits Capital.

$267,147 00 Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

3,200 00 Jan. 1906 49 $192 65 66 $12,714 90
July 1906 50 182 04 313 56,978 52

1,200 00 Jan. 1907 51 171 68 418 71,762 24
219,880 00 July 1907 52 161 58 345 55,745 10

21,595 00 Jan. 1908 53 151 72 324 49,157 28
36,446 79 July 1908 54 142 09 418 59,393 62

3,424 00 Jan. 1909 55 132 72 333 44,195 76
66,628 04 July 1909 56 123 56 634 78,337 04

1,829 67 Jan. 1910 57 114 63 474 54,334 62
15 00 July 1910 58 105 91 464 49,142 24
4 80 Jan. 1911 59 97 43 593 57,775 99

150 42 July 1911 60 89 13 494 44,030 22
5,075 96 Jan. 1912 61 81 03 673 54,533 19

71,600 00 July 1912 62 73 12 567 41,459 04
378 57 Jan. 1913 63 65 42 837 54,756 54

83 88 July 1913 64 57 91 755 43,722 05
262 96 Jan. 1914 65 50 58 983 49,720 14

35,137 99 July
Jan.

1914
1915

66
67

44 42 
36 44

880
1,653

38,209
60,235

60
32

$734,060 08 July
Jan.

1915
1916

68
69

29 63 
22 99

1,047
1,472

31,022
33,841

61
28

April 1916 70 19 73 916 18,072 68
July 1916 71 16 51 1,424 23,510 24

$123,023 00 Oct. 1916 72 13 33 1,348 17,968 84
224 00 Jan. 1917 73 10 19 2,027 20,655 18

58,108 00 April 1917 74 7 09 998 7,075 82
17,383 36 July 1917 75 4 03 1,802 7,262 06

15 84 Oct. 1917 76 1 00 505 505 00
21,110 78

403,000 00 Dues paid in advance . 1,614 00
19,605 00

Dues capital 
Profits capital 
Unpaid dues

$1,137,731 07

$961,801 00 
169,548 07 

6,382 00

$1,137,731 07

D a t e s  of  E x a m in a t io n  a n d  A u d it , December 26-January 9 inclusive.
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MEDFIELD CO-OPERATIVE BANK, MEDFIELD.

CORNER MAIN AND NORTH STREETS.

Incorporated December 29, 1905. Began business January 8, 1906.

E l l e r y  C . C r o c k e r , P r e s i d e n t . L a pr e l e t te  W . W h e e l e r , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . F . A b e l l , M . C . A d a m s , J. L. A t h e r t o n , E. M . B e n t , M . H . B lood , A. L. 
C l a r k , L. K . C o n a n t , E. C . C r o c k e r , J. A . F it t s , S. C . F r e n c h , G. P. H o lb r o o k , H . L. 
H o w a r d , E. J. K eyott, G. C . M itc h e l l , E. F . R ic h a r d so n , F. A. Sm it h , H . H . T h o r n e , L. W. 
W h e e l e r .

S e c u r i t y  C o m m i t t e e :  M . C . A d a m s , J. A . F it t s , W . F . A b e l l .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash .

$2,000 00 
274,250 00 

12,377 00 
335 66 

9,065 22

Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines
Transfer fees 
Rent
Insurance .

$243,991 00 
45,483 94 

2,107 31 
938 77 

5,176 00 
97 36 

1 00 
5 50 

227 00

$298,027 88 $298,027 88

Shares. Membership.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

1,343
1,173
1,789
5,111

Added during year 
Withdrawn during year 
Members 
Borrowers

125
104
578
184

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 2% % ; second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
1 4 1  r e a l  e s t a t e  l o a n s  (average, $1,945 each; average rate, 6%): 6%, $274,250. 

4 8  s h a r e  l o a n s  (average, $257.85 each; average rate, 6%); 6%, $12,377.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$725.00 $615.24 $1,340.24
2.43 2.05 4.48

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . . . . $61,586 00
Real estate loans repaid 33,200 00
Share loans repaid 10,370 00
Real estate by foreclosure 1,600 00
Interest . . . . . 16,029 08
Fines . . . . . 350 78
Transfer fees . . . . 4 00
Temporary expense 50 50
Surplus . . . . . 8 64
Taxes . . . . . 345 29
Insurance . . . . . 227 00
Rent . . . . . 5 50
Cash on hand October, 1916 742 93

$124,519 72

D is b u r s e m e n t s .
Dues capital withdrawn $30,762 00
Profits capital withdrawn 3,775 63
Real estate loans 66,500 00
Share loans . . . . 10,502 00
Bonds and notes 2,000 00
Interest . . . . . 1 00
Temporary expense 1,090 74
Permanent expense 150 00
Forfeited share account 141 58
Taxes . . . . . 531 55
Cash on hand October, 1917 9,065 22

$124,519 72

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. i n t i  Total Value.

Jan. 1906 I $193 55 157 $30,387 35
July 1906 2 182 83 52 9,507 16
Jan. 1907 3 172 54 112 19,324 48
July 1907 4 162 33 54 8,765 82
Jan. 1908 5 152 38 101 15,390 38
July 1908 6 142 72 73. 10,418 56
Jan. 1909 7 133 25 40 5,330 00
July 1909 8 123 99 86 10,663 14
Jan. 1910 9 115 00 105 12,075 00
July 1910 10 106 19 135 14,335 65
Jan. 1911 11 97 61 142 13,860 62
July 1911 12 89 24 155 13,832 20
Jan. 1912 13 81 06 167 13,537 02
July 1912 14 73 09 139 10,159 51
Jan. 1913 15 65 33 276 18,031 08
July 1913 16 57 77 170 9,820 90
Jan. 1914 17 50 40 299 15,069 60
July 1914 18 43 22 332 14,349 04
Jan. 1915 19 36 23 356 12,897 88
July 1915 20 29 43 368 10,830 24
Jan. 1916 21 22 81 321 7,322 38
July 1916 22 16 37 483 7,906 34
Jan. 1917 23 10 10 609 6,150 90
July 1917 24 4 00 379 1,516 00

Suspense profits . 4 69
Dues paid in advance . 261 00

$291,746 94

Dues capital $243,991 00
Profits capital 45,483 94
Unpaid dues 2,270 00
Suspense dues 2 00

$291,746 94

D a t e s  of  E x a m in a t io n  a n d  A u d it , October 31-November 2 inclusive.
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MEDFORD CO-OPERATIVE BANK, MEDFORD.

25 HIGH STREET.

Incorporated June 21, 1886. Began business July 7, 1886.

Lewis H. Lovering, P r e s i d e n t . E lisha G. Pieece, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. H. Archibald, H. L. Buss, W. F. Cushing, W. P. Haet, W illiam Leavens, 
C. H. Loomis, F. W . Lovering, L. H. Lovering, D. G. M elville, J. J. M ulkerin, E. G. Pierce, 
J. F. Reagan, A. E. Ritchie, J. W . Rockwell, C. S. Taylor, A. W . T eel, J. R. Teel, N. E. 
W ilber.

S e c u r i t y  C o m m i t t e e :  L. H. Lovering, W. F. Cushing, J. F. Reagan, W . P. Hart, H. L. Buss. 

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines 
Insurance and taxes paid 
Internal revenue stamps 
Cash

$21,938 00 
1,443,450 00 

67,840 00 
3,442 33 
3,960 16 

467 16 
610 19 

19 41 
49,442 99

Liabilities.
Dues capital 
Profits capital 
471 matured shares represented by 

certificates 
Guaranty fund .
Surplus . . . .  
Dividend, matured share certifi

cates . . . . .
Forfeited share account

$ 1, 211,
244,

94,
17
15,

860 00 
625 13

200 00 
,938 06 
550 29

2,060 25 
535 51

Security committee 1 00
Due on uncompleted loans . 4,400 00

$1,591,170 24 $1,591,170 24

Shares. Membership.
Issued during year . 3,902 Added during year 396
Withdrawn during year . 2,175 Withdrawn during year 255
Forfeited during year . 43 Members . . . . . 2,308
Matured during year 630 Borrowers . . . . 746
Shares now pledged . 8,520
Shares in force . 21,730 Profits Distributed.
Matured shares represented by certificates 471 Unmatured Shares.

First term, 234%; second term, 234%-
M atured Share Certificates. 

First term, 234%; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.
6 1 2  r e a l  e s t a t e  l o a n s  (average, $2,358.57 each; average rate, 5.36%); 5%, $370,000; 534%, $68,500; 534%, 

$972,600; 534%, $24,350; 6%, $8,000.
2 5 5  s h a r e  l o a n s  (average, $266.03 each; average rate, 5.52%); 5%, $1,000; 534%, $950; 534%, $60,340; 

534%, $100; 6%, $5,450.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ..........................................  $3,253.80 $2,012.23 $5,266.03
Cost per $1,000 of assets ..........................................  2.04 1.25 3.29
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R eceipts.
Dues capital
Real estate loans eliminated by

$261,164 00 Date of Issue. Series. p^ are_ Shares 
in Force. Total Value.

foreclosure 8,350 00 Nov. 1905 40 $197 57 373 $73,693 61
Real estate loans eliminated by May 1906 41 186 77 425 79,377 25

maturity of shares . 31,000 00 Nov. 1906 42 176 18 365 64,305 70
Real estate loans repaid 148,350 00 May 1907 43 165 86 493 81,768 98
Share loans repaid 33,170 00 Nov. 1907 44 155 80 375 58,425 00
Uncompleted mortgage loans 77,460 25 May 1908 45 145 97 621 90,647 37
Profits capital 6 84 Nov. 1908 46 136 40 568 * 77,475 20
Bonds and notes 4,812 00 May 1909 47 127 09 515 65,451 35
Real estate by foreclosure 25 40 Nov. 1909 48 118 03 668 78,844 04
Interest . . . . 80,257 20 May 1910 49 109 15 708 77,278 20
Internal revenue stamps 20 53 Nov. 1910 50 100 54 602 60,525 08
Fines . . . . 2,213 47 May 1911 51 92 15 932 85,883 80
Transfer fees 21 25 Nov. 1911 52 83 97 866 72,718 02
Withdrawal profits 1,784 92 May 1912 53 76 02 945 71,838 90
Forfeited profits . 11 29 Nov. 1912 54 68 23 897 61,202 31
Temporary expense 8 03 May 1913 55 60 62 1,007 61,044 34
Insurance and taxes 1,051 56 JNov. 1913 56 53 20 1,058 56,285 60
Surplus . . . . 74 36 Ma y 1914 57 45 96 1,332 61,218 72
Matured share account 83,674 15 Nov. 1914 58 38 90 1,266 49,247 40
Matured share certificate account . 28,400 00 May 1915 59 32 01 1,257 40,236 57
Personal accounts 3,396 39 Nov. 1915 60 25 29 1,285 32,497 65
Security committee 306 00 May 1916 61 18 73 1,560 29,218 80
Certificates of deposit . 50,000 00 Nov. 1916 62 12 33 1,709 21,071 97
Cash on hand October, 1916 70,829 71 May 1917 63 6 09 1,903 11,589 27

$886,387 35 Dues paid in advance . 1,395 00

$1,463,240 13
D isbursements.

Dues capital withdrawn $75,445 00
Dues capital forfeited . 888 00 Dues capital . $1,211,860 00
Dues capital matured . 92,251 00 Profits capital 244,625 13
Profits capital withdrawn 9,446 88 Unpaid dues 6,755 00
Profits capital forfeited 84 79
Profits capital matured 33,832 59 $1,463,240 13
Real estate loans 329,550 00
Share loans . 32,980 00
Uncompleted mortgage loans 77,984 27
Fines . . . . 02
Bonds and notes 26,750 00
Real estate by foreclosure 3,467 73
Interest . . . . 788 97
Temporary expense 5,204 81
Permanent expense 69 25
Insurance and taxes 1,447 32 •
Surplus . . . . 6 84
Security committee 431 00
Matured share account 84,482 15
Matured share certificate account . 5,000 00
Personal accounts 3,393 49
Dividend, matured share certifi-

cates . . . . 3,440 25
Certificates of deposit . 70,000 00
Cash on hand October, 1917 29,442 99

$886,387 35

Dates op Examination and Audit, February 19-26 inclusive.
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MEDWAY CO-OPERATIVE BANK, MEDWAY.

BROAD STREET.

Incorporated September 7, 1915. Began business October 5, 1915.

W illiam W . Ollendorff, P r e s i d e n t . James A. Snow, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. A. Cole, J. F. Collins, John Gowen, R. B. Hall, P. B. Hart, P. R. H odges, 
G. P. H olbrook, W . H. H olbrook, T. F. Malloy, R. M. O’Donnell, T. E. O’Donnell, W . 
W . Ollendorff, E. F. Richardson, A. L. Saunders, J. A. Snow.

S e c u r i t y  C o m m i t t e e :  J. A. Cole, P. B. Hart, T. F. M alloy, W . W . Ollendorff, A. L. Saunders.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

Liabilities.
$18,000 00 Dues capital $21,033 00

800 00 Profits capital 929 07
10 00 Guaranty fund . 62 90
2 64 Surplus . . . . 113 59

3,412 57 Interest . . . . 82 91
Fines . . . . 3 -54
Withdrawal profits 20

$22,225 21 $22,225 21

Membership.
230 Added during year 26
198 Withdrawn during year 38
172 Members . . . . 181

. 1,103 Borrowers . . . . 19

Profits Distributed.
Unmatured Shares.

First term, 2J^%; second term, 2 J*%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.
1 2  r e a l  e s t a t e  l o a n s  (average, SI,500 each; average rate, 6%): 6%, $18,000. 

7 s h a r e  l o a n s  (average, $114.28 each; average rate, 6%); 6%, $800.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

. . . $25.00 $73.68 $98.68
1.12 3.31 4.43
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . $11,887 00
Interest . . . . .  935 46
F i n e s ..........................................  40 19
Transfer fees . . . .  50
Withdrawal profits . . .  9 84
Cash on hand October, 1916 . 166 41

$13,039 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1915 1 $26 17 707 $18,502 19
April 1916 2 19 71 89 1,754 19
Oct. 1916 3 13 33 95 1,266 35
April 1917 4 7 09 121 857 89
Oct. 1917 5 1 00 91 91 00

Dues paid in advance . 60 00

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Cash on hand October, 1917

$2,304 00 
64 15 

6,400 00 
750 00 

79 42 
29 26 

3,412 57

Dues capital 
Profits capital 
Unpaid dues 
Suspense profits .

$13,039 40

$22,531 62

$21,033 00 
929 07 
566 00 

3 55

$22,531 62

Date of Examination and Audit, December 21.

MEETING HOUSE HILL CO-OPERATIVE BANK, BOSTON.

235 BOWDOIN STREET (DORCHESTER DISTRICT).

Incorporated April 22, 1914. Began business M ay 14, 1914.

W illiam J. Fitzgerald, P r e s i d e n t . John H. Dorset, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. A. Boyd, W. L. Cahalan, J. T. Cavanagh, 2d, F. S. Devlin, H. J. D ixon, J. H. 
Dorsey, J. F. Fennessey, W . J. Fitzgerald, J. A. Flynn, J. P. Landers, Daniel Leary, 
A. C. M ahon, J. A. M cElaney, J. H. M cGrady, R. M. M errick, C. J. M urphy, Patrick 
O’H earn, Ambrogio Piotti, C. F. Reardon, Erhardt Schatz, R. F. Sheehan, W. E. W ight, 
F. A. Y ork.

S e c u r i t y  C o m m i t t e e :  W . L. Cahalan, J. H. Dorsey, C. J. M urphy, Ambrogio Piotti, W. E. W ight.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Permanent expense account 
Cash

$103,801 00 
3,868 00 

267 75 
2,247 08

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Suspense account

$100,911 00 
7,894 74 

355 00 
258 51 
748 85 

15 73

$110,183 83 $110,183 83
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Shares.
Issued during year . . . .  885
Withdrawn during year . . . 630
Forfeited during year . . . .  66
Shares now pledged . . . . 7 4 7
Shares in force . . . . .  3,770

Membership.
Added during year 73
Withdrawn during year 102
Members . . . . . 476
Borrowers . . . . . 65

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 1 M%! second term, 1M%; third term, 
1 ) 4 % :  fourth term, 13̂ %-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
8 7  r e a l  e s t a t e  l o a n s  (average, $2,805.43 each; average rate, 5J^%): 5H % , $103,801. 
2 8  s h a r e  l o a n s  (average, $138.14 each; average rate, 6% ); 6%, $3,868.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

Amount paid for . . . . . . . .  $156.00 $457.35 $613.35
Cost per $1,000 of assets . . . . . .  1.41 4 .15 5.56

Receipts and Disbursements.

R e c e ip t s .
Dues capital . $44,901 00
Real estate loans repaid 6,556 08
Share loans repaid 4,159 00
Interest . . . . 4,944 52
Fines . . . . 215 96
Transfer fees 50
Withdrawal profits 187 96
Forfeited profits . 15 51
Forfeited share account 574 85
Suspense account 13 73
Security committee 35 01)
Guaranty fund . 19 80
Surplus . . . . 90 84
Cash on hand October, 1916 2,368 00

$64,082 75

D is b u r s e m e n t s .
Dues capital withdrawn $12,875 00
Dues capital forfeited . 588 00
Profits capital withdrawn 776 42
Profits capital forfeited 63 20
Real estate loans 39,857 08
Share loans . . . . 6,208 00
Temporary expense 433 35
Permanent expense 72 75
Forfeited share account 931 07
Surplus . . . . . 30 80
Cash on hand October, 1917 2,247 08

$64,082 75

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value,

May 1914 1 $45 97 1,471 $67,621 87
Aug. 1914 2 42 40 92 3,900 80
Nov. 1914 3 38 89 96 3,733 44
Feb. 1915 4 35 43 81 2,869 83
May 1915 5 32 00 117 3,744 00
Aug. 1915 6 28 63 31 887 55

1915 7 25 30 113 2,858 90
Feb. 1916 8 21 98 169 3,714 62
May 1916 9 18 71 653 12,217 63
Aug. 1916 10 15 50 141 2,185 50

1916 11 12 32 162 1,995 84
Feb. 1917 12 9 18 424 3,892 32
M ay 1917 13 6 09 58 353 22
Aug. 1917 14 3 02 162 489 24

Dues paid in advance . 133 00

$110,597 74

Dues capital $100,911 00
Profits capital 7,894 74
Unpaid dues 1,792 00

$110,597 74

D a t e s  of  E x a m in a t io n  a n d  A u d it , November 19-23 inclusive.
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MELROSE CO-OPERATIVE BANK, MELROSE.

543 MAIN STREET.

Incorporated April 4, 1890. Began business April 20, 1890.

Jo h n  H . D u f f il l , P r e s i d e n t .  C h a r le s  G . Sc h a e d e l , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. L. A l l e n , J. H. A l l e n , C. J. B a r t o n , E. F. C a s s e l l , H. E. C h il d , J. C. C r o l l t , 
W. A. D o l e , J. H. D u f f il l , A. W. D u n t o n , C. T. F e r n a l d ,D .  W . F it z p a t r ic k , J. S. H it c h in s , 
C. G. Sc h a e d e l , F. A. St e v e n s , F. R. U p h a m , W . E. W a t e r h o u s e .

S e c u r i t y  C o m m i t t e e :  F. R. U p h a m , J. H . D u f f il l , J. S. H it c h in s .

Regular meetings for receipt of moneys the Saturday following the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,000 00 Dues capital . . ; . $330,646 00
Loans on real estate 393,025 00 Profits capital . . . . 50,633 64
Loans on shares . 7,355 00 83 matured shares represented by
Temporary expense account 165 50 certificates . . . . 16,600 00
Cash . . . . 9,245 06 Guaranty fund . . . . 4,907 29

Surplus . . . . . 5,393 43
Interest . . . . . 851 67
Fines . . . . . 53 64
Withdrawal profits 51 89
Security committee 28 00
Due on uncompleted loans . 2,625 00

$411,790 56 $411,790 56

Shares. Membership.
Issued during year . 1,914 Added during year 175
Withdrawn (Turing year 997 Withdrawn during year 105
Matured during year 71 Members . . . . . . 1,033
Shares now pledged . 2,191 Borrowers . . . . . 237Shares in force . 8.179
Matured shares represented by certificates 83 Profits Distributed.

U n m a t u r e d  Sh a r e s .
First term, 234%; second term, 234%-

M a t u r e d  Sh a r e  C e r t if ic a t e s .
First term, 234%; second term, 234%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on 
series from 2 to 5 years old; after 5 years, none.

Rates and Averages on Loans.
S O S  r e a l  e s t a t e  l o a n s  (average, $1,936.06 each; average rate, 5.46%); 5%, $35,020; 5M%, $350,755; 6%, 

$7,250.
3 4  s h a r e  l o a n s  (average, $216.32 each; average rate, 5.52%); 534%, $6,755; 5M%, $550; 6%, $50.

Total Expenses for Year.
Salaries.

$745.00
1.81

Other Expenses. Total. 
$650.36 $1,395.36

1.58 3.39
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . $94,156 00
Real estate loans eliminated by

maturity of shares . 1,400 00
Real estate loans repaid 48,065 00
Share loans repaid 7,485 00
Uncompleted mortgage loans 9,120 00
Interest . . . . . 20,723 45
Fines . . . . . 547 86
Transfer fees - . 2 00
Withdrawal profits 235 01
Temporary expense 06
Profits capital . . . . 2 00
Matured share certificate account . 3,800 00
Personal accounts 81 20
Security committee fees 181 00
Cash on hand October, 1916 12,323 49

$198,122 07

D isbursements.
Dues capital withdrawn $37,734 00
Dues capital matured . 10,366 00
Profits capital withdrawn 4,921 95
Profits capital matured 3,728 05
Real estate loans 110,550 00
Share loans . . . . 6,465 00
Uncompleted mortgage loans 9,620 00
Bonds and notes . . . 2,000 00
Interest . . . . . 116 44
Temporary expense 1,395 42
Withdrawal profits 45
Matured share certificate account . 1,000 00
Dividend, matured share certifi

cates . . . 709 50
Personal accounts 81 20
Security committee fees 189 00
Cash on hand October, 1917 9,245 06

$198,122 07

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

_ Shares 
in Force. Total Value.

Oct. 1905 42 $197 65 17 $3,360 05
April 1906 43 186 98 37 6,918 26
Oct. 1906 44 176 54 22 3,883 88
April 1907 45 166 34 93 15,469 62
Oct. 1907 46 156 37 98 15,324 26
April 1908 47 146 64 67 9,824 88
Oct. 1908 48 137 16 65 8,915 40
Api il 1909 49 127 92 129 16,501 68
Oct. 1909 50 118 90 132 15,694 80
April 1910 51 110 10 187 20,588 70
Oct. 1910 52 101 52 158 16,040 16
April 1911 53 93 14 296 27,569 44
Oct. 1911 54 84 96 270 22,939 20
April 1912 55 76 98 261 20,091 78
Oct. 1912 56 69 20 344 23,804 80
April 1913 57 61 61 456 28,094 16
Oct._ 1913 58 54 20 304 16,476 80
April 1914 59 46 96 431 20,239 76
Oct. 1914 60 39 90 574 22,902 60
April 1915 61 33 01 587 19,376 87
Oct. 1915 62 26 29 557 14,643 53
April 1916 63 19 73 807 15,922 11
Oct. 1916 64 13 33 784 10,450 72
April 1917 65 7 09 1,002 7,104 18
Oct. 1917 66 1 00 501 501 00

Dues paid in advance . 423 00

$383,061 64

Dues capital . . . .  $330,646 00
Profits capital . . . .  60,633 64
Unpaid dues . . . .  1,782 00

$383,061 64

Dates op Examination and Audit, July 19-23 inclusive.
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MERCHANTS CO-OPERATIVE BANK, BOSTON.

19 M ILK STREET.

Incorporated December 20, 1881. Began business February, 1882.

Edward W . H owe, P r e s i d e n t .  A lbert E. D uffill, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. E. Abbey, J. H. A ra m , B. D. Blaisdell, G. T. Bosson, Frank Fanning, W. F. 
Freeman, J. A. Gould, E. W . Howe, C. N. Marland, A. J. M ercer, A. S. Parsons, H. A. Per
kins, J. C. Pineo, C. D. Rice, C. W . Sherman, J. A. Sparrow, Thomas Swadkins, F. O. 
W hitney.

S e c u r i t y  C o m m i t t e e :  G. T. Bosson, A. S. Parsons, H. A. Perkins, J. H. Aubin, E. W . H owe, W. F.
Freeman.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Overs and shorts 
Suspense account 
Cash . . . .

$18,500 00 
5,410,800 00 

221,325 00 
3,670 25 
2,040 02 

293 .15 
204 70 
101 60 

137,477 88

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Due on uncompleted loans

$4,668,108 00 
817,006 82 
219,806 45 

33,838 71 
33,629 05 

400 75 
8 50 

1,538 71 
2,365 61 

17,710 00
$5,794,412 60 $5,794,412 GO

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

21,716
13,088

326
1,663

35,719
103,699

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

1,507
1,078
9,803
2,613

Profits Distributed.
Unmatured Shares.

First term, 1 % % ;  second term, 1 % % ;  third term, 
l®/i6%; fourth term, l BA o % -

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 20% on 
series from 6 to 6 A  years old; 15% on series from 6  A  to 7 years old; 10% on series from 7 to 7Y i  
years old; 5% on series from 7 A  to 8 years old; after 8 years, none.

Rates and Averages on Loans.
1 , 9 9 7  r e a l  e s t a t e  l o a n s  (average, $2,882.68each; average rate, 5.33%); 5%, $1,616,150; 5J£%. $1,568,400; 

5 V 2 % ,  $1,519,400; 5M %, $324,350; 6%, $324,400; 6M%, $35,650; 6 ^ % , $17,850; 6M%, $3,700; 
7%, $400; 7M%, $500.

1 , 1 0 3  s h a r e  l o a n s  (average, $200.65 each; average rate, 5.42%); 5%, $38,315; 5 } £ % t  $59,990; 53^%, 
$87,850; 5M%, $14,780; 6%, $15,250; 6M%, $1,580; 6 A % ,  $2,460; 7%, $480; 7H % ,  $90; 7 ^ % ,

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $9,349.00 $8,407.46 $17,756.46
Cost per $1,000 of assets ..........................................  1.61 1.45 3.06
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $1,214,595 00
Real estate loans eliminated by

foreclosure . . . . 29,800 00
Real estate loans eliminated by

maturity of shares . 31,450 00
Real estate loans repaid 778,600 00
Share loans repaid 148,990 00
Uncompleted mortgage loans 108,780 00
Real estate by foreclosure 28,388 61
Interest . . . .  . 296,459 35
Fines . . . . . 10,459 35
Transfer fees . . . . 57 50
Withdrawal profits 8,984 68
Temporary expense 3,428 84
Forfeited share account 9,593 75
Insurance and taxes 3,042 39
Surplus . 145 96
Profits capital . . . . 137 38
Overs and shorts 125 36
Cash on hand October, 1916 218,700 57

$2,891,738 74

D isbursements.
Dues capital withdrawn $465,678 00
Dues capital forfeited . 8,260 00
Dues capital matured . 241,812 00
Profits capital withdrawn 78,768 99
Profits capital forfeited 1,513 79
Profits capital matured 91,763 75
Real estate loans 1,503,490 00
Share loans . . . . 186,530 00
Uncompleted mortgage loans 91,070 00
Bonds and notes 18,500 00
Real estate by foreclosure 32,031 48
Interest . . . .  . 1,123 53
Temporary expense 21,185 30
Insurance and taxes 3,184 83
Forfeited share account 8,321 06
Surplus . . . . . 144 70
Withdrawal profits 5 32
Fines . . . . . 7 39
Suspense account 101 60
Guaranty fund . . . . 380 32
Overs and shorts 388 80
Cash on hand October, 1917 137,477 88

$2,891,738 74

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJra“eare. Æ ce. Total Value.
Dec. 1905 51 $195 92 482 $94,433 44
Mar. 1906 52 190 50 516 98,298 00
June 1906 53 185 19 519 96,113 61
Sept. 1906 54 179 89 459 82,569 51
Dec. 1906 55 174 73 487 85,093 51
Mar. 1907 56 169 59 707 119,900 13
June 1907 57 164 46 672 110,517 12
Sept. 1907 58 159 42 575 91,666 50
Dec. 1907 59 154 44 826 127,567 44
Mar. 1908 60 149 51 1,057 158,032 07
June 1908 61 144 65 716 103,569 40
Sept. 1908 62 139 87 727 101,685 49
Dec. 1908 63 135 15 662 89,469 30
Mar. 1909 64 130 50 1,153 150,466 50
June 1909 65 125 86 1,002 127,370 32
Sept. 1909 66 121 31 1,018 123,493 58
Dec. 1909 67 116 82 982 114,717 24
Mar. 1910 68 112 36 1,579 177,416 44
June 1910 69 107 98 1,166 125,904 68
Sept. 1910 70 103 65 1,236 128,111 40
Dec. 1910 71 99 36 1,183 117,542 88
Mar. 1911 72 95 14 2,162 205,692 68
June 1911 73 90 96 1,269 115,428 24
Sept. 1911 74 86 83 1,451 125,990 33
Dec. 1911 75 82 76 1,753 145,078 28
Mar. 1912 76 78 74 2,092 164,724 08
June 1912 77 74 76 2,055 153,631 80
Sept. 1912 78 70 84 1,946 137,854 64
Dec. 1912 79 66 96 2,017 135,058 32
Mar. 1913 80 63 13 2,446 154,415 98
June 1913 81 59 34 2,300 136,482 00
Sept. 1913 82 55 59 2,020 112,291 80
Dec. 1913 83 51 91 2,456 127,490 96
Mar. 1914 84 48 27 2,875 138,776 25
June 1914 85 44 66 3,242 144,787 72
Sept. 1914 86 41 11 2,828 116,259 08
Dec. 1914 87 37 60 3,242 121,899 20
Mar. 1915 88 34 15 3,683 125,774 45
June 1915 89 30 73 3,665 112,625 45
Sept. 1915 90 27 36 3,908 106,922 88
Dec. 1915 91 24 05 4,491 108,008 55
Mar. 1916 92 20 78 4,825 100,263 50
June 1916 93 17 55 5,328 93,506 40
Sept. 1916 94 14 36 5,031 72,245 16
Dec. 1916 95 11 19 4,958 55,480 02
Mar. 1917 96 8 09 5,872 47,504 48
June 1917 97 5 03 4,767 23,978 01
Sept. 1917 98 2 00 3,283 6,566 00

Dues paid in advance . 7,359 00

$5,520,033 82

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues

. $4,668,108 00 
817,006 82 

34,917 00 
2 00

$5,520,033 82

Dates or Examination and Audit, January 29-February 20 inclusive.
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MERRIMACK CO-OPERATIVE BANK, LAWRENCE.

264 ESSEX STREET.

Incorporated April 2, 1892. Began business April 28, 1892.

John J. Hurley, President. Cornelius A. M cCarthy, Treasurer.

Board of Directors: F. W. Boody, J. A. Brogan, T. J. Buckley, M . B. D organ, George Gelineau, 
F. C. Harmon, E. A. Hart, J. J. Hurley, J. A. Levek, C. A. McCarthy, J. H. M cD onald, 
James M cDowell, J. P. M ulholland, J. J. Petroske, F. J. Quinn, A. H. Rogers, G. A. Stan
ley, C. H. Sugatt, J. J. Sullivan, M. A. Sullivan, M. J. Sullivan, E. P. W hite.

Security Committee: J. J. Hurley, J. J. Sullivan, E. P. W hite.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes
Loans on real estate
Loans on shares . . . .
Unpaid interest . .
Unpaid fines . . . .  
Permanent expense account 
Accrued interest on Liberty Bonds 
Cash . . . . .

$17,000 00 
511,975 00 

19,396 00 
1,143 36 

294 56 
1,208 86 

166 42 
11,997 07

Dues capital . . . .
Profits capital . . . .  
117 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .  
Surplus . . . .  .
Forfeited share account 
Due on uncompleted loans . 
Deposits or installments received 

on sales of Liberty Bonds 
Dividends, matured share certifi

cates . . . . .

$465,898 00 
54,862 41

23,400 00 
3,274 94 
3,704 29 

480 21 
3,977 00

7,300 25

284 17

$563,181 27 $563,181 27

Shares.
Issued during year . . . .  7,028
Withdrawn during year . . . 3,078
Forfeited during year . . . . 117
Matured during year . . . . 29
Shares now pledged . . . .  3,682
Shares in force . . . . .  17,315 
Matured shares represented by certificates 117

Membership.
Added during year . . . . 7 4 9
Withdrawn during year . . . 435
Members . . . . . .  1,974
Borrowers . . . . . .  322

Profits Distributed.
Unmatured Shares.

First term, 144o%; second term, 1 % % ' ,  third term, 
1 % % \  fourth term, 1 % % .

M atured Share Certificates.
First term, 1)4%; second term, 1M%! third term, 

134% ; fourth term, 134%-

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 10% on 
series from 4 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
W 4 real estate loans (average, $2,509.68 each; average rate, 5.88%): 5%, $53,000; 5)4% , $19,800; 6%, 

$439,175.
177 share loans (average, $109.58 each; average rate, 6%): 6%, $19,396.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,425.00 $1,891.07 $3,316.1
Cost per $1,000 of assets ..................................................... 2.53 3.35 5.Î
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Receipts and Disbursements.

Receipts.
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Bonds and notes 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Forfeited profits .
Forfeited share account 
Matured share account 
Matured share certificate acc 
Personal accounts 
Profits capital 
Surplus . .
Security committee 
Cash on hand October, 1916

Disbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Bonds and notes 
Fines 
Interest
Temporary expense 
Permanent expense 
Forfeited share account 
Matured share account 
Dividend, matured share 

cates
Security committee 
Surplus
Cash on hand October, 1917

$368,744 18

3,216 07 
554 82 

2,717 59 
5,841 55

991 68 
212 50 

12 33 
11,997 07

$368,744 18

Reconciliation of Share Account with Dues
and Profits Capital.

00
88

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

00 M ay 1906 29 $193 75 37 $7,168 75
00 Nov. 1906 30 182 49 27 4,927 23
25 May 1907 31 171 55 9 1,543 95
61 Nov. 1907 32 160 92 22 3,540 24
34 M ay 1908 33 150 53 36 5,419 08
00 Nov. 1908 34 140 49 23 3,231 27
42 May 1909 35 130 70 74 9,671 80
89 Nov. 1909 36 121 21 95 11,514 95
61 May 1910 37 111 94 103 11,529 82
55 Nov. 1910 38 102 97 108 11,120 76
00 May 1911 39 94 19 97 9,136 43
00 Nov. 1911 40 85 69 125 10,711 25
33 May 1912 41 77 42 94 7,277 48
14 Nov. 1912 42 69 35 652 45,216 20
50 Feb. 1913 43 65 41 297 19,426 77
66 May 1913 44 61 52 280 17,225 60

Aug. 1913 45 57 70 259 14,944 30
18 Nov. 1913 46 53 89 312 16,813 68

Feb. 1914 47 50 16 870 43,639 20
May 1914 48 46 46 840 39,026 40
Aug. 1914 49 42 83 379 16,232 57

00 Nov. 1914 50 39 25 420 16,485 00
00 Feb. 1915 51 35 73 491 17,543 43
00 M ay 1915 52 32 25 854 27,541 50
83 Aug. 1915 53 28 82 564 16,254 48
33 Nov. 1915 54 25 43 793 20,165 99
35 Feb. 1916 55 22 10 1,475 32,597 50
68 M ay 1916 56 18 80 976 18,348 80
88 Aug. 1916 57 15 56 1,071 16,664 76
00 Nov. 1916 58 12 36 1,317 16,278 12
00 Feb. 1917 59 9 21 2,580 23,761 80
60 M ay 1917 60 6 10 775 4,727 50
90 Aug. 1917 61 3 03 1,260 3,817 80

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

1,635 00

$525,139 41

$465,898 00 
54,862 41 

4,379 00

$525,139 41

Dates of Examination and Audit, August 27-September 5 inclusive.

METROPOLITAN CO-OPERATIVE BANK, BOSTON.

78 DEVONSHIRE STREET.

Incorporated May 14, 1915. Began business May 24, 1915.

Fred E. Bolton, P r e s i d e n t . Benjamin P. Ellis, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. E. Bolton, H. M. Chamberlain, F. I. Cooper, A. L. Cutting, H. D. Dockray, 
B. P. Ellis, F. W. Ganse, H. H. Hale, Mabel F. Hale, J. C. Hall, T heodora M. Hastings, 
A. E. K emp, H. W . Lewis, T. E. M cCarthy, T. H. Ratigan, Guy Richardson, Annie M. 
Stone.

S e c u r i t y  C o m m i t t e e :  F. E. Bolton, H. M. Chamberlain, A. L. Cutting, H. D. Dockray, B. P. E llis,
H. H. Hale.

Regular meetings for receipt of moneys the third Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . . . $61,150 00
Loans on shares . . . .  3,970 00
Unpaid interest . . . . 160 38
Permanent expense account . 59 53
Temporary expense account . 120 04
C a s h ..........................................  6,358 43

$71,818 38

* Shares.
Issued during year . . . . 8 4 1
Withdrawn during year . . . 529
Forfeited during year . . . . 17
Shares now pledged . . . .  558
Shares in force . . . . .  3,168

Liabilities.
Dues capital . . . .  $67,897 00
Profits capital . . . .  3,053 84
Guaranty fund . . . . 95 07
Surplus . . . . . 136 05
Interest . . . . .  569 13
F i n e s ..........................................  26 81
Transfer fees . . . .  50
Withdrawal profits . . .  26 98
Forfeited share account . . 10 00
Security committee . . .  3 00

$71,818 38

Membership.
Added during year 124
Withdrawn during year 71
Members . . . . . 427
Borrowers . . . . . 49

Profits Distributed.
Unmatured Shares.

First term, 1M%! second term, 1M%> third term, 
1 H % ;  fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 3 years old; 20% on 
series from 3 to 6 years old; after 6 years, none.

Rates and Averages on Loans.
2 4  r e a l  e s t a t e  l o a n s  (average, $2,547.92 each; average rate, 5.98%): 5J^%, $2,200; 6%, $58,950.
2 5  s h a r e  l o a n s  (average, $158.80 each; average rate, 6%): 6%, $3,970.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $180.00 $577.30 $757.30
Cost per $1,000 of assets 2.50 8.04 10.54

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $36,534 00 Date of Issue. Series. . Shares Total Value.
Real estate loans repaid 1,050 00
Share loans repaid 3,075 00 M ay 1915 1 $31 62 1,355 $42,845 10
Interest . . . . . 3,874 85 Aug. 1915 2 28 28 95 2,686 60
Fines . . . . . 115 34 Nov. 1915 3 24 98 362 9,042 76
Transfer fees . . . . 1 50 Feb. 1916 4 21 72 245 5,321 40
Withdrawal profits 77 93 M ay 1916 5 18 50 149 2,756 50
Forfeited profits . . . . 1 24 Aug. 1916 6 15 32 204 3,125 28
Forfeited share account 49 40 Nov. 1916 7 12 18 216 2,630 88
Security committee fees 58 90 Feb. 1917 8 9 08 301 2,733 08
Cash on hand October, 1916 5,666 29 M ay 1917 9 6 02 162 975 24

Aug. 1917 10 3 00 79 237 00
$50,504 45

Dues paid in advance . 139 00

D isbursements. $72,492 84
Dues capital withdrawn $7,670 00
Dues capital forfeited . 103 00
Profits capital withdrawn 311 96 Dues capital $67,897 00
Profits capital forfeited 4 94 Profits capital 3,053 84
Real estate loans 28,700 00 Unpaid dues 1,542 00
Share loans . . . . 5,945 00
Interest . . . . . 623 37 $72,492 84
Temporary expense 590 49
Permanent expense 17 96
Forfeited share account 123 40
Security committee fees 55 90
Cash on hand October, 1917 6,358 43 *

$50,504 45

Dates of Examination and Audit, October 8-10 inclusive.
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MIDDLEBOROUGH CO-OPERATIVE BANK, MIDDLEBOROUGH.

38 SOUTH MAIN STREET.

Incorporated M ay 1, 1889. Began business M ay 21, 1889.

Alvin C. Howes, P r e s i d e n t .  W alter L. Beals, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. N. Atwood, L. O. Atwood, W. L. Beals, S. L. Brett, W . H. Cronin, A. C. 
H owes, J. H. Kennedy, A. F. M itchell, Z. E. Phinney, H. W . Sears, D. D. Sullivan, J. V. 
Sullivan, A. A. Thomas, Allerton Thompson, Lorenzo W ood.

S e c u r i t y  C o m m i t t e e :  Lorenzo W ood, C. N. Atwood, Allerton Thompson.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $414,811 00
Loans on real estate 581,750 00 Profits capital . . . . 76,774 06Loans on shares . 10,630 00 526 matured shares represented by
Common form mortgages 2,169 53 certificates . . . . 105,200 00
Permanent expense account 407 04 Guaranty fund . . . . 7,126 68
Insurance and taxes paid 282 73 Surplus . . . . . 3,108 57
Leased property . 555 44 Forfeited share account 10 00
Overs and shorts 14 11 Matured share account 401 14
Cash . . . 12,752 03 Lost pass books . . . . 1 00

Due on uncompleted loans . 4,808 43
Dividends, matured share certifi-

cates . . . . . 1,320 00
$613,560 88 $613,560 88

Shares. Membership.
Issued during year . 1,745 Added during year 170
Withdrawn during year 936 Withdrawn during year 115Forfeited during year 20 Members . . . . . . 1,149Matured during year 192 Borrowers . . . . . 438Shares now pledged . 3,208
Shares in force . 8,554 Profits Distributed.
Matured shares represented by certificates 526 Unmatured Shares.

First term, 114%; second term, 114%; third term.
1M%; fourth term, 1J4%-

M atured Share Certificates.
First term, 114%; second term, 1J4%; third term, 

1 M % ; fourth term, 1J4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
404 Teal estate loans (average, $1,439.97 each; average rate, 5.54%); 5%, $102,350; 514%. $124,450- 514%. 

$147,650; 6%, $207,300.
5 2  share loans (average, $204.42 each; average rate, 5.45%); 5M%, $3,015; 5)4% , $7,240; 6%, $375.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $1,853.86 $1,415.83 $3,269.69
Cost per $1,000 of assets 3.02 2.31 5.33
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R eceipts.
Dues capital . . . . $101,338 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

maturity of shares . 6,000 00 Nov. 1905 34 $196 97 84 $16,545 48
Real estate loans repaid 52,160 00 M ay 1906 35 186 24 89 16,575 36
Share loans repaid 3,750 00 Nov. 1906 36 175 76 73 12,830 48
Uncompleted mortgage loans 30,153 01 May 1907 37 165 54 208 34,432 32
Mortgages . . . . . 91 80 Nov. 1907 38 155 56 114 17,733 84
Real estate by foreclosure 7,198 40 May 1908 39 145 83 158 23,041 14
Interest . . . . . 31,098 45 Nov. 1908 40 136 33 203 27,674 99
Fines . . . . . 835 11 Ma y 1909 41 127 07 182 23,126 74
Transfer fees . . . . 10 50 Nov. 1909 42 118 03 226 26,674 78
Withdrawal profits 62 86 May 1910 43 109 21 255 27,848 55
Profits capital . . . . 7 66 Nov. 1910 44 100 59 173 17,402 07
Temporary expense 82 68 May 1911 45 92 22 356 32,830 32
Forfeited share account 25 00 Nov. 1911 46 84 02 162 13,611 24
Lost pass books . . . . 6 00 Ma y 1912 47 76 04 335 25,473 40
Matured share account 38,462 26 Nov. 1912 48 68 22 403 27,492 66
Matured share certificate account . 32,000 00 May 1913 49 60 61 362 21,940 82
Personal accounts 2,621 75 Nov. 1913 50 53 18 453 24,090 54
Security committee fees 314 00 May 1914 51 45 94 503 23,107 82
Insurance and taxes 74 25 Nov. 1914 52 38 89 372 14,467 08
Overs and shorts 27 41 May 1915 53 32 01 565 18,085 65
Cash on hand October, 1916 32,278 79 Nov. 1915 54 25 29 730 18,461 70

May 1916 55 18 73 549 10,282 77
$338,587 93 Aug. 1916 56 15 51 434 6,731 34

Nov. 1916 57 12 33 524 6,460 92
Feb. 1917 58 9 19 362 3,326 78

D isbursements. M ay 1917 59 6 09 415 2,527 35
Dues capital withdrawn $39,611 00 Aug. 1917 60 3 03 264 799 92
Dues capital forfeited . 25 00
Dues capital matured . 27,995 00 Dues paid in advance . 876 00
Profits capital withdrawn 6,276 41
Profits capital forfeited 4 50 $494,452 06
Profits capital matured 10,154 24
Real estate loans 138,450 00
Share loans . . . . 8,440 00 Dues capital $414,811 00
Uncompleted mortgage loans 40,244 58 Profits capital 76,774 06
Leased property . . . . 159 57 Unpaid dues 2,867 00
Bonds and notes 5,000 00
Real estate by foreclosure 289 14 $494,452 06
Interest . . . . . 347 60
Temporary expense 2,746 41
Permanent expense 61 25
Forfeited share account 330 30
Lost pass books . . . . 7 00
Matured share account 38,061 12
Dividend, matured share certifi-

cates . . . . . 4,364 46
Personal accounts 2,612 66
Security committee fees 408 72
Overs and shorts 42 31
Insurance and taxes 204 45
Fines . . . . . 18
Cash on hand October, 1917 12,752 03

$338,587 93

Dates op Examination and A udit, December 26-January 12 inclusive.

MIDDLESEX CO-OPERATIVE BANK, LOWELL.
53 CENTRAL STREET.

Incorporated November 2, 1892. Began business November 3, 1892.

W illiam M . Sherwell, P r e s i d e n t .  W illiam D. Brown, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . D. Brown, M. J. Burns, H. W . Coburn, C. W. Dana, Arthur Genest, E. J. 
Gilmore, S. C. Gulline, N. D. K eables, W . R. K ilpartrick, F. S. K ingsbury, S. G. Pills- 
bury, W. M. Sherwell.

S e c u r i t y  C o m m i t t e e :  W . M . Sherwell, W . R. K ilpartrick, N. D. K eables.

Regular meetings for receipt of moneys the last Friday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Cash . . . .

$5,000 00 
762,325 00 

36,600 00 
2,108 72 
1,392 60 

204 69 
20,742 74

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus i
Due on uncompleted loans .

$691,512 00 
120,507 20 

6,989 23 
7,415 32 
1,950 00

$828,373 75 $828,373 75

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

2,994
2,002

39
276

4,887
13,781

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
U n m a t u k e d  S h a r e s . 

First term, 23^%; second term, 2 % % .

354
280

1,742
475

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 10%
thereafter.

Rates and Averages on Loans.
3 8 3  r e a l  e s t a t e  l o a n s  (average, $1,990.40 each; average rate, 5%): 5%, $762,325. 

9 2  s h a r e  l o a n s  (average, $397.83 each; average rate, 5% ): 5%, $36,600.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for .
Cost per $1,000 of assets

$2,454.01
2.96

$540.68 
. 65

$2,994.69 
3.61

Receipts and Disbursements.

R e c e i p t s .
Dues capital .
Real estate loans eliminated by

foreclosure . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . .
Fines . .
Transfer fees . . . .
Withdrawal profits 
Forfeited profits . . . .  
Cash on hand October, 1916

$169,151 00

7,400 00

12,400 00
114,840 00
14,470 00
18,100 00
5,016 59

39,256 74
864 33

6 75
1,080 32

11 29
9,125 19

$391,722 21

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest . . . .
Temporary expense
Cash on hand October, 1917

$67,909 00 
404 00 

40,848 00 
9,332 98 

45 13 
13,832 28 

184,550 00 
22,120 00 
16,150 00 
5,000 00 
7,147 67 

645 72 
2,994 69 

20,742 74

$391,722 21

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ/gUheare- inSForce. Total Value'
Nov. 1905 27 $194
May 1906 28 183
Nov. 1906 29 173
May 1907 30 163
Nov. 1907 31 153
May 1908 32 144
Nov. 1908 33 134
May 1909 34 125
Nov. 1909 35 116
May 1910 36 108
Nov. 1910 37 99
May 1911 38 91
Nov. 1911 39 83
M ay 1912 40 75
Nov. 1912 41 67
May 1913 42 60
Nov. 1913 43 53
May 1914 44 45
Nov. 1914 45 38
May 1915 46 31
Nov. 1915 47 25
May 1916 48 18
Nov. 1916 49 12
May 1917 50 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

24 169 $32,826 56
76 157 28,850 32
50 245 42,507 50
51 142 23,218 42
76 178 27,369 28
24 114 16,443 36
93 196 26,446 28
86 444 55,881 84
96 455 53,216 80
31 359 38,883 29
84 439 43,829 76
56 414 37,905 84
49 511 42,663 39
59 674 50,947 66
88 668 45,343 84
35 617 37,235 95
00 948 50,244 00
81 791 36,235 71
79 623 24,166 17
93 847 27,044 71
23 1,147 28,938 81
69 1,118 20,895 42
31 1,323 16,286 13
08 1,202 7,308 16

579 00

$815,268 20

. $691,512 00
120,507 20

3,249 00

$815,268 20

D a t e s  o p  E x a m i n a t i o n  a n d  A u d i t , November 2-12 inclusive.
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MILFORD CO-OPERATIVE BANK, MILFORD.

189 M AIN STREET.

Incorporated March 31, 1887. Began business April 1, 1887.

Rufus C. Eldridge, President. W alter F. M ann, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. W . Austin, H. A. Brown, C. L. Clark, D. J. Cronan, S. A. Eastman, R. C. 
Eldridge, L. E. H eath, H. H. Lent, A. T. Macuen, W . F. M ann, W . S. M arden, John Nolan, 
P. E. Sweeney, H. E. W hitney, E. P. W illard.

Security Committee: C. L. Clark, D. J. Cronan, L. E. H eath.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account 
Cash . . . .

*656,660 00 
26,984 00 

1,206 37 
120 36 
227 37 

22,478 19

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Transfer fees 
Withdrawal profits 
Forfeited share account

*564,662 00 
113,627 14 

16,679 41 
11,581 47 

1,068 50 
2 75 

49 02 
6 00

$707,676 29 $707,676 29

Shares. Membership.
Issued during year . 1,462 Added during year 194
Withdrawn during year 550 Withdrawn during year 133
Forfeited during year 1 Members . . . . . . 1,540
Matured during year 
Shares now pledged 
Shares in force

414 
. 4,069 
. 10,187

Borrowers . . . . .

Profits Distributed.

529

Unmatured Shares. 
First term, 2J^%; second term, 2 } 4 % .

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
4 -6 0  r e a l  e s t a t e  l o a n s  (average, *1,427.52 each; average rate, 5.26%); 5%, *62,900; 5 % % ,  *25,900; 5W%, 

*513,475; 5^% , *9,525; 5 ^ % , *6,000; 5 % % ,  *12,900; 5% % ,  *4,900; 5%%, *7,200; 6%, *5,650; 
6bS%, *350; 6h£%, *4,600; 6J^%, *1,860; 6 ^ % , *800; 6 % % ,  *600.

9 0  s h a r e  l o a n s  (average, *299.82 each; average rate, 5.26%); 5%, *489; 5Y % % , *125; 5M%, *25,920; 
5 % % ,  *200; 6%, *200; 6 ^% , *50.

Total Expenses for Year.
¥
Salaries. Other Expenses. Total.

Amount paid for . .......................................... *1,993.10 *724.63 *2,717.73
Cost per $1,000 of assets ..........................................  2 .96 1.07 4.03
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $121,057 00
Real estate loans eliminated by

maturity of shares . 15,200 00
Real estate loans repaid 65,790 00
Share loans repaid 17,591 00
Real estate by foreclosure 120 00
Interest . . . . . 36,355 62
Fines . . . . . 1,223 74
Transfer fees . . . . 13 75
Withdrawal profits 453 79
Temporary expense 2 00
Forfeited share account 6 00
Surplus . . . . . 17 39
Cash on hand October, 1916 27,914 55

$285,744 84

Disbursements.
Dues capital withdrawn $32,585 00
Dues capital forfeited . 6 00
Dues capital matured . 60,509 00
Profits capital withdrawn 6,731 56
Profits capital forfeited 33
Profits capital matured 21,790 08
Real estate loans 117,175 00
Share loans . . . . 21,015 00
Real estate by foreclosure 47 79
Interest . . . . . 687 16
Temporary expense 2,719 73
Cash on hand October, 1917 22,478 19

$285,744 84

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, ¿ t e .  Ä c e . Total Value.
Oct. 1905 38 $197 72 330 $65,247 60
April 1906 39 186 99 122 22,812 78
Oct. 1906 40 176 53 145 25,596 85
April 1907 41 166 33 392 65,201 36
Oct. 1907 42 156 36 134 20,952 24
April 1908 43 146 63 136 19,941 68
Oct. 1908 44 137 18 86 11,797 48
April 1909 45 127 97 540 69,103 80
Oct. 1909 46 118 94 218 25,928 92
April 1910 47 110 13 225 24,779 25
Oct. 1910 48 101 56 328 33,311 68
April 1911 49 93 18 558 51,994 44
Oct. 1911 50 85 00 218 18,530 00
April 1912 51 77 01 326 25,105 26
Oct. 1912 52 69 22 213 14,743 86
April 1913 53 61 62 684 42,148 08
Oct. 1913 54 54 20 454 24,606 80
April 1914 55 46 96 578 27,142 88
Oct. 1914 56 39 90 296 11,810 40
April 1915 57 33 01 838 27,662 38
Oct. 1915 58 26 29 790 20,769 10
April 1916 59 19 73 816 16,099 68
Oct. 1916 60 13 33 707 9,424 31
April 1917 61 7 09 759 5,381 31
Oct. 1917 62 1 00 294 294 00

Dues paid in advance . . . 768 00

$681,154 14

Dues capital 
Profits capital 
Unpaid dues

$564,662 00 
113,627 14 

2,865 00

$681,154 14

Dates of Examination and Audit, October 29-November 2 inclusive.

MONTELLO CO-OPERATIVE BANK, BROCKTON.
747 NORTH MAIN STREET.

Incorporated August 1, 1911. Began business September 14, 1911.

Joseph Hewett, P r e s i d e n t .  Hebbert C. Johnson, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  S. P. Alden, D. W . Battles, D. E. Brown, W . R. Cook, J. J. Cooper, J. L. Emery, 
J. H. Gordon, E. L. Gowdy, W . F. Hall, Joseph H ewett, C. P. H olland, H. C. Johnson, 
W. E. Johnson, W . L. M errill, A. E. Nelson, C. D. Nevins, C. A. N oyes, J. B. Nye , F. H. 
Packard, A. R. Perkins, F. L. Price, Harvey Sweetser, J. G. W ilde.

S e c u r i t y  C o m m i t t e e :  J. L. Emery, W . F. Hall, J. B. Nye .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $330,300 00 Dues capital . $293,966 00
Loans on shares . 6,470 00 Profits capital 39,790 25
Unpaid fines 237 52 Guaranty fund . 2,591 00
Permanent expense account 170 00 Surplus . . . . 4,593 75
Temporary expense account 108 63 Interest . . . . 1,186 24
Cash . . . . 5,963 18 Transfer fees 25

Withdrawal profits 65 32
Forfeited share account 122 00
Due on uncompleted loans . 900 00
Overs and shorts 34 52

$343,249 33 $343,249 33
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Shares. Membership.
Issued during year . 1,214 Added during year 126
Withdrawn during year . 1,034 Withdrawn during year 124
Forfeited during year 10 Members . . . . 711
Shares now pledged 1,903 Borrowers . . . . 187
Shares in force . 6,850

Profits Distributed.
U n m a t u r e d  S h a r e s . 

First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series over 5 years old.

Rates and Averages on Loans.
1 6 1  r e a l  e s t a t e  l o a n s  (average, $2,051.55 each; average rate, 6% ); 6%, $330,300. 

2 6  s h a r e  l o a n s  (average, $248.85 each; average rate, 6%): 6%, $6,470.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $416.62 $615.71 $1,032.33
Cost per $1,000 of assets 1.22 1.80 3.02

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
Dues capital . . . . $80,827 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans repaid 48,525 00 per Share. in Force.
Share loans repaid 4,225 00 Sept. 1911 1 $87 21 1,187 $103,518 27
Uncompleted mortgage loans 5,000 00 Mar. 1912 2 79 02 910 71,908 20
Interest . . . . . 18,032 88 Sept. 1912 3 71 05 320 22,736 00
Fines . . . . . 647 25 Mar. 1913 4 63 28 616 38,980 48
Transfer fees . . . . 50 Sept. 1913 5 55 71 297 16,545 87
Withdrawal profits 754 56 Mar. 1914 6 48 34 479 23,154 86
Forfeited profits . . . . 5 80 Sept. 1914 7 41 19 215 8,855 85
Forfeited share account 55 00 Mar. 1915 8 34 21 444 15,189 24
Profits capital . . . . 6 71 Sept. 1915 9 27 41 396 10,854 36
Surplus . . . . . 03 Mar. 1916 10 20 80 541 11,252 80
Insurance . . . . . 1 10 Sept. 1916 11 14 36 567 8,142 12
Overs and shorts 369 42 Mar. 1917 12 8 10 642 5,200 20
Cash on hand October, 1916 8,108 19 Sept. 1917 13 2 00 236 472 00

$166,558 44 Dues paid in advance . 807 00

$337,617 25
D i s b u r s e m e n t s .

Dues capital withdrawn $31,423 00
Dues capital forfeited . 55 00 Dues capital $293,966 00
Profits capital withdrawn 3,162 02 Profits capital 39,790 25
Profits capital forfeited 5 80 Unpaid dues 3,861 00
Real estate loans 114,900 00
Share loans . . . . 4,065 00 $337,617 25
Uncompleted mortgage loans 5,465 00
Interest . . . . . 16 00
Temporary expense 962 33
Permanent expense 140 00
Forfeited share account 105 00
Surplus . . . . . 1 90
Overs and shorts 294 21
Cash on hand October, 1917 5,963 18

$166,558 44

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , August 24-29 inclusive.
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MT. WASHINGTON CO-OPERATIVE BANK, BOSTON.

445 BROADWAY (SOUTH BOSTON DISTRICT).

Incorporated June 20, 1893. Began business Jupe 21, 1893.

Thomas J. Giblin, P r e s i d e n t . John M. Shea, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  D. W . Creed, F. L. Donnelly, T. J. Giblin, T. R. Grimes, F. J. Hannon, W. J. 
H ennessey, F. W . Lyons, Francis M agurn, C. P. M ooney, J. P. M organ, M. J. M ullen, 
M. J. M urray, G. H. Sallaway, J. M. Shea, Alfred Smart.

S e c u r i t y  C o m m i t t e e :  C. P. M ooney, F. J. Hannon, W . J. Hennessey.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $2,650 00 Dues capital . . . . $777,336 00

990,680 00 Profits capital . . . . 140,490 37
21,060 00 461 matured shares represented by

Real estate by foreclosure, etc. 326 09 certificates . . . . 92,200 00
Unpaid interest . 2,300 00 Guaranty fund . . . . 14,948 15
Unpaid fines 150 00 Surplus . . . . . 11,630 58

8 00 Forfeited share account 82 00
20,550 26 Interest on matured shares . 496 65

Dividend, matured share certifi-
cates . . . . . 540 60

$1,037,724 35 $1,037,724 35

Shares. Membership.
Issued during year . 3,779 Added during year 318
Withdrawn during year . 2,553 Withdrawn during year 265
Forfeited during year 63 Members . . . . . 1,644
Matured during year 301 Borrowers . . . . 500
Shares now pledged . 6,000
Shares in force . 16,586
Matured shares represented by certificates 461 Profits Distributed.

Unmatured Shares.
First term, 1M%; second term, l ' A % \  third term, 

1 M % ;  fourth term, 1M%-

M atured Share Certificates.
First term, l f i % ;  second term, \ lA % \  third term, 

1 XA % \  fourth term, V / s% .

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 10% on 
series from 4 to 6 years old; after 6 years, none.

Rates and Averages on Loans.
J+15 r e a l  e s t a t e  l o a n s  (average, $2,387.18 each, average rate, 5.40%): 5%, $210,300; 5 H % >  $3,200; 5H%> 

$767,800: 6%, $9,380. _  „ „ „
1 2 1  s h a r e  l o a n s  (average, $174.05 each; average rate, 5.47%): 5%, $6,245; 5 H % ,  $9,940; 6%, $4,875.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$2,724.00 $1,757.52 $4,481.52
2.63 1.69 4.32

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Dues capital $198,157 00 Date of Issue. Value Shares
Real estate loans eliminated by per Share. m *orce.

foreclosure 10,200 00 Nov. 1905 26 $196 84 173 $34,053 32Real estate loans eliminated by M ay 1906 27 186 23 269 50,095 87maturity of shares . 23,350 00 Nov. 1906 28 175 79 221 38,849 59Real estate loans repaid 144,520 00 M ay 1907 29 165 61 155Share loans repaid 23,200 00 Nov. 1907 30 155 65 265 41,247 25Uncompleted mortgage loans . 5,550 00 M ay 1908 31 145 97 118 - 17,224 46Bonds and notes 3,350 00 Nov. 1908 32 136 47 315 42,988 05Real estate by foreclosure 10,422 90 May 1909 33 127 19 236 30,016 84Interest . . . . ■ . 53,221 08 Nov. 1909 34 118 14 278 32,842 92Fines . . . . . 1,400 20 M ay 1910 35 109 30 440 48,092 00Transfer fees 7 50 Nov. 1910 36 100 69 527 53,063 63Withdrawal profits 776 92 May 1911 37 92 29 421 38,854 09Forfeited profits . . . . 4 97 Nov. 1911 38 84 08 847 71,215 76Forfeited share account 25 00 M ay 1912 39 76 07 686 52,184 02Profits capital . . . . 36 22 Nov. 1912 40 68 26 795 54,266 70Matured share certificate account . 27,800 00 M ay 1913 41 60 65 754 45,730 10Insurance and taxes 17 00 Nov. 1913 42 53 22 770 40,979 40Surplus . . . . . 22 30 Feb. 1914 43 49 58 505 25,037 90Cash on hand October, 1916 24,094 70 M ay 1914 44 45 98 434 19,955 32
Aug. 1914 45 42 42 333 14,125 86

$526,155 79 Nov. 1914 46 38 91 373 14,513 43
Feb. 1915 47 35 44 398 14,105 12
May 1915 48 32 01 466 14,916 66

D i s b u r s e m e n t s . Aug. 1915 49 28 63 744 21,300 72Dues capital withdrawn $97,780 00 Nov. 1915 50 25 29 645 16,312 05Dues capital forfeited . 3,174 00 Feb. 1916 51 21 99 516 11,346 84Dues capital matured . 44,099 00 M ay 1916 52 18 73 806 15,096 38Profits capital withdrawn 14,384 18 Aug. 1916 53 15 51 728 11,291 28Profits capital forfeited 1,099 57 Nov. 1916 54 12 33 734 9,050 22Profits capital matured 15,829 09 Feb. 1917 55 9 19 985 9,052 15Real estate loans 275,700 00 M ay 1917 56 6 09 1,007 6,132 63Share loans . . . . 19,700 00 Aug. 1917 57 3 03 642 1,945 26Uncompleted mortgage loans 5,550 00
Bonds and notes 6,000 00 Dues paid in advance . 1,245 00Real estate by foreclosure 10,748 99
Temporary expense 4,481 52 $922,800 37Forfeited share account 3 00
Surplus . . . . . 2 82
Matured share certificate account . 3,000 00 Dues capital $777,336 00
Dividends, matured share certifi- Profits capital 140,490 37

cates . . . . . 3,982 65 Unpaid dues 4,974 00
Overs and shorts 70 71
Cash on hand October, 1917 20,550 26 $922,800 37

$526,155 79

Dates of Examination and Audit, April 4-12 inclusive.
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NEEDHAM CO-OPERATIVE BANK, NEEDHAM.

990 GREAT PLAIN AVENUE.

Incorporated April 21, 1892. Began business M ay 9, 1892.

Albert M . M iller, P r e s i d e n t .  W illiam G. M oseley, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. G. Clews, H. A. Crossman, H. A. T. D ow , W . C. M ason, A. M. M iller, 
W. G. M oseley, T. F. Peabody, E. W. Smith, W . F. Snow .

S e c u r i t y  C o m m i t t e e :  H. A. Crossman, H. A. T . D ow , W . C. M ason, T. F. Peabody, E. W . Smith.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . . .  
Common form mortgages 
Real estate by foreclosure, etc. 
Permanent expense account 
Personal accounts 
Cash . . . .

. $997,505 00 
30,274 00 

2,200 00 
7,969 78 

400 00 
384 98 

46,109 48

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Due on uncompleted loans . 
Suspense account

$892,516 00 
159,670 93 

13,739 73 
13,735 72 

21 55 
4,968 16 

191 15

$1,084,843 24 $1,084,843 24

Shares.
Issued during year 
Withdrawn during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

. 4,992 

. 3,040 
399 
118 

. 2,312 

. 21,959

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed

342
249

. 2,122 
538

Unmatured Shares. 
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, on series less than 7 years old, the last
dividend; after 7 years, none.

Rates and Averages on Loans.
4 4 3  r e a l  e s t a t e  l o a n s  (average, $2,251.70 each; average rate, 6.30%): 6.30%, $997,505. 

9 6  s h a r e  l o a n s  (average, $315.35 each; average rate, 6.30%): 6.30%, $30,274.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $2,332.00 $1,080.00 $3,412.00
Cost per $1,000 of assets 2.15 1.00 3.15
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Receipts and Disbursements.

Receipts.
Dues capital 
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . . .  
Premiums . . . .
Fines . . . .
Transfer fees 
Withdrawal profits 
Surplus
Taxes . . . .
Personal accounts 
Suspense . . . .
Cash on hand October, 1916

$265,885 00

7,400 00

1,900 00
212,250 00

17,639 00
7,793 89

58,698 01
2,913 34
1,153 92

5 50
2,075 00

10 18
431 53

53 80
191 15

48,904 02

$627,304 34 Nov. 1914
May 1915
Nov. 1915

D i s b u r s e m e n t s . May 1916
Dues capital withdrawn $97,481 00 Nov. 1916
Dues capital retired 52,257 00 May 1917
Dues capital matured . 15,9Q0 00
Profits capital withdrawn 14,540 32 Dues paid in a
Profits capital retired . 21,250 40
Profits capital matured 6,840 00
Real estate loans 331,174 05
Share loans . . . . 25,502 00
Uncompleted mortgage loans 2,825 73 Dues capital
Real estate by foreclosure 7,969 78 Profits capital
Interest . . . . . 234 48 Unpaid dues
Temporary expense 3,362 00
Forfeited share account 9 00
Personal accounts 366 87
Surplus . . . . . 990 7 0
Taxes . . . . . 431 53
Cash on hand October, 1917 46,109 4 8

$627,304 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Value SharesDate of Issue. Series. per Share, in Force. Total Value.
M ay 1906 
Nov. 1906 
M ay 1907 
Nov. 1907 
M ay 1908 
Nov. 1908 
M ay 1909 
Nov. 1909 
M ay 1910 
Nov. 1910 
M ay 1911 
Nov. 1911 
M ay 1912 
Nov. 1912 
M ay 1913 
Nov. 1913 
May 1914

29
30
31
32
33
3 4
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51

00 3 $594 00
29 24 4,470 96
94 255 44,609 70
92 147 24,096 24
22 203 31,103 66
83 426 60,845 58
75 339 45,002 25
96 249 30,617 04
46 369 41,866 74
23 502 52,323 46
27 550 52,398 50
57 648 56,097 36
13 943 73,676 59
93 974 68,111 82
97 1,324 82,048 28
24 1,136 61,616 64
74 1,644 76,840 56
46 1,424 56,191 04
39 1,622 52,536 58
52 1,804 46,038 08
85 2,669 50,310 65
38 2,600 32,188 00
10 2,104 12,834 40

1,761 00

$1,058,179 13

$892,516 00
159,664 13

5,999 00

$1,058,179 13

Dates of Examination and Audit, July 24-August 7 inclusive.

NEW BEDFORD CO-OPERATIVE BANK, NEW BEDFORD.
73 WILLIAM STREET.

Incorporated July 11, 1881. Began business August 19, 1881.

Lot B. Bates, P r e s i d e n t .  Charles L. Fisher, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L .  B. Bates, C. L. Fisher, W . B. Gardner, E. P. Haskins, E. F. N icholson, 
O. S. Paine, E. E. F. Potter, C. R. Price, Frederic Taber, F. H. Taber, J. O. Thompson, Jr., 
B. A. Tripp, H. W. Tripp, E. H. W efer, S. F. W insper.

S e c u r i t y  C o m m i t t e e :  C. R. Price, L. B. Bates, H. W . Tripp.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines 
Insurance and taxes paid 
Cash . .

$9,300 00 
953,650 00 

35,975 00 
1,588 28 

175 78 
24 63 

40,253 89

Dues capital . . . .  
Profits capital . . . .  
238 matured shares represented by 

certificates . . . .  
Guaranty fund .
Surplus . . . . .  
Advance interest . .
Dividend, matured share certifi

cates . . . . .

$796,652 00 
153,083 98

57,600 00 
15,150 69 
17,123 41 

61 50

1,296 00

$1,040,967 58 $1,040,967 58
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Shares.
Issued during year . . . .  6,625
Withdrawn during year . . . 3,636
Matured during year . . . .  359
Shares now pledged . . . .  6,325
Shares in force . . . . .  19,387
Matured shares represented by certificates 238

Membership.
Added during year . . . .  622
Withdrawn during year . . . 370
Members . . . . . .  2,087
Borrowers . . . . . . 5 7 5

Profits Distributed.
Unmatubed Shabes.

First term, 2% % ; second term, 2 % % .

M atched Shaee Cebtieicates. 
First term, 2 second term, 2Ji%-

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
4 4 8  r e a l  e s t a t e  l o a n s  (average, $2,128.68 each; average rate, 5.99%); 5J^%, $21,900; 6%, $931,750. 
1 2 7  s h a r e  l o a n s  (average, $283.26 each; average rate, 6%); 5J4%, $125; 6%, $35,850.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $2,693.00 $2,354.06 $5,047.06
Cost per $1,000 of assets 2.58 2.26 4.84

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

, Receipts.
Dues capital . . . . $230,053 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by per Share. in Force.

maturity of shares . 6,625 00 Nov. 1905 50 $203 03 188 $38,169 64
Real estate loans repaid 187,600 00 May 1906 51 191 76 235 45,063 60
Share loans repaid 35,000 00 Nov. 1906 52 180 78 187 33,805 86
Uncompleted mortgage loans 14,161 45 May 1907 53 170 13 254 43,213 02
Interest . . . . . 57,811 99 Nov. 1907 54 159 69 229 36,569 01
Fines . . . . . 987 25 Ma y 1908 55 149 54 168 25,122 72
Transfer fees . . . . 9 25 Nov. 1908 56 139 62 215 30,018 30
Withdrawal profits 1,586 20 May 1909 57 129 96 325 42,237 00
Temporary expense 2 70 Nov. 1909 58 120 52 375 45,195 00
Profits capital . . . . 5 21 Ma y 1910 59 111 35 443 49,328 05
Matured share certificate account . 23,200 00 Nov. 1910 60 102 43 413 42,303 59
Surplus . . . . . 51 67 Ma y 1911 61 93 75 442 41,437 50
Cash on hand October, 1916 21,122 82 Nov. 1911 62 85 30 598 51,009 40

May 1912 63 77 09 564 43,478 76
$578,216 54 Nov. 1912 64 69 06 337 23,273 22

May 1913 65 61 29 963 59,022 27
Nov. 1913 66 53 72 931 50,013 32

Disbubsements. May 1914 67 46 35 1,042 48,296 70
Dues capital withdrawn $104,160 00 Nov. 1914 68 39 19 873 34,212 87
Dues capital matured . 51,696 00 May 1915 69 32 21 1,188 38,265 48
Profits capital withdrawn 14,411 86 Nov. 1915 70 25 41 1,851 47,033 91
Profits capital matured 21,106 81 May 1916 71 18 80 1,927 36,227 60
Real estate loans 274,540 26 Nov. 1916 72 12 36 2,251 27,822 36
Share loans . . . . 35,775 00 May 1917 73 6 10 3,388 20,666 80
Uncompleted mortgage loans 14,161 45
Bonds and notes 9,300 00 Dues paid in advance . 1,352 00
Interest . . . . . 40 21
Temporary expense 5,049 76 $953,137 98
Surplus . . . . . 4 00
Forfeited share account 51 22
Matured share certificate account . 5,600 00 Dues capital $796,652 00
Withdrawal profits 58 Profits capital 153,083 98
Dividend, matured share certifi- Unpaid dues 3,352 00

cates . . . 2,065 50 Suspense dues 50 00
Cash on hand October, 1917 40,253 89

$953,137 98
$578,216 54

D ates op Examination and Audit, November 7-15 inclusive.
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NEWBURYPORT CO-OPERATIVE BANK, NEWBURYPORT.

CORNER OF STATE AND ESSEX STREETS.

Incorporated March 15, 1888. Began business April 9, 1888.

Chas. E. Hale, P r e s i d e n t .  Geobge E. Stickney, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . D. Adams, J. H. Babb, Samuel Brookings, G. E. Cooper, C. E. Hale, W. F. 
H ouston, N. N. Jones, L. N. K ent, H. W . Little, H. A. Pistorius, G. E. Stickney.

S e c u r i t y  C o m m i t t e e :  G. E. Stickney, N. N. Jones, W. F. Houston.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid premiums 
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash . . . .

$15,000 00 
582,700 00 

1,900 00 
2,669 80 
1,801 25

95 35 
187 37 
200 00

96 16 
20,484 38

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Premiums .
Fines
Withdrawal profits

$497,721 00 
112,948 05 

7,355 10 
4,141 94 
2,734 63 

140 45 
71 78 
21 36

$625,134 31 $625,134 31

Shares.
Issued during year . . . .  1,201
Withdrawn during year . . . 526
Retired during year . . . .  302
Shares now pledged . . . .  3,187
Shares in force . . . . .  9,155

Membership.
Added during year 176
Withdrawn during year 125
Members . . . 1,149
Borrowers . . . . . 407

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 7 years old; after 7
years, none.

Rates and Averages on Loans.
4 1 7  r e a l  e s t a t e  l o a n s  (average, $1,397.36 each; average rate, 6.30%): 6.30%, $582,700. 

1 2  s h a r e  l o a n s  (average, $158.33 each; average rate, 6.30%): 6.30%, $1,900.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $1,972.29 $681.41 $2,653.70
Cost per $1,000 of assets 3.15 1.09 4.24
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . $105,443 00 Date of Issue. Series. _XaiJie-T„ Shares Total Value.
Real estate loans eliminated by

foreclosure 2,900 00 Oct. 1906 38 $186 90 146 $27,287 40
Real estate loans repaid 69,400 00 April 1907 39 175 60 318 55,840 80
Share loans repaid 2,025 00 Oct. 1907 40 164 64 159 26,177 76
Real estate by foreclosure 748 91 April 1908 41 154 03 321 49,443 63
Interest 34,544 62 Oct. 1908 42 143 69 184 26,438 96
Premiums . . . . 1,743 65 April 1909 43 133 67 232 31,011 44
Fines . . • 826 64 Oct. 1909 44 123 91 214 26,516 74
Transfer fees 10 00 April 1910 45 114 43 376 43,025 68
Withdrawal profits 411 77 Oct. 1910 46 105 21 329 34,614 09
Profits capital 4 32 April 1911 47 96 28 434 41,785 52
Surplus . . . . 4 32 Oct. 1911 48 87 59 280 24,525 20
Real estate account 200 09 April 1912 49 79 17 328 25,967 76
Cash on hand October, 1916 13,079 06 Oct. 1912 50 70 97 356 25,265 32

April 1913 51 63 00 578 36,414 00
$231,341 38 Oct. 1913 52 55 29 864 47,770 56

April 1914 53 47 78 431 20,593 18
Oct. 1914 54 40 49 407 16,479 43

Disbtjesements. April 1915 55 33 41 491 16,404 31
Dues capital withdrawn $28,848 00 Oct. 1915 56 26 54 515 13,668 10
Dues capital retired 39,785 00 April 1916 57 19 87 591 11,733 17
Profits capital withdrawn 17,761 38 Oct. 1916 58 13 39 570 7,632 30
Profits capital retired . 4,983 08 April 1917 59 7 10 627 4,451 70
Real estate loans 97,300 00 Oct. 1917 60 1 00 404 404 00
Share loans 1,350 00
Bonds and notes 15,000 00 Dues paid in advance . 173 00
Real estate by foreclosure 693 35
Temporary expense 2,653 70 $613,624 05
Surplus . . . . 4 32
Withdrawal profits 1 08
Real estate account 2,477 09 Dues capital $497,721 00
Cash on hand October, 1917 20,484 38 Profits capital 112,94S 05

Unpaid dues 2,952 00
$231,341 38 Suspense dues 3 00

$613,624 05

Dates of Examination and Audit, December 3-6 inclusive.

NEWTON CO-OPERATIVE BANK, NEWTON

297 WALNUT STREET, NEWTONVILLE.

Incorporated June 14, 1888. Began business September 4, 1888.

James W . French, P r e s i d e n t . J. Cheever Fuller, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. E. Bothfeld, C. R . Brown, T. B. Fitzpatrick, W . M . Flanders, J. W .
French, S. W . French, J. C. Fuller, F. J. Hale. P. A. M cVicar. G. F. Simpson. A. R. W eed,
G. M . W eed. .

S e c u r i t y  C o m m i t t e e :  C. R. Brown, W . M . Flanders, J. W . French, P. A. M cVicar, J C. Fuller,
A. R. W eed.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $1,034,400 00 Dues capital $879,413 00
Loans on shares . 17,100 00 Profits capital 153,435 01
Common form mortgages 4,750 00 Guaranty fund . 19,082 93
Real estate by foreclosure, etc. 493 16 Surplus . . . . 5,547 78
Temporary expense account 850 50 Interest . 9,853 13
Insurance and taxes paid 110 35 Fines . . . . 162 27
Cash . . . . 10,185 60 Withdrawal profits 395 49

1,067,889 61 $1,067,889 61
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Shares. Membership.
Issued during year . 4,285 Added during year 271
Withdrawn during year . 3,503 Withdrawn during year 213
Retired during year 145 Members . . 1,898
Matured during year 
Shares now pledged 
Shares in force

114
. 5,649 
. 18,578

Borrowers . . . . .

Profits Distributed.

546

Unmatured Shares. 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
U 9 8  r e a l  e s t a t e  l o a n s  (average, $2,076.71 each; average rate, 5.39%); 5%, $233,800; 5J^%, $800,600. 

5 3  s h a r e  l o a n s  (average, $322.64 each; average rate, 5.50%); 5H % , $17,100.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$3,587.00
3.36

Other Expenses. Total. 
$2,503.87 $6,090.87

2.34 5.70

Receipts and Disbursements.

Receipts.
Dues capital . $221,555 00
Real estate loans repaid 238,050 00
Share loans repaid 16,455 00
Interest . . . . 54,704 66
Fines . . . . 887 74
Withdrawal profits 1,464 25
Taxes . . . . 291 64
Cash on hand October, 1916 32,754 56

$566,162 85

D isbursements.
Dues capital withdrawn . $123,240 00
Dues capital retired 20,303 00
Dues capital matured . 16,852 00
Profits capital withdrawn 18,429 16
Profits capital retired . 6,703 52
Profits capital matured 5,710 48
Real estate loans 338,750 00
Share loans 19,050 00
Real estate by foreclosure 8 51
Interest . . . . 437 72
Temporary expense 5,874 87
Permanent expense 216 00
Taxes 401 99
Cash on hand October, 1917 10,185 60

$566,162 85

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p ^ a r e .  bForee. Total Value-
Sept. 1905 35 $196
Mar. 1906 36 186
Sept. 1906 37 175
Mar. 1907 38 165
Sept. 1907 39 156
Mar. 1908 40 146
Sept. 1908 41 137
Mar. 1909 42 128
Sept. 1909 43 119
Mar. 1910 44 110
Sept. 1910 45 102
Mar. 1911 46 93
Sept. 1911 47 85
Mar. 1912 48 77
Sept. 1912 49 70
Mar. 1913 50 62
Sept. 1913 51 55
Mar. 1914 52 47
Sept. 1914 53 40
Mar. 1915 54 34
Sept. 1915 55 27
Mar. 1916 56 20
Sept. 1916 57 14
Mar. 1917 58 8
Sept. 1917 59 2

Dues paid in advance .

Dues capital 
Profits capital *, 
Unpaid dues

45 146 $28,681 70
06 279 51,910 74
90 228 40,105 20
96 314 52,111 44
23 214 33,433 22
74 431 63,244 94
46 417 57,320 82
40 230 29,532 00
50 359 42,900 50
81 411 45,542 91
31 500 51,155 00
99 860 80,831 40
89 552 47,411 28
95 512 39,910 40
20 609 42,751 80
62 735 46,025 70
20 802 44,270 40
96 936 44,890 56
90 1,035 42,331 50
01 1,372 46,661 72
29 1,136 31,001 44
73 1,471 30,493 83
33 1,778 25,478 74
09 2,153 17,417 77
00 1,098 2,196 00

1,347 00

$1,038,958 01

$879,413 00
153,435 01

6,110 00

$1,038,958 01

Dates of E xamination and Audit, M ay 14-19 inclusive.
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NEWTON SOUTH CO-OPERATIVE BANK, NEWTON.

1153 WALNUT STREET (NEWTON HIGHLANDS).

Incorporated July 8, 1913. Began business September 18, 1913.
t

Clarence S. Luitwieler, P r e s i d e n t . Frederick W . Cobb, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  R. F. Alvord, D. A. Ambrose, G. W . Barker, J. M . Beck, F. P. Burnham, C. A. 
Chadwick, F. W . Cobb, W . J. Cozens, E. S. Drowne, J. A. Gould, A. L. Harwood, Jr., C. S. 
Luitwieler, J. E. Parker, G. W . Pratt, F. L. Richardson, E. H. Ruby, T. J. Sullivan, G. W . 
Thompson, James W illing.

S e c u r i t y  C o m m i t t e e :  R . F. Alvord, J. M . Beck, J. A. Gould, G. W . Thompson, W . J. Cozens.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $1,000 00 Dues capital . . . . $121,985 00
Loans on real estate 117,350 00 Profits capital . . . . 9,638 40
Loans on shares . 3,555 00 Guaranty fund . . . . 596 40
Unpaid fines 20 03 Surplus . . . . . 885 54
Temporary expense account 55 51 Interest . . . . . 1,055 33
Cash . . . . 12,195 30 Withdrawal profits 14 22

Personal accounts 95

$134,175 84 $134,175 84

Shares. Membership.
Issued during year 677 Added during year 62
Withdrawn during year 482 Withdrawn during year 52
Shares now pledged 770 Members . . . . . 458
Shares in force . 3,907 Borrowers . . . . . 65

Profits Distributed.
Unmatured Shares.

First term, 2J^%; second term, 2)^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on 
series from 6 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
4 7  r e a l  e s t a t e  l o a n s  (average, $2,496.80 each; average rate, 6%): 6%, $117,350. 
1 8  s h a r e  l o a n s  (average, $197.50 each; average rate, 6%): 6%, $3,555.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$300.00 $333.48 $633.48
2.24 2 .48 4.72
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Receipts and Disbursements.

Receipts.
Dues capital $45,940 00
Real estate loans repaid 6,350 00
Share loans repaid 815 00
Interest . . . . 6,381 68
Fines . . . . 174 41
Transfer fees 1 25
Withdrawal profits 161 89
Personal accounts 60 04
Cash on hand October, 1916 3,030 27

$62,914 54

D isbubsements.
Dues capital withdrawn $10,930 00
Profits capital withdrawn 650 67
Real estate loans 34,600 00
Share loans . . . . 2,340 00
Bonds and notes 1,000 00
Temporary expense 576 34
Permanent expense 57 14
Forfeited share account 406 00
Personal accounts 159 09
Cash on hand October, 1917 12,195 30

$62,914 54

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1913 1 $55 06 1,045 $57,537 70
Mar. 1914 2 47 91 505 24,194 55
Sept. 1914 3 40 89 282 11,530 98
Mar. 1915 4 34 00 347 11,798 00
Sept. 1915 5 27 28 216 5,892 48
Mar. 1916 6 20 73 566 11,733 18
Sept. 1916 7 14 33 449 6,434 17
Mar. 1917 8 8 09 326 2,637 34
Sept. 1917 9 2 00 171 342 00

Dues paid in advance . 830 00

$132,930 40

Dues capital . $121,985 00
Profits capital 9,638 40
Unpaid dues 1,307 00

$132,930 40

Dates op Examination and Audit, December 28-31 inclusive.

NODDLE ISLAND CO-OPERATIVE BANK, BOSTON.

272 MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated February 23, 1911. Began business March 4, 1911.

A. D udley Bagley, P r e s i d e n t .  James H. Cline, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. D. Bagley, E. C. R. Bagley, J. H. Bennett, M . J. Cashman, A. S. Cassidy, 
J. H. Cline, J. H. Coakley, C. W . Cbockeb, C. J. D onohue, W . H. H. Emmons, F. S. Febbeiba, 
F. W . Finn, J. W . Fitch, J. J. Flahebty, D. J. Leahy, J. S. M ubbay, A. J. Pobteb, A. J. L. 
Rausch, C. A. Rollins, C. A. Sawyeb, G. W . Shebidan, A. L. Tallman, E. R. Taylob, J. W . 
Veadee.

S e c u r i t y  C o m m i t t e e :  A. D . Bagley, A. S. Cassidy, J. S. M ubbay.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Cash

$1,000 00 
85,350 00 

5,170 00 
3,113 81

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Personal accounts 
Security committee 
Suspense account

$80,627 00 
11,862 01 

697 22 
377 09 
774 53 

36 10 
50 

36 42 
163 64 
20 29 
22 00 
17 01

$94,633 81 $94,633 81
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Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force

476
281

17
573

2,055

Membership.
Added during year 60
Withdrawn during year 43
Members . . . . 282
Borrowers . . . . 77

Profits Distributed.
Unmatured Shares.

First term, lJ/2% ; second term, 1K % ; third term, 
1 H % ;  fourth term, 1 H % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
5 3  r e a l  e s t a t e  l o a n s  (average, $1,610.37 each; average rate, 6% ); 6%, $85,350. 
3 4  s h a r e  l o a n s  (average, $215.41 each; average rate, 6% ); 6%, $5,170.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $150.00 $30.50 $180.50
Cost per $1,000 of assets 1.59 .32 1.91

Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

Receipts.
Dues capital . . . . $24,034 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

1,300 00 Mar. 1911 1 $97 42 298 $29,031 16
Real estate loans repaid 8,400 00 June 1911 2 93 07 44 4,095 08
Share loans repaid 4,716 00 Sept. 1911 3 88 72 17 1,508 24
Real estate by foreclosure 1,467 59 Dec. 1911 4 84 45 38 3,209 10

5,038 21 Mar. 1912 5 80 24 41 3,289 84
177 78 June 1912 6 76 11 32 2,435 52

Transfer fees . . . . 1 25 Sept. 1912 7 72 04 50 3,602 00
Withdrawal profits 176 68 Dec. 1912 8 68 02 22 1,496 44
Forfeited share account 94 66 Mar. 1913 9 64 06 62 3,971 72
Profits capital . . . . 15 June 1913 10 60 17 65 3,911 05

1 70 Sept. 1913 11 56 34 127 7,155 18
3 56 Dec. 1913 12 52 54 33 1,733 82

Security committee 50 00 Mar. 1914 13 48 81 67 3,270 27
Suspense account 17 01 June 1914 14 45 11 75 3,383 25
Cash on hand October, 1916 3,405 69 Sept. 1914 15 41 51 33 1,369 83

Dec. 1914 16 37 94 48 1,821 12
$48,884 28 Mar. 1915 17 34 42 63 2,168 46

June 1915 18 30 95 82 2,537 90
Sept. 1915 19 27 55 68 1,873 40

D isbursements. Dec. 1915 20 24 19 132 3,193 08
Dues capital withdrawn $7,120 00 Mar. 1916 21 20 88 133 2,777 04
Dues capital forfeited . 192 00 June 1916 22 17 62 60 1,057 20
Profits capital withdrawn 790 75 Sept. 1916 23 14 40 71 1,022 40
Profits capital forfeited 18 98 Dec. 1916 24 11 23 133 1,493 59

31,750 00 Mar. 1917 25 8 11 121 981 31
3,140 00 June 1917 26 5 03 67 337 01

Bonds and notes 1,000 00 Sept. 1917 27 2 00 73 146 00
Real estate by foreclosure 1,467 59
Temporary expense 180 50 Dues paid m advance . 199 00
Forfeited share account 63 00
Surplus . . . . . 15 $93,070 01
Security committee 47 50

3,113 81
Dues capital $80,627 00

$48,884 28 Profits capital 11,862 01
Unpaid dues 581 00

$93,070 01

Dates of Examination and Audit, December 24-January 2 inclusive.
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NONANTUM CO-OPERATIVE BANK, NEWTON.

251 WASHINGTON STREET.

Incorporated February 13, 1917. Began business M ay 8, 1917.

Edwin O. Childs, P r e s i d e n t . Edwaed H. Powers, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  David Barry, B. E. Brooke, E. O. Childs, G. M . Cox, J. J. D oherty, J. E. 
D owney, T. L. Driscoll, R. H. Evans, H. H. H awkins, E. E. Hayward, A. D. H owlbtt, J. T. 
Joyce, E. P. Leavitt, T. F. M urray, M . P. M cK innon, H. W . Orr, Leland Powers, E. H. 
Powers, W . A. Somerby, G. R . Stratton, G. E. Stuart, W . H . Thomas, G. F. Tracy, T. W . 
W hite.

S e c u r i t y  C o m m i t t e e :  H. W . Orr, David Barry, J. J. Doherty, R. H. Evans, G. F. Tracy.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate
Unpaid fines
Permanent expense account 
Cash . . . .

$5,000 00 
37 52 

498 04 
3,743 05

Dues capital 
Profits capital 
Guaranty fund 
Surplus

$9,129 00 
146 85 

1 63 
1 13

$9,278 61 $9,278 61

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

1,796
89
25

1,707

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
Unmatured Shares. 

First term, 1%; second term, T % % .

236
6

230
4

Proportion of profits retained on voluntary withdrawals, 25% on series less than 3 years old.

Rates and Averages on Loans.
4  r e a l  e s t a t e  l o a n s  (average, $1,250 each; average rate, 6% ): 6%, $5,000.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

. . . .  -  $8.50 $8.50
• .92 .92

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital .
Interest . . . . .  
Fines . . . . .  
Withdrawal profits

$9,218 00 
115 50 
55 50 

24

$9,389 24

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Temporary expense 
Permanent expense 
Suspense account 
Cash on hand October, 1917

$89 00 
48

5,000 00 
2 50 

504 04 
50 17 

3,743 05

$9,389 24

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ/sifare. Shares rp , > 
in Force. lotal Value-

M ay 1917 1 $6 09 
Aug. 1917 2 3 03

1,594 $9,707 46 
113 342 39

Dues paid in advance . 66 00

$10,115 85

Dues capital 
Profits capital 
Unpaid dues

$9,129 00 
146 85 
840 00

- $10,115 85

Date op Examination and Audit, December 24.

NORTH ABINGTON CO-OPERATIVE BANK, NORTH ABINGTON.

183 NORTH AVENUE.

Incorporated March 23, 1888. Began business April 4, 1888.

W illiam C. Bbett, P r e s i d e n t . Fredebick E. Reed, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E. P. Boynton, W . C. Brett, A. N. Calkins, E. W . Calkins, D. R. Coughlan, 
J M . Hayes, A. L. M errill, E. H. Naylor, G. W . Orcutt, J. A. Radcliffe, A. I. Randall, 
A. B. Reed, F. E. Reed, F. E. Shaw, S. N. Turner, F. G. W heatley.

S e c u r i t y  C o m m i t t e e :  E. W . Calkins, J. A. Radcliffe, S. N. T urner.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account 
Personal accounts 
Insurance and taxes paid 
Premium on bonds 
Cash . . . .

$34,000 00 
679,125 00 

14,610 00 
14,318 10 

277 44 
32 24 

4,587 46 
68 04 

249 60 
28,615 29

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Premiums . . . .  
Transfer fees 
Withdrawal profits 
Due on uncompleted loans

$607,038 00 
142,559 76 

9,937 96 
13,509 88 

44 79 
14 05 

25 
78 48 

2,700 00

$775,883 17 $775,883 17
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Shares.
Issued during year 
Withdrawn during year 
F orfeited during year 
Matured during year 
Shares now pledged 
Shares in force

2,142
1,281

72
376

3,866
11,703

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
Unmatured Shakes. 

First term, 3%; second term, 3%.

248
236

1,467
511

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans.
497 r e a l  e s t a t e  l o a n s  (average, $1,366.45 each; average rate, 6.30%): 6.30%, $679,125. 

5 2  s h a r e  l o a n s  (average, $280.96 each; average rate, 6.30%): 6.30%, $14,610.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

$1,548.00
2.00

$1,472.35 $3,020.35
1.89 3.89

Receipts and Disbursements.

Receipts.
Dues capital $138,949 00
Real estate loans eliminated 

foreclosure
by

5,200 00
Real estate loans eliminated 

maturity of shares .
by

9,900 00
Real estate loans repaid 102,300 00
Share loans repaid 11,530 00
Uncompleted mortgage loans 5,050 00
Bonds and notes 1,000 00
Real estate by foreclosure 4,265 66
Interest . . . . 42,466 69
Premiums . . . . 2,092 06
Fines . . . . 1,655 46
Transfer fees 5 50
Withdrawal profits 401 89
Profits capital 4 50
Temporary expense 16 25
Forfeited share account 1,577 97
Surplus . . . . 401 25
Premiums on bonds 31 20
Suspense account 56 33
Personal accounts 10,055 84
Insurance and taxes 190 55
Cash on hand October, 1916 58,235 31

$395,385 46

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ^  inX c e .  Total Value.
April 1906 37 $198 98 250 $49,745 00
Oct. 1906 38 187 29 266 49,819 14
April 1907 39 175 94 218 38,354 92
Oct. 1907 40 164 92 223 36,777 16
April 1908 41 154 22 247 38,092 34
Oct. 1908 42 143 83 207 29,772 81
April 1909 43 133 75 472 63,130 00
Oct. 1909 44 123 96 359 44,501 64
April 1910 45 114 46 356 40,747 76
Oct. 1910 46 105 23 307 32,305 61
April 1911 47 96 27 343 33,020 61
Oct. 1911 48 87 57 276 24,169 32
April 1912 49 79 13 410 32,443 30
Oct. 1912 50 70 93 402 28,513 86
April 1913 51 62 97 603 37,970 91
Oct. 1913 52 55 24 631 34,856 44
April 1914 53 47 74 663 31,651 62
Oct. 1914 54 40 46 564 22,819 44
April 1915 55 33 39 732 24.441 48
Oct. 1915 56 26 52 856 22,701 12
April 1916 57 19 85 866 17,190 10
Oct. 1916 58 13 38 981 13,125 78
April 1917 59 7 10 1,014 7,199 40
Oct. 1917 60 1 00 457 457 00

Disbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans
Bonds and notes
Real estate by foreclosure
Interest . . . .
Temporary expense
Forfeited share account
Premium on bonds
Surplus . . . .
Personal accounts
Fines . . . .
Insurance and taxes
Suspense account
Cash on hand October, 1917

$395,385 46

Dues paid in advance . 518 00

$48,303 00 $754,324 76
1,677 00

52,557 00
8,425 57 Dues capital . $607,038 00

413 69 Profits capital 142,559 76
22,552 48 Unpaid dues 4,727 00

167,050 00
11,600 00 $754,324 76

2,350 00
28,000 00

4,834 29
599 53

3,036 60
1,577 97

280 80
320 49

13,043 06
60

94 73
53 36

28,615 29

Dates of Examination and Audit, M ay 9-16 inclusive.
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NORTHAMPTON CO-OPERATIVE BANK, NORTHAMPTON.

25 MAIN STREET.

Incorporated M ay 21, 1889. Began business M ay 24, 1889.

L. L. Campbell, P r e s i d e n t .  H. R. Graves, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L. L. Campbell, F. L. Clapp, W . M . Cochran, W . N. D oane, G. A. D ragon, 
C. K. Graves, H. R. Graves, H. B. Haven, R. W . Irwin, A. M . Locke, J. W . O’Brien, E. E. 
W ood.

S e c u r i t y  C o m m i t t e e :  J. W . O’Brien, C. K. Graves, L. L. Campbell, W . N. D oane, H. R. Graves. 

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
‘Loans on real estate 
Loans on shares .
Common form mortgages 
Temporary expense account 
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

$5,000 00
Liabilities.

Dues capital . . . . $1,053,993 00
1,309,550 00 Profits capital . . . . 173,546 53

38,750 00 304 matured shares represented by
3,100 00 certificates . . . . 60,800 00
1,872 15 Guaranty fund . . . . 18,525 54

19,814 85 Surplus . . . . . 35,838 92
Interest . . . . . 34,493 27
Fines . . . . . 365 36
Transfer fees . . . . 4 00
Withdrawal profits 374 08
Forfeited share account 146 30

$1,378,087 00 $1,378,087 00

. 5,294
Membership.

Added during year 500
. 3,316 Withdrawn during year 336

18 Members . . . . 2,640
415 Borrowers . . . . 805

. 7,852 

. 22,596 Profits Distributed.
ficates 304 Unmatured Shares.

First term, 2 %/ i% \  second term, 2% % .

M atured Share Certificates. 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans.
6 5 8  r e a l  e s t a t e  l o a n s  (average, $1,990.19 each; average rate, 6% ): 6%, $1,309,550. 
1 4 8  s h a r e  l o a n s  (average, $261.82 each; average rate, 6% ): 6%, $38,750.

Total Expenses for Year.
Salaries.

$2,837.40
2.06

Other Expenses. Total. 
$889.67 $3,727.07

.64 2.70
Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



186 REPORT OF THE [Pub. Doc,

Receipts and Disbursements.

Receipts.
Dues capital $274,006 00
Real estate loans eliminated by

maturity of shares . 6,200 00
Real estate loans repaid 313,000 00
Share loans repaid 30,160 00
Real estate by foreclosure 1,770 00
Interest . . . . 78,409 40
Fines . . . . 2,119 12
Transfer fees 11 25
Withdrawal profits 680 07
Forfeited profits . 4 58
Temporary expense 18 75
Forfeited share account 486 73
Matured share account 83,350 77
Guaranty fund . 77 15
Profits capital 1 00
Surplus . . . . 14 92
Cash on hand October, 1916 55,577 44

$845,887 13

D i s b u r s e m e n t s .
Dues capital withdrawn $132,873 00
Dues capital forfeited . 625 00
Dues capital matured . 59,290 00
Profits capital withdrawn 21,406 89
Profits capital forfeited 121 03
Profits capital matured 22,311 47
Real estate loans 425,700 00
Share loans . . . . 35,160 00
Mortgages . . . . . 900 00
Bonds and notes 5,000 00
Real estate by foreclosure 56 92
Interest . . . 1,694 30
Temporary expense 3,727 07
Forfeited share account 360 43
Matured share account 113,515 77
Matured share certificate account . 200 00
Surplus . . . . . 78 15
Dividend, matured share certifi

cates . . . . . 3,050 00
Profits capital . . . . 2 30
Cash on hand October, 1917 19,814 85

$845,887 18

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

May 1906 35 $186
Nov. 1906 36 175
M ay 1907 37 165
Nov. 1907 38 155
M ay 1908 39 145
Nov. 1908 40 135
M ay 1909 41 126
Nov. 1909 42 117
M ay 1910 43 108
Nov. 1910 44 99
M ay 1911 45 91
Nov. 1911 46 83
M ay 1912 47 75
Nov. 1912 48 67
M ay 1913 49 59
Nov. 1913 50 52
May 1914 51 45
Nov. 1914 52 38
M ay 1915 53 31
Nov. 1915 54 24
M ay 1916 55 18
Nov. 1916 56 12
M ay 1917 57 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

74 250 $46,685 00
96 133 23,402 68
48 335 55,435 80
28 398 61,801 44
39 471 68,478 69
74 402 54,567 48
34 569 71,887 46
20 631 73,953 20
29 650 70,388 50
64 539 53,705 96
21 736 67,130 56
03 678 56,294 34
03 1,071 80,357 13
27 1,072 72,113 44
70 846 50,506 20
34 932 48,780 88
17 1,270 57,365 90
20 1,186 45,305 20
41 1,557 48,905 37
80 1,717 42,581 60
36 2,180 40,024 80
10 2,449 29,632 90
00 2,524 15,144 00

964 00

$1,235,412 53

$1,053,993 00
173,546 53

7,873 00

$1,235,412 53

Dates of Examination, and A udit, May 21-29 inclusive.

NORTH CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.

2360 MASSACHUSETTS AVENUE.

Incorporated June 27, 1912. Began business July 9, 1912.

Francis X . M asse, P r e s i d e n t . Edward Griffin, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  S. P. Bowen, J. W . Connor, L. D onaldson, A. S. D owling, O. C. Francis, 
Isidore Gottesman, Edward Griffin, J. H. Harrington, J. D. Ltnch, J. D. Lynch, Jr., 
John M cK enzie, C. O. M ason, F. X . M asse, D. J. M cGillicuddy, R. H. Ramsdell, L. J. 
Reynolds, W . I. Scammon, S. W . T ibbetts, Charles Thibodeau, F. E. V iano, John Viano, 
G. L. W ehrle.

S e c u r i t y  C o m m i t t e e :  O. C. Francis, J. W . Connor, F. E. Viano, J. D. Lynch, Jr., John M cK enzie.

Regular meetings for receipt of moneys the second Tuesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes
Loans on real estate
Loans on shares . . . .
Unpaid fines . . . .
Permanent expense account
Temporary expense account
Cash . . . . .

$2,000 00 
197,850 00 

10,130 00 
31 77 

150 00 
125 54 

2,193 30

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . 
Interest . . . . .  
Withdrawal profits 
Forfeited share account 
Due on uncompleted loans .

$190,034 00 
19,753 94 

1,005 18 
466 62 
918 47 

15 40 
12 00 

275 00

$212,480 61 $212,480 61

Shares. Membership.
Issued during year
Withdrawn during year
Forfeited during year
Shares now pledged
Shares in force . . . .

. 2,422 

. 1,297 
4

. 1,566 

. 6,723

Added during year .
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.

276
146
763
130

Unmatured Shares.
First term, 1%%; second term, 1 % % ', third term, 

1 % % ;  fourth term, ! % % ■

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
7 8  r e a l  e s t a t e  l o a n s  (average, $2,536.54 each; average rate, 6% ): 6%, $197,850. 
5 2  s h a r e  l o a n s  (average, $194.80 each; average rate, 6% ): 6%, $10,130.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$723.46
3.40

Other Expenses. Total. 
$549.14 $1,272.60

2.59 5.99

Receipts and Disbursements.

Receipts.
Dues capital $74,374 00
Real estate loans repaid 25,750 00
Share loans repaid 12,035 00
Uncompleted mortgage loans 11,950 00
Interest . . . . 11,081 78
Fines . . . . 286 27
Withdrawal profits 380 85
Forfeited profits . 20
Forfeited share account 4 00
Cash on hand October, 1916 1,049 19

$136,911 29

D isbursements.
Dues capital withdrawn $21,480 00
Dues capital forfeited . 4 00
Profits capital withdrawn 1,691 53
Profits capital forfeited 84
Real estate loans 82,350 00
Share loans . . . . 14,385 00
Uncompleted mortgage loans 11,675 00
Bonds and notes 2,000 00
Interest . . . . . 5 02
Temporary expense 1,072 60
Forfeited share account 54 00
Cash on hand October, 1917 2,193 30

$136,911 29

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

July 1912 1 $74 17 639 $47,394 63
Oct. 1912 2 70 19 111 7,791 09
Jan. 1913 3 66 27 277 18,356 79
April 1913 4 62 39 90 5,615 10
July 1913 5 58 57 233 13,646 81
Oct., 1913 6 54 80 222 12,165 60
Jan. 1914 7 51 08 237 12,105 96
April 1914 8 47 40 109 5,166 60
July 1914 9 43 78 249 10,901 22
Oct. 1914 10 40 21 133 5,347 93
Jan. 1915 11 36 69 229 8,402 01
April 1915 12 33 22 350 11,627 00
July 1915 13 29 80 265 7,897 00
Oct. 1915 14 26 42 225 5,944 50
Jan. 1916 15 23 09 388 8,958 92
April 1916 16 19 80 370 7,326 00
July 1916 17 16 56 333 5,514 48
Oct. 1916 18 13 36 306 4,088 16
Jan. 1917 19 10 21 686 7,004 06
April 1917 20 7 10 431 3,060 10
July 1917 21 4 03 566 2,280 98
Oct. 1917 22 1 00 274 274 00

Dues paid in advance . 737 00

$211,605 94

Dues capital . $190,034 00
Profits capital 19,753 94
Unpaid dues 1,818 00

$211,605 94

Dates op Examination and Audit, June 29, 30.
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NORTH DIGHTON CO-OPERATIVE BANK, NORTH DIGHTON.

LINCOLN AVENUE.

Incorporated April 14, 1890. Began business April 21, 1890.

John P. D aby , P r e s i d e n t .  Dwight F. Lane, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. G. Boswobth, A. E. Briggs, Alexander Chisholm, S. N. Codding, E. T. 
Cocker, Daniel Crotty, J. F. Driscoll, A. M. Goef, J. H. Goff, C. F. Ingalls, E. E. Lincoln, 
J. H. Norris, W . J. Reed, H . B. Seckell, C. Ii. W alker.

S e c u r i t y  C o m m i t t e e :  C. F. Ingalls, E. E. Lincoln, C. F. Brownell.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $186,355 00 Dues capital . . . . $148,105 00
Loans on shares . 2,140 00 Profits capital . . . . 25,049 16
Real estate by foreclosure, etc. 2,017 70 71 matured shares represented by '
Unpaid interest . 334 97 certificates . . . . 14,200 00
Temporary expense account 13 70 Guaranty fund . . . . 2,338 07
Passbook account 7 30 Surplus . . . . . 2,677 15
Cash . . . . 4,774 47 Interest . . . . . 767 45

Fines . . . . . 6 10
Matured share account 600 21
Due on uncompleted loans . . 1,900 00

$195,643 14 $195,643 14

Shares. Membership.
Issued during year 914 Added during year 49
W ithdrawn during year 570 Withdrawn during year 45
Forfeited during year . 16 Members . . . . . 373
Matured during year 48 Borrowers . . . . . 128
Shares now pledged 1,177
Shares in force . 3,478 Profits Distributed.
Matured shares represented by certificates 71 Unmatured Shares.

April, 1917, 5% for previous year; October, 1917,
2y 2% ,  6 months term.

M atured Share Certificates.
April, 1917, 5% for previous year; October, 1917,

2j/2% for 6 months’ term.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
1 1 8  r e a l  e s t a t e  l o a n s  (average, $1,649.16 each; average rate, 5.30%): 5.30%, $186,355. 

1 5  s h a r e  l o a n s  (average, $142.66 each; average rate, 5.30%); 5.30%, $2,140.

Total Expenses for Year.
♦

Salaries. Other Expenses. Total.
Amount paid for . . . . . $500.00 $174.36 $674.36
Cost per $1,000 of assets 2.56 .89 3 .45
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . . $39,933 00
Real estate loans eliminated by

foreclosure . . . . 1,100 00
Real estate loans repaid 24,770 00
Share loans repaid • 2,080 00
Uncompleted mortgage loans 1,900 00
Real estate by foreclosure 986 00
Interest . . . . . 9,017 41
Fines . . . . . 185 61
Temporary expense 40 00
Forfeited share account 64 00
Matured share account 2,200 77
Matured share certificate account . 7,400 00
Passbook account 4 30
Cash on hand October, 1916 12,878 37

$102,559 46

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

April 1906 17 $187 44 53 $9,934 32
April 1907 18 166 66 91 15,166 06
April 1908 19 146 87 79 11,602 73
April 1909 20 128 02 165 21,123 30
April 1910 21 110 07 153 16,840 71
April 1911 22 93 04 201 18,701 04
April 1912 23 76 91 188 14,459 08
April 1913 24 61 56 294 18,098 64
April 1914 25 46 93 333 15,627 69
April 1915 26 32 99 422 13,921 78
April 1916 27 19 73 654 12,903 42
April 1917 28 7 09 771 5,466 39
Oct. 1917 29 1 00 74 74 00

Dues paid in advance . 138 00 

$174,057 16

Dues capital $148,105 00
Profits capital 25,049 16
Unpaid dues 903 00 

$174,057 16

D i s b u r s e m e n t s .
Dues capital withdrawn $19,912 00
Dues capital forfeited . 64 00
Dues capital matured . 5,840 00
Profits capital withdrawn 2,832 14
Profits capital matured 2,130 00
Real estate loans 60,125 00
Share loans . . . . 2,050 00
Real estate by foreclosure 1,779 87
Interest . . . . . 42 06
Temporary expense 714 36
Matured share account . _ . 1,600 56
Dividend, matured share certifi

cates . . . . . 695 00
Cash on hand October, 1917 4,774 47

$102,559 46

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , September 19-21 inclusive.
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NORTH DORCHESTER CO-OPERATIVE BANK, BOSTON.

39 SAVIN HILL AVENUE (DORCHESTER DISTRICT).

Incorporated July 20, 1907. Began business August 20, 1907.

P e t e r  F. H a n l e y , P r e s i d e n t .  D a n i e l  J. D a l y , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. J. B r o d e r i c k , W . R. C o n n o l l y , M . H. C r o w l e y , D. J. D a l y ,  J. M . D o n o v a n , 
F r a n k  D r i s c o l l , M . J. D r i s c o l l ,  E d w a r d  F o r d , P. F .  H a n l e y , J. M . H a y e s ,  C. J. L a v i s , 
J. F .  M o r r i s s e y ,  F .  X . M o r i t z , W i l l i a m  M u r p h y , J. E .  S u l l i v a n .

S e c u r i t y  C o m m i t t e e :  P. F. H a n l e y , J. J. B r o d e r i c k , M . J. D r i s c o l l .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. i
Loans on real estate . . . $250,100 00 
Loans on shares . . . .  11,880 00 
Real estate by foreclosure, etc. . 1,572 57 
Unpaid interest . . . .  438 05 
Unpaid fines . . . .  49 22 
Permanent expense account . 130 00 
C a s h ..........................................  8,384 48

Liabilities.
Dues capital . . . .  $230,466 00 
Profits capital . . . .  37,663 64 
Guaranty fund . . . .  2,214 39 
S u r p l u s ...........................................2,210 29

$272,554 32 $272,554 32

Shares.
Issued during year . . . . 1,038 
Withdrawn during year . . . 1,014 
Shares now pledged . . . . 1,656 
Shares in force . . . . .  4,978

Membership.
Added during year . . . . 77 
Withdrawn during year . . .  96 
Members . . . . . .  478
Borrowers . . . . . .  123

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 1M%I second term, 1 M % ; third term, 
1M%I fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; after 6
years, none.

Rates and Averages on Loans.
8 6  r e a l  e s t a t e  l o a n s  (average, $2,908.14 each; average rate, 5.49%): 5%, $22,900; 5J/£%, $216,050; 6%, 

$11,150.
3 7  s h a r e  l o a n s  (average, $321.08 each; average rate, 6% ); 6%, $11,880.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$500.00 $300.31 $800.31
1.83 1.10 2.93

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER, 191

Receipts and Disbursements.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .
Transfer fees 
Withdrawal profits 
Surplus . . . .
Cash on hand October, 1916

$60,545 00 
50,850 00 

8,015 00 
14,103 56 

430 50 
2 00 

553 94 
10 14 

23,856 36

$158,366 50

D is b u r s e m e n t s .
Dues capital withdrawn . . $36,906 00
Profits capital withdrawn . . 5,127 83
Real estate loans . . • 98,450 00
Share loans . . . .  8,560 00
Real estate by foreclosure . . 95 13
Temporary expense . . . 777 82
Forfeited share account . . 50 00
Suspense account . . . 15 24
Cash on hand October, 1917 . 8,384 48

$158,366 50

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Aug. 1907 1 $159 83 121 $19,339 43
Nov. 1907 2 155 06 93 14,420 58
Feb. 1908 3 150 28 114 17,131 92
May 1908 4 145 61 9 1,310 49
Aug. 1908 5 140 80 5 704 00
Feb. 1909 6 131 58 41 5,394 78
M ay 1909 7 126 97 36 4,570 92
Aug. 1909 8 122 39 31 3,794 09
Nov. 1909 9 118 02 29 3,422 58
Feb. 1910 10 113 62 68 7,726 16
May 1910 11 109 26 79 8,631 54
Aug. 1910 12 104 96 56 5,877 76
Nov. 1910 13 100 70 38 3,826 60
Feb. 1911 14 96 48 31 2,990 88
May 1911 15 92 30 110 10,153 00
Aug. 1911 16 88 17 50 4,408 50

1911 17 84 09 107 8,997 63
Feb. 1912 18 80 06 168 13,450 08
M ay 1912 19 76 08 163 12,401 04
Aug. 1912 20 72 14 143 10,316 02
Nov. 1912 21 68 26 133 9,078 58
Feb. 1913 22 64 44 82 5,284 08
May 1913 23 60 65 192 11,644 80
Aug. 1913 24 56 91 54 3,073 14

1913 25 53 22 171 9,100 62
Feb. 1914 26 49 58 291 14,427 78
May 1914 27 45 98 207 9,517 86
Aug. 1914 28 42 42 89 3,775 38
Nov. 1914 29 38 91 143 5,564 13
Feb. 1915 30 35 44 179 6,343 76
May 1915 31 32 01 214 6,850 14
Aug. 1915 32 28 63 177 5,067 51
Nov. 1915 33 25 29 188 4,754 52
Feb. 1916 34 21 99 217 4,771 83
May 1916 35 18 73 61 1,142 53
Aug. 1916 36 15 51 123 1,907 73

1916 37 12 33 373 4,599 09
Feb. 1917 38 9 19 ■ 280 2,573 20
M ay 1917 39 6 09 160 974 40
Aug. 1917 40 3 03 152 460 56

Dues paid in advance . 147 00

$269,926 64

Dues capital 
Profits capital 
Unpaid dues

$230,466 00 
37,663 64 

1,797 00

$269,926 64

D a t e s  of  E x a m in a t io n  a n d  A u d it , February 12-16 inclusive.
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NORTH EASTON CO-OPERATIVE BANK, NORTH EASTON.

22 CENTRE STREET.

Incorporated April 23, 1889. Began business April 23, 1889.

L . B . C r o c k e t t , P r e s i d e n t . W il l ia m  H . C l e m e n t s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Jo h n  B a l d w in , W . H . C l e m e n t s , F . L . C r o c k e t t , L . B . C r o c k e t t , C o n . D a il e y , 
G. H . D eW it t , W .  N. H o w a r d , T . F . L a d d , Sa n d e r  L a r s o n , F r e d e r ic k  P o r t e r , A. B . Sl a d e n , 
J. M . Sm it h , W .  A. S m it h , E. P . S p o o n e r , H . F . T h a y e r .

S e c u r i t y  C o m m i t t e e :  G. H. D e W it t , A. B. Sl a d e n , L. B. C r o c k e t t .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines 
Cash . .

$311,800 00 
5,340 00 
1,310 27 

88 15 
19,192 93

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
69 matured shares represented by 

certificates .
Guaranty fund . . . .  
Surplus . . . . .

$259,077 00 
55,834 71

13,800 00 
5,220 10 
3,799 54

$337,731 35 $337,731 35

Shares.
Issued during year . . . .  1,359
Withdrawn during year . . . 772
Retired during year . . . .  85
Matured during year . . . .  48
Shares now pledged . . . .  1,742
Shares in force . . . . .  5,683
Matured shares represented by certificates 69

Membership.
Added during year 71
Withdrawn during year 31
Members . . . . . 627
Borrowers . . . . . 241

Profits Distributed.
U n m a t u r e d  Sh a r e s .

First term, 3%; second term, 3%.

M a t u r e d  S h a r e  C e r t if ic a t e s . 
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
2 S 2  r e a l  e s t a t e  l o a n s  (average, $1,343.97 each; average rate, 6% ): 6%, $311,800. 

2 0  s h a r e  l o a n s  (average, $267 each; average rate, 6% ): 6%, $5,340.

Total Expenses for Year.
Salaries. Other Expenses. Total.

. . $912.39 $487.72 $1,400.11
2.07 1.04 3.11

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . . . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Retired share account .
Matured share account 
Matured share certificate account 
Cash on hand October, 1916

D is b u b s e m e n t s . 
Dues capital withdrawn 
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans .
Interest
Temporary expense 
Permanent expense 
Retired share account .
Matured share account 
Cash on hand October, 1917

$68,748 00 Date of Issue. Series. Value 
per Share.

_ Shares 
in Force.

2,800 00 April 1906 35 $199 96 59
41,900 00 Oct. 1906 36 188 21 66

2,170 00 April 1907 37 176 80 103
18,967 69 Oct. 1907 38 165 74 79

699 27 April 1908 39 154 99 98
2 00 Oct. 1908 40 144 56 101

277 59 April 1909 41 134 44 118
15,855 78 Oct. 1909 42 124 61 148
9,639 80 April 1910 43 115 06 97
2,400 00 Oct. 1910 44 105 79 156

19,407 42 April 1911 45 96 77 177
$182,867 55

$32,024 00 
11,284 00 
6,690 00 
6,433 31 
4,317 99 
2,925 84 

70,050 00 
2,150 00 

953 79 
1,335 06 

15 05 
15,855 78 
9,639 80 

19,192 93

$182,867 55

Reconciliation of Share Account with Dues 
and Profits Capital.

Total Value.

$11,797 64 
12,421 86 
18,210 40 
13,093 46 
15,189 02 
14,600 56 
15,863 92 
18,442 28 
11,160 82 
16,503 24 
17,128 29 
13,731 12 
18,928 14 
10,550 92 
15,125 56 
10,745 46 
23,192 96 
11,288 42 
12,700 80 
12,003 80 
10,435 11 
9,775 71 
3,122 21

20 00 
536 00

Oct. 1911 
April 1912 
Oct. 1912 
M ay 1913 
Nov. 1913 
M ay 1914 
Nov. 1914 
M ay 1915 
Nov. 1915 
M ay 1916 
Nov. 1916 
M ay 1917

46
47*
48
49
50
51
52
53
54
55
56
57

88 02 
79 53 
71 29 
61 99 
54 27 
46 76 
39 47 
32 40 
25 54 
18 87 
12 39 
6 11

156
238
148
244
198
496
286
392
470
553
789
511

Suspense dues 
Dues paid in advance

Dues capital 
Profits capital 
Unpaid dues 
Suspense profits

$316,567 70

$259,077 00
55,834 71

1,655 00
99

$316,567 70

D a t e s  of  E x a m in a t io n  a n d  A u d it , December 10—13 inclusive.

NORTH WEYMOUTH CO-OPERATIVE BANK, NORTH WEYMOUTH.

48 SEA STREET.

Incorporated September 26, 1910. Began business October 1, 1910.

G eo r g e  A . W a l k e r , P r e s i d e n t . E d w in  R . Sa m p s o n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. H. A l d e n , A. W. B a r t l e t t , T. R. B l a n c h a r d , J. W . C o l g a n , W . P. D e n -  
b r o e d e r , P. J. D e r r ig , S. G. D u n b a r , S o lo m on  F o r d , W . A. H o d g e s , J. P. H o lb r o o k , W . J. 
H o lb r o o k , E. H. K a v a n a g h , E. R. Sa m p s o n , W . T. Se a b u r y , J. H. T o w e r , G. A. W a l k e r , 
R. H. W h it in g , W . H. W il d e .

S e c u r i t y  C o m m i t t e e :  S. G. D u n b a r , A. H. A l d e n , R. H. W h it in g .

Regular meetings for receipt of moneys the first Saturday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . . .
Permanent expense account 
Cash . . . .

$188,850 00 
2,605 00 

200 00 
10,850 08

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$173,405 00 
25,836 45 

1,729 10 
1,468 53 

66 00

$202,505 08 $202,505 08

Shares.
Issued during year . 1,270
Withdrawn during year 773
Forfeited during year . 28
Shares now pledged . 1,089
Shares in force . 4,450

Membership.
Added during year 144
Withdrawn during year 67
Members . . . . 528
Borrowers . . . . . * . 120

Profits Distributed.
U n m a t u r e d  Sh a k e s . 

First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; after 4
years, none.

Rates and Averages on Loans.
1 1 2  r e a l  e s t a t e  l o a n s  (average, $1,686.16 each; average rate, 6%); 6%, $188,850. 

1 1  s h a r e  l o a n s  (average, $236.82 each; average, rate, 6% ); 6%, $2,605.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

R e c e ip t s .
Dues capital $53,998 00
Real estate loans repaid 38,550 00
Share loans repaid 1,645 00
Interest . . . . 10,948 25
Fines . . . . 346 50
Transfer fees 1 25
Withdrawal profits 178 38
Forfeited profits . 10 36
Temporary expense 60 00
Forfeited share account 76 00
Cash on hand October, 1916 9,479 16

$115,292 90

D is b u r s e m e n t s . 
Dues capital withdrawn $24,289 00
Dues capital forfeited . 76 00
Profits capital withdrawn 2,719 24
Profits capital forfeited 10 36
Real estate loans 74,900 00
Share loans . . . . 1,720 00
Temporary expense 604 87
Permanent expense 113 35
Forfeited share account 10 00
Cash on hand October, 1917 10,850 08

$115,292 90

Salaries. Other Expenses. Total. 
$366.66 $222.32 $588.98

1.82 1.10 2.92

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1910 1 $103 75 514 $53,327 50
M ay 1911 2 93 74 248 23,247 52
Nov. 1911 3 85 36 156 13,316 16
M ay 1912 4 77 15 188 14,504 20
Nov. 1912 5 69 14 207 14,311 98
May 1913 6 61 36 205 12,578 80
Nov. 1913 7 53 77 178 9,571 06
May 1914 8 46 39 261 12,107 79
Nov. 1914 9 39 21 225 8,822 25
May 1915 10 32 23 204 6,574 92
Nov. 1915 11 25 42 561 14,260 62
M ay 1916 12 18 81 349 6,564 69
Nov. 1916 13 12 37 628 7,768 36
M ay 1917 14 6 10 526 3,208 60

Dues paid in advance . 411 00

$200,575 45

Dues capital $173,405 00
Profits capital 25,836 45
Unpaid dues 1,334 00

$200,575 45

D a te s  o f  E x a m in a t io n  a n d  A u d it , October 11-13 inclusive.
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NORWOOD CO-OPERATIVE BANK, NORWOOD.

767 WASHINGTON STREET.

Incorporated September 20, 1889. Began business October 1, 1889.

F r a n c is  O. W in s l o w , P r e s i d e n t .  I b v in g  S. F o g g , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. G. A l l e n , E. H. B a b t l e t t , H. L. B o t d e n , D. E. C a l l a h a n , H e n r y  C e o s b y , 
F. A. F a l e s , F. L. F is h e b , I. S. F o g g , H. W . G a y , J. A. H a r t s h o r n , J. E. P e n d e e g a s t , G. A. 
St u n t z n e r , F. W. T il t o n , R. R . W il l ia m s o n , F. 0 . W in s l o w .

S e c u r i t y  C o m m i t t e e :  F. A . F a l e s , F. L. F is h e b , F. G. A l l e n .

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account
Personal accounts
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

. $917,900 00
Liabilities.

Dues capital . . . . $793,661 00
14,180 00 Profits capital . . . . 156,785 23
3,163 17 Guaranty fund . . . . 11,887 14

136 91 Surplus . . . . . 17,446 13
231 90 Interest . . . . . 2,727 99

9 19 Transfer fees . . . . 25
47,228 89 Withdrawal profits 242 32

Due on uncompleted loans . 100 00

$982,850 06 $982,850 06

. 2,951
Membership.

Added during year 268
1,775 Withdrawn during year 251

656 Members . . . . . . 1,939
129 Borrowers . 517

. 5,340 

. 17,519 Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 3 % ; second term, 3 % .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1+68 r e a l  e s t a t e  l o a n s  (average, $1,961.32 each; average rate, 6% ): 6%, $917,900. 

6 8  s h a r e  l o a n s  (average, $208.52 each; average rate, 6% ): 6%, $14,180.

Total Expenses for Year.
Salaries.

$2,000.00
2.03

Other Expenses. Total. 
$1,051.52 $3,051.52

1.07 3.10
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e ip t s .
Dues capital . $205,227 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans repaid 117,300 00
Share loans repaid 10,895 00 April 1906 34 $199 00 63 $12,537 00
Uncompleted mortgage loans 31,100 00 Oct. 1906 35 187 30 88 16,482 40
Mortgage balance 880 40 April 1907 36 175 96 189 33,256 44
Real estate by foreclosure 1,044 52 Oct. 1907 37 164 93 235 38,758 55
Interest . . . . . 55,582 60 April 1908 38 154 25 292 45,041 00
Fines . . . . . 835 92 Oct. 1908 39 143 86 375 53,947 50
Transfer fees . . . . 3 25 April 1909 40 133 77 364 48,692 28
Withdrawal profits 1,824 83 Oct. 1909 41 123 97 306 37,934 82
Retired share account . 120,372 19 April 1910 42 114 48 462 52,889 76
Matured share account 25,925 00 Oct. 1910 43 105 26 364 38,314 64
Profits capital . . . . 21 72 April 1911 44 96 30 721 69,432 30
Security committee 111 00 Oct. 1911 45 87 59 598 52,378 82
Cash on hand October, 1916 60,216 13 April 1912 46 79 14 589 46,613 46

Oct. 1912 47 70 96 837 59,393 52
$631,339 56 April 1913 48 63 02 841 52,999 82

Oct. 1913 49 55 29 1,072 59,270 88
April 1914 50 47 77 1,229 58,709 33

D is b u r s e m e n t s . Oct. 1914 51 40 48 935 37,848 80
Dues capital withdrawn $53,019 00 April 1915 52 33 40 1,343 44,856 20
Dues capital retired 85,622 00 Oct. 1915 53 26 54 1,177 31,237 58
Dues capital matured . 18,056 00 April 1916 54 19 87 1,555 30,897 85
Profits capital withdrawn 6,063 92 Oct. 1916 55 13 39 1,572 21,049 08
Profits capital retired . 33,112 09 April 1917 56 7 10 1,502 10,664 20
Profits capital matured 7,740 00 Oct. 1917 57 1 00 810 810 00
Real estate loans 184,500 00
Share loans . . . . 13,465 00 Dues paid in advance . 539 00
Uncompleted mortgage loans 31,000 00
Real estate by foreclosure 1,077 39 $954,555 23
Interest . 980 15
Temporary expense 3,051 52
Retired share account . 120,372 19 Dues capital $793,661 00
Matured share account 25,925 00 Profits capital 156,785 23
Personal accounts 9 19 Unpaid dues 4,109 00
Security committee 115 50
Surplus . . . . . 1 72 $954,555 23
Cash on hand October, 1917 47,228 89

$631,339 56

D a t e s  or  E x a m in a t io n  a n d  A u d it , December 14-24 inclusive.

ORANGE CO-OPERATIVE BANK, ORANGE.
M ANN’S BLOCK.

Incorporated January 8, 1889. Began business January 23, 1889.

H e e v e y  S. D a w l e y , P r e s i d e n t .  Ja m e s  D. K im b a l l , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. W . B a l l o u , H. S. D a w l e y , F . A. D e x t e b , O sc ae  F u l l e e , H. C. G a t e s , E. E. 
G r id l e y .E .  S .H a l l , G . P . H a r r in g t o n , F . A. H o w e , J. D. K im b a l l , Z. W . L a m b , J. A. M cK e n n a , 
F . E. P a r k e r , G . P . Sh e r w in .

S e c u r i t y  C o m m i t t e e :  E. S. H a l l , J. D. K im b a l l , F. W . P l a t t s .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Temporary expense account 
Cash . . . .

$2,500 00 
259,275 00 

5,145 00 
385 00 

67 50 
7,697 03

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits

$218,577 00 
40,385 81 

2,910 26 
7,837 18 
5,162 83 

154 97 
25 

41 23

$275,069 53 $275,069 53
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Shares. Membership.
Issued during year 810 Added during year . . 82
Withdrawn during year 428 Withdrawn during year 57
Forfeited during year . 9 Members . . . . . 572
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

61
72

. 1,493 

. 4,916

Borrowers . . . . .

Profits Distributed.
U n m a t u r e d  Sh a r e s . 

First term, 3 % ; second term, 3% .

233

Proportion of profits retained on voluntary withdrawals, 25% of last 6 months dividend.

Rates and Averages on Loans.
2 1 7  r e a l  e s t a t e  l o a n s  (average, $1,194.49 each; average rate, 5.97%); 5%, $6,000; 6%, $253,275. 

3 7  s h a r e  l o a n s  (average, $139.05 each; average rate, 6%); 6%, $5,145.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

R e c e ip t s .
Dues capital $58,646 00
Real estate loans eliminated by

foreclosure . . 1,700 00
Real estate loans eliminated by

maturity of shares . 1,750 00
Real estate loans repaid 42,090 00
Share loans repaid 1,450 00
Real estate by foreclosure 1,734 10
Interest . . . . 15,147 63
Fines . . . . 445 40
Transfer fees 1 50
Withdrawal profits 112 63
Forfeited profits . 27
Surplus . . . . 1 87
Cash on hand October, 1916 16,177 72

$139,257 12

D is b u r s e m e n t s .
Dues capital withdrawn $13,989 00
Dues capital forfeited . 90 00
Dues capital retired 9,018 00
Dues capital matured . 10,080 00
Profits capital withdrawn 2,121 45
Profits capital forfeited 45
Profits capital retired . 3,605 10
Profits capital matured 4,273 96
Real estate loans 79,820 00
Share loans 3,380 00
Bonds and notes 2,500 00
Real estate by foreclosure 1,734 10
Interest . . . . 150 84
Temporary expense 795 32
Profits capital 1 87
Cash on hand October, 1917 7,697 03

$139,257 12

Salaries. Other Expenses. Total. 
$575.00 $220.32 $795.32

2.09 .80 2.89

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

July 1906 36 $189 87 37 $7,025 19
Jan. 1907 37 178 69 154 27,518 26
July 1907 38 167 76 20 3,355 20
Jan. 1908 39 157 13 115 18,069 95
July 1908 40 146 82 38 5,579 16
Jan. 1909 41 136 75 71 9,709 25
July 1909 42 126 97 87 11,046 39
Jan. 1910 43 117 47 83 9,750 01
July 1910 44 108 24 82 . 8,875 68
Jan. 1911 45 99 28 199 19,756 72
July 1911 46 90 58 123 11,141 34
Jan. 1912 47 82 14 178 14,620 92
July 1912 48 73 95 134 9,909 30
Jan. 1913 49 66 00 220 14,520 00
July 1913 50 58 27 176 10,255 52
Jan. 1914 51 50 76 351 17,816 76
July 1914 52 43 48 134 5,826 32
Jan. 1915 53 36 41 333 12,124 53
July 1915 54 29 54 408 12,052 32
Jan. 1916 55 22 87 770 17,609 90
July 1916 56 16 39 451 7,391 89
Jan. 1917 57 10 10 552 5,575 20
July 1917 58 4 00 200 800 00

Dues paid in advance . 87 00

$260,416 81

Dues capital . . . .  $218,577 00
Profits capital . . . .  40,385 81
Unpaid dues . . . .  1,454 00

$260,416 81

D a t e s  o f  E x a m in a t io n  a n d  A u d it , October 2 2 -2 5  inclusive.
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PEABODY CO-OPERATIVE BANK, PEABODY.

10 PEABODY SQUARE.

Incorporated M ay 28, 1888. Began business June 16, 1888.

P. H. O’Conob, P r e s i d e n t .  John A. Teague, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. S. Batchelder, P. H. Coleman, B. G. Hall, H. V. Hunt, Justus Jones, S. S. 
Littlefield, P. H. O’Conor, L. P. Osborn, Levi Preston, Alonzo Raddin, F. H. Sanger, 
W . F. Sawyer, F. W . Sloan, J. A. Teague, P. J. W oods.

S e c u r i t y  C o m m i t t e e :  Levi Preston, Justus Jones, Alonzo Raddin.

Regular meetings for receipt of moneys the third Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $5,000 00
Loans on real estate . 1,532,500 00
Loans on shares . 37,650 00
Permanent expense account 555 35
Temporary expense account 1,969 66
Insurance and taxes paid 324 80
Mortgage balance 28 63
Overs and shorts 14 26
Cash . . . . 29,704 09

$1,607,746 79

Shares.
Issued during year . . . .  6,256
Withdrawn during year . . . 3,308
Forfeited during year . . . .  29
Matured during year . . . .  574
Shares now pledged . . . .  8,949
Shares in force . . . . .  26,635
Matured shares represented by certificates 481

Liabilities.
Dues capital $1,232,532 00
Profits capital . . . .  
481 matured shares represented by

212,627 78

certificates 96,200 00
Guaranty fund . 13,103 37
Surplus . . . . 11,699 23
Interest . . . . 35,790 47
Fines . . . . 699 72
Transfer fees 4 00
Withdrawal profits 247 15
Forfeited share account 563 06
Due on uncompleted loans . 4,280 01

$1,607,746 79

Membership.
Added during year 553
Withdrawn during year 417
Members . . . . . . 2,914
Borrowers . . ' . 891

Profits Distributed.
Unmatured Shares.

First term, 2% % ; second term, 2 % % .

M atured Share Certificates. 
First term, 2 second term, 2M%-

Proportion of profits retained on voluntary withdrawals, 10% on series not over 54 months old; after
54 months, none.

Rates and Averages on Loans.
8 2 0  r e a l  e s t a t e  l o a n s  (average, $1,868.90 each; average rate, 5J^%): 5J^%, $1,532,500. 
1 1 5  s h a r e  l o a n s  (average, $327.39 each; average rate, 5J^%): 5 } 4 % >  $37,650.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$2,777.36
1.73

$3,034.63 $5,811.99
1 „89 3.62

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

RECEIPTS.
Dues capital . . . . $314,641 00 Date of Issue. Series. Value _ Shares Total Value.
Real estate loans eliminated by p6r Sliciic»

maturity of shares . 10,100 00 Dec. 1905 36 $195 97 459 $89,950 23
Real estate loans repaid 242,750 10 June 1906 37 185 06 223 41,268 38
Share loans repaid 33,350 00 Dec. 1906 38 174 41 350 61,043 50
Uncompleted mortgage loans 17,047 99 June 1907 39 164 02 290 47,565 80
Mortgage balance 86 33 Dec. 1907 40 153 88 344 52,934 72
Interest . . . . . 83,407 12 June 1908 41 144 02 431 62,072 62
Fines . . . . . 1,662 93 Dec. 1908 42 134 44 355 47,726 20
Transfer fees . . . . 13 00 June 1909 43 125 09 539 67,423 51
Withdrawal profits 496 45 Dec. 1909 44 116 03 737 85,514 11
Permanent expense 22 00 June 1910 45 107 16 705 75,547 80
Forfeited share account 1,440 86 Dec. 1910 46 98 56 799 78,749 44
Matured share certificate account . 38,800 00 June 1911 47 90 16 873 78,709 68
Personal accounts 4 52 Dec. 1911 48 81 98 670 54,926 60
Insurance and taxes 1,451 16 June 1912 49 74 01 1,030 76,230 30
Cash on hand October, 1916 47,031 38 Dec. 1912 50 66 25 1,125 74,531 25

June 1913 51 58 70 990 58,113 00
$792,304 84 Dec. 1913 52 51 34 1,432 73,518 88

June 1914 53 44 18 1,519 67,109 42
Dec. 1914 54 37 21 1,840 68,466 40

D isbuesements. June 1915 55 30 41 1,640 49,872 40
Dues capital withdrawn $129,418 00 Dec. 1915 56 23 80 2,164 51,503 20
Dues capital forfeited . 1,232 00 June 1916 57 17 36 2,379 41,299 44
Dues capital matured . 81,967 00 Dec. 1916 58 11 10 3,229 35,841 90
Profits capital withdrawn 23,391 87 June 1917 59 5 00 2,512 12,560 00
Profits capital forfeited 224 92
Profits capital matured 30,343 26 Dues paid in advance . 1,423 00
Real estate loans 417,299 55
Share loans . . . . 34,700 00 $1,453,901 78
Uncompleted mortgage loans 12,767 98
Mortgage balance 114 96
Bonds and notes 5,000 00 Dues capital . $1,232,532 00
Interest . . . . 2,633 51 Profits capital 212,627 78
Temporary expense 4,921 08 Unpaid dues 8,742 00
Permanent expense 986 97
Forfeited share account 1,400 86 $1,453,901 78
Matured share certificate account . 11,200 00
Personal accounts 4 52
Dividend, matured share certifi-

cates . . . . . 3,668 25
Insurance and taxes 1,274 80
Overs and shorts 51 22
Cash on hand October, 1917 29,704 09

$792,304 84

Dates of Examination and Audit, December 24-January 4 inclusive.

PEOPLES CO-OPERATIVE BANK, FALL RIVER.
60 BEDFORD STREET.

Incorporated February 18, 1882. Began business March 15, 1882.
John H. E stes, P r e s i d e n t .  Chables H. Dubfee, T r e a s u r e r . ,
B o a r d  o f  D i r e c t o r s :  W . H. Blanchette, F. C. Bbownell, J. B. Clifton, A. P. Davol, J. E. E stes, 

Pateick K ieban, C. E. M ills, M ichael Sweeney, Joseph Tubneb.
S e c u r i t y  C o m m i t t e e :  A. P. Davol, C. H. D ubfee, J. H. E stes, Pateick K ieban, M ichael Sweeney. 

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . . . $385,646 47
Loans on shares . . . .  11,300 00
Unpaid interest . . . .  625 26
Insurance and taxes paid . . 30 00
C a s h ..........................................  27,918 74

Liabilities.
Dues capital . . . .  $327,615 00
Profits capital . . . .  57,659 11
103 matured shares represented by

certificates . . . .  20,600 00
Guaranty fund . . . .  6,165 39
S u r p l u s .......................................... 12,991 72
Dividend, matured share certifi

cates . . . . .  489 25

$425,520 47 $425,520 47
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Shares.
Issued during year . 2,530
Withdrawn during year . 2,137
Retired during year 218
Matured during year 64
Shares now pledged . 2,728
Shares in force . 8,134
Matured shares represented by certificates 103

OF THE [Pub. Doc.

Membership.
Added during year 148
Withdrawn during year 161
Members . . . . . 715
Borrowers . . . . . 179

Profits Distributed.
Unmatured Shares.

First term, 2 % % \  second term, 2 % % .

M atured Share Certificates. 
First term, 2 % % ;  second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
m  r e a l  e s t a t e  l o a n s  (average, $2,678.10 each; average rate, 5 ^ % ): o l 4 % <  $385,646.47. 

3 5  s h a r e  l o a n s  (average, $322.85 each; average rate, 5H % ): 5J^%, $11,250; 6%, $50.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Receipts and Disbursements.

Receipts.
Dues capital . $101,993 00
Real estate loans repaid 105,100 00
Share loans repaid 14,300 00
Interest . . . . 22,494 08
Fines . . . . 325 41
Surplus . . . . 29 46
Cash on hand October, 1916 26,122 67

$270,364 62

D isbursements.
Dues capital withdrawn $70,359 00
Dues capital retired 30,255 00
Dues capital matured . 9,280 00
Profits capital withdrawn 10,356 91
Profits capital retired . 10,347 11
Profits capital matured 3,564 21
Real estate loans 89,853 25
Share loans . . . . 14,850 00
Interest . . . . . 458 33
Temporary expense . . 2,113 57
Dividend, matured share certifi

cates . . . . . 978 50
Insurance . . . . . 30 00
Cash on hand October, 1917 27,918 74

$270,364 62

Salaries. Other Expenses. Total. 
$1,600.00 $513.57 $2,113.57

3.76 1.21 4.97

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 49 $199 48 6 $1,196 88
M ay 1906 50 188 57 106 19,988 42
Nov. 1906 51 177 94 82 14,591 08
May 1907 52 167 54 100 16,754 00
Nov. 1907 53 157 40 108 16,999 20
May 1908 54 147 52 57 8,408 64
Nov. 1908 55 137 88 175 24,129 00
M ay 1909 56 128 49 226 29,038 74
Nov. 1909 57 119 32 107 12,767 24
M ay 1910 58 110 38 76 8,388 88
Nov. 1910 59 101 62 231 23,474 22
M ay 1911 60 93 10 57 5,306 70
Nov. 1911 61 84 75 225 19,068 75
May 1912 62 76 64 165 12,645 60
Nov. 1912 63 68 73 225 15,464 25
May 1913 64 61 04 245 14,954 80
Nov. 1913 65 53 53 505 27,032 65
May 1914 66 46 22 413 19,088 86
Nov. 1914 67 39 09 545 21,304

16,712
05

May 1915 68 32 14 520 80
Nov. 1915 69 25 36 703 17,828 08
May 1916 70 18 76 1,067 20,016 92
Nov. 1916 71 12 34 1,177 14,524 18
M ay 1917 72 6 09 1,013 6,169 17

Dues paid in advance . 428 00

$386,281 11

Dues capital . . . .  $327,615 00
Profits capital . . . .  57,659 11
Unpaid dues . . . .  1,007 00

$386,281 11

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t ,  October 19-23 inclusive.
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PILGRIM CO-OPERATIVE BANK, COHASSET.

MAIN STREET.

Incorporated April 26, 1916. Begafi business M ay 16, 1916.

E dward F. W illcutt, P r e s i d e n t . E. Clarence H ovey, Jr., T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  S. A. Agnew, F. T. Bailey, H. K. Barton, Cleveland Bigelow, C. L. Bremer, 
H. E. Fernald, H. T. Fogg, M. A. Grassie, T. L. Grassie, Frederick H inchliffe, E. C. 
Hovey, Jr., George Jason, Cornelius K eefe, M. S. Leonard, G. W . Lewis, F. F. M artin, Jr., 
C. S. M cDowell, D. S. Pitkin, A. F. Servan, W alter Shuebruk, E. H. Sparrell, T. A. Stev
ens, W. H. Sturgis, H. E. Sweeney, R. H. T isdale, C. H. Trott, E. F. W illcutt, J. N. 
W illcutt.

S e c u r i t y  C o m m i t t e e :  F. T. Bailey, C. S. M cDowell, W alter Shuebruk, E. F. W illcutt.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Permanent expense account 
Cash . . . .

$5,350 00 
34,450 00 

615 00 
3 59 

234 76 
1,588 31

Dues capital . . . .  
Profits capital
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Due on uncompleted loans . 
Subscriptions, Liberty loans

$34,452 00 
1,236 28 

69 37 
62 01 
16 00 

1,550 00 
4,856 00

$42,241 66 $42,241 66

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force

726 
205 

18 
232 

. 2,285

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.

79
43

340
34

Unmatured Shares.
First term, 134%; second term, 1M%; third term, 

1M%; fourth term, 1J4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 1234% on 
series from 4 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
2 6  r e a l  e s t a t e  l o a n s  (average, $1,325 each; average rate, 6% ): 6%, $34,450. 

9  s h a r e  l o a n s  (average, $68.33 each; average rate, 6% ): 6%, $615.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$205.67 $205.67
4.85 4.85

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



202 REPORT OF THE [Pub. Doc,

Receipts and Disbursements.

Receipts.
Dues capital . . . . $25,638 00
Real estate loans repaid 1,000 00
Share loans repaid 50 00
Uncompleted mortgage loans 4,101 00
Interest . . . . . 1,421 75
Fines . . . . . 80 63
Transfer fees . . . . 1 25
Withdrawal profits 12 23
Forfeited profits . - . 3 06
Temporary expense 73 00
Forfeited share account 46 00
Surplus . . . . . 2 94
Profits capital 1 66
Permanent expense 1 00
Profit and loss . . . . 50
Subscriptions for Liberty bonds . 4,856 00
Security committee 42 50
Cash on hand October, 1916 1,138 53

$38,470 05

Disbursements.
Dues capital withdrawn $1,737 00
Profits capital withdrawn 50 80
Real estate loans 25,400 00
Share loans . . . . 615 00
Uncompleted mortgage loans 3,351 00
Bonds and notes 5,350 00
Interest . . . . . 22 50
Temporary expense 236 61
Permanent expense 81 23
Forfeited share account 30 00
Guaranty fund . . . . 2 88
Profit and loss . . . . 1 30
Withdrawal profits 3 42
Cash on hand October, 1917 1,588 31

$38,470 05

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1916 1 
Aug. 1916 2 
Nov. 1916 3 
Feb. 1917 4 
M ay 1917 5 
Aug. 1917 6

$18 72 
15 50 
12 32 
9 18 
6 08 
3 02

1,384
209
246
263

93
90

$25,908 48 
3,239 50 
3,030 72 
2,414 34 

565 44 
271 80

Dues paid in advance . 922 00

$36,352 28

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues

$34,452 00 
1,236 28 

652 00 
12 00

$36,352 28

Dates of Examination and Audit, November 5, 6.

PIONEER CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.

Incorporated July 26, 1877. Began business August 6, 1877.

Edbic Eldridge, P r e s i d e n t .  W illiam D. Eldredge, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. H. Bain, E. E. Bridge, J. W,. Cousins, Edric Eldridge, W . D. Eldredge, 
G. R. Farrell, W . F. Freeman, T. R. H ughes, J. T. K aler, C. F. Lettenet, W . H. Roberts, 
J. M . Simpson, R. S. W entworth.

S e c u r i t y  C o m m i t t e e :  J. M . Simpson, W . H. Roberts, W . F. Freeman, C. F. Lettenet, R. S.
W entworth.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

$638,250 00 
13,550 00 

1,020 00 
4,540 78 

320 05 
39 00 

31,819 57

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Security committee

$549,448 00 
105,362 36 

13,812 56 
17,379 20 

3,083 55 
111 44 

50 
18 94 

267 85 
55 00

$689,539 40 $689,539 40
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Shares. Membership.
Issued during year . 2,441 Added during year 215
Withdrawn during year . 1,259 Withdrawn during year 195
Forfeited during year 28 Members . . . . . 1,141
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

150 
276 

. 3,543 

. 10,924

Borrowers . . . . .

Profits Distributed.
U n m a t u b e d  Shabes. 

First term, 2J^%; second term, 2J^%.

288

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
2 3 6  r e a l  e s t a t e  l o a n s  (average, $2,704.45 each; average rate, 5.41%): 5%, $116,050; 5M %. $23,300; 5Ji%t 

$482,900; 5% % ,  $6,100; 6%, $9,900.
6 9  s h a r e  l o a n s  (average, $196.38 each; average rate, 5.97%): 5 } i % ,  $750; 5 % % ,  $50; 6%, $12,750.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries.
$1,726.78

2.50

Other Expenses. 
$2,541.45 

3.69

Total.
1,268.23

6.19

Receipts and Disbursements.

Receipts.
Dues capital . .
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated by 

maturity of shares _.
Real estate loans repaid 
Share loans repaid 
Mortgage balances 
Mortgages .
Real estate by foreclosure 
Interest 
Fines

$127,886 00

4,600 00

25,300 00 
81,100 00 
15,050 00 

75 50 
120 00 
100 00 

36,875 49 
1,233 01

Transfer fees . . . . 4 75
Withdrawal profits 1,606 83
Forfeited profits . . . . 3 60
Forfeited share account 79 56
Retired share account . 27,977 30
Matured share account 26,042 53
Surplus . . . . . 93 54
Security committee 1,280 00
Insurance account 7 54
Cash on hand October, 1916 36,988 52

$386,424 17

D isbuesements.
Dues capital withdrawn $45,571 00
Dues capital forfeited . 163 00
Dues capital retired 20,851 00
Dues capital matured . 40,503 00
Profits capital withdrawn 6,428 52
Profits capital forfeited 14 40
Profits capital retired . 7,129 50
Profits capital matured 14,351 85
Real estate loans 145,500 00
Share loans . . . . 8,350 00
Mortgage balances 75 50
Real estate by foreclosure 4,640 78
Interest . . . . . 485 88
Temporary expense 4,162 05
Permanent expense 106 18
Profits capital . . . . 93 54
Retired share account . 27,977 30
Matured share account 26,042 53
Surplus . . . . . 1,237 03
Security committee 875 00
Insurance account 46 54
Cash on hand October, 1917 31,819 57

$386,424 17

Reconciliation of Share Account with Dues 
and Profits Capital.

Oct.

E Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

1905 55 $197 26 101 $19,923 26
1906 56 186 69 212 39,578 28
1906 57 176 34 249 43,908 66
1907 58 166 23 176 29,256 48
1907 59 156 33 154 24,074 82
1908 60 146 67 232 34,027 44
1908 61 137 24 225 30,879 00
1909 62 127 99 259 33,149 41
1909 63 118 95 265 31,521 75
1910 64 110 14 386 42,514 04
1910 65 101 54 250 25,385 00
1911 66 93 16 350 32,606 00
1911 67 84 98 343 29,148 14
1912 68 77 00 437 33,649 00
1912 69 69 22 382 26,442 04
1913 70 61 62 503 30,994 86
1913 71 54 20 429 23,251 80
1914 72 46 96 587 27,565 52
1914 73 39 90 545 21,745 50
1915 74 33 01 776 25,615 76
1915 75 26 29 501 13,171 29
1916 76 19 73 855 16,86915
1916 77 13 33 1,020 13,596 60
1917 78 7 09 1,284 9,103 56
1917 79 1 00 403 403 00

Oct.
April
Oct.

Oct.
April
Oct.

Oct.
Apri
Oct.

Oct.
April
Oct.

Oct.
April
Oct.

Oct.
April
Oct.

Dues paid in advance

Dues capital 
Profits capital 
Unpaid dues

558 00

$658,938 36

$549,448 00 
105,362 36 

4,128 00

$658,938 36

Dates of Examination a n d  Audit, January 22-27 inclusive.
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PITTSFIELD CO-OPERATIVE BANK, PITTSFIELD.

139 NORTH STREET.

Incorporated February 15, 1889. Began business March 5, 1889.

H e n r y  R. P e i r s o n ,  P r e s i d e n t .  L o r e n z o  H .  G a m w e l l , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G .  S .  A d a m s , J .  L .  B a c o n , R. D. B a r d w e l l , J o h n  B a r k e r , L .  H .  G a m w e l l , 
R. H .  G a m w e l l , M a t h i a s  M c C o r m i c k , A .  A .  M i l l s , G .  W .  P e a s e , H .  R. P e i r s o n ,  A .  W .  P l u m b , 
W .  W .  S c o f i e l d .

S e c u r i t y  C o m m i t t e e :  A. W . P l u m b , R. H. G a m w e l l ,  G. W . P e a s e .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Accrued interest on bonds 
Cash

• Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

$86,222 56
Liabilities.

Dues capital . . . . $1,084,404 00
1,196,800 00 Profits capital . . . . 190,421 15

46,800 00 436 matured shares represented by
2,554 01 certificates . . . . 87,200 00
1,033 80 Guaranty fund . . . . 24,246 06

75,397 62 Surplus . . . . . 19,511 78
Forfeited share account 31 00
Due on uncompleted loans . 1,250 00
Dividend, matured share certifi

cates . . . . . 1,744 00

$1,408,807 99 $1,408,807 99

. 3,962
Membership.

Added during year 381
. 3,055 Withdrawn during year 330

21 Members . . . . . 2,160
328 Borrowers . . . . 713

. 8,118 

. 20,314 Profits Distributed.
ificates 436 U n m a t u r e d  S h a r e s .

First term, 2 } 4 % ;  second term, 2 } 4 % .

M a t u r e d  S h a r e  C e r t i f i c a t e s . 
First term, 2 % - , second term, 2%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
5 3 7  r e a l  e s t a t e  l o a n s  (average, $2,228.67 each; average rate, 5% ): 5%, $1,196,800.
1 7 6  s h a r e  l o a n s  (average, $265.91 each; average rate, 5.05%); 5%, $44,330; 6%, $2,470.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. 

$4,260.00 $1,548.73
3.02 1.10

Total. 
$5,80S. 73 

3.12
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . .  
Real estate loans eliminated by

$246,402 00

foreclosure . . . . 
Real estate loans eliminated by

4,000 00

maturity of shares . 6,900 00
Real estate loans repaid 193,450 00
Share loans repaid 45,080 00
Uncompleted mortgage loans 17,250 00
Bonds and notes 17,414 89
Real estate by foreclosure 3,620 00
Interest . 65,004 99
Fines . . . . . 1,665 63
Transfer fees . . . . 6 75
Temporary expense 587 00
Forfeited share account 704 25
Cash on hand October, 1916 96,239 25

D i s b u r s e m e n t s .

$698,324 76

Dues capital withdrawn $137,555 00
Dues capital forfeited . 630 00
Dues capital matured . 49,200 00
Profits capital withdrawn 20,381 06
Profits capital forfeited 74 25
Profits capital matured 16,680 40
Real estate loans 209,000 00
Share loans . . . . 47,775 00
Uncompleted mortgage loans 16,000 00
Bonds and notes 103,637 45
Real estate by foreclosure 3,620 00
Temporary expense 6,395 73
Forfeited share account 714 25
Matured share certificate account . 
Dividends, matured share certifi-

7,600 00

cates . . . . . 3,664 00
Cash on hand October, 1917 75,397 62

$698,324 76

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1905 34 $200 85 255 $51,216 75
Nov. 1905 35 190 49 157 29,906 93
May 1906 36 180 38 285 51,408 30
Nov. 1906 37 170 47 323 55,061 81
May 1907 38 160 78 378 60,774 84
Nov. 1907 39 151 32 412 62,343 84
May 1908 40 142 05 393 55,825 65
Nov. 1908 41 133 00 534 71,022 00
M ay 1909 42 124 14 516 64,056 24
Nov. 1909 43 115 48 493 56,931 64
May 1910 44 107 02 689 73,736 78
Nov. 1910 45 98 77 854 84,349 58
May 1911 46 90 68 479 43,435 72
Nov. 1911 47 82 74 660 54,608 40
May 1912 48 74 97 777 58,251 69
Nov. 1912 49 67 37 992 66,831

52,747
04

May 1913 50 59 94 880 20
Nov. 1913 51 52 67 1,046 55,092 82
May 1914 52 45 56 933 42,507 48
Nov. 1914 53 38 61 1,290 49,806 90
M ay 1915 54 31 81 1,190 37,853 90
Nov. 1915 55 25 16 1,398 35,173 68
May 1916 56 18 66 1,702 31,759 32
Nov. 1916 57 12 30 1,920 23,616 00
May 1917 58 6 08 1,758 10,688 64

Dues paid in advance . 782 00

$1,279,789 15

Dues capital . . . .  $1,084,404 00
Profits capital . . . .  190,421 15
Unpaid dues . . . .  4,964 00

$1,279,789 15

D a t e s  o p  E x a m i n a t i o n  a n d  A u d i t ,  December 3-7 inclusive.

PLYMOUTH CO-OPERATIVE BANK, PLYMOUTH.
44 M AIN STREET.

Incorporated June 7, 1882. Began business June 20, 1882.

J o h n  B .  W a s h b u b n , P r e s i d e n t .  E l m e e  E .  A v e e t ,  T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A .  L. B a b n e s , J o s e p h  B a e n e s , W . O. B e o a d b e n t , E. L. B u e g e s s , P. S .  B u e g e s s , 
B. H. C o e e y , E l e a z e b  D a v i e s ,  F. J. H e a v e n s ,  M . S .  O ’ B e i e n , E. L. S a m p s o n , H. R. T a l b o t , 
J. B. W a s h b u b n , H. O. W h i t i n g .

S e c u r i t y  C o m m i t t e e :  J o s e p h  B a e n e s , E .  L. B u e g e s s , P. S .  B u e g e s s , H .  O .  W h i t i n g , J .  B .  W a s h b u b n . 

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $9,980 23 Dues capital . $986,693 00
Loans on real estate . 1,112,750 00 Profits capital 202,657 58
Loans on shares . 46,590 00 Guaranty fund . 11,214 54
Common form mortgages 946 00 Surplus 5,841 52
Real estate by foreclosure, etc. 16,918 42 Interest 30,243 83
Unpaid interest . 5,607 35 Premiums . 1,503 05
Unpaid premiums 291 29 Fines 1,261 56
Unpaid fines 720 57 Withdrawal profits 472 11
Permanent expense account 345 80 Forfeited share account 794 26
Temporary expense account 1,702 04 Personal accounts 9 00
Insurance and taxes paid 218 12 Foreclosure balances . 135 83
Cash . . . . 44,756 46

$1,240,826 28 $1,240,826 28
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Shares. Membership.
Issued during year . 4,161 

. 1,623
Added during year 165

Withdrawn during year Withdrawn during year 39
Forfeited during year 157 Members . . . . . . 2,537
Matured during year 
Shares now pledged 
Shares in force

687 
. 6,557 
. 19,765

Borrowers . . . . .

Profits Distributed.

823

U n m a t u r e d  S h a r e s . 
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10%
on series over 5 years old.

Rates and Averages on Loans.
8 7 5  r e a l  e s t a t e  l o a n s  (average, $1,271.71 each; average rate, 6.30%): 6.30%, $1,100,750; 6.60%, $12,000. 
2 5 2  s h a r e  l o a n s  (average, $184.88 each; average rate, 6.30%): 6.30%, $46,590.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$2,500.00
2.01

Other Expenses. 
$2,157.72 

1.74

Total.
$4,657.72

3.75

Receipts and Disbursements.

R e c e i p t s .
Dues capital $236,098 00
Real estate loans eliminated by

foreclosure 25,100 00
Real estate loans eliminated by

maturity of shares . 13,600 00
Real estate loans repaid 197,700 00
Share loans repaid 30,730 00
Mortgages . . . . 24 00
Bonds and notes 6,135 00
Real estate by foreclosure 22,364 41
Interest . . . . 69,684 79
Premiums . . . . 3,419 75
Fines . . . . 3,093 01
Withdrawal profits 974 19
Forfeited profits . 91 93
Temporary expense 21 00
Forfeited share account 765 10
Personal accounts 40 50
Insurance and taxes 376 21
Profits capital 11 66
Cash on hand October, 1916 100,696 06

$710,925 61

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Bonds and notes 
Real estate by foreclosure 
Interest . . .
Temporary expense 
Forfeited share account 
Surplus . . . .  
Personal accounts 
Insurance and taxes 
Cash on hand October, 1917

$48,793 00
3,070 00

95,493 00
6,435 57

416 48
42,241 98

395,750 00
30,570 00
10,012 18
27,608 49

528 00
4,678 72

103 64
11 66
40 50

415 93
44,756 46

$710,925 61

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, inSf c e .  Total Value.
June 1906 49 $192
Dec. 1906 50 181
June 1907 51 169
Dec. 1907 52 159
June 1908 53 148
Dec. 1908 54 138
June 1909 55 128
Dec. 1909 56 118
June 1910 57 109
Dec. 1910 58 100
June 1911 59 91
Dec. 1911 60 83
June 1912 61 75
Dec. 1912 62 67
June 1913 63 59
Dec. 1913 64 51
June 1934 65 44
Dec. 1914 66 37
June 1915 67 30
Dec. 1915 68 23
June 1916 69 17
Dec. 1916 70 11
June 1917 71 5

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

59 386 $74,339 74
06 437 79,123 22
92 373 63,380 16
09 377 59,976 93
60 296 43,985 60
40 472 65,324 80
53 391 50,255 23
96 684 81,368 64
66 475 52,088 50
62 625 62,887 50
86 573 52,635 78
37 993 82,786 41
11 663 49,797 93
13 802 53,838 26
35 707 41,960 45
81 1,035 53,623 35
50 927 41,251 50
42 1,346 50,367 32
55 1,081 33,024 55
88 1,827 43,628 76
40 1,501 26,117 40
11 2,205 24,497 55
00 1,589 7,945 00

2,417 O ; o

$1,196,621 58

. $986,693 00
202,657 58 

7,271 00

$1,196,621 58

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , November 12-22 inclusive.
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PROVIDENT CO-OPERATIVE BANK, CHELSEA.

278 BROADWAY.

Incorporated September 25, 1885. Began business September 28, 1885.

W a l t e b  L. M a r t i n ,  P r e s i d e n t .  C h a r l e s  W .  G o u l d , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. B .  A t w o o d , W .  A. B a s t o n ,  A. A. F o l s o m , C h a r l e s  W .  G o u l d , C .  W i l l i s  G o u l d , 
J a m e s  G o u l d , W .  D. G r o v e r , E. K. H a m i l l , F. W . K i m b a l l ,  S a m u e l  M a r s h a l l , B .  T. M a r t i n , 
W .  L .  M a r t i n ,  W i l l i a m  M a r t i n ,  E .  H .  W a l k e r .

S e c u r i t y  C o m m i t t e e :  C. W i l l i s  G o u l d , W. D. G r o v e r , S a m u e l  M a r s h a l l .

Regular meetings for receipt of moneys tbe fourth Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc.
Personal accounts
Cash . . . .

$10,000 00 
929,850 00 

37,200 00 
12,637 65 

132 23 
49,547 69

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Forfeited share account 
Matured share account 
Due on uncompleted loans

$807,589 00 
178,372 01 

14,505 56 
35,356 98 

13 58 
297 48 

3,232 96

$1,039,367 57 $1,039,367 57

Shares. Membership.
Issued during year . 1,904 Added during year 166
Withdrawn during year . 1,532 Withdrawn during year 376
Forfeited during year . 15 Members . . . . 1,458
Matured during year . ' . 713 Borrowers . . . . 475
Shares now pledged . 5,689
Shares in force . 13,412 Profits Distributed.

U n m a t u r e d  S h a r e s . 
First term, 3%; second term, 2J%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
444 real e s t a t e  l o a n s  (average, $2,094.08 each; average rate, 5.46%): 5%, $12,300; 5)4%, $241,800; 53-4%, 

$617,650; 6%, $58,100.
1 6 2  s h a r e  l o a n s  (average, $229.63 each; average rate, 5.49%): 5)4%, $1,900; 5)4%, $34,150; 6%, $1,150.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$3,425.00 $2,462.13 $5,887.13
3.30 2 .37 5.67

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . . .  
Fines . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Forfeited share account 
Matured share account 
Personal accounts 
Cash on hand October, 1916

$163,432 00

41,350 00 
112,850 00 
24,000 00 

9,607 96 
4,552 83 

53,910 03 
1,890 40 

1 00 
3,049 86 

15 74 
423 76 

88,553 58 
25 50 

52,022 29

$555,684 95

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Forfeited share account 
Matured share account 
Personal accounts 
Guaranty fund .
Cash on hand October, 1917

$70,274 00 
380 00 

103,690 00 
12,133 00 

62 95 
38,752 39 

134,061 70 
19,150 00 
6,375 00 

10,000 00 
13,685 09 
1,033 19 
5,887 13 

423 76 
89,255 40 

157 73 
815 92 

49,547 69

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, Total Value.
Nov. 1905 41 $199
May 1906 42 188
Nov. 1906 43 177
May 1907 44 167
Nov. 1907 45 157
May 1908 46 147
Nov. 1908 47 137
May 1909 48 128
Nov. 1909 49 119
May 1910 50 110
Nov. 1910 51 101
May 1911 52 93
Nov. 1911 53 84
May 1912 54 76
Nov. 1912 55 68
May 1913 56 61
Nov. 1913 57 53
May 1914 58 46
Nov. 1914 59 39
May 1915 60 32
Nov. 1915 61 25
May 1916 62 18
Nov. 1916 63 12
May 1917 64 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

26 277 $55,195 02
38 313 58,962 94
76 205 36,440 80
41 381 63,783 21
32 293 46,094 76
46 444 65,472 24
84 320 44,108 80
45 418 53,692 10
31 401 47,843 31
39 560 61,818 40
68 496 50,433 28
18 567 52,833 06
89 519 44,057 91
81 608 46,700 48
90 589 40,582 10
20 727 44,492 40
71 813 43,666 23
38 744 34,506 72
24 716 28,095 84
25 538 17,350 50
45 922 23,464 90
82 811 15,263 02
37 937 11,590 69
10 813 4,959 30

580 00

$991,988 01

$807,589 00
178,372 01

6,027 00

$991,988 01

$555,684 95

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , February 12-16 inclusive.
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QUINCY CO-OPERATIVE BANK, QUINCY.

1356 HANCOCK STREET.

Incorporated April 17, 1889. Began business M ay 7, 1889.

Frank W . Crane, P r e s i d e n t .  Frank A. Reed, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. S. Boyden, D. L. F. Chase, F. W . Crane, H. G. Crocker, J. W. D ennen, G. H. 
Field, R. E. Foy, J. F. Hunt, Perry Lawton, C. J. M cGilyray, 8. T. M acQuarrie, F. A ., 
Reed, J. G. Roberts, Simeon Scammell, N. M. Spencer, H. O. Studley, F. E. Tupfer, J. F. 
Y oung.

S e c u r i t y  C o m m i t t e e :  G. H. Field, Simeon Scammell, F. E. Tupfer.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Mortgage balance
Real estate by foreclosure, etc.
Unpaid interest .
Unpaid fines
Insurance and taxes paid
Cash . . . .

$10,000 00 
1,141,250 00 

40,825 00 
56 37 

1,363 39 
2,307 83 

291 88 
36 76 

43,388 24

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
296 matured shares represented by 

certificates . . . .
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Personal accounts 
Due on uncompleted loans . 
Dividend, matured share certifi

cates . . .

$972,340 00 
184,417 31

59,200 00 
10,730 60 
7,015 71 

31 16 
413 02 

4,700 00

671 67

$1,239,519 47

Shares.
Issued during year . 4,851
Withdrawn during year . 2,287
Forfeited during year 64
Matured during year 394
Shares now pledged . 7,285
Shares in force . 21,077
Matured shares represented by certificates 296

$1,239,519 47

Membership.
Added during year . . . .  517
Withdrawn during year . . . 312
Members . . . . . .  2,504
Borrowers . . . . . .  777

Profits Distributed.
Unmatured Shares.

First term, l % % ]  second term, 1 % % ' ,  third term, 
1 H % ;  fourth term, 1 % % -

M atured Share Certificates.
First term, 1M%; second term, third term,

1 M%> fourth term, 1 M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 8 years old; 10% on 
series from 8 to 10 years old; after 10 years, none.

Rates and Averages on Loans.
6 4 3  r e a l  e s t a t e  l o a n s  (average, $1,774.88 each; average rate, 5.49%): 5%, $28,900; 5M%, $2,400; 5 1 4 % ,  

$1,101,000; 5M%, $950; 6%, $6,000; 6M%, $2,000.
2 9 1  s h a r e  l o a n s  (average, $140.29 each; average rate, 5.50%): 5J^%, $40,825.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $2,233.33 $1,294.61 $3,527.94
Cost per $1,000 of assets 1.80 1.04 2.84
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Receipts and Disbursements.

Receipts.
Dues capital
Real estate loans eliminated by

$250,961 00

foreclosure
Real estate loans eliminated by

4,250 00

maturity of shares . 16,700 00
Real estate loans repaid 108,550 00
Share loans repaid 22,025 00
Uncompleted mortgage loans 10,100 00
Mortgage balance 4 00
Real estate by foreclosure 2,368 33
Interest . . . . 63,415 64
Fines . . . . 1,582 28
Transfer fees 8 25
Withdrawal profits 2,230 06
Forfeited profits . 42 56
Forfeited share account 429 71
Security committee 1,007 00
Profits capital 31 57
Matured share certificate account . 30,000 00
Personal accounts 39 00
Attorney fees 2,344 10
Surplus . . . . 19 77
Overs and shorts 128 14
Cash on hand October, 1916 38,905 70

$555,142 11

Disbursements.
Dues capital withdrawn $78,403 00
Dues capital forfeited . 1,124 00
Dues capital matured . 56,290 00
Profits capital withdrawn 12,641 58
Profits capital forfeited 122 40
Profits capital matured 22,126 68
Real estate loans . . 283,150 00
Share loans . . 24,325 00
Uncompleted mortgage loans 5,400 00
Mortgage balance 60 37
Bonds and notes 10,000 00
Real estate by foreclosure 3,731 72
Interest . . . J 512 32
Temporary expense 3,527 94
Forfeited share account 459 71
Security committee 1,007 00
Matured share certificate account . 4,200 00
Dividend, matured share certifi

cates . . . . . 2,064 99
Attorney fees . . . . 2,344 10
Overs and shorts 128 14
Taxes . . . . . 36 76
Surplus . . . . . 98 16
Cash on hand October, 1917 43,388 24

$555,142 11

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pera^ are. Total Value.

M ay 1906 35 $191 72 256 $49,080 32
Nov. 1906 36 180 72 214 38,674 08
May 1907 37 170 00 242 41,140 00
Nov. 1907 38 159 58 268 42,767 44
M ay 1908 39 149 39 270 40,335 30
Nov. 1908 40 139 48 466 64,997 68
May 1909 41 129 87 486 63,116 82
Nov. 1909 42 120 52 415 50,015 80
May 1910 43 111 40 401 44,671 40
Nov. 1910 44 102 48 613 62,820 24
May 1911 45 93 79 695 65,184 05
Nov. 1911 46 85 35 689 58,806 15
May 1912 47 77 12 781 60,230 72
Nov. 1912 48 69 13 945 65,327 85
May 1913 49 61 36 972 59,641 92
Nov. 1913 50 53 77 1,246 66,997 42
May 1914 51 46 38 1,626 75,413 88
Nov. 1914 52 39 20 1,112 43,590 40
M ay 1915 53 32 22 1,879 60,541 38
Nov. 1915 54 25 42 1,635 41,561 70
May 1916 55 18 81 1,522 28,628 82
Nov. 1916 56 12 36 1,538 19,009 68
Feb. 1917 57 9 21 970 8,933 70
May 1917 58 6 10 1,164 7,100 40
Aug. 1917 59 3 03 672 2,036 16

Dues paid in. advance . 1,086 00

$1,161,709 31

Dues capital . . . .  $972,340 00
Profits capital . . . .  184,417 31
Unpaid dues . . . . 4,952 00

$1,161,709 31

D ates op Examination and A udit, June 15-29 inclusive.
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. i

RANDOLPH CO-OPERATIVE BANK, RANDOLPH.

MAIN STREET.

Incorporated January 29, 1889. Began business February 7, 1889.

Franklin W . Hayden, P r e s i d e n t .  Patrick H. M cLaughlin, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  James Fardy, J. H. Field, F. W . Hayden, A. H. H olbrook, H . F. H oward, Ed
ward Long, F. D. M cCarty, P. H. M cLaughlin, J. J. M cMahon, R. E. O’Brien, J. K. W illard, 
J. B. W ren.

S e c u r i t y  C o m m i t t e e :  F. W . Hayden, P. H. M cLaughlin, R. E. O’Brien.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OP CONDITION AT THE CLOSE OP THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Permanent expense account 
Temporary expense account 
Cash . . . .

Liabilities.
$4,000 00 Dues capital . $133,563 00

154,150 00 Profits capital 24,952 42
1,805 00 Guaranty fund . 3,342 65
4,299 91 Surplus 3,678 11

100 35 Interest 2,575 98
129 49 Fines 93 79

3,745 87 Transfer fees 25
Withdrawal profits 24 42

$168,230 62 $168,230 62

Shares. Membership.
Issued during year 518 Added during year 53
Withdrawn during year 304 Withdrawn during year 52
Forfeited during year . 21 Members . . . . . 388
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

62
33

855
. 2,800

Borrowers . . . . .

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

124

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
1 1 5  r e a l  e s t a t e  l o a n s  (average, $1,340.44 each; average rate, 6% ): 6%, $154,150. 

9  s h a r e  l o a n s  (average, $200.55 each; average rate, 6% ): 6%, $1,805.

Other Expenses. 
$99.87 

.59

Total.
$599.87

3.56
Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$500.00
2.97
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital $32,808 00 Date of Issue. Series. Value 

per Share.
Shares 

in Force. Total Value.
Real estate loans eliminated by $1,777 414,200 00 Feb. 1906 35 $197 49 9
Real estate loans eliminated by Aug. 1906 36 186 25 33 6,146 25

maturity of shares . 6,400 00 Aug. 1907 38 164 67 33 5,434 11
Real estate loans repaid 14,910 00 Feb. 1908 39 154 34 49 7,562 66
Share loans repaid 1,775 00 Aug. 1908 40 144 26 73 10,530 98

9,553 76 Feb. 1909 41 134 47 57 7,664 79
331 31 Aug. 1909 42 124 93 58 7,245 94

Transfer fees 50 Feb. 1910 43 115 61 66 7,630 26
Withdrawal profits 97 00 Aug. 1910 44 106 63 90 9,596 70
Forfeited profits . 58 Feb. 1911 45 97 83 107 10,467 81
Retired share account . 10,272 76 Aug. 1911 46 89 25 58 5,176 50
Matured share account 6,503 93 Feb. 1912 47 80 92 173 13,999 16

25 00 Aug. 1912 48 72 82 134 9,757 88
16 24 Feb. 1913 49 64 94 154 10,000 76

Cash on hand October, 1916 6,691 27 Aug.
Feb.

1913
1914

50
51

57 25 
49 78

128
280

7,328 00 
13,938 40

$93,585 35 Aug. 1914 52 42 51 97 4,123 47
Feb. 1915 53 35 44 159 5,634 96
Aug. 1915 54 28 56 228 6,511 68

D isbursements. Feb. 1916 55 21 88 136 2,975 68
Dues capital withdrawn $10,773 00 Aug. 1916 56 15 40 212 3,264 80
Dues capital forfeited . 42 00 Feb. 1917 57 9 11 202 1,840 22
Dues capital retired 7,608 00 Aug. 1917 58 3 00 264 792 00
Dues capital matured . 4,661 00

85 00Profits capital withdrawn 
Profits capital forfeited

1,699 03 Dues paid in advance .
2 31

$159,485 42Profits capital retired . 
Profits capital matured 
Real estate loans

2,564
1,842

32,110

94
93
00

$133,563 00Share loans 2,375 00 Dues capital
Bonds and notes 4,000 00 Profits capital 24,952 42
Real estate by foreclosure 
Interest . . . .

4,299 91 Unpaid dues 970 00
229 91

$159,485 42Temporary expense 
Permanent expense 
Forfeited share account

599
100
138

87
35
30

Retired share account . 10,272 76
Matured share account 6,503 93
Insurance . . . . 16 24
Cash on hand October, 1917 3,745 87

$93,585 35

Dates op Examination and Audit, February 26, 27.

READING CO-OPERATIVE BANK, READING.
MAIN STREET.

Incorporated November 27, 1886. Began business December 6, 1886.
Fhank E. Crafts, P r e s i d e n t .  Harry P. Bosson, T r e a s u r e r *

B o a r d  o f  D i r e c t o r s :  Oliver Akerley, F. W . Allen, L. M. Bancroft, H. P. Bosson, John Connelly , 
F. E. Crafts, J. L. Devaney, A. P. French, C. S. Harriman, E. N. Hunt, H. R. Johnson, M . E. 
N ichols, G. A. Parker, C. M. Spencer, H. G. T urner.

S e c u r i t y  C o m m i t t e e :  L. M. Bancroft, H. R. Johnson, M. E. Nichols.
Regular meetings for receipt of moneys the Tuesday following the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes . . . $2,000 00
Loans on real estate . . . 564,135 00
Loans on shares . . . 10,380 00
Real estate by foreclosure, etc. . 5,229 42
C a s h ..........................................  13,839 14

$595,583 56

Liabilities.
Dues capital . . . .  $477,519 00
Profits capital . . . .  89,884 67
Guaranty fund . . . .  19,400 00
Surplus . . . . .  436 71
Forfeited share account . . 92 67
Due on uncompleted loans . . 8,200 00
Overs and shorts . . .  50 51

$595,583 56

* Deceased. H. Raymond Johnson has since been elected treasurer.
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Shares.
Issued during year . . . . 2,845

Membership.
Added during year 270

Withdrawn during year 1,327 Withdrawn during year 156Forfeited during year . 36 Members . . . . . . 1,346Matured during year . . . . 159 Borrowers . . . . . 309Shares now pledged . . . .  
Shares in force . . . .

3,110
11,509 Profits Distributed.

Unmatured Shares. 
First term, 3%; second term,

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
3 1 8  r e a l  e s t a t e  l o a n s  (average, $1,774 each; average rate, 5.99%): 5%, $7,900; 6%, $556,235. 

5 0  s h a r e  l o a n s  (average, $207.60 each; average rate, 6%): 6%, $10,380.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . $1,731.59 $978.68 $2,710.27
Cost per $1,000 of assets 2.91 1.64 4.55

Receipts and Disbursements.

Receipts.
Dues capital $136,718 00
Real estate loans eliminated by

foreclosure 4,450 00
R ea l, estate loans eliminated by

maturity of shares . 1,450 00
Real estate loans repaid 83,150 00
Share loans repaid 5,775 00
Uncompleted mortgage loans 30,050 00
Real estate by foreclosure 1,869 99
Interest . . . . 32,231 57
Fines . . . . 859 29
Transfer fees 7 00
Withdrawal profits 453 52
Temporary expense 18 00
Forfeited share account 74 07
Profits capital 297 22
Overs and shorts 252 86
Cash on hand October, 1916 13,236 41

$310,892 93

D isbursements.
Dues capital withdrawn $46,324 00
Dues capital forfeited . 399 00
Dues capital matured . 22,574 00
Profits capital withdrawn 7,989 40
Profits capital forfeited 37 13
Profits capital matured 9,116 29
Real estate loans 162,200 00
Share loans 10,230 00
Uncompleted mortgage loans 27,400 00
Bonds and notes 2,000 00
Real estate by foreclosure 4,775 33
Interest . . . . 745 57
Temporary expense 2,728 27
Forfeited share account 112 10
Personal accounts 165 00
Overs and shorts 257 70
Cash on hand October, 1917 13,839 14

$310,892 93

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJra^ eare. T^ 1  Value.
May 1906 40 $193
Nov. 1906 41 183
May 1907 42 172
Nov. 1907 43 161
May 1908 44 151
Nov. 1908 45 141
May 1909 46 131
Nov. 1909 47 122
May 1910 48 112
Nov. 1910 49 103
May 1911 50 94
Nov. 1911 51 86
M ay 1912 52 77
Nov. 1912 53 69
May 1913 54 61
Nov. 1913 55 54
May 1914 56 46
Nov. 1914 57 39
May 1915 58 32
Nov. 1915 59 25
May 1916 60 18
Nov. 1916 61 12
May 1917 62 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues 
Suspense profits .

99 136 $26,382 64
00 86 15,738 00
23 118 20,323 14
70 90 14,553 00
43 100 15,143 00
40 216 30,542 40
61 146 19,215 06
06 261 31,857 66
77 231 26,049 87
67 204 21,148 68
81 317 30,054 77
19 288 24,822 72
79 415 32,282 85
63 326 22,699 38
73 687 42,408 51
06 620 33,517 20
59 667 31,075 53
35 809 31,834 15
32 698 22,559 36
48 1,175 29,939 00
82 1,309 24,635 38
36 1,369 16,920 84
09 1,241 7,557 69

610 00

$571,870 83

$477,519 00
89,884 67

4,465 00
2 16

$571,870 83

Dates of Examination and Audit, M ay 2-7 inclusive.
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RELIANCE CO-OPERATIVE BANK, CAMBRIDGE.

13 DUNSTER STREET.

Incorporated July 16, 1889. Began business July 16, 1889.

H e r m a n  B i r d , P r e s i d e n t .  E d w a r d  W .  W h i t e ,  T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. L. B e u n k e , H e r m a n  B i r d , R o b e r t  B t j t t e r w o r t h , E. W . C l a r k , A. S .  K. 
C l a r k ,  W . S .  C o o l e d g e ,  J. F. D o w n e y , R .  C .  G r o v e s t e i n , A. W . H a i n e s , W . H .  L e r n e d ,  
H. F. P e a k , S. I. B. S t o d d e r , J. F. S u l l i v a n , E. W. W h i t e .

S e c u r i t y  C o m m i t t e e :  R o b e r t  B u t t e r w o r t h , H e r m a n  B i r d , F. L .  B e u n k e , W .  H .  L e r n e d .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $1,012,966 00-
Loans on real estate . 1,202,975 00 Profits capital . . . . 178,284 70
Loans on shares . 46,043 00 325 matured shares represented by
Common form mortgages 7,923 42 certificates . . . . 65,000 00-
Unpaid interest . 4,725 39 Guaranty fund . . . . 20,031 42
Unpaid fines 210 05 Surplus . . . . . 3,661 75
Permanent expense account 200 00 Interest . . . . . 7,334 79-
Temporary expense account 513 65 Fines . . . . . 327 28
Insurance and taxes paid 197 15 Transfer fees . . . . 25
Cash . . . . 20,671 47 Withdrawal profits 369 96

Forfeited share account 453 48
Security committee 29 50

$1,288,459 13 $1,288,459 13

Shares. Membership.
Issued during year . 4,650 Added during year 422
Withdrawn during year . 3,477 Withdrawn during year 403
Forfeited during year 99 Members . . . . . 2,378
Matured during year 521 Borrowers . . . . 660-
Shares now pledged . 7,842
Shares in force . 21,500 Profits Distributed.
Matured shares represented by certificates 325 U n m a t u r e d  S h a r e s .

First term, 1 second term, 1J4%; third term,. 
1M%; fourth term, 1M%-

M a t u r e d  S h a r e  C e r t i f i c a t e s .
First term, 1 % % \  second term, 1% % ;  third term,. 

1 % % ;  fourth term, l Y s % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series over 5 years old.

Rates and Averages on Loans.
4 5 4  r e a l  e s t a t e  l o a n s  (average, $2,649.72 each; average rate, 5.32%): 5%, $425,500; 5.20%, $4,500; 5M%>- 

$900; 5.40%, $2,100; 5.50%, $765,175; 5.70%, $1,700; 6%, $3,100.
4 6 9  s h a r e  l o a n s  (average, $98.17 each; average rate, 5.57%): 5%, $4,860; 5% % , $100; 5H % , $28,900;' 

6%, $12,183.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . , $2,936.00 $1,401.81 $4,337.81
Cost per $1,000 of assets 2.27 1.08 3.35.
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure . . . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Mortgages .
Real estate by foreclosure 
Interest . . . . .
Fines . . . . .
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account 
Security committee 
Matured share certificate account . 
Personal accounts 
Insurance and taxes 
Certificate of deposit .
Cash on hand October, 1916

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans
Share loans . . . .
Bonds and notes 
Real estate by foreclosure 
Interest . .
Temporary expense 
Forfeited share account 
Surplus . . . . .  
Matured share certificate account . 
Dividend, matured share certifi

cates . . . . .  
Insurance and taxes 
Security committee 
Certificate of deposit .
Cash on hand October, 1917

$255,700 00

3,000 00

6,800 00 
127,250 00 
28,030 00 

29 34 
3,106 14 

64,793 06 
1,380 98 

3 00 
2,090 61 
1,354 48 

208 00 
37,400 00 

27 42 
94 57 

30,000 00 
13,502 90

$574,770 50

$114,609 00 
1,635 00 

76,587 00 
16,201 96 

190 81 
27,147 65 

246,080 78 
33,205 00 

5,000 00 
3,106 14 

911 78 
4,337 81 
1,098 83 

5 00 
1,800 00

1,881 00 
109 27 
192 00 

25,000 00 
15,671 47

$574,770 50

Reconciliation of Share Account with Dues 
and Profits Capital.

Value SharesDate of Issue. Series.

Oct. 1905 
Jan. 1906 
April 1906 
July 1906 
Oct. 1906 
Jan. 1907 
April 1907 
July 1907 
Oct. 1907 
Jan. 1908 
April 1908 
July 1908 
Oct. 1908 
Jan. 1909 
April 1909 
July 1909 
Oct. 1909 
Jan. 1910 
April 1910 
July 1910 
Oct. 1910 
Jan. 1911 
April 1911 
July 1911 
Oct. 1911 
Jan. 1912 
April 1912 
July 1912 
Oct. 1912 
Jan. 1913 
April 1913 
July 1913 
Oct. 1913 
Jan. 1914 
April 1914 
July 1914 
Oct. 1914 
Jan. 1915 
April 1915 
July 1915 
Oct. 1915 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 
Jan. 1917 
April 1917 
July 1917 
Oct. 1917

per Share, in Force. Total Value.

Dues capital 
Profits capiti 
Unpaid dues

34 $197 20 104 $20,508 80
35 191 80 179 34,332 20
36 186 57 133 24,813 81
37 181 37 108 19,587 96
38 176 18 83 14,622 94
39 171 04 274 46,864 96
40 166 01 113 18,759 13
41 161 02 132 21,254 64
42 156 09 153 23,881 77
43 151 23 212 32,060 76
44 146 43 218 31,921 74
45 141 65 143 20,255 95
46 136 96 152 20,817 92
47 132 33 169 22,363 77
48 127 75 203 25,933 25
49 123 21 127 15,647 67
50 118 73 189 22,439 97
51 114 31 307 35,093 17
52 109 94 292 32,102 48
53 105 62 186 19,645 32
54 101 33 332 33,641 56.
55 97 14 507 49,249 98
56 92 98 384 35,704 32
57 88 89 287 25,511 43
58 84 83 296 25,109 68
59 80 83 427 34,514 41
60 76 86 252 19,368 72
61 72 97 318 23,204 46
62 69 10 505 34,895 50
63 65 30 562 36,698 60
64 61 53 601 36,979 53
65 57 81 429 24,800 49
66 54 13 497 26,902 61
67 50 49 794 40,089 06
68 46 89 378 17,724 42
69 43 33 531 23,008 23
70 39 84 519 20,676 96
71 36 39 1,011 36,790 29
72 32 98 735 24,240 30
73 29 61 522 15,456 42
74 26 28 713 18,737 64,
75 22 98 885 20,337 30
76 19 72 842 16,604 24
77 16 50 908 14,982 00
78 13 32 913 12,161 16
79 10 18 1,530 15,575 40
80 7 08 790 5,593 20
81 4 02 779 3,131 58
82 1 00 776 776 00

. advance . 1,970 00

$1,197,343 70

$1,012,966 00
al 178,284 70

•• 6,093 00

$1,197,343 70

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , January 29-February 5 i n c l u s i v e .
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REVERE CO-OPERATIVE BANK, REVERE.

365 BROADWAY.

Incorporated October 1, 1901. Began business October 14, 1901.

G o k h a m  H .  T i l t o n , P r e s i d e n t . A r t h u r  C .  P e n d e r g a s t , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. G. B o n d , N. S. B u r b a n k , A. H. C h i l d , A. F. C o r n e l l , H. J. C o r n e l l , A. B. 
C u r t i s , A. H .  C u r t i s , T .  F. D r i s c o l l , C .  F. G a l l a g h e r , A n d r e w  G a r b a r i n o , C h a r l e s  G i l f i x  
J. W . G l o v e r , J. S. H o d g e , D. C .  L a n d r y , H. R. L a w l o r , F. P. M o r s e , I. P. P a r k , A. C .  
P e n d e r g a s t , A l l a n  R o b i n s o n , J. B. S h u r t l e f f , G. H. T i l t o n , R o s c o e  W a l s w o r t h  R W  
W o o d .

S e c u r i t y  C o m m i t t e e :  A .  B. C u r t i s , H. J. C o r n e l l , H. R. L a w l o r .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Permanent expense account 
Cash . . . .

$145,300 00 
5,845 00 

491 91 
59 88 

249 17 
5,045 27

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
36 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .  
Surplus . . . . .

$121,241 00 
22,207 80

7,200 00 
1,988 19 
4,354 24

$156,991 23 $156,991 23

Shares.
Issued during year . . . . 728
Withdrawn during year . . . 360
Matured during year . . . .  77
Shares now pledged . . . .  997
Shares in force . . . . .  2,733
Matured shares represented by certificates 36

Membership.
Added during year 94
Withdrawn during year 62
Members . . . . 409
Borrowers . 113

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 2M % ; second term, 2% % .

M a t u r e d  S h a r e  C e r t i f i c a t e s . 
First term, 2J4%; second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.’

Rates and Averages on Loans.
9 1  r e a l  e s t a t e  l o a n s  (average, $1,596.70 each; average rate, 5.93%): 5%, $3,000; 544% $15 750-

$7,850; 6%, $111,150; 6 J *% . $6,100; 6 J *% . $600; 7M%, $850. ’ ’ /4 /c”
4 3  s h a r e  l o a n s  (average, $135.93 each; average rate, 6%); 5M%, $150; 6%, $5,320; $375.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $545.00 $477.37 i $1,022.37Cost per $1,000 of assets 3.47 3.04 6.51
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Receipts and Disbursements.

R e c e i p t s .
Dues capital $32,730 00
Real estate, loans eliminated by

maturity of shares . 5,400 00
Real estate loans repaid 20,280 00
Share loans repaid 2,475 00
Interest 8,627 21
Fines . . . . 234 62
Transfer fees 1 75
Withdrawal profits 292 68
Matured share account 3,400 00
Profits capital 5 40
Cash on hand October, 1916 12,910 84

$86,357 50

D i s b u r s e m e n t s .
Dues capital withdrawn $13,069 00
Dues capital matured . 11,170 00
Profits capital withdrawn 2,059 31
Profits capital matured 4,115 87
Real estate loans 45,450 00
Share loans 4,000 00
Interest 474 18
Temporary expense 963 93
Surplus . . . . . 9 94
Cash on hand October, 1917 5,045 27

$86,357 50

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Vàlue 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 9 $198 30 17 $3,371 10
May 1906 10 187 48 57 10,686 36
Nov. 1906 11 176 98 26 4,601 48
May 1907 12 166 70 22 3,667 40
Nov. 1907 13 156 72 20 3,134 40
May 1908 14 146 89 34 4,994 26
Nov. 1908 15 137 34 52 7,141 68
May 1909 16 127 98 51 6,526 98
Nov. 1909 17 118 85 36 4,278 60
May 1910 18 110 00 48 5,280 00
Nov. 1910 19 101 32 75 7,599 00
May 1911 20 92 86 74 6,871 64
Nov. 1911 21 84 61 117 9,899 37
May 1912 22 76 57 162 12,404 34
Nov. 1912 23 68 70 71 4,877 70
May 1913 24 61 06 113 6,899 78
Nov. 1913 25 53 57 174 9,321 18
May 1914 26 46 24 117 5,410 08
Nov. 1914 27 39 12 152 5,946 24
May 1915 28 32 16 129 4,148 64
Nov. 1915 29 25 39 251 6,372 89
May 1916 30 18 78 283 5,314 74
Nov. 1916 31 12 35 251 3,099 85
May 1917 32 6 09 401 2,442 09
Dues paid in advance . 366

$144,655

00

80

Dues capital $121,241 00
Profits capital 22,207 80
Unpaid dues 1,207 00

$144,655 80

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , April 5 -7 inclusive.

ROCKLAND CO-OPERATIVE BANK, ROCKLAND.

UNION STREET.

Incorporated February 21, 1911. Began business March 9, 1911.

G e o b g e  W . K e l l e y , P r e s i d e n t . C h a r l e s  J .  H i g g i n s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. S .  A l g e r , S. W . B a k e r , J .  H .  B u r k e , J .  D .  C a r n e y , C .  L .  C u r t i s , E .  S. D a m o n , 
w - D o n o v a n ,  F. J. G e o g a n , C .  J .  H i g g i n s , G. W . K e l l e y , E d w i n  M u l r e a d y , D  M 

O  B r i e n , J a m e s  O ’ D o n o v a n , J .  J .  S p e n c e , J .  W .  S p e n c e , C .  A .  T o w n s e n d , C .  E .  V i n a l .

S e c u r i t y  C o m m i t t e e :  C. A .  T o w n s e n d , S. W .  B a k e r , D .  M .  O ’ B r i e n .

Regular meetings for receipt of moneys the second Thursday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force

$5,000 00
Liabilities.

Dues capital . . . . $210,418 00
227,165 00 Profits capital . . . . 33,764 61

10,340 00 Guaranty fund . . . . 746 00
20 90 Surplus . . . . . 409 53

106 82 Interest . . . . . 1,807 13
103 82 Withdrawal profits 21 31

6,-659 77 Due on uncompleted loans . 2,203 96
Overs and shorts 25 77

$249,396 31 $249,396 31

745
Membership.

Added during year 81
384 Withdrawn during year 56

3 Members . . . . . 603
. 1,464 Borrowers . . . . . 176
. 4,738

Profits Distributed.
U n m a t u r e d  S h a r e s . 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
1 5 0  r e a l  e s t a t e  l o a n s  (average, $1,514.43 each; average rate, 6% ): 6%, $227,165. 

S 5  s h a r e  l o a n s  (average, $295.43 each; average rate, 6%); 6%, $10,340.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$330.00 $341.21 $671.21

1-32 1.37 2.69

Receipts and Disbursements.

R e c e i p t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . . .  
Fines . . . .
Transfer fees 
Withdrawal profits 
Forfeited share account 
Surplus . . . .
Overs and shorts 
Cash on hand October, 1916

$55,320 00
17,665 00
2,090 00
6,722 21

12,845 03
494 96

1 50
304 80

24 00
40

25 77
15,921 04

$111,414 71

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Profits capital withdrawn 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Temporary expense . • .
Forfeited share account 
Cash on hand October, 1917

$11,039 00 
24 00 

1,221 41 
76,357 07 

5,925 00 
4,518 25 
5,000 00 

646 21 
24 00 

6,659 77

$111,414 71

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p ^ a r e .  Total Value.
Mar. 1911 1 $97
June 1911 2 92
Sept. 1911 3 88
Dec. 1911 4 84
Mar. 1912 5 80
Sept. 1912 6 71
Mar. 1913 7 63
Sept. 1913 8 56
Mar. 1914 9 48
Sept. 1914 10 41
Mar. 1915 11 34
Sept. 1915 12 27
Mar. 1916 13 20
Sept. 1916 14 14
Mar. 1917 15 8
Sept. 1917 16 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

05 1,049 $101,805 45
71 63 5,840 73
42 116 10,256 72
20 242 20,376 40
04 113 9,044 52
89 108 7,764 12
97 357 22,837 29
26 207 11,645 82
76 263 12,823 88
47 205 8,501 35
39 114 3,920 46
53 261 7,185 33
87 744 15,527 28
39 324 4,662 36
10 439 3,555 90
00 133 266 00

112 00

$246,125 61

$210,418 00
33,764 61

1,943 00

$246,125 61

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , July 2, 3.
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ROGER CONANT CO-OPERATIVE BANK, SALEM.

125 WASHINGTON STREET.

Incorporated November 9, 1894. Began business November 13, 1894.

V i n c e n t  S .  P e t e b s o n , P r e s i d e n t . J o s h u a  B .  M e r r i l l , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  I .  K .  A n n  a b l e , R. B .  B u c k h a m , J. N .  C l a r k , G .  W .  C r e e s y , G .  B .  F a r r i n g t o n , 
W .  S .  F e l t o n , J. H .  G i f f o r d , E. W .  L o n g l e y , C .  F .  A. M o r s e , M .  J. O ’ K e e f e , V. S .  P e t e r s o n , 
R. A. S t a n l e y , J. J. T i e r n e y , G. A. W i l k i n s , E. F .  W o o d m a n .

S e c u r i t y  C o m m i t t e e :  R . B .  B u c k h a m , G. W . C r e e s y , J .  H. G i f f o r d ,  V. S. P e t e r s o n , G. A. W i l k i n s .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Insurance and taxes paid
Mortgage balances
Cash . . . .

$5,000 00 
523,767 00 

17,332 00 
2,764 30 
2,548 75 

142 86 
49 00 

38,566 13

Dues capital . . . .  
Profits capital . . . .  
165 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Dividends, matured share certifi

cates . . . . .

$458,275 00 
76,336 74

33,000 00 
7,084 00 

14,673 88 
57 92

742 50

$590,170 04 $590,170 04

Shares.
Issued during year . . . .  2,824
Withdrawn during year . . . 1,679
Forfeited during year . . . .  39
Matured during year . . . .  188
Shares now pledged . . . .  3,221
Shares in force . . . . .  11,208 
Matured shares represented by certificates 165

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
U n m a t u r e d  S h a r e s . 

First term, 2 % % ;  second term, 2 % % .

233
175

1,235
316

M a t u r e d  S h a r e  C e r t i f i c a t e s . 
First term, 2M % ; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans.
2 5 9  r e a l  e s t a t e  l e a n s  (average, $2,022.27 each; average rate, 6% ): 6%, $523,767. 

5 7  s h a r e  l o a n s  (average, $304.07 each; average rate, 6% ): 6% , $17,332.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. 

$1,630.00 $2,190.06
2.76 3.71

Total.
$3,820.06

6.47
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . .
Real estate loans eliminated by 

foreclosure . . . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Forfeited profits .
Temporary expense 
Forfeited share account 
Matured share certificate account 
Taxes repaid 
Profits capital
Cash on hand October, 1916

D i s b u r s e m e n t s  
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans . ,
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Forfeited share account 
Surplus
Dividend, matured share certifi

cates
Taxes paid
Cash on hand October, 1917

$132,933 00

7,800 00

950 00
92,454 00

8,838 00
4,000 00
8,939 53

30,422 84
509 71

3 50
356 13
27 14
10 00

1,204 50
13,400 00

200 00
63

23,428 57

$325,477 55

$51,087 00
1,146 00

27,289 00
7,113 53

108 70
10,391 02

147,026 00
17,519 00
4,000 00
5,000 00
8,761 92

214 99
3,830 06
2,042 11

63

1,122 75
258 71

38,566 13

$325,477 55

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.
Nov. 1905 23 $199
May 1906 24 188
Nov. 1906 25 177
May 1907 26 167
Nov. 1907 27 157
May 1908 28 147
Nov. 1908 29 137
May 1909 30 128
Nov. 1909 31 119
May 1910 32 110
Nov. 1910 33 101
May 1911 34 92
Nov. 1911 35 84
May 1912 36 76
Nov. 1912 37 68
May 1913 38 60
Nov. 1913 39 53
May 1914 40 46
Nov. 1914 41 39
May 1915 42 32
Nov. 1915 43 25
May 1916 44 18
Nov. 1916 45 12
May 1917 46 6

Dues paid in advance .

42 145 $28,915 90
51 79 14,892 29
83 101 17,960 83
43 100 16,743 00
29 169 26,582 01
39 47 6,927 33
75 70 9,642 50
34 125 16,042 50
15 114 13,583 10
18 99 10,907 82
43 119 12,070 17
90 237 22,017 30
59 219 18,525 21
49 569 43,522 81
60 649 44,521 40
91 566 34,475 06
42 703 37,554 26
12 814 37,541 68
01 745 29,062 45
08 781 25,054 48
33 957 24,240 81
75 1,188 22,275 00
34 1,607 19,830 38
09 1,005 6,120 45

867 00

$539,875 74

Dues capital 
Profits capital 
Unpaid dues

$458,275 00 
76,336 74 

5,264 00

$539,875 74

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , March 2 7 —April 3  inclusive.
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ROSLINDALE CO-OPERATIVE BANK, BOSTON.

748 SOUTH STREET, ROSLINDALE.

Incorporated March 7, 1898. Began business April 20, 1898.

G e o r g e  W .  P .  B a b b , P r e s i d e n t .  E d w i n  A .  B a b b , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. M . A l d r i c h , E. A .  B a b b , G. W. P. B a b b , H. H. C o l e , J. H. E a t o n , H. F. 
H u n t e r , W .  T. K i r l e y ,  F. D . R a n d , H .  A .  S c h m i d t , A .  K .  S p a u l d i n g , S e r i a h  S t e v e n s , 
F. R. W o o d m a n .

S e c u r i t y  C o m m i t t e e :  F. M . A l d r i c h , G. W . P. B a b b , F. R. W o o d m a n .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $173,321 00
Loans on real estate 204,550 00 Profits capital . . . . 26,792 91
Loans on shares . 3,200 00 22 matured shares represented by
Unpaid interest . 140 71 certificates . . . . 4,400 00
Unpaid fines 27 86 Guaranty fund . . . . 2,657 74
Permanent expense account 250 00 Surplus . . . . . 3,158 12
Temporary expense account 58 83 Interest . . 1 . 789 21
Cash . . . . 4,644 57 Fines . - 7 14

Withdrawal profits 20 85
Forfeited share account 25 00
Due on uncompleted loans . 6,700 00

$217,871 97 $217,871 97

Shares. Membership.
Issued during year . 1,046 Added during year 114
Withdrawn during year 501 Withdrawn during year 75Forfeited during year 14 Members . . . . . 544
Matured during year 32 Borrowers . . . . . 117Shares now pledged . 1,281
Shares in force . 4,204 Profits Distributed.
Matured shares represented by certificates 22 U n m a t u r e d  S h a r e s .

First term, 2J4%; second term, 2J^%.

M a t u r e d  S h a r e  C e r t i f i c a t e s . 
First term, 2%; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.
9 5  r e a l  e s t a t e  l o a n s  (average, $2,153.15 each; average rate, 5.24%); 5%, $111,450; 5 } 4 % ,  $88,300; 6%, 

$4,800.
2 6  s h a r e  l o a n s  (average, $123.07 each; average rate, 5.90%); 5%, $350; 6%, $2,850.

Total Expenses for Year.
Salaries.
$473.96

2.17

Other Expenses. 
$914.57

Total.
$1,388.53

6.36
Amount paid for .
Cost per $1,000 of assets 4.19
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Dues capital . . . . $46,647 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

maturity of shares . 500 00 Oct. 1905 16 $194 23 40 $7,769 20
Real estate loans repaid 12,000 00 April 1906 17 183 92 22 4,046 24
Share loans repaid 5,350 00 Oct. 1906 18 173 87 27 4,694 49
Uncompleted mortgage loans 4,400 00 April 1907 19 163 98 38 6,231 24
Mortgages . . . . . 4,000 00 Oct. 1907 20 154 40 36 5,558 40
Interest . . . . . 9,728 89 April 1908 21 144 92 38 5,506 96
Fines . . . . . 235 44 Oct. 1908 22 135 64 63 8,545 32
Transfer fees . . . . 1 00 April 1909 23 126 61 79 10,002 19
Withdrawal profits 321 27 Oct. 1909 24 117 81 88 10,367 28
Forfeited share account 14 00 April 1910 25 109 18 78 8,516 04
Surplus . . . . . 32 53 Oct. 1910 26 100 72 145 14,604 40
Matured share account 5,470 08 April 1911 27 92 50 121 11,192 50
Matured share certificate account . 2,400 00 Oct. 1911 28 84 40 59 4,979 60
Profits capital . . . . 39 10 April 1912 29 76 56 141 10,794 96
Security committee 81 00 Oct. 1912 30 68 86 127 8,745 22
Suspense account 96 99 April 1913 31 61 32 189 11,589 48
Cash on hand October, 1916 15,430 39 Oct. 1913 32 53 98 217 11,713 66

April 1914 33 46 80 247 11,559 60
$106,747 69 Oct. 1914 34 39 76 211 8,389 36

April 1915 35 32 91 328 10,794 48
Oct. 1915 36 26 22 313 8,206 86

D i s b u r s e m e n t s . April 1916 37 19 70 387 7,623 90
Dues capital withdrawn $14,055 00 Oct 1916 38 13 32 471 6,273 72
Dues capital forfeited . 14 00 April 1917 39 7 09 409 2,899 81
Dues capital matured 4,736 00 Oct. 1917 40 1 00 330 330 00
Profits capital withdrawn 1,615 97
Profits capital matured 1,566 32 Dues paid'in advance . 227 00
Real estate loans 60,100 00
Share loans . . . . 4,850 00 $201,161 91
Uncompleted mortgage loans 1,500 00
Mortgages . . . . . 200 00
Bonds and notes 5,000 00 Dues capital $173,321 00
Interest 141 82 Profits capital 26,792 91
Temporary expense 1,269 60 Unpaid dues 1,048 00
Permanent expense 30 00
Surplus . . . . 39 10 $201,161 91
Matured share account 5,470 08
Matured share certificate account . 1,000 00
Dividend, matured share certifi-

cates . . . . . 165 67
Security committee 84 00
Suspense account 265 56
Cash on hand October, 1917 4,644 57

$106,747 69

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , February 16-21 inclusive.

ROXBURY CO-OPERATIVE BANK, BOSTON.

1109 COLUMBUS AVENUE (ROXBURY DISTRICT).

Incorporated October 3, 1889. Began business November 1, 1889.

J o s e p h  E n g e l , P r e s i d e n t .  G e o r g e  E .  C o l e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F .  C. B l e i l e r , A. A. B r o w n , W . S. C o l e , M . J. C o l l i n s , A. W . E n g e l , W. E. 
G r e e n e r , T .  F .  H u n t , C h a r l e s  L i f f l e r , C h a r l e s  L i f f l e r ,  Jr., C .  E .  M a c K a t , F .  W . M a 
h o n e y , W . J. M c G l i n c h y , J. F .  M u n g o v a n , T . F. Q u i n n , S. J. R a n t i n , F. W . R u g g , J. F .  
S e s s l e r , W . J. S h e i l s , H .  F .  T a y l o r ,  J r . ,  F r a n k  T u c k e r , A. K . W i l l i a m s .

S e c u r i t y  C o m m i t t e e :  F. C. B l e i l e r , W . S. C o l e , T . F. H u n t ,  A. M . L e o n a r d .

Regular meetings for receipt of moneys the first business day of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines 
Cash

$758,351 71

Liabilities
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Forfeited share account 
Security committee

$758,351 71

$2,000 00 
726,985 00 

12,005 00 
2,361 56 

177 61 
14,822 54

$618,192 00 
116,385 89 

13,680 09 
9,989 73 

66 00 
38 00

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force

. 2,474

. 1,856
226 

. 4,370

. 11,970

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
Unmatured Shares. 

First term, 2J^%; second term, 2J^%.

159
146

1,061
312

Proportion of profits retained on voluntary withdrawals, 20% on series less than 4 years old; 10% on 
series 43^ to 8H  years old; after years, none.

Rates and Averages on Loans.
¡ ¡ 6 2  r e a l  e s t a t e  l o a n s  (average, $2,774.75 each; average rate, 5.15%); 5%, $525,560; 5 } 4 % ,  $182,375; 6%, 

$19,050.
S O  s h a r e  l o a n s  (average, $240.10 each; average rate, 6%): 6%, $12,005.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . . $1,764.40 $649.66 $2,414.06
Cost per $1,000 of assets . . . . . . 2 .33 .85 3.18

Receipts and Disbursements.

* Receipts.
Dues capital $142,421 00
Real estate loans eliminated by

maturity of shares . 5,500 00
Real estate loans repaid 116,745 00
Share loans repaid 23,592 00
Interest . . . . 37,277 14
Fines . . . . 702 28
Transfer fees 1 50
Withdrawal profits 701 45
Temporary expense 161 25
Matured share account 37,868 86
Security committee 250 00
Cash on hand October, 1916 24,850 59

$390,131 07

D isbursements.
Dues capital withdrawn $59,106 00
Dues capital matured . 33,027 00
Profits capital withdrawn 8,837 55
Profits capital matured 11,968 96
Real estate loans 200,675 00
Share loans . . . . 18,536 00
Bonds and notes 2,000 00
Interest . . . . . 461 85
Temporary expense 2,575 31
Forfeited share account 40 00
Matured share account 37,868 86
Security committee 212 00
Cash on hand October, 1917 14,822 54

$390,131 07

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 33 $196 94 140 $27,571 60
May 1906 34 186 21 97 18,062 37
Nov. 1906 35 175 75 137 24,077 75
May 1907 36 165 53 216 35,754 48
Nov. 1907 37 155 53 225 34,994 25
May 1908 38 145 80 271 39,511 80
Nov. 1908 39 136 31 246 33,532 26
May 1909 40 127 06 255 32,400 30
Nov. 1909 41 118 02 349 41,188 98
M ay 1910 42 109 20 428 46,737 60
Nov. 1910 43 100 61 356 35,817 16
M ay 1911 44 92 21 563 51,914 23
Nov. 1911 45 84 03 385 32,351 55
M ay 1912 46 76 05 513 39,013 65
Nov. 1912 47 68 27 587 40,074 49
May 1913 48 60 66 537 32,574 42
Nov. 1913 49 53 23 591 31,458 93
May 1914 50 45 99 764 35,136 36
Nov. 1914 51 38 93 716 27,873 88
May 1915 52 32 02 677 21,677 54
Nov. 1915 53 25 29 679 17,171 91
May 1916 54 18 73 1,100 20,603 00
Nov. 1916 55 12 33 1,204 14,845 32
M ay 1917 56 6 09 934 5,688 06

Dues paid in advance . 757 00

$740,788 89

Dues capital . . . .  $618,192 00
Profits capital . . . .  116,385 89
Unpaid dues . . . .  6,211 00

$740,788 89

Dates or  Examination and A udit, March 9-22 inclusive.
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SALEM CO-OPERATIVE BANK, SALEM.

83 WASHINGTON STREET.

Incorporated April 7, 1888. Began business April 13, 1888.

George W. Pickering, P r e s i d e n t .  Albert C. Mackintire, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. A. Bodwell, Robin Damon, J. C. Entwisle, R. E. Hill, E. P. Lane, A. C. 
M ackintire, G. W . Pickering, G. W . Pitman, H. E. Reynolds, S. H. W ilkins.

S e c u r i t y  C o m m i t t e e :  G. W . Pickering, G. W. Pitman, S. H. W ilkins.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpirid fines . . \ .
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

Liabilities.
$9,350 00 Dues capital . . . .  $1,183,126 00

. 1,217,810 00 Profits capital . . . . 225,248 23
47,819 00 Guaranty fund . . . . 22,461 62

2,200 00 Surplus . . . . . 30,784 19
3,166 06 Interest . . . . . 6,445 96
5,097 15 Fines . . . . . 237 69

613 42 Transfer fees . . . . 1 75
588 22 Withdrawal profits 75 69

93 13 Forfeited share account 60 00
184,104 15 Due on uncompleted loans . 2,400 00

$1,470,841 13 $1,470,841 13

Membership.
. 5,041 Added during year 426
. 3,341 Withdrawn during year 329

71 Members . . . . . . 3,108
384 Borrowers . . . . . 857

. 7,530

. 25,832 Profits Distributed.
Unmatured Shares.

First term, 2% % ; second term, 2J4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans.
6 3 5  r e a l  e s t a t e  l o a n s  (average, $1,917.81 each; average rate, 5.98%): 5%, $4,800; 514%. $6,050; 5J4%. 

$18,750; 6%, $1,188,210.
2 1 8  s h a r e  l o a n s  (average, $219.35 each; average rate, 6%): 6%, $47,819.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for $4,603.97 $2,911.01 $7,514.98
Cost per $1,000 of assets 3.13 1.98 5.11

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER, 225

Receipts and Disbursements.

Receipts.
Dues capital $302,944 00
Real estate loans eliminated by

foreclosure 14,000 00
Real estate loans eliminated by

maturity of shares . 13,475 00
Real estate loans repaid 205,780 00
Share loans repaid 26,434 00
Uncompleted mortgage loans 3,400 00
Mortgages . . . . 400 00
Bonds and notes 650 00
Real estate by foreclosure 12,143 38
Interest 78,000 02
Fines . . . . 2,823 27
Transfer fees 11 75
Withdrawal profits 662 05
Forfeited share account 574 69
Insurance and taxes 101 65
Cash on hand October, 1916 93,015 95

$754,415 76

D isbursements.
Dues capital withdrawn . $120,355 00
Dues capital forfeited . 876 00
Dues capital matured . 55,291 00
Profits capital withdrawn 18,990 13
Profits capital forfeited 61 59
Profits capital matured 20,224 79
Real estate loans 278,825 00
Share loans 39,360 00
Uncompleted mortgage loans 1,000 00
Bonds and notes 10,000 00
Real estate by foreclosure 15,309 44
Interest . . . . 1,734 21
Temporary expense 7,514 98
Forfeited share account 574 69
Insurance and taxes 194 78
Certificate of deposit . 100,000 00
Cash on hand October, 1917 84,104 15

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, p j^ a r c .  i^Force. TotaI Value'
April 1906 37 $191
Oct. 1906 38 181
April 1907 39 170
Oct. 1907 40 160
April 1908 41 150
Oct. 1908 42 140
April 1909 43 130
Oct. 1909 44 121
April 1910 45 112
Oct. 1910 46 103
April 1911 47 94
Oct. 1911 48 86
April 1912 49 78
Oct. 1912 50 70
April 1913 51 62
Oct. 1913 52 54
April 1914 53 47
Oct. 1914 54 40
April 1915 55 33
Oct. 1915 56 26
April 1916 57 19
Oct. 1916 58 13
April 1917 59 7
Oct. 1917 60 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

99 374 $71,804 26
14 359 65,029 26
55 391 66,685 05
23 462 74,026 26
12 281 42,183 72
30 405 56,821 50
71 497 64,962 87
35 489 59,340 15
23 606 68,011 38
34 586 60,557 24
71 802 75,957 42
27 680 58,663 60
06 1,090 85,085 40
06 1,073 75,174 38
29 1,263 78,672 27
72 1,204 65,882 88
35 1,733 82,057 55
18 1,304 52,394 72
20 1,895 62,914 00
41 2,070 54,668 70
80 2,318 45,896 40
36 2,152 28,750 72
10 2,625 18,637 50
00 1,173 1,173 00

1,892 00

$1,417,242 23

. $1,183,126 00 
225,248 23 

8,868 00
$1,417,242 23

$754,415 76

Dates of Examination a n d  Audit, M ay 31-June 12 inclusive.

SANDWICH CO-OPERATIVE BANK, SANDWICH.
JARVIS STREET.

Incorporated October 1, 1885. Began business December 15, 1885.

Edward B. Howland, P r e s i d e n t .  Fletcher Clark, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E. S. Clark, Fletcher Clark, H. E. Crowell, E. W . Haines, J. R. Holwat, 
E. B. Howland, E. S. S. K eith, T. F. Kelleher, L. A. Law , C. H. M ooers, J. P. Nye , E. S. 
Talbot.

S e c u r i t y  C o m m i t t e e :  J. R . H olway, E. B. Howland, T. F. K elleher.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Cash . . . .

Liabilities.
. $429,200 00 Dues capital . $377,147 00

14,450 00 Profits capital 85,028 30
3,570 00 Guaranty fund . 6,513 52
4,245 46 Surplus . . . . 15,584 84
2,279 54 Forfeited share account 56 88

225 45 Personal accounts 370 28
32,555 37 Due on uncompleted loans . 1,825 00

$486,525 82 $486,525 82
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Shares. Membership.
Issued during year . 1,792 Added during year 199
Withdrawn during year 820 Withdrawn during year 79
Forfeited during year . 19 Members . . . . . 1,089
Matured during year 
Shares now pledged

229
2,517

Borrowers . . . . . 386

Shares in force . 8,105 Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans.
3 5 9  r e a l  e s t a t e  l o a n s  (average, $1,195.54 each; average rate, 6.24%): 5%, $60,350; 5J4%, $1,100; 5J^%, 

$43,700; 5 % % ,  $17,100; 6%, $135,900; 6M%, *12,050; 6 ^ % , $43,700; % % % ,  $9,300; 7%, 
$37,250; 7M%. *8,800; 73^%, $18,200; 7% % , $13,650; 8%, $17,750; 8M%. $5,250; 8 H % ,  $1,750; 
9%, $2,300; 9M%, *750; 9 3A % ,  *300.

8 0  s h a r e  l o a n s  (average, $481.67 each; average rate, 5.78%): 5%, $2,450; 5J^%, $5,850; 6%, $4,000; 
G H % ,  $1,450; 7%, $200; 8%, $200; 8M%, *100; 9M%, *200.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$920.00 $376.01 $1,296.01

1.89 .77 2.66

Receipts and Disbursements.

Receipts.
Dues capital $95,566 00
Real estate loans eliminated by

foreclosure 2,000 00
Real estate loans eliminated by

maturity of shares . 6,700 00
Real estate loans repaid 22,000 00
Share loans repaid 4,950 00
Uncompleted mortgage loans 7,450 00
Mortgages . . . . 10 00
Real estate by foreclosure 4,370 38
Interest . . . . 27,011 19
Fines . . . . 1,030 81
Transfer fees 1 75
Withdrawal profits 285 26
Temporary expense 41 84
Forfeited share account 49 00
Matured share account 45,899 39
Surplus . . . . 80
Personal accounts 290 62
Insurance and taxes 27 06
Cash on hand October, 1916 42,609 14

$260,293 24

D isbursements.
Dues capital withdrawn $22,666 00
Dues capital forfeited . 49 00
Dues capital matured . . . 31,756 00
Profits capital withdrawn 2,932 32
Profits capital forfeited 3 06
Profits capital matured 13,916 68
Real estate loans 86,150 00
Share loans . . . . 9,900 00
Uncompleted mortgage loans 10,875 00
Real estate by foreclosure 1,496 89
Interest . . . . . 230 66
Temporary expense 1,337 85
Forfeited share account 158 00
Matured share account 46,100 19
Personal accounts 139 16
Insurance and taxes . . . 27 06
Cash on hand October, 1917 32,555 37

$260,293 24

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1906 42 $198 74 167 $33,189 58
Nov. 1906 43 187 00 212 39,644 00
M ay 1907 44 175 60 74 12,994 40
Nov. 1907 45 164 55 93 15,303 15
M ay 1908 46 153 81 85 13,073 85
Nov. 1908 47 143 37 186 26,666 82
May 1909 48 133 23 170 22,649 10
Nov. 1909 49 123 39 113 13,943 07
M ay 1910 50 113 85 199 22,656 15
Nov. 1910 51 104 59 323 33,782 57
M ay 1911 52 95 60 188 17,972 80
Nov. 1911 53 86 86 186 16,155 96
M ay 1912 54 78 38 216 16,930 08
Nov. 1912 55 70 15 376 26,376 40
May 1913 56 62 14 342 21,251

24,738
88

Nov. 1913 57 54 37 455 35
M ay 1914 58 46 83 492 23,040 36
Nov. 1914 59 39 51 460 18,174 60
M ay 1915 60 32 41 384 12,445 44
Nov. 1915 61 25 54 878 22,424 12
May 1916 62 18 87 879 16,586 73
Nov. 1916 63 12 39 711 8,809 29
May 1917 64 6 10 916 5,587 60

Dues paid in advance . 717

$465,113

00

30

Dues capital $377,147 00
Profits capital 85,028 30
Unpaid dues 2,938 00

$465,113 30

Dates of Examination and Audit, August 14-17 inclusive.
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SAUGUS CO-OPERATIVE BANK, SAUGUS.

TOWN HALL, CENTRAL STREET.

Incorporated March 31, 1911. Began business M ay 10, 1911.

Thomas P. Parsons, P r e s i d e n t .  Joseph G. Bryer, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. B. Allen, F. P. Bennett, Jr., J. G. Bryer, H. W . Dyer, G. L. Little, H. J. 
M ills, W . L. C. Niles, T. P. Parsons, H. A. B. Peckham, J. A. Raddin, C. H. Stocker, John 
W alkey, D. B. W illis.

S e c u r i t y  C o m m i t t e e :  H. J. M ills, H. A. Parker, L. E. Parsons, C. H. Stocker, D. B. W illis. 

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $76,200 00 Dues capital . . . . $74,831 00
Loans on shares . 5,745 00 Profits capital . . . . 9,984 94
Unpaid interest . 284 19 Guaranty fund . . . . 352 88
Personal accounts 6 37 Surplus . . . . . 47 71
Cash . . . . 3,249 95 Forfeited share account 43 98

Due on uncompleted loans . 225 00

$85,485 51 $85,485 51

Shares. Membership.
Issued during year 526 Added during year . 50
Withdrawn during year 303 Withdrawn during year 34
Shares now pledged 568 Members . . . . . 294
Shares in force . 2,127 Borrowers . . . . . 69

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 2%%; second term, 2 % % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; after 2
years, none.

Rates and Averages on Loans.
Jf8 r e a l  e s t a t e  l o a n s  (average, $1,587.50 each; average rate, 5.95%); 5J^%, $7,750; 6%, $68,450. 
2 1  s h a r e  l o a n s  (average, $273.57 each; average rate, 6%); 6%, $5,745.

Total Expenses for Year.
Other Expenses. Total. 

$284.90 $284.90
3.33 3.33

Amount paid for .
Cost per $1,000 of assets

Salaries.
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $25,230 00
Real estate loans repaid 3,850 00
Share loans repaid 755 00
Uncompleted mortgage loans 2,728 50
Interest . . . . . 4,334 42
Fines . . . . . 102 15
Withdrawal profits 9 12
Personal accounts 15 54
Cash on hand October, 1916 3,167 51

$40,192 24

D isbursements.
Dues capital withdrawn $8,131 00
Profits capital withdrawn 908 72
Real estate loans 23,300 00
Share loans . . . . 1,835 00
Uncompleted mortgage loans 2,503 50
Temporary expense 242 16
Personal accounts 21 91
Cash on hand October, 1917 3,249 95

$40,192 24

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

M ay 1911 1 $94 50 236 $22,302 00
Nov. 1911 2 85 95 34 2,922 30
May 1912 3 77 62 25 1,940 50
Nov. 1912 4 69 52 68 4,727 36
May 1913 5 61 65 202 12,453 30
Nov. 1913 6 54 01 139 7,507 39
May 1914 7 46 57 137 6,380 09
Nov. 1914 8 39 33 218 8,573 94
May 1915 9 32 29 128 4,133 12
Nov. 1915 10 25 45 222 5,649 90
May 1916 11 18 82 264 4,968 48
Nov. 1916 12 12 36 266 3,287 76
M ay 1917 13 6 10 188 1,146 80

Dues paid in advance . 14 00 

$86,006 94

Dues capital $74,831 00
Profits capital 9,984 94
Unpaid dues 1,191 00

$86,006 94

Date of Examination and Audit, October 10.

SECURITY CO-OPERATIVE BANK, BROCKTON.

87 M AIN STREET.

Incorporated December 17, 1877. Began business December 20, 1877,

Bradford E. Jones, P r e s i d e n t .  Grant D. Anthony, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. D. Anthony, C. R. Barrett, O. B. Bray, J. T. Corcoran, Samuel Goodwin, 
J. W . Hall, S. M. Hayward, Embert Howard, B. E. Jones, K enneth M cLeod, J. B. Nye , 
F. H. Packard, A. P. Poole, H. A. Poole, G. A. T hatcher, E. M. T hompson, E. T .Vinal, 
H. E. W illiams, B. B. W inslow.

S e c u r i t y  C o m m i t t e e :  H. A. Poole, J. W . Hall, S. M . Hayward.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $1,879,295 00 Dues capital . . . . $1,434,353 00
Loans on shares . 65,790 00 Profits capital . . . . 251,976 15
Common form mortgages 1,300 00 806 matured shares represented by
Real estate by foreclosure, etc. 17,496 02 certificates . 161,200 00
Temporary expense account 1,818 97 ' Guaranty fund . . . . 41,280 00
Insurance and taxes paid 314 42 Surplus' . . . . . 27,421 08
Profit and loss 422 38 Interest . . . . . 37,228 82
Cash . . . . 10,625 49 Fines . . . . . 827 08

Transfer fees . . . . 10 25
Withdrawal profits 1,195 28
Forfeiture profits 33 88
Forfeited share account 54 54
Matured share account 19,019 25
Personal accounts 132 00
Due on uncompleted loans . 2,330 95

$1,977,062 28 $1,977,062 28
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Shares.
Issued during year . . . .  6,202
Withdrawn during year . . 4,317
Forfeited during year . . . .  101
Retired during year . . . 2 8 1
Matured during year . . . .  584
Shares now pledged . . . .1 1 ,7 5 7
Shares in force . . . . .  29,553 
Matured shares represented by certificates 806

Membership.
Added during year . . . .  524
Withdrawn during year . . . 439
Members . . . . . .  3,156
Borrowers . . . . . .  1,098

Profits Distributed.
Unmatured Shakes.

First term, 2% % ; second term, 2% % .

M atured Share Certificates.
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years; after 8 years, none.

Rates and Averages on Loans.
8 9 5  r e a l  e s t a t e  l o a n s  (average, $2,099.77 each; average rate, 5.66%) 5J^%, $1,255,400; 6%, $623,895. 
8 5 5  s h a r e  l o a n s  (average, $185.32 each; average rate, 5.50%); 5)^%, $65,790.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

..........................................$4,127.00 $1,486.27 $5,613.27

.......................................... 2 .09 .75 2.84

Receipts and Disbursements.

Dues capital . . . . $360,960 00 Date of Issue. Series. Value Shares
Real estate loans eliminated by

foreclosure . . . . 19,850 00 June 1906 43 $185 57 417 $77,382 69
Real estate loans eliminated by Dec. 1906 44 174 84 565 98,784 60

maturity of shares . 23,025 00 June 1907 45 164 37 520 85,472 40
Real estate loans repaid 324,675 00 Dec. 1907 46 154 22 635 97,929 70
Share loans repaid 42,655 00 June 1908 47 144 31 457 65,949 67
Uncompleted mortgage loans 21,375 00 Dec. 1908 48 134 68 622 83,770 96
Mortgages . . . . . 3,500 00 June 1909 49 125 31 538 67,416 78
Real estate by foreclosure 16,977 19 Dec. 1909 50 116 17 740 85,965 80
Interest . . . . . 107,309 94 June 1910 51 107 29 884 86,261 16
Fines . . . . . 4,296 61 Dec. 1910 52 98 64 1,080 106,531 20
Transfer fees . . . . 23 50 June 1911 53 90 21 946 85,338 66
Withdrawal profits 2,407 95 Dec. 1911 54 82 01 1,178 96,607 78
Forfeited profits . . . . 52 67 June 1912 55 74 03 954 70,624 62
Matured share account 19,019 25 Dec. 1912 56 66 26 1,308 86,668 08
Matured share certificate account . 46,200 00 June 1913 57 58 70 1,202 70,557 40
Personal accounts 518 00 Dec. 1913 58 51 34 1,752 89,947 68
Insurance and taxes 375 71 June 1914 59 44 17 1,235 54,549 95
Cash on hand October, 1916 8,595 66 Dec. 1914 60 37 20 2,130 79,236 00

June 1915 61 30 41 1,432 43,547 12
$1,001,816 48 Dec. 1915 62 23 80 2,926 69,638 80

June 1916 63 17 36 2,460 42,705 60
Dec. 1916 64 11 10 3,705 41,125 50

D isbursements. * June 1917 65 5 00 1,947 9,735 00
Dues capital withdrawn $160,181 00
Dues capital forfeited . 2,094 00 Dues paid in advance . 1,948 00
Dues capital retired . 39,906 00
Dues capital matured . 83,497 00 $1,697,695 15
Profits capital withdrawn 26,914 36
Profits capital forfeited 324 55
Profits capital retired . 15,047 55 Dues capital . $1,434,353 00
Profits capital matured 31,294 96 Profits capital 251,976 15
Real estate loans 515,825 00 Unpaid dues 11,366 00
Share loans 49,975 00
Uncompleted mortgage loans 26,564 05 $1,697,695 15
Real estate by foreclosure 22,998 35
Interest . . . . . 2,936 50
Temporary expense 5,613 27
Matured share certificate account . 1,000 00
Personal accounts 474 00
Dividend on matured share certifi

cates .
Insurance and taxes 
Cash on hand October, 1917

5,442 00 
1,103 40 

10,625 49

$1,001,816 48

Reconciliation of Share Account with Dues 
and Profits Capital.

Dates o f  Examination and Audit, November 30-December 19,
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SHARON CO-OPERATIVE BANK, SHARON.

POST OFFICE SQUARE.

Incorporated January 19, 1912. Began business February 12, 1912.

J. E v e l e t h  G r i f f i t h , P r e s i d e n t .  N a t h a n i e l  W h e e l e r , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. V. B r i t t a i n , A. P. C o l b u r n , J. F. C r i m m i n s , A. W . C u r t i s , J. A. C u s h m a n , 
G .  A .  D e n n e t t , J. R. G i l l e s p i e , J. E. G r i f f i t h , V. M . H a w k i n s , A. S .  H i x o n , R. L. P o l l a r d , 
F .  A .  P r i n c e , T .  F. Q u i n n , J. J. R a f t e r , C .  F. R i o r d a n , A. C .  S a m p s o n ,  G .  A. S t e t s o n , F. E. 
W a l t e r , N a t h a n i e l  W h e e l e r .

S e c u r i t y  C o m m i t t e e :  F .  V. B r i t t a i n , G .  A. D e n n e t t , J. R .  G i l l e s p i e , J. J. R a f t e r .

Regular meetings for receipt of moneys the third M onday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $20 00 Dues capital . . . . $66,279 00
Loans on real estate 72,050 00 Profits capital . . . . 7,664 45
Loans on shares . 3,904 00 Guaranty fund . . . . 480 95
Permanent expense account 50 00 Surplus . . . . . 420 32
Temporary expense account 110 70 Interest . . . . . 922 68
Cash . . . . 1,036 04 Fines . . . . . 28 04

Transfer fees . . . . 75
Withdrawal profits 30 21
Forfeiture profits 6 26
Forfeited share account 428 08
Security committee 10 00
Due on uncompleted loans . 900 00

$77,170 74 $77,170 74

Shares. Membership.
Issued during year 564 Added during year 48
Withdrawn during year 407 Withdrawn during year 38
Forfeited during year 16 Members . . . . . 232
Shares now pledged 448 Borrowers . . . . . 62
Shares in force . 1,831

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 1%%; second term, 1 % % third term,
1 % % ' ,  fourth term,

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after
5 years, none.

Rates and Averages on Loans.
Jib r e a l  e s t a t e  l o a n s  (average, $1,637.50 each; average rate, 5%o%): 5 } 4 % ,  $8,500; 6%, $63,550.
3 2  s h a r e  l o a n s  (average, $122 each; average rate, 6% ); 6%, $3,904.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $150.00 $288.45 $438.45
Cost per $1,000 of assets . . . . . .  1.94 3.74 5.68
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Receipts and Disbursements.

R e c e i p t s .
Dues capital $22,100 00
Real estate loans repaid 5,200 00
Share loans repaid 4,850 00
Uncompleted mortgage loans 900 00
Interest . . . . 4,195 48
Fines . . . . 123 06
Transfer fees 3 75
Withdrawal profits 100 01
Forfeited profits . 6 26
Forfeited share account 417 28
Permanent expense 15 00
Security committee 57 50
Cash on hand October, 1916 3,301 47

$41,269 81

D i s b u r s e m e n t s .
Dues capital withdrawn $10,435 00
Dues capital forfeited . 378 00
Profits capital withdrawn 1,018 81
Profits capital forfeited 47 26
Real estate loans 24,745 00
Share loans . . . . 3,140 00
Bonds and notes 20 00
Interest . . . . . 1 25
Temporary expense 363 45
Permanent expense 80 00
Forfeited share account 5 00
Cash on hand October, 1917 1,036 04

Reconciliation of Share Account with Duls 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Feb. 1912 1 $80 14 337 $27,007 18
May 1912 2 76 12 42 3,197 04
Aug. 1912 3 72 14 83 5,987 62
Nov. 1912 4 68 22 33 2,251 26
Feb. 1913 5 64 35 20 1,287 00
May 1913 6 60 53 42 2,542 26
Aug. 1913 7 56 76 22 1,248 72
Nov. 1913 8 53 04 76 4,031 04
Feb. 1914 9 49 38 124 6,123 12
May 1914 10 45 77 33 1,510 41
Aug. 1914 11 42 20 89 3,755 80
Nov. 1914 12 38 68 16 618 88
Feb. 1915 13 35 21 66 2,323 86
May 1915 14 31 79 35 1,112 65
Aug. 1915 15 28 41 36 1,022 76
Nov. 1915 16 25 08 82 2,056 56
Feb. 1916 17 21 79 118 2,571 22
M ay 1916 18 18 55 27 500 85
Aug. 1916 19 15 36 55 844 80
Nov. 1916 20 12 21 158 1,909 18
Feb. 1917 21 9 10 182 1,656 20
May 1917 22 6 03 68 410 04
Aug. 1917 23 3 00 87 261 00

Dues paid inL advance . 109 00

$74,338 45

$41,269 81 Dues capital 
Profits capital 
Unpaid dues

$66,279 00 
7,664 45 

395 00

$74,338 45

D a t e s  o p  E x a m i n a t i o n  a n d  A u d i t , October 8-10 inclusive.

SHAWMUT CO-OPERATIVE BANK, BOSTON.

1769 DORCHESTER AVENUE (DORCHESTER DISTRICT).

Incorporated December 29, 1913. Began business January 19, 1914.

P e t e r  J .  M c C a r t h y , P r e s i d e n t . T h o m a s  R u s h , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  N. A. B u r c k h a r t , M . C. C o n e , H. R . C r a n e , J. E. D a l e y , J. H. D e v e n n e y ,  
J. W . D o u s e ,  S i d n e y  D u n n , T . H. H a n l o n , T. D. L a v e l l e , A. J. M a h a n , P. J. M c C a r t h y , 
M. H. M u r p h y ,  W . H. P a r k e r , R e u b e n  R u s h , T h o m a s  R u s h , J o h n  S w i f t ,  J. J. W a l l ,  G. 
P. W a r d n e r .

S e c u r i t y  C o m m i t t e e :  T .  H .  H a n l o n , J. W .  D o u s e , J. J. W a l l .

Regular meetings for receipt of moneys the third Monday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $102,500 00 Dues capital . . . . $98,584 00
Loans on shares . 4,470 00 Profits capital . . . . 7,686 24
Unpaid fines 30 77 Guaranty fund . . . . 270 74
Permanent expense account 162 43 Surplus . . . . . 119 91
Temporary expense account 50 00 Interest . . . . . 426 07
Cash . . . . 50 06 Fines . . . . . 13 30

Forfeited share account 163 00

$107,263 26 $107,263 26

Shares. Membership.
Issued during year . 1,074 Added during year . . 108
Withdrawn during year . 1,006 Withdrawn during year 137
Forfeited during year 10 Members . . . . . 474
Shares now pledged 750 Borrowers . . . . .
Shares in force . 3,579

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 1M%; second term, 1}£%; third term,
1M % ; fourth term, 1M % -

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
3 6  r e a l  e s t a t e  l o a n s  (average, $2,847.22 each; average rate, 5 % % ) :  5h£%, $102,500. 
4 2  s h a r e  l o a n s  (average, $106.42 each; average rate, 6% ); 6%, $4,470.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . .  $237.00 $469.28 $706.28
Cost per $1,000 of assets . . . . . . 2.21 4.37 6.58

Receipts and Disbursements.

R e c e i p t s .
Dues capital $42,225 00
Real estate loans repaid 5,400 00
Share loans repaid 4,101 00
Uncompleted mortgage loans 200 00
Interest . . . . 5,266 48
Fines . . . . 187 64
Transfer fees 75
Forfeited share account 127 00
Profits capital 1 46
Surplus . . . . 8 84
Cash on hand October, 1916 2,379 19

$59,897 36

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Temporary expense 
Forfeited share account 
Surplus . . . .  
Cash on hand October, 1917

$19,262 00 
1,202 39 

31,700 00 
5,728 00 
1,050 00 

470 65 
415 00 

19 26 
50 06

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.
Jan. 1914 1 $50 53 1,133 $57,250 49
April 1914 2 46 96 88 4,132 48
July 1914 3 43 41 49 2,127 09
Oct. 1914 4 39 90 66 2,633 40
Jan. 1915 5 36 43 138 5,027 34
April 1915 6 33 00 152 5,016 00
July 1915 7 29 62 312 9,241 44
Oct. 1915 8 26 28 134 3,521 52
Jan. 1916 9 22 98 291 6,687 18
April 1916 10 19 72 89 1,755 08
July 1916 11 16 50 119 1,963 50
Oct. 1916 12 13 32 166 2,211 12
Jan. 1917 13 10 18 279 2,840 22
April 1917 14 7 08 187 1,323 96
July 1917 15 4 02 171 687 42
Oct. 1917 16 1 00 205 205 00
Dues paid in advance . . . 453 00

$107,076 24

Dues capital 
Profits capital 
Unpaid dues

$98,584 00 
7,686 24 

806 00
$59,897 36 $107,076 24

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , October 10-13 inclusive.
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SHIRLEY CO-OPERATIVE BANK, SHIRLEY.

SHIRLEY ELECTRIC CO.

Incorporated December 27, 1907. Began business January 1, 1908.

D. C h e s t e r  P a r s o n s , P r e s i d e n t .  W i l l i a m  H. W i l b u r , T r e a s u r e r .
F r e d e r i c k  H. F o w l e r , A c t i n g  T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. C. A n n i s , A. L .  A n n i s , G .  F .  B u x t o n ,  A. E. F e l c h ,  D. F .  G o o z e v , F r a n k  
G r e g o r y ,  E. N. L i v e r m o r e , H. H. L y n c h , C. W . M a r s h a l l , T . F .  M u l l e n , D. C. P a r s o n s , 
J. T. S m i t h , J. M .  S t e v e n s o n , W .  H. W i l b u r .

S e c u r i t y  C o m m i t t e e :  W . H. W i l b u r , E. N. L i v e r m o r e , J. M . S t e v e n s o n .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate $41,990 00 Dues capital . . . . $37,182 00
Loans on shares . 540 00 Profits capital . . . . 5,575 28
Permanent expense account 12 69 Guaranty fund . . . . 342 48
Temporary expense account 25 60 Surplus . . . . . 410 54
Personal accounts 60 Interest . . . . . 137 63
Cash . . . . 1,096 07 Fines . . . . . 1 78

Withdrawal profits 15 25

$43,664 96 $43,664 96

Shares.
0

Membership.
Issued during year 234 Added during year 31
Withdrawn during year 112 Withdrawn during year 30
Shares now pledged 291 Members . . . . . 177
Shares in force 939 Borrowers . . . . . 48

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 1 M % ; second term, 1M%I third term, 
1M%; fourth term, 1 } 4 % -

Proportion of profits retained on voluntary withdrawals," 25% on series less than 4 years old; 20% on 
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none.

Rates and Averages on Loans.
4 4  r e a l  e s t a t e  l o a n s  (average, $954.32 each; average rate, 5.24%); 5%, $31,490; 6%, $10,500. 

7 s h a r e  l o a n s  (average, $77.14 each; average rate, 6%); 6%, $540.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$115.00 $54.39 $169.39

2.63 1.24 3 .87
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . . $10,682 00
Real estate loans repaid 1,560 00
Share loans repaid 890 00
Interest . . . . . 1,963 11
Fines . . . . . 40 63
Withdrawal profits 72 20
Profits capital . . . . 63 93
Temporary expense 7 27
Permanent expense 8 79
Surplus . . . . . 8 65
Cash on hand October, 1916 1,547 90

$16,844 48

D i s b u r s e m e n t s .
Dues capital withdrawn $4,693 00
Profits capital withdrawn 574 36
Real estate loans 9,650 00
Share loans . . . . 645 00
Temporary expense 148 43
Permanent expense 37 02
Personal accounts 60
Cash on hand October, 1917 1,096 07

$16,844 48

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Jan. 1908 1 $150 36 16 $2,405 76
July 1908 2 141 32 10 1,413 20
Jan. 1909 3 132 27 29 3,835 83
July 1909 4 123 30 17 2,096 10
July 1910 6 105 79 28 2,962 12
Jan. 1911 7 97 30 56 5,448 80
July 1911 8 89 02 30 3,115 70
Jan. 1912 9 80 93 34 2,751 62
July 1912 10 73 02 27 1,971 54
Jan. 1913 11 65 35 46 3,006 10
July 1913 12 57 83 40 2,313 20
Jan. 1914 13 50 51 46 2,323 46
July 1914 14 43 37 27 1,170 99
Jan. 1915 15 36 39 13 473 07
July 1915 16 29 59 89 2,633 51
Jan. 1916 17 23 05 75 1,728 75
April 1916 18 19 67 14 275 38
July 1916 19 16 45 69 1,135 05
Oct. 1916 20 13 28 34 451 52
Jan. 1917 21 10 15 47 477 05
April 1917 22 7 07 96 678 72
July 1917 23 4 02 37 148 54
Oct. 1917 24 1 00 54 54 00

Suspense profits . 
Dues paid in advance

27 
197 00

$43,067 28

Dues capital 
Profits capital 
Unpaid dues

$37,182 00 
5,575 28 

310 00

$43,067 28

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , December 19-21 inclusive.

SOMERVILLE CO-OPERATIVE BANK, SOMERVILLE.
60 UNION SQUARE.

Incorporated M ay 4, 1880. Began business June 7, 1880.

J. F r a n k  W e l l i n g t o n , P r e s i d e n t .  D a n i e l  S .  F a r n u m ,  T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. C .  A s h t o n , F. C. A y e r , A .  W . B l a k e , E. P. C a r r , 0 . W . C o d d i n g , C. C. ' 
C r o w e l l , D .  S .  F a r n u m , A .  B .  H o w e ,  M . G. K e n n y , T . H .  L o c k e , L. A. P e n n e y , J. S. P i k e , 
S .  T. R i c h a r d s , C .  A .  S l a g e r , I. B .  W a l k e r ,  J. F. W e l l i n g t o n , B .  T. W i l l i s t o n .

S e c u r i t y  C o m m i t t e e :  I. B. W a l k e r , C. A. S l a g e r , L. A. P e n n e y .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. * Liabilities.
Bonds and notes $22,000 00 Dues capital . . . . $1,164,469 00
Loans on real estate . 1,305,300 00 Profits capital . . . . 227,340 92
Loans on shares . 60,460 00 Guaranty fund . . . . 24,100 00
Common form mortgages 3,650 00 Surplus . . . . . 11,547 49
Temporary expense account 309 21 Interest . . . . . 5,877 55
Suspense account 1 98 Fines . . . 187 22
Cash . . . . 45,927 54 Transfer fees . . . . 1 00

Withdrawal profits 156 15
Forfeiture profits 6 45
Forfeited share account 539 45
Suspense account 8 50
Due on uncompleted loans . 950 00
Deposits or instalments received

on sales of Liberty bonds . 2,465 00

$1,437,648 73 $1,437,648 73
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Shares.
Issued during year . . . . 3,484

Membership.
Added during year 338

Withdrawn during year 2,698 Withdrawn during year 362
Forfeited during year . . . . 67 Members . . 2,389
Matured during year . . . . 695 Borrowers . . . . . 823
Shares now pledged . . . .  
Shares in force . . . . .

8,065
21,592 Profits Distributed.

U n m a t u b e d  S h a r e s . 
First term, 2J^%; second term, 2j/£%.

Proportion of profits retained on voluntary withdrawals, on series less than 4 years old; Y i  of last 
dividend; on series from 4 to 8 years old, Y  of last dividend; on series over 8 years old, hi of last 
dividend.

Rates and Averages on Loans.
6 2 5  r e a l  e s t a t e  l o a n s  (average, $2,088.48 each; average rate, 5.02%); 5%, $1,244,950; 5 % % ,  $60,350. 
1 9 6  s h a r e  l o a n s  (average, $308.47 each; average rate, 5.01%); 5%, $58,300; 6 } 4 % ,  $2,160.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . • • « • $3,485.00 $2,115.18 $5,600.18
Cost per $1,000 of a s s e t s .......................................... ..........  2 .43 1.47 3.90

Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Dues capital $258,031 00 Date of Issue. Series. Value Total Value.
Real estate loans eliminated by

7,350 00 Oct. 1905 52 $197 81 318 $62,903 58
Real estate loans eliminated by April 1906 53 187 15 293 54,834 95

15,600 00 Oct. 1906 54 176 69 300 53,007 00
Real estate loans repaid 202,750 00 April 1907 55 166 46 579 96,380 34

28,120 00 Oct. 1907 56 156 50 494 77,311 00
Uncompleted mortgage loans 5,150 00 April 1908 57 146 77 559 82,044 43

100 00 Oct. 1908 58 137 28 386 52,990 08
32,465 00 April 1909 59 128 02 646 82,700 92

Real estate by foreclosure 8,026 71 Oct. 1909 60 118 98 597 71,031 06
69,647 41 April 1910 61 110 16 694 76,451 04

1,938 70 Oct. 1910 62 101 56 579 58,803 24
16 25 April 1911 63 93 17 858 79,939 8 6

1,082 59 Oct. 1911 64 84 98 740 62,885 20
15 64 April 1912 65 76 99 814 62,669 8 6

Forfeited share account 970 80 Oct. 1912 6 6 69 20 804 55,636 80
5 00 April 1913 67 61 60 1,146 70,593 60

25,000 00 Oct. 1913 6 8 54 18 971 52,608 78
50,957 25 April 1914 69 46 94 1,259 59,097 46

Oct. 1914 70 39 8 8 854 34,057 52
$707,226 35 April 1915 71 32 99 1,370 45,196 30

Oct. 1915 72 26 27 1,316 34,571 32
April 1916 73 19 72 1,674 33,011 28

D i s b u r s e m e n t s . Oct. 1916 74 13 33 1,736 23,140 8 8
Dues capital withdrawn $111,741 00 April 1917 75 7 09 1,838 13,031 42
Dues capital forfeited . 1,128 00 Oct. 1917 76 1 00 767 767 00
Dues capital matured . 102,144 00
Profits capital withdrawn 17,115 48 Dues paid in advance . 1,169 00
Profits capital forfeited 141 58
Profits capital matured 36,647 34 $1,396,833 92
Real estate loans 284,050 00

37,210 00
Uncompleted mortgage loans 4,200 00 Dues capital $1,164,469 00
Bonds and notes 52,000 00 Profits capital 227,340 92
Real estate by foreclosure 7,899 45 Unpaid dues 5,024 00
Interest . . . . 1,150 72
Temporary expense 4,700 18 $1,396,833 92
Forfeited share account 1,164 08
Suspense account 6 98
Cash on hand October, ly l7 45,927 54

$707,226 35

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , March 19-28 inclusive.
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SOUTH BOSTON CO-OPERATIVE BANK, BOSTON.

362 BROADWAY, SOUTH BOSTON.

Incorporated June 9, 1913. Began business June 21, 1913.

W I l l i a m  H .  G r i f f i n , P r e s i d e n t .  J a m e s  A .  K i l e y , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  S .  R .  B u r d i c k , F. J. C a r e n s , J. A. C r o n i n , J. P. D e m p s e y , M .  F. D u g a n , W  H  
G r i f f i n , E. L. H o p k i n s , F. W .  H o r g a n , J. A. K i l e y , J. P. K i r b y , J. J. M a c k i n , E. F. M a r t i n , 
J. J. M c N a m a r a , E. G .  M o r r i s , P. B .  M u r p h y , W .  Ö .  E. M u t z , A. F. R. N o v e l l i n e , W i l l i a m  
S h e e h a n , E. T. A. W e l c h .

S e c u r i t y  C o m m i t t e e :  J. P. D e m p s e y , F. W . H o r g a n , E. L. H o p k i n s .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1917

Assets.
Loans on real estate . . . $39,925 00
Loans on shares . . . .  2,990 00
Permanent expense account . 130 00
Temporary expense account . 38 00
C a s h ..........................................  4,439 83

$47,522 83

Liabilities.
Dues capital . . . .  $43,019 00
Profits capital . . . .  3,393 25
Guaranty fund . . . .  149 05
S u r p l u s ..........................................  126 59
Interest . . . . .  405 38
F i n e s ..........................................  46 10
Forfeited share account . . . 328 19
Suspense account . . .  55 27

$47,522 83

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force

876
667

21
427

1,786

Membership.
Added during year . . . . 151
Withdrawn during year . . 141
Members . . . . . .  231
Borrowers . . . . . .  46

Profits Distributed.
U n m a t u h e d  S h a r e s .

First term, 1 second term, 1M%; third term, 
1 % % ' ,  fourth term, ! % % •

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
2 7  r e a l  e s t a t e  l o a n s  (average, $1,478.70 each; average rate, 5 ^ % ): 5J^%, $39,925. 
1 9  s h a r e  l o a n s  (average, $157.37 each; average rate, 6% ); 6%, $2,990."

Total Expenses for Year.
Salaries. Other Expenses. Total.

$306.02 $306.02
6.44 6.44

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines . . .
Temporary expense 
Forfeited share account 
Surplus
Suspense account
Cash on hand October, 1916

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Surplus
Suspense account 
Cash on hand October, 1917

$18,166 00
1,810 00
2,841 00
2,257 11

286 33
35 00

273 70
76 68
56 75

8,758 36

$34,560 93

$18,184 00 
253 00 

1,491 74 
41 98 

6,400 00 
3,435 00 

301 02
5 60
6 56 
2 20

4,439 83

$34,560 93

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

June 1913 1 $58 70 331 $19,136 20
Sept. 1913 2 55 05 64 3,523 20
Dec. 1913 3 51 45 65 3,344 25
Mar. 1914 4 47 86 46 2,201 56
June 1914 5 44 33 41 1,817 53
Sept. 1914 6 40 82 11 449 02
Dec. 1914 7 37 37 62 2,316 94
Mar. 1915 8 33 97 30 1,019 10
June 1915 9 30 58 26 795 08
Sept. 1915 10 27 27 103 2,808 81
Dec. 1915 11 23 96 92 2,204 32
Mar. 1916 12 20 72 50 1,036 00
June 1916 13 17 50 22 385 00
Sept. 1916 14 14 32 7 100 24
Dec. 1916 15 11 19 127 1,421 13
Mar. 1917 16 8 09 377 3,049 93
June 1917 17 5 02 197 988 94
Sept. 1917 18 2 00 135 270 00

Dues paid in advance . 116 00

Dues capital 
Profits capital 
Unpaid dues

$46,983 25

$43,019 00 
3,393 25 

571 00

$46,983 25

D ates of Examination and Audit, October 8, 9.

SOUTHBRIDGE CO-OPERATIVE BANK, SOUTHBRIDGE.

I l l  MAIN STREET.

Incorporated March 8, 1910. Began business April 7, 1910.

W ilfred J. Lamoureux, P r e s i d e n t .  J. Anatole Caron, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. U. Bail, J. L. Berthiaume, David Blain, J. B. Demers, E. D. D esrosiers, 
A. L. D esaulniers, Antoine D uplessis, Felix Gatineau, Ronaldo Guilmette, Victor 
Laperle, E. N. Laricheliere, Stanislas Matte, E ljebert Ouellette, W ilhibald Poirier, 
L. O. Rientord.

S e c u r i t y  C o m m i t t e e :  H . U. Bail, J. B. D emers, A. L. D esaulniers,

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Liabilities.Assets.
Loans on real estate 
Loans on shares .
Unpaid fines
Temporary expense account 
Cash . . . .

$111,450 00 
6,200 00 

22 68 
95

3,334 11

$121,007 74

Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Withdrawal profits

$103,265 00 
15,948 37 

972 85 
472 74 
265 41 

83 37

$121,007 74
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Shares.
Issued during year 663
Withdrawn during year 459
Shares now pledged 818
Shares in force . . . . . 2,760

Membership.
Added during year 59
Withdrawn during year 50
Members . . . . . 335
Borrowers . . . . . 74

Profits Distributed.
Unmatched Shares. 

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; 15% on 
series from 6 to 8 years old; 10% on series from 8 to 10 years old; 5% on series over 10 years old.

Rates and Averages on Loans.
4 2  r e a l  e s t a t e  l o a n s  (average, $2,653.57 each; average rate, 6% ); 6%, $111,450. 
3 2  s h a r e  l o a n s  (average, $193.75 each; average rate, 6% ): 6%, $6,200.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

Amount paid for . . . . . . . .  -  $20.57 $20.57
Cost per $1,000 of assets . . . . . .  -  . 17 . 17

Receipts and Disbursements.

Receipts.
Dues capital . . . .  $32,787 00
Real estate loans repaid . . 4,600 00
Share loans repaid . . . 5,331 00
Interest . . . . .  6,459 42
F i n e s ..........................................  84 32
Withdrawal profits . . . 244 62
Cash on hand October, 1916 . 1,548 84

$51,055 20

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Surplus . . . .  
Cash on hand October, 1917

$51,055 20

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. perV|1huaere_ j^ o r œ . Total Value.
April 1910 1 $113 90 232 $26,424 80
Oct. 1910 2 105 06 38 3,992 28
April 1911 3 96 29 79 7,606 91
Oct. 1911 4 87 63 38 3,329 94
April 1912 5 79 17 176 13,933 92
Oct. 1912 6 70 96 132 9,366 72
April 1913 7 63 01 136 8,569 36
Oct. 1913 8 55 29 166 9,178 14
April 1914 9 47 78 189 9,030 42
Oct. 1914 10 40 49 74 2,996 26
April 1915 11 33 41 229 7,650 89
Oct. 1915 12 26 54 151 4,007 54
April 1916 13 19 87 307 6,100 09
Oct. 1916 14 13 39 382 5,114 98
April 1917 15 7 10 278 1,973 80
Oct. 1917 16 1 00 153 153 00,

Dues paid in advance . . . 220 00

$119,649 05

$11,015 00 
1,315 92 

29,300 00 
6,061 00 

20 57 
8 60 

3,334 11

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues 
Suspense profits

$103,265 00 
15,948 37 

387 00 
20 00 
28 68

$119,649 05

Dates of Examination and Audit, September 17-19 inclusive.
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SOUTH SHORE CO-OPERATIVE BANK, WEYMOUTH.

50 COMMERCIAL STREET.

Incorporated April 18, 1890. Began business M ay 5, 1890.

Charles G. Sheppard, P r e s i d e n t . Charles G. Jordan, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. E. Bicknell, Patrick Casey, J. H. Curran, Jacob Dexheimer, Thomas 
Fitzgerald, J. H. Flint, W. E. Gutterson, C. A. Hayward, C. G. Jordan, W . P. K elley, 
W . W . M acauley, J. E. M ulligan, W . E. Pray, C. G. Sheppard, C. E. Tenney, C. F. Vaughan, 
J. R. W alsh, R. B. W orster.

S e c u r i t y  C o m m i t t e e :  Thomas Fitzgerald, C. A. Hayward, C. G. Sheppard.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $378,900 00 Dues capital . . . .  $291,930 00
Loans on shares . 11,410 00 Profits capital . . . . 60,547 36
Real estate by foreclosure, etc. 3,701 18 198 matured shares represented by
Unpaid interest . 1,277 71 certificates . . . . 39,600 00
Unpaid fines 158 19 Guaranty fund . . . . 3,776 60
Cash . . . . 11,125 65 Surplus . . . . . 6,519 56

Forfeited share account 305 03
Due on uncompleted loans . 2,940 00
Dividend on matured share certifi-

cates . . . . . 954 18

$406,572 73 $406,572 73

Shares. Membership.
Issued during year . 1,207 Added during year 123
Withdrawn during year 676 Withdrawn during year 116
Forfeited during year 76 Members . . . . . 727
Matured during year 159 Borrowers . . . . . 273
Shares now pledged . 2,232
Shares in force . 5,765 Profits Distributed.
Matured shares represented by certificates 198 Unmatured Shares.

First term, 2M %; second term, 2M%-

M atured Share Certificates.
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 12J^% on 
series from 4 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
#44 reaZ e s t a t e  l o a n s  (average, $1,552.86 each; average rate, 5.67%); 5%, $123,500; 6%, $255,400. 

¿4 s h a r e  l o a n s  (average, $211.29 each; average rate, 5.88%); 5%, $1,350; 6%, $10,060.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,161.60 $439.30 $1,600.90
Cost per $1,000 of assets ..........................................  2.86 1.08 3.94
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
Dues capital $69,789 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure . . , 3,500 00 Nov. 1905 32 $199 37 83 $16,547 71
Real estate loans eliminated b y May 1906 33 188 48 147 27,706 56

maturity of shares . 5,500 00 Nov. 1906 34 177 86 107 19,031 02
Real estate loans repaid 32,525 00 May 1907 35 167 51 100 16,751 00
Share loans repaid 4,855 00 Nov. 1907 36 157 38 86 13,534 68
Uncompleted mortgage loans 17,000 00 M ay 1908 37 147 52 86 12,686 72
Real estate by foreclosure 3,113 75 Nov. 1908 38 137 88 143 19,716 84
Interest . . . . 21,086 06 May 1909 39 128 52 110 14,137 2 0
Fines . . . . 775 73 Nov. 1909 40 119 37 117 13,966 29
Withdrawal profits 337 88 May 1910 41 110 41 182 20,094 62
Forfeited profits . ' . 24 17 Nov. 1910 42 101 71 176 17,900 96
Forfeited share account 456 03 M ay 1911 43 93 20 148 13,793 60
Matured share certificate account . 22,600 00 Nov. 1911 44 84 90 2 2 0 18,678 00
Cash on hand October, 1916 14,919 19 May 1912 45 76 80 202 15,513 60

Nov. 1912 46 68 91 201 13,850 91
$196,481 81 May 1913 47 61 19 196 11,993 24

Nov. 1913 48 53 67 245 13,149 15
May 1914 49 46 33 307 14,223 31

D i s b u r s e m e n t s . Nov. 1914 50 39 17 347 13,591 99
Dues capital withdrawn $30,182 00 May 1915 51 32 20 382 12,300 40
Dues capital forfeited . 1,048 00 Nov. 1915 52 25 41 572 14,534 52
Dues capital matured . 23,055 00 May 1916 53 18 80 493 9,268 40
Profits capital withdrawn 5,855 04 Nov. 1916 54 12 36 689 8,516 04
Profits capital forfeited 156 86 May 1917 55 6 10 426 2,598 60
Profits capital matured 8,698 70
Real estate loans 84,730 88 Dues paid in advance . 226 0 0
Share loans 7,755 00
Uncompleted mortgage loans 14,060 00 $354,311 36
Real estate by foreclosure 6,814 93
Interest . . . . 145 30
Temporary expense 1,600 90 Dues capital $291,930 0 0
Forfeited share account 151 00 Profits capital 60,547 36
Matured share account 3 35 Unpaid dues 1,834 00
Dividend on matured share certifi-

cates . . . . .1,099 20 $354,311 36
Cash on hand October, 1917 11,125 65

$196,481 81

Dates op Examination and Audit, February 12-15 inclusive.

SOUTH WEYMOUTH CO-OPERATIVE BANK, SOUTH WEYMOUTH.
COLUMBIAN SQUARE.

Incorporated February 28, 1889. Began business March 9, 1889.

George L. W entworth, P r e s i d e n t .  Everett N. Hollis, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. T. Barnes, G. L. Barnes, G. R. Bowker, C. H. Clapp, G. W. Conant, D. F. 
Daly, J. F. Frawley, A lvin Hollis, E. N. Hollis, L. K. Jones, J. W. M cD onald, E. J. Pitcher, 
A. B. Raymond, J. H. Stetson, A. D. Stoddard, G. L. W entworth, Gordon W illis.

S e c u r i t y  C o m m i t t e e :  G. R . Bowker, C. H. Clapp, J. F. Frawley, E. J. Pitcher, G. L. W entworth.

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.
Assets. Liabilities.

Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid fines
Permanent expense account 
Temporary expense account 
Insurance and taxes paid 
Cash .

$479,325 00 
16,230 00 
7,129 20 

37 29 
256 00 
188 85 
41 40 

2,714 64

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Transfer fees 
Withdrawal profits 
Forfeited share account 
Personal accounts 
Suspense account

$402,917 00 
84,469 52 

8,156 24 
6,615 73 
3,115 56 

1 00 
120 04 

34 40 
420 04 

72 85

$505,922 38 $505,922 38
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Shares. Membership.
Issued during year . 1,743 Added during year 128
Withdrawn during year 958 Withdrawn during year 98
Forfeited during year 66 Members . . . . . 1,087
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

103 
113 

. 2,830 

. 8,476

Borrowers . . . . .

Profits Distributed.
Unmatured Shares. 

First term, 3%; second term, 3%.

305

Proportion, of profits retained on voluntary withdrawals, 25% on series less than 8 years old; after 8
years, none.

Rates and Averages on Loans.
2 5 7  r e a l  e s t a t e  l o a n s  (average, $1,865.08 each; average rate, 6%): 6%, $479,325. 

5 6  s h a r e  l o a n s  (average, $289.82 each; average rate, 6% ): 6%, $16,230.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,123.00 $794.46 $1,917.46

2.22 1.57 3.79

K

Receipts and Disbursements.

Receipts.
Dues capital . $99,113 00
Real estate loans eliminated by

foreclosure 12,300 00
Real estate loans eliminated by

maturity of shares . 9,900 00
Real estate loans repaid 47,800 00
Share loans repaid 16,085 00
Real estate by foreclosure 14,659 48
Interest . . . . 29,980 80
Fines . . . . 1,202 03
Transfer fees 4 75
Withdrawal profits 548 45
Forfeited profits . 13 16
Suspense account 114 99
Personal accounts 118 60
Surplus . . . . 15
Cash on hand October, 1916 5,010 93

$236,851 34

D isbursements.
Dues capital withdrawn $41,045 00
Dues capital forfeited i 719 00
Dues capital retired 14,142 00
Dues capital matured . 15,720 00
Profits capital withdrawn 8,597 90
Profits capital forfeited 51 96
Profits capital retired . 5,590 84
Profits capital matured 6,776 61
Real estate loans 108,600 00
Share loans 15,360 00
Real estate by foreclosure 13,373 37
Interest . . . . 592 18
Temporary expense 1,817 46
Permanent expense 6 00
Suspense account 47 54
Over and short account 40 15
Personal accounts 1,656 69
Cash on hand October, 1917 2,714 64

$236,851 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1906 36 $188 29 62 $11,673 18
May 1907 37 176 95 256 45,299 20
Sept. 1907 38 165 93 135 22,400 55
May 1908 39 155 24 178 27,632 72
Sept. 1908 40 144 85 165 23,900 25
May 1909 41 134 76 258 34,768 08
Sept. 1909 42 124 97 132 16,496 04
May 1910 43 115 47 186 21,477 42
Sept. 1910 44 106 24 208 22,097 92
May 1911 45 97 28 177 17,218 56
Sept. 1911 46 88 58 370 32,774 60
May 1912 47 80 14 454 36,383 56
Sept. 1912 48 71 95 310 22,304 50
May 1913 49 64 00 452 28,928 00
Sept. 1913 50 56 27 393 22,114 11
May 1914 51 48 76 484 23,599 84
Sept. 1914 52 41 48 402 16,674 96
May 1915 53 34 41 542 18,650 22
Sept. 1915 54 27 54 469 12,916 26
May 1916 55 20 87 718 14,984 66
Sept. 1916 56 14 39 671 9,655 69
May 1917 57 8 10 912 7,387 20
Sept. 1917 58 2 00 542 1,084 00

Dues paid in advance . 335 00

$490,757 32

Dues capital $402,917 00
Profits capital 84,469 52
Unpaid dues 3,368 00
Suspense profits . 2 80

$490,757 32

Dates op Examination and Audit, December 14-24 inclusive.
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SPRINGFIELD CO-OPERATIVE BANK, SPRINGFIELD.

10 EAST COURT STREET.

Incorporated April 13, 1882. Began business May 9, 1882.

Louis C. Scheuing, P r e s i d e n t .  A. C. W entworth, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W. D. Bigelow, C. H. Churchill, F. H. Elwell, E. A. Hall, W. H. Hayden, 
H. L. Hines, H. W . M orrill, W . E. Parsons, H. A. Sanderson, L. C. Scheuing, S. D. Sher
wood, A. C. W entworth.

S e c u r i t y  C o m m i t t e e :  C. H. Churchill, W. D. Bigelow, S. D. Sherwood, W . E. Parsons, E. A. Hall. 

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . .  $961,374 00
Loans on real estate . 1,203,125 00 Profits capital . . . . 163,864 78
Loans on shares . 34,950 00 518 matured shares represented by
Common form mortgages 2,500 00 certificates . . . . 103,600 00
Unpaid interest . 2,982 29 Guaranty fund . . . . 18,011 89
Unpaid fines 349 75 Surplus . . . . . 27,276 95
Cash . . . . 28,666 65 Forfeited share account 1 00

Personal accounts 650 39
Dividend, matured share certifi-

cates . . . . . 2,092 50
Due on uncompleted loans . 700 00
Overs and shorts 2 18

$1,277,573 69 $1,277,573 69

Shares. Membership.
Issued during year . 5,671 Added during year 497
Withdrawn during year . 3,403 Withdrawn during year 345
Forfeited during year 64 Members . . . . . . 2,369
Matured during year 277 Borrowers . . . . . 677
Shares now pledged . 7,724
Shares in force . 21,632 Profits Distributed.
Matured shares represented by certificates 518 Unmatured Shares.

First term, 2 A % ' ,  second term, 2J^%.

M atured Share Certificates.
First term, 2JC%; second term, 2J^%-

Proportion of profits retained on voluntary withdrawals, 100% on series less than 1 year old; 25% on 
series from 1 to 5 years old; 20% on series from 5 to 6 years old; 15% on series from 6 to 7 years 
old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
5 3 4  r e a l  e s t a t e  l o a n s  (average, $2,253.04 each; average rate, 5.04%): 5%, $1,103,150; 5)4%. $41,700;

5 ^ % , $17,400; 5 % % ,  $21,700; 6%, $18,375; 6M%, $600; 7 V 2 % ,  $200.
2 3 7  s h a r e  l o a n s  (average, $147.47 each; average rate, 5.32%): 5%, $25,980; 5M%. $1,845; 5 } 4 % ,  $375; 

5 % % ,  $1,075; 6%, $1,585; 6M%, $125; 6M%, $740; 6% % ,  $1,350; 7%, $490; 7M%. $150; 7 1A c7 c  
$895; 7 M % ,  $125; 8%, $180; 8M%, $35.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,999.92 $2,515.55 $4,515.47
1.56 1.97 3.53

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital . . . . $261,312 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure . . . . 4,300 00 Nov. 1905 71 $196 06 213 $41,760 78
Real estate loans repaid 209,400 00 May 1906 72 185 49 109 20,218 41
Share loans repaid 33,295 00 ‘ Nov. 1906 73 175 13 413 72,328 69
Uncompleted mortgage loans 1,100 00 May 1907 74 165 02 281 46,370 62
Interest . . . . . 61,354 59 Nov. 1907 75 155 14 189 29,321 46
Fines . . . . . 1,778 51 May 1908 76 145 50 262 38,121 00
Withdrawal profits 2,031 87 Nov. 1908 77 136 07 238 32,384 66
Temporary expense 827 50 May 1909 78 126 84 232 29,426 88
Forfeited share account 90 69 Nov. 1909 79 117 84 576 67,875 84
Profits capital . . . . 10 Ma y 1910 80 109 07 333 36,320 31
Matured share certificate account . 42,200 00 Nov. 1910 81 100 49 678 68,132 22
Personal accounts 8,986 81 May 1911 82 92 15 528 48,655 20
Overs and shorts 32 55 Nov. 1911 83 83 98 594 49,884 12
Cash on hand October, 1916 50,937 67 May 1912 84 76 00 750 57,000 00

Nov. 1912 85 68 21 861 58,728 81
$677,647 29 Feb. 1913 86 64 37 560 36,047 20

May 1913 87 60 62 886 53,709 32
Nov. 1913 88 53 20 1,052 55,966 40

Disbursements. May 1914 89 45 96 1,215 55,841 40
Dues capital withdrawn $123,311 00 Nov. 1914 90 38 90 1,396 54,304 40
Dues capital forfeited . 1,624 00 May 1915 91 32 01 1,484 47,502 84
Dues capital matured . 40,724 00 Nov. 1915 92 25 29 1,934 48,910 86
Profits capital withdrawn 18,858 44 May 1916 93 18 73 1,778 33,301 94
Profits capital forfeited 260 05 Nov. 1916 94 12 33 2,763 34,067 79
Profits capital matured 14,338 09 May 1917 95 6 09 2,307 14,049 63
Real estate loans 393,350 00
Share loans . . . . 31,525 00 Dues paid in advance . 869 00
Uncompleted mortgage loans 400 00
Bonds and notes 5,000 00 $1,131,099 78
Interest . . . . . 695 64
Temporary expense 5,342 97
Fines . . . . . 2 88 Dues capital $961,374 00
Forfeited share account 89 69 Profits capital 163,864 78
Withdrawal profits 10 Unpaid dues 5,861 00
Dividends, matured share certifi-

cates . . . . . 3,003 75 $1,131,099 78
Matured share certificate account . 200 00
Personal accounts 10,231 79
Overs and shorts 23 24
Cash on hand October, 1917 28,666 65

$677,647 29

D ates of Examination and Audit, November 19-22 inclusive.
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STONEHAM CO-OPERATIVE BANK, STONEHAM.

7 BUCK BUILDING, MAIN STREET.

Incorporated January 10, 1887. Began business February 1, 1887.

Sidney A. Hill, P r e s i d e n t .  George N. Green, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Charles Baldwin, G. R. Barnstead, L. C. Ctttts, C. J. Emerson, H. L. E mer
son, W. P. Gray, G. N. Green, S. H. Green, S. A. Hill, C. W . Houghton, J. A. Longmore, 
O. W . Richardson, W. O. R ichardson, W . H. W hite, E. L. Y oung.

S e c u r i t y  C o m m i t t e e :  Charles Baldwin, C. J. Emerson, S. H. Green.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Permanent expense account 
Insurance and taxes paid 
Cash . . . .

$1,000 00 
383,350 00 

15,640 00 
1,200 00 
1,025 06 
1,102 14 

163 43 
643 19 

1,737 91 
17,514 86

Dues capital . . . .  
Profits capital . . . .  
120 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .
Surplus . . . . .  
Forfeited share account 
Due on uncompleted loans . 
Dividends, matured share certifi

cates . . . . .

$325,027 00 
62,897 97

24,000 00 
4,590 00 
6,010 45 

31 42 
200 00

619 75

$423,376 59 $423,376 59

Shares.
Issued during year . . . .  1,147
Withdrawn during year . . . 745
Forfeited during year . . . .  25
Matured during year . . . .  65
Shares now pledged . . . .  2,397
Shares in force . . . . .  6,018
Matured shares represented by  certificates 120

Membership.
Added during year 86
Withdrawn during year 72
Members . . . . . 797
Borrowers . . . . . 303

Profits Distributed.
Unmatured Shares.

First term, 21% 2% ; second term, 2J^%.

M atured Share Certificates. 
First term, 2 1B/ s 2 % ; second term, 23/2%.

Proportion of profits retained on voluntary withdrawals, 25% until profits amount to $1, then $1 per 
share on series not over 6 years old; after 6 years, none.

Rates and Averages on Loans.
8 7 4  r e a l  e s t a t e  l o a n s  (average, $1,399.09 each; average rate, 5.08%); 5%, $319,100; 5J^%, $64,250. 

4 8  s h a r e  l o a n s  (average, $372.38 each; average rate, 5.20%): 5%, $9,520; 5)^%, $6,120.

Total Expenses for Year.
Salaries.

$1,016.38
2.40

Other Expenses. Total. 
$495.96 $1,512.34

1.17 3.57
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital . . . . .  $72,433 00
Real estate loans eliminated by

foreclosure . . . 5,000 00
Real estate loans eliminated by

maturity of shares . . . 1,800 00
Real estate loans repaid . . 31,550 00
Share loans repaid . . . 4,360 00
Uncompleted mortgage loans . 3,200 00
Mortgages . . . . .  2,200 00
Real estate by foreclosure . . 3,310 00
Interest . . . . .  19,832 31
Fines . . . . . 496 88
Transfer fees . . . . 2 75
Withdrawal profits 151 68
Forfeited profits . . . . 7 50
Temporary expense 10 00
Matured share account 13,041 54
Matured share certificate account . 
Dividends, matured share certifi-

4,000 00

cates . . . . . 1.192
1.193

55
Insurance and taxes 89
Cash on hand October, 1916 1,726 95

$165,509 05

Disbursements.
Dues capital withdrawn $27,748 00
Dues capital forfeited . 1,215 00
Dues capital matured . 9,578 00
Profits capital withdrawn 4,150 01
Profits capital forfeited 218 80
Profits capital matured 3,286 46
Real estate loans 62,100 00
Share loans . . . . 7,760 00
Uncompleted mortgage loans 3,000 00
Bonds and notes 1,000 00
Real estate by foreclosure 4,374 02
Interest . . . . . 1,369 63
Temporary expense 1,478 44
Permanent expense 78 79
Matured share account 
Dividends, matured share certifi-

18,116 99

cates . . . . . 1,107 80
Insurance and taxes 1,412 25
Cash on hand October, 1917 17,514 86

$165,509 05

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 39 $194 95 88 $17,155 60
May 1906 40 184 54 116 21,406 64
Nov. 1906 41 174 32 75 13,074 00
May 1907 42 164 36 158 25,968 88
Nov. 1907 43 154 61 121 18,707 81
May 1908 44 145 06 153 22,194 18
Nov. 1908 45 135 73 135 18,323 55
May 1909 46 126 63 146 18,487 98
Nov. 1909 47 117 69 157 18,477 33
May 1910 48 108 95 201 21,898 95
Nov. 1910 49 100 43 169 16,972 67
May 1911 50 92 10 149 13,722 90
Nov. 1911 51 83 93 243 20,394 99
May 1912 52 75 98 278 21,122 44
Nov. 1912 53 68 17 256 17,451 52
May 1913 54 60 57 248 15,021 36
Nov. 1913 55 53 18 357 18,985 26
May 1914 56 45 95 297 13,647 15
Nov. 1914 57 38 89 305 11,861 45
May 1915 58 32 00 542 17,344 00
Nov. 1915 59 25 27 404 10,209 08
M ay 1916 60 18 72 389 7,282 08
Nov. 1916 61 12 33 589 7,262 37
May 1917 62 6 09 442 2,691 78
Dues paid in advance . 138 00

$389,801 97

Dues capital $325,027 00
Profits capital 62,897 97
Unpaid dues 1,877 00

$389,801 97

D ates of Examination and Audit, March 14-19 inclusive.
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STOUGHTON CO-OPERATIVE BANK, STOUGHTON.

3 PEARL STREET.

Incorporated March 23, 1886. Began business April 10, 1886.

George M onk, P r e s i d e n t .  Henry W . Britton, T r e a s u r e r .
Ralph 8. Blake, A s s i s t a n t  T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G. E. Belcher, R. S. Blake, H. E. Britton, H. W . Britton, K. R. Clifford, 
E. E. Curtis, A. L. Holmes, J. J. K ennedy, Henry M cCourt, Cornelius M urphy, M. F. 
Powers, E. B. Southworth, Richard Yanston, R. B. Ward, F. H. W hite.

S e c u r i t y  C o m m i t t e e :  A .  L .  H o l m e s , R .  B . W ard, F . H .  White.

Regular meetings for jeceipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

$10,060 00 
442,275 00 

7,225 00 
1,778 93 

146 62 
13,711 14

Dues capital . . . .  
Profits capital . . . .  
109 matured shares represented by 

certificates
Guaranty fund . . . .  
Surplus . . . . .  
Due on uncompleted loans . 
Dividends, matured share certifi

cates . . . . .

$363,471 00 
80,722 08

21,800 00 
5,174 16 
2,222 25 
1,316 70 

t hr.
490 50

$475,196 69

Shares.
Issued during year . . . .  1,487
Withdrawn during year . . . 1,161
Forfeited during year . . . .  39
Retired during year . . . .  192
Matured during year . . . .  35
Shares now pledged . . . .  2,504
Shares in force . . . . .  7,005
Matured shares represented by certificates 109

$475,196 69

Membership.
Added during year 142
Withdrawn during year 142
Members . . . . 855
Borrowers . . . . 375

Profits Distributed.
Unmatured Shares. 

First term, 2%%; second term, 2% % .

M atured Share Certificates. 
First term, 234%; second term, 234%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
3 4 7  r e a l  e s t a t e  l o a n s  (average, $1,274.86 each; average rate, 5.96%): 5%, $17,200; 6%, $425,075. 

3 1  s h a r e  l o a n s  (average, $233.07 each; average rate, 6%): 6%, $7,225.

Total Expenses for Year.
Salaries.

$2,145.49
4.52

Other Expenses. Total. 
$417.30 $2,562.79

.87 5.39
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

Receipts.
Dues capital $85,075 00
Real estate loans eliminated by

maturity of shares . 6,900 00
Real estate loans repaid 66,475 00
Share loans repaid 7,440 00
Uncompleted mortgage loans 2,729 05
Interest . . . . 26,300 29
Fines . . . . 971 84
Transfer fees 6 50
Withdrawal profits 407 53
Forfeited profits . 1 73
Profits capital 238 00
Forfeited share account 931 01
Retired share account . 34,313 70
Matured share account 193 14
Insurance . . . . 98 51
Personal accounts 4,153 49
Profit and loss 1 40
Cash on hand October, 1916 29,057 55

$265,293 74

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans
Share loans . . . .  
Uncompleted mortgage loans 
Bonds and notes
Interest . . . . .  
Temporary expense 
Surplus . . . . .  
Forfeited share account 
Retired share account .
Matured share account 
Matured share certificate account . 
Dividends, matured share certifi

cates . . . . .  
Personal accounts 
Profit and loss . . . .  
Insurance account 
Cash on hand October, 1917

$43,452 00 
1,078 00 

25,598 00 
4,962 00 
7,302 16 

150 29 
9,472 20 
1,998 48 

96,505 00 
5,790 00 
1,412 35 

10,060 00 
452 71 

2,562 79 
238 00 
931 01 

34,313 70 
193 14 
200 00

990 00 
3,878 99 

2 00 
39 78 

13,711 14

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1906 38 $197
Sept. 1906 39 186
Mar. 1907 40 175
Sept. 1907 41 164
Mar. 1908 42 154
Sept. 1908 43 144
Mar. 1909 44 134
Sept. 1909 45 124
Mar. 1910 46 115
Nov. 1910 47 103
May 1911 48 94
Nov. 1911 49 85
May 1912 50 77
Nov. 1912 51 69
May 1913 52 61
Nov. 1913 53 53
May 1914 54 46
Nov. 1914 55 39
May 1915 56 32
Nov. 1915 57 25
May 1916 58 18
Nov. 1916 59 12
May 1917 60 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

37 128 $25,263 36
19 68 12,660 92
31 128 22,439 68
68 135 22,231 80
28 182 28,078 96
16 200 28,832 00
29 116 15,577 64
70 252 31,424 40
34 257 29,642 38
25 278 28,703 50
45 207 19,551 15
94 210 18,047 40
62 262 20,336 44
49 264 18,345 36
64 458 28,231 12
98 370 19,972 60
54 345 16,056 30
29 318 12,494 22
28 389 12,556 92
45 501 12,750 45
82 604 11,367 28
36 665 8,219 40
10 668 4,074 80

37 OO

$446,895 08

$363,471 00
80,722 08

2,702 00

$446,895 08

$265,293 74

Dates of Examination and Audit, April 10-20 inclusive.
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SUFFOLK CO-OPERATIVE BANK, BOSTON.

44 BROMFIELD STREET.

Incorporated December 11, 1885. Began business January 1, 1886.

A l b e r t  N .  M u r r a y ,  P r e s i d e n t .  E r n e s t  A .  H a l e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W .  L. A n d e r s o n , R. D. B i r c h , C. S .  F o s s , J. J. G a v i n , F. L. G e o r g e , H. A .  
G i l m a n , J. A .  G r a c e , E .  A. H a l e , J. A .  H a v e y , A .  N .  M u r r a y , G .  M .  N a y , W .  S .  N a y , E d 
w a r d  S e a v e r , W .  H. W a t t s , A .  M .  W y m a n .

S e c u r i t y  C o m m i t t e e :  E d w a r d  S e a v e r , F. L. G e o r g e , J. A. H a v e y .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

$1,000 00 
496,900 00 

18,565 00 
1,561 68 

215 98 
8,313 84

Dues capital
Profits capital . . . .  
187 matured shares represented by 

certificates . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Due on uncompleted loans . 
Dividends, matured share certifi

cates . . . . .

$418,324 00 
57,174 07

37,400 00 
4,503 00 
2,906 31 

81 62 
5,700 00

467 50
$526,556 50 $526,556 50

Shares.
Issued during year . . . .  4,232
Withdrawn during year . . . 2,376
Forfeited during year . . . .  16
Matured during year . . . . 76
Shares now pledged . . . .  3,331
Shares in force . . . . .  12,508 
Matured shares represented by certificates 187

Membership.
Added during year . . . .  453
Withdrawn during year . . . 271
Members . . . . . . . 1,565
Borrowers . . . . . .  315

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, 1)4%; second term, 1)4% ; third term, 
1)4% ; fourth term, 1)4%.

M a t u r e d  S h a r e  C e r t i f i c a t e s .
First term, 1 M % ; second term, 134%; third term, 

134% ; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
2 0 2  r e a l  e s t a t e  l o a n s  (average, $2,459.90 each; average rate, 534%): 5%, $12,500; 5)4%, $471,625; 

6%, $12,775.
1 6 7  s h a r e  l o a n s  (average, $111.16 each; average rate, 6%): 6%, $18,565.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,600.00 $1,675.41 $3,275.41

3.02 3.20 6.22
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Receipts and Disbursements.

R e c e i p t s .
Dues capital . . . . $144,837 00
Real estate loans eliminated by

maturity of shares . 2,400 00
Real estate loans repaid 57,000 00
Share loans repaid 16,050 00
Uncompleted mortgage loans 20,350 00
Interest . . . . . 26,049 01
Fines . . . . . 1,195 42
Temporary expense 16 00
Forfeited share account 108 00
Matured share certificate account 15,200 00
Cash on hand October, 1916 1,855 64

$285,061 07

D i s b u r s e m e n t s .
Dues capital withdrawn $59,909 00
Dues capital forfeited . 108 00
Dues capital matured . 11,172 00
Profits capital withdrawn 6,402 55
Profits capital forfeited 10 36
Profits capital matured 4,120 35
Real estate loans 158,050 00
Share loans . . . . 16,550 00
Uncompleted mortgage loans 14,650 00
Bonds and notes 1,000 00
Interest . . . . . 27 78
Temporary expense 3,291 41
Forfeited share account . _ . 120 00
Dividends, matured share certifi

cates . . . . . 1,335 78
Cash on hand October, 1917 8,313 84

$285,061 07

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Aug. 1905 
Nov. 1905 
Feb. 1906 
May 1906 
Aug. 1906 
Nov. 1906 
Feb. 1907 
May 1907 
Aug. 1907 
Nov. 1907 
Feb. 1908 
M ay 1908 
Aug. 1908 
Nov. 1908 
Feb. 1909 
M ay 1909 
Aug. 1909 
Nov. 1909 
Feb. 1910 
M ay 1910 
Aug. 1910 
Nov. 1910 
Feb. 1911 
M ay 1911 
Aug. 1911 
Nov. 1911 
Feb. 1912 
M ay 1912 
Aug. 1912 
Nov. 1912 
Feb. 1913 
M ay 1913 
Aug. 1913 
Nov. 1913 
Feb. 1914 
M ay 1914 
Aug. 1914 
Nov. 1914 
Feb. 1915 
M ay 1915 
Aug. 1915 
Nov. 1915 
Feb. 1916 
M ay 1916 
Aug. 1916 
Nov. 1916 
Feb. 1917 
May 1917 
Aug. 1917

46 $202 01
47 196 64
48 191 34
49 186 04
50 180 84
51 175 67
52 170 57
53 165 50
54 160 52
55 155 56
56 150 69
57 145 83
58 141 08
59 136 36
60 131 71
61 127 12
62 122 57
63 118 09
64 113 66
65 109 29
66 104 95
67 100 67
68 96 45
69 92 26
70 88 13
71 84 05
72 80 02
73 76 04
74 72 11
75 68 24
76 64 41
77 60 63
78 56 90
79 53 21
80 49 57
81 45 97
82 42 41
83 38 90
84 35 43
85 32 00
86 28 62
87 25 28
88 21 98
89 18 72
90 15 50
91 12 32
92 9 18
93 6 08
94 3 02

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

2 $404 02
19 3,736 16
34 6,505 56

5 930 20
25 4,521 00
32 5,621 44
45 7,675 65
13 2,151 50
10 1,605 20
14 2,177 84
91 13,712 79
25 3,645 75
37 5,219 96
16 2,181 76

100 13,171 00
35 4,449 20
53 6,496 21
40 4,723 60
93 10,570 38
73 7,978 17
26 2,728 70
65 6,543 55
82 7,908 90

132 12,178 32
80 7,050 40

269 22,609 45
149 11,922 98
196 14,903 84
123 8,869 53
113 7,711 12
336 21,641 76
255 15,460 65
205 11,664 50
361 19,208 81
583 28,899 31
349 16,043 53
430 18,236 30
275 10,697 50
589 20,868 27
376 12,032 00
394 11,276 28
413 10,440 64
871 19,144 58
834 15,612 48
476 7,378 00
780 9,609 60

1,401 12,861 18
964 5,861 12
619 1,869 38

844 00

$479,554 07

$418,324 00
57,174 07

4,056 00

$479,554 07

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , February 1-9 inclusive.
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TAUNTON CO-OPERATIVE BANK, TAUNTON.

43 CITY SQUARE.

Incorporated March 2, 1880. Began business March 17, 1880.

D a n i e l  C a e e y ,  P r e s i d e n t .  * D a n i e l  C a r e y , A c t i n g  T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  T h o m a s  B a k e r , J. F. B a r d e n , J. H. D a l g l i s h , G. E. D e a n , T. W . D e a n , T h e r o n  
G o r h a m , F. W . H a y m a n , H. N. H o p k i n s , G. A. K i n g , J. H. L i n c o l n , H. N. P i e r c e ,  A. E. R o b 
i n s o n , A. R. W h i t e , 2d, L. M . W i t h e r e l l .

S e c u r i t y  C o m m i t t e e :  T h o m a s  B a k e r , T. W. D e a n ,  H. N. P i e r c e .

Regular meetings for receipt of moneys the first Tuesday after the 15th of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $8,059 00 Dues capital . . . . $695,195 00
Loans on real estate 825,250 00 Profits capital . . . . 124,421 95
Loans on shares . 14,700 00 161 matured shares represented by
Real estate by foreclosure, etc. 1,445 49 certificates . . . . 32,200 00
Unpaid interest . 2,573 01 Guaranty fund . . . . 12,773 38
Unpaid fines 350 88 Surplus . . . . . 14,321 91
Insurance and taxes paid 133 53 Forfeited share account 133 94
Cash . . . . 27,938 47 Matured share account 1,001 70

Dividend, matured share certifi-
cates . . . . . 402 50

$880,450 38 $880,450 38

¿Shares. Membership.
Issued during year . 3,467 Added during year 227
Withdrawn during year . 2,643 Withdrawn during year 194
Forfeited during year 3 Members . . . . . . 1,483
Matured during year 401 Borrowers . . . . . 508
Shares now pledged . 4,965
Shares in force . 14,637 Profits Distributed.
Matured shares represented by certificates 161 U n m a t u r e d  S h a r e s .

First term, 2J4%; second term, 234%.

M a t u r e d  S h a r e  C e r t i f i c a t e s .  
Second term, 2J4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
4 4 9  r e a l  e s t a t e  l o a n s  (average, $1,837.97 each; average rate, 5%o%): 5 3A o % ,  $825,250. 
5 6  s h a r e  l o a n s  (average, $262.50 each; average rate, 5 sf i o % ) ' -  5%o%, $14,700.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$2,508.18 $1,791.97 $4,300.15

2.84 2.03 4.87

* Albert C. Francis, since elected treasurer.
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Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Due capital $179,675 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure 3,700 00 Nov. 1905 32 $196 77 65 $12,790 05
Real estate loans eliminated by May 1906 33 186 05 304 56,559 20

maturity of shares . 13,800 00 Nov. 1906 34 175 60 100 17,560 00
Real estate loans repaid 152,750 00 May 1907 35 165 39 263 43,497 57
Share loans repaid 19,800 00 Nov. 1907 36 155 45 56 8,705 20
Mortgage balance 600 00 May 1908 37 145 74 292 42,556 08

1,941 00 Nov. 1908 38 136 26 122 16,623 72
Real estate by foreclosure 3,296 00 May 1909 39 127 00 442 56,134 00

45,601 39 Nov. 1909 40 117 98 136 16,045 28
Insurance and taxes 157 50 May 1910 41 109 17 471 51,419 07

1,701 21 Nov. 1910 42 100 58 498 50,088 84
Transfer fees 7 25 May 1911 43 92 19 648 59,739 12

5,000 00 Nov. 1911 44 84 00 572 48,048 00
Temporary expense 2 77 May 1912 45 76 01 621 47,202 21
Forfeited share account 1,471 02 Nov. 1912 46 68 22 627 42,773 94
Matured share account 80,262 86 May 1913 47 60 62 681 41,282 22
Matured share certificate account 32,600 00 Nov. 1913 48 53 20 689 36,654 80

354 79 May 1914 49 45 96 805 36,997 80
Surolus . . . . 157 57 Nov. 1914 50 38 90 728 28,319 20
Dividend, matured share certifi- May 1915 51 32 01 933 29,865 33

402 50 Nov. 1915 52 25 29 942 23,823 18
Cash on hand October, 1916 20,152 93 May 1916 53 18 73 1,437 26,915 01

Nov. 1916 54 12 33 1,632 20,122 56
$563,433 79 May 1917 55 6 09 1,573 9,579 57

Dues paid in advance . 767 00
D i s b u r s e m e n t s .

Dues capital withdrawn $102,230 00 $824,068 9b
Dues capital forfeited . 1,185 00
Dues capital matured . 58,546 00
Profits capital withdrawn 15,535 66 Dues capital $695,195 00
Profits capital forfeited 286 02 Profits capital 124,421 95
Profits capital matured 21,131 38 Unpaid dues 4,452 00

210,050 00
Share loans 20,050 00 $824,068 9b
Mortgage balance 600 00
Bonds and notes 10,000 00
Real estate by foreclosure 3,158 61
Interest . . . . 1,204 30
Temporary expense 4,301 40
Forfeited share account 1,471 02
Insurance and taxes 278 37
Matured share account 79,261 16
Matured share certificate account . 400 00
Personal accounts 648 83
Bills payable 5,000 00
Profits capital 157 57
Cash on hand October, 1917 27,938 47

$563,433 79

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , M ay 3-11 inclusive.
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TRIMOUNT CO-OPERATIVE BANK, BOSTON.

73 TREMONT STREET.

Incorporated M ay 18, 1911. Began business June 12, 1911,

F r a n k  A. T e e l e , P r e s i d e n t . G e o r g e  H .  W y m a n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F .  L. B r i e r , W .  F .  C a s e y , C r e s c e n z o  D e  S i m o n e , K .  S .  D e  W i t t , N e l s o n  F l o y d . 
W .  B. G r a n t , R .  E. H a r d i n g , J .  D .  H e n d e r s o n , B. E. H o l l a n d , G .  W .  J u d k i n s , G .  A .  C .  K n i g h t , 
J. F .  M c D e r m o t t , C. B. P i e r c e , A. B. R e a d e , W . W . S p e n c e r , F .  A. T e e l e , J. W. W e b b e r , 
H .  H .  W i s e ,  G .  F .  W o l l i n g e r , G .  H .  W y m a n ,  W .  F .  W y m a n .

S e c u r i t y  C o m m i t t e e :  F. L .  B r i e r , F. A. T e e l e , N e l s o n  F l o y d , K .  S .  D e  W i t t , J .  D .  H e n d e r s o n .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

$1,550 00 
185,500 00 

10,011 00 
280 64 
206 69 

18,014 55

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Interest . \
Fines . . J
Transfer fees 
Withdrawal profits 
Forfeited share account

$190,538 00 
20,268 29 

1,181 23 
1,169 64 
1,781 98 

85 35 
50 

73 28 
464 61

$215,562 88 $215,562 88

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

M em bersh ip .
Added during year 217
Withdrawn during year 96
Members . . . . . 767
Borrowers . . . . . 118

Profits Distributed.
U n m a t u r e d  S h a r e s .

First term, l 5/ie% ; second term, l rZ i a % ; third term, 
1%6%; fourth term,

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans.
7 7  r e a l  e s t a t e  l o a n s  (average, $2,409.09 each; average rate, 6%): 6%, $185,500. 
5 6  s h a r e  l o a n s  (average, $178.76 each; average rate, 6% ); 6%, $10,011.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$500.00 $1,136.58 $1,636.58
2.32 5.27 7.59

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER 253

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
Dues capital . . . . $69,138 00 Date of Issue. Series. JNn® Shares Total Value.
Real estate loans repaid 36,150 00 *

Share loans repaid 8,418 00 June 1911 1 $90 35 530 $47,885 50
Interest . . . . . 11,121 34 Sept. 1911 2 86 26 37 3,191 62

610 14 Dec. 1911 3 82 22 105 8,633 10
Transfer fees . . . . 6 50 Mar. 1912 4 78 23 111 8,683 53
Withdrawal profits 376 88 June 1912 5 74 29 73 5,423 17
Forfeited profits . . . . 16 76 Sept. 1912 6 70 41 87 6,125 67
Forfeited share account 388 80 Dec. 1912 7 66 57 134 8,920 38
Guaranty fund . . . . 50 67 Mar. 1913 8 62 78 107 6,717 46
Cash on hand October, 1916 11,524 48 June 1913 9 59 03 112 6,611 36

Sept. 1913 10 55 32 109 6,029 88
$137,801 57 Dec. 1913 11 51 66 209 10,796 94

Mar. 1914 12 48 05 290 13,934 50
June 1914 13 44 50 162 7,209 00

D i s b u r s e m e n t s . Sept. 1914 14 40 98 191 7,827 18
Dues capital withdrawn $22,117 00 Dec. 1914 15 37 49 221 8,285 29
Dues capital forfeited 375 00 Mar. 1915 16 34 06 219 7,459 14
Profits capital withdrawn 1,673 00 June 1915 17 30 68 281 8,621 08
Profits capital forfeited 83 80 Sept. 1915 18 27 33 322 8,800 26

84,200 00 Dec. 1915 19 24 03 239 5,743 17
8,157 00 Mar. 1916 -20 20 76 215 4,463 40

Bonds and notes 1,550 00 June 1916 21 17 54 224 3,928 96
Interest . . . . . 54 00 Sept. 1916 22 14 35 400 5,740 00
Temporary expense 1,495 12 Dec. 1916 23 11 20 532 5,958 40
Profits capital . ■ 31 43 Mar. 1917 24 8 09 452 3,656 68
Surplus . . . .  . 50 67 June 1917 25 5 03 554 2,786 62
Cash on hand October, 1917 18,014 55 Sept. 1917 26 2 00 403 806 00

$137,801 57 Suspense dues 36 00
Dues paid in advance . 409 00

$214,683 29

Dues capital $190,553 00
Profits capital 20,268 29
Unpaid dues . " . 3,862 00

$214,683 29

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , September 6-10 inclusive.

TROY CO-OPERATIVE BANK, FALL RIVER.
59 NORTH MAIN STREET.

Incorporated July 18, 1880. Began business July 20, 1880.
J e r o m e  C. B o r d e n , P r e s i d e n t .  E d w a r d  W . B e r t e n s h a w , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F .  B. A l b r o ,  J a m e s  A l l a r d i c e ,  E .  W . B e r t e n s h a w , J. C .  B o r d e n , T. D . C o y  e l , 
A .  F .  D o w ,  G .  H. E d d y ,  Jr., J .  H. F r e n c h , G e o r g e  G r i m e , J. E .  O ’ C o n n o r , S .  S .  R e a d , C .  C .  
R o u n s e v i l l e , E .  N. S l a d e , W . R. W o o d m a n , J. M . Y o u n g .

S e c u r i t y  C o m m i t t e e :  J a m e s  A l l a r d i c e , T. D . C o v e l , J. M. Y o u n g .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets
Bonds and notes 
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Temporary expense account 
Cash

$1,827,494 50

Liabilities.
Dues capital . $1,440,457 00
Profits capital 254,988 23
119 matured shares represented by

certificates 23,800 00
Guaranty fund . 29,702 30
Surplus 43,819 31
Interest 7,624 28
Fines 116 65
Forfeited share account 120 23
Retired share account . 1,963 00
Matured share account 24,446 10
Personal accounts 451 60
Suspense account 5 80

$1,827,494 50

$10,000 00 
1,733,700 00 

33,550 00 
4,836 46 

379 70 
238 30 

44,790 04
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Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . . . .  
Retired during year . . . .  
Matured during year . . . .  
Shares now pledged . . . .  
Shares in force . . . . .  
Matured shares represented by certificates

Membership.
Added during year 
Withdrawn during year 
Members . . . . . .
Borrowers . . . . .

Profits Distributed.
U n m a t u r e d  S h a r e s . 

First term, 2 % % ;  second term, 2 % % .

6,738
5,468

46
329
331

10,308
32,596

119

477
471

3,108
755

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
644 real estate loans (average, $2,692.08 each; average rate, 5J^%): 5}^%, $1,733,700. 
1 9 0  share loans (average, $176.58 each; average rate, 5}4% ): 5J4>%, $33,550.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $3,071.75 $1,492.54 $4,564.29Cost per $1,000 of assets 1.68 .82 2.50

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
Dues capital . . . . $384,428 00 Date of Issue. Series. Value Shares
Real estate loans eliminated by per Share. in Force.

maturity of shares . 2,200 00 April 1906 53 $189 98 489 $92,900 22Real estate loans repaid 373,250 00 Oct. 1906 54 179 20 219 39,244 80Share loans repaid 37,900 00 April 1907 55 168 72 561 94,651 92Interest 93,708 07 Oct. 1907 56 158 50 339 53,731 50Fines 1,365 67 April 1908 57 148 55 378 56,151 90Temporary expense 334 00 Oct. 1908 58 138 84 627 87,052 68
Forfeited share account 1,271 59 April 1909 59 129 38 513 66,371 94Retired share account . 2,748 20 Oct. 1909 60 120 16 651 78,224 16Matured share account 23,442 50 April 1910 61 111 18 616 68,486 88
Matured share certificate account . 23,800 00 Oct. 1910 62 102 43 829 84,914 47Personal accounts 470 05 April 1911 63 93 90 1,075 100,942 50Suspense account 45 62 Oct. 1911 64 85 59 1,251 107,073 09
Cash on hand October, 1916 110,519 57 April 1912 65 77 49 994 77,025 06

Oct. 1912 66 69 60 1,399 97,370 40
$1,055,483 27 April 1913 67 61 91 1,358 84,073 78

Oct. 1913 68 54 42 1,574 85,657 08
April 1914 69 47 12 1,731 81,564 72

D i s b u r s e m e n t s . Oct. 1914 70 40 01 1,956 78,259 56Dues capital withdrawn $188,429 00 April 1915 71 33 08 2,319 76,712 52Dues capital forfeited . 1,178 00 Oct. 1915 72 26 33 2,659 70,011 47Dues capital retired 46,763 00 April lO’ O 73 19 75 2,742 54,154 50Dues capital matured . 47,736 00 Oct. 1916 74 13 34 3,233 43,128 22Profits capital withdrawn 26,478 53 April 1917 75 7 09 2,954 20,943 86Profits capital forfeited 337 63 Oct. 1917 76 1 00 2,129 2,129 00Profits capital retired . 16,755 97
Profits capital matured 18,542 14 Dues paid in advance . 1,249 00Real estate loans 578,100 00
Share loans 31,350 00 $1,702,025 23
Bonds and notes 10,000 00
Interest 1,182 50
Temporary expense 4,898 29 Dues capital . $1,440,457 00Forfeited share account 2,198 44 Profits capital 254,988 23Retired share account . 785 20 Unpaid dues 6,580 00Matured share account 35,766 10
Personal accounts 113 55 $1,702,025 23
Suspense account 78 88
Cash on hand October, 1917 44,790 04

$1,055,483 27

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , November 13-20 inclusive.
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UNION CO-OPERATIVE BANK, BOSTON.

107 SALEM STREET.

Incorporated June 30, 1911. Began business September 13, 1911.

R ichard  P in k so h n , P r e s i d e n t . T homas N o t il e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. D . B e y e r , A . F . B ian c o , H . D elle  D o n n e , A . R . F r e d e r ic k , G a b r ie l  G ia r l a , 
E. E . G in sb e r g , A l b e rt  G oodm an , M orris G ordo n , L ouis Ja c o bo vitz , V an  C ou rtland t  
L a w r e n c e , C olman  L e v in , J. L. M cN a m a r a , P . D . M o r r is , T homas N u t il e , R ichard  P in k 
so h n , M . J. Sa w y e r , W . I. Sc h ell , I. W . Sh apih a , G a b r ie l  St a b il e , C . B . St r o u t .

S e c u r i t y  C o m m i t t e e :  Louis Ja c o b o v it z , W . I. Sc h e l l , I. W . Sh a p ir a .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares .
Temporary expense account 
Insurance paid .
Cash . . . .

$1,000 00 
85,675 00 
10,750 00 

65 90 
40 80 

1,425 55

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeiture profits 
Forfeited share account 
Security committee

$86,286 00 
10,806 82 

425 03 
310 04 
875 73 

32 32 
17 16 

15
151 00 
53 00

$98,957 25 $98,957 25

Shares.
Issued during year . . . .  1,009
Withdrawn during year . . . 1,041
Forfeited during year . . . .  46
Shares now pledged . . . . 7 6 3
Shares in force . . . . .  2,892

Membership.
Added during year 87
Withdrawn during year 92
Members . 285
Borrowers . . . . . 63

Profits Distributed.
U n m atu red  Sh a r e s .

First term, 1 J^%; second term, 1J^%; third term, 
1 ^ % ; fourth term, 1J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
4 0  r e a l  e s t a t e  l o a n s  (average, $2,141.13 each; average rate, 6%): 6%, $85,675. 
3 5  s h a r e  l o a n s  (average, $307.14 each; average rate, 6% ); 6%, $10,750.

Total Expenses for Year.
Salaries. Other Expenses. Total.

. ' . -  $506.58 $506.58
5.11 5.11

Amount paid for .
Cost per $1,000 of assets
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Receipts and. Disbursements.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines
Withdrawal profits 
Forfeited profits .
Forfeited share account 
Surplus
Security committee 
Insurance account 
Cash on hand October, 1916

$35,561
13,500

00
00

Date of Issue. Series. Value 
per Share.

Shares 
in Force.

6,660 00 Sept. 1911 1 $88 57 183
5,019 54 Mar. 1912 2 80 13 342

199 11 Sept. 1912 3 71 93 46
584 92 Mar. 1913 4 63 97 90

2 03 Sept. 1913 5 56 24 111
276 00 Dec. 1913 6 52 46 41

10 Mar. 1914 7 48 74 48
98 00 June 1914 8 45 07 34
20 00 Sept. 1914 9 41 46 45

3,061 18 Dec. 1914 10 37 90 38
Mar. 1915 11 34 39 61

$64,981 88 June 1915 12 30 93 164
Sept. 1915 13 27 52 120
Dec. 1915 14 24 16 93

D isb u rsem e n ts . Mar. 1916 15 20 85 378
Dues capital withdrawn $22,120 00 June 1916 16 17 59 99
Dues capital forfeited . 276 00 Sept. 1916 17 14 38 226
Profits capital withdrawn 2,329 69 Dec. 1916 18 11 22 91
Profits capital forfeited 7 20 Mar. 1917 19 8 10 228
Real estate loans 28,275 00 June 1917 20 5 03 289
Share loans 8,710 00 Sept. 1917 21 2 00 165
Bonds and notes 1,000 00
Temporary expense 451 58 Dues paid in advance .
Permanent expense 30 00
Forfeited share account 268 06
Security committee 28 00
Insurance account 60 80
Cash on hand October, 1917 1,425 55 Dues capital

$64,981 88

Reconciliation of Share Account with Dues 
and Profits Capital.

Total Value.

$16,208 31 
27,404 46 

3,308 78 
5,757 30 
6,242 64 
2,150 86 
2,339 52 
1,532 38 
1,865 70 
1,440 20 
2,097 79 
5,072 52 
3,302 40 
2,246 88 
7,881 30 
1,741 41 
3,249 88 
1,021 02 
1,846 80 
1,453 67 

330 00

73 00 

$98,566 82

Profits capital 
Unpaid dues

$86,286 00 
10,806 82 

1,474 00

$98,566 82

D ate s  of E x a m in a tio n  and  A u d it , December 20, 21.

UNION CO-OPERATIVE BANK, PITTSFIELD.
24 NORTH STREET.

Incorporated January 4, 1911. Began business January 17, 1911.

W illia m  PI. E a to n , P r e s i d e n t .  C lifford  H . B u ck in g h a m , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. F. B laisd e ll , C . H . B u ck ing h am , C. C. C h e sn e y , C . F. C oo ga n , G . H . C o o p e r , 
W . M . C r a n e , Jr., Z. M. C r a n e , J. B. C u m m ings, F . W . D u tto n , W. H. E a to n , J. H . E n r ig h t , 
D . F. F a r r e l l , G . W . F a u l k n e r , C lifford  F r an cis , D . J. G im lic h , W . F. H a w k in s , H a rr y  
H o l d en , Joseph  I n su l l , John  M cQ u a id , W . S. O ’B r ie n , J. J. P e n d e r , D . H . P ik e , T . F. P lu n k 
e t t , C . W . P o w e r , H . J. R y a n , J. R. Sa v o r y , R. F. St a n t o n , W . C . Stev en so n , J. W . Sy n a n , 
J. F. T it u s , G . H . T u c k e r , J. M cA. V a n c e , D . J. W a lsh , J. A. W h it e , W . A. W h it t le se y , 
C . H . W il so n .

S e c u r i t y  C o m m i t t e e :  C. F. C oo gan , Joseph  In su ll , D. H. P ik e , D. J. G im lic h , F. W . D u tto n .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Cash

$10,300 00 
239,710 00 

11,078 00 
9,526 41

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Interest
Fines
Forfeited share account 
Due on uncompleted loans

$236,898 00 
26,982 46 

535 66 
397 56 

1,019 22 
24 04 

457 47 
4,300 00

$270,614 41 $270,614 41
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Shares.
Issued during year . . . .  1,433
Withdrawn during year . . . 1 , 4 3 8
Forfeited during year . . . .  25
Shares now pledged . . . .  1,725
Shares in force . . . . .  6,040

M em bership .
Added during year 142
Withdrawn during year 132
Members . . . . . 714
Borrowers . . . . . 143

Profits Distributed.
U n m atu re d  Sh a r e s .

First term, 1 H % ;  second term, V / s% \  third term, 
1 H % ;  fourth term, V / % % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
1 0 8  r e a l  e s t a t e  l o a n s  (average, $2,327.28 each; average rate, 5%): 5%, $239,710. 
4 0  s h a r e  l o a n s  (average, $276.95 each; average rate, 5% ); 5%, $11,078.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$840.00 $540.25 $1,380.25
3.10 2.00 5.10

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e ce ipts .
Dues capital . . . .  
Real estate loans repaid

$72,668 00 
41,450 00

Date of Issue. Series. Value 
per Share. in^Force. Total Value.

Share loans repaid 14,285 00 Jan. 1911 1 $95 61 974 $93,124 14
Uncompleted mortgage loans 9,000 00 April 1911 2 91 57 48 4,395 36
Bonds and notes 15,500 00 July 1911 3 87 58 216 18,917 28
Interest . . . . . 12,125 20 Oct. 1911 4 83 63 39 3,261 57
Fines . . . . . 325 03 Jan. 1912 5 79 73 35 2,790 55
Transfer fees . . . . 75 April 1912 6 75 88 6 455 28
Forfeited share account 262 86 July 1912 7 72 06 93 6,701 58
Personal accounts 25 00 Oct. 1912 8 68 28 116 7,920 48
Cash on hand October, 1916 3,191 28 Jan.

April
1913
1913

9
10

64 54 
60 84

193
82

12,456 22 
4,988 88

$168,833 12 July 1913 11 57 19 108 6,176 52
1913 12 53 60 

50 04
78

282
4,180 80 

14,111 28Jan. 1914 13
D isb u rsem e n ts . April 1914 14 46 52 567 26,376 84

Dues capital withdrawn $40,377 00 July 1914 15 43 02 95 4,086 90
Dues capital forfeited . 259 00 Oct. 1914 16 39 57 41 1,622 37
Profits capital withdrawn 3,305 26 Jan. 1915 17 36 16 182 6,581 12
Profits capital forfeited 12 72 April 1915 18 32 78 182 5,965 96
Real estate loans 75,940 00 July 1915 19 29 45 184 5,418 80
Share loans . . . . 13,976 00 Oct. 1915 20 26 14 239 6,247 46
Uncompleted mortgage loans 4,700 00 Jan. 1916 21 22 88 411 9,403 68
Bonds and notes 1 18,800 00 April 1916 22 19 65 209 4,106 85
Temporary expense 1,380 25 July 1916 23 16 46 190 3,127 40
Forfeited share account 556 48 Oct. 1916 24 13 30 253 3,364 90
Cash on hand October, 1917 9,526 41 Jan.

April
1917
1917

25
26

10 17 
7 08

476
359

4,840 92 
2,541 72

$168,833 12 July 1917 27 4 02 230 924 60
Oct.

Dues

1917 28 1 00 

paid in advance .

152 152 00 

573 00

$264,814 46

Dues capital $236,898 00
Profits capital 26,982 46
Unpaid dues 934 00

$264,814 46

D ate s  of E x a m in a tio n  and  A u d it , May 7,
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VOLUNTEER CO-OPERATIVE BANK, BOSTON.

120 TREMONT STREET.

Incorporated November 16, 1887. Began, business January 1, 1888.

J ohn  J. D e l e a , P r e s i d e n t .  Jam es B . D o o l e y , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  G eorge  A d a m s , W . B. B u c k l e y , H . G . B u rg ess , J. F. C r o w l e y , J. J. D e l e a , 
J. J. D e v e r e u x , J. B . D oo ley , Sid n e y  D u n n , F. C . E st a br o o k , W . A . L e o n a r d , D . F. M cC or
m a c k , J. A . R e e d , E . J. R ip l e y , J. J. R u dd , A . H . Sib l e y .

S e c u r i t y  C o m m i t t e e :  W . A. L e o n a r d , D. F. M cC or m a ck , J. A. R e e d , J. J. R u d d .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes $5,000 00
Loans on real estate . 2,447,100 00
Loans on shares . 66,125 00
Temporary expense account 640 25
Personal accounts 4,265 70
Insurance and taxes paid 155 26
Cash . . . . 75,658 37

$2,598,944 58

Shares.
Issued during year . 15,911
Withdrawn during year . 10,379
Forfeited during year . 202
Matured during year 509
Shares now pledged . 15,158
Shares in force . 53,431
Matured shares represented by certificates 738

Liabilities.
Dues capital . . . . $2,039,986 00
Profits capital . . . . 316,011 97
738 matured shares represented by

certificates . . . . 147,600 00
Guaranty fund . . . . 52,600 00
Surplus . . . . . 14,817 97
Interest . . . . . 8,613 80
Dividend, matured share certifi

cates . . . . . 1,624 50
Fines . . . . . 442 35
Forfeited share account 1,121 91
Matured share account 1,003 75
Personal accounts 842 33
Due on uncompleted loans . 13,250 00
Deposits or installments received

on sales of Liberty bonds . 1,030 00

$2,598,944 58

Membership.
Added during year . . . 1,159
Withdrawn during year 688
Members . . . . . . 5,531
Borrowers . . . . . . 1,401

Profits Distributed.
U n m atu red  Sh a r e s .

First term, 1 ) 4 % ;  second term, 1 }£'%; third term, 
1M%! fourth term, 1 ) 4 % .

M a tu r e d  Sh a re  C e r t ific a t e s .
First term, lJ/8%; second term, 1 ) 4 % ;  third term, 

1 ) 4 % ;  fourth term, 1 ) 4 % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
9 7 2  r e a l  e s t a t e  l o a n s  (average, $2,517.59 each; average rate, 5.49%): 5%, $59,900; 5 ) 4 % ,  $2,385,100;

6%, $2,100.
5 6 7  s h a r e  l o a n s  (average, $116.62 each; average rate, 6%): 5%, $50; 6%, $66,075.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$5,490.33 $3,198.42 $8,688.75
2.11 1.23 3.34

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . . . .  $619,070 00
Real estate loans eliminated by

foreclosure . . . . 27,700 00
Real estate loans eliminated by

maturity of shares . 10,800 00
Real estate loans repaid 394,650 00
Share loans repaid 50,350 00
Uncompleted mortgage loans 16,600 00
Bonds and notes 1,180 00
Real estate by foreclosure 29,678 94
Interest . . . . . 131,086 00
Surplus . . . . . 324 36
Fines . . . . . 4,838 23
Insurance and taxes 665 92
Profit and loss . . . . 35 00
Profits capital . . . . 19 36
Permanent expense 142 10
Forfeited share account 809 47
Matured share account 90,087 64
Matured share certificate account . 51,000 00
Personal accounts 2,840 95
Cash on hand October, 1916 65,636 00

$1,497,513 97

D isb u r se m e n t s .
Dues capital withdrawn $274,883 00
Dues capital forfeited . 3,362 00
Dues capital matured . 73,990 00
Profits capital withdrawn 33,268 73
Profits capital forfeited 447 37
Profits capital matured 27,594 16
Real estate loans 785,400 00
Share loans . . . . 59,225 00
Uncompleted mortgage loans 3,350 00
Surplus . . . . . 188 10
Bonds and notes 5,150 00
Real estate by foreclosure 29,678 94
Interest . . . . . 809 01
Temporary expense 8,688 75
Permanent expense 142 10
Forfeited share account . . 429 90
Fines . . . . . 11 78
Profit and loss . . . . 35 00
Matured share account 90,881 19
Matured share certificate account . 12,000 00
Personal accounts . . 6,275 32
Dividend, matured share certifi

cates . . . . . 5,471 25
Insurance and taxes 574 00
Cash on hand October, 1917 75,658 37

$1,497,513 97

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1905 62 $199 36 137 $27,312 32
Jan. 1906 63 193 95 176 34,135 20
April 1906 64 188 59 173 32,626 07
July 1906 65 183 30 138 25,295 40
Oct. 1906 66 178 05 151 26,885 55
Jan. 1907 67 172 86 138 23,854 68
April 1907 68 167 74 157 26,335 18
July 1907 69 162 64 139 22,606 96
Oct. 1907 70 157 64 182 28,690 48
Jan. 1908 71 152 68 324 49,468 32
April 1908 72 147 81 313 46,264 53
July 1908 73 142 97 130 18,586 10
Oct. 1908 74 138 22 368 50,864 96
Jan. 1909 75 133 48 320 42,713 60
April 1909 76 128 83 392 50,501 36
July 1909 77 124 23 85 10,559 55
Oct. 1909 78 119 71 272 32,561 12
Jan. 1910 79 115 20 500 57,600 00
April 1910 80 110 77 525 58,154 25
July 1910 81 106 40 433 46,071 20
Oct. 1910 82 102 11 445 45,438 95
Jan. 1911 83 97 81 850 83,138 50
April 1911 84 93 60 757 70,855 20
July 1911 85 89 45 541 48,392 45
Oct. 1911 86 85 37 703 60,015 11
Jan. 1912 87 81 30 1,126 91,543 80
April 1912 88 77 28 1,092 84,389 76
July 1912 89 73 34 802 58,818 68
Oct. 1912 90 69 46 850 59,041 00
Jan. 1913 91 65 58 1,316 86,303 28
April 1913 92 61 78 1,286 79,449 08
July 1913 93 58 03 877 50,892 31
Oct. 1913 94 54 34 985 53,524 90
Jan. 1914 95 , 50 66 1,880 95,240 80
April 1914 96 47 05 1,321 62,153 05
July 1914 97 43 48 1,316 57,219 68
Oct. 1914 98 39 97 1,269 50,721 93
Jan. 1915 99 36 47 2,132 77,754 04
April 1915 100 33 03 1,600 52,848 00
July 1915 101 29 65 1,485 44,030 25
Oct. 1915 102 26 31 1,688 44,411 28
Jan. 1916 103 22 99 4,154 95,500 46
April 1916 104 19 73 2,529 49,897 17
July 1916 105 16 51 2,361 38,980 11
Oct. 1916 106 13 33 2,389 31,845 37
Jan. 1917 107 10 18 5,186 52,793 48
April 1917 108 7 08 3,083 21,827 64
July 1917 109 4 02 2,893 11,629 86
Oct. 1917 110 1 00 1,462 1,462 00

Dues paid in advance . 5,876 00

$2,377,080 97

Dues capital . $2,039,986 00
Profits capital 316,011 97
Unpaid dues 21,083 00

$2,377,080 97

D ates of  E x a m in a tio n  and  A u d it , June 8-25 inclusive.
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WACHUSETT CO-OPERATIVE BANK, CLINTON.

77 HIGH STREET.

Incorporated March 6, 1913. Began business March 13, 1913.

W illia m  A . F u ll e e , P r e s i d e n t . L ym a n  C . A y e r s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  E. R. B. A lla b d ic e , L . C . A y e r s , G . H . C a r p e n t e r , W . E. C h a p m an , J. H . 
C ou g h lin , A . W . C o u p e r , T . S. D a v is , J. W. F o r r e ste r , W. A . F u ll e r , J. J. G o o d w in , G . H . 
H a g e r , H . F. H a r t w e l l , F . E. H o w a r d , J. E. L e a h y , P . M a it l a n d , N. E. M a t h e r , W . R. 
M it c h e l l , J. B. O ’T o o le , J. H . O ’T o o le , A . O. P e r h a m , E. O. P r a t t , A . T . Sa u n d e r s , N . A .  
Se y m o u r , E. E. Stac k p o l e , H . D . St o n e .

S e c u r i t y  C o m m i t t e e :  G. H . H a g e r , A. O. P e r h a m , W . R. M it c h e l l .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash .

$147,295 00 
5,335 00 

300 00 
30 32 

6,418 14

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Security committee

$145,827 00 
10,385 04 

715 26 
920 72 

1,255 32 
32 64 

25 
55 73 

144 00 
42 50

$159,378 46 $159,378 46

Shares.
Issued during year. . . . .  1,265
Withdrawn during year . . . 1,238
Forfeited during year . . . .  92
Shares now pledged . . . .  1,005
Shares in force . . . . . 5,909

Membership.
Added during year 154
Withdrawn during year 183
Members . . . . . 773
Borrowers . . . . . 133

Profits Distributed.
U n m atu red  Sh a r e s . 

First term, 2 ^ % ; second term, 2^% .

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
8 7  r e a l  e s t a t e  l o a n s  (average, $1,693.04 each; average rate, 5.93%); 5%, $7,800; 5}^%, $6,200; 6%, 

$133,295.
Jf.6 s h a r e  l o a n s  (average, $115.97 each; average rate, 6%): 6%, $5,335.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$350.00 $569.05 $919.05
2.19 3.57 5.76

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital. •

R e c e ip t s .
Dues capital $68,579 00 Date of Issue. Series. • ®feres
Real estate loans repaid 10,500 00
Share loans repaid 6,315 00 Mar. 1913 1 $62 53 581 $36,329 93
Interest . . . . 7,751 95 Sept. 1913 2 55 20 169 9,328 80
Fines . . . . 207 09 Mar. 1914 3 47 98 443 21,255 14
Transfer fees 3 50 Sept. 1914 4 40 92 308 12,603 36
Withdrawal profits 210 74 Mar. 1915 5 34 05 566 IS,931 80
Forfeited profits . 4 95 Sept. 1915 6 27 31 377 10,295 87
Temporary expense 12 00 Mar. 1916 7 20 75 1,392 28,884 00
Forfeited share account 194 00 Sept. 1916 8 14 34 905 12,977 70
Security committee 40 50 Mar. 1917 9 8 09 716 5,792 44
Cash on hand October, 1916 3,001 02 Sept. 1917 10 2 00 462 924 00

$96,819 75 Dues paid in advance . 287 00

$157,610 04
i D isb u rsem e n ts .

Dues capital withdrawn $20,267 00
Dues capital forfeited . 194 00 Dues capital . . . . $145,827 00
Profits capital withdrawn 958 98 Profits capital . . . . 10,385 04
Profits capital forfeited 9 48 Unpaid dues . . . . 1,39S 00
Real estate loans 58,600 00
Share loans 8,415 00 $157,610 04
Uncompleted mortgage loans 1,024 83
Interest . . . . 13 27
Temporary expense 791 05
Permanent expense 40 00
Forfeited share account 72 00
Security committee 16 00
Cash on hand October, 1917 6,418 14

$96,819 75 -

D ate s  op E x a m in a tio n  and  A u d it , September 19-25 inclusive.

WAKEFIELD CO-OPERATIVE BANK, WAKEFIELD.

482 MAIN STREET.

Incorporated January 31, 1887. Began business March 5, 1887.

W a r r e n  B. W il e y , P r e s i d e n t . C h arles E. W a lt o n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. H. B o ardm an , E lizabeth E. B o it , C orn eliu s D on o va n , H a rr y  F oster ,
J. A. H ic k e y , John  H ic k e y , R. A. H o v e y , C. H. H o w e , L. M. H o w e , J. E. K e l l e y , C. E. M on-
t a g u e , C. W . P itm an , W . A. P r esco tt , G. H. St o u t , W. H. T a y , A. H. T h a y e r , C. E. W a lto n ,
W . B. W il e y .

S e c u r i t y  C o m m i t t e e :  W . B. W il e y , W. A. P r esco tt , J. A. H ic k e y , C. E. M on tag u e , C orn eliu s
D o n o va n .

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $641,450 00 Dues capital . . . . $553,138 00
Loans on shares . 31,600 00 Profits capital . . . . 113,024 65
Unpaid interest . 1,409 39 Guaranty fund . . . . 9,615 82
Unpaid fines 168 24 Surplus . . . 15,473 02
Cash . . . . 16,883 21 Forfeited share account 9 35

Due on uncompleted loans . 250 00

$691,510 84 $691,510 84
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Shares. Membership.
•

Issued during year . 1,761 Added during year 191
Withdrawn during year . 1,428 Withdrawn during year 168Retired during year 5 Members . 1,274
Matured during year 240 Borrowers . . . . 462
Shares now pledged . 3,957
Shares in force . 9,800 Profits Distributed.

U n m atu re d  Sh a r e s . 
First term, 2J^%; second term, 2>^%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
4 -0 8  r e a l  e s t a t e  l o a n s  (average, $1,572.18 each; average rate, 5%): 5%, $641,450. 
I l l  s h a r e  l o a n s  (average, $284.68 each; average rate, 5%); 5%, $31,600.

Total Expenses for Year.

Amount paid for 
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,600.00 $867.28 $2,467.28

2.31 1.25 3.56

Receipts and Disbursements.

R e ce ip t s .
Dues capital . . . . $122,017 00
Real estate loans eliminated by

maturity of shares . 15,550 00
Real estate loans repaid 71,900 00
Share loans repaid 10,500 00
Uncompleted mortgage loans 28,400 00
Mortgage balance 45 00
Interest . . . . . 33,124 82
Fines . . . . . 768 14
Transfer fees . . . . 3 25
Withdrawal profits 2,015 88
Profits capital . . . . 359 60
Cash on hand October, 1916 10,015 98

$294,699 67

D isb u rsem e n ts . 
Dues capital withdrawn 
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Mortgage balance 
Interest . . . .  
Temporary expense 
Surplus . . . .  
Cash on hand October, 1917

$294,699 67

$53,011 00 
710 00 

35,280 00 
8,075 60 

268 55 
12,670 40 

118,600 00 
15,550 00 
30,530 03 

45 00 
249 00 

2,467 28 
359 60 

16,883 21

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. peVra|fare_ Total Value.

Nov. 1905 39 $195
May 1906 40 185
Nov. 1906 41 174
M ay 1907 42 164
Nov. 1907 43 155
M ay 1908 44 145
Nov. 1908 45 136
May 1909 46 126
Nov. 1909 47 117
May 1910 48 109
Nov. 1910 49 100
M ay 1911 50 92
Nov. 1911 51 84
M ay 1912 52 76
Nov. 1912 53 68
M ay 1913 54 60
Nov. 1913 55 53
May 1914 56 45
Nov. 1914 57 38
M ay 1915 58 32
Nov. 1915 59 25
May 1916 60 18
Nov. 1916 61 12
May 1917 62 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

75 221 $43,260 75
23 224 41,491 52
96 166 29,043 36
92 361 59,536 12
11 201 31,177 11
49 191 27,788 59
12 168 22,868 16
91 261 32,123 51
93 233 27,477 69
14 294 32,087 16
57 321 32,282 97
18 351 32,355 18
00 407 34,188 00
01 426 32,380 26
22 460 31,381 20
62 394 23,884 28
20 527 28,036 40
96 496 22,796 16
90 469 18,244 10
01 493 15,780 93
29 717 18,132 93
73 849 15,901 77
33 905 12,158 65
09 665 4,049 85

296 00

$668,722 65

$553,138 00
113,024 65

2,560 00

$668,722 65

D ate s  op E xa m in a tio n  and  A u d it , April 27-M ay 1 inclusive.
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WALPOLE CO-OPERATIVE BANK, WALPOLE.

WEST, CORNER OF MAIN STREET.

Incorporated June 11, 1912. Began business June 14, 1912.

H a rr y  A . W h it in g , P r e s i d e n t . W illa rd  E . E v e r e t t , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. S. B ir d , Jr., H . W . C a l d w e l l , W . E. E v e r e t t , F . A. F ish e r , N. W . F ish e r , 
O. J. F ish e r , C . A. G ilm o r e , G . M . G r a v e s , Ju liu s  G u ild , R . H . H a rtsh o r n , F . W . K in g m a n , 
H . H . M il l e r , D . H . R il e y , G . W . T o w l e , Jr.

S e c u r i t y  C o m m i t t e e :  D . H . R il e y , N. W . F ish e r , R . H . H a r t sh o r n .

Regular meetings for receipt of moneys the second Friday of each m'onth.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1917.

Assets.
Loans on real estate . . . $89,700 00
Loans on shares . . . . 2,700 00
Permanent expense account . 30 00
Temporary expense account . 62 00
C a s h .......................................... 2,931 70

$95,423 70

Liabilities.
Dues capital . . . .  $84,266 00
Profits capital . . . .  8,562 94
Guaranty fund . . . . 216 92
Surplus . . . . . 156 27
Interest . . . . .  2,132 47
Fines . . . . .  26 30
Transfer fees . . . .  50
Withdrawal profits . . .  39 87
Forfeited share account . . 22 43

$95,423 70

Shares.
Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force

Membership.
647 Added during year 57
392 Withdrawn during year 37
554 Members . . . . . 283

2,454 Borrowers . . . . . 49

Profits Distributed.
U n m atu re d  Sh a r e s . 

First term, 3%; second term, 2.90%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after
5 years, none.

Rates and Averages on Loans.
4 3  r e a l  e s t a t e  l o a n s  (average, $2,086.05 each; average rate, 6%): 6%, $89,700. 
6  s h a r e  l o a n s  (average, $450 each; average rate, 6%): 6%, $2,700.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$100.00 $62.21 $162.21
1.05 .65 1.70

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e ce ipts .
Dues capital . . . .  $29,237 00
Real estate loans repaid . . 7,150 00
Share loans repaid . . . 2,310 00
Interest . . . . .  4,826 92
F i n e s ..........................................  104 38
Transfer fees . . . .  1 50
Withdrawal profits . . . 125 56
Cash on hand October, 1916 . 2,827 22

$46,582 58

D isb u rsem e n ts .
Dues capital withdrawn . . $8,090 00
Profits capital withdrawn . . 730 21
Real estate loans . . . 31,850 00
Share loans . . . .  2,745 00
Interest . . . . .  14 00
Temporary expense . . . 152 21
Forfeited share account . . 69 46
Cash on hand October, 1917 . 2,931 70

$46,582 58

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pî eare. Shares 
in Force. Total Valué.

June 1912 1 $74 90 404 $30,259 60
Dec. 1912 2 66 94 115 7,698 10
June 1913 3 59 23 61 3,613 03
Dec. 1913 4 51 74 315 16,298 10
June 1914 5 44 46 245 10,892 70
Dec. 1914 6 37 39 137 5,122 43
June 1915 7 30 53 186 5,678 58
Dec. 1915 8 23 86 212 5,058 32
June 1916 9 17 39 272 4,730 08
Dec. 1916 10 11 10 290 3,219 00
June 1917 11 5 00 217 1,085 00

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

104 00

$93,758 94

$84,266 00
8,562 94

930 00

$93,758 94

D ate  op E x a m in a tio n  and  A u d it , October 11.

I
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WALTHAM CO-OPERATIVE BANK, WALTHAM.

637 MAIN STREET.

Incorporated October 13, 1880. Began business October 20, 1880.

E dw ard  P . Sm it h , P r e s i d e n t . E a r l  F . C a s w e l l , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H . A. B aco n , W . P. B a r t e l , A. S. B a tc h e ld er , G . M . B a t e s , F. H . B e n t , John  
B e r r io , E . H . B u l l , E . F. C a sw e l l , M . T . C o n n el l y , T . I. C u r t in , C . W . D u r g in , John  E d
m u nd s, G . A. F ie l , E . L. F olsom , W . M . F u ll e r , F . P . H a v e n s , W . E . P e te r s o n , E . P . Sm it h , 
J. L. T o t t e n .

S e c u r i t y  C o m m i t t e e :  E. P. Sm it h , E. H. B u l l , M. T. C o n n e l l y .

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Permanent expense account 
Insurance and taxes paid 
Revenue stamps 
Cash . . . .

$60,043 33 
2,034,897 34 

56,370 00 
10,379 51 
3,510 79 

50 00 
400 00 
318 20 
133 22 

66,587 00

$2,232,689 39

Liabilities.
Dues capital . . . .
Profits capital . . . .
1,655 matured shares represented 

by certificates . . . .
Guaranty fund . . . .
Surplus . . . . .
Forfeited share account
Personal accounts
Dividend, matured share certifi

cates . . . . .
Deposits or installments received on 

sales of Liberty Bonds

$1 ,572,869 00 
269,965 76

331,000 00 
22,280 95 
24,489 32

373 46
374 00

3,938 90 

7,398 00 

$2,232,689 39

Shares.
Issued during year . . . .  11,500 
Withdrawn during year . . . 7,842
Forfeited during year . . . .  25
Matured during year . . . .  650
Shares now pledged . . . .  11,727 
Shares in force . . . . .  37,441
Matured shares represented by certificates 1,655

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

985
723

3,721
1,651

Profits Distributed.
U n m atu red  Sh a r e s .

First term, 1M%; second term, 1)4%; third term, 
1M%! fourth term, 1 M%.

M a tu r ed  Sh a re  C e r t ific a t e s .
First term, W i a % ;  second term, l% e% ; third term, 

l?ie% ; fourth term, l s/ i e % .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
1 , 0 5 7  r e a l  e s t a t e  l o a n s  (average, $1,924.97 each; average rate, 5.73%): 5%, $542,325; 6%, $1,492,572.34. 
7 7 5  s h a r e  l o a n s  (average, $72.73 each; average rate, 5.94%); 5%, $3,340; 6%, $53,030.

Total Expenses for Year.
Salaries. Other Expenses. 

$4,862.00 $7,044.77
2.18 3.15

Total.
$11,906.77

5.33
Amount paid for 
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
Dues capital $454,523 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated b y

foreclosure 6,700 00 July 1905 82 $201 24 149 $29,984 76
Real estate loans eliminated by Oct. 1905 83 196 00 239 46,844 00

maturity of shares . 11,200 00 Jan. 1906 84 190 80 158 30,146 40
Real estate loans repaid 485,776 00 April 1906 85 185 64 265 49,194 60
Share loans repaid 43,880 00 July 1906 86 180 59 195 35,215 05
Taxes and insurance 1,588 98 ■ Oct. 1906 87 175 57 233 40,907 81
Guaranty fund . 22 Jan. 1907 88 170 55 205 34,962 75
Bonds and notes 7,513 00 April 1907 89 165 61 336 55,644 96
Profits capital 98 66 July 1907 90 160 72 190 30,536 80
Interest . . . . 117,966 78 Oct. 1907 91 155 89 143 22,292 27
Pines . . . . 2,254 36 Jan. 1908 92 151 06 179 27,039 74
Transfer fees 73 25 April 1908 93 146 35 188 27,513 80
Dividend . . . . 2 38 July 1908 94 141 68 120 17,001 60
Profit and loss 9 06 Oct. 1908 95 137 05 226 30,973 30
Temporary expense 77 99 Jan. 1909 96 132 51 299 39,620 49
Forfeited share account 777 35 May 1909 97 126 44 233 29,460 52
Matured share account 131,490 51 Aug. 1909 98 121 98 305 37,203 90
Matured share certificate account . 124,600 00 Nov. 1909 99 117 58 506 59,495 48
Personal accounts 618 74 Feb. 1910 100 113 20 354 40,072 80
Security committee 194 00 May 1910 101 108 88 229 24,933 52
Overs and shorts 24 47 Aug. 1910 102 104 61 273 28.55S 53
Revenue stamps 7 70 Nov. 1910 103 100 42 270 27,113 40
Cash on hand October, 1916 66,157 61 Feb. 1911 104 96 22 495 47,628 90

M ay 1911 105 92 07 372 34,250 04
$1,455,534 06 Aug. 1911 106 88 03 331 29,137 93

Nov. 1911 107 83 98 403 33,843 94
Feb. 1912 108 79 99 845 67,591 55

D i s b u r s e m e n t s . May 1912 109 76 05 675 51,333 75
Dues capital withdrawn $197,546 00 Aug. 1912 110 72 15 871 62,842 65
Dues capital forfeited . 900 00 Nov. 1912 111 68 30 969 66,182 70
Dues capital matured . 96,244 00 Feb. 1913 112 64 48 1,062 68,477 76
Profits capital withdrawn 22,187 34 M ay 1913 113 60 70 833 50,563 10
Profits capital forfeited 84 98 Aug. 1913 114 56 95 791 45,047 45
Profits capital matured 34,246 51 Nov. 1913 115 53 26 749 39,891 74
Real estate loans 740,073 34 Feb. 1914 116 49 60 1,098 54,460 80
Share loans 55,590 00 May 1914 117 46 00 699 32,154 00
Taxes and insurance 1,784 20 Aug. 1914 118 42 44 740 31,405 60
Profit and loss 701 08 Nov. 1914 119 38 92 968 37,674 56
Bonds and notes 60,158 33 Feb. 1915 120 35 44 1,261 44,689 84
Real estate by foreclosure 10,379 51 M ay 1915 121 32 01 835 26,728 35
Interest . . . . 361 37 Aug. 1915 122 28 62 1,046 29,936 52
Fines . . . . 18 53 Nov. 1915 123 25 29 1,628 41,172 12
Temporary expense 10,784 76 Feb. 1916 124 21 98 2,208 48,531 84
Security committee 20 00 May 1916 125 18 73 1,675 31,372 75
Forfeited share account 1,202 41 Aug. 1916 126 15 50 1,895 29,372 50
Matured share account 131,490 51 Nov. 1916 127 12 33 2,768 34,129 44
Matured share certificate account . 10,200 00 Feb. 1917 128 9 18 2,872 26,364 96
Overs and shorts 29 34 May 1917 129 6 09 2,205 13,428 45
Dividends . . . . 11,795 10 Aug. 1917 130 3 02 1,852 5,593 04
Personal accounts 3,128 75
Revenue stamps 21 00 Dues paid in advance . 3,123 00
Cash on hand October, 19I V 66,587 00

$1,851,645 76
$1,455,534 06

Dues capital . $1,572,869 00
Profits capital 269,965 76
Unpaid dues 8,811 00

$1,851,645 76

Dates o f  Examination and A udit, September 4-26 inclusive.
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WATCH CITY CO-OPERATIVE BANK, WALTHAM.

661 MAIN STREET.

Incorporated March 25, 1914. Began business April 6, 1914.

F r ed er ic k  E . B u r k e , P r e s i d e n t . W il lia m  J. B a n n o n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . J. B a n n o n , F . E. B u r k e , M . J. C ole m an , M . P. C o llin s , T. E. D e e n a n , 
F. W . D e r b y sh ir e , A. J. D o h e r t y , F . A. E ld r id g e , E . J. F l a n n e r y , J. J. F l y n n , J. R . H ud
so n , F . J. K e l l y , R . L. Lyo n s , C. J. M cC o r m ic k , J. J. M o o n e y , J. P. M o r r is se y , C . L. 
R e a d e , A. D . R ho des, M . F. R u a n e , W . E. Sa w y e r , P. H . Sh e r id a n , M . Su l l iv a n , D . J. 
T r a c e y , T. A. T r a c y .

S e c u r i t y  C o m m i t t e e :  C. J. M cC or m ick , W . J. B a n n o n , F. A. E l d r id g e , M. P. C o llin s , T. A. T r a c y . 

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Loans on real estate . . . $40,400 00
Loans on shares . . . .  1,931 00
Unpaid interest . . . .  424 17
Unpaid fines . . . .  50 00
Permanent expense account . 223 71
Personal accounts . . .  8 77
C a s h ..........................................  5,278 94

$48,316 59

Shares.
Issued during year . . . .  450
Withdrawn during year . . . 402
Forfeited during year . . . .  15
Shares now pledged . . . .  315
Shares in force . . . . .  1,605

Liabilities.
Dues capital . . . . $44,284 00
Profits capital . . . . 3,426 16
Guaranty fund . . . . 82 25
Surplus . . . . . 72 03
Interest . 116 90
Fines . . . . . 4 50
Forfeited share account 330 75

$48,316 59

Membership.
Added during year 
Withdrawn during year 
Members . . . . .  
Borrowers . . . . .

Profits Distributed.
U n m atu red  Sh a r e s . 

First term, l*Hi%> second term, 1 % % ;  
1M%; fourth term, 1M%-

58
71

227
34

third term,

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
1 5  r e a l  e s t a t e  l o a n s  (average, $2,693.33 each; average rate, 6% ): 6%, $40,400. 
1 9  s h a r e  l o a n s  (average, $101.63 each; average rate, 6%); 6%, $1,931.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$60.00 $248.34 $308.34
1.24 5.14 6.38

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $18,283 00
Share loans repaid 780 00
Interest 2,018 31
Fines . . . . 120 23
Transfer fees 25
Temporary expense 121 00
Forfeited share account 176 90
Personal accounts 8 13
Cash on hand October, 1916 4,686 01

$26,193 83

D isb u rsem e n ts .
Dues capital withdrawn $7,027 00
Dues capital forfeited . 165 00
Profits capital withdrawn 423 68
Profits capital forfeited 14 00
Real estate loans 10,900 00
Share loans 1,635 00
Temporary expense 367 61
Permanent expense 50 00
Forfeited share account 315 70
Personal accounts 16 90
Cash on hand October, 1917 5,278 94

$26,193 83

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.
April 1914 1 $46
July 1914 2 43
Oct. 1914 3 39
Jan. 1915 4 36
April 1915 5 33
July 1915 6 29
Oct. 1915 7 26
Jan. 1916 8 23
April 1916 9 19
July 1916 10 16
Oct. 1916 11 13
Jan. 1917 12 10
April 1917 13 7
July 1917 14 4
Oct. 1917 15 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

86 664 $31,115 04
41 27 1,172 07
96 25 999 00
49 16 583 84
06 89 2,942 34
68 46 1,365 28
32 66 1,737 12
01 175 4,026 75
74 89 1,756 86
53 21 347 13
34 60 800 40
19 103 1,049 57
08 188 1,331 04
02 36 144 72
00 -

22 00

$49,393 16

$44,284 00
3,426 16
1,683 00

$49,393 16

D ate s  of E xa m in a tio n  and  A u d it , December 12-18 inclusive.

WATERTOWN CO-OPERATIVE BANK, WATERTOWN.

60 MAIN STREET.

Incorporated June 23, 1888. Began business June 28, 1888.

H e r b er t  E . M a y o , P r e s i d e n t .  U lysses S. Y ou n g , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. W . B ix b y , C h arles B r ig h a m , F. E. C r it c h e t t , T. P. E m e rso n , J D E van s 
t t  G lid d e n , A n dr ew  H a w e s , W . H . L u ca s , H. E . M a y o , L e w is  M cL a u t h l in , A . E . O ’N e il ! 
H . W. O t is , F. D. T a r l to n , J. F. T u ft s , U. S. Y o u n g . ’

S e c u r i t y  C o m m i t t e e :  F. E . C r it c h e t t , A n d r e w  H a w e s , W . H . L u ca s .

Regular meetings for receipt of moneys the fourth Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares . . . .  
Temporary expense account 
Dividends on matured share certifi

cates . . . . .  
Cash

$20,500 00 
1,533,465 00 

34,695 00 
1,246 14

2,792 50 
43,175 02

$1,635,873 66

Liabilities.
Dues capital . . . .
Profits capital . . . .  
1,453 matured shares represented 

by certificates . . . .  
Guaranty fund . . . .  
Surplus . . . . .
Interest . . . . .  
Fines ■ . . .  .
Withdrawal profits 
Due on uncompleted loans .

$1,105,431 00 
190,403 91

290,600 00 
15,643 82 
14,761 62 
15,717 44 

384 72 
141 34 

2,789 81

$1,635,873 66
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Shares. Membership.
Issued during year 11,275 Added during year . 1,007
Withdrawn during year 3,320 Withdrawn during year 335
Matured during year 553 Members . . . . . . 2,938
Shares now pledged 9,589 Borrowers . . . . . 693
Shares in force 31,383
Matured shares represented by certificates 1,453 Profits Distributed.

U n m atu red  Sh a r e s .
First term, l 7A o % ; second term, l 7/ie % ; third term, 

l 7A e % ; fourth term, 17A e% -

M a tu r ed  Sh a re  C e r t if ic a t e s .
First term, second term, 134%; third term, 

1/4% ; fourth term, 134%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
5 5 1  r e a l  e s t a t e  l o a n s  (average, $2,783.06 each; average rate, 6%): 6%, $1,533,465. 
2 0 2  s h a r e  l o a n s  (average, $171.75 each; average rate, 6%); 6%, $34,695.

Total Expenses for Year.
Salaries.

Amount paid for .
Cost per $1,000 of assets

Other Expenses. Total.

Receipts and Disbursements.

R e ce ip t s .
Dues capital . . . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Bonds and notes 
Interest 
Fines
Withdrawal profits 
Guaranty fund .
Profits capital 
Matured share certificate account 
Taxes paid
Cash on hand October, 1916

D isb u rsem e n ts . 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Interest 
Fines
Temporary expense 
Withdrawal profits 
Forfeited share account 
Surplus
Dividends, matured share certifi

cates
Taxes paid
Cash on hand October, 1917

$345,896 00

$898,381 39

$4,202 63 $4,017.55 $8,220 18
2 57 2.46 5 03

Reconciliation of Share Account with Dues
and Profits Capital.

00 Date of Issue. ValueSeries. per Sliare- Shares 
in Force. Total Value.

00 June 1906 37 $190 84 192 $36,641 28
00 Dec. 1906 38 179 74 360 64,706 40
00 June 1907 39 168 93 280 47,300 40
00 Dec. 1907 40 158 43 331 52,440 33
00 June 1908 41 148 22 336 49,801 92
53 Dec. 1908 42 138 23 405 55,983 15
97 June 1909 43 128 51 415 53,331 65
61 Dec. 1909 44 119 06 574 68,340 44
07 June 1910 45 109 87 441 48,452 67
30 Dec. 1910 46 100 93 504 50,868 72
00 June 1911 47 92 24 596 54,975 04
70 Dec. 1911 48 83 82 637 53,393 34
21 June 1912 49 75 60 564 42,638 40

Dec. 1912 50 67 61 1,059 71,598 99
39 June 1913 51 59 84 1,175 70,312 00

Dec. 1913 52 52 28 1,451 75,858 28
June 1914 53 44 94 1,201 53,972 94
Dec. 1914 54 37 82 2,197 83,090 54

00 June 1915 55 30 89 2,147 66,320 83
00 Dec. 1915 56 24 14 3,065 73,989 10
41 June 1916 57 17 59 1,840 32,365 60
16 Sept. 1916 58 14 38 1,503 21,613 14
00 Dec. 1916 59 11 22 3,228 36,218 16
00 Mar. 1917 60 8 10 2,517 20,387 70
19 June 1917 61 5 03 2,563 12,891 89
00
29
04

Sept. 1917 62 2 00 1,802 3,604 00

Dues paid in advance . 2,543 00

14 00 
1,245 30 

217 37

10,085 00 
449 33 

43,175 02

$898,381 39

Dues capital 
Profits capital 
Unpaid dues

$1,303,639 91

$1,105,431 00
190,403 91

7,805 00

$1,303,639 91

D a tes  of E xa m in a tio n  and  A u d it , February 16-24 inclusive.
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WAVERLEY CO-OPERATIVE BANK, BELMONT.

22 CHURCH STREET, WAVERLEY.

Incorporated April 4, 1896. Began business April 13, 1896.

John  P . B r a d b u r y , P r e s i d e n t . I rvin g  F . M u n r o e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . F. B e e t l e , J. P . B r a d b u r y , L . B . C l a r k , T . L . C r e e l e y , C . H. D e a r b o r n , 
G. C . F l e t t , G. O. G u st in , C. O. H il l , G. F. K e n d a l l , F . H. K e n d a l l , J. R. L og an , I. F. 
M u n r o e , F . E. P o o r , A. L. T a y l o r , A. D . W hitco m b , U. S. Y o u n g .

S e c u r i t y  C o m m i t t e e :  F. E. P o o r , T . L. C r e e l e y , G . F. K e n d a l l .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Temporary expense account 
Insurance and taxes paid 
Cash

$ 2 ,2 6 4  7 5  
6 1 2 ,3 0 0  0 0  

2 9 ,0 6 5  0 0  
4 4 3  5 0  

8 7  29  
1 7 ,0 7 6  8 0

Dues capital 
Profits capital 
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeited share account 
Matured share account 
Due on uncompleted loans

$ 5 1 1 ,5 4 1  0 0  
9 6 ,5 0 8  4 8  
1 3 ,9 3 3  73  
1 6 ,8 1 8  0 9  

3 ,1 9 6  4 2  
7 0  17  
6 7  9 0  

1 ,5 5 8  9 5  
8 ,0 1 7  6 0  
9 ,5 2 5  0 0

$661,237 34 $661,237 34

I
Shares.

Issu e d  d u rin g  y e a r . 3 ,1 8 8
Membership.

A d d e d  d u rin g  y e a r 2 6 5
W ith d r a w n  d u rin g  y e a r . 2 ,1 8 5 W ith d r a w n  d u rin g  y e a r 2 2 4
F o rfe ite d  d u rin g  y e a r  . 10 M e m b e r s  . . . . . . 1 ,1 4 4
M a tu r e d  d u rin g  y e a r 2 4 9 B o rro w ers . . . . . 2 8 9
S h ares n o w  p led g e d  
S h a re s in  fo rce

. 4 ,0 7 5  

. 1 2 ,0 5 1 Profits Distributed.
U n m a t u r e d  S h a r e s . 

F ir st  te r m , 2 % % ;  sec o n d  te r m , 3 % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 12J^% on 
series from 4 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
8 1 7  r e a l  e s t a t e  l o a n s  (a v e ra g e , $ 2 ,8 2 1 .6 6  e a c h ; a v e ra g e  r a te , 6 % ) :  6 % ,  $ 6 1 2 ,3 0 0 .  
1 0 4  s h a r e  l o a n s  (a v e ra g e , $ 2 7 9 .4 7  e a c h ; a v e ra g e  r a te , 6 % ) :  6 % ,  $ 2 9 ,0 6 5 .

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $2,096.90 $956.71 $3,053.61
Cost per $1,000 of assets 3.17 1.44 4.61
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Receipts and Disbursements.

R e ce ip t s .
Dues capital $140,645 00
Real estate loans eliminated by

maturity of shares . 11,200 00
Real estate loans repaid 148,350 00
Share loans repaid 15,185 00
Uncompleted mortgage loans 11,800 00
Bonds and notes 4,972 00
Real estate by foreclosure 2,836 12
Interest . . . . 38,552 99
Fines . . . . 774 36
Withdrawal profits 812 76
Forfeited share account 1,558 95
Matured share account 8,017 60
Guaranty fund . 628 06
Taxes . . . . 543 23
Application fees . 22 50
Cash on hand October, 1916 37,736 80

$423,635 37

D isb u rsem e n ts .
Dues capital withdrawn $72,924 00
Dues capital forfeited . 1,120 00
Dues capital matured . 35,767 00
Profits capital withdrawn 12,479 79
Profits capital forfeited 450 35
Profits capital matured 13,413 63
Real estate loans 234,350 00
Share loans 21,170 00
Uncompleted mortgage loans 2,275 00
Bonds and notes 7,236 75
Real estate by foreclosure 206 01
Interest . . . . 949 48
Temporary expense 3,053 61
Fines . . . . 48
Surplus . . . . ! 1,062 68
Taxes . . . . 99 79
Cash on hand October, 1917 17,076 80

$423,635 37

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

April 1906 21 $193 33 146 $28,226 18
Oct. 1906 22 182 25 99 18,042 75
April 1907 23 171 46 177 30,348 42
Oct. 1907 24 160 97 108 17,384 76
April 1908 25 150 74 223 33,615 02
Oct. 1908 26 140 79 137 19,288 23
April 1909 27 131 10 217 28,448 70
Oct. 1909 28 121 68 173 21,050 64
April 1910 29 112 50 266 29,925 00
Oct. 1910 30 103 57 291 30,138 87
April 1911 31 94 89 523 49,627 47
Oct. 1911 32 86 43 409 35,349 87
April 1912 33 78 22 484 37,858 48
Oct. 1912 34 70 20 421 29,554 20
April 1913 35 62 42 399 24,905 58
Oct. 1913 36 54 82 280 15,349 60
April 1914 37 47 44 686 32,543 84
Oct. 1914 38 40 26 543 21,861 18
April 1915 39 33 27 952 31,673 04
Oct. 1915 40 26 47 946 25,040 62
April 1916 41 19 83 1,292 25,620 36
Oct. 1916 42 13 39 1,133 15,170 87
April 1917 43 7 10 1,198 8,505 80
Oct. 1917 44 1 00 948 948 00

Suspense dues 27 00
Dues paid in advance . 339 00

$610,843 48

Dues capital $511,541 00
Profits capital 96,508 48
Unpaid dues 2,794 00

$610,843 48

D ates of E x a m in a tio n  and  A u d it , March 20-26 inclusive.

WEBSTER CO-OPERATIVE BANK, WEBSTER.
100 MAIN STREET.

Incorporated August 2, 1889. Began business August 8, 1889.
J am es C oc k s , P r e s i d e n t .  C. M. N a sh , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  Jam es B r e n n a n , H . J. C l a r k e , Jam es C ocks, J. W . D o b b ie , G . F. H a r t , J. R . 
H a sk e l l , W . H . K in g , A u gust  K isr o , W . C. K l e b u t , C . W. K osm ale r , J. J. L e la n d , J. P. 
L o v e , Jam es M cG e a r y , C . M . N a s h , L. E. P a tt iso n , I ke  Sh e a , H . H . St e r n b e r g .

S e c u r i t y  C o m m i t t e e :  Jam es C ocks, L. E. P a tt iso n , G. F. H a r t .
Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . $284,725 00
Loans on real estate 337,465 00 Profits capital 50,507 55
Loans on shares . 1,863 00 Guaranty fund . 8,284 90
Common form mortgages 3,500 00 Surplus . . . . 8,102 26
Real estate by foreclosure, etc. 1,150 47 Interest 5,257 49
Unpaid interest . 627 38 Premiums . . . . 252 10
Unpaid premiums 33 10 Fines . . . . 72 40
Unpaid fines 41 32 Withdrawal profits 61 34
Temporary expense account 363 54 Forfeited share account 555 84
Overs and shorts 9 01 Due on uncompleted loans . 700 00
Cash . . . . 8,466 06

$358,518 88 $358,518 88
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Shares. Membership.
Issued during year . 1,325 Added during year 112
Withdrawn during year 650 Withdrawn during year 84
Forfeited during year 10 Members . . . . . 760
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

137
20

. 1,856 

. 6,681

Borrowers . . . . .

Profits Distributed.
U n m atu re d  Sh a r e s . 

First term, 3%; second term, 3%.

189

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
1 8 0  r e a l  e s t a t e  l o a n s  (average, $1,874.50 each; average rate, 6.30%): 6.30%, $337,465. 
1 7  s h a r e  l o a n s  (average, $109 each; average rate, 6.10%); 6%, $765; 6.30%, $1,098.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$962.53 $431.47 $1,394.00

2.68 1.20 3.88

Receipts and Disbursements.

R e c e ip t s .
Dues capital $77,051 00
Real estate loans eliminated by

foreclosure 600 00
Real estate loans eliminated by

maturity of shares . 3,950 00
Real estate loans repaid 32,005 00
Share loans repaid 7,490 00
Uncompleted mortgage loans 9,041 32
Mortgages . . . . 300 00
Real estate by foreclosure 66 76
Interest . . 19,873 48
Premiums . . . . 961 47
Fines . . . . 220 20
Withdrawal profits 137 47
Forfeited profits . 1 90
Forfeited share account 555 84
Surplus . • 17 31
Guaranty fund . 55 90
Cash on hand October, 1916 19,859 60

$172,187 25

D isb u rsem e n ts .
Dues capital withdrawn $29,086 00
Dues capital forfeited . 440 00
Dues capital retired 20,670 00
Dues capital matured . 2,801 00
Profits capital withdrawn 5,505 14
Profits capital forfeited 125 55
Profits capital retired . 8,365 62
Profits capital matured 1,147 64
Real estate loans 80,100 00
Share loans 3,705 00
Uncompleted mortgage loans 9,541 32
Real estate by foreclosure 649 11
Interest . . . . 125 90
Temporary expense 1,394 00
Surplus . . . . 55 90
Overs and shorts . * 9 01
Cash on hand October, 1917 8,466 06

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of issue. Series. pJ ;| eare. ¡ X c e .  Total Value.

Feb. 1906 34 $200
Feb. 1907 36 177
Aug. 1907 37 166
Feb. 1908 38 156
Aug. 1908 39 146
Feb. 1909 40 135
Aug. 1909 41 126
Feb. 1910 42 116
Aug. 1910 43 107
Feb. 1911 44 98
Aug. 1911 45 89
Feb. 1912 46 81
Aug. 1912 47 72
Feb. 1913 48 65
Aug. 1913 49 57
Feb. 1914 50 49
Aug. 1914 51 42
Feb. 1915 52 35
Aug. 1915 53 28
Feb. 1916 54 21
Aug. 1916 55 15
Feb. 1917 56 9
Aug. 1917 57 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

27 4 $801 08
75 91 • 16,175 25
87 77 12,848 99
32 57 8,910 24
01 118 17,229 18
92 92 12,504 64
12 97 12,233 64
59 225 26,232 75
35 150 16,102 50
36 203 19,967 08
65 126 11,295 90
19 295 23,951 05
98 170 12,406 60
00 389 25,285 00
26 416 23,820 16
74 405 20,144 70
46 340 14,436 40
39 524 18,544 36
52 488 13,917 76
85 569 12,432 65
38 614 9,443 32
10 623 5,669 30
00 608 1,824 00

227 00

$336,403 55

$284,725 00
50,507 55

1,171 00

$336,403 55

$172,187 25

D ates op E x a m in a tio n  and  A u d it , August 23, 24.
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WEIR CO-OPERATIVE BANK, TAUNTON.

10 WEST WATER STREET.

Incorporated July 11, 1884. Began business July 16, 1884.

A rth u r  C . St a p l e s , P r e s i d e n t .  C h ester  A . R e id , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. L. A n th o n y , H. L. B loo d , T . P . B u r t , J. A . C r a n e , J. H. D a lg lish , J. M . 
F it zg e r a l d , G . W . G r ig o r , J. A . M cD o n a ld , C . S. P a r k e r , J. A . Qu ig l e y , A . C . St a p l e s , J. H. 
Stod dard , A . H. T e t l o w , E. A. T e t l o w , O. G. T h om as, J. G. W il lia m s , H. S. W ood .

S e c u r i t y  C o m m i t t e e :  J. H. D a l g l is h , A . C . St a p l e s , J. H. St o d d a rd .

Regular meetings for receipt of moneys the sixteenth of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $10,000 00 Dues capital . . . . $436,744 00
Loans on real estate 524,500 00 Profits capital . . . . 68,405 84
Loans on shares . . . . 7,350 00 105 matured shares represented by
Temporary expense account 627 26 certificates . . . . 21,000 00
Cash . . . . . 13,241 53 Guaranty fund . . . . 8,338 76

Surplus . . . . . 12,515 99
Interest . . . . . 8,325 22
Fines and transfer fees . 96 64
Due on uncompleted loans . 72 34
Deposits, Liberty bonds 220 00

$555,718 79 $555,718 79

Shares. Membership.
Issued during year . 1,677 Added during year 149
Withdrawn during year . 1,325 Withdrawn during year 152
Matured during year 137 Members . . . . . 965
Shares now pledged . 2,972 Borrowers . . . . . 357
Shares in force . . . . . 9,101
Matured shares represented by certificates 105 Profits Distributed.

U n m atu re d  Sh a r e s .
First term, 2 % % ;  second term, 2J^%.

M a tu r ed  Sh a re  C e r t if ic a t e s . 
First term, 2 % % ;  second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
3 6 1  r e a l  e s t a t e  l o a n s  (average, $1,452.91 each; average rate, 5.30%); 5.30%, $524,500. 

21i s h a r e  l o a n s  (average, $306.25 each; average rate, 5.30%); 5.30%, $7,350.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. 

$1,480.04 $662.34
2.66 1.19

Total.
$2,142.38

3.85
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $110,670 00
Real estate loans eliminated by

maturity of shares . 4,350 00
Real estate loans repaid 98,650 00
Share loans repaid 13,250 00
Uncompleted mortgage loans 1,472 34
Bonds and notes 220 00
Interest . . . . 28,320 93
Fines and transfer fees 656 93
Matured share account 2,199 78
Surplus . . . . 48 36
Cash on hand October, 1916 12,633 10

$272,471 44

D isb u rsem e n ts .
Dues capital withdrawn . .
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans
Share loans . . . .  
Uncompleted mortgage loans 
Bonds and notes 
Interest .
Temporary expense 
Matured share account 
Matured share certificate account . 
Dividends, matured share certifi

cates . . . . .  
Cash on hand October, 1917

$54,259 00 
19,991 00 
8,569 08 
7,392 38 

119,400 00 
13,350 00 

1,400 00 
10,000 00 

381 91 
2,142 38 
2,199 78 

18,600 00

1,544 38 
13,241 53

$272,471 44

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, Ä r c e ,  Total Value.

Jan. 1906 44 $191
July 1906 45 180
Jan. 1907 46 170
July 1907 47 160
Jan. 1908 48 150
July 1908 49 140
Jan. 1909 50 131
July 1909 51 122
Jan. 1910 52 113
July 1910 53 104
Jan. 1911 54 96
July 1911 55 88
Jan. 1912 56 80
July 1912 57 72
Jan. 1913 58 64
July 1913 59 57
Jan. 1914 60 50
July 1914 61 42
Jan. 1915 62 36
July 1915 63 29
Jan. 1916 64 22
July 1916 65 16
Jan. 1917 66 10
July 1917 67 4

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

04 117
50 44
22 53
18 137
40 68
83 174
52 49
43 314
56 86
90 276
46 590
25 375
24 346
41 365
77 483
32 515
06 430
97 449
06 576
32 687
74 625
33 902
09 908
00 532

$22,351 68 
7,942 00 
9,021 66 

21,944 66 
10,227 20 
24,504 42 

6,444 48 
38,443 02 
9,766 16 

28,952 40 
56,911 40 
33,093 75 
27,763 04 
26,429 65 
31,283 91 
29,519 80 
21,525 80 
19,293 53 
20,770 56 
20,142 84 
14,212 50 
14,729 66 
9,161 72 
2,128 00

552 00

$507,115 84

. $436,744 00
68,405 84 

1,966 00

$507,115 84

D ates op E x a m in a tio n  and  A u d it , February 26-March 3 inclusive.

WELLESLEY CO-OPERATIVE BANK, WELLESLEY.

546 WASHINGTON STREET.

Incorporated January 24, 1911. Began business January 25, 1911.

W il lia m  W . M cL eo d , P r e s i d e n t . T. R aymond  P ie r c e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C . A. B u n k e r , T. D. C o l e m an , J. A. E a r l y , G. C. F u l l e r , B . W . G u e r n se y , J. D. 
H a r d y , F. O. J oh n son , W. W. M cL e o d , W . A. P a r k s , T. R. P ie r c e , G. N. Sm it h , I saac  Sp r a g u e , 
M . C. Sp r in g , G. A. Sw e e t s e r .

S e c u r i t y  C o m m i t t e e :  T . D. C o l e m an , F. O. J oh nson , J. D. H a r d y , W . W. M cL e o d , G. N. Sm it h .

Regular meetings for receipt of moneys the second Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $310,077 67 Dues capital . . . . $296,962 00
Loans on shares . 12,175 00 Profits capital . . . . 37,409 43
Permanent expense account 500 00 Guaranty fund . . . . 1,119 26
Temporary expense account 346 43 Surplus . . . . . 307 36
Cash . . . . 17,860 50 Interest . . . . . 4,901 64

Fines . . . . . 136 19
Withdrawal profits 123 72

$340,959 60 $340,959 60

Shares. Membership.
Issued during year . 1,945 Added during year 130
Withdrawn during year . 1,012 Withdrawn during year 71
Shares now pledged . 2,036 Members . 821
Shares in force . 8,607 Borrowers . . . . . 177

Profits Distributed.
U n m atu red  Sh a re s .

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
1 3 5  r e a l  e s t a t e  l o a n s  (average, $2,296.87 each; average rate, 6.48%); 6%, $4,000; 6M%. $17,900; 6K % , 

$288,177.67.
I f6  s h a r e  l o a n s  (average, $264.67 each; average rate, 6J^%): 6J^%, $12,175.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Tear.
Salaries. Other Expenses. 

$765.00 $471.64
2.24 1.38

Total.
$1,236.64

3.62

Receipts and Disbursements.

R e c e ip t s .
Dues capital
Real estate loans repaid
Share loans repaid
Interest . . . .
Fines . . . .
Withdrawal profits
Cash on hand October, 1916

$98,682 00 
19,450 00 
11,215 00 
18,856 25 

326 88 
246 11 

11,666 32

$160,442 56

D isb u rsem e n ts . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Interest . . . .

’ Temporary expense 
Forfeited share account 
Cash on hand October, 1917

$31,069 00 
4,216 71 

94,734 90 
11,310 00 

1 81 
1,236 64 

13 00 
17,860 50

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJr̂ Uheare_ Total Value.

Feb. 1911 1 $98
Aug. 1911 2 89
Feb. 1912 3 81
Aug. 1912 4 72
Feb. 1913 5 65
Aug. 1913 6 57
Feb. 1914 7 49
Aug. 1914 8 42
Feb. 1915 9 35
Aug. 1915 10 28
Feb. 1916 11 21
Aug. 1916 12 15
Feb. 1917 13 9
Aug. 1917 14 3

Dues paid in advance .

31 682 $67,047 42
61 372 33,334 92
16 279 22,643 64
96 212 15,467 52
02 395 25,682 90
29 270 15,468 30
78 786 39,127 08
49 586 24,899 14
41 571 20,219 11
54 889 25,372 06
87 897 19,617 39
39 945 14,543 55
10 1,024 9,318 40
00 699 2,097 00

714 00

$335,552 43

$160,442 56
Dues capital 
Profits capital 
Unpaid dues

. $296,962 00
37,409 43 

1,181 00

$335,552 43

D ate s  or  E xa m in a tio n  and  A u d it , September 4-7 inclusive.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



276 REPORT OF THE [Pub. Doc.

WESTFIELD CO-OPERATIVE BANK, WESTFIELD.

7 COMMERCIAL BLOCK, ELM STREET.

Incorporated December 13, 1881. Began business December 19, 1881.

Stjmneb B . C a m p b e l l , P r e s i d e n t .  Jam es H . C l a b k , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  N . S. B a r n e s , S. B . C a m pb e l l , R. T . C a r r ie r , J. H. C l a r k , C . H. C o o l e y , Jr., 
T . J. C o o l e y , H. S. E a t o n , F. N . G ib b o n s , H. W. K it tr e d g e , T homas L it t l e , A. G. N o r t o n , 
O. E. P a r k s , G. E. Sh e p a r d , Jr., D . A . Sn o w , F. E. T ib b a l s .

S e c u r i t y  C o m m i t t e e :  S. B . C a m p b e l l , T hom as L it t l e , J. H . C l a r k .

Regular meetings for receipt of moneys the third M onday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $8,000 00 Dues capital . . . . $624,636 00
Loans on real estate 666,900 00 Profits capital . . . . 114,172 34
Loans on shares . . . . 27,184 00 143 matured shares represented by
Unpaid interest . . . . 1,571 22 certificates . . . . 28,600 00
Permanent expense account 651 61 Guaranty fund . . . . 12,255 37
Temporary expense account 974 25 Surplus . . . . . 18,526 76
Insurance and taxes paid 8 25 Interest . . . . . 12,814 55
Overs and shorts 18 93 Fines . . . . . 211 42
Cash 111,959 93 Withdrawal profits 100 75

Forfeiture profits 80
Matured share account 20
Due on uncompleted loans . 5,950 00

$817,268 19 $817,268 19

Shares. Membership.
Issued during year . 3,254 Added during year 311
Withdrawn during year . 2,435 Withdrawn during year 287
Forfeited during year 18 Members . . 1,324
Matured during year 302 Borrowers . . . . . 467
Shares now pledged . 4,329
Shares in force . . . . . 12,735 Profits Distributed.
Matured shares represented by certificates 143 IJn m atu re d  Sh a r e s .

First term, 2J/g%; second term, 2 % % .

M a tu r e d  Sh a r e  C e r t if ic a t e s .
First term, 2J^%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 25% of last dividend.

Rates and Averages on Loans.
3 8 5  r e a l  e s t a t e  l o a n s  (average, 81,732.20 each; average rate, 6%) : 6%, 1666,900. 
I S O  s h a r e  l o a n s  (average, $209.10 each; average rate, 6%): 6%, $27,184.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$2,866.66 $1,347.69 $4,214.35
3.51 1.65 5.16

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

R e c e i p t s .
Dues capital $153,596 00 Date of Issue. Series. Value Shares Total Value.
Real estate loans eliminated by

foreclosure 1,500 00 Dec. 1905 48 $194 00 335 $64,990 00
Real estate loans eliminated by June 1906 49 183 23 166 30,416 18

maturity of shares . 2,350 00 Dec. 1906 50 172 74 380 65,641 20
Real estate loans repaid 174,150 00 June 1907 51 162 51 131 21,288 81
Share loans repaid 32,544 00 Dec. 1907 52 152 55 253 38,595 15
Uncompleted mortgage loans 19,315 00 June 1908 53 142 84 186 26,568 24
Bonds and notes 78,000 00 Dec. 1908 54 133 38 310 41,347 80
Real estate by foreclosure 6,726 16 June 1909 55 124 16 128 15,892 48
Interest . . . . 42,740 58 Dec. 1909 56 115 18 379 43,653 22
Fines . . . . 775 23 June 1910 57 106 43 182 19,370 26
Withdrawal profits 481 07 Dec. 1910 58 97 90 432 42,292 80
Forfeited profits . 2 20 June 1911 59 89 59 311 27,862 49
Profits capital 10 Dec. 1911 60 81 49 452 36,833 48
Forfeited share account 155 48 June 1912 61 73 61 311 22,892 71
Matured share account 60,429 52 Dec. 1912 62 65 92 610 40,211 20
Matured share certificate account . 600 00 June 1913 63 58 44 335 19,577 40
Insurance . . . . 43 50 Dec. 1913 64 51 14 730 37,332 20
Overs and shorts 70 June 1914 65 44 03 516 22,719 48
Cash on hand October, 1916 101,745 17 Dec. 1914 66 37 10 936 34,725 60

June 1915 67 30 34 541 16,413 94
$675,154 71 Dec. 1915 68 23 76 1,342 31,885 92

June 1916 69 17 34 1,044 18,102 96
Dec. 1916 70 11 09 1,898 21,048 82

D i s b u b s e m e n t s . June 1917 71 5 00 827 4,135 00
Dues capital withdrawn $73,300 00
Dues capital forfeited . 136 00
Dues capital matured . 43,505 00 Dues paid in advance . 854 00
Profits capital withdrawn 9,440 43
Profits capital forfeited 25 04 $744,651 34
Profits capital matured 16,924 52
Real estate loans 212,600 00
Share loans 29,643 00 Dues capital $624,636 00
Uncompleted mortgage loans 22,458 00 Profits capital 114,172 34
Bonds and notes 86,000 00 Unpaid dues 5,843 00
Real estate by foreclosure 1,610 23
Interest . . . . 49 10 $744,651 34
Temporary expense 3,814 35
Permanent expense 155 76
Forfeited share account 155 48
Matured share account 60,429 52
Matured share certificate account . 1,600 00
Insurance . . . . 8 25
Dividend, matured share certifi-

cates . . . . 1,332 00
Overs and shorts 8 10
Cash on hand October, 1917 111,959 93

$675,154 71

D a t e s  o f  E x a m i n a t i o n  a n d  A u d i t , May 14-18 i n c l u s i v e .
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WEST NEWTON CO-OPERATIVE BANK, NEWTON.

1349 WASHINGTON STREET, WEST NEWTON.

Incorporated June 14, 1892. Began business June 22, 1892.

C ha rle s  E. H a tf ie l d , P r e s i d e n t .  Joseph  A. Sym on d s, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. J. B u r b a g e , H . L. B u r b a g e , R . S. H a r r is o n , C. E. H a tf ie l d , F. M . L otte, 
M. F. L u cas , F ran cis  N e w h a l l , E lle ry  P e a b o d y , G. R. P u ls ife r , J. B . R oss, J. A. Sym on d s, 
S. B . T ho m as , H . L . W h it t le se y , E . F . W oods.

S e c u r i t y  C o m m i t t e e :  F. M . L o w e , F ran cis  N e w h a l l , M . F . L u ca s , C . E . H a t f ie l d , H . L. W h it t le se y .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes . . . $15,252 51
Loans on real estate . . . 409,925 00
Loans on shares . . . .  6,535 00
Temporary expense account . 349 41
Insurance and taxes paid . . 96 57
C a s h ..........................................  3,748 18

$435,906 67

Shares.
Issued during year . . . .  2,030
Withdrawn during year . . . 1,300
Forfeited during year . . . . 18
Matured during year . . . .  102
Shares now pledged . . . . 2,411
Shares in force . . . . .  7,675
Matured shares represented by certificates 133

Liabilities.
Dues capital . . . .  
Profits capital
133 matured shares represented by

$333,768 00 
54,313 03

certificates . . . . 26,600 00
Guaranty fund . . . . 5,684 17
Surplus . . . . . 9,309 78
Interest . 2,535 17
Fines . . . . . 111 44
Withdrawal profits 59 04
Forfeited share account 226 04
Due on uncompleted loans . 3,300 00

$435,906 67

Membership.
Added during year 165
Withdrawn during year 94
Members . . . . . 824
Borrowers . 219

Profits Distributed.
U n m atu red  Sh a r e s .

First term, 114%; second term, 1J4%I third term, 
1 H % ;  fourth term, 1 M%-

M a tu r ed  Sh a re  C e r t if ic a t e s .
First term, 1 J4%; second term, 134%; third term, 

1 J4%; fourth term, 1J4%-

Proportion of profits retained on voluntary withdrawals, 10% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
1 9 0  r e a l  e s t a t e  l o a n s  (average, $2,157.50 each; average rate, 5.30%); 5.30%, $407,925; 6%, $2,000. 

2 9  s h a r e  l o a n s  (average, $225.35 each; average rate, 5.31%): 5.30%, $6,135; 5)4%, $400.

Total Expenses for Year.
Salaries.

$1,208.67
2.77

Other Expenses. 
$720.27 

1.65

Total. . 
$1,928.94 

4.42
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e ce ipts .
Dues capital . .
Real estate loans eliminated by 

foreclosure . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest 
Fines
Withdrawal profits 
Forfeited profits .
Temporary expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Personal accounts 
Cash on hand October, 1916

D isb u rsem e n ts . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Matured share account 
Matured share certificate account 
Personal accounts 
Dividends, matured share certifi

cates . . . .
Cash on hand October, 1917

$90,414 00

500 00

3,500 00 
61,210 00 

9,320 00 
14,900 00 

400 00 
21,041 47 

601 47 
209 09 

3 72 
51 00 
82 10 

20,416 98 
8,800 00 

111 04 
22,463 33

$254,024 20

$47,446 00 
330 00 

14,892 00 
7,717 01 

37 14 
5,441 34 

104,600 00 
9,140 00 

21,055 32 
15,252 51 

400 00 
89 73 

1,979 94 
20,416 98 

200 00 
187 94

1,090 11 
3,748 18

$254,024 20

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Dec. 1905 29 $193 92 31 $6,011 52
June 1906 31 183 27 51 9,346 77
Sept. 1906 32 178 04 44 7,833 76
Dec. 1906 33 172 88 65 11,237 20
Mar. 1907 34 167 78 48 8,053 44
June 1907 35 162 75 31 5,045 25
Sept. 1907 36 157 78 18 2,840 04
Dec. 1907 37 152 87 33 5,044 71
Mar. 1908 38 148 03 72 10,658 16
June 1908 39 143 24 52 7,448 48
Sept. 1908 40 138 51 20 2,770 20
Dec. 1908 41 133 84 75 10,038 00
Mar. 1909 42 129 22 92 11,888 24
June 1909 43 124 66 79 9,848 14
Sept. 1909 44 120 16 65 7,810 40
Dec. 1909 45 115 71 58 6,711 18
Mar. 1910 46 111 32 67 7,458 44
June 1910 47 106 98 53 5,669 94
Sept. 1910 48 102 70 155 15,918 50
Dec. 1910 49 98 47 176 17,330 72
Mar. 1911 50 94 29 75 7,071 75
June 1911 51 90 16 105 9,466 80
Sept. 1911 52 86 08 155 13,342 40
Dec. 1911 53 82 05 159 13,045 95
Mar. 1912 54 78 07 197 15.379 79
June 1912 55 74 14 115 8,526 10
Sept. 1912 56 70 26 107 7,517 82
Dec. 1912 57 66 43 160 10,628 80
Mar. 1913 58 62 65 244 15,286 60
June 1913 59 58 91 71 4,182 61
Sept. 1913 60 55 22 205 11,320 10
Dec. 1913 61 51 58 188 9,697 04
Mar. 1914 62 47 98 202 9,691 96
June 1914 63 44 42 114 5,063 88
Sept. 1914 64 40 91 258 10,554 78
Dec. 1914 65 37 44 274 10,258 56
Mar. 1915 66 34 01 340 11,563 40
June 1915 67 30 63 245 7,504 35
Sept. 1915 68 27 29 200 5,458 00
Dec. 1915 69 23 99 190 4,558 10
Mar. 1916 70 20 73 445 9,224 85
June 1916 71 17 51 285 4,990 35
Sept. 1916 72 14 33 309 4,427 97
Dec. 1916 73 11 19 448 5,013 12
Mar. 1917 74 8 09 497 4,020 73
June 1917 75 5 03 471 2,369 13
Sept. 1917 76 2 00 331 662 00

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

912 00

$390,702 03

$333,768 00
54,313 03
2,621 00

$390,702 03

D ates of E x a m in a tio n  and  A u d it , March 19-23 inclusive.
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WEST ROXBURY CO-OPERATIVE BANK, BOSTON.

55 KILBY STREET.

Incorporated February 1, 1881. Began business March 3, ISSI.

E u gene  W . C l a r k , P r e s i d e n t . I rvin g  B . C o b u r n , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  L. J. B r a c k e t t , E. M . B r e w e r , E. L. C a l d w e l l , E. W . C l a r k , A. B. C lou gh , 
I. B. C o b u r n , E. V. G r a b il l , A. W. Jo sl in , W . M . K in g m a n , F. S. M a so n , F. A. M o r se , A. M. 
N e w t o n , C. J. N ich o ls , B e n jam in  P r oc to r , Jr., J. T . W h it m a n .

S e c u r i t y  C o m m i t t e e :  E. M . B r e w e r , F. S. M a son , J. T . W h it m a n .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $1,089,699 00
Loans on real estate . 1,207,900 00 Profits capital . . . . 224,835 96
Loans on shares . 72,850 00 Guaranty fund . . . . 19,429 85
Unpaid interest . 2,800 08 Surplus . . . . . 10,901 06
Insurance and taxes paid 30 32 Forfeited share account 12 00
Cash . . . . 60,435 98 Security committee 356 50

Due on uncompleted loans . 3,782 01

$1,349,016 38 $1,349,016 38

Shares. Membership.
Issued during year . 3,326 Added during year 246
Withdrawn during year . 2,216 Withdrawn during year 241
Forfeited during year 48 Members . . . . . 1,969
Matured during year 529 Borrowers . . . . 610
Shares now pledged . 8,110
Shares in force . 19,317 Profits Distributed.

U n m atu red  Sh a r e s .
First term, 114%; second term, 1M%; third term,

1 M %; fourth term, ! } £ % •

Proportion of profits retained on voluntary withdrawals, 15%.

Rates and Averages on Loans.
4 3 6  r e a l  e s t a t e  l o a n s  (average, $2,770.41 each: average rate, 5.18%): 5%, $776,450; 5.14%, $431,450.
1 7 4  s h a r e  l o a n s  (average, $418.68 each; average rate, 5.26%): 5%, $46,200; 514%. $15,250; 6%, $11,400.

Total Expenses for Year.
Salaries. Other Expenses. Total.

..........................................$3,500.00 $2,369.63 $5,869.63

..........................................  2.59 1.76 4 .35
Amount paid for . * 
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER. 281

Receipts and Disbursements.

R e c e ip t s .
Dues capital $231,586 00
Real estate loans eliminated by

maturity of shares . 16,800 00
Real estate loans repaid 173,850 00
Share loans repaid 43,500 00
Uncompleted mortgage loans 59,350 00
Interest . . . . 67,061 12
Fines . . . . 1,657 96
Transfer fees 4 00
Withdrawal profits 2,802 90
Forfeited profits . 3 85
Temporary expense 256 86
Forfeited share account 395 81
Profits capital 72
Surplus . . . . 21 18
Personal accounts 8,969 35
Security committee 642 30
Cash on hand October, 1916 37,654 43

$644,556 48

D isb u rsem e n ts .
Dues capital withdrawn $101,674 00
Dues capital forfeited . 384 00
Dues capital matured . 77,234 00
Profits capital withdrawn 16,978 62
Profits capital forfeited 16 50
Profits capital matured 27,542 66
Real estate loans 220,000 00
Share loans . . . . 46,750 00
Uncompleted mortgage loans 71,057 99
Bonds and notes 5,000 00
Interest . . . . . 1,307 78
Temporary expense 6,126 49
Forfeited share account 383 81
Personal accounts 8,969 35
Security committee 695 30
Cash on hand October, 1917 60,435 98

$644,556 48

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

_ Shares 
in Force. Total Value.

Nov. 1905 50 $196 25 321 $62,996 25
May 1906 51 185 60 523 97,068 80
Nov. 1906 52 175 19 409 71,652 71
May 1907 53 165 07 454 74,941 78
Nov. 1907 54 155 17 433 67,188 61
May 1908 55 145 59 581 84,587 79
Nov. 1908 56 136 12 422 57,442 64
May 1909 57 127 09 500 63,545 00
Nov. 1909 58 117 98 570 67,248 60
May 1910 59 109 17 626 68,340 42
Nov. 1910 60 100 57 666 66,979 62
May 1911 61 92 24 572 52,761 28
Nov. 1911 62 84 04 691 58,071 64
M ay 1912 63 76 05 795 60,459 75
Nov. 1912 64 68 24 701 47,836 24
May 1913 65 60 64 1,008 61,125 12
Nov. 1913 66 53 22 910 48,430 20
M ay 1914 67 45 97 1,044 47,992 68
Nov. 1914 68 38 91 982 38,209 62
May 1915 69 32 01 1,140 36,491 40
Nov. 1915 70 25 29 1,183 29,918 07
May 1916 71 18 73 1,243 23,281 39
Aug. 1916 72 15 51 505 7,832 55
Nov. 1916 73 12 33 941 11,602 53
Feb. 1917 74 9 19 754 6,929 26
M ay 1917 75 6 09 912 5,554 08
Aug. 1917 76 3 03 431 1,305 93

Dues paid in advance . 1,263 00

$1,321,056 96

Dues capital 
Profits capital 
Unpaid dues

. $1,089,699 00 
224,835 96 

6,522 00

$1,321,056 96

D a tes  op E x a m in a tio n  and  A u d it , April 12-26 inclusive.
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WEST SOMERVILLE CO-OPERATIVE BANK, SOMERVILLE.

413A HIGHLAND AVENUE, WEST SOMERVILLE.

Incorporated November 29, 1890. Began business December 11, 1890.

J. W a r r e n  B a il e y , P r e s i d e n t .  W in so r  L . Sn o w , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. W . B a il e y , G. W. B r y a n t , Z. E. C l if f , W . H. D o lb en , E. A. P. F isk e , W . A. 
J ack son , E. D . L a co u n t , F . H. M a r s h a l l , W . C. M e n t ze r , F . W . M o riso n , W. H. P e a k , 
W. N. R ob b in s , W. A. Sn o w , W . L. Sn o w , E. S. Sp a r r o w , C. L. St e v e n s , F . F . St o c k w e l l , 
J. F. T e r r y .

S e c u r i t y  C o m m i t t e e :  E. S. Sf a r r o w , W. N. R o b b in s , W . L. Sn o w .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $5,000 00 Dues capital . . . . $654,986 00
Loans on real estate 734,268 00 Profits capital . . . . 108,139 75
Loans on shares . 29,715 00 85 matured shares represented by
Common form mortgages 3,000 00 certificates . . . . 17,000 00
Real estate by foreclosure, etc. 3,150 82 Guaranty fund . . . . 9,336 79
Unpaid fines 67 51 Surplus . . . . . 6,859 22
Temporary expense account 598 10 Interest . . . . . 4,900 61
Insurance and taxes paid 92 82 Transfer fees . . . . 1 25
Cash . . . . 26,454 13 Withdrawal profits 212 84

Forfeiture profits 22 12
Forfeited share account 662 80
Due on uncompleted loans . 225 00

$802,346 38 $802,346 38

Shares. Membership.
Issued during year . 3,874 Added during year 413
Withdrawn during year . 2,008 Withdrawn during year 243
Forfeited during year . 56 Members . . . . . . 1,654
Matured during year 266 Borrowers . . . . . 396
Shares now pledged . 4,782
Shares in force . 14,838 Profits Distributed.
Matured shares represented by certificates 85 U n m atu re d  Sh a r e s .

First term, 1J^%; second term, lJ i% ; third term, 
1 M%! fourth term, 1M%-

M a tu r ed  Sh a re  C e rt ific a t e s .
First term, !}/ & % ', second term, \ V s% ', third term, 

fourth term, 1 P i % .

Proportion of profits retained on voluntary withdrawals, l & % % .

Rates and Averages on Loans.
2 9 6  r e a l  e s t a t e  l o a n s  (average, $2,480.63 each; average rate, 5.44%); 5%, $89,618; 5J4%, S3,000; 5J^%, 

$641,650.
1 4 3  s h a r e  l o a n s  (average, $200.77 each; average rate, 5.48%); 5%, $1,050; 53A%, $28,665.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$2,753.00 $2,064.53
3.43 2.57

Amount paid for .
Cost per $1,000 of assets

$4,817.53
6.00
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . .
Real estate loans eliminated by

$172,808 00

foreclosure . .
Real estate loans eliminated by

4,000 00

maturity of shares . 17,700 00
Real estate loans repaid 110,391 84
Share loans repaid 21,170 00
Uncompleted mortgage loans 225 00
Real estate by foreclosure 2,550 55
Interest . . . . 41,092 h
Fines . . . . 1,277 65
Transfer fees 12 75
Withdrawal profits 1,444 55
Forfeited profits . 43 44
Forfeited share account 580 95
Matured share account 53,297 74
Matured share certificate account . 10,800 00
Profits capital

97
32

Insurance and taxes 08
Cash on hand October, 1916 32,543 75

$470,035 73

D isb u r se m e n t s .
Dues capital withdrawn $66,707 00
Dues capital forfeited . 1,470 00
Dues capital matured . 38,836 00
Profits capital withdrawn 9,071 80
Profits capital forfeited 260 56
Profits capital matured 14,461 74
Real estate loans 221,941 84
Share loans . . . . 22,650 00
Bonds and notes 5,000 00
Real estate by foreclosure 3,291 72
Interest . . , . . 1 61
Fines . . . .4 00
Temporary expense 4,1ft) 36
Permanent expense 64 30
Forfeited share account 13 00
Matured share account 53,297 74
Matured share certificate account . 1,800 00
Dividend, matured share certifi

cates . . . . . 531 00
Personal accounts 4 00
Withdrawal profits 06
Insurance and taxes 49 55
Surplus . . . . . 15 32
Cash on hand October, 1917 26,454 13

$470,035 73

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pX eare_ Total Value.

Oct. 1905 31 $197 03 179 $35,268 37
April 1906 32 186 34 93 17,329 62
Oct. 1906 33 175 92 117 20,582 64
April 1907 34 165 76 177 29,339 52
Oct. 1907 35 155 84 193 30,077 12
April 1908 36 146 19 206 30,115 14
Oct. 1908 37 136 73 228 31,174 44
April 1909 38 127 51 181 23,079 31
Oct. 1909 39 118 51 231 27,375 81
April 1910 40 109 75 265 29,083 75
Oct. 1910 41 101 16 436 44,105 76
Mar. 1911 42 94 13 387 36,428 31
June 1911 43 90 03 205 18,456 15
Sept. 1911 44 85 97 199 17,108 03
Dec. 1911 45 81 95 180 14,751 00
Mar. 1912 46 77 99 436 34,003 64
June 1912 47 74 13 229 16,975 77
Sept. 1912 48 70 24 483 33,925 92
Dec. 1912 49 66 40 346 22,974 40
Mar. 1913 50 62 62 366 22,918 92
June 1913 51 58 87 245 14,423 15
Sept. 1913 52 55 18 341 18,816 38
Dec. 1913 53 51 54 222 11,441 88
Mar. 1914 54 47 94 552 26,462 88
June 1914 55 44 39 376 16,690 64
Sept. 1914 56 40 87 309 12,628 83
Dec. 1914 57 37 39 461 17,236 79
Mar. 1915 58 33 96 560 19,017 60
June 1915 59 30 58 489 14,953 62
Sept. 1915 60 27 25 433 11,799 25
Dec. 1915 61 23 96 469 11,237 24
Mar. 1916 62 20 71 675 13,979 25
June 1916 63 17 50 495 8,662 50
Sept. 1916 64 14 32 687 9,837 84
Dec. 1916 65 11 18 1,012 11,314 16
Mar. 1917 66 8 08 1,171 9,461 68
June 1917 67 5 02 672 3,373 44
Sept. 1917 68 2 00 532 1,064 00

Dues paid in advance . 435 00

$767,909 75

Dues capital . . . .  $654,986 00
Profits capital . . . .  108,139 75
Unpaid dues . . . .  4,784 00

$767,909 75

D a tes  of E xa m in a tio n  and  A u d it , April 4-12 inclusive.
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WEST SPRINGFIELD CO-OPERATIVE BANK, WEST SPRINGFIELD.

126 PARK STREET.

Incorporated April 8, 1897. Began business May 12, 1897.

F red  H. Sib l e y , P r e s i d e n t .  W ilso n  B. C h a n d l er , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. M. C a r r o l l , W . B. C h a n d l e r , C. D. C l a r k , W . J. E ld r ed , J. H. H e a l y , 
G. A. H il l , J. F. M cC a r t h y , J. W . M e a d , W . H. P ie r c e , A. F. R oyc e , F. P. Sa r g e n t , F. O. 
Scott , A. A. Sib l e y , F. H. Sib l e y , J. J. Sw e e n e y .

S e c u r i t y  C o m m i t t e e :  J. F. M cC a r t h y , F. H . Sib l e y , A. F. R oyc e .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines '
Cash

$2,500 00 
470,500 00 

6,825 00 
815 28 
108 42 

6,366 37

Liabilities.
Dues capital
Profits capital . . . .
166 matured shares represented by 

certificates 
Guaranty fund 
Surplus
Dividends, matured share certifi-

$374,761 00 
65,151 77

33,200 00 
5,404 98 
3,914 82

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force

cates . . . . . 682 50
Due on uncompleted loans . 4,000 00

$487,115 07 $487,115 07

. 1,955
Membership.

Added during year 196
885 Withdrawn during year 120

5 Members . . . . 934
129 Borrowers . . . . . 314

2,804 
. 8,031 Profits Distributed.

ificates 166 U n m atu re d  Sh a r e s .
First term, 2J^%; second term, 2J^%.

M a tu r ed  Sh a re  C e rtific ate s  
First term, 2 * 4 % ; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
2 8 2  r e a l  e s t a t e  l o a n s  (average, $1,668.44 each; average rate, 5.70%): 5%, $138,650; 6%, $331,850. 

3 8  s h a r e  l o a n s  (average, $179.60 each; average rate, 6% ): 6%, $6,825.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,595.84 $1,109.07 $2,704.91
3.27 2 .28 5.55

Amount paid for .
Cost per $1,000 of assets l
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $96,289 00
Real estate loans eliminated by

maturity of shares . 5,200 00
Real estate loans repaid 71,825 00
Share loans repaid 9,525 00
Uncompleted mortgage loans 4,000 00
Interest . . . . . 25,304 27
Fines . . . . . 603 02
Transfer fees . . . . 3 75
Withdrawal profits 5 90
Temporary expense 7 05
Matured share certificate account . 12,400 00
Surplus . . . . . 1 05
Security committee 177 00
Cash on hand October, 1916 25,846 72

$251,187 76

Disbubsements.
Dues capital withdrawn $42,021 00
Dues capital matured . 18,834 00
Profits capital withdrawn 6,784 12.
Profits capital matured 6,786 42
Real estate loans 154,750 00
Share loans . . . . 7,825 00
Bonds and notes 2,500 00
Interest . . . . . 231 94
Temporary expense 2,704 91
Matured share certificate account . 1,400 00
Dividend, matured share certifi-

cates . . . . . 984 00
Cash on hand October, 1917 6,366 37

$251,187 76

3
Reconciliation of Share Account with Dues 

and Profits Capital.

Date of Issue. 1Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1905 18 $196 66 34 $6,686 44
May 1906 19 185 96 78 14,504 88
Nov. 1906 20 175 50 117 20,533 50
May 1907 21 165 29 90 14,876 10
Nov. 1907 22 155 22 66 10,251 12
May 1908 23 145 61 91 13,250 51
Nov. 1908 24 136 13 140 19,058 20
May 1909 25 126 88 198 25,122 24
Nov. 1909 26 117 89 188 22,163 32
May 1910 27 109 08 236 25,742 88
Nov. 1910 28 100 52 276 27,743 52
May 1911 29 92 14 293 26,997 02
Nov. 1911 30 83 96 258 21,661 68
May 1912 31 75 99 301 22,872 99
Nov. 1912 32 68 21 378 25,783 38
May 1913 33 60 61 374 22,668 14
Nov. 1913 34 53 19 361 19,201 59
May 1914 35 45 96 536 24,634 56
Nov. 1914 36 38 89 474 18,433 86
May 1915 37 32 01 459 14,692 59
Nov. 1915 38 25 28 634 16,027 52
May 1916 39 18 72 596 11,157 12
Nov. 1916 40 12 33 991 12,219 03
May 1917 41 6 09 862 5,249 58

Dues paid in advance . 137 00

$441,668 77

Dues capital $374,761 00
Profits capital 65,151 77
Unpaid dues 1,756 00

$441,668 77

Dates op Examination and Audit, August 20-22 inclusive.
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«

WHITMAN CO-OPERATIVE BANK, WHITMAN.

570 WASHINGTON STREET.

Incorporated March 6, 1889. Began business March 11, 1889.

G eorge  L. P a in e , P r e s i d e n t .  H a rr iso n  D. So u l e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  W . F. A ld e n , W il lia m  B l iss , B. F. B o w k e r , A rth u r  C ole m an , W . H . C o o k , 
E. P. C ope la n d , F . E. C u m m ings, A. L. C u r t is , D. C. D o n o va n , G. A. D o r r , I. O. E ste s , W . L. 
F a ir b a n k s , D. F. N u g e n t , G. L. P a in e , G. D. So u le .

S e c u r i t y  C o m m i t t e e :  G. A. D o r r , I. O. E ste s , G. D . So u l e .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

Liabilities.
$5,000 00 Dues capital . . . . $611,654 00

838,275 00 Profits capital . . . . 116,002 80
23,572 00 614 matured shares represented by

7,705 00 certificates . . . . 122,800 00
15,321 27 Guaranty fund . . . . 15,237 47

1,765 60 Surplus . . . . . 19,366 59
13 34 Interest . . . . . 26,104 26

23,542 77 Premiums . . . . . 1,332 80
Fines . . . . . 1,210 91
Transfer fees . . . . 2 75
Withdrawal profits 711 39
Forfeiture profits 24 84
Forfeited share account 10 00
Matured share account 30 24
Due on uncompleted loans . 706 93

$915,194 98 $915,194 98

Shares.
Issued during year . . . .  2,510
Withdrawn during year . . . 1,577
Forfeited during year . . . .  98
Matured during year . . . .  384
Shares now pledged . . . .  4,951
Shares in force . . . . .  12,872
Matured shares represented by certificates 614

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

Profits Distributed.
U n m atu red  Sh a r e s . 

First term, 3%; second term, 3%.

272
236

1,714
604

M a tu r ed  Sh a re  C e r t ific a t e s . 
First term, 2J^%; second term, 2 ) 4 % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; \ 2 ] 4 %  
on series from 5 to 10 years old; after 10 years, none.

Rates and Averages on Loans.
5 7 8  r e a l  e s t a t e  l o a n s  (average, $1,450.30 each; average rate, 6.30%): 6.30%, $838,275. 
1 1 2  s h a r e  l o a n s  (average, $210.46 each; average rate, 6.30%): 6.30%, $23,572.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $2,111.73 $1,462.50 $3,574.23
Cost per $1,000 of assets 2.31 1.60 3.91
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Receipts and Disbursements.

Receipts.
Dues capital $154,561 00
Real estate loans eliminated by

foreclosure 130,750 00
Real estate loans eliminated by

maturity of shares . 3,450 00
Real estate loans repaid 17,200 00
Share loans repaid 18,006 00
Uncompleted mortgage loans 25,494 73
Mortgages . . . . 75 00
Real estate by foreclosure 10,650 82
Interest . . . . 50,412 51
Premiums . . . . 2,570 86
Fines . . . . 2,213 63
Transfer fees 4 50
Withdrawal profits 1,169 17
Forfeited profits . . 32 07
Forfeited share account 596 64
Matured share account 73,382 25
Matured share certificate account . 62,200 00
Taxes . . . . 48 90
Cash on hand October, 1916 10,140 44

$562,958 52

Disbursements.
Dues capital withdrawn $57,858 00
Dues capital forfeited . 925 00
Dues capital matured . 53,704 00
Profits capital withdrawn 10,268 92
Profits capital forfeited 96 19
Profits capital matured 23,781 12
Real estate loans 212,850 00
Share loans . . 18,719 00
Uncompleted mortgage loans 31,692 98
Mortgages . . . . . 1,900 00
Bonds and notes 5,000 00
Real estate by foreclosure 23,256 52
Interest 25 07
Temporary expense 3,574 23
Surplus . . . . . 161 78
Forfeited share account . 596 64
Matured share account 73,382 25
Matured share certificate account . 17,400 00
Dividends, matured share certifi

cates . . . . . 4,175 00
Taxes . . . . . 49 05
Cash on hand October, 1917 23,542 77

$562,958 52

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1906 35 $196 14 182 $35,697 48
Sept. 1906 36 184 65 268 49,486 20
Mar. 1907 37 173 55 249 43,213 95
Sept. 1907 38 162 75 162 26,365 50
Mar. 1908 39 152 27 163 24,820 01
Sept. 1908 40 142 07 201 28,556 07
Mar. 1909 41 132 19 360 47,588 40
Nov. 1909 42 119 48 291 34,768 68
May 1910 43 110 26 288 31,754 88
Nov. 1910 44 101 30 326 33,023 80
May 1911 45 92 62 321 29,731 02
Nov. 1911 46 84 17 539 45,367 63
May 1912 47 75 98 336 25,529 28
Nov. 1912 48 68 02 575 39,111 50
May 1913 49 60 29 575 34,666 75
Nov. 1913 50 52 78 675 35,626 50
May 1914 51 45 49 667 30,341 83
Nov. 1914 52 38 41 725 27,847 25
May 1915 53 31 54 1,003 31,634 62
Nov. 1915 54 24 87 1,240 30,838 80
May 1916 55 18 39 1,435 26,389 65
Nov. 1916 56 12 10 1,350 16,335 00
May 1917 57 6 00 941 5,646 00

Dues paid in advance . 807 00

$735,147 80

Dues capital . $611,654 00
Profits capital 116,002 80
Unpaid dues 7,491 00

$735,147 80

Dates of Examination and A udit, April 25-M ay 3 inclusive.

WINCHENDON CO-OPERATIVE BANK, WINCHENDON.

110 FRONT STREET.

Incorporated September 9, 1891. Began business September 16, 1891.

Silas A. Greenwood, P r e s i d e n t .  Fred E. Pritchard, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. O. Bateman, Robert Callahan, J. W . Davenport, L. W . Davis, F. P. Fair
banks, R. B. Greenwood, S. A. Greenwood, J. G. Henry, A. S. Lamb, L. F. M artin, F. H. 
Parker, F. E. Pritchard, W . H. Pritchard, A. M. Royce, F. B. Spalter, T. C. Sparhawk, 
E. S. T ucker, S. E. W hite.

S e c u r i t y  C o m m i t t e e :  R. B. Greenwood, T. C. Sparhawk, Robert Callahan.

Regular meetings for receipt of moneys the third Wednesday of each month.
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STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $190,565 00 Dues capital . . . . $171,682 00
Loans on shares . 4,444 00 Profits capital . . . . 31,308 44Unpaid fines 104 32 Guaranty fund . . . . 2,112 91
Temporary expense account 137 64 Surplus . . . . . 1,233 74
Personal accounts 18 00 Interest . . . . . 1,203 75
Cash . . . . 12,323 43 Fines . . . . . 34 70

Withdrawal profits 12 44
Profit and loss . . . . 4 41

$207,592 39 $207,592 39

Shares Membership.
Issued during year 666 Added during year 61
Withdrawn during year 442 Withdrawn during year 33
Forfeited during year 25 Members . . . . . 486Retired during year 88 Borrowers . . . . . 161
Matured during year 37
Shares now pledged . 1,170 Profits Distributed.
Shares in force . 3,304 Unmatured Shares.

First term, 2J^%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 10% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans.
1 7 0  r e a l  e s t a t e  l o a n s  (average, $1,120.90 each; average rate, 5.08%): 5%, $161,255; 5J^%, $29,310. 

2 9  s h a r e  l o a n s  (average, $153.24 each; average rate, 5.36%): 5%, $1,270; 6%, $3,174.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $580.00 $305.24 $885.24
Cost per $1,000 of assets 2 31 1.47 3.78

Receipts and Disbursements. Reconciliation of Share Account with Dues
and Profits Capital.

Receipts.
Dues capital $38,900 00 Date of Issue. Series. . VaLu,e . Shares
Real estate loans eliminated by

maturity of shares . 1,000 00 Sept. 1905 29 $197 90 14 $2,770 60
Real estate loans repaid 26,115 00 Mar. 1906 30 187 21 37 6,926 77
Share loans repaid 2,505 00 Sept. 1906 31 176 79 31 5,480 49
Interest . . . . 10,047 70 Mar. 1907 32 166 63 117 19,495 71
Fines . . . . 228 67 Sept. 1907 33 156 71 71 11,126 41
Transfer fees 50 Mar. 1908 34 147 04 67 9,851 68
Withdrawal profits 54 89 Sept. 1908 35 137 61 67 9,219 87
Forfeited profits . 9 13 Mar. 1909 36 128 39 93 11,940 27
Temporary expense 38 20 Sept. 1909 37 119 39 87 10,386 93
Personal accounts 1,509 69 Mar. 1910 38 110 66 165 18,258 90
Profit and loss 4 41 Sept. 1910 39 102 10 76 7,759 60
Cash on hand October, 1916 10,373 93 Mar. 1911 40 93 75 85 7,968 75

Sept. 1911 41 85 65 52 4,453 80
$90,787 12 Mar. 1912 42 77 68 132 10,253 76

Sept. 1912 43 69 97 133 9,306 01
Alar. 1913 44 62 39 195 12,166 05

D isbursements. Sept. 1913 45 55 02 202 11,114 04
Dues capital withdrawn $17,766 00 Mar. 1914 46 47 81 159 7,601 79
Dues capital forfeited . 800 00 Sept. 1914 47 40 78 130 5,301 40
Dues capital retired 12,848 00 Mar. 1915 48 33 92 172 5,834 24
Dues capital matured . 5,439 00 Sept. 1915 49 27 22 207 5,634 54
Profits capital withdrawn 2,679 50 Mar. 1916 50 20 68 185 3,825 80
Profits capital forfeited 91 25 Sept. 1916 51 14 31 273 3,906 63
Profits capital retired . 4,596 12 Mar. 1917 52 8 08 380 3,070 40
Profits capital matured 1,935 10 Sept. 1917 53 2 00 174 348 00
Real estate loans 27,280 00
Share loans 2,359 00 Dues paid in advance . 407 00
Interest . . . . 217 99
Temporary expense 924 04 $204,409 44
Personal accounts 1,527 69
Cash on hand October, 1917 12,323 43

Dues capital $171,682 00
$90,787 12 Profits capital 31,308 44

Unpaid dues 1,419 00

$204,409 44

Dates op Examination and Audit, December 11-18 in elusive.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



.No. 8.] BANK COMMISSIONER. 289

WINCHESTER CO-OPERATIVE BANK, WINCHESTER.

11 CHURCH STREET.

Incorporated November 13, 1893. Began business November 13, 1893.

Howard D. Nash, P r e s i d e n t .  W illiam G. Packard, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  John Challis, V incent Farnsworth, G. A. Fernald, J. J. Fitzgerald, Alexan
der Foster, C. A. Gleason, A. H. Hildreth, Raymond M errill, C. C. M iller, H. D. Nash, 
S. E. Newman, F. J. O’Hara, W . G. Packard, S. S. Symmes, N. H. Taylor.

S e c u r i t y  C o m m i t t e e ' :  J. J. Fitzgerald, C. A. Gleason, H. D. Nash, N. H. Taylor.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . 
Cash

$9,900 00 
754,525 00 

24,828 00 
6,423 29

Dues capital . . . .  
Profits capital . . . .  
176 matured shares represented by 

certificates . . . .
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account 
Due on uncompleted loans . 
Dividends, matured share certifi

cates . . . . .

$625,744 00 
99,963 03

35,200 00 
17,477 50 
12,147 43 

6 00 
4,300 00

838 33

$795,676 29 $795,676 29

Shares.
Issued during year . . . .  5,241
Withdrawn during year . . . 2,046
Forfeited during year . . . .  2
Retired during year . . . . 112
Matured during year . . . .  106
Shares now pledged . . . .  4,702
Shares in force . . . . .  15,847 
Matured shares represented by certificates 176

Membership.
Added during year 
Withdrawn during year 
Members . . . .
Borrowers . . . .

Profits Distributed.
Unmatured Shares. 

First term, 2J^%; second term, 2Jfs%.

567
164

1,714
424

Matured Share Certificates. 
First term, 2J£%; second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 3 years old; after 3
years, none.

Rates and Averages on Loans.
3 3 9  r e a l  e s t a t e  l o a n s  (average, $2,225.73 each; average rate, 5.51%); 5.30%, $14,300; 5J^%, $722,375; 

6%, $17,850.
8 5  s h a r e  l o a n s  (average, $292.09 each; average rate, 5.45%); 5%, $3,758; 5b£%, $19,770; 6%, $1,300.

Amount paid for 
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

..........................................$2,199.00

.......................................... 2.78

Other Expenses. 
$1,306.78 

1.65

Total.
$3,505.78

4.43
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Receipts and Disbursements.

Receipts.
Dues capital . . . . $176,545
Real estate loans eliminated by

foreclosure . - . . 4,800
Real estate loans eliminated by

maturity of shares . . . 4,000
Real estate loans repaid . . 85,720
Share loans repaid . . . 25,322
Uncompleted mortgage loans . 6,600
Bonds and notes . . . 3,000
Real estate by foreclosure . . 5,113
I n t e r e s t ..........................................  40,220
F r n e s ...................................................... 1,146
1 ransfer fees . . . .  2
Withdrawal profits . . . 124
Forfeited share account . . 42
Matured share certificate account . 13,600
Surplus . . . . .  6
Guaranty fund . 5,000
Overs and shorts . . .  61
Cash on hand October, 1916 . 21,347

00
00

00
00
00
00
00
10
08
77
00
45
48
00
72
00
34
22

$392,651 16

Disbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loan! 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Forfeited share account 
Dividends, matured share certifi 

cates 
Surplus
Overs and shorts 
Cash on hand October, 1917

$78,085 00
40 00

15,172 00
15,476 00
11,978 07

3 23
4,867 76
5,616 94

196,175 00
28,185 00

2,300 00
12,900 00

5,113 10
531 97

3,505 78
42 48

1,166 66
5,000 00

68 88
6,423 29

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value _ Shares
per Share. in Force

Nov. 1905 25 $196 99 59
May 1906 26 186 24 93
Nov. 1906 27 175 76 66May 1907 28 165 53 93
Nov. 1907 29 155 54 144M ay 1908 30 145 80 113
Nov. 1908 31 136 30 339M ay 1909 32 127 04 145Nov. 1909 33 118 00 290May 1910 34 109 17 248Nov. 1910 35 100 58 480M ay 1911 36 92 19 497
Nov. 1911 37 83 98 486May 1912 38 76 00 621
Nov. 1912 39 68 21 606
May 1913 40 60 62 801
Nov. 1913 41 53 20 773M ay 1914 42 45 96 950
Nov. 1914 43 38 90 785M ay 1915 44 32 01 1,168
Nov. 1915 45 25 29 965May 1916 46 18 73 1,221
Nov. 1916 47 12 33 1,678May 1917 48 6 09 3,226
Dues paid in advance .

Total Value.

$11,622 41 
17,320 32 
11,600 16 
15,394 29 
22,397 76 
16,475 40 
46,205 70 
18,420 80 
34,220 00 
27,074 16 
48,278 40 
45,818 43 
40,814 28 
47,196 00 
41,335 26 
48,556 62 
41,123 60 
43,662 00 
30,536 50 
37,387 68 
24,404 85 
22,869 33 
20,689 74 
20,255 34

575 00

$734,234 03

Dues capital 
Profits capital 
Unpaid dues

$625,744 00 
99,963 03 

8,527 00

$734,234 03

$392,651 16

Dates of Examination and Audit, June 19-23 inclusive.
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WINTER HILL CO-OPERATIVE BANK, SOMERVILLE.

84 BROADWAY.

Incorporated May 8, 1906. Began business June 13, 1906.

Charles A. Grimmons, P r e s i d e n t . Ray R. Rideout, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  J. B. Adams, J. M. Andrews, J. A. Breen, L. B. Chandler, B. F. Freeman, 
H. E. Frost, C. E. Fuller, D. M. Frye, W . S. Glidden, C. A. Grimmons, T homas Gullion, 
J. A. K iley, R. M. Lavender, G. S. Lovejoy, C. F.* M aguire, S. M. Rich, R. R. Rideout, 
A. E. Sargent, W . L. W augh.

S e c u r i t y  C o m m i t t e e :  J. M . Andrews, L. B. Chandler, R. R . R ideout.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes 
Loans on real estate 
Loans on shares . * .
Common form mortgages 
Temporary expense account 
Personal accounts 
Security committee 
Cash . . . .

$38,000 00 
908,295 00 

39,230 00 
5,870 00 

819 96 
251 08 
138 10 

18,833 99

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Notes payable

$808,454 00 
145,830 41 

11,260 00 
11,879 98 
8,420 65 

333 43 
2 25 

216 15 
41 26 

25,000 00

$1,011,438 13 $1,011,438 13

Shares.
Issued during year . . . .  3,452
Withdrawn during year . . . 2,861
Forfeited during year . . . .  5
Shares now pledged . . . .  5,818
Shares in force . . . . .  16,576

Membership.
Added during year 320
Withdrawn during year 290
Members . . . . . . 1,775
Borrowers . . . . . 435

Profits Distributed.
Unmatured Shares.

First term, 1M%; second term, l 5/ i e % ;  third term.
1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 12J^% 
on series from 6 to 9 years old; after 9 years, none.

Rates and Averages on Loans.
8 3 3  r e a l  e s t a t e  l o a n s  (average, $2,727.61 each; average rate, 5.57%); 5%, $34,450; 5J^%, $718,095; 6 % ,  

$155,750.
1 0 5  s h a r e  l o a n s  (average, $373.62 each; average rate, 6% ); 6%, $39,230.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $2,836.00 $1,493.19 $4,329.19
Cost per $1,000 of assets ..........................................  2.80 1.48 4.28
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Receipts and Disbursements.

Receipts.
Dues capital $194,037 00
Real estate loans eliminated by

foreclosure 5,800 00
Real estate loans repaid 190,400 00
Share loans repaid 15,880 00
N otes payable . . . . 25,000 00
Real estate by foreclosure 5,449 23
Interest . . . . 50,616 87
Fines 1,674 82
Transfer fees 9 25
Withdrawal profits 1,662 71
Forfeited profits . 45
Temporary expense 17 50
Forfeited share account 20 00
Surplus 357 46
Personal accounts 175 68
Security committee 163 00
Overs and shorts 68 70
Cash on hand October, 1916 9,638 81

$500,971 48

Disbursements.
Dues capital withdrawn $96,996 00
Dues capital forfeited . 20 00
Profits capital withdrawn 13,186 18
Profits capital forfeited 1 70
Real estate loans 301,050 00
Share loans 22,100 00
Bonds and notes 38,000 00
Real estate by foreclosure 5,449 23
Interest 408 82
Temporary expense 4,346 69
Forfeited share account 30 00
Surplus . . . . . 34 04
Personal accounts 154 94
Security committee 289 80
Overs and shorts 70 09
Cash on hand October, 1917 18,833 99

$500,971 48

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.
June 1906 1 $182 40 611 $111,446 40
Sept. 1906 2 177 39 110 19,512 90
Dec. 1906 3 172 42 84 14,483 28
Mar. 1907 4 167 45 278 46,551 10
June 1907 5 162 50 93 15,112 50
Sept. 1907 6 157 59 78 12,292 02
Dec. 1907 7 152 69 60 9,161 40
M ar. 1908 8 147 88 101 14,935 88
June 1908 9 143 13 92 13,167 96
Sept. 1908 10 138 46 31 4,292 26
Dec. 1908 11 133 84 84 11,242 56
Mar. 1909 12 129 27 107 13,831 89
June 1909 13 124 72 181 22,574 32
Sept. 1909 14 120 22 119 14,306 18
Dec. 1909 15 115 78 110 12,735 80Mar. 1910 16 111 41 456 50,802 96
June 1910 17 107 07 232 24,840 24
Sept. 1910 18 102 77 208 21,376 16
Dec. 1910 19 98 57 236 23,262 52
Mar. 1911 20 94 40 535 50,504 00
June 1911 21 90 29 273 24,649 17
Sept. 1911 22 86 19 468 40,336 92
Dec. 1911 23 82 19 290 23,835 10
Mar. 1912 24 78 18 421 32,913 78
June 1912 25 74 25 319 23,685 75
Sept. 1912 26 70 35 186 13,085 10
Dec. 1912 27 66 54 154 10,247 16
Mar. 1913 28 62 73 490 30,737 70
June 1913 29 58 99 331 19,525 69
Sept. 1913 30 55 29 253 13,988 37
Dec. 1913 31 51 64 384 19,829 76
Mar. 1914 32 48 02 548 26,314 96
June 1914 33 44 46 538 23,919 48
Sept. 1914 34 40 95 398 16,298 10
Dec. 1914 35 37 47 ♦355 13,301 85
Mar. 1915 36 34 03 614 20,894 42
June 1915 37 30 65 469 14,374 85
Sept. 1915 38 27 31 386 10,541 66
Dec. 1915 39 24 00 650 15,600 00
Mar. 1916 40 20 74 800 16,592 00
June 1916 41 17 52 416 7,288 32
Sept. 1916 42 14 34 895 12,834 30
Dec. 1916 43 11 19 876 9,802 44
Mar. 1917 44 8 09 1,134 9,174 06
June 1917 45 5 03 638 3,209 14
Sept. 1917 46 2 00 484 968 00
Dues paid in advance . . . 1,048 00

$961,428 41

Dues capital . . . .  $808,454 00
Profits capital . . . .  145,830 41
Unpaid dues . . . .  7,144 00

$961,428 41

Dates of Examination and Audit, September 4—14 inclusive.
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WINTHROP CO-OPERATIVE BANK, WINTHROP.

73 JEFFERSON STREET.

Incorporated February 15, 1907. Began business March 13, 1907.

Frank F. Cook, P r e s i d e n t . A lmon E. W hittemore, T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  H. W. A iken, M. A. Belcher, F. F. Cook, E. E. Dawson, H. G. Flinn, Jere
miah Green, L. E. Griffin, L. T. Harrington, A. F. Henry, Henry Hutchinson, H. M. 
M cNeil, W . G. M cNeil, A. E. Newton, J. L. Newton, E. A. T homas, A. E. W hittemore, 
H. J. W right.

S e c u r i t y  C o m m i t t e e :  W . G. M cNeil, H. J. W right, E. A. Thomas.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets.
Bonds and notes 
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Temporary expense account 
Cash

$20 00 
983,239 75

50.904 00 
4,352 50

834 80
18.904 26

Liabilities.
Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines

$855,277 00 
164,271 14 

11,781 45 
14,643 88 
10,949 55 

267 27
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account 
Security committee

1 50 
716 78 
344 24

2 50
$1,058,255 31 $1,058,255 31

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force

. 3,729 

. 3,334 
4

. 6,332 

. 17,707

Membership.
Added during year 
Withdrawn during year 
Members . . . .  
Borrowers . . . .

325 
310 

. 1,665 
453

Profits Distributed.
Unmatured Shares.

First term, 1 ^% ; second term, l% e% ; third term, 
1?^%; fourth term, 1%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 8
a<nrif»Cf f r o m  R t n  Q v o a r a *  n f fo r  Q xrocirs n rm n

n lr l • 1 C\0/~

Rates and Averages on Loans.
3 5 7  r e a l  e s t a t e  l o a n s  (average, $2,754.17 each; average rate, 6% ): 6%, $982,739.75; 7%, $500. 

9 6  s h a r e  l o a n s  (average, $530.25 each; average rate, 6% ); 6%, $50,904.

Total Expenses for Year.
Salaries. Other Expenses. Total.

. $3,115.41 $1,512.08 $4,627.49
2.94 1.43 4 .3 7

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R eceipts
Dues capital . $212,569 00
Real estate loans repaid 48,333 27
Share loans repaid 44,559 00
Bonds and notes 30,010 00
Interest . . . . 60,408 43
Fines . . . . 1,354 03
Transfer fees 4 75
Withdrawal profits 2,988 88
Temporary expense 5 55
Forfeited share account 475 12
Profits capital 100 00
Surplus . . . . 1 05
Security committee . . ' 215 00
Cash on hand October, 1916 38,255 57

$439,279 65

D isb u rsem e n ts .
Dues capital withdrawn . $128,901 00
Dues capital forfeited . 348 00
Profits capital withdrawn 23,862 71
Profits capital forfeited 94 97
Real estate loans , 172,981 62
Share loans 57,253 00
Bonds and notes 26,605 00
Real estate by foreclosure 4,352 50
Interest . . . . 498 43
Temporary expense 4,633 04
Forfeited share account , . 445 12
Surplus . . . ' . 100 00
Security committee 300 00
Cash on hand October, 1917 18,904 26

$439,279 65

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value Shares per Share, in Force. Total Value.
Mar. 1907 
June 1907 
Sept. 1907 
Dec. 1907 
Mar. 1908 
June 1908 
Sept. 1908 
Dec. 1908 
Mar. 1909 
June 1909 
Sept. 1909 
Dec. 1909 
Mar. 1910 
June 1910 
Sept. 1910 
Dec. 1910 
Mar. 1911 
June 1911 
Sept. 1911 
Dec. 1911 
Mar. 1912 
June 1912 
Sept. 1912 
Dec. 1912 
Mar. 1913 
June 1913 
Sept. 1913 
Dec. 1913 
Mar. 1914 
June 1914 
Sept. 1914 
Dec. 1914 
Mar. 1915 
June 1915 
Sept. 1915 
Dec. 1915 
Mar. 1916 
June 1916 
Sept. 1916 
Dec. 1916 
Mar. 1917 
June 1917 
Sept. 1917

Dues

1 $171 97
2 166 76
3 161 59
4 156 49
5 151 46
6 146 50
7 141 60
8 136 76
9 131 97

10 127 28
11 122 60
12 118 00
13 113 45
14 108 97
15 104 55
16 100 18
17 95 87
18 91 61
19 87 42
20 83 27
21 79 20
22 75 17
23 71 19
24 67 27
25 63 40
26 59 58
27 55 80
28 52 08
29 48 41
30 44 80
31 41 23
32 37 70
33 34 24
34 30 81
35 27 43
36 24 10
37 20 81
38 17 57
39 14 36
40 11 21
41 8 10
42 5 03
43 2 00

paid in advance .

Dues capital 
Profits capital 
Unpaid dues

517 $88,908 49
198 33,018 48
198 31,994 82
172 26,916 28
167 25,293 82
186 27,249 00
140 19,824 00
403 55,114 28
245 32,332 65
261 33,220 08
202 24,765 20
268 31,624 00
210 23,824 50

77 8,390 69
207 21,641 85
334 33,460 12
373 35,759 51
104 9,527 44
203 17,746 26
321 26,729 67
418 33,105 60
289 21,724 13
320 22,780 80
221 14,866 67
464 29,417 60
244 14,537 52
402 22,431 60
418 21,769 44
860 41,632 60
387 17,337 60
359 14,801 57
583 21,979 10
772 26,433 28
550 16,945 50
611 16,759 73
706 17,014 60
872 18,146 32
529 9,294 53
626 8,989 36

1,089 12,207 69
1,119 9,063 90

562 2,826 86
520 1,040 00

1,003 00

$1,023,450 14

$855,277 00
164,271 14

3,902 00

$1,023,450 14

D a tes  of E xa m in a tio n  and  A u d it , April 23-30 inclusive.
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WOBURN CO-OPERATIVE BANK, WOBURN.

17 PLEASANT STREET.

Incorporated February 21, 1887. Began business March 10, 1887.

Jam es Sk in n e r , P r e s i d e n t .  A r th u r  E . G a g e , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. J. B r o w n , G eorge  B u ch a n a n , L. B. B u ch an , J. C. B u c k , W . F. D a v is , J. F. 
D e la n d , H. B. D o w , A . E . G a g e , B. J. G o ld en , F. W . G r e y d o n , W . H. K e l l e h e r , A . H. L in s- 
cott , J. H . ‘ P a r k e r , W . A . P r io r , R . E . W a l s h .

S e c u r i t y  C o m m i t t e e :  F. J. B r o w n , F. W . G r e y d o n , J. H. P a r k e r , A . E . G a g e , J. F. D e la n d .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Loans on real estate . $1,152,700 00 Dues capital . $958,874 00
Loans on shares . 39,510 00 Profits capital 203,655 28
Real estate by foreclosure, etc. 1,381 52 Guaranty fund . 26,915 75
Temporary expense account 43 95 Surplus . . . . 25,606 52
Insurance and taxes paid 60 31 Interest . . . . 6,641 69

39,275 09 Premiums . . . . 345 20
Fines . . . . 327 30
Transfer fees 25
Withdrawal profits 231 56
Forfeiture profits 4 20
Forfeited share account 198 50
Accrued interest 36 77
Security committee 14 50
Due on uncompleted loans . 10,019 10
Due on foreclosure sale 100 25

$1,232,970 87 $1,232,970 87

Shares. Membership.
Issued during year . 3,602 Added during year 350
Withdrawn during year . 1,968 Withdrawn during year 248
Forfeited during year . 15 Members . . . . . 2,683
Matured during year 339 Borrowers . . . . 887
Shares now pledged . < . 6,918
Shares in force . . J . 21,028 Profits Distributed.

U n m atu re d  Sh a r e s . 
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
7 6 6  r e a l  e s t a t e  l o a n s  (average, $1,504.83 each; average rate, 6.30%); 6.30%, $1,152,700. 
1 6 6  s h a r e  l o a n s  (average, $239.45 each; average rate, 6.30%); 6.30%, $39,510.

Total Expenses for Year.
Salaries.

..........................................$2,422.78

..........................................  1.96

Other Expenses. 
$1,758.38 

1.43

Total.
$4,181.16

3.39
Amount paid for 
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e i p t s .
Dues capital 
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest . . . .  
Premiums . . . .
Fines . . . .  
Transfer fees 
Withdrawal profits 
Forfeited profits .
Security committee 
Insurance repaid 
Cash on hand October, 1916

D isb u rsem e n ts . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Bonds and notes 
Real estate by foreclosure 
Interest
Temporary expense 
Security committee 
Cash on hand October, 1917

$242,502 00

$624,683 16

Reconciliation of Share Account with Dues 
and Profits Capital.

Value Shares per Share, in Force.Date of Issue. Series. Total Value.
3,000 00 April 1906 39 $198 94 148 $29,443 12

Oct. 1906 40 187 34 182 34,095 88
11,700 00 April 1907 41 176 11 419 73,790 09

117,375 00 Oct. 1907 42 165 14 358 59,120 12
13,720 00 April 1908 43 154 48 415 64,109 20
90,550 00 Oct. 1908 44 144 10 483 69,600 30
10,080 77 April 1909 45 133 99 354 47,432 46

1,245 83 Oct. 1909 46 124 19 402 49,924 38
67,436 75 April 1910 47 114 66 567 65,012 22

3,445 51 Oct. 1910 48 105 40 583 61,448 20
2,719 32 April 1911 49 96 42 682 65,758 44

5 50 Oct. 1911 50 87 64 596 52,233 44
1,598 48 April 1912 51 79 17 698 55,260 66

123 03 Oct. 1912 52 70 98 641 45,498 18
558 00 April 1913 53 63 02 997 62,830 94

6 16 Oct. 1913 54 55 29 824 45,558 96
58,610 81 April 1914 55 47 78 1,262 60,298 36

Oct. 1914 56 40 49 1,204 48,749 96$624,683 16 April 1915 57 33 41 1,610 53,790 10
Oct. 1915 58 26 54 1,514 40,181 56
April 1916 59 19 87 2,130 42,323 10
Oct. 1916 60 13 39 2,029 27,168 31

$61,198 00 April 1917 61 7 10 2,013 14,292 30
674 00 Oct. 1917 62. 1 00 917 917 00

47,460 00
8,974 17 Dues paid in advance . 1,353 00

159 25
20,133 88 $1,170,190 28

309,850 00
27,170 00
92,182 90 Dues capital $958,874 00
10,050 00 Profits capital 203,655 28
2,527 10 Unpaid dues 7,661 00

459 61
4,181 16 $1,170,190 28

388 00
39,275 09

D a t e s  of E x a m in a t io n  a n d  A u d it , June 2 5 -J u ly  3 inclusive.
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WOLLASTON CO-OPERATIVE BANK, QUINCY.

307 NEWPORT AVENUE (WOLLASTON DISTRICT).

Incorporated April 8, 1889. Began business April 16, 1889.

H e r b er t  T . W h it m a n , P r e s i d e n t .  H e r b e r t  W . P in k h a m , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  C. S. A dam s, C. W . B a il e y , C. H. B a k e r , F. H. B ish op , T homas F e n n o , A . T. 
L e a v it t , C. A. M a cf ar l an d , A r th ur  M u r p h y , N . G . N ick er so n , A . G . O l n e y , H . W . P in k - 
h a m , W. gfc P in k h a m , R. W . P o o le , A . H. R ich ar d s , G . E. T ho m as , G eorge  W e sto n , H T. 
W h it m a n , J. G. W h itm an , C. F. W il d e , G. D. W o o d b u ry .

S e c u r i t y  C o m m i t t e e :  C. A. M a c f ar lan d , N. G. N ick er so n , A r th u r  M u r p h y .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.
Assets. Liabilities.

Bonds and notes $12,000 00 Dues capital . $1,117,666 00
Loans on real estate . 1,258,900 00 Profits capital 214,767 45Loans on shares . 45,155 00 Guaranty fund 17,775 00Real estate by foreclosure, etc. 5,298 06 Surplus 8,640 52Unpaid fines 472 08 Interest 677 19Permanent expense account 580 00 Withdrawal profits 148 70Temporary expense account 451 59 Due on uncompleted loans . 2,450 00Personal accounts 283 01
Security committee 57 00
Cash . . . . 38,928. 12

$1,362,124 86 $1,362,124 86

Shares. Membership.
Issued during year 
Withdrawn during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force

5,797
3,255

200
336

8,494
24,951

Added during year 
Withdrawn during year 
Members 
Borrowers .

443
306

2,465
652

Profits Distributed.
U n m atu red  Sh a r e s .

First term, 1 % % \  second term, 1)4%; third term, 
’ ” fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 20% on 
series from 6 to 7 years old; 10% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans.
6 5 6  r e a l  e s t a t e  l o a n s  (average, $1,919.05 each; average rate, 5.54%): 5)4% , $1,111,850; 5)4%, $85,050; 

6%, $51,800; 6)4%, $9,800; 7%, $400.
1 9 1  s h a r e  l o a n s  (average, $236.41 each; average rate, 5.53%): 5)4%, $42,315; 534%. $680; 6%, $1,620; 

6)4% , $390; 7%, $130; 7)4% , $20.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$4,343.91
3.18

Other Expenses. 
$1,856.79 

1.36

Total. 
$6,200.70 

4.54
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $290,222 00
Real estate loans eliminated by

maturity of shares . 16,300 00
Real estate loans repaid 214,400 00
Share loans repaid 31,290 00
Uncompleted mortgage loans 23,500 00
Bonds and notes 8,000 00
Real estate by foreclosure 233 00
Interest . . . . 70,170 49
Fines . . . . 2,441 96
Transfer fees 10 25
Withdrawal profits 1,911 06
Retired share account . 32,423 40
Matured share account 47,958 38
Profits capital 93 91
Security committee 599 00
Cash on hand October, 1916 37,652 37

$777,205 82

D isb u rsem e n t s .
Dues capital withdrawn . $112,156 00
Dues capital retired 25,706 00
Dues capital matured . 48,049 00
Profits capital withdrawn 19,625 79
Profits capital retired . 8,838 00
Profits capital matured 19,008 62
Real estate loans 336,850 00
Share loans 38,140 00
Uncompleted mortgage loans 21,050 00
Bonds and notes 20,000 00
Real estate by foreclosure 549 77
Interest . . . . 775 25
Temporary expense 5,621 70
Permanent expense 116 50
Retired share account . 32,423 40
Matured share account 47,958 38
Surplus . . . . 93 91
Personal accounts 137 38
Security committee 1,178 00
Cash on hand October, 1917 38,928 12

$777,205 82

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p^ re_ Total Value.
April 1906 35 $193
Oct. 1906 36 182
April 1907 37 171
Oct. 1907 38 160
April 1908 39 150
Oct. 1908 40 140
April 1909 41 130
Oct. 1909 42 121
April 1910 43 112
Oct. 1910 44 103
April 1911 45 94
Oct. 1911 46 86
April 1912 47 78
Oct. 1912 48 70
April 1913 49 62
Oct. 1913 50 54
April 1914 51 47
Oct. 1914 52 40
April 1915 53 33
Oct. 1915 54 26
April 1916 55 19
July 1916 56 16
Oct. 1916 57 13
Jan. 1917 58 10
April 1917 59 7
July 1917 60 4
Oct. 1917 61 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

10 294 $56,771 40
03 213 38,772 39
30 292 50,019 60
79 408 65,602 32
59 451 67,916 09
66 484 68,079 44
97 494 64,699 18
55 494 60,045 70
40 691 77,668 40
48 650 67,262 00
80 844 80,011 20
34 770 66,481 SO
12 804 62,808 48
13 909 63,748 17
34 1,266 78,922 44
75 1,201 65,754 75
38 1,429 67,706 02
19 1,118 44,932 42
21 1,332 44,235 72
42 1,380 36,459 60
81 2,021 40,036 01
57 1,066 17,663 62
37 1,619 21,646 03
21 1,651 16,856 71
10 1,332 9,457 20
03 1,092 4,400 76
00 646 646 00

2,094 00

$1,340,697 45

$1,117,666 00
214,767 45

8,264 00

$1,340,697 45

D a tes  of E x a m in a tio n  and  A u d it , December 26-January 15 inclusive.
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WORCESTER CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.

Incorporated October 19, 1877. Began business October 19, 1877.

H e n r y  B r a n n o n , P r e s i d e n t .  G eorge  O. B r id g e s , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  D avid  A r m it a g e , E . J. B a r d w e l l , A. L. B e m is , H e n r y  B r a n n o n , G. O. B r id g e s , 
G. W . B r o o k s , E arle  B r o w n , H . E . F a y e r w e a t h e r , E . P. F itzg e r a l d , W illia m  F o r sb e r g , 
J. J. H ig g in s , E . P. In g r ah am , U rgel  Ja cq u e s , W . H . T o w n e , E . M . W o o d w ar d .

S e c u r i t y  C o m m i t t e e :  H e n r y  B r an n o n , H . E. F a y e r w e a t h e r , G. O. B r id g e s .

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $15,733 00 Dues capital . . . . $1,085,732 00
Loans on real estate . 1,251,300 00 Profits capital . . . . 197,995 92
Loans on shares . 36,350 00 Guaranty fund . . . . 15,868 73
Common form mortgages 1,300 00 Surplus . . . . . 8,981 34
Real estate by foreclosure, etc. 7,893 80 Fines . . . . . 494 13
Unpaid interest . 746 72 Transfer fees . . . . 1 25
Temporary expense account 242 89 Withdrawal profits 296 71
Cash . . . . 5,876 43 Forfeiture profits 22 00

Forfeited share account 530 31
Security committee 270 45
Due on uncompleted loans 9,250 00

$1,319,442 84 $1,319,442 84

Shares. Membership.
Issued during year . 5,542 Added during year 437
Withdrawn during year . 2,991 Withdrawn during year 308
Forfeited during year . 51 Members . . . . . 2,539
Retired during year 652 Borrowers . . . . 594
Matured during year 176
Shares now pledged . 7,432 Profits Distributed
Shares in force . 24,968 U n m atu red  Sh a r e s .

First term, 2)4%; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans.
6 0 8  r e a l  e s t a t e  l o a n s  (average, $2,487.67 each; average rate, 5.46%): 5%, $166,000; 534%, $48,700; 5)4%, 

$41,650; b % % ,  $30,200; 5)4%, $839,850; 5 ^% , $17,100; 5M%. $15,350; 5%%, $4,500; 6%, $45,650; 
6)4%, $12,000; 6)4%, $4,100; 6%%, $8,000; 6)4%, $1,000; 6 % % ,  $3,700; 6M%, $300; 6)4%, $7,900; 
7%, $3,700; 7)4%, $600; 7)4%, $1,000.

1 3 9  s h a r e  l o a n s  (average, $261.51 each; average rate, 5.50%): 5%, $2,850; 5)4%, $550; 534%, $50; 5)4% . 
$30,550;534%, $700; 5)4%, $200; 6%,$100; 634%, $150; 6)4%, $300; 634%, $450; 634%, $200; 7%, 
$150; 734%, $50; 734%, $50.

Total Expenses for Year.
Salaries.

..........................................$2,055.95
1.56

Other Expenses. 
$946.11 

.72

Total.
$3,002.06

2.28
Amount paid for 
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital $290,718 00
Real estate loans eliminated by

foreclosure 3,350 00
Real estate loans eliminated by

maturity of shares . 5,700 00
Real estate loans repaid 222,050 00
Share loans repaid 30,300 00
Uncompleted mortgage loans 31,950 00
Bonds and notes 1,028 00
Real estate by foreclosure 11,340 29
Interest . . . . 69,476 03
Finep . . . . 2,977 83
Transfer fees 10 00
Withdrawal profits 1,553 82
Forfeited profits . 31 52
Forfeited share account 34 00
Profits capital 1 30
Insurance and taxes 7 20
Security committee 385 50
Certificates of deposit . 145,000 00
Cash on hand October, 1916 24,693 45

$840,606 94

D isb u rsem e n ts .
Dues capital withdrawn . $108,173 00
Dues capital forfeited . 810 00
Dues capital retired 75,158 00
Dues capital matured . 25,013 00
Profits capital withdrawn 16,378 92
Profits capital forfeited 119 61
Profits capital retired . 23,180 02
Profits capital matured 9,631 52
Real estate loans 376,850 00
Share loans 40,000 00
Uncompleted mortgage loans 28,000 00
Bonds and notes 16,761 00
Real estate by foreclosure 4,809 43
Interest . . . . 1,184 71
Temporary expense 3,002 06
Surplus . . . . 1 30
Forfeited share account 386 20
Security committee 271 74
Certificates of deposit . 105,000 00
Cash on hand October, 1917 5,876 43

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ^ e .  Total Value.

April 1906 52 $193
Oct. 1906 53 182
April 1907 54 171
Oct. 1907 55 160
April 1908 56 150
Oct. 1908 57 140
April 1909 58 130
Oct. 1909 59 121
April 1910 60 112
Oct. 1910 61 103
April 1911 62 94
Oct. 1911 63 86
April 1912 64 78
Oct. 1912 65 70
April 1913 66 62
Oct. 1913 67 54
April 1914 68 47
Oct. 1914 69 40
April 1915 70 33
Oct. 1915 71 26
April 1916 72 19
Oct. 1916 73 13
April 1917 74 7
Oct. 1917 75 1

Suspense dues
Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

44 143 $27,661 92
22 108 19,679 76
32 194 33,236 08
72 114 18,322 08
43 650 97,779 50
47 487 68,408 89
75 619 80,934 25
35 673 81,668 55
20 614 68,890 80
31 637 65,808 47
65 812 76,855 80
22 830 71,562 60
02 1,030 80,360 60
04 833 58,343 32
28 1,124 70,002 72
73 908 49,694 84
36 1,173 55,553 28
19 1,473 59,199 87
21 1,452 48,220 92
41 2,049 54,114 09
80 2,588 51,242 40
36 2,683 35,844 88
10 2,743 19,475 30
00 1,031 1,031 00

2 00
1,218 00

$1,295,111 92

$1,085,732 00
197,995 92

11,384 00

$1,295,111 92

$840,606 94

D ate s  of E x a m in a tio n  a n d  A u d it , September 27-October 10 inclusive.
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WORKINGMEN’S CO-OPERATIVE BANK, BOSTON.

101 TREMONT STREET.

Incorporated June 9, 1880. Began business June 11, 1880.

Jam es D. M cL e l l a n , P r e s i d e n t .  F r a n k  E. B u r b a n k , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  A. T . B a k e r , C. L. B illm a n , D. M . B l a ir , F . E. B u r b a n k , J. E. G a s k in , R o bert  
G r a n t , H. D. H e a t h f ie l d , J. D. M cL e l l a n , S. N . M il l e r , J. B. N e a g le , C. M . N ich o ls , 
R. J. R od day , H. A. R o o t , W. J. T y l e r , E. W . Y in a l , F r a n k  V o g el , J. W . W e b b , L . O. W h it e .

S e c u r i t y  C o m m i t t e e :  J. E. G a s k in , S. N. M il l e r , C. M . N ich ols, R. J. R od d a y , H. A. R o o t .

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS. 1917.

Assets.
Bonds and notes . $162,224 42
Loans on real estate . 5,697,300 00
Loans on shares . 139,250 00
Common form mortgages 2,150 00
Real estate by foreclosure, etc. 31,435 83
Permanent expense account 768 23
Temporary expense account 3,183 37
Personal accounts 244 20
Insurance and premiums 54 93
Cash . . . . 174,833 93

$6,211,444 91

Shares.
Issued during year . . . .  32,000
Withdrawn during year . . . 22,056
Forfeited during year . . . .  645
Matured during year . . . .  1,385
Shares now pledged . . . .  34,651
Shares in force . . . .  119,513
Matured shares represented by certificates 1,804

Liabilities.
Dues capital . . . . $4,891,151 00
Profits capital 745,871 08
1,804 matured shares represented

by certificates . . . . 360,800 00
Guaranty fund . . . . 99,126 87
Surplus . . . . . 22,759 84
Interest . . . .  . 50,955 99
Fines . . . . . 1,835 93
Transfer fees . . . . 10 00
Forfeited share account 2,999 31
Matured share account 796 38
Personal accounts 338 51
Security committee 645 00
Due on uncompleted loans . 20,345 00
Subscriptions for Liberty bonds 13,810 00 

$6,211,444 91

Membership.
Added during year . 2,201
Withdrawn during year . 1,763
Members . . . . . 11,772
Borrowers . . . . 2,633

Profits Distributed.
U n m atu red  Sh a r e s .

First term, 1 J4%> second term, 1M %! third term, 
1M %; fourth term, 134%-

M a tu r ed  Sh a r e  C e r t if ic a t e s .
First term, 1 % % ;  second term, lj/g%; third term, 

1/4%: fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans.
2 , 1 7 0  r e a l  e s t a t e  l o a n s  (average, $2,625.40 each; average rate, 5.20%): 5%, $3,230,100; 5)4%> $256,750; 

534%, $2,164,750; 5M%, $13,000; 6%, $21,650; 6)4% , $9,450; 6)4%, $1,600.
8 7 8  s h a r e  l o a n s  (average, $158.59 each; average rate, 5.15%); 5%, $92,500; 5)4%, $7,750; 534%> 

$38,300; 5?4%, $350; 6%, $50; 6)4% , $300.

Total Expenses for Year.
Salaries. Other Expenses. Total.

..........................................$10,742.43 $8,024.88 $18,767.31
1.73 1.29 3.02

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements.

R e c e ip t s .
Dues capital . .
Real estate loans eliminated by 

foreclosure . . . .  
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages . . . . .  
Bonds and notes 
Real estate by foreclosure 
Interest .
Fines .
Transfer fees . . . .
Profits capital . . . .
Surplus . . . :
Temporary expense 
Forfeited share account 
Matured share account 
Matured share certificate account . 
Personal accounts 
Security committee 
Insurance adjustments 
Insurance premiums 
Cash on hand October, 1916

11,411,378 O o

72,000 00

52,850 00
877,150 00
113,200 00
183,948 52

150 00
16,973 31
75,773 44

303,377 31
9,558 59

43 75
30 78

2,261 64
18 18

8,804 80
222,079 43
113,400 00

9,820 24
4,192 50

137 50
616 88

207,802 26

$3,685,567 13

D isb u r se m e n t s .
Dues capital withdrawn $599,809 00
Dues capital forfeited . 15,357 00
Dues capital matured . 203,968 00
Profits capital withdrawn 73,000 76
Profits capital forfeited 3,251 58
Profits capital matured 73,277 56
Real estate loans 1,799,070 00
Share loans . . . . 145,800 00
Uncompleted mortgage loans 163,603 52
Mortgages . . . . . 2,300 00
Bonds and notes 31,012 49
Real estate by foreclosure 81,534 85
Interest . . . . . 1,370 90
Fines . . . . . 24 17
Temporary expense 18,785 49
Permanent expense 768 23
Forfeited share account 9,782 82
Matured share account 231,166 08
Matured share certificate account . 24,800 00
Dividends, matured share certifi-

cates . . . . . 13,574 25
Personal accounts 9,741 65
Surplus . . . .  . 3,217 77
Security committee 4,412 50
Insurance adjustments 447 77
Insurance premiums 656 81
Cash on hand October, 1917 174,833 93

- $3,685,567 13

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJrâ eare. inS|orce. Total VaIue'
Sept. 1905 78 $197
Dec. 1905 79 192
Mar. 1906 80 187
June 1906 81 182
Sept. 1906 82 177
Dec. 1906 83 172
Mar. 1907 84 166
June 1907 85 162
Sept. 1907 86 157
Dec. 1907 87 152
Mar. 1908 88 147
June 1908 89 142
Sept. 1908 90 138
Dec. 1908 91 133
Mar. 1909 92 128
June 1909 93 124
Sept. 1909 94 119
Dec. 1909 95 115
Mar. 1910 96 111
June 1910 97 106
Sept. 1910 98 102
Dec. 1910 99 98
Mar. 1911 100 94
June 1911 101 90
Sept. 1911 102 85
Dec. 1911 103 81
Mar. 1912 104 78
June 1912 105 74
Sept. 1912 106 70
Dec. 1912 107 66
Mar. 1913 108 62
June 1913 109 58
Sept. 1913 110 55
Dec. 1913 111 51
Mar. 1914 112 47
June 1914 113 44
Sept. 1914 114 40
Dec. 1914 115 37
Mar. 1915 116 34
June 1915 117 30
Sept. 1915 118 27
Dec. 1915 119 23
Mar. 1916 120 20
June 1916 121 17
Sept. 1916 122 14
Dec. 1916 123 11
Mar. 1917 124 8
June 1917 125 5
Sept. 1917 126 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues 
Suspense profits .

89 333 $65,897 37
60 308 59,320 80
36 472 88,433 92
17 331 60,298 27
06 478 84,634 68
00 476 81,872 00
99 718 119,898 82
03 536 86,848 08
13 383 60,180 79
29 553 84,216 37
53 681 100,467 93
77 656 93,657 12
08 723 99,831 84
44 964 128,636 16
86 884 113,912 24
36 611 75,983 96
88 923 110,649 24
47 992 114,546 24
10 1,556 172,871 60
79 933 99,635 07
55 1,084 111,164 20
34 1,609 158,229 06
17 1,889 177,887 13
05 1,424 128,231 20
99 1,733 149,020 67
99 1,753 143,728 47
02 2,283 178,119 66
10 1,772 131,305 20
23 1,942 136,386 66
40 2,193 145,615 20
62 2,815 176,275 30
88 2,152 126,709 76
19 2,559 141,231 21
55 3,728 192,178 40
95 4,024 192,950 80
40 3,487 154,822 80
89 3,486 142,542 54
42 4,009 150,016 78
00 5,143 174,862 00
62 3,770 115,437 40
28 4,052 110,538 56
98 5,697 136,614 06
72 5,949 123,263 28
50 4,756 83,230 00
32 6,477 92,750 64
18 7,909 88,422 62
08 7,799 63,015 92
02 5,618 28,202 36
00 4,890 9,780 00

8,635 00

$5,672,959 38

$4,891,151 00
745,871 08
35,937 00

30

$5,672,959 38

D ates op E xa m in a tio n  and  A u d it , January 2-20 inclusive.
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WRENTHAM CO-OPERATIVE BANK, WRENTHAM.

SOUTH STREET.

Incorporated February 26, 1901. Began business March 13, 1901.

H. A. C o w e l l , P r e s i d e n t . J. E. C a r p e n t e r , T r e a s u r e r .

B o a r d  o f  D i r e c t o r s :  F. L. B latch fo rd , J. E. C a r p e n t e r , H . A. C o w e l l , E. A. D a r t , D . S. F a r r in g 
t o n , F . E. G il m o r e , G . W . G il m o r e , O. J. G oodspeed , H . V . H a l l , A. H . T ho m as , C. C. W in 
t e r , G . P . W il l a r d .

S e c u r i t y  C o m m i t t e e :  G. P. W il l a r d , D . S. F a r r in g to n , E. A. D a r t .

Regular meetings for receipt of moneys the second Wednesday of each'month.

STATEMENT OF CONDITION AT THE CLOSE OF THE OCTOBER BUSINESS, 1917.

Assets. Liabilities.
Bonds and notes $4,000 00 Dues capital . . . . $52,823 00
Loans on real estate 69,832 00 Profits capital . . . . 13,057 97
Loans on shares . 2,115 00 Guaranty fund . . . . 1,126 43
Insurance . . . . 20 88 Surplus . . . . . 2,109 28
Cash . . . . 1,671 11 Interest . . . . . 465 07

Fines . . . . . 7 96
Withdrawal profits 47 61
Matured share account 8,000 00
Suspense account . 1 67

$77,638 99 $77,638 99

Shares. Membership.
Issued during year 237 Added during year 21
Withdrawn during year 50 Withdrawn during year 11
Retired during year 18 Members . . . , . 148
Matured during year 7 Borrowers . . . . . 64
Shares now pledged 408
Shares in force . 1,007 Profits Distributed.

U n m atu red  Sh a r e s .
First term, 2 % % ;  second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans.
6 5  r e a l  e s t a t e  l o a n s  (average, $1,073.89 each; average rate, 6% ); 6%, $69,832. 

7  s h a r e  l o a n s  (average, $302.14 each; average rate, 6% ); 6%, $2,115.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$100.00 $17.02 $117.02

1.30 .02 1.32
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements. Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital . . . . $11,393 00 Date of Issue. Series. Value

Slidr6>
Shares Total Value.

Real estate loans eliminated by
maturity of shares . 1,200 00 Mar. 1906 11 $198 77 25 $4,969 25

Real estate loans repaid 5,350 00 Sept. 1906 12 187 62 23 4,315 26
Share loans repaid 65 00 Mar. 1907 13 176 73 25 4,418 25
Interest . . . . . 4,070 31 Sept. 1907 14 166 10 17 2,823 70
Fines . . . . . 59 01 Mar. 1908 15 155 70 18 2,802 60
Withdrawal profits 176 43 Sept. 1908 16 145 59 20 2,911 80
Cash on hand October, 1916 4,020 53 Mar. 1909 17 135 70 36 4,885 20

Sept. 1909 18 126 08 52 6,556 16
$26,334 28 Mar. 1910 19 116 70 22 2,567 40

Sept. 1910 20 107 49 31 3,332 19
Mar. 1911 21 98 56 28 2,759 68

D isb u rsem e n ts . Sept. 1911 22 89 83 16 1,437 28
Dues capital withdrawn $3,012 00 Mar. 1912 23 81 33 56 4,554 48
Dues capital retired 799 00 Sept. 1912 24 73 02 25 1,825 50
Dues capital matured . 980 00 Mar. 1913 25 64 91 50 3,245 50
Profits capital withdrawn 705 81 Sept. 1913 26 56 98 27 1,538 46
Profits capital retired . 181 90 Mar. 1914 27 49 26 39 1,921 14
Profits capital matured 407 21 Sept. 1914 28 41 80 46 1,922 80
Real estate loans 11,300 00 Mar. 1915 29 34 59 62 2,144 58
Share loans . . . . 1,045 00 Sept. 1915 30 27 63 44 1,215 72
Bonds and notes 4,000 00 Mar. 1916 31 20 90 68 1,421 20
Interest . . . . . 494 35 Sept. 1916 32 14 39 62 892 18
Temporary expense 117 02 Mar. 1917 33 8 12 197 1,599 64
Matured share account 1,600 00 Sept. 1917 34 2 00 18 36 00
Insurance . . . . . 20 88
Cash on hand October, 1917 1,671 11 Dues paid in advance . 189 00

$26,334 28 $66,284 97

Dues capital 
Profits capital 
Unpaid dues

$52,823 00 
13,057 97 

404 00

$66,284 97

D a te s  of E x a m in a tio n  and  A u d it , December 26, 27.
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OF

Certain Sayings and Loan Associations

S u b j e c t  t o  t h e  s u p e r v i s i o n  o f  t h e  B a n k  C o m m i s s i o n e r  u n d e r  
THE PROVISIONS OF CH APTER 121, ACTS OF 1912, AND 

C h a p t e r  26, G e n e r a l  A c t s  o f  1916.
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ATTLEBOROUGH SAVINGS AND LOAN ASSOCIATION, 
ATTLEBORO.

29 PARK STREET.
Established January, 1876. Began business January, 1876.

F r a n k  W . W e a v e r , P r e s i d e n t .  C aleb  Sla d e , T r e a s u r e r .
C aleb  Sl a d e , S e c r e t a r y .

B o a r d  o f  D i r e c t o r s :  F. I. B a bcock , M. L. C a r t e r , H . E. C l a p , G. O. D u n h am , Joseph  F in b e r g , C . S. 
H o l d en , A. S. I n g r ah am , H . P. K e n t , W . L. K in g , W. J. L u t h e r , O. P. R ich ar dson , E. A. 
Sw e e n e y , F . W. W e a v e r , O scar  W o l f e n d e n .

L o a n  o r  B u i l d i n g  C o m m i t t e e :  F. W . W e a v e r , G. O. D u n h am , H. P. K e n t , W. L. K in g .
A u d i t o r s :  E. A. Sw e e n e y , A. S. I n gr ah am , O. P. R ich ar dson , H . E. C l a p .

Regular monthly meeting fixed by by-laws, the third Monday of every month.
STATEMENT OF CONDITION, OCTOBER 31, 1917.
Assets.

Loans secured by mortgages upon 
real estate

Loans secured by pledge of shares 
Loans secured by other collateral 
Real estate owned by the associa 

tion . . . .
Real estate sold, deeds not passed 
Real estate by foreclosure 
Unpaid dues 
Temporary expense 
Suspense account 
Real estate expense 
Insurance . . . .
Taxes . . . .
Liberty Loan bonds 
U. S. Certificates of Indebtedness 
Certificate of deposit .
Deposited in bank
Cash in hands of treasurer .

$1,574,965 39
62,484 00

1,250 00

92,857 53
10,602 28
1,715 13
2,958 00
5,683 25

423 13
2,667 30

570 36
3,436 27

10,300 00
20,000 00
15,000 00

6,841 13
3,910 34

$1,815,664 11

Liabilities.
1,735 matured shares at $500 each $867,500 00 

117 shares, series 28, at $501.64 each 58,691 88 
174 shares, series 29, at $455.54 each 79,263 96 
172 shares, series 30, at $411.50 each 70,778 00 
126 shares, series 31, at $369.50 each 46,557 00 
194 shares, series 32, at $329.43 each 63,909 42 
183 shares, series 33, at $291.27 each 53,302 41 
185 shares, series 34, at $254.92 each 47,160 20 
273 shares, series 35, at $220.30 each 60,14.1 90 
306 shares, series 36, at $187.33 each 57,322 98 
273 shares, series 37, at $155.93 each 42,568 89 
331 shares, series 38, at $126.03 each 41,715 93 
397 shares, series 39, at $97.55 each 38,727 35 
358 shares, series 40, at $70.43 each 25,213 94 
658 shares, series 41, at $44.60 each 29,346 80 
728 shares, series 42, at $20.00 each 14,560 00 

Dues paid in advance . . . 1,994 00
Due on mortgage loans . . 12,125 00
Interest . . . . .  74,218 03
Rents . . . . .  8,274 33
Guaranty fund . . . .  110,135 99
Fines . . . . .  28 30
Surplus fund . . . .  12,015 04
Cancelled shares . . .  12 66
Rent from safe deposit boxes . 85 00
Gain and loss . . . .  15 10

$1,815,664 11

Receipts and Disbursements,
R e c e ip t s .

From dues . . . .
From interest . . . .
From fines . . . .
From rents . . . .
From real estate loans 
From construction loans 
From share loans 
From real estate by agreement 
From suspense . . . .  
From bills payable 
From real estate owned 
From real estate by foreclosure 
From real estate expense 
From insurance . . . .  
From safe deposit boxes 
From U. S. Certificates of Indebt

edness . . . . .  
From gain and loss 
Cash on hand October 31, 1916

$108,802 00
88,627 75

43 70
10,173 84

159,124 88
30,192 00
35,015 00

2,628 53
1,859 66

50,000 00
10 00

4,050 00
12 29

' 6 38
92 50

10,000 00
15 10

14,343 74

$514,997 37

Year ending October 31, 1917.
D isb u r se m e n t s .

For dues capital . . . .
For profits capital
For dividends on matured shares .
For interest . . . .
For notes payable
For real estate loans
For construction loans
For share loans . . . .
For real estate expense
For suspense . . . .
For temporary expense
For real estate owned .
For real estate by foreclosure 
For insurance . . . .  
For Liberty bonds 
For U. S. Certificates of indebt

edness . . . . .  
For certificate of deposit 
Cash on hand October 31, 1917

$29,064 00
8,426 34

39,500 00
603 07

90,000 00
159,003 80

52,892 00
45,766 00

5,503 22
1,731 06
8,691 97
3,206 20
4,050 00

508 24
10,300 00

30,000 00
15,000 00
10,751 47

$514,997 37

Miscellaneous.
Number of share holders of unmatured shares . . . .
Largest number of unmatured shares held by any one member 
Number of holders of matured shares . . . . . .
Largest number of matured shares held by any one person 
Total number of members holding either matured or unmatured shares 
Largest loan to any one person . . . . . . .
Number of borrowers . . . . . . . . .
Rates of interest charged to borrowers . . . . . .

Rate of dividend declared on matured shares . . . . .  
Rate of dividend declared on unmatured shares . . . .  
Amount paid for salaries during the year . . . . .  
Number of shares issued during the year . . . .  .
Number of shares withdrawn during the year . . . .
Number of shares matured during the year . . . .
New shares are issued in January of each year.
Required monthly dues upon each share . . . . .

1,018.
97.
380.
87.
1,228.
$83,000.
676.
Lowest 5%, highest 6% per 

annum.
5 % .
5%.
$5,938.65.
830.
482.
155.

$ 2 .

D a tes  of E x a m in a tio n  and  A u d it , December 7-18 inclusive.
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NORTON SAVINGS AND LOAN ASSOCIATION, CHARTLEY.
Established January 1, 1890. Began business January 1, 1890.

A n drew  H. Sw e e t , P r e s i d e n t .  C ha rle s  C . V a l e n t in e , T r e a s u r e r .
C h a rle s  C . V a l e n t in e , S e c r e t a r y .

B o a r d  o f  D i r e c t o r s :  R . F. B r ig g s , J. A. F r e e m a n , J. A. L e o n a r d , C . H. M a k e p e a c e , G. F. Sa w y e r , 
A. H. Sw e e t , A. M . Sw e e t , C . C . V a l e n t in e , A. G. W a l k e r , B . O. W a l k e r , W . C . S. W ood .

L o a n  o r  B u i l d i n g  C o m m i t t e e :  C. H. M a k e p e a c e , C. C. V a l e n t in e , G. F. Sa w y e r .

A u d i t o r s :  J. A . L e o n a r d , C. H. M a k e p e a c e , J. A. F r e e m a n .

Regular meetings for receipt of moneys the third Monday of every month.

STATEMENT OF CONDITION, OCTOBER 31, 1917.
Assets. Liabilities.

Loans secured by mortgages upon 
. real estate . . . .  

Loans secured by pledge of shares . 
Real estate owned by the associa

tion . . . . .  
Real estate sold by agreement 
General expense . . . .  
Unpaid dues . . . .  
Real estate expense 
Unpaid rents . . . .  
Furniture and fixtures 
Liberty bond account .
Deposited in banks or trusi com

panies . . . . .  
Cash in hands of treasurer .

$95,981 85
16,735 66

30,729 94
2,235 90

673 45
94 00

1,531 27
249 67
140 00
60 00

147

CO

68 61

200 matured shares at $300 each . 
14 shares, series 19, at $292.95 each 
30 shares, series 20, at $256.54 each 
36 shares, series 21, at $221.86 each 
91 shares, series 22, at $188.83 each 
49 shares, series 23, at $157.37 each 
70 shares, series 24, at $127.40 each 

105 shares, series 25, at $97.71 each 
47 shares, series 26, at $70.53 each 
90 shares, series 27, at $44.65 each 

140 shares, series 28, at $20.00 each 
Dues paid in advance 
Interest account 
Bills payable 
Guaranty fund .
Undivided profits 
Rent account 
Fines

$60,000 00
4,101 30
7,696 20
7,986 96

17,183 53
7,711 13
8,918 00

10,259 55
3,314 91
4,018 50
2,800 00

222 00
3,491 65
2,298 67
2,200 00
3,931 59
2,507 17

6 56

$148,647 72 $148,647 72

Receipts and Disbursements, Year ending October 31, 1917.
R e c e ip t s .

From dues . . . .
From interest . . .
From fines . . . .
From rents . . . .
From loans on shares .
From loans on mortgages 
From money borrowed 
From dues paid on real estate sold 

by agreement . . . .  
From Liberty bond account 
Cash balance October 31, 1916

$16,174 00
791 53

13 60
2,979 25
8,298 19

21,787 70
9,298 67

175 00
1,402 03
4,714 47

D isb u r se m e n t s . 
For shares withdrawn .
For dividends on matured shares 
For amount loaned on shares 
For general expenses .
For real estate loans 
For real estate expenses 
For money borrowed .
For retired matured shares .
For salaries 
For interest
For taxes . . . .
For real estate account 
For Liberty bond account 
Cash balance October 31, 1917

$65,634 44

$4,225 38
2,760 00

12,768 08
347 07

30,666 39
1,126 71
7,969 60
2,700 00

450 00
125 71
523 20
296 32

1,460 00
215 98

$65,634 44

Miscellaneous.
Number of shareholders of unmatured shares . . . . .
Largest number of unmatured shares held by any one member 
Number of holders of matured shares . . . . . .
Largest number of matured shares held by any one person 
Total number of members holding either matured or unmatured shares 
Largest loan to any one person . . . . . . .
Number of borrowers . . . . . . . . .
Rate of interest charged to borrowers . . . . . .
Rate of dividend declared on matured shares . . . . .
Rate of dividend declared on unmatured shares . . . .
Amount paid for salaries during the year . . . . .
Number of shares issued during the year . . . . .
Number of shares withdrawn during the year . . . .
Number of shares matured during the year . . . . .
New shares issued in January of each year.
Required monthly dues upon each share . . . . .

188.
28.
68 .
15.
213
$6,355.14.
90.
6% .
5%.
5%.
$500.
152.
47.
25.

$ 2 .

D ate s  op E x a m in a tio n  a n d  A u d it , December 6-11 inclusive.
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PLAINVILLE SAVINGS AND LOAN ASSOCIATION, PLAINVILLE.
Established December, 1879. Began business February, 1880.

H . A lton  H a l l , P r e s i d e n t .  W a lter  E. B a r d e n , T r e a s u r e r .
W a lter  E. B a r d e n , S e c r e t a r y .

B o a r d  o f  D i r e c t o r s :  W. E. B a r d e n , J. F. B r e e n , A. E. B u rto n , G. F. C h e e v e r , J. J. E id e n , B . S. 
G a r d n e r , J. T . G o f f , N. C. G r a n t , H . A. H a l l , R ufus K in g , J. W . M a r t in , J r , C. E. R il e y , 
H . E . T hom pson , H . B . T hompson  (one vacan cy).

L o a n  o r  B u i l d i n g  C o m m i t t e e :  The whole board of directors.

A u d i t o r s :  H . A. H a l l , G. F. C h e e v e r , J. J. E id e n , C . E . R il e y , H . B . T hom pson .

Regular meeting for receipt of moneys, before the tenth of each month.

STATEMENT OF CONDITION, OCTOBER 10, 1917.
Assets. Liabilities.

Loans secured by mortgages UDon 683 matured shares at $151.87 each $103,727 21
real estate . . . . $157,498 77 194 shares, series 34, at $128.56 each 24,940 64

Loans secured by pledge of shares. 2,287 00 152 shares, series 35, at $99.07 each 15,058 64
Loans secured by other collateral . 593 00 80 shares, series 36, at $70.87 each 5,669 60
Real estate owned by the associa- 326 shares, series 37, at $43.98 each 14,337 48

tion . . . . . 12,300 00 284 shares, series 38, at $18.38 each 5,219 92
Real estate by foreclosure 2,511 24 Dues paid in advance . 208 00
Unpaid dues . . . . 122 00 Interest paid in advance 906 52
Unpaid interest . . . . 197 02 Guaranty fund . . . . 11,000 00
Unpaid rents . . . . 50 00 Undivided profits 2,298 69
Furniture and fixtures 442 50
Deposited in banks or trust com-

panies . . . . . 6,830 53
Cash in hands of treasurer . , 534 64

$183,366 70 $183,366 70

Receipts and Disbursements,

1

Year ending October 10, 1917.
R e c e ip t s . D isb u rsem e n ts .

From dues . . . . $26,590 89 For shares withdrawn . $18,023 45
From interest . . . . 9,643 47 For dividend on matured shares . 4,957 46
From fines . . . . 23 20 For amount loaned 26,847 38
From rents . . . . 1,421 50 For general expenses . 1,260 79
From withdrawal reserve 77 90 For real estate purchased 3,819 24
From loans . . . . 25,417 96 For real estate expenses 577 18
From real estate sold . 1,308 00 For notes payable 4,000 00
From advance dues account 1,012 00 For interest on notes payable 17 75
From internal revenue stamps 40 For rebate on advance dues 6 17
From profit on real estate sold 16 00 For advance dues account 996 00
Miscellaneous receipts 92 61 For loans in process 265 00
Cash on hand October 1U, 191b 3,477 18 For federal income tax 610 41

For permanent expense 242 50
For miscellaneous disbursements . 92 61
Cash on hand October 10, 1917 7,365 17

$69,081 11 $69,081 11

Miscellaneous.
Number of shareholders of unmatured shares . . . .
Largest number of unmatured shares held by any one member 
Number of holders of matured shares . . . . . .
Largest number of matured shares held by any one person
Total number of members holding either matured or unmatured shares
Largest loan to any one person . . . . . . .
Number of borrowers . . . . . . . . .
Rate of interest charged to borrowers . . . . . .
Rate of dividend declared on matured shares . . . . .
Rate of dividend declared on unmatured shares . . . .
Amount paid for salaries during the year . . . . .
Number of shares issued during the year . . . . .
Number of shares withdrawn during the year . . . .
Number of shares matured during the year . . . .
New series issued in February of each year.
Required monthly dues upon each share . . . . .

399.
21 .
184.
25.
520.
$4,000.
159.
6% .
5%.
5%.
$850.
315.
214.
133.

$ 2 .

D a tes  of E xa m in a t io n  and  A u d it , November 28-December 5 inclusive.
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ANTICA ECLANO CREDIT UNION, BOSTON.

355 HANOVER STREET.

Incorporated June 4, 1915. Began business September 18, 1915.

E nrico  D e Sim o n e , P r e s i d e n t .  _ (Office Vacanti, T r e a s u r e r .
Joseph  M a zza r e ll a , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  E n rico  D e Sim o n e , N icola  D in d io , S. R . R om an o , Joseph  M a zz a r e l l a . 

C r e d i t  C o m m i t t e e :  T omasso D e Sim o n e , A n ton io  D e L uca  (one vacancy).

S u p e r v i s o r y  C o m m i t t e e :  A lfonso  Sa n t a m a r ia , C iria co  O lim pio  (one vacancy).

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
$160 00 Shares . . . . . $235 00

Expense account 50 05 Guarantee fund . . . . 39 00
Cash 87 12 Earnings . . . . . 20 67

Suspense account 2 00
Fines . . . . . 50

$297 17 *297 17

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year
Par value of shares . . . . . • _ •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

20.
$ 100.
$50.
12% per annum.
$ 1.
5 cents per dollar per month. 
50 cents.

None yet determined.
None.
$5.

Minimum, $1 per month.
47.
27.
4.
Second Wednesday in Novem

ber.

D ate  of E x a m in a t io n , not examined. No business done during the year.
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ASCO CREDIT UNION, BOSTON.

440 WASHINGTON STREET.

Incorporated January 7, 1915. Began business M ay 1, 1915.

James A. M cCormick, P r e s i d e n t .  W alter E. Simmons, T r e a s u r e r .
(Office Vacant), C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  James A. M cCormick, George T. Hutchinson, W alter E. Simmons, Louis
Hoffstadt.

C r e d i t  C o m m i t t e e :  Ernest A. Alger, Alexander E. Goldsmith, Josephine H. Turner.

S u p e r v i s o r y  C o m m i t t e e :  Robert H. Graham, Edward Goodey, Henry W . Erickson.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $513 50 Shares . . . . $569 45
Expense account 50 35 Deposits . . . . 17 50
Cash 115 00 Guarantee fund . 37 64
Interest paid 96 Earnings . . . . 52 96

Undivided earnings 2 26

« $679 81 $679 81

Receipts and Disbursements during the Tear ending October 31, 1917.
Receipts. D isbursements.

Shares $360 60 Shares . . . . $188 75
Deposits 228 96 Deposits . . . . 242 46
Repaid loans 858 50 Loans . . . . 1,105 00
Entrance fees 15 50 Expenses . . ■ 7 28
Interest 52 96 Investment 5 00
Investment. 5 00 Dividends paid . 14 31
Cash on hand Oct. 30, 1916 157 24 Interest paid 96

Cash on hand Oct. 31, 1917 . 115 00
$1,678 76 $1,678 76

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .  
What rate of interest is allowed on savings deposits as determined by 

directors . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

10.
$ 1,000 .
$250.
12% .
50 cents.
2 cents per month on each dol

lar overdue.
25 cents.

4%.

Minimum of 10 cents weekly. 
105.
50.
18.
Third Tuesday in November.

D ate of Examination, April 30.
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AUGUSTOV CREDIT UNION, BOSTON.

13 OTISFIELD STREET (ROXBURY DISTRICT).

Incorporated February 24, 1915. Began business M ay 25, 1915.

Jacob A. Allen, P r e s i d e n t .  Joshua B. Saklad, T r e a s u r e r .
Barnet Robinson, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J. A. Allen, Israel K ing, J. B. Saklad, Barnet Robinson, David Goldman. 

C r e d i t  C o m m i t t e e :  Israel K aplan, Louis W eis, J. I. Freedman.

S u p e r v i s o r y  C o m m i t t e e :  Philip M ichelson, David K obyelsky, Adolph Oissin.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $1,138 24 Shares . . . . . $1,162 23
Expense account 35 45 Deposits . . . . . 18 00

24 94 Guarantee fund . . . . 12 00
Liberty bond 50 00 Interest . . . . . 50 39

Fines . 6 01

$1,248 63 $1,248 63

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e ip t s . 

Shares . . . .
Deposits . . . .  
Repaid loans 
Entrance fees 
Interest . .
Fines . . . .
Expense account
Cash on hand Oct. 30, 1916

$487 64 
18 00 

2,874 46 
9 00 

146 43 
6 01 
5 00 

44 86

$3,591 40

D isbursements. 
Shares . . . .
Loans . . . .
Expenses . . . .  
Dividends . . . .  
Liberty bond
Cash on hand Oct. 31, 1917 .

$158 91
3,180 00

104 97
72 58
50 00
24 94

$3,591 40

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . _ .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . • •
If payable upon the instalment plan what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

15.
Unlimited.
$ 100.

10%.
$ 1 .
2 cents per dollar per week. 
None.

Minimum, 50 cents per week 
per share.

232.
30.
22.
Second Tuesday in November.

Dates of Examination, November 6, 7.
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BEVERLY CREDIT UNION, BEVERLY.

170 CABOT STREET.

Incorporated February 20, 1917. Began business March 8, 1917.

C ha rle s  A . K in g , P r e s i d e n t .  W a lt e r  S. F l in t , T r e a s u r e r .
F red  L . T r a s k , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  E . M . C a h il l , H . S. C u r t is , R . P. H a tc h , P. S. E a to n , H . J. F e r r ie o , W. S. 
F l in t , W. B. H e r r ic k , J. A . T o r r e y , J. A u stin  G l id d e n , G. F. G o l d t h w a it e , U. G. H a sk e l l ! 
C . A . K in g , John  T e r za k is , R . E . T h ie r f e l d io , F . L. T r a s k , W. W . L a w s , M o s e sK n o w lto n , 
M . E . N o r t o n , L ouis R a n ie r i .

C r e d i t  C o m m i t t e e :  E. L. P e r l , F. W. B a r t l e t t , D . J. G o o d w in .

S u p e r v i s o r y  C o m m i t t e e :  L. S. Sm it h , G. A. G o v e , E. J. M cG il l .

Loans
Cash
Liberty bonds

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
$4,655 40 

660 24 
510 00

Liabilities.
Shares . . . .  
Guarantee fund .
Undivided earnings

$5,599 50 
48 10 

178 04
$5,825 64 $5,825 64

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e ip t s .

Shares $5,777 50
Repaid loans 2,182 35
Entrance fees 48 10
Interest 376 77

$8.384 72

D isb u r se m e n t s .
S h a r e s ....................................................... $178 00
L o a n s ..........................................  6,837 75
E x p e n s e s ..........................................  198 73
Liberty bonds . . . .  510 00
Cash on hand Oct. 31, 1917 . 660 24

$8,384 72

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Qct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

500.
Not yet determined.
$5,000.
6% .
25 cents.
2 cents per month per dollar. 
5 cents.

No deposits received.
None.
$ 10.

Minimum $1 per month.
560.
182.
81.
First Tuesday in November.

D a te  of E x a m in a t io n , July 20.
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BEVERLY INVESTMENT CREDIT UNION, BEVERLY.

31 BOW STREET.

Incorporated December 2, 1913. Began business December 2, 1913.

Jacob Rubenstein, P r e s i d e n t .  Hyman S. Starr, T r e a s u r e r .
M elvin M. Rosenbloom, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Samuel K anter, Abraham Y affe, W alter Rosenthal, Saul Silver, Israel 
Chansky, Louis Goldberg, Jacob Rubenstein, M. M. Rosenbloom, H. S. Starr.

«
C r e d i t  C o m m i t t e e :  Louis Barker, Jacob Nugure, Harry K atz.

S u p e r v i s o r y  C o m m i t t e e :  H. F. Katz, Joseph Pranikoff, H. T. M orton.

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans . . . . .  $4,049 22
Expense account . . . 187 67
Cash . . . . .  2,985 57
Investment . . . .  5 00
Interest paid . . . . 80 71
Furniture and fixtures . . 49 81

$7,357 98

Liabilities
Shares . . . .
Deposits . . . .  
Guarantee fund .
Earnings . . . .  
Entrance fees
Fines . . . .

$7,357 98

$6,182 30 
250 00 
218 23 
681 19 

2 00 
24 26

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Fines
Cash on hand Oct. 30, 1916

$6,166 50 
3,778 48 

18,589 00 
2 00 

681 19 
24 26 

1,930 07

$31,171 50

D isbursements.
Shares 
Deposits 
Loans 
Expenses .
Interest paid 
Dividends .
Cash on hand Oct. 31, 1917

$3,575 60 
4,153 48 

19,997 50 
187 67 

80 71 
190 97 

2,985 57

$31,171 50

Miscellaneous.
Maximum number of shares -which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . _ .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

20 .
Unlimited.
$300.
8%.
10 cents.
5 cents per dollar per week. 
25 cents.

6% .
4 « % .
$25.

Minimum 40 cents per week. 
255.
74.
40.
Second Tuesday in November.

Date of Examination, August 31.
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BOSTON AND MAINE R.R. EMPLOYEES CREDIT UNION, BOSTON.

152 CAUSEWAY STREET.

Incorporated February 26, 1915. Began business March 6, 1915.

R alph  C. B a b b id g e , P r e s i d e n t .  R o bert  M. Sp in n e y , T r e a s u r e r .
C ha rle s  D . Sm ith , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  R. C. B a b b id g e , R. M . Sp in n e y , C. D . Sm it h , C. A. H a l l , N . H . R ic k e r .

»

C r e d i t  C o m m i t t e e :  F. J. T a g u e , J. W. W h it t a k e r , Jam es F r e e m a n , E. A. R y a n , M . ,T. C r o w l e y . 

S u p e r v i s o r y  C o m m i t t e e :  G. W . B a r n e s , G. W. P h il l ip s , E. R . Sw e e t .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Cash
Investment
Fixtures

$6,888 22 
7 75 

1,622 78 
5 00 

26 70

Shares
Deposits
Guarantee fund . 
Undivided earnings

$7,124 00 
757 76 
475 27 
193 42

$8,550 45 $8,550 45

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e ip t s . 

Shares . . . .
Deposits . . . .  
Repaid loans 
Entrance fees
Interest . . . .  
Fines . . . .
Cash on hand Oct. 30, 1916

$6,626 70 
1,092 82 

11,266 83 
112 47 

4i 
43 76 

1,213 29

D isb u r se m e n t s . 
Shares . . . .
Deposits . . . .  
Loans . . . .
Expenses . . . .  
■Interest refunded 
Interest paid
Dividends . . . .  
Cash on hand Oct. 31, 1917

$4,051 20 
1,430 24 

13,161 95 
287 27 
155 96 

63 31 
749 57 

1,622 78
$21,522 28 $21,522 28

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

20.
$500.
$ 200.

12% .
10 cents per share.
5 cents per month per dollar. 
25 cents.

Minimum, 50 cents 
1,224.
332.
139.
Second Tuesday in

per week. 

N ovem ber.

D ates op E x a m in a t io n , July 18, 19.
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BROCKTON CREDIT UNION, BROCKTON.

28 HIGH STREET.

Incorporated March 27, 1917. Began business March 31, 1917.

John M cCarty, P r e s i d e n t .  D aniel S. T arlow, T r e a s u r e r .
D avid S. Brodeur, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  T. A. D oherty, Walter Pratt, Dennis Regan, William M arlow, M. J. O’Brien, 
Abraham Bloom, Albert Oddie, Nils Aakre, Albin 'Benson, Harold T yler, J. B. D umais.

C r e d i t  C o m m i t t e e :  John M cCarty, D. S. Brodeur, D. S. T arlow, E. A. Lamothe, Saul Lulow, 
John Ustupos, S. J. Pereniz, J. W . K elley, Joseph K oustantin.

S u p e r v i s o r y  C o m m i t t e e :  Samuel Stone, M eyer Berkson, George Henault.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Cash
Liberty bond 
Fixtures

$2,731 95 
85 04 
29 67 
50 00 

166 62

Shares 
Deposits 
Guarantee fund 
Earnings 
Fines

$3,063 23

$2,776 35
50 20
67 50

166 46
2 77

$3,063 28

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts

Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Fines
Transfer fees

$3,072 62 
50 20 

1,509 05 
67 50 

166 21 
2 77 

25

D isbursements. 
Shares . . . .  
Loans
Expenses . . . .  
Liberty bond
Fixtures . . . .  
Cash on hand Oct. 31, 1917

$296 27
4,241 00

85 04
50 00

166 62
29 67

$4,868 60 $4,868 60

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .  
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . ^
Rate of dividends paid upon shares during year . . . .  
Par value of shares . . . • • • •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . ■ ■
Number of shares subscribed for and in force Oct. 31, 1917

Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

200 .
$ 1,000 .
$100; with the consent of the 

supervisory c o m m i t t e e ,  
$ 1,000.

6%.
50 cents.
1 cent per week on each two 

dollars.
25 cents.

5%.
7%.
$5.

Minimum, 5 cents per week.^ 
705 subscribed for; 525 paid in 

full.
135.
45.
Third Wednesday in Novem

ber.

D ate of E xamination, December 3.
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CITY OF BOSTON EMPLOYEES’ CREDIT UNION, BOSTON.

ROOM 109, CITY HALL ANNEX.

Incorporated November 5, 1915. Began business November 15, 1915.

Bernabd C. Kelley, P r e s i d e n t .  Charles H. Slattery, T r e a s u r e r .
Joseph F. Sullivan, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  F. B. Cook, E. S. Phinney, W . P. Long, John Hurley, H. C. M ildram, B. C. 
K elley, J. H. M ahoney, C. H. Slatïery, J. F. Sullivan, M. P. Higgins, Thomas Jordan, 
E. T. K elley, J. J. M ahar, J. H. Sullivan, J. S. M cK enna.

C r e d i t  C o m m i t t e e :  W . J. D oyle, G. A. Flynn, W illiam M cGlinchy.

S u p e r v i s o r y  C o m m i t t e e :  J. M. Curley, E. F. M urphy (one vacancy).

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $14,037 20 Shares $10,974 25
Expense account 840 31 Deposits 1,959 39
Cash 1,431 75 Guarantee fund . 764 25
Investment 5 00 Earnings 1,991 47
Interest paid 48 84 Suspense dividend 225 00

Undivided earnings 250 05
Fines 198 69

$16,363 10 $16,363 10

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

S h a r e s .......................................... $3,775 00
Deposits . . . . .  3,165 89
Repaid loans . . . .  29,980 24
Entrance fees . . . .  182 75
Interest . . . . .  2,052 64
Fines . . . . .  198 69
Cash on hand Oct. 30, 1916 . 893 47

$40.248 68

D isbursements.
Shares . . . . .  $884 50
Deposits . . . . .  2,246 55
Loans . . . . .  34,661 03
Expenses . . . . .  840 31
Interest paid . . . 48 84
Interest refunded . . . 61 17
Dividend paid . . . .  74 53
Cash on hand Oct. 31, 1917 . 1,431 75

$40.248 68

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . ' .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

100.
Unlimited.
$300.
8%.
25 cents on each share.
2 cents per month on each 

dollar or fraction of a dollar. 
50 cents.

Minimum, 50 cents weekly on 
entire subscription.

2,194.
832.
258.
Third Tuesday in November.

Dates of Examination, October 15, 16.
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CITY OF QUINCY EMPLOYEES’ CREDIT UNION, QUINCY.

' CITY HALL, HANCOCK STREET.

Incorporated August 6, 1917. Began business October 3, 1917.

Walter S. M cK enzie, P r e s i d e n t .  W alter E. Piper, T r e a s u r e r .
James E. Burke, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J. G. Spofford, G. O. Langley, W. H. Taylor, J. E. Burke, W . G. Carroll, 
T. A. M alone, W . E. Piper, W . S. M cKenzie, J. G. WTiitman.

C r e d i t  C o m m i t t e e :  F. L. Carlton, E. F. Lane,, F. E. Tupper.

S u p e r v i s o r y  C o m m i t t e e :  J. L. W hiton, H. O. Fairbanks, M . L. Brown.

BALANCE SHEET,

Assets.
Cash i $204 80

OCTOBER 31, 1917.

Liabilities.
Shares . . . . .  $198 50 
Deposits . . . . .  2 00 
Guarantee fund . . . .  4 30

$204 80 $204 80

Receipts and Disbursements during
Receipts.

Shares . . . . .  $198 50 
Deposits . . . . .  2 00 
Entrance fees . . . .  4 30

the Year ending October 31, 1917.
D isbursements.

Cash on hand Oct. 31, 1917 . $204 80

$204 80 $204 80

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

10.
$500.
$ 100.

12% .
10 cents per share.
1 cent per week on each 2 dol

lars or fraction thereof.
25 cents.

Not determined.
None.
$5.

Minimum, 50 cents per week. 
41.
27.
None.
Third Monday in November.

Date of Examination, December 26.
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COSMOPOLITAN CREDIT UNION, BOSTON.

60 DEVONSHIRE STREET.

Incorporated June 1, 1914. Began business June 30, 1914.

George P. K insman, P r e s i d e n t .  Ernest F. Symonds, T r e a s u r e r .
Sadie A lkins, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  G. P. K insman, E. F. Symonds, Sadie A lkins, F. G. Howard.

C r e d i t  C o m m i t t e e :  Charles M orrell, Joseph W axman, H. W . Henderson.

S u p e r v i s o r y  C o m m i t t e e :  M ax M itchell, S. E. Hanson, R. A. Clark.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $375 70 Shares $570 00
Expense account 80 Guarantee fund . . . . 47 88
Cash 101 23 Undivided earnings 9 00
Liberty Loan bonds 150 00 Fines 85

$627 73 $627 73

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares . . . . . $310 00
Repaid loans . . . .  929 00
Entrance fees . . . .  6 20
Interest . . . . . 79 73
Investment . . . .  5 00
Cash on hand Oct. 30, 1916 . 4 25

$1,334 18

D isbursements.
Shares . . . . .  $250 00
Deposits . . . . . 15 00
Loans . , . . 759 70
Expenses . . . . .  7 25
Entrance fees refunded .  ̂ 1 50
Dividends . . . . .  50 50
Investment, Liberty Loan . . 150 00
Cash on hand Oct. 31, 1917 . 101 23

$1,334 18

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

20.
No deposits received.
$50 with 2 sureties.
12% per annum.
10 cents per share.
5 cents per month per dollar. 
25 cents per transfer.

None.

Mini mum, 25 cents per share 
monthly.

114.
29.
9.
Second Tuesday in November.

D ate op Examination, November 14.
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D. M. C. CREDIT UNION, FRAMINGHAM.

HOWARD STREET.

Incorporated January 26, 1917. Began business March 2, 1917.

Charles C. Hurter, P r e s i d e n t .  J. Halsey Baldwin, T r e a s u r e r .
J. Halsey Baldwin, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  C. C. Hurter, P. J. O’Toole, J. H. Baldwin, T. J. Sullivan, W. H. Fay, G. D.
Hyndman.

C r e d i t  C o m m i t t e e :  P. J. Reilly, R. D. Harriman, H. W . Humes, M . H. Ryan, F. D. Roberts. 

S u p e r v i s o r y  C o m m i t t e e :  C. E. Shaw, H. W . Fitzpatrick, T homas Priestman.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Cash .
Liberty Loan bond 
Interest paid

$1,377 55 
87 27 

236 30 
1,000 00 

6 48

Shares 
Deposits 
Interest received 
Guarantee fund . 
Fines

$2,438 75 
174 98 
32 58 
61 25 

04

$2,707 GO $2,707 60

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. D isbursements.

Shares $3,019 25 Shares . . . . . $580 50
Deposits 607 75 Deposits . . . . . 432 77
Repaid loans 942 95 Loans . . . . . 2,320 50
Entrance fees 61 25 Expenses . . . . . 87 27
Interest 32 58 Interest on deposits 1 39
Fines 04 Interest on Liberty Loan bond 5 01
Investment 5 00 Interest refunded 08

Liberty Loan bond 1,000 00
Investment . . . . 5 00
Cash on hand Oct. 31, 1917 236 30

$4,668 82 $4,668 82

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

25.
$250.
$100 unless secured.
8%.
25 cents.
At discretion of directors. 
25 cents.

■t/o-
None.
$ 10.

At discretion of directors.
297.
199.
35.
First Thursday after second 

Monday in November.

D ate or  Examination, November 1.
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EAST BOSTON CREDIT UNION, EAST BOSTON.

155 CHELSEA STREET.

Incorporated July 31, 1913. Began business August 14, 1913.

M ax W eker, P r e s i d e n t .  Edward Remer, T r e a s u r e r .
Simon J. Aronson, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  S. J. Aronson, M ax W eker, Edward Remer, Benjamin Parlov, David Rotten- 
berg, M orris Goldstein, S. M illen, J. W hite, Samuel M adow, A. Ellis, B. Fishbain.

C r e d i t  C o m m i t t e e :  Alexander Ellis, L. Horn, H. Lapp.

S u p e r v i s o r y  C o m m i t t e e :  Herman Davidson, Samuel M adow, M orris Goldstein.

BALANCE SHEET, OCTOBER 31, 1917.

Loans
Cash

Assets.
$5,350 05 

341 40

Liabilities.
Shares . . . .  
Deposits . . . .  
Guarantee fund .

$4,383 40 
1,187 61 

120 44

$5,691 45 $5,691 45

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares $4,954 78
Deposits 496 73
Repaid loans 4,355 63
Entrance fees 6 25
Interest 356 72
Fines 9 11
Cash on hand Oct. 30, 1916 909 49

$11,088 71

Disbursements.
Shares . . . . .  $4,514 92
Deposits . . . . .  246 53
Loans . . . . . 5,645 68
Expenses . . . . . 138 59
Dividends . . . . . 175 39
Interest . . . . . 8 20
Guarantee fund . . . .  18 00
Cash on hand Oct. 31, 1917 . 341 40

$11,088 71

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

100.
$500.
$100 unless secured.
12%.
25 cents.
5 cents per dollar per montn. 
50 cents.

5%.
7%.
$5.

Minimum, 25 cents per share 
each week.

1,070.
109.
68 .
Third Thursday in November.

Dates of Examination, April 2-10 inclusive.
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ELMCO CREDIT UNION, BOSTON.

131 WASHINGTON STREET.

Incorporated October 1, 1914. Began business October 19, 1914.

T homas J. Brady, P r e s i d e n t .  John J. Delea, T r e a s u r e r .
M ax Bernhardt, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  T. J. Brady, M ax Bernhardt, J. J. D elea, H. Frederick Taylor, S. R. Casey. 

C r e d i t  C o m m i t t e e :  Jacob Smith, E. A. W hitcomb, L. G. Joel.

S u p e r v i s o r y  C o m m i t t e e :  A lbert F. Ripley, M ark M arks, E lmir M illett.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $2,558 25 Shares . . . . $2,062 50
Expense account 118 16 Deposits . . . . 517 26
Cash . . . . 59 58 Guarantee fund . 83 31
United States bonds 100 00 Earnings . . . . 172 12

Fines . . . . 80

$2,835 99 $2,835 99

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. D isbursements.

Shares . . . . $1,314 80 Shares . . . . $578 75
Deposits . . . . 929 14 Deposits . . . . 531 04
Repaid loans 3,146 25 Loans . . . . 4,638 00
Entrance fees 10 80 Expenses . . . . 75 66
Interest . . . . 160 54 Interest on deposits 4 14
Fines . . . . 80 Dividends paid . 64 08
Investment 5 00 United States bonds 100 00
Cash on hand Oct. 30, 1916 483 92 Cash on hand Oct. 31, 1917 59 58

$6,051 25 $6,051 25

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member .

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . _ . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

15.
Unlimited.
$50 on note with endorser, 

$100 with collateral security. 
1% per month.
10 cents.
2% a week on shares, 5% a 

week on loans.
25 cents.

4%.
7%.
$5.

Minimum, 25 cents per week. 
412.
119.
74.
Second Monday in November.

Dates of Examination, March 12, 13, 14.
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GILCO CREDIT UNION, BOSTON.

417 WASHINGTON STREET.

Incorporated July 11, 1914. Began business July 22, 1914.

W illiam H. M ann, P r e s i d e n t .  John J. Bulger, T r e a s u r e r .
Thomas J. Fitzgerald, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  W. H. M ann, T. J. Fitzgerald, J. J. Bulger, Agnes Lawton, F. W . Small, 
F. W . Harding, K enneth M oore, Jane M . Grindley, R. A. Heartz, F. A. Smith.

C r e d i t  C o m m i t t e e :  C. W . D ownes, Fred Harding, J. T . Chase.

S u p e r v i s o r y  C o m m i t t e e :  Fred Vorenberg, H. W . Schaschke, W . F. Grady.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
$1,377 13 Shares . . . . $1,243 97

Expense account 3 75 Deposits . . . . 1,803 06
1,774 77 Guarantee fund . 212 88

Liberty Loan bonds 500 00 Surplus . . . . 401 65
Investment 5 00
Accrued interest on bonds . 91

$3,661 56 $3,661 56

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. D isbursements.

Shares . . . . $557 50 Shares . . . . $571 13
Deposits . . . . 1,633 96 Deposits . . . . 1,366 52

4,192 so Loans . . . . 3,950 55
Interest . . . . 314 39 Expenses . . . . 6 40
Social committee 58 52 Liberty Loan bonds 500 00
Cash on hand Oct. 30, 1916 1,523 17 Interest on bonds 91

Social committee expense 16 66
Dividends . . . . 37 50
Interest . . . . . 55 90
Cash on hand Oct. 31, 1917 1,774 77

$8,280 34 $8,280 34

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . • •
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

5.
$ 1,000 .
$50 without negotiable se

curity.
12%.
None.
No amount fixed.
No amount fixed.

5%.
6%.
$5.

Minimum, 25 cents per week. 
242.
191.
78.
Second Monday in November.

Dates of Examination, March 27, 28, 29, 30.
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GREATER BOSTON CREDIT UNION, BOSTON.

121 CAMBRIDGE STREET.

Incorporated March 9, 1914. Began business March 14, 1914.

Geobge F. Sullivan, P r e s i d e n t .  John I. Fitzgerald, T r e a s u r e r .
Joseph H. Sheeran, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  G. F. Sullivan, J. H. Sheeran, G. F. Doherty, T. L. Gargan.

C r e d i t  C o m m i t t e e :  Frances E. Burke. (.Two vacancies.)

S u p e r v i s o r y  C o m m i t t e e :  John J. Coady. (Two vacancies).
/

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account- 
Cash

$1,377 70 
492 71

8 75

Shares 
Deposits 
Earnings . 
Entrance fees 
Suspense account

$1,239 25
182 59
365 92
23 90
67 50

$1,879 16 $1,879 16

Receipts and Disbursements during the Year ending October 31, 1917.
R ece ipts .

Shares .
Deposits . . . .  
Repaid loans 
Entrance fees
Interest . . . .  
Fines .
Suspense account
Cash on hand Oct. 30, 1916

$395 92 
191 23 

1,080 80 
70

125 02 
9 58 

67 50 
118 28

D isbursements. 
Shares . . . .
Deposits . . . .  
Loans . . . .
Expenses . . . .  
Interest paid
Cash on hand Oct. 31, 1917

$1,052 56
401 40
505 00

5 26
16 06

8 75

$1,989 03 $1,989 03

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . • ,
What fee is charged for transfer of shares . . . . • •
What rate of interest is allowed on savings deposits as determined by 

directors . . • • • . •
Rate of dividends paid upon shares during year . . . .
Par value of shares . . • • • • . •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . • . • ■ ■ •
Number of shares subscribed for and in force Oct. 31, 1917
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

Unlimited.
$ 1,000 .
$ 200.
1% per month.
10 cents.
2 cents per month on each dol

lar in arrears.
10 cents.

‘±70
None.
$5.

Minimum, 25 cents per week. 
247.
151.
48.
Second Monday in November.

Date of Examination, April 16.
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HAMPDEN CREDIT UNION, BOSTON.

48 HAMPDEN STREET (ROXBURY DISTRICT).

Incorporated July 17, 1916. Began business August 28, 1916.

M or r is  B ostn ic k , P r e s i d e n t . *  A l b e r t  A . L e w is , T r e a s u r e r .
H. J. L e w is , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M or r is  B o st n ic k , H. J. L e w is , A. A . L e w is , M or r is  R o d n e t sk y , C ha rle s
G in sb e r g .

C r e d i t  C o m m i t t e e :  Isr a e l  G in sb e r g , Sa m u e l  B a y a r d , R u be n  Sn id e r .

S u p e r v i s o r y  C o m m i t t e e :  C olm an  F e ld m a n , H a r r y  R u b in , Joseph  G r o ssm an .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $332 00 Shares . . . . $613 15Expense account 63 55 Guarantee fund . 6 25Cash 302 18 Earnings . . . . 80 77Interest paid 7 96 Fines . . . . . 5 52

$705 69 $705 69

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares . . . . .  $362 78
Deposits . . . . 76 00
Repaid loans . . . .  1,450 65
Entrance fees . . . .  6 25
Interest . . . . .  72 32
F i n e s ........................................... 4 03
Cash on hand Oct. 30, 1916 . 477 91

$2,449 94

D isb u rsem e n ts .
S h a r e s ........................................................$284 43
Deposits . . . . . 128 32
L o a n s ........................................... 1,667 15
E x p e n s e s ........................................... 59 90
Interest paid . . . .  7 96
Cash on hand Oct. 31, 1917 . 302 18

$2,449 94

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one memher may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . .
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . .
Number of shares subscribed for and in force Oct. 31, 1917  
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31 , 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

D a t e  op E x a m in a t io n , October 18.

20.
Not determined.
$ 200.
12%.
$1.
5 cents on each dollar in ar

rears.
25 cents.

6%.
3 ^ % .
$5.

Minimum, 25 cents per week. 
122.
19.
13.
Second Tuesday in November.

* Since resigned.
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INDUSTRIAL CREDIT UNION, BOSTON.
264 BOYLSTON STREET.

Incorporated November 23, 1910. Began business December 7, 1910.

J oseph in e  D. W e ym o u th , P r e s i d e n t .  H e le n  I. B in n in g , T r e a s u r e r .
E th e l  M . J oh nson , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M a b e l  W . W h id d e n , M a bie  B. G r ig g s , C a r o lin e  L. H u m ph r e y , R e n to n  W h id -  
d e n , A u g u stin e  L. R a f t e r , G eorge  U. C r o c k e r .

C r e d i t  C o m m i t t e e :  A n n a  F. W a t e r b u r y , H e le n  N. H e n r y , M a b e l  F. C h a m p lin , W il lia m  H. G a l v in ,
G eorge  W . R a n som .

S u p e r v i s o r y  C o m m i t t e e :  H e le n  P ie r c e , D a isy  B. T r e e n , C h a rle s  F. R o w l e y .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $15,230 72 Shares . . . . . $21,637 93
Expense account 651 44 Deposits . . . . . 718 27
Cash . . . . 2,810 43 Publicity fund . . . . 1 19
Securities owned 8,000 24 Guarantee fund . . . . 1,337 71
Interest on deposits 31 41 Dividends payable 13 11

Earnings . . . . . 1,882 73
Surplus . . . . . 224 03
Suspense account 2 42
Interest paid in advance 904 46
Interest accrued on deposit . 2 39

$26,724 24 $26,724 24

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . D isb u r se m e n t s-

Shares . . . . $8,912 05 Shares . . . . . $8,278 48
Deposits . . . . 942 22 Deposits . . . . . 1,399 80
Repaid loans 22,111 11 Loans 23,651 04
Entrance fees 61 50 Expenses . . . . . 651 44
Earnings . . . . 1,882 73 Dividends paid . . . . 1 09
Interest paid in advance 100 73 Securities . . . . . 1,086 30
Suspense account 1 58 Surplus . . . . . 1,032 09
Accrued interest on securities 7 59 Interest on deposits 31 41
Securities . . . . 918 00 Miscellaneous . . . . 8 08
Cash on hand Oct. 30, 1Q16 4,012 65 Cash on hand Oct. 31, 1917 2,810 43

$38,950 16 $38,950 16

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . _ .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

80.
$400.
$300.
12% .
50 cents.
2 cents on $1 and fraction 

thereof.
20 cents.

4%.
5%.
$5.

Minimum, 10 cents per week 
or 25 cents per month. 

4,327.
475.
160.
Fourth Tuesday in November.

D a t e s  of E x a m in a t io n , November 15, 16, 17.
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JEANNE D’AEC CREDIT UNION, LOWELL.

725 MERRIMACK STREET.

Incorporated February 5, 1912. Began business February 12, 1912.

E p h r e m  P e i . l e t i e r , P r e s i d e n t .  P a u l  V i g e a n t ,  T r e a s u r e r .
J o s e p h  E .  L a m b e r t , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  E p h r e m  P e l l e t i e r , L .  N. M i l o t ,  H .  M a r i n , J .  E .  L a m b e r t , P a u l  V i g e a n t . 

C r e d i t  C o m m i t t e e :  T h o m a s  C a r o n ,  G e o r g e  M o n g e a u , A. A. G i o n e t .

S u p e r v i s o r y  C o m m i t t e e :  J. E. R o u t h i e r , L. V. R o c h e t t e ,  L. N. M i l o t , Jr.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $52,063 18 Shares . . . . $8,100 00
Expense account 79 75 Deposits . . . . 65,090 98
Cash . . . . 23,130 51 Guarantee fund . 335 73
Suspense account 21 93 Earnings . . . . 1,868 66
Liberty bond 100 00

$75,395 37 $75,395 37

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e i p t s . D i s b u r s e m e n t s .

Shares . . . . $2,720 00 Shares . . . . $600 00
Deposits . . . . 54,310 05 Deposits . . . 20,584 36
Repaid loans 9,874 61 Loans . . . . 32,615 06
Entrance fees 45 00 Expenses . . . . 243 65
Interest . . . . 2,410 58 Suspense account 29 36
Suspense account 122 40 Interest on accounts 1,066 58
Cash on hand Oct. 30, 1916 9,173 47 Dividend on shares 286 59

Liberty bond 100 00
Cash on hand Oct. 31, 1917 23,130 51

$78,656 11 $78,656 11

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . • .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

50.
$ 1, 000 .
Unlimited.
8%.
10 cents.
2 cents per dollar per month. 
25 cents.

4%.
5 % .
$5.

Minimum, 50 cents per m onth. 
1,620.
370.
54.
Second Wednesday in Novem

ber.
D a t e s  o f  E x a m i n a t i o n ,  July 12, 13.
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JEWISH FARMERS’ CO-OPERATIVE CREDIT UNION OF BRISTOL 
COUNTY, ATTLEBORO.

SMITH STREET.

Incorporated March 10, 1914. Began business April 10, 1914.

L eo  B oo kchin , P r e s i d e n t .  Sa m uel  F r ie d m a n , T r e a s u r e r .
C h arles F in e , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  L eo  B o o kch in , Sam u e l  F r ie d m a n , C ha rle s  F in e , B e n jam in  D a v is , H ym an
B r av e r m a n .

C r e d i t  C o m m i t t e e :  A. F in e , A. B. Jof f e . (One vacancy.)

S u p e r v i s o r y  C o m m i t t e e :  A. A b r ic h , A. St e r lin g . (One vacancy.)

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans . . . . .  $4,535 00
Cash ' ..........................................  265 38
Liberty bond . . „ 50 00

Liabilities.
Shares . . . . .  $686 00 
Surplus . . . . . 164 38 
Bills payable . . . .  4,000 00

$4,850 38 $4,850 38

Receipts and Disbursements during
R e ce ipts .

Shares . . . . .  $15 00 
Repaid loans . . . .  1,125 00 
Interest . . . . .  159 60 
Bills payable . . . .  3,000 00 
Cash on hand Oct. 30, 1916 . 82 78

the Year ending October 31, 1917.
D isb u rsem e n ts .

Shares . . . . .  $20 00 
Loans . . . . .  3,960 00 
Expenses . . . . .  87 00 
Liberty bond . . . .  50 00 
Cash on hand Oct. 31, 1917 . 265 38

$4,382 38 $4,382 38

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

Unlimited. ,
$500.
$ 100.
6%.
None.
None.
50 cents per share.

Not determined.
None.
$5.

Minimum, $1 per month on 
each share.

146.
44.
29.
November 23.

D ate  of  E x a m in a tio n , November 13.
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LABOR CIRCLE CREDIT UNION, LYNN.

81 BLOSSOM STREET.

Incorporated July 23, 1912. Began business August 2, 1912.

Hyman Shanfield, P r e s i d e n t .  Bennie Snyder, T r e a s u r e r .
Jacob B. M ack, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  H. Shanfield, B. Snydeb, J. B. M ack, J. Bronstein, I. Izenstatt.

C r e d i t  C o m m i t t e e :  W. Grol, L. A shkenazy, H. Levine.

S u p e r v i s o r y  C o m m i t t e e :  D. Shumsky, I. Norman, S. W einer.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Cash
Liberty bond 
Investment 
Interest paid

$2,266 80 
210 76 
540 07 

36 00 
5 00 

77 25

Shares 
Deposits 
Guarantee fund 
Earnings 
Profit and loss 
Fines

$637 75
2,004 81

129 00
332 81

25 61
5 90

$3,135 88 $3,135 88

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. 

Shares . . . .
Deposits . . . .  
Repaid loans 
Entrance fees 
Interest v .
Fines . . . .
Miscellaneous receipts 
Cash on hand Oct. 30, 1916

$126 10 
1,332 98 
5,458 25 

19 00 
259 85 

5 90 
4 06 

606 06

$7,812 20

Disbursements. 
Shares . . . .
Deposits . . . .  
Loans . . . .
Expenses . . . .  
Interest on deposits 
Liberty bond
Cash on hand Oct. 31, 1917

$96 70
586 47

6,331 00
144 71
77 25
36 00

540 07

$7,812 20

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

10.
Unlimited.
$100.
10% .
25 cents.
2 cents per month on each dol

lar or fraction thereof.
25 cents.

6%.
None.
$5.

Minimum, $1 per week.
119.
105.
74.
First Monday in November.

Dates of Examination, October 24, 26, 29.
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LA CAISSE POPULAIRE DE NOTRE DAME DES CANADIENS OR CREDIT 
UNION, WORCESTER.

5 SALEM SQUARE.

Incorporated August 10, 1911. Began business August 21, 1911.

J ohn  B. N . So u l l ie r e , P r e s i d e n t .  Joseph  T. R ob e rg e , T r e a s u r e r .
N a po leon  J. M a r t e l , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  W . L. B ou squ et , J. A. M . B r oc h u , J. B . B ro d e u r , E lie  G a l ip e a u , N . J. M a r t e l , 
J. B . N . So u l l ie r e , J. T . R ob e rg e .

C r e d i t  C o m m i t t e e :  E lie  B e l is l e , E u gene  So l y , A. H. G ir a r d in .

S u p e r v i s o r y  C o m m i t t e e :  G. E. B e l is l e , F r ed er ic k  B oisse au , D a n ie l  L a b r a n c h e .

Loans
Expense account 
Cash
Investments

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
$16,856 50 

80 07 
677 49 
605 00

$18,219 06

Liabilities.
Shares . . . .
Deposits . . . .  
Suspense account 
Guarantee fund .
Earnings . . . .  
Fines . . . .

$6,176 34
11,247 99

90
316 25
476 37

1 21

$18,219 06

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . 

Shares . . . .
Deposits . . . .  
Repaid loans 
Entrance fees
Interest . . . .  
Fines . . . .
Suspense account 
Cash on hand Oct. 30, 1916

$2,351 35
10,554 77
11,358 29

28 50
824 27

1 21
90

3,019 52

$28,138 81

D isb u rsem e n ts . 
Shares . . . .
Deposits . . . .  
Loans . . . .
Expenses . . . .  
Interest paid 
Dividend on shares 
Investments
Cash on hand Oct. 31, 1917

$1,711 32
4,773 71

19,808 19
23 33

324 57
215 20
605 00
677 49

$28,138 81

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

25.
$ 1,000.
$5,000.
10%.
10 cents per share
1% per month on loans only.
25 cents.

4%.
5%.
$5.

Minimum, 10 cents per share 
each week.

1,285.
360.
58.
Second Thursday in Novem

ber.
D a tes  op E x a m in a t io n , September 19, 20, 21.
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LAWRENCE CREDIT UNION, LAWRENCE.

ROOM 313 BAY STATE BUILDING, ESSEX STREET.

Incorporated January 7, 1913. Began business January 13, 1913.

I s a d o r  G o r d o n , P r e s i d e n t .  I s a a c  S e g e l , T r e a s u r e r .
S a m u e l  N .  F i s h m a n , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J o h n  F i s h m a n , S .  N .  F i s h m a n , M a r c u s  F r i e d , L o u i s  G o l d m a n , I s a d o r  G o r d o n ,  
E d w i n  H o s k i n , E .  N .  H y d e m a n , I s a a c  S e g e l , J .  A .  T u c k e r , K e w a  K l e n o w .

C r e d i t  C o m m i t t e e :  A b r a h a m  C h o r t k o f f , J a m e s  G o r d o n , C .  W .  W e l l s .

S u p e r v i s o r y  C o m m i t t e e :  J. H. B r o s m a n ,  H a r r y  S o n e k . (One vacancy.)

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
L o a n s ...........................................$4,007 04
Furniture and fixtures . . 75 00
C a s h ........................................... 950 11
Investment . . . .  5 00
Liberty Loan bonds . . . 100 00

$5,137 15

Liabilities.
Shares . . . . .  $4,207 06
Deposits . . . . .  213 84
Guarantee fund . . . . 53 05
Profit and loss . . . .  63 20
Bills payable . . . .  600 00

$5,137 15

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e i p t s . D i s b u r s e m e n t s .Shares $2,960 34 Shares . . . . $1,994 96Deposits 183 60 Deposits . . . . 30 02Repaid loans 8,673 16 Loans . . . . 9,344 10Entrance fees 12 75 Expenses . . . . 366 87Interest . . . . 475 43 Bills payable 700 00Fines . . . . 65 28 Liberty bonds 1 0 0  0 0Bills payable 1 , 0 0 0  0 0 Dividends . . . . 61 06Cash on hand Oct. 30, 1916 327 85 Interest . . . . 148 53

Suspense account 2 76
Cash on hand Oct. 31, 1917 950 11

$13,693 41 $13,698 41

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

250.
$1,250.
$ 100.
12%.
$1.
2 cents per week on each dollar 

or fraction thereof.
15 cents.

4%.
4%.
$5.

Minimum, 25
767.
138.
69.
Last Monday

cents per week, 

in November.

D a t e s  o f  E x a m i n a t i o n ,  J u l y  23, 24, 25.
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LORD BEACONSFIELD CREDIT UNION, BOSTON.

155 CHELSEA STREET (EAST BOSTON DISTRICT).

Incorporated November 13, 1913. Began business November 19, 1913.

D a vid  P eca rd , P r e s i d e n t .  Louis B a n d , T r e a s u r e r .
A braham  S. G o ld be rg , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M orris A l pe r t , Joseph  B a n d , L ouis B a n d , Z. B il l ig , A. S. G old be rg , I saac 
M arc u s , D a vid  P eca rd , H ym an  Sh u lm an , M orris Sh u lm an .

C r e d i t  C o m m i t t e e :  Isr a el  E sk in , A. H u r e w it z , M a x  G in sb er g .

S u p e r v i s o r y  C o m m i t t e e :  M a x  G r e e n , H . C h a fetz , M oses L o u r ie .

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans . . . . .  $5,463 90
Expense account . . . 271 87
C a s h ..........................................  486 82
Investment . . . .  5 00
Liberty Loan bond . . .  50 00

» $6,277 59

Liabilities.
Shares . . . . .  $6,312 09
Suspense account . . .  5 09
Guarantee fund . . . . 202 64
Earnings . . . . .  623 41
F i n e s ..........................................  69 44
Surplus . . . . .  64 92

$6,277 59

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . 

Shares . . . .
Repaid loans 
Entrance fees
Interest . . . .  
Fines . . . .
Suspense account 
Cash on hand Oct. 30, 1916

$3,045 99
10,797 70

39 00
623 41

69 44
7 15

1,109 87

$15,692 56

D isb u rsem e n ts . 
Shares . . . .
Loans . . . .
Expenses . . . .  
Liberty Loan bond 
Suspense account 
Dividends paid .
Cash on hand Oct. 31, 1917

$1,556 89
13,068 70

271 87
50 00

4 00
254 28
486 82

$15,692 56

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
W hat fine is charged upon payments in arrears . . . .  
W hat fee is charged for transfer of shares .
W hat rate of interest is allowed on savings deposits as determined by 

directors . . . . .
Rate of dividends paid upon shares during year . . . .  
Par value of shares . . . . . •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . ■ .
Date of annual meeting fixed by the by-laws . . . . .

100.
$500.
$200.
12%.
$1.
12%.
25 cents.

5%.
10%.
$5.

10 cents on each share per week, 
minimum.

1,019.
156.
87.
Third Wednesday in Novem

ber.
D ate s  of E xa m in a tio n , April 24, 25.
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MANSFIELD CREDIT UNION, MANSFIELD.

1 SHERMAN BLOCK, NORTH MAIN STREET.

Incorporated May 23, 1916. Began business September 2, 1916.

H e n r y  D .  S m i t h , P r e s i d e n t .  F r a n k  R .  S a w y e r , T r e a s u r e r _
W a l t e r  I. S h e r m a n ,  C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  A. H. B a g l o e , F. L. B r o o k s , F. J. E v a n s ,  G. A. F l a g g , J. T . G e o r g e ,  A. A. G r o v e r ,. 
F. R. S a w y e r ,  W. I. S h e r m a n , H. D. S m i t h .

C r e d i t  C o m m i t t e e :  E. A. C a r p e n t e r , J o s e p h  L i n f o r d , W . H. L y o n s , H. A. M o r s e , K. C. S h e r m a n .

S u p e r v i s o r y  C o m m i t t e e :  W. C. F u l l e r , F. D. F a i r b a n k s , W . F. H a n a f o r d .

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans .
Liberty Loan bonds 
Furniture and fixtures 
Cash

$2,889 50 
56 00 

190 00 
747 06

Liabilities.
Shares . . . .  
Deposits . . . .  
Guarantee fund .
Earnings . . . .

$3,076 00Î 
751 46. 

35 80- 
19 30

$3,882 56 $3,882 56

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e i p t s .

S h a r e s ...........................................$3,525 75
Deposits . . . . .  1,186 64
Repaid loans . . . .  925 50
Entrance fees . . . .  22 50
Interest . . . . . 160 98
F i n e s ........................................... 28 30
Cash on hand Oct. 30, 1916 . 157 41

D i s b u r s e m e n t s .
Shares . . . . .  $661 25
Deposits . . . . .  547 82.
Loans . . . . .  3,765 00
Expenses . . . . .  153 41
Furniture and fixtures . . 71 62
Liberty Loan bonds . . .  56 00
Interest on deposits . . .  4 92
Cash on hand Oct. 31, 1917 . 747 06

$6,007 08 $6,007 08

M iscellaneou s.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

200.
$ 1,000 .
$50 unsecured, with security,.

unlimited.
12%.
25 cents.
5 cents per dollar per month. 
25 cents.

ove-
No dividends paid. 
$5.

Minimum, 25 cents weekly or 
monthly on each share. 

1,312.
130.
33.
Third Saturday in November.

D a t e  o f  E x a m i n a t i o n , October 2 5 .
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MASSACHUSETTS CREDIT UNION, BOSTON.

78 DEVONSHIRE STREET.

Incorporated January 22, 1914. Began business February 2, 1914.

Felix Vorenberg, P r e s i d e n t .  M ax  M itchell, T r e a s u r e r .
W illiam J. Stanton, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Solomon Bacharach, A. K. Cohen, E. A. Filene, Harry Leyi, H. A. M intz, 
M ax M itchell, J. P. M orse, Joseph Navison, Nathan Sallinger, W . J. Stanton, Leon 
Strauss, Felix Vorenberg, Simon Vorenberg, Charles W eil.

C r e d i t  C o m m i t t e e :  Ignatz W it, E. J. Dreyfus. (One vacancy.)

S u p e r v i s o r y  C o m m i t t e e :  J. C. M orse, S. D. W axman, S. F. Frankenstein.

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans . . . . . $1,765 00
Furniture and fixtures . . 358 61
C a s h ..........................................  7,477 95

$9,601 56

Shares
Liabilities.

$9,140 00
Earnings . 461 56

$9,601 56

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. 

Shares . . . .
Repaid loans
Interest . . . .  
Fines . . . .
Cash on hand Oct. 30, 1916

$45 00 
178 80 
292 88 

5 00 
7,105 27

Disbursements. 
Shares . . . .  
Expenses . . . .  
Cash on hand Oct. 31, 1917

$105 00 
44 00 

7,477 95

$7,626 95 $7,626 95

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

200.
$2,500.
$500 without negotiable secur

ity, unlimited with negotia
ble security.

6%.
None.
5 cents per dollar per month. 
25 cents.

None yet declared.
None yet declared.
$5.

At option of directors.
1,828.
115.
3.
Third Wednesday in Novem

ber.
D ate of Examination, October 11.
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NAVY EMPLOYEES’ CREDIT UNION, BOSTON.

U. S. NAVY YAED, BUILDING NO. 39.

Incorporated May 28, 1917. Began business June 1, 1917.

Fbank T. M akston, P r e s i d e n t .  Charles Bamberg, T r e a s u r e r .
B. M. Harris, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Charles Bamberg, W . H. Bonelli, M ax Goldman, B. M. Harris, F. T. M arston, 
H. L. M cCarthy, M. E. M cK enna, F. M . W hipple, R. C. W ilson.

C r e d i t  C o m m i t t e e :  B. F. Gately, R. B. W heeler, B. F. O’Hayre.

S u p e r v i s o r y  C o m m i t t e e :  C. H. Butler, T. J. K elley, D. J. Callahan.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $183 00 Shares . . . . . $343 00
Expense accounts 68 54 Guarantee fund . . . . 56 00
Liberty Loan bond 50 00 Earnings . . . . . 4 02
Cash . . . .  . 103 82 Fines . . . . . 2 34

$405 36 $405 36

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares 
Repaid loans 
Entrance fees 
Interest 
Fines

$349 50 
207 00 

56 00 
4 02 
2 34

$618 86

Disbursements.
Shares . . . . .  $6 50
Loans . . . . .  390 00
Expense accounts . . .  68 54
Liberty Loan bond . . .  50 00
Cash on hand Oct. 31, 1917 . 103 82

$618 86

M iscellaneou s.
Maximum number of shares whigb may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . .

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . .

500.
$500.
$50 unsecured; unlimited on 

negotiable security.
1%  on monthly balances.
$1.
1 cent semi-monthly on each 

dollar or fraction thereof.
25 cents.

4% per annum.
None.
$5.

Minimum, 50 cents per share 
semi-monthly.

78.
54.11.
Third Monday of November.

Date of Examination, December 24.
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NEPONSET CREDIT UNION, EAST WALPOLE.

Incorporated October 5, 1915. Began business November 1, 1915.

A. H. Russell, P r e s i d e n t .  F. M erton Gill, T r e a s u r e r .
Benjamin R. Taylor, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J. E. Smith, J. H. Smith, A. C. Urquhart, J. J. W hite.

C r e d i t  C o m m i t t e e :  H. H. M iller, G. M . Graves, D. J. Cullinane.

S u p e r v i s o r y  C o m m i t t e e :  P. R. Allen, G. R. W yman, J. S. Clemons.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $6,338 68 Shares . . . . . $2,504 75
Expense account 29 85 Deposits . . . . . 3,645 45
Liberty Loan bond 50 00 Guarantee fund . . . . 179 48
Cash 291 76 Earnings . 380 61

$6,710 29 $6,710 29

Receipts and Disbursements during the Year ending October 31, 1917.
R ece ipts . 

Shares . . . .  
Deposits . . . .  
Repaid loans 
Entrance fees

Cash on hand Oct. 30, 1916

$700 35
6,833 24

12,599 74
34 50

426 65
1,251 01

Disbursements. 
Shares . . . .
Deposits . . . »  
Loans . . . .
Expenses . . . .  
Interest . . . .  
Dividend . . . .  
Liberty Loan bond 
Cash on hand Oct. 31, 1917

$298 75
5,164 77

15,836 36
29 85
95 66
78 34
50 00

291 76

$21,845 49 $21,845 49

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to  payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

20.
$ 1,000.
$150 unsecured. 
1% Per month.
25 cents per share. 
1% per month. 
None.

4% per annum.

50 cents per week. 
504.
198.
77.
Second Wednesday in Novem

ber.
Date op Examination, September 7.
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NEW ENGLAND CREDIT UNION, WORCESTER.

542 SLATER BUILDING, 390 MAIN STREET.

Incorporated M ardi 22, 1912. Began business June 17, 1912.

M a urice  F in e , P r e s i d e n t .  H a rr y  G oodm an , T r e a s u r e r .
Jacob  A sh er , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J. S. A ise n b e r g , Jacob  A sh er , S. H . C o r a sh , A dam  C o r b in , L . E . F e in  go ld , 
M au r ice  F in e , H a r r y  G oodm an , F r a n k  K e ssl e r , L ouis R o sen .

C r e d i t  C o m m i t t e e :  Sam u e l  A ise n b e r g , L ouis R o ze fsk y , Sam u e l  F in e .

S u p e r v i s o r y  C o m m i t t e e :  N. A b el so n , Jacob  R e e d , A brah am  Sa n d m a n .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $28,665 12 Shares . . . . $29,724 69
Expense account 284 64 Guarantee fund . 2,060 63
Investment 5 00 Earnings . . . . 970 12
Cash . . . . 3,950 93 Profit and loss 5 17

Fines . . . . 145 08

$32,905 69 $32,905 69

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . D isb u rsem e n ts .

Shares . . . . $7,871 97 Shares . . . . $8,829 38
Repaid loans 52,683 98 Loans . . . . 51,340 00
Entrance fees 3 00 Expenses . . . . 472 06
Interest . . . . 2,267 74 Dividends . . . . 2,786 32
Fines . . . . 396 56 Cash on hand Oct. 31, 1917 3,950 93
Cash on hand Oct. 30, 1916 4,155 44

$67,378 69 $67,378 69

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . .
Date of annual meeting fixed by the by-laws . . . . .

30.
Unlimited.
$500.
8%.
10 cents.
2%- per month on each dollar 
or fraction thereof.
10 cents per share.

6%.
8%.
$10.

Minimum, 25 cents per week 
on each share.

2,844.
367.
198.
First Monday in November.

D ates of  E x a m in a t io n , September 24, 25. !
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>

NOTRE DAME DE LOURDES CREDIT UNION, LOWELL.

26 BRANCH STREET.

Incorporated September 12, 1911. Began business September 19, 1911.

J oseph  H. G u il l e t , P r e s i d e n t .  Joseph  D. D u bo is , T r e a s u r e r .
Joseph  D. D u bo is , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Se v é r in  B é la n g e r , J. D. D u bo is , J. H. G u il l e t , A u rele  N a d e a u , F erd in and  
P ich é , E dmond P in a r d , Joseph  P r ov ost .

C r e d i t  C o m m i t t e e :  J. P . M arc h a n d , E phrem  V ie r g e , U lderic  L e b œ u f .

S u p e r v i s o r y  C o m m i t t e e :  A zarie  Sim a r d , L udger  C oulom be , J. A . M arch and .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . .  
Furniture and fixtures . 
Liberty Loan bond 
Cash . . . .

$55,517 80 
100 00 
50 00 

6,661 63

Shares . . . .  
Deposits . . . .  
Guarantee fund . . . 

■ Earnings . . . .  
Suspense account

$7,960 96 
52,590 23 

394 33 
1,322 70 

61 21

$62,329 43 $62,329 43

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares
Deposits . . . .  
Repaid loans 
Entrance fees
Interest . . . .  
Fines . . . .  
Suspense account 
Cash on hand Oct. 30, 1916

$5,518 98 
33,312 52 

3,958 15 
27 75 

2,414 55 
75

8 02 
3,627 15

D isb u rsem e n ts . 
Shares . . . .  
Deposits . . . .  
Loans . . . .  
Expenses .
Interest and dividends 
Suspense account 
Liberty Loan bond 
Cash on hand Oct. 31, 1917

$367 73 
15,269 82 
24,851 56 

226 62 
1,407 85 

32 66 
50 00 

6,661 63

$48,867 87 $48,867 87

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . _ .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . _ .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

40.
Unlimited.
Unlimited
7%.
25 cents.
2% per month on each dollar. 
50 cents.

4%.
6%.
.$5.

Minimum, 10 cents per week 
or 50 cents per month.

1,592.
234.
40.
Fourth Tuesday of November.

D a te s  of E xa m in a tio n , July 2, 3 and 5.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



342 REPORT OF THE [Pub. Doc.

NOTRE DAME DU PERPETUEL SECOURS CREDIT UNION, HOLYOKE.

380 HIGH STREET.

Incorporated September 7, 1911. Began business September 8, 1911.

Joseph  L u ss ie r , P r e s i d e n t .  P ier re  B o n vou loir , T r e a s u r e r .
Joseph  C. D r a p e a u , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s : .  N a po leon  B a il , H . O. B e au ch am p , A b ra h a m  B on n ea u , P ie r r e  B on v o u lo ir , J. 
C. D r a p e a u , O. O. L am o n ta g n e , Joseph  L u ss ie r , P . W . N o rm an d , E douard  Sam son .

C r e d i t  C o m m i t t e e :  J oseph  L a l ib e r t é , V a le re  D u ch ar m e , F. X . R och .

S u p e r v i s o r y  C o m m i t t e e :  J. T. R oy, A . C. M e n a r d , S. J. B o n v o u l o ir .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Liberty Loan bonds 
Cash

$52,598 28 
1,000 00 
2,806 76

Shares 
Deposits 
Guarantee fund 
Surplus

$54,695 31 
465 77 

1,040 28 
203 68

$56,405 04 $56,405 04

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares . . . . .  $28,887 59
Deposits . . . . .  2,195 25
Repaid loans . . . . 11,012 72
Interest . . . . .  2,763 25
Cash on hand Oct. 30, 1916 . 4,786 53

D isb u rsem e n ts .
Shares . . . . $12,519 44
Deposits . . . . 2,632 44
Loans . . . . 28,520 00
Expenses . . . . 360 12
Liberty Loan bonds 1,000 00
Interest on deposits 50 00
Dividends . . . . 1,756 58
Cash on hand Oct. 31, 1917 . 2,806 76

$49,645 34 $49,645 34

Miscellaneous.

Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

400.
$ 1,000.
$3,000 on real estate, $500 on 

note.
10%.
None.
None.
None.

4%.
4 y2%.
$5.

Minimum, 10 cents weekly. 
10,787.
422.
62.
Second Monday of November.

D a te  of E x a m in a t io n , November 19.

Digitized for FRASER 
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PROGRESSIVE CREDIT UNION, WORCESTER.

57 GRAFTON STREET.

Incorporated February 2, 1914. Began business February 10, 1914.

J oseph  D . R u tm a n , P r e s i d e n t .  M a x  Ok in , T r e a s u r e r .
I saac  G oldm an , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Isaac  G oldm an , A . Jack son , Sam uel  K a n in , M a x  O k in , M oreis P oln er , J. D .
R u tm a n , Solomon  Sh r a ie r .

C r e d i t  C o m m i t t e e :  Louis G o rm an , I del  Sa c k , I. R o sen zw e ig .

S u p e r v i s o r y  C o m m i t t e e :  P h ilip  B a k e r , A be  P r ic e , B enjam in  Ja ck son .

BALANCE SHEET, OCTOBER 31, 1917.

Loans
Fixtures
Cash

Assets.
$29,820 10 

40 00 
319 65

Liabilities.
Shares
Guarantee fund . 
Surplus
Unpaid dividends

$28,126 00 
881 76 

34 56 
1,137 43

$30,179 75 $30,179 75

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares . . . .
Repaid loans
Interest . . .
Cash on hand Oct. 30, 1916

$12,310 00 
43,120 21 

2,532 54 
306 81

D isb u rsem e n ts . 
Shares . . . .
Loans . . . .
Expenses .
Dividends . . . .  
Cash on hand Oct. 31, 1917

$5,754 00 
50,427 00 

410 59 
1,358 32 

319 65

$58,269 56 $58,269 56

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors
Rate of dividends paid upon shares during year . . . .  
Par value of shares . . . . • . . .  •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917
Date of annual meeting fixed by the by-laws . . . . .

60.
Not determined. 
$300.
6%.
None.
None.
25 cents.

Not determined.
6%.
$5.

Minimum, 50 cents per share 
weekly.

5,625.
450.
345.
Second Tuesday in November.

D ate s  of E xa m in a tio n , September 17-19 inclusive.
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PROGRESSIVE WORKMEN’S CREDIT UNION OF MALDEN, MALDEN.

263 BRYANT STREET.

Incorporated September 12, 1911. Began business September 12, 1911.

Jacob  W . M o v e r , P r e s i d e n t .  H a b r y  E lso n , T r e a s u r e r .
B e n jam in  M il l e r , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J oseph  C a r d in a l , H a rr y  E lso n , Sam u e l  G it t e r , L ouis G ordo n , T homas 
K l eim a n , B e rn ard  L e w e n g r u b , B e n jam in  M il l e r , J. W. M o v e r , L ouis Sh o r e .

C r e d i t  C o m m i t t e e :  H a r r y  L il l y , M ye r  G e l p e , M orris B l o c k , L ouis Se g a l .

S u p e r v i s o r y  C o m m i t t e e :  S. D. G oodm an , S. J. B a n d e r , M arcus L e v in e .

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
L o a n s .......................................... $31,381 78
Expense account . . . 1,319 23
Interest paid on deposits . . 63 79
Permanent expense . . . 220 50
Investment . . . .  10 00
C a s h ..........................................  3,729 42

$36,724 72

Liabilities.
Shares
Deposits
Undivided earnings 
Guarantee fund . 
Earnings 
Fines

$29,339 87 
2,608 11 

139 77 
1,750 61 
2,836 48 

49 88

$36,724 72

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares
Deposits . . . . .  
Repaid loans 
Entrance fees
Interest . . . .  
Fines . . . .  
Cash on hand Oct. 30, 1916

$15,845 84 
6,357 64 

43,155 48 
120 50 

2,836 48 
49 88 

6,077 18

$74,443 00

D isb u rsem e n t s .
Shares . . . . $13,947 18
Deposits . . . . 5,109 10
Loans . . . . 48,802 28
Expenses . . . . 1,319 23
Dividends . . . . 1,472 00
Interest on deposits 63 79
Cash on hand Oct. 31, 1917 3,729 42

$74,443 00

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date.of annual meeting fixed by the by-laws . . . . .

15.
Unlimited.
Unlimited.
8%.
$ 1.00 .
1 cent per week for every dol

lar or fraction thereof in 
arrears.

25 cents.

Minimum, 20 cents per week. 
3,473.
574.
223.
Fourth Friday in November.

D ate s  of E xa m in a tio n , September 4-6 inclusive.

Digitized for FRASER 
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REGNILLAS CREDIT UNION, BOSTON.

501 WASHINGTON STREET.

Incorporated June 10, 1914. Began business November 14, 1914.

F red er ic  A . M or e la n d , P r e s i d e n t .  A n nie  E . D o n a h u e , T r e a s u r e r .
R obert  M cD o n ald , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M a rie  E. B u r k e , M. G e n e v ie v e  C a ll a h a n , A n nie  E. D o n a h u e , R o bert
M cD o n ald , F . A . M or e la n d .

C r e d i t  C o m m i t t e e :  A . L. G il m a n , H ym a n  H a r r is , C h arles K o v e n .

S u p e r v i s o r y  C o m m i t t e e :  W . H . K e r r , J. Sa ll in g e r , H e le n  J. C a ssid y .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $15 00 Shares . . . . . $10 50
Expense account 27 00 Guarantee fund . . . . 4 75
Cash 8 49 Earnings . . . . . 35 04

Fines . . . . . 20
$50 49 ' $50 49

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . D isb u rsem e n ts .

Repaid loans . . . . $187 00 Shares . . . . . $201 00
Interest . . . . . 18 67 Deposits . . . . . 10 00
Investment . . . . 5 00 Loans . . . . . 50 00
Cash on hand Oct. 30, 1916 62 82 Expenses . . . . . 4 00

Cash on hand Oct. 31, 1917 8 49
$273 49 $273 49

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . .

What fee is charged for transfer of shares . . . . .  
What rate of interest is allowed on savings deposits as determined by 

directors . . _ .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

$25.
$ 1, 000 .

$50.
12%.
25 cents.
2 cents per month on each dol

lar or fraction thereof.
25 cents.

Not decided.
N ot decided.
$5.

Minimum, 50 cents per week. 
2.
2.
1.
First Wednesday in January.

D ate s  of E x a m in a t io n , April 18, 19.
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REVERE CREDIT UNION, REVERE.
10 BELVIDERE SQUARE.

Incorporated February 9, 1912. Began business February 15, 1912.

C ha rle s  G il f ix , P r e s i d e n t .  Sa m u e l  G oo dm an , T r e a s u r e r .
T homas D o w d , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J oseph  A sh , F r ed er ic k  B oo kin gs, T homas D o w d , C h a rle s  G il f ix , Sam u e l  
G oodm an , P h in ea s  L e v i , J. M . O ’B r ie n , W. J. St a n t o n , Jacob  W e in b e r g .

C r e d i t  C o m m i t t e e :  M . M. A isn e r , J. F. F it tin g o ff , H . S. G r u t c h f ie l d .

S u p e r v i s o r y  C o m m i t t e e :  T . M . K il l ic k , A. C. P en d er g a st , G lad ys H a m il t o n .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $15,997 88 Shares . . . . . $16,651 29
Expense account 507 75 Deposits . . . . . 483 06
Investment 1,605 00 Guarantee fund . . . . 723 16
Stationery and supplies 121 50 Earnings . . . . . 1,554 97
Furniture and fixtures 225 00 Profit and loss . . . . 205 37
Suspense account 5 00 Fines . . . . . 206 33
Cash . . . . 1,362 05

$19,824 18 $19,824 18

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . D isb u rsem e n ts .

Shares . . . . $11,656 05 Shares . . . . . $7,904 59
Deposits . . . . 2,310 35 Deposits . . . . . 1,866 39
Repaid loans 30,507 47 Loans . . . . . 34,347 85
Entrance fees 55 50 Furniture and fixtures 150 00
Interest . . . . 1,599 40 Expenses . . . . . 822 52
Fines . . . . 206 33 Stationery and supplies 61 50
Maintenance fees 264 77 Interest paid or refunded 44 43
Transfer fee 25 Entrance fees refunded 1 50
Cash on hand Oct. 30, 1916 2,037 55 Dividends paid . . . . 471 84

Investment . . . . 1,600 00
Suspense account 5 00
Cash on hand Oct. 31, 1917 1,362 05

$48,637 67 $48,637 67

M iscellaneou s.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans . ,
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . .
Date of annual meeting fixed by the by-laws .

100.
$ 1,000.
$ 1,000 .
8%.
50 cents.
3d> cent per week on each dollar 

or fraction thereof.
25 cents.

5%.
8%.
$ 10.

Minimum, 25 cents per week 
on each share.

1,665.
388.
148.
Third Tuesday in November.

D ate s  of E x a m in a t io n , August 27, 28.
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ROXBURY CREDIT UNION, BOSTON.

100 HAROLD STREET (ROXBURY DISTRICT).

Incorporated March 16, 1914. Began business April 28, 1914.

« A. Janofsky, P r e s i d e n t .  Simon M eltzer, T r e a s u r e r .
Arthur Myers, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  A. Janofsky, Simon M eltzer, Arthur Myers, A. T zudiker.

C r e d i t  C o m m i t t e e :  Max M eltzer, Harry K line, M orrice Shapiro.

S u p e r v i s o r y  C o m m i t t e e :  L. Gordon, B. Litton, F. Sulkin.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $1,075 25 Shares
Expense account 112 85 Guarantee fund .
Cash 186 65 Interest

Fines

$1,374 75

$1,210 28 
37 05 

105 15 
22 27

$1,374 75

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares . . . . .  $579 14
Repaid loans . . . .  2,717 75
Entrance fees . . . .  7 00
Interest . . . . .  142 49
F i n e s ..........................................  22 27
Cash on hand Oct. 30, 1916 . 276 30

$3,744 95

D isbursements.
Shares . . . . .  $772 88
L o a n s ..........................................  2,595 00
Expenses . . . .. . 112 85
Dividends . . . . . 39 61
Guaranty fund . . . .  37 96
Cash on hand Oct. 31, 1917 . 186 65

$3,744 95

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . .

10.
Unlimited.
$ 100.

$ 1.
10 cents per month on each 

dollar.
50 cents.

4%.
7%.

Minimum, 25 cents per week 
on subscription.

223.
45.
30.
Third Tuesday of November.

Dates of Examination, November 8-10 inclusive.
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SACRED HEART CREDIT UNION OR LA CAISSE POPULAIRE DU 
SACRE CŒUR, NEW BEDFORD.

331 SUMMER STREET.

Incorporated September 5, 1914. Began business October 27, 1914.

Elzéar H. Choquette, P r e s i d e n t .  Simon Paquette, T r e a s u r e r .
Louis Jean, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Joseph Chaussé, E. H. Choquette, Louis Jean, Simon Paquette, Omer Valois. 

C r e d i t  C o m m i t t e e :  D. H. Gauthier, W illiam Nerbonne, J. B. Archambault.

S u p e r v i s o r y  C o m m i t t e e :  Henri Gérin, Arthur Langlois, Ephrem M onast.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Cash

$23,744 65 
64 00 

2,177 74

Shares 
Deposits 
Guarantee fund 
Earnings 
Surplus

$10,122 95
14,229 79

367 58
1,205 20

60 87

$25,986 39 $25,986 39

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares $3,604 07
Deposits 10,662 42
Repaid loans 3,158 22
Entrance fees 71 40
Interest 1,205 20
Cash on hand Oct. 30, 1916 1,292 15

$19,993 46

D isbursements.
Shares . . . . .  $800 98
Deposits . . . . .  4,437 25
Loans . . . . .  12,130 00
Expenses . . . . .  64 00
Dividends . . . . .  216 31
Interest . . . . .  165 26
Suspense account . . .  1 92
Cash on hand Oct. 31, 1917 . 2,177 74

$19,993 46

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . _ .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

100.
$2,000.
$ 1,000 .

10%.
10 cents. 
None.
10 cents.

4%.
4 V2 % .  
$5.

Minimum, 10 cents a week. 
2,014.
208.
20.
Third Thursday of November.

Dates of Examination, September 12-14 inclusive.
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SALEM WORKINGMEN’S CREDIT UNION, SALEM.

252 ESSEX STREET.

Incorporated May 15, 1912. Began business June 2, 1912.

B. Sh u sh elsk y , P r e s i d e n t .  B. P o l a n sk y , T r e a s u r e r
H ym an  S. P o la n sk y , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M . L ip sh u t z , H. S. P o l a n sk y , I. S. P o r t e r , B. Shtjshelsky, B. P o l a n s k y  . 

C r e d i t  C o m m i t t e e :  M a x  L e v in e , Sam uel  Z oll , K . K a p l a n .

S u p e r v i s o r y  C o m m i t t e e :  I. S. P o r t e r , N. E. A ron so n , M . P. St o n e .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account
Investment
Cash

$4,539 00 
174 69 

5 00 
239 19

Shares 
Deposits 
Guarantee fund 
Earnings 
Fines

$4,388 90 
4 00 

114 21 
446 20 

4 57

$4,957 88 $4,957 88

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares . . . . .  $2,062 65
Repaid loans . . . . 10,467 35
Entrance fees . . . . 6 75
Interest . . . . .  446 20
Fines . . . . .  3 35
Cash on hand Oct. 30, 1916 . 12 93

$12,999 23

D isb u rsem e n ts .
Shares . . . . .  $1,433 75
L o a n s ..........................................  11,023 60
Expenses . . . . .  190 69
Dividends . . . . . 112 00
Cash on hand Oct. 31, 1917 . 239 19

$12,999 23

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

20.
$ 100.
$ 200.
8%.
25 cents.
¡Hi cent per week for each 

dollar.
25 cents.

None.
6%.
$10.

Minimum, 25 cents per week. 
438.
83.
57.
First Monday in November.

D ate  of E xa m in a tio n , October 8.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



350 REPORT OF THE [Pub. Doc.

SHAWMUT CREDIT UNION, BOSTON.
374 HARRISON AVENUE.

Incorporated April 7, 1914. Began business April 7, 1914.

R o bert  A . L a  C e n t r a , P r e s i d e n t .  Sam u e l  G oodm an , T r e a s u r e r .
A aro n  G . P a r k e r , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  B. H . C h e r t o c k , Sa m uel  G oodm an , J ohn  H a r r is , R . A . L a  C e n t r a , P h in ea s  
L e v y , A . G . P a r k e r , A brah am  Y n k e l e w it z .

C r e d i t  C o m m i t t e e :  J oseph  L ie b , M . H . C o h en , E lie  G oodm an .

S u p e r v i s o r y  C o m m i t t e e :  W. J. St a n t o n , T. M . K il l ic k , D . A . A m b u t e r .

BALANCE SHEET, OCTOBER 31, 19.17.

Assets. Liabilities.
Loans . . . . $23,068 90 Shares . . . . . $20,892 77
Expense account 150 11 Deposits . . . . . 633 22
Investment 200 00 Guarantee fund . . . . 681 15
Furniture and fixtures 8 00 Earnings . . . . . 1,624 85
Stationery and supplies 35 75 Profit and loss . . . . 86 52
Suspense account 2 00 Entrance fees . . . . 78 20
Cash . . . . 909 73 Fines . . . . . 263 06

Other liabilities . . . . 114 72

$24,374 49 $24,374 49

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . D isb u r se m e n t s .

Shares . . . . $11,973 53 Shares . . . . . $4,257 59
Deposits . . . . 2,469 05 Deposits . . . . . 2,175 81
Repaid loans 47,011 32 Loans . . . . . 55,881 60
Entrance fees 81 20 Expenses . . . . . 411 17
Interest . . . . 1,655 40 Dividends paid . . . . 1,031 76
Fines . . . . 263 56 Furniture and fixtures 3 00
Maintenance fees 253 06 Stationery and supplies 25 75
Attorney’s fees . 114 72 Interest paid and refunded . 30 55
Investment 5 00 Fines and fees refunded 3 50
Cash on hand Oct. 30, 1916 1,105 62 Liberty Loan bonds 200 00

Suspense account 2 00
Cash on hand Oct. 31, 1917 909 73

$64,932 46 $64,932 46

M iscellaneou s.
Maximum number o f shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
W hat fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

50.
$ 1,000 .
$ 1,000.
6%.

1 cent per week for each dollar 
or fraction.

25 cents.

6% .
8%.
$ 10.

25 cents per week on entire 
amount.

2,089.
247.
107.
First Tuesday in November.

D ate s  of  E xa m in a t io n , M ay 4 and 7.
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SHEPARD, NORWELL CO. EMPLOYEES’ CREDIT UNION, BOSTON.

40 WINTER STREET.

Incorporated July 27, 1911. Began business January 1, 1912.

(Office Vacant), P r e s i d e n t .  J. H. Beardsley, T r e a s u r e r .
O. R. Sweet, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  B. H. N orwell, J. H. Beardsley, O. R. Sweet, Mr. Rhodes.

C r e d i t  C o m m i t t e e :  W . C. Clothier, John M itchell, Nellie M urphy, J. K. Sterne, M rs. H. M.
Gardner.

S u p e r v i s o r y  C o m m i t t e e :  E. C. Farrington, John Shepard, 3d, E. E. Cole.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $171 18 Shares . . . . . $228 74
Expense account 41 04 Guarantee fund . . . . 59 60
Interest paid 26 74 Earnings . . . . . 43 40
Cash 92 78

$331 74 $331 74

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. Disbursements.

Shares $352 37 Shares . . . . . $330 54
Repaid loans . . . . 409 91 Deposits . . . . . 327 87
Interest . . . . . 43 40 Loans . . . . . 80 00
Guaranty fund . . . . 3 75 Expenses . . . . . 4 74
Cash on hand Oct. 30, 1916 122 09 Interest paid . . . . 12 75

Guaranty fund . . . . 82 84
Cash on hand Oct. 31, 1917 92 78

$931 52 $931 52

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

Unlimited.
Unlimited.
Unlimited.
1% per month.
None.
1% for each dollar or fraction. 
25 cents.

None.
10% .
$5.

25 cents per month on each 
share.

45.
30.
11.
First Friday in October.

Dates op Examination, March 16, 19-22 inclusive.
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SKANDIA CREDIT UNION, WORCESTER.

379 M AIN STREET.

Incorporated October 30, 1915. Began business January 1, 1916.

Geokge N. Jeppson, P r e s i d e n t .  N ils Bjork, T r e a s u r e r .
Cabl B. Benson, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Andrew Arvidson, C. B. Benson, N ils Bjork, G. N. Jeppson, C. O. Johnson, 
John Johnson, S. G. Johnson, John Linne, C. E. Mattson, Emil Rolander, E. G. Sunden, 
Rtjdolp Sundin, M artin Swanson, William W erme.

C r e d i t  C o m m i t t e e :  P. J. Styffe, John Borg, W illiam Forsberg.

S u p e r v i s o r y  C o m m i t t e e :  F. J. Quist, Albert Erickson, O. S. Swenson.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . . $124,547 07 Shares . . . . . $124,443 51
Expense account 1,119 74 Deposits . . . . . 56,511 56
Interest paid 1,995 09 Guarantee fund . . . . 683 32
Bonds . . . . 58,376 25 Earnings . . . . . 7,286 18
Cash . . . . 10,443 30 Undivided earnings 50 34

Notes payable . . . . 7,500 00
Fines . . . . . 6 54

$196,481 45 $196,481 45

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. D isbursements.

Shares . . . . $74,723 38 Shares . . . . . $14,516 14
Deposits . . . . 66,360 89 Deposits . . . . . 26,992 35
Repaid loans 25,133 01 Loans . . . . . 106,099 92
Entrance fees . . . 87 25 Expenses . . . . . 932 52
Interest . . . . 7,286 18 Interest paid . . . . 2,278 41
Fines . . . . 6 54 Bonds . . . . . 39,601 25
Bonds . . . . 3,640 00 Dividends . . . . . 1,246 96
Notes payable 7,500 00 Cash on hand Oct. 31, 1917 10,443 30
Cash on hand Oct. 30, 1916 17,373 60

$202,110 85 $202,110 85

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws ,
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . .
Date of annual meeting fixed by the by-laws . . . . .

500.
Unlimited.
$5,000.
8% .
25 cents.
2% per month on each dollar or 

fraction thereof.
None.

4J4 % .  , . j
Not yet determined.
$5.

Minimum, 50 cents per week. 
43,679.
1,680.
144.
Third Monday in November.

Dates of Examination, October 3-5 inclusive.
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STATE STREET CREDIT UNION, BOSTON.*

296 STATE STREET.

Incorporated September 23, 1916. Began business October 7, 1916.

David M elhado, P r e s i d e n t .  M ortimer C. Gryzmisch, T r e a s u r e r .
Benjamin M iller, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Joseph Caplan, Benjamin Glass, M .C. Gryzmisch,H enryHeiderman, Abraham 
Jacobs, David M elhado, Benjamin M iller.

C r e d i t  C o m m i t t e e :  Emanuel Van Praag, Julius Grant, Charles Weil. 

S u p e r v i s o r y  C o m m i t t e e :  Henry Abrahams, Samuel Ginsberg, M . W. Bromberg.

BALANCE SHEET, OCTOBER 31, 1917.

Assets
Loans
Expense account 
Cash .

$141 50 
60 20 

1,734 72

Liabilities.
Shares .
Guarantee fund .
Earnings . . . .
Suspense account
Fines . . . .

$1,823 50
65 50
46 58

70
14

$1,936 42 $1,936 42

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. D isbursements.

Shares . . . . $1,912 25 Shares . . . . . $358 00
Repaid loans 874 50 Loans . . . . . 952 00
Entrance fees 40 50 Expenses . . . . . 36 95
Interest . . . . 44 68 Cash on hand Oct. 31, 1917 1,734 72
Fines . . . . 14
Suspense account 70
Cash on hand Oct. 30, 1916 208 90

$3,081 67 $3,081 67

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for'and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . .

100.
$ 1,000.
$ 200.
12% .
50 cents.
5 cents per dollar per month. 
25 cents.

None yet paid.
None yet paid.
$5.

Minimum, 25 cents weekly. 
405.
132.
9.
Second Tuesday in November.

Date of Examination, October 19.

* Name since changed to Cigar Factory Employees’ Credit Union.
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ST. ANNE CREDIT UNION, NEW BEDFORD.

^ 95 RUTH AVENUE.

Incorporated August 3, 1911. Began business September 5, 1911.

Francois Bernard, P r e s i d e n t .  Adélard Langlois, T r e a s u r e r .
P. D. Jarry, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Francois Bernard, Hugh Desautel, J. E. T . Giguere, P. D. Jarry, Adelard
Langlois.

C r e d i t  C o m m i t t e e :  M ichel Parent, Samuel Bussiere, Ludgen Slight.

S u p e r v i s o r y  C o m m i t t e e :  P. E. Ethier, Alexandre Robin, Napoleon Ouimette.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Cash

$54,943 00 
619 22 

2,878 46

Shares 
Deposits 
Guarantee fund 
Earnings 
Surplus

$58,440 68

$14,274 66
38,269 16

1,299 08
3,623 49

974 29

$58,440 68

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares . . . . .  $4,258 72
Deposits . . . . .  58,919 06
Repaid loans . . . .  22,162 34
Entrance fees . . . .  162 10
Interest . . . . .  3,623 49
Cash on hand Oct. 30, 1916 . 3,526 59

$92,652 30

Disbursements.
Shares . . . . .  $2,122 49
Deposits . . . . .  45,273 56
Loans . . . . .  40,637 00
Expenses . . . . .  619 22
Interest on deposits . . . 506 94
Dividends . . . . . 614 63
Cash on hand Oct. 31, 1917 . 2,878 46

$92,552 30

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

200 .
$2 ,000.
$1,000 on note; unlimited on 

mortgage.
10% .
20 cents per share.
None.
10 cents.

Minimum, 10 cents per week. 
2,855.
303.
49.
Third Tuesday in November.

Dates of Examination, September 10-12 inclusive.
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ST. JEAN BAPTISTE PARISH CREDIT UNION, LYNN.

7 ENDICOTT STREET.

/v
Incorporated September 29, 1910. Began business October 7, 1910.

J. H. Doucette, P r e s i d e n t .  J. O. D. de Bondy, T r e a s u r e r .
O. Gingras, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  E. B. Desrochers, G. E. Langevin, H. Le Blanc, Oscar Simard.

C r e d i t  C o m m i t t e e :  P. Beliveau, Paul L’Esperance, Joseph Lemure, Napoleon Raiche.

S u p e r v i s o r y  C o m m i t t e e :  G. A. Godreau, Pierre Leblanc, O. H. H ils.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $48,361 92 Shares . . . . $25,740 16
Expense account 281 35 Deposits . . . . 22,642 99
Cash 4,781 37 Guarantee fund . . ' . 2,397 41

Earnings . . . . 2,644 08

$53,424 64 $53,424 64

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares . . . . .  $6,156 06
Deposits . . . . .  16,597 26
Repaid loans . . . .  9,383 87
Entrance fees . . . .  170 35
Interest . . . .  . . 2,644 08
Cash on hand Oct. 30, 1916 . 3,528 68

D isbursements.
Shares $4,151 58
Deposits 12,885 33
Loans 14,842 12
Expenses . 281 35
Dividends . 1,077 30
Interest 461 25
Cash on hand Oct. 31, 1917 4,781 37

$38,480 30 $38,480 30

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares . . . . .  
What rate of interest is allowed on savings deposits as determined by 

directors . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

500.
Unlimited.
Undetermined.
8%.
15 cents.
None.
25 cents.

3%.
5%.
$5.

Minimum, 10 cents each week. 
4,745.
843.
168.
Third Thursday in November.

Dates of Examination, July 9-11 inclusive.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



356 REPORT OF THE [Pub. Doc.

ST. JOSEPH’S CREDIT UNION OF WALTHAM, WALTHAM.

43 CENTRAL STREET.

Incorporated January 14, 1913. Began business January 20, 1913.

J. A . T r u d e a u , P r e s i d e n t .  Joseph  A . D io n , T r e a s u r e r .
D on at  S. C o r m ie r , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  P h il ias  B e l l iv e a u , D . S. C o r m ie r , J. A. D io n , T h éoph ile  G e o f fr io n , P . O. 
L a c r o ix , J ude P o ir ie r , J. A. T r u d e a u .

C r e d i t  C o m m i t t e e :  T homas Sico tte , P h ilippe  L a n d r y , A m bro ise  G ia sso n .

S u p e r v i s o r y  C o m m i t t e e :  P. J. G e o f fr io n , E u gene  H o u d e , T heotim e  C o r m ie r .

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans
Cash

$5,125 52 
3,450 01

Liabilities.
Shares
Deposits
Guarantee fund . 
Surplus

$5,014 65 
2,767 63 

372 67 
420 58

$8,575 53 $8,575 53

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . D isb u rsem e n ts .

Shares . . . . $2,042 00 Shares .......................................... $1,433 00
Deposits . . . . 2,031 58 Deposits ..........................................  1,940 87
Repaid loans 1,654 05 Loans ..........................................  100 00
Entrance fees 40 70 Expenses ..........................................  5 00
Interest . . . . 371 72 Interest ..........................................  74 88
Cash on hand Oct. 30, 1916 1,054 59 Dividends ..........................................  190 88

Cash on hand Oct. 31, 1917 . 3,450 01

$7,194 64 $7,194 64

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . ■
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

75.
Unlimited.
$2,000.
8%.
10 cents.
2% per month. 
25 cents.

Minimum, $1 per month. 
1,002.
97.
8 .
Second Monday in November.

D ate  of E xa m in a t io n , July 16.
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ST. M ARY’S PARISH CREDIT UNION, MARLBOROUGH.

ST. ANTHONY’S SCHOOL BUILDING, BROAD STREET.

Incorporated July 9, 1913. Began business August 13, 1913.

R . H. B e a u d r ea u , P r e s i d e n t .  A lphonse  B e au ch am p , T r e a s u r e r .
A lphonse  B e au ch am p , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  A lphonse  B eau ch am p , R. H. B e au d r ea u , P. H. G r e n ie r , L. P. M a r c h e te r r e ,
Sim eon  V a l l ie r e .

C r e d i t  C o m m i t t e e :  Z enon  D esjar d in s , A r th u r  G u ilb e r t , F. X . L a r iv ie r r e .

S u p e r v i s o r y  C o m m i t t e e :  E lie  V ig e a n t , W illiam  W e ll e n , V icto ria  J. B e a u d r y .

BALANCE SHEET, OCTOBER 31, 1917.

Loans
Assets.

$1,675 50 Shares
Liabilities.

Expense account 60 00 Deposits
Cash 1,714 11 Guarantee fund .

Earnings 
Suspense account

$2,203 50
1,012 60

123 97
109 52

02
$3,449 61 $3,449 61

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e ip t s . D isb u rsem e n ts .

Shares . . . . $1,023 25 Shares . . . . . $534 90
Deposits . . . . 1,000 82 Deposits . . . . . 853 75
Repaid loans 636 50 Loans . . . . . 950 00
Entrance fees - 20 40 Expenses . . . . . 10 00
Interest . . . . 171 10 Interest on deposits 20 28
Other receipts 07 Dividends on shares 51 82
Cash on hand Oct. 30, 1916 1,282 72 Cash on hand Oct. 31, 1917 1,714 11

$4,134 86 $4,134 86

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

60.
$500.
Not determined. 
N ot determined.
10 cents per share. 
None.
5 cents.

3% per annum.

Not determined.
437.
131.
5.
Second Wednesday of Novem

ber.
D ate s  of E xa m in a tio n , October 1, 2.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



358 REPORT OF THE [Pub. Doc,

TELEPHONE WORKERS CREDIT UNION, BOSTON.

BOOM 105, 119 M ILK STREET.

Incorporated March 3, 1917. Began business March 24, 1917.

Jambs F. Bryan, P r e s i d e n t .  Sigmund C. Friedman, T r e a s u r e r .
Frederick E. Cox, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J. F. Bryan, H. E. Chapin, F. E. Cox, H. B. Crawford, P. E. Denner, S. C. 
Friedman, W . A. Greaves, W. C. Hilton, HI W. Holland, C. E. Lovejoy, C. A. M urphy, 
T . F. M urphy, A. F. R ico, G. S. Rogers, C. E. Sampson.

C r e d i t  C o m m i t t e e :  S. A. Oake, E. M . A insworth, N. M . Alexander.

S u p e r v i s o r y  C o m m i t t e e :  J. T. D oyle, C. F. Donahoe, E. L. Shanney.

Loans .
Expense account 
Cash .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
$6,770 82 Shares $5,900 00

608 78 Deposits 1,605 32
555 02 Guarantee fund . 202 95

Earnings 216 11
Fines 10 24

$7,934 62 $7,934 62

Receipts and Disbursements during the Year ending October 31, 1917.

Shares
Deposits . . 
Repaid loans 
Entrance fees 
Interest 
Fines
Lost pass books 
Investment

Receipts. Disbursements.
$6,202 75 Shares . . . . $302 75

1,727 12 Deposits . . . . 121 80
2,704 39 Loans . . . . 9,475 21

203 45 Expenses . . . . 608 78
215 61 Entrance fee refunded 50

10 24 Investment 5 00
50 Cash on hand Oct. 31, 1917 . 555 02

5 00

$11,069 06 $11,069 06

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

25.
$ 1,000.
$500.
12% per annum.
10 cents per share.
1 cent on each $2 per week. 
25 cents.

6%.
None.
$5.

Minimum, 25 cents 
1,048.
500.
127.
Second Wednesday 

ber.

per week.

in Novem-

Date of Examination, November 2.
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TRADERS’ CREDIT UNION, BOSTON.

78 DEVONSHIRE STREET.

Incorporated July 1, 1914. Began business October 17, 1914.

Joseph Navison, P r e s i d e n t .  Edwin J. D reyfus, T r e a s u r e r .
W illiam J. Stanton, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  D. A. Ambijteb, Samuel Daniels, E. J. Dreyfus, M. M . E ichler, Joseph Engel, 
Joseph Navison, Peter Ratzkoff, W . J. Stanton, Jacob Wasserman.

C r e d i t  C o m m i t t e e :  Solomon Bacharach, J. C. Bills, Jr., J. P. M orse.

S u p e r v i s o r y  C o m m i t t e e :  Charles W eil, H. H. Gilfix. (One vacancy.)

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Liberty Loan bond 
Interest paid 
Cash

$9,319 80 
899 24 
100 00 
189 28 
990 24

Shares
Deposits
Guarantee fund . 
Earnings
Undivided earnings 
Bills payable 
Fines

$4,973 37
3,726 75

430 05
1,009 39

39 84
1,000 00

319 16

$11,498 56 $11,498 56

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares . . . . . $1,502 00
Deposits . . . . .  2,422 78
Repaid loans . . . .  11,705 72
Entrance fees . . . . 126 50
Interest . . . . .  853 98
Fines . . . . .  283 51
Expense account . . . 100 25
Cash on hand Oct. 30, 1916 . 334 62

$17,329 36

D isbursements.
Shares . . . . . $993 38
Deposits . . . . . 230 34
Loans . . . , . 14,053 93
Expenses 624 42
Dividend paid . . . . 133 37
Liberty Loan bond and interest 100 00
Interest paid on deposit 158 87
Interest refunded 18 36
Suspense account 26 45
Cash on hand Oct. 31, 1917 990 24

$17,329 36

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee; fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . • • • • •
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . ■ ■ •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws .

100.
$5,000.
$ 200.
12% .
25 cents per share.
Y i  cent per week on each dol-

lar.
25 cents per transfer.

6% .
4%.

At option of directors.
1,094.
231.
86.
Fourth Tuesday in November.

Date of Examination, November 5.
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UNITED TAILORS’ ASSOCIATION CREDIT UNION, BOSTON.

724 WASHINGTON STREET.

Incorporated April 23, 1915. Began business July 19, 1915.

I. Nietlich, P r e s i d e n t .  M. Levine, T r e a s u r e r .
M . M appen, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  N. Gilbeet, H. Goldforb, M. Jacobs, A. Lenco, M. Levin, M . M appen, I.
Nietlich, R. W inreb.

C r e d i t  C o m m i t t e e :  B. Orenstin, A. Glickstein, D. Glickstein.

S u p e r v i s o r y  C o m m i t t e e :  A. L. Fine, A. Glickstein, D. Glickstein.

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans
Expense account 
Liberty Loan bond 
Investment 
Cash

$2,230 44 
263 87 
50 00 

5 00 
737 00

$3,286 31

Liabilities.
Shares
Guarantee fund 
Earnings 
Entrance fees 
Fines

$2,881 33 
51 32 

230 87 
95 08 
27 71

$3,286 31

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts.

Shares . . . . .  $1,924 20
Repaid loans . . . 4,431 56
Entrance fees . . . .  95 08
Interest . . . . .  353 36
Fines . . . . . 27 71
Books . . . . 6 00
Cash on hand Oct. 30, 1916 . 381 58

$7,219 49

Disbursements.
Shares . . . . . $219 87
Loans . . . . .  5,820 00
Expenses . . . . .  263 87
Liberty Loan bond . . .  50 00
Dividends . . . . .  128 75
Cash on hand Oct. 31, 1917 . 737 00

$7,219 49

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . .

What fee is charged for, transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

15.
Not determined.
$ 100.
8% .
$ 1.
2 cents per week on each dollar 

or fraction thereof.
None.

Not determined.
6% .
$5.

Minimum, 50 cents weekly. 
579.
95.
52.
October 31.

I
Date of Examination, February 24.
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WALTHAM WATCH CREDIT UNION, WALTHAM.

WALTHAM WATCH COMPANY.

Incorporated March 3, 1917. Began business M ay 4, 1917.

'G l e a s o n  W o o d , P r e s i d e n t .  H a r r y  L. B r o w n ,  T r e a s u r e r .
H a r r y  L. B r o w n ,  C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  J. H. B o u l t o n , J. E .  B r a c k e t t , H. L .  B r o w n , O. H .  B u t l e r , F. A. E l d r i d g e , 
E .  L .  H u l l , B e r t h a  L .  L e a c h , J e n n i e  M a c M a n u s , C .  F. M i l l s , D .  C .  M o o r , E m l i n e  M .  O l m 
s t e d , M a r y  A. P e n d l e b u r y , S. A. T i t e f s k y , G. E .  T u t t l e , G l e a s o n  W o o d .

C r e d i t  C o m m i t t e e :  E .  L. F o l s o m , W .  N. F u l l e r , M i n n i e  A. G i f f o r d .

S u p e r v i s o r y  C o m m i t t e e :  E .  W .  B u r c k e s , F .  C .  G r a v e s , C .  J .  O l n e y .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Liberty Loan bond 
Cash

$4,483 00 
100 00 
192 41

Shares 
Deposits 
Guarantee fund 
Earnings .

$3,171 25 
1,496 02 

71 40 
36 74

$4,775 41 $4,775 41

Receipts and Disbursements during the Year ending October 31, 1917.

Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Fines

R e c e i p t s . D i s b u r s e m e n t s .
$3,406 50 Shares . . . . . $235 25

1,918 94 Deposits . . . . . 422 92
1,765 00 Loans . . . . . 6,248 00

71 40 Expenses . . . . . 23 97
63 02 Premiums on shares withdrawn 26

6 29 Liberty Loan bond 100 00
Interest paid on savings accounts . 8 34
Cash on hand Oct. 31, 1917 192 41

$7,231 15 $7,231 15

M iscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings depositabas determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

10.
$ 1,000.
$100 unsecured, unlimited with 

security.
12%.
10 cents per share.
V i  cent per weeK.
25 cents.

‘t / o -
None yet paid. 
$5.

Minimum, 25 cents per week. 
663.
245.
44.
Third Monday in November.

D a t e  o f  E x a m i n a t i o n , July 17.
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WEST END CREDIT UNION, BOSTON.

25 LEVERETT STREET.

Incorporated May 22, 1912. Began business June 10, 1912.

Charles Golub, P r e s i d e n t .  Jacob Zahler, T r e a s u r e r „
S. J. Gordon, C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M orris Cohen, Hyman Epstein, Sam Gammerman, Charles Golub, S. J. Gordon, 
Jacob Hirshfield, M. K aufman, M orris Liptzer, Louis Rosenbloom, Joseph Simon, Jacob 
Zahler.

C r e d i t  C o m m i t t e e :  M orris Bornstein, Isadore Dameshek, Louis Levine, Pinkos Rissman. 

S e c u r i t y  C o m m i t t e e :  Louis K andall, M ax Forman, Julius Uchitel.

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . 831,232 80 Shares . . . . . $31,402 51
Expense account 1,572 77 Deposits . . . . . 507 47
Liberty Loan bond 100 00 Guarantee fund . . . . 1,976 57
Interest on deposits 12 54 Undivided earnings 38 50
Suspense account 21 66 Earnings . . . . . 3,507 71
Other assets 5 00 Investigation charges . 93 17
Cash . . . . . 5,148 84 Coal profits . . . . 27 56

Fines . . . . . 540 12

$38,093 61 $38,093 61

Receipts and Disbursements during the Year ending October 31, 1917.
Receipts. Disbursements.

Shares . . . . $12,929 84 Shares . . . . . $9,350 05
Deposits 1,061 07 Deposits . . . . . 1,182 82
Repaid loans 63,193 64 Loans . . . . . 66,356 30
Entrance fees 213 00 Expenses . . . . . 1,572 77
Interest 3,507 71 Interest on deposits 12 54
Fines . . . . 540 12 Liberty Loan bond 100 00
Investigation charges . 93 17 Suspense account 28 89
Coal profits 27 56 Earnings . . . . . 1,888 77
Cash on hand Oct. 30, 1916 4,074 87 Cash on hand Oct. 31, 1917 5,148 84

$85,640 98 $85,640 98

Miscellaneous.

Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

Unlimited.
Unlimited.
Unlimited.
12%.
$3.
1 cent per week on each dollar. 
25 cents.

6% .
9.6%.
85.

Minimum, 50 cents per week. 
6,115.
486.
295.
First Monday in November.

Dates of Examination, August 29, 30.
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WHITSON CREDIT UNION, BOSTON.

570 RUTHERFORD AVENUE (CHARLESTOWN DISTRICT).
i

'Incorporated March 5, 1915. Began business March 10, 1915.

John M . R aym on d , P r e s i d e n t .  S. G. B ix b y , T r e a s u r e r .
S. G. B ix b y , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  S. G. B ix b y , J. H. D u n n , M a r t h a  S. G a ll a g h e r , G eorge  H a rm o n , J. M .
R a ym o n d .

C r e d i t  C o m m i t t e e :  J. H. Su l l iv a n , T. P. W a l l a c e , Joseph  D a it c h .

S u p e r v i s o r y  C o m m i t t e e :  J. E. E l la r d , A. E. R ich ardson , A. B. C h a p in .

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans . . . . . $4,001 15
Expense account . . .  18 36
Liberty Loan bonds . . . 474 24
Investment . . . .  5 00
C a s h ..........................................  1,237 15

$5,735 90

Liabilities
Shares  ̂ . . . .
Deposits . . . .  
Guarantee fund .
Earnings . . . .
Maintenance fees
Fines . . . .

$5,735 90

$4,602 88 
688 45 

81 03 
350 30 

10 64 
2 60

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares . . . . .  $3,454 14
Deposits . . . . .  954 51
Repaid loans . . . .  5,420 28
Entrance fees . . . .  9 36
Maintenance fees . . .  10 64
Interest . . . . .  339 85
Fines . . . . .  2 60
Investment . . . .  5 00
Liberty Loan bonds . . . 3,331 69
Cash on hand Oct. 30, 1916 . 1,332 38

$14,860 45

D isb u rsem e n ts .
Shares . . . . . $2,967 87
Deposits . . . . . 541 56
Loans . . . . .  6,107 25
Expenses . . . . . .  18 36
Liberty Loan bonds . . . 3,805 93
Interest and dividends . . 182 33
Cash on hand Oct. 31, 1917 . 1,237 15

$14,860 45

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans 
Amount of entrance fee . . . . . . . .
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws .

50.
Unlimited.
$100 in excess of paid-up shares 

and deposits, unless secured. 
12%.
75 cents.
5 cents on each dollar due at 

end of month.
25 cents.

6% .
8%.
$5.

Minimum, 25 cents per week. 
789.
111.
58.
Second Tuesday in November.

Dates of Examination, October 9, 10.
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WINTHROP CREDIT UNION, WINTHROP.

192 WINTHROP STREET.

Incorporated July 19, 1915. Began business July 28, 1915.

E lm er  E . D a w so n , P r e s i d e n t .  E u gene  R . W h it t ie r , T r e a s u r e r .
E u gene  R . W h it t ie r , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  C. S. A dam s , H. C. B a r t le t t , E. R . B u rn s , E. E. D a w so n , T. J. D o n o va n , 
N elson  F lo yd , L . E. G r if f in , C. A . H ag m a n , W . E. H e w it t , R . A . L a n g , T. J. M a h a n e y , 
H . M . M cN e il , C. P. P ik e , H . A . R oo t , E. R . W h it t ie r .

C r e d i t  C o m m i t t e e :  P. B. C h u r ch ill , M . A. B e lc h e r , J. H. T otm an .

S u p e r v i s o r y  C o m m i t t e e :  H. W . A ik e n , D. G. F r e e m a n , K. C. B r o w n .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . . . . $1,714 06 Shares $2,218 32
Liberty Loan bonds 120 00 Deposits 95 52
Expense account 52 13 Guarantee fund . 177 00
Cash . . . . 864 19 Earnings 

Undivided profits 
Fines

204 63 
1 73 

53 18
$2,750 38 $2,750 38

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts .

Shares . . . . .  $684 08
Deposits . . . . . 38 52
Repaid loans . . . .  2,075 19
Entrance fees . . . . 28 75
Interest . . . . .  204 63
Fines . . . . .  53 18
Expense . . . . .  25
Cash on hand Oct. 30, 1916 . 939 66

$4,024 26

D isb u rsem e n ts . 
Shares . . . .
Loans . . . .
Expenses . .  . .
Liberty Loan bonds 
Interest and dividends 
Cash . . . .

$555 76 
2,388 50 

16 38 
120 00 
79 43 

864 19

$4,024 26

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . ,

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

50.
$500.
$300.
1% per month.
25 cents per share.
5 cents per dollar or fraction 

thereof.
25 cents.

4%.
6%.
$5.

Minimum, 50 cents per week. 
495.
50.
15.
Second Wednesday in N o

vember.
D a te  of E xa m in a t io n , October 31.
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WORCESTER CENTRAL LABOR CREDIT UNION, WORCESTER.

62 MADISON STREET.

Incorporated July 17, 1915. Began business August 10, 1915.

B. A . Su n d in , P r e s i d e n t .  W . F. R e a d , T r e a s u r e r .
W . F. R e a d , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  M. J. B ach a n d , T. J. C on lon , B . F. G obdon , W . J. G u ilf o yi.e , J. E. H e ff r o n , 
O l iv e r  Jo n a h , P ete r  L a v in , P . J. L e a r y , J. H. L ou g h lin , M. J. M cC a r t h y , T . F. M cM a n u s , 
P. A. O ’R e il l y , W . F. R e a d , G . T. R oc k , B . A. Su n d in .

C r e d i t  C o m m i t t e e :  W. H. H a sk in s , W. H. Su l l iv a n , M . F. G a r r e t t .

S u p e r v i s o r y  C o m m i t t e e :  F. M . Sa lt u s , W . F. G r e n ie r , E . H . W il l a r d .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans
Expense account 
Interest paid 
Cash

$4,187 36 
152 43 
16 01 

925 62

Shares
Deposits
Guarantee fund . 
Earnings .

$2,579 06 
2,297 63 

56 59 
348 14

$5,281 42 $5,281 42

Receipts and Disbursements during the Year ending October 31, 1917.
R e ce ipts . 

Shares . . . .  
Deposits 
Repaid loans 
Entrance fees
Interest . . . .  
Cash on hand Oct. 30, 1916

$1,639 55 
5,305 64 
3,105 44 

9 00 
348 14 

1,585 47

D isb u rsem e n ts . 
Shares . . . .
Deposits . . . .  
Loans . . . .
Expenses . . . .  
Interest paid 
Interest and dividends 
Cash on hand Oct. 31, 1917 .

$472 40 
6,201 81 
4,235 00 

73 74 
16 01 
68 66 

925 62

$11,993 24 $11,993 24

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee fixed fly the by-laws . . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . •
What rate of interest is allowed on savings deposits as determined by 

directors . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . • • • • •
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

50.
Unlimited.
$ 1,000.
12% .
25 cents.
5 cents per month for each dol

lar.
50 cents.

4%.s y6%.
$5.

Minimum, 25 cents per week. 
680.
160.
53.
Second Tuesday in November.

D ate  of E x a m in a tio n , September 26.
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WORCESTER CREDIT UNION, WORCESTER.

135 WATER STREET.

Incorporated June 5, 1911. Began business June 5, 1911.

Joseph  C oh en , P r e s i d e n t .  A b ra h a m  B e r k o w it z , T r e a s u r e r .
M orris R ic k l in , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  H a r r y  B a b it t , A be  B e r k o w it z , Joseph  C o h en , C ha rle s  E p st e in , A be  F ish e r , 
I saac  G old m an , Joseph  G oo dstein , H ym a n  Joseph , N a th an  K a r p e l m a n , M or r is  R ic k l in , 
Sam  W olfgan g .

C r e d i t  C o m m i t t e e :  A be  J oseph , A be  G old stein , M orris G rossm an , Solomon  L ofm an , Sam  A b el so n . 

S u p e r v i s o r y  C o m m i t t e e :  A . M . H il lm a n , W il lia m  B e r k o w it z , L ou is C h a se .

BALANCE SHEET, OCTOBER 31, 1917.

Assets.
Loans . . . . .  $42,788 11
Liberty Loan bonds . . . 300 00
Furniture and equipment . . 150 00
Supplies . . . . .  30 00
Rent paid in advance . . .  60 00
C a s h ........................................... 1,330 82

$44,658 93

Liabilities.
Shares $39,180 00
Deposits 3,016 05
Guarantee fund . 2,098 53
Undivided interest 200 00
Profit and loss 164 35

$44,658 93

Receipts and Disbursements during the Year ending October 31, 1917.
R ece ipts .

Shares $14,760 00
Deposits 735 53
Repaid loans 88,001 66
Entrance fees 25 75
Interest 4,035 08
Fines 80
Cash on hand Oct. 30, 1916 2,809 02

$110,367 84

D isb u rsem e n ts .
Shares . . . . $10,445 00
Deposits . . . . 2,523 69
Loans . . . . 94,479 77
Expenses . . . . 1,214 31
Dividends . . . . 1,722 15
Interest paid 334 82
Interest refunded 70 00
Entrance fees 4 25
Liberty Loan bonds 300 00
Cash on hand Oct. 31, 1917 1,330 82

$110,367 84

M iscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
W hat fine is charged upon payments in arrears

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . .

40.
Unlimited.
$300.
8%.
25 cents.
10 cents on each dollar in 

arrears for 3 consecutive 
weeks.

None.

Same as on shares.

No provision.
7,836.
750.
500.
Second week in November.

D a tes  o f  E x a m in a t io n , September 27, 28.
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WORKERS’ CREDIT UNION, FITCHBURG.

48 WALLACE AVENUE.

Incorporated April 17, 1914. Began business April 22, 1914.

F r a n k  J. Sy r ja l a , P r e s i d e n t .  J ohn  Sttominen, T r e a s u r e r .
W illia m  M a s k k a n e n , C l e r k  o f  C o r p o r a t i o n .

B o a r d  o f  D i r e c t o r s :  Y rjô H a lo n e n , W illiam  M a r k k a n e n , H e rm an  O ik e m u s , J ohn  Sttominen, F. J.
Sy r jä l ä .

• C r e d it  C o m m i t t e e :  V ictor  A n n a l a , W illiam  O k sa n e n , D avid  H e ik k ilX, Siim es  Sa lm im e n , A . E .
USENIUS.

S u p e r v i s o r y  C o m m i t t e e :  A . J. P a r t a n , E ro  B o v e ll a n , U rho  H a g e lb e r g .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans . $222,309 06 Shares . . . . $5,915 00
Accrued interest 2,950 00 Deposits . . . . 265,717 99
Cash 54,094 29 Guarantee fund . 4,000 00

Profit and loss 1,120 36
Accrued interest on deposits 2,600 00

$279,353 35 $279,353 35

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e ip t s .

Shares . . . . .  $2,650 00
Deposits . . . . .  213,861 71
Repaid loans . . . .  80,727 61
Entrance fees . . . .  265 00
Interest . . . . .  9,924 86
Cash on hand Oct. 30, 1916 . 22,386 05

$329,815 23

D isb u rsem e n ts .
Shares . . . . .  $885 00
Deposits . . . . .  109,648 34
Loans . . . . .  157,303 87
Expenses . . . . .  1,677 62
Interest on deposits . . . 6,206 11
Cash on hand Oct. 31, 1917 . 54,094 29

$329,815 23

Miscellaneous.
Maximum number of shares_ which may be held by any one member . 
Maximum amount of deposits which any one member may make

Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . .
Date of annual meeting fixed by the by-laws . . . . .

40.
$1,000 except by approval of 

board of directors.
Decided by credit committee. 
7%.
50 cents.
1 cent per week on each dollar. 
25 cents.

4%.
4%.
$5.

Minimum, $1 per month.
1,183.
1,181.
116.
Fourth Monday in November .

D ates op  E xa m in a tio n , October 22, 23.
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ZION CREDIT UNION, WORCESTER.

10 WAVERLEY STREET.

Incorporated December 7, 1914. Began business January 4, 1915.

S a m u e l  C h a f i t z , P r e s i d e n t . A. R a b i n o v i t z , T r e a s u r e r .
B e n j a m i n  B e r n s t e i n , C l e r k  o f  C o r p o r a t i o n .

I

B o a r d  o f  D i r e c t o r s :  S a m u e l  C h a f i t z ,  S .  D u b a n s k y , M . G o f f , R .  G o f f , A. K a p l a n , S .  L e w i s , L .  
L o f m a n , A. R a b i n o v i t z , B. S i f f .

C r e d i t  C o m m i t t e e :  N .  N o r e , I. S i e g a l ,  S .  F e i n b e r g .

S u p e r v i s o r y  C o m m i t t e e :  J. G i n s b e r g ,  M . S h a i r , H. J o s e p h .

BALANCE SHEET, OCTOBER 31, 1917.

Assets. Liabilities.
Loans $4,397 50 Shares . . . . $4,150 73.
Cash 27 12 Guarantee fund . 129 99

Earnings undivided 143 ,90

$4,424 62 $4.424 62

Receipts and Disbursements during the Year ending October 31, 1917.
R e c e i p t s . D i s b u r s e m e n t s .

Shares $1,059 00 Shares . . . . $616 00
Repaid loans 9,244 50 Loans . . . . 10,242 50
Entrance fees 1 60 Expenses . . . . 126 25
Interest 367 65 Dividends . . . . 73 16
Fines . . . . 24 08 Interest on deposits 25
Cash on hand Oct. 30, 1916 388 45 Cash on hand Oct. 31, 1917 27 12

$11,085 28 $11,085 28

Miscellaneous.
Maximum number of shares which may be held by any one member . 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . ,
Rate of dividends paid upon scares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments . . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1917 
Number of members Oct. 31, 1917 . . . . . .
Number of borrowers Oct. 31, 1917 . . . . . .
Date of annual meeting fixed by the by-laws . . . . .

80.
$400.
$300.
6%.
25 cents.
1 cent per week on each dollar 

or fraction thereof.
None.

5 % .
8% .
$5.

Minimum, 25 cents per week 
on each share.

830.
125.
47.
Second Tuesday in November^

D a t e  o f  E x a m i n a t i o n , December 5.
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STATUTES
RELATING TO

CO-OPERATIVE BANKS.
Chapter 623 of the Acts of 1912.

An Act relative to co- operative banks.

PART I. — INCORPORATION. 
a g r e e m e n t  o f  a s s o c ia t io n .

S e c t io n  1. Twenty or more persons who associate themselves by 
an agreement in writing to form a co-operative bank for the purpose 
of accumulating the savings of its members in fixed periodical instal
ments and loaning such accumulations to them may, upon compliance 
with the provisions of sections one, two, three and four of this act, 
become a corporation with all the powers and privileges and subject 
to all the duties, restrictions and liabilities set forth in all general laws 
now or hereafter in force relating to such corporations. Said agreement 
shall set forth that the subscribers thereto associate themselves with 
the intention of forming a corporation to transact business within this 
commonwealth, and shall specify:

First. The name by which the corporation shall be known, the 
words “ co-operative bank” to form a part thereof.

Second. The purpose for which it is to be formed.
Third. The city or town in which its business is to be transacted.
Each associate shall subscribe to the articles his name, residence 

and post office address.

p u b l ic a t i o n  o f  n o t ic e , a n d  p u b l ic  h e a r in g .

S e c t io n  2. The subscribers to the said agreement shall give notice 
to the board of bank incorporation of their intention to form a co
operative bank and shall apply to said board for a certificate that public 
convenience and advantage will be promoted by the establishment 
thereof, which certificate said board is hereby authorized to grant 
and which shall be deemed revoked if the applicants therefor do not 
become incorporated and begin business within six months after its 
date of issue. Upon receipt of such application said board shall furnish 
the subscribers a form of notice specifying the names of the proposed 
incorporators and the name and location of the proposed co-operative 
bank, and assigning a date and place for a public hearing on the ap-

Agreement of association. 
1854, 454.
G. S. 58.
1877, 224,
§§ 1 ,2 ,4 .
P. S. 117,
§§ 1. 2, 4. 
1890, 243. 
1906, 204.
R . L. 114,
§§ 2, 3.

Publication of notice, etc.
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First meeting 
of subscribers 
to agreement.

Certificate of 
incorporation.

plication. The subscribers shall publish the notice at least once a week 
for three successive weeks, in one or more newspapers designated by 
said board, and published in the city or town in which it is desired 
to establish the bank, and in case no such newspaper is published, 
then in a newspaper published in that city or town nearest to the 
location of the bank in which a newspaper is published. If said board 
refuses to issue such certificate, no further proceedings shall be had, 
but the application may be renewed after one year from the date of 
the refusal, in which case notice of a public hearing thereon shall be 
published as hereinbefore provided.

FIRST MEETING OF SUBSCRIBERS.

S e c t io n  3. The first meeting of the subscribers to the agreement 
of association shall be called by a notice signed either by that sub
scriber to the agreement who is designated therein for the purpose, or 
by a majority of the subscribers; and the notice shall state the time, 
place and purpose of the meeting. A copy of the notice shall, seven 
days at least before the day appointed for the meeting, be given to 
each subscriber, or left at his residence or usual place of business, or 
deposited in the post office, postage prepaid, and addressed to him at 
his residence or usual place of business, and another copy thereof and 
an affidavit by one of the signers that the notice has duly been served 
shall be recorded with the records of the corporation. If all the in
corporators shall in writing, endorsed upon the agreement of association, 
waive such notice and fix the time and place of the meeting, no notice 
shall be required. The subscribers to the agreement of association 
shall hold the franchise until the organization has been completed. 
At the first meeting, or at any adjournment thereof, the incorporators 
shall organize by the choice by ballot of a temporary clerk, by the 
adoption of by-laws and by the election, in such manner as the by
laws may determine, of a president, a clerk of the corporation, a treas
urer, a board of not less than five directors, and such other officers 
as the by-laws may prescribe. All the officers so elected shall be 
sworn to the faithful performance of their duties. The temporary 
clerk shall make and attest a record of the proceedings until the clerk 
has been chosen and sworn, including a record of the choice and quali
fication of the clerk.

ISSUE OF CERTIFICATE OF INCORPORATION.

S e c t io n  4. The president and a majority of the directors who are 
elected at the first meeting shall make, sign and make oath to, in dupli
cate, articles setting forth: —

a. A true copy of the agreement of association, the names of the 
subscribers thereto, and the name, residence and post office address 
of each of the officers of the corporation.

b. The date of the first meeting and the successive adjournments 
thereof, if any.

One duplicate original of the articles so signed and sworn to shall 
be submitted to said board, and the other, together with the records 
of the proposed corporation, to the commissioner of corporations, who 
shall examine the same and who may require such amendment thereof 
or such additional information as he may consider necessary. If he 
finds that the articles conform to the provisions of sections one, two 
and three of this act, and that the provisions of section two have been 
complied with, he shall so certify and endorse his approval thereon. 
Thereupon the articles shall be filed in the office of the secretary of 
the commonwealth, who upon payment of a fee of five dollars, shall
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cause the same, with the endorsement thereon, to be recorded, and 
shall thereupon issue a certificate of incorporation in the following 
form: —

The Commonwealth of Massachusetts.
Be it known that whereas (the names of the subscribers to the agreement 

of association) have associated themselves with the intention of forming a 
corporation under the name of (the name of the corporation), for the purpose 
(the purpose declared in the agreement of association), and have complied 
with the provisions of the statutes of this commonwealth in such case made 
and provided, as appears from the articles of organization of said corporation 
duly approved by the commissioner of corporations and recorded in this 
office: now, therefore, I (the name of the secretary), secretary of the com
monwealth of Massachusetts, do hereby certify that said (the names of the 
subscribers to the agreement of association), their associates and successors, 
are legally organized and established as, and are hereby made, an existing 
corporation under the name of (name of the corporation), with the powers, 
rights and privileges, and subject to the limitations, duties and restrictions, 
which by law appertain thereto.

Witness m y official signature hereunto subscribed, and the great seal of 
the commonwealth of Massachusetts hereunto affixed, this 
day of in the year of (the date of the filing of the articles
of organization).

The secretary shall sign the certificate of incorporation and cause the great 
seal of the commonwealth to be thereto affixed, and such certificate shall 
have the force and effect of a special charter. The existence of every such 
corporation which is not created by special law shall begin upon the filing of 
the articles of organization in the office of the secretary of the commonwealth. 
The secretary of the commonwealth shall also cause a record of the certificate 
of incorporation to be made, and such certificate or such record, or a certified 
copy thereof, shall be conclusive evidence of the existence of the corporation.

P A R T  II. —  M A N A G E M E N T .

ADOPTION OP BY-LAW S.

S e c t io n  5 . The shareholders of every such corporation shall make By-lawa. 
and adopt the necessary by-laws for the government of its affairs, ||7J’ 
provided that they shall not be inconsistent with the laws of the com- s’_ n'7> § 6- 
monwealth, and a copy thereof shall be filed in the office of the bank 1885, 121,’ § 1. 
commissioner. ^ 01’ . g

The by-laws shall provide for and determine: —
a. The time for holding the annual meeting of the shareholders 

and the monthly meetings of the board of directors, and for the receipt 
of moneys.

b. The manner of calling either regular or special meetings.
c. The number necessary to constitute a quorum at all meetings.
d. The qualifications of electors.
e. The number, title and duties of officers and standing committees, 

their terms of office and the manner of their election or appointment.
/ .  The care and custody of money, securities and property of the 

bank.
g. The method of loaning the funds of the bank.
h. The proportion of profits, if any, to be reserved upon voluntary 

withdrawals.
i. The time within which satisfactory security for real estate loans 

shall be offered.
j .  Whether partial payments of less than fifty dollars may be re

ceived upon loans.
fc. The rate of fines to be charged upon delinquent payments.
1. The manner of transferring shares and the fee therefor.

m. The manner and conditions under which the by-laws may be 
amended.
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Officers, 
election, etc.

1914, 643, § 1.

Security
committee.

Duties of 
treasurer.
1877, 224, § 14. 
P. S. 117, § 17. 
1898, 247, § 1. 
R. L. 114, § 7.

Meetings, etc. 
1877, 224,
§§ 5, 7, 9. 
1881,271,
§ 1, cl. 3.
P. S. 117, § 7. 
1900, 249.
R. L. 114,
§§ 8, 27.
1915, 38, Gen. 
Acts.

OFFICERS.

S e c t io n  6 . The business and affairs of every such corporation 
shall be managed by a board of not less than five directors to be elected 
by the shareholders. Directors may be elected for terms of not less 
than one year nor more than three years, and, in case the term is more 
than one year, they shall be divided into classes and an equal number, 
as nearly as may be, elected each year. All vacancies in the board or 
m  any office may be filled by the board of directors for the unexpired 
term. Every officer and director when appointed or elected shall 
take an oath that he will faithfully and impartially discharge the 
duties devolving upon him, and the fact that the oath has been taken 
shall be entered in the records of the bank. The president, vice presi
dent and treasurer may be chosen either by the shareholders or by  
the board of directors as the by-laws may determine. No shareholder 
shall be entitled to more than one vote at any meeting, and no share
holder shall vote by proxy. All officers shall be elected by ballot, 
shall be shareholders when nominated and shall continue to hold their 
offices until their successors have been chosen and shall have assumed 
their duties, and no such corporation shall expire from neglect to elect 
officers at the time prescribed in its by-laws. If an officer ceases to 
be a shareholder his office shall thereupon become vacant.

SECURITY COMMITTEE.

S e c t io n  7 . A t the first meeting of the board of directors after 
the annual meeting for the election of officers, the board shall elect 
from its own number a security committee of at least three members, 
whose duty shall be to examine real estate offered as security for loans 
and to report thereon under the requirements of section twenty-three 
of this act.

The personal examination of any parcel of real estate by the se
curity committee may be omitted by special vote of the board of di
rectors.

N o member of the security committee shall make an official report 
upon property offered as security for a loan in which he has a personal 
interest.

d u t i e s  o f  t r e a s u r e r .

S e c t io n  S. It shall be the duty of the treasurer to keep the accounts 
and have charge of all books and papers necessary to the performance 
of such duty, and dispose of and secure the safe keeping of all money, 
securities and property of the corporation, in the manner designated 
by the by-laws, and the treasurer and all other permanent employees 
having access at all times to the cash or negotiable securities, shall 
each give, subject to the provisions of section thirty-five of chapter five 
hundred and ninety of the acts of the year nineteen hundred and eight, 
a bond for the faithful performance of their respective duties in such 
amount as the board of directors may require.

MONTHLY MEETINGS —  PLACE OF BUSINESS.

S e c t io n  9. _ The officers shall hold stated monthly meetings at any 
place in the city or town in which the bank is located and its usual 
business shall be transacted at its office only, which shall be in the 
city or town named in its agreement of association; but moneys due 
the bank may be collected by the treasurer, or other person duly em
powered by the directors, upon such days and in such other places as 
may be designated by vote of the directors and approved by the bank 
commissioner, and the bank may advertise its branch in such manner as 
the commissioner may prescribe.
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PART III. — CAPITAL.
ISSUE OP SHARES.

S e c t io n  10. The capital to be accumulated shall be unlimited 
and shall be divided into shares of the ultimate value of two hundred 
dollars each. The shares may be issued in quarterly, half-yearly or 
yearly series, in such amounts and at such times as the board of di
rectors may determine. No shares of a prior series shall be issued 
after the issue of a new series except that shares of the next preceding series 
may be issued to qualify as security for areal estate loan. No person shall 
hold more than twenty-five unmatured nor more than ten matured shares 
in any one bank, but any person may at the same time hold both un
matured and matured shares therein to said amounts.

PAYMENT OP DUES.

S e c t io n  11. On or before the regular monthly meeting for the 
receipt of moneys, as fixed by the by-laws, every shareholder shall 
pay to the corporation as a contribution to its capital one dollar as 
dues upon each unmatured share held by him until it is withdrawn, 
forfeited, retired or matured. Payment of dues on each series shall 
begin with its issue.

SHARES ISSUED TO MINORS OR TO TRUSTEES.

S e c t io n  12. Shares may be issued in the name of a minor, and 
may, in the discretion of the directors, be withdrawn, as provided in 
section fourteen, by the minor or by his parent or guardian, and in 
either case payments made on such withdrawals shall be valid. A 
minor under the age of eighteen years shall not have the right to vote. 
If shares are held in trust, the name and residence of the beneficiary 
shall be disclosed and the account shall be kept in the name of the 
holder as trustee for such person. If no other notice of the existence 
and terms of the trust has been given in writing to the corporation, 
such shares may, upon the death of the trustee, be withdrawn by the 
person for whom such deposit was made or by his legal representatives.

JOINT ACCOUNTS.

S e c t io n  13. Shares may be issued to, or in the name of, two persons 
or the survivor; and in the event of the death of either, the corporation 
shall be liable thereon only to the survivor, and while both are living 
payment to either shall discharge the liability to both. The joint 
ownership of shares shall not confer the right to vote to a greater extent 
than if they were held by an individual.

WITHDRAWAL OP SHARES.

S e c t io n  14. Upon giving thirty days’ notice in writing to the 
treasurer of his intention so to do, a shareholder may withdraw un
pledged shares, but the officers of such corporation may at any time re
quire a member holding unpledged matured shares to give ninety days 
written notice of his intention so to do, and shall be paid the balance re
maining after deducting from the amount then standing to the credit 
of the shares all fines, any other charges legally incurred, and such 
part of the profits credited thereto, as the by-laws may prescribe; but 
at no time shall more than one half of the funds in the treasury be 
applicable to the demands of withdrawing shareholders without the 
consent of the directors. All withdrawals shall be paid in the order 
in which notices thereof are given, and the treasurer may waive such

Issue of shares. 
1877, 224, § 5. 
P. S. 117, § 5. 
1887, 216, § 1. 
149 Mass. 167. 
R. L. 114, § 4. 
1903, 147, § 1.
1914, 643, § 2.
1915, 77, Gen. 
Acts.

Payment of 
dues.
1877, 224,
§§ 5, 7, 9.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 7. 
R . L. 114, § 8. 
1914, 643, § 3.

Shares issued 
to minors, etc. 
1887, 216, § 3. 
R . L. 114, § 5.

Joint accounts.

Withdrawal 
of shares.
1877, 224, § 10.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 8.
1882, 251, § 1. 
1887, 216, § 2. 
149 Mass. 167. 
R. L. 114, § 9. 
1903, 95, § 1. 
1914, 643, § 4.
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Forfeiture 
of shares.
1877, 224, § 13. 
P. S. 117, § 15. 
R. L. 114, § 18.

Retirement 
of shares.
1877, 224, § 10.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 8.
1882, 251, § 1. 
1887, 216, § 2. 
149 Mass. 167. 
R. L. 114, § 9. 
1903, 95, § 1.

1914, 643, § 5.

1914, 643, § 5.

notices, in his discretion, under such restrictions as may be imposed 
by the board of directors. On any occasion when there is an unusual 
demand by depositors for withdrawal from the funds of any co-operative 
bank operating under this act, such co-operative bank by a vote of at least 
three fifths of its directors and, with the consent of the bank commissioner, 
may borrow from any national bank, savings bank, co-operative bank or 
trust company. As security for such loans, it may pledge any portion of 
its securities or resources.

FORFEITURE OF SHARES.

S e c t i o n  15. The shares of a non-borrower who continues in arrears 
more than six months shall, at the option of the directors, if he fails 
to pay the arrears within thirty days after notice, be declared forfeited, 
and the withdrawal value of the shares at the time of forfeiture shall 
be ascertained, and, after deducting all fines and other legal charges, 
the balance remaining shall be transferred to an account to be desig
nated the “ Forfeited Share Account” , to the credit of the defaulting 
shareholder, who shall be entitled, upon giving thirty days’ notice, 
to receive out of the funds appropriated for the payment of withdrawals 
the balance so transferred without interest from the time of the transfer, 
all defaulting shareholders being entitled to receive their balance so 
transferred in the order in which their respective notices are given. 
All shares forfeited shall cease to participate in any profits accruing 
after the adjustment and valuation of shares last preceding said for
feiture.

RETIREMENT OF SHARES.

S e c t i o n  16. The directors may retire the unpledged shares of any 
series after four years from the date of their issue,' by enforcing the 
withdrawal of the same in the following manner; the treasurer shall 
seasonably send to every shareholder in the series in which shares 
are to be retired a notice in the following form, and the shares shall 
be retired in accordance with its provisions.

The board of directors have voted to retire on the day of
191 shares in series N o. , in which you are a

shareholder.
Should you desire to have your shares, or any number of them, retired and 

to receive the full value thereof, you will please notify the treasurer in writing 
on or before 191 .

If  the shares voluntarily offered exceed the number desired, the shares to 
be retired will be determined by lot from those offered.

If the number so offered is less than the number desired the number offered 
shall be retired and the balance determined by lot from the remaining shares 
in the series.

The directors may, under rules made by them, retire matured shares at any 
time and in such order and manner as they may provide.

The shareholders whose shares are retired shall be paid the full 
value thereof, less all fines and any other charges legally incurred. 
Shares pledged for share loans shall be treated as unpledged shares. 
Whenever shares are retired between the dates of adjustment of profits, 
interest shall be paid upon the full value of the shares from the date 
of the preceding adjustment to the date of retirement, at the rate at 
which profits were distributed at said preceding adjustment.

The bank commissioner, whenever in his judgment it is necessary 
for the welfare of the shareholders in any co-operative bank, may 
order the retirement of matured shares or of unmatured shares in any 
series after four years from the date of issue, and it shall be the duty 
of the board of directors, in the manner hereinbefore provided, to 
comply with the order of the commissioner.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



APPENDIX. xi

MATURITY OF SHARES.

S e c t io n  17. Whenever shares of a given series reach the value 
of two hundred dollars, either by the payment of dues, the addition 
of a regular dividend or the addition of interest as hereinafter pro
vided, they shall be deemed matured and all payments of dues thereon 
shall cease, and the owner of each unpledged share shall be paid out 
of the funds of the corporation the matured value thereof or if he shall 
so elect, and at the option of the directors, there may be entered on his 
pass-book any number of shares that have matured, not exceeding ten, 
and such shares shall continue as matured shares in said corporation, 
subject to be withdrawn or retired as provided in sections fourteen and 
sixteen of this act, but at no time shall more than one half of the funds in 
the treasury be applicable to payment of shares, either matured or un
matured or both, without the consent of the directors and except as here
after provided in section eighteen. For the purpose of determining the 
maturity of shares between the dates of adjustment of profits, there 
shall be added to the value of the shares interest for all full months 
from the date of the preceding adjustment to the date when the addition 
thereof will mature the shares. The interest to be added shall be at 
the same rate at which profits were distributed at the last preceding 
adjustment; but before the payment of matured shares all arrears and 
fines shall be deducted. In the event of a dissolution and winding up 
of such corporation by process of law or otherwise, any member holding 
matured shares of such corporation shall not thereby be entitled to any 
preference over any holder of unmatured shares, and all shares, whether 
matured or unmatured, shall be held and treated as belonging to one general 
class of liability.

Maturity of 
shares.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 9.
1882, 251, § 1. 
1887, 216, § 5. 
1898, 247, § 3. 
1903, 95, § 2.
R. L. 114, § 10. 
1914, 643, § 6.

PAYMENT OF DEFERRED WITHDRAWALS AND MATURED SHARES.

S e c t io n  18. Whenever a notice of withdrawal of either matured Payment of 
or unmatured shares has been filed, or shares have reached maturity, drawaifandh' 
and either shall have remained unpaid for a period of six months from mature*! 
the date when payment thereof is due, all the receipts of the bank shares, 
from any source whatever shall, after the payment of the legitimate 1914, 643, $ 7‘ 
expenses of conducting business, be applied to the payment of such 
withdrawals and matured shares; and the board of directors or the 
bank commissioner, at his discretion, may direct that such payments 
shall be made upon a ratable and proportionate basis. The provisions 
of this section shall not apply to a bank which may become subject 
to the provisions of chapter three hundred and ninety-nine of the acts 
of the year nineteen hundred and ten.

P A R T  IV . —  LO AN S A N D  IN V E S T M E N T S .

METHODS OF LOANING FUNDS.

S e c t io n  19. The funds accumulated, after due allowance for all Methods of 
necessary expenses and the payment of shares, shall, at each stated i8 771224fUnd3' 
monthly meeting, be offered to applicants according to the premium §§ 7,’ 12. ’ 
bid by them for priority of right to a real estate or share loan, which *881- p i 
sh all consist of a percentage charged on the amount loaned in addition p s° 117' 
to interest, at a rate not less than five per cent per annum, payable §§ id, 11/  
in monthly instalments. If the corporation so provides in its by- j882> 251, § 2. 
laws, the bid for loans shall, instead of a premium, be a rate of annual ig96’ 277. 
interest not less than five per cent per annum payable in monthly in- R. L. l l i ,  
stalments upon the amount desired. Any such corporation may, 12.
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Limitation 
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1877, 224, §§ 7, 
12.
1881, 271, § 1, 
cl. 4.
P. S. 117,
§§  10, 11.
1882, 251, § 2. 
1890, 78.
1896, 277.
R. L. 114, §§ 11, 
12.
1910, 288.
Interest
payments.
1881, 271, § 1, 
cl. 3.
P. S. 117,
§ 12.
R. L. 114, § 13. 
1917, 52, Gen. 
Acts.

Applications 
for loans on 
real estate.

Loans on 
real estate. 
1877, 224, § 8. 
1881, 271, § 1, 
cl. 1.
P. S. 117, § 13. 
1889, 159, § 1. 
1894, 342, § 1. 
R . L. 114, § 14. 
1904. 292.

when so authorized by its by-laws, dispense with the offering of its 
money for bids, and in lieu thereof may loan its money at such rate of 
interest not less than five per cent per annum or interest and premium 
as may be fixed, from time to time, by the board of directors, in which 
case the priority of right to a loan shall be decided by the priority of 
the approved applications therefor. Such bids or rates shall include 
the whole interest to be paid and may be at any rate not less than five 
per cent per annum.

LIMITATION OP LOANS.

S e c t io n  2 0 . Any person whose application is accepted shall be 
entitled, upon giving proper security, to receive a real estate loan of 
a sum not exceeding two hundred dollars for each unpledged share 
held by him, or a share loan within the Umitations hereinafter pro
vided.

LOANS AND INVESTMENTS OP UNSOLD FUNDS.

S e c t io n  21. The directors may invest any unsold or surplus funds 
in any of the securities named in the second clause of section sixty- 
eight of chapter five hundred and ninety of the acts of the year nine
teen hundred and eight, or may loan such funds upon first mortgages 
of real estate situated in this commonwealth, or upon the shares of the 
bank, upon the conditions imposed by sections twenty-three, twenty- 
four and twenty-five of this act; but in either case the loans shall be 
at the highest rate obtained on a real estate loan at the last preceding 
monthly sale of money or at the prevailing rate when fixed by the 
board of directors.

INTEREST PAYMENTS.

S e c t io n  22. A  borrowing shareholder shall, in addition to the dues 
on his shares, pay interest, and the premium, if there be any, monthly 
on his loan, at the determined rate, until his shares reach their matured 
value, or until the loan has been repaid. Interest may be computed 
from the date on which the money is advanced; and when the said 
matured value is reached, the shares shall be cancelled, the loan dis
charged, and the balance, if any, due upon the shares shall be paid to the 
member.

APPLICATIONS FOR LOANS ON REAL ESTATE.

S e c t io n  23. N o loan shall be made upon real estate unless a written 
application is made therefor, showing the date, name of applicant, 
amount of loan desired, description of property offered and such other 
information as may be deemed necessary. A  report shall be made 
thereon in writing by at least two members of the security committee, 
signed by them, approving the security offered and certifying to the 
value of the property according to their best judgment. The applica
tion and report shall be filed and preserved with all other papers re
lating to the loan, and when a loan is made the equity of the borrower 
shall be at least twenty per cent above all encumbrances when the 
security is improved real estate, and at least fifty per cent when the 
security is vacant land, less the withdrawal value, at the time when 
the loan is made, of any shares that are pledged as security therefor.

LOANS ON REAL ESTATE.

S e c t io n  24. For every loan made upon real estate a note shall be 
given, accompanied by a transfer and pledge of the requisite number of 
shares standing in the name of the borrower, and secured by a mortgage 
of real estate situated in this commonwealth, the title to which is in 
the name of the borrower and which is unencumbered by any mortgage 
or lien other than municipal liens or such as may be held by the bank 
making the loan. No loan upon one parcel of real estate shall exceed
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five thousand dollars. The shares so pledged shall be held by the 
corporation as collateral security for the performance of the conditions 
of the note and mortgage. The note and mortgage shall recite the 
number of shares and the series to which the shares belong and the 
amount of money advanced thereon, and shall be conditioned upon 
the payment at or before the stated meetings of the corporation of the 
monthly dues on said shares, and the interest and premium, if any, 
upon the loan, with all fines on payments in arrears, until said shares 
reach their matured value, or said loan is otherwise cancelled and dis
charged.

If the borrower neglects to offer security satisfactory to the directors 
within the time prescribed by the by-laws, his right to the loan shall be 
forfeited and he may be charged with one month’s interest and one 
month’s premium, if any, at the determined rate, and with such part 
of the expenses incurred as may be determined by the board of directors; 
and the money appropriated for such loan may subsequently be re
loaned.

LOANS ON SHARES.

S e c t i o n  25. Loans may be made upon unpledged shares to an 
amount not exceeding ninety-five per cent of their withdrawal value 
at the time of the loan, and for every such loan a note shall be given, 
accompanied by a transfer and pledge of the shares borrowed upon.

a g r e e m e n t  f o r  r e d u c t i o n  o f  i n t e r e s t  o r  p r e m i u m .

S e c t i o n  26. If a borrower purchases money at a lower rate than 
that paid by him on an existing loan, secured by a mortgage, for the 
purpose by him declared of reducing the premium, or rate of interest 
upon said loan, a new mortgage shall not be required, but an agree
ment in writing for the reduction of said premium or rate of interest, 
signed by the borrower and the treasurer of the bank, with the written 
approval of the president, shall be valid, and shall not impair or other
wise affect the existing mortgage; and thereafter the borrower shall 
make the monthly payments on the loan in accordance with the terms 
of said agreement, and the amount of money previously so purchased 
by him may be resold by the bank at the same meeting.

r e p a y m e n t  o f  l o a n s .

S e c t i o n  27. A  borrower or one of several joint borrowers or his 
heirs or assigns may repay a loan at any time, whereupon his account 
shall be charged with the full amount of the loan, all monthly instal
ments of interest, premium and fines in arrears and any other legal 
charges, and shall be given credit for the withdrawing value of his 
shares pledged and transferred as security; the pass book shall be 
surrendered to the corporation and the balance shall be received by  
the corporation in full satisfaction of said loan. All settlements made 
between stated meetings of the directors shall be made as of the date 
of the stated meeting next succeeding such settlement. A  borrower 
who desires to retain his shares and membership may repay his loan 
without claiming credit for his shares, whereupon the shares shall be 
transferred to him free from any claim on account of the repaid loan.

Partial payments of loans shall be received in amounts of fifty dollars 
or a multiple thereof, or in such less amount as may be fixed by the 
by-laws. For each two hundred dollars so repaid upon a real estate 
loan one share of stock shall be released from pledge.

Subject to the approval of the board of directors, any borrower 
upon real estate security, unless the property is encumbered by a 
mortgage other than that held by the bank and dated prior to the

Loans on 
shares.

Agreement for 
reduction of 
interest or 
premium.
1894, 342, § 2. 
R. L. 114, § 15.

Repayment of 
loans.
1877, 224, § 11. 
P. S. 117, § 14. 
1887, 216, § 4. 
1906, 280.
R. L. 114,
§§ 16, 17.
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Repayment 
of loans.

Real estate 
acquired, etc. 
1877, 224, § 17. 
P. S. 117, § 19. 
1898, 247, § 2. 
1900, 214.
[1 Op. A. G. 
401.]
R . L. 114, § 26.

Recovery of 
loan.
1877, 224, §§ 8, 
13.
P. S. 117, § 16.

time when this act takes effect, may have the full value of the shares 
upon which the loan is predicated, less such sum as will leave the amount 
of the loan a multiple of fifty dollars, applied as a credit to the amount 
of the loan as hereinafter provided, whereupon such shares shall become 
cancelled, and new shares in the current series shall be issued to the 
borrower in the proportion of one share to each two hundred dollars of 
the loan remaining unpaid after the application of the value as afore
said. The new shares issued shall be transferred and pledged to the 
bank as security for the balance of the loan, and the fact thereof shall 
be endorsed upon or attached to the note in the following form: —

19 .
The value of the shares herein pledged, less such sum as will leave the 

amount of the loan a multiple of fifty dollars, amounting to $
has this day been applied as a credit upon this note, leaving a balance 

due and unpaid of $ to secure which
shares of series have been issued, and are hereby trans
ferred and pledged. For value received, I promise to pay to said corporation 
or to its order, dollars at or before its monthly meet
ing on the of each month hereafter, being the amount of
the monthly dues on the shares hereby substituted, and of the monthly in
terest upon said balance of $ , together with all fines
chargeable by the by-laws of said corporation upon arrears of such payments 
until said substituted shares shall reach maturity, or otherwise sooner to pay 
to said corporation, or its order, the said balance of $ ,
with interest and fines, as aforesaid.

{ ______ :
Witness.

Treasurer.

Neither the note evidencing the loan nor the mortgage securing the 
same shall be prejudiced by the application of the value and the change 
of shares, notwithstanding the fact that a provision for such applica
tion and change was not originally made in the note or mortgage, and 
both note and mortgage shall continue to be held by the bank as good 
and sufficient security for the balance remaining unpaid. After the 
application of the value as a credit, the amount of the loan shall forth
with be reduced to an equal extent, and the borrower shall thereafter 
be liable for only the reduced amount and any arrearages or penalties 
occasioned by his own default.

REAL ESTATE ACQUIRED.----  COMMON FORM MORTGAGES.

S e c t io n  28. Any such corporation may purchase at public or 
private sale real estate upon which it may have a mortgage, judgment, 
lien or other encumbrance, or in which it may have an interest, and 
may sell, convey or lease the real estate acquired by it and, on the 
sale thereof, may take a mortgage in common form thereon to secure 
the payment of the purchase price or of a part thereof. All real estate 
shall be sold within five years after the acquisition of the title thereto; 
but the bank commissioner may, upon the petition of the security 
committee of the corporation and for cause, grant an additional time 
for the sale of the same.

RECOVERY OF LOAN.

S e c t io n  29. If a borrower is in arrears for dues, interest, premium 
or fines for more than four months, or commits any other breach of 
the conditions of a mortgage, the directors may, after twenty-one 
days’ notice, mailed to the last known address of the borrower, declare
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the shares forfeited if the arrears then remain unpaid or such breach 
continues. The account of such borrower shall then be debited with 
the arrears of interest, premium and fines to the date of forfeiture, and 
the shares shall be credited upon the loan at their withdrawing value. 
The balance of the account shall immediately become due and payable, 
and may, and after six months shall, be enforced against the security, 
and be recovered, together with interest thereon, as all debts are re
covered at law. If the shares of a borrower are in arrears at the ma
turity of the series, his account shall be charged with the amount of 
the loan and all arrears at the date of maturity, and shall be credited 
with the value of the shares; the balance of the account shall im
mediately become due and payable and may, and after six months 
shall, be enforced against the security, and be recovered, together with 
interest thereon as all debts are recovered at law.

ASSIGNMENT OF LOANS TO INSURANCE COMPANIES.

S e c t io n  3 0 . Any co-operative bank shall have authority to insert 
in its form of real estate mortgage a clause providing that in case of any 
loss by fire on the mortgaged property in respect to which the fire 
insurance company or companies shall deny liability as to the insured, 
the bank shall have the power, at its option, to assign the debt and 
note for which the mortgage was given, and also the mortgage, to the 
insurance company or companies, upon payment to the bank by such 
company or companies of the amount due upon the mortgage loan at 
the time of the fire, together with the unpaid interest, premium and 
fines, if any, accrued thereon at the date of the assignment less the 
value of the forfeited shares as hereinafter provided, whereupon the 
note and mortgage shall forthwith become a note and mortgage for 
such total balance due, payable upon demand with interest semi
annually at the same rate, including premium, if any, as therein stated, 
the first payment of interest to be due six months after the date of the 
assignment, and any shares of the bank pledged as security for the 
note and mortgage loan shall be forfeited by the bank immediately 
before the execution and delivery to the insurance company or com
panies of such assignment, and the withdrawal value of shares so for
feited shall, at the time of the assignment, be credited as a part pay
ment on said mortgage loan, the balance thereof being the balance of 
the loan due at the time of the assignment to the insurance company 
or companies as aforesaid. Any mortgage note taken under the pro
visions of this section shall contain proper reference thereto.

P A R T  V . — G E N E R A L  PR O VISIO N S.

FINES.

S e c t io n  31. Shareholders who make default in the payment of 
their monthly dues, interest and premiums, shall be charged such a 
fine, not exceeding two per cent a month on each dollar in arrears, as 
may be fixed by the by-laws. No fines shall be charged after the ex
piration of six months from the first lapse in any such payment, nor 
upon a fine in arrears.

N o shareholder whose shares are withdrawn, forfeited or retired, 
shall be charged with fines upon such shares in excess of the profits 
distributed thereto, and if no profits shall have been distributed to 
such shares no fines shall be charged thereon. The provisions of this 
section shall not prevent a borrower from being charged with fines 
according to law upon interest and premiums in arrears.

1882, 251, § 1. 
1885, 121, § 4. 
R. L. 114, § 19.

Assignment of 
loans to 
insurance com
panies.
1907, 351.

Fines.
1877, 224, § 13. 
P. S. 117, § 15. 
1896, 285.
1895, 172.
R. L. 114,
§§ 18, 20.
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BANK OR OFFICERS NOT TO TAKE OR RECEIVE CERTAIN FEES, ETC.

S e c t io n  32. N o co-operative bank, and no person acting in its 
behalf, shall ask for, take or receive a fee, brokerage, commission, gift 
or other consideration for or on account of a loan made by or on behalf 
of such corporation, other than appears on the face of the note or con
tract by which the loan purports to be made; but the provisions of 
this section shall not apply to a reasonable charge for services in the 
examination of property and titles, and for the preparation and re
cording of conveyances to the corporation as security for its loans. 
Whoever violates a provision of this section shall be punished by a 
fine of not less than one hundred nor more than one thousand dollars.

TRANSFER OF SHARES.

S e c t io n  33. Any such corporation may charge a fee for the transfer 
of shares not exceeding twenty-five cents. The amount of such fee 
shall be fixed by the by-laws. Shares, both unmatured and matured, 
may be transferred only on the books of the corporation, in such manner 
as the by-laws of the corporation may provide.

DISTRIBUTION OF EARNINGS.

S e c t io n  34. The board of directors shall distribute the profits and 
losses annually, semi-annually or quarterly to the shares then existing, 
and whenever a new series of shares is to be issued. Profits and losses 
shall be distributed to the various shares existing at the time of such 
distribution, in proportion to their value at that time, and shall be 
computed upon the basis of a single share fully paid to the date of 
distribution. Losses shall be apportioned immediately after their 
occurrence. A t each distribution of 'profits on unmatured shares there 
shall also be distributed profits on outstanding matured shares at a rate 
per cent fixed by the directors but not in excess of the rate distributed to 
unmatured shares. Profits distributed on outstanding matured shares 
shall be credited to the owner thereof and shall be payable on demand at 
any time thereafter, out of the funds of such corporation, and upon such 
profits not withdrawn no interest or profits shall accrue or be distributed. 
The board of directors shall cause to be recorded in the minutes of its 
meetings the distribution of all profits and losses.

g u a r a n t y  f u n d .

S e c t io n  35. A t each distribution of profits the board of directors 
shall reserve as a guaranty fund not less than one nor more than five 
per cent of the net profits accrued since the last preceding adjustment, 
until such fund amounts to five per cent of the dues capital and profits 
capital, and the fund shall thereafter be maintained and held, and 
shall at all times be available to meet losses in the business of the cor
poration from depreciation of its securities or otherwise. The board 
of directors may at any time, by vote duly recorded, transfer to the 
guaranty fund such part of the surplus account as they may deem 
wise.

SURPLUS ACCOUNT.

S e c t io n  36. A t each distribution of profits not more than one per 
cent of the net profits accrued since the last preceding adjustment shall 
be credited to the surplus account unless there shall have been re
served and credited to the guaranty fund the maximum per cent of 
the net profits under the provisions of section thirty-five of this act.
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Any such corporation may hold in its surplus account such sum as the 
board of directors may, from time to time, deem necessary or wise; 
but whenever the guaranty fund and surplus account together exceed 
five and one fourth per cent of the dues capital and profits capital, the 
board of directors shall declare an extra dividend at such rate as may 
be necessary to apportion to the shareholders the accumulation in 
excess of five per cent of dues capital and profits capital.

ACCOUNTS.

S e c t io n  37. The general accounts of every such corporation shall 
be kept by double entry and the treasurer shall, at least once each 
month, make a trial balance of such accounts, to be recorded in a book 
provided for that purpose. All money received from each shareholder 
shall be received by persons designated by the directors, and entered in 
a pass book provided for the use of, and to be held by, the shareholder. 
The pass book shall be plainly marked with the name and address of 
the shareholder, the number of shares held by him and the number or 
designation of the series or issue to which said shares, respectively, 
belong, and the date of the issue of each series. All payments from 
the funds of every such corporation shall be made by the treasurer, 
and the record of such payments shall show the date, name of payee, 
amount, purpose for which made, and the signature of the payee ac
knowledging the receipt of the funds.

ANNUAL REPORTS.

S e c t io n  38. Every co-operative bank shall annually, within thirty 
days after the last business day of October, make to the bank com
missioner, in such form as may be prescribed by him, a return, signed 
and sworn to by the treasurer of the corporation, showing accurately 
the condition thereof at close of business on that day. The president 
and three or more directors shall certify and make oath that the report 
is correct, according to their best knowledge and belief. If a report 
is defective or appears to be erroneous, the commissioner shall notify 
the bank to amend the same within fifteen days. A  co-operative bank 
which neglects to make the return required by the provisions of this 
section on or before the time named therein, or to amend such report 
within fifteen days, if notified by the commissioner so to do, shall 
forfeit five dollars for each day during which such neglect continues.

CONSOLIDATION OF BANKS.

S e c t io n  39. If two or more co-operative banks doing business in 
the same city or town desire to consolidate, a special meeting of the 
shareholders of each of said banks shall be called, and notice of such 
special meeting and of the business to come before it shall be sent by  
the clerk of the said banks respectively to each member by mail, postage 
prepaid, at least seven days before the date of the meeting. Notice 
of the meeting shall also be advertised three times in one or more news
papers published in that city or town, and if there be none such, then 
in a newspaper published in the county in which the city or town is 
located, the last publication to be at least one day before the meeting, 
and if two thirds or more of the shareholders of each of the banks in
tending to consolidate signify in writing their approval of the con
solidation, and if two thirds or more of the shareholders of each of said 
banks, present and voting at such special meeting, vote in favor of the 
consolidation, then the board of directors of each bank shall forthwith 
petition the bank commissioner for authority to consolidate in accord
ance with the following provisions.

General
accounts.
1877, 224, § 14. 
P. S. 117, § 17. 
R. L. 114, § 22. 
173 Mass. 54.

Annual reports. 
1899, 159, § 2. 
1895, 171.
R. L. 114, § 30. 
1910, 364.

Consolidation 
of banks. 
1904, 392.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



xviii
Consolidation 
of banks.

APPENDIX.
a. The said petition shall be in writing, signed for and in behalf 

of the board of directors of each bank by the president and treasurer of 
the bank, and shall have annexed thereto an affidavit signed and sworn 
to by the clerk stating that the notices of the special meeting were duly 
given and that the preceding requirements of this section were com
plied with, and the affidavit shall be prima facie evidence that such 
requirements were complied with. There shall also be annexed to the 
petition a duly attested copy of the records of the meeting of the share
holders of each bank authorizing such action, signed by the clerk, and 
a duly attested copy of the balance sheet of each bank at the close of 
business on the last day of the month previous to the date of the pe
tition, signed by the treasurer.

b. The bank commissioner shall at once select a competent auditor 
or auditors, who shall make a thorough audit of the books and assets 
of each bank, which shall include a verification of the pass books of 
the shareholders with the ledgers of each bank. The auditor or auditors 
shall submit a written report of his or their findings to the commis
sioner; and the expenses of such audit, provided that the consolidation 
is not finally approved by the commissioner, shall be borne by the 
petitioning banks in proportion to their dues capital, but if the con
solidation is approved and carried out the continuing bank shall bear 
the expense of the audit, legal services and other charges, authorized 
and incident to the proposed consolidation.

c. If the said reports disclose to the bank commissioner a condition 
favorable to consolidation, the order for consolidation may be issued 
with instructions in detail as follows: —

(1) The assets of each bank shall be turned over to the continuing 
bank as soon as the order for consolidation is issued by the commis
sioner, and the continuing bank shall thereupon assume all liabilities 
accrued on account of the outstanding shares issued by the bank or 
banks the assets of which are so taken over, and shall be subject to all 
the liabilities of such bank or banks except as otherwise specifically 
provided herein, and thereafter all business shall be done under the 
title of the continuing bank except as otherwise provided in subdivision 
/  of this section.

(2) N o more shares shall be sold by the bank or banks that are 
taken over, but during the life of the series of shares already issued by 
such bank or banks, and outstanding, separate accounts shall be kept, 
and the monthly payments shall be due and payable as if the said 
bank or banks had not been taken over.

d. All liabilities of the consolidated banks for current expenses 
shall be adjusted and paid by each bank before the consolidation is 
finally approved by the commissioner, and a certificate to that effect 
from each bank, signed and sworn to by its president, treasurer and a 
majority of its directors, shall be filed with said commissioner and shall be 
prima facie evidence that the said liabilities have been discharged in full.

e. A t the time of, and upon final approval of, the consolidation, all 
the offices of the bank or banks whose assets and business are taken 
over by the continuing bank shall forthwith become vacant and be 
abolished, and the continuing bank, its officers, by-laws and rules for 
doing business, shall govern and control in all matters relating to the 
banks consolidated.

/ .  A  new name or the name of any one of the petitioning banks 
may be adopted as the name of the continuing bank at the special 
meeting called as hereinbefore provided in this section; and if such 
proposed name is set forth in the petition to the bank commissioner 
and is approved by him, it shall become the name of the continuing 
bank, upon the final approval of the consolidation, without further 
action under the laws of the commonwealth as to change or adoption 
of a new name on the part of the continuing bank.
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POWERS AND DUTIES OP BANK COMMISSIONER.

S e c t io n  4 0 . The bank commissioner shall have the same duties 
and powers in respect to every such corporation which he has in respect 
to savings banks. In the examination of every co-operative bank 
inquiry shall be made as to the nature and resources of the corporation 
in general, the methods of conducting and managing its affairs, the 
actions of its officers, the investment of its funds, and whether the 
administration of its affairs is in compliance with its by-laws and with 
statutory requirements. A t each visitation, a thorough examination 
and audit shall be made of the books, securities, cash, assets, liabilities, 
income and expenditures, including a trial balance of the shareholders’ 
ledgers, for the period elapsed since the preceding examination. The 
person in charge of the examination shall render to the commissioner 
a report of his findings, in such form as the commissioner may pre
scribe, and a copy thereof shall be rendered to the board of directors 
within ten days after the original has been submitted to the com
missioner, together with a notice of the amount of the fee to be paid 
as hereinafter provided, which shall be due and payable within thirty 
days after the date of the notice. Upon the failure of any such cor
poration to pay the required fee within the time prescribed herein, the 
bank commissioner shall report the facts to the attorney general, who 
shall immediately bring an action for the recovery of the fee. The 
commissioner shall annually make a report to the general court of such 
facts and statements relative to such corporations and in such form as 
he considers that the public interest requires. The officers of every 
such corporation shall answer truly all inquiries made, and shall make 
all returns required by the commissioner.

FEES FOR EXAMINATION AND AUDIT.

S e c t io n  41. To defray in part the expense of the examination and 
audit hereinbefore provided for, every such corporation so examined 
and audited shall, upon notice from the bank commissioner, pay to 
him a fee of ten cents for each one thousand dollars of assets as shown 
by the statement of condition of the bank at the date of the examina
tion and audit. All fees received by the bank commissioner under the 
provisions of this section shall be paid by him into the treasury of the 
commonwealth.

MISCELLANEOUS PROVISIONS.

S e c t io n  42. No person, and no association or corporation, except 
foreign associations and corporations duly licensed by the bank com
missioner prior to the fourteenth day of April in the year eighteen 
hundred and ninety-six to transact business in this commonwealth, 
shall transact the business of accumulating the savings of its members 
and loaning to them such accumulations in the manner of a co-opera
tive bank, unless incorporated in this commonwealth for such purpose. 
Whoever violates any provision of this section shall be punished by a 
fine of not more than one thousand dollars, and the supreme judicial 
court and the superior court shall have jurisdiction in equity to enforce 
the provisions of this section.

Se c t io n  4 3 . If, in the opinion of the bank commissioner, any 
foreign association or corporation authorized to carry on the business 
of a co-operative bank in this commonwealth is transacting such busi
ness in a manner hazardous to the public, or its condition is such as 
to render further proceedings by it hazardous to the public, he shall 
revoke or suspend the authority given to such association or corpora
tion and, if it is not authorized to carry on business in this common-

Powers and 
duties of the 
bank com
missioner.
1879, 129.
P. S. 117, § 20. 
R . L. 114, § 28.
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Associations, 
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thorized to do 
business under 
this act.
1889, 452, §§ 1, 3. 
1890,310, §§ 1,4. 
1896, 286.
R . L. 114, § 1. 
149 Mass. 167.
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1889, 452, § 1. 
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1891, 403.
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wealth, he shall notify it to cease the transaction of business. The 
provisions of this chapter shall not prevent a foreign co-operative 
bank from loaning money upon mortgages of real estate located within 
this commonwealth.

S e c t io n  44. The provisions of this act shall not render illegal any 
investments or loans held by any co-operative bank at the time when 
it takes effect.

S e c t io n  45. Chapter one hundred and fourteen of the Revised 
Laws and amendments thereof, and all other acts and parts of acts 
inconsistent with the provisions of this act, are hereby repealed.

S e c t io n  46. The provisions of this act, so far as they are the same 
as those of existing laws, shall be construed as a continuation of such 
laws and not as new enactments; and the repeal by this act of any 
provision of law shall not revive any law heretofore repealed or super
seded; nor shall it affect any act done, liability incurred, or any right 
accrued and established, or any suit or prosecution, civil or criminal, 
pending or to be instituted, to enforce any right or penalty or to punish 
any offence under the authority of the repealed laws; and any person 
who at the time when said repeal takes effect holds office under any 
of the laws repealed shall continue to hold such office according to the 
tenure thereof.

Se c t io n  47. This act shall take effect on the first day of November 
in the year nineteen hundred and twelve.

Approved M a y 22, 1912.

Chapter 128, Acts of 1912.

A n  A c t  r e l a t i v e  t o  t h e  a p p r a is a l  o p  r e a l  e s t a t e  l o a n s  o f  t r u s t
COMPANIES AND CO-OPERATIVE BANKS.

S e c t io n  1. Whenever in the opinion of the bank commissioner an 
excessive loan has been made, or is about to be made upon real estate, 
by a trust company or co-operative bank, he shall have authority to 
cause an appraisal of such real estate to be made at the expense of the 
trust company or bank making the loan. One appraiser shall be named 
by the commissioner, one by the trust company or bank making the 
loan, and a third by the two thus named. The appraisers shall de
termine the value of the real estate and certify the same in writing to 
the commissioner and to the trust company or bank. If it shall appear 
from the appraisal that the loan is excessive, the commissioner may 
make such order in relation thereto as he may deem advisable.

Section 40, Chapter 590, Acts of 1908, as amended by Chapter 171, Acts of 1912.

When a pass-book issued by a savings bank, a co-operative bank or 
the savings department of a trust company has been lost, stolen or 
destroyed, the person in whose name it was -issued, or his legal rep
resentative, may make written application to such savings bank, co
operative bank or trust company for payment of the amount of the 
deposit represented by said book or for the issuance of a duplicate book 
therefor. Thereupon, with the written consent of the savings bank, 
co-operative bank or trust company, he may give, or authorize the 
savings bank, co-operative bank or trust company at his expense to 
give, public notice of such application by advertising the same at least 
once a week for three successive weeks in a newspaper published in or 
nearest to the city or town in which such savings bank, co-operative 
bank or trust company is situated. If such book shall not be presented 
to said savings bank, co-operative bank or trust company within 
thirty days after the date of the first advertisement, as aforesaid, the 
savings bank, co-operative bank or trust company shall, upon proof
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that notice has been given, as herein provided, pay the amount due 
on said book or issue a duplicate book therefor; and upon such pay
ment or delivery of a new book, all liability of the savings bank, co
operative bank or trust company on account of the original book shall 
cease.

Chapter 264, Acts of 1913.

A n  A c t  t o  a u t h o r iz e  c o - o p e r a t iv e  b a n k s  t o  h o l d  r e a l  e s t a t e .

Se c t io n  1. Any co-operative bank incorporated under the laws of 
this commonwealth may, subject to the approval of the bank com
missioner, invest a sum not exceeding its surplus account in the purchase 
of a suitable site and the erection or preparation of a suitable building 
for the convenient transaction of its business, but in no case exceeding 
two per cent of its dues capital.

S e c t io n  2. This act shall take effect upon its passage.
Approved, March 8, 1913.

Chapter 369, Acts of 1913.

A n  A c t  t o  s h o r t e n  t h e  f o r m s  o f  c o - o p e r a t iv e  b a n k  m o r t g a g e s .

Chapter five hundred and two of the acts of the year nineteen hun
dred and twelve is hereby amended by striking out section six and 
inserting in place thereof the following: — Section 6. (Statute form, 
mortgage.)

of , County, for
consideration paid, grant to of
with mortgage covenants, to secure the payment of

dollars in years with per
cent interest per annum, payable semi-annually, as provided in 

note of even date, the land in (description 
and encumbrances, if any). This mortgage is upon the statutory con
dition, for any breach of which the mortgagee shall have the statutory 
power of sale.
wife of said mortgagor, release to the mort
gagee all rights of dower and homestead and other interests in the 
mortgaged premises.

Witness hand and seal this day of
(Seal.)

( a c k n o w l e d  GMENT.)

Every mortgage in substance in the above form, when duly executed, 
shall have the force and effect of a mortgage deed to the use of the 
mortgagee and his heirs and assigns, with mortgage covenants as defined 
in section eighteen of this act, to secure the payment of the money or 
the performance of any obligation therein specified;

( c o n d it io n ) .

Provided, nevertheless, except as otherwise specifically stated in the 
mortgage, that if the mortgagor, or his heirs, executors, administrators, 
or assigns shall pay unto the mortgagee or his executors, administrators 
or assigns the principal and interest secured by the mortgage, and shall 
perform any obligation secured, at the time provided in the note, mort
gage or other instrument or any extension thereof, and shall perform 
the condition of any prior mortgage, and until such payment and per
formance shall pay when due and payable all taxes, charges and assess
ments, to whomsoever and whenever laid or assessed, whether on the 
mortgaged premises or on any interest therein, or on the debt or obliga
tion secured thereby; shall keep the buildings on said premises insured

1912, 502, § 6, 
amended. 
Statute form 
of mortgage.

Force and 
effect.

Condition.
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against fire in a sum not less than the amount secured by the mortgage, 
or as otherwise provided therein for insurance, for the benefit of the 
mortgagee and his executors, administrators and assigns, in such form 
and at such insurance offices as they shall approve, and, at least two 
days before the expiration of any policy on said premises, shall deliver 
to him or them, a new and sufficient policy to take the place of the one 
so expiring; and shall not commit or suffer any strip or waste of the 
mortgaged premises, or any breach of any covenant contained in the 
mortgage or in any prior mortgage; then the mortgage deed, as also the 
mortgage note or notes, shall be void.

(p o w e r .)

But upon any default in the performance or observance of the fore
going or other condition, the mortgagee or his executors, administrators, 
successors or assigns may sell the mortgaged premises or such portion 
thereof as may remain subject to the mortgage in case of any partial 
release thereof, either as a whole or in parcels, together with all im
provements that may be thereon, by public auction on or near the prem
ises, or at such place as may be designated for that purpose in the mort
gage, first complying with the terms of the mortgage and with the 
statutes relating to the foreclosure of mortgages by the exercise of a 
power of sale, and may convey the same by proper deed or deeds to the 
purchaser or purchasers absolutely and in fee simple; and such sale 
shall forever bar the mortgagor and all persons claiming under him from 
all right and interest in the mortgaged premises, whether at law or in 
equity.

The foregoing “ condition”  shall be known as the Statutory Condition, 
and may be incorporated in any mortgage by reference.

The foregoing “ power”  shall be known as the Statutory Power of Sale, 
and may be incorporated in any mortgage by reference.

The parties may insert in such mortgage any lawful agreement or 
condition.

(s t a t u t e  f o r m , c o - o p e r a t i v e  b a n k  m o r t g a g e .)

of , County, M assa
chusetts (being unmarried) for consideration paid, grant to

Co-operative Bank, situated in ,
County, Massachusetts, with mortgage cove

nants to secure the payment of dollars, and
interest and fines as provided in note of
even date, the land (description and encumbrances, if any).

hereby transfer and pledge to the 
said mortgagee shares in the series of
its capital stock as collateral security for the performance of the con
ditions of this mortgage, and said note
upon Avhich shares said sum of dollars has
been advanced to by the mortgagee.
The monthly payments under this mortgage are
dollars. In the event of an assignment of this mortgage, interest on 
the unpaid balance of the principal shall be at the rate of 
per cent per annum.

This mortgage is upon the statutory co-operative bank mortgage 
condition, for any breach of which the mortgagee shall have the statu
tory co-operative bank power of sale.

I, wife of said mortgagor, release
to the mortgagee all rights of dower and homestead and other interests 
in the mortgaged premises.

Witness hand and seal this day of
(Seal.)
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(a c k n o w l e d g m e n t .)

Every co-operative bank mortgage in substance in the above form Force and 
when duly executed, shall have the force and effect of a mortgage deed effect, 
to the use of the mortgagee and its successors and assigns, with mort
gage covenants as defined in section eighteen of this act, to secure the 
payment of the money or the performance of any obligation therein 
specified.

(c o - o p e r a t iv e  b a n k  c o n d it io n .)

Provided, nevertheless, that if the mortgagor or his heirs, executors, Condition, 
administrators or assigns shall pay unto the said mortgagee, its suc
cessors or assigns, at its place of business the monthly dues, interest and 
premium, if any, together with all fines on payments in arrears, monthly 
at or before the stated meetings of said bank, until said shares shall 
reach their matured value, or if the mortgagor or his heirs, executors, 
administrators or assigns shall otherwise sooner pay said loan unto the 
said mortgagee, its successors or assigns, together with the said interest 
and fines to the time of the next stated monthly meeting after such pay
ment, and shall pay when due all taxes and assessments levied or as
sessed on the mortgaged premises, and all taxes which the said mort
gagee may be required to pay as holder of this mortgage, shall keep the 
buildings thereon insured against fire in a sum satisfactory to and for the 
benefit of the said mortgagee, its successors or assigns, at such insurance 
office and by such insurance company as it or they shall approve, or, in 
default thereof, shall on demand pay to the said mortgagee, its succes
sors or assigns all such sums as it shall reasonably pay for such taxes, 
assessments and insurance, with interest, and shall not commit or suffer 
any strip or waste of the mortgaged premises, or any breach of any cove
nant herein contained, or in any prior mortgage, then the mortgage 
deed, as also the mortgage note, shall be void.

(co - o p e r a t iv e  b a n k  p o w e r .)

But in case of non-payment of the aforesaid monthly dues, interest Power, 
or fines and premiums, if any, for more than four months after any 
payment thereof shall be due, or upon any other default in the per
formance or observance of the foregoing or other condition, the mort
gagee or its successors or assigns may sell the mortgaged premises or 
such portion thereof as may remain subject to the mortgage in case of 
any partial release thereof, either as a whole or in parcels, together with 
all improvements that may be thereon, by public auction on or near the 
premises, or at such place as may be designated for that purpose in the 
mortgage, first complying with the terms of the mortgage and with the 
statutes relating to the foreclosure of mortgages by the exercise of a 
power of sale, and may convey the same by proper deed or deeds to 
the purchaser or purchasers absolutely and in fee simple; and such sale 
shall forever bar the mortgagor and all persons claiming under him from 
all right and interest in the mortgaged premises, whether at law or in 
equity.

The foregoing “ co-operative bank condition”  shall be known as the statutory 
Statutory Co-operative Bank Condition, and may be incorporated in any Co-operative 
co-operative bank mortgage by reference. dit?onC° n"

The foregoing “ co-operative bank power”  shall be known as the gtatut 
Statutory Co-operative Bank Power of Sale, and may be incorporated in co-operative 
any mortgage by reference. Bank Power

If any buildings on the mortgaged premises shall be wholly or partly of Sale- 
destroyed by a fire in respect to which the company or companies in- j?™“ ®11'1183 
suring the same shall deny liability to the insured, the mortgagee may at Remises are
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bv'Hfire01̂  etc"  °Ption forfeit said shares, and, after applying the withdrawal value 

thereof to the payment of said loan, interest and fines, may assign the 
mortgage with the note and debt thereby secured to such company or 
companies upon payment by it or them of the balance then owing to the 
mortgagee on account of said loan; whereupon said note and mortgage 
shall forthwith become a note and mortgage payable on demand with 
interest at the rate set forth in said mortgage, payable semi-annually, 
the first payment of such interest to become due six months after the 
date of such assignment.

The parties may insert in such co-operative bank mortgage any lawful 
agreement or condition. Approved March 27, 1913.

Chapter 567, Acts of 1914.

A n  A c t  r e l a t iv e  t o  t h e  r e c e iv in g  o f  d e p o s it s  b y  in s o l v e n t
BANKS OR BANKERS.

Any officer of any trust company, savings or co-operative bank or 
institution for savings, or any individual banker who receives or per
mits the receipt of, and any employee who receives, any deposit know
ing that such company, bank, institution, or banker is insolvent, shall 
be punished by imprisonment for not more than three years, or by a 
fine of not more than five thousand dollars, or by both such fine and 
imprisonment. Approved M ay 22, 1914.

Chapter 22, General Acts of 1916.

A n  A c t  t o  a u t h o r iz e  c o - o p e r a t iv e  b a n k s  t o  p r o v id e  f o r  a n  a s 
s i s t a n t  TREASURER. ,

Se c t io n  1. Subject to the approval of the bank commissioner, a 
co-operative bank incorporated under the laws of this commonwealth, 
may provide in its by-laws for an assistant treasurer, and for his elec
tion by either the shareholders or the board of directors. He shall 
have authority to perform any and all of the duties of the treasurer as 
provided in section eight of chapter six hundred and twenty-three of 
the acts of the year nineteen hundred and twelve.

S e c t io n  2. This act shall take effect upon its passage.
Approved March 6, 1916.

Extract from Section 2, Chapter 399, Acts of 1910.

Subject to the written approval of the bank commissioner, any 
bank, at a meeting specially called to consider the subject, may vote 
to dissolve the corporation and liquidate its affairs: provided, that 
such a vote is passed by at least two thirds of the trustees or share
holders in a savings bank or co-operative bank or by stockholders of 
a trust company representing at least two thirds of its outstanding 
capital stock. A  committee of three trustees, shareholders or stock
holders shall thereupon be elected, and, under such regulations as may 
be prescribed by the bank commissioner, shall liquidate the assets, 
and after satisfying all debts of the corporation shall distribute the 
remaining proceeds among those entitled thereto in proportion to 
their respective interests therein.
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The following sections of chapter 590, Acts of 1908, also 
apply to co-operative banks: —

P A R T  I. —  SU P ER V ISIO N .

DEFINITIONS.

S e c t io n  1. In sections two to fifteen, inclusive, of this act, unless 
the context otherwise requires, the word “ bank” means a savings bank, 
co-operative bank, trust company or any other person, partnership, 
association or corporation incorporated or doing a banking business in 
this commonwealth which is subject to the supervision of the bank 
commissioner.

Whenever used in this act, the words “ savings banks” , and, unless 
the context otherwise requires, the words “ such corporation” , mean 
savings banks and institutions for savings, incorporated as such in 
this commonwealth.

APPOINTMENT OF BANK COMMISSIONER.

S e c t io n  2. There shall be a bank commissioner for the common
wealth, appointed by the governor, with the advice and consent of 
the council, who shall not be an officer of or directly or indirectly in
terested in any national bank or in any bank, trust company, corpora
tion, business or occupation that requires his official supervision. He 
shall not engage in any other business, and shall hold his office for 
the term of three years from the date of his commission and until his 
successor is appointed and qualified. He may be removed by the 
governor, with the consent of the council. He shall give bond with 
sureties in the sum of twenty thousand dollars, to be approved by the 
treasurer and receiver general, for the faithful performance of his 
duties, and the expense of procuring such bond shall be paid by the 
commonwealth. He shall receive in full compensation for his services 
an annual salary of five thousand dollars.

SALARIES AND ALLOWANCES.

S e c t io n  3 . The commissioner may, with the approval of the gov
ernor and council, appoint, and with their consent remove, a deputy 
commissioner to assist him in his duties, who shall receive an annual 
salary of thirty-five hundred dollars, and such number of examiners, 
and at such salaries as may be approved by the governor and council. 
In case of a vacancy in the office of commissioner, or during the absence 
or disability of that officer, the deputy commissioner shall perform the 
duties of the office. The commissioner may employ such clerks and 
assistants as the public business in his charge may require, at salaries 
to be approved by the governor and council, and shall also be allowed 
necessary office expenses and the actual expenses incurred by him and 
his subordinates in travelling in the performance of official duties. 
The deputy commissioner, examiners, clerks and assistants shall give 
bonds with sureties to be approved by the commissioner, in such sum 
as he may require, for the faithful performance of their duties, the 
expense of procuring which shall be paid by the commonwealth.

1906, 204, §§ 2-5. 1912, 516. 1913, 294.

BOARD OF BANK INCORPORATION.

S e c t io n  4. The bank commissioner, the treasurer and receiver 
general and the commissioner of corporations shall constitute a board 
of bank incorporation, which shall exercise the powers and perform 
the duties conferred or imposed upon them by this act and upon the 
board of commissioners of savings banks by section two of chapter

Definitions.

R. L. 113, § 10.

1838, 14, §§ 1, 7.
1843, 43.
1844, 45.
1851,127, §§1,7. 
G. S. 57, §§ 1,2. 
1866, 192, §§ 1, 2. 
1876, 231, §§ 1-3. 
P. S. 116, § 1. 
1889, 321, § 1. 
1894, 317, § 1.
R . L. 113, § 1. 
1906,204, §§1, 5. 
148 Mass. 242.

1838, 14, § 9. 
1851, 127, § 9. 
1859, 148.
G. S. 57, § 11. 
1862 , 212.
1866, 192, § 9. 
1870, 244.
1876, 231, § 4.
1879, 124;
293, § 3.
1880, 161, § 5. 
P. S. 116, § 2. 
1882, 148, § 1. 
1886, 252.
1889, 77, 321. 
1892, 248.
1894, 317, § 2.
1895, 66.
1897, 362.
R. L. 113, § 2. 
1902, 490.

1906, 204, §§ 4.5.
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1909, 491.

1838, 14, § 2. 
1851, 127, § 2.
G. S. 57, § 3. 
1866, 192, §§2,8. 
1876, 231, § 3.
P. S. 116, § 3. 
1894, 317, § 3.
R . L. 113, § 3. 
1906,204, §§3,5.
1909, 491.
1910, 622.

1912, 173.

1838, 14, § 3.
1839, 27.
1851, 127, § 3. 
G . S. 57, § 5. 
1866, 192, § 3. 
1876, 231, § 3. 
P. S. 116, § 4. 
1894, 317, § 4. 
R . L. 113, § 4.

1851, 127, § 4. 
G. S. 57, § 6. 
1866, 192, § 4. 
1876, 231, § 3. 
P. S. 116, § 5. 
1894, 317, § 5. 
R . L. 113, § 5.

1838, 14, § 6. 
1851, 127, § 10. 
G. S. 57, § 9. 
1866, 192, § 7. 
1876, 231, § 3.

APPENDIX.
one hundred and fourteen of the Revised Laws, by section twenty of 
chapter one hundred and sixteen of the Revised Laws, by chapter three 
hundred and fifty-five of the ac.ts of the year nineteen hundred and 
two, and by sections three and six of chapter three hundred and seventy- 
four oi the acts of the year nineteen hundred and four.

EXAMINATION OF BANKS.

S e c t io n  5 . Except as provided in the preceding section, the bank 
commissioner shall exercise the powers and perform the duties now 
conferred or imposed by law upon the board of commissioners of sav
ings banks. The commissioner, either personally or by his deputy or 
examiners, or such others of his assistants as he may designate, shall, 
at least once in each year, and whenever he considers it expedient, visit 
each bank. A t such visits the person making the examination shall 
have free access to the vaults, investments, cash, books and papers, 
and shall examine the affairs of the bank and ascertain whether it has 
complied with the provisions of law. In  the case of banks not subject 
to the 'provisions of section thirty-two of this act the person making the 
examination shall also ascertain the condition of the bank, and its ability 
to fulfil its obligations. The commissioner shall preserve a full record 
of such examinations, including a statement of the condition of every 
bank so examined. Such records, and information contained in reports 
of such banks, other than information required by law to be published 
or to be open to the inspection of the public, shall be open only to the 
inspection of the commissioner, his deputy, examiners and assistants, 
and such other officers of the commonwealth as may have occasion 
and authority to inspect them in the performance of their official 
duties. The bank commissioner may furnish to the national bank exam
iners, the national government, any organization created by national 
legislation, or the banking departments of other states, such information, 
reports and statements relating to the institutions under his supervision 
as he may deem best.

COMMISSIONER MAY SUMMON AND EXAMINE OFFICERS.

S e c t io n  6. The commissioner, or his deputy or examiners or such 
others of his assistants as he may designate, may summon the trustees, 
officers or agents of such bank, or any other witnesses, and examine 
them relative to the affairs, transactions and condition of the bank, and 
for that purpose may administer oaths. Whoever, without justifiable 
cause, refuses to appear and testify when so required, or obstructs the 
person making such examination in the performance of his duty, shall 
be punished by a fine of not more than one thousand dollars or by 
imprisonment for not more than one year.

e x a m i n a t i o n  o f  b a n k  o n  r e q u e s t  o f  o f f i c e r s , c r e d it o r s  o r
DEPOSITORS.

S e c t i o n  7. Upon the written application under oath to the com
missioner by five or more officers, trustees, creditors or depositors of 
such bank setting forth their interest and the reasons for making an 
examination and requesting him to examine such bank, he shall forth
with make a full investigation of its affairs in the manner hereinbefore 
provided.

COMMISSIONER TO REPORT VIOLATIONS OF LAW.

S e c t io n  8. If, in the opinion of the commissioner, such bank, or 
its officers or trustees have violated any law relative thereto, he may 
forthwith report such violation to the attorney-general, who shall forth
with, in behalf of the commonwealth, institute a prosecution therefor.
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If, in the opinion of the commissioner, such bank is conducting any 1878, 253, § 6. 
part of its business in an unsafe or unauthorized manner, he shall P- S .n e ,  § 9 .  
direct in writing that such unsafe or unauthorized practice shall be r . L. 113, § 9. 
discontinued; and if any such bank shall refuse or neglect to comply 
with any such direction of the commissioner, or if, in the opinion of 
the commissioner, a trustee or officer of such bank has abused his 
trust, or has used his official position in a manner contrary to the 
interests of such bank or its depositors, or has been negligent in the mo, 622. 
performance of his duties, the commissioner may in the case of a sayings 
bank, forthwith report the facts to the attorney-general, who may, 
after granting a hearing to said savings bank, trustee or officer, institute 
proceedings in the supreme judicial court which shall have jurisdiction 
in equity of such proceedings, for the removal of one or more of the 
trustees or officers, or of such other proceedings as the case may require; 
or the commissioner may, in the case of any bank, after giving a hearing 
to the directors or trustees thereof, either report to the shareholders 
thereof, or, with the consent in writing of a board composed of the 
treasurer and receiver general, the attorney-general and the commis
sioner of corporations, publish such facts relative thereto as in his 
opinion the public interest may require.

[Sections 9, 10 and 11 repealed by chapter 899, Acts of 1910.]

BOOKS AND ACCOUNTS.

■Se c t i o n  1 2 . The commissioner may prescribe the manner and form 1879, 285, § 1 . 
of keeping the books and accounts of such banks, the extent to which 1880, 229, § 1 . 
they shall be audited and the manner of safeguarding the money and fsgf'si?’ !  f i ’ 
securities. r . l .' 113, § 46.

1910, 622.REPORTS OF BANKS.

S e c t io n  13. In addition to the reports required by law to be made, 1834,190, § 11. 
such banks shall make such other statements and reports to the com- § 83 ■
missioner as he may require. The commissioner shall furnish blank 86> §’ 2. ’ 
forms for all statements or reports required to be made to him. A n y  G.’ S. 57, § 149. 
bank neglecting to make the returns required by law or by the bank com- 192, § 6. 
missioner, or failing to amend such report within fifteen days after notice j 876| 203’ § 24. 
from the bank commissioner, shall forfeit to the commonwealth five dollars 1878! 253! § 2. 
for each day during which such neglect continues, to be recovered by an P-1- 11|-
information in equity in the name of the attorney-general at the relation r . l . 113’ § 49 .’ 
of the bank commissioner, brought in the supreme judicial court for the 1912,97. ’ 
county of Suffolk.

PENALTY FOR MAKING FALSE REPORTS.

S e c t i o n  1 4 . An officer, agent, clerk or servant of such bank who 1896, 327. 
refuses or neglects to make a  report or statement lawfully required by L- 113> § 51. 
the commissioner, or who knowingly makes a  false report or statement 
to the commissioner, or his deputy, examiners or assistants, shall be 
punished by a  fine of not more than one thousand dollars or by im
prisonment in the house of correction for not more than three years, 
or by both such fine and imprisonment.

REPORT TO GENERAL COURT.

S e c t i o n  15. On or before the third Wednesday in each January, the 1834,190, § 11. 
commissioner shall communicate to the general court an abstract of his ^ 46S'4396, § 83- 
report and such suggestions as he may consider expedient relative to 86i § 2_ ’ 
the general conduct and condition of such banks, and on or before g . S. 57, § 149. 
March fifteenth a statement of the condition of every incorporated J866,192, § 6. 
bank, including incorporated banks in the hands of receivers, from j87q’ 203’ § 24 . 
which a report has been received for the preceding year, together 1878,253, § 2 .
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P. S. 116, § 42. 
1894, 317, § 44. 
R. L. 113, § 49. 
1910, 393.

1889, 452, § 1.
1893, 230.
1894, 317, § 52. 
R. L. 113, § 11. 
1906, 377, § 1.

1909,491. 
1914, 610.

1889, 452, § 1.
1893, 230.
1894, 317, § 52. 
R. L. 113, § 11. 
1906, 377, § 2. 
1914, 470.

with such other information relative to the affairs of the said banks 
as, in his opinion, the public interest may require. The bank com
missioner is authorized to have printed five hundred additional copies 
of the abstract of his report and five hundred additional copies of the 
legal investments for savings banks as contained in said report.

UNAUTHORIZED BANKING PROHIBITED.

S e c t io n  16. N o corporation, either domestic or foreign, and no 
person, partnership or association except savings banks and trust 
companies incorporated under the laws of this commonwealth, or such 
foreign banking corporations as were doing business in this common
wealth and were subject to examination or supervision of the commis
sioner on June first, nineteen hundred and six, shall hereafter make 
use of any sign at the place where its business is transacted having 
thereon any name, or other word or words indicating that such place 
or office is the place or office of a savings bank. Nor shall such cor
poration, person, partnership or association make use of or circulate 
any written or printed or partly written and partly printed paper 
whatever, having thereon any name, or other word or words, indicat
ing that such business is the business of a savings bank; nor shall any 
such corporation, person, partnership or association, or any agent of a 
foreign corporation not having an established place of business in this 
commonwealth, solicit or receive deposits or transact business in the 
way or manner of a savings bank, or in such a way or manner as to  
lead the public to believe, or as in the opinion of the commissioner 
might lead the public to believe, that its business is that of a savings 
bank. Nor shall any person, partnership, corporation or association 
except co-operative banks incorporated under the laws of this Common
wealth and corporations described in the first sentence of this section here
after transact business under any name or title which contains the words 
“ bank” or “ banking” , as descriptive of said business, or, if he or it does a 
banking business or makes a business of receiving money on deposit, under 
any name or title which contains the word “ trust” , as descriptive of said 
business.

Penalty therefor.

S e c t io n  17. The commissioner or his deputy or examiners shall 
have authority to examine the accounts, books and papers of any cor
poration, person, partnership or association which does a banking 
business or makes a business of receiving money on deposit, or which 
has the words “ bank” , “ banking”  or “ trust”  in the name under which 
its business is conducted, in order to ascertain whether such corporation, 
person, partnership or association has violated or is violating any 
provision of section sixteen; and any corporation, person, partnership 
or association violating any provision of section sixteen shall forfeit 
to the commonwealth one hundred dollars a day for every day or 
part thereof during which such violation continues. Any violation of 
the provisions of section sixteen shall forthwith be reported by the 
commissioner to the attorney-general. The said forfeiture may be 
recovered by an information or other appropriate proceeding brought 
in the supreme judicial court or superior court in the name of the 
attorney-general. Upon such information or other proceeding the 
court may issue an injunction restraining such corporation, person, 
partnership or association from further prosecution of its business 
within the commonwealth during the pendency of such proceeding or 
for all time, and may make such other order or decree as equity and 
justice may require.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



APPENDIX. XXIX

STATUTES RELATIVE TO SAVINGS AND LOAN 
ASSOCIATIONS.

Chapter 121, Acts of 1912.

A n  A c t  t o  p r o v id e  t h a t  c e r t a in  s a v in g s  a n d  l o a n  a s s o c ia t io n s
SHALL BE SUBJECT TO SUPERVISION BY THE BANK COMMISSIONER.

S e c t io n  1. The Attleborough Savings and Loan Association of 
Attleborough, the Plainville Savings and Loan Association of Plainville 
and the Norton Savings and Loan Association of Norton shall be sub
ject to the provisions of sections two to fifteen, inclusive, of chapter 
five hundred and ninety of the acts of the year nineteen hundred and 
eight, as amended.

S e c t io n  2. This act shall take effect upon its passage.
Approved February 20, 1912.

Chapter 26, General Acts’ of 1916.

A n  A c t  t o  e x t e n d  t h e  a u t h o r it y  o f  t h e  b a n k  c o m m is s io n e r  r e l a 
t iv e  TO SAVINGS AND LOAN ASSOCIATIONS.

The bank commissioner shall have the same powers and duties in 
respect to savings and loan associations which he now has or may 
hereafter have in respect to savings banks. In the examination of such 
savings and loan associations inquiry shall be made as to the nature 
and resources of the association in general, its methods of conducting 
business, the actions of its officers, the investment of its funds, and 
as to whether the administration of its affairs is in compliance with 
its by-laws and the statutes. A t each visitation, a thorough examina
tion and audit shall be made of the books, securities, cash, assets, lia
bilities, income and expenditures, including a trial balance of the share
holders’ ledgers, for the period elapsed since the preceding examination. 
The expense of such examination and audit shall be paid by the savings 
and loan association. The person in charge of the examination shall 
render to the commissioner a report of his findings, in such form as the 
commissioner may prescribe, and a copy thereof shall be rendered to 
the board of directors within ten days after the original has been sub
mitted to the commissioner, together with a notice of the amount of 
the expense aforesaid which shall be due and payable within thirty 
days after the date of the notice. Upon the failure of any such savings 
and loan association to pay the said expense within the time prescribed 
herein, the bank commissioner shall report the facts to the attorney- 
general, who shall immediately bring an action for the recovery of the 
sum due. The commissioner shall annually make a report to the gen
eral court of such facts and statements relative to the said associations 
and in such form as he may consider that the public interest requires. 
The officers of every such association shall answer truly all inquiries 
made, and shall make all returns required by the commissioner.

Approved March 8, 1916.
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Chapter 33, General Acts of 1917.

A n  A c t  r e l a t iv e  t o  l o s t  p a s s  b o o k s  a n d  c e r t if ic a t e s  o f  s h a r e s  o f
CREDIT UNIONS AND OF CERTAIN SAVINGS AND LOAN ASSOCIATIONS.

The provisions of section forty of chapter five hundred and ninety of 
the acts of the year nineteen hundred and eight, as amended by section 
six of chapter four hundred and ninety-one of the acts of the year nine
teen hundred and nine, and by chapter one hundred and seventy-one of 
the acts of the year nineteen hundred and twelve, shall hereafter apply to 
the pass books and certificates of shares of credit unions and of the 
Attleborough Savings and Loan Association, the Plainville Savings 
and Loan Association and the Norton Savings and Loan Association.

Approved February 28, 1917.
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STATUTES RELATING TO CREDIT UNIONS.

Chapter 268, General Acts of 1915.

A n A ct relative to the incorporation and management of credit
UNIONS.

Be it enacted, etc., as follows:

Section 1. A  corporation organized under this act shall include in 
the corporate name the two words “ credit union” , to which may be 
added the word “ bank.” Other distinguishing words may be used. 
The words “ credit union” , whenever hereinafter used, shall apply to a 
corporation heretofore organized under the provisions of chapter four 
hundred and nineteen of the acts of the year nineteen hundred and 
nine, or hereafter organized under the provisions of this act.

Section 2. Seven or more persons, resident in this commonwealth, 
who have associated themselves by an agreement in writing with the in
tention of forming a corporation for the purpose of accumulating and 
investing the savings of its members and making loans to members for 
provident purposes, may, with the consent of the board of bank incor
poration, become a corporation upon complying with all of the pro
visions of section three of this act. The board of bank incorporation is 
hereby authorized to grant such consent when it is satisfied that the 
proposed field of operation is favorable to the success of such corpora
tion, and that the standing of the proposed incorporators is such as to 
give assurance that its affairs will be administered in accordance with 
the spirit of this act.

Section 3. Credit unions shall be organized under the provisions, 
so far as applicable, of sections two to six, inclusive, of chapter three 
hundred and seventy-four of the acts of the year nineteen hundred and 
four, as amended by section four of chapter two hundred and four of 
the acts of the year nineteen hundred and six and any other amendments 
thereof, except that the fee for filing and recording the articles of organ
ization, including the issuing by the secretary of the commonwealth of 
the certificate of incorporation, shall be five dollars.

The provisions relating to supervision by the bank commissioner, 
so far as applicable, of chapter five hundred and ninety of the acts of 
the year nineteen hundred and eight and any amendments thereof 
shall apply to credit unions incorporated under this act.

Section 4. N o person, partnership or association, and no corpora
tion, except such as have heretofore been incorporated under the 
provisions of chapter four hundred and nineteen of the acts of the 
year nineteen hundred and nine and such as shall hereafter be in
corporated under the provisions of this act, shall hereafter transact 
business under any name or title which contains the two words 
“ credit union” . The proceedings authorized and the penalties 
imposed under the provisions of section seventeen of chapter five 
hundred and ninety of the acts of the year nineteen hundred and 
eight and all acts in amendment thereof or in addition thereto, so 
far as applicable, shall apply in all cases of violation of the provisions 
of this section.

Term defined.

Incorporation 
of credit 
unions.

Organization.

Certain 
provisions to 
apply to credit 
unions, etc.

Certain asso
ciations, etc., 
prohibited from 
using the worths 
“ credit 
union.”
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Business that 
may be done 
by credit 
unions.

By-laws.

Deposits not to 
be received 
until by-laws 
have been 
approved, etc.

Taxation.

Capital stock.

Issue of shares, 
etc.

Disposition 
of funds.

S e c t io n  5. A  credit union may receive the savings of its members 
in payment for shares or on deposit; may lend to its members at 
reasonable rates, or invest, as hereinafter provided, the funds so 
accumulated; and may undertake such other activities relating to the 
purpose of the association, as its by-laws may authorize, any provi
sions in section one of chapter one hundred and fourteen of the Revised 
Laws notwithstanding.

S e c t io n  6. The by-laws shall prescribe the name of the corpora
tion, the purposes for which it is formed, the conditions of residence or 
occupation which qualify persons for membership, the par value of 
the shares of capital stock and the maximum number of shares which 
may be held by any one member, the conditions on which shares may  
be paid in, transferred and withdrawn, the conditions on which 
deposits may be received, and withdrawn, the method of receipting 
for money paid on account of shares or deposited, the number of 
directors and number of members of the credit committee, the duties 
of the several officers, the fines, if any, which shall be charged for 
failure to meet obligations to the corporation punctually, the date 
of the annual meeting of members, the manner in which members 
shall be notified of meetings, the number of members which shall 
constitute a quorum at meetings, and such other regulations as may 
seem necessary.

S e c t i o n  7. N o credit union shall receive deposits or payments on 
account of shares, or make any loans, until its by-laws have been 
approved in writing by the bank commissioner, nor shall any amend
ments to its by-laws become operative until they have so been 
approved.

S e c t io n  8. All property of accredit union, except real estate, and 
all capital stock in a credit union shall be exempt from state and local 
taxation, except legacy and succession taxes.

S e c t io n  9. The capital of a credit union shall be unlimited in 
amount. Shares of capital stock may be subscribed for and paid in 
such manner as the by-laws shall prescribe, except that the par value 
of shares shall not exceed ten dollars.

S e c t io n  10. Shares may be issued and deposits received in the 
name of a minor, and such shares and deposits may, in the discretion 
of the directors, be withdrawn by such minor, or by his parent or 
guardian, and in either case payments made on such withdrawals 
shall be valid and shall release the said corporation from any and all 
liability to the minor, parent, or guardian. A  minor under the age of 
eighteen years shall not have the right to vote. If shares are held 
or deposits made in trust, the name and residence of the beneficiary 
shall be disclosed, and the account shall be kept in the name of such 
holder as trustee for such person. If no other notice of the existence 
and terms of such trust has been given in writing to the corporation, 
such shares or deposits may, upon the death of the trustee, be trans
ferred to or withdrawn by the person who was named by the trustee 
as the beneficiary or by his legal representatives, and such transfer 
or withdrawal shall release the corporation from any and all liability 
to any other claimant upon such stock or deposit.

S e c t io n  11. The capital, deposits and surplus funds of a credit 
union shall be invested in loans to members with the approval of the 
credit committee as provided in section seventeen of this act, and any 
capital, deposits or surplus funds in excess of the amount for which 
loans shall be approved by the credit committee may be deposited in 
savings banks or trust companies incorporated under the laws of this 
commonwealth, or in national banks located therein, or may be invested 
in the bonds of any other credit union or any farmland bank incorporated 
under the laws of this commonwealth, or in any securities which are
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at the time of their purchase legal investments for savings banks in 
this commonwealth, or, with the approval of the bank commissioner, 
may be deposited in other credit unions or may be invested in the shares 
of other credit unions or of farmland banks or co-operative banks in
corporated under the laws of this commonwealth: provided, that the 
total amount invested in the shares of other credit unions, farmland 
banks or co-operative banks shall not exceed thirty per cent of the 
capital and surplus, and that not more than twenty per cent shall be 
invested in the shares of other credit unions, nor more than twenty per 
cent in farmland bank shares, nor more than twenty per cent in co
operative bank shares.

Section 12. The fiscal year of every credit union shall end at the 
close of business on the last business day of October.

Section 13. The annual meeting of the corporation shall be held at 
such time and place as the by-laws prescribe, but must be held within 
thirty days after the close of the fiscal year. Special meetings may be 
called by a majority of the directors or of the supervisory committee, 
and shall be called by the clerk upon written application of ten or more 
members entitled to vote. Notice of all meetings of the corporation and 
of all meetings of the board of directors and of committees shall be given 
in the manner prescribed by the by-laws. No member shall be entitled 
to vote by proxy or to have more than one vote, and, after a credit 
union has been incorporated one year, no member thereof shall 
be entitled to vote until he has been a member for more than three 
months.

The members at each annual meeting shall fix the amount of the en
trance fee for the ensuing year, which may be made proportional to the 
number of shares issued to a member, the maximum amount to be 
loaned any one member, and, upon recommendation of the board of 
directors, may declare dividends in accordance with the provisions of 
section twenty-two of this act.

A t any annual or special meeting the members may review the acts of 
the credit committee or of the board of directors, and may reverse any 
decision of the credit committee or of the board of directors by a three 
fourths vote of the members present and entitled to vote: provided, that 
such three fourths vote comprises a majority of all of the members of 
the credit union.

In the event of the death, resignation, or removal from office of the 
board of directors or of any member thereof, or of the credit committee 
or of any member thereof, the members of the credit union at a special 
meeting, called for the purpose, may elect other members to fill the 
vacancies until the next annual meeting.

A t any annual or special meeting the members of a credit union may 
amend the by-laws by a three fourths vote of the members present and 
entitled to vote: provided, that a copy of the proposed amendment or 
amendments shall have been sent to each member with the notice of the 
meeting.

Section 14. The business and affairs of a credit union shall be man
aged by a board of not less than five directors, a credit committee of not 
less than three members, and a supervisory committee of three members 
to be elected at the annual meeting of- the corporation. Unless the 
number of members of the credit union is less than eleven, no member 
of said board shall be a member of either of said committees, nor shall 
one person be a member of more than one committee, and all the mem
bers of said board and of said committees, as well as all officers whom 
they may elect, shall be sworn to the faithful performance of their 
duties and shall hold their several offices until others are elected and 
qualified in their stead. A  record of every such qualification shall be 
filed and preserved with the records of the corporation. Members of

\

X X X Y
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Officers of 
corporation, 
election, etc.

Duties of 
board of 
directors.

Duties of
supervisory-
committee.

Duties of credit 
committee.

the supervisory committee shall be elected annually for a term of one 
year. Directors and members of the credit committee shall be elected 
for a term of not less than one year nor more than three years, as the 
by-laws shall provide. If the term is more than one year, they shall be 
divided into classes, and an equal number, as nearly as may be, elected 
each year. If a director or a member of any of these committees ceases 
to be a member of the credit union, his office shall thereupon become 
vacant.

Section 15. The directors, at their first meeting after the annual 
meeting of the corporation, shall elect from their own number a presi
dent, a vice president, a clerk and a treasurer, who shall be the execu
tive officers of the corporation, and who shall hold office until their 
successors shall have been elected and qualified. The offices of clerk 
and treasurer may be held by the same person.

The board of directors shall have the general direction of the affairs 
of the corporation, and shall meet as often as may be necessary. It 
shall be their special duty to act upon all applications for membership 
and upon the expulsion of members, to fix the amount of the surety 
bond required of any officer having custody of funds, to determine the 
rate of interest on loans and deposits, to fill vacancies in the board of 
directors until new members shall be elected and qualified, to make 
recommendations to the members of the credit union relative to the 
amount of entrance fee to be charged new members, the maximum  
amount to be loaned any one member, the advisability of declaring a 
dividend and the amount to be declared, the need of amendments to 
the by-laws, and any other matters upon which, in their opinion, the 
members should act at any annual or special meeting. When authorized 
so to do by the members at any annual meeting or at a special meeting 
called for the purpose, the board of directors, with the approval of the 
bank commissioner, may borrow money for the purpose of re-loaning 
to members.

Section 16. The supervisory committee shall inspect from time to 
time the securities, cash and accounts of the corporation and shall keep 
fully informed of the financial condition of the corporation and shall 
supervise the acts of its board of directors, credit committee and officers. 
A t any time the supervisory committee, by a unanimous vote, may sus
pend any officer of the corporation, or any member or members of the 
credit committee or of the board of directors, and, by a majority vote, 
may call a meeting of the shareholders to consider any violation of this 
act or of the by-laws, or any practice of the corporation which, in the 
opinion of the committee, is unsafe or unauthorized. Within seven days 
after the suspension of any officer, or any member or members of the 
credit committee or of the board of directors, the supervisory committee 
shall cause notice to be given of a special meeting of the members of 
the credit union to take such action relative to such suspension as may 
seem necessary. The supervisory committee may make temporary 
appointments to fill vacancies caused by the absence, illness or sus
pension of any officer, director, or member of any committee, and shall 
fill any vacancies in its own number until new members shall have been 
duly elected and qualified. The board of directors and the supervisory 
committee, acting jointly, shall make appointments to fill vacancies in 
the credit committee until new members of the committee shall be 
duly elected and qualified.

Section 17. The credit committee shall hold meetings, of which 
due notice shall be given to its members, for the purpose of considering 
applications for loans, and no loan shall be made unless all members 
of the committee who are present when the application is considered, 
and at least two thirds of all the members of the committee, approve 
the loan and are satisfied that it promises to benefit the borrower. All
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applications for loans shall be made in writing and shall state the pur
pose for which the loan is desired and the security offered.

Section 18. Loans upon the security of first mortgages upon farm 
lands shall in no case exceed in amount fifty per cent of the value of the 
property pledged as security, and shall be for the following purposes 
only: (a) the clearing, draining or otherwise reclaiming and permanently 
improving agricultural lands; (b) the providing of facilities for irri
gation; (c) the planting and early care of orchards; (d) the erection of 
silos, cold storage plants, greenhouses and permanent farm buildings; 
(e) the purchase of farms and farm lands for personal occupation and 
management; (J) the discharge of existing farm mortgages; and, (g) 
subject to the approval of the bank commissioner, such other improve
ments of a permanent nature as, in the opinion of the directors, tend to 
develop agricultural resources. The mortgage deeds securing such 
loans shall contain a provision for immediate foreclosure if the money 
lent is applied in whole or in part to purposes not hereby authorized, 
or if, in the opinion of the directors, it is being spent unwisely or 
wastefully.

A  credit union may, with the approval of the bank commissioner, by 
vote of its board of directors, issue, sell and trade in its own collateral 
trust bonds, which shall be known and described as farmland bonds 
and shall be secured as hereinafter provided by the deposit of first mort
gage notes on farm lands and the mortgages securing the same. In case 
of failure of a credit union to pay the interest upon its bonds or the prin
cipal when due, the bonds shall be an underlying lien on all its assets 
and the bank commissioner shall forthwith take possession of the assets 
and wind up the affairs of the corporation. Loans on the security of 
first mortgages on farm lands shall be made, and bonds of credit unions 
secured thereby shall be issued, in accordance with the provisions of 
chapter two hundred and thirty-one of the General Acts of the current 
year relating to farmland mortgages and farmland bonds, and any acts 
in amendment thereof or in addition thereto, so far as applicable.

Section 19. N o member of the board of directors or of either the 
credit or supervisory committee shall receive any compensation for 
his services as a member of the said board or of such committee, nor 
shall any member of the credit or supervisory committee, directly or 
indirectly, borrow from the corporation or become surety for any loan 
or advance made by it.

No member of the board of directors shall, directly or indirectly, 
borrow from the corporation or become surety for any loan or advance 
made by it, unless such loan or advance shall have been approved at a 
meeting of the members of the credit union by a majority vote of those 
present, and the notice of such meeting shall have stated that the ques
tion of loans to directors would be considered at such meeting.

The officers elected by the board of directors may receive such com
pensation as the board shall authorize.

Section 20. Before the payment of an annual dividend in any year, 
there shall be set apart as a guaranty fund twenty per cent of the net 
income which has accumulated during the fiscal year, except as herein
after provided. Said fund and the investments thereof shall belong to 
the corporation and shall be held to meet contingencies or losses in its 
business. All entrance fees shall be added at once to the guaranty 
fund. Upon recommendation of the board of directors, the members 
at any annual meeting may increase, and, whenever said fund equals 
or exceeds the amount of capital stock actually paid in, may decrease, 
the proportion of profits which is required by this section to be set 
apart as a guaranty fund: 'provided, that, if the corporation holds 
stock in other credit unions or in farmland banks, the percentage of 
profits to be set apart as a guaranty fund shall not be decreased until the

Farmland
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compensation.

Guaranty fund.
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amount of the fund equals or exceeds the amount of capital stock of 
the corporation actually paid in and in addition thereto the amount 
actually paid for the shares of stock in such credit unions and farmland 
banks.

Section 21. Immediately before a meeting of the directors called to 
consider the recommendation of a dividend, the supervisory committee 
shall make a thorough audit of the receipts, disbursements, income, 
assets and liabilities of the corporation for the fiscal year, and shall make 
a full report thereon to the directors. Said report shall be read at the 
annual meeting and shall be filed and preserved with the records of the 
corporation.

Section 22. A t the annual meeting, a dividend may be declared 
from income which has been actually collected during the fiscal year 
next preceding and which remains after the deduction of all expenses, 
losses, interest on deposits, and the amount required to be set apart as a 
guaranty fund, or such dividend may be declared in whole or in part 
from undivided earnings of preceding years, not to exceed twenty per 
cent thereof in any one year, provided such earnings are a part of the 
surplus of the corporation in excess of all requirements of the guaranty 
fund.

Such dividends shall be paid on all fully paid shares outstanding at 
the close of the fiscal year, but shares which become fully paid during 
the year shall be entitled only to a proportional part of said dividend, 
calculated from the first day of the month following such payment in 
full. Dividends due to a member shall be paid to him in cash or credited 
to the account of partly paid shares for which he has subscribed.

Section 23. Within twenty days after the last business day of 
October in each year, every credit union shall make to the bank com
missioner a report in such form as he may prescribe, signed by the presi
dent, treasurer and a majority of the supervisory committee, who shall 
certify and make oath that the report is correct according to their best 
knowledge and belief. Any credit union which neglects to make the 
said report within the time herein prescribed shall forfeit to the com
monwealth five dollars for each day during which such neglect con
tinues.

Section 24. The board of directors may expel from a credit union 
any member who has not carried out his engagements with the credit 
union, or who has been convicted of a criminal offence, or who neglects 
or refuses to comply with the provisions of this act or of the by-laws, or 
whose private life is a source of scandal, or who habitually neglects to 
pay his debts, or who shall become insolvent or bankrupt, or who shall 
have deceived the corporation or any committee thereof with regard 
to the use of borrowed money; but no member shall so be expelled 
until he has been informed in writing of the charges against him, and 
an opportunity has been given to him, after reasonable notice, to be 
heard thereon.

The amounts paid in on shares or deposited by members who have 
withdrawn or have been expelled shall be paid to them, in the order of 
withdrawal or expulsion, but only as funds therefor become available 
and after deducting any amounts due by such members to the credit 
union. Such expulsion shall not operate to relieve a member from any 
remaining liability to the credit union.

Section 25. A t any meeting specially called for the purpose the 
members, upon recommendation of not less than two thirds of the board 
of directors, may dissolve the corporation by the vote of two thirds of 
the members of the credit union entitled to vote. A  committee of three 
shall thereupon be elected to liquidate the assets of the corporation 
under the direction of the bank commissioner, and each share of the 
capital stock, according to the amount paid in thereon, shall be entitled
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Provisions of 
law which 
apply to credit 
unions.

Chapter 33, General Acts of 1917.

A n  A c t  r e l a t i v e  t o  l o s t  p a s s  b o o k s  a n d  c e r t if ic a t e s  o f  s h a r e s  o f
CREDIT UNIONS AND OF CERTAIN SAVINGS AND LOAN ASSOCIATIONS.

Be it enacted, etc., as follows:

The provisions of section forty of chapter five hundred and ninety of 
the acts of the year nineteen hundred and eight, as amended by section 
six of chapter four hundred and ninety-one of the acts of the year nine
teen hundred and nine, and by chapter one hundred and seventy-one of 
the acts of the year nineteen hundred and twelve, shall hereafter apply 
to the pass books and certificates of shares of credit unions and of the 
Attleborough Savings and Loan Association, the Plainville Savings and 
Loan Association and the Norton Savings and Loan Association.

Approved February 28, 1917.

to its proportional part of the assets in liquidation after all deposits 
and debts have been paid.

S e c t io n  2 6 . Chapter four hundred and nineteen of the acts of the 
year nineteen hundred and nine and chapter four hundred and thirty- 
seven of the acts of the year nineteen hundred and fourteen are hereby 
repealed. All credit unions incorporated prior to the passage of this 
act shall be hereafter subject to the provisions of this act, but the pro
visions of this act shall not affect any rights acquired under any con
tract made by such credit unions prior to the passage of this act. The 
provisions of this act shall not be rendered inoperative or be limited or 
otherwise affected by any acts or parts of acts inconsistent therewith.

Approved M ay 20, 1915.

\
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C O -O P E R A T IV E  B A N K S .

LOCATION. CORPORATE NAME. PAGE
Adams, . . . Adams Co-operative Bank, . . . . . 3
Amesbury, . . . Amesbury Co-operative Bank, . . . . .  5
Arlington, . . . Arlington Co-operative Bank, . . . . .  6
Athol, . . . .  Athol Co-operative Bank, . . . . .  8
Attleboro, . . . Attleborough Co-operative Bank, . . . .  12
Auburndale, . . . Auburndale Co-operative Bank, . . . .  13
Avon, . . . .  Avon Co-operative Bank, . . . . . .  15
Baldwinville, . . Baldwinville Co-operative Bank, . . . .  16
Belmont, . . . W averley Co-operative Bank, . . . . .  270
Beverly, . . . Beverly Co-operative Bank, . . . . .  18

Boston Co-operative Bank, . . . . .  21
Brighton Co-operative Bank, . . . . .  26
Charlestown Co-operative Bank, . . . .  37
Dorchester Co-operative Bank, . . . . .  52
Edward Everett Co-operative Bank, . . . .  60
Elm Hill Co-operative Bank, . . . . . 6 1
Enterprise Co-operative Bank, . . . . .  63
Eureka Co-operative Bank, . . . . .  68
Farragut Co-operative Bank, . . . . .  73
Federal Co-operative Bank, . . . . .  75
Forest Hills Co-operative Bank, . . . .  82
Germania Co-operative Bank, . . . . .  89
Guardian Co-operative Bank, . . . . 9 7
Harvard Co-operative Bank, . . . . .  99
Highland Co-operative Bank, . . . . .  103
Homestead Co-operative Bank, . . . . 1 1 3
Hyde Park Co-operative Bank, . . . . . 1 1 8
Joseph Warren Co-operative Bank, . . . .  124

Boston, . . . < Massachusetts Co-operative Bank, . . . .  145
M attapan Co-operative Bank, . . . . .  147
Meeting House Hill Co-operative Bank, . . . 156
Merchants’ Co-operative Bank, . . . .  160
Metropolitan Co-operative Bank, . . . .  163
M t. Washington Co-operative Bank, . . . . 1 7 1
Noddle Island Co-operative Bank, . . . .  180
North Dorchester Co-operative Bank, . . . 190
Pioneer Co-operative Bank, . . . . .  202
Roslindale Co-operative Bank, . . . . . 2 2 1
Roxbury Co-operative Bank, . . . . .  222
Shawmut Co-operative Bank, . . . . . 2 3 1
South Boston Co-operative Bank, . . . .  236
Suffolk Co-operative Bank, . . . . .  248
Trimount Co-operative Bank, . . . . .  252
Union Co-operative Bank, . . . . .  255
Volunteer Co-operative Bank, . . . . .  258
W est Roxbury Co-operative Bank, . . . . 280
Workingmen’s Co-operative Bank, . . . .  301

Bridgewater, . . . Bridgewater Co-operative Bank, . . . .  25

(Campello Co-operative Bank, . . . . . 3 1
Montello Co-operative Bank, . . . . .  169

Security Co-operative Bank, . . . . .  228
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Brookline,

Cambridge, .

Canton,

Chelsea,

Chicopee,

Clinton,

Cohasset,
Danvers,
Dedham,
East Bridgewater,
Easthampton,
Everett,

Fall River,

Fitchburg,

Foxborough, .
Framingham,
Franklin,

Gardner,

Gloucester,
Grafton,
Great Barrington,
Greenfield,
Groveland,

Haverhill,

Hingham,
Holbrook,

Holyoke,

Hudson,
Ipswich,

Lawrence,

Leominster, . 
Lexington,

Lowell,

Lynn, .

Malden,

Mansfield, 
Marblehead, .

CORPORATE NAME.
. . Brookline Co-operative Bank, .

Cambridge Co-operative Bank, . 
Columbian Co-operative Bank, .

. . < Inman Co-operative Bank,
North Cambridge Co-operative Bank 

L Reliance Co-operative Bank,
. . Canton Co-operative Bank,

/  Chelsea Co-operative Bank,
' 1 Provident Co-operative Bank, .

. . Chicopee Co-operative Bank,
/  Clinton Co-operative Bank,

' "[ Wachusett Co-operative Bank, .
. Pilgrim Co-operative Bank,

. . Danvers Co-operative Bank,

. . Dedham Co-operative Bank, t .
East Bridgewater Co-operative Bank,
Easthampton Co-operative Bank,

. Everett Co-operative Bank,
f Fall River Co-operative Bank, .

J Lafayette Co-operative Bank, . 
People’s Co-operative Bank,
Troy Co-operative Bank, .
Fidelity Co-operative Bank, 
Fitchburg Co-operative Bank, . 
Foxborough Co-operative Bank, 
Framingham Co-operative Bank, 
Dean Co-operative Bank, .

/  Chair-Town Co-operative Bank,
\ Gardner Co-operative Bank,

. Gloucester Co-operative Bank, .

. Grafton Co-operative Bank,

. Housatonic Co-operative Bank, .

. Greenfield Co-operative Bank, .

. Groveland Co-operative Bank, .
/  Citizens’ Co-operative Bank,
\ Haverhill Co-operative Bank, 

Hingham Co-operative Bank,
. Holbrook Co-operative Bank,

/  City Co-operative Bank, .
| Holyoke Co-operative Bank,

. Hudson Co-operative Bank,

. Ipswich Co-operative Bank, 
f Atlantic Co-operative Bank,

. < Lawrence Co-operative Bank, .
[ Merrimack Co-operative Bank, . 

Leominster Co-operative Bank, 
Lexington Co-operative Bank, .
B . F. Butler Co-operative Bank, 
Lowell Co-operative Bank,
Middlesex Co-operative Bank, . 
Equitable Co-operative Bank, . 
Lincoln Co-operative Bank,
Lynn Co-operative Bank, .
Fellsway Co-operative Bank,

\ Malden Co-operative Bank,
Mansfield Co-operative Bank, . 
Marblehead Co-operative Bank,

PAGE
28
29
46

121
186
214

33
39 

207
40 
45

260
201

48  
51
54
55
70
71 

126 
199 
253

78
80
83
85
49 
36 
87
91
92  

114
94
95
42 

100 
106 
108
43 

109 
116 
123

10
127
162
129
130 

19
134
166

65
132
136

76
138
139 
141
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Marlborough,
Medfield,

Medford,

M edw ay,
Melrose,
Merrimac,
Middleborough,
Milford,
Natick,
Needham,

New Bedford,

Newburyport,

Newton,

North Abington, 
Northampton, 
North Dighton, 
North Easton, 
North W eymouth, 
Norwood,
Orange,
Peabody,

Pittsfield,

Plymouth,

Quincy,

Randolph,
Reading,
Revere,
Rockland,

Salem, .

Sandwich,
Saugus,
Sharon,
Shirley,

Somerville,

South Braintree, 
Southbridge, . 
South W eymouth, 
Springfield, . 
Stoneham, 
Stoughton,

Taunton,

Tisbury,
Wakefield,

CORPORATE NAME.
Marlborough Co-operative Bank,

. Medfield Co-operative Bank,
/  Hillside Co-operative Bank,

’ \ Medford Co-operative Bank,
M edway Co-operative Bank,

. Melrose Co-operative Bank,

. Economy Co-operative Bank,
Middleborough Co-operative Bank, .

. Milford Co-operative Bank,
Henry Wilson Co-operative Bank,

. Needham Co-operative Bank, .
/  Acushnet Co-operative Bank,

' \ New Bedford Co-operative Bank,
. Newburyport Co-operative Bank,

( Newton Co-operative Bank,
J Newton South Co-operative Bank,
] Nonantum Co-operative Bank,
[ W est Newton Co-operative Bank,

. North Abington Co-operative Bank, .

. Northampton Co-operative Bank,

. North Dighton Co-operative Bank,

. North Easton Co-operative Bank,

. North W eymouth Co-operative Bank,

. Norwood Co-operative Bank,
Orange Co-operative Bank,

. Peabody Co-operative Bank, 
f Pittsfield Co-operative Bank,

' \ Union Co-operative Bank,
. Plymouth Co-operative Bank, .

/  Quincy Co-operative Bank,
’ I Wollaston Co-operative Bank, .
. Randolph Co-operative Bank, .
. Reading Co-operative Bank,
. Revere Co-operative Bank,
. Rockland Co-operative Bank,

/  Roger Conant Co-operative Bank,
' \ Salem Co-operative Bank,
. Sandwich Co-operative Bank, .
. Saugus Co-operative Bank,
. Sharon Co-operative Bank,
. Shirley Co-operative Bank, 

f Central Co-operative Bank,
J Somerville Co-operative Bank, .

‘ 1 W est Somerville Co-operative Bank, .
[ W inter Hill Co-operative Bank,

. Braintree Co-operative Bank,

. Southbridge Co-operative Bank,

. South W eymouth Co-operative Bank,

. Springfield Co-operative Bank, .

. Stoneham Co-operative Bank, .

. Stoughton Co-operative Bank, . 
f East Taunton Co-operative Bank,
J Mechanics’ Co-operative Bank,

‘ ] Taunton Co-operative Bank,
( W eir Co-operative Bank, .

. M artha’s Vineyard Co-operative Bank, 
. Wakefield Co-operative Bank, .

PAGE
. 142
. 151
. 105
. 153
. 155
. 158

58 
. 165
. 168 
. 102 
. 173

2
. 174
. 176
. 177
. 179
. 182 
. 278
. 183
. 185
. 188 
. 192
. 193
. 195
. 196
. 198
. 204
. 256
. 205
. 209
. 297
. 211 
. 212 
. 216 
. 217
. 219
. 224
. 225
. 227
. 230
. 233
. 34
. 234
. 282 
. 291

23 
. 237
. 240
. 242
. 244
. 246

57 
. 149
. 250
. 273
. 144
. 261
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LOCATION.

Walpole,

W altham ,

Watertown, . 
Webster, 
Wellesley, 
Westfield,
W est Springfield,
W eym outh, .
W hitm an,
Winchendon,
Winchester, .
Winthrop,
Woburn,

Worcester,

Wrentham, .

Attleboro,
Chartley,
Plainville,

Attleboro,

Beverly,

Boston,

Brockton,

CORPORATE NAME. PAGE
. Walpole Co-operative Bank, . . . . 263

/  W altham  Co-operative Bank, . . . . 265
\ W atch City Co-operative Bank, 267

. Watertown Co-operative Bank, 268
W ebster Co-operative Bank, . . . . 271

. Wellesley Co-operative Bank, . . . . 274

. Westfield Co-operative Bank, . . . . 276

. W est Springfield Co-operative Bank, . 284

. South Shore Co-operative Bank, 239
W hitm an Co-operative Bank, . . . . 286

. Winchendon Co-operative Bank, 287

. Winchester Co-operative Bank, 289
Winthrop Co-operative Bank, . . . . 293
Woburn Co-operative Bank, . . . . 295

J Equity Co-operative Bank, . . . . 67J Home Co-operative Bank, . . . . 111
] Independent Co-operative Bank, 120
[ Worcester Co-operative Bank, . . . . 299

. Wrentham Co-operative Bank, . . . . 303

SA V IN G S A N D  L O A N  A SSO C IA T IO N S.

. Attleborough Savings and Loan Association, 307

. Norton Savings and Loan Association, 308

. Plainville Savings and Loan Association, 309

C R E D IT  U N IO N S .

. Jewish Farmers Co-operative Credit Union of Bristol
County, . . . . . . . 331

. Beverly Investment Credit Union, 317
Antica Eclano Credit Union, . . . . 313
Asco Credit Union, . . . . . . 314
Augustov Credit Union, . . . . . 315
Boston & Maine Employees Credit Union, . 318
City of Boston Employees’ Credit Union, . 320
Cosmopolitan Credit Union, . . . . 322
East Boston Credit Union, . . . . 324
Elmco Credit Union, . . . . . 325
Giloo Credit Union, . . . . . . 326
Greater Boston Credit Union, . . . . 327
Hampden Credit Union, . . . . . 328
Industrial Credit Union, . . . . . 329

• < Lord Beaconsfield Credit Union, 335
Massachusetts Credit Union, . . . . 337
N avy Employees’ Credit Union, 338
Regnillas Credit Union, . . . . . 345
Roxbury Credit Union, . . . . . 347
Shawmut Credit Union, . . . . . 350
Shepard, Norwell Co. Employees’ Credit Union, . . 351
State Street Credit Union, . . . . 353
Telephone Workers’ Credit Union, 358
Traders’ Credit Union, . . . . . 359
United Tailors’ Association Credit Union, . 360
W est End Credit Union, . . . . . 362
Whitson Credit Union, . . . . . 363

. Brockton Credit Union, . . . . . , 319
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LOCATION.
East Walpole,
Fitchburg,
Framingham,
Holyoke,
Lawrence,

Lowell,

Lynn, .

Malden,
Mansfield,
Marlborough,

New Bedford,

Quincy,
Revere,
Salem, .

W altham ,

Winthrop,

Worcester,

CORPORATE NAME.
. Neponset Credit Union, . . . . .
. Workers’ Credit Union, . . . . .
. D .M .C . Credit Union, . . . . .
. Notre Dame du Perpétuel Secours Credit Union,
. Lawrence Credit Union, . . . . .

Î Jeanne d’Arc Credit Union, . . . .  
Notre Dame de Lourdes Credit Union,

Labor Circle Credit Union, . . . .
' \ St. Jean Baptiste Parish Credit Union,
. Progressive W orkm en’s Credit Union of Malden, 

Mansfield Credit Union, . . . . .
St. M ary’s Parish Credit Union,

ISt. Anne Credit Union, . . . . .
Sacred Heart Credit Union or La Caisse Populaire 

Sacré Cœur. . . . . . .

. City of Quincy Employees’ Credit Union, .
. Revere Credit Union, . . . . .
. Salem Workingmen’s Credit Union, .

/  St. Joseph’s Credit Union of W altham ,
\ W altham  W atch Credit Union,*

Winthrop Credit Union, . . . . .
La Caisse Populaire de Notre Dam e des Canadiens 

Credit Union, . . . . . .
New England Credit Union, . . . .

J Progressive Credit Union, . . . .
' Skandia Credit Union, . . . . .

Worcester Central Labor Credit Union,
Worcester Credit Union, . . . . .
Zion Credit Union, . . . . . .

xlvii

PAGE
. 339
. 367
. 323
. 342
. 334
. 330
. 341
. 332
. 355
. 344
. 336
. 357
. 354

du
. 348
. 321
. 346
. 349
. 356
. 361
. 364

or
. 333
. 340
. 343
. 352
. 365
. 366
. 368
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I n d e x  t o  t h e  A n n u a l  R e p o r t s .
[Alphabetically by Corporate Name.]

C O -O P E R A T IV E  B A N K S .
CORPORATE NAME.

Acushnet Co-operative Bank, . 
Adams Co-operative Bank,
Amesbury Co-operative Bank, . 
Arlington Co-operative Bank, . 
Athol Co-operative Bank,
Atlantic Co-operative Bank, 
Attleborough Co-operative Bank, 
Auburndale Co-operative Bank,
Avon Co-operative Bank, 
Baldwinville Co-operative Bank, 
Beverly Co-operative Bank,
B . F. Butler Co-operative Bank, 
Boston Co-operative Bank,
Braintree Co-operative Bank, . 
Bridgewater Co-operative Bank, 
Brighton Co-operative Bank, 
Brookline Co-operative Bank, . 
Cambridge Co-operative Bank, 
Campello Co-operative Bank, . 
Canton Co-operative Bank,
Central Co-operative Bank, 
Chair-Town Co-operative Bank, 
Charlestown Co-operative Bank, 
Chelsea Co-operative Bank,
Chicopee Co-operative Bank, 
Citizens’ Co-operative Bank,
C ity Co-operative Bank, .
Clinton Co-operative Bank, 
Columbian Co-operative Bank, 
Danvers Co-operative Bank,
Dean Co-operative Bank,
Dedham Co-operative Bank, 
Dorchester Co-operative Bank,
East Bridgewater Co-operative Bank, 
Easthampton Co-operative Bank, 
East Taunton Co-operative Bank, 
Economy Co-operative Bank, . 
Edward Everett Co-operative Bank, 
Elm  Hill Co-operative Bank, . 
Enterprise Co-operative Bank, . 
Equitable Co-operative Bank, . 
Equity Co-operative Bank,
Eureka Co-operative Bank,

LOCATION. PAGE
New Bedford, 2
Adam s, 3
Amesbury, 5
Arlington, 6
Athol, . 8
Lawrence, 10
Attleboro, 12
Auburndale, 13
Avon, . 15
Baldwinville, . 16
Beverly, 18
Lowell, . 19
Boston, 21
South Braintree, 23
Bridgewater, . . 25
Boston, 26
Brookline, 28
Cambridge, . 29
Brockton, . 31
Canton, . 33
Somerville, 34
Gardner, . 36
Boston, 37
Chelsea, 39
Chicopee, 40
Haverhill, 42
Holyoke, 43
Clinton, . 45
Cambridge, . 46
Danvers, 48
Franklin, 49
Dedham , 51
Boston, 52
East Bridgewater, . . 54
Easthampton, . 55
Taunton, 57
Merrimac, 58
Boston, 60
Boston, 61
Boston, 63
Lynn, . . 65
Worcester, . 67
Boston, 68
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CORPORATE NAME.
Everett Co-operative Bank,
Fall River Co-operative Bank, . 
Farragut Co-operative Bank,
Federal Co-operative Bank,
Fellsway Co-operative Bank,
Fidelity Co-operative Bank,
Fitchburg Co-operative Bank, .
Forest Hills Co-operative Bank, 
Foxborough Co-operative Bank, 
Framingham Co-operative Bank, 
Gardner Co-operative Bank,
Germania Co-operative Bank, . 
Gloucester Co-operative Bank, . 
Grafton Co-operative Bank,
Greenfield Co-operative Bank, . 
Groveland Co-operative Bank, . 
Guardian Co-operative Bank, . 
Harvard Co-operative Bank,
Haverhill Co-operative Bank, .
Henry Wilson Co-operative Bank, 
Highland Co-operative Bank, . 
Hillside Co-operative Bank,
Hingham Co-operative Bank, . 
Holbrook Co-operative Bank, . 
Holyoke Co-operative Bank,
Home Co-operative Bank,
Homestead Co-operative Bank, 
Housatonic Co-operative Bank,
Hudson Co-operative Bank,
H yde Park Co-operative Bank, 
Independent Co-operative Bank,
Inman Co-operative Bank,
Ipswich Co-operative Bank,
Joseph Warren Co-operative Bank, . 
Lafayette Co-operative Bank, . 
Lawrence Co-operative Bank, . 
Leominster Co-operative Bank, 
Lexington Co-operative Bank,
Lincoln Co-operative Bank,
Lowell Co-operative Bank,
Lynn Co-operative Bank,
M alden Co-operative Bank,
Mansfield Co-operative Bank, . 
Marblehead Co-operative Bank, 
Marlborough Co-operative Bank, 
M artha’s Vineyard Co-operative Bank, 
Massachusetts Co-operative Bank, 
M attapan Co-operative Bank, 
Mechanics’ Co-operative Bank, 
Medfield Co-operative Bank,
Medford Co-operative Bank,
M edway Co-operative Bank,
Meeting House Hill Co-operative Bank, 
Melrose Co-operative Bank,
Merchants’ Co-operative Bank, 
Merrimack Co-operative Bank,

LOCATION. PAGE
. Everett, . . .  70

Fall River, . . .  71
. Boston, . . .  73

. . Boston, . . .  75
Malden, . . .  76

. . Fitchburg, . . .  78
. Fitchburg, . . .  80

. . Boston, . . .  82

. . Foxborough, . . . 8 3
. Framingham, . . 85

Gardner, . . .  87
. Boston, . . .  89
. Gloucester, . . . 91

. . Grafton, . . .  92

. . Greenfield, . . . 9 4

. . Groveland, . . .  95
. Boston, . . .  97
. Boston, . . .  99

. . Haverhill, ✓  . . . 100

. . Natick, . . . 102

. . Boston, . . . 1 0 3
Medford, . . . 105

. Hingham, . . . 1 0 6
. . Holbrook, . . . 108
. . Holyoke, . . . 109
. . Worcester, . . . I l l
. . Boston, . . . 1 1 3
. . Great Barrington, . . 1 1 4

. Hudson, . , . 1 1 6
Boston, . . . 1 1 8
Worcester, .. . . 120

. . Cambridge, . . . 1 2 1
Ipswich, . . . 123

. . Boston, . . . 124

. . Fall River, . . . 126
. Lawrence, . . . 127

. . Leominster, . . . 129

. . Lexington, . . . 130

. . Lynn, . . . .  132

. . Lowell, . . . .  134

. . Lynn, . . . .  136

. . Malden, . . . 138

. . Mansfield, . . . 139

. . Marblehead, . . . 1 4 1

. . Marlborough, . . 142

. . Tisbury, . . . 144
. Boston, . . . 145

. . Boston, . . . 147

. . Taunton, . . . 149

. . Medfield, . . . 1 5 1

. . Medford, . . . 153

. . M edway, . . . 155

. . Boston, . . . 156
Melrose, . . . 158

. . Boston, . . . 160

. . Lawrence, . . . 162
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CORPORATE NAME.
Metropolitan Co-operative Bank, 
Middleborough Co-operative Bank, 
Middlesex Co-operative Bank, . 
Milford Co-operative Bank,
Montello Co-operative Bank,
M t. Washington Co-operative Bank, 
Needham Co-operative Bank, .
New Bedford Co-operative Bank, 
Newburyport Co-operative Bank, 
Newton Co-operative Bank,
Newton South Co-operative Bank, 
Noddle Island Co-operative Bank, 
Nonantum Co-operative Bank,
North Abington Co-operative Bank, 
Northampton Co-operative Bank, 
North Cambridge Co-operative Bank 
North Dighton Co-operative Bank, 
North Dorchester Co-operative Bank 
North Easton Co-operative Bank, 
North W eymouth Co-operative Bank 
Norwood Co-operative Bank, . 
Orange Co-operative Bank,
Peabody Co-operative Bank,
People’s Co-operative Bank,
Pilgrim Co-operative Bank,
Pioneer Co-operative Bank,
Pittsfield Co-operative Bank, . 
Plymouth Co-operative Bank, . 
Provident Co-operative Bank, . 
Quincy Co-operative Bank,
Randolph Co-operative Bank, . 
Reading Co-operative Bank,
Reliance Co-operative Bank,
Revere Co-operative Bank,
Rockland Co-operative Bank, . 
Roger Conant Co-operative Bank, 
Roslindale Co-operative Bank, . 
Itoxbury Co-operative Bank,
Salem Co-operative Bank,
Sandwich Co-operative Bank, . 
Saugus Co-operative Bank,
Security Co-operative Bank,
Sharon Co-operative Bank,
Shawmut Co-operative Bank, . 
Shirley Co-operative Bank,
Somerville Co-operative Bank, . 
South Boston Co-operative Bank, 
Southbridge Co-operative Bank, 
South Shore Co-operative Bank, 
South W eymouth Co-operative Bank, 
Springfield Co-operative Bank, . 
Stoneham Co-operative Bank, . 
Stoughton Co-operative Bank, . 
Suffolk Co-operative Bank,
Taunton Co-operative Bank, 
Trimount Co-operative Bank, .

LOCATION. PAGE
Boston, . 163
Middleborough, . 165
Lowell, . . 166
Milford, . 168
Brockton, . 169
Boston, . 171
Needham, . 173
New Bedford, . 174
Newburyport, . 176
Newton, . 177
Newton, . 179
Boston, . 180
Newton, . 182
North Abington, . 183
Northampton, . 185
Cambridge, . . 186
North Dighton, . 188
Boston, . 190
North Easton, . 192
North W eymouth, . . 193
Norwood, . 195
Orange, . 196
Peabody, . 198
Fall River, . 199
Cohasset, . 201
Boston, . 202
Pittsfield, . 204
Plymouth, . 205
Chelsea, . 207
Quincy, . 209
Randolph, . 211
Reading, . 212
Cambridge, . . 214
Revere, . 216
Rockland, . 217
Salem, . 219
Boston, . 221
Boston, . 222
Salem, . . 224
Sandwich, . 225
Saugus, . 227
Brockton, . 228
Sharon, . 230
Boston, . 231
Shirley, . 233
Somerville, . 234
Boston, . 236
Southbridge, . . 237
W eym outh, . . 239
South WTeymouth, . . 240
Springfield, . 242
Stoneham, . 244
Stoughton, . 246
Boston, . 248
Taunton, . 250
Boston, . 252

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. INDEX. li
CORPORATE NAME. LOCATION. PAGE

Troy Co-operative Bank, . . . . Fall River, . 253
Union Co-operative Bank, Boston, . 255
Union Co-operative Bank, Pittsfield, . 256
Volunteer Co-operative Bank, . Boston, . 258
Wachusett Co-operative Bank, . Clinton, . 260
Wakefield Co-operative Bank, . Wakefield, . 261
W alpole Co-operative Bank, Walpole, . 263
W altham  Co-operative Bank, . W'altham, . 265
W atch City Co-operative Bank, W altham , . 267
Watertown Co-operative Bank, W atertown, . . 268
W averley Co-operative Bank, . Belmont, . 270
W ebster Co-operative Bank, Webster, . 271
W eir Co-operative Bank, . . . . Taunton, . 273
Wellesley Co-operative Bank, . Wellesley, . 274
Westfield Co-operative Bank, . Westfield, . 276
W est Newton Co-operative Bank, Newton, . 278
W est Roxbury Co-operative Bank, Boston, . 280
W est Somerville Co-operative Bank, . Somerville, . 282
W est Springfield Co-operative Bank, . W est Springfield, . 284
W hitm an Co-operative Bank, . W hitm an, . 286
Winchendon Co-operative Bank, Winchendon, . . 287
Winchester Co-operative Bank, Winchester, . . 289
W inter Hill Co-operative Bank, Somerville, . 291
Winthrop Co-operative Bank, . Winthrop, . 293
W oburn Co-operative Bank, Woburn, . 295
Wollaston Co-operative Bank, . Quincy, . 297
Worcester Co-operative Bank, . Worcester, . 299
Workingmen’s Co-operative Bank, Boston, . 301
Wrentham Co-operative Bank, . W rentham, . 303

S A V IN G S  A N D  L O A N A SSO C IA T IO N S.

Attleborough Savings and Loan Association, Attleboro, . 307
Norton Savings and Loan Association, Chartley, . 308
Plainville Savings and Loan Association, Plainville, . 309

C R E D IT  U N IO N S .

Antica Eclano Credit Union, Boston, . 313
Asco Credit Union, . . . . . Boston, . 314
Augustov Credit Union, . . . . Boston, . 315
Beverly Investment Credit Union, Beverly, . 317
Boston & Maine Employees Credit Union, . Boston, . 318
Brockton Credit Union, . . . . Brockton, . 319
City of Boston Employees' Credit Union, . Boston, . 320
C ity of Quincy Employees’ Credit Union, Quincy, . 321
Cosmopolitan Credit Union, Boston, . 322
D . M . C. Credit Union, . . . . Framingham, . 323
East Boston Credit Union, Boston, . 324
Elmco Credit LTnion, . . . . Boston, . 325

Gilco Credit Union, . . . . Boston, . 326
Greater Boston Credit Union, . Boston, . 327
Hampden Credit Union, . . . . Boston, . 328
Industrial Credit Union, . . . . Boston, . 329

Jeanne d’Arc Credit Union, Lowell, . . 330
Jewish Farmers Co-operative Credit Union of Bristol

County, . . . . . . Attleboro, . 331
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CORPORATE NAME. LOCATION. PAGE
Labor Circle Credit Union, . . . . .  
La Caisse Populaire de Notre Dame des Canadiens or

Lynn, . . 332

Credit Union, . . . . . . . Worcester, . 333
Lawrence Credit Union, . . . . . . Lawrence, . 334
Lord Beaconsiield Credit Union, . . . . Boston, . 335
Mansfield Credit Union, . . . . . . Mansfield, . 336
Massachusetts Credit LTnion, . . . . . Boston, . 337
N avy Employees’ Credit Union, . . . . Boston, . 338 '
Neponset Credit Union, . . . . . . East Walpole, . 339
New England Credit Union, . . . . . Worcester, . 340
Notre Dame de Lourdes Credit Union, Lowell, . . 341
Notre Dame du Perpétuel Secours Credit Union, Holyoke, . 342
Progressive Credit Union, . . . . . Worcester, . 343
Progressive W orkm en’s Credit Union of Malden, Malden, . 344
Regnillas Credit Union, . . . . . . Boston, . 345
Revere Credit Union, . . . . . . Revere, . 346
Roxbury Credit Union, . . . . . .
Sacred Heart Credit Union or La Caisse Populaire du

Boston, . 347

Sacré Cœur, . . . . . . . New Bedford, . 348
Salem Workingmen’s Credit Union, . . . . Salem, . . 349
Shawmut Credit Union, . . . . . . Boston, . 350
Shepard, Norwell Co. Employees’ Credit Union, Boston, . 351
Skandia Credit Union, . . . . . . Worcester, . 352
State Street Credit Union, . . . . . Boston, . 353
St. Anne Credit Union, . . . . . . New Bedford, . 354
St. Jean Baptiste Parish Credit Union, Lynn, . . 355
St. Joseph’s Credit Union of W altham, W altham, . 356
St. M ary’s Parish Credit Union, . . . . Marlborough, . 357
Telephone Workers Credit Union, . . . . Boston, . 358
Traders’ Credit Union, . . . . . . Boston, . 359
United Tailors’ Association Credit Union, . Boston, . 360
W altham  W atch Credit Union, W altham , . 361
W est End Credit Union, . . . . . Boston, . 362
W hitson Credit Union, . . . . . . Boston, . 363
Winthrop Credit Union, . . . . . . Winthrop, . 364
Worcester Central Labor Credit Union, Worcester, . 365
Worcester Credit Union, . . . . . Worcester, . 366
Workers’ Credit Union, . . . . . . Fitchburg, . 367
Zion Credit Union, . . . . . . . Worcester, . 368
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