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Office of the Bank  Commissioner, 
State H ouse, B oston, March 31, 1913.

To the General Court of Massachusetts.

In accordance with the requirements of the Revised Laws, the por­
tion of the annual report of the Bank Commissioner relating to co­
operative banks, credit unions, and three savings and loan associations, 
for the year ending Oct. 31, 1912, is herewith submitted.

Co-operative Banks.

Number of Banks.
The total number of banks doing business on Oct. 31, 1912, was 

162, — an increase of 3, due to the organization of the following banks 
during the year: —

N am e . Location. Began
Business.

Sharon Co-operative Bank .................................... Sharon . . . . . Feb. 12, 1912

North Cambridge Co-operative Bank . . . . Cambridge . . . . July 9, 1912

Walpole Co-operative B a n k .................................... Walpole . . . . June 14, 1912

The laws governing co-operative banks were completely revised by 
the General Court of last year, the resultant legislation being embodied 
in chapter 623 of the Acts of 1912. Under the requirements of this act 
the department is called upon to thoroughly audit the affairs of every 
bank in addition to the customary examination which has hitherto 
prevailed. The imposition of this duty upon the department will 
render local auditing unnecessary, and to partially compensate the 
State for the work assumed, every bank is required to pay a fee of 
10 cents for each SI,000 of its assets at the date of examination, which 
will yield about S7,500 to the treasury of the Commonwealth during 
the present year.
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Berkshire County Co-operative Bank.
Since the last report the liquidating committee have paid a second 

dividend of 12| per cent., making a total of 37| per cent, paid to the 
shareholders. The amount of and time when another dividend will be 
paid depend entirely upon the real estate market in North Adams.

Acuslmet and New Bedford Co-operative Banks.
An examination of the affairs of the Acushnet and the New Bedford 

Co-operative Banks of New Bedford, made on Aug. 26, 1912, revealed 
defalcations in these banks amounting to $73,567.98, the result being 
that on that date the Acushnet Co-operative Bank was practically in­
solvent, and the surplus account and guaranty fund of the New Bedford 
Co-operative Bank was impaired over $23,000.

By authority given under the provisions of chapter 399, Acts of 
1910, the Bank Commissioner took possession of the above-named 
banks on Aug. 26, 1912, and kept the same under his supervision until 
Nov. 22, 1912, on which date the affairs of the banks were turned over 
to their respective officers.

While the banks were in the‘possession of the Bank Commissioner, 
he caused the pass books of the shareholders to be called in for com­
parison with the books of the bank, in order to establish the exact loss 
to each bank. This having been done, it was found that the amounts 
recovered on the treasurer’s bonds and from other sources reduced the 
loss from the defalcations, so that it was only necessary to scale down 
the accounts of the shareholders in the Acushnet Co-operative Bank 
by an aggregate of $19,459.74 in order to place the bank in a solvent 
condition and enable it to resume business, while in the case of the 
New Bedford Co-operative Bank the surplus account and guaranty 
fund were sufficiently large to take care of the entire loss to that 
bank.

Verification of Co-operative Bank Loans.
Following the successful result of the verification of the real estate 

loans of the savings banks, the department has commenced in a like 
manner the verification, by personal correspondence with the borrow­
ers, of all real estate and share loans, to ascertain that all the mort­
gages and share loan notes appearing as assets of the bank were live 
mortgages and notes, and that no payments had been made on account 
which had not been credited on the notes or which did not appear on 
the books of the bank.
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Aggregate Statement of Condition of All Co-operative Banks.

A S S E T S . Oct. 31, 1912, Oct. 31, 1911,

P e r c e n t a g e  of I n v e st m e n t s  to  
T otal  A ssets O ctober  31.

162 Banks. 160 Banks.
1912 1911 1910 1909 1908 1907

Securities.
Bonds and notes $89,110 16 $122,789 21 .12 .18 .24 .20 .40 .62

L o a n s .
Loans on real estate . 69,436,619 62 62,777,184 47 93.22 92.90 92.52 92.13 91.53 91.22
Loans on shares . . . . 2,567,720 70 2,476,655 00 3.45 3.67 3.90 4.00 4.40 4.51
Com m on form  mortgages . 215,319 69 245,284 21 .29 .36 .45 .55 .64 .79

R e a l  E s t a t e .
Real estate b y  foreclosure, etc. . 139,819 19 161,274 71 .19 .24 .35 .44 .65 .77

A r r e a r a g e s .
Unpaid dues . . . . 41,591 00 30,689 00 .05 .05 .05 .07 .10 .08
Unpaid interest 131,139 26 123,687 48 .18 .18 .21 .24 .26 .23
U npaid premiums 941 34 747 01 - - - - - .01
Unpaid fines . . . . 13,544 79 12,211 20 .02 .02 .02 .02 .02 .02

M isc e l la n e o u s .
Permanent expense 18,061 48 18,389 08 .02 .03 .02 .03 .03 .02
Tem porary expense 29,622 01 30,106 03 .04 .04 .04 .04 .04 .04
Personal accounts 19,624 59 2,504 07 .03 - .01 - .01 .03
Insurance and taxes paid . 5,045 62 3,456 80 .01 .01 .01 .01 .01 .01
Sundry assets . . . . 6,503 37 9,873 28 .01 .01 .02 .02 .03 .05

C a s h .
Cash on hand and in banks 1,769,372 55 1,558,342 04 2.37 2.31 2.16 2.25 1.88 1.59
Cash item s . . . . . 12 85 187 24 - “ “ - . 01

$74,484,048 22 $67,573,380 83 100 100 100 100 100 100

LIABILITIES. Oct. 31, 1912. Oct. 31, 1911. 1912
Increase.

1912
Decrease.

C apital.
Dues c a p i t a l .................................... $61,264,523 12 $55,589,298 00 $5,675,225 12 -
Profits c a p i t a l .................................... 10,616,439 31 9,693,364 88 923,074 43

Surplus.
Guaranty f u n d .................................... 736,662 44 644,989 42 91,673 02 -
Surplus ............................................. 1,180,522 36 1,072,142 29 108,380 07 -

Undivided  E arnings.
Interest . . . . . . 376,204 04 340,250 66 35,953 38 -
Premium . . . . . . 2,464 19 2,227 31 236 88 -
Fines ...................................................... 11,550 19 10,396 62 1,153 57
Transfer f e e s .................................... 87 25 84 00 3 25 -

Withdrawal profits . . . . 11,595 12 12,275 70 - $680 58
Forfeiture profits . . . . 53 35 51 10 2 25 ~

Miscellaneous.
Forfeited share account 26,578 32 29,462 49 - 2,884 17
Retired share account 1,782 47 370 59 1,411 88 -
Matured share account 234,200 98 163,582 10 70,618 88 -
Advanced payments . . . . 4,095 99 7,349 90 - 3,253 91
Personal accounts . . . . 13,087 56 5,492 05 7,595 51 -
Security committee . . . . 709 02 724 01 - 14 99
Sundry liabilities . . . . 3,492 51 1,319 71 . 2,172 80 ~

$74,484,048 22 $67,573,380 83 $6,910,667 39 -
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Receipts and Disbursements for the Year ending Oct. 81, 1912.

R eceipts. D isbursements.

Capital. Capital.
Dues capital . . . . $16,884,779 00 Dues capital (withdrawn) . $7,047,816 00

Dues capital (forfeited) 73,220 00
Dues capital (retired) . 1,143,270 00
Dues capital (matured) 2,842,736 00
Profits capital (withdrawn) 984,996 12
Profits capital (forfeited) 11,433 47
Profits capital (retired) 388,472 94
Profits capital (matured) 1,051,163 34

L oans and  Investments. Loans and Investments.
Real estate loans eliminated by Real estate loans . . . . 18,262,020 95

foreclosure . . . . 274,536 00 Share lo a n s .................................... 2,053,734 20
Real estate loans eliminated by Uncompleted mortgage loans 413,503 71

maturity of shares . 535,644 13 M o r tg a g e s .................................... 25,075 27
Real estate loans repaid 10,653,211 18 Notes and bonds . . . . 47,732 63
Share loans repaid 1,955,893 50 Real estate by foreclosure . 283,741 09
Uncompleted mortgage loans 440,708 07
M o r tg a g e s .................................... 39,697 81
Notes and bonds . . . . 81,112 28
Real estate by foreclosure . 255,843 19

Income and E xpenses. Income and E xpenses .
I n t e r e s t .................................... 3,824,998 39 I n t e r e s t .................................... 50,394 82
P r e m iu m s .................................... 17,719 80 Temporary expense 311,914 19
Fines . . . . . . 115,975 72 Permanent expense 7,212 81
Transfer fees . . . . 656 75
Withdrawal profits 85,376 89
Forfeited profits . . . . 1,333 35
Rents . . . . . . 110 26
E x p e n s e s .................................... 6,317 68

Miscellaneous. Miscellaneous.
Forfeited share account 43,795 74 Forfeited share account 47,103 06
Retired share account . 213,803 01 Retired share account . 212,391 13
Matured share account 1,155,041 67 Matured share account 1,094,596 86
Personal accounts 86,070 20 Personal accounts 84,928 08
Advance payments 13,959 38 Advance payments 13,557 67
S u n d r i e s .................................... 27,832 65 Sundries . . . . . 39,269 18

Cash . Cash .
Cash on hand Oct. 31, 1911 1,545,252 27 Cash on hand Oct. 31, 1912 1,769,385 40

$38,259,668 92 $38,259,668 92

Comparative Profit and Loss Statements for the Last Three Years.

1912 1911 1910

G ross Income.
I n t e r e s t ......................................................................... $3,746,922 94 $3,392,808 90 $3,085,010 08
P r e m iu m s ......................................................................... 17,520 52 16,322 41 15,311 61
Fines .................................................................................. 115,245 03 103,681 91 97,039 92
Withdrawal p r o f i t s ....................................................... 86,351 19 81,647 69 75,695 37
Forfeiture p ro fits ................................................................ 1,041 57 1,375 04 884 66
Transfer fees . . . . . . . . 653 50 601 25 529 75
M is c e l la n e o u s ................................................................ 100,798 64 69,671 95 107,832 35

$4,068,533 39 $3,666,109 15 $3,382,303 74
D eductions.

Current expenses................................................................ $304,857 78 $276,407 56 $249,010 68
Permanent expense . . . . . . . 6,687 99 5,534 41 5,356 52
Interest on retired and matured shares 9,037 63 9,029 49 5,975 44
M is c e l la n e o u s ................................................................ 92,758 04 51,420 82 64,966 52

Net i n c o m e ................................................................ $3,655,191 95 $3,323,716 87 $3,056,994 58
Profits credited to s h a r e s ..................................... 3,398,668 14 3,077,297 44 2,805,337 02

Balance . . . . . . . . . $256,523 81 $246,419 43 $251,657 56 ,
Of which: — U* j

Transferred to guaranty fund . . . . 95,023 80 79,296 74 71,777 18
Transferred to s u rp lu s .............................................. 161,500 01 167,122 69 179,880 38
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Statistics of Business.
The following comparative exhibit, covering six years, shows in a 

concise form the progress made by the banks during that period: —

Y e a r  ending O ctober  31,

1912 1911 1910 1909 1908 1907

Shakes.
N um ber in force Oct. 31 1,457,375 1,315,452 1,173,630 1,058,533 976,695 929,584
N um ber borrowed upon 440,361 397,357 365,220 332,245 303,982 281,076
N u m ber issued . 397,902 373,284 323,115 274,028 243,383 258,529
N um ber withdrawn . 222,118 204,063 183,498 168,637 179,556 144,697
N um ber forfeited 3,082 2,500 2,961 2,777 1,904 2,280
N um ber retired . 8,498 7,743 6,964 6,019 3,466 7,150
N um ber matured 19,388 17,156 14,641 14,766 11,346 8,552

Loans.
N um ber of real estate loans 

Oct. 31 . . 39,994 37,066 33,962 31,067 28,526 26,580
Average rate of interest, 

real estate loans, Oct. 31 . 5.47 5.45 5.44 5.42 5.41 5.37
N um ber of share loans Oct. 

3 1 ............................................ 12,527 11,661 10,907 10,122 9,725 8,825
Average rate of interest, 

share loans, Oct. 31 . 5.58 5.57 5.55 5.52 5.50 5.35

Membership. 
Num ber added . 40,542 39,222 33,731 28,782 25,379 26,531
Num ber withdrawn . 25,801 23,212 20,975 19,745 19,529 16,308
Num ber of members Oct. 31 172,691 158,365 142,355 129,619 120,575 114,705
Average number of shares 

held b y  each m em ber  
Oct. 31 . . . 8.44 8.31 8.24 8.17 8.10 8.10

Average profits to credit of 
each m em ber Oct. 31 861 48 $61 21 $62 18 $61 55 $60 34 $57 34

B o r r o w e r s .
N um ber of borrowers Oct. 

3 1 ............................................ 46,504 42,886 39,785 36,958 34,494 31,938
N u m ber of non-borrowers 

Oct. 31 . . . 126,187 115,479 102,570 92,661 86,081 82,653

M isc e l la n eo u s . 
Average rate of dividend . 5.13 5.17 5.09 5.08 5.07 5.02
Total expenses during year $306,291 84 $282,885 01 $255,423 11 $235,546 14 $220,271 06 $202,552 05
Percentage of total expenses 

to total assets .41 .42 .42 .42 .43 .43
Profits credited to shares 

during year $3,398,668 14 $3,077,297 44 $2,805,337 02 $2,559,532 96 $2,335,525 $2,080,632
Percentage of surplus and  

guaranty fund to dues 
and profits capital Oct. 31 2.67 2.63 2.48 2.35 2.22 2.04

Percentage of increase in 
assets . . . . 10.23 9.88 9.93 8.97 8.72 10.96
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Rates of Interest on Real Estate and Share Loans, Oct. 31, 1912.

R ate Per C ent . Real Estate 
Loans.

Share
Loans. R ate Per C ent . Real Estate 

Loans.
Share
Loans.

5.00 $27,545,293 90 $737,353 00 7.00 $31,684 50 $9,910 00
5.10 3,750 00 - 7.20 4,250 00 2,250 00
5.125 201,125 00 9,200 00 7.25 28,400 00 300 00
5.20 . . . 9,750 00 - 7.375 . 1,000 00 -

5.25 . . . 3,318,669 35 113,294 00 7.50 23,750 00 1,120 00
5.30 2,418,365 00 44,720 00 7.625 3,200 00 550 00
5.375 137,025 00 7,705 00 7.75 10,200 00 350 00
5.40 3,300 00 - 7.80 150 00 35 00
5.50 13,885,647 22 603,204 00 7.875 . 2,500 00 50 00
5.625 124,450 00 7,600 00 8.00 13,875 00 1,130 00
5.70 17,400 00 - 8.10 450 00 -

5.75 685,115 85 50,129 00 8.25 3,950 00 -

5.875 54,700 00 4,270 00 8.40 400 00 -

6.00 14,135,956 47 726,622 70 8.50 1,950 00 -

6.12 835,310 00 7,365 00 8.60 - 50 00
6.125 42,425 00 5,350 00 8.75 4,500 00 110 00
6.25 217,775 00 17,430 00 9.00 400 00 300 00
6.30 5,123,213 89 174,498 00 9.25 1,250 00 -

6.375 22,650 00 450 00 9.75 300 00 50 00
6.40 - 2,435 00 10.00 1,100 00 250 00
6.48 - 16,225 00 10.25 - 100 00
6.50 434,188 44 8,360 00 10.50 - 20 00
6.60 44,200 00 5,790 00 11.50 - 100 00
6.625 14,400 00 1,785 00
6.75 24,450 00 3,310 00 $69,436,619 62 $2,567,720 70
6.80 - 150 00
6.875 1,200 00 - Average rate . 5.47 5.58
6.90 2,950 00 3,800 00

Comparative Exhibit of Interest Rates from 1902 to 1912 on Outstanding Loans 
on October 31 of Each Year.

Amount of 
Loans

Oct. 31, 1912.

Percentage of T otal L oans.

19
12

19
11

19
10

19
09

19
08

19
07

19
0S

19
05

19
04

19
03

19
02

At 5 per cent. $28,282,646 90 39.28 42.05 45.15 48.04 49.47 55.10 56.67 55.33 52.98 50.49 46.91
Between 5 and 6 per cent. . 21,699,419 42 30.14 27.60 25.20 23.56 21.70 20.21 19.32 18.99 19.00 18.29 16.84
At 6 per cent. 14,862,579 17 20.64 20.06 19.12 17.93 17.92 13.93 12.43 12.96 13.34 13.99 15.62
Between 6 and 6%o per cent. 
At 6%o Per cent. (5 cents

1,125,655 00 1.56 1.62 1.58 1.53 1.48 1.35 1.27 1.31 1.43 1.66 2.10

premium), 5,297,711 89 7.36 7.50 7.51 7.58 7.85 7.98 8.92 9.88 10.72 12.09 13.97
Between 6%o and 7 per cent. 586,343 44 .81 .92 1.17 1.13 1.31 1.27 1.28 1.40 2.34 3.18 4.17
At 7 per cent. 41,594 50 .06 .06 .07 .07 .07 .04 .03 .04 .05 .05 .04
Between 7 and 8 per cent. . 78,105 00 .11 .14 .15 .11 .15 .09 .07 .07 .11 .18 .28
At 8 per cent. 15,005 00 .02 .02 .03 .03 .02 .01 - - - - -

At more than 8 per cent. 15,280 00 

$72,004,340 32

.02 .03 .02 .02 .03 .02 .01 .02 .03 .06 .05
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Comparative Exhibit of Dividend Rates from 1901 to 1912.

RATE OF DIVI­
DEND

(PER CENT.).

Number of Banks paying at Each Rate.

1912 1911 1910 1909 1908 1907 1906 1905 1904 1903 1902 1901

0 .................................... 2 6 3 1 2 1 2 1 _ _ 1 2
1 .................................... 1 2 1
iy2 .................................... — — — 1 — — — — — — — —
2 ....................................

1
1 -

2Ys .................................... — — — — — — — —
2 V Ì .................................... - - - 1 - 1 - - - - 1 -
2V2 .................................... - 1 1 1 - 1 1 - - - - -
2 % .................................... 1 1
2 % .................................... 1 ~
3 .................................... - 2 1 — - - - - - - 2 1
3y2 .................................... — — _ - — — 1 — — — _ —
3 % .................................... 1 1 1 - - - - - 1 1 - -
4 .................................... 1 1 2 1 2 3 6 7 6 5 3 3
4 y * .................................... - 1 1 -
4 y4 .................................... - - 2 1 - - 1 2 - 3 - 1

- 1 - - - 1 1 - - - - 1
4 % .................................... 1 -
4y2 .................................... 7 8 10 8 15 21 23 22 18 13 10 7
4% 6 .................................... - - - - 1 - - - - - - -
4 % .................................... 3 1 - - - - 1 1 2 - - 2
4 iy e . . . .
4 % .................................... 4 9 9 12 11 7

1
6 8 8 7 6 5

46y8o . . . . - - - 1 - - - - - - - -
4 V s .................................... 1 1 1
4 % .................................... - 2 1 1 - 2 3 - 1 2 2 3
4 %o .................................... - - - - - - 1 1 - - - -
415/ie . . . . - - 1 - - 1 - - - -
4sy32 . . . . - 1
5 .................................... 73 66 66 62 64 58 51 48 54 54 59 46
5V1 6 .................................... 1 1 -
sy8 .................................... 2 1 - 2 - 1 1 - - - - 2
5 % .................................... 7 5 7 5 6 6 4 7 4 7 3 3
5 % .................................... 1 2 1 4 1 - - - 1 - - 1
5y2 .................................... 27 19 17 14 11 9 8 12 11 15 11 18
5 % .................................... 3 2 1 1 - 3 2 - 2 2 6 3
5y8 .................................... 1 1 1 - - - - - i - - 1
5.95 . . . . - 1
6 .................................... 23 23 20 21 22 17 16 17 16 15 16 23
6 !4 o .................................... - - - - - 1 - - - - - -
6%e . . . . . - - - - - - - - - 1 - -

- - - - - - - - 1 - - -
6V1 0 .................................... - - 1 - - 1 - - - - - -
6.113 . . . . - - - - - - - 1 - - - -
6y8 .................................... - - - - - - 2 1 1 2 1 2
6% o .................................... - 1
6.175 . . . . 1 -
6% 6 .................................... 1 1 -
ey5 .................................... 1 - 1 - - - - - - -
6% o .................................... ~ - - 1 1 - 1 ~ ~ -
6y * .................................... - 1 1 1 1 1 - 1 1 1 1
6.31 . . . . - - - “ 1- - -
6% .................................... — - — - 1 - — - -
6% o .................................... 1
6y2 .................................... 2 1 1 2

Totals 162 160 147 140 137 135 133 130 129 130 130 128

Average rate 5.13 5.17 5.09 5.08 5.07 5.02 5.01 5.05 5.05 5.12 5.08 5.26
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R eal E state by F oreclosure. 

Principal.
Balance as shown in statement of Oct. 31, 1911, 65 estates1. 
Acquired during the year ending Oct. 31, 1912, 121 estates . 
Excess of proceeds over book values of estates sold during year

$111,471 05 1 
264,379 39 

2,442 18

Received for 108 estates sold during year . . $228,265 05
Losses on estates sold during year . . . .  10,007 62
Amounts charged off to cover depreciation or pro­

spective l o s s .........................................................2,510 23

$378,292 62

240,782 90

Income.
Rents, etc., received during year
Expenses and taxes on estates paid during year

$137,509 72

$5,116 76 
7,694 70

Net deficit for the y e a r ........................................$2,577 94
This net deficit was disposed of as follows: —

Income credited to profit and loss . . $90 18
Deficit charged to profit and loss . . 358 65

----------------------------  $268 47
Income applied to reducing book value $1,915 41 
Deficit applied to increasing book value 4,224 88

-------------  2,309 47 2,309 47

Net d e f i c i t .........................................................$2,577 94
Balance as shown in statement of Oct. 31,1912 (78 estates assessed 

at $ 1 5 7 , 7 2 5 ) .................................................................................$139,819 19

1 The table similar to this shown in the 1911 report included 21 estates, amounting to $49,803.66, held 
by the Berkshire County Co-operative Bank (in liquidation) which have been omitted from this table.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER, xi

The following statement shows the amount of foreclosed real estate 
and common form mortgages held by the banks each year since 1890: —■

Y E A R  E N D IN G  
OCTOBER 31.

R eal E state by  
F oreclosure.

Common-form M ort­
gages. T otal.

Number
of

Banks.
Amount.

Number
of

Banks.
Amount. Amount.

1890 ............................................. 14 849,833 19 3 87,800 00 857,633 19
1 8 9 1 ............................................. 16 67,556 86 5 10,147 88 77,704 74
1892 ............................................. 18 98,480 99 3 9,960 00 108,440 99
1893 ............................................. 28 105,197 75 4 22,990 00 128,187 75
1894 ............................................. 33 139,136 92 6 43,649 59 182,786 51
1895 ............................................. 41 184,550 28 9 31,724 55 216,274 83
1896 ............................................. 46 282,609 61 10 25,827 78 308,437 39
1897 ............................................. 58 531,041 25 19 77,750 36 608,791 61
1898 ............................................. 72 782,370 42 20 106,972 99 889,343 41
1899 ............................................. 83 890,604 57 23 124,970 27 1,015,574 84
1900 ............................................. 84 993,150 06 30 181,383 54 1,174,533 60
1 9 0 1 ............................................. 89 1,041,708 29 31 313,125 26 1,354,833 55
1902 ............................................. 85 946,147 90 32 324,392 66 1,270,540 56
1903 ............................................. 86 839,223 14 41 367,239 15 1,206,462 29
1904 ............................................. 90 730,486 12 41 398,298 50 1,128,784 62
1905 ............................................. 82 580,426 74 45 407,569 18 987,995 92
1906 ............................................. 78 529,701 26 49 383,335 61 913,036 87
1907 ............................................. 88 365,051 38 52 370,950 40 736,001 78
1908 ............................................. 64 334,862 85 52 330,958 07 665,820 92
1909 ............................................. 57 244,553 82 51 305,997 23 550,551 05
1 9 1 0 ............................................. 52 215,309 70 45 274,015 26 489,324 96
1 9 1 1 ............................................. 35 161,274 71 47 245,284 21 406,558 92
1 9 1 2 ............................................. 45 139,819 19 48 215,319 69 355,138 88

Matured Shares.
The yearly transactions in matured shares from 1898 to 1912 are 

summarized as follows : —

Y e a r .
Number

of
Banks.

Number
of

Series.

Total 
Value of 
Shares 

matured.

Number
of

Shares.

Number
of

Holders.

Number
of

Borrow­
ers.

Amount 
of Loans 

can­
celled.

Average 
Duration of 

Series.

1898 38 62 $602,349 12 2,979 701 198 $164,620 00 1398/io  months.
1899 49 86 923,071 12 4,569 1,135 309 275,285 00 1398/io
1900 64 104 1,022,403 58 5,079 1,252 322 300,738 00 1409ÌO
1901 73 128 1,153,123 44 5,730 1,483 377 331,078 00 141V5
1902 86 135 1,197,405 10 5,938 1,389 375 362,655 00 142%
1903 87 149 1,353,951 34 

1,586,587 40
6,708 1,615 430 395,509 00 1 4 3 1 /5

1904 94 167 7,873 1,785 489 465,901 00 143 % 0
1905 95 178 1,556,979 47 7,737 1,683 456 478,484 00 1448/io
1906 98 180 1,594,008 36 7,916 1,802 489 450,350 00 145Vio
1907 95 170 1,716,425 03 8,554 1,980 525 477,953 00 1 4 5 1 /1 0
1908 110 204 2,284,508 06 11,346 2,465 595 542,556 00 146yis
1909 114 220 2,970,928 80 14,766 3,103 773 726,757 00 1464io
1910 115 218 2,564,155 15 14,641 3,122 741 716,692 15 146%
1911 112 228 3,458,541 43 17,156 3,488 804 776,991 90 146440
1912 114 218 3,903,000 95 19,388 4,036 858 789,219 13 1463/lo
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NAME OF BAN K.

Acushnet Co-operative Bank

Adams

Amesbury

Arlington “  “

Athol

Atlantic “  “

Attleborough “  “

Beverly

Statement of Shares matured since Last Report.
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 p
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MATURED.
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R
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Share L oans
CANCELLED
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es

 m
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.
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ed
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fo
r 

R
. E
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oa

ns
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d 
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r 

Sh
ar

e 
Lo

an
s.

U
np

le
dg

ed
.

*C0
oEh

OF

0&
ad
6

Shares .

ddo
a

21 Nov. 1899 Dec. 1911 $145 $200 82 20 9 61 90 19 7 $4,200 00 2 $1,700 00 $18,073 80

22 May 1900 May 1912 144 200 18 6 14 17 37 11 7 1,200 00 5 2,000 00 7,406 66

8 Nov. 1899 Dec. 1911 145 200 21 7 32 43 82 14 4 1,400 00 3 2,230 00 16,417 22

9 May 1900 June 1912 146 200 77 - 35 49 84 12 3 - 3 2,530 00 16,864 68

29 May 1900 May 1912 144 200 20 9 - - 9 2 2 1,800 00 - - 1,801 80

21 Nov. 1899 Feb. 1912 148 200 34 17 5 80 102 12 3 3,350 00 1 500 00 20,434 68

22 May 1900 Aug. 1912 148 200 41 23 5 42 70 11 3 4,600 00 I 925 00 14,028 70

22 Nov. 1899 April 1912 149 200 50 - 7 42 49 11 1 - 1 50 00 9,824 50

36 Jan. 1900 Jan. 1912 145 200 88 - - 10 10 1 - - - - 2,008 80

37 April 1900 April 1912 145 200 64 9 10 45 64 5 2 1,800 00 1 150 00 12,840 96

16 Feb. 1900 Jan. 1912 143 201 16 - 1 22 23 5 1 - 1 100 00 4,626 68

17 Aug. 1900 July 1912 143 201 66 - - 13 13 2 - - - - 2,621 58

23 Sept. 1899 Mar. 1912 150 204 58 - 8 116 124 21 2 - 2 1,050 00 25,367 92
24 Mar. 1900 Sept. 1912 150 204 75 5 18 89 112 24 4 1,000 00 3 290 00 22,932 00

23 May 1899 Nov. 1911 151 202 24 5 - - 5 - 1 1,000 00 - - 1,011 20

23 June 1900 Feb. 1912 141 200 98 10 - 20 30 5 1 2,000 00 - - 6,029 40

td

l_d
O
»
H

O

H
K
W

£
c r

Öo
p

Boston

Braintree
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3

Brookline

Cambridge

Campello

Canton

Citizens’

City

Clinton

Columbian

Danvers

Dean

Dedham

Dorchester

“ “ 24 Dec. 1900 Aug. 1912 141 200 98 -

“ 10 May 1900 Jan. 1912 147 200 07 -

“ 11 Nov. 1900 July 1912 147 200 00 12

58 Nov. 1898 Oct. 1911 140 198 72 6

“ 38 April 1900 Feb. 1912 142 200 12 20

“ 39 Oct. 1900 Aug. 1912 142 200 56 34

“ 20 Aug. 1900 Jan. 1912 138 200 19 7

•• “ 21 Feb. 1901 July 1912 138 200 23 6

“ 25 Oct. 1899 April 1912 150 206 48 6

“ “ 26 April 1900 Oct. 1912 150 207 21 15

“ 23 Jan. 1900 April 1912 148 200 93 -

“ “ 24 July 1900 Oct. 1912 148 200 73 -

“ 25 Oct. 1899 Mar. 1912 150 204 09 -

“ “ 26 April 1900 Sept.1912 150 203 95 -

“ “ 16 Nov. 1899 Mar. 1912 148 200 25 24

“ “ 17 May 19C0 Sept. 1912 148 200 19 18

“ » 15 Aug. 1899 Feb. 1912 150 201 47 13

“ “ 16 Feb. 1900 Aug. 1912 150 202 01 -

23 Jan. 1900 Jan. 1912 144 200 59 -

“ “ 24 July 1900 July 1912 144 201 32 -

“ “ 30 May 1900 Jan. 1912 141 200 93 4

“ “ 31 Nov. 1900 July 1912 141 200 93 2

“ “ 19 Sept. 1899 Jan. 1912 149 200 67 16

14

20

10

4

20

8 11 4 1 - 3 350 00 2,210 78

92 117 20 6 - 6 3,325 00 23,408 19

69 84 15 3 2,260 00 2 320 00 16,800 00

- 6 1 1 1,200 00 - - 1,192 32

- 20 4 4 3,600 00 - - 4,002 40

- 34 6 6 6,600 00 - - 6,819 04

82 103 15 4 1,400 00 2 1,500 00 20,619 57

57 83 16 6 1,200 00 3 970 00 16,619 09

52 68 12 1 1,200 00 1 1,000 00 14,040 64

51 66 9 1 3,000 00 - - 13,675 86

5 9 2 1 - 1 100 00 1,808 37

22 42 5 2 - 3 1,350 00 8,430 66

41 41 15 - - - - 8,367 69

54 59 19 2 - 2 450 00 12,033 05

55 79 13 2 4,800 00 - - 15,819 75

29 47 5 1 3,600 00 - - 9,408 93

- 13 3 3 2,350 00 - - 2,619 11

15 15 3 - - - - 3,030 15

29 29 5 - - - - 5,817 11

28 28 3 - - - - 5,636 96

42 46 9 4 4,850 00 - - 9,242 78

43 46 12 3 1,200 00 1 200 00 9,242 78

- 16 2 2 3,200 00 - - 3,210 72

N
o. 8.] 
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Statement of Shares matured since Last Report —  Continued.

NAME OF B AN K.

N
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 p
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R
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r 

R
. E

. L
oa

ns
.

Pl
ed

ge
d 

fo
r 

Sh
ar

e 
Lo

an
s.
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E

A
m
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a 

g

Economy Co-operative Bank 21 Aug. 1899 Jan. 1912 150 $207 86 3 - 13 16 7 i $600 00 - - $3,325 76

Enterprise - 24 Oct. 1899 Jan. 1912 148 200 95 45 19 102 166 27 9 8,150 00 4 $2,725 00 33,357 70

« 25 April 1900 June 1912 147 200 41 51 93 80 224 32 15 9,750 00 9 12,700 00 44,891 84

Equitable 44 Oct. 1899 Jan. 1912 148 200 69 2 34 189 225 54 6 400 09 5 4,785 00 45,155 25

» 45 April 1900 July 1912 148 200 69 - 46 184 230 44 8 - 5 5,075 00 46,158 70

Equity 27 Mar. 1900 Dec. 1911 142 200 90 26 - - 26 3 3 5,100 00 - - 5,223 40

“ 28 Sept. 1900 June 1912 142 200 36 20 - - 20 3 3 4,000 00 - - 4,007 20

Fall River 23 Sept. 1899 Dec. 1911 148 200 70 - 6 45 51 7 1 - 1 200 00 10,235 70

“ 24 Mar. 1900 June 1912 148 200 92 - - 5 5 1 - - - - 1,004 60

Federal 20 May 1899 Oct. 1911 150 202 42 4 - - 4 1 1 800 00 - - 809 68

“ 21 Nov. 1899 April 1912 150 202 82 - 5 34 39 5 1 - 1 50 00 7,909 98

Fidelity 24 Sept. 1899 Dec. 1911 148 200 64 29 38 148 215 45 9 5,650 00 5 2,420 00 43,137 60

“ 25 Mar. 1900 June 1912 148 200 64 5 19 294 318 66 4 1,000 00 3 1,300 00 63,803 52

Fitchburg 45 Nov. 1899 Feb. 1912 148 203 28 30 75 326 431 84 15 6,000 00 10 4,250 00 87,613 68

•• 46 May 1900 Aug. 1912 148 203 29 31 21 79 131 26 9 6,100 00 6 3,980 00 26,630 99

Foxborough 24 Sept. 1900 April 1912 139 199 49 7 20 46 73 16 6 1,400 00 4 3,680 00 14,562 77

O

H

O

H
W
m

c
c r

Öo
p
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“ 25 Mar. 1901 Oct. 1912 139 199136
Gardner 23 Mar. 1900 Dec. 1911 142 200 10

*• 24 Sept. 1900 June 1912 142 200 29
Gloucester 27 April 1900 Dec. 1911 141 200 86

“ 28 Oct. 1900 June 1912 141 200 86

Grafton 26 May 1900 Jan. 1912 141 200 80
“ 27 Nov. 1900 July 1912 141 200 81

Groveland 9 Nov. 1899 Feb. 1912 148 200 22
“ 10 May 1900 Aug. 1912 148 200 69

Guardian 27 June 1899 Dec. 1911 150 204 23
“ 28 Dec. 1899 June 1912 150 204 56

Hampton 1 April 1900 April 1912 145 204 71

Haverhill 42 Nov. 1899 April 1912 150 202 03
“ 43 May 1900 Oct. 1912 150 203 27

Henry Wilson 26 May 1899 Mar. 1912 155 200 30
“ 27 Nov. 1899 Aug. 1912 154 200 0G

Highland 2 Aug. 1899 Nov. 1911 148 200 42
“ 3 Feb. 1900 May 1912 148 200 40

Hingham 22 Nov. 1899 Dec. 1911 146 200 16
« 23 May 1900 July 1912 147 200 96

Holbrook 25 June 1900 Feb. 1912 141 200 97
“ 26 Dec. 1900 Aug. 1912 141 200 99

Holyoke 39 Nov. 1899 April 1912 150 200 79

2 66 76 14 4 1,450 00 2 300 00 15,151 36

- 57 58 14 1 200 00 - - 11,605 80

15 54 82 15 4 2,600 00 2 1,500 00 16,423 78

47 136 220 53 19 7,100 00 14 5,950 00 44,189 20

34 105 165 49 18 4,850 00 15 3,750 00 33,141 90

3 39 42 4 1 - 3 250 00 8,433 60

- 69 69 10 - - - - 13,855 89

- 2 2 1 - - - - 400 44

- 21 32 8 2 2,200 00 - - 6,422 08

- 10 60 14 6 10,100 00 - - 12,253 80

10 11 45 10 3 4,600 00 1 1,500 00 9,205 20

14 86 103 32 7 614 13 9 1,940 00 21,085 13

19 112 132 50 5 200 00 4 2,280 00 26,667 96

17 139 218 63 16 12,200 00 8 2,500 00 44,312 86

3 51 89 16 6 6,100 00 1 400 00 17,826 70

29 71 116 24 9 5,300 00 5 2,750 00 23,206 96

- 5 5 1 - - - - 1,002 10

- 23 33 5 1 2,000 00 - - 6,613 20

15 44 107 22 9 7,800 00 3 1,200 00 21,417 12

27 36 128 17 10 10,800 00 - 4 1,500 00 25,722 88

9 17 26 9 2 - 2 750 00 5,225 22

6 30 36 11 2 - 2 500 00 7,235 64

20 42 98 28 12 6,650 00 6 1,300 00 19,677 42

8
1

13

37

26

1 1

50

24

3

1

62

35

16

10

48

65

36

N
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Statement of Shares matured since Last Report — Continued.

NAME OF BAN K.
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*3 Shares .

4-3ddo
a

Holyoke Co-operative Bank 40 May 1900 Oct. 1912 150 $200 53 11 16 61 88 23 8 $2,050 00 5 $1,750 00 $17,646 64

Home 37 June 1900 Mar. 1912 142 200 42 13 - - 13 2 2 2,600 00 - - 2,605 46

“ 38 Dec. 1900 Oct. 1912 143 200 93 15 - - 15 2 2 3,000 00 - - 3,013 95

Homestead 45 Sept. 1899 Nov. 1911 147 200 02 45 1 25 71 18 3 9,000 00 1 100 00 14,201 42

“ 46 Mar. 1900 June 1912 148 200 97 24 8 6 38 10 5 4,800 00 2 1,050 00 7,636 86

Housatonic 21 Nov. 1899 Nov. 1911 145 200 18 - 5 6 11 5 1 - 1 400 00 2,201 98

22 May 1900 June 1912 146 200 96 - - 23 23 6 - - - - 4,622 08

Hudson 29 Nov. 1899 Feb. 1912 148 200 70 6 14 67 87 14 4 1,100 00 2 1,500 00 17,460 90

“ 30 May 1900 Aug. 1912 148 200 78 11 8 36 55 12 4 2,200 00 2 1,450 00 11,042 90

Hyde Park 27 Sept. 1899 Dec. 1911 148 200 18 34 17 65 116 17 6 6,800 00 4 1,860 00 23,220 88

“  « 28 Mar. 1900 June 1912 148 200 26 42 13 72 127 35 8 8,200 00 4 1,950 00 25,433 02

Lafayette 12 Nov. 1899 Jan. 1912 147 200 82 3 - 60 63 6 1 600 00 - - 12,651 66

“ 13 May 1900 July 1912 147 200 82 - - 39 39 7 - - - - 7,831 98

Lawrence 24 Nov. 1899 Feb. 1912 148 200 25 18 7 71 96 23 5 3,600 00 2 450 00 19,224 00

“ 25 May 1900 Aug. 1912 148 200 26 5 3 64 72 15 2 1,000 00 1 610 00 14,418 72

Leominster 24 Nov. 1899 Jan. 1912 147 200 16 16 8 76 100 18 4 3,200 00 2 450 00 20,016 00

id
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“ 25 May 1900 July 1912 147 200 63 1 29 61 91 16 5 200 00 4 4,800 00 18,257 33

Lowell 29 May 1899 Oct. 1911 150 204 09 61 49 111 221 34 13 12,150 00 5 1,800 00 45,103 89
“ 30 Nov. 1899 April 1912 150 204 31 13 35 53 101 20 5 2,600 00 2 4,060 00 20,635 31

Lynn 17 Nov. 1899 Feb. 1912 148 200 43 - - 1 1 1 - - - - 200 43
“ 18 May 1900 Aug. 1912 148 200 52 - - 10 10 3 - - - - 2,005 20

Malden 25 May 1899 Nov. 1911 150 203 29 25 2 113 140 28 6 4,900 00 " l 200 00 28,460 60
“ 26 Nov. 1899 May 1912 150 203 29 38 28 156 222 43 16 5,800 00 12 7,000 00 45,130 38

Mansfield 34 Nov. 1899 Oct. 1911 144 204 26 6 48 36 90 19 7 1,200 00 17 6,020 00 18,383 40

“ 35 May 1900 April 1912 144 204 74 7 56 95 158 25 6 1,400 00 11 6,340 00 32,348 92

Marblehead 28 Nov. 1899 Feb. 1912 148 200 97 5 1 13 19 5 2 1,000 00 1 200 00 3,818 43

“ 29 May 1900 Aug. 1912 148 200 97 4 2 73 79 27 4 650 00 2 300 00 15,876 63

Marlborough 19 May 1899 Nov. 1911 150 201 14 7 5 27 39 21 3 1,350 00 2 580 00 7,844 46

“ 20 Nov. 1899 May 1912 150 201 37 49 5 34 88 23 7 9,550 00 1 440 00 17,720 56

Mechanics’ 37 Jan. 1900 Mar. 1912 147 200 04 27 35 469 531 122 3 5,400 00 12 3,875 00 106,221 24

•• 38 July 1900 Sept. 1912 147 200 00 14 4 325 343 83 2 1,700 00 3 180 00 68,600 00

Medford 28 Nov. 1899 Nov. 1911 145 200 28 48 35 100 183 37 12 9,600 00 6 4,500 00 36,651 24

“ 29 May 1900 May 1912 145 200 08 40 41 162 243 31 9 7,900 00 4 5,400 Q0 48,619 44

Melrose 30 Oct. 1899 April 1912 150 205 85 - - 2 2 2 - - - - 411 70

Merchants 37 Dec. 1899 Feb. 1912 147 200 16 49 12 288 349 94 10 6,850 00 4 2,350 00 69,855 84

«* 38 June 1900 Aug. 1912 147 200 16 62 - 335 397 101 9 12,400 09 - - 79,463 52

Merrimack 17 May 1900 Feb. 1912 142 201 31 - 2 8 10 1 1 - 1 245 00 2,013 10

» 18 Nov. 1900 Oct. 1912 144 204 65 - - 5 5 1 - - - - 1,023 25

Middleborough “ 22 Nov. 1899 Jan. 1912 147 200 44 - - 27 27 7 - - - - 5,411 88
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Statement of Shares matured since Last Report — Continued.

.NAME OF BAN K.
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Middleborough Co-operative Bank 23 May 1900 July 1912 147 $200 22 5 - 25 30 14 i $900 00 - - $6,006 60

Middlesex 15 Nov. 1899 April 1912 150 205 69 6 10 97 113 18 3 1,200 00 2 $1,000 00 23,242 97

Milford 26 Oct. 1899 Feb. 1912 149 200 34 - 8 20 28 7 1 - 1 400 00 5,609 52
“ 27 April 1900 Aug. 1912 149 200 67 - 48 68 116 23 9 - 13 5,510 00 23,277 72

Mt. Washington 14 Nov. 1899 April 1912 150 200 41 - 48 44 92 10 4 - 4 1,305 00 18,437 72

“ 15 May 1900 Oct. 1912 150 200 59 - - 5 5 1 - - - - 1,002 95

Needham 17 May 1900 Dec. 1911 140 200 00 5 - 68 73 9 1 1,000 00 - - 14,600 00

New Bedford 38 Nov. 1899 May 1912 145 200 82 - 23 80 103 46 5 - 5 2,725 00 20,684 46
“ 39 May 1900 Nov. 1912 144 200 18 18 7 68 93 54 4 3,600 00 2 350 00 18,616 74

North Abington 25 April 1900 Dec. 1911 139 198 98 5 1 99 105 18 2 1,000 00 1 100 00 20,892 90
. . 26 Oct. 1900 June 1912 139 198 98 39 - 96 135 24 7 7,800 00 - - 26,862 30

Northampton 23 May 1900 April 1912 144 202 35 - 15 142 157 24 2 - 2 2,300 00 31,768 95

“ 24 Nov. 1900 Oct. 1912 144 202 43 5 33 186 224 34 5 1,000 00 4 2,400 00 45,344 32

North Dighton 11 April 1900 May 1912 146 200 05 - - 38 38 14 - - - - 7,601 90

Norwood 22 April 1900 Nov. 1911 140 200 00 - 35 78 113 25 3 - 6 1,325 00 22,600 00

“ 23 Oct. 1900 May 1912 140 200 00 - 86 86 ! 15 - - - - 17,200 00

xviii 
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Orange 23 Jan. 1900 Jan. 1912 144 204 17
.. 24 July 1900 July 1912 144 204 83

Peabody “  “ 24 Dec. 1899 Dec. 1911 144 200 60
“  “  “ 25 June 1900 June 1912 144 200 75

Peoples’ 37 Nov. 1899 Jan. 1912 147 199 69

Pioneer 43 Oct. 1899 April 1912 150 203 69
.. 44 April 1900 Oct. 1912 150 204 04

Pittsfield 22 May 1899 Oct. 1911 150 201 34
“ 23 Nov. 1899 April 1912 150 201 15

Plymouth “  “ 37 June 1900 Dec. 1911 138 200 02
“ 38 Dec. 1900 July 1912 139 200 86

Provident “  “ 29 Nov. 1899 Feb. 1912 147 200 02

“ 30 May 1900 Aug. 1912 147 202 50

Quincy “  “ 22 Nov. 1899 Nov. 1911 144 200 74
“ 23 May 1900 May 1912 144 200 94

Randolph 23 Feb. 1900 Jan. 1912 144 203 00
.. 24 Aug. 1900 July 1912 144 203 00

Reading 26 May 1899 Oct. 1911 150 204 28
“ 27 Nov. 1899 April 1912 150 205 21

Reliance “ 22 Jan. 1900 April 1912 147 200 33

“ 23 July 1900 Oct. 1912 147 200 46

Roger Conant “  “ 11 Nov. 1899 Dec. 1911 146 200 31
it it it i* 12 May 1900 June 1912 146 200 29

5 28 43 5 3 2,000 00 1 400 00 8,779 31

7 22 40 6 4 2,000 00 1 280 00 8,193 20

- 36 48 14 2 2,400 00 - - 9,628 80

- 119 126 26 2 1,400 00 - - 25,294 50

- 25 25 3 - - - - 4,992 25

19 55 98 17 6 4,700 00 7 1,950 00 19,961 62

31 66 105 12 4 1,600 00 4 5,050 00 21,424 20

11 77 95 24 5 1,400 00 3 715 00 19,127 30

15 78 93 24 2 - 2 710 00 18,706 95

15 74 102 25 9 2,600 00 4 2,170 00 20,402 04

4 76 94 36 10 2,750 00 4 1,260 00 18,880 84

58 181 251 35 9 2,250 00 8 6,800 00 50,205 02

32 153 199 33 8 2,650 00 5 4,850 00 40,297 50

6 46 91 14 6 7,650 00 2 700 00 18,267 34

- 28 92 19 8 12,600 00 - - 18,486 48

- - 9 2 2 1,800 00 - - 1,827 00

- - 6 1 1 1,200 00 - - 1,218 00

- 41 60 13 5 1,500 00 1 250 00 12,256 80

- 87 90 17 1 2,720 00 - - 18,468 90

10 141 162 33 2 2,200 00 1 1,000 00 32,453 46

- 62 79 20 3 3,400 00 - - 15,836 34

- 48 48 15 - - - - 9,614 88

- 46 51 13 1 1,000 00 - - 10,214 79

10

11

12

7

24

8

7

13
14
12

14

39
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9

6
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3
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Statement of Shares matured since Last Report —  Continued.

NAME OF BAN K.
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Roslindale Co-operative Bank 4 Oct.' 1899 April 1912 150 $200 87 - - 12 12 4 - - - - $2,410 44
“ “ 5 April 1900 Oct. 1912 150 201 01 2 18 18 38 8 5 - 18 $1,550 00 7,638 38

Roxbury Co-operative Bank 21 N ov .'1899 Feb. 1912 148 200 44 33 10 84 127 12 3 $6,600 00 1 1,600 00 25,455 88
“ 22 May 1900 Aug A 1912 148 200 45 13 9 40 62 7 3 2,600 00 2 175 00 12,427 90

Salem 24 Oct. 1899 Nov. 1911 146 200 09 22 1 41 64 21 6 4,400 00 1 150 00 12,805 76
» 25 April 1900 May 1912 146 200 48 - 15 151 166 58 5 - 6 1,925 00 33,279 68

Sandwich 30 May 1900 Jan. 1912 141 200 12 1 - 50 51 9 1 150 00 - - 10,206 12
“ 31 Nov. 1900 July 1912 141 200 36 3 - 18 21 10 1 500 00 - - 4,207 56

Security «1 II 30 Dec.' 1899 Dec. 1911 144 202 85 23 5 114 142 31 4 4,500 00 1 100 00 28,804 70
“ it.. it 31 June 1900 June 1912 144 202 74 8 22 86 116 27 4 1,600 00 1 3,700 00 23,517 84

Somerville ii it 40 Oct. 1899 Feb. 1912 149 200 56 29 6 148 183 40 4 5,800 00 2 350 00 36,702 48
*• ti ü 41 April 1900 Aug. 1912 149 200 70 26 40 211 277 48 10 5,200 00 7 4,030 00 55,593 90

So. Framingham 22 Nov. 1899 Mar. 1912 148 200 67 - 37 123 160 27 4 - 4 1,010 00 32,107 20
“ 23 May 1900 Sept. 1912 148 200 67 4 - 94 98 17 1 800 00 - - 19,665 66

South Shore 20 Nov. 1899 Feb. 1912 148 200 71 5 3 34 42 12 3 1,000 00 3 350 00 8,429 82

“ 21 _ May 1900 Aug. 1912 148 200 69 5 4 39 48 14 4 1,000 00 2 450 00 9,633 12
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South Weymouth U “ 23 Mar. 1900 Nov. 1911 141 200 33
“  “ “ “ 24 Sept. 1900 May 1912 141 200 42

Stoneham 26 May 1899 Nov. 1911 150 200 91
•* 27 Nov. 1899 May 1912 150 201 39

Stoughton “ •• 25 Sept. 1899 Nov. 1911 146 204 38
“ 26 Mar. 1900 May 1912 146 204 37

Suffolk 29 Nov. 1899 April 1912 149 201 25

Taunton “ *• 21 May 1900 Aug. 1912 148 200 36

Troy •* “ 41 April 1900 April 1912 145 200 04

Volunteer •• *« 38 Oct. 1899 Jan. 1912 147 201 13
*• “ 39 Jan. 1900 April 1912 147 201 15

“ 40 April 1900 July 1912 147 201 23
“  < L. 41 July 1900 Oct. 1912 147 201 34

Wakefield •• 26 May 1899 Nov. 1911 150 202 90
“ “  j •• 27 Nov. 1899 May 1912 150 203 14

Waltham JL.“ 57 April 1899 Nov. 1911 152 200 14
“ “ 58 July 1899 Feb. 1912 152 200 03
*• J “ 59 Oct. 1899 May 1912 152 200 91

“ J&L • 60 Jan. 1900 Aug. 1912 152 200 81

Watertown *• 24 Dec. 1899 Nov. 1911 144 202 55
“ “ 25 June 1900 May 1912 144 202 83

Waver ly “ *• 9 April 1900 Mar. 1912 144 203 37
41 14 10 Oct. 1900 Sept. 1912 144 203 31

5 27 39 14 6 1,150 00 3 900 00 7,812 87

- 20 34 10 3 2,600 00 - - 6,814 28

- 32 32 10 - - - - 6,429 12

5 56 61 18 1 - 1 500 00 12,284 79

- - 20 4 4 4,000 00 - - 4,087 60

- - 4 1 1 800 00 - - 817 48

15 7 22 4 2 - 7 1,175 00 4,427 50

28 243 276 62 6 1,000 00 5 2,150 00 55,299 36

20 56 79 12 3 600 00 7 2,400 00 15,803 16

25 56 93 16 6 2,300 00 5 2,700 00 18,705 09

16 57 78 19 5 1,000 00 4 800 00 15,689 70

- 54 70 13 3 3,100 00 - - 14,086 10

- 9 10 4 - 200 00 - - 2,013 40

13 44 72 21 8 2,850 00 4 1,350 00 14,608 80

26 38 92 29 12 5,300 00 6 3,700 00 18,688 88

- 113 136 19 4 4,500 00 - - 27,219 04

5 83 123 8 4 6,900 00 1 150 00 24,603 69

5 161 166 33 1 - 1 200 00 33,351 06

- 108 108 16 - - - - 21,687 48

6 50 59 17 1 500 00 1 300 00 11,950 45

- 24 58 9 3 6,800 00 - - 11,764 14

- 40 66 6 2 5,200 00 - - 13,422 42

- 18 18 4 - - - - 3,659 58

7
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Statement of Shares matured since Last Report — Concluded,

NAME OF BAN K.
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Webster Co-operative Bank 22 Feb. 1900 Feb. 1912 144 1202 12 5 - - 5 1 i 81,000 00 - $1,010 60

Weir 32 Jan. 1900 Mar. 1912 147 200 52 4 - 43 47 10 i 800 00 - 9,424 44

“ 33 July 1900 Sept. 1912 147 200 46 5 - 29 34 9 i 900 00 - 6,815 64

West Newton 16 Dec. 1899 Feb. 1912 147 200 32 - - 40 40 5 - - - 8,012 80
.. 17 June 1900 Aug. 1912 147 200 28 - - 25 25 4 - - - 5,007 00

West Roxbury 37 May 1899 Nov. 1911 150 204 82 48 53 88 189 31 15 2,000 00 6 84,750 00 38,710 98
“  “ 38 Nov. 1899 May 1912 150 205 09 28 - - 28 7 7 4,050 00 - 5,742 52

West Somerville 19 Oct. 1899 Jan. 1912 148 200 59 8 18 64 90 12 5 2,800 00 4 1,035 00 18,053 10

“ 20 April 1900 July 1912 148 200 83 2 43 64 109 14 5 400 00 4 4,355 00 21,890 47

West Springfield 6 Nov. 1899 Feb. 1912 148 200 63 - 5 62 67 8 1 - 1 1,000 00 13,442 21

“ 7 May 1900 Aug. 1912 148 200 50 3 32 49 84 10 4 600 00 3 1,975 00 16,842 00

Whitman 23 Mar. 1900 Oct. 1911 140 200 31 23 1 88 112 20 4 4,500 00 1 60 00 22,434 72
•• 24 Sept. 1900 April 1912 140 200 59 1 35 78 114 28 7 150 00 6 4,180 00 22,867 26

Woburn 27 April 1900 Mar. 1912 144 206 44 10 16 86 112 21 2 1,800 00 3 3,050 00 23,121 28

“ 28 Oct. 1900 Sept. 1912 144 206 89 23 17 63 103 - 5 4,300 00 4 3,270 00 21,309 67

Wollaston 23 April 1900 Mar. 1912 144 201 97 - 2 84 86 21 1 - 1 350 00 17,369 42
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“  “  “ 24 Oct. 1900 Sept. 1912 144 201 99 11 10 62 83 35 5 2,100 00 2 900 00 16,765 17

Worcester “  “ 40 April 1900 Jan. 1912 142 200 36 5 - - 5 1 1 1,000 00 - - 1,001 80
.. 41 Oct. 1900 Aug. 1912 143 200 92 10 - - 10 2 2 1,950 00 - - 2,009 20

Workingmen’s ' “ 53 June 1899 Oct. 1911 149 200 51 32 25 120 177 25 4 6,400 00 1 1,700 00 35,490 27
.. 54 Sept. 1899 Jan. 1912 149 200 54 33 1 134 168 48 6 6,600 00 1 50 00 33,690 72
.. 55 Dec. 1899 April 1912 149 200 59 2 14 146 162 32 4 300 00 3 500 00 32,495 58

56 Mar. 1900 July 1912 149 200 63 27 21 204 252 54 7 5,400 00 4 650 00 50,558 76

Totals for year ending Oct. 31,1912 2,785 2,457 14,146 19,388 4,036 858 $535,644 13 515 $253,575 00 $3,903,000 95

Previously reported 27,026 16,872 88,147 132,045 29,739 7,682 5,257,241 82 4,026 1,825,421 00 26,223,914 99

Totals from date of first maturity 29,811 19,329 102,293 151,433 33,775 8,540 $5,792,885 95 4,541 $2,078,996 00 $30,126,925 94
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XXIV REPORT OF THE [Pub. Doc.

Principal Assets and Liabilities of Co-operative

Year.
No.
of

Banks.

Bonds
and

Notes.

Loans on 
Real 

Estate.

Loans
on

Shares.

Common
Form
Mort­
gages.

Real
Estate by 

Fore­
closure.

Arrear­
ages.

Expense
Account.

Cash on 
Hand and 
in Banks.

Other
Assets.

1879 10 - $176,305 $7,623 - - $4,954 $2,559 $13,279 $515

1880 16 $2,050 328,687 15,558 - - 5,241 3,694 16,698 534

1881 18 - 572,213 26,013 - - 9,134 4,822 40,101 860

1882 25 - 923,963 36,511 - - 15,153 6,498 49,121 4,889

1883 25 - 1,308,479 63,872 - - 21,773 6,099 66,340 4,699

1884 26 - 1,771,778 87,984 - - 27,541 6,222 76,474 1,924

1885 30 - 2,253,668 112,743 - $6,309 32,957 7,380 96,345 2,934

1886 40 - 2,887,369 151,944 - 8,997 38,829 9,286 128,842 3,805

1887 51 - 3,797,628 195,406 - 4,929 51,640 11,538 145,331 5,477

1888 66 - 4,884,665 241,316 - 16,297 66,880 14,072 268,426 13,456

1889 93 - 6,405,208 267,545 - 34,567 65,940 20,324 313,045 -
1890 103 51,779 8,325,923 363,793 - 49,833 - 24,129 394,386 54,990

1891 108 17,793 10,791,169 520,801 - 67,557 56,550 23,919 380,080 16,661

1892 115 30,527 13,093,402 599,121 $9,960 98,481 66,178 24,345 687,115 11,147

1893 116 84,254 15,577,718 815,771 22,990 105,198 87,214 25,562 351,837 15,378

1894 117 62,391 16,590,389 784,732 43,650 139,137 107,438 23,358 829,267 4,309

1895 119 114,131 18,427,199 851,331 31,725 184,550 117,085 23,842 795,397 7,407

1896 122 157,884 20,777,353 989,834 25,828 282,610 149,267 25,265 484,511 14,140

1897 123 125,365 21,835,114 962,510 77,750 531,041 150,893 24,982 872,216 17,972

1898 124 82,927 22,825,741 1,009,018 106,973 782,370 163,172 23,837 771,407 27,909

1899 125 115,439 23,270,571 1,109,349 124,970 890,605 172,561 24,650 1,024,462 12,040
1900 126 82,668 24,046,155 1,155,074 181,384 993,150 163,729 25,087 1,057,177 17,324

1901 128 ■ 86,526 24,954,786 1,208,597 313,125 1,041,708 166,565 25,920 858,162 18,819

1902 130 132,350 26,469,757 1,275,680 324,393 946,148 154,291 27,380 1,033,439 28,228

1903 130 237,754 28,940,169 1,547,442 367,239 839,223 149,970 32,510 783,477 21,955

1904 129 214,922 31,580,140 1,554,301 398,298 730,486 154,031 31,068 922,583 28,219

1905 130 346,140 34,465,236 1,599,559 407,569 580,427 156,673 26,481 1,092,096 50,901

1906 133 445,876 38,155,669 1,742,547 383,336 542,868 130,379 31,346 1,085,708 39,846

1907 135 294,890 43,072,942 2,128,793 370,950 365,051 156,582 32,800 753,702 44,365

1908 137 203,450 46,989,242 2,258,420 330,958 334,863 197,190 35,217 967,631 22,931

1909 140 111,879 51,543,428 2,238,821 305,997 244,554 188,780 36,820 1,257,809 17,546

1910 147 149,849 56,896,951 2,401,321 274,015 215,310 171,072 40,405 1,330,282 19,633

1911 160 122,789 62,777,184 2,476,655 245,284 161,275 167,335 48,495 1,558,529 15,834

1912 162 89,110 69,436,620 2,567,721 215,320 139,819 187,216 47,683 1,769,385 31,174
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No. 8.] BANK COMMISSIONER, X X V

Banks from 1879 to 1912 inclusive.

Total As­
sets and 

Liabilities.
Dues

Capital.
Profits
Capital.

Guaranty
Fund. Surplus.

Un­
divided

Earnings.

Forfeited
Share

Account.

Retired
Share

Account.

Matured
Share

Account.

Other
Liabili­

ties.
Year.

$205,235 $193,519 - - $690 $4,296 $147 - - $6,583 1879

372,462 355,088 - - 4,060 2,871 159 - - 10,284 1880

653,143 633,264 - - 2,782 2,999 175 - - 13,923 1881

1,036,135 998,400 - - 5,104 4,808 261 - - 27,562 1882

1,471,262 1,432,422 - - 8,165 6,788 988 - - 22,899 1883

1,971,923 1,932,475 - $44 12,409 12,244 1,171 - - 13,580 1884

2,512,336 2,464,337 - 1,890 14,749 16,035 923 $2,798 - 11,604 1885

3,229,072 3,170,096 - 5,084 18,442 17,496 1,808 1,823 - 14,323 1886

4,211,949 4,127,679 - 7,825 24,017 21,761 998 1,092 - 28,577 1887

5,505,112 5,374,777 - 11,906 33,225 30,074 2,815 - $16,370 35,945 1888

7,106,629 6,267,286 $702,296 18,233 16,243 77,980 3,157 2,148 8,538 10,748 1889

9,264,833 8,009,038 1,070,812 27,207 25,967 99,625 4,599 - - 27,585 1890

11,874,530 10,216,145 1,414,690 39,195 41,314 125,538 7,559 - - 30,089 1891

14,620,276 12,512,367 1,814,094 54,105 61,974 137,995 7,255 680 16,427 15,379 1892

17,085,922 14,516,478 2,243,839 68,491 82,675 131,683 8,916 235 15,727 17,878 1893

18,584,671 15,644,530 2,535,983 88,129 111,508 141,051 13,856 3,573 35,818 10,223 1894

20,552,667 17,217,776 2,910,815 107,444 128,347 146,875 13,832 573 5,497 21,508 1895

22,906,692 19,053,082 3,360,263 126,216 161,740 161,541 12,833 2,131 8,573 20,313 1896

24,597,843 20,319,076 3,709,416 145,693 190,683 174,801 11,332 2,932 12,907 31,003 1897

25,793,354 21,246,168 3,943,901 165,376 216,456 177,591 13,412 6,049 5,147 19,254 1898

26,744,647 22,034,825 4,057,313 183,131 241,170 172,425 13,608 6,328 17,571 18,276 1899

27,721,748 22,859,955 4,133,131 201,942 270,233 157,931 13,129 23,198 48,362 13,867 1900

28,674,208 23,741,905 4,160,596 219,298 293,491 158,896 10,916 28,910 40,002 20,194 1901

30,391,666 25,299,943 4,284,428 237,161 314,212 161,598 11,196 20,654 40,608 21,866 1902

32,919,739 27,478,895 4,582,909 258,699 332,530 177,797 14,249 451 38,331 35,878 1903

35,614,048 29,750,625 4,915,582 276,411 373,996 208,976 14,743 809 41,760 31,146 1904

38,725,082 32,325,730 5,353,179 304,313 413,576 196,431 17,685 1,479 50,203 62,486 1905

42,557,575 35,507,667 5,896,481 341,406 476,478 220,511 16,320 4,528 54,546 39,638 1906

47,220,075 39,250,508 6,577,060 379,819 556,526 259,288 18,216 1,129 151,923 25,606 1907

51,339,904 42,576,682 7,275,908 436,369 672,963 279,099 15,876 371 62,244 20,392 1908

55,945,634 46,220,344 7,977,730 499,048 777,028 309,986 25,708 .4,674 96,057 35,059 1909

61,498,838 50,695,747 8,851,254 567,984 906,936 331,802 22,986 1,606 90,425 30,098 1910

67,573,381 55,589,298 9,693,365 644,989 1,072,142 365,285 29,462 371 163,582 14,886 1911

74,484,048 61,264,523 10,616,439 736,663 1,180,522 401,954 26,578 1,783 234,201 21,385 1912
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XXVI REPORT OF THE [Pub. Doc.

Savings and L oan A ssociations.
By the provisions of chapter 121, Acts of 1912, the following savings 

and loan associations became subject to the provisions of sections 2 to 
15, inclusive, of chapter 590, Acts of 1908, as amended.

Being now subject to the supervision of this department, their books 
and accounts will be examined at least once each year, and they are 
required to make an annual report to the department.

Attleborough Savings and Loan Association, Attleborough, Mass.
Norton Savings and Loan Association, Norton, Mass.
Plainville Savings and Loan Association, Plainville, Mass.

Credit U nions.
The Massachusetts Legislature of 1909 legalized the formation of 

credit unions in this Commonwealth, and since that time 26 new unions 
have been formed, with 2,862 members and total assets on Oct. 31, 
1912, of $94,080.41. Last year these associations made loans to 752 
members.

The following is a list of credit unions which have commenced busi­
ness since the date of the last annual report : —

N am e . Location. Began
Business.

Eighth Ward Credit U n io n .............................................. B o s t o n ..................................... June 18, 1912
Hebrew Credit U n i o n ...................................................... B o s t o n ..................................... July 1, 1912
Immaculate Conception Credit Union Fitchburg . . . . Nov. 11, 1911
Jeanne d ’Arc Credit U n io n ............................................. Lowell . . . . Feb. 12, 1912
Labor Circle Credit U n i o n ............................................. L y n n .................................... Aug. 2, 1912
New England Credit U n i o n .................................... Worcester . . . . June 17, 1912
Revere Credit Union ....................................................... Revere . . . . . Feb. 15, 1912
Shepard Norwell Employees Credit Union . Boston . . . . . Jan. 1, 1912
St. Eulalia Men’s Association Credit Union . South Boston May 27, 1912
St. Joseph Credit U n i o n ............................................. Fitchburg . . . . Feb. 22, 1912
West End Credit U n i o n ............................................. Boston . . ' . June 10, 1912

The following credit unions have been chartered but had not com­
menced business October 31, 1912: —
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No. 8.] BANK COMMISSIONER. X X V ll

N am e . Location. Began
Business.

Boston Credit U n i o n ...................................................... B o s t o n .................................... -

Chelsea Progressive Credit Union . . . . C h e lsea .................................... -

International Credit U n i o n .................................... B o s t o n .................................... -

People’s Credit U n io n ....................................................... L y n n .................................... -

The St. Eulalia Men’s Association Credit Union of South Boston, 
which began business in May, 1912, and the Wright & Potter Credit 
Union, which began in December, 1910, have both ceased to do busi­
ness and liquidated their affairs in conformity with law.

Aggregate Statement of Condition, Oct. 31, 1912, —  26 Credit Unions, —  as com­
pared with a Similar Statement on Oct. 31, 1911, — 17 Credit Unions.

Assets. Oct. 31, 
1912.

Oct. 31, 
1911. Liabilities . Oct. 31, 

1912.
Oct. 31, 

1911.

Loans . . . . $68,332 54 $19,035 53 Shares . . . . $64,910 43 $19,623 25

Expense account 2,569 57 1,041 45 Deposits 21,948 49 5,154 42

Cash . . . . 23,139 18 6,895 27 Guarantee fund 1,149 50 248 23

Sundries . . . . 39 12 10 86 Earnings 4,770 44 1,238 28

Entrance fees 683 30 447 60

Pines . . . . 246 80 59 03

Sundries 371 45 212 30

$94,080 41 $26,983 11 $94,080 41 $26,983 11

Receipts and Disbursements during the Year ending Oct. 31,1912, 26 Credit Unions.

R eceipts. D isbursements.

S h a r e s ............................................. $54,820 02 Shares...................................................... $10,829 57
D e p o s i t s ............................................. 32,424 66 Deposits . . . . . . 15,558 83
Repaid loans . . . . . 84,761 98 Loans . . . . . . 134,770 82
Entrance f e e s .................................... 893 19 E x p e n s e s ............................................. 2,677 60
I n t e r e s t ............................................. 7,002 45 Other disbursements 630 67
Fines ...................................................... 547 89
Other r e c e ip t s .................................... 253 46
Cash on hand Oct. 31, 1911 6,903 02 Cash on hand Oct. 31, 1912 23,139 18

$187,606 67 $187,606 67

Number of shares subscribed for and in force Oct. 31, 1 9 1 2 ................................................................14,983
Number of members ...............................................................................................................................2,862
Number of b o r r o w e r s ........................................................................ ......................................................752
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At present the growth of these credit unions in Massachusetts is 
slow because of the lack of information among the farmers and others 
as to the purposes and the value of such associations, and by a feel­
ing of reluctance on the part of individuals to have their financial 
condition known to their neighbors, who would normally be their 
associates in the local credit union; but as soon as it becomes known 
that this system will greatly benefit the Massachusetts farmer, it is 
bound to come into wide application.

This department is prepared to furnish information, with the hope 
that it may be of service in encouraging the formation of these finan­
cial associations, whose purpose is to help people to save, and to assist 
those in need of financial help whose credit may not be established at 
the larger banks. They are not intended to take the place of any sav­
ings organizations or co-operative banks now established, but to sup­
plement them by encouraging the saving of small amounts.

AUGUSTUS L. THORNDIKE,
Bank Commissioner.
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ABSTRACT OF ANNUAL REPORTS

OF THE

CO-OPERATIVE BANKS
SHOWING THEIR

CONDITION A T  CLOSE OF BUSINESS
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2 REPORT OF THE [Pub. Doc.

ACTJSHNET CO-OPERATIVE BANK, NEW BEDFORD.

125 MIDDLE STREET.

Incorporated November 15, 1889. Began business November 16, 1889.

R ufus A. Soule, President. C harles R. Pbice , Secretary. C haeles R. Pbice , Treasurer.

Board of Directors: L. B. Bates , E. P. H askins , W. A. K ir by , O. S. Pa in e , E. E. F. Potter , W . L. 
Sayer , G. R. Stetson, C. M. T aber , Frederic T aber , H. W . T ripp, S. F. W insper.

Security Committee: L. B. Bates , C. R. Price, H. W. T ripp.

Auditors: A. S. Jam es , D. W . C ory.

Regular meetings for receipt of moneys the fourth Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $377,225 00 
Less amount due 4,869 55

Loans on shares . 
Unpaid dues 
Unpaid interest . 
Unpaid fines 
Personal accounts 
Suspense account 
Cash

$372,355 45 
15,500 00 
11,756 00 

1,878 42 
346 31 

11,065 09 
447 95 

54,452 86

Dues capital 
Profits capital 
Surplus
Forfeited share account 
Matured share account 
Personal accounts 
Advance interest

$418,357 12 
42,248 68 

369 65 
359 62 

1,638 40 
4,817 55 

11 06

$467,802 08 $467,802 08

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

4,091
1,940

127
10,875
2,615

Membership.
Added during year 
Withdrawn during year 
Members, Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2% % .

412
187

1,299
287

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
216 real estate loans (average, $1,723.87 each; average rate, 5.87%); 5)^%, $93,900; 6%, $278,455.45. 

71 share loans (average, $218.31 each; average rate, 5.96%); 5)4%, $1,145; 6%, $14,355.

Total Expenses for Year.
Salaries.

$930.13
1.99

Other Expenses. Total. 
$296.01 $1,226.14

.63 2.62
Amount paid for .
Cost per $1,000 of assets
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No. 8.] BANK COMMISSIONER, 3

Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest .
Fines .
Transfer fees . . . .  
Withdrawal profits 
Recording fees . . . .  
Attorneys’ fees . . . .  
Security committee fees 
Cash on hand Oct. 31, 1911

D isbursements. 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Interest . . . .  
Temporary expense 
Forfeited share account 
Suspense account 
Adjustment of errors .
Cash on hand, Oct. 31, 1912

$121,275 00

5,400 00 
53,218 00 
19,925 00 
40,800 00 
23,830 54 

531 60 
2 75 

588 57 
15 45 
98 50 
12 60 

10,751 88

$276,449 89

$43,907 00 
18,401 00 
5,352 98 
7,102 46 

94,025 00 
15,800 00 
33,593 29 

196 53 
1,559 43 

30 76 
249 95 

1,778 63 
54,452 86

$276,449 39

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, in C e .  Total Value.

Nov. 1900 23 $181 24 122 $22,111 28
May 1901 24 171 69 49 8,412 81
Nov. 1901 25 162 37 68 11,041 16
May 1902 26 153 25 92 14,099 00
Nov. 1902 27 144 32 123 17,751 36
May 1903 28 135 58 118 15,998 44
Nov. 1903 29 127 04 129 16,388 16
May 1904 30 118 69 130 15,429 70
Nov. 1904 31 110 51 254 28,069 54
May 1905 32 102 50 146 14,965 00
Nov. 1905 33 94 65 230 21,769 50
May 1906 34 86 94 264 22,952 16
Nov. 1906 35 79 41 237 18,820 17
May 1907 36 72 05 373 26,874 65
Nov. 1907 37 64 82 358 23,205 56
May 1908 38 57 76 275 15,884 00
Nov. 1908 39 50 81 486 24,693 66
May 1909 40 44 01 335 14,743 35
Nov. 1909 41 37 34 727 27,146 18
May 1910 42 30 80 855 26,334 00
Nov. 1910 43 24 41 988 24,117 08
May 1911 44 18 14 943 17,106 02
Nov. 1911 45 12 00 1,777 21,324 00
May 1912 46 5 97 1,796 10,722 12

Dues paid in advance . 655 00

$460,613 90

Dues capital . . . .  $418,357 12
Profits capital . . . .  42,248 68
Suspense profits . . . .  8 10

$460,613 90

D ate of E xam ination , March 11, 12, 13, 14, 15.
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ADAMS CO-OPERATIVE BANK, ADAMS.

18 CENTRE STREET.

Incorporated December 17, 1895. Began business March 10, 1896.

G eorge B. A dams, President. F rank  H anlon , Secretary. Frank  H anlon , Treasurer.

Board of Directors: R. C. B untin , J. J. Carn ey , J. J. D aly , A. B. D aniels , A. E. G reen , S. L. A. 
H all , F. R. H arrington, A. W . Jones, H enry K aiser , W . S. M orton, W. B. Plunkett , F. W . 
Smith, P. P. Smith , O. A. Upton.

Security Committee: S. L. A. H all , J. J. Carn ey , P. P. Smith.

Auditors: H. B. B urdick, A. W . Jones, G odfrey Sanderson.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Cash . . . .

*279,934 00 
13,540 00 

1,350 00 
568 00 

16,308 07

Dues capital 
Profits capital 
Guaranty fund . 
Surplus

*255,639 00 
49,160 53 

1,649 34 
5,251 20

$311,700 07 $311,700 07

Shares.
Issued during year . . . .  1,033
Withdrawn during year . . . 592
Matured during year . . . .  166
In force Oct. 31, 1912 . . . .  5,042
Pledged Oct. 31, 1912 . . . .  1,888

Membership.
Added during year 102
Withdrawn during year 68
Members Oct. 31, 1912 633
Borrowers Oct. 31, 1912 230

Profits Distributed.
First term, 2 14.%', second term, 2}^% .

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
194 real estate loans (average, $1,442.95 each; average rate, 5.31%): 5%, *171,895; 514%, *40,235; 6%, 

*67,804.
49 share loans (average, *322.38 each; average rate, 5.88%): 5%, $1,000; 5J^%, *1,040; 6%, *11,500.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . *824.50 *238.68 *1,063.18
Cost per *1,000 of assets 2.65 .76 3.41
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No. 8.] BANK COMMISSIONER. 5

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip ts .
Dues capital $61,861 00
Real estate loans eliminated by

maturity of shares . 1,400 00
Real estate loans repaid 32,929 00
Share loans repaid 24,965 00
Mortgages . . . . 120 00
Notes and bonds 8,000 00
Real estate by foreclosure 24 00
Interest . . . . 15,532 57
Fines . . . . 283 18
Withdrawal profits 215 06
Cash on hand, Oct. 31, 1911 3,145 89

$148,475 70

D isb u r se m e n t s .
Dues capital withdrawn $20,691 00
Dues capital matured . 24,164 00
Profits capital withdrawn 2,666 09
Profits capital matured 9,127 90
Real estate loans 53,340 00
Share loans . . . . 16,965 00
Notes and bonds 4,000 00
Interest . . . . . 150 46
Temporary expense 1,063 18
Cash on hand, Oct. 31, 1912 16,308 07

$148,475 70

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 10 $198 42 91 $18,056 22
May 1901 11 187 35 67 12,552 45
Nov. 1901 12 176 50 55 9,707 50
May 1902 13 165 99 104 17,262 96
Nov. 1902 14 155 85 121 18,857 85
May 1903 15 145 93 58 8,463 94
Nov. 1903 16 136 35 23 3,136 05
May 1904 17 126 98 155 19,681 90
Nov. 1904 18 117 91 168 19,808 88
May 1905 19 109 11 312 34,042 32
Nov 1905 20 100 52 117 11,760 84
May 1906 21 92 12 104 9,580 48
Nov. 1906 22 83 94 112 9,401 28
May 1907 23 75 96 120 9,115 20
Nov. 1907 24 68 17 255 17,383 35
May 1908 25 60 57 141 8,540 37
Nov. 1908 26 53 15 183 9,726 45
May 1909 27 45 93 302 13,870 86
Nov. 1909 28 38 87 367 14,265 29
May 1910 29 31 99 352 11,260 48
Nov. 1910 30 25 27 492 12,432 84
May 1911 31 18 72 377 7,057 44
Nov. 1911 32 12 33 536 6,608 88
May 1912 33 6 09 430 2,618 70

Dues paid in advance 279 00

$305,471 53

Dues capital $255,639 00
Profits capital 49,160 53
Unpaid dues 672 00

$305,471 53

D a t e  o f  E x a m in a t io n , June 25, 26.
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AMESBURY CO-OPERATIVE BANK, AMESBURY.

MARKET SQUARE.

Incorporated April 10, 1886. Began business M ay 1, 1886.

W il l ia m  W . H a w k e s , President. H e n r y  F . C a r e y , Secretary. P o r ter  Sa r g e n t , Treasurer. 

Board of Directors: R . E. B r ig g s , Jo h n  C u r r ie r , A. H . F ie l d e n , W . W. H a w k e s , M . B . M e r r il l . 

Security Committee: W . W . H a w k e s , R. E. B r ig g s , Jo h n  C u r r ie r .

Auditors: E. O. D r e s s e r , C. L. A l l e n , F. S. C o l l in s .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . $117,930 00

Liabilities.
Dues capital . . . . $105,425 00

Loans on shares . 2,800 00 Profits capital . . . . 17,949 94
Unpaid interest . 465 71 Guaranty fund . . . . 3,105 52
Cash . . . . 8,845 23 Surplus . . . . . 3,560 48

$130,040 94 $130,040 94

Shares.
Issued during year 196

Membership.
Added during year 38

Withdrawn during year 218 Withdrawn during year 52
Retired during year 142 Members Oct. 31, 1912 468
Matured during, year 9 Borrowers Oct. 31, 1912 135
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 2,156 
721 Profits Distributed.

First term, 2}^%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
121 real estate loans (average, $974.63 each; average rate, 6.30%); 6.30%, $117,930. 

14 share loans (average, $200 each; average rate, 6.30%): 6.30%, $2,800.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$450.00 $554.20 $1,004.20
3.46 4 .26 7.72

Amount paid for .
Cost per $1,000 of assets
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No. 8.] BANK COMMISSIONER. 7

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $27,438 00
Real estate loans eliminated by

maturity of shares . 1,800 00
Real estate loans repaid 11,880 00
Share loans repaid 1,070 00
Interest . . . . . 7,208 84
Premiums . . . . . 334 63
Fines . . . . . 53 11
Transfer fees . . . . 2 50
Withdrawal profits 59 92
Cash on hand, Oct. 31, 1911 22,287 40

$72,134 40

D is b u r s e m e n t s .
Dues capital withdrawn $8,004 00
Dues capital retired 11,553 00
Dues capital matured . 1,296 00
Profits capital withdrawn 964 81
Profits capital retired . 2,476 36
Profits capital matured 505 80
Real estate loans 35,150 00
Share loans . . . . 2,335 00
Temporary expense 1,004 20
Cash on hand, Oct. 31, 1912 8,845 23

$72,134 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1901 31 $190
May 1902 33 168
Nov. 1902 34 158
May 1903 35 148
Nov. 1903 36 138
May 1904 37 129
Nov. 1904 38 120
May 1905 39 111
Nov. 1905 40 102
May 1906 41 93
Nov. 1906 42 85
May 1907 43 77
Nov. 1907 44 69
May 1908 45 61
Nov. 1908 46 53
May 1909 47 46
Nov. 1909 48 39
May 1910 49 32
Nov. 1910 50 25
May 1911 51 18
Nov. 1911 52 12
May 1912 53 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

07 11 $2,090 77
86 1 168 86
65 11 1,745 15
69 14 2,081 66
97 13 1,806 61
49 16 2,071 84
24 143 17,194 32
23 37 4,115 51
41 80 8,192 80
83 84 7,881 72
46 169 14,442 74
28 122 9,428 16
31 121 8,386 51
52 123 7,566 96
92 80 4,313 60
52 151 7,024 52
30 156 6,130 80
26 281 9,065 06
43 313 7,959 59
80 40 752 00
36 76 939 36
10 114 695 40

104 00

$124,157 94

$105,425 00
17,949 94

783 00

$124,157 94

D a t e  of  E x a m in a t io n , April 26.
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ARLINGTON CO-OPERATIVE BANK, ARLINGTON.

624 MASSACHUSETTS AVENUE.

Incorporated October 30, 1889. Began business November 14, 1889.

W a r r e n  A. P e ib c e , President. C h a r l e s  H. St e v e n s , Secretary. O m a r  W . W h it t e m o r e , Treasurer.

Board of Directors: C. W . A l l e n , G. G. A l l e n , J. A . B a il e y , Jr., S. M . B a r t l e t t , F r a n k  B o lt , 
J. G. B r a c k e t t , J. O. H o lt , G. D . M o o r e , W. A . P e ir c e , G.-O. R u s s e l l , C. H . St e v e n s , O. W. 
W h it t e m o r e , F . P . W i n n , W . N. W i n n , C. R . W h y t a l , D a n ie l  W y m a n .

Security Committee: W . A. P e ir c e , G. G. A l l e n , J. A. B a il e y , Jr.

Auditors: J. W . B u h l e r t , J. R. M a n n , A . T. M a r st o n .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Cash . . . .

$459,793 20 
15,194 00 

960 00 
1,176 84 
2,099 53 

191 08 
1,869 07

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Personal account

$396,157 00 
75,250 03 
2,153 00 
7,684 71 

5 80 
33 18

$481,283 72 $481,283 72

Shares.
Issued during year . 1,668

Membership.
Added during year . . . . 140

Withdrawn during year 971 Withdrawn during year 117
Matured during year 172 Members Oct. 31, 1912 865
In force Oct. 31, 1912 . . 7,922 Borrowers Oct. 31, 1912 277
Pledged Oct. 31, 1912 . . 2,817

Profits Distributed.
First term, 2 A % ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 7 years old; after 7
years, none.

Rates and Averages on Loans, October 31, 1912.
230 real estate loans (average, $1,999.10 each; average rate, 5.06%): 5%, $401,100; 5 A % , $58,693.20. 

47 share loans (average, $323.27 each; average rate, 5.24%): 5%, $7,894 ; 5>^%, $7,300.

Total Expenses for Year.
Salaries.

$1,187.54
2.47

Other Expenses. Total. 
$386.67 $1,574.21

.80 3.27
Amount paid for . .
Cost per $1,000 of assets
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No. 8.] BANK COMMISSIONER, 9

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $96,461 00
Real estate loans eliminated by

maturity of shares . 7,950 00
Real estate loans repaid 40,846 17
Share loans repaid 9,630 00
Interest . . . . 24,079 74
Fines . . . . 936 71
Transfer fees 3 50
Withdrawal profits 596 83
Insurance and taxes paid 24 44
Personal account 33 18
Surplus . . . . 108 18
Profits capital 71 55
Cash on hand, Oct. 31, 1911 5,755 03

$186,496 33

D isbubsements.
Dues capital withdrawn $38,826 00
Dues capital matured . 25,305 00
Profits capital withdrawn 6,402 77
Profits capital matured 9,005 34
Real estate loans 91,288 70
Share loans . . . . 11,405 00
Real estate by foreclosure 113 68
Interest . . . . . 502 14
Temporary expense 1,574 21
Fines refunded . . . . 2 24
Surplus . . . . . 80 00
Profits capital . . . . 92 18
Dues capital . . . . 30 00
Cash on hand, Oct. 31, 1912 1,869 07

$186,496 33

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 23 $196 78 129 $25,384 62
May 1901 24 186 03 64 11,905 92
Nov. 1901 25 175 62 126 22,128 12
May 1902 26 165 50 104 17,212 00
Nov. 1902 27 155 58 175 27,226 50
May 1903 28 145 91 119 17,363 29
Nov. 1903 29 136 38 153 20,866 14
May 1904 30 127 23 163 20,738 49
Nov. 1904 31 118 26 138 16,319 88
May 1905 32 109 45 353 38,635 85
Nov. 1905 33 100 82 269 27,120 58
May 1906 34 92 40 308 28,459 20
Nov. 1906 35 84 17 220 18,517 40
May 1907 36 76 09 320 24,348 80
Nov. 1907 37 68 33 325 22,207 25
May 1908 38 60 71 296 17,970 16
Nov. 1908 39 53 26 377 20,079 02
May 1909 40 45 99 418 19,223 82
Nov. 1909 41 38 90 517 20,111 30
May 1910 42 32 01 503 16,101 03
Nov. 1910 43 25 28 664 16,785 92
May 1911 44 18 72 649 12,149 28
Nov. 1911 45 12 32 746 9,190 72
May 1912 46 6 09 786 4,786 74

Dues paid in advance 298 00

$475,130 03

Dues capital $396,157 00
Profits capital 75,250 03
Unpaid dues 3,723 00

$475,130 03

D a te  of  E x a m in a t io n , January 30, 31, February 1, 2, 3.
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ATHOL CO-OPERATIVE BANK, ATHOL.

386 MAIN STREET.

Incorporated July 1, 1889. Began business July 15, 1889.

G eo r g e  D. B a t e s , President. A . F. H a m il t o n , Secretary. A . F. H a m il t o n , Treasurer.

Board of Directors: C. F . A m s d e n , G . D. B a t e s , R. E. B e e c h e r , O. T . B r o o k s , H. C. F a y , L . B. 
F a y , G . H. F o y e , T . H. G o o d sp e ed , A . F . H a m il t o n , F . W . L o r d , G . F . L o r d , W . G . L o rd , 
F . S. P a r m e n t e r , A . F . T y l e r , E. L . W o r r ic k .

Security Committee: C. F. A m s d e n , F. S. P a r m e n t e r , W . G. L o rd .

Auditors: W . H. B r o c k , W . K . W h e e l e r .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate . $150,070 00 Dues capital $153,078 00
Loans on shares . 10,629 00 Profits capital . 26,042 88
Common form mortgages 9,541 10 Guaranty fund . 1,228 58
Unpaid interest . 356 04 Surplus 7,597 42
Unpaid fines 43 90
Permanent expense account 100 00
Cash . . . . 17,206 84

$187,946 88 $187,946 88

Shares. Membership.
Issued during year . 1,041 Added during year 105
Withdrawn during year 951 Withdrawn during year 111
Forfeited during year 80 Members Oct. 31, 1912 488
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

49
. 3,678 
. 1,180

Borrowers Oct. 31, 1912

Profits Distributed.

185

First term, 2 Y%% ; second term, 2 lA % .

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
179 real estate loans (average, $838.38 each; average rate, 5.80%); 5%, $16,925; 6%, $133,145. 
65 share loans (average, $163.52 each; average rate, 6%); 6%, $10,629.

Total Expenses for Year.

Amount paid for . .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$500.00 $219.07 $719.07

2.66 1.16 3.82
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No. 8.] BANK COMMISSIONER. 11

Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital $45,243 00
Real estate loans eliminated by

foreclosure 14,600 00
Real estate loans repaid 28,435 00
Share loans repaid 6,229 00
Mortgages . . . . 458 90
Real estate by foreclosure 10,363 00
Interest . . . . 10,578 77
Fines . . . . 254 20
Withdrawal profits 329 88
Forfeited profits . 9 68
Cash on hand, Oct. 31, 1911 2,826 80

$119,328 23

D is b u r se m e n t s .
Dues capital withdrawn $27,557 00
Dues capital forfeited . 343 00
Dues capital matured . 7,301 00
Profits capital withdrawn 3,325 51
Profits capital forfeited 26 37
Profits capital matured 2,523 50
Real estate loans 30,450 00
Share loans 9,314 00
Mortgages . . . . 10,000 00
Real estate by foreclosure 10,363 00
Interest . . . . 198 94
Temporary expense 719 07
Cash on hand, Oct. 31, 1912 17,206 84

$119,328 23

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 24 $195 60 63 $12,322 80
May 1901 25 184 94 29 5,363 26
Nov. 1901 26 174 63 4 698 52
May 1902 27 164 53 71 11,681 63
Nov. 1902 28 154 70 67 10,364 90
May 1903 29 145 12 49 7,110 88
Nov. 1903 30 135 76 13 1,764 88
May 1904 31 126 61 75 9,495 75
Nov. 1904 32 117 68 48 5,648 64
May 1905 33 108 95 116 12,638 20
Nov. 1905 34 100 44 63 6,327 72
May 1906 35 92 10 48 4,420 80
Nov. 1906 36 83 95 102 8,562 90
May 1907 37 75 99 84 6,383 16
Nov. 1907 38 68 20 69 4,705 80
May 1908 39 60 60 96 5,817 60
Nov. 1908 40 53 19 150 7,978 50
May 1909 41 45 96 277 12,730 92
Nov. 1909 42 38 90 244 9,491 60
May 1910 43 32 01 321 10,275 21
Nov. 1910 44 25 29 491 12,417 39
May 1911 45 18 73 329 6,162 17
Nov. 1911 46 12 33 331 4,081 23
May 1912 47 6 09 538 3,276 42

Dues paid in advance . 37 00

$179,757 88

Dues capital $153,078 00
Profits capital 26,042 88
Unpaid dues 637 00

$179,757 88

D a t e  o p  E x a m in a t io n , May 13, 14, 15.
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ATLANTIC CO-OPERATIVE BANK, LAWRENCE.

ROOMS 228-231 BAY STATE BUILDING.

Incorporated March 26, 1891. Began business April 30, 1891.

T h o m as  B e v in g t o n , President. B e n ja m in  R . B r a d l e y , Secretary. B e n ja m in  R . B r a d l e y , Treasurer.

Board of Directors: R. H . B a r l o w , F. L. B a r s t o w , F. E. B a tc h e l l e r , H . E. B e v in g t o n , O. W. 
B o o t h b y , B . E. C r o w e l l , W . D . C u r r ie r , A lfr ed  G a u n t , Jo h n  H a ig h , C . H . K it c h in , W . M . 
L a m o n t , S. E. R o l l in s , F. A. Sh e r m a n , 1 . R. Sim p so n , I. N. W il s o n .

Security Committee: T h o m as  B e v in g t o n , R. H. B a r l o w , I. N. W il s o n .

Auditor: A r t h u r  B a r k e r .

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $184,250 00 Dues capital . . . . $159,497 00
Loans on shares . 4,850 00 Profits capital . . . . 29,886 34
Real estate by foreclosure, etc. 5,178 44 Guaranty fund . . . . 4,052 60
Permanent expense account 220 37 Surplus . . . . . 3,485 11
Temporary expense account 311 23 Interest . . . . . 1,009 96
Cash . . . . 3,269 44 Fines . . . . . 44 95

Withdrawal profits 58 30
Forfeited share account 45 00
Forfeiture profits 22

$198,079 48 $198,079 48

Shares. Membership.
Issued during year . 1,417 Added during year 143
Withdrawn during year 828 Withdrawn during year 79
Forfeited during year . 30 Members Oct. 31, 1912 451
Matured during year 74 Borrowers Oct. 31, 1912 125
In force Oct. 31, 1912 . . 3,974
Pledged Oct. 31, 1912 . . 1,111 Profits Distributed.

First term, 1 ; second term, 1 l i%  ; third term,
1 fourth term, 1M%*

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old, 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
129 real estate loans (average, $1,428.29 each; average rate, 5.63%): 5%, $67,800; 6%, $116,450. 
29 share loans (average, $167.24 each; average rate, 5.61%): 5%, $1,900; 6%, $2,950.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$400.00 $668.40 $1,068.40

2.02 3.37 5.39

Digitized for FRASER 
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . $43,771 00
Real estate loans eliminated by

foreclosure 5,000 00
Real estate loans eliminated by

maturity of shares . 1,800 00
Real estate loans repaid 19,000 00
Share loans repaid 8,500 00
Interest . . . . 10,490 45
Fines . . . . 431 59
Transfer fees 1 00
Withdrawal profits 294 75
Forfeited profits . 7 97
Forfeited share account 5 00
Cash on hand, Oct. 31, 1911 4,784 16

$94,085 92

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Permanent expense 
Forfeited share account 
Cash on hand, Oct. 31, 1912

$94,085 92

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1900 39 $200 15 20 $4,003 00
Jan. 1901 40 194 53 27 5,252 31
April 1901 41 188 95 71 13,415 45
July 1901 42 183 51 30 5,505 30
Oct. 1901 43 178 12 5 890 60
Jan. 1902 44 172 80 27 4,665 60
April 1902 45 167 57 59 9,886 63
July 1902 46 162 38 6 974 28
Oct. 1902 47 157 32 6 943 92
Jan. 1903 48 152 31 17 2,589 27
April 1903 49 147 37 37 5,452 69
July 1903 50 142 52 18 2,565 36
Oct. 1903 51 137 68 ' 63 8,673 84
Jan. 1904 52 132 95 17 2,260 15
April 1904 53 128 29 52 6,671 08
July 1904 54 123 68 20 2,473 60
Oct. 1904 55 119 13 38 4,526 94
Jan. 1905 56 114 65 30 3,439 50
April 1905 57 110 23 46 5,070 58
July 1905 58 105 88 35 3,705 80
Oct. 1905 59 101 56 23 2,335 88
Jan. 1906 60 97 32 87 8,466 84
April 1906 61 93 13 41 3,818 33
July 1906 62 • 88 99 5S 5,161 42
Oct. 1906 63 84 91 49 4,160 59
Jan. 1907 64 80 88 1 80 88
April 1907 65 76 92 39 2,999 88
July 1907 66 73 00 52 3,796 00
Oct. 1907 67 69 13 34 2,350 42
Jan. 1908 68 65 32 36 2,351 52
April 1908 69 61 54 52 3,200 08
July 1908 70 57 81 59 3,410 79
Oct. 1908 71 54 12 63 3,409 56
Jan. 1909 72 50 48 45 2,271 60
April 1909 73 46 89 103 4,829 67
July 1909 74 43 34 58 2,513 72
Oct. 1909 75 39 83 169 6,731 27
Jan. 1910 76 36 37 100 3,637 00
April 1910 77 32 96 227 7,481 92
July 1910 78 29 58 111 3,283 38
Oct. 1910 79 26 24 153 4,014 72
Jan. 1911 80 22 94 166 3,808 04
April 1911 81 19 71 171 3,370 41
July 1911 82 16 50 65 1,072 50
Oct. 1911 83 13 32 213 2,837 16
Jan. 1912 84 10 18 210 2,137 80
April 1912 85 7 08 422 2,987 76
July 1912 86 4 02 165 663 30
Oct. 1912 87 1 00 378 378 00

Dues paid in advance . 131 00

$190,657 34

Dues capital $159,497 00
Profits capital 29,886 34
Unpaid dues 1,274 00

$190,657 34

330 00
10,730 00
3,924 65

31 90
4,119 76

38,400 00
1,000 00
5,178 44

78 33
798 03
270 37

15 00
3,269 44

D a t e  op E x a m in a t io n , July, 9, 10.
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ATTLEBOROUGH CO-OPERATIVE BANK, ATTLEBOROUGH.

15 PARK STREET.

Incorporated July 18, 1892. Began business August 17, 1892.

F red  L. T o r r e y , President. H a r r y  E. C a r p e n t e r , Secretary. H a r r y  E. C a r p e n t e r , Treasurer.

Board of Directors: M. F. A s h l e y , S. O. B ig n e y , A . N. B r o w n e l l , H. E. C a r p e n t e r , T . S. C a r p e n t e r , 
Joseph  F in b e r g , C . C . G r a n t , S. B . Ja c o b s , Jo seph  K e r k h o f f , D . E. M a k e p e a c e , T . E. 
M cC a f f r e y , G . A . M o n r o e , E d m u n d  R e e v e s , G . H. Sn e l l , W . M. St o n e , J. J. T h a c h e r , 
F . L. T o r r e y , H. E. W h it e .

Security Committee: G. A. M o n r o e , C. C. G r a n t , S. B. Ja c o b s .

Auditors: F. C. N y e , A. A. F r e n c h , A n n ie  M. H ir o n s .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate . $130,365 00 Dues capital . . . . $117,258 00
Loans on shares . 5,630 00 Profits capital . . . . 22,313 45
Unpaid interest . 322 80 Guaranty fund . . . . 796 06
Unpaid fines 26 78 Surplus . . . . . 3,825 74
Temporary expense account 127 32 Interest . . . . . 2,569 79
Cash . . . . 10,354 45 Fines . . . . . 18 94

Transfer fees . . . . 25
Withdrawal profits 44 12

$146,826 35 $146,826 35

Shares. Membership.
Issued during year 746 Added during year 81
Withdrawn during year 542 Withdrawn during year 72
Retired during year 86 Members Oct. 31, 1912 325
Matured during year 36 Borrowers Oct. 31, 1912 100
In force Oct. 31, 1912 . . 2,571
Pledged Oct. 31, 1912 . 857 Profits Distributed.

First term, 234%; second term, 3% .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
SJ real estate loans (average, $1,551.96 each; average rate, 6%): 6%, $130,365. 
16 share loans (average, $351.87 each; average rate, 6%); 6%, $5,630.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$372.00 $70.09 $442.09

2.53 .48
Amount paid for .
Cost per $1,000 of assets 3.01

Digitized for FRASER 
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . . . . $31,099 00

Date of Issue. Series. Value 
per Share. imForce. Total Value.

Real estate loans repaid 30,850 00 Jan. 1901 18 $196 02 49 $9,604 98
Share loans repaid 2,150 00 July 1901 19 184 82 6 1,108 92
Interest . . . .  . 8,415 98 Jan. 1902 20 174 13 54 9,403 02
Fines . . . .  . 73 53 July 1902 21 163 72 23 3,765 56
Transfer fees . . . . 1 00 Jan. 1903 22 153 51 57 8,750 07
Withdrawal profits 273 30 July 1903 23 143 59 24 3,446 16
Profits capital . . . . 32 Jan. 1904 24 133 80 69 9,232 20
Cash on hand, Oct. 31, 1911 10,492 20 July

Jan.
1904
1905

25
26

124 45 
115 24

48
74

5,973 60 
8,527 76

$33,355 33 July
Jan.
July

1905
1906 
1906

27
28 
29

106 45 
97 76 
89 30

67
221

17

7,132 15 
21,604 96 

1,518 10
D isb u b s e m e n t s . Jan. 1907 30 81 11 79 6,407 69

Dues capital withdrawn $11,738 00 July 1907 31 73 09 62 4,531 58
Dues capital retired 11,910 00 Jan. 1908 32 65 33 46 3,005 18
Dues capital matured . 5,148 00 July 1908 33 57 75 53 3,060 75
Profits capital withdrawn 1,201 93 Jan. 1909 34 50 40 103 5,191 20
Profits capital retired . 4,358 33 July 1909 35 43 20 87 3,758 40
Profits capital matured 2,100 26 Jan. 1910 36 36 23 151 5,470 73
Real estate loans 31,350 00 July 1910 37 29 42 127 3,736 34
Share loans . . . . 4,595 00 Jan. 1911 38 22 81 291 6,637 71
Interest . . . . . 156 95 July 1911 39 16 37 207 3,388 59
Temporary expense 442 09 Jan. 1912 40 10 10 418 4,221 80
Surplus . . . . . 32 July 1912 41 4 00 238 952 00
Cash on hand, Oct. 31, 1912 10,354 45

Dues paid in 270 00
$83,355 33

$140,699 45

Dues capital $117,258 00
Profits capital 22,313 45
Unpaid dues 1,128 00

$140,699 45

D a t e  op E x a m in a t io n , April 24, 25.
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AUBURNDALE CO-OPERATIVE BANK, AUBURNDALE.

AUBURN STREET.

Incorporated February 8, 1910. Began business February 15, 1910.

W il l ia m  K. C o r e y , President. C h a r le s  S. C o w d r e y , Secretary. C h ar le s  E . V a l e n t in e , Treasurer.

Board of Directors: H . P . C o n v e r s e , W . K . C o r e y , F . F . D a v id s o n , N . W. D e n n e t t , B e r n ar d  E a r l y , 
W . T. F a r l e y , E . E . F e r n a l d , C. I. F l y e , E . J. F r o st , W . F . H a d l o c k , H . G. H il d r e t h , C. P. 
H u tc h in s o n , W . W . M cL e o d , F . T. M il l e r , D . W . M o r t o n , W . H . N a s h , H . S. P o m e r o y , 
W . J. Sp a u l d in g , E . B . Sq u ir e , H . L . T a n g e , G. M . W in s l o w .

Security Committee: E. E. F e r n a l d , B e r n ar d  E a r l y , W . F. H a d l o c k , H. L. T a n g e , W. H. N a s h .

Auditor: R. S. G o u l d .

Regular meetings for receipt of moneys first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $40,200 00
Less amount due 4,850 00

Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

$35,350 00 
2,084 00 

215 00 
36 68 

5,933 97

$43,619 65

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeited share account

$40,819 00 
1,840 97 

50 00 
197 27 
440 26 

12 90 
36 99 

222 26

$43,619 65

Shares.
Issued during year . . . .  624
Withdrawn during year . . . 442
Forfeited during year . . . .  16
In force Oct. 31, 1912 . . . .  1,920
Pledged Oct. 31, 1912 . . . .  404

Membership.
Added during year 68
Withdrawn during year 56
Members Oct. 31, 1912 266
Borrowers Oct. 31, 1912 36

Profits Distributed.
First term, lj/g% ; second term, V/s% ; third term, 

Ws% \ fourth term, V/s%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
19 real estate loans (average, $1,860.53 each; average rate, 5.53%): 5}^%, $3,100; 5J^%, $31,400; 

8%, $850.
19 share loans (average, $109.68 each; average rate, 5J^%): 5j/2%, $2,084.

Total Expenses for Year.
. Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $77.29 $163.92 $241.21
Cost per $1,000 of assets . . . . . . 1.77 3.76 5.53

Digitized for FRASER 
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Receipts and Disbursements, 
October 31, 1912.

R e c e i p t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .
Fines . . . .  
Withdrawal profits 
Forfeited share account 
Cash on hand, Oct. 31, 1911

D isb u b s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Cash on hand, Oct. 31, 1912

Year ending

$21,530 00 
2,150 00 
1,896 00 
1,961 07 

58 03 
75 00 

297 26 
2,002 67

$29,970 03

$6,981 00 
296 00 
308 85 

13,000 00 
3,130 00 

241 21 
79 00 

5,933 97

$29,970 03

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1910 1 $33 72 833 $28,088 76
June 1910 2 30 42 65 1,977 30
Sept. 1910 3 27 12 59 1,600 08
Dec. 1910 4 23 86 76 1,813 36
Mar. 1911 5 20 65 123 2,539 95
June 1911 6 17 45 99 1,727 55
Sept. 1911 7 14 28 97 1,385 16
Dec. 1911 8 11 17 103 1,150 51
Mar. 1912 9 8 08 155 1,252 40
June 1912 10 5 02 145 727 90
Sept. 1912 11 2 00 165 ' 330 00

Dues paid in advance . 373 00

$42,965 97

Dues capital $40,819 00
Profits capital 1,840 97
Unpaid dues 306 00

$42,365 97

D a te  of  E x a m in a t io n , M ay 16.
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BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE.

CENTRAL STREET.

Incorporated July 16, 1889. Began business July 24, 1889.

E . L. T h o m pso n , President. C h a r le s  C . Sp e a r e , Secretary. C h a r le s  C . S p e a r e , Treasurer.

Board of Directors: G. H. A l e x a n d e r , E. L. B ish o p , E. L. B o w k e r , R. D. C o o k , F. R. E l l is , C. H. 
E v a n s , C. A. F l e t c h e r , F. L. H a g e r , F. L. H o sm e r , E. N. M u l l in s , C. W. N ic h o l s , R. H. R e e d , 
E. L. T h o m pso n .

Security Committee: E. N. M u l l in s , E. L. T h o m ps o n , C . H. E v a n s .

Auditors: W . G. L o rd , G. F. L o rd .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $58,850 00 Dues capital . . . . $46,633 00
Loans on shares . 1,850 00 Profits capital . . . . 8,828 30
Unpaid fines 25 93 Guaranty fund ; 1,770 84
Temporary expense account 37 75 Surplus . . . . . 3,295 12

581 81 Interest . . . . . 793 34
Withdrawal profits 24 89

$61,345 49 $61,345 49

Shares. Membership.
Issued during year 198 Added during year 27
Withdrawn during.year 66 Withdrawn during year 21
Retired during year 51 Members Oct. 31, 1912 143
In force Oct. 31, 1912 . . 1,001 Borrowers Oct. 31, 1912 . 56
Pledged Oct. 31, 1912 . 348

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
51 real estate loans (average, $1,153.92 each; average rate, 6%): 6%, $58,850. 

o share loans (average, $370 each; average rate, 6% ): 6%, $1,850.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$100.00 $70.35 $170.85
1.63 1.14 2.77

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER 
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Receipts and Disbursements, 
October 31, 1912.

R eceipts.
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .
Fines . . . .  
Transfer fees 
Withdrawal profits 
Cash on hand, Oct. 31, 1911

D isbursements. 
Dues capital withdrawn 
Dues capital retired 
Profits capital withdrawn 
Profits capital retired .
Real estate loans 
Share loans , .
Interest . . . .
Temporary expense
Cash on hand, Oct. 31, 1912

Year ending Reconciliation of Share Account with Dues 
and Profits Capital.

00
Date of Issue. Series. Value 

per Share.
Shares 

in Force. Total Value.

00 July 1901 25 $190 15 10 $1,901 50
00 Jan. 1902 26 178 81 6 1,072 86
14 July 1902 27 167 80 9 1,510 20
89 Jan. 1903 28 157 11 4 628 44
25 July 1903 29 146 73 28 4,108 44
23 Jan. 1904 30 136 66 20 2,733 20
00 July 1904 31 126 88 52 6,597 76

Jan. 1905 32 117 38 36 4,225 68
51 July 1905 33 108 16 14 1,514 24

-Jan.
July

1906
1906

34
35

99
90

21
52

25
29

2,480
2,625

25
08

Jan. 1907 36 82 08 45 3,693 60
00 July 1907 37 73 89 36 2,660 04
00 Jan. 1908 38 65 94 38 2,505 72
93 July 1908 39 58 22 96 5,589 12
63 Jan. 1909 40 50 72 62 3,144 64
00 July 1909 41 43 44 43 1,867 92
00 Jan. 1910 42 36 37 27 981 99
79 July 1910 43 29 51 30 885 30
35 Jan. 1911 44 22 85 108 2,467 80
81 July 1911 45 16 38 99 1,621 62

Jan. 1912 46 10 10 69 696 90
51 July 1912 47 4 00 115 460 00

Dues paid in advance . 1 00

$55,973 30

Dues capital $46,633 00
Profits capital 8,828 30
Unpaid dues 512 00

$55,973 30

D a t e  o f  E x a m in a t io n , May 15.
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BEVERLY CO-OPERATIVE BANK, BEVERLY.

155 CABOT STREET.

Incorporated August 25, 1888. Began business September 18, 1888.

G eor g e  P . B r o w n , President. H a r r ie  L . O b e r , Secretary. C h a r le s  F. L e e , Treasurer.

Board of Directors: G . P . B r o w n , Sa m u e l  C o l e , F. I. C r e s s e t , E d m u n d  G il e s , J. H . G ir d l e r , J. F. 
FIil l , C. F. L e e , C. E. O b e r , H. L. O b e r , Jo h n  P r in c e , G . F. St a n d l e y , L . P . St a n t o n , G . C. 
St ic k n e y , E . S. W e b b e r , H. W . W o o d b e r r y .

Security Committee: G . P . B r o w n , E d m u nd  G il e s , J. H . G ir d l e r .

Auditors: C . E. O b e r , L . P . St a n t o n , E. S. W e b b e r .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash . . . .

. $527,300 00 
3,780 00 
5,800 00 

73 33 
150 00 
141 72 

22,252 89

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account

$474,154 00 
70,660 70 
3,557 77 
8,332 67 
2,509 18 

2 25 
146 54 
134 83

$559,497 94
$559,497 94

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year .
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

2,920 
1,332 

31 
236 

. 12,406 
2,896

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.

365
219

1,690
299

First term, 2J^%; second term, 2}4% .

Proportion of profits retained on voluntary withdrawals, 25% on all series not over 5 years old. After
5 years none.

Rates and Averages on Loans, October 31, 1912.
289 real estate loans (average, $1,824.57 each; average rate, 5.44%): 5%, $74,850; 5W%, $3,200; 514%, 

$436,450; 6%, $11,300; 6M%. SI,000; 8M%, $500.
22 share loans (average, $171.82 each; average rate, 6%): 6%, $3,780.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,296.70 $889.59 $2,186.29

2.32 1.59 3.91
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R eceipts.
Dues capital $137,402 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by Sept. 1900 25 $196 02 107 $20,974 14
maturity of shares . 1,000 00 Mar. 1901 26 185 57 93 17,258 01

Real estate loans repaid 48,200 00 Sept. 1901 27 175 41 33 5,788 53
Share loans repaid 4,250 00 Mar. 1902 28 165 50 99 16,384 50
Mortgages . . . . 500 00 Sept. 1902 29 155 78 32 4,984 96
Interest . . . . 28,173 77 Mar. 1903 30 146 33 335 49,020 55
Fines . . . . 1,177 79 Sept. 1903 31 137 17 153 20,987 01
Transfer fees 8 25 Mar. 1904 32 128 17 129 16,533 93
Withdrawal profits 402 82 Sept. 1904 33 119 38 40 4,775 20
Forfeited profits . 8 70 Mar. 1905 34 110 77 57 6,313 89
Temporary expense 56 25 Sept. 1905 35 102 34 129 13,201 86
Forfeited share account 330 38 Mar. 1906 36 94 04 416 39,120 64
Cash on hand, Oct. 31, 1911 8,949 67 Sept. 1906 37 85 94 474 40,735 56

Mar. 1907 38 78 00 416 32,448 00
$230,459 63 Sept. 1907 39 70 22 330 23,172 60

Mar. 1908 40 62 62 492 30,809 04
Sept. 1908 41 55 20 421 23,239 20

D isbursements. Mar. 1909 42 47 96 889 42,636 44
Dues capital withdrawn $43,885 00 Sept. 1909 43 40 90 508 20,777 20
Dues capital forfeited . 328 00 Mar. 1910 44 34 01 821 27,922 21
Dues capital matured . 35,367 00 Sept. 1910 45 27 29 957 26,116 53
Profits capital withdrawn 5,980 22 Mar. 1911 46 20 73 1,655 34,308 15
Profits capital forfeited 22 18 Sept. 1911 47 14 33 1,237 17,726 21
Profits capital matured 12,899 92 Mar. 1912 48 8 09 1,426 11,536 34
Real estate loans 103,400 00 Sept. 1912 49 2 00 1,157 2,314 00
Share loans 3,760 00
Interest . . . . 16 50 Dues paid in advance . 423 00
Temporary expense 2,242 54
Forfeited share account 305 38 $549,507 70
Cash on hand, Oct. 31, 1912 22,252 89

$230,459 63 Dues capital $474,154 00
Profits capital 70,660 70
Unpaid dues 4,693 00

$549,507 70

D a t e  of  E x a m in a t io n , June 6, 7, 8.
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B. F. BUTLER CO-OPERATIVE BANK, LOWELL.

416 HILDRETH BUILDING.

Incorporated October 30, 1901. Began business November 1, 1901.

F ish e r  H . P e a r s o n , President. G a r d n e r  W. P e a r s o n , Secretary. G a r d n e r  W . P e a r s o n , Treasurer.

Board of Directors: H. W . C l e m e n t , W il l ia m  C o g g in , B. F. G a t e l y , J. J. H e a l e y , Jo h n  K e a r n e y , 
F. H. P e a r s o n , G. W . P e a r s o n , M. G. R o g e r s , J. J. W a r d .

Security Committee: Jo h n  K e a r n e y , B. F. G a t e l y , G . W . P e a r s o n .

Auditors: F r ed  Sa n b o r n , S. T . F a r r e l l , G . R . W h id d e n .

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate $16,650 00
Loans on shares . 650 00
Unpaid interest . 113 12
Unpaid fines 10 10
Cash . . . . 1,032 09

$18,455 31

Shares.
Issued during year 83
Withdrawn during year 92
In force Oct. 31, 1912 . 430
Pledged Oct. 31, 1912 . 130

Liabilities.
Dues capital . . . .  $15,807 00
Profits capital . . . .  2,187 18
Guaranty fund . . . .  170 46
Surplus . . . . .  273 67
Forfeited share account . . 17 00

$18,455 31

Membership.
Added during year 14
Withdrawn during year 14
Members Oct. 31, 1912 66
Borrowers Oct. 31, 1912 25

Profits Distributed.
First term, 1 M% 1 second term, 1 M% ; third term, 

1H % ; fourth term, 1 M %. 1

Proportion of profits retained on voluntary withdrawals, 25% first 3 years, 10% thereafter.

Rates and Averages on Loans, October 31, 1912.
£& real estate loans (average, $756.81 each; average rate, 5.46%); 5%, $8,900; 6%, $7,750. 

3 share loans (average, $216.67 each; average rate, 6% ); 6%, $650.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$60.00 $15.62 $75.62

.85 4 .10
Amount paid for .
Cost per $1,000 of assets 3.25
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Receipts and Disbursements, 
October 31, 1912.

R e c e ip ts .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest .
Miscellaneous receipts .
Fines . . . .
Withdrawal profits
Cash on hand, Oct. 31, 1911

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Cash on hand, Oct. 31, 1912

Year ending

$4,969 00 
2,350 00 

900 00 
863 92 

64 
32 20 
26 60 

698 90

$9,841 26

$2,907 00 
276 55 

4,600 00 
950 00 

75 62 
1,032 09

$9,841 26

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. !Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1901 1 $175 76 1 $175 76
May 1903 4 146 01 10 1,460 10
Nov. 1903 5 136 52 12 1,638 24
Nov. 1904 7 118 23 3 354 69
May 1905 8 109 40 5 547 00
Nov. 1905 9 100 82 4 403 28
May 1906 10 92 37 9 831 33
Nov. 1906 11 84 21 25 2,105 25
May 1907 12 76 21 2 152 42
Nov. 1907 13 68 42 7 478 94
Nov. 1908 17 53 31 40 2,132 40
Feb. 1909 18 49 65 3 148 95
May 1909 19 46 05 15 690 75
Aug. 1909 20 42 48 29 1,231 92
Nov. 1909 21 38 93 49 1,907 57
Feb. 1910 22 35 48 28 993 44
May 1910 23 32 06 9 288 54
Aug. 1910 24 28 66 13 372 58
Nov. 1910 25 25 30 35 885 50
Feb. 1911 26 22 01 10 220 10
May 1911 27 18 76 33 619 08
Aug. 1911 28 15 53 5 77 65
Nov. 1911 29 12 34 18 222 12
Feb. 1912 30 9 21 3 27 63
May 1912 31 6 10 44 268 40
Aug. 1912 32 3 03 18 54 54

$18,288 18

Dues capital $15,807 00
Profits capital 2,187 18
Unpaid dues 294 00

$18,288 18

D a t e  o f  E x a m in a t io n , June 5.
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BOSTON CO-OPERATIVE BANK, BOSTON.

53 STATE STREET.

Incorporated April 30, 1888. Began business M ay 2, 1888.

G eor ge  G . S. P e r k in s , President. G eo r g e  T. B o sso n , Secretary. G eor g e  T. B o sso n , Treasurer.

Board of Directors: C . A. B u s s e l l , E . W . C o x , J. W . F o st e r , R o b e r t  G r a y , C . H. K e l l y , W . L . 
K e l t , J. S. K e n n e d y , S. H. L ’h e u r e u x , J. F . M o n a h a n , F . J. M u r p h y , E . E. So d e r g r e n , John  
T e in , C . W . W h it in g .

Security Committee: G. T. B o sso n , F. J. M u r p h y , S. H. L ’h e u r e u x .

Auditor: E d w in  L . P r id e .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $773,200 00 Dues capital . $696,560 00
Loans on shares . . . . 40,100 00 Profits capital 129,380 33
Common form mortgages 16,537 93 Guaranty fund . 9,940 46
Real estate by foreclosure, etc. 4,750 00 Surplus . . . . 16,063 06
Unpaid interest . . . . 3,925 09 Forfeited share account 68 81
Unpaid premiums 1 35 Suspense account 156 88
Unpaid fines . . . . 464 92
Cash . . . . . 13,190 25

$852,169 54 $852,169 54

Shares. Membership.
Issued during year . 4,342 Added during year 380
Withdrawn during year . 2,483 Withdrawn during year 222
Forfeited during year . 7 Members Oct. 31, 1912 . 1,680
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

242
5

. 15,198 

. 5,013

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3% ; second term, 2}4%.

435

Proportion of profits retained on voluntary withdrawals, 6 years and under, 25%; after 6 years, 20%; 
after 7 years, 15%; after 8 years and until maturity, 10%.

Rates and Averages on Loans, October 31, 1912.
821 real estate loans (average, $2,408.72 each; average rate, 5.55%): 5%, $278,210; 5M%, $63,100; 

5 ^ % , $37,500; 5M%, $20,800; 6%, $363,550; 6Ji% , $6,500; 6S/10%, $540; 6M%. $2,000; 7%, 
$ 1,000.

226 share loans (average, $177.43 each; average rate, 5.81%): 5%, $5,330; 5M%, $720; 5J^%, $2,930; 
5 ^ % . $1,980; 6%, $27,790; 6 ^ % , $1,180; 6K % , $70; 7%, $100.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $3,068.00 $1,514.89 $4,582.89
Cost per $1,000 of assets ..........................................  3.60 1.77 5.37
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $179,742 00
Real estate loans eliminated by

foreclosure 1,300 00
Real estate loans eliminated by

maturity of shares . 1,000 00
Real estate loans repaid 143,890 00
Share loans repaid 17,490 00
Mortgages . . . . 2,760 12
Real estate by foreclosure 2,222 63
Interest . . . . 45,444 43
Premiums . . . . 3 15
Fines . . . . 2,169 22
Transfer fees 4 75
Withdrawal profits 1,750 66
Forfeited share account 672 63
Suspense account 165 82
Surplus . . . . 2 00
Cash on hand, Oct. 31, 1911 15,876 01

$414,493 42

D is b u r se m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Forfeited share account 
Suspense account 
Profits capital
Cash on hand, Oct. 31, 1912

$74,168 00 
609 00 

50,272 00 
755 00 

11,506 43 
127 33 

12,766 91 
256 20 

218,270 00 
24,380 00 

2,317 12 
434 01 

4,582 89 
817 52 

10 72 
30 04 

13,190 25

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 26 $192
May 1901 27 182
Nov. 1901 28 172
May 1902 29 163
Nov. 1902 30 153
May 1903 31 144
Nov. 1903 32 135
May 1904 33 126
Nov. 1904 34 117
May 1905 35 109
Nov. 1905 36 100
May 1906 37 92
Nov. 1906 38 84
May 1907 39 76
Nov. 1907 40 68
May 1908 41 60
Nov. 1908 42 53
May 1909 43 46
Nov. 1909 44 38
May 1910 45 32
Nov. 1910 46 25
May 1911 47 18
Nov. 1911 48 12
May 1912 49 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

83 248 $47,821 84
71 256 46,773 76
80 213 36,806 40
17 195 31,818 15
71 305 46,881 55
48 288 41,610 24
40 262 35,474 80
52 349 44,155 48
79 250 29,447 50
11 328 35,788 08
59 457 45,969 63
29 400 36,916 00
12 306 25,740 72
17 439 33,438 63
39 392 26,808 88
75 394 23,935 50
31 930 49,578 30
05 690 31,774 50
96 1,033 40,245 68
04 1,000 32,040 00
31 1,014 25,664 34
73 1,483 27,776 59
32 1,652 20,352 64
08 2,314 14,069 12

997 00

$831,885 33

$696,560 00
129,380 33

5,945 00

$831,885 33

$414,493 42

D a te  of  E x a m in a t io n , February 19, 20, 21, 23, 24, 26, March 2.
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BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTREE.

30 POND STREET.

Incorporated June 24, 1889. Began business October 15, 1889.

Ja m e s  T. St e v e n s , President. C h a r l e s  B. C u m m in g s , Secretary. C h a r l e s  B. C u m m in g s , Treasurer.

Board of Directors: C . B. C u m m in g s , C . R. C u m m in g s , H. W . D o a n e , W . H. F o ss , Jo h n  G a l l iv a n , 
M . C . G il l e t t e , J. H. K il b r it h , J. F. L it t l e f ie l d , H. W . M a n s f ie l d , F . G . P e n n o c k , W . A. 
Ross, E d w a r d  Sh a y , H. S. Sn o w , J. T . St e v e n s , A. S. T h a y e r .

Security Committee: J. T. St e v e n s , A. S. T h a y e r , J. H. K il b r it h .

Auditors: G . W. St e v e n s , O. B. O a k m a n .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $142,255 00 Dues capital . . . . $121,646 00
Loans on shares . 4,550 00 Profits capital . . . . 24,642 98
Permanent expense account 5 00 Guaranty fund . . . . 783 30
Temporary expense account 279 87 Surplus . . . . . 3,148 29
Cash 7,141 94 Interest . . . . . 3,458 43

Premiums . . . . . 176 45
Fines . . . . . 85 74
Transfer fees . . . . 75
Withdrawal profits 289 87

$154,231 81 $154,231 81

Shares. Membership.
Issued during year 519 Added during year 42
Withdrawn during year 344 Withdrawn during year 33
Forfeited during year 6 Members Oct. 31, 1912 272
Matured during year 41 Borrowers Oct. 31, 1912 96
In force Oct. 31, 1912 . . 2,401
Pledged Oct. 31, 1912 . 892 Profits Distributed.

First term, 3% ; second term, 3% .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
87 real estate loans (average, $1,635.11 each; average rate, 6.30%); 6.30%, $142,255. 
16 share loans (average, $284.37 each; average rate, 6.30%); 6.30%, $4,550.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$650.00 $121.78 $771.78
4.21 .79 5.00

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $28,717 00
Real estate loans eliminated by

maturity of shares . 2,000 00
Real estate loans repaid 22,900 00
Share loans repaid 1,945 00
Interest . . . . 8,901 85
Premiums . . . . 452 25
Fines . . . . 209 09
Transfer fees 1 50
Withdrawal profits 473 83
Forfeited profits . 21 85
Forfeited share account 245 27
Matured share account 8,240 18
Personal accounts 68 51
Suspense account 42 61
Insurance and taxes 9 00
Cash on hand, Oct. 31, 1911 1,881 40

$76,109 34

D is b u r s e m e n t s .
Dues capital withdrawn $11,608 00
Dues capital forfeited . 312 00
Dues capital matured . 5,781 00
Profits capital withdrawn 1,901 96
Profits capital forfeited 87 42
Profits capital matured 2,459 18
Real estate loans 35,250 00
Share loans . . . . 2,120 00
Interest . . . . . 120 67
Temporary expense 771 78
Forfeited share account 245 27
Matured share account 8,240 18
Personal accounts . > 22 33
Suspense account 47 61
Cash on hand, Oct. 31, 1912 7,141 94

$76,109 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

June 1901 25 $191
Dec. 1901 26 179
June 1902 27 168
Dec. 1902 28 158
June 1903 29 147
Dec. 1903 30 137
June 1904 31 127
Dec. 1904 32 118
June 1905 33 109
Dec. 1905 34 100
June 1906 35 91
Dec. 1906 36 83
June 1907 37 74
Dec. 1907 38 66
June 1908 39 59
Dec. 1908 40 51
June 1909 41 44
Dec. 1909 42 37
June 1910 43 30
Dec. 1910 44 23
June 1911 45 17
Dec. 1911 46 11
June 1912 47 5

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

29 72 $13,772 88
94 30 5,398 20
92 17 2,871 64
22 30 4,746 60
83 65 9,608 95
75 45 6,198 75
96 62 7,933 52
46 88 10,424 48
23 63 6,881 49
27 152 15,241 04
57 62 5,677 34
13 94 7,814 22
93 116 8,691 88
97 83 5,558 51
24 94 5,568 56
74 126 6,519 24
46 108 4,801 68
39 66 2,467 74
52 140 4,272 80
85 204 4,865 40
38 197 3,423 86
10 262 2,908 20
00 225 1,125 00

180 00

$146,951 98

$121,646 00
24,642 98

663 00

$146,951 98

D a t e  op E x a m in a t io n , November 29. 30, December 1.
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BRIDGEWATER CO-OPERATIVE BANK, BRIDGEWATER.

25 CENTRAL SQUARE.

Incorporated M ay 27, 1902. Began business June 16, 1902.

Sa m u e l  P . G a t e s , President. F r a n k  E. G u r n e t , Secretary. F r a n k  E. G u r n e y , Treasurer.

Board of Directors: G . J. A lc o tt , J. G . B a s s e t t , W il l ia m  B a s s e t t , H . M . B l a c k s t o n e , R . J. C a s e y , 
E. L. C o o k , J. H. F a ir b a n k s , S. P. G a t e s , F. E. G u r n e y , W . P. H u t c h in s o n , W . D. Ja c k s o n , 
Jo h n  M a y o , W . S. P r o p h e t t , F . E. S w e e t , A . H . W il l is .

Security Committee: W il l ia m  B a s s e t t , W . P . H u t c h in s o n , W . S. P r o p h e t t .

Auditors: H. J. St r a n n , C. P. Sin n o t t , J. E. F l y n n .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate $60,850 00
Loans on shares . 2,450 00
Permanent expense account 140 51
Temporary expense account 169 35
Cash . . . . 4,328 66

$67,933 52

Shares.
Issued during year 253
Withdrawn during year 181
In force Oct. 31, 1912 . . 1,151
Pledged Oct. 31, 1912 . 360

Liabilities.
Dues capital • $55,945 00
Profits capital 8,393 75
Guaranty fund . 311 96
Surplus 1,595 66
Interest 1,614 43
Fines 37 82
Withdrawal profits 32 03
Forfeited share account 7 87

$67,938 52

Membership.
Added during year 11
Withdrawn during year 8
Members Oct. 31, 1912 165
Borrowers Oct. 31, 1912 . 51

Profits Distributed.
First term, 2 ; second term, 2

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years.

Rates and Averages on Loans, October 31, 1912.
52 real estate loans (average, $1,170 each; average rate, 6%): 6%, $60,850.
10 share loans (average, $245 each; average rate, 6%); 6%, $2,450.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$300.00 $111.39 $411.39
4.41 1.64 6.05

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital
Real estate loans repaid
Share loans repaid
Interest . . . .
Fines . . . .
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1911

D is b u r se m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Cash on hand, Oct. 31, 1912

Date of Issue. Q„„ • Value
e es' per Share.

Shares 
in Force. Total Value.

00 June 1902 1 $160 15 75 $12,011 25
00 Dec. 1902 2 150 48 24 3,611 52
32 June 1903 3 141 00 12 1,692 00
63 Dec. 1903 4 131 76 5 658 80
25 June 1904 5 122 74 7 859 18
16 Dec. 1904 6 113 94 9 1,025 46
12 June 1905 7 105 36 17 1,791 12

Dec. 1905 8 96 99 15 1,454 85
48 June 1906 9 88 82 45 3,996 90

Dec. 1906 10 80 85 90 7,276 50
June 1907 11 73 07 141 10,302 87
Dec. 1907 12 65 48 63 4,125 24

00 June 1908 13 58 08 29 1,684 32
42 Dec. 1908 14 50 86 73 3,712 78
00 June 1909 15 43 81 16 700 96
00 Dec. 1909 16 36 94 54 1,994 76
85 June 1910 17 30 23 86 2,599 78
55 Dec. 1910 18 23 69 71 1,681 99
66 June 1911 19 17 31 77 1,332 87

Dec. 1911 20 11 08 120 1,329 60
48 June 1912 21 5 00 122 610 00

Dues paid in advance . 103 00

$54,555 75

Dues capital $55,945 00
Profits capital 8,393 75
Unpaid dues 217 00

$64,555 75

D a t e  o f  E x a m in a t io n , December 2.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



30 REPORT OF THE [Pub. Doc.

BRIGHTON CO-OPERATIVE BANK, BOSTON.

573 WASHINGTON STREET (BRIGHTON DISTRICT).

- ( Incorporated M ay 17, 1911. Began business M ay 22, 1911.

H orace G. M acD ougaLL, President. D avid H. W ells, Secretary. D avid H. W ells, Treasurer.

Board of Directors: H. W. A skenasy , C. F. B erry , F. E. C bitchett, C. H . H odge, T homas K ing , 
L. J. M absters, J. W . M ilne , W . H. Parker , D. L. Prendergast, P. T . Sprague, D. H. 
Stew art , Louis W atson.

Security Committee: F. E. C ritchett, D. L. Prendergast.

Auditor: T homas S. Spurr.*

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . . . $14,000 00 
Loans on shares . . . .  1,015 00 
Unpaid interest . . . . 75 15 
Unpaid fines . . . .  17 76 
C a s h ..........................................  26 31

Liabilities.
Dues capital . . . .  $14,561 • 00 
Profits capital . . . .  544 71 
Guaranty fund . . . .  10 98 
Surplus . . . . .  17 53

$15,134 22 $15,134 22

Shares.
Issued during year . . . .  552 
Withdrawn during year . . . 132 
In force Oct. 31, 1912 . . . .  1,065 
Pledged Oct. 31, 1912 . . . .  218

Membership.
Added during year . . . .  59 
Withdrawn during year . . .  26 
Members Oct. 31, 1912 . . . 118 
Borrowers Oct. 31, 1912 . . .  12

Profits Distributed.
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old.

Rates and Averages on Loans, October 31, 1912.
5 real estate loans (average, $2,800 each; average rate, 6.02%): 6%, $13,500; 6%%, $500. 
S share loans (average, $126.87 each; average rate, 6%): 6%, $1,015.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$113.96 $113.96
7.53 7.53

Amount paid for .
Cost per $1,000 of assets

* Since deceased.
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R eceipts.
Dues capital 
Share loans repaid 
Interest . . . .  
Premiums . . . .  
Fines . . . .
Withdrawal profits 
Surplus . . . .
Cash on hand, Oct. 31, 1911

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Cash on hand, Oct. 31, 1912

350 00 May 1911 1 $18 76 538
578 29 Nov. 1911 2 12 35 340

3 60 May 1912 3 6 09 187
34 49 

4 87 
1 90 

250 20

$13,141 35

$1,114 00 
22 08 

10,500 00 
1,365 00 

113 96 
26 31

Date of Issue. Series.

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

Total Value.

$10,092 88
4,199 00
1,138 83

22 00

$15,452 71

$14,561 00
544 71
347 00

$15,452 71

$13,141 35

D ate of E xam ination , September 27.
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BROOKLINE CO-OPERATIVE BANK, BROOKLINE.

1 HARVARD STREET.

Incorporated March 13, 1895. Began business M ay 2, 1895.

John W . Shields, President. E mery B. M oore, Secretary. E mery B. M oore, Treasurer.

Board of Directors: C. A. B owditch, W . L. Cam e , C. A. D elano , W . S. K emp, M. J. O’H earn , W . D . 
Pa in e , E. A. R obart, J. W. Shields, C. A. W. Spencer, R. S. Sw a n .

Security Committee: W . S. K emp, C. A. D elano , M. J. O’H earn , E. A. R obart, J. W . Shields,
C. A. B owditch.

Auditors: T. W . N ess, E. B. G ibbs , R. J. Logan.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $405,300 00 Dues capital . . . . $351,128 00
Loans on shares . 20,702 00 Profits capital . . . . 65,948 50
Real estate by foreclosure, etc. 5,743 31 Guaranty fund . . . . 5,800 00
Unpaid interest . 751 63 Surplus . . . . . 16,679 87
Unpaid fines 73 54 Forfeited share account 193 66
Personal accounts 51 62
Cash . . . . 7,127 93

$439,750 03 $439,750 03

Shares. Membership.
Issued during year . 1,920 Added during year 174
Withdrawn during year 955 Withdrawn during year 113
Forfeited during year 37 Members Oct. 31, 1912 801
Matured during year 201 Borrowers Oct. 31, 1912 186
In force Oct. 31, 1912 . . 7,477
Pledged Oct. 31, 1912 . . 2,420 Profits Distributed.

First term, 2 XA % ; second term, 2

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
155 real estate loans (average, $2,614.83 each; average rate, 5.51%): 5J^%, $391,300; 6%, $14,000. 
57 share loans (average, $363.19 each; average rate, 5M%): 5J^%, $20,702.

Total Expenses for Year.
Salaries.

$1,261.60
2.87

Other Expenses. Total. 
$424.40 $1,686.00

.96 3.83
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . $89,704 00
Real estate loans eliminated by

foreclosure 5,300 00
Real estate loans eliminated by

maturity of shares . 2,260 00
Real estate loans repaid 33,000 00
Share loans repaid 13,020 00
Real estate by foreclosure 5,641 25
Interest . . . . 23,046 45
Fines . . . . 751 59
Transfer fees 1 25
Withdrawal profits 1,433 15
Forfeited profits . 22 22
Forfeited share account 193 66
Surplus . . . . 10 00
Cash on hand, Oct. 31, 1911 26,122 79

$200,506 38

D isbursements.
Dues capital withdrawn $37,921 00
Dues capital forfeited . 837 00
Dues capital matured . 29,556 00
Profits capital withdrawn 5,736 28
Profits capital forfeited 88 90
Profits capital matured 10,661 19
Real estate loans 86,191 00
Share loans 15,000 00
Real estate by foreclosure 5,286 86
Interest . . . . ' . 359 08
Temporary expense 1,686 00
Personal accounts 51 62
Fines . . . . 3 50
Cash on hand, Oct. 31, 1912 7,127 93

$200,506 36

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

Nov. 1900 12 $196
May 1901 13 186
Nov. 1901 14 175
May 1902 15 165
Nov. 1902 16 155
May 1903 17 145
Nov. 1903 18 136
May 1904 19 126
Nov. 1904 20 117
May 1905 21 109
Nov. 1905 22 100
May 1906 23 92
Nov. 1906 24 83
May 1907 25 75
Nov. 1907 26 68
May 1908 27 60
Nov. 1908 28 53
May 1909 29 45
Nov. 1909 30 38
May 1910 31 31
Nov. 1910 32 25
May 1911 33 18
Nov. 1911 34 12
May 1912 35 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

94 25 $4,923 50
17 242 45,053 14
64 183 32,142 12
41 133 21,999 53
44 84 13,056 96
69 87 12,675 03
17 72 9,804 24
90 146 18,527 40
87 152 17,916 24
06 119 12,978 14
47 246 24,715 62
09 117 10,774 53
91 259 21,732 69
93 170 12,908 10
15 329 22,421 35
54 329 19,917 66
14 411 21,840 54
91 344 15,793 04
85 439 17,055 15
97 679 21,707 63
25 476 12,019 00
70 651 12,173 70
31 889 10,943 59
08 895 5,441 60

581 00

$419,101 50

$351,128 00
65,948 50

2,025 00

$419,101 50

D ate of E xam inatio n , June 28, 29.
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CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.

307 CAMBRIDGE STREET, EAST CAMBRIDGE.

Incorporated September 5, 1877. Began business September 12, 1877.

Fred A. Ober , President. D aniel  B. Shaughnessy, Jr., Treasurer.
D an iel  B. Shaughnessy, Jr., Secretary.

Board of Directors: J. S. C ondinho, T. J. C onroy, P. H. D u n n , G. S. K eeler , J. S. K en n ey , W illiam 
K night, E. J. M artin , 2d, J. P. M cCa be , J. P. M cCormick, P. F. M cGeary , F. A. Ober , D. B. 
Shaughnessy, Jr .

Security Committee: J. S. K e n n ey , E. J. M artin , 2d, G. S. K eeler .

Auditors: C. J. W illiams, E. J. M artin , R ose M cG in ley .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $56,760 00 Dues capital . . . . $55,275 00
Loans on shares . . . . 3,085 00 Profits capital . . . . 10,040 29
Real estate by foreclosure, etc. 473 32 Guaranty fund . . . . 640 23
Matured share account 35 38 Surplus . . . . . 666 88
Cash . . . . . 6,268 70

$66,622 40 $66,622 40

Shares. Membership.
Issued during year 262 Added during year 31
Withdrawn during year 130 Withdrawn during year 29
Retired during year 58 Members Oct. 31, 1912 164
Matured during year 6 Borrowers Oct. 31, 1912 54
In force Oct. 31, 1912 . . 1,229
Pledged Oct. 31, 1912 . 423 Profits Distributed.

First term, 2%; second term, 2}i% .

Proportion of profits retained on voluntary withdrawals, 33M%.

Rates and Averages on Loans, October 31, 1912.
41 real estate loans (average, $1,384.39 each; average rate, 6.04%); 6%, $48,010; 6.30%, $8,750. 
19 share loans (average, $162.36 each; average rate, 6% ): 6%, $3,085.

Total Expenses for Year.
Salaries.

$310.00
4.65

Other Expenses. Total. 
$398.90 $708.90

5.99 10.64
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending
October 31, 1912.

R eceipts.
Dues capital . . . . $14,008 00
Real estate loans eliminated by

maturity of shares . 1,200 00
Real estate loans repaid 3,900 00
Share loans repaid 1,920 00
Real estate by foreclosure 30 00
Interest . 3,198 08
Premiums . 12 95
Fines . . . .  . 89 40
Withdrawal profits 127 84
Cash on hand Oct. 31, 1911 5,623 27

$30,109 54

D isbursements.
Dues capital withdrawn $3,853 00
D ues capital retired 8,302 00
Dues capital matured . 840 00
Profits capital withdrawn 383 52
Profits capital retired . 3,073 62
Profits capital matured 328 32
Real estate loans 5,560 00
Share loans . . . . 675 00
Real estate by foreclosure . 48 98
Interest . 32 12
Temporary expense 708 90
Matured share account 35 38
Cash on hand, Oct. 31, 1912 6,268 70

$30,109 54

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 62 $195 90 6 $1,175 40
May 1901 63 185 07 32 5,922 24
Nov. 1901 64 174 54 29 5,061 66
May 1902 65 164 31 1 164 31
Nov. 1902 66 154 29 12 1,851 48
May 1903 67 144 51 27 3,901 77
Nov. 1903 68 135 00 17 2,295 00
May 1904 69 125 73 21 2,640 33
Nov. 1904 70 116 67 44 5,133 48
May 1905 71 107 94 54 5,828 76
Nov. 1905 72 99 33 19 1,887 27
May 1906 73 91 05 31 2,822 55
Nov. 1906 74 82 95 42 3,483 90
May 1907 75 75 06 23 1,726 38
Nov. 1907 76 67 35 32 2,155 20
May 1908 77 59 85 35 2,094 75
Nov. 1908 78 52 56 50 2,628 00
May 1909 79 45 48 51 2,319 48
Nov. 1909 80 38 52 79 3,043 08
May 1910 81 31 74 103 3,269 22
Nov. 1910 82 25 11 128 3,214 08
May 1911 83 18 63 131 2,440 53
Nov. 1911 84 12 30 156 1,918 80
May 1912 85 6 08 106 644 48

Suspense dues 82 00
Suspense profits . 12 14
Dues paid in advance . 109 00

$67,825 29

Dues capital $55,275 00
Profits capital 10,040 29
Unpaid dues 2,510 00

$67,825 29

D ate oe E xam inatio n , December 3, 4, 12.
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CAMPELLO CO-OPERATIVE BANK, BROCKTON.

1106 MAIN STREET.

Incorporated October 3, 1877. Began business October 8, 1877.

E dward H. K eith , President. W arren  T. C opeland, Secretary. W arren  T. C opeland, Treasurer.

Board of Directors: C. H. C ole , L. T. C opeland, W . T. C opeland, T. F. C row ell , A. E. C ushing , 
H arry D unbar , E. B. Fann in g , F. R. H a yw ar d , M. E. H olmes, G. M. H ow ard , E. A. K eith ,
E. H. K eith , A. B. M arston, 3d, W. T. Packard , F. W. Park , H. C. R ipley , W. H. R ollins,
F. M. W ade .

Security Committee: H. C. R ipley , F. R. H ayw ar d , M. E. H olmes.

Auditors: C. W . D aile y , C. M . R ipley , H. W . N y e .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account 
Insurance and taxes paid 
Real estate sales by agreement 
Equity of redemption .
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. $810,525 00
Liabilities.

Dues capital . $707,909 00
26,300 00 Profits capital 125,398 48

3,400 00 Guaranty fund . .6,200 00
2,990 17 Surplus 14,698 54

202 12 Interest 958 52
186 80 Premiums . 6 45
171 00 Transfer fees 2 00

1,082 00 Withdrawal profits 388 01
327 04 Forfeited share account 34 19

10,426 06 Rent account 15 00

$855,610 19 $855,610 19

Membership.
. 4,785 Added during year 345
. 2,986 Withdrawn during year 275

53 Members Oct. 31, 1912 . 1,794
. 1,032 

54
. 18,581 
. 4,840

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3% ; second term, 3% .

505

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
456 real estate loans (average, $1,777.46 each; average rate, 6.02%): 6%, $752,975; 6.30%, $57,550. 

77 share loans (average, $341.55 each; average rate, 6% ): 6%, $26,300.

Total Expenses for Year.
Salaries. Other Expenses.

Amount paid for . . .......................................... $2,053.33 $574.36
Cost per $1,000 of assets ..........................................  2 .40 .67
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R eceipts. Date of Issue. Series. Value Shares Total Value.
Dues capital $218,725 00
Real estate loans eliminated by April 1901 40 $197 92 24 $4,750 08

foreclosure 10,400 00 Oct. 1901 41 186 48 38 7,086 24
Real estate loans eliminated by April 1902 42 175 38 39 6,839 82

maturity of shares . 10,200 00 Oct. 1902 43 164 57 12 1,974 84
Real estate loans repaid 197,650 00 April 1903 44 154 06 51 7,857 06
Share loans repaid 23,300 00 Oct. 1903 45 143 83 102 14,670 66
Mortgages . . . . 1,710 00 April 1904 46 133 84 584 78,162 56
Real estate by foreclosure 7,174 89 Oct. 1904 47 124 11 381 47,285 91
Interest . . . . 50,229 47 April 1905 48 114 62 500 57,310 00
Premiums . . . . 195 62 Oct. 1905 49 105 39 451 47,530 89
Fines . . . . 1,455 86 April 1906 50 96 42 771 74,339 82
Transfer fees 8 50 Oct. 1906 51 87 71 582 51,047 22
Withdrawal profits 2,093 79 April 1907 52 79 25 818 64,826 50
Forfeited profits . 28 68 Oct. 1907 53 71 04 715 50,793 60
Temporary expense 131 00 April 1908 54 63 07 646 40,743 22
Forfeited share account 1,020 04 Oct. 1908 55 55 33 655 36,241 15
Real estate under agreements 1,940 20 April 1909 56 47 82 994 47,533 08
Insurance and taxes 31 50 Oct. 1909 57 40 52 969 39,263 88
Rents . . . . 15 00 April 1910 58 33 44 1,379 46,113 76
Cash on hand, Oct. 31, 1911 16,110 80 Oct. 1910 59 26 56 1,323 35,138 88

April 1911 60 19 88 1,557 30,953 16
$542,420 35 Oct. 1911 61 13 40 2,152 28,836 80

April 1912 62 7 11 2,185 15,535 35
Oct. 1912 63 1 00 1,653 1,653 00

D isbursements.
Dues capital withdrawn $64,104 00 Dues paid in advance . 1,219 00
Dues capital forfeited . 934 00
Dues capital retired 122,621 00 $837,706 48
Dues capital matured . 7,668 00
Profits capital withdrawn 8,373 96
Profits capital forfeited 114 72 Dues capital $707,909 00
Profits capital retired . 32,133 31 Profits capital 125,398 48
Profits capital matured 3,153 44 Unpaid dues 4,399 00
Real estate loans 254,165 00
Share loans 22,400 00 $837,706 48
Real estate by foreclosure 10,165 06
Interest . . . . 2,303 67
Temporary expense 2,627 69
Forfeited share account 1,027 94
Insurance and taxes 202 50
Cash on hand, Oct. 31, 1912 10,426 06

$542,420 35

D ate o p  E xam inatio n , July 23, 24, 25, 26, 27, 29.
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CANTON CO-OPERATIVE BANK, CANTON.

537 WASHINGTON STREET.

Incorporated January 10, 1891. Began business February 10, 1891.

Joseph W . W attles, President. James E . G bimes, Secretary. James E . G rimes, Treasurer.

Board of Directors: R obert B ird , P. F. B rady , E . C. Britton, H. W . C urtis, W . S. D raper, John 
E verett , M . H. Galligan , P. M . Leavitt , G. B. L oud, H ugh M cPherson, J. B. R obinson, 
L. E. Smith , F. D . Sumner .

Security Committee: J. W . W attles, J. B. R obinson, R obert B ird.

Auditors: E. L. C hase , S. C. Ow e n , E. C. W entworth .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $394,270 00 Dues capital . $336,252 00
Loans on shares . 18,940 00 Profits capital 72,770 83
Common form mortgages 3,100 00 Guaranty fund . 4,441 00
Real estate by foreclosure, etc. 10,772 71 Surplus 605 71
Unpaid interest . 2,300 00 Interest 6,733 98
Unpaid premiums 118 00 Premiums . 340 45
Unpaid fines 228 00 Fines 217 50
Temporary expense account 237 00 Transfer fees 50
Cash . . . . 4,137 78 Withdrawal profits 290 80

Forfeited share account 6 00
$434,103 49 Matured share account 12,444 72

$434,103 49

Shares. Membership.
Issued during year . . . 1,642 Added during year . . . . 145
Withdrawn during year . . 827 Withdrawn during year 75
Forfeited during year . 42 Members Oct. 31, 1912 933
Matured during year 
In force Oct. 31, 1912 . ' .

186 
. 7,107

Borrowers Oct. 31, 1912 312

Pledged Oct. 31, 1912 . . 2,495 Profits Distributed.
First term, 3%o%', second term, 3yio%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans', October 31, 1912.
294 real estate loans (average, $1,341.05 each; average rate, 6.30%); 6%, $5,100; 6.30%, $389,170. 

33 share loans (average, $573.93 each; average rate, 6.30%): 6.30%, $18,940.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $750.00 $252.30 $1,002.30
Cost per $1,000 of assets 1.72 .58 2.30
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . $81,395 00
Real estate loans eliminated by

foreclosure . . ■ 8,300 00
Real estate loans eliminated by

maturity of shares . 2,600 00
Real estate loans repaid 72,850 00
Share loans repaid 11,480 00
Mortgages . . . . 450 00
Real estate by foreclosure 12,494 20
Interest . . . . 24,226 18
Premiums . . . . 1,227 15
Fines . . . . 764 05
Transfer fees 2 75
Withdrawal profits 947 27
Forfeited profits . 110 13
Forfeited share account 1,672 19
Matured share account 28,429 54
Surplus . . . . 4 16
Cash on hand, Oct. 31, 1911 3,233 25

$250,185 87

D isbursements.
Dues capital withdrawn $26,894 00
Dues capital forfeited . 1,342 00
Dues capital matured . 25,668 00
Profits capital withdrawn 3,786 51
Profits capital forfeited 443 26
Profits capital matured 11,570 66
Real estate loans 128,950 00
Share loans 12,570 00
Mortgages . . . . 1,000 00
Real estate by foreclosure 9,489 65
Interest . . . . 257 13
Temporary expense 1,002 30
Forfeited share account 1,672 19
Matured share account 18,787 62
Surplus . . . . 2,614 77
Cash on hand, Oct. 31, 1912 4,137 78

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p^ a r e .  TotaJ Value.
Aug. 1901 22 $191
Feb. 1902 23 179
Aug. 1902 24 168
Feb. 1903 25 157
Aug. 1903 26 147
Feb. 1904 27 137
Aug. 1904 28 127
Feb. 1905 29 117
Aug. 1905 30 108
Feb. 1906 31 98
Aug. 1906 32 90
Feb. 1907 33 81
Aug. 1907 34 73
Feb. 1908 35 65
Aug. 1908 36 57
Feb. 1909 37 49
Aug. 1909 38 42
Feb. 1910 39 35
Aug. 1910 40 28
Feb. 1911 41 21
Aug. 1911 42 15
Feb. 1912 43 9
Aug. 1912 44 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

38 109 $20,860 42
84 71 12,768 64
67 141 23,782 47
85 159 25,098 15
28 166 24,448 48
04 128 17,541 12
08 199 25,288 92
45 258 30,302 10
09 157 16,970 13
99 311 30,785 89
19 217 19,571 23
63 325 26,529 75
31 251 18,400 81
26 303 19,773 78
47 274 15,746 78
91 313 15,621 83
56 261 11,108 16
46 376 13,332 96
58 440 12,575 20
89 507 11,098 23
40 665 10,241 00
11 798 7,269 78
00 678 2,034 00

740 00

$411,889 83

$336,252 00
72,770 83

2,867 00

$411,889 83

$250,185 87

D ate op E xam inatio n , March 26, 27, 28.
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CHELSEA CO-OPERATIVE BANK, CHELSEA.

419 BROADWAY.

Incorporated October 25, 1910. Began business November 2, 1910.

T homas B. Frost, President. G eorge I. M. H ates , Secretary. G eorge I. M . H ates , Treasurer.

Board of Directors: H. P. A bbott, G. H. A kins , J. E. B eck , A. W . B row n , F. A. C h en et , J. M. C ur-  
let , T . F. D riscoll, F. E. E merson, W . S. Fracker , W . S. H ix o n , E ben H utchinson, D. A, 
O’Brien , M. J. Pleschinger, S. H. R obie , W allace Spooner, D . H. Sullivan , W . H. T atlor , 
F red T heise , R . S. W entworth .

Security Committee: W . S. H ix o n , R. S. W entworth , D . H. Sullivan .

Auditors: J. M . C urlet , E . C. Farrington, M . J. Pleschinger.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets
Loans on real estate . . . $28,640 25
Loans on shares . . . .  2,050 00
Unpaid interest . . . . 26 75
Unpaid fines . . . .  23 00
Permanent expense account . 270 00
Personal accounts . . .  25 00
C a s h ..........................................  747 94

$31,782 94

Shares.
Issued during year . . . .  436
Withdrawn during year . . . 265
Forfeited during year . . . .  19
In force Oct. 31, 1912 . . . .  1,617
Pledged Oct. 31, 1912 . . . .  323

Proportion of profits retained

Liabilities.
Dues capital . . . .  $30,059 00
Profits capital . . . .  1,667 81
Guaranty fund . . . . 18 51
Surplus . . . . .  10 62
Forfeited share account . . 27 00

$31,782 94

Membership.
Added during year . . . 58
Withdrawn during year 40
Members Oct. 31, 1912 . 201
Borrowers Oct. 31, 1912 35

Profits Distributed.
First term, 1% % ; second term, 1% % ; third term, 

1% % ; fourth term, l'H%.

voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
28 real estate loans (average, $1,022.87 each; average rate, 6% ): 6%, $28,640.25. 

8 share loans (average, $256.25 each; average rate, 6% ): 6%, $2,050.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$200.00 $118.37 $318.37
6.29 3.72 10.01

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending
October 31, 1912.

R eceipts.
Dues capital . . . . $18,657 00
Real estate loans repaid 4,300 00
Share loans repaid 515 00
Interest . . . . . 1,483 78
Fines . . . . . 100 56
Transfer fees . . . . 50
Withdrawal profits 39 41
Forfeited profits . . . . 95
Temporary expense 25 00
Forfeited share account 37 00
Security committee fee 2 50
Cash on hand Oct. 31, 1911 . 4,049 00

$29,210 70

D isbursements.
Dues capital withdrawn $3,714 00
Dues capital forfeited . 37 00
Profits capital withdrawn 157 60
Profits capital forfeited 3 80
Real estate loans 21,540 25
Share loans . . . . 2,500 00
Temporary expense 318 37
Permanent expense 126 74
Forfeited share account 40 00
Personal accounts 25 00
Cash,on_hand Oct. 31, 1912 . 747 94

$29,210 70

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1910 1 $25 46 940 $23,932 40
Feb. 1911 2 22 11 97 2,144 67
May 1911 3 18 81 76 1,429 56
Aug. 1911 4 15 56 85 1,322 60
Nov. 1911 5 12 36 123 1,520 28
Feb. 1912 6 9 21 93 856 53
May 1912 7 6 10 124 756 40
Aug. 1912 8 3 03 79 239 37

Dues paid in advance . 46 00

$32,247 81

Dues capital $30,059 00
Profits capital 1,667 81
Unpaid dues 521 00

$32,217 81

D ate of E xam ination , June 21,
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CHICOPEE CO-OPERATIVE BANK, CHICOPEE.

EXCHANGE STREET.

Incorporated June 12, 1909. Began business August 3, 1909.

C hables C. A bbey , President. Joseph R. H astings, Secretary. Lew is  I. H ow ard , Treasurer.

Board of Directors: C. C. A bbey , F. M . B eesley , James C bompton, S. E. F letcher, J. R. H astings, 
L. I. H ow ard , C. H. Leonard, W . A. L orimeb, D uffield M iles, D enis M urphy , F. M . 
N ichols, P. C. P ond, Patrick R ourke .

Security Committee: Patrick R ourke , F. M . N ichols, D uffield M iles.

Auditors: J. P. K ir by , A. R. M artin , F. C. K endall.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $37,236 00 Dues capital . . . . $37,717 00
Loans on shares . 665 00 Profits capital . . . . 1,709 02
Permanent expense account . 215 89 Guaranty fund . 36 50
Temporary expense account 51 47 Surplus . . . . . 208 33
Cash . . . . 2,038 78 Interest . . . . . 506 69

Fines . . . . . 10 90
Withdrawal profits 18 70

$40,207 14 $40,207 14

Shares. Membership.
Issued during year 727 Added during year 103
Withdrawn during year 404 Withdrawn during year 54
In force Oct. 31, 1912 . . 1,848 Members Oct. 31, 1912 . 291
Pledged Oct. 31, 1912 . 287 Borrowers Oct. 31, 1912 27

Profits Distributed.
First term, 2M%; second term, 2 ^ % .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% on 
series from 5 to 6 years old; 15% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
19 real estate loans (average, $1,959.79 each; average rate, 5.08%): 5%, $34,075; 6%, $3,161. 
8 share loans (average, $83.12 each; average rate, 6% ): 6%, $665.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $70.00 $60.14 $130.14
Cost per $1,000 of assets 1.74 1.49 3.23
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital $20,493 00
Real estate loans repaid 6,200 00
Share loans repaid 350 00
Interest . . . . 1,711 92
Fines . . . . 47 82
Withdrawal profits 84 32
Forfeited profits . 35
Cash on hand Oct. 31, 1911 . 17 99

$28,905 40

D isbursements.
Dues capital withdrawn $8,106 00
Profits capital withdrawn 329 48
Real estate loans . • . 17,761 00
Share loans . . . . 540 00
Temporary expense 130 14
Cash on hand Oct. 31, 1912 . 2,038 78

$28,905 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Aug. 1909 1 $41 54 412 $17,114 48
Nov. 1909 2 38 14 48 1,830 72
Apr. 1910 3 32 54 30 976 20
Aug. 1910 4 28 13 221 6,216 73
Feb. 1911 5 21 64 257 5,561 48
Aug. 1911 6 15 29 241 3,684 89
Feb. 1912 7 9 08 369 3,350 52
Aug. 1912 8 3 00 270 810 00
Dues paid in advance . 33 00

$39,578 02

Dues capital $37,717 00
Profits capital 1,709 02
Unpaid dues 152 00

$39,578 02

D ate of E xam inatio n , April 5.
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CITIZENS’ CO-OPERATIVE BANK, HAVERHILL.

81 MERRIMACK STREET.

Incorporated August 22, 1887. Began business September 12, 1887.

( G eohge H. Cableton , President. James W. G oodwin , Secretary. James W . G oodwin , Treasurer.

Board of Directors: A. M. A llen , G. H. C ableton , J. W. G oodwin , W. W. Spaulding, J. M. Stoveb , 
P. C. Sw ett , E. W. B. T aylob .

Security Committee: J. M. Stoveb, P. C. Sw ett , J. W . G oodwin.

Auditors: W. H. F loyd, C. A. Ping eee , G. M . N oewood.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.
Assets. Liabilities.

Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid fines
Temporary expense account 
Cash . . . . .

$364,923 66 
13,445 00 

95 26 
38 27 

254 32 
882 90

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest
Withdrawal profits 
Forfeited share account 
Forfeiture profits 
Matured share account

$305,182 00 
52,076 53 
2,825 00 
8,608 01 

834 83 
50 92 

319 05 
4 20 

9,738 87

$379,639 41 $379,639 41

Shares. Membership.
Issued during year . 2,536 Added during year 265
Withdrawn during year . 1,445 Withdrawn during year 157
Matured during year 134 Members Oct. 31, 1912 . 954
In force Oct. 31, 1912 . . 8,088 Borrowers Oct. 31, 1912 290
Pledged Oct. 31, 1912 . . 2,581

Profits Distributed.
First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 10%; three earliest series paid in full.

Rates and Averages on Loans, October 31, 1912.
242 real estate loans (average, $1,507.94 each; average rate, 5.81%): 5%, $68,135; 6%, $296,788.66. 

81 share loans (average, $165.98 each; average rate, 5.91%): 5%, $1,125; 6%, $12,320.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . ' . . . $2,199.84 $324.68 $2,524.52
Cost per $1,000 of assets ..........................................  5.79 .85 6.64
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Interest .
Fines .
Withdrawal profits 
Matured share account 
Cash on hand Oct. 31, 1911 .

$89,865 00

771 14

4,200 00 
81,987 06 

9,770 00 
21,222 41 

463 82 
894 05 

17,378 63 
3,153 45

$229,705 56

D isbubsements.
Dues capital withdrawn $55,660 00
Dues capital matured . 20,100 00
Profits capital withdrawn 8,012 10
Profits capital matured 7,616 50
Real estate loans 111,156 86
Share loans . . . . 9,315 00
Real estate by foreclosure 95 26
Interest . . . . . 523 56
Temporary expense 2,524 52
Matured share account 13,818 86
Cash on hand Oct. 31, 1912 . 882 90

$229,705 56

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ^ Sh are. h S “ . Total VaIue‘
Oct. 1900 27 $197
April 1901 28 186
Oct. 1901 29 176
April 1902 30 166
Oct. 1902 31 156
April 1903 32 147
Oct. 1903 33 137
April 1904 34 128
Oct. 1904 35 119
April 1905 36 110
Oct. 1905 37 102
April 1906 38 93
Oct. 1906 39 85
April 1907 40 77
Oct. 1907 41 69
April 1908 42 61
Oct. 1908 43 54
April 1909 44 47
Oct. 1909 45 40
April 1910 46 33
Oct. 1910 47 26
April 1911 48 19
Oct. 1911 49 13
April 1912 50 7
Oct. 1912 51 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

30 55 $10,851 50
77 70 13,073 90
42 108 19,053 36
44 110 18,308 40
68 59 9,244 12
03 109 16,026 27
60 76 10,457 60
41 78 10,015 98
37 102 12,175 74
60 74 8,184 40
01 189 19,279 89
64 177 16,574 28
39 349 29,801 11
37 250 19,342 50
53 234 16,270 02
88 267 16,521 96
43 273 14,859 39
16 310 14,619 60
06 385 15,423 10
14 493 16,338 02
38 523 13,796 74
77 790 15,618 30
35 979 13,069 65
09 1,230 8,720 70
00 798 798 00

2,303 00

$360,727 53

$305,182 00
52,076 53

3,469 00

$360,727 53

D ate of E xam ination , December 13, 16, 17.
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CITY CO-OPERATIVE BANK, HOLYOKE.

380 HIGH STREET.

Incorporated July 16, 1889. Began business July 23, 1889.

D aniel  Pkoulx , President. Pieebe  B onvouloie, Secretary. Piebbe B onvotjloie, Treasurer.

Board of Directors: Samuel B ail , W . G. B eaudeo , L, T. B eaulieu , L ouis B ibeau , S. J. B onvouloie, 
J. E. B bindamoue, T. J. Caem ody , O. E. G enest , A. F. G ingbas, C haeles Geandchamp, 
L. A. Lafbance , H . J. Lapoete , Joseph M asse , J. J. Pb e w , H omee Stebbein .

Security Committee: D aniel  Peo u lx , L. T . B eaulieu , A. F. G ingbas.

Auditors: J. D . G oddu, V aleee  D uchaeme, Joseph M aechand.

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets
Loans on real estate . . . $297,050 00
Loans on shares . . . .  7,500 00
Unpaid interest . . . . 791 58
Unpaid fines . . . .  52 45
Temporary expense account . 619 01
Interest on shares matured . . 129 47
Cash . . . . . .  5,115 19

$311,257 70

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .
Interest . . . .  
Fines . . . .
Transfer fees 
Withdrawal profits 
Security committee

$311,257 70

$258,599 00 
41,622 74 

3,700 00 
1,512 85 
5,488 39 

104 51 
75 

181 46 
48 00

Shares. Membership.
Issued during year . 1,600 Added during year . . . 144
Withdrawn during year 941 Withdrawn during year 90
Forfeited during year 23 Members Oct. 31, 1912 . . . . 775
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

51
. 5,975 
. 1,884

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2 }4% ; second term, 2 Yffo-

262

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; 15% on 
series 6 to 8 years old; 10% on series 8 to 10 years old; 5% on series 10 to 12 years old; after 
12 years, none.

Rates and Averages on Loans, October 31, 1912.
246 real estate loans (average, $1,207.52 each; average rate, 5.41%): 5%, $74,575; 5H%> $201,375*

6% , $21,100.
51 share loans (average, $147.06 each; average rate, 5.90%): 5%, $750; 6%, $6,750.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries.
$1,291.50

4.15

Other Expenses. Total. 
$637.75 $1,929.25

2.05 6.20
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R eceipts.
Dues capital $69,864= 00
Real estate loans eliminated by

foreclosure 4,600 00
Real estate loans repaid 32,525 00
Share loans repaid 9,820 00
Interest . . . - . 15,827 64
Fines . . . . 314 57
Transfer fees 3 50
Withdrawal profits 358 37
Security committee 144 00
Cash on hand Oct. 31, 1911 . 4,945 44

$138,402 52

D isbursements. 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans
Interest on shares matured . 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912 .

$28,065 00 
7,548 00 
4,068 14 
2,691 03 

82,600 00 
6,160 00 

158 25 
1,929 25 

67 66 
5,115 19

$138,402 52

Date of Issue. Series. A "  Total Value.

Jan. 1901 25 $189
July 1901 26 179
Jan. 1902 27 169
July 1902 28 159
Jan. 1903 29 149
July 1903 30 139
Jan. 1904 31 130
July 1904 32 121
Jan. 1905 33 112
July 1905 34 104
Jan. 1906 35 95
July 1906 36 87
Jan. 1907 37 79
July 1907 38 71
Jan. 1908 39 64
July 1908 40 57
Jan. 1909 41 49
July 1909 42 42
Jan. 1910 43 35
July 1910 44 29
Jan. 1911 45 22
July 1911 46 16
Jan. 1912 47 10
July 1912 48 4

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

83 94 $17,844 02
28 41 7,350 48
01 115 19,436 15
02 56 8,905 12
29 103 15,376 87
82 101 14,121 82
62 151 19,723 62
62 79 9,607 98
84 217 24,486 28
26 112 11,677 12
90 127 12,179 30
72 141 12,368 52
76 126 10,049 76
98 120 8,637 60
40 255 16,422 00
00 116 6,612 00
80 213 10,607 40
76 343 14,666 68
90 433 15,544 70
20 411 12,001 20
66 667 15,114 22
29 539 8,780 31
07 737 7,421 59
00 678 2,712 00

244 00

$301,890 74

$258,599 00
41,622 74

1,669 00

$301,890 74

D a t e  o f  E xam inatio n , December 18, 19, 20.
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CLINTON CO-OPERATIVE BANK, CLINTON.

36 HIGH STREET.

Incorporated September 23, 1887. Began business October 20, 1887.

C harles L. Stevens , President. W alter R. D am e , Secretary. W alter R . D am e , Treasurer.

Board of Directors: J. H. B odman, W. R. D am e , D avid D ias , G. S. G ibson , C. H. H astings, Charles 
H einritz, N. L. H ow e , W. L. H ubbard, G. C. H udson, E. H. Jaquith , W . O. Johnson, R. F. 
Patterson, A. R. Stevenson , C. L. Stevens , F. F. W allace.

Security Committee: C. L. Stevens , G. S. G ibson, N . L. H ow e .

Auditors: W. L. Litchfield, L. C. A yers , I. J. F lagg.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate $407,775 00 
Less amount due . 2,600 00

-------------------------------------  $405,175 00
Loans on shares . . . .  10,175 00
Real estate by foreclosure, etc. . 1,200 73
Unpaid interest . . . .  1,939 87
Temporary expense account . I l l  82
C a s h ..................................................   5,223 62

$423,826 04

Shares.
Issued during year . . . .  1,475
Withdrawn during year . . . 1,069
Forfeited during year . . . . 17
Retired during year . . . . 34
Matured during year . . . .  100
In force Oct. 31, 1912 . . . .  7,135
Pledged Oct. 31, 1912 . . . .  2,512

Liabilities.
Dues capital . . . . $341,449 00
Profits capital 61,693 88
Guaranty fund . 3,632 87
Surplus 11,640 90
Interest 1,727 17
Fines 94 42
Withdrawal profits 73 91
Forfeited share account 5 74
Matured share account 3,467 15
Personal accounts 26 00
Security committee 15 00

Membership.
Added during year

$423,826 04

165
Withdrawn during year 126
Members Oct. 31, 1912 . 853
Borrowers Oct. 31, 1912 285

Profits Distributed.
First term, 2 % % ; second term, 2?^%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
264 real estate loans (average, $l,534.75'each; average rate, 5% ): 5%, $405,175. 

41 share loans (average, $248.17 each; average rate, 5% ): 5%, $10,175.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$935.00 $543.87 $1,478.87

2.21 1.28 3.49
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . $81,037 00
Real estate loans eliminated by

foreclosure 3,588 86
Real estate loans repaid 49,977 00
Share loans repaid 15,190 00
Real estate by foreclosure 75 92
Interest . . . . 19,872 26
Fines . . . . 939 05
Transfer fees 3 00
Withdrawal profits 479 33
Forfeited profits . 2 85
Matured share account 3,467 15
Personal accounts 38 83
Security committee 87 00
Cash on hand Oct. 31, 1911 . 159 33

$174,917 58

D isbursements.
Dues capital withdrawn $38,291 00
Dues capital forfeited . 245 00
Dues capital retired 5,049 00
Dues capital matured . 14,994 00
Profits capital withdrawn 5,024 33
Profits capital forfeited 10 28
Profits capital retired . 1,675 52
Profits capital matured 5,400 74
Real estate loans 80,252 34
Share loans 14,750 00
Real estate by foreclosure 1,276 65
Interest . . . . 121 28
Temporary expense 1,478 87
Matured share account 1,020 95
Personal accounts 23 00
Security committee 81 00
Cash on hand Oct. 31, 1912 . 5,223 62

$174,917 58

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pX are ^ f e .  Total Value.

Oct. 1900 27 $194
April 1901 28 183
Oct. 1901 29 173
April 1902 30 163
Oct. 1902 31 154
April 1903 32 144
Oct. 1903 33 135
April 1904 34 126
Oct. 1904 35 117
April 1905 36 109
Oct. 1905 37 100
April 1906 38 92
Oct. 1906 39 84
April 1907 40 76
Oct. 1907 41 68
April 1908 42 61
Oct. 1908 43 53
April 1909 44 46
Oct. 1909 45 39
April 1910 46 32
Oct. 1910 47 26
April 1911 48 19
Oct. 1911 49 13
April 1912 50 7
Oct. 1912 51 1

Dues paid in adv;ance .

Dues capital 
Profits capital 
Unpaid dues

24 140 $27,193 60
80 113 20,769 40
65 102 17,712 30
75 165 27,018 75
15 131 20,193 65
74 137 19,829 38
51 94 12,737 94
48 68 8,600 64
68 143 16,828 24
05 211 23,009 55
60 152 15,291 20
35 215 19,855 25
29 228 19,218 12
42 273 20,862 66
73 290 19,931 70
22 300 18,366 00
88 275 14,817 00
71 413 19,291 23
71 262 10,404 02
87 549 18,045 63
19 436 11,418 84
67 586 11,526 62
30 618 8,219 40
08 672 4,757 76
00 562 562 00

189 00

$406,649 88

$341,449 00
61,693 88

3,507 00

$406,649 88

D ate of E xam ination , July 29, 30, 31.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



50 REPORT OF THE [Pub. Doc.

COLUMBIAN CO-OPERATIVE BANK, CAMBRIDGE.

763 MASSACHUSETTS AVENUE.

Incorporated M ay 6, 1892. Began business June 6, 1892.

W illiam  W . D allinger , President. H erbert H. D yer , Secretary. H erbert H. D yer , Treasurer.

Board of Directors: W . E. B urrage , E . L. C h en ey , W . W. D allingeb , J. A. Dow , H. H. D y er , W . F, 
E arle , S. R. Lancaster , H. L. Lincoln , H. B. M cIntire , C. H. M ontague, G eorge W aym outh .

Security Committee: J. A. Dow , C. H. M ontague, H. L. Lincoln , S. R. L ancaster , W . E. B urbage .

Auditors: W . F. E arle , G eorge W aym outh , H. B. M cIntire , E . L. C h en ey .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Common form mortgages 
Unpaid interest .
Unpaid fines 
Cash

$346,664 40 
14,350 00 
7,375 00 
1,272 68 

133 32 
1,658 65

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$303,979 00 
57,084 25 

3,371 56 
6,951 47 

67 77

$371,454 05 $371,454 05

Shares.
Issued during year . . . .  1,270
Withdrawn during year . . . 719
Matured during year . . . .  126
Invforce Oct. 31, 1912 . . . .  5,986
Pledged Oct. 31, 1912 . . . .  2,079

Membership.
Added during year 155
Withdrawn during year 94
Members Oct. 31, 1912 720
Borrowers Oct. 31, 1912 169

Profits Distributed.
First term, 2)4%', second term, 2)4%•

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
138 real estate loans (average, $2,512.06 each; average rate, 5% ): 5%, $346,664.40. 

52 share loans (average, $275.96 each; average rate, 5% ): 5 %, $14,350.

Total Expenses for Year.
Salaries.

$1,150.00
3.09

Other Expenses. Total. 
$301.53 $1,451.53

.81 3.90
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R eceipts.
Dues capital . $70,843 00

Date of Issue. Series Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by Nov. 1900 18 $196 19 100 $19,619 00
maturity of shares . 8,400 00 May 1901 19 185 49 102 18,919 98

Real estate loans repaid 25,148 77 Nov. 1901 20 175 08 78 13,656 24
Share loans repaid 4,700 00 May 1902 21 164 86 98 16,156 28
Mortgages . . . . . 100 00 Nov. 1902 22 154 97 110 17,046 70
Interest . . . . . 17,150 64 May 1903 23 145 23 58 8,423 34
Fines . 227 42 Nov. 1903 24 135 78 179 24,304 62
Transfer fees . . . . 1 50 Ma y 1904 25 126 55 50 6,327 50
Withdrawal profits 977 34 Nov. 1904 26 117 55 175 20,571 25
Cash on hand Oct. 31, 1911 9,794 82 May

Nov.
1905
1905

27
28

108
100

77
19

268
151

29,150
15,128

36
69

$137,343 49 May 1906 29 91 84 219 20,112 96
Nov.
May

1906
1907

30
31

83
75

69
74

244
186

20,420
14,087

36
64D isbursements.

Dues capital withdrawn $26,695 00 Nov. 1907 32 67 99 221 15,025 79
Dues capital matured . 18,525 00 May 1908 33 60 41 281 16,975 21
Profits capital withdrawn 3,916 14 Nov. 1908 34 53 01 266 14,100 66
Profits capital matured 6,580 68 May 1909 35 45 81 263 12,048 03
Real estate loans 67,390 33 Nov. 1909 36 38 78 536 20,786 08
Share loans . . . . 10,705 00 May 1910 37 31 93 282 9,004 26
Interest . . . . . 421 16 Nov. 1910 38 25 23 422 10,647 06
Temporary expense 1,451 53 May 1911 39 18 70 487 9,106 90
Cash on hand, Oct. 31, 1912 1,658 65 Nov. 1911 40 12 32 646 7,958 72

May 1912 41 09 564 3,434 76
$137,343 49

Dues paid in 238 00

$363,250 39

Dues capital $303,979 00
Profits capital 57,084 25
Unpaid dues 2,187 00
Suspense profits . 14

$363,250 39

D ate of E xam ination , June 24, 25, 26, 27.
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DANVERS CO-OPERATIVE BANK, DANVERS.

15 MAPLE STREET.

Incorporated August 22, 1892. Began business August 29, 1892.

Jasper M arsh , President. H arry M . W ilkin s , Secretary. H arry M . W ilkin s , Treasurer.

Board of Directors: L. S. C ouch, H . E. Jackson, F. W . M arsh , W . C. N ickerson, J. E. N ightin­
gale , M. C. Pettingell , A. E. Perkins .

Security Committee: L. S. C ouch, F. W . M arsh , W . C. N ickerson.

Auditors: W . P. Hood, C. H. I ngalls, S. E. G illette.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $138,010 00 Dues capital . . . . $125,426 00
Loans on shares . 4,950 00 Profits capital . . . . 17,546 36
Unpaid interest . 484 06 Guaranty fund . . . . 450 00
Unpaid premiums 1 80 Surplus . . . . . 1,465 61
Unpaid fines 64 06 Interest . . . . . 1,954 93
Permanent expense account 250 00 Premiums . . . . . 14 39
Temporary expense account 162 24 Fines . . . . . 42 87
Cash . . . . 3,012 34 Transfer fees . . . . 25

Withdrawal profits 34 09

$146,934 50 $146,934 50

Shares. Membership.
Issued during year 785 Added during year 82
Withdrawn during year 242 Withdrawn during year 36
Matured during year 28 Members Oct. 31, 1912 420
In force Oct. 31, 1912 . . 3,140 Borrowers Oct. 31, 1912 99
Pledged Oct. 31, 1912 . 864

Profits Distributed.
First term, 2 l/2%  ; second term, 2 J4>%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
93 real estate loans (average, $1,483.97 each; average rate, 5.48%): 5.30%, $16,710; 5J^%, $119,900; 

6.30%, $1,400.
23 share loans (average, $215.21 each; average rate, 5J^%): 53/2%, $4,950.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$400.00 $214.76 $614.76
2.72 1.46 4.18

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Interest . . . . .
Premiums .
Fines . . . .  .
Transfer fees .
Withdrawal profits 
Cash on hand, Oct. 31, 1911

$33,905 00

2,350 00 
10,700 00 
2,755 00 
7,048 50 

58 76 
163 79 

75 
169 66 
539 22

$57,690 68

D isbursements.
Dues capital withdrawn . . $6,968 00
Dues capital matured . . . 4,200 00
Profits capital withdrawn . . 679 18
Profits capital matured . . 1,449 26
Real estate loans . . . 38,050 00
Share loans . . . .  2,695 00
Interest . . . . .  22 14
Temporary expense . . . 614 76
Cash on hand, Oct. 31, 1912 . 3,012 34

$57,690 68

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJragUheare. i/pome. Total Value‘
Aug. 1900 17 $194
Feb. 1901 18 184
Aug. 1901 19 175
Feb. 1902 20 165
Aug. 1902 21 156
Feb. 1903 22 146
Aug. 1903 23 137
Feb. 1904 24 128
Aug. 1904 25 119
Feb. 1905 26 111
Aug. 1905 27 103
Feb. 1906 28 94
Aug. 1906 29 86
Feb. 1907 30 78
Aug. 1907 31 71
Feb. 1908 32 63
Aug. 1908 33 56
Feb. 1909 34 48
Aug. 1909 35 41
Feb. 1910 36 34
Aug. 1910 37 28
Feb. 1911 38 21
Aug. 1911 39 15
Feb. 1912 40 9
Aug. 1912 41 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

72 5 $973 60
83 18 3,326 94
07 15 2,626 05
49 35 5,792 15
04 39 6,085 56
74 49 7,190 26
75 44 6,061 00
85 29 3,736 65
98 36 4,319 28
41 30 3,342 30
07 63 6,493 41
79 72 6,824 88
66 31 2,686 46
78 151 11,895 78
02 90 6,391 80
44 163 10,340 72
03 109 6,107 27
82 246 12,009 72
79 148 6,184 92
93 349 12,190 57
22 211 5,954 42
69 262 5,682 78
31 188 2,878 28
08 407 3,695 56
00 350 1,050 00

420 00

$144,260 36

$125,426 00
17,546 36

1,288 00

$144,260 36

D ate o f  E xam ination , June 6, 7.
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DEAN CO-OPERATIVE BANK, FRANKLIN.

MAIN STREET.

Incorporated June 15, 1889. Began business July 2, 1889.

E lisha P. Chapman , President. Orestes T. D oe , Secretary. Obestes T. D oe , Treasurer.

Board of Directors: E. P. Chapman , A. B. Chilson, J. F. G eb , H. W . H osie, C. B. H utchinson, J. T. 
H utchinson, A. H . M a n n , A. C. M ason , N . C. N y e , J. M . Supple, P. A. W oodward, E. A. 
Y oung.

Security Committee: A. B. Chilson, J. T . H utchinson, P. A. W oodward.

Auditors: A. H. M artin , M . J. C ostello, L. A. Pond.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. L iabilities.
Loans on real estate $90,950 00 Dues capital $82,113 00
Loans on shares . 2,675 00 Profits capital 11,077 88
Temporary expense account 218 40 Guaranty fund . 1,175 04
Cash . . . . 8,326 14 Surplus . . . . 5,609 85

Interest . . . . 1,977 53
Fines . . . . 19 54
Withdrawal profits 70 75
Forfeited share account 125 95

$102,169 54 $102,169 54

Shares.
Issued during year 448

M em bersh ip .
Added during year . 38

Withdrawn during year 411 Withdrawn during year 22
Matured during year 57 Members Oct. 31, 1912 248
In force Oct. 31, 1912 . . 2,088 Borrowers Oct. 31, 1912 54
Pledged Oct. 31, 1912 . 590

Profits D istributed.
First term, 2 14%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last divid end.

Rates and Averages on Loans, October 31, 1912.
67 real estate loans (average, $1,357.46 each; average rate, 5.98%); 5%, $1,800; 6%, $89,150. 
8 share loans (average, $334.38 each; average rate, 6% ); 6%, $2,675.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $650.00 $99.65 $749.65
Cost per $1,000 of assets 6.36 .97 7.33
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No. 8.] BANK COMMISSIONER,

Receipts and Disbursements, 
October 31, 1912.

R eceipts.
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .
Fines . . . .
Withdrawal profits
Tax claim . . . .
Cash on hand, Oct. 31, 1911

D isbursements. 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 
Temporary expense 
Cash on hand, Oct. 31, 1912

00

Year ending

$25,393 00 
19,650 00 
2,480 00 
5,889 92 

56 19 
181 78 
28 80 

1,134 30

$54,813 99

$13,501 00 
8,208 00 
1,678 13 
3,246 07 

17,200 00 
1,905 00 

749 65 
8,326 14

$54,813 99

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ¡ Æ œ .  T°tal Value.

Jan. 1901 25 $194
July 1901 26 183
Jan. 1902 27 172
Jan. 1903 29 152
July 1903 30 142
Jan. 1904 31 133
July 1904 32 123
Jan. 1905 33 114
July 1905 34 105
Jan. 1906 35 97
July 1906 36 88
Jan. 1907 37 80
July 1907 38 72
Jan. 1908 39 64
July 1908 40 57
Jan. 1909 41 50
July 1909 42 43
Jan. 1910 43 36
July 1910 44 29
Jan. 1911 45 22
July 1911 46 16
Jan. 1912 47 10
July 1912 48 4

Dues paid in advance .

21 5 $971 05
35 5 916 75
83 9 1,555 47
63 16 2,442 08
65 17 2,425 05
06 50 6,653 00
69 50 6,184 50
60 22 2,521 20
77 7 740 39
19 45 4,373 55
82 55 4,885 10
64 83 6,693 12
69 48 3,489 12
96 136 8,834 56
43 121 6,949 03
13 119 5,965 47
02 87 3,742 74
11 202 7,294 22
36 156 4,580 16
78 321 7,312 38
36 114 1,865 04
10 279 2,817 90
00 141 564 00

CO o o 00

$94,075 88

Dues capital 
Profits capital 
Unpaid dues

$82,113 00 
11,077 88

885 00

$94,075 88

D ate of E xam inatio n , February 19.
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DEDHAM CO-OPERATIVE BANK, DEDHAM.

31 HIGH STREET, EAST DEDHAM.

Incorporated February 11, 1886. Began business February 16, 1886.

F rank  W . Pow er , President. F. H. Valentine , Secretary. T homas P. M urray , Treasurer.

Board of Directors: H. R. A lexander , W . W . Baker , C. R. B row n , E. N. Cartwright , A. N. D aniels , 
J. A. G eischecker , A. C. H ibbard , D. J. H urley , J. Sw e e n e y , John W ardle, Jr ., C. H. W insh-  
MAN, O. W . WlTHINGTON.

Security Committee: John W ardle, Jr., O. W . W ithington , A. C. H ibbard .

Auditors: C . R. Brow n , A. C. H ibbard , E. N. Cartwright .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 1369,350 00 
Less amount due 4,105 00

Loans on shares 
Common form mortgages 
Unpaid interest 
Unpaid premiums 
Unpaid fines 
Cash

$365,245 00 
13,020 00 

1,700 00 
1,175 51 

61 00 
124 07 

13,182 28

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Suspense account

$394,507 86

$319,605 00 
62,566 06 

2,264 65 
10,059 22 

12 93

$394,507 86

Shares. Membership.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
In force Oct. 31, 1912 .
Pledged Oct. 31, 1912 .

2,237
1,323

10
92

8,056
2,240

Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3% ; second term, 3%.

249
162

1,002
316

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
268 real estate loans (average, $1,378.17 each; average rate, 6.30%); 6.30%, $365,245. 
113 share loans (average, $115.22 each; average rate, 6.40%); 6.30%, $8,725; 6.40%, 

$125; 6.60%, $1,100; 6.80%, $150; 7.20%, $400; 7.80%, $35; 8.60%, $50»
$2,435; 6.50%,

Amount paid for
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,330.00
3.34

Other Expenses. Total. 
$692.64 $2,022.54

1.74 5.07
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . $95,920 00
Real estate loans eliminated by

maturity of shares . 6,050 00
Real estate loans repaid 36,625 00
Share loans repaid 7,840 00
Uncompleted mortgage loans 24,300 00
Mortgages . . . . 200 00
Interest . . . . 21,925 61
Premiums . . . . 1,117 28
Fines . . . . 544 48
Withdrawal profits 1,365 67
Forfeited profits . 1 50
Suspense account 68 63
Cash on hand Oct. 31, 1911 11,579 20

$207,537 37

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Interest . . . .  
Temporary expense 
Forfeited share account 
Fines . . . .  
Suspense account 
Premiums . . . .  
Cash on hand Oct. 31, 1912

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1901 32 $197 93 101 $19,990 93
Nov. 1901 33 186 25 47 8,753 75
May 1902 34 174 91 110 19,240 10
Nov. 1902 35 163 90 103 16,881 70
May 1903 36 153 21 80 12,256 80
Nov. 1903 37 142 83 50 7,141 50
May 1904 38 132 75 142 18,850 50
Nov. 1904 39 122 96 92 11,312 32
May 1905 40 113 46 139 15,770 94
Nov. 1905 41 104 23 122 12,716 06
May 1906 42 95 27 136 12,956 72
Nov. 1906 43 86 57 383 33,156 31
May 1907 44 78 13 357 27,892 41
Nov. 1907 45 69 93 292 20,419 56
May 1908 46 61 97 284 17,599 48
Nov. 1908 47 54 24 295 16,000 80
May 1909 48 46 74 425 19,864 50
Nov. 1909 49 39 46 453 17,875 38
May 1910 50 32 39 588 19,045 32
Nov. 1910 51 25 52 534 13,627 68
May 1911 52 18 85 1,244 23,449 40
Nov. 1911 53 12 38 1,000 12,380 00
May 1912 54 6 10 1,079 6,581 90

Dues paid in advance . 476 00

$384,240 06

Dues capital $319,605 00
Profits capital 62,566 06
Unpaid dues 2,069 00

$384,240 06

$42,042 00
45 00

12,690 00
5,473 81

6 15
5,392 70

87,350 00
9,385 00

29,247 10
275 90

2,022 54
341 24

20
83 20

25
13,182 28

$207,537 37

D a t e  o f  E x a m i n a t i o n , November 27, 29, December 2, 3.
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DORCHESTER CO-OPERATIVE BANK, BOSTON.

596 COLUMBIA ROAD (DORCHESTER DISTRICT).

Incorporated August 21, 1890. Began business September 10, 1890.

Laban  Pbatt , President. Pinckney  H olbrook, Secretary. Pinckney  H olbrook, Treasurer,

Board of Directors: C. A. B urditt, R. P. D elano , W . S. F o x , Samuel G annett , H enry H all , I. C. 
H ersey , Pinckney  H olbrook, C. B. H umphreys, R. D . M ossman.

Security Committee: Laban  Pratt , J. H. Pierce , Samuel Gannett , W . S. F o x , R. D . M ossman.

Auditors: H. H. A llen , F. C. B olle», N. F. Sears .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $436,751 00 
Less amount due . 100 00

Loans on shares .
Unpaid interest . 
Temporary expense account 
Insurance and taxes paid 
Cash

$436,651 00 
13,950 00 

1,798 27 
669 12 

73 78 
4,763 43

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Fines
Withdrawal profits 
Forfeited share account

$457,905 60

$380,745 00 
58,254 38 

7,000 00 
7,063 62 
4,425 95 

137 73 
214 53 

64 39

$457,905 60

Shares.
Issued during year . . . .  2,961
Withdrawn during year . . . 1,598
Retired during year . . . .  147
Matured during year . . . .  16
In force Oct. 31, 1912 . . . .  10,116
Pledged Oct. 31, 1912 . . . .  2,596

Membership.
Added during year . . . .  268
Withdrawn during year . . . 130
Members Oct. 31, 1912 . . . 1,198
Borrowers Oct. 31, 1912 ' . . . 264

Profits Distributed.
First term, 2 XA %  ; second term, 2 lA% .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% on 
series 5 to 6 years old; 15% on series 6 to 7 years old, 10% on series 7 to 8 years old, 5%  on series 
8 to 9 years old; after 9 years, none.

Rates and Averages on Loans, October 31, 1912.
215 real estate loans (average, $2,031.40 each; average rate, 5.38%): 5%, $102,597; 5J^%, $331,654; 

6%, $2,400.
51 share loans (average, $273.53 each; average rate, 5.47%): 5%, $750; o A % , $13,200.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,031.68 $908.19 $2,939.87
4.45 1.98 6.43Amount paid for .

Cost per $1,000 of assets
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No. 8, BANK COMMISSIONER, 59

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e i p t s .
Dues capital . . . . $112,340 0 0

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by Sept. 1900 21 $197 56 92 $18,175 52
maturity of shares . 3,200 0 0 Mar. 1901 22 186 85 32 5,979 20

Real estate loans repaid 45,320 0 0 Sept. 1901 23 176 43 111 19,583 73
Share loans repaid 14,200 0 0 Mar. 1902 24 166 29 60 9,977 40
Uncompleted mortgage loans 1 0 0 0 0 Sept. 1902 25 156 38 72 11,259 36
Interest . . . . . 22,634 03 Mar. 1903 26 146 76 148 21,720 48
Fines . . . . . 593 56 Sept. 1903 27 137 41 68 9,343 88
Withdrawal profits 679 14 Mar. 1904 28 128 28 162 20,781 36
Profit and loss . . . . 34 93 Sept. 1904 29 119 45 175 20,903 75
Taxes . . . . 488 26 Mar. 1905 30 110 74 165 18,272 10
Cash on hand Oct. 31, 1911 8,068 06 Sept. 1905 

Mar. 1906
31
32

102 24 
93 93

205
167

20,959 20 
15,686 31

$207,657 98 Sept. 1906 
Mar. 1907 
Sept. 1907

33
34
35

85 80 
77 88 
70 12

239
268
274

20,506 20 
20,871 84 
19,212 88

D i s b u r s e m e n t s . Mar. 1908 36 62 51 417 26,066 67
Dues capital withdrawn . $51,374 0 0 Sept. 1908 37 55 11 334 18,406 74
Dues capital retired 21,514 0 0 Mar. 1909 38 47 88 703 33,659 64
Dues capital matured . 2,384 0 0 Sept. 1909 39 40 85 436 17,810 60
Profits capital withdrawn 7,565 90 Mar. 1910 40 33 98 826 28,067 48
Profits capital retired . 7,589 0 1 Sept. 1910 41 27 26 667 18,182 42
Profits capital matured 826 72 Mar. 1911 42 20 72 914 18,938 08
Real estate loans 95,495 0 0 Sept. 1911 43 14 33 975 13,971 75
Share loans . . . . 12,840 0 0 Mar. 1912 44 8 09 1,531 12,385 79
Interest . . . . . 230 08 Sept. 1912 45 2  0 0 1,075 2,150 00
Temporary expense 2,939 87
Taxes . . . . . 135 97 Dues paid in advance . 1,114 00
Cash on hand Oct. 31, 1912 4,763 43

$443,986 38
$207,657 98

Dues capital $380,745 00
Profits capital 58,254 38
Unpaid dues 4,987 00

$443,986 33

D a t e  o f  E x a m i n a t i o n , July 18, 19, 20, 22.
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EAST TAUNTON CO-OPERATIVE BANK, TAUNTON.

REAR OF MIDDLEBORO AVENUE (EAST TAUNTON).

Incorporated November 12, 1909. Began business November 15, 1909.

A r t h u r  E. R o b b i n s , President. A l b e r t  H. C h a c e , Secretary. A l b e r t  H. C h a c e , Treasurer.

Board of Directors: C . R. B a r s t o w , R. J. B e l c h e r , B .  S . B o s w o r t h , E. M .  S . C h a n d l e r , P .  H. 
C o r r , L u t h e r  D e a n , H. K. D e a n , F r e d e r i c k  L u d l a m , M .  J. M i t c h e l l , J. B .  M u r p h y , C .  D. 
P e i r c e , H. H. R o b i n s o n , C .  W .  S a n d e r s , G. L .  W a l k e r , C .  W .  Y o u n g .

Security Committee: A .  E .  R o b b i n s , E. M .  S . C h a n d l e r , C .  S . H a r t .

Auditor: F .  M .  H o a r d .

Regular meetings for receipt of moneys first Monday on or after the fifteenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Permanent expense account 
Cash . . . .

$38,150 00 
520 00 

75 00 
590 74

Liabilities.
Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Forfeited share account

$36,557 00 
2,381 29 

30 81 
362 64 

4 00
$39,335 74 $39,335 74

Shares.
Issued during year 
Withdrawn during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

280 
244 

. 1,297 
250

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

26
27

141
21

Profits Distributed.
First term, 2 lA%\ second term, 2]4%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
18 real estate loans (average, $2,119.44 each; average rate, 5.95%): 5}4%, $4,000; 6%, $34,150. 
3 share loans (average, $173.33 each; average rate, 6% ): 6%, $520.

Total Expenses for Year.
Salaries.

Amount paid for . . . . . . . .  $100.00
Cost per $1,000 of assets . . . . . . 2.54

Other Expenses. Total. 
$136.85 $236.85

.3.48 6.02
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital
Real estate loans repaid
Share loans repaid
Interest . . . .
Fines . . . .
Transfer fees
Temporary expense
Cash on hand Oct. 31, 1911

$15,885 00 
5,200 00 

170 00 
2,017 23 

48 12 
50 
10

2,039 94

$25,360 89

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912

$4,831 00 
222 30 

19,050 00 
510 00 
136 85 
20 00 

590 74

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p ^ a r e .  income. Total Value'
Nov. 1909 1 $38
May 1910 2 31
Nov. 1910 3 25
May 1911 4 18
Nov. 1911 5 12
May 1912 6 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

62 655 $25,296 10
88 220 7,013 60
24 126 3,180 24
70 67 1,252 90
31 131 1,612 61
08 98 595 84

75 00

$39,026 29

$36,557 00
2,381 29

88 00

$39,026 29

$25,360 89

D a t e  o p  E x a m i n a t i o n , July 11.
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ECONOMY CO-OPERATIVE BANK, MERRIMAC.

MERRIMAC SQUARE.

Incorporated July 26, 1889. Began business August 12, 1889.

R o b e r t  O . P a t t e n , President. C l i f t o n  B .  H e a t h , Secretary. C l i f t o n  B .  H e a t h , Treasurer.

fioard of Directors: C. I. C h u r c h i l l , F. S. H a r d w i c k , C. B. H e a t h , G. G. H o y t , Z e n a s  L o v e l l , 
C. W . M o r r e l l , R. O. P a t t e n , F. F. P h i l b r i c k , A. W . S a w y e r , F. C. W i l l i a m s .

Security Committee: F. S. H a r d w i c k , C. W . M o r r e l l , F. F. P h i l b r i c k .

Auditors: J. F. B r a d y , H. W . H a l e , C. E. W a l l a c e .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid premiums 
Unpaid fines
Temporary expense account 
Cash

$43,930 00 
1,875 00 

314 38 
16 80 
44 56 
81 92 

2,699 37

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Premiums .
Fines
Withdrawal profits

$39,420 00 
6,288 81 

951 11 
1,420 78 

773 89 
39 80 
43 80 
23 84

$48,962 03 $48,962 03

Shares. Membership.
Issued during year 88 Added during year 10
Withdrawn during year 50 Withdrawn during year 10
Retired during year 27 Members Oct. 31, 1912 162
Matured during year 
In force Oct. 31, 1912 .

16
829

Borrowers Oct. 31, 1912 62

Pledged Oct. 31, 1912 . 313 Profits Distributed.
First term, 2 M%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
57 real estate loans (average, $770.70 each; average rate, 6% ): 6%, $43,930. 
16 share loans (average, $117.18 each; average rate, 6% ): 6%, $1,875.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$200.00 $104.21 $304.21

4.08 2.13 6.21
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . .
Real estate loans eliminated by

$9,824 00

maturity of shares . 600 00
Real estate loans repaid 3,245 00
Share loans repaid 1,205 00
Interest . . . . . 2,535 42
Premiums . . . . . 133 95
Fines . . . . . 122 12
Transfer fees . . . . 75
Withdrawal profits 42 97
Cash on hand Oct. 31, 1911 4,955 68

‘ $22,664 89

D i s b u b s e m e n t s .
Dues capital withdrawn $2,391 00
Dues capital retired 3,630 00
Dues capital matured . 2,400 00
Profits capital withdrawn 429 53
Profits capital retired . 1,237 36
Profits capital matured 925 76
Real estate loans 7,125 00
Share loans . . . . 1,545 00
Temporary expense 281 87
Cash on hand Oct. 31, 1912 2,699 37

$22,664 89

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Aug. 1900 23 $201 02 3 $603 06
Aug. 1901 25 179 82 2 359 64
Feb. 1902 26 169 57 10 1,695 70
Aug. 1902 27 159 63 4 638 52
Feb. 1903 28 149 93 9 1,349 37
Aug. 1903 29 140 41 26 3,650 66
Feb. 1904 30 131 17 39 5,115 63
Aug. 1904 31 121 92 7 853 44
Feb. 1905 32 113 32 18 2,039 76
Aug. 1905 33 104 68 11 1,151 48
Feb. 1906 34 96 29 27 2,599 83
Aug. 1906 35 87 94 15 1,319 10
Feb. 1907 36 79 98 33 2,639 34
Aug. 1907 37 72 12 22 1,586 64
Feb. 1908 38 64 41 15 966 15
Aug. 1908 39 56 88 43 2,445 84
Feb. 1909 40 49 51 78 3,861 78
Aug. 1909 41 42 31 105 4,442 55
Feb. 1910 42 35 29 96 3,387 84
Aug. 1910 43 28 46 132 3,756 72
Feb. 1911 44 21 82 26 567 32
Aug. 1911 45 15 37 22 338 14
Feb. 1912 46 9 10 73 664 30
Aug. 1912 47 3 00 13 39 00

Dues paid in advance . 27 00

$46,098 81

Dues capital $39,420 00
Profits capital 6,288 81
Unpaid dues 390 00

$46,098 81

D a t e  o p  E x a m i n a t i o n , M ay 17.
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ENTERPRISE CO-OPERATIVE BANK, BOSTON.

271 MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated March 31, 1888. Began business April 3, 1888.

C h a r l e s  T .  W i t t , President. R o b e r t  F .  J o r d a n , Secretary. R o b e r t  F .  J o r d a n , Treasurer.

Board of Directors: W . E. F o s t e r , R. J. G o v e , T .  B. G r i m e s , F .  P. G u r n e y , A. R. H o o p e r , E b e n  
H u t c h i n s o n , R. F . J o r d a n , T h o m a s  K e l l o u g h , R. F . K e o u g h , W .  T .  K e o u g h , J o h n  M a r n o , 
L. B. M c K i e , W i l l i a m  M c K i e , C. A. T i l d e n , C. T .  W i t t .

Security Committee: C. A. T i l d e n , C. T .  W H t , R. F. J o r d a n .

Auditors: 8 .  H .  M a y o , W .  E. F o s t e r , F .  P .  G u r n e y .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $616,540 00 Dues capital . . . . $537,201 00
Loans on shares . 27,525 00 Profits capital 105,246 53
Common form mortgages 5,083 51 Guaranty fund . . . . 12,500 00
Unpaid fines 85 33 Surplus . . . . . 19,135 72
Permanent expense account 306 59 Interest . . . . . 1,263 59
Cash . . . . 26,370 18 Transfer fees . . . . 25

Withdrawal profits 255 70
Forfeited share account 250 78
Security committee 57 04

$675,910 61 $675,910 61

Shares. Membership.
Issued during year . 2,730 Added during year 255
Withdrawn during year . 1,129 Withdrawn during year 141
Forfeited during year 7 Members Oct. 31, 1912 . 1,208
Matured during year 390 Borrowers Oct. 31, 1912 361
In force Oct. 31, 1912 . . 11,257
Pledged Oct. 31, 1912 . . 4,044 Profits Distributed.

First term, 2% % ; second term, 2 ^ % .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
325 real estate loans (average, $1,897.05 each; average rate, 5.69%): 5%, $190,000; 6%, $426,540. 
129 share loans (average, $213.37 each; average rate, 5.99%): 5%, $200; 6%, $27,325.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$2,940.00
4.35

Other Expenses. Total. 
$1,301.72 $4,241.72

1.92 6.27
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $127,377 00
Real estate loans eliminated by

maturity of shares . 17,900 00
Real estate loans repaid 105,450 00
Share loans repaid ' . 32,875 00
Mortgages . . . . 433 32
Interest . . . . 37,766 69
Fines . . . . 1,244 20
Transfer fees 7 00
Withdrawal profits 1,889 28
Forfeited profits . 5 03
Forfeited share account 91 50
Matured share account 79,076 10
Personal accounts 81
Tax titles . 42 99
Security committee 62 50
Cash on hand Oct. 31, 1911 15,010 85

$419,232 27

D i s b u k s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Forfeited share account 
Matured share account 
Personal accounts 
Tax titles .
Security committee 
Cash on hand Oct. 31, 1912

$43,749 00 
160 00 

57,511 00 
6,924 48 

20 13 
20,753 54 

151,990 00 
27,450 00 

811 56 
4,241 72 

94 50 
79,076 10 

81 
42 99 
36 26 

26,370 18

$419,232 27

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pS are. ^ c e .  Total Value-
Oct. 1900 26 $198
April 1901 27 188
Oct. 1901 28 177
April 1902 29 167
Oct. 1902 30 157
April 1903 31 147
Oct. 1903 32 137
April 1904 33 128
Oct. 1904 34 119
April 1905 35 110
Oct. 1905 36 102
April 1906 37 93
Oct. 1906 38 85
April 1907 39 77
Oct. 1907 40 69
April 1908 41 61
Oct. 1908 42 54
April 1909 43 47
Oct. 1909 44 40
April 1910 45 33
Oct. 1910 46 26
April 1911 47 19
Oct. 1911 48 13
April 1912 49 7
Oct. 1912 50 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

80 137 $27,235 60
00 211 39,668 00
48 77 13,665 96
19 235 39,289 65
19 204 32,066 76
44 222 32,731 68
87 159 21,921 33
57 308 39,599 56
50 223 26,648 50
65 312 34,522 80
01 359 36,621 59
58 425 39,771 50
36 371 31,668 56
34 473 36,581 82
50 390 27,105 00
86 325 20,104 50
41 408 22,199 28
14 410 19,327 40
06 538 21,552 28
14 646 21,408 44
38 661 17,437 18
80 1,018 20,156 40
36 924 12,344 64
10 1,521 10,799 10
00 700 700 00

927 00

$646,054 53

$537,201 00
105,246 53

3,607 00

$646,054 53

D a t e  o f  E x a m i n a t i o n , January 4, 5, 6, 15.
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EQUITABLE CO-OPERATIVE BANK, LYNN.

145 MUNROE STREET.

Incorporated October 2, 1877. Began business October 8, 1877.

A l b i o n  B a r t l e t t ,- President. E d w i n  C .  L e w i s , Secretary. E d w i n  C .  L e w i s , Treasurer.

Board of Directors: J. E. B l a n c h a r d , W. R. C l a r k , H. W. H o w a r d , C h a r l e s  L e i g h t o n , W . P. 
L e w i s , C. L. L o n g , F. L. P e r k i n s , J. C. F. P h i n n e y , F. J. R i c h a r d s , Z. L. S e y m o u r , G. E. 
S t e v e n s , D .  A .  S u t h e r l a n d , A .  B .  T o l m a n .

Security Committee: W . R .  C l a r k , C .  L .  L o n g , W .  P .  L e w i s .

Auditors: F . L .  D a m o n , J . W .  H a i n e s , E. B .  F r a s e r .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $2,520,454 91 Dues capital . . . . $2,251,74 1 00
Loans on shares . 92,760 00 Profits capital . . . . 322,977 25
Unpaid interest . 4,137 65 Guaranty fund . . . . 13,000 00
Permanent expense account 1,996 48 Surplus . . . . . 26,812 71
Temporary expense account 816 83 Interest . . . . . 11,507 62
Cash . . . . . 6,577 01 Fines . . . . . 344 13

Transfer fees . . . . 1 75
Forfeited share account 354 42
Personal accounts 4 00

$2,626,742 88 $2,626,742 88

Shares. Membership.
Issued during year . 20,254 Added during year . 2,069
Withdrawn during year . 13,080 Withdrawn during year . 1,402
Forfeited during year 53 Members Oct. 31, 1912 . 7,118
Matured during year 455 Borrowers Oct. 31, 1912 . 1,825
In force Oct. 31, 1912 . . 04,757
Pledged Oct. 31, 1912 . . 18,120 Profits Distributed

First term, 2)4% ; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
1,468 real estate loans (average, $1,716.93 each; average rate, 5.17%): 5%, $1,597,324.50; 5M%> 

$387,704.35; 5)4%, $363,889.46; 5% % , $91,335.85; 6%, $66,281.25; 6)4%, $3,425; 6)4%, $6,410; 
6% % , $2,750; 7%, $1,334.50.

733 share loans (average, $126.54 each; average rate, 5.52%); 5%, $12,665; 5)4% , $10,284; 5)4%. 
$36,557; 5% % , $20,779; 6%, $11,745; 6M%, $560; 6)4%, $155; 7%, $15.

Amount paid for 
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$6,119.50
2.33

Other Expenses. Total. 
$2,091.18 $8,210.68

.80 3.13
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure . . . .  
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest . . . . .
Fines . . . . .
Transfer fees . . . .
Temporary expense
Forfeited share account
Personal accounts
Cash on hand Oct. 31, 1911

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Permanent expense 
Forfeited share account 
Cash on hand Oct. 31, 1912

$724,026 00
Date of Issue. Series. Value 

per Share.
Shares 

in Force. Total Value.

Oct. 1900 46 $197 69 365 $72,156 85
5,900 00 April 1901 47 186 96 230 43,000 80

Oct. 1901 48 176 49 383 67,595 67
400 00 April 1902 49 166 28 167 27,768 76

397,630 64 Oct. 1902 50 156 32 201 31,420 32
90,506 00 April 1903 51 146 60 233 34,157 80
3,643 76 Oct. 1903 52 137 12 329 45,112 48

127,086 54 April 1904 53 127 87 790 101,017 30
3,258 56 Oct. 1904 54 118 84 1,163 138,210 92

19 75 April 1905 55 110 03 1,176 129,395 28
826 00 Oct. 1905 56 101 44 1,606 162,912 64

2,090 47 April 1906 57 93 06 1,487 138,380 22
23 00 Oct. 1906 58 84 88 1,703 144,550 64

35,221 86 April
Oct.

1907
1907

59
60

76
69

90
12

1,912
2,333

147,032
161,256

80
96

$1,390,632 58 April 1908 61 61 53 2,228 137,088 84
1908 62 54 12 2,187

3,573
118,360
167,537

44
April 1909 63 46 89 97
Oct. 1909 64 39 84 4,174 166,292 16

$370,896 00 April 1910 65 32 96 4,069 134,114 24
1,872 00 Oct. 1910 66 26 25 5,068 133,035 00

67,321 00 April 1911 67 19 70 6,126 120,682 20
43,940 56 Oct. 1911 68 13 31 6,980 92,903 80

218 47 April 1912 69 7 08 8,527 60,371 16
23,973 95 Oct. 1912 70 1 00 7,747 7,747 00

755,171 96
101,970 00 Dues paid in advance . 3,725 00

3,643 76
1,132 95 $2,585,827 25
9,036
1,107

68
55

3,770 69 Dues capital . $2,251,741 00
6,577 01 Profits capital 322,977 25

Unpaid dues 11,085 00
$1,390,632 58 Suspense dues 24 00

$2,585,827 25

D a t e  o p  E x a m i n a t i o n , April 12, 13, 15, 16, 17, 18, 20, 22, 23, 24, 25, 26, 27, 29.
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EQUITY CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.

Incorporated February 9, 1887. Began business March 17, 1887.

D a n i e l  P a r l i n , President. G e o r g e  O . B r i d g e s , Secretary. G e o r g e  O . B r i d g e s , Treasurer.

Board of Directors: D a v i d  A r m i t a g e , H a r r y  B u l l a r d , E. J . B a r d w e l l , A l e x a n d e r  B e l i s l e , G. W . 
B r o o k s , H. E. F a y e r w e a t h e r , G. F. H a l l , G. H. H a y n e s , J. J. H i g g i n s , U r g e l  J a c q u e s , 
H. A. M o w e r , N. G. W i l l i a m s .

Security Committee: E. J. B a r d w e l l , U r g e l  J a c q u e s , J. J. H i g g i n s .

Auditors: J. B. R a t i o  a n , C. F. H u n t , C. C. W i n n .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on -real estate $880,900 00 
Less amount due 7,450 00

------------------ $873,450 00
Loans on shares . . . .  34,500 00
Real estate by foreclosure, etc. . 3,174 00
Temporary expense account . 377 71
Insurance and taxes paid . 45 60
Security committee . . . 22 82
C ash ................................. 25,241 40

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Fines . . . .
Transfer fees 
Withdrawal profits 
Forfeited share account

$767,779 00 
144,54S 41 

6,300 00 
13,775 28 
3,551 87 

379 75 
7 00 

294 73 
175 49

$936,811 53 $936,811 53

Shares.
Issued during year . 3,520
Withdrawn during year . 2,088
Forfeited during year 40
Retired during year 733
Matured during year 46
In force Oct. 31, 1912 . . 17,208
Pledged Oct. 31, 1912 . . 5,564

Membership.
Added during year 261
Withdrawn during year 226
Members Oct. 31, 1912 . 1,757
Borrowers Oct. 31, 1912 451

Profits Distributed.
First term, 2%%\ second term, 2 %%. '

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
353 real estate loans (average, $2,474.36 each; average rate, 5.38%); 5%, $414,650; 5J^%, $54,000; 

514%, $48,400; 5^% , $34,300; 5J^%, $39,800; 5^g%, $23,200; 5 ^ % , $46,700; 5^% , $16,800; 
6%, $152,825; 6^% , $11,225; 6J4%, $5,200; 6 ^ % , $11,550; 63^%, $6,200; 6%%, $1,300; 6M%, 
$350; 7%, $1,000; 7M%. $350; 7M%. $400; 73^%, $2,500; 8%, $2,700 

151 share loans (average, $228.48 each; average rate, 5.42%): 5%, $15,000; 53is%, $2,400; 534%, 
$3,250; 5 ^ % , $1,250; 5Y2%, $2,050; 5 ^ % , $2,350; 5M%, $1,000; 5%%, $600; 6%, $2,400; 
6VS%, $1,050; 6M%. $700; 6%%, $200; 63^%, $950; 6 ^ % , $350; 6M%, $200; 7%, $200; 7^% , 
$50; 8%, $500.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$448.10 $2,164.10
2.31Amount paid for .

Cost per $1,000 of assets
$1,716.00

1.83 .48,
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . $200,204 00
Real estate loans eliminated by

maturity of shares . 9,100 00
Real estate loans repaid 172,500 00
Share loans repaid 17,240 00
Uncompleted mortgage loans 18,500 00
Real estate by foreclosure 157 94
Interest . . . . 48,556 70
Fines . . . . 1,904 77
Transfer fees 23 00
Withdrawal profits 967 06
Forfeited profits . 2 80
Forfeited share account 115 00
Security committee 160 65
Cash on hand Oct. 31, 1911 16,108 34

$485,540 26

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest
Temporary expense 
Forfeited share account 
Security committee 
Taxes and insurance paid 
Cash on hand Oct. 31, 1912

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1901 29 $197 94 . 125 $24,742 50
Sept. 1901 30 186 27 105 19,558 35
Mar. 1902 31 175 02 247 43,229 94
Sept. 1902 32 164 10 307 50,378 70
Mar. 1903 33 153 47 391 60,006 77
Sept. 1903 34 143 16 268 38,366 88
Mar. 1904 35 133 20 404 53,812 80
Sept. 1904 36 123 50 234 28,899 00
Mar. 1905 37 114 07 373 42,548 11
Sept. 1905 38 104 97 279 29,286 63
Mar. 1906 39 96 12 520 49,982 40
Sept. 1906 40 87 54 469 41,056 26
Mar. 1907 41 79 21 546 43,248 66
Sept. 1907 42 71 12 681 48,432 72
Mar. 1908 43 63 28 854 54,041 12
Sept. 1908 44 55 68 905 50,390 40
Mar. 1909 45 48 28 963 46,493 64
Sept. 1909 46 41 11 1,210 49,743 10
Mar. 1910 47 34 14 1,320 45,064 80
Sept. 1910 48 27 36 1,159 31,710 24
Mar. 1911 49 20 76 1,405 29,167 80
Sept. 1911 50 14 34 1,486 21,309 24
Mar. 1912 51 8 09 1,915 15,492 35
Sept. 1912 52 2 00 1,042 2,084 00

Suspense dues 29 00
Dues paid in advance . 662

$919,737

00

41

Dues capital . $767,779 00
Profits capital 144,548 41
Unpaid dues 7,410 00

$919,737 41

$76,625 00
115 00

95,573 00
6,532 00

11,981 49
7 35

36,888 80
2,698 60

196,500 00
18,850 00
11,050 00

106 62
924 27

2,164 10
15 00

222 03
45 60

25,241 40

$485,540 26

D a t e  o p  E x a m i n a t i o n , October 28, November 18.
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EUREKA CO-OPERATIVE BANK, BOSTON.

930 TREMONT STREET.

Incorporated August 2, 1910. Began business September 1, 1910.

G i l b e r t  C. H a r r i s , President. D a v i d  E. C r a w f o r d , Secretary. D a v i d  E. C r a w f o r d , Treasurer.

Board of Directors: G. W .  B r o w n , J. A. C r a w f o r d , D .  E. F r a n c i s , L. M .  H o l m e s , E. A. M c C u r d y , 
S. L. M e r c h a n t , J. E. P e n d l e t o n , R. G. S m i t h , J. B. S t o k e s , A. G. W a t s o n , E. J. W i n s t o n .

Security Committee: J. B. S t o k e s , A. G. W a t s o n , S . L. M e r c h a n t , J. A. C r a w f o r d .

Auditor: S a m u e l  L .  M e r c h a n t .

Regular meetings for receipt of moneys first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31. 1912.

Assets.
Loans on real estate . . . $5,050 00
Loans on shares . . . .  177 00
C a s h ..........................................  895 47

$6,122 47

Shares.
Issued during year . . . .  345
Withdrawn during year . . . 235
Forfeited during year . . . .  94
In force Oct. 31, 1912 . . . .  480
Pledged Oct. 31, 1912 . . . .  52

Liabilities.
Dues capital . . . .  $5,696 00
Profits capital . . . .  154 38
Guaranty fund . . . . 24 71
Surplus . . . . .  46 15
Interest . . . . .  58 15
Premiums . . . . .  80
Fines . . . . .  9 05
Withdrawal profits . . .  6 95
Forfeited share account . . 119 52
Suspense account . . . 6 76

$6,122 47

M em bership .
Added during year 96
Withdrawn during year 112
Members Oct. 31, 1912 133
Borrowers Oct. 31, 1912 8

Profits Distributed.
First term, 1%; second term, 1%; third term, 2%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
3 real estate loans (average, $1,683.33 each; average rate, 6%): 6%, $5,050. 
5 share loans (average, $35.40 each; average rate, 6%); 6%, $177.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$46.00 $46.00
7.51

Amount paid for .
Cost per $1,000 of assets 7.51
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . . $4,677 00
Real estate loans repaid . . 50 00
Share loans repaid . . . 198 00
Interest . . . . .  238 75
Premiums . . . . .  4 40
Fines . . . . .  65 79
Withdrawal profits . . .  14 22
Forfeited profits . . . .  4 69
Forfeited share account . . 306 52
Suspense account . . . 6 76
Cash on hand Oct. 31, 1911 . 2,017 46

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p^ e ^ f e .  Total Value.

Sept. 1910 1 $26 86 81 $2,175 66
Dec. 1910 2 23 70 60 1,422 00
Mar. 1911 3 20 55 28 575 40
June 1911 4 17 40 21 365 40
Sept. 1911 5 14 26 29 413 54
Dec. 1911 6 11 15 32 356 80
Mar. 1912 7 8 07 94 758 58
Sept. 1912 8 2 00 135 270 00

Dues paid in advance . . . 224 00

$7,583 59 $6,561 38

D i s b u r s e m e n t s . Dues capital $5,696 0 0
Dues capital withdrawn $2,556 00 Profits capital 154 38
Dues capital forfeited . 306 00 Unpaid dues 711 00
Profits capital withdrawn 71 12

$6,561 38Real estate loans 3,300 00
Share loans . . . . 222 00
Temporary expense 46 00
Forfeited share account 187 0 0
Cash on hand Oct. 31, 1912 895 47

$7,583 59

D a t e  o f  E x a m i n a t i o n , January 3.
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EVERETT CO-OPERATIVE BANK, EVERETT.

449 BROADWAY.

Incorporated September 24, 1890. Began business October 14, 1890.

C h a r l e s  F .  W a s h b u r n , President. E r n e s t  R .  F a l l , Secretary. E r n e s t  R .  F a l l , Treasurer.

Board of Directors: D. P. B a i l e y , M . P. H a r v e y , G. E .  H u n t , C. B .  L a d d , J. H . L a r k i n , C .  C .  
N i c h o l s , G. W . P l a i s t e d , W . J. R o c k w o o d , W . C. S i m e s , P. C. W e e k s .

Security Committee: C. F .  W a s h b u r n , C. B .  L a d d , E .  R .  F a l l .

Auditors: J. H. B e n n e r , J. W . A k m i n g t o n , F. F. S k i n n e r .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $160,850 00 Dues capital . $143,54 1 00
Loans on shares . 5,872 00 Profits capital 19,239 66
Unpaid fines 58 06 Guaranty fund . 1,950 00
Permanent expense account 300 00 Surplus 2,217 16
Temporary expense account 109 75 Interest 308 42
Cash . . . . 126 37 Transfer fees 25

Withdrawal profits 6 96
Forfeited share account 52 73

$167,316 13 $167,316 18

Shares. Membership.
Issued during year . 1,391 Added during year . . . . 182
Withdrawn during year 716 Withdrawn during year 96
Forfeited during year 3 Members Oct. 31, 1912 684
Retired during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

20
. 4,851 
. 1,031

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2?^%; second term, 2J^%.

109

Proportion of profits retained on voluntary withdrawals, 15% on series over 5 years; 10% on series 
next succeeding 3 years; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
85 real estate loans (average, $1,892.35 each; average rate, 5.63%): 5%, $59,350; 6%, $101,500. 
32 share loans (average, $183.50 each; average rate, 5.91%); 5%, $500; 6%, $5,372.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.
$600.00

3.59

Other Expenses. Total. 
$477.25 $1,077.25

2.85 6.44
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $52,892 00
Real estate loans repaid 16,150 00
Share loans repaid 6,810 00
Interest . . . . 8,268 39
Fines . . . . 288 38
Transfer fees 2 25
Withdrawal profits 154 20
Forfeited profits . 15
Forfeited share account 21 00
Retired share account . 4,005 00
Personal accounts 3 00
Cash on hand Oct. 31, 1911 4,813 54

$93,407 91

D i s b u r s e m e n t s .
Dues capital withdrawn $24,098 00
Dues capital forfeited . 21 00
Dues capital retired 2,925 00
Profits capital withdrawn 4,114 55
Profits capital forfeited 99
Profits capital retired . ! 1,042 60
Real estate loans 51,700 00
Share loans 4,235 00
Interest . . . . 39 15
Temporary expense 1,077 25
Retired share account . 4,005 00
Personal accounts 23 00
Cash on hand Oct. 31, 1912 126 37

$93,407 91

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1900 21 $197 20 20 $3,944 00
April 1901 22 186 53 5 932 65
Oct. 1901 23 176 15 22 3,875 30
April 1902 24 166 02 27 4,482 54
Oct. 1902 25 156 13 44 6,869 72
April 1903 26 146 45 42 6,150 90
Oct. 1903 27 137 02 34 4,658 68
April 1904 28 127 84 25 3,196 00
Oct. 1904 29 118 83 52 6,179 16
April 1905 30 110 03 69 7,592 07
Oct. 1905 31 101 46 95 9,638 70
April 1906 32 93 11 50 4,655 50
Oct. 1906 33 84 93 50 4,246 50
April 1907 34 76 95 107 8,233 65
Oct. 1907 35 69 18 30 2,075 40
April 1908 36 61 60 66 4,065 60
Oct. 1908 37 54 19 121 6,556 99
April 1909 38 46 96 221 10,378 16
Oct. 1909 39 39 90 180 7,182 00
April 1910 40 33 01 429 14,161 29
Oct. 1910 41 26 29 478 12,566 62
April 1911 42 19 73 920 18,151 60
Oct. 1911 43 13 33 666 8,877 78
April 1932 44 7 09 665 4,714 85
Oct. 1912 45 1 00 433 433 00

Dues paid in advance . 239 00

$164,057 66

Dues capital $143,541 00
Profits capital 19,239 66
Unpaid dues 1,277 00

$164,057 66

D a t e  o p  E x a m i n a t i o n , February 9, 10, 12, 13.
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FALL RIVER CO-OPERATIVE BANK, FALL RIVER.

29-33 BEDFORD STREET.

Incorporated December 1, 1888. Began business December 12, 1888.

E r i c  W . B o r d e n , President. F r a n k  E. W e s t g a t e , Secretary. R o d o l p h u s  N. A l l e n , Treasurer.

Board of Directors: J e f f e r s o n  B o r d e n , J r . ,  C. A. B r o w n , M. R. B r o w n , C. E. B u r y , B. D. D a v o l , 
E. J .  F r e n c h , J o h n  I s h e r w o o d , E. B. J e n n i n g s , F. S. L a k e , G. O. L a t h r o p , A. N. L i n c o l n , 
H e n r y  L o r d , E. B .  L o v e l l , F .  J .  M c L a n e , J .  A. P e a r s o n , I. N. S m i t h .

Security Committee: B . D .  D a v o l , I .  N. S m i t h , H e n r y  L o r d , F .  S .  L a k e .
9

Auditors: H. M. H a t h a w a y , R. W. B u r r e l l , S. H. B o r d e n .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Cash . . . .

Liabilities.
. $757,650 00 Dues capital . $646,670 00

13,500 00 Profits capital 89,816 65
6,300 00 Guaranty fund . 5,948 81

50 14 Surplus 31,068 14
439 22 Interest 6,782 68

2,802 70 Fines 95 65
Forfeited share account 352 13
Personal accounts 8 00

$780,742 06 $780,742 06

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912

8,487
4,280

10
139
56

21,352
4,718

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2% % ; second term, 2% % .

783
325

2,264
525

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
480 real estate loans (average, $1,578.43 each; average rate, 5.50%): 5J^%, $757,650.

71 share loans (average, $190.14 each; average rate, 5.53%): of^% , $12,630; 6%, $870.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,715.46 $2,217.36 $3,932.82
Cost per $1,000 of assets ..........................................  2.19 2.84 5.03
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No. 8.] BANK COMMISSIONER. 75

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . . $230,090 00
Real estate loans repaid 170,100 00
Share loans repaid 21,600 00
Real estate by foreclosure 1,992 05
Interest . . . . . 40,340 20
Fines . . . . . 668 69
Forfeited share account 350 13
Personal accounts 142 71
Cash on hand Oct. 31, 1911 3,380 85

$468,664 63

D i s b u r s e m e n t s .
Dues capital withdrawn $119,040 00
Dues capital forfeited . 299 00
Dues capital retired 20,302 00
Dues capital matured . 8,300 00
Profits capital withdrawn 14,262 53
Profits capital forfeited 55 06
Profits capital retired . 7,358 78
Profits capital matured 2,952 30
Real estate loans 267,500 00
Share loans . . . . 21,350 00
Real estate by foreclosure 10 67
Interest . . . . . 352 06
Temporary expense 3,932 82
Forfeited share account 12 00
Personal accounts 134 71
Cash on hand Oct, 31, 1912 2,802 70

$468,664 63

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p^ a r e .  ^ f e .  Total Value.

Sept. 1900 25 $199
Mar. 1901 26 188
Sept. 1901 27 177
Mar. 1902 28 167
Sept. 1902 29 157
Mar. 1903 30 147
Sept. 1903 31 138
Mar. 1904 32 129
Sept. 1904 33 120
Mar. 1905 34 111
Sept. 1905 35 102
Mar. 1906 36 94
Sept. 1906 37 86
Mar. 1907 38 78
Sept. 1907 39 70
Mar. 1908 40 62
Sept. 1908 41 55
Mar. 1909 42 N18
Sept. 1909 43 40
Mar. 1910 44 34
Sept. 1910 45 27
Mar. 1911 46 20
Sept. 1911 47 14
Mar. 1912 48 8
Sept. 1912 49 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

16 110 $21,907 60
40 77 14,506 80
91 101 17,968 91
67 89 14,922 63
69 95 14,980 55
96 166 24,561 36
44 173 23,950 12
17 258 33,325 86
13 116 13,935 08
30 141 15,693 30
68 199 20,433 32
27 344 32,428 8S
09 459 39,515 31
09 655 51,148 95
28 560 39,356 80
67 685 42,928 95
25 719 39,724 75
00 994 47,712 00
93 790 32,334 70
03 1,473 50,126 19
30 1,193 32,568 90
74 2,109 43,740 66
34 2,256 32,351 04
09 3,911 31,639 99
00 3,679 7,358 00

383 00

$739,503 65

$646,670 00
89,816 65

3,017 00

$739,503 65

D a t e  o f  E x a m i n a t i o n , December 16, 17, 18, 19, 20.
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FARRAGUT CO-OPERATIVE BANK, BOSTON.

236 K STREET (SOUTH BOSTON DISTRICT).

Incorporated December 30, 1909. Began business February 15, 1910.

G u i l f o r d  D. B b o w n , President. T h e o d o r e  L. K e l l y , Jr., Treasurer.
T h e o d o r e  L. K e l l y , Jr., Secretary.

Board of Directors: W . E. B r a c e , C. H. B u c h a n a n , A l l a n  C a m p b e l l , F. R. F i t z g e r a l d , J. C. H e y e r . 
T. L. K e l l y , Jr., M . J. O ’ L e a r y , C. W . P ik e , P. H. R a f t e r y , E. R. S p i n n e y , W . L. T i b b e t t s , 
A . R . W o od .

Security Committee: E. R. S p i n n e y , C .  W .  P i k e , G .  D. B r o w n , P .  H .  R a f t e r y , F .  R. F i t z g e r a l d .

Auditors: G .  L .  W h i t e h o u s e , R o b e r t  K e r s h a w , W .  D. S a n f o r d .

Regular meetings for receipt of moneys third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . . . $38,880 00 
Loans on shares . . . .  1,923 00 
Unpaid interest . . . .  83 00 
Unpaid fines . . . .  21 31 
C a s h ..........................................  5,367 48

Liabilities.
Dues capital . . . .  $43,261 00 
Profits capital . . . .  2,652 27 
Guaranty fund . . . .  38 88 
S u r p l u s ..........................................  322 64

$46,274 79 4 $46,274 79

Shares.
Issued during year . . . .  662 
Withdrawn during year . . . 362 
Forfeited during year . . . .  5 
In force Oct. 31, 1912 . . . .  1,978 
Pledged Oct. 31, 1912 . . . .  413

Membership.
Added during year . . . .  99 
Withdrawn during year . . .  57 
Members Oct. 31, 1912 . . . 309 
Borrowers Oct. 31, 1912 . . .  40

Profits Distributed.
First term, 1 }4%; second term, 1 %%', third term, 

1M%! fourth term, 1J4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 15% on 
series from 5 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
24 real estate loans (average, $1,620 each; average rate, 5.11%); 5%, $32,380; 5J^%, $4,600; 6%, 

$1,900.
18 share loans (average, $106.83 each; average rate, 6% ); 6%, $1,923.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

Amount paid for . . . . . . . .  -  $40.76 $40.76
Cost per $1,000 of assets . . . . .  v -  . 88 . 88
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No. 8.] BANK COMMISSIONER, 77

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $22,717 00
Real estate loans repaid 200 00
Share loans repaid 905 00
Interest . . . . 1,963 08
Fines . . . . 121 69
Transfer fees 25
Withdrawal profits 60 38
Forfeited profits . 3 60
Forfeited share account 65 00
Security committee 39 00
Surplus . . . . 3 84
Permanent expense 16 19
Cash on hand Oct. 31, 1911 2,272 98

$28,368 01

D i s b u r s e m e n t s .
Dues capital withdrawn $5,251 00
Dues capital forfeited . 65 00
Profits capital withdrawn 228 74
Real estate loans 14,780 00
Share loans . . . . 2,550 00
Temporary expense 40 76
Forfeited share account 65 00
Profits capital . . . . 3 84
Surplus . . . . . 16 19
Cash on hand Oct. 31, 1912 5,367 48

$28,368 01

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Feb. 1910 1 $35 44 736 $26,083 84
May 1910 2 32 01 120 3,841 20
Nov. 1910 3 25 29 113 2,857 77
Feb. 1911 4 21 98 224 4,923 52
M ay 1911 5 18 73 154 2,884 42
Aug. 1911 6 15 51 58 899 58
Nov. 1911 7 12 33 188 2,318 04
Feb. 1912 8 9 19 179 1,645 01
May 1912 9 6 09 111 675 99
Aug. 1912 10 3 02 95 286 90

Dues paid in advance . 73 00

$46,489 27

Dues capital 
Profits capital

$43,261
2,652

00
27

Unpaid dues 576 00

$46,489 27

D a t e  o f  E x a m i n a t i o n , June 4.
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FEDERAL CO-OPERATIVE BANK, BOSTON.

161 DEVONSHIRE STREET.

Incorporated January 29, 1890. Began business February 6, 1890.

F r a n c i s  G .  W a s h b u r n , President. T h o m a s  J. B r o w n e , Secretary. T h o m a s  J. B r o w n e , Treasurer.

Board of Directors: L. W .  B l a n c h a r d , J. F. J. C o u n t i e , P. A. C u n n i n g h a m , D .  F. D e s m o n d , E. F. 
G a l v i n , J. D .  H o l l a n d , G .  C .  K e e n a n , D .  L. M a h o n e y , F. H .  M a i n e , J. W .  M c G r a t h , F. G .  
P r a t t , W . J. Q u i n n , E. P. S u l l i v a n , J. F. S u l l i v a n , W . H . T u c k e r , J. L. W a l s h .

Security Committee: F. H. M a i n e , J. F. J. C o u n t i e , W. J. Q u i n n , D .  F. D e s m o n d .

Auditors: F. G .  W a s h b u r n , E. P .  S u l l i v a n , J. F. J. C o u n t i e .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $227,860 00 Dues capital . . . . $210,735 00
Loans on shares . 8,535 00 Profits capital . . . . 30,370 67
Common form mortgages 2,200 00 Guaranty fund . . . . 1,728 15
Unpaid interest . 758 55 Surplus . . . . . 1,702 24
Cash . . . . 5,252 31 Forfeited share account 69 80

$244,605 86 $244,605 86

Shares. Membership.
Issued during year . 2,160 Added during year 245
Withdrawn during year . 1,253 Withdrawn during year 172
Forfeited during year 5 Members Oct. 31, 1912 780
Matured during year 43 Borrowers Oct. 31, 1912 179
In force Oct. 31, 1912 . . 6,008
Pledged Oct. 31, 1912 . . 1,687 Profits Distributed.

First term, 1 J4%; second term, 134%! third term, 
134%; fourth term, 1 34%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; after 6
years, none.

Rates and Averages on Loans, October 31, 1912.
114 real estate loans (average, $1,998.77 each; average rate, 5.46%); 5%, $106,490; 534%. $11,950; 

534%, $43,590; 5M%, $7,380; 6%, $29,610; 634%. $10,000; 634%, $11,840; 7%, $4,700; 734%. 
$2,100; 7M%, $200.

87 share loans (average, $98.10 each; average rate, 6% ); 6%, $8,535.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$591.66 $833.29 $1,424.95
. . . 2.41 3.40 5.81

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . . $69,640 00
Real estate loans eliminated by

maturity of shares . 800 00
Real estate loans repaid 46,966 00
Share loans repaid 9,685 00
Real estate by foreclosure 584 00
Interest . . . . . 12,783 38
Fines . . . . . 350 57
Withdrawal profits 456 34
Forfeited profits . . . . 1 95
Forfeited share account 69 80
Surplus . . . . . 5 98
Cash on hand Oct. 31, 1911 4,329 43

$143,672 43

D i s b u r s e m e n t s .
Dues capital withdrawn $35,883 00
Dues capital forfeited . 65 00
Dues capital matured . 6,450 00
Profits capital withdrawn 4,103 73
Profits capital forfeited 7 80
Profits capital matured 2,269 66
Real estate loans 81,000 00
Share loans . . . . 9,105 00
Temporary expense 1,424 95
Surplus . . . . . 2 00
Profit and loss . . . . 109 00
Cash on hand Oct. 31, 1912 5,252 31

$145,672 45

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. peVra^ are_ b Sj ^  Total Value.

May 1900 22 $203
Nov. 1901 25 172
May 1902 26 162
Nov. 1902 27 153
May 1903 28 143
Nov. 1903 29 134
May 1904 30 125
Nov. 1904 31 116
Feb. 1905 32 112
May 1905 33 108
Nov. 1905 34 99
May 1906 35 91
Nov. 1906 36 83
May 1907 37 75
Nov. 1907 38 67
May 1908 39 60
Nov. 1908 40 53
May 1909 41 45
Nov. 1909 42 38
May 1910 43 31
Nov. 1910 44 25
May 1911 45 18
Aug. 1911 46 15
Nov. 1911 47 12
Feb. 1912 48 9
May 1912 49 6
Aug. 1912 50 3

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

28 27 $5,488 56
56 25 4,314 00
80 52 8,465 60
17 30 4,595 10
78 19 2,729 92
74 45 6,063 30
69 102 12,820 38
93 105 12,277 65
60 218 24,546 80
35 61 6,609 35
93 125 12,491 25
67 62 5,683 54
60 104 8,694 40
69 147 11,126 43
98 100 6,798 00
44 112 6,769 28
07 356 18,892 92
84 291 13,339 44
80 419 16,257 20
93 381 12,165 33
22 584 14,728 48
67 475 8,86S 25
46 223 3,447 58
29 570 7,005 30
16 439 4,021 24
07 573 3,478 11
02 363 1,096 26

308 00

$243,081 67

$210,735 00
30,370 67

1,976 00

$243,081 67

D a t e  o f  E x a m i n a t i o n , January 24, 25.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



80 REPORT OF THE [Pub. Doc.

FIDELITY CO-OPERATIVE BANK, FITCHBURG.

352 MAIN STREET.

Incorporated April 25, 1888. Began business M ay 8, 1888.

S a m u e l  L .  G r a v e s , President. W .  G .  H a y e s , Secretary. W. G. H a y e s , Treasurer.

Board of Directors: G .  B .  B a r t l e t t , J .  H .  D a n i e l s , E u g e n e  F o r e s t , F .  H .  F o s s , S. L . G r a v e s , 
W .  G .  H a y e s , H .  O. I r v i n g , W .  C. J o h n s o n , J .  E .  K e l l o g g , D .  H .  M e r r i a m , S. W .  M i l l e r , 
W .  E .  P u t n e y , H .  F .  R o c k w e l l , R. E .  T h o m s o n , A .  L. W a l k e r , A u g u s t u s  W e l l i n g t o n .

Security Committee: S. L. G r a v e s , A u g u s t u s  W e l l i n g t o n , F .  H. F o s s .

Auditors: W. A. D a v i s , F. H. B r o w n , S. H. L o w e .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $1,018,385 00 Dues capital . $878,368 00
Loans on shares 37,158 00 Profits capital 171,302 49
Common form mortgages 300 00 Guaranty fund . 7,700 00
Real estate by foreclosure, etc. 5,000 00 Surplus 10,363 24
Temporary expense account 590 21 Interest 2,023 55
Insurance and taxes paid 57 48 Fines 321 76
Cash . . . . 9,628 23 Withdrawal profits 167 19

Forfeited share account 88 63
Personal account 784 06

$1,071,118 92 $1,071,118 92

Shares. Membership.
Issued during year . 3,790 Added during year 354
Withdrawn during year . 2,581 Withdrawn during year 308
Forfeited during year 49 Members Oct. 31, 1912 1,798
Retired during year 251 Borrowers Oct. 31, 1912 670
Matured during year 533
In force Oct. 31, 1912 . . 17,151 Profits Distributed.
Pledged Oct. 31, 1912 . . 6,611 First term, 2% % ; second term, 2)^%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
661 real estate loans (average, $1,540.67 each; average rate, 5.54%); 5%, $468,515; 6%, $549,870. 
167 share loans (average, $222.50 each; average rate, 5.85%); 5%, $5,616; 6%, $31,542.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$3,065.00 $1,333.02 $4,398.02
2.86 1.24 4.10

Amount paid for .
Cost per $1,000 of assets
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No. S, BANK COMMISSIONER, 81

Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s . Date of Issue. Series. Value • Scares T , , v  ,
Dues capital $202,317 00 per Share. in Torce.
Real estate loans eliminated by Sept. 1900 26. $198 66 373 $74,100 18foreclosure 6,700 00 Mar. 1901 27 187 92 274 51,490 08Real estate loans eliminated by Sept. 1901 28 177 46 276 48,978 96maturity of shares . 6,650 00 Mar. 1902 29 167 26 500 83,630 00Real estate loans repaid 223,028 00 Sept. 1902 30 157 31 217 34,136 27Share loans repaid 31,497 00 Mar. 1903 31 147 59 483 71,285 97Mortgages . . . . 600 00 Sept. 1903 32 138 12 252 34,806 24Real estate by foreclosure 3,000 00 Mar. 1904 33 128 89 389 50,138 21Interest . . . . 58,880 36 Sept. 1904 34 119 89 300 35,967 00Fines . . . . 1,576 00 Mar. 1905 35 111 10 346 38,440 60Withdrawal profits 694 98 Sept. 1905 36 102 51 404 41,414 04Forfeited profits . 3 59 Mar. 1906 37 94 15 617 58,090 55Forfeited share account 1 08 Sept. 1906 38 85 96 760 65,329 60Matured share account 9,331 00 Mar. 1907 39 78 01 829 64,670 29Personal accounts 2,933 18 Sept. 1907 40 70 23 481 33,780 63Taxes and insurance . 89 73 Mar. 1908 41 62 62 518 32,437 16
Cash on hand Oct. 31, 1911 8,434 85 Sept. 1908 42 55 20 640 35,328 00

$555,736
Mar. 1909 43 47 96 688 32,996 4877 Sept. 1909 44 40 90 942 38,527 80
Mar. 1910 45 34 01 1,085 36,900 85
Sept. 1910 46 27 29 1,051 28,681 79

D i s b u r s e m e n t s . Mar. 1911 47 20 73 1,160 24,046 80Dues capital withdrawn $70,694 00 Sept. 1911 48 14 33 1,586 22,727 38Dues capital forfeited . 425 00 Mar. 1912 49 8 09 1,929 15,605 61Dues capital retired 36,637 00 Sept. 1912 50 2 00 1,051 2,102 00Dues capital matured . 78,699 00
Profits capital withdrawn 6,960 95 Dues paid in advance . 2,004 00Profits capital forfeited 36 89
Profits capital retired . 13,208 12 $1,057,616 49
Profits capital matured 28,057 12
Real estate loans 251,655 00
Share loans 32,878 00 Dues capital $878,368 no
Real estate by foreclosure 7,578 42 Profits capital 171,302 49Interest . . . . 2,269 46 Unpaid dues 7,946 00Temporary expense 4,398 02
Forfeited share account 238 65 $1,057,616 49
Matured share account 9,331 00
Personal accounts 2,933 18
Taxes and insurance 108 73
Cash on hand Oct. 31, 1912 9,628 23

$555,736 77

D a t e  o f  E x a m i n a t i o n , July 17, 18, 19, 20.
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FITCHBURG CO-OPERATIVE BANK, FITCHBURG.

129 MAIN STREET.

Incorporated October 27, 1877. Began business November 8, 1877.

Ja b e z  F . F is h e b , President. W a r n e r  M . A l l e n , Secretary. W a r n e r  M . A l l e n , Treasurer.

Board of Directors: E. W . B a k e r , AI. A. C o o l id g e , D. A I. D il l o n , M ic h a e l  D o n l o n , F. L. D r u r y , 
W . W. H e n r y , J. L. Jo h n s o n , J. D . L it t l e h a l e , D a v id  L o w e , O. M . L o w e , J. W . P ic k e r in g , 
A. T h o m so n , G. V . U p to n , N a t h a n ie l  V a r n e y .

Security Committee: D . M . D il l o n , F . L . D r u r y , O . M . L o w e .

Auditors: H . N. B u g b e e , A r t h u r  P a t c h , J. N . R ic e . *

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $1,455,375 00 Dues capital . $1,266,474 00
Loans on shares . 49,020 00 Profits capital 252,358 09
Common form mortgages 7,300 00 Guaranty fund . 18,000 00
Real estate by foreclosure, etc. 1,683 66 Surplus 27,749 64
Unpaid dues 10,715 00 Forfeited share account 238 04
Unpaid interest . 7,082 56 Matured share account 595 80
Personal accounts 922 76 Advance dues 4,696 00
Insurance and taxes paid 192 55
Cash . . . . 37,820 04

$1,570,111 57 $1,570,111 57

Shares. Membership.
Issued during year . 7,266 Added during year 718
Withdrawn during year . 4,499 Withdrawn during year 681
Forfeited during year . 158 Members Oct. 31, 1912 . 2,970
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

253 
562 

. 25,729 

. 9,619

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2J^%; second term, 2 lA% .

. 1,116

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
1,027 real estate loans (average, $1,417.10 each; average rate, 5.74%): 5%, $370,350; 6%, $1,085,025. 

207 share loans (average, $236.81 each; average rate, 5.89%): 5%, $5,160; 6%, $43,860.

Total Expenses for Year.
Salaries.

Amount paid for . . . . . . . .  $2,900.00
Cost per $1,000 of assets . . . . . • 1.84

Other Expenses. Total. 
$2,688.95 $5,588.95

1.71 3.55
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No. 8.] BANK COMMISSIONER.

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $323,683 00
Real estate loans eliminated by

maturity of shares . 12,100 00
Real estate loans repaid 338,000 00
Share loans repaid 57,335 00
Mortgages . . . . 2,225 00
Real estate by foreclosure 842 04
Interest . . . . 88,220 59
Fines . . . . 2,255 52
Transfer fees 19 00
Withdrawal profits 1,529 36
Forfeited profits . 67 87
Temporary expense 344 27
Forfeited share account 149 30
Matured share account 62,358 74
Personal accounts 59,844 88
Surplus . . . . 40
Profit and loss 49 57
Taxes and insurance . 824 74
Cash on hand Oct. 31, 1911 21,276 99

$971,126 27

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Forfeited share account 
Matured share account 
Personal accounts 
Insurance and taxes 
Surplus . . . .  
Cash on hand Oct. 31, 1912

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 47 $196 83 416 $81,881 28
May 1901 48 186 13 479 89,156 27
Nov. 1901 49 175 61 470 82,536 70
May 1902 50 165 52 463 76,635 76
Nov. 1902 51 155 57 573 89,141 61
May 1903 52 145 86 575 83,869 50
Nov. 1903 53 136 41 626 85,392 66
May 1904 54 127 15 386 49,079 90
Nov. 1904 55 118 14 611 72,183 54
May 1905 56 109 37 687 75,137 19
Nov. 1905 57 100 77 830 83,639 10
May 1906 58 92 41 628 58,033 48
Nov. 1906 59 84 22 732 61,649 04
May 1907 60 76 20 863 65,760 60
Nov. 1907 61 68 38 777 53,131 26
May 1908 62 60 74 842 51,143 08
Nov. 1908 63 53 28 988 52,640 64
May 1909 64 46 01 1,123 51,669 23
Nov. 1909 65 38 93 1,498 58,317 14
May 1910 66 32 02 1,425 45,628 50
Nov. 1910 67 25 29 2,045 51,718 05
May 1911 68 18 73 2,368 44,352 64
Nov. 1911 69 12 33 2,824 3*,819 92
May 1912 70 6 09 3,500 21,315 00

$1,518,832 09

Dues capital . . . .  $1,266,474 00
Profits capital . . . .  252,358 09

$1,518,832 09

$137,358 00
8,376 00

37,063 00
83,176 00
15,157 64

678 59
13,357 83
29,669 29

418,050 00
57,245 00

482 85
2,287 03
5,933 22

358 70
61,762 94
61,064 60

927 50
358 04

37,820 04

$971,126 27

D ate of E xam inatio n , May 7, 8, 9, 10.
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FOXBOROUGH CO-OFERATIVE BANK, FOXBOROUGH.

CENTRAL STREET.

Incorporated February 25, 1889. Began business March 19, 1889.

F . A . P e t t e e , President. F r e d e r ic k  S. L a n e , Secretary. F r e d e r ic k  S. L a n e , Treasurer.

Board o f Directors: F o r r e st  B a s s e t t , C . W . B e m is , B . P . C r o c k e r , D . H . F a ir b a n k , P . J. H a ig is , 
A . J. H a r t s h o r n , C . H . H a r t s h o r n , T . F . M a g u ir e , H . E. N e w t o n , T h o m as  T ie r n e y .

Security Committee: F o r r e st  B a s s e t t , H. E. N e w t o n , A. J. H a r t s h o r n , C. H. H a r t s h o r n .

Audilt^s: F. H. R ic h a r d s , H. F. G r a y , M . E. H a w e s .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $318,650 00 Dues capital . . . . $266,369 00
Loans on shares . 8,930 00 Profits capital . . . . 58,030 57
Common form mortgages 8,900 00 Guaranty fund . . . . 3,005 00
Temporary expense account 345 88 Surplus . . . . . 11,797 42
Insurance and taxes paid 24 49 Interest . . . . . 2,913 84
Cash . . . . 5,460 93 Premiums . . . . . 72 95

Fines . . . . . 62 98
Transfer fees . . . . 1 00
Withdrawal profits 58 54

$342,311 30 $342,311 30

Shares. Membership.
Issued during year . 1,036 Added during year 91
Withdrawn during year 713 Withdrawn during year 80
Forfeited during year . 6 Members Oct. 31, 1912 682
Matured during year 149 Borrowers Oct. 31, 1912 239
In force Oct. 31, 1912 . . 5,409
Pledged Oct. 31, 1912 . . 1,831 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
215 real estate loans (average, $1,482.09 each; average rate, 6.19%); 6%, $125,200; 6.30%, $186,850; 

6.60%, $6,600.
25 share loans (average, $357.20 each; average rate, 6.05%): 6%, $7,475; 6.30%, $1,455.

Total Expenses for Year.
Salaries.

$1,268.15
3.70

Other Expenses. Total. 
$457.84 $1,725.99

1.34 5.04
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $63,524 00
Real estate loans eliminated by

foreclosure 1,200 00
Real estate loans eliminated by

maturity of shares . 2,850 00
Real estate loans repaid 50,050 00
Share loans repaid 6,855 00
Mortgages . . . . 1,250 00
Interest . . . . 19,982 38
Premiums . . . . 726 10
Fines . . . . 597 76
Transfer fees 5 50
Withdrawal profits 372 31
Forfeited profits . 1 74
Matured share account 1,959 35
Surplus . . . . 10 02
Insurance and taxes paid 80 00
Cash on hand Oct. 3 i, 1911 2,264 14

$151,728 30

D is b u r s e m e n t s .
Dues capital withdrawn $16,645 00
Dues capital forfeited . 36 00
Dues capital matured . 20,919 00
Profits capital withdrawn 1,506 87
Profits capital forfeited 2 34
Profits capital matured 9,024 73
Real estate loans 84,350 00
Share loans . . . . 6,840 00
Interest . . . . . 152 60
Temporary expense 1,725 99
Matured share account 4,959 35
Surplus . . . . . 1 00
Insurance and taxes paid 104 49
Cash on hand Oct. 31, 1912 5,460 93

$151,728 30

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1901 26 $188 51 67 $12,630 17,
Mar. 1902 27 177 08 204 36,124 32
Sept. 1902 28 166 00 104 17,264 00
Mar. 1903 29 155 25 112 17,388 00
Sept. 1903 30 144 84 88 12,745 92
Mar. 1904 31 134 77 137 18,463 49
Sept. 1904 32 124 97 175 21,869 75
Mar. 1905 33 115 47 137 15,819 39
Sept. 1905 34 106 24 107 11,367 68
Mar. 1906 35 97 29 127 12,355 83
Sept. 1906 36 88 58 209 18,513 22
Mar. 1907 37 80 14 211 16,909 54
Sept. 1907 38 71 94 291 20,934 54
Mar. 1908 39 63 99 197 12,606 03
Sept. 1908 40 56 26 254 14,290 04
Mar. 1909 41 48 76 243 11,848 68
Sept. 1909 42 41 47 250 10,367 50
Mar. 1910 43 34 40 414 14,241 60
Sept. 1910 44 27 54 357 9,831 78
Mar. 1911 45 20 87 377 7,867 99
Sept. 1911 46 14 40 514 7,401 60
Mar. 1912 47 8 11 450 3,649 50
Sept. 1912 48 2 00 384 768 00

Dues paid in advance . 528 00

$325,786 57

Dues capital . . . .  $266,369 00
Profits capital . . . .  58,030 57
Unpaid dues . . . .  1,387 00

$325,786 57

D a t e  op E x a m in a t io n , Decem ber 13, 14, 16, 17.
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GARDNER CO-OPERATIVE BANK, GARDNER.

CORNER PARK ER AND PLEASANT STREETS.

Incorporated January 14, 1889. Began business March 12, 1889.

Louis A. G r e e n w o o d , President. H a r r is o n  G r e e n w o o d , Treasurer.
H a r r is o n  G r e e n w o o d , Secretary.

Board of Directors: H . E. B a l l , H o se a  C a r t e r , Jr., F. H . D a v is , D. K . D ic k e r m a n , L. A. G r e e n ­
w o o d , J. H. H a g e r , G eor g e  K e n d a l l , H . S. K e n d a l l , G . R . L o w e , J. W . M cV i n e , G . E. 
O ’H e a r n , H. G . P o ll a r d , H. H. Sm it h , C. H . St o c k w e l l , L. A. W r ig h t .

Security Committee: H. G. P o ll a r d , H o se a  C a r t e r , Jr., J. H. H a g e r .

Auditors: C. C. B r o o k s , M . E. O sg o od , E. A. C h a n d l e r .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Loans on real estate 
Loans on shares .
Common form mortgages 
Unpaid interest .
Unpaid premiums 
Unpaid fines
Temporary expense account 
Insurance and taxes paid 
Cash

L iabilities.
. $465,660 00 Dues capital . $388,506 00

7,365 00 Profits capital 80,437 94
5,082 84 Guaranty fund . 2,291 66
2,000 91 Surplus . . . . 4,952 70

40 23 Interest . . . . 4,786 00
152 04 Premiums . . . . 95 10
218 67 Fines . . . . 99 92

14 08 Transfer fees 25
777 66 Withdrawal profits 113 21

Forfeited share account 28 65

$481,311 43 $481,311 43

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
In force Oct. 31, 1912 .
Pledged Oct. 31, 1912 .

2,031
808
140

8,788
2,652

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%; second term, 3%.

194
84

1,146
365

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
377 real estate loans (average, $1,235.17 each; average rate, 6.12%): 6.12%, $465,660. 
42 share loans (average, $175.36 each; average rate, 6.12%); 6.12%, $7,365.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $960.00 $614.76 $1,574.76
Cost per $1,000 of assets 1.99 1.28 3.27
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Receipts and Disbursements, Year ending 
October 31, 1312.

R e c e ip t s .
Dues capital
Real estate loans eliminated by

$98,043 00

maturity of shares . 2,800 00
Real estate loans repaid 56,750 00
Share loans repaid 7,735 00
Mortgages . . . . • . 167 75
Interest . . - . 26,563 98
Premiums . . . . . 519 98
Fines . . . . . 514 53
Transfer fees . . . . 2 25
Withdrawal profits 399 79
Surplus . . . . . 7 30
Taxes . . . . . 194 95
Cash on hand Oct. 31, 1911 7,549 48

$201,248 01

D is b u b s e m e n t s .
Dues capital withdrawn $19,888 00
Dues capital matured . 28,512 00
Profits capital withdrawn 3,999 42
Profits capital matured 8,149 58
Real estate loans 131,750 00
Share loans . . . . 5,975 00
Interest . . . . . 478 37
Temporary expense 1.574 76
Taxes . . . . . 143 22
Cash on hand Oct. 31, 1912 777 66

$201,248 01

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1901 25 $198 50 151 $29,973 50
Sept. 1901 26 187 01 79 14,773 79
Mar. 1902 27 175 85 134 23,563 90
Sept. 1902 28 165 03 78 12,872 34
Mar. 1903 29 154 48 137 21,163 76
Sept. 1903 30 144 25 131 18,896 75
Mar. 1904 31 134 33 233 31,298 89
Sept. 1904 32 124 65 160 19,944 00
Mar. 1905 33 115 26 191 22,014 66
Sept. 1905 34 106 09 196 20,793 64
Mar. 1906 35 97 22 238 23,138 36
Sept. 1906 36 88 56 344 30,464 64
Mar. 1907 37 80 13 370 29,648 10
Sept. 1907 38 71 93 261 18,773 73
Mar. 1908 39 63 97 390 24,948 30
Sept. 1908 40 56 24 356 20,021 44
Mar. 1909 41 48 74 365 17,790 10
Sept. 1909 42 41 46 570 23,632 20
Mar. 1910 43 34 39 475 16,335 25
Sept. 1910 44 27 52 461 12,686 72
Mar. 1911 45 20 85 789 16,450 65
Sept. 1911 46 14 38 939 13,502 82
Mar. 1912 47 8 10 964 7,808 40
Sept. 1912 48 2 00 776 1,552 00

Dues paid in advance . 321 00

$472,368 94

Dues capital $38S,506 00
Profits capital 80,437 94
Unpaid dues 3,425 00

$472,368 34

D a t e  of  E x a m in a t io n , July 22, 23, 24.
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GERMANIA CO-OPERATIVE BANK, BOSTON.

18 TREMONT STREET. #

Incorporated October 3, 1885. Began business October 20, 1885.

H e n r y  W e s s l in g , President. Jo h n  G. K a r l e , Secretary. Jo h n  G. K a r l e , Treasurer.

Board of Directors: V a l e n t in  B a ie r , C h a r le s  D ir k s m e ie r , Jo h n  F e in , J. P. G e is h e c k e r , T h om as  
G e r h a r d , B . S. H a g e l s t e in , J. T . H a g e l s t e in , F . J. H o ld e r e id , J. G . K a r l e , T o b ia s  K ltje-  
b e r , Joseph  K r a n e f u s s , J. J. K o r m a n , A d am  L o r e n z , F r a n c is  Sc h w e n d e m a n n , Jo h n  
Se ib e r l ic h , J. P. Sp a n g , J. J. St e p h a n , J. F . W a g n e r , H e n r y  W e s s l in g .

Security Committee: H e n r y  W e s s l in g , J. G. K a r l e , J. J. St e p h a n , J. P. G e is h e c k e r , T o b ia s
K l u e b e r .

Auditors: H e n r y  D ir k s m e ie r , J. F . W e s s l in g .

Regular meetings for receipt of moneys the Wednesday after third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $557,025 00 Dues capital . . . . $486,985 00
Loans on shares . 17,100 00 Profits capital . . . . 71,110 66
Temporary expense account 419 62 Guaranty fund . . . . 10,334 29
Insurance and taxes paid 150 00 Surplus . . . . . 8,605 28
Cash . . . . 5,332 00 Interest . . . . . 2,659 20

Fines . . . . . 99 42
Transfer fees . . . . 50
Withdrawal profits 73 33
Forfeited share account 122 75
Other liabilities . . . . 36 19

$580,026 62 $580,026 62

Shares. Membership.
Issued during year . 3,736 Added during year 502
Withdrawn during year . 2,220 Withdrawn during year 359
Forfeited during year 24 Members Oct. 31, 1912 . 1,538
In force Oct. 31, 1912 . . 12,719 Borrowers Oct. 31, 1912 330
Pledged Oct. 31, 1912 . . 3,459

Profits Distributed.
First term, 1^|%; second term, lVs% third term,

1H%\ fourth term, 1J^%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 8 years old; after 8
years, none.

Rates and Averages on Loans, October 31, 1912.
267 real estate loans (average, $2,086.23 each; average rate, 5% ): 5%, $557,025.

63 share loans (average, $271.42 each; average rate, 5.19%): 5%, $10,450; 5J^%, $6,650.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,455.32 $1,331.74 $3,787.06
4.23 2.30 6.53

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . $141,437 00
Real estate loans repaid 66,000 00
Share loans repaid 15,950 00
Real estate by foreclosure 898 21
Interest . . . . 28,286 39
Fines . . . . 939 80
Transfer fees 4 50
Withdrawal profits 801 43
Forfeited profits . 8 69
Forfeited share account 182 34
Guaranty fund . 101 79
Profits capital 30
Cash on hand Oct. 31, 1911 5,318 89

$259,929 34

D is b u r s e m e n t s .
Dues capital withdrawn $88,459 00
Dues capital forfeited . 338 00
Profits capital withdrawn 18,875 77
Profits capital forfeited 35 42
Real estate loans 122,600 00
Share loans . . . . 18,500 00
Real estate by foreclosure 898 21
Interest . . . . . 13 56
Temporary expense 3,877 13
Forfeited share account 987 76
Other disbursements . 12 49
Cash on hand Oct. 31, 1912 5,332 00

$259,929 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. ¡ f C e .  Total Value.

Oct. 1900 31 $190 45 90 $17,140 50
April 1901 32 180 56 53 9,569 68
Oct. 1901 33 170 84 115 19,646 60
April 1902 34 161 34 163 26,298 42
Oct. 1902 35 152 03 168 25,541 04
April 1903 36 142 87 137 19,573 19
Oct. 1903 37 133 90 184 24,637 60
April 1904 38 125 11 89 11,134 79
Oct. 1904 39 116 48 243 28,304 64
April 1905 40 108 06 251 27,123 06
Oct. 1905 41 99 79 240 23,949 60
April 1906 42 91 69 329 30,166 01
Oct. 1906 43 83 74 309 25,875 66
April 1907 44 75 95 491 37,291 45
Oct. 1907 45 68 36 343 23,447 48
April 1908 46 60 91 473 28,810 43
Oct. 1908 47 53 65 452 24,249 80
April 1909 48 46 55 496 23,088 80
Oct. 1909 49 39 59 575 22,764 25
April 1910 50 32 79 876 28,724 04
Oct. 1910 51 26 14 888 23,212 32
Jan. 1911 52 22 87 445 10,177 15
April 1911 53 19 65 832 16,348 80
July 1911 54 16 45 373 6,135 85
Oct. 1911 55 13 29 812 10,791 48
Jan. 1912 56 10 17 982 9,986 94
April 1912 57 7 08 910 6,442 80
July 1912 58 4 02 564 2,267 28
Oct. 1912 59 1 00 836 836 00

Dues paid in advance . 521 00

$564,056 66

Dues capital $486,985 00
Profits capital 71,110 66
Unpaid dues 5,961 00

$564,056 66

D a t e  o f  E x a m in a t io n , February 5, 6, 7, 8, 9, 10, 12.
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GLOUCESTER CO-OPERATIVE BANK, GLOUCESTER.

191J MAIN STREET.

Incorporated March 2, 1887. Began business April 14, 1887.

A sa  G. A n d r e w s , President. E v e r e t t  L a n e , Secretary. E v e r e t t  L a n e , Treasurer.

Board of Directors: A . G. A n d r e w s , W. G. B r o w n , Sa m u e l  C u r t is , M . F . F o l e y , A . H . F r e n c h , 
S. F . H a s k e l l , E d w a r d  H o d g k in s , E v e r e t t  L a n e , F r e d e r ic k  L a n e , F . W . L o th r o p , L . D . 
L o th r o p , D . O . M a r s h a l l , A. H . M cK e n z ie , G. E. M e r c h a n t , C . S. N a u s s , A. E. P r e s s o n , 
F r a n c is  P r o c to r , B. K . St a c y , IP. A . Sw e t t .

Security Committee: F r e d e r ic k  L a n e , Sa m u e l  C u r t is , L . D . L o th r o p , M . F . F o l e y , F . W . L o th r o p . 

Auditors: S. L . D o d g e , H o w a r d  St e e l e , J. W . D a r c y .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $594,800 00 Dues capital . . . . $521,978 00
Loans on shares . 36,050 00 Profits capital . . . . 126,667 57
Common form mortgages 2,500 00 Guaranty fund . . . . 4,528 76
Real estate by foreclosure, etc. 75 92 Surplus . . . . . 2,995 18
Unpaid interest . 3,964 50 Interest . . . . . 4,392 37
Unpaid premiums 205 65 Premiums . . . . . 224 75
Unpaid fines 348 10 Fines . . . . . 173 68
Temporary expense account 185 01 Transfer fees . . . . 3 25
Insurance and taxes paid 408 07 Withdrawal profits 158 42
Cash . . . . 22,613 23 Forfeiture profits 1 85

Forfeited share account 7 65
Security committee 19 00

$661,150 48 $661,150 48

Shares. Membership.
Issued during year . 1,213 Added during year 189
Withdrawn during year 194 Withdrawn during year 121
Forfeited during year 5 Members Oct. 31, 1912 . 1,551
Matured during year 385 Borrowers Oct. 31, 1912 553
In force Oct. 31, 1912 . . 8,881
Pledged Oct. 31, 1912 . . 3,612 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
551 real estate loans (average, $1,079.49 each; average rate, 6.30%): 6.30%, $593,400; 6.60%, $600; 

6.90%, $800.
172 share loans (average, $209.59 each; average rate, 6.44%): 6.30%, $26,500; 6.60%, $3,900; 6.90%, 

$3,800; 7.20%, $1,850.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,720.08 $819.18 $2,539.26
Cost per $1,000 of assets ........................................... 2.60 1.24 3.84
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital O CO 00
Real estate loans eliminated by

foreclosure 1,000 00
Real estate loans eliminated by

maturity of shares . 11,950 00
Real estate loans repaid 47,700 00
Share loans repaid 21,150 00
Interest . . . . 38,099 07
Premiums . . . . 1,958 35
Fines . . . . 1,282 33
Transfer fees 23 00
Withdrawal profits 429 39
Forfeited profits . 1 85
Personal accounts 2,480 00
Insurance . . . . 31 80
Taxes 317 45
Security committee fees 123 00
Cash on hand Oct. 31, 1911 30,808 15

$260,825 39

D is b u r s e m e n t s .
Dues capital withdrawn $10,261 00
Dues capital forfeited . 50 00
Dues capital matured . 54,285 00
Profits capital withdrawn 1,719 85
Profits capital forfeited 7 55
Profits capital matured 23,046 10
Real estate loans 120,600 00
Share loans 21,800 00
Real estate by foreclosure 4 85
Interest . . . . 762 30
Temporary expense 2,539 26
Permanent expense 52 78
Personal accounts 2,480 00
Insurance . . . . 152 25
Taxes . . . . 451 22
Cash on hand Oct. 31, 1912 22,613 23

$250,825 39

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

April 1901 29 $198 86 187 $37,186 82
Oct. 1901 30 187 17 222 41,551 74
April 1902 31 175 82 198 34,812 36
Oct. 1902 32 164 81 213 35,104 53
April 1903 33 154 12 255 39,300 60
Oct. 1903 34 143 74 270 38,809 80
April 1904 35 133 66 264 35,286 24
Oct. 1904 36 123 88 224 27,749 12
April 1905 37 114 38 438 50,098 44
Oct. 1905 38 105 16 322 33,861 52
April 1906 39 96 22 373 35,890 06
Oct. 1906 40 87 53 334 29,235 02
April 1907 41 79 09 432 34,166 88
Oct. 1907 42 70 90 449 31,834 10
April 1908 43 62 94 534 33,609 96
Oct. 1908 44 55 22 446 24,628 12
April 1909 45 47 72 466 22,237 52
Oct. 1909 46 40 44 515 20,826 60
April 1910 47 33 37 423 14,115 51
Oct. 1910 48 26 51 470 12,459 70
April 1911 49 19 85 487 9,666 95
Oct. 1911 50 13 38 341 4,562 58
April 1912 51 7 10 624 4.430 40
Oct. 1912 52 1 00 394 394 00
Dues paid in advance . 991 00

$652,809 57

Dues capital $521,978 00
Profits capital 126,667 57
Unpaid dues 4,164 00

$652,803 57

D a t e  of  E x a m in a t io n , July 29, 30, 31, August 1, 2.
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GRAFTON CO-OPERATIVE BANK, GRAFTON.

Incorporated October 19, 1887. Began business November 10, 1887.

E l l sw o r t h  E . H o w e , President. Joseph  A . D o d g e , Secretary. Joseph  A . D o d g e , Treasurer.

Board of Directors: F. A . A n d e r s o n , S. L. D a v e n p o r t , G. A . D e a r b o r n , W . O. H a l p in , L. N . 
L e l a n d , C. L. L e o n a r d , H. L. N ic h o l s , T. F. Sm it h , C. J. W il d e r .

Security Committee: O. M . W in g , S. L. D a v e n p o r t .

Auditors: M a r t in  H ic k e y , N a p o l e o n  T e b o , M . G. B e a u r e g a r d .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $324,953 00 Dues capital . . . . $275,042 00
Loans on shares . 5,130 00 Profits capital . . . . 52,378 22
Unpaid interest . 674 30 Guaranty fund . . . . 3,400 00
Cash . . . . 4,177 85 Surplus . . . . . 4,114 93

$334,935 15 $334,935 15

Shares. Membership.
Issued during year . 1,485 Added during year 202
Withdrawn during year 834 Withdrawn during year 105
Matured during year 111 Members Oct. 31, 1912 817
In force Oct. 31, 1912 . . 6,430 Borrowers Oct. 31, 1912 224
Pledged Oot. 31, 1912 . . 1,786

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
219 real estate loans (average, $1,483.80 each; average rate, 6% % ): 6 ^ % , $324,953. 
23 share loans (average, $223.04 each; average rate, 7% ): 7%, $5,130.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $950.00 $406.93 $1,356.93
Cost per $1,000 of assets 2.84 1.21 4.05
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Receipts and Disbursements, Year ending
October 31, 1912.

R e c e ip t s .
Dues capital . $77,230 00
Real estate loans repaid 59,165 00
Share loans repaid 4,197 00
Real estate by foreclosure 4,353 06
Interest . . . . . 19,388 34
Fines . . . . . 254 08
Transfer fees . 14 00
Withdrawal profits 457 07
Membership fees 219 30
Cash on hand Oct. 31, 1911 11,018 80

$176,296 65

D is b u r s e m e n t s .
Dues capital withdrawn $31,550 00
Dues capital matured . 15,651 00
Profits capital withdrawn 4,927 86
Profits capital matured 6,638 49
Real estate loans 105,233 00
Share loans . . . . 6,110 00
Real estate by foreclosure 365 67
Interest . 283 55
Temporary expense 1,356 93
Profit and loss . . . . 2 30
Cash on hand Oct. 31, 1912 4,177 85

$176,296 65

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. inForce. Total Value.

May 1901 28 $197 84 23 $4,550 32
Nov. 1901 29 186 16 43 8,004 88
May 1902 30 174 81 42 7,342 02
Nov. 1902 31 163 85 56 9,175 60
May 1903 32 153 15 61 9,342 15
Nov. 1903 33 142 75 108 15,417 00
May 1904 34 132 68 132 17,513 76
Nov. 1904 35 122 90 100 12,290 00
May 1905 36 113 37 171 19,386 27
Nov. 1905 37 104 17 182 18,958 94
May 1906 38 95 21 266 25,325 86
Nov. 1906 39 86 52 172 14,881 44
May 1907 40 78 09 263 20,537 67
Nov. 1907 41 69 89 341 23,832 49
May 1908 42 61 94 268 16,599 92
Nov. 1908 43 54 21 304 16,479 84
May 1909 44 46 72 324 15,137 28
Nov. 1909 45 39 45 384 15,148 80
May 1910 46 32 39 591 19,142 49
Nov. 1910 47 25 52 556 14,189 12
May 1911 48 18 85 621 11,705 85
Nov. 1911 49 12 38 694 8,591 72
May 1912 50 6 10 728 4,440 80

Dues paid in advance . 259 00

$328,253 22

Dues capital $275,042 00
Profits capital 52,378 22
Unpaid dues 833 00

$328,253 22

D ate of E x a m in a t io n , February 5, 6, 7.
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GREENFIELD CO-OPERATIVE BANK, GREENFIELD.

2S8 MAIN STREET.

Incorporated June 21, 1905. Began business July 11, 1905.

W il l ia m  B. A l l e n , President. F r a n k  H. Sn o w , Secretary. F r a n k  H. Sn o w , Treasurer.

Board of Directors: W. B. A l l e n , C. A. C a r e y , L . W . G r is w o l d , F. E. H a w k s , F. A. L o o m is , G. C. 
L u n t , F. H. R y t h e r , F. H. Sn o w , W. H. W e is s b r o d , G. H. W i l k in s .

Security Committee: F. E. H a w k s , F. A. L o o m is , G. C. L u n t .

Auditors: A. B. A l l e n , W . C. C o n a n t .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash . . . .

Liabilities.
. $154,415 00 Dues capital . $146,741 00

7,766 00 Profits capital 14,329 24
503 54 Guaranty fund . 1,213 83

67 60 Surplus 3,283 33
132 51 Interest 3,260 52
238 90 Fines 112 14

5,966 91 Transfer fees 50
Withdrawal profits 149 90

$169,090 46 $169,090 46

Shares.
Issued during year . 1,454

Membership.
Added during year 147

Withdrawn during year . 1,188 Withdrawn during year 135
Forfeited during year 19 Members Oct. 31, 1912 602
In force Oct. 31, 1912 . . 4,583 Borrowers Oct. 31, 1912 159
Pledged Oct. 31, 1912 . . 1,210

Profits Distributed.
First term, 2 } i% ; second term, 2 Yf/0.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1912.
135 reed estate loans (average, $1,143.81 each; average rate, 6% ): 6%, $154,415. 

70 share loans (average, $110.94 each; average rate, 6%); 6%, $7,766.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$620.00 $307.29 $927.29
3.66 1.82 5.48

Amount paid for .
Cost per $1,000 of assets
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R eceipts and D isbursem ents, Year ending
O ctober 31, 1312.

R e c e ip t s .
Dues capital . . . . $54,836 00
Real estate loans eliminated by

foreclosure . . . . 1,600 00
Real estate loans repaid 53,875 00
Share loans repaid 8,937 00
Real estate by foreclosure 1,962 50
Interest . . . . . 9,380 04
Fines . . . . . 339 82
Transfer fees . . . . 2 00
Withdrawal profits 224 71
Temporary expense 2 7S
Forfeited share account 420 66
Cash on hand Oct. 31, 1911 877 19

$132,457 70

D is b u r s e m e n t s .
Due3 capital withdrawn $36,495 00
Dues capital forfeited . 453 00
Profits capital withdrawn 4,123 62
Profits capital forfeited 63 94
Real estate loans 74,180 00
Share loans . . . . 7,862 00
Real estate by foreclosure 1,962 50
Temporary expense 930 07
Forfeited share account 420 66
Cash on hand Oct. 31, 1912 5,966 91

$132,457 70

R econ cilia tion  o f Share A ccou n t w ith  Dues 
and Profits Capital.

Date of Issue. Series. J h a r e .  in“ . Total Value.

July 1905 1 $104 48 173 $18,075 04
Jan. 1906 2 96 10 82 7,880 20
July 1906 3 87 92 82 7,209 44
Jan. 1907 4 79 94 236 18,865 84
July 1907 5 72 16 198 14,287 68
Jan. 1908 6 64 57 130 8,394 10
July 1908 7 57 15 161 9,201 15
Jan. 1909 8 49 92 273 13,628 16
July 1909 9 42 86 322 13,800 92
Jan. 1910 10 35 98 363 13,060 74
July 1910 11 29 27 315 9,220 05
Jan. 1911 12 22 72 521 11,837 12
July 1911 13 16 33 481 7,854 73
Jan. 1912 14 10 09 623 6,286 07
July 1912 15 4 00 623 2,492 00

Dues paid in advance . . . 262 00

$162,355 24

Dues capital . . . .  $146,741 00
Profits capital . . . .  14,329 24
Unpaid dues . . . .  1,285 00

$162,355 24

D a t e  op  E x a m in a t io n , December 31, January 1* 2, 3.
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GROVELAND CO-OPERATIVE BANK, GROVELAND.

MAIN STREET.

Incorporated November 4, 1895. Began business November 19, 1895.

E d w a r d  H. P a r k e r , President. G e o r g e  M it c h e l l , Secretary. G e o r g e  M it c h e l l , Treasurer.

Board of Directors: A. H. A m a z e e n , E. H. G e o r g e , S. B. G e o r g e , Jo h n  M a g e e , E d w a r d  M cC o r m ic k , 
W . T. P i k e , E. L. Sid e s , W . H. Sp ofe or d , G. H. T e n n e y , A. G. T w Om b l y , H. L. T w o m b l y , 
H. W . V a u g h a n .

Security Committee: E. H. G e o r g e , H. W . V a u g h a n , A. G . T w o m b l y .

Auditors: J. T. Sm a l l , Jo h n  M o r r is , A. L. W a l e s .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $100,400 00 Dues capital . . . . $89,963 00
Loans on shares . . . . 2,125 00 Profits capital . . . . 16,176 73
Unpaid interest . . . . 403 25 Guaranty fund . . . . 440 05
Permanent expense account 350 00 Surplus . . . . . 1,753 40
Cash . . . . . 5,054 93

$108,333 18 $108,333 18

Shares. Membership.
Issued during year 619 Added during year 57
Withdrawn during year 353 Withdrawn during year 34
Matured during year 34 Members Oct. 31, 1912 323
In force Oct. 31, 1912 . 2,090 Borrowers Oct. 31, 1912 88
Pledged Oct. 31, 1912 . 553

Profits Distributed.
First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 25% on series not over 2 years old; 10%
thereafter.

Rates and Averages on Loans, October 31, 1912.
78 real estate loans (average, $1,287.17 each; average rate, 5.82%): 5J^%, $23,900; 6%, $76,500.
10 share loans (average, $212.50 each; average rate, 6% ): 6%, $2,125.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . . . .  $406.17 $149.45 $555.62
Cost per $1,000 of assets . . . . . .  3 .75 1.38 5.13
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . . . . $25,006 00

Date of Issue. Series. Value 
per Share.

Shares t
in Force. lotal Value-

Real estate loans eliminated by Nov. 1900 11 $197 19 26 $5,126 94
maturity of shares 2,200 00 May 1901 12 186 50 16 2,984 00

Real estate loans repaid 9,200 00 Nov. 1901 13 176 05 14 2,464 70
Share loans repaid 300 00 May 1902 14 165 88 51 8,459 88
Interest . 5,705 00 Nov. 1902 15 155 95 17 2,651 15
Fines . 151 14 May 1903 16 146 25 21 3,071 25
Transfer fees . . . . 75 Nov. 1903 17 136 79 35 4,787 65
Withdrawal profits 109 74 May 1904 18 127 56 49 6,250 44
Cash on hand Oct. 31, 1911 5,180 93 Nov. 1904 19 118 57 24 2,845 68

May 1905 20 109 76 38 4,170 88
$47,853 56 Nov.

May
Nov.

1905
1906 
1906

21
22
23

101
92
84

13
70
47

60
84
49

6,067
7,786
4,139

80
80
03

D is b u r s e m e n t s . May 1907 24 76 43 36 2,751 48
Dues capital withdrawn $9,551 00 Nov. 1907 25 68 58 25 1,714 50
Dues capital matured . 5,030 00 May 1908 26 60 95 96 5,851 20
Profits capital withdrawn 923 21 Nov. 1908 27 53 48 65 3,476 20
Profits capital matured 1,790 52 May 1909 28 46 14 94 4,337 16
Real estate loans 23,100 00 Nov. 1909 29 39 08 237 9,261 96
Share loans . . . . 1,750 00 May 1910 30 32 17 173 5,565 41
Interest . . . . . 98 28 Nov. 1910 31 25 41 223 5,666 43
Temporary expense 555 62 May 1911 32 18 81 129 2,426 49
Cash on hand Oct. 31, 1912 5,054 93 Nov.

May
1911
1912

33
34

126 37
10

270
258

3,339
1,573

90
80

$47,853 56
Dues paid in advance . 00

$106,776 73

Dues capital $89,963 00
Profits capital 16,176 73
Unpaid dues 637 00

$106,776 73

D a t e  of  E x a m in a t io n , July 5, 8.
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GUARDIAN CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.

Incorporated July 2, 1886. Began business August 6, 1886.

H e n r y  P . O a k m a n , President. W il l ia m  D . E l d r ed g e , Secretary. W il l ia m  D . E ld r ed g e , Treasurer.

Board of Directors: J. C . C o o k , E dric  E ld r ed g e , W . D . E ld r ed g e , G . R . F a r r e l l , H . C . H a t h a ­
w a y , F. A. H in c h c l if f e , A r t h u r  H o o p e r , T. R . H u g h e s , J. T. K a l e r , W. S. M a s o n , E. K. 
N e w h a l l , H . P . O a k m a n , W . H . R o b e r t s , H . L . Sa m p s o n , J. M . Sim p so n , R . S. W e n t w o r t h , 
H . S. W h e e l o c k .

Security Committee: T . R. H u g h e s , W . H. R o b e r t s , E. K. N e w h a l l , J. C. C o o k , R. S. TVe n t w o r t h . 

Auditors: H. H. R o b e r t s , C. E. L o w d , A. J. C a r s w e l l .

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $525,750 00 Dues capital . . . . $457,685 00
Loans on shares . 22,050 00 Profits capital . . . . 84,818 56
Common form mortgages 227 00 Guaranty fund . . . . 6,350 00
Unpaid interest . 1,744 11 Surplus y,47«i /7
Unpaid fines 173 16 Interest . . . . . 12,396 62
Temporary expense account 608 40 Fines . . . . . 508 77
Insurance and taxes paid 8 00 Transfer fees . . . . 1 25
Cash . . . . 21,249 47 Withdrawal profits 459 96

Forfeited share account 116 21

$571,810 14 $571,810 14

Shares. Membership.
Issued during year . 2,156 Added during year 226
Withdrawn during year . 1,278 Withdrawn during year 169
Forfeited during year 5 Members Oct. 31, 1912 . 1,029
Retired during year 100 Borrowers Oct. 31, 1912 344
Matured during year 105
In force Oct. 31, 1912 . . 8,781 Profits Distributed.
Pledged Oct. 31, 1912 . . 3,062 First term, 2J^%; second term, 2H%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
199 real estate loans (average, $2,641.95 each; average rate, 5.26%); 5%, $240,400; 5M%> $37,800;

5H % , $231,950; 5% % , $8,700; 6%, $6,300; 6H % . $600. , _  _  „ „ „
77 share loans (average, $286.36 each; average rate, 5.34%); 5%, $6,500; 5J^%, $1,700; 5J^%, 

$13,750; 7M%. $100.

Total Expenses for Year.
Salaries. Other Expenses.

Amount paid for . , .......................................... $1,367.65 $1,538.93
Cost per $1,000 of assets ..........................................  2.39 2.69
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $101,580 00
Real estate loans eliminated by

maturity of shares . 14,700 00
Real estate loans repaid 71,700 00
Share loans repaid 8,500 00
Mortgages . . . . 100 00
Interest . . . . 28,485 90
Fines . . . . 1,207 33
Transfer fees 4 50
Withdrawal profits 1,241 06
Forfeited profits . 38
Temporary expense 81 75
Forfeited share account 8 00
Retired share account . 18,19? 46
Matured share account 5,204 10
Surplus . . . . 15 00
Mortgage balance 14 53
Dues capital 5 00
Security committee 280 00
Cash on hand Oct. 31, 1911 31,052 36

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Retired share account .
Matured share account 
Dues capital 
Mortgage balance 
Surplus
Security committee 
Cash on hand Oct. 31, 1912

$282,377 37

$38,623 00 
8 00 

13,873 00 
15,712 00 
4,964 82 

1 55

$282,377 37

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series.

June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June

Value 
per Share.

Shares 
in Force. Total Value.

1900 29 $198 92 88 $17,504 96
1900 30 188 54 227 42,798 58
1901 31 178 44 288 51,390 72
1901 32 168 56 250 42,140 00
1902 33 158 87 169 26,849 03
1902 34 149 42 211 31,527 62
1903 35 140 17 144 20,184 4S
1903 36 131 12 141 18,487 92
1904 37 122 27 170 20,785 90
1904 38 113 62 172 19,542 64
1905 39 105 17 255 26,818 35
1905 40 96 88 216 20,926 08
1906 41 88 77 192 17,043 84
1906 42 80 85 327 26,437 95
1907 43 73 12 251 18,353 12
1907 44 65 55 236 15,469 80
1908 45 58 14 324 18,837 36
1908 46 50 91 310 15,782 10
1909 47 43 85 298 13,067 30
1909 48 36 97 511 18,891 67
1910 49 30 25 605 18,301 25
1910 50 23 70 714 16,921 80
1911 51 17 31 827 14,315 37
1911 52 11 08 709 7,855 72
1912 53 5 00 1,146 5,730 00

paid in advance . 514 00

$546,477 66

4,525 00
5,709 00 Dues capital . $457,685 00

138,750 00 Profits capital 84,818 56
12,250 00 Unpaid dues 3,974 00
2,988 33

7 11 $546,477 56
18,197 46
5,204 10

15 00
14 53
5 00

280 00
21,249 47

D a te  op  E x a m in a t io n , M ay 20, 21, 22, 23, 24, 25.
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HAMPTON CO-OPERATIVE BANK, EASTHAMPTON.

135 UNION STREET.

Incorporated March 24, 1900. Began business April 2, 1900.

G e o r g e  S. B u c k n e r , President. N. Se e l y e  H itc h c o c k , Secretary. W il l ia m  L. P it c h e r , Treasurer.

Board of Directors: G eo r g e  A s t il l , G. S. B u c k n e r , M . L. C o m e y , N. S. H itc h c o c k , E. L. M e s s e r -  
sc h m id t , W. L. P it c h e r , H. J. P o r t e r .

Security Committee: G. S. B u c k n e r , W . L. P it c h e r , H. J. P o r t e r .

Auditors: Ja m e s  R o g e r s o n , E. W . W o od .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Cash

$76,910 87 
2,345 00 

660 50 
8,480 04

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$70,249 00 
15,264 78

371 76 
2,138 67

372 20

$88,396 41 $88,396 41

Shares. Membership.
Issued during year 366 Added during year . . . . 61
Withdrawn during year 411 Withdrawn during year 50
Forfeited during year 5 Members Oct. 31, 1912 249
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

103 
. 1,479 

472

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2% % ; second term, 2 %%.

56

Proportion of profits retained on voluntary withdrawals, 25% on shares less than 4 years old; after
4 years, none.

Rates and Averages on Loans, October 31, 1912.
48 real estate loans (average, $1,602.31 each; average rate, 6%): 6%, $76,910.87. 
13 share loans (average, $180.38 each; average rate, 6% ): 6%, $2,345.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$270.00 $89.55 $359.55
3.06 1.01 4.07

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER. 101

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R eceipts.
Dues capital . . . . $17,739 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by Nov. 1900 2 $203 04 40 $8,121 60
maturity of shares . 614 13 May 1901 3 191 79 31 5,945 49

Real estate loans repaid 29,400 00 Nov. 1901 4 ISO 80 24 4,339 20
Share loans repaid 3,550 00 May 1902 5 170 04 15 2,550 60
Interest . . . . . 5,386 20 Nov. 1902 6 159 57 12 1,914 84
Fines . . . . . 166 77 May 1903 7 149 35 54 8,064 90
Transfer fees . . . . 25 Nov. 1903 8 139 43 13 1,812 59
Withdrawal profits 65 42 May 1904 9 129 75 9 1,167 75
Forfeited share account 372 20 Nov. 1904 10 120 34 4 481 36
Suspense account 375 29 May 1905 11 111 17 62 6,892 54
Cash on hand Oct. 31, 1911 2,921 98 Nov.

May
1905
1906

12
13

102 26 
93 59

61
21

6,237
1,965

86
39

$60,591 24 Nov.
May
Nov.

1906
1907 
1907

14
15
16

85 16 
76 94 
68 96

38
84
29

3,236
6,462
1,999

08
96
84

D is b u r s e m e n t s . May 1908 17 ’ 61 20 24 1,468 80
Dues capital withdrawn $12,770 00 Nov. 1908 18 53 64 81 4,344 84
Dues capital forfeited . 340 00 May 1909 19 46 28 48 2,221 44
Dues capital retired 3,525 00 Nov. 1909 20 39 12 149 5,828 88
Dues capital matured . 14,865 00 May 1910 21 32 15 90 2,893 50
Profits capital withdrawn 2,087 69 Nov. 1910 22 25 37 111 2,816 07
Profits capital forfeited 65 80 May 1911 23 18 77 173 3,247 21
Profits capital retired . 1,357 75 Nov. 1911 24 12 34 102 1,258 68
Profits capital matured 6,150 13 May 1912 25 6 09 204 1,242 36
Real estate loans 9,050 00
Share loans . . . . 1,445 00 Dues paid in advance 31 00
Interest . . . . . 95 28
Temporary expense 
Cash on hand Oct. 31, 1912

359
8,480

55
04

$86,545 78

$60,591 24 Dues capital $70,249 00
Profits capital 
Unpaid dues

15,264
1,032

78
00

$86,545 78

D a t e  o f  E x a m in a t io n , M ay 20, 21.
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HARVARD CO-OPERATIVE BANK, BOSTON.

116 HARVARD STREET (DORCHESTER DISTRICT).

Incorporated March 7, 1911. Began business April 12, 1911.

W il l ia m  J. D o w n in g , President. W a l t e r  D . L o r in g , Secretary. W a l t e r  D . L o r in g , Treasurer.

Board of Directors: W. M . B a c o n , H . B . B a k e r , T. S. B e l l , Ja m e s  C a y a n a g h , J. C. C l a r k , T. F. 
D o h e r t y , W. J. D o w n in g , W. J. D r e w , E. B. G a l l a g h e r , C. H. G r e e n w o o d , I saac  H a r r is , 
W. D . L o r in g , W . E. M cG e r ig l e , W . D . M cK is s ic k , W . A. P a u l , A. P . P e a r s o n , C h a r le s  
R ip l e y , C. W. R o dg er s , M .  H. S u l l iv a n .

Security Committee: W. E. M cG e r ig l e , T. S. B e l l , E. B. G a l l a g h e r , M. H. Su l l iv a n , C. W.
R o d g e r s .

Auditors: W. E . E l t o n , T. C . B a c h e l d e r , C h a r le s  D u c k e r in g .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $46,950 00 Dues capital $48,407 00
Loans on shares . 1,065 00 Profits capital 1,563 90
Unpaid dues 609 00 Guaranty fund . 61 00
Unpaid interest . 34 65 Surplus 63 46
Unpaid fines 24 36 Interest 239 66
Permanent expense account 664 58 Fines 11 13
Temporary expense account 65 98 Withdrawal profits 4 47
Cash . . . . 1,323 60 Forfeited share account 89 00

Personal accounts 275 55
Security committee 10 00
Other liabilities . 12 00

$50,737 17 $50,737 17

Shares. Membership.
Issued during year . 1,282 Added during year 152
Withdrawn during year 454 Withdrawn during year 105
Forfeited during year 64 Members Oct. 31, 1912 502
In force Oct. 31, 1912 . . 3,399 Borrowers Oct. 31, 1912 27
Pledged Oct. 31, 1912 . 361

Profits Distributed.
First term, 1 lA%', second term, 1 A%\ third term, 

1M%; fourth term, 1 A%-

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1912.
16 real estate loans (average, $2,934.37 each; average rate, 5.48%): 5%, $3,500; 5J^%, $40,700; 5M%, 

$2,750.
11 share loans (average, $96.82 each; average rate, 6%): 6%, $1,065.

Total Expenses for Year.
Salaries. Other Expenses. 
$10.00 $235.06

.20 4.63

Total.
$245.06

4.83
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $36,307 00
Share loans repaid 985 00
Interest . 1,721 18
Fines . . . . • 111 89
Transfer fees . . . . 25
Withdrawal profits 16 46
Forfeited share account 139 00
Personal accounts 275 55
Security committee fees 47 50
Attorney’ s fees . . . . 147 00
Cash on hand Oct. 31, 1911- 4,941 57

$44,692 40

D is b u r s e m e n t s .
Dues capital withdrawn $3,912 00
Dues capital forfeited . 139 00
Profits capital withdrawn 108 26
Real estate loans 36,900 00
Share loans . 1,950 00
Temporary expense 291 54
Permanent expense 18 00
Forfeited share account 50 00
Cash on hand Oct. 31, 1912 1,323 60

$44,692 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

April 1911 1 $19 72 1,733 $34,174 76
July 1911 2 16 52 214 3,531 00
Oct. 1911 3 13 32 339 4,515 48
Jan. 1912 4 10 18 395 4,021 10
April 1912 5 7 08 312 2,208 96
July 1912 6 4 02 230 924 60
Oct. 1912 7 1 00 176 176 00

Dues paid in advance . 419 00

$49,970 90

Dues capital . . . .  $48,407 00
Profits capital . . . .  1,563 90

$49,970 90

D a t e  of E x a m in a t io n , June 14.
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HAVERHILL CO-OPERATIVE BANK, HAVERHILL.

117 MERRIMACK STREET.

Incorporated August 20, 1877. Began business September 3, 1877.

Ja m e s  W . H a r r is , President. W il l ia m  H . P a g e , Secretary. W il l ia m  H . P a g e , Treasurer.

Board of Directors: G. H. B a r t l e t t , C. A. B o d w e l l , F. E. B r ic k e t t , G. A. C h il d s , C. H. C l a r k , 
E. A. F it t s , E. J. K e m p t o n , S. A. M cG r e g o r , B. I. P a g e , J. H. Sa y w a r d .

Security Committee: J. W. H a r r is , E. A. F it t s , G. A. C h il d s .

Auditors: W. W . R o b e r t s , W . D. St e a r n s , A. P. T e n n e y .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Common form mortgages 
Unpaid interest .
Unpaid fines 
Cash

Liabilities.
. $600,013 00 Dues capital . . . .

16,555 00 Profits capital . . . .
3,016 00 Guaranty fund . . . .
4,296 35 Surplus . . . . .

156 28 Forfeited share account
39,678 21 Matured share account

$663,714 84

$535,554 00 
86,962 00 

7,600 00 
3,966 84 

90 78 
29,54 1 22

$663,714 84

Shares. Membership.
Issued during year . 5,817 Added during year 531
Withdrawn during year . 2,851 Withdrawn during year 222
Forfeited during year 18 Members Oct. 31, 1912 1,921
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

350 
. 14,667 

3,733

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2%%\ second term, 2 %%.

451

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
362 real estate loans (average, $1,657.49 each; average rate, 5.75%); 5%, $150,350; 6%, $449,663. 

89 share loans (average, $186.01 each; average rate, 5.99%); 5%, $100; 6%, $16,455.

Amount paid for .
Cost per $1,000 of assets

Total Expenses ior Year.
Salaries. 

$2,139.00 
3.22

Other Expenses. Total. 
$1,060.58 $3,199.58

1.60 4.82
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $174,629 00
Real estate loans eliminated by

foreclosure . . . . 3,386 00
Real estate loans eliminated by

maturity of shares . 12,400 00
Real estate loans repaid 137,500 00
Share loans repaid 18,115 00
Mortgages . . . . . 288 00
Real estate by foreclosure 3,430 01
Interest . . . . . 34,752 39
Fines . . . . . 715 71
Transfer fees . . . . 4 50
Withdrawal profits 652 27
Forfeited profits . . . . 1 27
Forfeited share account 10 00
Matured share account 53,703 73
Cash on hand Oct. 31, 1911 14,149 90

$453,737 78

D is b u r s e m e n t s .
Dues capital withdrawn $65,995 00
Dues capital forfeited . 210 00
Dues capital matured . 52,482 00
Profits capital withdrawn 6,529 44
Profits capital forfeited 12 79
Profits capital matured 18,480 82
Real estate loans 200,263 00
Share loans . . . . 18,350 00
Real estate by foreclosure 3,430 01
Interest . . . . . 67 50
Temporary expense 3,199 58
Forfeited share account 143 60
Matured share account 44,895 83
Cash on hand Oct. 31, 1912 39,678 21

$453,737 78

Reconciliation of Share Account with Dues 
and Profits Capital. «

Date of Issue, iSeries. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 44 $193 07 99 $19,113 93
May 1901 45 183 02 249 45,571 98
Nov. 1901 46 173 20 129 22,342 80
May 1902 47 163 54 126 20,606 04
Nov. 1902 48 154 08 74 11,401 92
May 1903 49 144 71 165 23,877 15
Nov. 1903 50 135 58 151 20,472 58
May 1904 51 126 57 119 15,061 83
Nov. 1904 52 117 76 157 18,488 32
May 1905 53 109 12 200 21,824 00
Nov. 1905 54 100 69 332 33,429 08
May 1906 55 92 40 280 25,872 00
Nov. 1906 56 84 27 369 31,095 63
May 1907 57 76 32 457 34,878 24
Nov. 1907 58 68 54 321 22,001 34
May 1908 59 60 91 381 23,206 71
Nov. 1908 60 53 45 471 25,174 95
May 1909 61 46 18 713 32,926 34
Nov. 1909 62 39 06 934 36,482 04
May 1910 63 32 13 1,188 38,170 44
Nov. 1910 64 25 38 1,174 29,796 12
May 1911 65 18 78 1,522 28,583 16
Nov. 1911 66 12 35 2,086 25,762 10
May 1912 67 6 09 2,970 18,087 30

Dues paid in advance . 834 00 

$625,060 00

Dues capital $535,554 00
Profits capital 86,962 00
Unpaid dues 2,544 00

$625,060 00

D a te  o f  E x a m in a t io n , March 14, 15, 16, 18, 19, 20, 21, 22.
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HENRY WILSON CO-OPERATIVE BANK, NATICK.

2 SOUTH AVENUE.

Incorporated October 23, 1886. Began business November 12, 1886.

D a n ie l  A. M a h o n e y , President. R ic h a r d  F o l e y , Secretary. H a r v e y  H . W h it n e y , Treasurer.

Board of Directors: P e te r  C a s h io n , D. C. F e l t o n , W . A. L a u g h t o n , J. F. L in c o l n , D. A. M a h o n e y , 
M. E. M cG h a t h , W. E. O l iv e r , L . E. P u l s if e r , E. W . R o g e r s , J. E. Sw e e t l a n d , G. F. 
W h it n e y , H. H . W h it n e y .

Security Committee: D. C. F e l t o n , D. A. M a h o n e y , J. E. Sw e e t l a n d , G. F . W h it n e y , H. H. W h it n e y  

Auditor: E. T . T u r n e r .

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $199,750 00 Dues capital . . . . $173,008 00
Loans on shares . 15,000 00 Profits capital . . . . 31,607 74
Common form mortgages 11,100 00 Guaranty fund . . . . 3,200 00
Unpaid interest . 762 94 Surplus . . . . . 8,717 03
Unpaid fines 74 82 Retired share account . 970 30
Cash . . . . 618 25 Matured share account 9,802 94

$227,306 01 $227,306 01

Shares. Membership.
Issued during year . 1,187 Added during year 166
Withdrawn during year 364 Withdrawn during year 67
Retired during year 5 Members Oct. 31, 1912 482
Matured during year 205 Borrowers Oct. 31, 1912 133
In force Oct. 31, 1912 . . 3,412
Pledged Oct. 31, 1912 . . 1,238 Profits Distributed.

First term, 2 J^% ; second term, 2 }/o%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
109 real estate loans (average, $1,832.56 each; average rate, 5.07%): 5%, $175,900; 5J^%, $16,150; 

6%, $7,700. '
73 share loans (average, $205.47 each; average rate, 5.13%); 5%, $12,750; 5)^%, $600; 6%, $1,650.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year,
Salaries. Other Expenses. Total. 
$718.32 $651.82 $1,370.14

3.16 2.86 6.02
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . $40,633 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by May 1900 28 $196 88 98 $19,294 24
maturity of shares . 11,400 00 Nov. 1900 29 186 90 81 15,138 90

Real estate loans repaid 11,350 00 May 1901 30 177 15 41 7,263 15
Share loans repaid 4,150 00 Nov. 1901 31 167 64 73 12,237 72
Real estate by foreclosure 1,524 99 May 1902 32 158 29 108 17,095 32
Interest . 11,602 37 Nov. 1902 33 149 17 65 9,696 05
Fines . . . . . 294 23 Ma y 1903 34 140 21 35 4,907 35
Transfer fees . . . . 1 75 Nov. 1903 35 131 43 20 2,628 60
Withdrawal profits 227 85 May 1904 36 122 84 53 6,510 52
Retired share account . 970 30 Nov. 1904 37 114 41 82 9,381 62
Matured share account 9,802 00 May 1905 38 106 14 140 14,859 60
Surplus . . . . . 19 Nov. 1905 39 98 03 116 11,371 48
Cash on hand Oct. 31, 1911 313 85 May

Nov.
1906
1906

40
41

90 08 
82 27

50
63

4,504
5,183

00
01

$92,271 47 May
Nov.
May

1907
1907
1908

42
43
44

74 62 
67 13 
59 79

90
177
74

6,715
11,882
4,424

80
01
46D is b u r s e m e n t s .

Dues capital withdrawn $10,178 00 Nov. 1908 45 52 59 150 7,888 50
Dues capital retired 740 00 May 1909 46 45 53 v 66 3,004 98
Dues capital matured . 31,659 00 Nov. 1909 47 38 59 201 7,756 59
Profits capital withdrawn 912 15 May 1910 48 31 80 211 6,709 80
Profits capital retired . 230 30 Nov. 1910 49 25 15 227 5,709 05
Profits capital matured 9,374 66 May 1911 50 18 65 120 2,238 00
Real estate loans 27,800 00 Nov. 1911 51 12 29 491 6,034 39
Share loans . . . . 1,950 00 May 1912 52 6 07 580 3,520 60
Interest . . . . . 574 79
Temporary expense 1,370 14 Dues paid in advance . 155 00
Matured share account 5,336 00
Profits capital . . . .
Surplus . . . . . .
Cash on hand Oct. 31, 1912

1,528
618

06
12
25

$206,110 74

Dues capital $173,008 00
$92,271 47 Profits capital 31,607 74

Unpaid dues 1,495 00

$206,110 74

D a t e  of  E x a m in a t io n , February 20, 21.
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HIGHLAND CO-OPERATIVE BANK, BOSTON.

1117 COLUMBUS AVENUE.

Incorporated February 24, 1899. Began business February 27, 1899.

A r t h u r  A .  B r o w n , President. G e o r g e  E .  C o l e , Treasurer.

Board of Directors: A. A. B r o w n , P .  B r o w n , J .  P .  C l e a r y , G .  E .  C o l e , J .  F .  D e m p s e y , J o s e p h  
E n g e l , G e o r g e  F x n n e r a n , J . J. F r a n e y , F .  W .  K l e m m , C h a r l e s  L i f f l e r , H. J. M u l l e r , 
H. 8. O r m s b y , C o r n e l i u s  V a n d e r  P y l , R. A. W a t s o n , A. M. Z i e g l e r .

Security Committee: J o s e p h  E n g e l , C o r n e l i u s  V a n d e r  P y l , J . P .  C l e a r y , H. J . M u l l e r .

Auditors: F r a n k  T u c k e r , A. L. B a c o n , E. E. S a w y e r .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Temporary expense account 
Cash .

$342,932 68

Liabilities.
Dues capital . . . .  $291,327 00
Profits capital . . . .  41,898 42
Guaranty fund . . . .  2,400 00
Surplus . . . . .  2,687 11
Interest . . . . .  4,220 78
Fines . . . . .  141 55
Transfer fees . . . .  1 25
Withdrawal profits . . . 162 75
Forfeited share account . . 118 82
Security committee . . .  25 00

$342,982 68

$309,275 00 
11,781 00 

1,149 24 
77 57 

174 25 
20,525 62

Shares.
Issued during year . 2,325
Withdrawn during year . 1,372
Forfeited during year 26
Retired during year 25
Matured during year 38
In force Oct. 31, 1912 . . 7,886
Pledged Oct. 31, 1912 . . 2,220

Membership.
Added during year 195
Withdrawn during year 130
Members Oct. 31, 1912 749
Borrowers Oct. 31, 1912 161

Profits Distributed.
First term, 2 Yi%\ second term, 2 x/i%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
119 real estate loans (average, $2,598.95 each; average rate, 5%); 5%, $309,275.
42 share loans (average, $280.50 each; average rate, 5.80%): 5%, $2,350; 6%, $9,431.

Total Expenses for Year.
Salaries. 
$912.50 

2.66

Other Expenses. Total. 
$229.41 $1,141.91

.66 3.32
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R eceipts.
Dues capital $90,920 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by Aug. 1900 4 $199 44 60 $11,966 40
maturity of shares . 2,000 00 Feb. 1901 5 188 74 140 26,423 60

Real estate loans repaid 39,700 00 Aug. 1901 6 178 29 24 4,278 96
Share loans repaid 9,604 00 Feb. 1902 7 168 08 27 4,538 16
Interest . . . . 15,682 24 Aug. 1902 8 158 14 30 4,744 20
Fines . . . . 452 33 Feb. 1903 9 148 50 108 16,038 00
Transfer fees 3 00 Aug. 1903 10 138 99 53 7,366 47
Withdrawal profits 353 90 Feb. 1904 11 129 76 59 7,655 84
Forfeited profits . 10 47 Aug. 1904 12 120 74 61 7,365 14
Temporary expense 83 50 Feb. 1905 13 111 94 134 14,999 96
Forfeited share account 640 42 Aug. 1905 14 103 36 123 12,713 28
Retired share account . 4,537 39 Feb. 1906 15 94 99 160 15,198 40
Matured share account 5,685 00 Aug. 1906 16 86 81 124 10,764 44
Security committee 25 00 Feb. 1907 17 78 85 156 12,300 60
Cash on hand Oct. 31, 1911

D isbursements.

1,220

$170,917

24

49

Aug. 1907 
Feb. 1908 
Aug. 1908 
Feb. 1909 
Aug. 1909 
Feb. 1910

18
19
20 
21 
22 
23

71 07
63 48 
56 08 
48 86 
41 81 
34 94

172
381
260
574
437
619

12,224
24,185
14,580
28,045
18,270
21,627

04
88
80
64
97
86

Dues capital withdrawn $32,939 00 Aug. 1910 24 28 23 512 14,453 76
Dues capital forfeited . 606 00 Feb. 1911 25 21 69 986 21,386 34
Dues capital retired 3,400 00 Aug. 1911 26 15 31 744 11,390 64
Dues capital matured . 5,529 00 Feb. 1912 27 9 08 1,188 10,787 04
Profits capital withdrawn 
Profits capital forfeited

3,812
51

80
95

Aug. 1912 28 3 00 754 2,262 00

Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .

1,082
1,991

67,490
13,034

248

00
30
00
00
38

Dues paid in advance . 699 00 

$336,267 42

Temporary expense 1,225 41 Dues capital $291,327 00
Forfeited share account 1,178 07 Profits capital 41,898 42
Retired share account . 
Matured share account 
Cash on hand Oct. 31, 1912

4,537
13,266
20,525

39
57
62

Unpaid dues 3,042 00 

$336,267 42

$170,917 49

D a t e  o f  E x a m i n a t i o n , February 13. 14.
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HILLSIDE CO-OPERATIVE BANK, MEDFORD.

352 BOSTON AVENUE.

Incorporated January 26, 1906. Began business February 6, 1906.

H e n r y  V .  R o w e l l , President. F r e d  W .  S l e e p e r , Secretary. F r e d  W .  S l e e p e r , Treasurer.

Board of Directors: W . H .  A t k i n s , L .  R .  B i g e l o w , D .  A .  B r o w n , F .  A .  B r u c e , P .  C .  C h a n d l e r , 
H. G .  C h a s e , A r t h u r  C l i f f o r d , J . T. D e n n i s o n , J e r r y  D r i s c o l l , J o s e p h  E n g e l , F. B . G i l m a n , 
A .  C .  G r e e n , A .  E .  J o s s e l y n , J .  H .  L e i g h t o n , J a m e s  M o r r i s o n , G .  C .  R o c k w o o d , B .  K .  S h e p a r d , 
F. W .  S l e e p e r .

Security Committee: F .  A .  B r u c e , W .  H .  A t k i n s , H .  V .  R o w e l l , J o s e p h  E n g e l .

Auditors: A. C. S p r o u l , E. C. D r o w n e , N. R . S p r o u l .

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash .

$109,275 00 
4,652 00 

50 00 
58 19 

9,824 70

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits

$111,179 00 
10,169 36 

530 00 
350 32 

1,561 43
34 40
35 38

$123,859 89 $123,859 89

Shares.
Issued during year . . . .  1,079
Withdrawn during year . . . 609
Retired during year . . . .  63
In force Oct. 31, 1912 . . . .  3,591
Pledged Oct. 31, 1912 . . . .  822

M em bership .
Added during year 90
Withdrawn during year 54
Members Oct. 31, 1912 419
Borrowers Oct. 31, 1912 74

Profits Distributed.
First term, 2 lA%\ second term, 2 K%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
50 real estate loans (average, $2,185.50 each; average rate, 5.26%); 5%, $59,600; 5J^%, $41,775; 6%, 

$7,900.
24 share loans (average, $193.83 each; average rate, 6% ): 6%, $4,652.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$475.00 $151.30 $626.30

3.83 1.22 5.05
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . . $41,170 00
Real estate loans repaid 15,200 00
Share loans repaid 4,020 00
Interest . . . . . 5,713 22
Fines . . . . . 150 71
Transfer fees . . . . 1 00
Withdrawal profits 135 42
Cash on hand Oct. 31, 1911 1,745 42

$68,135 77

D i s b u b s e m e n t s .
Dues capital withdrawn $10,219 00
Dues capital retired 4,914 00
Profits capital withdrawn 541 28
Profits capital retired . 867 28
Real estate loans 37,075 00
Share loans . . . . 4,065 00
Interest . . . . . 10
Temporary expense 629 31
Fines . . . . . 10
Cash on hand Oct. 31, 1912 9,824 70

$68,135 77

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Feb. 1906 1 $94 76 138 $13,076 88
Aug. 1906 2 86 72 68 5,896 96
Feb. 1907 3 78 80 122 9,613 60
Aug. 1907 4 71 08 36 2,558 88
Feb. 1908 5 63 48 328 20,821 44
Aug. 1908 6 56 08 251 14,076 08
Feb. 1909 7 48 88 163 7,967 44
Aug. 1909 8 41 84 169 7,070 96
Feb. 1910 9 34 96 367 12,830 32
Aug. 1910 10 28 20 264 7,444 80
Feb. 1911 11 21 68 418 9,062 24
Aug. 1911 12 15 32 331 5,070 92
Feb. 1912 13 9 08 598 5,429 84
Aug. 1912 14 3 00 338 1,014 00

Dues paid in advance . 197 00

$122,131 36

Dues capital . . . . $111,179 00
Profits capital . . . .  10,169 36
Unpaid dues . . . .  783 00

$122,131 36

D a t e  o p  E x a m i n a t i o n , February 14, 15.
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HINGHAM CO-OPERATIVE BANK, HINGHAM.

SOUTH STREET.

Incorporated June 1, 1889. Began business June 5, 1889.

E b e d  L .  R i p l e y , President. W i l l i a m  L .  F o s t e r , Secretary. W i l l i a m  L .  F o s t e r , Treasurer.

Board of Directors: E .  W .  B a r t l e t t , C .  S . C u s h i n g , W . B. F e a r i n g , W . B. F o s t e r , W. L .  F o s t e r , 
F .  M .  H e r s e y , I. G .  H e r s e y , J. C. H o l l i s , F r e d e r i c k  H u m p h r e y , J. D. L o n g , C. H. M a r b l e , 
J. J. M o o r e , E .  L .  R i p l e y , W . C .  S h u t e , W .  W. S i m m o n s , E .  F .  S k i n n e r , E p h r a i m  S n o w , Jr. 
G e o r g e  W h i t i n g .

Security Committee: C .  S . C u s h i n g , E .  W .  B a r t l e t t , I. G .  H e r s e y , E .  F .  S k i n n e r , W .  B .  F e a r i n g .

Auditor: G .  W .  M a n s o n .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

Assets. Liabilities.
. $443,900 00 Dues capital . $387,165 00

15,900 00 Profits capital 74,136 04
1,402 60 Guaranty fund . 3,150 00

229 11 Surplus . . . . 9,672 53
13,351 63 Forfeited share account 641 90

Security committee 17 87

$474,783 34 $474,783 34

Shares. Membership.
Issued during year . 1,361 Added during year . . . . 138
Withdrawn during year 631 Withdrawn during year 87
Forfeited during year 25 Members Oct. 31, 1912 941
Retired during year 
Matured during year 
In force Oct. 31, 1912 
Pledged Oct. 31, 1912 .

72
235

7,614
2,770

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2J4%; second term, 2}4%.

310

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
265 real estate loans (average, $1,675.09 each; average rate, 534%): 534%, $443,900. 

76 share loans (average, $209.21 each; average rate, 534% )-  5M%> $15,900.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $1,800.00 $552.44 $2,352.44
Cost per $1,000 of assets ..........................................  3.79 1.16 4.95
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . .
Real estate loans eliminated by

$91,915

maturity of shares 18,600
Real estate loans repaid 38,000
Share loans repaid 9,800
Interest . . . . 24,351
Fines . . . . 1,001
Transfer fees 3
Withdrawal profits 1,091
Forfeited profits . 51
Forfeited share account 1,344
Security committee 105
Surplus . . . . 61
Cash on hand Oct. 31, 1911 426

00

00
00
00
43
17
25
40
35
80
00
64
74

$186,751 78

D i s b u r s e m e n t s .
Dues capital withdrawn $28,830 00
Dues capital forfeited . 1,315 00
Dues capital retired 10,298 00
Dues capital matured . 34,438 00
Profits capital withdrawn 4,386 98
Profits capital forfeited 206 04
Profits capital retired . 3,670 47
Profits capital matured 12,702 00
Real estate loans 66,350 00
Share loans 7,550 00
Interest . . . . 494 65
Temporary expense 2,352 44
Forfeited share account 709 52
Security committee 97 05
Cash on hand Oct. 31, 1912 13,351 63

$186,751 78

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 24 $197 75 123 $24,323 25
May 1901 25 186 82 107 19,989 74
Nov. 1901 26 176 19 84 14,799 96
May 1902 27 165 81 182 30,177 42
Nov. 1902 28 155 70 108 16,815 60
May 1903 29 145 90 103 15,027 70
Nov. 1903 30 136 37 117 15,955 29
May 1904 31 127 08 212 26,940 96
Nov. 1904 32 118 04 159 18,768 36
May 1905 33 109 22 280 30,581 60
Nov. 1905 34 100 61 263 26,460 43
May 1906 35 92 21 238 21,945 98
Nov. 1906 36 84 02 273 22,937 46
May 1907 37 76 03 362 27,522 86
Nov. 1907 38 68 23 390 26,609 70
May 1908 39 60 62 341 20,671 42
Nov. 1908 40 53 20 212 11,278 40
May 1909 41 45 96 385 17,694 60
Nov. 1909 42 38 90 408 15,871 20
May 1910 43 32 01 631 20,198 31
Nov. 1910 44 25 29 444 11,228 76
May 1911 45 18 73 870 16,295 10
Nov. 1911 46 12 33 604 7,447 32
May 1912 47 6 09 718 4,372 62

Dues paid in advance 232

$464,146

00

04

Dues capital $387,165 00
Profits capital 74,136 04
Unpaid dues 2,845 00

$464,146 04

D a t e  o p  E x a m i n a t i o n , March 25, 26, 27, 28.
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HOLBROOK CO-OPERATIVE BANK, HOLBROOK.

. TOWN HOUSE, FRANKLIN STREET.

Incorporated M ay 31, 1888. Began business June 11, 1888.

W ill a r d  F . G l e a s o n , President. G eo r g e  T. W il d e , Secretary. G eor g e  T. W il d e , Treasurer.

Board of Directors: A . C . B e l c h e r , L e o n a r d  B e l c h e r , F . W . B l a n c h a r d , F . B . D im a n , L . E. F l y e , 
Z . A . F r e n c h , F . A . G a r d n e r , W . F . G l e a s o n , A . G . H a n n a , F . L . H a y d e n , E. E. H o lb r o o k , 
Jo h n  K in g , C . H . M cC a r t e r , A . W . P a in e , H o w a r d  P l a t t s , Jo h n  U n d e r h a y , G . T. W il d e .

Security Committee: C . H . M cC a r t e r , Z . A . F r e n c h , F . B . D im a n .

Auditors: F. W . M cC a r t e r , F. A. F i s h e r , G. W. P o r t e r .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate . $190,475 00
Loans on shares . 11,825 00
Unpaid interest . 680 40
Unpaid fines 70 44
Temporary expense account 261 31
Cash . . . . 8,099 47

$211,411 62

Shares.
Issued during year . . . .  965
Withdrawn during year . . . 505
Matured during year . . . .  62
In force Oct. 31, 1912 . . . .  3,666
Pledged Oct. 31, 1912 . . . .  1,233

Liabilities.
Dues capital . $168,202 00
Profits capital 32,299 48
Guaranty fund . • 1,300 00
Surplus 4,240 30
Interest 4,868 69
Premiums . 1 50
Fines 137 02
Transfer fees 1 25
Withdrawal profits 336 38
Security committee 25 00

$211,411 62

Membership.
Added during year 88
Withdrawn during year 41
Members Oct. 31, 1912 527
Borrowers Oct. 31, 1912 188

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
159 real estate loans (average, $1,197.95 each; average rate, 6%); 6%, $189,075; 6.30%, $1,400. 
29 share loans (average, $407.76 each; average rate, 6% ); 6%, $11,825.

Total Expenses for Year.
Other Expenses. Total. 

$119.79 $619.79
.57 2.93

Amount paid for 
Cost per $1,000 of assets

Salaries.
$500.00

2.36
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $43,021 00
Real estate loans eliminated by

foreclosure 3,100 00
Real estate loans repaid 24,900 00
Share loans repaid 5,225 00
Real estate by foreclosure 2,775 00
Interest . . . . 11,705 42
Premiums . . . . 3 60
Fines . . . . 364 82
Transfer fees 1 50
Withdrawal profits 839 99
Forfeited profits . 30 64
Forfeited share account 726 90
Personal accounts 58 00
Surplus . . . . 33 64
Profits capital 1 29
Cash on hand Oct. 31, 1911 . 8,773 37

$101,560 17

D is b u r s e m e n t s .
Dues capital withdrawn $20,436 00
Dues capital forfeited . 648 00
Dues capital matured . 8,741 00
Profits capital withdrawn 3,361 80
Profits capital forfeited 122 56
Profits capital matured 3,718 86
Real estate loans 45,875 00
Share loans . . . . 6,250 00
Real estate by foreclosure . 2,775 00
Interest . . . . . 122 76
Temporary expense 619 79
Forfeited share account 726 90
Profits capital . . . . 30 64
Personal accounts 28 10
Surplus . . . . . 1 29
Dues capital . . . . 3 00
Cash on hand Oct. 31, 1912 8,099 47

$101,560 17

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p^Share. bForce. Total Value‘
June 1901 27 $191
Dec. 1901 28 180
June 1902 29 168
Dec. 1902 30 158
June 1903 31 147
Dec. 1903 32 137
June 1904 33 127
Dec. 1904 34 118
June 1905 35 109
Dec. 1905 36 100
June 1906 37 91
Dec. 1906 38 83
June 1907 39 74
Dec. 1907 40 66
June 1908 41 59
Dec. 1908 42 51
June 1909 43 44
Dec. 1909 44 37
June 1910 45 30
Dec. 1910 46 23
June 1911 47 17
Dec. 1911 48 11
June 1912 49 5

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

28 51 $9,755 28
01 76 13,680 76
91 41 6,925 31
20 71 11,232 20
83 65 9,608 95
76 54 7,439 04
96 33 4,222 68
46 71 8,410 66
11 101 11,020 11
27 166 16,644 82
57 133 12,178 81
13 176 14,630 88
93 149 11,164 57
97 152 10,179 44
22 116 6,869 52
74 134 6,933 16
46 92 4,090 32
39 228 8,524 92
52 291 8,881 32
85 339 8,085 15
38 211 3,667 18
10 504 5,594 40
00 412 2,060 00

35 00

$201,834 48

$168,202 00
32,299 48

1,333 00

$201,834 48

D a t e  of  E x a m in a t io n , March 29.
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HOLYOKE CO-OPERATIVE BANK, HOLYOKE.

243 HIGH STREET.

Incorporated July 24, 1880. Began business August 25, 1880.

C h a r l e s  L . N e w c o m b , President. F r a n k  J. P h e l p s , Secretary. F r a n k  J. P h e l p s , Treasurer.

Board of Directors: W. F. B a c h e l d e r , W . H. B u l l a r d , T. W. D o y l e , Jo h n  H il d r e t h , J. S. L a s s it e r , 
J. H . M o n t g o m e r y , T. D . O ’B r i e n , Ja m e s  P a r f it t , T. J. T i e r n e y , L . M . T h o r p e .

Security Committee: J. H . M o n t g o m e r y , T. W . D o y l e , Ja m e s  P a r f it t .

Auditors: C. P. R a n d a l l , I. E. Sa w y e r , G eor g e  W e b s t e r .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid dues 
Unpaid interest .
Unpaid fines
Cash . . . .

$628,050 00 
36,400 00 

3,400 00 
918 74 

3,833 00 
2,270 61 

151 02 
16,663 39

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$572,793 00 
96,987 18 
8,441 32 

12,814 91 
650 35

$691,686 76 $691,686 76

Shares. Membership.
Issued during year . 2,331 Added during year 276
Withdrawn during year . 1,445 Withdrawn during year 245
Forfeited during year . 55 Members Oct. 31, 1912 . 1,666
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

186 
. 11,474 
. 4,255

Borrowers Oct. 31, 1912

Profits Distributed.
First term, second term, 2Vs%.

486

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series over 5 years old.

Rates and Averages on Loans, October 31, 1912.
361 real estate loans (average, $1,739.75 each; average rate, 5.36%); 5%, $169,500; 5J^%, $458,550. 
125 share loans (average, $291.20 each; average rate, 5.43%): 5%, $5,000; 5}4%, $31,400.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $2,250.00 $491.40 $2,741.40
Cost per $1,000 of assets . 3.25 .71 3.96
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $138,862 00
Real estate loans eliminated by

foreclosure 10,600 00
Real estate loans eliminated by

maturity of shares . 8,700 00
Real estate loans repaid 98,800 00
Share loans repaid 17,150 00
Mortgages . . . . 50 00
Real estate by foreclosure 11,874 52
Interest . . . . 34,376 02
Fines . . . . 1,251 41
Transfer fees 4 00
Withdrawal profits 963 20
Forfeited profits . 16 03
Temporary expense 132 90
Forfeited share account 673 90
Matured share account 38,193 66
Cash on hand Oct. 31, 1911 8,866 58

$370,514 22

D is b u r s e m e n t s .
Dues capital withdrawn $51,430 00
Dues capital forfeited . 859 00
Dues capital matured' . 27,900 00
Profits capital withdrawn 6,149 22
Profits capital forfeited 92 07
Profits capital matured 9,424 06
Real estate loans 183,350 00
Share loans 20,600 00
Real estate by foreclosure . 11,565 92
Interest . . . . 869 60
Temporary expense 2,743 40
Forfeited share account 673 90
Matured share account 38,193 66
Cash on hand Oct. 31, 1912 16,663 39

$370,514 22

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 41 $194 31 82 $15,933 42
May 1901 42 183 70 113 20,758 10
Nov. 1901 43 173 40 120 20,808 00
May 1902 44 163 33 178 29,072 74
Nov. 1902 45 153 48 155 23,789 40
May 1903 46 143 92 311 44,759 12
Nov. 1903 47 134 58 269 36,202 02
May 1904 48 125 44 255 31,987 20
Nov. 1904 49 116 55 265 30,885 75
May 1905 50 107 89 343 37,006 27
Nov. 1905 51 99 39 304 30,214 56
May 1906 52 91 15 377 34,363 55
Nov. 1906 53 83 09 350 29,081 50
May 1907 54 75 23 720 54,165 60
Nov. 1907 55 67 54 544 36,741 76
May 1908 56 60 05 504 30,265 20
Nov. 1908 57 52 75 471 24,845 25
May 1909 58 45 58 680 30,994 40
Nov. 1909 59 38 62 678 26,184 36
May 1910 60 31 78 705 22,404 90
Nov. 1910 61 25 13 723 18,168 99
May 1911 62 18 61 1,164 21,662 04
Nov. 1911 63 12 27 987 12,110 49
May 1912 64 6 06 1,176 7,126 56

Dues paid in advance . 249 00

$689,780 18

Dues capital . . . .  $572,793 00
Profits capital . . . .  96,987 18

$669,780 18

D a t e  op  E x a m in a t io n , December 16, 17.
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HOME CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.

Incorporated June 10, 1882. Began business June 16, 1882.

E d w a r d  P . I n g r a h a m , President. G eo r g e  O. B r id g e s , Secretary. G eor ge  O. B r id g e s , Treasurer.

Board of Directors: D a v id  A r m it a g e , E. J. B a r d w e l l , A. J. B e a n , A l e x a n d e r  B e l is l e , A. B . 
C h a p in , W . S. D admtjn , E. B . G l a s g o w , J. J. H ig g in s , J. W . H u n t , W . J. St o n e , W . H . T o w n e , 
C. C. W h it c o m b .

Security Committee: D a n ie l  P a r l in , E. J. B a r d w e l l , G. O. B r id g e s .

Auditors: G. W . B r o o k s , W. M . H u n t , A. L. P o w e l l .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $926,000 00 Dues capital . . . . $806,469 00
Less amount due 11,050 00 Profits capital . . . . 139,736 61

$914,950 00 Guaranty fund . . . . 7,700 00
Loans on shares . . . . 35.S00 00 Surplus . . . . . 18,651 57
Real estate by foreclosure, etc. 11,742 60 Interest . . . . . 17,157 53
Temporary expense account 935 87 Fines . . . . . 785 09
Insurance and taxes paid 40 81 Transfer fees . . . . 6 00
Cash . . . . . 27,767 79 Withdrawal profits 585 08

Forfeited share account 139 25
Security committee 6 94

$991,237 07 $991,237 07

Shares. Membership.
Issued during year . 4,511 Added during year 335
Withdrawn during year . 2,074 Withdrawn during year 208
Forfeited during year . 13 Members Oct. 31, 1912 . 1,863
Retired during year 739 Borrowers Oct. 31, 1912 489
Matured during year 28
In force Oct. 31, 1912 . . 18,412 Profits Distributed.
Pledged Oct. 31, 1912 . . 5,719 First term, 2 ^ % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 60% of last dividend.

Rates and Averages on Loans, October 31, 1912.
392 real estate loans (average, $2,334.05 each; average rate, 6.37%): 5%, $425,750; 5^% , $61,050; 

5M%- $51,600; oy8%, $46,500; 5 ^ % , $72,700; 5^% , $26,100; 5M%, $15,300; 5 ^ % , $15,700; 
6%, $162,200; 6ps%, $12,800; 6M%, $350; 6 ^ % , $7,300; 6M%. $2,200; 6^% , $3,900; 6% % , 
$400; 7%, $5,200; 7M%. $2,700; 7J^%, $2,500; 7%%, $700.

179 share loans (average, $200 each; average rate, 5.53%): 5%, $7,500; 5)4i%> $2,300; 5\i%, $1,150; 
5%%, $4,850; 5M%. $5,950; 5 ^ % . $4,100; 5% % , $850; 5%%, $1,650; 6%, $5,250; 6^% , $300; 
6M%. $600; 6%%, $100; 6%%, $450; 7M%. $200; 7%%, $550.

Amount paid for . .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

. . . . $1,716.01
1.73

Other Expenses. Total. 
$451.61 $2,167.62

.46 2 .19
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . . . . $216,582 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by June 1901 39 $189 35 122 $23,100 70
maturity of shares . 5,600 00 Dec. 1901 40 178 07 202 35,970 14

Real estate loans repaid 207,150 00 June 1902 41 167 12 553 92,417 36
Share loans repaid 18,025 00 Dec. 1902 42 156 52 293 45,860 36
Uncompleted mortgage loans 21,400 00 June 1903 43 146 22 337 49,276 14
Mortgages . . . . . 2,000 00 Dec. 1903 44 136 26 315 42,921 90
Real estate by foreclosure 5,051 44 June 1904 45 126 58 321 40,632 18
Interest . . 51,696 10 Dec. 1904 46 117 21 255 29,888 55
Fines . . . . . 1,876 93 June 1905 47 108 08 337 36,422 96
Transfer fees . . . . 14 00 Dec. 1905 48 99 24 370 36,718 80
Withdrawal profits 1,062 33 June 1906 49 90 64 528 47,857 92
Forfeited profits . . . . 3 00 Dec. 1906 50 82 32 440 36,220 80
Forfeited share account 77 88 June 1907 51 74 22 619 45,942 18
Security committee 184 50 Dec. 1907 52 66 35 793 52,615 55
Taxes and insurance 40 97 June 1908 53 58 72 882 51,791 04
Cash on hand Oct. 31, 1911 28,523 53 Dec.

June
1908
1909

54
55

51
44

32
12

913
1,221

46,855
53,870

16
52

$559,287 68 Dec.
June
Dec.

1909
1910 
1910

56
57
58

37
30
23

14
36
76

1,211
1,301
1,649

44,976
39,498
39,180

54
36
24

D is b u r s e m e n t s . June 1911 59 17 34 1,440 24,969 60
Dues capital withdrawn $79,748 00 Dec. 1911 60 11 09 2,329 25,828 61
Dues capital forfeited . 151 00 June 1912 61 5 00 1,981 9,905 00
Dues capital retired 96,270 00
Dues capital matured . 3,991 00 Suspense dues 20 00
Profits capital withdrawn 12,869 28 Dues paid in advance . 679 00
Profits capital forfeited 12 58
Profits capital retired . 
Profits capital matured 
Real estate loans

37,093
1,628

263,700

69
41
00

$953,419 61

Share loans . . . . 21,500 00 Dues capital $806,469 00
Uncompleted mortgage loans 10,350 00 Profits capital 139,736 61
Real estate by foreclosure 396 33 Unpaid dues 7,214 00
Interest . 700 98
Temporary expense 
Forfeited share account 
Security committee

2,167
648
205

62
78
94

$953,419 61

Taxes and insurance 81 78
Fines . . . . . 4 50
Cash on hand Oct. 31, 1912 27,767 79

$559,287 88

D a t e  op E x a m in a t io n , October 28, November 18.
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HOMESTEAD CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.

Incorporated September 11, 1877. Began business September 12, 1877.

W a lt e r  H . R o b e r t s , President. W il l ia m  D . E l d r ed g e , Treasurer.
W il l ia m  D . E l d r ed g e , Secretary.

Board of Directors: E . P . B o s t w ic k , J. C . C o o k , J. W . C o u s in s , E d r ic  E l d r ed g e , W . D . E ld r ed g e , 
Jo seph  H e n d r y , T. R . H u g h e s , J. T. H a l e r , W . S. M a s o n , C . U . M e ig g s , H . P . O a k m a n , J. A. 
P a r k e r , W . H . R o b e r t s , J. M . Sim p s o n , Joseph  U t t l e y , Ja m e s  W a t e r s , C h a r le s  W e st .

Security Committee: J. M . Sim p s o n , W . S. M a s o n , H. P. O a k m a n , W . H. R o b e r t s , J. C . C o o k .

Auditors: H. H. R o b e r t s , C. E. L o w d , A. J. C a r s w e l l .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $600,750 00 Dues capital . . . . $503,710 00
Loans on shares . 20,400 00 Profits capital . . . . 95,159 69
Common form mortgages 4,433 35 Guaranty fund . . . . 9,100 00
Unpaid interest . 2,512 16 Surplus . . . . . 33,279 61
Unpaid fines 217 28 Interest . . . . . 5,623 93
Temporary expense account 294 90 Fines . . . . . 273 82
Mortgage balances 139 92 Transfer fees . . . . 1 50
Cash . . . . 19,921 03 Withdrawal profits 295 35

Forfeited share account 1,224 74

$648,668 64 $648,668 64

Shares. Membership.
Issued during year . 2,072 Added during year 210
Withdrawn during year . 1,373 Withdrawn during year 198
Forfeited during year 72 Members Oct. 31, 1912 . 1,144
Retired during year 155 Borrowers Oct. 31, 1912 303
Matured during year 109
In force Oct. 31, 1912 . . 9,924 Profits Distributed.
Pledged Oct. 31, 1912 . . 3,472 First term, 2J^%; second term, 2 J4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
243 real estate loans (average, $2,472.22 each; average rate, 5.25%); 5%, $294,800; 5M%, $52,200; 

5 l4 % , $219,300; 5M%, $20,900; 6%, $13,550.
74 share loans (average, $275.67 each; average rate, 5.32%); 5%, $8,400; 5M%, $1,150; 5U>%, 

$9,150; 5% % , $500; 6%, $1,150; 6 ^ % , $50.

Total Expenses for Year.
Salaries.

$1,529.48
2.36

Other Expenses. Total.
$1,875.51 $3,404.99

2.89 5 .25
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital $114,794 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by Sept. 1900 47 $198 95 50 $9,947 50
maturity of shares . 13,800 00 Mar. 1901 48 188 18 143 26,909 74

Real estate loans repaid 95,550 00 Sept. 1901 49 177 67 196 34,823 32
Share loans repaid 15,100 00 Mar. 1902 50 167 42 260 43,529 20
Mortgages . . . . 7,499 00 Sept. 1902 51 157 44 141 22,199 04
Real estate by foreclosure 4,755 88 Mar. 1903 52 147 66 231 34,109 46
Interest . . . . 32,366 08 Sept. 1903 53 138 16 229 31,638 64
Fines . . . . 1,513 27 Mar. 1904 54 128 90 323 41,634 70
Transfer fees 6 75 Sept. 1904 55 119 87 162 19,418 94
Withdrawal profits 1,966 38 Mar. 1905 56 111 06 323 35,872 38
Forfeited profits . 52 10 Sept. 1905 57 102 47 264 27,052 08
Temporary expense 207 72 Mar. 1906 58 94 09 352 33,119 68
Forfeited share account 463 01 Sept. 1906 59 85 91 251 21,563 41
Retired share account . 25,678 35 Mar. 1907 60 77 93 540 42,082 20
Matured share account 7,095 76 Sept. 1907 61 70 15 238 16,695 70
Mortgage balances 80 53 Mar. 1908 62 62 55 361 22,580 55
Security committee 320 00 Sept. 1908 63 55 14 471 25,970 94
Cash on hand Oct. 31, 1911 18,819 65 Mar. 1909 64 47 91 439 21,032 49

Sept. 1909 65 40 85 522 21,323 70
$340,063 48 Mar. 1910 66 33 97 650 22,080 50

Sept. 1910 67 27 25 467 12,725 75
Mar. 1911 68 20 70 761 15,752 70

D is b u r s e m e n t s . Sept. 1911 69 14 31 773 11,061 63
Dues capital withdrawn $57,345 00 Mar. 1912 70 8 08 1,093 8,831 44
Dues capital forfeited . 1,594 00 Sept. 1912 71 2 00 684 1,368 00
Dues capital retired 20,559 00
Dues capital matured . 16,059 00 Dues paid in advance . 366 00
Profits capital withdrawn 7,866 65
Profits capital forfeited 208 46 $603,689 69
Profits capital retired . 6,454 15
Profits capital matured 5,777 28
Real estate loans 148,800 00 Dues capita] $503,710 00
Share loans 12,900 00 Profits capital 95,159 69
Real estate by foreclosure 4,755 88 Unpaid dues 4,820 00
Interest . . . . 527 62
Temporary expense 3,612 71 $603,689 69
Forfeited share account 223 00
Retired share account . 26,048 94
Matured share account 7,095 76
Security committee 320 00
Cash on hand Oct. 31, 1912 19,921 03

$340,068 48

D a t e  o f  E x a m in a t io n , M ay 20, 21, 22, 23, 24, 25, 27.
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HOUSATONIC CO-OPERATIVE BANK, HOUSATONIC.

DEPOT STREET.

Incorporated June 12, 1889. Began business July 1, 1889.

N a t h a n ie l  W a e n e h , President. D . C. K il l e e n , Secretary. D . C. K il l e e n , Treasurer.

Board of Directors: T . E. B b o w n , E. C. H e r r ic k , A r t h u r  K i n n e , M ic h a e l  M a l u n p h y , R. H. 
M cD o n a l d , F. M . M o o r e , J. A. P r a t t , E. S. T h a t c h e r , E. F. W e r n e r .

Security Committee: F. M . M o o r e , R. H. M cD o n a l d , T. E. B r o w n .

Auditors: A. J. H a s s o n , H. H. R e y n o l d s , N. J. M a h o n e y .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $108,975 00 Dues capital . . . . $95,749 00
Loans on shares . 4,150 00 Profits capital . . . . 18,393 86
Unpaid interest . 222 67 Guaranty fund . . . . 593 64
Unpaid fines 28 48 Surplus . . . . . 559 64
Cash . . . . 1,919 99

$115,296 14 $115,296 14

Shares. Membership.
Issued during year 470 Added during year 45
Withdrawn during year 355 Withdrawn during vear 39
Forfeited during year 5 Members Oct. 31, 1912 286
Matured during year 34 Borrowers Oct. 31, 1912 89
In force Oct. 31, 1912 . . 1,897
Pledged Oct. 31, 1912 . 671 Profits Distributed.

First term, 2)4% ; second term, 2)4% .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
72 real estate loans (average, $1,513.54 each; average rate, 5.06%): 5%, $96,025; 5)4% , $1,000; 5)4%> 

$10,250; 5M%, $1,700.
17 share loans (average, $244.11 each; average rate, 5.02%): 5%, $3,975; 5)4% , $50; 5)4%, $125.

Total Expenses for 7ear.
Salaries.

. . . . $240.00
2.08

Other Expenses.
5.17

Total.
$333.17

2.89
Amount paid for . . ,
Cost per $1,000 of assets . .81
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . . $23,286 00
Real estate loans repaid 13,900 00
Share loans repaid 2,950 00
Interest . . . . . 5,609 05
Fines . . . . . 137 87
Transfer fees . . . . 25
Withdrawal profits 62 55
Forfeited profits . . . . 6 60
Cash on hand Oct. 31, 1911 6,223 05

$52,175 37

D i s b u r s e m e n t s .
Dues capital withdrawn $10,513 00
Dues capital forfeited . 225 00
Dues capital matured . 4,953 00
Profits capital withdrawn 1,508 65
Profits capital forfeited 26 40
Profits capital matured 1,871 06
Real estate loans 27,575 00
Share loans . . . . 3,225 00
Interest . . . . . 25 10
Temporary expense 333 17
Cash on hand Oct. 31, 1912 1,919 99

$52,175 37

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 23 $198 81 12 $2,385 72
May 1901 24 187 84 18 3,381 12
Nov. 1901 25 177 18 27 4,783 86
May 1902 26 166 80 43 7,172 40
Nov. 1902 27 156 65 26 4,072 90
May 1903 28 146 81 48 7,046 88
Nov. 1903 29 137 20 39 5,350 80
May 1904 30 127 83 34 4,346 22
Nov. 1904 31 118 69 77 9,139 13
May 1905 32 109 79 30 3,293 70
Nov. 1905 33 101 08 69 6,974 52
May 1906 34 92 57 70 6,479 90
Nov. 1906 35 84 28 74 6,236 72
May 1907 36 76 20 101 7,696 20
Nov. 1907 37 68 34 113 7,722 42
May 1908 38 60 70 23 1,396 10
Nov. 1908 39 53 25 89 4,739 25
May 1909 40 45 97 88 4,045 36
Nov. 1909 41 38 88 91 3,538 08
May 1910 42 32 00 143 4,576 00
Nov. 1910 43 25 29 143 3,616 47
May 1911 44 18 73 156 2,921 88
Nov. 1911 45 12 33 199 2,453 67
May 1912 46 6 09 184 1,120 56

Dues paid in advance . 33 00

$114,522 86

Dues capital $95,749 00
Profits capital 18,393 86
Unpaid dues 380 00

$114,522 86

D a t e  o f  E x a m i n a t i o n , December 19, 20.
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HUDSON CO-OPERATIVE BANK, HUDSON.

60 MAIN STREET.

Incorporated October 22, 1885. Began business November 19, 1885.

A b t h u b  T. K n i g h t , President. R u f u s  H .  H a p g o o d , Treasurer.
M iss A. M. D u b a n , Secretary.

Board of Directors: J. H .  B a b b e t t , F. E. B b o w n , C. E. H a l l , E. S. L o c k e , C. A. P a c k a b d , C. H .  
P e b s o n s , S. M. R o b i n s o n , C. J. S a w y e b , T h o m a s  T a y l o b , J. N. T o w e b , B a x t e b  W h e e l e b , 
A. E. W o o d b u b y .

Security Committee: R. H .  H a p g o o d , N. G. T b i p p , R. S. L a m s o n .

Auditors: J. H. R o b i n s o n , F. P. G l a z i e e , G. A. T b i p p .

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $385,550 00 Dues capital . . . . $337,078 00
Loans on shares . 20,150 00 Profits capital . . . . 67,726 95
Real estate by foreclosure, etc. 200 00 Guaranty fund . . . . 8,700 00
Unpaid interest . 1,391 00 Surplus . . . . . 10,378 07
Cash . . . . 16,924 41 Interest . . . . . 277 33

Fines . . . . . 36 96
Forfeited share account 18 10

$424,215 41 $424,215 41

Shares. Membership.
Issued during year . 1,500 Added during year 174
Withdrawn during year 621 Withdrawn during year 95
Forfeited during year 19 Members Oct. 31, 1912 887
Matured during year 142 Borrowers Oct. 31, 1912 333
In force Oct. 31, 1912 . . 6,345
Pledged Oct. 31, 1912 . . 2,307 Profits Distributed.

First term, 2 M>%; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
293 real estate loans (average, $1,315.87 each; average rate, 5.53%); 5J^%, $361,450; 6%, $24,100. 

57 share loans (average, $353.51 each; average rate, 5}^% ): 5J^%, $20,150.

Total Expenses for Year,
Salaries. Other Expenses. Total.

$763.34 $1,690.34
1.80 3.98

Amount paid for .
Cost per $1,000 of assets

$927.00
2.18
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . $75,146 00
Real estate loans eliminated by

foreclosure 3,700 00
Real estate loans eliminated by

maturity of shares 3,300 00
Real estate loans repaid 31,900 00
Share loans repaid 17,145 00
Real estate by foreclosure 2,702 00
Interest . . . . 21,961 95
Fines . . . . 836 09
Transfer fees 4 00
Withdrawal profits 603 25
Forfeited profits . 8 30
Forfeited share account 285 09
Cash on hand Oct. 31, 1911 15,086 33

$172,678 01

D i s b u r s e m e n t s .
Dues capital withdrawn $19,949 00
Dues capital forfeited . 392 00
Dues capital matured . 21,016 00
Profits capital withdrawn 2,410 72
Profits capital forfeited 33 10
Profits capital matured 7,487 80
Real estate loans 80,900 00
Share loans 18,530 00
Real estate by foreclosure 2,694 34
Interest . . . . 352 21
Temporary expense 1,690 34
Forfeited share account 298 09
Cash on hand Oct. 31, 1912 16,924 41

$172,678 01

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

Nov. 1900 31 $196
May 1901 32 186
Nov. 1901 33 175
May 1902 34 165
Nov. 1902 35 155
May 1903 36 145
Nov. 1903 37 136
May 1904 38 127
Nov. 1904 39 118
May 1905 40 109
Nov. 1905 41 100
May 1906 42 92
Nov. 1906 43 83
May 1907 44 75
Nov. 1907 45 68
May 1908 46 60
Nov. 1908 47 53
May 1909 48 45
Nov. 1909 49 38
May 1910 50 31
Nov. 1910 51 25
May 1911 52 18
Nov. 1911 53 12
May 1912 54 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

88 79 $15,553 52
10 94 17,493 40
79 96 16,875 84
55 140 23,177 00
58 129 20,069 82
83 226 32,957 58
32 215 29,308 80
03 134 17,022 02
00 147 17,346 00
16 161 17,574 76
53 283 28,449 99
14 298 27,457 72
94 172 14,437 68
95 311 23,620 45
14 136 9,267 04
56 147 8,902 32
15 344 18,283 60
92 299 13,730 08
87 307 11,933 09
99 347 11,100 53
28 365 9,227 20
73 507 9,496 11
33 632 7,792 56
09 776 4,725 84

603 00

$406,405 95

$337,078 00
67,726 95

1,601 00

$406,405 95

D a t e  o f  E x a m i n a t i o n , November 29, 30, December 2, 3.
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HYDE PARK CO-OPERATIVE BANK, HYDE PARK.

1189 RIVER STREET.

Incorporated March 26, 1886. Began business M ay 5, 1886.

R a n d o l p h  P .  M o s e l e y , President. G e o r g e  T. B r a d y , Secretary. G e o r g e  T. B r a d y , Treasurer.*

Board of Directors: H. E. A s t l e y , W . H. B e n n e t t , L. M .  B i c k f o r d , G. T. B r a d y , C. W . C a m e r o n , 
A l b e r t  D a v e n p o r t , J. E .  F a r r e l l , H o w a r d  J e n k i n s , C. F. J e n n e y  .E d w a r d  K e a r n e y , W i l l i a m  
K i n g , E .  W .  L e w i s , R. P .  M o s e l e y , J .  E .  S h e r i d a n .

Security Committee: J. E. S h e r i d a n , A l b e r t  D a v e n p o r t , L. M . B i c k f o r d .

Auditors: S . F .  T i c k n o r , B .  E .  P h i l l i p s , G .  E .  S t a n f o r d .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $485,750 00 Dues capital . . . . $438,803 00
Loans on shares . 27,340 00 Profits capital . . . . 81,518 44
Common form mortgages 10,982 62 Guaranty fund . . . . 4,415 78
Unpaid fines 2 64 Surplus . . . . . 7,112 16
Permanent expense account 274 75 Interest . . . . . 3,033 86
Temporary expense account 468 53 Transfer fees . . . . 50
Insurance and taxes paid 22 00 Withdrawal profits 274 28
Cash . . . . 10,357 23 Personal accounts 39 75

$535,197 77 $535,197 77

Shares. Membership.
Issued during year . 1,934 Added during year 221
Withdrawn during year . 1,233 Withdrawn during year 166
Retired during year . . 50 Members Oct. 31, 1912 . 1,260
Matured during year 243 Borrowers Oct. 31, 1912 369
In force Oct. 31, 1912 . . 9,122
Pledged Oct. 31, 1912 . . 2,983 Profits Distributed.

First term, 2%%', second term, 2 lA% .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
266 real estate loans (average, $1,826.12 each; average rate, 5.11%): 5%, $402,150; 5 }/i%, $25,900; 

5 ^ % , $20,150; 5M%, $22,150; 6%, $5,400; 6b£%, $4,900; 6 ^ % , $3,000; 6M%. $100; 8%, 
$ 2,000.

103 share loans (average, $265.43 each; average rate, 5.62%); 5%, $11,280; 5J^%, $160; $2,620;
5M%. $1,950; 6%, $6,000; 6M%, $2,970; 6H%, $1,690; 6M%, $30; 7%, $410; 8M%, $110;
103 %̂, $20; 11 y2%, $100.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,077.33 $521.17 $2,598.50
3.88 .97 4 .85

* On January 21, 1913, Mr. James E. Sheridan was elected treasurer.
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $104,880 00
Real estate loans eliminated by

maturity of shares . 15,000 00
Real estate loans repaid 55,050 00
Share loans repaid 10,590 00
Mortgages . . . . 217 38
Real estate by foreclosure 3,132 00
Interest . . . . 26,604 83
Pines . . . . 1,114 16
Transfer fees 4 75
Withdrawal profits 1,348 99
Security committee 58 00
Surplus . . . . 34 82
Cash on hand Oct. 31, 1911 4,615 53

$222,650 46

D is b u r s e m e n t s .
Dues capital withdrawn $43,368 00
Dues capital retired 7,239 00
Dues capital matured . 35,903 00
Profits capital withdrawn 5,432 36
Profits capital retired . 2,613 00
Profits capital matured 12,689 90
Real estate loans 84,050 00
Share loans 15,080 00
Mortgages . . . . 2,500 00
Real estate by foreclosure 184 12
Interest . . . . 595 35
Temporary expense 2,598 50
Permanent expense 40 00
Cash on hand Oct. 31, 1912 10,357 23

$222,650 46

\

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1900 29 $198 29 I l l $22,010 19
Mar. 1901 30 187 58 109 20,446 22
Sept. 1901 31 177 21 180 31,897 80
Mar. 1902 32 167 06 238 39,760 28
Sept. 1902 33 157 13 147 23,098 11
Mar. 1903 34 147 44 242 35,670 48
Sept. 1903 35 137 98 138 19,041 24
Mar. 1904 36 128 77 253 32,578 81
Sept. 1904 37 119 77 140 16,767 80
Mar. 1905 38 111 00 154 17,094 00
Sept. 1905 39 102 43 182 18,642 26
Mar. 1906 40 94 06 270 25,396 20
Sept. 1906 41 85 88 210 18,034 80
Mar. 1907 42 77 90 269 20,955 10
Sept. 1907 43 70 12 246 17,249 52
Mar. 1908 44 62 53 362 22,635 86
Sept. 1908 45 55 12 347 19,126 64
Mar. 1909 46 47 89 516 24,711 24
Sept. 1909 47 40 84 509 20,787 56
Mar. 1910 48 33 96 689 23,398 44
Sept. 1910 49 27 25 649 17,685 25
Mar. 1911 50 20 70 887 18,360 90
Sept. 1911 51 14 31 594 8,500 14
Mar. 1912 52 8 08 970 7,837 60
Sept. 1912 53 2 00 710 1,420 00

Dues paid in advance . 492 00

$523,608 44

Dues capital $438,803 00
Profits capital 81,518 44
Unpaid dues 3,287 00

$523,608 44

D a t e  op E x a m in a t io n , March 21, 22, 25, 26.
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INDEPENDENT CO-OPERATIVE BANK, WORCESTER.

314 MAIN STREET.

Incorporated M ay 8, 1911. Began business M ay 31, 1911.

A l b e r t  F . R ic h a r d s o n , President. H a r r y  C . R o b in s o n , Treasurer►
H a r r y  C . R o b in s o n , Secretary.

Board of Directors: W . H. B a lc o m , H. A. B a l l o u , B . J. B e r t e l s , H. E. B u l l a r d , M . E. C o s t e l l o , 
M . W . D o n a h u e , F r e d e r ic k  M id g l e y , C. N e l s o n , A. E. P e r o , J. J. P o w e r s , A. F. R ic h a r d s o n ,  
O. W . R u g g , C. C. Sco tt , C. N. Sc o tt , H. C. S m it h .

Security Committee: O. W . R ugg, J. J. P o w e r , H. E. B u l l a r d .

Auditors: F. A . M in o r , H. O. St r o n g , Jr., L. R. P a r t r id g e .

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Permanent expense account 
Temporary expense account 
Cash . . . .

$8,100 00 
477 80 
127 25 

3,710 85

Dues capital
Interest
Fines

$12,036 OO 
357 07 

22 83

$12,415 90 $12,415 90

Shares.
Issued during year . . . .  683
Withdrawn during year . . . 158
In force Oct. 31, 1912 . . . .  1,048
Pledged Oct. 31, 1912 . . . .  43

Membership.
Added during year . . 82
Withdrawn during year 27
Members Oct. 31, 1912 145
Borrowers Oct. 31, 1912 6

Profits Distributed.
None as yet.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
6 real estate loans (average, $1,350 each; average rate, 6.02%): 6%, $7,300; 6}4% : $800.

Total Expenses for Tear.
Salaries. Other Expenses. Total. 

$156.00 $144.00 $300.00
12.56 11.60 24.16

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Dues capital $10,788 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Interest . . . . 332 68 Ma y 1911 1 $18 00 333 $5,994 00
Fines . . . . 18 71 Aug. 1911 2 15 00 57 855 00
Cash on hand Oct. 31, 1911 1,681 46 N o v .

Feb.
1911 3
1912 4

12 00
9 00

198
244

2,376 00 
2,196 00

$12,820 85 May
Aug.

1912 5 
1912 6

6 00 
3 00

108
108

648 00 
324 00

D i s b u e s e m e n t s . 
Dues capital withdrawn 
Real estate loans 
Temporary expense 
Cash on hand Oct. 31, 1912

$1,510 00 
7,300 00 

300 00 
3,710 85

$12,820 85

Dues paid in advance

Dues capital 
Unpaid dues

53 00

$12,446 00

$12,036 00 
410 00

$12,446 00

D a t e  o p  E x a m i n a t i o n , October 24, 25.
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JOSEPH WARREN CO-OPERATIVE BANK, BOSTON.

2370 WASHINGTON STREET (ROXBURY DISTRICT).

Incorporated April 26, 1910. Began business M ay 16, 1910.

F r a n k  D .  L i t t l e f i e l d , President. F r a n k  E. C r u f f , Secretary. F r a n k  E. C h u f f , Treasurer.

Board of Directors: A. G. A n d e r s o n , R. F. A n d r e w s , A u g u s t u s  B a c o n , F. G. C r e s s e y , G. W . C u r t i s , 
J. G. F e r g u s o n , E. S. F i e l d s , M. J. F i n n , A. J. F o s t e r , W. J. K e l l y , W . S. L i t t l e f i e l d , H u g h  
N a w n , F. W . R u g g , E. J. R y a n , J o s h u a  S e a v e r , M . F. S h a y , D u a n e  W h i t e .

Security Committee: J. G. F e r g u s o n , R. F. A n d r e w s , W. S. L i t t l e f i e l d , M. F. S h a y , D u a n e  W h i t e .

Auditors: W. O. C u r t i s , G. H. C o r e y , A. L. B a c o n .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

$168,821 00 
7,617 00 

384 63 
40 96 

4,634 55

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$171,593 00 
8,988 82 

229 81 
541 48 
145 03

$181,498 14 $181,498 14

Shares.
Issued during year . . . .  3,407
Withdrawn durifig year . . . 1,643
Forfeited during year . . . .  59
In force Oct. 31, 1912 . . . .  8,889
Pledged Oct. 31, 1912 . . . .  1,377

Membership.
Added during year 421
Withdrawn during year 260
Members Oct. 31, 1912 . 1,219
Borrowers Oct. 31, 1912 132

Profits Distributed.
First term, 1)4% ; second term, 1 )4%; third term, 

114%; fourth term, 134%■

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
75 real estate loans (average, $2,250.95 each; average rate, 5.41%): 5%, $39,900; 5)4% , $11,200; 5)4% , 

$103,871; 6%, $13,850.
83 share loans (average, $91.77 each; average rate, 6% ); 6%, $7,617.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$462.00 $227.96 $689.96

2.55 1.25 3.80
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Transfer fees 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1911 .

$101,097 00 
10,250 00 
3,866 00 
7,817 48 

441 96 
1 00 

191 00 
281 96 

6,964 27

$130,910 67

D i s b u r s e m e n t s .
Dues capital withdrawn . . $23,690 00
Profits capital withdrawn . . 925 92
Real estate loans . . . 91,171 00
Share loans . . . .  9,508 00
Temporary expense . . . 689 96
Forfeited share account . . 291 24
Cash on hand Oct 31, 1912 . . 4,634 55

$130,910 67

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1910 1 $31 94 2,974 $94,989 56
Aug. 1910 2 28 57 464 13,256 48
Nov. 1910 3 25 24 372 9,389 28
Feb. 1911 4 21 95 1,038 22,784 10
May 1911 5 18 70 590 11,033 00
Aug. 1911 6 15 48 472 7,306 56
Nov. 1911 7 12 31 494 6,081 14
Feb. 1912 8 9 18 900 8,262 00
May 1912 9 6 08 950 5,776 00
Aug. 1912 10 3 02 635 1,917 70

Dues paid in advance . 1,134 00

$181,929 82

Dues capital $171,593 00
Profits capital 8,988 82
Unpaid dues 1,348 00

$181,929 82

D a t e  o f  E x a m in a t io n , M ay 2, 3.
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LAFAYETTE CO-OPERATIVE BANK, FALL RIVER.

86 BEDFORD STREET.

Incorporated April 11, 1894. Began business M ay 2, 1894.

J o h n  B. H u a r d , President. S a m u e l  E .  R o b i n s o n , Secretary. S a m u e l  E .  R o b i n s o n , Treasurer.

Board of Directors: F .  H .  B o r d e n , J .  C .  B r a d y , A .  B .  B r a y t o n , A m a b l e  C h o u i n a r d , E d m o n d  C o t e , 
A .  S . F u r t a d o , J. B .  H u a r d , J .  E .  H u a r d , A. S . L e t o u r n e a u , W i l l i a m  M a r s h a l l , J o s e p h  
M e n a r d , N a t h a n  M i l l e r , C. E .  P e l o q u i n , A .  S . P h i l l i p s , S . E .  R o b i n s o n , R .  C. S m a l l , 
W .  F .  W i n t e r .

Security Committee: J. B. H u a r d , N a t h a n  M i l l e r , C. E. P e l o q u i n .

Auditors: J. D .  L i n c o u r t , I. F. M a n c h e s t e r , J r . ,  G. H .  D e s j a r d i n s .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $252,675 00 
Less amount due . 1,564 68

Loans on shares .
Unpaid interest .
Temporary expense account 
Cash . . . .

$251,110 32 
12,250 00 

193 34 
580 70 

2,654 68

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Forfeited share account

$226,389 00 
23,633 94 

2,744 34 
6,840 08 
7,054 05 

106 63 
21 00

$266,789 04 $266,789 04

Shares. Membership.
Issued during year . 2,637 Added during year . . . . 236
Withdrawn during year . 1,575 Withdrawn during year 154
Forfeited during year . 21 Members Oct. 31, 1912 674
Matured during year 
In force Oct. 31, 1912 .

102
. 6,973

Borrowers Oct. 31, 1912 141

Pledged Oct. 31, 1912 . . 1,710 Profits Distributed.
First term, 2 second term, 2 M>%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
112 real estate loans (average, $2,242.06 each; average rate, 5.50%): 5)^%, $251,110.32. 
48 share loans (average, $255.20 each; average rate, 5.50%); 5)^%, $12,250.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$774.00 $425.75 $1,199.75

2.88 1.59 4 .47
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital .
Real estate loans eliminated 

foreclosure .
Real estate loans eliminated 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . . .  
Fines . . . .  
Forfeited share account 
Cash on hand Oct. 31, 1911 .

$84,538 00
by

3,600 00
b y

600 00
64 ,100 00

6,500 00
23,700 00
13,764 07

217 34
3 00

3,065 34

$200,087 75

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Interest . . . .  
Temporary expense 
Cash on hand Oct. 31, 1912 .

$42,333 00 
255 00 

15,096 00 
5,269 23 

6 21 
5,387 64 

93,350 00 
12,150 00 
22,135 32 

250 92 
1,199 75 
2,654 68

$200,087 75

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p inForce. Total VaIue'
Nov. 1900 14 $192
May 1901 15 181
Nov. 1901 16 171
May 1902 17 161
Nov. 1902 18 151
Nov. 1903 20 132
May 1904 21 123
Nov. 1904 22 115
May 1905 23 106
Nov. 1905 24 98
May 1906 25 89
Nov. 1906 26 81
May 1907 27 74
Nov. 1907 28 66
May 1908 29 59
Nov. 1908 30 51
May 1909 31 44
Nov. 1909 32 37
May 1910 33 31
Nov. 1910 34 24
May 1911 35 18
Nov. 1911 36 12
May 1912 37 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

09 28 $5,378 52
61 30 5,448 30
40 18 3,085 20
43 51 8,232 93
70 30 4,551 00
96 46 6,116 16
93 11 1,363 23
11 31 3,568 41
51 143 15,230 93
13 79 7,752 27
95 141 - 12,682 95
96 178 14,588 88
17 107 7,936 19
58 201 13,382 58
16 239 14,139 24
92 189 9,812 88
88 604 27,107 52
99 597 22,680 03
27 575 17,980 25
72 562 13,892 64
33 773 14,169 09
09 1,186 14,338 74
00 1,154 6,924 00

236 00

$250,597 94

$226,389 00
23,633 94

575 00

$250,597 94

D a t e  op  E x a m in a t io n , December 19, 20.
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LAWRENCE CO-OPERATIVE BANK, LAWRENCE.

301 ESSEX STREET.

Incorporated March 12, 1888. Began business April 6, 1888.

J o h n  P a is l e y , President. W ill ia m  A. W h it n e y , Secretary. W il l ia m  A. W h it n e y , Treasurer.

Board of Directors: W . E . B r a d b u r y , F. G. B h a in e r d , F. N. C h a n d l e r , A n d r e w  C r a ig , F. H. 
E a t o n , E . A. F u l l e r , J. H. G il m a n , C o l in  K e r r , Jo h n  M o o r h o u s e , Jo h n  P a is l e y , R. 1 . 
P ic k e l s , J. F . S e w e l l , Ja m e s  So u t a r , E . C . St ie g l e r .

Security Committee: C o lin  K e r r , A n d r e w  C r a ig , J. H. G il m a n .

Auditor: F . G . K a e s s m a n n .

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Permanent expense account 
Cash . . . .

$710,600 00 
28,285 00 

6,810 65 
1,031 10 
7,040 59

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$622,270 00 
119,092 56 

5,365 00 
6,969 20 

70 58

$753,767 34 $753,767 34

Shares. Membership.
Issued during year . 3,288 Added during year 354
Withdrawn during year . 2,186 Withdrawn during year 267
Forfeited during year . 93 Members Oct. 31, 1912 1,478
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

168 
. 12,577 
. 4,559

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2M % ; second term, 2 Yz%.

438

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
365 real estate loans (average, $1,946.85 each; average rate, 5.04%): 5%, $677,600; o xA % . $1,800; 6%, 

$30 200* 0 3 $ 1  000
210 share loans (average, $134.69 each; average rate, 5.10%): 5%, $25,625; 6%, $2,450; 6J^%, $210.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$2,405.89
3.19

Other Expenses. Total. 
$810.67 $3,216.56

1.08 4.27
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Receipts and Disbursements, Year ending
October 31, 1912.

R e c e ip t s .
Dues capital $152,692 00
Real estate loans eliminated by

foreclosure 16,300 00
Real estate loans eliminated by

maturity of shares . 4,600 00
Real estate loans repaid 101,850 00
Share loans repaid 15,740 00
Real estate bv foreclosure 10,127 79
Interest . . . . 38,188 12
Fines . . . . 1,219 84
Transfer fees 3 75
Withdrawal profits 803 51
Forfeited profits . 19 08
Forfeited share account 10 00
Cash on hand Oct. 31, 1911 6,473 71

$348,027 80

D is b u r s e m e n t s .
Dues capital withdrawn $75,143 00
Dues capital forfeited . 1,044 00
Dues capital matured . 24,870 00
Profits capital withdrawn 11,956 34
Profits capital forfeited 76 29
Profits capital matured 8,778 72
Real estate loans 180,850 00
Share loans 14,660 00
Real estate by foreclosure 16,938 44
Interest . . . . 519 71
Temporary expense 3,216 56
Permanent expense 952 10
Forfeited share account 5 00
Fines . . . . 5 24
Surplus . . . . 1,971 81
Cash on hand Oct. 31, 1912 7,040 59

$348,027 80

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 26 $196 29 201 $39,454 29
May 1901 27 185 59 150 27,838 50
Nov. 1901 28 175 13 213 37,302 69
May 1902 29 164 99 305 50,321 95
Nov. 1902 30 155 10 279 43,272 90
May 1903 31 145 39 348 50,595 72
Nov. 1903 32 135 95 193 26,238 35
May 1904 33 126 74 220 27,882 80
Nov. 1904 34 117 78 173 20,375 94
May 1905 35 109 00 400 43,600 00
Nov. 1905 36 100 44 297 29,830 68
May 1906 37 92 08 322 29,649 76
Nov. 1906 38 83 91 380 31,885 80
May 1907 39 75 93 457 34,700 01
Nov. 1907 40 68 15 349 23,784 35
May 1908 41 60 56 484 29,311 04
Nov. 1908 42 53 15 558 29,657 70
May 1909 43 45 92 862 39,583 04
Nov. 1909 44 38 87 785 30,512 95
May 1910 45 31 99 1,010 32,309 90
Nov. 1910 46 25 28 1,056 26,695 68
May 1911 47 18 72 785 14,695 20
Nov. 1911 48 12 32 1,147 14,131 04
May 1912 49 6 09 1,603 9,762 27

Dues paid in advance . 497 00

$743,889 56

Dues capital $622,270 00
Profits capital 119,092 56
Unpaid dues 2,527 00

$743,889 56

D a t e  o f  E x a m in a t io n , April 16, 17, 18.
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LEOMINSTER CO-OPERATIVE BANK, LEOMINSTER.

42 MAIN STREET.

Incorporated May 8, 1888. Began business M ay IS, 1888.

Jo seph  P. H o l m a n , President. J. W ard  H e a l e y , Secretary. J. W ard  H eat.f y , Treasurer.

Board of Directors: R. B. A n d r e w s , C . E. B ig e l o w , L. W . B r o w n in g , R. L. C a r t e r , H . R. D a v is , 
F . S. F a r n s w o r t h , J. W . H e a l e y , J. P. H o l m a n , E. F . P ie r c e , F . J. Sh a w , C . H . T e n n e y , 
F . W . T e n n e y .

Security Committee: C. E. B ig e l o w , F. S. F a r n s w o r t h , E. F. P ie r c e .

Auditors: A. N. L itc h , A. R. H e ss , F . H . C o o k .
I

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $551,780 00 Dues capital . . . . $494,700 00
Loans on shares . 14,360 00 Profits capital . . . . 95,572 35
Unpaid interest . 1,555 05 Guaranty fund . . . . 4,451 49
Cash . . . . 34,878 79 Surplus . . . . . 7,850 00

$602,573 84 $602,573 84

Shares. Membership.
Issued during year . 2,982 Added during year 313
Withdrawn during year . 1,644 Withdrawn during year 172
Forfeited during year 9 Members Oct. 31, 1912 . 1,266
Matured during year 191 Borrowers Oct. 31, 1912 358
In force Oct. 31, 1912 . . 10,647
Pledged Oct. 31, 1912 . . 3,378 Profits Distributed.

First term, 2%%\ second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
297 real estate loans (average, $1,857.84 each; average rate, 5.78%); 5%, $121480 ; 6%, $430,600. 

61 share loans (average, $235.40 each; average rate, 5.97%): 5%, $450; 6%, $13,910.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,150.00
1.91

Other Expenses. Total. 
$749.40 $1,899.40

1.24 3.15
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $126,810 00
Real estate loans eliminated by

foreclosure 1,600 00
Real estate loans eliminated by

maturity of shares . 3,400 00
Real estate loans repaid 134,500 00
Share loans repaid 16,555 00
Interest . . . . 31,365 66
Fines . . . . 619 95
Transfer fees . . 5 00
Withdrawal profits 605 67
Forfeited profits . 1 61
Temporary expense 175 00
Application fees . 20 00
Taxes repaid 61 76
Cash on hand Oct. 31, 1911 . 17,651 62

$333,371 27

D is b u r s e m e n t s .
Dues capital withdrawn $50,436 00
Dues capital forfeited . 225 00
Dues capital matured . 28,077 00
Profits capital withdrawn 6,105 20
Profits capital forfeited 16 74
Profits capital matured 10,196 33
Real estate loans 186,375 00
Share loans 14,425 00
Interest . . . . . 561 81
Temporary expense 2,074 40
Cash on hand Oct. 31, 1912 . 34,878 79

$333,371 27

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 26 $198 11 134 $26,546 74
May 1901 27 187 34 59 11,053 06
Nov. 1901 28 176 80 203 35,890 40
May 1902 29 166 54 163 27,146 02
Nov. 1902 30 156 54 186 29,116 44
May 1903 31 146 77 194 28,473 38
Nov. 1903 32 137 25 204 27,999 00
May 1904 33 127 94 129 16,504 26
Nov. 1904 34 118 84 201 23,886 84
May 1905 35 109 95 322 35,403 90
Nov. 1905 36 101 28 515 52,159 20
May 1906 37 92 81 307 28,492 67
Nov. 1906 38 84 57 316 26,724 12
May 1907 39 76 53 336 25,714 08
Nov. 1907 40 68 66 260 17,851 60
May 1908 41 61 00 393 23,973 00
Nov. 1908 42 53 52 397 21,247 44
May 1909 43 46 23 545 25,195 35
Nov. 1909 44 39 12 494 19,325 28
May 1910 45 32 17 735 23,644 95
Nov. 1910 46 25 39 980 24,882 20
May 1911 47 18 79 860 16,159 40
Nov. 1911 48 12 36 1,237 15,289 32
May 1912 49 6 10 1,477 9,009 70

Dues paid in advance . 916 00

$592,604 35

Dues capital $494,700 00
Profits capital 95,572 35
Unpaid dues 2,332 00

$592,604 35

D a t e  o f  E x a m in a t io n , December 18, 19, 20 , 23.
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LINCOLN CO-OPERATIVE BANK, LYNN.

191 NORTH COMMON STREET.

Incorporated April 7, 1909. Began business April 26, 1909.

W il l ia m  M. B a r n e y , President. E d w a r d  M. B a r n e y , Secretary. E d w a r d  M . B a r n e y , Treasurer.

Board of Directors: E. E. B o y e r , G. H. B r e e d , E. P. B u t t e r f ie l d , T h o m as  C a m p b e l l , 2d, W . A. 
C a m p b e l l , T . S. D u m a s , W . M. N y e , H. A. P a r k e r , A. E. Q u ic k , H. A. Sw e t t , C. E . W il k in s , 
C. G. W o o d b r id g e .

Security Committee: W. M. B a r n e y , W . A. C a m p b e l l , C. E. W il k in s .

Auditors: P. E . B esso m , E. H. K e l l e y , H. R. F r e n c h .

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $39,018 15 Dues capital . . . . $41,122 00
Loans on shares . 50 00 Profits capital . . . . 2,688 27
Permanent expense account 550 00 Guaranty fund . . . . 50 00
Temporary expense account 15 00 Surplus . . . . . 505 30
Cash . . . . 4,931 72 Interest . . . . . 181 12

Fines . . . . . 7 18
Forfeited share account 11 00

$44,564 87 $44,564 87

Shares. Membership.
Issued during year . 1,141 Added during year 137
Withdrawn during year 343 Withdrawn during year 38
In force Oct. 31, 1912 . . 2,183 Members Oct. 31, 1912 268
Pledged Oct. 31, 1912 . 206 Borrowers Oct. 31, 1912 25

Profits Distributed.
First term, 1}4%'< second term, lA % i  third term, 
1 XA% ! fourth term, 1 %%.

Proportion of profits retained on voluntary withdrawals, the January and July dividends if shares are 
withdrawn after these dividends are declared and before the April and October bank days; other­
wise, none.

Rates and Averages on Loans, October 31, 1912.
24 real estate loans (average, $1,625.76 each; average rate, 5.69%); 5J^%, $24,025; 6%, $14,993.15. 

1 share loan (average, $50; average rate, 6%): 6%, $50.

Total Expenses for Year.
Other Expenses. Total. 

$347.81 $347.81
7.80 7.80

Amount paid for .
Cost per $1,000 of assets

Salaries.
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $20,359 00
Real estate loans repaid 10,650 00
Share loans repaid 180 00
Interest . . . . . 1,917 07
Fines . . . . . 89 76
Transfer fees . . . . 1 00
Withdrawal profits 23 49
Miscellaneous receipts . 24 00
Cash on hand Oct. 31, 1911 . 1,473 67

$34,717 99

D is b u r s e m e n t s .
Dues capital withdrawn $5,395 00
Profits capital withdrawn 300 91
Real estate loans 23,535 55
Share loans . . . . 200 00
Temporary expense 122 81
Permanent expense 225 00
Forfeited share account 7 00
Cash on hand Oct. 31, 1912 . . 4,931 72

$34,717 99

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value, 
per Share.

Shares 
in Force. Total Value.

April 1909 1 $46 89 378 $17,724 42
July 1909 2 43 34 39 1,690 26
Oct. 1909 3 39 84 105 4,183 20
Jan. 1910 4 36 38 98 3,565 24
April 1910 5 32 96 52 1,713 92
July 1910 6 29 59 80 2,367 20
Oct. 1910 7 26 25 65 1,706 25
Jan. 1911 8 22 96 31 711 76
April 1911 9 19 70 117 2,304 90
July 1911 10 16 48 95 1,565 60
Oct. 1911 11 13 31 98 1,304 38
Jan. 1912 12 10 18 222 2,259 96
April 1912 13 7 08 96 679 68
July 1912 14 4 02 525 2,110 50
Oct. 1912 15 1 00 182 182 00

Dues paid in advance . 138 00

$44,207 27

Dues capital $41,122 00
Profits capital 2,688 27
Unpaid dues 397 00

$44,207 27

D a t e  o f  E x a m in a t io n , December 5.
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LOWELL CO-OPERATIVE BANK, LOWELL.

53 CENTRAL STREET.

Incorporated April 29, 1885. Began business May 14, 1885.

A r te m a s  B. W o o d w o r t h , President. W il l ia m  D. B r o w n , Secretary. W ill ia m  D. B r o w n , Treasurer.

Board of Directors: F. E. A p p l e t o n , E. S. B ic k f o r d , F . E. B r a m h a l l , W. D. B r o w n , A dam  C och ­
r a n e , So u t h w e l l  F a r r in g t o n , O. H. P. G r e e n , Jo h n  K e r r , S. R. K it c h e n , Ja m e s  M u r k l a n d , 
G. C . O sg o od , W . H. P e n n , W . F. Sa n b o r n , C . L. Sm it h , G. H. T a y l o r , A . B . W o o d w o r t h .

Security Committee: G. H. T a y l o r , W. F. Sa n b o r n , C. L. S m it h .

Auditors: L. F. P a u l in t , H. L. B ish o p , S. A. G r e a t h e a d .

Regular meetings for receipt of moneys the first Friday after the tenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $863,255 00 Dues capital . . . . $789,628 00
Loans on shares . 32,875 00 Profits capital . . . . 136,682 03
Unpaid interest . 2,663 94 Guaranty fund . . . . 4,787 65
Unpaid fines . 318 95 Surplus . . . . . 9,114 61
Cash . . . . 41,099 40

$940,212 29 $940,212 29

Shares. Membership.
Issued during year . 4,558 Added during year 592
Withdrawn during year . 2,677 Withdrawn during vear 403
Forfeited during year 35 Members Oct. 31, 1912 . 2,511
Matured during year 322 Borrowers Oct. 31, 1912 665
In force Oct. 31, 1912 . . 17,283
Pledged Oct. 31, 1912 . . 5,704 Profits Distributed.

First term, 2J^%; second term, 2 \i%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 10% on
series over 4 years old.

Rates and Averages on Loans, October 31, 1912.
557yeaPpstate loans (average, $1,549.83 each; average rate, 5% ); 5%, $853,855; 5}^%, $9,400.
108 (share loans (average, $304.40 each; average rate, 5.03%); 5%, $30,870; 5J4%, $1,570; 5% % , 

"‘ $275; 6M%. $50; 7%, $60; 8%, $50.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$2,618.87 $914.24 $3,533.11
Cost per^S 1,000 of assets ..........................................  2.79 .97 3.76
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Dues capital 8206,887 00
Real estate loans eliminated by

foreclosure 6,650 00
Real estate loans eliminated by

maturity of shares . 14,750 00
Real estate loans repaid 113,375 00
Share loans repaid 25,487 50
Real estate by foreclosure 5,335 04
Interest . . . . 43,424 56
Fines . . . . 1,138 36
Transfer fees 7 50
Withdrawal profits 1,451 89
Forfeited profits . 20 31
Temporary expense 417 74
Cash on hand Oct. 31, 1911 . 49,952 29

$468,897 19

DlSBTi rsements.
Dues capital withdrawn $94,993 00
Dues capital forfeited . 1,164 00
Dues capital matured . 48,300 00
Profits capital withdrawn 11,906 93
Profits capital forfeited 171 27
Profits capital matured 17,439 20
Real estate loans 224,075 00
Share loans 20,462 50
Real estate bv foreclosure 5,335 04
Temporary expense 3,950 85
Cash on hand Oct. 31, 1912 41,099 40

$468,897 19

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1900 31 $204 04 225 $45,909 00
Nov. 1900 32 193 38 138 26,686 44
May 1901 33 182 96 248 45,374 08
Nov. 1901 34 172 81 220 38,018 20
May 1902 35 162 90 237 38,607 30
Nov. 1902 36 153 21 235 36,004 35
May 1903 37 143 75 182 26,162 50
Nov. 1903 38 134 57 276 37,141 32
May 1904 39 125 47 166 20,828 02
Nov. 1904 40 116 68 294 34,303 92
May 1905 41 108 06 420 45,385 20
Nov. 1905 42 99 63 434 43,239 42
May 1906 43 91 40 432 39,484 80
Nov. 1906 44 S3 32 540 44,992 80
May 1907 45 75 45 508 38,328 60
Nov. 1907 46 67 75 789 53,454 75
May 1908 47 60 23 643 38,727 89
Nov. 1908 48 52 90 751 39,727 90
May 1909 49 45 73 1,111 50,806 03
Nov. 1909 50 38 73 1,268 49,109 64
May 1910 51 31 89 1,307 41,680 23
Nov. 1910 52 25 21 1,394 35,142 74
May 1911 53 18 68 1,335 24,937 80
Nov. 1911 54 12 31 1,890 23,265 90
May 1912 55 6 08 2,240 13,619 20

Dues paid in advance . 562 00

$931,500 03

Dues capital $789,628 00
Profits capital 136,682 03
Unpaid dues 5,190 00

$931,500 03

D a t e  op  E x a m in a t io n , July 8, 9, 10, 11, 12, 13.
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LYNN CO-OPERATIVE BANK, LYNN.

343 UNION STREET.

Incorporated November 18, 1891. Began business November 23, 1891.

J o s e p h  W. H a r d i n g , President. R a l p h  W . P u t n a m , Secretary. R a l p h  W. P u t n a m , Treasurer.

Board of Directors: F. D. M a y o , H. R. M a y o , H. L. N i l e s , I. W. P e r k i n s , G. E. P o w e r s , W . T . 
R e e d , F. A. S m i t h , F. A. T r a f t o n , F. E. W e l l s , E. S . W h i t n e y .

Security Committee: F. D. M a y o , J .  W. H a r d i n g , R. W. P u t n a m .

Auditors: F r e d  M i l l e r , C .  B .  B e t h u n e , J o s h u a  M i l l s .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Permanent expense account 
Cash

$562,645 00 
15,387 00 

1,025 20 
1 86 

100 00 
493 81

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$499,392 00 
74,347 34 

1,600 00 
4,177 41 

136 12

$579,652 87 $579,652 87

Shares. Membership.
Issued during year . 4,257 Added during year 392
Withdrawn during year . 2,551 Withdrawn during year 253
Forfeited during year 6 Members Oct. 31, 1912 1,374
Matured during year 
In force Oct. 31, 1912 .

11
. 12,945

Borrowers Oct. 31, 1912 382

Pledged Oct. 31, 1912 . . 3,710 Profits Distributed.
First term, 2 )4% ; second term, 2 }4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
308 real estate loans (average, $1,826.77 each; average rate, 5.47%): 5%, $36,200; 5)4%. $525,945; 6%, 

$500.
74 share loans (average, $207.93 each; average rate, 5.50%): 5J4%> $15,387.

Total Expenses for Year.
Salaries.

$1,249.95
2.16

Other Expenses. Total. 
$560.87 $1,810.82

.96 3.12
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e i p t s .
Dues capital . . . . $155,503 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans repaid 88,940 00 Nov. 1900 19 $196 47 48 $9,430 56
Share loans repaid 13,943 00 May 1901 20 185 78 29 5,387 62
Interest . . . .  . 27,828 18 Nov. 1901 21 175 36 49 8,592 64
Fines . . . . . 471 19 Ma y 1902 22 165 18 98 16,187 64
Transfer fees . . . . 1 25 Nov. 1902 23 155 23 107 16,609 61
Forfeited share account 12 06 May 1903 24 145 53 131 19,064 43
Cash on hand Oct. 31, 1911 . 5,957 76 Nov.

May
1903
1904

25
26

136 09 
126 85

150
187

20,413
23,720

50
95

$292,656 44 Nov.
May
Nov.

1904
1905 
1905

27
28 
29

117 81 
109 01 
100 42

184
174
301

21,677
18,967
30,226

04
74
42

D i s b u r s e m e n t s . May 1906 30 92 05 265 24,393 25
Dues capital withdrawn $71,289 00 Nov. 1906 31 83 87 479 40,173 73
Dues capital forfeited . 12 00 May 1907 32 75 91 510 38,714 10
Dues capital matured . 1,628 00 Nov. 1907 33 68 12 572 38,964 64
Profits capital withdrawn 9,232 24 May 1908 34 60 53 512 30,991 36
Profits capital forfeited 1 86 Nov. 1908 35 53 12 565 30,012 80
Profits capital matured 576 63 May 1909 36 45 89 634 29,094 26
Real estate loans 191,745 00 Nov. 1909 37 38 84 1,031 40,044 04
Share loans . . . . 15,695 00 May 1910 38 31 96 920 29,403 20
Interest . - 25 08 Nov. 1910 39 25 25 1,015 25,628 75
Temporary expense 1,810 82 May 1911 40 18 70 1,364 25,506 80
Permanent expense 147 00 Nov. 1911 41 12 31 1,742 21,444 02
Cash on hand Oct. 31, 1912 . 493 81 May 1912 42 6 08 1,878 11,418 24

$292,656 44 Dues paid in advance . 682 00

$576,749 34

Dues capital $499,392 00
Profits capital 74,347 34
Unpaid dues 3,010 00

$576,749 34

D a t e  o f  E x a m i n a t i o n , April 12, 13, 15.
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MALDEN CO-OPERATIVE BANK, MALDEN.

48 PLEASANT STREET.

Incorporated April 27, 1887. Began business M ay 9, 1887.

L y m a n  H .  R i c h a r d s , President. J o h n  M . C o r b e t t , Secretary. J o h n  M . C o r b e t t , Treasurer.

Board of Directors: H .  H .  B a r r e t t , F r e d e r i c k  B e e b e , M .  S . C o g g a n , W .  H .  C o n v e r s e , A l e x a n d e r  
G r a n t , A. P. H a r d y , G. A. H e n n e b e r r y , J. M .  K e e n , L l o y d  M a k e p e a c e , W i l l i a m  N i e d n e r , 
M .  S . O ’ D o n n e l l , L. W .  P i l l s b u r y , C o n r a d  S a w y e r , E. S . S t a c k p o l e , E. B .  S t i l e s .

Security Committee: A l e x a n d e r  G r a n t , W . H .  C o n v e r s e , M. S. O ’ D o n n e l l .

Auditors: G. H .  C o r e y , G. D .  S t e v e n s , S. W . P e r r y .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate $859,640 00 
Less amount due , 4,200 00

------------------ $855,440 00
Loans on shares . . . .  41,985 00
Common form mortgages . . 6,828 00
Real estate by foreclosure, etc. . 927 92
Insurance and taxes paid . . 387 12
Suspense account . . . 3,558 11
C a s h .......................................... 21,519 71

$930,645 86

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Forfeited share account

$930,645 86

$774,876 00 
139,316 02 

7,170 72 
9,267 34 

15 78

Shares.
Issued during year . 3,865

Membership.
Added during year 396

Withdrawn during year . 1,723 Withdrawn during year 184
Forfeited during year . 25 Members Oct. 31, 1912 1,973
Matured during year 362 Borrowers Oct. 31, 1912 638
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 16,057 

. 5,359 Profits Distributed.
First term, 2)4%', second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 7 years old; after 7
years, 10%.

Rates and Averages on Loans, October 31, 1912.
593 real estate loans (average, $1,442.56 each; average rate, 5.07%): 5%, $720,265; 6)4%, $78,625; 

5)4% , $25,900; 5% % , $12,400; 6%, $4,450; 6)4%, $12,200; 6)4%, $900; 6M%, $600; 7M%. 
$ 100.

270 share loans (average, $155.50 each; average rate, 5.29%): 5%, $28,260; 5)4%, $2,675; 5)4%, 
$4,085; 5M%. $1,405; 6%, $1,530; 6)4%, $425; 6)4%, $1,560; 6M%. $750; 7%, $1,295.

Total Expenses for Year.
Salaries.

. . . . $2,323.33

. . . . 2.50

Other Expenses. Total. 
$1,750.60 $4,073.93

1.88 4.38
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $201,183 00
Real estate loans eliminated by

foreclosure 2,000 00
Real estate loans eliminated by

maturity of shares . 10,700 00
Real estate loans repaid 70,070 00
Share loans repaid 18,878 00
Real estate by foreclosure 1,259 41
Interest . . . . 43,824 11
Fines . . . . 1,611 23
Transfer fees 9 25
Withdrawal profits 1,227 18
Guaranty fund . 460 00
Temporary expense 9 10
Forfeited share account 1,275 19
Surplus . . . . 72 60
Insurance and taxes 207 60
Profits capital 13 91
Cash on hand Oct. 31, 1911 . 17,772 80

$370,573 38

D i s b u r s e m e n t s .
Dues capital withdrawn $63,945 00
Dues capital forfeited . 1,125 00
Dues capital matured . 54,279 00
Profits capital withdrawn 6,510 30
Profits capital forfeited 407 15
Profits capital matured 19,364 24
Real estate loans 175,550 00
Share loans 19,825 00
Real estate by foreclosure 2,187 33
Interest . . . . 49 51
Temporary expense 4,073 93
Forfeited share account 1,275 90
Surplus . . . . 84 45
Insurance and taxes 372 16
Fines . . . . 4 70
Cash on hand Oct. 31, 1912 . 21,519 71

$370,573 38

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1900 27 $203 90 122 $24,875 80
Nov. 1900 28 193 34 272 52,588 48
May 1901 29 182 98 131 23,970 38
Nov. 1901 30 172 91 101 17,463 91
May 1902 31 163 06 218 35,547 08
Nov. 1902 32 153 44 247 37,899 68
May 1903 33 144 01 245 35,282 45
Nov. 1903 34 134 79 343 46,232 97
May 1904 35 125 81 369 46,423 89
Nov. 1904 36 116 96 449 52,515 04
May 1905 37 108 35 346 37,489 10
Nov. 1905 38 99 91 471 47,057 61
Mav 1906 39 91 69 544 49,879 36
Nov. 1906 40 83 61 541 45,233 01
M ay 1907 41 75 73 706 53,465 38
Nov. 1907 42 68 00 623 42,364 00
May 1908 43 60 44 630 38,077 20
Nov. 1908 44 53 09 724 38,437 16
Mav 1909 45 45 88 832 38,172 16
Nov. 1909 46 38 85 779 30,264 15
May 1910 47 31 99 1,055 33,749 45
Nov. 1910 48 25 28 1,387 35,063 36
May 1911 49 18 73 1,401 26,240 73
Nov. 1911 50 12 33 1,564 19,284 12
May 1912 51 6 09 1,957 11,918 13

Dues paid in advance . 805 00 

$920,299 60

Dues capital $774,876 00
Profits capital 139,316 02
Unpaid dues 6,122 00
Suspense profits . 14 42 

$920,299 60

D a t e  o f  E x a m i n a t i o n , February 16, 17, 18, 19, 20, 22.
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MANSFIELD CO-OPERATIVE BANK, MANSFIELD.

106 NORTH MAIN STREET.

Incorporated March 10, 1883. Began business March 21, 1883.

W illiam  C. W in teb , President. A lfbed B. D a y , Secretary. A lfeed B. D a y , Treasurer.

Board of Directors: W . H. A mes, G. H. B bagg , F. M . C obb, J. L. C obb, C. N. C ban e , T. J. F o x , 
H. E. K ing , S. C. L ovell, A ustin M ason , W illiam  Olliff, A. E. Shields, John Somebs, J. A. 
W h eeleb , J. J. W ilson, W. L. W i n t e b .

Security Committee: S. C. L ovell, C. N . Cban e , J. A. W heeleb .

/

Auditors: I. C. Geay , F. W. Spaulding , J. W. R athbun .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Unpaid interest .
Unpaid premiums 
Unpaid fines
Permanent expense account 
Cash

$369,650 00 
16,225 00 

1,000 00 
1,388 38 

28 52 
68 85 

133 00 
22,995 80

Dues capital 
Profits capital 
Guaranty fund 
Surplus

$330,257 00 
74,570 29 

3,315 00 
3,347 26

$411,489 55 $411,489 55

Shares. Membership.
Issued during year . 1,258 Added during year 138
Withdrawn during year 712 Withdrawn during year 98
Matured during year 248 Members Oct. 31, 1912 775
In force Oct. 31, 1912 . . 6,331 Borrowers Oct. 31, 1912 323
Pledged Oct. 31, 1912 . . 2,451

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
331 real estate loans (average, $1,116.76 each; average rate, 6.12%): 6.12%, $369,650. 
I l l  share loans (average, $146.17 each; average rate, 6.48%): 6.48%, $16,225.

Amount paid for . . .

Total Expenses for Year.
Salaries.

.......................................... $1,450.00
Other Expenses. 

$139.32
Total.

$1,589.32
Cost per $1,000 of assets ..........................................  3.52 .34 3.86
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital $76,361 00
Real estate loans eliminated by

foreclosure 900 00
Real estate loans eliminated by

maturity of shares . 2,600 00
Real estate loans repaid 38,700 00
Share loans repaid 22,450 00
Mortgages . . . . 3,300 00
Real estate by foreclosure 1,183 55
Interest . . . . 22,755 07
Premiums . . . . 488 77
Fines . . . . 205 60
Withdrawal profits 488 54
Forfeited profits . 40
Cash on hand Oct. 31, 1911 . 16,490 55

$185,923 48

D isbursements.
Dues capital withdrawn $28,363 00
Dues capital forfeited . 55 00
Dues capital matured . 35,712 00
Profits capital withdrawn 4,889 71
Profits capital forfeited 3 95
Profits capital matured 15,020 32
Real estate loans 63,500 00
Share loans . . . . 12,140 00
Real estate by foreclosure 1,183 55
Interest . . . . . 85 39
Temporary expense 1,589 32
Permanent expense 148 00
Forfeited share account 237 44
Cash on hand Oct. 31, 1912 . 22,995 80

$185,923 48

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 36 $205 19 150 $30,778 50
May 1901 37 193 77 118 22,864 86
Nov. 1901 38 182 64 64 11,688 96
May 1902 39 171 76 149 25,592 24
Nov. 1902 40 161 23 80 12,898 40
May 1903 41 150 95 85 12,830 75
Nov. 1903 42 140 92 98 13,810 16
May 1904 43 131 16 217 28,461 72
Nov. 1904 44 121 63 126 15,325 38
May 1905 45 112 36 167 18,764 12
Nov. 1905 46 103 26 178 18,380 28
May 1906 47 94 47 235 22,200 45
Nov. 1906 48 85 91 247 21,219 77
May 1907 49 77 56 357 27,688 92
Nov. 1907 50 69 45 224 15,556 80
May 1908 51 61 59 294 18,107 46
Nov. 1908 52 53 98 248 13,387 04
May 1909 53 46 56 371 17,273 76
Nov. 1909 54 39 33 255 10,029 15
May 1910 55 32 29 488 15,757 52
Nov. 1910 56 25 46 466 11,864 36
May 1911 57 18 82 574 10,802 68
Nov. 1911 58 12 37 663 8,201 31
May 1912 59 6 10 477 2,909 70

Dues paid in advance 272 00

$406,665 29

Dues capital . . . .  '$330,257 00
Profits capital . . . .  74,570 29
Unpaid dues . . . .  1,839 00

$406,666 29

D ate o f  E xam inatio n , March 5, 6, 7, 8, 9.
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MARBLEHEAD CO-OPERATIVE BANK, MARBLEHEAD.

TOWN HALL AND 70 PLEASANT STREET.

Incorporated M ay 5, 1886. Began business M ay 6, 1886.

John Lancy , President. B enjamin C ole , Secretary. B enjamin C ole, Treasurer.

Board of Directors: G. N. D ennis , Joseph G regoby, W . T. H arris, J. B. H ooper, W . T. Litchman, 
J. A. M artin , Frank  M illett , H . C. M illett , J. D . Pa in e , L. S. R amsdell, T homas Sw a se y . 
R ichard T utt , E lias W h ite , Jr.

Security Committee: John Lancy , F rank M illett, L. S. R amsdell.

Auditors: R ichard T utt, J. D . Pa in e , G. N. D ennis .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31. 1912.

Assets.
Bonds and notes $72,910 16
Loans on real estate 137,500 00
Loans on shares . . . . 5,980 00
Real estate by foreclosure, etc. 450 00
Unpaid interest . . . . 1,089 05
Unpaid premiums 11 80
Unpaid fines . . . . 35 94
Insurance and taxes paid 16 00
Cash . . . . . 4,486 82

$222,479 77

Shares.
Issued during year . . . .  626
Withdrawn during year . . . 393
Forfeited during year . . . .  30
Retired during year . . . .  32
Matured during year . . . . 98
In force Oct. 31, 1912 . . . .  3,169
Pledged Oct. 31, 1912 . . . .  791

Liabilities.
Dues capital . $178,482 00
Profits capital 36,983 37
Guaranty fund . 979 44
Surplus 5,978 52
Forfeited share account 25 11
Matured share account 31 33

$222,479 77

Membership.
Added during year Ô8
Withdrawn during year 73
Members Oct. 31, 1912 585
Borrowers Oct. 31, 1912 122

Profits Distributed.
First term, 2 J/o%; second term, 2 )/&%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
131 real estate loans (average, $1,049.62 each; average rate, 6.30%); 6.30%, $137,500. 

17 share loans (average, $351.76 each; average rate, 6.30%); 6.30%, $5,980.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$783.00 $169.02 $952.02

3.52 .76 4 .2 8
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital . $38,944 00
Real estate loans eliminated by

maturity of shares 1,650 00
Real estate loans repaid 14,900 00
Share loans repaid 3,220 00
Notes and bonds 11,084 32
Interest . . . . 11,639 16
Premiums . . . . 440 45
Fines . . . . 218 20
Transfer fees 2 25
Withdrawal profits 421 11
Forfeited profits . 49 50
Taxes and insurance . 70 40
Cash on hand Oct. 31, 1911 1,996 01

$84,635 40

D isbursements.
Dues capital withdrawn $14,231 00
Dues capital forfeited . 1,560 00
Dues capital retired 4,678 00
Dues capital matured . 14,498 00
Profits capital withdrawn 1,680 54
Profits capital forfeited 198 00
Profits capital retired . 1,695 04
Profits capital matured 5,191 06
Real estate loans 25,650 00
Share loans 4,460 00
Notes and bonds 5,004 67
Real estate by foreclosure 11 23
Interest . . . . 287 82
Temporary expense 952 02
Taxes and insurance 51 20
Cash on hand Oct. 31, 1912 4,486 82

$84,635 40

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 30 $196 97 24 $4,727 28
May 1901 31 186 23 71 13,222 33
Nov. 1901 32 175 75 112 19,684 00
May 1902 33 165 52 44 7,282 88
Nov. 1902 34 155 54 80 12,443 20
May 1903 35 145 81 92 13,414 52
Nov. 1903 36 136 31 108 14,721 48
May 1904 37 127 04 117 14,863 68
Nov. 1904 38 118 00 75 8,850 00
May 1905 39 109 18 102 11,136 36
Nov. 1905 40 100 57 93 9,353 01
May 1906 41 92 17 110 10,138 70
Nov. 1906 42 83 98 103 8,649 94
May 1907 43 75 99 140 10,638 60
Nov. 1907 44 68 20 146 9,957 20
May 1908 45 60 60 114 6,908 40
Nov. 1908 46 53 18 117 6,222 06
May 1909 47 45 94 191 8,774 54
Nov. 1909 48 38 88 164 6,376 32
May 1910 49 31 99 128 4,094 72
Nov. 1910 50 25 27 146 3,689 42
May 1911 51 18 72 307 5,747 04
Nov. 1911 52 12 33 246 3,033 18
May 1912 53 6 09 339 2,064 51

$215,993 37

Dues capital $178,482 00
Profits capital 36,983 37
Unpaid dues 528 00

$215,993 37

D ate o f  E xam ination , October 18, 19, 21.
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THE MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH.

186 MAIN STREET.

Incorporated April 16, 1890. Began business M ay 1, 1890.

E u g e n e  0 .  B r ig h a m , President. C l if t o n  B . R u s s e l l , Secretary. C lif t o n  B . R u s s e l l , Treasurer.

Board of Directors: E . E . A l l e n , E . O . B r ig h a m , M . J. B u c k l e y , C . A . C o o k , J. H . G l e a s o n , W . H . 
H il l , O. E . H o w e , A. C . L a m s o n , H e r m a n  L e m a y , J. F. J. O t t e r s o n , D. W . P o w e r s , C . F. 
R o b in s o n , C . B. R u sse l l , G . A. St a c y , J. L. St o n e , J. E . W a r r e n , S. P. W il l a r d , S. P. W o o d .

Security Committee: W . H. H il l , J. E. W a r r e n , M . J. B u c k l e y , J. F. J. O t t e r s o n , G. A. St a c y .

Auditors: A l e x a n d e r  B e r r y , C . F. W h it n e y , G. L. St e v e n s .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . $336,540 00
Loans on shares . 13,980 00
Unpaid interest . 1,042 69
Unpaid fines 159 34
Permanent expense account 100 00
Temporary expense account 768 63
Insurance and taxes paid 87 05
Cash . . . . 6,440 70

$359,118 41

Shares.
Issued during year . 2,066
Withdrawn during year 715
Forfeited during year . 10
Retired during year 48
Matured during year 127
In force Oct. 31, 1912 . . 6,386
Pledged Oct. 31, 1912 . . 2,085

Liabilities.
Dues capital ' . . . . $293,744 00
Profits capital . . . .  43,030 58
Guaranty fund . . . .  4,045 28
Surplus . . . . .  8,347 21
Interest . . . . . . 8,522 47
Fines . . . . . 380 00
Transfer fees, . . . .  3 25
Withdrawal profits . . . 204 72
Forfeited share account . . 820 40
Forfeiture profits . . .  20 50

$359,118 41

Membership.
Added during year . . . .  271
Withdrawn during year . . . 119
Members Oct. 31, 1912 . . . 1,034
Borrowers Oct. 31, 1912 . . . 365

Profits Distributed.
First term, 234%; second term, 2^4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 
after five years, last dividend is retained.

Rates and Averages on Loans, October 31, 1912.
355 real estate loans (average, $948 each; average rate, 5% ): 5%, $336,540. 
102 share loans (average, $137.06 each; average rate, 5% ): 5%, $13,980.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$900.00 $574.97 $1,474.97

2.51 1.60 4.11
Amount paidffor .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R eceipts.
Dues capital $72,297 00
Real estate loans eliminated by

maturity of shares . 10,900 00
Real estate loans repaid 25,550 00
Share loans repaid 13,710 00
Interest . . . . 16,453 29
Fines . . . . 734 60
Transfer fees 5 50
Withdrawal profits 498 99
Forfeited profits . 20 50
Temporary expense 14 00
Forfeited share account 808 40
Matured share account 1,312 55
Insurance and taxes 35 79
Cash on hand Oct. 31, 1911 10,357 13

$152,697 75

D isbursements. 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Forfeited share account 
Matured share account 
Insurance and taxes 
Cash on hand Oct. 31, 1912

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1900 21 $196 99 61 $12,016 39
Nov. 1900 22 186 83 45 8,407 35
May 1901 23 176 90 61 10,790 90
Nov. 1901 24 167 19 110 18,390 90
May 1902 25 157 69 114 17,976 66
Nov. 1902 26 148 39 121 17,955 19
May 1903 27 139 30 96 13,372 80
Nov. 1903 28 130 42 102 13,302 84
May 1904 29 121 72 111 13,510 92
Nov. 1904 30 113 23 174 19,702 02
May 1905 31 104 91 233 24,444 03
Nov. 1905 32 96 79 81 7,839 99
May 1906 33 88 83 185 16,433 55
Nov. 1906 34 81 05 80 6,484 00
May 1907 35 73 44 174 12,778 56
Nov. 1907 36 66 00 179 11,814 00
May 1908 37 58 72 152 8,925 44
Nov. 1908 38 51 61 589 30,398 29
May 1909 39 44 65 440 19,646 00
Nov. 1909 40 37 84 283 10,708 72
May 1910 41 31 18 454 14,155 72
Nov. 1910 42 24 67 339 8,363 13
May 1911 43 18 30 289 5,288 70
Nov. 1911 44 12 08 706 8,528 48
May 1912 45 6 00 1,207 7,242 00

Dues paid in. advance . 295 00

$338,771 58

Dues capital $293,744 00
Profits capital 43,030 58
Unpaid dues 1,997 00

$333,771 58

$25,669 00 
710 00 

5,328 00 
19,003 00 
3,114 67 

127 90 
1,282 32 
6,515 02 

70,337 50 
11,140 00 

1 57 
1,488 97 

118 06 
1,312 55 

108 49 
6,440 70

$152,697 75

D ate o p  E xam ination , July 31, August 1.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



152 REPORT OF THE [Pub. Doc.

MARTHA’S VINEYARD CO-OPERATIVE BANK, TISBURY.

MAIN STREET.

Incorporated April 22, 1909. Began business May 14, 1909.

G ilbert L. Smith , President. W illiam  A. R obinson, Secretary. W illiam  A. R obinson, Treasurer.

Board of Directors: L. E. Briggs, B. C. Cromw ell , E. A. D avis , E. G. E ldridge, A. O. F ischer, 
J. E. H ow land , W . G. M anter , O. S. M a yh e w , U. E. M a yh e w , W . B. Ow e n , H. I.. Peakes , 
W . H . R enear , J. E. W hite .

Security Committee: W . G. M anter , U. E. M a yh e w , W . H. R enear .

Auditors: H. N. H inckley , F. O. T ilton, C. M . V incent .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $31,810 00 Dues capital $29,525 00
Less amount due 1,700 00 Profits capital 2,207 89

$30,110 00 Guaranty fund . 101 88
Loans on shares . 1,240 00 Surplus 75 62
Insurance paid . 17 50 Attorney’s fees . 8 75
Cash 557 64 Security committee 6 00

$31,925 14 $31,925 14

Shares. Membership.
Issued during year 256 Added during year . . . . 29
Withdrawn during year 167 Withdrawn during year 19
In force Oct. 31, 1912 . . 1,052 Members Oct. 31, 1912 164
Pledged Oct. 31, 1912 . 259 Borrowers Oct. 31, 1912 46

Profits Distributed.
First term, 2 ^ % ; second term, 2 Yf/0.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
36 real estate loans (average, $836.39 each; average rate, 6.08%); 6%, $25,560; 6}4.%> $500; 6J^%, 

$3,250; 6M%. $300; 7%, $500.
13 share loans (average, $95.38 each; average rate, 6% ); 6%, $1,240.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$100.00 $101.59 $201.59

3.13 3.18 6.31
Amount paid for . .
Cost per $1,000 of assets
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Receipts and Disbursements. Year ending 
October 31, 1912.

R eceipts.
Dues capital $12,233 00
Real estate loans repaid 2,250 00
Share loans repaid 50 00
Uncompleted mortgage loans 3,250 00
Interest . • 1,590 13
Fines . . . . 39 56
Transfer fees 25
Withdrawal profits 31 81
Attorneys fees 45 75
Insurance . 15 00
Security committee 15 00
Cash on hand Oct. 31, 1911 . 1,722 53

$21,243 03

D isbursements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Temporary expense 
Personal accounts 
Attorney’s fees .
Insurance . . . .
Security committee
Cash on hand Oct. 31, 1912 .

$3,361 00 
169 30 

14,475 00 
860 00 

1,550 00 
201 59 

7 50 
37 00 
15 00 

9 00 
557 64

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJrf heare Total Value’
May 1909 1 $45
Nov. 1909 2 38
May 1910 3 31
Nov. 1910 4 25
May 1911 5 18
Nov. 1911 6 12
May 1912 7 6

Suspense dues
Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

83 387 $17,736 21
78 77 2,986 06
94 143 4,567 42
24 85 2,145 40
70 116 2,169 20
32 117 1,441 44
08 127 772 16

21 00
52 00

$31,890 89

$29,525 00
2,207 89

158 00

$31,890 89

$21,243 03

D a t e  o p  E x a m i n a t i o n , October 6- “
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MASSACHUSETTS CO-OPERATIVE BANK, BOSTON.

1458 DORCHESTER AVENUE (DORCHESTER DISTRICT).

Incorporated M ay 19, 1908. Began business May 28, 1908.

Joseph R. Churchill, President. A nsley M . Johnson, Secretary. A nsley M . Johnson, Treasurer.

Board of Directors: W . M . B rummett, J. H . B uckley , J. F. Ca re y , J. H. Casey , M . A. D uffy,. 
W . H . F itzpatrick, L. J. H ayford, T homas L eavitt , R oger M ansfield , A lexander  M ason, 
R oderick M cD onald, J. J. M oore, Patrick O’H earn , J. R. Patterson, L. K . R ourke, J. J.. 
Scarry, A. W . T hompson, W . E. W elch, F. I. W ilkin s .

Security Committee: Patrick O ’H earn , L. J. H ayford, W . M . B rummett.

Auditor: J. G. K arle .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate . . . $99,550 00
Loans on shares . . . .  2,035 00
Permanent expense account . 300 00
Temporary expense account . 66 66
C a s h ..........................................  2,088 89

$104,040 55

Liabilities.
Dues capital $94,603 00
Profits capital 6,949 35
Guaranty fund . 143 97
Surplus 965 44
Interest 1,008 66
Fines 46 98
Withdrawal profits 46 34
Forfeited share account - 219 31
Security committee 50 50
Suspense account 7 00

$104,040 55

Shares.
Issued during year . . . .  1,856
Withdrawn during year . . . 720
Forfeited during year . . . . 41
In force Oct. 31, 1912 . . . .  3,917
Pledged Oct. 31, 1912 . . . .  656

Membership.
Added during year 199
Withdrawn during year 95
Members Oct. 31, 1912 489
Borrowers Oct. 31, 1912 64

Profits Distributed.
First term, 1 M%> second term, 1)4% , third term,. 

1/4% ; fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
45 real estate loans (average, $2,212.22 each; average rate, 5.50%); 5%, $4,000; 5H % . $92,050; 6%,. 

$3,500.
19 share loans (average, $107.10 each; average rate, 6% ): 6%, $2,035.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.
$400.00 $155.99 $555.99

3.84 1.50 5.34
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Transfer fees 
Withdrawal profits 
Forfeited profits .
Forfeited share account 
Security committee 
Suspense account 
Permanent expense 
Cash on hand Oct. 31, 1911 .

D isbtjbsem ents . 
Dues capital withdrawn 
Dues capital forfeited .
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Surplus . . . .  
Cash on hand Oct. 31, 1912 .

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

3,850 00 June 1908 1 $58 65 618 $36,245 70
930 00 Sept. 1908 2 54 99 129 7,093 71

4,820 07 Dec. 1908 3 51 37 81 4,160 97
258 34 Mar. 1909 4 47 79 120 5,734 80

1 50 June 1909 5 44 26 130 5,753 80
166 04 Sept. 1909 6 40 78 100 4,078 00

3 33 Dec. 1909 7 37 35 113 4,220 55
180 31 Mar. 1910 8 33 93 88 2,985 84
40 50 June 1910 9 30 56 129 3,942 24

3 00 Sept. 1910 10 27 23 89 2,423 47
95 23 Dec. 1910 11 23 94 166 3,974 04

1,987 37 Mar. 1911 12 20 69 237 4,903 53
June 1911 13 17 48 106 1,852 88

$54,492 69 Sept. 1911 14 14 31 188 2,690 28
Dec. 1911 15 11 18 432 4,829 76
Mar. 1912 16 8 08 533 4,306 64
June 1912 17 5 02 407 2,043 14

$11,738 00 Sept. 1912 18 2 00 251 502 00
177 00
663 26 Dues paid in advance . 443 00

13 32
37,075 00 $102,184 35

1,915 00
555 99
171 00 Dues capital $94,603 00
95 23 Profits capital 6,949 35

2,088 89 Unpaid dues 632 00

$54,492 69 $102,184 35

D a t e  o f  E x a m in a t io n , M ay 29.
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MATTAPAN CO-OPERATIVE BANK, BOSTON.

1180 BLUE HILL AVENUE (DORCHESTER DISTRICT).

Incorporated November 14, 1910. Began business December 20, 1910.

W il b u r  F. B e a l e , President. W il l ia m  R. L a n d e r s , Secretary. W il l ia m  R. L a n d e r s , Treasurer.

Board of Directors: F . O. B r o w n , W . H. C r o s b y , W . G. C r u ik s h a n k , W a l t e r  C u r l e y , N. D. F r e e ­
m a n , J. M . F l y n n , T. E. G u il d , W e ll in g t o n  H o lb r o o k , M . E. K n o p p , H e n r y  M cL e l l a n , 
H. H. R ic e , T. S. R ic h a r d s o n , T. W. R o u l s îo n , F. N. R u s s e l l , M. P. Sh a w , J. A. T u r n e r , 
G. W . W in c h e s t e r .

Security Committee: N. D. F r e e m a n , W . H. C r o s b y , F. N. R u s s e l l , T. S. R ic h a r d so n , W . R. L a n d e r s . 

Auditors: W e ll in g t o n  H o lb r o o k , C . K . T h u r s t o n .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $27,250 00 Dues capital . . . $30,037 00
Loans on shares . 2,052 00 Profits capital . . . . 1,000 19
Permanent expense account 454 50 Guaranty fund . . . . 11 96
Temporary expense account 31 40 Surplus . . . . . 19 62
Cash . . . . 1,641 80 Interest . . . . . 284 93

Fines . . . . . 24 91
Transfer fees . . . . 75
Withdrawal profits 5 34
Forfeited share account 45 00

$31,429 70 $31,429 70

Shares. Membership.
I ssued during year . 1,165 Added during year 153
Withdrawn during year 342 Withdrawn during year 61
Forfeited during year . 12 Members Oct. 31, 1912 308
In force Oct. 31, 1912 . . 2,187 Borrowers Oct. 31, 1912 28
Pledged Oct. 31, 1912 . 287

Profits Distributed.
First term, 1}4% ; second term, 1 M.%', third term,

1 M%; fourth term, l r/ie%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
11 real estate loans (average, $2,477.27 each; average rate, 5.73%): o}4% , $14,750; 6%, $12,500. 
17 share loans (average, $120.70 each; average rate, 6% ); 6%, $2,052.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$87.50 $114.57 $202.07
2.78 3.65 6.43
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $21,512 00

Date of Issue. Series. Value 
per Share.

Shari 
in Fort

Real estate loans repaid 4,600 00 Dec. 1910 1 $23 99 652
Share loans repaid 956 00 Mar. 1911 2 20 73 190
Interest . . . . 1,170 78 June 1911 3 17 52 181
Fines . . . . 103 29 Sept. 1911 4 14 33 122
Transfer fees 2 25 Dec. 1911 5 11 18 266
Withdrawal profits 19 02 Mar. 1912 6 8 09 315
Forfeited profits . 90 June 1912 7 5 03 180
Forfeited share account 
Cash on hand Oct. 31, 1911 .

34 00 
2,439 85

$30,838 09

Sept. 1912 

Dues paid in

8 2 00

advance .

281

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Forfeited share account 
Cash on hand Oct. 31, 1912

$2,686 00 
75 22 

23,300 00 
2,898 00 

202 07 
25 00 
10 00 

1,641 80

$30,838 09

Reconciliation of Share Account with Dues 
and Profits Capital.

Total Value.

Dues capital 
Profits capital 
Unpaid dues

$15,641 48
3,938 70
3,171 12
1,748 26
2,973 88
2,548 35

905 40
562 00

89 00

$31,578 19

$30,037 00
1,000 19

541 00

$31,578 19

D a t e  o f  E x a m in a t io n , June 3.
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MECHANICS’ CO-OPERATIVE BANK, TAUNTON.

120 SA Y  STREET.

Incorporated September 14, 1877. Began business September 17, 1877.

H e r b e r t , O . W o o l l e y , President. E d w a r d  S. H e r s e y , Secretary. E d w a r d  S. H e r s e y , Treasurer.

Board of Directors: N . A. C u s h m a n , H. H. C u l v e r , Jo h n  Ir v in e , A. H. K n o w l e s , F. R. K n o x , 
W. A. M a n c h e s t e r , G. H. M a r t in , W . M . M a s o n , A. J. N e e d h a m , E. B. P o w e r s , W . E. P r a t t , 
G. W . R e a d , M . C . S m it h , W. W. Sw a n , J. H. T id d .

Security Committee: N . A. C u s h m a n , W . W . Sw a n , F. R. K n o x .

Auditors: G. A. B o s w o r t h , P. F . F r a n c is , F r e d e r ic k  K e r r y .

Regular meetings for receipt of moneys the first Monday after the fifteenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $863,745 00 Dues capital . . . . $659,832 00
Less amount due 1,400 00 Profits capital . . . . 97,458 57

$862,345 00 Guaranty fund . . . . 7,506 38
Loans on shares . 21,235 00 Surplus . . . . . 17,484 89
Unpaid interest . 4,078 83 Interest . . . . . 15,826 95
Unpaid fines . . . 1,744 12 Fines . . . . . 682 58
Permanent expense account 166 50 Forfeited share account 15 98
Temporary expense account 1,291 57 Matured share account 98,179 55
Personal accounts 357 18 Over payments . . . . 357 15
Insurance and taxes paid 72 76
Short and over account 8 75
Cash . . . . 6,044 34

$897,344 05 $897,344 05

Shares. Membership.
Issued during year . 3,795 Added during year 266
Withdrawn during year . 3,542 Withdrawn during year 362
Forfeited during year 11 Members Oct. 31, 1912 . 1,891
Matured during year 874 Borrowers Oct. 31, 1912 647
In force Oct. 31, 1912 . . 15,804
Pledged Oct. 31, 1912 . . 5,074 Profits Distributed.

First term, 2 Mi%; second term, 2 Yf/o-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
535 real estate loans (average, 81,611.86 each; average rate, 5.30%); 5.30%, 8862,345. 
116 share loans (average, $183.06 each; average rate, 5.30%); 5.30%, $21,235.

\

Total Expenses for Year.
Salaries.

$2,467.00
2.75

Other Expenses. Total.
$913.16 $3,380.16

1.02 3.77
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital $199,032 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by Jan. 1901 39 $190 25 89 $16,932 25
foreclosure 2,200 00 July 1901 40 179 77 267 47,998 59

Real estate loans eliminated by Jan. 1902 41 169 54 299 50,692 46
maturity of shares . 7,100 00 July 1902 42 159 56 67 10,690 52

Real estate loans repaid 167,963 00 Jan. 1903 43 149 82 48 7,191 36
Share loans repaid 36,407 00 July 1903 44 140 32 237 33,255 84
Uncompleted mortgage loans 13,870 90 Jan. 1904 45 131 05 140 18,347 00
Real estate by foreclosure 2,262 73 July 1904 46 122 01 196 23,913 96
Interest . . . . 48,003 05 Jan. 1905 47 113 19 447 50,595 93
Fines . . . . 1,865 84 July 1905 48 104 59 138 14,433 42
Temporary expense 16 52 Jan. 1906 49 96 20 192 18,470 40
Forfeited share account 91 63 July 1906 50 88 01 524 46,117 24
Matured share account 177,410 77 Jan. 1907 51 80 02 581 46,491 62
Personal accounts 33 00 July 1907 52 72 23 580 41,893 40
Over payments . 654 62 Jan. 1908 53 64 62 603 38,965 86
Taxes . . . . 258 03 July 1908 54 57 20 815 46,618 00
Short and over account 192 14 Jan. 1909 55 49 96 790 39,468 40
Attorney’s fees . 575 58 July 1909 56 42 90 1,327 56,928 30
Cash on hand Oct. 31, 1911 . 2,724 32 Jan. 1910 57 36 01 1,123 40,439 23

July 1910 58 29 29 1,266 37,081 14
$660,661 13 Jan. 1911 59 22 73 1,449 32,935 77

July 1911 60 16 33 1,222 19,955 26
Jan. 1912 61 10 09 1,918 19,352 62

D is b u r s e m e n t s . July 1912 62 4 00 1,486 5,944 00
Dues capital withdrawn $133,740 00
Dues capital forfeited . 88 00 Dues paid in advance 849 00
Dues capital matured . 128,478 00
Profits capital withdrawn 20,126 80 $765,561 57
Profits capital forfeited 3 63
Profits capital matured 46,343 24
Real estate loans 179,600 00 Dues capital $659,832 00
Share loans 27,495 00 Profits capital 97,458 57
Uncompleted mortgage loans 13,785 90 Unpaid dues 8,271 00
Real estate by foreclosure 2,262 73
Interest . . . . 3,759 89 $765,561 57
Temporary expense 3,380 16
Forfeited share account 91 63
Matured share account 93,469 14
Personal accounts 390 18
Over payments . 498 81
Taxes . . . . 330 79
Short and over account 197 31
Attorney’s fees . 575 58
Cash on hand Oct. 31, 1912 . 6,044 34

$660,661 13

D a t e  of  E x a m in a t io n , December 11, 12, 13, 14, 15.
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MEDFIELD CO-OPERATIVE BANK, MEDFIELD.

CORNER MAIN AND NORTH STREETS.

*
Incorporated December 29,1905. Began business January 8, 1906.

E l l e b y  C . C b o c k e k , President. L . W . W hicei.e r , Secretary. L. W . W h e e l e r , Treasurer.

Board of Directors: W. F . A b e l l , M. C. A d a m s , J. L. A t h e r t o n , W . H . B a i l e y , E . M . B e n t , C . M .  
C l a r k , J. A. F it t s , E d w a r d  F r e n c h , S. C. F r e n c h , G. P. H o lb r o o k , H . L. H o w a r d , E . J. 
K e y o u , G. C . M it c h e l l , E . F. R ic h a r d s o n , H . H . T h o r n e .

Security Committee: M . C . A d a m s , J. A . F it t s , W . F . A b e l l .

Auditors: C . J. Sa w y e r , A . L . C l a r k , L o u is  L a  C r o ix .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $122,400 00 Dues capital . . . . $114,748 00
Loans on shares . 5,840 00 Profits capital . . . . 11,441 48
Permanent expense account 200 00 Guaranty fund . . . . 395 70
Temporary expense account 230 38 Surplus . . . . . 516 42
Cash . . . . 1,008 31 Interest . . . . . 2,505 60

Fines . . . . . 71 24
Transfer fees . . . . 25

$129,678 69 $129,678 69

Shares. Membership.
Issued during year 921 Added during year 112
Withdrawn during year 56S Withdrawn during year 73
In force Oct. 31, 1912 . . 3,387 Members Oct. 31, 1912 439
Pledged Oct. 31, 1912 . 922 Borrowers Oct. 31, 1912 99

Profits Distributed.
First term, 2 J4 % ; second term, 2 Y f /0 .

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
68 real estate loans (average, 81,800 each; average rate, 5.97%); 5%, 81,100; 5M%> $3,000; o}4% , 

$1,600; 6%, $116,700.
36 share loans (average, $162,22 each; average rate, 6% ): 6%, $5,840.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . $450.00 $294.84 $744.84
Cost per $1,000 of assets 3.47 2.27 5.74
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Transfer fees
Cash on hand Oct. 31, 1911 .

$40,459 00 
11,250 00 
6,860 00 
6,595 96 

17.8 57 
1 50 

2,710 41

$68,055 44

D is b u b s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Permanent expense 
Cash on hand Oct. 31, 1912 .

$15,996 00 
1,551 94 

40,750 00 
7,935 00 

10 00 
685 84 
118 35 

1,008 31

$68,055 44

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, p^ghare. income. Total Value-
Jan. 1906 1 $95
July 1906 2 87
Jan. 1907 3 79
July 1907 4 72
Jan. 1908 5 64
July 1908 6 57
Jan. 1909 7 49
July 1909 8 42
Jan. 1910 9 35
July 1910 10 29
Jan. 1911 11 22
July 1911 12 16
Jan. 1912 13 10
July 1912 14 4

Suspense profits .
Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

85 273 $26,167 05
76 78 6,845 28
84 173 13,812 32
06 114 8,214 84
47 189 12,184 83
09 124 7,079 16
87 146 7,281 02
83 144 6,167 52
96 272 9,781 12
25 226 6,610 50
71 399 9,061 29
33 437 7,136 21
09 505 5,095 45
00 307 1,228 00

6 89
279 00

$126,950 48

$114,748 00
11,441 48

761 00

$126,950 48

D a t e  of  E x a m in a t io n , December 5, 6.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



162 REPORT OF THE [Pub. Doc,

MEDFORD CO-OPERATIVE BANK, MEDFORD.

28 HIGH STREET.

Incorporated June 21, 1886. Began business July 7, 1886.

L e w i s  H. L o v e r i n g , President. E l i s h a  G .  P i e r c e , Secretary. E l i s h a  G .  P i e r c e , Treasurer.

Board of Directors: G. H. A r c h i b a l d , H. L .  B u s s , W .  F .  C u s h i n g , I. W .  H a m l i n , W .  P .  H a r t , 
W i l l i a m  L e a v e n s , C. H. L o o m i s , L. H. L o v e r i n g , D. G. M e l v i l l e , J. E. O b e r , E. G. P i e r c e , 
J .  F .  R e a g a n , J. W . R o c k w e l l , C. S. T a y l o r , A .  W .  T e e l , J. R .  T e e l , W .  H. W a r r e n , N .  E. 
W i l b e r .

Security Committee: L. H. L o v e r i n g , W . F. C u s h i n g , J. F .  R e a g a n , C. S. T a y l o r , N. E. W i l b e r . 

Auditors: G. H. F i s h e r , C. H. B u c e k , F. W. L o v e r i n g .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $962,050 00 
Less amount due 5,350 00

-----------------  $956,700 00
Loans on shares . . . .  47,850 00
Real estate by foreclosure, etc. . 3,553 50
Unpaid interest . . . . 1,501 00
Unpaid fines . . . .  216 21
Insurance and taxes paid . . 555 24
C a s h ..........................................  10,369 76

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Personal accounts

$838,879 00 
170,997 36 

3,832 32 
5,617 32 
1,365 26 

54 45

$1,020,745 71 $1,020,745 71

Shares. Membership.
Issued during year . 3,394 Added during year 347
Withdrawn during year . 1,632 Withdrawn during year 230
Forfeited during year 97 Members Oct. 31, 1912 1,646
Matured during year 
In force Oct. 31, 1912 .

426 
. 16,074

Borrowers Oct. 31, 1912 501
Pledged Oct. 31, 1912 . . 6,144 Profits Distributed.

First term, 214%; second term, 214%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
463 real estate loans (average, $2,066.31 each; average rate, 5.13%): 5%, $683,750; 5M%, $89,650;

516%, $146,400; 5M%- $24,400; 6%, $10,600; 6M%. $1,400; 614%, $500.
161 share loans (average, $297.20 each; average rate, 5.48%); 5%, $11,150; 514%, $9,900; 514%, 

$11,950; 5% % , $1,050; 6%, $12,600; 6M%. $1,200.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$2,300.74 $1,072.75 $3,373.49
Cost per $1,000 of assets ........................................... 2.25 1.05 3.30
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e i p t s . Date of Issue. Series. Value Shares
Dues capital $193,896 00 per Share. in  imrce. ------
Real estate loans eliminated by Nov. 1900 30 $198 83 358 $71,181 14foreclosure 3,65C 00 May 1901 31 187 87 265 49,785 55Real estate loans eliminated by Nov. 1901 32 177 18 319 56,520 42maturity of shares . 17,500 00 May 1902 33 166 81 324 54,046 44Real estate loans repaid 168,450 00 Nov. 1902 * 34 156 68 299 46,847 32Share loans repaid 24,600 00 May 1903 35 146 78 349 51,226 22Uncompleted mortgage loans 67,500 00 Nov. 1903 36 137 16 227 31,135 32Real estate by foreclosure 9,106 65 May 1904 37 127 79 470 60,061 30
Interest . . . . 50,701 85 Nov. 1904 38 118 66 350 41,531 00Fines . . . . 1,431 55 May 1905 39 109 73 427 46,854 71Transfer fees 16 50 Nov. 1905 40 101 05 394 39,813 70Withdrawal profits 1,758 79 May 1906 41 92 60 569 52,689 40
Forfeited profits . 142 16 Nov. 1906 42 84 32 497 41,907 04Forfeited share account 3,230 13 May 1907 43 76 27 613 46,753 51
Matured share account 85,295 68 Nov. 1907 44 68 40 474 32,421 60
Personal accounts 4,737 31 May 1908 45 60 74 934 56,731 16Taxes . . . . 255 64 Nov. 1908 46 53 25 849 45,209 25Insurance . . . . 70 65 Ma y 1909 47 45 97 820 37,695 40
Security Committee 138 00 Nov. 1909 48 38 89 919 35,739 91Cash on hand Oct. 31, 1911 . 18,060 28 May 1910 49 31 98 1,049 33,547 02

Nov. 1910 50 25 25 948 23,937 00
$650,541 19 May 1911 51 18 70 1,527 28,554 90

Nov. 1911 52 12 31 1,507 18,551 17
May 1912 53 6 08 1,586 9,642 88

D i s b u r s e m e n t s .
Dues capital withdrawn $55,179 00 Suspense dues 210 00Dues capital forfeited . 3,261 00 Dues paid in advance . 842 00Dues capital matured . 61,795 00
Profits capital withdrawn 7,026 25 $1.013.435 36
Profits capital forfeited 578 62
Profits capital matuied 23,500 68
Real estate loans 297,700 00 ' Dues capital $838,879 00Share loans 21,000 00 Profits capital 170,997 36
Uncompleted mortgage loans 62,150 00 Unpaid dues 3.559 00
Security committee 282 00
Real estate by foreclosure 8,963 65 $1.013.435 36
Interest . . . . 372 80
Temporary expense 3,373 49
Permanent expense 67 50
Forfeited share account 4,339 01
Matured share account 85,295 68
Personal accounts 4,686 72
Taxes . . . . 532 53
Insurance . . . . 67 50
Cash on hand Oct. 31, 1912 . 10,369 76

$650,541 19

D a t e  o f  E x a m i n a t i o n , February 26, 27, 28, March 1, 2.
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MELROSE CO-OPERATIVE BANK, MELROSE.

543 MAIN STREET.

Incorporated April 4, 1890. Began business April 20, 1890.

L e v i  S . G o u l d , President. C h a r l e s  G .  S c h a e d e l , Secretary. J o h n  P. D e e r i n g , Treasurer.

Board of Directors: C. L. A l l e n , J. H. A l l e n , C. J. B a r t o n , H. E. C h i l d , W . A. D o l e ,  J. H. D u f f i l l , 
A .  W . D u n t o n , J. S . D y e r , D. W . F i t z p a t r i c k , L. F. H i n c k l e y , F. E. N e w e l l , F. R. U p h a m , 
W. E. W a t e r h o u s e .

Security Committee: J. P. D e e r i n g , L. F. H i n c k l e y , F. R. U p h a m .

Auditors: J. C. C r o l l y , A. B. S t a n t i a l .

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION. OCTOBER 31, 1912.

Assets.
Loans on real estate $156,925 00 
Less amount due 6,200 00

-----------------  $150,725 00
Loans on shares . . . .  4,455 00
Common form mortgages . . 1,300 00
Permanent expense account . 70 00
Temporary expense account . 13 80
C a s h ..........................................  9,629 11

$166,192 91

Shares.
Issued during year . . . .  1,624
Withdrawn during year . . . 760
Forfeited during year . . . .  10
Matured during year . . . .  2
In force Oct. 31, 1912 . . . .  4,605
Pledged Oct. 31, 1912 . . . .  908

Liabilities.
Dues capital . $142,374 00
Profits capital 20,139 52
Guaranty fund . 1,359 66
Surplus 1,653 76
Interest 299 74
Fines 22 43
Withdrawal profits 29 50
Forfeited share account 314 30

$166,192 91

Membership.
Added during year 211
Withdrawn during year 86
Members Oct. 31, 1912 652
Borrowers Oct. 31, 1912 108

Profits Distributed.
First term, 2 ]4%', second term, 2 x/f/0-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on 
series from 2 to 5 years old; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.
95 real estate loans (average, $1,586.58 each; average rate, 5.28%): 5%, $76,775; 5J^%, $5,400; 5J^%, 

$55,150; 6%, $10,900; 6M%, $2,500.
14 share loans (average, $318.22 each; average rate, 5.49%): 5%, $1,460; 5J^%, $810; 5M%, $1,610; 

6%, $575.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $317.50 $198.56 $516.06
Cost per $1,000 of assets 1.91 1.19 3.10

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER 165

Receipts and Disbursements, Year ending
October 31, 1912.

R e c e i p t s .
Dues capital . $48,820 00
Real estate loans eliminated by

foreclosure . . . . 2,000 00
Real estate loans repaid 14,375 00
Share loans repaid 1,800 00
Mortgages . . . . . 1,800 00
Interest . . . .  . 8,015 67
Fines . . . .  . 263 96
Transfer fees . . . . 50
Withdrawal profits 145 14
Forfeited profits . . . . 2 00
Forfeited share account 250 04
Cash on hand Oct. 31, 1911 . 2,851 13

$80,323 44

D i s b u r s e m e n t s .
Dues capital withdrawn $23,341 00
Dues capital forfeited . 240 00
Dues capital matured . 300 00
Profits capital withdrawn 2,905 93
Profits capital forfeited 19 60
Profits capital matured 111 70
Real estate loans 40,750 00
Share loans . . . . 2,060 00
Uncompleted mortgage loans 200 00
Temporary expense 516 06
Forfeited share account 250 04
Cash on hand Oct. 31, 1912 . 9,629 11

$80,323 44

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJra ûheare ¿ ^ c e .  Total Value.

Oct. 1900 32 $196 29 19 $3,729 51
April 1901 33 185 78 23 4,272 94
Oct. 1901 34 175 49 36 6,317 64
April 1902 35 165 41 25 4,135 25
Oct. 1902 36 155 62 27 4,201 74
April 1903 37 140 06 54 7,887 24
Oct. 1903 38 136 69 22 3,007 18
April 1904 39 127 52 17 2,167 84
Oct. 1904 40 118 62 40 4,744 80
April 1905 41 109 88 58 6,373 04
Oct. 1905 42 101 35 38 3,851 30
April 1906 43 93 02 78 7,255 56
Oct. 1906 44 84 87 53 4,498 11
April 1907 45 76 90 180 13,842 00
Oct. 1907 46 69 12 226 15,621 12
April 1908 47 61 53 83 5,106 99
Oct. 1908 48 54 12 92 4,979 04
April 1909 49 46 89 205 9,612 45
Oct. 1909 50 39 84 181 7,211 04
April 1910 51 32 96 361 11,898 56
Oct. 1910 52 26 25 288 7,560 00
April 1911 53 19 70 595 11,721 50
Oct. 1911 54 13 31 529 7,040 99
April 1912 55 7 08 846 5,989 68
Oct. 1912 56 1 00 529 529 00
Dues paid in advance . 95 00

$163,649 52

Dues capital $142,374 00
Profits capital 20,139 52
Unpaid dues 1,136 00

$163,649 52

D ate o f  E x a m i n a t i o n , M ay 28, 29.
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MERCHANTS CO-OPERATIVE BANK, BOSTON.

19 M ILK STREET.

Incorporated December 20, 1881. Began business February, 1882.

E d w a r d  W . H o w e , President. A l b e r t  E .  D u f f i l l , Secretary. A l b e r t  E .  D u f f i l l , Treasurer.

Board of Directors: J. H. A u b i n , B. D .  B l a i s d e l l , C. R. D a n e , F r a n k  F a n n i n g , J. A .  G o u l d , W. F. 
M a t t s o n , A. J. M e r c e r , G .  D .  N e w c o m b , H. A. P e r k i n s , C. D .  R i c e , J. A .  S p a r r o w , E d w a r d  
S t o d d a r d , T h o m a s  S w a d k i n s , F .  O . W h i t n e y , C. J. W i g g i n .

Security Committee: G .  T .  B o s s o n , A .  S . P a r s o n s , J. H .  A u b i n , H .  A .  P e r k i n s , G. D. N e w c o m b .

Auditor: W i l l i a m  F r a n k l i n  H a l l .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Personal accounts 
Insurance and taxes paid 
Cash . . . .

$3,314,590 00 
132,520 00 

8,371 98 
5,289 47 
1,644 45 

2S8 35 
71 82 

18,696 88

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Matured share account 
Personal accounts 
Suspense account

$2,836,686 00 
481,634 52 

65,580 86 
71,383 23 
20,062 50 

233 43 
8 50 

1,010 85 
3,276 62 

1 62 
1,556 72 

38 10
$3,481,472 95 $3,481,472 95

Shares.
Issued during year . 17,373

Membership.
Added during year . 1,545

Withdrawn during year . 8,959 Withdrawn during year 918
Forfeited during year 294 Members Oct. 31, 1912 . 6,568
Matured during year 746 Borrowers Oct. 31, 1912 . 1,664
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 65,966 

. 21,851 Profits Distributed.
First term, 1 }/i%\ second term, 1 %%', third term, 

1M%! fourth term, 1 lA% .

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
1,338 real estate loans (average, $2,477.27 each* average rate, 5.32%): 5%, $1,183,430; 5M%, $875,350; 

5M%, $770,610; 5% % , $169,250; 6%, $220,200; 6M%. $60,750; 6H % , $28,950; 6M%, $2,300; 
7%, $1,500; 7M%, $1,350; 7}4%, $900.

582 share loans (average, $227.69 each; average rate, 5.45%); 5%, $31,150; 5M%. $25,330; 5Lj%; 
$52,040; 5% % , $4,630; 6%, $11,770; 6M%. $2,100; 6J^%, $2,720; 6M%, $1,230; 7%, $550, 
7)4%, $470; 8%, $230; 9%, $300.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$6,375.25 $4,307.34 $10,682.59
Cost per $1,000 of assets ..........................................  1.83 1.24 3.07
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
Oct. 31, 1912. and Profits Capital.

R e c e i p t s .
Dues capital $752,836 0 0

Date of Issue. Series. Value Shares 
per Share, in  Force. T°tal Value.

Real estate loans eliminated by Dec. 1900 39 $193 78 555 $107,547 90
foreclosure 35,400 0 0 June 1901 40 183 13 730 133,684 90

Real estate loans eliminated by Dec. 1901 41 172 77 965 166,723 05
maturity of shares . 19,250 0 0 June 1902 42 162 62 1,026 166,848 12

Real estate loans repaid 506,070 0 0 Dec. 1902 43 152 72 1,054 160,966 88
Share loans repaid 86,440 0 0 June 1903 44 143 11 783 112,055 13
Mortgages . . . . 3,418 35 Dec. 1903 45 133 69 927 123,930 63
Taxes and insurance . 2,521 37 June 1904 46 124 51 1,214 151,155 14
Real estate bv foreclosure 40,505 40 Dec. 1904 47 115 51 1,045 120,707 95
Interest . . . . 181,117 77 Mar. 1905 48 111 17 678 75,373 26
Fines . . . . 7,220 30 June 1905 49 106 81 772 82,457 32
Transfer fees 33 25 Sept. 1905 50 102 57 673 69,029 61
Withdrawal profits 4,436 12 Dec. 1905 51 98 33 887 87,218 71
Forfeited profits . 221 52 Mar. 1906 52 94 16 955 89,922 80
Temporary expense 1,238 77 June 1906 53 90 06 865 77,901 90
Forfeited share account 10,572 34 Sept. 1906 54 85 99 956 82,206 44
Matured share account 403 62 Dec. 1906 55 81 98 876 71,814 48
Personal accounts 1,656 72 Mar. 1907 56 78 03 1,154 90,046 62
Suspense account 293 23 June 1907 57 74 10 1,145 84,844 50
Surplus . . . . 35 42 Sept. 1907 58 70 21 852 59,818 92
Profit and loss 53 02 Dec. 1907 59 66 37 1,300 86,281 00
Profits capital 9 00 Mar. 1908 60 62 59 1,682 105,276 38
Cash on hand Oct. 31, 1911 . 12,519 00 June

Sept.
1908
1908

61
62

58
55

86
16

1,137
1,170

66,923
64,537

82
20

$1,666,251 20 Dec.
Mar.
June

1908
1909 
1909

63
64
65

51
47
44

54
95
40

1,150
2,046
1,612

59,271
98,105
71,572

00
70
80

D i s b u r s e m e n t s . Sept. 1909 66 40 89 1,786 73,029 54
Dues capital withdrawn $324,638 00 Dec. 1909 67 37 42 1,521 56,915 82
Dues capital forfeited . 9,015 00 Mar. 1910 68 34 00 2,727 92,718 00
Dues capital matured . 109,679 00 June 1910 69 30 62 1,981 60,658 22
Profits capital withdrawn 54,494 16 Sept. 1910 70 27 28 2,038 55,596 64
Profits capital forfeited 1,871 09 Dec. 1910 71 23 98 2,219 53,211 62
Profits capital matured 39,659 36 Mar. 1911 72 20 72 3,880 80,393 60
Real estate loans 927,445 00 June 1911 73 17 50 2,870 50,225 00
Share loans 105,670 00 Sept. 1911 74 14 32 2,821 40,396 72
Taxes and insurance . 2,331 42 Dec. 1911 75 11 18 3,662 40,941 16
Real estate by foreclosure 45,794 87 Mar. 1912 76 8 08 4,289 34,655 12
Interest . . . . 1,430 58 June 1912 77 5 02 4,046 20,310 92
Temporary expense 11,921 36 Sept. 1912 78 2 0 0 3,917 7,834 0 0
Withdrawal profits 20 60
Forfeited share account 9,113 66 Dues paid in advance . 4,899 00
Matured share account 2,748 06
Personal accounts 456 14 $3,338,007 52

11 15
Suspense account 303 23
Surplus 951 64 Dues capital $2,836,686 00
Cash on hand Oct. 31, 1912 . 18,696 88 Profits capital 481,634 52

Unpaid dues 19,681 00
$1,666,251 20 Suspense dues 6 00

$3,338,007 52

D a t e  o f  E x a m i n a t i o n , April 30, M ay 1, 2, 3, 7, 11,
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MERRIMACK CO-OPERATIVE BANK, LAWRENCE.

263 ESSEX STREET.

Incorporated April 2, 1892. Began business April 28, 1892.

J . J .  H u r l e y , President. J . W .  C u l l i n a n e , Secretary. C .  A .  M c C a r t h y , Treasurer.

Board of Directors: T. J . B u c k l e y , A .  A .  C a f f r e y , C .  J .  C o r c o r a n , J .  W .  C u l l i n a n e , M .  A. D i g n a m , 
J . W .  D u f f y , E. A .  H a r t , J .  J .  H u r l e y , C .  A .  M c C a r t h y , T. F .  M c C a r t h y , J a m e s  M c D o w e l l , 
J .  P. M u l h o l l a n d , F r a n k  Q u i n n , A .  H .  R o g e r s , G. H .  S t a n l e y , J .  J .  S u l l i v a n , M .  A .  S u l l i v a n , 
M .  J .  S u l l i v a n , E. P. W h i t e .

Security Committee: J. J. H u r l e y , C. J. C o r c o r a n , E. P. W h i t e .

Auditors: F. C. H a r m o n , D .  A. N o r t o n .

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $101,950 00 Dues capital . . . . $88,772 00
Loans on shares . 5,949 00 Profits capital . . . . 16,277 58
Unpaid interest . 181 48 Guaranty fund . . . . 1,942 95
Unpaid fines 29 70 Surplus . . . . . 3,781 01
Permanent expense account 400 00 Withdrawal profits 12 42
Cash . . . . 2,988 24 Forfeited share account 712 46

$111,498 42 $111,498 42

Shares. Membership.
Issued during year 830 Added during year 85
Withdrawn during year 313 Withdrawn during year 34
Forfeited during year 15 Members Oct. 31, 1912 262
Matured during year 15 Borrowers Oct. 31, 1912 65
In force Oct. 31, 1912 . . 2,426
Pledged Oct. 31, 1912 . 711 Profits Distributed.

First term, 2J^%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
47 real estate loans (average, $2,169.14 each; average rate, 5.67%); 5%, 133,375; 6%, $68,575. 
28 share loans (average, $212.46 each; average rate, 6% ): 6%, $5,949.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$360.00 $565.17 $925.17

3.23 5.07 8.30
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . . $28,033 00
Real estate loans repaid 12,450 00
Share loans repaid 1,695 00
Interest . . . . . 5,599 94
Fines . . . . . 90 03
Withdrawal profits 108 94
Forfeited profits . . . . 61
Forfeited share account 65 05
Matured share account 3,036 35
Cash on hand Oct. 31, 1911 . 3,216 93

• $54,295 85

D i s b u r s e m e n t s .
Dues capital withdrawn $6,798 00
Dues capital forfeited . 65 00
Dues capital matured . 2,140 00
Profits capital withdrawn 609 79
Profits capital forfeited 2 45
Profits capital matured 896 35
Real estate loans 30,500 00
Share loans . . . . 3,649 00
Temporary expense 725 17
Permanent expense 600 00
Forfeited share account 235 00
Matured share account 5,086 85
Cash on hand Oct. 31, 1912 . 2,988 24

$54,295 85

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1901 19 $193 08 35 $6,757 80
Nov. 1901 20 181 83 20 3,636 60
May 1902 21 170 91 29 4,956 39
Nov. 1902 22 160 30 40 6,412 00
May 1903 23 150 00 36 5,400 00
Nov. 1903 24 140 01 20 2,800 20
May 1904 25 130 32 20 2,606 40
Nov. 1904 26 120 92 50 6,046 00
May 1905 27 111 78 25 2,794 50
Nov. 1905 28 102 85 25 2,571 25
May 1906 29 94 14 55 5,177 70
Nov. 1906 30 85 62 51 4,366 62
May 1907 31 77 33 18 1,391 94
Nov. 1907 32 69 27 59 4,086 93
Mav 1908 33 61 41 65 3,991 65
Nov. 1908 34 53 82 51 2,744 82
May 1909 35 46 43 159 7,382 37
Nov. 1909 36 39 23 188 7,375 24
May 1910 37 32 24 228 7,350 72
Nov. 1910 38 25 43 297 7,552 71
May 1911 39 18 80 211 3,966 80
Nov. 1911 40 12 36 279 3,448 44
May 1912 41 6 10 465 2,836 50

Dues paid in advance . 110 00

• $105,763 58

Dues capital $88,772 00
Profits capital 16,277 58
Unpaid dues 714 00

$105,763 58

D a t e  o p  E x a m i n a t i o n , July 1, 2, 3.
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MIDDLEBOROUGH CO-OPERATIVE BANK, MIDDLEBOROUGH.

TOWN HALL.

Incorporated M ay 1, 1889. Began business May 21, 1889.

W a b e e n  H. S o u t h w o r t h , President. W a l t e r  L. B e a l s , Secretary. W a l t e r  L. B e a l s , Treasurer.

Board of Directors: C. N. A t w o o d , L. O. A t w o o d , C. H. L e o n a r d , A .  F. M i t c h e l l , Z. E. P h i n n e y , 
E. S . R u s s e l l , H. W .  S e a r s , D .  D .  S u l l i v a n , A .  A .  T h o m a s , A l l e r t o n  T h o m p s o n , E. F .  
W i t h a m , L o r e n z o  W o o d .

Security Committee: H. W . S e a r s , E. F. W i t h a m , W . L. B e a l s .

Auditors: A. M. B e a r s e , W. W . B r a c k e t t , G. W. S t e t s o n .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate $384,400 00 
Less amount due 6,300 00

Loans on shares . 
Common form mortgages 
Unpaid interest .
Unpaid fines
Insurance and taxes paid
Cash

$378,100 00 
7,065 00 
2,408 45 
1,492 57 

157 06 
8 22 

13,566 11

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Forfeited share account 
Retired share account .

$331,809 00 
63,168 40 
2,400 00 
3,241 17 

85 59 
1,893 20 

200 05

$402,797 41 $402,797 41

Shares.
Issued during year . . . .  1,209
Withdrawn during year . . . 638
Forfeited during year . . . .  8
Retired during year . . . .  104
Matured during year . . . .  57
In force Oct. 31, 1912 . . . .  6,502
Pledged Oct. 31, 1912 . . . .  2,272

Membership.
Added during year 119
Withdrawn during year 89
Members Oct. 31, 1912 904
Borrowers Oct. 31, 1912 314

Profits Distributed.
First term, 2 XA%\ second term, 23/2%.

Proportion of profits retained on voluntary withdrawals, 25% the first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.
341 real estate loans (average, $1,108.80 each; average rate, 5.16%): 5%, $271,450; 5W%, $¿7,350- 

53^%, $19,500; 5M%, $1,400; 6%, $38,400.
49 s/wre /oans (average, $!44 .18 each; average rate, 5.58%): 5%, $2,560; 5J^%, $150; 5J^%, $540; 

6%, S3,815.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,024.00
2.54

Other Expenses. Total.
$360.39 $1,384.39

.89 3.43
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $77,700 00
Real estate loans eliminated by

foreclosure 550 00
Real estate loans eliminated by

maturity of shares . 900 00
Real estate loans repaid 26,300 00
Share loans repaid 5,335 00
Uncompleted mortgage loans 14,263 06
Mortgages . . . . 112 35
Real estate by foreclosure 703 00
Interest . . . . 19,231 28
Fines . . . . 615 58
Transfer fees 6 00
Withdrawal profits 174 27
Forfeited profits . 2 40
Temporary expense 30 00
Forfeited share account 110 05
Retired share account . 20,458 08
Matured share account 11,482 42
Insurance and taxes 3,829 00
Security committee 126 50
Cash on hand Oct. 31, 1911 . 7,090 16

$189,019 15

D i s b u r s e m e n t s .
Dues capital withdrawn $24,723 00
Dues capital forfeited . 69 00
Dues capital retired 15,246 00
Dues capital matured . 8,350 00
Profits capital withdrawn 4,051 15
Profits capital forfeited 5 97
Profits capital retired . 5,465 20
Profits capital matured 3,039 48
Real estate loans 58,850 00
Share loans 5,650 00
Uncompleted mortgage loans 11,113 06
Mortgages . . . . 500 00
Real estate by foreclosure 703 00
Interest . . . . 225 42
Temporary expense 1,514 39
Permanent expense 87 00
Forfeited share account 110 05
Retired share account . 20,258 03
Matured share account 11,482 42
Insurance and taxes 3,837 2 2
Security committee 172 65
Cash on hand Oct. 31, 1912 . 13,566 11

$189,019 15

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. in Force. Total Value.

Nov. 1900 24 $197 01 58 $11,426 58
May 1901 25 186 13 100 18,613 00
Nov. 1901 26 175 58 136 23,878 88
May 1902 27 165 34 158 26,123 72
Nov. 1902 28 155 37 80 12,429 60
Mav 1903 29 145 65 97 14,128 05
Nov. 1903 30 136 18 118 16,069 24
May 1904 31 126 94 185 23,483 90
Nov. 1904 32 117 92 215 25,352 80
May 1905 33 109 13 146 15,932 98
Nov. 1905 34 100 55 195 19,607 25
May 1906 35 92 17 194 17,880 98
Nov. 1906 36 83 98 168 14,108 64
May 1907 37 75 99 354 26,900 46
Nov. 1907 38 68 20 232 15,822 40
May 1908 39 60 60 326 19,755 60
Nov. 1908 40 53 18 289 15,369 02
May 1909 41 45 94 315 14,471 10
Nov. 1909 42 38 88 441 17,146 08
May 1910 43 31 99 532 17,018 68
Nov. 1910 44 25 27 333 8,414 91
May 1911 45 18 72 697 13,047 84
Nov. 1911 46 12 33 503 6,201 99
May 1912 47 6 09 630 3,836 70

Dues paid in advance . 391 00

$397,411 40

Dues capila! $331,809 00
Profits capital 63,168 40
Unpaid dues 2,434 00

$397,411 40

D a t e  o f  E x a m i n a t i o n , December 11, 12,
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MIDDLESEX CO-OPERATIVE BANK, LOWELL.

53 CENTRAL STREET.

Incorporated November 2, 1892. Began business November 3, 1892.

W i l l i a m  M .  S h e r w e l l , President. W i l l i a m  D. B r o w n , Secretary. W i l l i a m  D. B r o w n , Treasurer.

Board of Directors: W. D. B r o w n , M . J. B u r n s , C. W. D a n a , E. J. G i l m o r e , S. C. G u l l i n e , G. F. 
H o w e s , N. H . H u t c h i n s , N. D. K e a b l e s , W . R. K i l l p a r t r i c k , J. M. K i n g s b u r y , G. A. 
S c r i b n e r , W . M. S h e r w e l l .

Security Committee: J. M. K i n g s b u r y , W. M .  S h e r w e l l , W. R. K i l l p a r t r i c k .

Auditors: C. G. M a r t i n , H. E. G i l l , H. S. C r y s l e r .

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Cash . . . .

$513,100 00 
24,875 00 

1,584 84 
1,145 36 

151 05 
18,862 05

Dues capital 
Profits capital 
Guaranty fund . 
Surplus

$467,224 00 
85,598 69 

2,149 85 
4,745 76

$559,718 30 $559,718 30

Shares. Membership.
Issued during year . 2,492 Added during year 296
Withdrawn during year . 1,518 Withdrawn during year 203
Forfeited during year 9 Members Oct. 31, 1912 1,231
Matured during year 
In force Oct. 31, 1912 .

113 
. 9,958

Borrowers Oct. 31, 1912 348

Pledged Oct. 31, 1912 . . 3,358 Profits Distributed.
First term, 2J^%; second term, 2 M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, 10%.

Rates and Averages on Loans, October 31, 1912.
285 real estate loans (average, $1,800.35 each; average rate, 5% ): 5%, $513,100. 

63 share loans (average, $394.84 each; average rate, 5% ): 5%, $24,875.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,737.87 $484.56 $2,222.43

3.10 .87 3.97
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No. 8.] BANK COMMISSIONER, 173

Receipts and Disbursements, Year ending 
October 31, 1912.

Dues capital . ReCEIPTS‘ . $118,787 00
Real estate loans eliminated by

foreclosure . . . 1,650 00
Real estate loans eliminated by

maturity of shares . 1,200 00
Real estate loans repaid 60,025 00
Share loans repaid 8,705 00
Interest . . . . . 25,560 53
Fines . . . . . 565 49
Transfer fees . . . . 4 50
Withdrawal profits 795 25
Forfeited profits . . . . 72
Cash on hand Oct. 31, 1911 14,236 83

$231,530 32

D i s b u r s e m e n t s .
Dues capital withdrawn $52,576 00
Dues capital forfeited . 63 00
Dues capital matured . 16,950 00
Profits capital withdrawn 6,406 15
Profits capital forfeited 2 88
Profits capital matured 6*292 97
Real estate loans 112,400 00
Share loans . . . . 14,170 00
Real estate by foreclosure 1,584 84
Temporary expense 2,222 43
Cash on hand Oct. 31, 1912 18,862 05

$231,530 32

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1900 16 $205 28 155 $31,818 40
Nov. 1900 17 194 47 51 9,917 97
May 1901 18 183 86 163 29,969 18
Nov. 1901 19 173 58 177 30,723 66
May 1902 20 163 50 154 25,179 00
Nov. 1902 21 153 69 265 40,727 85
May 1903 22 144 12 119 17,150 28
Nov. 1903 23 134 81 118 15,907 58
May 1904 24 125 71 114 14,330 94
Nov. 1904 25 116 80 264 30,835 20
May 1905 26 108 15 120 12,978 00
Nov. 1905 27 99 68 241 24,022 88
May 1906 28 91 42 281 25,689 02
Nov. 1906 29 83 33 376 31,332 08
May 1907 30 75 45 298 22,484 10
Nov. 1907 31 67 75 247 16,734 25
May 1908 32 60 23 220 13,250 60
Nov. 1908 33 52 90 390 20,631 00
May 1909 34 45 73 719 32,879 87
Nov. 1909 35 38 73 668 25,871 64
May 1910 36 31 89 743 23,694 27
Nov. 1910 37 25 21 873 22,008 33
May 1911 38 18 68 889 16,606 52
Nov. 1911 39 12 31 961 11,829 91
May 1912 40 6 08 1,352 8,220 16

Dues paid in advance . 441 00

$555,233 69

Dues capital . . . .  $467,224 00
Profits capital . . . .  85,598 69
Unpaid dues . . . .  2,411 00

$555,233 69

D a t e  o f  E x a m i n a t i o n , July 8, 9, 10.
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MILFORD CO-OPERATIVE BANK, MILFORD.

189 MAIN STREET.

Incorporated March 31, 1887. Began business April 1, 1887.

R. C. E l d r i d g e , President. W a l t e r  F. M a n n , Secretary. W a l t e r  F. M a n n , Treasurer.

Board of Directors: H. W .  A u s t i n , H. A .  B r o w n , C .  L .  C l a r k , D .  J . C r o n a n , S . A .  E a s t m a n , H. H. 
L e n t , A .  T. M a c u e n , W .  S . M a r d e n , J o h n  N o l a n , P .  E .  S w e e n e t , H. E .  W h i t n e y , E .  P. 
W i l l a r d .

Security Committee: D .  J. C r o n a n , C. L. C l a r k , L. E. H e a t h .

Auditors: H. K. B u l l a r d , J. A. W a l l a c e , F. C. L o t h r o p .

«
Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $537,510 00 Dues capital . $466,437 00
Loans on shares . 27,939 00 Profits capital 92,623 63
Unpaid interest . 1,987 35 Guaranty fund . 9,200 00
Unpaid fines 207 04 Surplus . . . . 6,642 33
Temporary expense account 137 45 Interest . . . . 3,203 21
Cash . . . . 10,636 77 Fines . . . . 178 78

Transfer fees 6 00
Withdrawal profits 86 31
Forfeited share account 40 35

$578,417 61 $578,417 61

Shares. Membership.
Issued during year . 1,017 Added during year 119
Withdrawn during year 546 Withdrawn during year 88
Retired during year 121 Members Oct. 31, 1912 1,178
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

144 
. 7,899 
. 3,517

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2)4% ; second term, 2)4%.

486

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
468 real estate loans (average, $1,148.52 each; average rate, 5.27%); 5%, $232,235; 5J^%, $52,775* 

5)4% , $124,865; 5^% , $18,525; 5J4%, $15,900; 5^% , $24,000; 5M%, $17,700; 5%%, $12,000; 
6%, $15,050; 6ys%, $4,200; 6 ]4%, $5,550; 6%%, $1,700; 6)4%, $4,360; 6^% , $2,900; 6% % . 
$450; Q>%%, $600; 7%, $2,200; Ws%, $2,500.

166 share loans (average, $168.31 each; average rate, 5.37%): 5%, $6,349; 5)4%, $1,550; 5)4% , $14,050; 
5%%, $805; 5)4%, $250; 5M%, $90; 5)4%, $920; 6%, $850; 6 )i% , $700; 6M%, $950; 6)4%, 
$100; 6)4%, $40; 6)4%, $485; 6M%, $100; 7%, $700.

Total Expenses for Year.
Salaries.

$1,158.77
. . . . 2.00

Other Expenses. 
$662.18

Total.
$1,820.95

3.14
Amount paid for .
Cost per $1,000 of assets 1.14
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No. 8.] BANK COMMISSIONER, 175

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e i p t s . Date of Issue. Series. Value Shares Total Value.
Dues capital . . . . $94,281 00 *
Real estate loans repaid 76,990 00 Oct. 1900 28 $196 94 251 $49,431 94
Share loans repaid 17,810 00 April 1901 29 186 45 97 18,085 65
Interest . . . . . 29,427 89 Oct. 1901 30 176 14 136 23,955 04

957 90 April 1902 31 166 04 88 14,611 52
Transfer fees . . . . 41 00 Oct. 1902 32 156 16 57 8,901 12
Withdrawal profits 477 28 April 1903 33 146 50 95 13,917 50
■Cash on hand Oct. 31, 1911 5,124 42 Oct. 1903 34 137 03 269 36,861 07

April 1904 35 127 78 497 63,506 66
$225,109 49 Oct. 1904 36 118 77 89 10,570 53

April 1905 37 109 98 553 60,818 94
Oct. 1905 38 101 39 462 46,842 18

D i s b u r s e m e n t s . April 1906 39 93 01 235 21,857 35
Dues capital withdrawn $34,041 00 Oct. 1906 40 84 84 205 17,392 20
Dues capital retired 17,074 00 April 1907 41 76 87 551 42,355 37
Dues capital matured . 21,456 00 Oct. 1907 42 69 09 228 15,752 52
Profits capital withdrawn 6,310 60 April 1908 43 61 50 218 13,407 00
Profits capital retired . 5,682 16 Oct. 1908 44 54 10 165 8,926 50
Profits capital matured 7,431 24 April 1909 45 46 89 667 31,275 63
Real estate loans 100,575 00 Oct. 1909 46 39 84 353 14,063 52
Share loans . . . . 19,170 00 April 1910 47 32 96 309 10,184 64
Interest . . . . . 709 27 Oct. 1910 48 26 27 471 12,373 17
Temporary expense 1,820 95 April 1911 49 19 72 843 16,623 96
Permanent expense 202 50 Oct. 1911 50 13 33 318 4,238 94
Cash on hand Oct. 31, 1912 . 10,636 77 April 1912 51 7 09 552 3,913 68

Oct. 1912 52 1 00 190 190 00
$225,109 49

Dues paid in advance . 1,029 00

$561,085 63

Dues capital $466,437 00
Profits capital 92,623 63
Unpaid dues 2,025 00

$561,085 63

D a t e  o p  E x a m i n a t i o n , June 25, 26.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



176 REPORT OF THE [Pub. Doc,

MONTELLO CO-OPERATIVE BANK, BROCKTON.

755 NORTH MAIN STREET.

Incorporated August 1, 1911. Began business September 14, 1911.

J o s e p h  H e w e t t , President. J. J o s e p h  C o o p e r , Secretary. J. J o s e p h  C o o p e r , Treasurer.

Board of Directors: S. P. A l d e n , D. W .  B a t t l e s , C .  S. B r a g d o n , D. E. B r o w n , F. A .  B u d r e s k i , 
W .  R. C o o k , J. L. E m e r y , J. H. G o r d o n , E. L . 'G o w d t , J o s e p h  H e w e t t , C .  P. H o l l a n d , W .  E . 
J o h n s o n , A .  W .  L u m b e r t , A .  E. N e l s o n , C .  D. N e v i n s , C .  A .  N o y e s , J. B .  N y e , F. H. P a c k ­
a r d , F. L. P r i c e , F. F. P r i o r , A .  M. R o l l i n s , J. G. W i l d e .

Security Committee: J. L .  E m e r y , J. B .  N y e , J. G. W i l d e .

Auditors: S a m u e l  G o o d w i n , F. W. S e a r s , W . B. P a c k a r d .

Regular meetings for receipt of moneys tbe second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . . . $41,350 00
Loans on shares . . . . 250 00
Unpaid fines . . . .  4 63
Permanent expense account . 534 70
C ash .....................................................  341 25

$42,480 58

Liabilities.
Dues capital . . . .  $41,393 00-
Profits capital . . . .  742 68
Guaranty fund . . . .  15 00
Interest . . . . .  306 80
Withdrawal profits . . .  23 10

$42,480 58

Shares.
Issued during year . . . .  2,229
Withdrawn during year . . .  77
In force Oct. 31, 1912 . . . .  4,217
Pledged Oct. 31, 1912 . . . .  222

Membership.
Added during year 297
Withdrawn during year 55
Members Oct. 31, 1912 458
Borrowers Oct. 31, 1912 30

Profits Distributed.
First term, 2 Yi%\ second term, 2 34%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
24 real estate loans (average, $1,722.91 each; average rate, 6% ): 6%, $41,350. 
4 share loans (average, $62.50 each; average rate, 6%): 6%, $250.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$289.32 $289.32
6.81 6.81

Amount paid for .
Cost per $1,000 of assets
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No. 8.] BANK COMMISSIONER, 177

Receipts and Disbursements, 
October 31, 1912.

Tear ending Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Dues capital .
Interest . . . .  . 
Fines .
Withdrawal profits 
Cash on hand Oct. 31, 1911

$40,189 00 
1,289 04 

87 23 
27 82 

1,555 09

Date o f Issue. Series. p j f c e-

Sept. 1911 1 $14 31 1,988 
Mar. 1912 2 8 08 1,580 
Sept. 1912 3 2 00 649

Dues paid in advance .

Total Value.

$28,448 28 
12,766 40 

1,298 00

415 00
$43,148 18

$42,927 68

D i s b u e s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans .
Temporary expense 
Cash on hand Oct. 31, 1912

$3,408 00 
59 61 

38,800 00 
250 00 
289 32 
341 25

Dues capital . . . .  
Profits capital . . . .  
Unpaid dues . . . .

$41,393 00 
742 68 
792 00

$42,927 68

$43,148 18

D a t e  o f  E x a m i n a t i o n , October 2.
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MT. WASHINGTON CO-OPERATIVE BANK, BOSTON.

445 BROADWAY (SOUTH BOSTON DISTRICT).

Incorporated June 20, 1893. Began business June 21, 1893.

T h o m a s  J. G i b l i n , President. J o h n  M .  S h e a , Secretary. J o h n  M .  S h e a , Treasurer.

Board of Directors: D . W. C r e e d , J. H . G i b l i n , T. J. G i b l i n , T. R. G r i m e s , F. J. H a n n o n , W . J. 
H e n n e s s e y , F. W . L y o n s , F r a n c i s  M a g u r n , C .  P. M o o n e y , J. P. M o r g a n , M .  J. M u l l e n , 
M .  J. M u r r a y , G .  H .  S a l l a w a y , J. M .  S h e a , A l f r e d  S m a r t .

Security Committee: J. H. G i b l i n , F .  J. H a n n o n , C .  P. M o o n e y .

Auditors: T . F. R e i l l y , J. T. P o w e r s , J. E. C a r t y .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $574,325 00 Dues capital . . . . $510,204 00
Loans on shares . 17,240 00 Profits capital . . . . 86,402 87
Unpaid interest . 1,920 00 Guaranty fund . . . . 4,800 00
Unpaid fines 140 00 Surplus . . . . . 8,732 48
Insurance and taxes paid 8 00 Forfeited share account 39 00
Cash . . . . 16,545 35

$610,178 35 $610,178 35

Shares. Membership.
Issued during year . 3,464 Added during year 370
Withdrawn during year . 1,375 Withdrawn during year 151
Forfeited during year 8 Members Oct. 31, 1912 . 1,222
Matured during year 97 Borrowers Oct. 31, 1912 322
In force Oct. 31, 1912 . . 12,041
Pledged Oct. 31, 1912 . . 3,811 Profits Distributed.

First term, 2)^% ; second term, 2 Mi%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on 
series from 4 to 5 years old; 15% on series from 5 to 6 years old; 10% on series from 6 to 7 years 
old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
249 real estate loans (average, $2,306.53 each; average rate, 5.22%); 5%, $321,200; 5}4% , $252,825; 

6%, $300.
100 share loans (average, $172.40 each; average rate, 5.56%): 5%, $2,960; 5J^%, $9,220; 6%, $5,060.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$1,200.00 $1,012.16 $2,212.16
Cost per $1,000 of assets ..........................................  1.97 1.66 3.63
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . $139,541 00
Real estate loans repaid 62,350 00
Share loans repaid 14,125 00
Interest . . . . 28,499 85
Fines . . . . 1,053 38
Transfer fees 4 00
Withdrawal profits 441 53
Forfeited profits . 7 36
Surplus . . . . 5 00
Cash on hand Oct. 31, 1911 10,345 17

$256,372 29

D i s b u r s e m e n t s .
Dues capital withdrawn $38,267 00
Dues capital forfeited . 664 00
Dues capital matured . 14,415 00
Profits capital withdrawn 4,449 35
Profits capital forfeited 147 20
Profits capital matured 4,890 67
Real estate loans 154,425 00
Share loans 19,935 00
Interest . . . . 419 56
Temporary expense 2,212 16
Forfeited share account 2 00
Cash on hand Oct. 31, 1912 16,545 35

$256,372 29

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 .16 $194 77 59 $11,491 43
May 1901 17 184 25 137 25,242 25
Nov. 1901 18 174 03 91 15,836 73
May 1902 19 164 01 137 22,469 37
Nov. 1902 20 154 26 97 14,963 22
May 1903 21 144 75 160 23,160 00
Nov. 1903 22 135 47 163 22,081 61
May 1904 23 126 36 345 43,594 20
Nov. 1904 24 117 49 362 42,531 38
May 1905 25 108 83 246 26,772 18
Nov. 1905 26 100 32 243 24,377 76
May Î906 27 92 04 450 41,418 00
Nov. 1906 28 83 90 333 27,938 70
May 1907 29 75 95 329 24,987 55
Nov. 1907 30 68 19 432 29,458 08
Mav 1908 31 60 61 265 16,061 65
Nov. 1908 32 53 20 624 33,196 80
May 1909 33 45 96 396 18,200 16
Nov. 1909 34 38 90 659 25,635 10
May 1910 35 32 01 969 31,017 69
Nov. 1910 36 25 29 1,188 30,044 25
May 1911 37 18 73 1,093 20,471 89
Nov. 1911 38 12 33 1,655 20,406 15
May 1912 39 6 09 1,608 9,792 72

Dues paid in advance . 534 00

$601,682 87

Dues capital $510,204 00
Profits capital 86,402 87
Unpaid dues 5,076 00

$601,682 87

D a t e  of  E x a m in a t io n , March 7, 8, 9.
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NEEDHAM CO-OPERATIVE BANK, NEEDHAM.

232 GREAT PLAIN AVENUE.

Incorporated April 21, 1892. Began business May 9, 1892.

A l b e r t  M .  M i l l e r , President. W . G. M o s e l e y , Secretary. W. G. M o s e l e y , Treasurer.

Board of Directors: F. G. C l e w s , H. A. C r o s s m a n , H. A. T. D ow , F. d e  M. D t jn n , J .  B. L e s t e r , 
A. M . M i l l e r , T. F. P e a b o d y , W. F. S n o w , J o s e p h  T e m p e r l e y .

Security Committee: H. A. C r o s s m a n , F. G. C l e w s , T. F. P e a b o d y , H. A. T .  D ow , F. d e  M .  D u n n .

Auditors: H .  D. R o d g e r s , T. R .  Q u i n l a n .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $391,560 35 Dues capital . . . . $353,919 00
Loans on shares . 14,515 00 Profits capital . . . . 58,014 46
Permanent expense account 750 00 Guaranty fund . . . . 3,330 74
Personal accounts 58 81 Surplus . . . . . 5,566 72
Cash . . . . 14,252 51 Forfeited share account 305 75

$421,136 67 $421,136 67

Shares. Membership.
Issued during year . 3,694 Added during year 391
Withdrawn during year . 1,034 Withdrawn during year 185
Forfeited during year 3 Members Oct. 31, 1912 . 1,235
Matured during year 73 Borrowers Oct. 31, 1912 284
In force Oct. 31, 1912 . . 10,370
Pledged Oct. 31, 1912 . . 2,673 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, the last dividend up to 7 years, after 7 years,
none.

Rates and Averages on Loans, October 31, 1912.
241 real estate loans (average, $1,624.73 each; average rate, 6.30%): 6.30%, $391,560.35. 

63 share loans (average, $230.40 each; average rate, 6.30%); 6.30%, $14,515.

Total Expenses for Tear.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,187.00 $S72.08 $2,059.08
Cost per $1,000 of assets ..........................................  2.82 2.07 4.89
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R eceipts. Date of Issue. Series. Value Shares Total Value.
Dues capital . . . . $119,830 00
Real estate loans eliminated by May 1901 19 $198 00 19 $3,762 00

maturity of shares . 1,000 00 Nov. 1901 20 186 29 64 11,922 56
Real estate loans repaid 46,100 00 May 1902 21 174 94 19 3,323 86
Share loans repaid 12,491 00 Nov. 1902 22 163 92 40 6,556 80
Interest . . . . . 22,469 43 May 1903 23 153 22 58 8,886 76
Premiums . . . . . 1,144 71 Nov. 1903 24 142 83 51 7,284 33
Fines . . . . . 476 31 May 1904 25 132 75 95 12,611 25
Transfer fees . . . . 2 50 Nov. 1904 26 122 96 86 10,574 56
Withdrawal profits 903 08 May 1905 27 113 46 194 22,011 24
Forfeited share account 109 64 Nov. 1905 28 104 23 224 23,347 52
Cash on hand Oct. 31, 1911 3,427 51 Mav 1906 29 95 27 219 20,864 13

Nov. 1906 30 86 57 348 30,126 36
$207,954 18 May 1907 31 78 13 372 29,064 36

Nov. 1907 32 69 93 247 17,272 71
May 1908 33 61 97 351 21,751 47

D isbursements. Nov. 1908 34 54 24 614 33,303 36
Dues capital withdrawn $44,772 00 May 1909 35 46 74 644 30,100 56
Dues capital forfeited . 98 00 Nov. 1909 36 39 46 520 20,519 20
Dues capital matured . 10,220 00 May 1910 37 32 39 775 25,102 25
Profits capital withdrawn 7,467 37 Nov. 1910 38 25 52 933 23,810 16
Profits capital forfeited 16 04 May 1911 39 18 85 1,232 23,223 20
Profits capital matured 4,380 00 Nov. 1911 40 12 38 1,419 17,567 22
Real estate loans 102,952 73 May 1912 41 6 10 1,846 11,260 60
Share loans . . . . 17,935 00
Interest . . . . . 145 00 Dues paid in advance . 446 00
Temporary expense 2,059 OS
Permanent expense 250 00 $414,692 46
Forfeited share account 302 99
Matured share account 3,067 50
Personal accounts 35 96 Dues capital $353,919 00
Cash on hand Oct. 31, 1912 14,252 51 Profits capital 58,014 46

— Unpaid dues 2,759 00
$207,954 18

$414,692 46

D a te  of  E x a m in a t io n , June 18, 19, 20.
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NEW BEDFORD CO-OPERATIVE BANK, NEW BEDFORD.

125 MIDDLE STREET.

Incorporated July 11, 1881. Began business August 19, 1881.

G eo r g e  R. St e t s o n , President. C h a r l e s  R. P r ic e , Secretary. C h a r l e s  R . P r ic e , Treasurer.

Board of Directors: E. P. H a s k in s , W. A. K ir b y , C. S. P a is l e r , E. E. F. P o tt e r , O. S. P a in e , W. L. 
Sa y e r , R. A. S o u l e , C. M. T a b e r , F r e d er ic  T a b e r , H . W . T r ip p , S. F . W in s p e r .

Security Committee: L. B. B a t e s , W . A. K ir b y , H. W . T r ipp .

Auditors: A. S. Ja m e s , D . W . C o r y .

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Less amount due

Loans on shares . 
Unpaid dues 
Unpaid interest . 
Unpaid fines 
Personal accounts 
Suspense account 
Cash

$615,200 00 
3,687 12

-----------------  $611,512 88
21,525 00 
11,815 00 
2,314 80 

343 32 
6,019 42 

72 00 
67,818 17

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Matured share account 
Personal accounts 
Advance interest

$593,987 00 
106,277 29 

3,992 78 
6,140 89 

367 09 
5,596 30 
4,991 53 

67 71

$721,420 59 $721,420 59

Shares.
Issued during year . 4,065
Withdrawn during year . 2,227
Matured during year 196
In force Oct. 31, 1912 . . 14,850
Pledged Oct. 31, 1912 . . 4,292

Membership.
Added during year 382
Withdrawn during year 245
Members Oct. 31, 1912 . 1,618
Borrowers Oct. 31, 1912 387

Profits Distributed.
First term, 2 % % ; second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
300 real estate loans (average, $2,038.38 each; average rate, 5.89%): 5J^%, $130,725; 6%, $480,787.88. 

87 share loans (average, $247.41 each; average rate, 5.97%): 5H % , $1,325; 6%, $20,200.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $2,185.37 $801.23 $2,986.60
Cost per $1,000 of assets ..........................................  3.03 1.11 4.14
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital . .
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest . . . . .
Fines . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Recording fees . . . .  
Attorney’s fees . . . .  
Security committee 
Cash on hand Oct. 31, 1911

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans
Share loans . . . .  
Uncompleted mortgage loans 
Interest . . . . .
Temporary expense 
Forfeited share account 
Adjustment of cash between April 

30, 1912, and Aug. 24, 1912 
Cash on hand Oct. 31, 1912

$165,218 00
Date of Issue. Series Value 

per Share.
Shares 

in Force Total Value.

Nov. 1900 40 $200 55 131 $26,272 05
3,600 00 May 1901 41 189 57 89 16,871 73

89,500 00 Nov. 1901 42 178 87 111 19,854 57
17,300 00 May 1902 43 168 43 92 15,495 56
33,450 00 Nov. 1902 44 158 23 162 25,633 26
37,178 97 May 1903 45 148 29 146 21,650 34

734 30 Nov. 1903 46 138 59 212 29,381 08
3 75 May 1904 47 129 13 219 28,279 47

979 58 Nov. 1904 48 119 91 343 41,129 13
84 May 1905 49 110 91 249 27,616 59

3 40 Nov. 1905 50 102 11 389 39,720 79
33 50 May 1906 51 93 52 437 40,868 24

3 50 Nov. 1906 52 85 16 370 31,509 20
9,980 88 May

Nov.
1907
1907

53
54

77 02 
69 07

603
373

46,443
25,763

06
11

$357,985 72 May 1908 55 61 33 450 27,598 50

May 1909 57 46 40 748 34,707 20
Nov. 1909 58 39 22 963 37,768 86

$67,416 00 May 1910 59 32 23 1,142 36,806 66
27,361 00 Nov. 1910 60 25 43 1,210 30,770 30

9,227 30 May 1911 61 18 81 1,485 27,932 85
10,524 76 Nov. 1911 62 12 37 1,818 22,488 66

105,475 00 May 1912 63 6 10 2,024 12,346 40
20,750 00
44,412 88 Dues paid in advance . 1,955 00

178 03
2,986 60 $700,264 29

2 00

381,834 Dues capital $593,987 00
67,818 17 Profits capital 106,277 29

$357,986 72 $700,264 29

D a t e  of  E x a m in a t io n , March 11, 12, 13, 14, 15.
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NEWBURYPORT CO-OPERATIVE BANK, NEWBURYPORT.

CORNER OF STATE AND ESSEX STREETS.

Incorporated March 15, 1888. Began business April 9, 1888.

W . H e r b e r t  N o y e s , President. G eor ge  E. St ic k n e y , Secretary. G eo r g e  E. St ic k n e y , Treasurer.

Board of Directors: W . D. A d a m s , Sa m u e l  B r o o k in g s , G. E. Co o p e r , C. E. H a l e , W . F. H o u s t o n , 
N. N . Jo n e s , L . N. K e n t , H . W . L i t t l e , M . B . N o y e s , W . H . N o y e s , J. A . P e r r y , H . A . P ist o -  
r iu s , G. E. St ic k n e y .

Security Committee: W . H . N o y e s , W . F . H o u s t o n , N . N . Jo n e s .

Auditors: M . R. C u r r ie r , W . H . W e lc h .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $408,200 00 Dues capital . . . . $340,060 00
Loans on shares . 4,125 00 Profits capital . . . . 69,306 13
Unpaid interest . 2,015 75 Guaranty fund . . . . 3,761 00
Unpaid premiums 100 20 Surplus . . . . . 4,396 83
Unpaid fines 223 94 Interest . . . . . 2,392 88
Permanent expense account 600 00 Premiums . . . . . 122 70
Temporary expense account 131 96 Fines . . . . . 83 72
Cash . . . . 4,842 22 Transfer fees . . . . 4 00

Withdrawal profits 29 72
Forfeited share account 82 09

$420,239 07 $420,239 07

Shares. Membership.
Issued during year 882 Added during year 124
Withdrawn during year 469 Withdrawn during year 119
Forfeited during year . 5 Members Oct. 31, 1912 912
Retired during year 263 Borrowers Oct. 31, 1912 313
In force Oct. 31, 1912 . . 6,788
Pledged Oct. 31, 1912 . . 2,244 Profits Distributed.

First term, 2% % ; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 7 years old; after 7
years, none.

Rates and Averages on Loans, October 31, 1912.
324 real estate loans (average, $1,259.88 each; average rate, 6.30%); 6.30%, $408,200. 

19 share loans (average, $217.10 each; average rate, 6.30%); 6.30%, $4,125.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,655.95
3.94

Other Expenses^ Total.
$693.60 $2,349.55

1.65 5.59
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Receipts and Disbursements, Year ending
October 31, 1912.

R eceipts.
Dues capita! . . . . $78,944 00
Real estate loans repaid 51,000 00
Share loans repaid 2,100 00
Interest . . . .  . 24,739 02
Premiums . 1,257 70
Fines . . . . . 809 95
Transfer fees . . . . 4 00
Withdrawal Drofits 310 83
Forfeited profits . . . . 12 06
Forfeited share account 82 09
Taxes and insurance . 45 25
Cash on hand Oct. 31, 1911 40 93

$159,345 83

D is b u r s e m e n t s .
Dues capital withdrawn $25,013 00
Dues capital forfeited . 75 00
Dues capital retired 34,609 00
Profits capital withdrawn 5,881 57
Profits capital forfeited 48 25
Profits capital retired . 13,834 54
Real estate loans 68,500 00
Share loans . . . . 4,175 00
Interest . . . . . 4 00
Temporary expense 2,349 55
Personal accounts 12 00
Premiums . . . . . 1 70
Cash on hand Oct. 31, 1912 4,842 22

$159,345 83

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

_ Shares 
in Force. Total Value.

Oct. 1901 28 $185 65 47 $8,725 55
April 1902 29 174 52 169 29,493 88
Oct. 1902 30 163 72 104 . 17,026 88
April 1903 31 153 20 81 12,409 20
Oct. 1903 32 142 98 88 12,582 24
April 1904 33 133 02 197 26,204 94
Oct. 1904 34 123 34 190 23,434 60
April 1905 35 113 93 245 27,912 85
Oct. 1905 36 104 78 187 19,593 86
April 1906 37 95 89 266 25,506 74
Oct. 1906 38 87 25 303 26,436 75
April 1907 39 78 85 486 38,321 10
Oct. 1907 40 70 70 319 22,553 30
April 1908 41 62 80 439 27,569 20
Oct. 1908 42 55 11 273 15,045 03
April 1909 43 47 65 364 17,344 60
Oct. 1909 44 40 39 341 13,772 99
April 1910 45 33 35 464 15,474 40
Oct. 1910 46 26 49 456 12,079 44
April 1911 47 19 84 551 10,931 84
Oct. 1911 48 13 37 422 5,642 14
April 1912 49 7 10 446 3,166 60
Oct. 1912 50 1 00 350 350 00

Dues paid in advance . 407 00

$411,985 13

Dues capital $340,060 00
Profits capital 69,306 13
Unpaid dues 2,614 00
Suspense dues 5 00

$411,985 13

D a t e  of  E x a m in a t io n , December 2, 3.
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NEWTON CO-OPERATIVE BANK, NEWTON.

297 WALNUT STREET, NEWTONVILLE.

Incorporated June 14, 1888. Began business September 4, 1888.

Ja m e s  W . F r e n c h , President. J. C h e e v e r  F u l l e r , Secretary. J. C h e e v e r  F u l l e r , Treasurer.

Board of Directors: H . E. B o t h f e l d , C. R. B r o w n , T. B . F it z p a t r ic k , W . M. F l a n d e r s , J. W .  
F r e n c h , S. W . F r e n c h , J. C. F u l l e r , F. J. H a l e , P. A. M cV ic a r , G. F. Sim p so n , A. R. W e e d , 
G. M. W e e d .

Security Committee: J. W . F r e n c h , F. J. H a l e , A. R. W e e d , P. A. M cV ic a r , W . M . F l a n d e r s ,
J. C. F u l l e r , C. R. B r o w n .

Auditor: A u g u st u s  N ic k e r s o n .

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $794,300 00 Dues capital . . . . $687,469 00
Loans on shares . . . . 10,225 00 Profits capital . . . . 106,608 91
Common form mortgages 8,100 00 Guaranty fund . . . . 14,250 00
Real estate by foreclosure, etc. 1,701 65 Surplus . . . . . 5,455 61
Temporary expense account 865 27 Interest . . . . . 7,621 65
Insurance and taxes paid 256 89 Fines . . . . . 198 73
Cash . . . . . 6,505 53 Withdrawal profits 350 44

$821,954 34 $821,954 34

Shares. Membership.
Issued during year . 3,929 Added during year 256
Withdrawn during year . 3,121 Withdrawn during year 244
Retired during year 236 Members Oct. 31, 1912 . 1,636
In force Oct. 31, 1912 . . 15,891 Borrowers Oct. 31, 1912 452
Pledged Oct. 31, 1912 . . 4,290

Profits Distributed.
First term, 2%%; second term, 2 34%

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on 
series from 6 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
420 real estate loans (average, SI,891.19 each; average rate, 5.03%); 5%, $760,950; 5J^%, $6,600; 

5.70%, $14,500; 6%, $12,250.
37 share loans (average, $276.35 each; average rate, 5% ); 5%, $10,225.

Total Expenses for Tear.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $3,043.00 $2,251.16 $5,294.16
Cost per $1,000 of assets 3.70 2.74 6.44
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s . _________
Dues capital .
Real estate loans repaid 
Share loans repaid 
Interest 
Fines
Withdrawal profits 
Taxes . .
Security committee 
Cash on hand Oct. 31, 1911

$413,962 67

161,900 00 
13,550 00 
38,951 37 

762 75 
1,255 56 

184 76 
118 00 

12,088 23

D is b u r s e m e n t s .
Dues capital withdrawn . $103,550 00
Dues capital retired 34,871 00
Profits capital withdrawn 13,297 67
Profits capital retired . 11,198 06
Real estate loans 222,700 00
Share loans 15,225 00
Real estate by foreclosure 47 46
Interest . . . . 714 14
Temporary expense 5,294 16
Taxes . . . . 441 65
Security committee 118 00
Cash on hand Oct. 31, 1912 6,505 53

$413,962 67

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ a£ re. bForce. Total Value'
Sept. 1900 25 $193
Mar. 1901 26 183
Sept. 1901 27 173
Mar. 1902 28 163
Sept. 1902 29 153
Mar. 1903 30 144
Sept. 1903 31 135
Mar. 1904 32 126
Sept. 1904 33 117
Mar. 1905 34 109
Sept. 1905 35 100
Mar. 1906 36 92
Sept. 1906 37 84
Mar. 1907 38 77
Sept. 1907 39 69
Mar. 1908 40 61
Sept. 1908 41 54
Mar. 1909 42 47
Sept. 1909 43 40
Mar. 1910 44 33
Sept. 1910 45 27
Mar. 1911 46 20
Sept. 1911 47 14
Mar. 1912 48 8
Sept. 1912 49 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

35 175 $33,836 25
06 219 40,090 14
05 182 31,495 10
28 191 31,186 48
73 167 25,672 91
43 239 34,518 77
34 141 19,082 94
43 34 S 43,997 64
72 196 23,073 12
22 322 35,168 84
90 421 42,478 90
76 457 42,391 32
80 479 40,619 20
02 545 41,975 90
41 398 27,625 18
97 786 48,708 42
70 743 40,642 10
60 530 25,228 00
64 780 31,699 20
83 1,002 33,897 66
17 1,051 28,555 67
67 1,706 35,263 02
31 1,675 23,969 25
09 1,610 13,024 90
00 1,528 3,056 00

1,356 00

$798,612 91

$687,469 00
106,608 91

4,535 00

$798,612 91

D ate op E xam in atio n , March 18, 19, 20.
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NODDLE ISLAND CO-OPERATIVE BANK, BOSTON.

272 MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated February 23, 1911. Began business March 4, 1911.

A. D u d l e y  B a g l e y , President. Ja m e s  H. C l in e , Secretary. Ja m e s  H. C l in e , Treasurer.

Board of Directors: A. J. B e a t o n , J. H. B e n n e t t , G. D. W. B r o w n , M. J. C a s h m a n , A. S. C a s s id y , 
J. H. C o a k l e y , C . W . C r o c k e r , W. W. D a v is , D. M. D u g a n , W. H. H. E m m o n s , J. W. F it c h , 
C h a r le s  K in g , D. J. L e a h y , J. F. M cC a r t h y , J. H. M cC u l p h a , J. S. M u r r a y , R . F. M u r r a y , 
H. L. P l u m m e r , C . A. R o l l in s , C . A. Sa w ,y e r , A. L. T a l l m a n , E . R . T a y l o r .

Security Committee: A. D . B a g l e y , J. S. M u r r a y , A. S. C a s s id y .

Auditors: W. H. H . E m m o n s , A. J. P o r t e r .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid fines
Permanent expense account 
Cash . . . .

$15,900 00 
446 00 

4 31 
137 12 
171 19

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest
Withdrawal profits 
Personal accounts

$15,841 00 
596 71 

13 17 
25 72 

172 71 
7 36 
1 95

$16,658 62 $16,658 62

Shares.
Issued during year 
Withdrawn during year 
In force Oct. 31, 1912 .
Pledged Oct. 31, 1912 .

495
213

1,136
123

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

90
37

213
22

Profits Distributed.
First term, 1 'A%; second term, 1 Yf7o\ third term, 

1H % ; fourth term, 1}4%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
13 real estate loans (average, $1,223.08 each; average rate, 6% ): 6%, $15,900. 
9 share loans (average, $49.55 each; average rate, 6% ); 6%, $446.

Total Expenses for Year.
Other Expenses. Total. 

$16.25 $17.25
.97 1.03

Amount paid for .
Cost per $1,000 of assets

Salaries.
$1.00

.06
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s . Date of Issue. Series. J Û ' L Shares Total Value.
Dues capital . $11,754 00 per chare.
Real estate loans repaid 1,700 00 Mar. 1911 1 $20 85 534 $11,133 90
Share loans repaid 770 00 June 1911 2 17 61 158 2,782 38
Interest . 691 65 Sept. 1911 3 14 38 34 488 92
Fines . . . . . 65 79 Dec. 1911 4 11 21 111 1,244 31
Transfer fees . . . . 75 Mar. 1912 5 8 09 144 1,164 96
Withdrawal profits 22 56 June 1912 6 5 03 52 261 56
Cash on hand Oct. 31, 1911 1,502 01 Sept. 1912 7 2 00 103 206 00

$16,506 76 Dues paid in advance . 90 00

$17,372 03
D is b u r s e m e n t s .

Dues capital withdrawn $1,567 00
Profits capital withdrawn 64 67 Dues capital $15,841 00
Real estate loans 13,500 00 Profits capital 596 71
Share loans . 1,166 00 Unpaid dues 930 00
Temporary expense 7 90 Suspense profits 4 32
Permanent expense 30 00
Cash on hand Oct. 31, 1912 171 19 $17,372 03

$16,506 76

D a t e  op E x a m in a t io n , September 25, 26.
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NORTH ABINGTON CO-OPERATIVE BANK, NORTH ABINGTON.

183 NORTH AVENUE.

Incorporated March 23, 1888. Began business April 4, 1888.

W il l ia m  C. B r e t t , President. F r e d e r ic k  E. R e e d , Secretary. E d w a r d  P. B o y n t o n , Treasurer.

Board of Directors: A. N. C a l k in s , E. W. C a l k in s , D. R . C o u g h l a n , J. L. G r e e n w o o d , J. M . H a y e s , 
A. L. M e r r il l , E. H. N a y l o r , G. W. O r c u t t , J. A. R a d c l if f e , A. B. R e e d , F. E. Sh a w , S. N. 
T u r n e r .

Security Committee: J. L. G r e e n w o o d , S. N. T u r n e r , E. W. C a l k in s , J. A. R a d c lif fe .

Auditors: A. W . C r a ig , A. H. N a s h , F. N . Sa n d e r s o n .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Borids and notes $11,000 00 Dues capital . $415,957 00
Loans on real estate 469,025 00 Profits capital 86,709 00
Loans on shares . 11,224 00 Guaranty fund . 2,520 00
Real estate by foreclosure, etc. 3,855 66 Surplus 12,558 95
Unpaid interest . 1,839 61 Interest 2,439 93
Unpaid premiums 93 75 Premiums . 124 20
Unpaid fines 267 64 Fines 114 30
Temporary expense account 8 00 Withdrawal profits 68 16
Insurance and taxes paid 135 61 Forfeited share account 156 80
Suspense account 14 11 Matured share account 5 80
Cash . . . . 23,190 76

$520,654 14 $520,654 14

Shares. Membership.
Issued during year . 1,476 Added during year 191
Withdrawn during year . 1,156 Withdrawn during year 179
Forfeited during year 67 Members Oct. 31, 1912 . 1,250
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

5 
240 

. 8,766 

. 2,670

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%; second term, 3%.

397

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
387 real estate loans (average, $1,211.95 each; average rate, 6.30%): 6.30%, $469,025. 
57 share loans (average, $196.91 each; average rate, 6.30%); 6.30%, $11,224.

Total Expenses for Tear.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$1,209.24 $593.37 $1,802.61
Cost per $1,000 of assets ........................................... 2.32 1.14 3.46
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e ip t s .
$103,228 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by April 1901 27 $198 98 91 $18,107 18
7,040 00 Oct. 1901 28 187 29 82 15,357 78

Real estate loans eliminated by April 1902 29 175 94 135 23,751 90
8,800 00 Oct. 1902 30 164 92 116 19,130 72

Real estate loans repaid 78,450 00 April 1903 31 154 22 162 24,983 64
6,190 00 Oct. 1903 32 143 83 163 23,444 29
1,000 00 April 1904 33 133 75 121 16,183 75

Real estate by foreclosure 4,963 75 Oct. 1904 34 123 96 193 23,924 28
29,169 81 April 1905 35 114 46 161 18,428 06

1,447 98 Oct. 1905 36 105 23 346 36,409 58
1,035 60 April 1906 37 96 27 352 33,887 04

3 50 Oct. 1906 38 87 57 388 33,977 16
Withdrawal profits 370 66 April 1907 39 79 13 375 29,673 75
Temporary expense 2 10 Oct. 1907 40 70 93 330 23,406 90

690 22 April 1908 41 62 97 380 23,928 60
5 SO Oct. 1908 42 55 24 385 21,267 40

1,482 16 Anril 1909 43 47 74 652 31,126 48
50 Oct. 1909 44 40 46 580 23,466 80

Suspense account 33 68 April 1910 45 33 39 579 19,332 81
1 00 Oct. 1910 46 26 52 646 17,131 92

Cash on hand Oct. 31, 1911 . 16,842 55 April 1911 47 19 85 694 13,775 90
Oct. 1911 48 13 38 647 8,656 86

$260,760 31 April 1912 49 7 10 782 5,552 20
Oct. 1912 50 1 00 406 406 00

D is b u e s e m e n t s . Dues paid in advance . 423 00
Dues capital withdrawn $46,362 00

$505,734 00Dues capital forfeited . 703 00
Dues capital retired 700 00
Dues capital matured . 33,628 00

$415,957 00Profits capital withdrawn 8,195 98 Dues capital
Profits capital forfeited 75 33 Profits capital 86,709 00
Profits capital retired . 299 90 Unpaid dues 3,068 00
Profits capital matured 14,395 20

$505,734 00Real estate loans 114,425 00
Share loans 6,950 00
Real estate by foreclosure 8,819 41
Interest . . . . 472 00
Temporary expense 1,802 61
Forfeited share account 688 87
Profit and loss account 1 10
Suspense account 35 75
Tax account 15 40
Cash on hand Oct. 31, 1912 . 23,190 76

$260,760 31

D a t e  of  E x a m in a t io n , June 10, 11, 12, 13.
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NORTHAMPTON CO-OPERATIVE BANK, NORTHAMPTON.

25 MAIN STREET.

Incorporated M ay 21, 1889. Began business M ay 24,1889.

L. L. C a m p b e l l , President. H. R. G b a v e s , Secretary. H. R . G r a v e s , Treasurer.

Board of Directors: F . L . C l ap p , W . M. C o c h b a n , W . N . D o a n e , L . Z. D b a g o n , C . K . G r a v e s , R . W .  
I r w in , A . M. L o c k e , J. W . O ’B r ie n , C . O . P a r s o n s , E . E . W o o d , Jr.

Security Committee: J. W . O ’B r ie n , A. M. L o c k e , W . N. D o a n e , L. L. C a m p b e l l , H. R. G r a v e s .

Auditor: O . B . B r a d l e y .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Permanent expense account 
Cash . . . .

Liabilities.
. $793,900 00 Dues capital . . . .

21,340 00 Profits capital . . . .
2,800 00 Guaranty fund . . . .
2,098 67 Surplus . . . . .
2,925 79 Forfeited share account

' 418 19 Matured share account
100 00

17,979 34

$681,985 00 
133,981 96 

4,886 43 
18,605 90 

75 60 
2,027 10

$841,561 99 $841,561 99

Shares.
Issued during year . 3,856

Membership.
Added during year 404

Withdrawn during year . 1,847 Withdrawn during vear 189
Retired during year 100 Members Oct. 31, 1912 . 2,123
Matured during year 381 Borrowers Oct. 31, 1912 506
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 15,542 

. 4,688 Profits Distributed.
First term, 2%%\ second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1912.
419 real estate loans (average, $1,894.75 each; average rate, 6%): 6%, $793,900. 

89 share loans (average, $239.77 each; average rate, 6%): 6%, $21,340.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total.

$1,962.00 $602.68 $2,564.68
2.33 .72 3.05
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . $184,424 00
Real estate loans eliminated by

foreclosure 2,200 00
Real estate loans eliminated by

maturity of shares . 1,000 00
Real estate loans repaid 197,650 00
Share loans repaid 18,265 00
Mortgages . . . . 300 00
Real estate by foreclosure 101 33
Interest . . . . 46,498 78
Fines . . . . 996 48
Transfer fees 9 25
Withdrawal profits 383 31
Personal accounts 90 00
Cash on hand Oct. 31, 1911 . 26,044 17

$477,962 32

D is b u r s e m e n t s .
Dues capital withdrawn $73,566 00
Dues capital retired 14,136 00
Dues capital matured . 45,504 00
Profits capital withdrawn 11,018 63
Profits capital retired . 5,302 00
Profits capital matured 18,441 78
Real estate loans 270,150 00
Share loans 16,185 00
Real estate by foreclosure 2,200 00
Interest . . u 265 01
Temporary expense 2,564 68
Forfeited share account 559 88
Surplus . . . . 90 00
Cash on hand Oct. 31, 1912 . 17,979 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pX ? are. .Shares^ Total Value.

Nov. 1900 24 $202
May 1901 25 191
Nov. 1901 26 180
May 1902 27 169
Nov. 1902 28 159
May 1903 29 149
Nov. 1903 30 139
M ay 1904 31 129
Nov. 1904 32 120
May 1905 33 111
Nov. 1905 34 102
May 1906 35 93
Nov. 1906 36 85
May 1907 37 76
Nov. 1907 38 68
May 1908 39 61
Nov. 1908 40 53
May 1909 41 46
Nov. 1909 42 39
May 1910 43 32
Nov. 1910 44 25
May 1911 45 18
Nov. 1911 46 12
May 1912 47 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

43 224 $45,344 32
18 177 33,838 86
21 135 24,328 35
51 287 48,649 37
13 249 39,623 37
00 276 41,124 00
20 192 26,726 40
60 230 29,808 00
23 264 31,740 72
12 351 39,003 12
23 264 26,988 72
58 321 30,039 18
15 283 24,097 45
95 497 38,244 15
97 630 43,451 10
20 682 41,738 40
64 636 34,115 04
28 982 44,446 96
12 1,000 39,120 00
15 1,307 42,020 05
37 1,185 30,063 45
77 1,730 32,472 10
34 1,565 19,312 10
09 2,075 12,636 75

702 00

$820,633 96

$681,985 00
133,981 96

4,667 00

$477,962 32 $820,633 96

D a te  of  E x a m in a t io n , M ay 21, 22, 23, 24.
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NORTH CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.

2366 MASSACHUSETTS AVENUE.

Incorporated June 27, 1912. Began business July 9, 1912.

L e w is  J. R e y n o l d s , President. E d w a b d  G r if f in , Secretary. E d w a r d  G r if f in , Treasurer.

Board of Directors: J. B . B u r g e s s , J. W . C o n n o r , E. W . C r a w f o r d , O . C. F r a n c is , E d w a r d  G r if f in , 
I sidore  G o tt e s m a n , J. H. H a r r in g t o n , J. M . H a r r is , W . F . Ja r d in e , J. D . L y n c h , J. D. 
L y n c h , Jr., Jo h n  M cK e n z ie , C. O. M a s o n , F . X . M a s s e , L . J. R e y n o l d s , C h a r l e s  T h ib o d e a u , 
F r a n k  V ia n o , C . G . T h o m pso n .

Security Committee: O. C . F r a n c is , W . F . Ja r d in e , J. 0 .  A n t h ie r , E. L . T y l e r , J. W . C o n n o r . 

Auditors: none.

Regular meetings for receipt of moneys second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . . . $3,500 00 
Unpaid fines . . . .  1 08 
Permanent expense account . 263 43 
Temporary expense account . 25 
C a s h ..........................................  1,292 74

Liabilities.
Dues capital . . . .  $5,012 00 
Profits capital . . . . 24 32 
Guaranty fund . . . .  26 
Surplus . . . . .  38 
Interest . . . . . 19 14 
Fines . . . . .  1 30 
Withdrawal profits . . .  10

$5,057 50 $5,057 50

Shares.
Issued during year . . . .  1,405 
Withdrawn during year. . . .  20 
In force Oct. 31, 1912 . . . .  1,385 
Pledged Oct. 31, 1912 . . . .  18

Membership.
Added during year . . . . 1 9 0  
Withdrawn during year . . . 2 
Members Oct. 31, 1912 . . . 188 
Borrowers Oct. 31, 1912 . . .  1

Profits Distributed.
One term, 1%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
1 real estate loan (average rate, 6% ): 6%, $3,500.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ..........................................  -  $263.68 $263.68*
Cost per $1,000 of assets ..........................................  -  52.14 52.14

* This bank began business July 9, 1912, and this amount is principally for initial expenses.
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s . Date of Issue. Series. Ym*® Shares
Dues capital . $5,072 00
Interest . . . . . 41 67 July 1912 1 $4 02 1,216 $4,888 32
Fines . . . .  . 5 02 Oct. 1912 2 1 00 169 169 00
Withdrawal profits 10

Dues paid in advance . 41 00
$5,118 79

$5,098 32

D is b u r s e m e n t s .
Dues capital withdrawn $60 00 Dues capital $5,012 00
Profits capital withdrawn 40 Profits capital 24 32
Real estate loans 3,500 00 Unpaid dues 62 00
Temporary expense 25
Permanent expense 264 32 $5,098 32
Suspense account 1 08
Cash on hand Oct. 31, 1912 . 1,292 74

$5,118 79

D a t e  of  E x a m in a t io n , December 6.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



196 REPORT OF THE [Pub. Doc,

NORTH DIGHTON CO-OPERATIVE BANK, NORTH DIGHTON.

SPRING STREET.

Incorporated April 14, 1890. Began business April 21, 1890.

D a n ie l  C r o t t y , President. D w ig h t  F. L a n e , Secretary. D w ig h t  F. L a n e , Treasurer.

Board of Directors: E d w a r d  A l m y , A. G . B o s w o r t h , C. F. B r o w n e l l , A l e x a n d e r  C h is h o l m , S. N. 
C o d d in g , J. P. D a r y , J. F. D r isc o l l , J. H. G o f f , E d w in  H a s k i n s , C . F. I n g a l l s , H. G . Jo n e s , 
J. H. N o r r is , G . A. R e e d , W . J. R e e d , W. L. W h it e , T. P. W il l ia m s .

Security Committee: C. F. I n g a l l s , J. P. D a r y , E. E. L in c o l n .

Auditors: C. H. E v a n s , N. R. L in c o l n , D. C. St e w a r t , Jr.

Regular meetings for receipt of moneys the second Monday of each month.

%

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $113,175 00 Dues capital . . . . $95,905 00
Loans on shares . 2,440 00 Profits capital . . . . 13,311 36
Unpaid interest . 259 03 Guaranty fund . . . . 1,286 63
Permanent expense account 170 58 Surplus . . . . . 2,285 73
Temporary expense account 259 50 Interest . . . . . 3,445 68
Pass book account 6 80 Fines . . . . . 136 72
Cash . . . . 60 21

$116,371 12 $116,371 12

Shares. Membership.
Issued during year 489 Added during year 33
Withdrawn during year 307 Withdrawn during year 23
Matured during year 38 Members Oct. 31, 1912 292
In force Oct. 31, 1912 . . 2,386 Borrowers Oct. 31, 1912 103
Pledged Oct. 31, 1912 . 748

Profits Distributed.
One term, 5%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
94 real estate loans (average, $1,203.99 each; average rate, 5.30%): 5.30%, $113,175. 
19 share loans (average, $128.42 each; average rate, 5.30%): 5.30%, $2,440.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ........................................... $400.00 $110.30 $510.30
Cost per $1,000 of assets ..........................................  3.44 .95 4.39
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $28,232 00
Real estate loans repaid 14,625 00
Share loans repaid 1,035 00
Interest . . . . 5,902 29
Fines . . . . 206 35
Pass book account 4 00
Cash on hand Oct. 31, 1911 . 2,208- 01

$52,212 65

D is b u r s e m e n t s .
Dues capital withdrawn $13,958 00
Dues capital matured . 5,548 00
Profits capital withdrawn 2,188 91
Profits capital matured 2,053 90
Real estate loans 25,750 00
Share loans . . . . 2,120 00
Interest . . . . . 23 33
Temporary expense 510 30
Cash on hand Oct. 31 1912 . 80 21

$52,212 65

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. J a r e . Total Value.
April 1900 11 $200 05 29 $5,801 45
April 1901 12 183 67 41 7,530 47
April 1902 13 163 39 56 9,149 84
April 1903 14 144 07 37 5,330 59
April 1904 15 125 68 32 4,021 76
April 1905 16 108 17 76 8,220 92
April 1906 17 91 49 77 7,044 73
April 1907 18 75 60 132 9,979 20
April 1908 19 60 48 156 9,434 88
April 1909 20 46 06 354 16,305 24
April 1910 21 32 34 414 13,388 76
April 1911 22 19 33 544 10,515 52
April 1912 23 7 00 438 3,066 00

Dues paid in advance . 45 00

$109,834 36

Dues capital $95,905 00
Profits capital 13,311 36
Unpaid dues 618 00

$109,834 36

D a t e  o f  E x a m in a t io n , November 25, 26, 27.
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NORTH DORCHESTER CO-OPERATIVE BANK, BOSTON.

39 SAVIN HILL AVENUE (DORCHESTER DISTRICT).

Incorporated July 20, 1907. Began business August 20, 1907.

P e t e r  F . H a n l e y , President. D a n ie l  J. D a l y , Secretary. D a n ie l  J. D a l y , Treasurer.

Board of Directors: W. H. C o w a n , M. J. C u d d ih y , J. M. D o n o v a n , F r a n k  D r isc o ll , M. J. D r isc o ll , 
E. F . F o r d , A. E. G a y g in , A. J. G l e a s o n , A. C . H a l e y , J. L . H a r t y , F . H. L a m o n t , F . X . M o r it z , 
L . T. M ijr ph y , G . A. Su l l iv a n .

Security Committee: P. F. H a n l e y , M. J. D r isc o l l , A. J. G l e a s o n .

Auditors: E. F. F o r d , J. M. D o n o v a n , A. E. G a y g in .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $78,200 00 Dues capital . . . . $79,991 00
Loans on shares . 3,088 00 Profits capital . . . . 7,153 96
Unpaid interest . 282 97 Guaranty fund . . . . 249 59
Unpaid fines 23 62 Surplus . . . . . 428 41
Permanent expense account 390 72 Forfeited share account 59 30
Personal accounts 379 39
Cash . . . . 5,517 56

$87,882 26 $87,882 26

Shares. Membership.
Issued during year . 1,425 Added during year 146
Withdrawn during year 869 Withdrawn during year 101
In force Oct. 31, 1912 . . 3,191 Members Oct. 31, 1912 364
Pledged Oct. 31, 1912 . 599 Borrowers Oct. 31, 1912 51

Profits Distributed.
First term, 1M%; second term, 1M%; third term,

1 % % ; fourth term, 1 M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on 
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
32 real estate loans (average, $2,443.75 each; average rate, 5.25%): 5%, $47,400; 5J^%, $21,800; 6%, 

$9,000.
19 share loans (average, $162.53 each; average rate, 5.68%); 5%, $438; 5J^%, $1,095; 6%, $1,555.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $166.68 $328.48 $495.16
Cost per $1,000 of assets 1.90 3.74 5.64
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $35,837 00
Real estate loans repaid 5,000 00
Share loans repaid 1,237 00
Interest . . . . . 4,019 14
Fines . . . . . 196 06
Transfer fees . . . . 25
Withdrawal profits 371 91
Personal accounts 15 00
Profits capital . . . . 89 37
Profit and loss . . . . 5 57
Cash on hand Oct. 31, 1911 . 1,219 14

$47,990 44

D is b u r s e m e n t s .
Dues capital withdrawn $20,017 00
Profits capital withdrawn 1,548 96
Real estate loans 17,800 00
Share loans . . . . 2,125 00
Temporary expense 376 35
Permanent expense 118 81
Surplus . . . . . 89 37
Personal accounts 394 39
Profit and loss . . . . 3 00
Cash on hand Oct. 31, 1912 5,517 56

$47,990 44

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Aug. 1907 1 $71 43 254 $18,143 22
Nov. 1907 2 67 73 115 7,788 95
Feb. 1908 3 64 04 127 8,133 08
May 1908 4 60 34 38 2,292 92
Aug. 1908 5 56 60 48 2,716 80
Feb. 1909 6 49 41 69 3,409 29
May 1909 7 45 81 96 4,397 76
Aug. 1909 8 42 24 111 4,688 64
Nov. 1909 9 38 83 64 2,485 12
Feb. 1910 10 35 39 155 5,485 45
May 1910 11 31 98 146 4,669 08
Aug. 1910 12 28 62 135 3,863 70
Nov. 1910 13 25 29 61 1,542 69
Feb. 1911 14 22 00 125 2,750 00
May 1911 15 18 74 201 3,766 74
Aug. 1911 16 15 52 154 2,390 08
Nov. 1911 17 12 34 271 3,344 14
Feb. 1912 18 9 20 269 2,474 80
May 1912 19 6 09 499 3,038 91
Aug. 1912 20 3 03 253 766 59

Dues paid in advance . 157 00

$88,304 96

Dues capital . . . .  $79,991 00
Profits capital . . . .  7,153 96
Unpaid dues . . . .  1,160 00

$88,304 96

D ate op E xam inatio n , January 29, 30, 31, February 1, 2.
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NORTH EASTON CO-OPERATIVE BANK, NORTH EASTON.

22 CENTRE STREET.

Incorporated April 23, 1889. Began business April 23, 1889.

L . B . C b o c k e t t , President. W il l ia m  H. C l e m e n t s , Secretary. W il l ia m  H. C l e m e n t s , Treasurer.

Board of Directors: Jo h n  B a l d w in , J. R . C l a b k , F. L . C b o c k e t t , G. H . D e W it t , W . N. H o w a b d , 
T . F . L a d d , Sa n d e b  L a b s o n , A. J. L e a v it t , F e ed  P o e t e b , A. B . S l a d e n , J. M . Sm it h , E. P. 
Sp o o n e b , H . F. T h a y e b .

Security Committee: G. H. D e W it t , A. B. S l a d e n , L. B. C b o c k e t t .

Auditors: E. M. C a b b , O . E. Sp o o n e b , G. C . B a b b o w s .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $211,350 00 Dues capital . $179,597 00
Loans on shares . 3,397 00 Profits capital 35,817 85
Unpaid interest . 1,352 90 Guaranty fund . 3,367 63
Unpaid premiums 2 75 Surplus . . . . 2,849 73
Unpaid fines 90 16 Interest . . . . 1,066 86
Temporary expense account 60 50 Premiums . . . . 1 15
Taxes paid 10 65 Fines . . . . 60 71
Cash . . . . 6,541 35 Withdrawal profits 29 04

Forfeited share account 15 34

$222,805 31 $222,805 31

Shares. Membership.
Issued during year 865 Added during year 71
Withdrawn during year 526 Withdrawn during year 54
Forfeited during year 8 Members Oct. 31, 1912 531
Retired during year 
In force Oct. 31, 1912 
Pledged Oct. 31, 1912 .

95
. 4,225 
. 1,166

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%; second term, 3%.

182

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
203 real estate loans (average, $1,041.13 each; average rate, 6.01%): 6%, $202,950; 6.30%, $8,400. 

24 share loans (average, $141.54 each; average rate, 6%): 6%, $3,397.

Total Expenses for Year.
Salaries.

$723.96
3.25

Other Expenses. Total. 
$299.70 $1,023.66

1.34 4.59
Amount paid for . ,
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $48,263 00
Real estate loans eliminated by

foreclosure 1,600 00
Real estate loans repaid 43,700 00
Share loans repaid 1,024 00
Real estate by foreclosure 1,200 00
Interest . . . . 12,322 44
Premiums . . . . 22 86
Fines . . . . 503 68
Transfer fees 1 75
Withdrawal profits 213 04
Retired share account . 17,723 69
Personal accounts 184 84
Cash on hand Oct. 31, 1911 . 4,449 21

$131,208 51

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Real estate loans 
Share loans
Real estate by foreclosure . 
Interest
Temporary expense 
Retired share account .
Personal accounts 
Surplus . . . .  
Cash on hand Oct. 31, 1912 .

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pe/ suheare. in /orce. Total Value’
April 1901 25 $198 98 41 $8,158 18
Oct. 1901 26 187 29 32 5,993 28
April 1902 27 175 97 25 4,399 25
Oct. 1902 28 164 97 60 9,898 20
April 1903 29 154 23 40 6,169 20
Oct. 1903 30 143 83 56 8,054 48
April 1904 31 133 75 110 14,712 50
Oct. 1904 32 123 96 90 11,156 40
April 1905 33 114 46 79 9,042 34
Oct. 1905 34 105 23 113 11,890 99
April 1906 35 96 27 148 14,247 96
Oct. 1906 36 87 57 150 13,135 50
April 1907 37 79 13 164 12,977 32
Oct. 1907 38 70 93 138 9,788 34
April 1908 39 62 97 178 11,208 66
Oct. 1908 40 55 24 171 9,446 04
April 1909 41 47 74 201 9,595 74
Oct. 1909 42 40 46 290 11,733 40
April 1910 43 33 39 279 9,315 81
Oct. 1910 44 26 52 399 10,581 48
April 1911 45 19 85 344 6,828 40
Oct. 1911 46 13 38 336 4,495 68
April 1912 47 7 10 547 3,883 70
Oct. 1912 48 1 00 234 234 00

Dues paid in advance . 121 00

$217,067 85

Dues capital . $179,597 00
Profits capital 35,817 85
Unpaid dues 1,648 00
Suspense dues 5 00

$217,067 85

$20,982 00
440 00

12,506 00
3,491 03

79 44
4,974 75

59,975 00
1,979 00
1,200 00

242 94
1,023 66

17,723 69
10 65
39 00

6,541 35

$131,208 51

D a t e  of  E x a m in a t io n , December 10, 11, 12.
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NORTH WEYMOUTH CO-OPERATIVE BANK, NORTH WEYMOUTH.

48 SEA STREET.

Incorporated September 26, 1910. Began business October 1, 1910.

G eor ge  A . W a l k e r , President. E d w in  R. Sa m p s o n , Secretary. E d w in  R. Sa m p s o n , Treasurer.

Board of Directors: A . H . A l d e n , A . W . B a r t l e t t , T . R. B l a n c h a r d , E d w a r d  B r o w n , J. W . C oi.- 
g a n , W . P. D e n b r o e d e r , P. J. D e r r ig , S. G. D u n b a r , So lo m on  F o r d , R. A . G l a d w in , J. P. 
H o lb r o o k , E . H . K a v a n a g h , P. K . N is b e t , J. H. T o w e r , R. H. W h it in g , W . H. W il d e .

Security Committee: S. G. D u n b a r , A. H. A l d e n , R. H. W h it in g .

Auditors: J. J. L a n e , F. H. T o r r e y , M . P. G a r e y .

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate . . . $31,700 00
Loans on shares . . . .  460 00
Unpaid interest . . . . 11 00
Unpaid fines . . . . 9 14
Permanent expense account . 100 00
C a s h ..........................................  1,182 55

$33,462 69

Liabilities.
Dues capital . . . .  $31,705 00
Profits capital . . . .  1,512 60
Guaranty fund . . . . 80 98
Surplus . . . . .  157 11
Forfeited share account . . 7 00

$33,462 69

Shares.
Issued during year . . . .  694
Withdrawn during year . . . 179
Forfeited during year . . . .  7
In force Oct. 31, 1912 . . . .  1,840
Pledged Oct. 31, 1912 . . . .  204

Membership.
Added during year 82
Withdrawn during year 35
Members Oct. 31, 1912 241
Borrowers Oct. 31, 1912 19

Profits Distributed.
First term, 2 ^ % ; second term, 2'%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
17 real estate loans (average, $1,864.70 each; average rate, 6%): 6%, $31,700.
4 share loans (average, $115 each; average rate, 6% ); 6%, $460.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$76.65 $162.57 $239.22

2.29 4 .86 7.15
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s . Date of Issue. Series. Y:a?® Shares Total Value.
Dues capital . . . . $20,518 00
Real estate loans repaid 550 00 Oct. 1910 1 $26 41 723 $19,094 43
Share loans repaid 160 00 May 1911 2 18 77 451 8,465 27

1,598 30 Nov. 1911 3 12 36 305 3,769 80
Fines . . . . . 33 86 May 1912 4 6 10 361 2,202 10
Transfer fees . . . . 75
Withdrawal profits 14 76 Dues paid in advance . 70 00
Forfeited profits . . . . 56
Forfeited share account 7 00 $33,601 60
Cash on hand Oct. 31, 1911 2,099 67

$24,982 90 Dues capital $31,705 00
Profits capital 1,512 60
Unpaid dues 384 00

D is b u r s e m e n t s .
Dues capital withdrawn $2,298 00 $33,601 60
Profits capital withdrawn 59 22
Profits capital forfeited 56
Real estate loans 20,800 00
Share loans . . . . 480 00
Temporary expense 162 57
Cash on hand Oct. 31, 1912 1,182 55

$24,982 90

D a t e  of  E x a m in a t io n , February 23.
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NORWOOD CO-OPERATIVE BANK, NORWOOD.

767 WASHINGTON STREET.

Incorporated September 20, 1889. Began business October 1, 1889.

F r a n c is  O . W in s l o w , President. I r v in g  S. F o gg , Secretary. I r v in g  S. F o gg , Treasurer.

Board of Directors: F. G. A l l e n , E. H. B a r t l e t t , H. L. B o y d e n , D. E. C a l l a h a n , F. E. E v e r e t t , 
F. A. F a l e s , F. L. F is h e r , H. W. G a y , J. A. H a r t s h o r n , H. D. Sn o w , G. St u n t z n e r , W . F. 
T il t o n , R. R. W il l ia m s o n .

Security Committee: F . A . F a l e s , F . L . F is h e r .

Auditors: E. D . Sm it h , H e n r y  C rosby-, H . W . B a k e r .

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . 1581,820 00 Dues capital . . . . $482,177 00
Loans on shares . 5,705 00 Profits capital . . . . 94,485 19
Unpaid fines 139 54 Guaranty fund . . . . 3,500 00
Temporary expense account 187 96 Surplus . . . . . 13,479 95
Cash . . . . 7.17S 7S Interest . . . . . 1,099 22

WS5 Withdrawal profits 289 92

$595,031 28 $595,031 28

Shares. Membership.
Issued during year . 2,680 Added during year 286
Withdrawn during year . 1,416 Withdrawn during year 194
Retired during year 73 Members Oct. 31, 1912 . 1,428
Matured during year 199 Borrowers Oct. 31, 1912 366
In force Oct. 31, 1912 . . 11,963
Pledged Oct. 31, 1912 . . 3,214 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
418 real estate loans (average, $1,391.91 each; average rate, 6% ): 6%, $581,820. 

41 share loans (average, $139.15 each; average rate, 6%): 6%, $5,705.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,650.00 $690.06 $2,340.06
2.77 1.16 3.93

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Protits Capital.

R eceipts. Date of Issue. Series. Value Shares Total Value.
$131,670 00

Real estate loans repaid 63,750 00 Oct. 1901 25 $187 30 95 $17,793 50
Share loans repaid 4,450 00 April 1902 26 175 95 114 20,058 30

33,037 34 Oct. 1902 27 164 92 157 25,892 44
524 90 April 1903 28 154 22 207 31,923 54

2 00 Oct. 1903 29 143 83 154 22,149 82
Withdrawal profits 1,265 30 April 1904 30 133 75 210 28,087 50

588 33 Oct. 1904 31 123 96 256 31,733 76
1 00 April 1905 32 114 46 299 34,223 54

Security committee 82 50 Oct. 1905 33 105 23 277 29,148 71
7,814 12 April 1906 34 96 27 390 37,545 30

Oct. 1906 35 87 57 328 28,722 96
$243,185 49 April 1907 36 79 13 515 40,751 95

Oct. 1907 37 70 93 353 25,038 29
April 1908 38 62 97 381 23,991 57

D isbursements. Oct. 1908 39 55 24 538 29,719 12
Dues capital withdrawn $40,911 00 April 1909 40 47 74 567 27,068 58
Dues capital retired 6,611 00 Oct. 1909 41 40 46 613 24,801 98
Dues capital matured . 27,867 00 April 1910 42 33 39 854 28,515 06
Profits capital withdrawn 5,515 75 Oct. 1910 43 26 52 830 22,011 60
Profits capital retired . 2,457 83 April 1911 44 19 85 1,235 24,514 75
Profits capital matured 11,940 00 Oct. 1911 45 13 38 1,144 15,306 72

134,050 00 April 1912 46 7 10 1,352 9,599 20
Share loans . . . . 3,395 00 Oct. 1912 47 1 00 1,094 1,094 00

705 97
Temporary expense 2,340 06 Dues paid in advance . 346 00
Personal accounts 129 60
Profits capital . . . . 1 00 $530,038 19
Security committee 82 50

7,178 78
Dues capital $482,177 00

$243,185 49 Profits capital 94,485 19
Unpaid due3 3,350 00
Suspense dues 26 00

$530,038 19

D a t e  of  E x a m in a t io n , June 20, 21, 22, 24.
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ORANGE CO-OPERATIVE BANK, ORANGE.

MANN’S BLOCK.

Incorporated January 8, 1889. Began business January 23, 1889.

F r a n k  S. E w in g , President. Ja m b s  D. K im b a l l , Secretary, Ja m e s  D. K im b a l l , Treasurer.

Board of Directors: A. W. B a l l o u , C. C. C o o k , F. A. D e x t e r , E. C. F o w l e r , O sc ar  F u l l e r , E. S. 
H a l l , F. D . K e ll o g g , Z. W. L a m b , F. W. P l a t t s , G . P . Sh e r w in , F. L . Sp e a r .

Security Committee: E. S. H a l l , J. D. K im b a l l .

Auditors: E. E. G r id l e y , E. J. W ood, E. C. B u e l l .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Temporary expense account 
Cash .

$162,005 00 
2,985 00 

470 00 
20 00 

4,156 10

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits

$131,605 00 
25,962 86 

1,223 03 
7,447 31 
3,203 38 

128 40 
75 

65 37
$169,636 10 $169,636 10

Shares.
Issued during year . . . .  657
Withdrawn during year . . . 289
Matured during year . . . .  83
In force Oct. 31, 1912 . . . .  2,826
Pledged Oct. 31, 1912 . . . .  952

Membership.
Added during year 67
Withdrawn during year 41
Members Oct. 31, 1912 365
Borrowers Oct. 31, 1912 164

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
168 real estate loans (average, $964.31 each; average rate, 5.94%); 5%, $9,500; 6%, $152,505. 
20 share loans (average, $149.25 each; average rate, 6% ): 6%, $2,985.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$400.00 $76.57 $476.57

2.36 .45 2.81
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $33,226 00
Real estate loans eliminated by

maturity of shares . 4,000 00
Real estate loans repaid 17,400 00
Share loans repaid 1,928 00
Interest . . . . . 10,026 79
Fines . . . . . 296 08
Transfer fees . . . . 2 00
Withdrawal profits 177 09
Cash on hand Oct. 31, 1911 . 2,918 55

$69,974 51

D is b u r s e m e n t s .
Dues capital withdrawn $11,222 00
Dues capital matured 11,952 00
Profits capital withdrawn 1,997 63
Profits capital matured 5,020 21
Real estate loans 32,875 00
Share loans . . . . 2,275 00
Temporary expense 476 57
Cash on hand Oct. 31, 1912 . 4,156 10

$69,974 51

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, p™ uheare. inFo^e. Total Value'
Jan. 1901 25 $197
July 1901 26 186
Jan. 1902 27 175
July 1902 28 165
Jan. 1903 29 154
July 1903 30 145
Jan. 1904 31 135
July 1904 32 125
Jan. 1905 33 116
July 1905 34 107
Jan. 1906 35 98
July 1906 36 90
Jan. 1907 37 81
July 1907 38 73
Jan. 1908 39 65
July 1908 40 58
Jan. 1909 41 50
July 1909 42 43
Jan. 1910 43 36
July 1910 44 29
Jan. 1911 45 22
July 1911 46 16
Jan. 1912 47 10
July 1912 48 4

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

63 16 $3,162 08
55 73 13,618 15
74 35 6,150 90
19 9 1,486 71
96 51 7,902 96
00 64 9,280 00
27 78 10,551 06
78 28 3,521 84
55 105 12,237 75
57 83 8,928 31
82 81 8,004 42
27 50 4,513 50
96 218 17,867 28
82 39 2,878 98
91 136 8,963 76
23 71 4,134 33
74 83 4,211 42
46 147 6,388 62
39 125 4,548 75
52 148 4,368 96
85 328 7,494 80
38 246 4,029 48
10 348 3,514 80
00 264 1,056 00

80 00

$158,894 86

$131,605 00
25,962 86

1,327 00

$158,894 86

D a t e  oe  E x a m in a t io n , July 15, 16.
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PEABODY CO-OPERATIVE BANK, PEABODY.

THOMAS BLOCK, PEABODY SQUARE.

Incorporated May 28, 1888. Began business June 16, 1888.

P. H . O ’C o n o r , President. Jo h n  A . T e a g u e , Secretary. Jo h n  A . T e a g u e , Treasurer.

Board of Directors: C . S. B a t c h e l d e r , P . H . C o l e m a n , G. C . F a r r in g t o n , B . G. H a l l , Ju st u s  Jo n e s , 
W . T. L e e , S. S. L it t l e f ie l d , S. L. N e w h a l l , P. H . O ’C o n o r , L. P. O sb o r n , L e v i  P r e s t o n , 
A lonzo  R a d d in , W . F . Sa w y e r , V. W . Sm it h , J. A . T e a g u e .

Security Committee: L e v i  P r e s t o n , Ju st u s  Jo n e s , A lon zo  R a d d in .

Auditor: C. S. B a t c h e l d e r .

Regular meetings for receipt of moneys the third Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $884,188 68 Dues capital . . . . $773,528 00
Loans on shares . 34,850 00 Profits capital . . . . 123,241 58
Common form mortgages 1,400 00 Guaranty fund . . . . 3,766 00
Temporary expense account 1,216 50 Surplus . . . . . 11,617 23
Insurance and taxes paid 90 30 Interest . . . . . 21,005 86
Cash . . . . 12,048 20 Fines . . . . . 466 92

Transfer fees . . . . 1 75
Withdrawal profits 118 34
Forfeited share account 48 00

$933,793 68 $933,793 68

Shares. Membership.
Issued during year . 3,974 Added during year 445
Withdrawn during year . 1,977 Withdrawn during year 236
Forfeited during year 38 Members Oct. 31, 1912 . 2,190
Matured during year 174 Borrowers Oct. 31, 1912 622
In force Oct. 31, 1912 . . 17,763
Pledged Oct. 31, 1912 . . 5,318 Profits Distributed.

First term, 2 H % ; second term, 2%

Proportion of profits retained on voluntary withdrawals, 10% on series not over 54 months old; after
54 months, none.

Rates and Averages on Loans, October 31, 1912.
575 real estate loans (average, $1,537.72 each; average rate, 5.50%): 5J^%, $884,188.68. 
78 share loans (average, $446.79 each; average rate, 5.50%): 5J^%, $34,850.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. 

$1,941.26 $1,112.29
2.08 1.19

Total.
$3,053.55 

3.27
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $204,055 00
Real estate loans eliminated by

foreclosure 2,550 00
Real estate loans eliminated by

maturity of shares . 3,800 00
Real estate loans repaid 102,600 00
Share loans repaid 17,450 00
Real estate by foreclosure 5,564 92
Interest . . . . 47,884 50
Premiums . . . . 2 00
Fines . . . . 980 78
Transfer fees 5 25
Withdrawal profits 265 02
Forfeited share account 671 79
Matured share account 31,116 23
Cash on hand Oct. 31, 1911 3,705 84

$420,651 33

D is b u r s e m e n t s .
Dues capital withdrawn $72,479 00
Dues capital forfeited . 675 00
Dues capital matured . 25,049 00
Profits capital withdrawn 9,941 90
Profits capital forfeited 88 35
Profits capital matured 9,866 85
Real estate loans 215,998 22
Share loans 28,300 00
Real estate by foreclosure 2,722 78
Interest . . . . 522 55
Temporary expense 3,053 55
Forfeited share account 861 18
Matured share account 38,954 45
Taxes . . . . 90 30
Cash on hand Oct. 31, 1912 12,048 20

$420,651 33

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p J f c e. Total Value.

Dec. 1900 26 $194
June 1901 27 183
Dec. 1901 28 173
June 1902 29 162
Dec. 1902 30 153
June 1903 31 143
Dec. 1903 32 133
June 1904 33 124
Dec. 1904 34 115
June 1905 35 106
Dec. 1905 36 98
June 1906 37 89
Dec. 1906 38 81
June 1907 39 73
Dec. 1907 40 66
June 1908 41 58
Dec. 1908 42 51
June 1909 43 44
Dec. 1909 44 37
June 1910 45 30
Dec. 1910 46 23
June 1911 47 17
Dec. 1911 48 11
June 1912 49 5

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

62 151 $29,387 62
76 122 22,418 72
25 202 34,996 50
88 193 31,435 84
09 186 28,474 74
40 135 19,359 00
96 434 58,138 64
66 246 30,666 36
63 448 51,802 24
81 490 52,336 90
21 685 67,273 85
87 429 38,554 23
72 681 55,651 32
79 595 43,905 05
04 512 33,812 48
50 705 41,242 50
17 684 35,000 28
04 901 39,680 04
10 1,223 45,373 30
33 1,360 41,248 80
75 1,721 40,873 75
33 1,836 31,817 88
09 1,606 17,810 54
00 2,218 11,090 00

633 00

$902,983 58

$773,528 00
123,241 58

6,214 00

$902,983 58

D a te  o f  E x a m in a t io n , May 13, 14, 15, 16, 17.
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PEOPLES CO-OPERATIVE BANK, FALL RIVER.

60 BEDFORD STREET.

Incorporated February 18, 1882. Began business March 15, 1882.

Jo h n  H. E s t e s , President. C h a r le s  H. D u e f e e , Secretary. C h a r le s  H. D u r f e e , Treasurer.

Board of Directors: W . H. B l a n c h e t t e , F. C . B r o w n e l l , J. B . C l if t o n , A . P . D a v o l , C . H. D u r f e e , 
G . N . D u r f e e , T . H. E n w r ig h t , J. E . E s t e s , J. H. E st e s , P a t r ic k  K ie r a n , A r c h ib a l d  M cD o u ­
g a l l , C . E . M il l s , J. E . S u l l iv a n , M ic h a e l  Sw e e n e y , M a t t h e w  T h o m ps o n , Jo seph  T u r n e r .

Security Committee: A . P. D a v o l , J. H. E st e s , P a tr ic k  K ie r a n , M ic h a e l  Sw e e n e y , C. H. D u r f e e .

Auditors: G . P . B r o w n , J. W. B u r y , R . W. R e y n o l d s .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $305,900 00 Dues capital . . . . $259,463 00
Loans on shares . . . . 12,300 00 Profits capital . . . . 47,553 57
Real estate by foreclosure, etc. 1,004 00 Guaranty fund . . . . 3,359 35
Unpaid interest . . . . 601 88 Surplus . . . . . 12,969 29
Cash . . . . . 3,539 33

$323,345 21 $323,345 21

Shares. Membership.
Issued during year . 1,615 Added during year 187
Withdrawn during year . 1,218 Withdrawn during year 142
Retired during year 117 Members Oct. 31, 1912 720
Matured during year 25 Borrowers Oct. 31, 1912 143
In force Oct. 31, 1912 . . 5,718
Pledged Oct. 31, 1912 . . 1,508 Profits Distributed.

First term, 2%%; second term, 2%%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
120 real estate loans (average, $2,54.9.17 each; average rate, 5.50%): 5J^%, $305,900.
23 share loans (average, $534.78 each; average rate, 5.56%): 5}^%, $10,700; 6%, $1,600.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,440.00
4.33

Other Expenses. Total. 
$352.98 $1,792.98

1.06 5.39
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Receipts and Disbursements, 
October 31, 1912.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . .
Fines . . . .
Cash on hand Oct. 31, 1911 .

D is b u b s e m e n t s . 
Dues capital withdrawn 
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Cash on hand Oct. 31, 1912 .

Year ending

$69,631 00
79,200 00

5,850 00
9,147 23
3,981 64

17,797 02
369 43

10,512 97

$196,489 29

$48,786 00
17,049 00
3,675 00
9,016 75
5,855 01
1,317 25

84,200 00
11,600 00
9,147 23

311 17
199 57

1,792 98
3,539 33

$196,489 29

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, pj/ghare. Shares 
in Force. Total Value.

Nov. 1900 
May 1901 
Nov. 1901 
May 1902 
Nov. 1902 
May 1903 
Nov. 1903 
May 1904 
Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912

39 $197 13
40 186 36
41 175 87
42 165 60
43 155 61
44 145 86
45 136 37
46 127 10
47 118 05
48 109 24
49 100 66
50 92 26
51 84 08
52 76 08
53 68 27
54 60 66
55 53 24
56 46 00
57 38 93
58 32 04
59 25 31
60 18 75
61 12 34
62 6 09

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues 
Suspense dues

54 $10,645 02
77 14,349 72
50 8,793 50
74 12,254 40

170 26,453 70
113 16,482 18
70 9,545 90
53 6,736 30
78 9,207 90

149 16,276 76
204 20,534 64
156 14,392 56
141 11,855 28
198 15,063 84
232 15,838 64
174 10,554 84
256 13,629 44
470 21,620 00
241 9,382 13
269 8,618 76
650 16,451 50
380 7,125 00
545 6,725 30
914 5,566 26

85 00

$308,188 57

$259,463 00
47,553 57

1,155 00
17 00

$308,188 57

D a t e  of  E x a m in a t io n , December 26, 27, 28.
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PIONEER CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.

Incorporated July 26, 1877. Began business August 6, 1877. -

Jo h n  C . C o o k , President. W il l ia m  D. E ld r ed g e , Secretary. W il l ia m  D. E i d r e d g e , Treasurer.

Board of Directors: W. H . B a in , E . E . B r id g e , J. C . C o o k , J. W . C o u s in s , E dric  E l d r id g e , W. D. 
E l d r ed g e , D. H. L. G l e a s o n , T. R. H u g h e s , J. T. K a l e r , W . S. M a s o n , E . K. N e w h a l l , H . P. 
O a k m a n , W. H . R o b e r t s , H . L. Sa m p s o n , J. M . Sim p so n , A l b e r t  T h a y e r , R . S. W e n t w o r t h .

Security Committee: J. C. C o o k , W . H. R o b e r t s , H. P. O a k m a n , E. K . N e w h a l l , J. M . S im p s o n .

Auditors: H. H. R o b e r t s , C . E. L o w d , A. J. C a r s w e l i ..

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Temporary expense account 
Cash . . . .

$556,150 00 
15,500 00 

1,887 00 
2,146 47 
2,066 98 

210 86 
11C 30 

9,284 51

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Transfer fees 
Withdrawal profits 
Forfeited share account 
Retired share account . 
Forfeiture profits

$470,984 00 
92,648 09 

6,154 00 
12,907 42 
3,228 48 

154 84 
50 

119 23 
541 71 
612 12 

11 73

$587,362 12 $587,362 12

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Retired during year 
Matured during year 
In force Oct. 31, 1912 .
Pledged Oct. 31, 1912 .

1,963
1,250

32
260
203

9,102
3,113

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2J^%; second term, 2J4%.

184
198

1,049
268

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
222 real estate loans (average, $2,505.18 each; average rate, 5.24%); 5%, $271,550; 5}4%> $52,300; 

5 ^ % , $216,900; 5M%, $14,400; 6%, $1,000.
58 share loans (average, $267.24 each; average rate, 5.46%); 5%, $800; 5M%. $1,350; 5J^%, $12,650; 

&%%, $450; 6%, $250.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,089.70 $1,520.97 $2,610.67
Cost per $1,000 of assets ..........................................  1.85 2.59 4.44
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . $106,690 00
Real estate loans eliminated by

foreclosure . . 3,900 00
Real estate loans eliminated by

maturity of shares . 6,300 00
Real estate loans repaid 69,850 00
Share loans repaid 26,950 00
Mortgages . . . . 1,180 44
Real estate by foreclosure 1,349 87
Interest . . . . 31,108 88
Fines . . . . 1,176 60
Transfer fees 5 00
Withdrawal profits 1,177 56
Forfeited profits . 19 61
Temporary expense 359 70
Forfeited share account 127 82
Retired share account . 65,394 96
Matured share account 13,284 38
Security committee 465 00
Cash on hand Oct. 31, 1911 19,013 18

$348,353 00

D i s b u r s e m e n t s .
Dues capital withdrawn $39,110 00
Dues capital forfeited . 686 00
Dues capita) retired 37,778 00
Dues capital matured . 30,410 00
Profits capital withdrawn 4,711 19
Profits capital forfeited 78 53
Profits capital retired . 12,352 10
Profits capital matured 10,935 82
Real estate loans 94,650 00
Share loans 22,700 00
Real estate by foreclosure 3,496 34
Interest . . . . 507 10
Temporary expense 2,970 37
Forfeited share account 150 82
Retired share account . 64,782 84
Matured share account 13,284 38
Security committee 465 00
Cash on hand Oct. 31, 1912 9,284 51

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ | tre . inSfcce . Total Value.
Oct. 1900 45 $194
April 1901 46 184
Oct. 1901 47 174
April 1902 48 164
Oct. 1902 49 154
April 1903 50 145
Oct. 1903 51 135
April 1904 52 126
Oct. 1904 53 118
April 1905 54 109
Oct. 1905 55 101
April 1906 56 92
Oct. 1906 57 84
April 1907 58 76
Oct. 1907 59 69
April 1908 60 61
Oct. 1908 61 54
April 1909 62 46
Oct. 1909 63 39
April 1910 64 32
Oct. 1910 65 26
April 1911 66 19
Oct. 1911 67 ■' 13
April 1912 68 7
Oct. 1912 69 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

52 150 $29,178 00
21 235 43,289 35
13 253 44,054 89
27 235 38,603 45
63 263 40,667 69
18 205 29,761 90
96 123 16,723 08
94 151 19,167 94
11 150 17,716 50
48 174 19,049 52
04 306 30,918 24
79 271 25,146 09
70 322 27,273 40
79 232 17,815 28
07 220 15,195 40
52 419 25,776 88
14 455 24,633 70
91 453 21,250 23
85 386 15,382 10
97 639 21,067 83
25 535 14,043 75
70 673 13,258 10
31 707 9,410 17
08 845 5,982 60
00 700 700 00

694 00

$566,760 09

$470,984 00
92,648 09

3,128 00

$566,760 09

$348,353 00

D a t e  o f  E x a m i n a t i o n , May 20, 21, 22, 23.
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PITTSFIELD CO-OPERATIVE BANK, PITTSFIELD.

139 NORTH STREET.

Incorporated February 15, 1889. Began business March 5, 1889.

H e n r y  R .  P e i r s o n , President. L o r e n z o  H. G a m w e l l , Secretary. L o r e n z o  H. G a m w e l i ,  Treasurer,

Board of Directors: G .  S. A d a m s , C. E. B u r k e , M i c h a e l  C a s e y , W . W . G a m w e l l , L. H. G a m w e l l , 
E. A .  J o n e s , A .  A .  M i l l s , G .  W. P e a s e , H. R .  P e i r s o n , H. S. R u s s e l l , W. W . S c o f i e l d .

Security Committee: H. S. R u s s e l l , M i c h a e l  C a s e y , W. W . G a m w e l l .

Auditors: J a m e s  K i t t l e , E d s o n  B o n n e y , H e n r y  T r a v e r , J r .

Regular meetings for receipt of moneys the Wednesday following the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Cash

$942,750 00 
52,315 00 

838 67 
29,752 89

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$864,426 00 
140,638 05 

10,244 98 
10,341 53 

6 00

$1,025,656 56 $1,025,656 56

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
In force Oct. 31, 1912 .
Pledged Oct. 31, 1912 .

4,649
3,292

188
18,643
6,748

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2M %! second term, 2\i%.

437
349

2,060
622

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
438 real estate loans (average, $2,152.40 each; average rate, 5% ): 5%, $942,750.
184 .store loans (average, $284.32 each; average rate, 5.07%); 5%, $48,760; 6%, $3,555.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ...........................................$3,312.00 $989.57 $4,301.57
Cost per $1,000 of assets ..........................................  3.23 .96 4.19
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Receipts and Disbursements, Year ending 
Oct. 31, 1912.

R e c e i p t s .
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Interest . . . . .  
Fines .
Transfer fees . . . .
Temporary expense
Cash on hand Oct. 31, 1911 .

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912 .

$225,854 00

1,400 00 
159,700 00 
76,815 00 
48,151 41 

1,083 60 
8 00 

641 00 
15,767 02

$529,420 03

$118,265 00 
28,200 00 
15,183 17 
9,634 25 

234,000 00 
89,175 00 

2 95 
4,942 57 

264 20 
29,752 89

$529,420 03

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ |tre. • in Force. Total Value.
May 1900 24 $201
Nov. 1900 25 190
May 1901 26 180
Nov. 1901 27 170
May 1902 28 160
Nov. 1902 29 151
May 1903 30 141
Nov. 1903 31 132
May 1904 32 124
Nov. 1904 33 115
May 1905 34 106
Nov. 1905 35 98
May 1906 36 90
Nov. 1906 37 82
May 1907 38 74
Nov. 1907 39 67
May 1908 40 59
Nov. 1908 41 52
May 1909 42 45
Nov. 1909 43 38
May 1910 44 31
Nov. 1910 45 25
May 1911 46 18
Nov. 1911 47 12
May 1912 48 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

04 168 $33,774 72
59 270 51,459 30
41 164 29,587 24
46 275 46,876 50
73 246 39,539 58
23 294 44,461 62
96 396 56,216 16
89 266 35,348 74
04 241 29,893 64
35 248 28,606 80
S7 449 47,984 63
58 207 20,406 06
47 587 53,105 89
54 638 52,660 52
79 568 42,480 72
22 714 47,995 08
80 682 40,783 60
56 1,030 54,136 80
47 976 44,378 72
54 1,158 44,629 32
77 1,533 48,703 41
15 1,942 48,841 30
66 1,407 26,254 62
30 2,038 25,067 40
08 2,146 13,047 68

1,326 00

$1,007,566 05

$864,426 00
140,638 05

2,502 00

$1,007,566 05

D a t e  o p  E x a m i n a t i o n , December 16, 17, 18.
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PLYMOUTH CO-OPERATIVE BANK, PLYMOUTH.

44 MAIN STREET.

Incorporated June 7, 1882. Began business June 20, 1882.

F r e d e r i c k  D. B a r t l e t t , President. E l m e r  E .  A v e r t , Secretary. E l m e r  E .  A v e r t , Treasurer.

Board of Directors: W. E. B a k e r , A. L. B a r n e s , J o s e p h  B a r n e s , F. D. B a r t l e t t , E .  L. B u r g e s s , 
P .  S. B u r g e s s , H .  W . C l a r k e , F. H . C u s h m a n , B. A. H a t h a w a y , F. J. H e a v e n s , W. S. L o r i n g , 
S . W . P a t y , R .  F. R a n d a l l , C .  A. S t r o n g , H .  O . W h i t i n g .

Security Committee: F. H .  C u s h m a n , J o s e p h  B a r n e s , S. W. P a t y , E .  L .  B u r g e s s , W . S. L o r i n g .

Auditors: B. H. C o r e y , C. F. H a y d e n , E. C. H o l m e s .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $615,450 00 Dues capital . $534,211 00
Loans on shares . 35,330 00 Profits capital 105,743 10
Common form mortgages 1,074 00 Guaranty fund . 3,719 92
Real estate by foreclosure, etc. 2,451 02 Surplus 3,015 04
Suspense account 4,346 84 Interest 16,121 45
Permanent expense account 268 64 Premiums . 861 15
Temporary expense account 1,379 74 Fines 762 91
Cash . . . . 6,737 29 Transfer fees 7 75

Withdrawal profits 281 38
Forfeited share account 373 36
Advance payments 1,915 47
Profits on bonds 25 00

$667,037 53 $667,037 53

Shares. Membership.
Issued during year . 2,685 Added during year 347
Withdrawn during year 834 Withdrawn during year 157
Forfeited during year 66 Members Oct. 31, 1912 . 1,673
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

196 
. 11,294 
. 3,809

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%o%; second term, 3%.

560

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series more than 5 years old.

Rates and Averages on Loans, October 31, 1912.
622 real estate loans (average, $989.47 each; average rate, 6.32%); 6.30%, $582,150; 6.60%, $26,700;

6.90%, $2,150; 7.20%, $3,450; 7.80%, $150; 8.10%, $450; 8.40%, $400.
223 share loans (average, $158.43 each; average rate, 6.31%): 6.30%, $34,540; 6.60%, $790.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,750.00
2.62

Other Expenses. Total. 
$1,556.94 $3,306.94

2.33 4.95
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e i p t s .
Dues capital $131,041 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by June 1901 39 $192 95 118 $22,768 10
foreclosure 7,800 00 Dec. 1901 40 181 41 157 28,481 37

Real estate loans eliminated by June 1902 41 170 24 186 31,664 64
maturity of shares . 5,350 00 Dec. 1902 42 159 37 264 42,073 68

Real estate loans repaid 90,750 00 June 1903 43 148 88 166 24,714 08
Share loans repaid 16,790 00 Dec. 1903 44 138 65 293 40,624 45
Mortgages . . . . 24 00 June 1904 45 128 74 151 19,439 74
Notes and bonds 12,500 00 Dec. 1904 46 119 11 318 37,876 98
Real estate by foreclosure 8,612 50 June 1905 47 109 83 244 26,798 52
Interest . . . . 35,395 15 Dec. 1905 48 100 76 478 48,163 28
Premiums . . . . 1,917 92 June 1906 49 91 98 414 38,079 72
Fines . . . . 1,710 40 Dec. 1906 50 83 45 503 41,975 35
Transfer fees 14 75 June 1907 51 75 20 422 31,734 40
Withdrawal profits 492 59 Dec. 1907 52 67 17 441 29,621 97
Forfeited profits . 23 76 June 1908 53 59 40 374 22,215 60
Temporary expense 48 25 Dec. 1908 54 51 86 574 29,767 64
Forfeited share account 300 00 June 1909 55 44 53 474 21,107 22
Advance payments 7,481 21 Dec. 1909 56 37 45 801 29,997 45
Insurance and taxes 85 97 June 1910 57 30 57 653 19,962 21
Cash on hand Oct. 31, 1911 25,108 18 Dec.

June
1910
1911

58
59

23
17

88
39

913
884

21,802
15,372

44
76

$345,445 68 Dec. 1911 60 11 10 1,335 14,818 50
June 1912 61 5 00 1,131 5,655 00

D i s b u r s e m e n t s . $644,715 10
Dues capital withdrawn 
Dues capital forfeited .

$24,212 00 
1,998 00

Dues capital matured . 27,132 00 Dues capital $534,211 00
Profits capital withdrawn 3,018 12 Profits capital 105,743 10
Profits capital forfeited 189 60 Unpaid dues 4,761 00
Profits capital matured 12,140 S8
Real estate loans 
Share loans
Real estate by foreclosure

229,050 00 
21,010 00 

9,216 26

$644,715 10

Interest . . . . 55 00
Temporary expense 3,355 19
Forfeited share account 35 62
Advance payments 7,295 72
Cash on hand Oct. 31, 1912 6,737 29

$345,445 68

D ate of  E xam ination , October 7, 8, 9, 10, 11, 14, 15, 16, 17.
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PROVIDENT CO-OPERATIVE BANK, CHELSEA.

278 BROADWAY.

Incorporated September 25, 1885. Began business September 28, 1885.

A l f r e d  H o p k i n s , President. J a m e s  G o u l d , Secretary. J a m e s  G o u l d , Treasurer.

Board of Directors: I. F. A t w o o d , A. A. F o l s o m , C h a r l e s  W . G o u l d , C. W i l l i s  G o u l d , W . D. 
G r o v e r , W . F. J o n e s , B. T. M a r t i n , W . L. M a r t i n , W i l l i a m  M a r t i n , C. II. R e e d , E. H. 
W a l k e r , W . H. W y e t h .

Security Committee: C .  W i l l i s  G o u l d , W .  D .  G r o v e r , S a m u e l  M a r s h a l l .

Auditors: E. N. H u n t , A. H. L e g g , W . B. D e n i s o n .

Regular meetings for receipt of moneys the fourth Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Personal accounts 
Insurance and taxes paid 
Cash . . . .

$869,325 00 
37,700 00 
5,698 14 

14 33 
172 50 

14,555 74

Dues capital 
Profits capital 
Guaranty fund . 
Surplus .
Forfeited share account 
Matured share account

$734,590 00 
151,730 28 

12,398 00 
26,504 85 

13 58 
2,229 00

$927,465 71 $927,465 71

Shares.
Issued during year . . . .  2,249
Withdrawn during year . . . 1,527
Matured during year . . . .  450
In force Oct. 31, 1912 . . . .  13,226
Pledged Oct. 31, 1912 . . . .  5,285

Membership.
Added during year 257
Withdrawn during year 262
Members Oct. 31, 1912 . 1,484
Borrowers Oct. 31, 1912 446

Profits Distributed.
First term, 2 ^ % ; second term, 2}4% .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
401 real estate loans (average, $2,167.89 each; average rate, 5.32%); 5%, $28,000; 514%, $633,050; 

5Ji% , $182,450; 6%, $25,425; 6.60%, $400.
151 share loans (average, $249.67 each; average rate, 5.36%): 5%, $450; 5M%. $20,200; 5J4%. $17,050.

\
Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,490.89 $4,190.89
Cost per $1,000 of assets ........................................... 2.91 1.61 4.52
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . $159,439 00
Real estate loans eliminated by

foreclosure . . 2,600 00
Real estate loans eliminated by

maturity of shares . 4,900 00
Real estate loans repaid 66,918 90
Share loans repaid 26,900 00
Interest . . . . 46,150 36
Premiums . . . . 21 42
Fines . . . . 1,461 56
Withdrawal profits 1,811 80
Matured share account 74,353 27
Personal accounts 1 00
Surplus . . . . 1 44
Cash on hand Oct. 31, 1911 30,766 54

$415,325 29

D i s b u r s e m e n t s .
Dues capital withdrawn $50,169 00
Dues capital matured . 66,063 00
Profits capital withdrawn 6,909 65
Profits capital matured 23,857 01
Real estate loans 146,068 90
Share loans 24,100 00
Real estate by foreclosure 3,821 84
Interest . . . . 1,117 99
Temporary expense 4,190 89
Matured share account 74,150 77
Personal accounts 142 00
Taxes and repairs 178 50
Cash on hand Oct. 31, 1912 14,555 74

$415,325 29

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, p inFor“ . T°tal Value.

Nov. 1900 31 $196
May 1901 32 186
Nov. 1901 33 175
May 1902 34 165
Nov. 1902 35 155
May 1903 36 145
Nov. 1903 37 136
May 1904 38 127
Nov. 1904 39 118
May 1905 40 109
Nov. 1905 41 100
May 1906 42 92
Nov. 1906 43 84
May 1907 44 76
Nov. 1907 45 68
May 1908 46 60
Nov. 1908 47 53
May 1909 48 45
Nov. 1909 49 38
May 1910 50 32
Nov. 1910 51 25
May 1911 52 18
Nov. 1911 53 12
May 1912 54 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

99 382 $75,250 18
24 241 44,883 84
77 245 43,063 65
53 243 40,223 79
56 367 57,090 52
81 338 49,283 78
31 227 30,942 37
05 374 47,516 70
01 427 50,390 27
20 393 42,915 60
60 391 39,334 60
20 425 39,1S5 00
01 260 21,842 60
02 520 39,530 40
22 424 28,925 28
62 1,043 63,226 66
20 446 23,727 20
96 728 33,458 88
90 656 25,518 40
01 1,126 36,043 26
29 945 23,899 05
73 1,022 19,142 06
33 958 11,812 14
09 1,045 6,364 05

518 00

$894,088 28

$734,590 00
151,730 28

7,768 00

$894,088 28

D a t e  o f  E x a m i n a t i o n , January 8, 9, 10, 11, 12, 13.
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QUINCY CO-OPERATIVE BANK, QUINCY.

1356 HANCOCK STREET.

Incorporated April 17, 1889. Began business May 7, 1889.

J o h n  F. W e l c h , President. F r a n k  A. R e e d , Secretary. F r a n k  A. R e e d , Treasurer.

Board of Directors: D. L. F. C h a s e , F. W. C r a n e , J. W. D e n n e n , J o h n  H a r k i n s , E. C. H u l t m a n , 
J. F. H u n t , P e r r y  L a w t o n , A l b e r t  N e l s o n , J. G. R o b e r t s , S i m e o n  S c a m m e l l , J. A. S e d g ­
w i c k , E. W . S h e p p a r d , H .  O .  S t u d l e y , F. E. T u p p e r , J .  F. Y o u n g .

Security Committee: G. H. F i e l d , S i m e o n  S c a m m e l l , F. E. T u p p e r .

Auditors: A. L. H a y d e n , C. K. H o g a n , B. C. M i l l e r .

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $572,900 00 Dues capital . . . . $507,053 00
Loans on shares . 26,311 00 Profits capital . . . . 98,255 92
Common form mortgages 3,000 00 Guaranty fund . . . . 3,198 00
Unpaid interest . 1,856 23 Surplus . . . . . 5,962 08
Unpaid fines 304 64 Forfeited share account 7 00
Taxes paid 452 60
Cash . . . . 9,651 53

$614,476 00 $614,476 00

Shares. Membership.
Issued during year . 2,905 Added during year 323
Withdrawn during year . 1,495 Withdrawn during year 172
Forfeited during year 9 Members Oct. 31, 1912 . 1,517
Retired during year 148 Borrowers Oct. 31, 1912 409
Matured during year 183
In force Oct. 31, 1912 . 11,279 Profits Distributed.
Pledged Oct. 31, 1912 . . 3,842 First term, 2% % ; second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
390 real estate loans (average, 11,468.97 each; average rate, 5.39%): 5%, $151,700; 5M%, 12,400; 5J^%, 

$394,150; 5 ^ % , $950; 6%, 819,500; 6M%, $2,000; 0^2%, $2,200.
137 share loans (average, $192.05 each; average rate, 5.50%); 5%, $1,250; 5}^%, $23,931; 6%, $905; 

6} i% , $225.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,400.00 $1,394.35 $2,794.35
Cost per $1,000 of assets ..........................................  2.2S 2.27 4.55
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $134,014 00
Real estate loans eliminated by

maturity of shares 20,250 00
Real estate loans repaid 82,787 00
Share loans repaid 11,165 00
Interest . . . . 32,147 29
Fines . . . . 1,192 34
Transfer fees 10 50
Withdrawal profits 1,648 94
Forfeited profits . 1 76
Temporary expense 162 99
Cash overs and shorts 272 26
Profits capital 121 71
Cash on hand Oct. 31, 1911 20,174 19

$303,947 98

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Surplus
Taxes and insurance paid 
Cash overs and shorts 
Cash on hand Oct. 31, 1912

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. Ä “  T°tal Value.

Nov. 1900 24 $201 14 88 $17,700 32
May 1901 25 190 02 87 16,531 74
Nov. 1901 26 179 15 189 33,859 35
May 1902 27 168 63 97 16,357 11
Nov. 1902 28 158 35 195 30,878 25
May 1903 29 148 34 304 45,095 36
Nov. 1903 30 138 60 176 24,393 60
May 1904 31 129 10 176 22,721 60
Nov. 1904 32 119 83 194 23,247 02
May 1905 33 110 80 239 26,481 20
Nov. 1905 34 102 00 342 34,884 00
May 1906 35 93 43 359 33,541 37
Nov. 1906 36 85 05 277 23,558 85
May 1907 37 76 89 304 23,374 56
Nov. 1907 38 68 92 371 25,569 32
May 1908 39 61 17 389 23,795 13
Nov. 1908 40 53 63 621 33,304 23
May 1909 41 46 31 687 31,814 97
Nov. 1909 42 39 16 766 29,996 56
May 1910 43 32 20 716 23,055 20
Nov. 1910 44 25 41 975 24,774 75
May 1911 45 18 80 1,099 20,661 20
Nov. 1911 46 12 37 1,109 13,718 33
May 1912 47 6 10 1,519 9,265 90

Dues paid in advance . 452 00

$609,031 92

Dues capital $507,053 00
Profits capital 98,255 92
Unpaid dues 3,723 00

$609,031 92

$47,420 00
90 00

21,124 00
26,352 00

6,581 57
7 02

7,656 82
10,404 82

152,600 00
17,933 00

477 48
2,794 35

319 08
264 05
272 26

9,651 53

$303,947 98

D a te  op E x a m in a t io n , M ay 29, 30, April 1, 2, 3, 4.
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RANDOLPH CO-OPERATIVE BANK, RANDOLPH.

MAIN STREET.

Incorporated January 29, 1889. Began business February 7, 1889.

F r a n k l i n  W .  H a y d e n , President. P a t r i c k  H .  M c L a u g h l i n , Treasurer.
P a t r i c k  H .  M c L a u g h l i n , Secretary.

Board of Directors: P e t e r  C a s e y , J a m e s  F a r d y , J .  H .  F i e l d , F .  W .  H a y d e n , C .  D. H i l l , A .  H. 
H o l b r o o k , E d w a r d  L o n g , F. D. M c C a r t h y , P. H. M c L a u g h l i n , R. E. O ’ B r i e n , J. K. W i l l a r d .

Security Committee: F .  W .  H a y d e n , R .  E .  O ’ B r i e n , P .  H .  M c L a u g h l i n .

Auditors: J. H. K e l l e h e r , M. F. C u n n i n g h a m .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest . 
Temporary expense account 
Cash .

Liabilities.
. $108,500 00 Dues capital $91,391 00

2,780 00 Profits capital 17,380 90
120 00 Guaranty fund . 1,983 63
129 98 Surplus 3,092 35

4,141 88 Interest 1,723 40
Fines 63 84
Withdrawal profits 36 74

$115,671 86 $115,671 86

Shares.
Issued during year . . . .  463
Withdrawn during year . . . 177
Matured during year . . . . 15
In force Oct. 31, 1912 . . . .  1,981
Pledged Oct. 31, 1912 . . . .  698

Membership.
Added during year 62
Withdrawn during year 29
Members Oct. 31, 1912 316
Borrowers Oct. 31, 1912 102

Profits Distributed.
First term, 2M%I second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
95 real estate loans (average, $1,142.10 each; average rate, 6% ): 6%, $108,500. 
31 share loans (average, $89.68 each; average rate, 6% ): 6%, $2,780.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $334.98 $150.29 $485.27
Cost per $1,000 of assets 2.90 1.30 4.20
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Receipts and Disbursements, Year ending
October 31, 1912.

R e c e i p t s .
Dues capital . $22,131 00
Real estate loans eliminated by

maturity of shares . 3,000 00
Real estate loans repaid 6,950 00
Share loans repaid 1,015 00
Interest . 6,382 71
Fines . 171 06
Withdrawal profits 70 04
Cash on hand Oct. 31, 1911 2,241 25

$41,961 06

D i s b u b s e m e n t s .
Dues capital withdrawn $8,652 00
Dues capital matured . 2,160 00
Profits capital withdrawn 1,641 91
Profits capital matured 885 00
Real estate loans 22,600 00
Share loans . . . . 1,395 00
Temporary expense 485 27
Cash on hand Oct. 31, 1912 4,141 88

$41,961 06

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. in Feme. Total Value.

Feb. 1901 25 $194 66 4 $778 64
Aug. 1901 26 183 74 44 8,084 56
Feb. 1902 27 172 89 51 8,817 39
Aug. 1902 28 162 38 21 3,409 98
Feb. 1903 29 152 29 39 5,939 31
Aug. 1903 30 142 38 43 6,122 34
Feb. 1904 31 132 74 36 4,778 64
Aug. 1904 32 123 36 61 7,524 96
Feb. 1905 33 114 22 30 3,426 60
Aug. 1905 34 105 32 48 5,055 36
Feb. 1906 35 96 65 34 3,286 10
Aug. 1906 36 88 22 39 3,440 58
Feb. 1907 37 80 01 86 6,880 86
Aug. 1907 38 72 02 96 6,913 92
Feb. 1908 39 64 25 76 4,883 00
Aug. 1908 40 56 68 106 6,008 08
Feb. 1909 41 49 32 72 3,551 04
Aug. 1909 42 42 15 80 3,372 00
Feb. 1910 43 35 18 112 3,940 16
Aug. 1910 44 28 39 144 4,088 16
Feb. 1911 45 21 78 177 3,855 06
Aug. 1911 46 15 35 138 2,118 30
Feb. 1912 47 9 09 254 2,308 86
Aug. 1912 48 3 00 190 570 00

Dues paid in advance . 99 00

$109,252 90

Dues capital $91,391 00
Profits capital 17,380 90
Unpaid dues 481 00

$109,252 90

D a t e  o f  E x a m i n a t i o n , May 27.
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READING CO-OPERATIVE BANK, READING.

CORNER OF HAVEN AND MAIN STREETS.

Incorporated November 27, 1886. Began business December 6, 1886.

E d w a r d  H .  P a l m e r , President. H a r r y  P .  B o s s o n , Secretary. E d g a r  N .  H u n t , Treasurer.

Board of Directors: L. M .  B a n c r o f t , J .  H. C a r l e t o n , J o h n  C o n n e l l y , A. P .  F r e n c h , H .  R .  J o h n s o n , 
J a m e s  M c K a y , M .  E .  N i c h o l s , G. A. P a r k e r , M .  A. S t o n e .

Security Committee: L. M. B a n c r o f t , H. R .  J o h n s o n , G. A. P a r k e r .

Auditors: A. N. H o w e s , E. F. P a r k e r , C. M . S p e n c e r .

Regular meetings for receipt of moneys the Tuesday following the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $337,280 00 
Less amount due 5,762 80

---------------------  $331,517 20
Loans on shares . . . 4,010 00
Cash . . . . 18,542 19

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$284,109 00 
52,883 91 
15,700 00 

1,137 98 
238 50

$354,069 39 $354,069 39

Shares. Membership.
Issued during year . 1,637 Added during year . . . . 134
Withdrawn during year . 1,117 Withdrawn during year 93
Forfeited during year 20 Members Oct. 31, 1912 869
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

150 
. 6,425 
. 1,893

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2%%\ second term, 2%%.

241

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.
220 real estate loans (average, $1,506.90 each; average rate, 5.88%): 5%, $48,700; 6%, $261,717.20; 

6.30%, $400; 6M%. $14,200; 6 ^ % , $2,000; 6M%, $3,300; 7%, $1,200.
23 share Loans (average, $174.35 each; average rate, 6% ): 5%, $80; 6%, $3,605; 6J4%, $325.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $925.50 ,$507.91 $1,433.41
Cost per $1,000 of assets 2.61 1.43 4.05
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $76,928 00
Real estate loans eliminated by

foreclosure 3,000 00
Real estate loans eliminated by

maturity of shares . 4,220 00
Real estate loans repaid 86,300 00
Share loans repaid 2,615 00
Uncompleted mortgage loans 19,740 00
Real estate by foreclosure 1,858 47
Interest . . . . 20,822 77
Fines . . . . 716 65
Transfer fees 7 75
Withdrawal profits 358 18
Forfeited share account 50 00
Profits capital 35
Taxes . . . . 107 27
Cash on hand Oct. 31, 1911 21,355 19

$238,079 63

D i s b u r s e m e n t s .
Dues capital withdrawn $44,267 00
Dues capital forfeited . 50 00
Dues capital matured . 22,431 00
Profits capital withdrawn 6,761 82
Profits capital forfeited 251 80
Profits capital matured 8,225 70
Real estate loans 105,975 00
Share loans . . . . 3,210 00
Uncompleted mortgage loans 24,827 20
Real estate by foreclosure . 1,858 47
Interest . . . . . 73 20
Temporary expense 1,433 41
Forfeited share account 70 00
Fines . . . . . 14 25
Taxes . . . . . 88 59
Cash on hand Oct. 31, 1912 18,542 19

$238,079 63

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. bForee. Total Value.

May 1900 28 $206 20 65 $13,403 00
Nov. 1900 29 195 68 107 20,937 76
Mav 1901 30 185 38 66 12,235 08
Nov. 1901 31 175 31 57 9,992 67
May 1902 32 165 40 83 13,728 20
Nov. 1902 33 155 59 74 11,513 66
May 1903 34 146 00 99 14,454 00
Nov. 1903 35 136 08 80 10,929 60
May 1904 36 127 48 46 5,864 08
Nov. 1904 37 118 48 80 9,478 40
May 1905 38 109 73 133 14,594 09
Nov. 1905 39 101 14 162 16,384 68
May 1906 40 92 77 223 20,687 71
Nov. 1906 41 84 56 174 14,713 44
May 1907 42 76 51 228 17,444 28
Nov. 1907 43 68 67 191 13,115 97
May 1908 44 61 01 226 13,788 26
Nov. 1908 45 53 52 338 18,089 76
May 1909 46 46 22 342 15,807 24
Nov. 1909 47 39 11 416 16,269 76
May 1910 48 32 17 439 14,122. 63
Nov. 1910 49 25 39 599 15,208 61
May 1911 50 18 78 719 13,502 82
Nov. 1911 51 12 35 670 8,274 50
May 1912 52 6 09 808 4,920 72

Suspense profits . 99
Suspense dues 5 00
Dues paid in advance . 414 00

$339,880 91

Dues capital $284,109 00
Profits capital 52,883 91
Unpaid dues 2,888 00

$339,880 91

D a t e  o f  E x a m i n a t i o n , February 27, 28, 29, March 1.
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RELIANCE CO-OPERATIVE BANK, CAMBRIDGE.

13 DUNSTER STREET.

Incorporated July 16, 1889. Began business July 16, 1889.

H e r m a n  B i r d , President. E d w a r d  W .  W h i t e , Secretary. E d w a r d  W .  W h i t e , Treasurer.

Board of Directors: M. C. B e e d l e , F. L. B e u n k e , H e r m a n  B i r d , R o b e r t  B u t t e r w o h t h , E. W. 
C l a r k , A. S. K. C l a r k , J. F. D o w n e y , W . J. G r e e n e , C. P .  K e i t h , W . H .  L e r n e d , G. M. N a s h , 
H .  F. P e a k , C. H .  T h o m a s , E. W . W h i t e .

Security Committee: R o b e r t  B u t t e r w o h t h , M . C. B e e d l e , F. L. B e u n k e , H e r m a n  B i r d , W . H.
L e r n e d .

Auditors: C. A. B u r k e , C h a r l e s  K n i g h t , W .  H .  S p r a g u e .

Regular meetings for receipt of moneys tire second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $759,000 00 Dues capital . . . . $706,571 00
Loans on shares . 62,195 00 Profits capital . . . . 120,608 62
Common form mortgages 8,662 91 Guaranty fund . . . . 8,875 00
Unpaid interest . 2,234 30 Surplus . . . . . 2,525 89
Unpaid fines 211 86 Interest . . . . . 3,354 74
Permanent expense account 438 09 Fines . . . . . 107 98
Temporary expense account 208 69 Transfer fees . . . . 25
Personal accounts 161 22 Withdrawal profits 268 81
Insurance and taxes paid 369 87 Forfeited share account 244 23
Cash . . . . 9,097 58 Security committee 23 00

$842,579 52 $842,579 52

Shares. Membership.
Issued during year . 3,731 Added during year 391
Withdrawn during year . 2,925 Withdrawn during year 330
Forfeited during year 67 Members Oct. 31, 1912 . 1,855
Matured during year 241 Borrowers Oct. 31, 1912 464
In force Oct. 31, 1912 . . 16,075
Pledged Oct. 31, 1912 . . 5,284 Profits Distributed.

First term, 1 M%; second term, 134%; third term, 
134% ; fourth term, 1J4%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series over 5 years old.

Rates and Averages on Loans, October 31, 1912.
328 real estate loans (average, $2,314.02 each; average rate, 5.02%); 5%, $718,450; 5.10%, $3,750;

5.20%, $9,750; 5.25%, $1,900; 5.40%, $3,300; 5.50%, $11,600; 5.70%, $2,900; 6%, $7,350.
391 share loans (average, $159.07 each; average rate, 5.09%); 5%, $54,960; 5.50%, $2,710; 6%, $4,525.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $2,165.00 $1,169.31 $3,334.31
Cost per $1,000 of assets . . . . .  2.57 1.39 3.9g
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e i p t s .
Dues capital $1S7,152 00

Date of Issue. Series. Value 
per Share. i i f  Force. Total Value.

Real estate loans eliminated by Jan. 1901 24 $190 72 253 $48,252 16
foreclosure 1,800 00 July 1901 25 180 27 138 24,877 26

Real estate loans eliminated by Jan. 1902 26 170 12 261 44,401 32
maturity of shares . 5,600 00 July 1902 27 160 15 209 33,471 35

Real estate loans repaid 87,575 00 Jan. 1903 28 150 43 329 49,491 47
Share loans repaid 24,315 00 July 1903 29 140 97 189 26,643 33
Mortgages . . . . 271 53 Jan. 1904 30 131 68 262 34,500 16
Real estate by foreclosure 1,406 14 July 1904 31 122 65 223 27,350 95
Interest . . . . 40,562 76 Jan. 1905 32 113 81 508 57,815 48
Fines . . . . 878 82 July 1905 33 105 16 261 27,446 76
Transfer fees 2 25 Oct. 1905 34 100 94 172 17,361 68
Withdrawal profits 1,872 87 Jan. 1906 35 96 76 248 23,996 48
Forfeited share account 1,001 15 April 1906 36 92 66 190 17,605 40
Matured share account 198 45 July 1906 37 88 58 188 16,653 04
Taxes and insurance . 53 75 Oct. 1906 38 84 55 131 11,076 05
Security committee 45 00 Jan. 1907 39 80 56 395 31,821 20
Cash on hand Oct. 31, 1911 483 15 April

July
1907
1907

40
41

76 65 
72 76

193
272

14,793
19,790

45
72

$353,217 87 Oct. 1907 42 68 92 255 17,574 60
190S 43 65 11 349 22,723

16,748
39

April 1908 44 61 35 273 55
D i s b u r s e m e n t s . July 1908 45 57 63 301 17,346 63

Dues capital withdrawn $102,333 00 Oct. 1908 46 53 96 280 15,108 80
Dues capital forfeited . 1,843 00 Jan. 1909 47 50 32 363 18,266 16
Dues capital matured . 35,407 00 April 1909 48 46 75 373 17,437 75
Profits capital withdrawn 16,674 09 July 1909 49 43 21 259 11,191 39
Profits capital forfeited 278 49 Oct. 1909 50 39 73 394 15,653 62
Profits capital matured 12,862 80 Jan. 1910 51 36 28 662 24,017 36
Real estate loans 137,450 00 April 1910 52 32 88 572 18,807 36
Share loans 30,728 00 July 1910 53 29 51 498 14,695 98
Mortgages . . . . 25 27 Oct. 1910 54 26 18 684 17,907 12
Real estate by foreclosure 1,406 14 Jan. 1911 55 22 90 818 18,732 20
Interest . . . . 9 63 April 1911 56 19 66 807 15,865 62
Temporary expense 3,334 31 July 1911 57 16 46 711 11,703 06
Permanent expense 29 70 Oct. 1911 58 13 29 786 10,445 94
Forfeited share account 1,602 15 Jan. 1912 59 10 16 1,026 10,424 16
Matured share account 34 94 April 1912 60 7 07 691 4,885 37
Taxes and insurance paid 76 77 July 1912 61 4 02 815 3,276 30
Security committee 
Cash on hand Oct. 31, 1912

25 00 
9,097 58

Oct. 1912 62 1 00 736 736 00

Dues paid in 2,013 00
$353,217 87

$832,908 62

Dues capital $706,571 00
Profits capital 120,608 62
Unpaid dues 5,729 00

' $832,908 62

D a t e  o f  E x a m i n a t i o n , March 4, 5, 6.
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REVERE CO-OPERATIVE BANK, REVERE.

356 BROADWAY.

Incorporated October 1, 1901. Began business October 14, 1901.

A l b e r t  S . B u r n h a m , President. A b e r d e e n  H. C h i l d , Secretary. A b e r d e e n  H. C h i l d , Treasurer.

Board of Directors: W . G .  B o n d , A. H. C h i l d , A. F. C o r n e l l , H. J. C o r n e l l , A. B . C u r t i s , G .  A. 
D a l r y m p l e , T. F. D r i s c o l l , H. W . D u d l e y , J. W . G l o v e r , J. S. H o d g e , H. R. L a w l o r , D. A. 
N a s o n , E. K . N e w e l l .

Security Committee: A. B. C u r t i s , G .  H. T i l t o n , A. S. B u r n h a m , H. R. L a w l o r .

Auditors: M. D. F e n n o , E r n e s t  C o p e l a n d , J. B. S h u r t l e f f , Jr.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Permanent expense account 
Cash

$90,480 00 
3,700 00 

257 60 
50 30 

250 93 
5,139 72

Dues capital 
Profits capital 
Guaranty fund 
Surplus

$82,730 00 
14,234 14 

370 28 
2,544 13

$99,878 55 $99,878 55

Shares.
Issued during year 
Withdrawn during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

738
418

1,997
573

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

97
49

305
79

Profits Distributed.
First term, 2}4%', second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years none.

Rates and Averages on Loans, October 31, 1912.
65 real estate loans (average, $1,392 each; average rate, 5.70%): 5%, $15,680; 5 )4% , $3,800; 5J^%, 

$22,200; 5M%. $11,900; 6%, $23,250; 6)4%, $9,400; 6 ^ % , $3,400; 7h£%, $850.
34 share loans (average, $108.82 each; average rate, 6.01%): 5%, $50; 5)4%, $200; 6% % , $525; 6%, 

$1,750; 6M%. $1,125; 7%, $50.

Total Expenses for Y ear.
Salaries. Other Expenses. Total. 
$350.00 $212.03 $562.03

3.48 2.10 5.58
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital
Real estate loans repaid
Share loans repaid
Interest . . . .
Fines
Transfer fees 
Withdrawal profits 
Cash on hand Oct. 31, 1911

$23,608 00 
15,650 00 

870 00 
5,149 75 

199 27 
75 

161 43 
3,757 59

$49,396 79

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Cash on hand Oct. 31, 1912

$12,547 00 
1,610 88 

27,050 00 
2,375 00 

562 03 
112 16 

5,139 72

$49,396 79

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

_ Shares 
in Force. Total Value.

Oct. 1901 1 $175 68 94 $16,513 92
May 1902 2 164 11 16 2,625 76
Nov. 1902 3 154 36 12 1,852 32
May 1903 4 144 75 24 3,474 00
Nov. 1903 5 135 61 12 1,627 32
May 1904 6 126 28 11 1,389 08
Nov. 1904 7 117 51 79 9,283 29
May 1905 8 108 78 54 5,874 12
Nov. 1905 9 100 25 30 3,007 50
May 1906 10 91 90 57 5,238 30
Nov. 1906 11 83 71 53 4,436 63
May 1907 12 75 82 48 3,639 36
Nov. 1907 13 68 08 76 5,174 08
May 1908 14 60 48 49 2,963 52
Nov. 1908 15 53 09 119 6,317 71
May 1909 16 45 86 84 3,852 24
Nov. 1909 17 38 81 96 3,725 76
May 1910 18 31 94 105 3,353 70
Nov. 1910 19 25 23 151 3,809 73
May 1911 20 18 69 192 3,588 48
Nov. 1911 21 12 31 324 3,988 44
May 1912 22 6 08 311 1,890 88

Dues paid in advance . 149 00

$97,775 14

Dues capital . . . .  $82,730 00
Profits capital . . . .  14,234 14
Unpaid dues . . . .  811 00

$97,775 14

D a te  op E x a m in a t io n , February 8, 9.
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ROCKLAND CO-OPERATIVE BANK, ROCKLAND.

UNION STREET.

Incorporated February 21, 1911. Began business March 9, 1911.

G e o r g e  W . K e l l e y , President. C h a r l e s  J. H ig g in s , Secretary. G eor g e  W . A t w o o d , Treasurer.

Board of Directors: F. S. A l g e r , S. W . B a k e r , J. H . B u r k e , J. D . C a r n e y , E . S. D a m o n , A . W .  
D o n o v a n , J. O. D o n o v a n , J. F. G a r d n e r , H . S. H e a l e y , C h a r l e s  H u t c h in s , E d w in  M u l r e a d y , 
D . M . O ’B r ie n , A. Sh a n a h a n , J. W . Sp e n c e , C . E . V in a l .

Security Committee: C . A. T o w n s e n d , D . M. O ’B r ie n , S. W. B a k e r .

Auditors: W . F. D a v is , M . W . M u r r il l , J. F. Sp e n c e .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash . . . .

$42,950 00 
760 00 

3 22 
272 29 

55 95 
983 51

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account

$43,017 00 
1,487 51 

19 25 
81 50 

398 62 
25 

10 84 
10 00

$45,024 97 $15,024 97

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

884
379

4
. 2,796 

290

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.

104
63

389
41

First term, 134%; second term, 1%%;
m%.

third term,

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
34 real estate loans (average, $1,263.23 each; average rate, 6% ): 6%, $42,950. 

7 share loans (average, $108.57 each; average rate, 6% ); 6%, $760.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$100.00 $212.19 $312.19

2.22 4.71 6.93
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest
Fines . . . .  
Transfer fees 
Withdrawal profits 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1911

$31,461 00 
1,200 00 

180 00 
1,895 90 

178 47 
75 

24 17 
30 00 
10 00 

2,429 72

$37,410 01

D is b u r se m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Surplus . . . .  
Cash on hand Oct. 31, 1912

$3,771 00 
110 64 

31,250 00 
940 00 
342 19 

12 67 
983 51

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ | ^ re. Æ .  Total Value. 

Mar. 1911 1 $20 77 1,643 $34,125 11
June 1911 2 17
Sept. 1911 3 14
Dec. 1911 4 11
Mar. 1912 5 8
Sept. 1912 6 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

54 102 1,789 08
34 237 3,398 58
19 358 4,006 02
09 208 1,682 72
00 248 496 00

36 00

$45,533 51

$43,017 00
1,487 51
1,029 00

$45,533 51

$37,410 01

D a t e  of  E x a m in a t io n , September 30, October 1.
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ROGER CONANT CO-OPERATIVE BANK, SALEM.

125 WASHINGTON STREET.

Incorporated November 9, 1894. Began business November 13, 1894.

V in c e n t  S. P e t e r s o n , President. C a r l  F. A. M o r se , Secretary. C a r l  F. A. M o r se , Treasurer.

Board of Directors: R . B. B ü c k h a m , J. N. C l a r k , G. W . C h e e s y , G. B. F a r r in g t o n , W . S. F e l t o n , 
J. H. G iff o r d , E. W . L o n g l e y , E. L . M il l e t t , C . F . A. M o r se , M . J. O ’K e e f e , V . S. P e t e r ­
s o n , R. A. St a n l e y , P. F . T i e r n e y , G. A. W il k i n s , E. F. W o o d m a n .

Security Committee: V. S. P e t e r s o n , P. F. T ie r n e y , R. B. B e c k h a m , G. W . C h e e s y , G. A. W i l k in s .

Auditor: E. L . M il l e t t .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $247,025 00 Dues capital . $199,827 00
Less amount due 5,400 00 Profits capital 35,833 74

$241,625 00 Guaranty fund . 1,825 00
Loans on shares . . . . 2,391 00 Surplus . . . . 10,916 37
Unpaid interest . . . . 1,022 02 Forfeited share account 47 00
Cash . . . . . 3,411 09

$248,449 11 $248,449 11

Shares. Membership.
Issued during year . 1,745 Added during year 197
Withdrawn during year 547 Withdrawn during year 72
Forfeited during year . 23 Members Oct. 31, 1912 692
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

99
. 4,898 
. 1,345

Borrowers Oct. 31, 1912

Profits Distributed.

170

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; 10% from 5 to 10 years;
after 10 years, none.

Rates and Averages on Loans, October 31, 1912.
155 real estate loans (average, $1,558.87 each; average rate, 6% ): 6%, $237,825; 6.30%, $3,800. 

15 share loans (average, $159.40 each; average rate, 6% ); 6%, $2,391.

Total Expenses for Year.
Salaries.

$788.54
3.17

Other Expenses. Total. 
$1,367.66 $2,156.20

5.50 8.67
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest .
Premiums . . . . .  
Fines . . . .
Transfer fees . . . .  
Withdrawal profits . . .
Forfeited profits . . . .  
Forfeited share account 
Profit and loss . . . .  
Cash on hand Oct. 31, 1911

$54,347 00

1,000 00 
32,825 00 

1,909 00 
8,500 00 

14,020 26 
14 56 

179 13
3 50 

338 14
4 89 

206 22
55 00 

2,108 50

$115,511 20

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Interest . . . .  
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912

$19,904 00 
198 00 

14,454 00 
3,015 61 

15 91 
5,375 67 

57,700 00 
2,060 00 
6,600 00 

105 58 
2,156 20 

515 14 
3,411 09

$115,511 20

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

Nov. 1900 13 $198
May 1901 ' 14 187
Nov. 1901 15 176
May 1902 16 166
Nov. 1902 17 156
May 1903 18 146
Nov. 1903 19 136
May 1904 20 127
Nov. 1904 21 118
May 1905 22 109
Nov. 1905 23 100
May 1906 24 92
Nov. 1906 25 84
May 1907 26 76
Nov. 1907 27 68
May 1908 28 60
Nov. 1908 29 53
May 1909 30 46
Nov. 1909 31 39
May 1910 32 32
Nov. 1910 33 25
May 1911 34 18
Nov. 1911 35 12
May 1912 36 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

28 43 $8,526 04
35 8 1,498 80
71 84 14,843 64
37 14 2,329 18
31 56 8,753 36
47 35 5,126 45
90 90 12,321 00
59 51 6,507 09
47 158 18,718 26
60 153 16,768 80
95 214 21,603 30
53 113 10,455 89
30 135 11,380 50
27 184 14,033 68
44 229 15,672 76
79 73 4,437 67
35 169 9,016 15
09 234 10,785 06
00 200 7,800 00
08 178 5,710 24
33 332 8,409 56
75 486 9,112 50
34 498 6,145 32
09 1,161 7,070 49

350 00

$237,375 74

$199,827 00
35,833 74

1,715 00

$237,375 74

D a t e  op E x a m in a t io n , January 26, 27.
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ROSLINDALE CO-OPERATIVE BANK, BOSTON.

806 SOUTH STREET, ROSLINDALE.

Incorporated March 7, 1898. Began business April 20, 1S98.

G eor g e  W . P. B a b b , President. E d w in  A. B a b b , Secretary. E d w in  A. B a b b , Treasurer.

Board of Directors: E. A. B a b b , G. W . P. B a b b , H . H. C o l e , J. H. E a t o n , H. F. H u n t e r , F. P. 
K n a p p , F. D. R a n d , H . A. Sc h m id t , A. K . Sp a u l d in g , G. B . St e b b in s , Se r ia h  St e v e n s , F. R. 
W o o d m a n .

Security Committee: G. W . P. B a b b , F . R . W o o d m a n , H. H. C o le .

Auditor: C . H. A y e r s .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912

Assets.
Loans on real estate . . . $99,950 00
Loans on shares . . . .  5,650 00
Permanent expense account . 69 57
Temporary expense account . 154 24
C a s h ..........................................  6,083 92

$111,907 73

Liabilities.
Dues capital $93,634 00
Profits capital 13,959 15
Guaranty fund . 1,244 18
Surplus 2,452 51
Interest 570 34
Fines 31 08
Transfer fees 25
Withdrawal profits 7 18
Forfeited share account 2 00
Personal accounts 7 04

$111,907 73

Shares.
Issued during year . . . .  672
Withdrawn during year . . . 415
Matured during year . . . .  50
In force Oct. 31, 1912 . . . .  2,436
Pledged Oct. 31, 1912 . . . .  657

Membership.
Added during year 86
Withdrawn during year 68
Members Oct. 31, 1912 374
Borrowers Oct. 31, 1912 74

Profits Distributed.
First term, 2 }4%; second term, 2 \i%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1912.
55 real estate loans (average, $1,817.27 each; average rate, 5.06%): 5%, $91,450; 5J^%, $5,500; 6%, 

$3,000.
27 share loans (average, $209.26 each; average rate, 5% ): 5%, $5,650.

Total Expenses for Year.
Salaries. Other Expenses.

Amount paid for . . . . . . .  $250.00 $548.63
Cost per $1,000 of assets . . . . . . 2 .23 4.90

Total.
$798.63

7.13

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER, 235

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912 and Profits Capital.

R e c e ip t s .
Dues capital $27,651 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans repaid 13,950 00 Oct. 1900 6 $191 77 4 $767 08
Share loans repaid 3,850 00 April 1901 7 181 69 55 9,992 95
Interest . . . . 5,531 83 Oct. 1901 8 171 86 30 5,155 80
Fines . . . . 151 10 April 1902 9 162 21 43 6,975 03
Transfer fees 1 50 Oct. 1902 10 152 75 12 1,833 00
Withdrawal profits 382 52 April 1903 11 143 44 11 1,577 84
Matured share account 8,098 82 Oct. 1903 12 134 37 15 2,015 55
Cash on hand Oct. 31, 1911 39 46 April 1904 

Oct. 1904
13
14

125 45 
116 77

44
30

5,519 80 
3,503 10

$59,656 23 April 1905 15 108 24 19 2,056 56
Oct. 1905 
April 1906

16 99 93 61 6,095 73 
3,304 4417 91 79 36

D is b u r s e m e n t s . Oct. 1906 18 83 86 58 4,863 88
Dues capital withdrawn $13,410 00 April 1907 19 75 98 43 3,267 14
Dues capital matured . 7,500 00 Oct. 1907 20 68 48 73 4,999 04
Profits capital withdrawn 1,912 74 April 1908 21 61 01 71 4,331 71
Profits capital matured 2,548 82 Oct. 1908 22 53 72 117 6,285 24
Real estate loans 14,500 00 April 1909 23 46 60 150 6,990 00
Share loans 4,400 00 Oct. 1909 24 39 63 178 7,054 14
Temporary expense 798 63 April 1910 25 32 82 198 6,498 36
Matured share account 8,502 12 Oct. 1910 26 26 15 212 5,543 80
Cash on hand Oct. 31, 1912 6,083 92 April 1911 

Oct. 1911
27
28

19 65 
13 29

222
218

4,362 30 
2,897 22

$59,656 23 April 1912 29 7 08 368 2,605 44
Oct. 1912 

Dues paid in

30 1 00

advance .

168 168 00 

133 00

$108,796 15

, Dues capital $93,634 00
Profits capital 13,959 15
Unpaid dues 1,203 00

' $108,796 15

D a t e  op E x a m in a t io n , February 5, 6.
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ROXBURY CO-OPERATIVE BANK, BOSTON.

1117 COLUMBUS AVENUE (ROXBURY DISTRICT).

Incorporated October 3, 1889. Began business November 1, 1889.

Jo seph  E n g e l , President. G e o e g e  E . C o l e , Treasurer.

Board of Directors: F . C. B l e il e r , G. E. C o l e , W .  S. C o l e , M . J. C o l l in s , Joseph  E n g e l , G eor ge  
F in n e r a n , T .  F . H u n t , A . M . L e o n a r d , C h a r le s  L if f l e r , J. S. M a h o n e t , W . J. M cG l in c h y , 
J. F . M u n g o v a n , F . W . R u g g , F r a n k  T u c k e r , R . A . W a t s o n .

Security Committee: R. A. W a t s o n , F. C. B l e il e r , W. S. C o l e , A. M . L e o n a r d .

Auditors: H. J. M u l l e r , F r a n k  Sa l t e r , F. W . K l e m m .

Regular meetings for receipt of moneys the first business day of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $451,095 00 Dues capital . $400,074 00
Loans on shares . 13,803 00 Profits capital 64,717 26
Unpaid interest . 1,546 20 Guaranty fund . 6,950 00
Unpaid fines 108 79 Surplus . . . . 7,256 05
Cash . . . . 12,766 52 Forfeited share account 322 20

$479,319 51 $479,319 51

Shares. Membership.
Issued during year . 2,675 Added during year . . . . 235
Withdrawn during year . 1,794 Withdrawn during year 177
Forfeited during year 15 Members Oct. 31, 1912 923
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

189 
. 9,666 
. 3,092

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2J^%; second term, 2J^%.

226

Proportion of profits retained on voluntary withdrawals, 20% during first four years; 10% during 
second four years; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
172 real estate loans (average, $2,622.64 each; average rate, 5% ): 5%, $451,095.
58 share loans (average, $237.98 each; average rate, 5.75%): 5%, $3,400; 6%, $10,403.

Total Expenses for Year.
Salaries: Other Expenses. Total.

Amount paid for . .......................................... $1,000.00 $271.49 $1,271.49
Cost per $1,000 of assets ..........................................  2.09 .57 2.66
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Interest .
Fines .
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Temporary expense 
Forfeited share account 
Matured share account 
Security committee 
Cash on hand Oct. 31, 1911

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Matured share account 
Cash on hand Oct. 31, 1912

Date of Issue. Series. per ghare> 

Nov. 1900
$116,087 00

9,200 00 
64,385 00 
15,481 00 
22,920 15 

542 66
2 75 

585 40
3 70 

222 20 
266 20

27,264 54 
10 00 

1,099 23

$258,069 83

$62,464 00 
245 00 

27,947 00 
10,132 76 

28 05 
9,911 78 

89,320 00 
15,915 00 

581 49 
1,493 69 

27,264 54 
12,766 52

$258,069 83

May 1901 
Nov. 1901 
May 1902 
Nov. 1902 
May 1903 
Nov. 1903 
May 1904 
Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912

23 $196 46
24 185 74
25 175 29
26 165 08
27 155 17
28 145 45
29 136 00
30 126 75
31 117 74
32 108 94
33 100 36
34 91 99
35 83 82
36 75 75
37 68 07
38 60 48
39 53 08
40 45 86
41 38 81
42 31 94
43 25 23
44 18 69
45 12 31
46 6 08

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

Shares 
in Force. Total Value.

78 $15,323 88
64 11,887 36
81 14,198 49
82 13,536 56

131 20,327 27
101 14,690 45
87 11,832 00

170 21,547 50
155 18,249 70
197 21,461 18
280 28,100 80
199 18,306 01
208 17,434 56
332 25,182 20
487 33,150 09
420 25,401 60
458 24,310 64
399 18,298 14
670 26,002 70
853 27,244 82
817 20,612 91

1,066 19,923 54
1,106 13,614 86
1,225 7,448 00

525 00

$468,610 26

$400,074 00
64,717 26

3,819 00

$468,610 26

D a t e  of  E x a m in a t io n , February 13, 14.
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SALEM CO-OPERATIVE BANK, SALEM.

83 WASHINGTON STREET.

Incorporated April 7, 1888. Began business April 13, 1888.

G eor ge  W . P ic k e r in g , President. A l b e r t  C. M a c k in t ir e , Treasurer.
A l b e r t  C. M a c k in t ir e , Secretary.

Board of Directors: G.' A. B o d w e l l , R o b in  D a m o n , W . D . D e n n is , J. C . E n t w is l e , R . E . H il l , 
E . P. L a n e , G. W . P it m a n , H. E. R e y n o l d s , S. H. W i l k in s .

Security Committee: G. W . P ic k e r in g , S. H. W i l k in s , W . D . D e n n is .

Auditors: W . F. P e r r y , A. W . T o w n s , E. A. D r e s s e r .

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $887,588 00 Dues capital . $767,093 00
Loans on shares . 17,587 00 Profits capital 132,980 50
Unpaid interest . 3,214 13 Guaranty fund . 9,108 16
Unpaid fines 387 42 Surplus 23,993 55
Temporary expense account 335 29 Interest 4,567 91
Personal accounts 21 00 Fines 172 77
Profit and loss 105 98 Transfer fees 1 00
Cash . . . . 28,816 35 Withdrawal profits 99 12

Forfeited share account 22 16
Personal accounts 17 00

$938,055 17 $938,055 17

Shares. Membership.
Issued during year . 5,465 Added during year 482
Withdrawn during year . 3,066 Withdrawn during year 563
Forfeited during year 15 Members Oct. 31, 1912 2,435
Matured during year 
In force Oct. 31, 1912 .

230 
. 19,736

Borrowers Oct. 31, 1912 661
Pledged Oct. 31, 1912 . . 5,143 Profits Distributed.

First term, 2)4% ; second term, 2 34 %.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1912.
627 real estate loans (average, $1,415.61 each; average rate, 5.84%): 5%, $50,750: 5)4% , $69,025; 

5)4%, $70,750; 6%, $697,063.
160 share loans (average, $109.92 each; average rate, 5.96%): 5)4% , $675; 5)4%, $160; 6%, $16,752.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total.
$2,139.96 $2,595.41 $4,735.37

2.28 2 .77 5.05
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . $216,556 00
Real estate loans eliminated by

foreclosure . 2,000 00
Real estate loans eliminated by

maturity of shares . 4,400 00
Real estate loans repaid 135,755 00
Share loans repaid 18,307 00
Taxes . . . . 55 00
Real estate by foreclosure 2,060 26
Interest 50,889 99
Premiums . . . . 1 45
Fines . . . . 1,896 98
Transfer fees 11 25
Withdrawal profits 595 00
Forfeited share account 840 26
Personal accounts 17 00
Profits capital 105 98
Cash on hand Oct. 31, 1911 . 22,224 77

$455,715 94

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Taxes . . . .  
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Forfeited share account 
Profit and loss
Cash on hand Oct. 31, 1912 .

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1900 26 $199 88 87 $17,389 56
April 1901 27 189 01 120 22,681 20
Oct. 1901 28 178 43 140 24,980 20
April 1902 29 168 07 297 49,916 79
Oct. 1902 30 158 00 185 29,230 00
April 1903 31 148 16 246 36,447 36
Oct. 1903 32 138 56 245 33,947 20
April 1904 33 129 18 277 35,782 86
Oct. 1904 34 120 04 328 39,373 12
April 1905 35 111 14 323 35,898 22
Oct. 1905 36 102 45 401 41,082 45
April 1906 37 93 95 610 57,309 50
Oct. 1906 38 85 67 628 53,800 76
April 1907 39 77 60 731 56,725 60
Oct. 1907 40 69 72 682 47,549 04
April 1908 41 62 03 570 35,357 10
Oct. 1908 42 54 53 801 43,678 53
April 1909 43 47 22 940 44,386 80
Oct. 1909 44 40 09 975 39,087 75
April 1910 45 33 14 1,344 44,540 16
Oct. 1910 46 26 37 1,235 32,566 95
April 1911 47 19 79 1,798 35,582 42
Oct. 1911 .48 13 35 1,928 25,738 80
April 1912 49 7 09 2,657 18,838 13
Oct. 1912 50 1 00 2,188 2,188 00

Dues paid in advance . 1,321

$905,399

00

50

Dues capital $767,093 00
Profits capital 132,980 50
Unpaid dues 5,324 00
Suspense dues 2 00

$905,399 50

$100,225 00
760 00

33,472 00
13,778 38

147 85
12,505 44

239,800 00
17,116 00

55 00
2,060 26

216 80
4,735 37
1,921 51

105 98
28,816 35

$455,715 94

D a t e  of  E x a m in a t io n , April 4, 5, 6, 8, 9, 10, 11.
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SANDWICH CO-OPERATIVE BANK, SANDWICH.

JARVIS STREET.

Incorporated October 1,1885. Began business December 15, 1885.

E d w a r d  B . H o w l a n d , President. F letc h e r  C l a r k , Secretary. F letc h e r  C l a r k , Treasurer.

Board of Directors: F . H. B u r g e s s , E. S. C l a r k , F letc h e r  C l a r k , C . G. E l l is , E. W . H a in e s , 
J. R . H o l w a y , E. B . H o w l a n d , E. S. S. K e it h , T . F . K e l l e h e r , E. F . L a w r e n c e , C . H. M o o e r s , 
E. S. T a l b o t .

Security Committee: J. R. H o l w a y , C . G. E l l is , E . W . H a in e s .

Auditors: Sa r a h  E . C h a m b e r l a in , W . H . H e a l d , A n n ie  W . C h a m b e r l a in .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $201,200 00 Dues capital . . . . $196,107 00
Less amount due 1,425 00 Profits capital . . . . 39,086 27

$199,775 00 Guaranty fund . . . . 876 99
Loans on shares . . . . 5,400 00 Surplus . . . . . 8,412 45
Common form mortgages 3,630 00 Forfeited share account 783 09
Real estate by foreclosure, etc. 824 75
Unpaid interest . . . . 1,236 21
Unpaid fines . . . . 155 15
Cash . . . . . 34,244 69

$245,265 80 $245,265 80

Shares. Membership.
Issued during year . 1,154 Added during year 133
Withdrawn during year 735 Withdrawn during year 85
Forfeited during year . 22 Members Oct. 31, 1912 673
Matured during year 72 Borrowers Oct. 31, 1912 216
In force Oct. 31, 1912 . . 4,418
Pledged Oct. 31, 1912 . . 1,166 Profits Distributed.

First term, 3%; second term, 3%.

Proportion ofjprofits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
203 real estate loans (average, $984.11 each; average rate, 6.65%): 5%, $18,850; 534%, $3,000; 534%, 

$7,300; 534%, $13,550; 6%, $26,500; 634%, $13,200; 634%, $25,200; 634%, $10,650; 7%, 
$12,550; 734%, $20,450; 734%. $17,850; 734%, $9,600; 8%, $8,125; 834%, $3,950; 834%, 
$1,950; 8M%. $4,000; 9%, $400; 934%, $1,250; 9?4%, $300; 10%, $1,100.

18 share loans (average, $300 each; average rate, 6.66%): 5%, $1,350; 534%, $400; 6%, $150; 634%, 
$400; 634%, $600; 7%, $850; 734%, $650; 734%. $250; 8%, $350; 934%, $50; 10%, $250; 
1034%, $100.

Total Expenses for Year.
Salaries. Other Expenses. Total.
$548.00 $355.58 $903.58

2.23 1.45 3.68
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e i p t s .
Dues capital $54,241 00
Real estate loans eliminated by

foreclosure 550 00
Real estate loans eliminated by

maturity of shares . 650 00
Real estate loans repaid 38,650 00
Share loans repaid 1,350 00
Uncompleted mortgage loans 9,650 00
Real estate by foreclosure 55 00
Interest . . . . 15,799 26
Fines . . . . 740 09
Transfer fees 75
Withdrawal profits 341 78
Temporary expense 19 50
Forfeited share account 542 44
Matured share account 5,003 00
Taxes . . . . 9 17
Cash on hand Oct. 31, 1911 8,354 89

$135,956 88

D i s b u r s e m e n t s .
Dues capital withdrawn $21,213 00
Dues capital forfeited . 328 00
Dues capital matured . 10,143 00
Profits capital withdrawn 3,383 19
Profits capital forfeited 36 17
Profits capital matured 4,261 68
Real estate loans 44,500 00
Share loans 2,050 00
Uncompleted mortgage loans 9,737 50
Real estate by foreclosure 18 59
Interest . . . . 72 09
Temporary expense 923 08
Forfeited share account 33 72
Matured share account 5,003 00
Taxes . . . . 9 17
Cash on hand Oct. 31, 1912 •34,244 69

Date of Issue. Series. p J ^ a re . Shares 
in Force. Total Value.

May 1901 32 $197
Nov. 1901 33 186
May 1902 34 174
Nov. 1902 35 163
May 1903 36 153
Nov. 1903 37 142
May 1904 38 132
Nov. 1904 39 122
May 1905 40 113
Nov. 1905 41 104
May 1906 42 95
Nov. 1906 43 86
May 1907 44 78
Nov. 1907 45 69
May 1908 46 61
Nov. 1908 47 54
May 1909 48 46
Nov. 1909 49 39
May 1910 50 32
Nov. 1910 51 25
May 1911 52 18
Nov. 1911 53 12
May 1912 54 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

58 23 $4,544 34
02 32 5,952 64
79 6 1,048 74
81 98 16,053 38
12 102 15,618 24
75 69 9,849 75
67 33 4,378 11
88 49 6,021 12
39 46 5,215 94
18 233 24,273 94
22 188 17,901 36
53 275 23,795 75
10 116 9,059 60
91 170 11,884 70
95 171 10,593 45
22 237 12,850 14
72 208 9,717 76
44 191 7,533 04
37 310 10,034 70
51 531 13,545 81
85 388 7,313 80
38 542 6,709 96
10 400 ‘ 2,440 00

504 00

$236,840 27

$196,107 00
39,086 27

1,647 00

$236,840 27

$135,956 83

D a t e  of  E x a m in a t io n , December 9, 10, 11.
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SAUGUS CO-OPERATIVE BANK, SAUGUS.

TOWN HALL, CENTRAL STREET.

Incorporated March 31, 1911. Began business M ay 10, 1911.

F r a n k  P. B e n n e t t , Jr., President. J o s e p h  G. B r y e b , Secretary. J. A r t h u r  R a d d i n , Treasurer.

Board of Directors: J. B .  A l l e n , H .  T .  C l a u s , J. A .  M a y o , H .  J. M i l l s , W .  L .  C .  N i l e s , J. H .  P a r k e r , 
H .  A. P a r k e r , L. E. P a r s o n s , A .  W .  S a w y e r , C. H .  S t o c k e r , G. C .  S o u t h w i c k , W .  P. T i l d e n , 
J o h n  W a l k e y .

Security Committee: L. E. P a r s o n s , J. A. M a y o , H. A. P a r k e r , H. J. M i l l s , J. H. P a r k e r .

Auditors: T . P. P a r s o n s , F. E. H u l e n , E. G. M e e k e r .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $13,100 00 Dues capital . . . . $13,390 00
Loans on shares . 463 70 Profits capital . . . . 559 18
Unpaid interest . 68 75 Guaranty fund . . . . 21 26
Unpaid fines 8 70 Surplus . . . . . 8 74
Permanent expense account 16 41
Cash . . . . 321 62

$13,979 18 $13,979 18

Shares. Membership.
Issued during year 375 Added during year 57
Withdrawn during year 116 Withdrawn during year 20
In force Oct. 31, 1912 . 925 Members Oct. 31, 1912 147
Pledged Oct. 31, 1912 . 104 Borrowers Oct. 31, 1912 16

Profits Distributed.
First term, 3%; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
9 real estate loans (average, $1,455.55 each; average rate, 5}4% ): 5J^%, $13,100.
9 share loans (average, $51.52 each; average rate, 5.80%): 5J^%, $184; 6%, $279.70.

Total Expenses for Year.
Salaries.

Amount paid for . . . . . . .  -
Cost per $1,000 of assets . . . . . .  -

Other Expenses. Total.
$15.55 $15.55

1.11 1.11
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $10,267 00
Share loans repaid . . .  36 00
Interest . . . . .  549 63
Fines . . . . .  32 93
Withdrawal profits . . . 1 81
Cash on hand Oct. 31, 1911 . 425 13

$11,311 50

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ aĝ e ¡ ^ c e .  Total Value.

May 1911 1 $18 80 611 $11,486 80
Nov. 1911 2 12 35 162 2,000 70
May 1912 3 6 09 152 925 68

Dues paid in advance . 6 00

$14,419 18

Dues capital $13,390 00
Profits capital 559 18
Unpaid dues 470 00

$14,419 18

D is b u r s e m e n t s .
Dues capital withdrawn . . $718 00
Profits capital withdrawn . 7 20
Real estate loans . . . 9,700 00
Share loans . . . .  498 70
Interest . . . . .  40 43
Temporary expense . . .  5 55
Permanent expense . . .  20 00
Cash on hand Oct. 31, 1912 . 321 62

$11,311 50

D a te  op E x a m in a t io n , December 4.
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SECURITY CO-OPERATIVE BANK, BROCKTON.

87 MAIN STREET.

Incorporated December 17, 1877. Began business December 20, 1877.

B r a d f o r d  E .  J o n e s , President. G r a n t  D. A n t h o n y , Secretary. G r a n t  D. A n t h o n y , Treasurer.

Board of Directors: G .  D .  A n t h o n y , C .  R .  B a r r e t t , O . B .  B r a y , J. T .  C o r c o r a n , S a m u e l  G o o d w i n , 
J. W . H a l l , S . M .  H a y w a r d , E m b e r t  H o w a r d , B .  E .  J o n e s , K e n n e t h  M c L e o d , ,T. B .  N y e , 
F. H .  P a c k a r d , A .  P .  P o o l e , H .  A .  P o o l e , E .  F. P o p e , G .  A .  T h a t c h e r , E. M .  T h o m p s o n , 
E. T .  V i n a l , H .  E .  W i l l i a m s , B .  B .  W i n s l o w .

Security Committee: H. A. P o o l e , J. W . H a l l , S . M. H a y w a r d .

Auditors: E .  W. W a l k e r , W. H .  E m e r s o n , W .  G .  A l l e n .

Regular meetings for receipt of moneys the third Thursday of eaeh month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $1,431,387 00 
Less amount due 10,340 00

Loans on shares . . .
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Cash . . . .

Dues capital . $1,243,249 00
Profits capital 242,813 61

$1,421,047 00 Guaranty fund . 19,200 00
103,818 00 Surplus 4,400 00

3,000 00 Undivided earnings 8,233 61
10,703 79 Interest 29,1S7 27

1,103 29 Premiums . 23 40
9,933 44 Fines' 618 80

Transfer fees 3 50
Withdrawal profits 623 29
Forfeiture profits 12 61
Insurance 1,240 43

$1,549,605 52 $1,549,605 52

Shares. Membership.
Issued during year . 5,133 Added during year 479
Withdrawn during year . 3,108 Withdrawn during year 342
Forfeited during year 101 Members Oct. 31, 1912 2,530
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

365 
258 

. 24,112 

. 9,275

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2 %%•,. second term, 2 %,%.

840

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years; 10% on 
series from 5 to 8 years; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
674 real estate loans (average, $2,108.38 each; average rate, 5.53%); 5J^%, $1,350,497; 6%, $61,150; 

6.60%, $9,400.
406 share loans (average, $255.71 each; average rate, 5.50%); 5J^%, $103,818.

Total Expenses for Year.
Salaries.

$2,951.80
1.90

Other Expenses. Total.
$769.28 $3,721.08

.50 2 .40
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $286,167 00
Real estate loans eliminated by

foreclosure 20,000 00
Real estate loans eliminated by

maturity of shares . 6,100 00
Real estate loans repaid 195,625 00
Share loans repaid 54,575 00
Uncompleted mortgage loans 10,340 00
Real estate by foreclosure 6,420 96
Interest . . . . 82,393 50
Premiums . . . . 81 40
Fines . . . . 3,216 84
Transfer fees 7 75
Withdrawal profits 1,394 07
Forfeited profits . 54 03
Personal accounts 363 43
Insurance . . . . 1,240 43
Cash on hand Oct. 31, 1911 10,397 16

$678,376 57

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Mortgages . . . .  
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Personal accounts 
Cash on hand Oct. 31, 1912

$117,327 00
1,691 00

51,194 00
37,140 00
21,254 51

215 73
19,211 75
15,170 54

324,450 00
49,055 00

9,475 00
3,000 00

14,129 86
1,044 23
3,721 08

363 43
9,933 44

$678,376 57

Reconciliation of Share Account with Dues 
and Profits Capital.

Value SharesDate of Issue. Series. per Share, in Force. Total Value.

Dec. 1900 32 $196 33 424 $83,243 92
June 1901 33 185 22 456 84,460 32
Dec. 1901 34 174 47 574 100,145 78
June 1902 35 164 03 727 119,249 81
Dec. 1902 36 153 89 763 117,418 07
June 1903 37 144 00 267 38,448 00
Dec. 1903 38 134 40 627- 84,268 80
June 1904 39 125 04 374 46,764 96
Dec. 1904 40 115 92 496 57,496 32
June 1905 41 107 07 447 47,860 29
Dec. 1905 42 98 44 868 85,445 92
June 1906 43 90 03 ' 594 53,477 82
Dec. 1906 44 81 86 896 73,346 56
June 1907 45 73 89 861 63,619 29
Dec. 1907 46 66 13 993 65,667 09
June 1908 47 58 58 724 42,411 92
Dec. 1908 48 51 24 1,161 59,489 64
June 1909 49 44 09 970 42,767 30
Dec. 1909 50 37 13 1,527 56,697 51
June 1910 51 30 35 1,620 49,167 00
Dec. 1910 52 23 75 1,983 47,096 25
June 1911 53 17 33 2,024 35,075 92
Dec. 1911 54 11 08 2,539 28,132 12
June 1912 55 5 00 2,197 10,985 00

Dues paid in advance . 1,696 00

$1,494,431 61

Dues capital $1,243,249 00
Profits capital 242,813 61
Unpaid dues 8,369 00

$1,494,431 61

D a t e  of  E x a m in a t io n , December 5, 6, 9, 10, 11,
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SHARON CO-OPERATIVE BANK, SHARON.

POST OFFICE SQUARE.

Incorporated January 19, 1912. Began business February 12, 1912.

J. E v e r e t t  G b i f p i t h , President. W i l l i a m  D. W h e e l e r , Secretary. W i l l i a m  D. W h e e l e e , Treasurer.

Board of Directors: W i l l i a m  A l b r e c h t , N. B. B a r t o n , W .  E. C l a r i c e , F. V. B r i t t a i n , A .  P. C o l ­
b u r n , W a s h i n g t o n  C o o k , J. A. C u s h m a n , J. R. G i l l e s p i e , W .  T. M a h e r , H. F. N e l s o n , F. A. 
P r i n c e , W .  J. R o a c h , A .  C .  S a m p s o n , E. S . S t o c k w e l l , A .  E. W r i g h t .

Security Committee: W. E. C l a r i c e , H. F. N e l s o n , F. V. B r i t t a i n , J. R. G i l l e s p i e , A. E. W r i g h t .

Auditors: F r a n k  W r y e , A .  S .  H i x o n .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $6,700 00 Dues capital . $7,436 00
Loans on shares . 30 00 Profits capital . . . . 147 34
Permanent expense account 84 75 Guaranty fund . . . . 2 23
Cash . . . . 842 75 Surplus . . . .  . 71 93

$7,657 50 $7,657 50

Shares.
Issued during year 
Withdrawn during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 1,078 
31

. 1,047 
52

Membership.
Added during year . . . . 168 
Withdrawn during year . . .  9 
Members Oct. 31, 1912 . . . 159 
Borrowers Oct. 31, 1912 . . . 3

Profits Distributed.
First term, 1 M%; second term, 1 }4%; third term,

1M%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
2 real estate loans (average, $3,350 each; average rate, 5.50%); 5J^%, $6,700. 
1 share loan (average, $30; average rate, 5.50%); 5J^%, $30.

Total Expenses for Year.
Other Expenses. Total. 

$18.52 $18.52
2.42 2.42

Amount paid for .
Cost per $1,000 of assets

Salaries.
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Receipts and Disbursements, 
October 31, 1912.

Year ending Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital . . . .  
Interest . . . . .  
Fines . . . . .  
Withdrawal profits 
Security committee

$7,623 00 
231 84 

17 13 
51 

12 50

Date of Issue. Series. pJ s ^ e.

Feb. 1912 1 $9 18 
May 1912 2 6 08 
Aug. 1912 3 3 02

Dues paid in advance .

Shares 
in Force. 

742 
128 
177

Total Value.

$6,811 56 
778 24 
534 54

18 00
$7,834 98

$8,142 34

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans

$187 00 
1 96 

6,700 00 
30 00 
18 52 

104 75 
842 75

Dues capital 
Profits capital 
Unpaid dues

$7,436 00 
147 34 
559 00

Share loans . . . .  
Temporary expense 
Permanent expense 
Cash on hand Oct. 31, 1912

$8,142 34

$7,884 98

D a t e  op E x a m in a t io n , December 3, 4.
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SHIRLEY CO-OPERATIVE BANK, SHIRLEY.

BOSTON & MAINE R.R. STATION.

Incorporated December 27, 1907. Began business January 1, 1908.

D. C h e s te r  P a r s o n s , President. C h a r le s  W . M a r s h a l l , Treasurer.
W il l ia m  H . W il b u r , Secretary.

Board of Directors: A . L . A n n is , W . H . A t w o o d , A . A . B r o n s d o n , E. H . C o n a n t , W . H . C r a m , 
W . H . D a v is , H . B. H il d r e t h , W a l t e r  K n o w l e s , E. N. L iv e r m o r e , H . II. L y n c h , H . O. P e a s -  
l e y , F . P . R u g g , J. T . Sm it h , J. M . St e v e n s o n .

Security Committee: W. H. C r a m , W. H. W il b u r , E. N. L iv e r m o r e .

Auditors: A . A . B r o n s d o n , J. T. Sm it h , H . O . P e a s l e y .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Temporary expense account 
Cash . . . .

$16,000 00 
995 00 

3 75 
575 73

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Personal accounts 
Suspense account

$16,290 00 
907 20 
20 00 
47 25 

275 20 
13 02 
8 49 

12 53 
79

$17,574 48 $17,574 48

Shares.
Issued during year 308
Withdrawn during year 269
In force Oct. 31, 1912 . 725
Pledged Oct. 31, 1912 . 123

Membership.
Added during year 48
Withdrawn during year 60
Members Oct. 31, 1912 175
Borrowers Oct. 31, 1912 29

Profits Distributed.
First term, 2J^%; second term, 2 H%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on 
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5%, on series from 7 to 8 years 
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
19 real estate loans (average, $842.10 each; average rate, 5.34%): 5%, $10,600; 6%, $5,400. 
10 share loans (average, $99.50 each; average rate, 6% ): 6%, $995.

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$16.00 $37.10 $53.10

2.11 3 .02
Amount paid for .
Cost per $1,000 of assets .91
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Receipts and Disbursements, 
October 31, 1912.

R e c e i p t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .
Fines . . . .  
Withdrawal profits 
Personal accounts 
Surplus . . . . '
Cash on hand Oct. 31, 1911

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Suspense account 
Profits capital
Cash on hand Oct. 31, 1912 .

Year ending

$8,421 00 
500 00 
330 00 
774 50 

35 11 
40 49 
12 53 
6 42 

3,366 80

$13,486 85

$4,015 00 
164 84 

7,700 00 
945 00 

12 71 
67 10 

05 
6 42 

575 73

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value Shares 
per Share, in Force. Total Value.

Jan. 1908 
July 1908 
Jan. 1909 
July 1909 
Jan. 1910 
July 1910 
Jan. 1911 
July 1911 
Jan. 1912 
July 1912

1 $63 72
2 56 73
3 49 76
4 42 80
5 35 96
6 29 27
7 22 72
8 16 33
9 10 09

10 4 00

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

47 . $2,994 84
17 96-1 41
45 2,239 20
36 1,540 80
35 1,258 60
62 1,814 74

130 2,953 60
104 1,698 32
141 1,422 69
108 432 00

128 00

$17,447 20

$16,290 00
907 20
250 00

$17,447 20

$13,486 85

D a t e  o f  E x a m in a t io n , November 22, 25, 26, 27.
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SOMERVILLE CO-OPERATIVE BANK, SOMERVILLE.

59 UNION SQUARE.

Incorporated M ay 4, 1880. Began business June 7, 1880.

J. F b a n k  W e l l in g t o n , President. D a n ie l  S. F a e k u m , Secretary. D a n ie l  S. F a e n u m , Treasurer.

Board of Directors: F. C. A t e b , A. W . B l a k e , C. C. C k o w e l l , D . S. F a e n u m , A. B. H o w e , W . S. 
H o w e , M. G. K e n n y , G. A. K im b a l l , T. H. L o c k e , L. A. P e n n e y , J. S. P i k e , N. H. R e e d , 
S. T . R ic h a e d s , C. A. Sl a g e b , G. W . Sn o w , I. B. W a l k e b , B. T. W ill is t o n , J. F. W e l l in g t o n .

Security Committee: I. B. W a l k e e , C. A. S l a g e b , L. A. P e n n e y .

Auditor: W il l ia m  F e a n k l in  H a l l .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $1,065,550 00 Dues capital . . . .  $938,561 00
Loans on shares . 44,190 00 Profits capital . . . . 171,919 59
Common form mortgages 7,800 00 Guaranty fund . . . . 16,500 00
Temporary expense account 213 10 Surplus . . . . . 11,381 31
Insurance and taxes paid 35 68 Interest . . . . . 5,251 09
Suspense account 14 26 Fines . . . . . 161 26

26,661 76 Transfer fees . . . . 25
Withdrawal profits 259 54
Forfeited share account 251 27
Forfeiture profits 24
Real estate by foreclosure . 179 25

$1,144,464 80 $1,144,464 80

Shares. Membership.
Issued during year . 3,922 Added during year , . 422
Withdrawn during year . 2,961 Withdrawn during year 376
Forfeited during year 60 Members Oct. 31, 1912 . 2,279
Matured during year 460 Borrowers Oct. 31, 1912 647
In force Oct. 31, 1912 . . 19,882
Pledged Oct. 31, 1912 . . 6,843 Profits Distributed.

First term, 2 }i% ; second term, 2 Yi%.

Proportion of profits retained on voluntary withdrawals, on series less than 4 years old, one-half of
last dividend; on series from 4 to 6 years old, one-third of last dividend; on series over o years
old, one-quarter of last dividend.

Rates and Averages on Loans, October 31, 1912.
504 real estate loans (average, $2,114.19 each; average rate^ 5%); 5%, $1,065,550. 
143 share loans (average, $309.02 each; average rate, 5% ); 5%, $44,190.

Total Expenses for Year.
Salaries.

$2,703.50
2.36

Other Expenses. 
$1,078.86 

.94

Total.
$3,782.36

3.30Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital 3231,593 00
Real estate loans eliminated by

foreclosure 5,000 00
Real estate loans eliminated by

maturity of shares . 11,000 00
Real estate loans repaid 200,450 00
Share loans repaid 28,570 00
Notes and bonds 48,527 96
Real estate by foreclosure 5,427 35
Interest . . . . 57,107 51
Fines . . . . 1,743 47
Transfer fees 7 25
Withdrawal profits 1,229 91
Forfeited profits . 20 03
Forfeited share account 1,305 29
Personal accounts 201 67
Taxes . . . . 514 29
Cash on hand Oct. 31, 1911 21,128 12

$613,825 85

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Notes and bonds 
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Permanent expense 
Forfeited share account 
Insurance account 
Personal accounts 
Suspense account

Cash on hand Oct. 31, 1912

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Oct. 1900 42 3196 80 202 339,753 60
April 1901 43 186 18 322 59,949 96
Oct. 1901 44 175 82 276 48,526 32
April 1902 45 165 72 288 47,727 36
Oct. 1902 46 155 87 337 52,528 19
April 1903 47 146 24 538 78,677 12
Oct. 1903 48 136 86 370 50,638 20
April 1904 49 127 70 284 36,266 80
Oct. 1904 50 118 78 419 49,768 82
April 1905 51 110 03 480 52,814 40
Oct. 1905 52 101 48 467 47,391 16
April 1906 53 93 15 481 44,805 15
Oct. 1906 54 84 98 418 35,521 64
April 1907 55 76 98 876 67,434 48
Oct. 1907 56 69 20 889 61,518 80
April 1908 57 61 60 899 55,378 40
Oct. 1908 58 54 18 780 42,260 40
April 1909 59 46 94 1,109 52,056 46
Oct. 1909 60 39 88 1,053 41,993 64
April 1910 61 32 99 1,375 45,361 25
Oct. 1910 62 26 27 1,139 29,921 53
April 1911 63 19 72 1,911 37,684 92
Oct. 1911 64 13 33 1,554 20,714 82
April 1912 65 7 09 1,813 12,854 17
Oct. 1912 66 1 00 1,602 1,602 00

Dues paid in advance . 1,447 00

$1,114,596 59

Dues capital $938,561 00
Profits capital 171,919 59
Unpaid dues 4,116 00

$1,114,596 59

$118,368 00
1,582 00

68,418 00
17,247 04

181 67
23,756 38

277,700 00
33,710 00
33,527 96

5,248 10
1,479 57
3,731 86

50 50
1,566 97

19 00
201 67

9 51
365 86

26,661 76

$613,825 85

D a t e  op  E x a m in a t io n , February 15, 16.
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SOUTHBRIDGE CO-OPERATIVE BANK, SOUTHBRIDGE.

I l l  MAIN STREET.

Incorporated March 8, 1910. Began business April 7, 1910.

"Wilf r e d  J. L a m o u r e u x , President. J. A n a t o l e  C a r o n , Secretary. J. A n a t o l e  C a r o n , Treasurer.

Board of Directors: H. U. B a il , C l e m e n t  B e g in , J. E. B e n o it , J. B. D e m e r s , F r e d er ic  D e s l o g e s , 
A. L . D e s a u l n ie r s , F e l i x  G a t in e a u , W . P . G e n d r e a u , M a t h ia s  L a n g e v i n , V ic to r  L a p e r l e , 
E. N. L a r ic h e l ie r e , St a n is l a u s  M a t t e , O n o r a t o  M e c h e l i , A. J. P a q u in , F. A. W a l d .

Security Committee: H. U. B a il , A. L . D e s a u l n ie r s , J. B . D e m e r s .

Auditors: A l e x is  B o y e r , Jr., O sc ar  G a t in e a u , O. J. P a q u e t t e .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Temporary expense account 
Cash . . . .

$20,700 00 
1,051 00 

20 
170 33

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits

$20,698 00 
1,025 77 

57 76 
44 45 
94 81 

54 
20

$21,921 53 $21,921 53

Shares. Membership.
Issued during year 650 Added during year 74
Withdrawn during year 151 Withdrawn during year 39
In force Oct. 31, 1912 . . 1,319 Members Oct. 31, 1912 231
Pledged Oct. 31, 1912 . 175 Borrowers Oct. 31, 1912 25

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; 15% on 
series from 6 to 8 years old; 10% on series from 8 to 10 years old; 5% on series from 10 to 12 
years old.

Rates and Averages on Loans, October 31, 1912.
13 real estate loans (average, $1,592.31 each; average rate, 6%): 6%, $20,700. 
12 share loans (average, $87.58 each; average rate, 6% ): 6%, $1,051.

Total Expenses for Tear.
Other Expenses. Total. 

$8.69 $8.69
.40 .40

Amount paid for .
Cost per $1,000 of assets

Salaries.
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R eceipts.
Dues capital . $12,159 00

Date of Issue. Series. p^Share. Shares 
in Force. Total Value.

Real estate loans repaid 1,100 00 April 1910 1 $32 95 341 $11,235 95
Share loans repaid 522 00 Oct. 1910 2 26 36 73 1,924 28
Interest . 910 91 April 1911 3 19 84 233 4,622 72
Fines . . . .  . 34 51 Oct. 1911 4 13 39 68 910 52
Withdrawal profits 15 69 April 1912 5 7 10 403 2,861 30
Cash on hand Oct. 31, 1911 3,245 51 Oct. 1912 6 1 00 201 201 00

$17,987 62 Dues paid in advance . 21 00

$21,776 77

Dues capital withdrawn $2,493 00
$20,698 00Profits capital withdrawn 76 60 Dues capital

Real estate loans 13,900 00 Profits capital 1,025 77
Share loans .
Interest . . . .  .

1,337
2

00
50

Unpaid dues 53 00

$21,776 77Temporary expense 
Cash on hand Oct. 31, 1912

8
170

19
33

$17,987 62

D a t e  of  E x a m in a t io n , March 22, 23, 25.
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SOUTH FRAMINGHAM CO-OPERATIVE BANK, FRAMINGHAM.

SMITH BLOCK, IRVING SQUARE, SOUTH FRAMINGHAM.

Incorporated April 16, 1889. Began business M ay 6, 1889.

A l va h  T. B r id g e s , President. H a r r ie  L. D a v e n p o r t , Treasurer.
H a r r ie  L. D a v e n p o r t , Secretary.

Board of Directors: G . L. A v e r t , A . T . B r id g e s , E . A . C l a r k , C . L. C u r t is , H . L. D a v e n p o r t , 
H. S. D e n n is o n , C . H. E a m b s , F . H . F a l e s , A . H. F i s k e , C . H. F u l l e r , E lea z o r  G o u l d in g , 
M . E . H a m il t o n , C . N. H a r g r a v e s , F . H . H il t o n , R . H . O ’B r ie n , D a v id  R o b e r t s o n , S . O. 
St a p l e s , J. H . T e m p l e , G . J. T w i t e , E u g e n e  W a t e r h o u s e , J. P. W e l s h .

Security Committee: S. O. St a p l e s , E le a z o r  G o u l d in g , C . L. C u r t is .

Auditors: A. E. B e n t , A. B. R ic h , F. W . V a n D e n p a r g e .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Temporary expense account 
Cash . . . .

. $921,090 00 
20,970 00 

837 22 
127 68 
56 57 

4,009 02

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Forfeited share account

$802,731 00 
126,769 11 

8,535 00 
8,702 21 

228 76 
124 41

$947,090 49 $947,090 49

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 4,844 

. 3,760 
17 

258 
. 19,376 
. 5,869

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.

443 
382 

. 2,132 
555

First term, 2 K % ; second term, 2 }4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
461 real estate loans (average, $1,998.03 each; average rate, 5.16%); 5%, $775,045; 6%, $146,045. 
131 share loans (average, $160.08 each; average rate, 5.76%); 5%, $4,960; 6%, $16,010.

Total Expenses for Tear.
Salaries. Other Expenses. Total.

Amount paid for . $2,540.92 $1,065.84 $3,606.76
Cost per $1,000 of assets . 2.68 1.13 3.81
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital 1237,182 00
Real estate loans eliminated by

foreclosure 2,900 00
Real estate loans eliminated by

maturity of shares . 800 00
Real estate loans repaid 112,645 00
Share loans repaid 10,010 00
Mortgages . . . . 300 00
Real estate by foreclosure 2,820 02
Interest . . . . 46,367 03
Fines . . . . 1,033 15
Temporary expense 100 95
Forfeited share account 214 33
Matured share account 52,624 32
Personal accounts 74 52
Cash on hand Oct. 31, 1911 16,709 82

$483,781 14

D is b u r s e m e n t s .
Dues capital withdrawn $107,980 00
Dues capital forfeited . 966 00
Dues capital matured . 38,179 00
Profits capital withdrawn 12,004 37
Profits capital forfeited 189 41
Profits capital matured 13,588 86
Real estate loans 232,000 00
Share loans 14,445 00
Real estate by foreclosure 2,820 02
Interest . . . . 856 56
Temporary expense 3,589 34
Forfeited share account 212 33
Matured share account 52,624 32
Personal accounts 316 91
Cash on hand Oct. 31, 1912 4,009 02

$483,781 14

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 24 $196 67 123 $24,190 41
May 1901 25 185 94 193 35,886 42
Nov. 1901 26 175 47 226 39,656 22
May 1902 27 165 26 189 31,234 14
Nov. 1902 28 155 30 170 26,401 00
May 1903 29 145 58 110 16,013 80
Nov. 1903 30 136 10 179 24,361 90
May 1904 31 126 85 202 25,623 70
Nov. 1904 32 117 82 389 45,831 98
May 1905 33 109 02 350 38,157 00
Nov. 1905 34 100 43 399 40,071 57
May 1906 35 92 05 443 40,778 15
Nov. 1906 36 83 87 633 53,089 71
May 1907 37 75 89 518 39,311 02
Nov. 1907 38 68 11 1,122 76,419 42
May 1908 39 60 52 610 36,917 20
Nov. 1908 40 53 12 843 44,780 16
May 1909 41 45 89 1,064 48,826 96
Nov. 1909 42 38 84 1,240 48,161 60
May 1910 43 31 96 1,971 62,993 16
Nov. 1910 44 25 25 1,963 49,565 75
Mav 1911 45 18 70 2,192 40,990 40
Nov. 1911 46 12 31 2,016 24,816 96
May 1912 47 6 08 2,231 13,564 48

Dues paid in advance . 3,935 00

$931,578 11

Dues capital $802,731 00
Profits capital 126,769 11
Unpaid dues 2,078 00

$931,578 11

D ate  of  E x a m in a t io n , June 10, 11, 12, 13, 14.
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SOUTH SHORE CO-OPERATIVE BANK, WEYMOUTH.

61 COMMERCIAL STREET.

Incorporated April 18, 1890. Began business M ay 5, 1890.

C h a r le s  G. Sh e p p ar d , President. C h a r l e s  G. Jo r d a n , Secretary. C h a r le s  G. Jo r d a n , Treasurer.

Board of Directors: C. W . B a k e r , G. E. B ic k n e l l , P a tr ic k  B u t l e r , P a t r ic k  C a s e y , F r e d er ic k  
C a t e , Jacob  D e x h e im e r , J. F. D w y e r , T h o m as  F it z g e r a l d , J. H. F l in t , C. A. H a y w a r d , 
Jo h n  K e l l e y , D. J. P ie r c e , H. M . St o w e , C. F. V a u g h a n , J. R. W a l s h .

Security Committee: T h o m as  F it z g e r a l d , C. A. H a y w a r d , C. G. Sh e p p a r d .

Auditors: W . E . G u t t e r s o n , R. B . W o r st e r , W .  S. W e l l s .

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid fines
Insurance and taxes paid
Cash . . . .

. $230,325 00 
12,050 00 

1,016 44 
225 95 

15 00 
5,363 28

Dues capital 
Profits capita]
Guaranty fund .
Surplus . . . .

. $204,315 00 
37,702 47 

1,335 00 
5,643 20

$243,995 67 $248,995 67

Shares.
Issued during year 885

Membership.
Added during year 114

Withdrawn during year 446 Withdrawn during year 69
Forfeited during year 4 Members Oct. 31, 1912 580
Matured during year 90 Borrowers Oct. 31, 1912 196
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 4,143 
. 1,391 Profits Distributed.

First term, 2 Vf/0 ; second term, 2 }i% .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
169 real estate loans (average, $1,362.87 each; average rate, 5.02%); 5%, $225,625; 6%, $4,700. 
41 share loans (average, $293.90 each; average rate, 5% ): 5%, $12,050.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$600.00 $277.63 $877.63

2.41 1.11 3.52
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $48,986 00
Real estate loans eliminated by

foreclosure 650 00
Real estate loans eliminated by

maturity of shares . 2,000 00
Real estate loans repaid 8,500 00
Share loans repaid 3,350 00
Real estate by foreclosure 309 56
Interest . . . . 11,486 34
Fines . . . . 400 48
Transfer fees 1 00
Withdrawal profits 423 83
Forfeited profits . 19 04
Matured share account 224 18
Personal accounts 2 44
Cash on hand Oct. 31, 1911 8,860 01

$85,212 88

D is b u r s e m e n t s .
Dues capital withdrawn $14,098 00
Dues capital forfeited 340 00
Dues capital matured . 13,320 00
Profits capital withdrawn 1,693 93
Profits capital forfeited 76 12
Profits capital matured 4,742 94
Real estate loans 34,900 00
Share loans 8,150 00
Real estate by foreclosure 309 56
Interest . . . . 298 32
Temporary expense 877 63
Matured share account 1,040 66
Personal accounts 2 44
Cash on hand Oct. 31, 1912 5,363 28

$85,212 38

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 22 $196 69 37 $7,277 53
May 1901 23 185 96 64 11,901 44
Nov. 1901 24 175 49 45 7,897 05
May 1902 25 165 28 94 15,536 32
Nov. 1902 26 155 32 26 4,038 32
May 1903 27 145 60 73 10,628 80
Nov. 1903 28 136 12 52 7,078 24
May 1904 29 126 87 114 14,463 18
Nov. 1904 30 117 84 147 17,322 48
May 1905 31 109 03 100 10,903 00
Nov. 1905 32 100 44 113 11,349 72
May 1906 33 92 06 214 19,700 84
Nov. 1906 34 83 88 176 14,762 88
May 1907 35 75 90 147 11,157 30
Nov. 1907 36 68 12 141 9,604 92
May 1908 37 60 53 129 7,808 37
Nov. 1908 38 53 12 213 11,314 56
May 1909 39 45 89 218 10,004 02
Nov. 1909 40 38 84 232 9,010 88
May 1910 41 31 96 279 8,916 84
Nov. 1910 42 25 25 370 9,342 50
May 1911 43 18 70 325 6,077 50
Nov. 1911 44 12 31 422 5,194 82
May 1912 45 6 08 412 2,504 96

Dues paid in advance . 145 00

$243,941 47

Dues capital $204,315 00
Profits capital 37,702 47
Unpaid dues 1,924 00

$243,941 47

D a t e  op E x a m in a t io n , February 7.
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SOUTH WEYMOUTH CO-OPERATIVE BANK, SOUTH WEYMOUTH.

86 PLEASANT STREET.

Incorporated February 28, 1889. Began business March 9, 1889.

G eor ge  L . W e n t w o r t h , President. E v e r e t t  N . H o l l is , Secretary. E llis  J. P it c h e r , Treasurer.

Board of Directors: G . L . B a r n e s , G . R . B o w k e r , C . H . C l a p p , G . W . C o n a n t , D . F. D a l y , J. F. 
F r a w l e y , C . W . H a s t in g s , A l v in  H o l l is , L . K. Jo n e s , E. C . L o u p , E. N. M a y b e r r y , J. B. 
R e e d , J. H . St e t s o n , A . D . St o d d a r d , G o rdon  W il l is .

Security Committee: G . R . B o w k e r , C . H . C l ap p , J. H . St e t s o n , J. F . F r a w l e y , E . J. P it c h e r .

Auditor: C h a r l e s  G . Jo r d a n .

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $278,400 00 Dues capital . . . . $239,858 00
Loans on shares . 12,075 00 Profits capital . . . . 48,099 27
Unpaid fines . . . . 90 68 Guaranty fund . . . . 2,796 00
Temporary expense account 161 41 Surplus . . . . . 4,584 73
Insurance and taxes paid 56 04 Interest . . . . . 1,264 25
Cash 6,944 47 Transfer fees . . . . 50

Withdrawal profits 127 47
Forfeited share account 23 40
Personal accounts 954 93

1 Security committee 5 00
Suspense account 14 05

$297,727 60 $297,727 60

Shares. Membership.
Issued during year . 1,282 Added during year 165
Withdrawn during year 490 Withdrawn during year 66
Retired during year 41 Members Oct. 31, 1912 798
Matured during year . 73 Borrowers Oct. 31, 1912 208
In force Oct. 31, 1912 . . 5,494
Pledged Oct. 31, 1912 . . 1,670 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
208 real estate loans (average, $1,338.46 each; average rate, 6% ): 6%, $278,400. 

38 share loans (average, $317.76 each; average rate, 6% ); 6%, $12,075.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.
$957.00

3.21

Other Expenses. Total.
$394.03 $1,351.03

1.32 4.53
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Receipts and Disbursements, Year ending
October 31, 1912.

R e c e i p t s .
Dues capital . 5503,085 0 0
Real estate loans eliminated by

maturity of shares . 3,750 0 0
Real estate loans repaid 42,350 0 0
Share loans repaid 6,450 0 0
Interest . 16,493 89
Premiums . 15
Fines . 586 36
Transfer fees . . . . 2 75
Withdrawal profits 603 19
Security committee 30 0 0
Suspense account 74 95
Cash on hand Oct. 31, 1911 4,136 52

$138,162 81

D i s b u r s e m e n t s .
Dues capital withdrawn $16,626 00
Dues capital retired 5,744 00
Dues capital matured . 11,377 00
Profits capital withdrawn 2,407 18
Profits capital retired . 2,436 22
Profits capital matured 4,334 15
Real estate loans 78,509 00
Share loans . 8,075 00
Interest . . . . . 299 86
Temporary expense 1,351 03
Security committee 29 00
Suspense account 29 90
Cash on hand Oct. 31, 1912 6,944 47

$138,162 81

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. mForœ. Total Value.

Mar. 1901 25 $199 56 40 $7,982 40
Sept. 1901 26 187 97 40 7,518 80
Mar. 1902 27 176 71 71 12,546 41
Sept. 1902 28 165 75 99 16,409 25
Mar. 1903 29 155 15 53 8,222 95
Sept. 1903 30 144 81 102 14,770 62
Mar. 1904 31 134 75 76 10,241 00
Sept. 1904 32 124 96 90 11,246 40
Mar. 1905 33 115 46 169 19,512 74
Sept. 1905 34 106 23 143 15,190 89
Mar. 1906 35 97 27 193 18,773 11
Sept. 1906 36 88 57 89 7,882 73
Mar. 1907 37 80 13 365 29,247 45
Sept. 1907 38 71 93 166 11,940 38
Mar. 1908 39 63 97 247 15,800 59
Sept. 1908 40 56 24 258 14,509 92
Mar. 1909 41 48 74 352 17,156 48
Sept. 1909 42 41 46 219 9,079 74
Mar. 1910 43 34 39 285 9,801 15
Sept. 1910 44 27 52 324 8,916 48
Mar. 1911 45 20 85 408 8,506 80
Sept. 1911 46 14 38 566 8,139 08
Mar. 1912 47 8 10 759 6,147 90
Sept. 1912 48 2 00 380 760 00

Dues paid in advance . 315 00

$290,618 27

Dues capital $239,858 00
Profits capital 48,099 27
Unpaid dues 2,661 00

$290,618 27

D a t e  o f  E x a m i n a t i o n , November 19, 20, 21, 22.
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SPRINGFIELD CO-OPERATIVE BANK, SPRINGFIELD.

10 EAST COURT STREET.

Incorporated April 13, 1882. Began business M ay 9, 1882.

Louis C. S c h e u i n g , President. J a y  W . N i c k e l s ,*  Secretary. C h a r l e s  H. C h u r c h i l l , Treasurer.

Board of Directors: F. H. E l w e l l , E. A. H a l l , W. H. H a y d e n , H. L. H i n e s , J o h n  M u l r o n e , W . E. 
P a r s o n s , H. A. S a n d e r s o n , S . D. S h e r w o o d , F. H. S t e b b i n s .

Security Committee: C. H. C h u r c h i l l , S . D. S h e r w o o d , W . D. B i g e l o w .

Auditors: W i l l i a m  W a l l a c e , R o b e r t  B e l l , N .  R .  H o s l e y .

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $593,075 00 Dues capital . $536,487 00
Loans on shares . 31,040 00 Profits capital 88,723 29
Unpaid interest . 985 89 Guarantv fund . 5,541 88
Unpaid fines 146 02 Surplus 10,502 30
Cash 21,891 55 

$647,138 46

Profit and loss 
Forfeited share account

5,581 49 
302 50

$647,138 46

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

3,415
2,028

9.9
12,369
3,886

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 234%; second term, 234%.

350
201

1,468
434

Proportion of profits retained on voluntary withdrawals, 100% on series less than 1 year old; 25% on 
series less than 5 years old; 20% on series less than 6 years old; 15% on series less than 7 years 
old; 5% on series less than 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
344 real estate loans (average, $1,724.04 each; average rate, 5.06%); 5%, $532,375; 534%, $24,900;

5}4%, $15,000; 5J4%, $9,400; 6%,'$4,000; 634%, $7,400.
264 share loans (average, $117.57 each; average rate, 5.23%); 5%, $23,690; 5)4% , $400; 5% % , $1,050; 

6%, $3,925; 634%, $1,975.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$1,349.96 $2,315.00 $3,664.96
2.08 3.58 5.66

Amount paid for .
Cost per $1,000 of assets

* Since deceased.
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . . $146,105 00
Real estate loans repaid 118,025 00
Share loans repaid 21,305 00
Interest . . . . . 30,851 71
Fines . . . . . 879 52
Transfer fees . . . . 22 00
Withdrawal profits 971 42
Forfeited profits . . . . 6 44
Forfeited share account 355 10
Profit and loss . . . . 101 28
Cash on hand Oct. 31, 1911 . 33,350 51

$351,972 98

D isbursf .m e n t s .
Dues capital withdrawn $78,554 00
Dues capital forfeited . 339 00
Profits capital withdrawn 12,606 75
Profits capital forfeited 22 54
Real estate loans 213,855 00
Share loans . . . . 20,885 00
Interest . 28 58
Temporary expense . 3,664 96
Forfeited share account 112 60
Profit and loss . . . . 13 00
Cash on hand Oct. 31, 1912 . 21,891 55

$351,972 93

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 60 $193 79 102 $19,766 58
Feb. 1901 61 188 58 112 21,120 96
May 1901 62 183 28 41 7,514 48
Nov. 1901 63 173 17 69 11,948 73
May 1902 64 163 30 207 33,803 10
Nov. 1902 65 153 61 124 19,047 64
May 1903 66 144 11 150 21,616 50
Nov. 1903 67 134 78 117 15,769 26
May 1904 68 125 80 272 34,217 60
Nov. 1904 69 116 89 262 30,625 18
May 1905 70 108 36 224 24,272 64
Nov. 1905 71 99 87 345 34,455 15
May 1906 72 91 61 300 27,483 00
Nov. 1906 73 83 53 633 52,874 49
May 1907 74 75 63 494 37,361 22
Nov. 1907 75 67 92 320 21,734 40
May 1908 76 60 36 447 26,980 92
Nov. 1908 77 53 01 467 24,755 67
May 1909 78 45 81 460 21,072 60
Nov. 1909 79 38 79 930 36,074 70
May 1910 80 31 93 699 22,319 07
Nov. 1910 81 25 23 1,311 33,076 53
May 1911 82 18 69 1,193 22,297 17
Nov. 1911 83 12 31 1,350 16,618 50
May 1912 84 6 08 1,740 10,579 20

Dues paid in advance . 603 00 

$627,988 29

Dues capital $536,487 00
Profits capital 88,723 29
Unpaid dues 2,778 00 

$627,988 29

D a t e  of  E x a m in a t io n , April 1, 2.
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STONEHAM CO-OPERATIVE BANK, STONEHAM.

HILL’ S BLOCK, MAIN STREET.

Incorporated January 10, 1887. Began business February 1, 1887.

S id n e y  A. H il l , President. G eo r g e  N. G r e e n , Secretary. G eor g e  N. G r e e n , Treasurer.

Board of Directors: C h a r le s  B a l d w in , C. H . C h a s e , L . C. C u t t s , C. J. E m e r s o n , S. H . G r e e n , 
B. J. H in d s , C. W. H o u g h to n , J. A. L o n g m o r e , D. D. P e a b o d y , O. W . R ic h a r d s o n , W . O. 
R ic h a r d s o n , R . E . Sh e r id a n . •

Security Committee: C h a r l e s  B a l d w in , S. H. G r e e n , C. J. E m e r s o n .

Auditor: F red  H . C h a s e .

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest .
Unpaid fines
Insurance and taxes paid
Cash . . . .

$274,950 00 
6,450 00 
7,000 00 

896 64 
927 47 
108 76 
234 16 

4,543 49

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$243,994 00 
42,004 53 

3,300 00 
5,780 57 

31 42

$295,110 52

Shares.
Issued during year . . . .  1,060
Withdrawn during year . . . 720
Forfeited during year . . . .  5
Matured during year . . . .  93
In force Oct. 31, 1912 . . . .  4,889
Pledged Oct. 31, 1912 . . . .  1,599

$295,110 52

Membership.
Added during year 80
Withdrawn during year 54
Members Oct. 31, 1912 652
Borrowers Oct. 31, 1912 231

Profits Distributed.
First term, 2 second term, 2 34%•

Proportion of profits retained on voluntary withdrawals, $1 per share on series not over 6 years old;
after 6 years, none.

Rates and Averages on Loans, October 31, 1912.
239 real estate loans (average, $1,150.42 each; average rate, 5% ): 5%, $274,950. 

26 share loans (average, $248.08 each; average rate, 5% ): 5%, $6,450.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$725.27
2.46

Other Expenses. 
$218.15 

.74

Total.
$943.42

3.20
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip ts .
Dues capital $58,339 00
Real estate loans eliminated by

foreclosure 1,000 00
Real estate loans repaid 42,850 00
Share loans repaid 6,350 00
Mortgages . . . . 4,700 00
Interest . . . . 14,316 48
Fines . . . . 269 80
Transfer fees 3 00
Withdrawal profits 329 22
Forfeited profits . 5 00
Matured share account 18,713 91
Taxes and insurance . 129 26
Cash on hand Oct. 31, 1911 . 6,970 46

$153,976 13

D is b u b s e m e n t s .
Dues capital withdrawn $38,997 00
Dues capital forfeited . 220 00
Dues capital matured . 13,950 00
Profits capital withdrawn 6,578 89
Profits capital forfeited 23 60
Profits capital matured 4,763 91
Real estate loans 56,350 00
Share loans . . . . 7,100 00
Real estate by foreclosure 896 64
Interest . . . . . 106 25
Temporary expense 943 42
Forfeited share account 425 60
Matured share account 18,713 91
Taxes and insurance . 363 42
Cash on hand Oct. 31, 1912 . 4,543 49

$153,976 13

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1900 28 $201 85 59 $11,909 15
Nov. 1900 29 191 43 43 8,231 49
May 1901 30 181 26 41 7,431 66
Nov. 1901 31 171 30 65 11,134 50
May 1902 32 161 56 100 16,156 00
Nov. 1902 33 152 04 60 9,122 40
May 1903 34 142 73 107 15,272 11
Nov. 1903 35 133 60 111 14,829 60
May 1904 36 124 70 78 9,726 60
Nov. 1904 37 115 98 84 9,742 32
May 1905 38 107 47 95 10,209 65
Nov. 1905 39 99 14 155 15,366 70
May 1906 40 90 98 164 14,920 72
Nov. 1906 41 83 00 148 12,284 00
May 1907 42 75 21 231 17,373 51
Nov. 1907 43 67 58 228 15,408 24
May 1908 44 60 12 213 12,805 56
Nov. 1908 45 52 83 278 14,686 74
May 1909 46 45 70 335 15,309 50
Nov. 1909 47 38 72 278 10,764 16
Mav 1910 48 31 90 360 11,484 00
Nov. 1910 49 25 23 280 7,064 40
May 1911 50 18 70 360 6,732 00
Nov. 1911 51 12 31 488 6,007 28
May 1912 52 6 08 528 3,210 24

Dues paid in advance . 64 00

$287,246 53

Dues capital $243,994 00
Profits capital 42,004 53
Unpaid dues 1,248 00

$287,246 53

D a t e  o f  E x a m in a t io n , April 29, 30
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STOUGHTON CO-OPERATIVE BANK, STOUGHTON.

3 PEARL STREET.

Incorporated March 23, 1886. Began business April 10, 1886.

W a l e s  F r e n c h , President. H e n r y  W . B r it t o n , Secretary. H e n r y  W. B r it t o n , Treasurer.

Board of Directors: G. E. B e l c h e r , R . S. B l a k e , K . R . C l if f o r d , E. E. C u r t is , A. L . H o lm e s , 
H . S. Jo n e s , J. J. K e n n e d y , H e n r y  M cC o u r t , C o r n e l iu s  M u r p h y , M . F. P o w e r s , W e b st e r  
Sm it h , R ic h a r d  V a n s t o n , R . B . W a r d , F. H . W h it e .

Security Committee: R . B . W a r d , W e b s t e r  Sm it h , F . H . W h it e .

Auditors: G. A. W a l e s , W . G. P r a t t , G. A. Sp r a g u e , Jr.

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $347,850 00 
Less amount due 6,294 31

$341,555 69 
7,940 00 

344 10 
1,512 86 

76 43 
90 93 

12,621 88

Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Forfeited share account

. $299,116 00 
60,170 71 
2,506 59 
2,342 59 

6 00
Loans on shares . . . .  
Real estate by foreclosure, etc. 
Unpaid interest . . . .  
Unpaid fines . . . .  
Insurance and taxes paid 
Cash . . . . .

$364,141 89 $364,141 89

Shares. Membership.
Issued during year . 1,206 Added during year . . . . 142
Withdrawn during year 991 Withdrawn during year 133
Forfeited during year 2 Members Oct. 31, 1912 . . 766
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

85
24

. 5,834 

. 2,017

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2% % ; second term, 2 %,%.

380

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
334 real estate loans (average, $1,022.62 each; average rate, 5.68%): 5%, $108,250; 6%, $233,305.69. 

46 share loans (average, $172.61 each; average rate, 6% ): 6%, $7,940.

Total Expenses for Year.
Salaries.

$1,291.33
3.55

Other Expenses. Total. 
$278.73 $1,570.06

.76 4.31
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital . . . .  
Real estate loans eliminated by 

foreclosure . . . .
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure . 
Interest .
Fines .
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .  
Forfeited share account 
Retired share account .
Matured share account 
Personal accounts 
Insurance and taxes 
Cash on hand Oct. 31, 1911

$70,458 00

400 00

4,800 00 
41,950 00 
10,085 00 

6,294 31 
325 00 

19,337 98 
980 12 

50 
214 77 

3 07 
100 33 

16,021 45 
86 12 

280 57 
45 93 

21,962 40

$193,345 55

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Forfeited share account 
Retired share account .
Matured share account 
Insurance and taxes 
Cash on hand Oct. 31, 1912

$38,595 00 
94 00 

11,855 00 
3,492 00 
6,825 01 

12 28 
4,256 95 
1,401 08 

84,325 00 
9,680 00 
1,433 93 

669 10 
169 50 

1,570 06 
100 33 

16,021 45 
86 12 

136 86 
12,621 88

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Sept. 1900 27 $204 56 28 $5,727 68
Mar. 1901 28 193 26 58 11,209 08
Sept. 1901 29 182 29 104 18,958 16
Mar. 1902 30 171 64 84 14,417 76
Sept. 1902 31 161 30 112 18,065 60
Mar. 1903 32 151 30 112 16,945 60
Sept. 1903 33 141 50 112 15,848 00
Mar. 1904 34 131 96 90 11,876 40
Sept. 1904 35 122 69 142 17,421 98
Mar. 1905 36 113 65 154 17,502 10
Sept. 1905 37 104 80 154 16,139 20
Mar. 1906 38 96 18 384 36,933 12
Sept. 1906 39 87 78 176 15,449 28
Mar. 1907 40 79 59 222 17,668 98
Sept. 1907 41 71 58 268 19,183 44
Mar. 1908 42 63 77 250 15,942 50
Sept. 1908 43 56 16 310 17,409 60
Mar. 1909 44 48 74 252 12,282 48
Sept. 1909 45 41 52 394 16,358 88
Mar. 1910 46 34 48 469 16,171 12
Sept. 1910 47 25 38 507 12,867 66
May 1911 48 18 78 387 7,267 86
Nov. 1911 49 12 35 563 6,953 05
May 1912 50 6 09 502 3,057 18

Dues paid in advance . 160 00

$361,816 71

Dues capital $299,116 00
Profits capital 60,170 71
Unpaid dues 2,530 00

$361,816 71

$193,345 55

D a t e  of  E x a m in a t io n , November 19, 20, 21.
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SUFFOLK CO-OPERATIVE BANK, BOSTON.

73 TREMONT STREET.

Incorporated December 11, 1885. Began business January 1, 1886.

G e o b g e  M . N a t , President. E b n e s t  A. H a l e , Secretary. E b n e s t  A. H a l e , Treasurer.

Board of Directors: W. L. A n d e b s o n , W . C . B ttbbank , T. E . C h e e b y , J. J. G a v i n , J. A. G b a c e , 
A. A. H a l e , W . S. N a y , E d w a e d  Se a v e e , R. H. T h o d e , W. H. W a t t s .

Security Committee: E d w a e d  Se a v e e , R. H. T h o d e , G. M. N a y .

Auditor: W . C . B u b b a n k .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $151,345 00 Dues capital . . . . $135,684 00
Loans on shares . 6,685 00 Profits capital . . . . 20,468 98
Unpaid interest . 326 68 Guaranty fund . . . . 1,100 00
Unpaid fines 78 84 Surplus . . . . . 1,343 52
Cash . . . . 398 06 Forfeited share account 195 83

Suspense account 41 25

$158,833 58 $158,833 58

Shares. Membership.
Issued during year . 1,774 Added during year 236
Withdrawn during year 892 Withdrawn during year 127
Forfeited during year 2 Members Oct. 31, 1912 581
Matured during year 22 Borrowers Oct. 31, 1912 114
In force Oct. 31, 1912 . . 4,090
Pledged Oct. 31, 1912 . . 1,064 Profits Distributed.

First term, 114%; second term, 114%; third term,
114% ; fourth term, 114%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
82 real estate loans (average, $1,845.67 each; average rate, 5.48%): 5%, $30,195; 5J£%, $100,775; 6%, 

$19,175; 7.20%, $800 ; 7.50%, $400.
42 share loans (average, $159.17 each; average rate, 5.96%): 5%, $265; 6%, $6,420.

Total Expenses for Tear.
Salaries. Other Expenses. Total. 

$500.00 $637.93 $1,137.93
3.15 4.01 7.16

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Withdrawal profits 
Forfeited share account 
Cash on hand Oct. 31, 1911

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

14,425 00 May 1900 30 $203 44 20
5,550 00 Nov. 1900 31 192 95 32
7,864 98 May 1901 32 182 71 24

283 84 Nov. 1901 33 172 68 10
224 45 May 1902 34 163 02 13

4 00 Nov. 1902 35 153 35 24
84 70 Feb. 1903 36 148 66 35

May 1903 37 144 03 14
$74,376 97 Aug. 1903 38 139 44 34

Nov. 1903 39 134 89 20
Feb. 1904 40 130 39 6
May 1904 41 125 96 15

$14,492 00 Aug. 1904 42 121 54 25
4 00 Nov. 1904 43 117 18 36

2,300 00 Feb. 1905 44 112 87 25
902 48 May 1905 45 108 57 34

1 00 Aug. 1905 46 104 35 4
1,149 50 Nov. 1905 47 100 16 24

49,100 00 Feb. 1906 48 96 01 55
4,890 00 May 1906 49 91 91 7
1,137 93 Aug. 1906 50 87 84 34

2 00 Nov. 1906 51 83 80 59
398 06 Feb. 1907 52 79 82 67

May 1907 53 75 87 28
$74,376 97 Aug. 1907 54 71 98 40

Nov. 1907 55 68 11 30
Feb. 1908 56 64 32 96
May 1908 57 60 52 65
Aug. 1908 58 56 82 49
Nov. 1908 59 53 14 79
Feb. 1909 60 49 52 137
May 1909 61 45 93 59
Aug. 1909 62 42 39 72
Nov. 1909 63 38 90 84
Feb. 1910 64 35 43 154
May 1910 65 32 00 161
Aug. 1910 66 28 62 61
Nov. 1910 67 25 27 220
Feb. 1911 68 21 98 231
May 1911 69 18 72 255
Aug. 1911 70 15 50 156
Nov. 1911 71 12 32 410
Feb. 1912 72 9 18 372
May 1912 73 6 08 417
Aug. 1912 74 3 02 297

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

$4,068 80
6,174 40
4,385 04
1,726 80
2,119 26
3,680 40
5,203 10
2,016 42
4,740 96
2,697 80

782 34
1,889 40
3,038 50
4,218 48
2,821 75
3,691 38

417 40
2,403 84
5,280 55

643 37
2,986 56
4,944 20
5,347 94
2,124 36
2,879 20
2,043 30
6,174 72
3,933 80
2,784 18
4,198 06
6,784 24
2,709 87
3,052 08
3,267 60
5,456 22
5,152 00
1,745 82
5,559 40
5,077 38
4,773 60
2,418 00
5,051 20
3,414 96
2,535 36

896 94

278 00

$157,588 98

$135,684 00
20,468 98

1,436 00

$157,588 98

D a t e  of  E x a m in a t io n , M ay 9, 10.
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TAUNTON CO-OPERATIVE BANK, TAUNTON.

43 CITY SQUARE.

Incorporated March 2, 1880. Began business March 17, 1880.

D a n ie l  C a r e y , President. Jo h n  J. B a r k e r , Secretary. G eo r g e  E. D e a n , Treasurer.

Board of Directors: T h o m as  B a k e r , J. F. B a r d e n , J. H. D a l g l is h , T. W . D e a n , H. A. D ic k e r m a n , 
T h e r o n  G o r h a m , F. W . H a y m a n , H . N. H o p k in s , G . A. K in g , J. H . L in c o l n , H. N. P ie r c e , 
A. E. R o b in s o n , A. R. W h it e , 2d, L. M . W it h e r e l l .

Security Committee: D a n ie l  C a r e y , T h o m as  B a k e r , H . N. P ie r c e .

Auditor: F r a n k  P . C a n e d y .

Regular meetings for receipt of moneys the first Tuesday after 15th of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

$780,000 00 
13,350 00 
2,776 89 

321 78 
355 91

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Matured share account 
Advanced payments .

$613,662 00 
111,840 30 

5,206 62 
13,260 06 

133 94 
52,214 66 

487 00

$796,804 58 $796,804 58

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

3,291
3,379

276
13,486
4,591

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2J.^%; second term, 2J^%.

189
244

1,458
490

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
439 real estate loans (average, $1,776.76 each; average rate, 5.30%): 5.30%, $780,000. 

52 share loans (average, $256.73 each; average rate, 5.30%); 5.30%, $13,350.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,766.81 $1,130.08 $2,896.89

2.22 1.42 3.64
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . .
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  .
Fines .
Transfer fees . . . .
Matured share account 
Advanced payments 
Cash on hand Oct. 31, 1911 .

$160,535 00

1,000 00 
186,150 00 
20,200 00 
43,032 56 

1,030 02 
12 75 

39,088 73 
804 00 
770 80

$458,623 86

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Matured share account 
Advance payments 
Cash on hand Oct. 31, 1912 .

$138,099 00 
40,814 00 
24,147 59 
14,451 36 

181,050 00 
12,950 00 
2,748 03 
2,896 S9 

40,486 08 
625 00 
355 91

$458,623 86

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Nov. 1900 22 $196 38 68 $13,353 84
May 1901 23 185 67 319 59,228 73
Nov. 1901 24 175 22 45 7,884 90
May 1902 25 165 06 346 57,110 76
Nov. 1902 26 155 11 62 9,616 82
May 1903 27 145 44 374 54,394 56
Nov. 1903 28 135 99 107 14,550 93
May 1904 29 126 75 417 52,854 75
Nov. 1904 30 117 76 109 12,835 84
May 1905 31 108 98 572 62,336 56
Nov. 1905 32 100 44 204 20,489 76
May 1906 33 92 07 514 47,323 98
Nov. 1906 34 83 90 181 15,185 90
May 1907 35 75 92 572 43,426 24
Nov. 1907 36 68 15 220 14,993 00
May 1908 37 60 57 711 43,065 27
Nov. 1908 38 53 16 325 17,277 00
May 1909 39 45 92 985 45,231 20
Nov. 1909 40 38 88 414 16,096 32
May 1910 41 32 00 1,083 34,656 00
Nov. 1910 42 25 29 1,301 32,902 29
May 1911 43 18 73 1,480 27,720 40
Nov. 1911 44 12 33 1,343 16,559 19
May 1912 45 6 09 1,734 10,560 06

$729,654 30

Dues capital $613,662 00
Profits capital 111,840 30
Unpaid dues 4,152 00

$729,654 30

D a t e  o p  E x a m i n a t i o n , December 23, 24, 26, 27, 30, 31, January 1, 2, 3.
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TRIMOUNT CO-OPERATIVE BANK, BOSTON.

73 TREMONT STREET.

Incorporated M ay 18, 1911. Began business June 12, 1911.

F r a n k  A. T e e l e , President. G eor g e  H. W y m a n , Secretary. G eo r g e  H. W y m a n , Treasurer.

Board of Directors: W . F. C a s e y , K. S. D e  W it t , N e ls o n  F l o y d . G. B. F r o st , W . B. G r a n t , 
W . H . H a d l e y , It. E. H a r d in g , H . J. H a r r is , J. D . H e n d e r s o n , B. E. H o l l a n d , A. M . Jo h n ­
s o n , G. W . Ju d k in s , G. A. C. K n ig h t , W . F. M o r a n g , W . W . Sp e n c e r , J. W . W e b b e r , G. F. 
W o ll in g e r , W . F . W y m a n .

Security Committee: F . A. T e e l e , K. S. D e  W it t , F . L . B r ie r , J. D . H e n d e r s o n , N e ls o n  F l o y d . 

Auditor: A. M. Jo h n s o n .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

$21,150 00 
785 00 
133 34 
32 25 

943 34

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Fines . . . .  
Withdrawal profits 
Forfeited share account

$22,194 00 
548 33 

18 00 
68 54 

204 69 
5 77 
2 60 
2 00

$23,043 93— $23,043 93

Shares.
Issued during year 893

Membership.
Added during year 140

Withdrawn during year 178 Withdrawn during year 27
Forfeited during year . 2 Members Oct. 31, 1912 297
In force Oct. 31, 1912 . . 1,901 Borrowers Oct. 31, 1912 19
Pledged Oct. 31, 1912 . 192

Profits Distributed.
First term, 1 \i%\ second term, 1 %%', third term, 

1 M % ; fourth term, 1 ]4%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1912.
11 real estate loans (average, $1,922.73 each; average rate, 6%): 6%, $21,150. 
8 share loans (average, $98.12 each; average rate, 6% ): 6%, $785.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$86.95 $86.95
3.77 3.77

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $18,136 00
Real estate loans repaid 800 00
Interest . . . . 832 51
Fines . . . . 46 58
Transfer fees 4 50
Withdrawal profits 5 43
Forfeited profits . 36
Forfeited share account 2 00
Cash on hand Oct. 31, 1911 . 2,859 86

$22,637 24

D i s b u r s e m e n t s . 
Dues capital withdrawn $1,177 00
Dues capital forfeited . 2 00
Profits capital withdrawn 34 34
Profits capital forfeited 36
Real estate loans 18,800 00
Share loans . . . . 1,585 00
Temporary expense 86 95
Permanent expense 58 25
Cash on hand Oct. 31, 1912 . 943 34

$22,687 24

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, Total Value.

June 1911 1 $17 49 907 $15,863 43
Sept. 1911 2 14 32 145 2,076 40
Dec. 1911 3 11 18 187 2,090 66
Mar. 1912 4 8 08 246 1,987 68
June 1912 5 5 02 208 1,044 16
Sept. 1912 6 2 00 208 416 00

Dues paid in advance . 100 00

$23,578 33

Dues capital $22,194 00
Profits capital 548 33
Unpaid dues 836 00

$23,578 33

D a t e  o f  E x a m i n a t i o n , September 24.
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TROY CO-OPERATIVE BANK, FALL RIVER.

59 NORTH MAIN STREET.

Incorporated July 18, 1880. Began business July 20, 1880.

J e r o m e  C. B o r d e n , President. G e o r g e  H. E d d y , J r . ,  Secretary. G e o r g e  H. E d d y , J r . ,  Treasurer.

Board of Directors: J a m e s  A l l a r d i c e , R. R. B o r d e n , T. D . C o v e l , A. E. D ow , J. H. F r e n c h , G e o r g e  
G r i m e , J. E. O ’ C o n n o r , S. S. R e a d , L. N. S l a d e , W . R. W o o d m a n , J. M . Y o u n g .

Security Committee: J. M. Y o u n g , T. D. C o v e l , J a m e s  A l l a r d i c e .

Auditors: C. F. F i s h , F. B. A l b r o , H. L. F r e n c h .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $1,139,408 56 Dues capital . $1,004,715 00
Loans on shares 38,550 00 Profits capital 173,537 24
Real estate by foreclosure, etc. 305 76 Guaranty fund . 10,421 22
Unpaid interest . 1,813 97 Surplus . . . . 37,009 21
Unpaid fines 101 46 Forfeited share account 38 41
Cash . . . . 46,238 41 Personal accounts 16 55

Suspense account 83 16
Advance payments 597 37

$1,226,418 16 $1,226,418 16

Shares. Membership.
Issued during year . 6,890 Added during year 968
Withdrawn during year . 3,515 Withdrawn during year 300
Forfeited during year 20 Members Oct. 31, 1912 . 2,769
Matured during year 79 Borrowers Oct. 31, 1912 597
In force Oct. 31, 1912 . . 26,145
Pledged Oct. 31, 1912 . . 6,179 Profits Distributed.

First term, 2% % ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
462 real estate loans (average, $2,466.25 each; average rate, 5.50%): 5J^%, $1,139,408.56. 
209 share loans (average, $184.45 each; average rate, 5.50%); 5J^%, $38,550.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$2,569.63 $1,189.78 $3,759.41
2.09 .97 3.06

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e i p t s . Date of Issue. Series. Value Shares Total Value.
Dues capital . . . . 3286,413 00
Real estate loans eliminated by Oct. 1900 42 $200 17 133 $26,622 61

maturity o f  shares . 600 00 April 1901 43 189 27 222 42,017 94
Real estate loans repaid 222,350 00 Oct. 1901 44 178 68 277 49,494 36

31,000 00 April 1902 45 168 31 274 46,116 94
60,401 04 Oct. 1902 46 158 17 312 49,349 04

703 77 April 1903 47 148 27 367 54,415 09
Temporary expense 235 00 Oct. 1903 48 138 63 344 47,688 72
Forfeited share account 1,567 14 April 1904 49 129 26 277 35,805 02

121 28' Oct. 1904 50 120 09 329 39,509 61
Advanced payments 5,674 17. April 1905 51 111 13 495 55,009 35

31,193 93 Oct. 1905 • 52 102 41 543 55,608 63
April 1906 53 93 89 744 69,854 16

$640,259 33 Oct. 1906 54 85 58 418 35,772 44
April 1907 55 77 49 1,001 77,567 49
Oct. 1907 56 69 60 638 44,404 80

D i s b u r s e m e n t s . April 1908 57 61 91 825 51,075 75
Dues capital withdrawn $136,240 00 Oct. 1908 58 54 42 1,128 61,385 76
Dues capital forfeited . 1,287 00 April 1909 59 47 12 1,144 53,905 28
Dues capital matured . 11,500 00 Oct. 1909 60 40 01 1,418 56,734 18
Profits capital withdrawn 22,870 27 April 1910 61 33 08 1,765 58,386 20
Profits capital forfeited 372 23 Oct. 1910 62 26 33 2,089 55,003 37
Profits capital matured 4,348 16 April 1911 63 19 75 2,395 47,301 25

375,998 56 Oct. 1911 64 13 34 3,340 44,555 60
30,150 00 April 1912 65 7 09 3,085 21,872 65

Interest . . . . . 4 35 Oct. 1912 66 1 00 2,582 2,582 00
Temporary expense 3,994 41
Forfeited share account 1,567 14 $1,182,038 24
Suspense account 51 85
Advanced payments 5,636 95

46,238 41 Dues capital . $1,004,715 00
Profits capital 173,537 24

$640,259 33 Unpaid dues 3,786 00

$1,182,038 24

D a t e  op E x a m in a t io n , December 23, 24, 26 , 27.
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UNION CO-OPERATIVE BANK, BOSTON.

92 SALEM STREET.

Incorporated June 30, 1911. Began business September 13, 1911.

R tchard P in k s o h n , President. T h o m as  N u t il e , Secretary. T h o m as  N u t il e , Treasurer.

Board of Directors: A . F . B ia n c o , H. D e ll e  D o n n e , J. V . D o n n a r u m a , A . It. F r e d e r ic k , G a b r ie l  
G ia r l a , E. E. G in s b e r g , M or r is  G o r d o n , L o u is  Ja c o b w it z , A r t h u r  K o e r n e r , V a n  C o u r t - 
l an d t  L a w r e n c e , T h o m as  N u t il e , R ic h a r d  P i n k s o h n , M . S. R o g e r s , M o rris S c h r a n k , 
I . W . Sh a p ir a .

Security Committee: I . W . Sh a p ir a , L o u is  Ja c o b w it z , T h o m as  N u t il e .

Auditors: V a n  C o u r t l a n d t  L a w r e n c e , A . R. F r e d e r ic k , G a b r ie l  G ia r l a .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $15,700 00 Dues capital . . . . $17,167 00
Loans on shares . 272 00 Profits capital . . . . 349 30
Temporary expense account 23 84 Guaranty fund . . . . 17 43
Cash . . . . 1,737 91 Surplus . . . . . 16 56

Interest . . . . . 177 68
Premiums . . . . . 1 20
Fines . . . . . 1 39
Withdrawal profits 3 19

$17,733 75 $17,733 75

Shares. Membership.
Issued during year . 1,938 Added during year 207
Withdrawn during year 359 Withdrawn during year 44
In force Oct. 31, 1912 . . 2,096 Members Oct. 31, 1912 264
Pledged Oct. 31, 1912 . 126 Borrowers Oct. 31, 1912 16

Profits Distributed.
*

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
10 real estate loans (average, $1,570 each; average rate, 6% ): 6%, $15,700.

6 share loans (average, $45.33 each; average rate, 6% ): 6%, $272.

Total Expenses for Year.
Other Expenses. Total.

$92.23 $92.23
5.20

Amount paid for .
Cost per $1,000 of assets

Salaries.

5.20
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital .
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Premiums . . . .  
Fines . . . .  
Withdrawal profits 
Profits capital
Cash on hand Oct. 31, 1911 .

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Surplus . . . .  
Cash on hand Oct. 31, 1912 .

1,600 00 Sept. 1911 1 $14 38 565
130 00 Mar. 1912 2 8 10 1,346
509 06 Sept. 1912 3 2 00 185
119 14 

11 07 
10 07 
10 20 

966 00

$20,797 54

$1,241 00 
14 20 

17,300 00 
402 00 

92 23 
10 20 

1,737 91

Date of Issue. Series. iaSf e “ e.

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

Total Value.

$8,124 70
10,902 60

370 00

82 00

$19,479 30

$17,167 00
349 30

1,963 00

$19,479 30

$20,797 54

D a t e  o f  E x a m in a t io n , July 5, 6.
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UNION CO-OPERATIVE BANK, PITTSFIELD.

24 NORTH STREET.

Incorporated January 4, 1911. Began business January 17, 1911.

W ill ia m  H . E a t o n , President. R o b e r t  P. P a r k e r , Secretary. R o b e r t  P. P a r k e r , Treasurer.

Board of Directors: C . C . C h e s n e y , C . F. C o o g a n , G . H . C o o p e r , Z. M . C r a n e , W . H . E a t o n , J. H . 
E n r ig h t , D. J. G im l ic h , W . F. H a w k i n s , Joseph  I n s u l l , J. M a c Q u a id , K . B. M il l e r , L . J. 
M in a h a n , R . P. P a r k e r , D. H . P i k e , T. F. P l u n k e t t , C . W . P o w e r , J. N. R o b b in s , H . J. 
R y a n , J. R . Sa v e r y , R . F. St a n t o n , W . C . St e v e n s o n , G . H . T u c k e r , J. V a n c e , D . J. W a l s h . 
J. A. W h it e , C . H . W il s o n .

Security Committee: C . F . C o o g a n , Joseph  I n s u l l , K . B . M il l e r , D . J. G im l ic h , D . H . P i k e . 

Auditors: G . H . T u c k e r , C liffor d  F r a n c is , J. W . G r if f in .

Regular meetings for the receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash

$61,820 00 
3,790 00 

414 48 
3 67 

6,205 38

Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines
Transfer fees

$69,352 00 
2,392 70 

41 07 
49 92 

358 47 
39 12 

25

$72,233 53 $72,233 53

Shares.
Issued during year 
Withdrawn during year 
In force Oct. 31, 1912 .
Pledged Oct. 31, 1912 .

1,690
1,432
4,464

567

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

171
161
496

54

Profits Distributed.
First term, 1 }£%; second term, third term,

V/s%\ fourth term, 1 Ys%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
27 real estate loans (average, $2,289.63 each; average rate, 5% ): 5%, $61,820. 
27 share loans (average, $140.37 each; average rate, 6%): 6%, $3,790.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries. Other Expenses. Total. 
$395.00 $307.52 $702.52

5.47 4 .26 9.73

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER. 277

Receipts and Disbursements, 
October 31, 1912.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .
Fines . . . .  
Transfer fees
Cash on hand Oct. 31, 1911 .

D is b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans
Interest . . . .  
Temporary expense 
Permanent expense 
Cash on hand Oct. 31, 1912 .

Year ending

$50,867 00 
30,300 00 

3,150 00 
2,992 23 

201 66 
1 25 

660 20

$88,172 34

$14,942 00 
355 00 

59,520 00 
6,350 00 

14 18 
702 52 
83 26 

6,205 38

$88,172 34

Reconciliation of Share Account with Dues 
and Profits Capital.

Value Shares 
per Share, in Force.Date of Issue. Series.. Total Value.

Jan. 1911 
April 1911 
July 1911 
Oct. 1911 
Jan. 1912 
April 1912 
July 1912 
Oct. 1912

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

87 2,134 $48,804 58
64 214 4,202 96
45 612 10,067 40
28 144 1,912 32
16 369 3,749 04
07 206 1,456 42
02 499 2,005 98
00 286 286 00

478 00

$72,962 70

$69,352 00
2,392 70
1,218 00

$72,962 70

D a te  of  E x a m in a t io n , June 24.
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VOLUNTEER CO-OPERATIVE BANK, BOSTON.

120 TREMONT STREET.

Incorporated November 16, 1887. Began business January 1, 1888.

Jo h n  J. D e l e a , President. Ja m e s  B. D o o l e y , Secretary. Ja m e s  B. D o o l e y , Treasurer.

Board of Directors: G eo r g e  A d a m s , H. G. B u r g e s s , J. F. C r o w l e y , S. F. C u r r a n , J. J. D e l e a , 
J. J. D e v e r e u x , J. B . D o o l e y , J. J. K e l l e y , W . A . L e o n a r d , D . F. M cC o r m a c k , J. A . R e e d , 
E. J. R ip l e y , J. J. R u d d , A. N. S i b i e y .

Security Committee: J. A . R e e d , D . F. M cC o r m a c k , J. J. R u d d .

Auditor: W il l ia m  F r a n k l in  H a l l .

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Real estate by foreclosure, etc. 
Permanent expense account 
Temporary expense account 
Cash . . . .

Liabilities.
$1,137,450 00 

28,900 00 
4,089 85 

899 00 
458 81 

21,923 58

Dues capital
Profits capital
Guaranty fund .
Surplus
Interest
Fines
Withdrawal profits 
Forfeited share account 
Matured share account 
Personal accounts

$997,505 00 
162,135 84 

17,600 00 
12,919 02 
2,456 11 

167 77 
73 10 

581 72 
2 34 

280 34

$1,193,721 24 $1,193,721 24

Shares. Membership.
Issued during year . 9,980 Added during year 901
Withdrawn during year . 4,526 Withdrawn during year 393
Forfeited during year . 66 Members Oct. 31, 1912 . 3,097
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

251 
. 27,856 
. 7,150

Borrowers Oct. 31, 1912

Profits Distributed.

647

First term, 1%%; second term, 1%%; third term, 
1 M%; fourth term, 1 M%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 6 years old; after 6
years, none.

Rates and Averages on Loans, October 31, 1912.
502 real estate loans (average, $2,265.84 each; average rate, 5.34%); 5%, $376,200; 5J^%, $754,900; 

5M%. $300; 6%, $6,050.
190 share loans (average, $152.11 each; average rate, 5.87%); 5%, $400; 5J^%, $6,900; 6%, $21,600.

Total Expenses for Year.
Salaries.

$3,303.00
2.77

Other Expenses. Total.
$2,232.80 $5,535.80

1.86 4.63
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $305,428 00
Real estate loans eliminated by

foreclosure 4,000 00
Real estate loans eliminated by

maturity of shares . 6,600 00
Real estate loans repaid 164,050 00
Share loans repaid 29,450 00
Profits capital 3 73
Real estate by foreclosure 459 75
Interest . . . . 59,989 14
Permanent expense 175 42
Fines . . . . 1,875 23
Surplus . . . . 48 81
Withdrawal profits 1,239 97
Forfeited share account 553 46
Matured share account 44,017 29
Personal accounts 3,414 66
Cash on hand Oct. 31, 1911 •. 17,509 83

$638,815 29

D i s b u r s e m e n t s .
Dues capital withdrawn $128,029 00
Dues capital forfeited . 1,862 00
Dues capital matured . 37,020 00
Profits capital withdrawn 19,164 46
Profits capital forfeited 355 20
Profits capital matured 13,597 29
Real estate loans 330,325 00
Share loans 22,250 00
Fines . . . . 7 07
Surplus . . . . 545 69
Real estate by foreclosure 4,549 60
Interest . . . . 149 57
Temporary expense 5,572 04
Permanent expense 200 00
Forfeited share account 408 38
Matured share account 49,441 75
Personal accounts 3,414 66
Cash on hand Oct. 31, 1912 . 21,923 58

$638,815 29

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. p Total  Value.

Oct. 1900 42 $196
Jan. 1901 43 191
April 1901 44 186
July 1901 45 181
Oct. 1901 46 175
Jan. 1902 47 170
April 1902 48 165
July 1902 49 160
Oct. 1902 50 156
Jan. 1903 51 151
April 1903 52 146
July 1903 53 141
Oct. 1903 54 137
Jan. 1904 55 132
April 1904 56 127
July 1904 57 123
Oct. 1904 58 119
Jan. 1905 59 114
April 1905 60 110
July 1905 61 105
Oct. 1905 62 101
Jan. 1906 63 97
April 1906 64 93
July 1906 65 89
Oct. 1906 66 85
Jan. 1907 67 81
April 1907 68 77
July 1907 69 73
Oct. 1907 70 69
Jan. 1908 71 65
April 1908 72 61
July 1908 73 58
Oct. 1908 74 54
Jan. 1909 75 50
April 1909 76 47
July 1909 77 43
Oct. 1909 78 39
Jan. 1910 79 36
April 1910 80 33
July 1910 81 29
Oct. 1910 82 26
Jan. 1911 83 22
April 1911 84 19
July 1911 85 16
Oct. 1911 86 13
Jan. 1912 87 10
April 1912 88 7
July 1912 89 4
Oct. 1912 90 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

92 32 $6,301 44
60 190 36,404 00
30 43 8,010 90
14 40 7,245 60
99 68 11,967 32
91 300 51,273 00
88 165 27,370 20
93 124 19,955 32
09 155 24,193 95
25 154 23,292 50
47 194 28,415 18
76 173 24,524 48
07 134 18,367 38
47 266 35,237 02
92 172 22,002 24
45 186 22,961 70
01 236 28,086 36
59 291 33,345 69
25 221 24,365 25
96 161 17,059 56
70 230 23,391 00
52 303 29,548 56
37 274 25,583 38
26 232 20,708 32
19 298 25,386 62
16 316 25,646 56
19 239 18,448 41
25 258 18,898 50
37 240 16,648 80
52 573 37,542 96
75 499 30,813 25
00 295 17,110 00
31 567 30,793 77
64 558 28,257 12
03 626 29,440 78
47 355 15,431 85
96 553 22,097 88
47 926 33,771 22
03 1,005 33,195 15
65 773 22,919 45
31 918 24,152 58
99 1,806 41,519 94
73 1,379 27,207 67
51 1,161 19,168 11
33 1,639 21,847 87
18 2,661 27,088 98
08 2,383 16,871 64
02 1,819 7,312 38
00 1,665 1,665 00

4,485 00

$1,167,331 84

$997,505 00
162,135 84

7,691 00

$1,167,331 84

D a t e  o p  E x a m i n a t i o n , March 11, 12, 13, 14.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



280 REPORT OF THE [Pub. Doc,

WAKEFIELD CO-OPERATIVE BANK, WAKEFIELD.

MAIN STREET.

Incorporated January 31, 1887. Began business March 5, 1887.

R ic h a r d  S. St o u t , President. C h a r le s  E. W a l t o n , Secretary. C h a r le s  E. W a l t o n , Treasurer.

Board of Directors: E. E. B o it , C. E. B r o w n , C o r n e l iu s  D o n o v a n , H a r r y  F o st e r , J. A. 
H ic k e y , Jo h n  H ic k e y , C. H . H o w e , L. M . H o w e , C . F . M a n s f ie l d , J. F . P a r k e r , W . A. 
P r e sc o t t , R. S. St o u t , W . G. St r o n g , W . H . T a y , A. H . T h a y e r , C. E. W a l t o n , O l iv e r  W a l t o n , 
W . B . W il e y .

Security Committee: R. S. St o u t , W. B. W i l e y , O l iv e r  W a l t o n , W . A. P r e sc o tt , J. A. H ic k e y ,
W . G. St r o n g .

Auditors: C . W . P it m a n , W . S. M a s o n , A. H . B o a r d m a n .

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $505,250 00
Less amount due

Loans on shares .
Unpaid interest .
Unpaid fines 
Insurance and taxes paid 
Mortgage balances 
Cash

4,265 00
-------------- $500,985 00

19,300 00 
1,395 93 

154 96 
119 48 
569 28 

23,629 55

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account

$447,145 00 
82,731 89 

2,800 00 
13,392 16 

85 15

$546,154 20 $546,154 20

Shares. Membership.
Issued during year 1,952 Added during year 176
Withdrawn during year . 1,276 Withdrawn during year 139
Forfeited during year 2 Members Oct. 31, 1912 1,161
Retired during year 
Matured during year 
In force Oct. 31, 1912 
Pledged Oct. 31, 1912 .

53 
164 

. 8,786 

. 3,070

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2 ; second term, 2 Y£/0.

397

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
344 real estate loans (average, $1,456.35 each; average rate, 5% ): 5%, $500,985. 
114 share loans (average, $169.30 each; average rate, 5% ); 5%, $19,300.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,300.00
2.36

Other Expenses. Total. 
$724.86 $2,024.86

1.32 3.68
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $105,334 00
Real estate loans eliminated by

foreclosure 400 00
Real estate loans eliminated by

maturity of shares . 8,150 00
Real estate loans repaid 48,900 00
Share loans repaid 20,000 00
Uncompleted mortgage loans 10,200 00
Real estate by foreclosure 178 22
Interest . . . . 26,109 97
Fines . . . . 652 60
Transfer fees 2 50
Withdrawal profits 1,630 36
Forfeited profits . 16 28
Insurance and taxes 104 33
Surplus . . . . 01
Cash on hand Oct. 31, 1911 . 7,516 69

$229,194 96

D i s b u r s e m e n t s .
Dues capital withdrawn $46,780 00
Dues capital forfeited . 208 00
Dues capital retired 7,797 00
Dues capital matured . 24,590 00
Profits capital withdrawn 6,235 62
Profits capital forfeited 65 14
Profits capital retired . 2,322 42
Profits capital matured 8,697 68
Real estate loans 87,250 00
Share loans . . . . 12,200 00
Uncompleted mortgage loans 5,935 00
Real estate by foreclosure 178 22
Interest . . . . . 514 56
Temporary expense 2,024 86
Mortgage balance 100 13
Insurance and taxes 168 02
Surplus . . . . 100 74
Profits capital . . . 398 02
Cash on hand Oct. 31, 1912 . 23,629 55

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pS h a re . h M W . Total VaIue-
May 1900 28 $203
Nov. 1900 29 192
May 1901 30 182
Nov. 1901 31 172
May 1902 32 162
Nov. 1902 33 152
May 1903 34 143
Nov. 1903 35 134
May 1904 36 125
Nov. 1904 37 116
May 1905 38 108
Nov. 1905 39 99
May 1906 40 91
Nov. 1906 41 83
May 1907 42 75
Nov. 1907 43 67
May 1908 44 60
Nov. 1908 45 53
May 1909 46 45
Nov. 1909 47 38
May 1910 48 31
Nov. 1910 49 25
May 1911 50 18
Nov. 1911 51 12
May 1912 52 6

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

40 153 $31,120 20
78 128 24,675 84
43 116 21,161 88
35 114 19,647 90
47 116 18,846 52
86 99 15,133 14
49 192 27,550 08
31 181 24,310 11
36 198 24,821 28
57 187 21,798 59
00 129 13,932 00
62 308 30,682 96
41 336 30,713 76
39 293 24,433 27
54 490 37,014 60
87 331 •22,464 97
36 326 19,677 36
04 385 20,420 40
85 481 22,053 85
83 419 16,269 77
97 547 17,487 59
27 675 17,057 25
72 773 14,470 56
33 930 11,466 90
09 879 5,353 11

133 00

$532,696 89

$447,145 00
82,731 89
2,820 00

$532,696 89

$229,191 96

D a t e  o f  E x a m i n a t i o n , July 15, 16, 17.
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WALPOLE CO-OPERATIVE BANK, WALPOLE.

MAIN STREET.

Incorporated June 11, 1912. Began business June 14, 1912.

F r e d e r ic k  J. G l e a s o n , President. H a r r y  A . W h it in g , Secretary. H a r r y  A . W h it in g , Treasurer.

Board of Directors: F . T . A m e s , W . E . E v e r e t t , N . W . F i s h e r , C . A . G il m o r e , G . M . G r a v e s , F . W .  
K in g m a n , J. S. L e a c h , W . J. M a h o n e y , D. H. R il e y , C . H. S m it h , J. A . T h o m ps o n , G . W .  
T o w l e , Jr., R o b e r t  W il s o n .

Security Committee: R o b e r t  W il s o n , D. H. R i l e y , N . W . F is h e r .

Auditors: F . L . B u n k e r , W . R . P r a t t , F . N . Sp e a r .

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Temporary expense account 
Cash . . . .

$3,739 98 
1 80 

1,379 07

Dues capital
Interest
Fines
Transfer fees

Liabilities.
$5,021 00 

91 26 
8 34 

25
$5,120 85 $5,120 85

Shares.
Issued during year 
Withdrawn during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

1,081
25

1,056
33

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

210
4

206
2

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
2 real estate loans (average, $1,869.99 each; average rate, 6% ): 6%, $3,739.98.

Total Expenses for Year.
Salaries. Other Expenses. Total.

$1.80 $1.80
.35 .35

Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, 
October 31, 1912.

R e c e ip t s .
Dues capital .
Interest .
Fines . . . . .
Transfer fees .

D is b u r s e m e n t s . 
Dues capital withdrawn 
Real estate loans 
Temporary expense 
Cash on hand Oct. 31, 1912 .

Year ending

$5,086 00 
91 26 
8 34 

25

$5,185 85

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series, Total Value.

June 1912 1 $5 00 1,056 $5,280 00

Dues paid in advance . . .  23 00

$5,303 00

Dues capital 
$65 00 Unpaid dues 

3,739 98 
1 80 

1,379 07

$5,021 00 
282 00

$5,303 00

$5,185 85

D a t e  o f  E x a m in a t io n , December 2.
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WALTHAM CO-OPERATIVE BANK, WALTHAM.

637 MAIN STREET.

Incorporated October 13, 1880. Began business October 20, 1880.

E d w a r d  P. Sm it h , President. E a r l  F. C a s w e l l , Secretary. E a r l  F. C a s w e l l , Treasurer.

Board of Directors: C . F. A l l e n , H. A. B a c o n , A. S. B a t c h e l d e r , G. M. B a t e s , F. H . B e n t , E. H. 
B u l l , M. T. C o n n e l l y , J. F . C o o l id g e , C. W . D u r g in , Jo h n  E d m u n d s , G. A. F ie l , W. N. 
F u l l e r , C . E . G e t c h e l l , F . P . H a v e n s , F . C. II o d g d o n , A . H . P a u l , W . E . P e t e r s o n , E . P. 
Sm it h .

Security Committee: E. P. Sm it h , C. E. G e t c h e l l , M . T. C o n n e l l y .

Auditors: H . E. P r ie s t , F . G. St ic k n e y , R . P . R u t t e r .

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash

$970,150 00 
26,625 00 

1,179 08 
50 00 

16,440 38

Dues capital 
Profits capital 
Guaranty fund 
Surplus

$847,576 00 
136,072 50 

6,900 00 
23,895 96

$1,014,444 46 $1,014,444 46

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

7,283
2,894

533
20,618

6,332

Membership.
Added during year 
Withdrawn during year 
Members Oot. 31, 1912 
Borrowers Oct. 31, 1912

829
255

2,377
708

Profits Distributed.
First term, 1%; second term, 133%; third term, 

1%; fourth term, 1%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
540 real estate loans (average, $1,796.57 each; average rate, 5% ): 5%, $970,150. 
168 share loans (average, $158.48 each; average rate, 5% ); 5%, $26,625.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$3,472.50
3.42

Other Expenses. Total. 
$2,089.10 $5,561.60

2.06 5.48
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s .
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest . . . . .  
Fines . . . . .  
Transfer fees . . . .  
Profit and loss . . . .

Cash on hand Oct. 31, 1911 .

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital matured .
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Personal accounts 
Cash on hand Oct. 31, 1912 .

I  •

$231,838 00
Date of Issue. Series. Value 

per Share.
Shares 

in Force. Total Value.

April 1900 61 «199 71 54 $10,784 34
11,400 00 July 1900 62 194 65 76 14,793 40

178,950 00 Oct. 1900 63 189 68 75 14,226 00
17,825 00 Jan. 1901 64 184 79 119 21,990 01

36 24 April 1901 65 179 94 138 24,831 72
49,090 45 July 1901 66 175 13 132 23,117 16

1,163 57 Oct. 1901 67 170 36 157 26,746 52
29 50 Jan. 1902 68 165 66 161 26,671 26

40 April 1902 69 161 04 127 20,452 08
56 23 July 1902 70 156 41 112 17,517 92

19,536 16 Oct.
Jan.

1902
1903

71
72

151 82 
147 22

96
147

14,574
21,641

72
34

$509,925 55 April 1903 73 142 69 173 24,685 37
July
Oct.

1903 74 138 22 136 18,797
14,313

92
1903 75 133 77 107 39

Jan. 1904 76 129 41 164 21,223 24
$95,032 00 April 1904 77 125 06 198 24,761 88

81,016 00 July 1904 78 120 75 163 19,682 25
12,161 06 Oct. 1904 79 116 49 102 11,881 98
25,815 27 Jan. 1905 80 112 26 261 29,299 86

245,650 00 April 1905 81 108 08 254 27,452 32
28,200 00 July 1905 82 103 96 179 18,608 84

3 68 Oct. 1905 83 99 86 288 28,759 68
2 64 Jan. 1906 84 95 79 224 21,456 96

5,561 60 April 1906 85 91 76 297 27,252 72
12 92 July 1906 86 87 81 246 21,601 26

16,440 38 Oct. 1906 87 83 87 318 26,670 66
Jan. 1907 79 95 293 23,425 35

$509,925 55 April 1907 89 76 10 407 30,972 70
July
Oct.

1907 90 72 28 253 18,286 84
1907 91 68 51 271 18,566 21

Jan. 1908 92 64 73 229 14,823 17
April 1908 93 61 04 275 16,786 00
July 1908 94 57 39 203 11,650 17
Oct. 1908 95 53 77 376 20,217 52
Jan. 1909 96 50 20 466 23,393 20
May 1909 97 45 49 423 19,242 27
Aug. 1909 98 42 00 443 18,606 00
Nov. 1909 99 38 55 737 28,411 35
Feb. 1910 100 35 13 653 22,939 89
May 1910 101 31 75 445 14,128 75
Aug. 1910 102 28 43 652 18,536 36
Nov. 1910 103 25 12 583 14,644 96
Feb. 1911 104 21 85 1,073 23,445 05
May 1911 105 18 62 802 14,933 24
Aug. 1911 106 15 44 867 13,386 48
Nov. 1911 107 12 28 979 12,022 12
Feb. 1912 108 9 16 1,901 17,413 16
May 1912 109 6 07 1,585 9,620 95
Aug. 1912 110 3 02 2,198 6,637 96

Dues paid in advance . 1,187 00

$987,071 50

Dues capital 
Profits capital 
Unpaid dues

$817,576 00 
136,072 50 

3,423 00

$987,071 50

D a t e  of  E x a m in a t io n , July 1, 2, 3, 5.
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WATERTOWN CO-OPERATIVE BANK, WATERTOWN.

60 MAIN STREET.

Incorporated June 23, 1888. Began business June 28, 1888.

B a r t l e t t  M. Sh a w , President. U l t sse s  S . Y o u n g , Secretary. U l y sse s  S . Y o u n g ,  Treasurer.

Board of Directors: C h a r l e s  B r ig h a m , F. E. C r it c h e t t , T. P. E m e r s o n , J. D. E v a n s , A n d r e w  
H a w e s , W. H. L u c a s , H. E. M a y o , L e w is  M cL a u t h l in , A. E. O ’N e il , H. W. O t is , B. M. 
Sh a w , F. D. T a r l t o n , J. F. T u f t s , U. S. Y o u n g .

Security Committee: F. E. C r itc h e t t , H. W . O t is , A n d r e w  H a w e s .

Auditor: T h o m as  S. S p u r r .*

Regular meetings for receipt of moneys the fourth Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Unpaid premiums 
Unpaid fines
Permanent expense account 
Temporary expense account 
Cash . . . .

Liabilities.
. $586,070 00 Dues capital . $508,874 00

19,340 00 Profits capital 89,093 47
2,171 46 Guaranty fund . 4,863 30

11 15 Surplus 14,291 21
317 94 Interest 15,526 20
500 00 Premiums . 43 40

1,295 42 Fines 528 71
23,776 76 Transfer fees 1 50

Withdrawal profits 260 94
$633,482 73 $633,482 73

Shares. Membership.
Issued during year . 2,032 Added during year 169Withdrawn during year . 1,212 Withdrawn during year 100Forfeited during year 31 Members Oct. 31, 1912 . 1,085Matured during year 
In force Oct. 31, 1912 .

117 
. 10,526

Borrowers Oct. 31, 1912 312
Pledged Oct. 31, 1912 . . 3,513 Profits Distributed.

First term, 2% % ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old.

Rates and Averages on Loans, October 31, 1912.
279 real estate loans (average, $2,100.61 each; average rate, 6%): 6%, $586,070. 

55 share loans (average, $351.64 each; average rate, 6% ); 6%, $19,340.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,979.89 $1,220.36 $3,200.25

3.12 1.93 5.05

* Since deceased.
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $125,643 00
Real estate loans eliminated by

maturity of shares . 7,300 00
Real estate loans repaid 55,310 00
Share loans repaid 5,810 00
Interest . . . . 34,868 64
Premiums . . . . 138 40
Fines . . . . 1,104 33
Transfer fees 3 50
Withdrawal profits 418 58
Forfeited profits . 5 04
Temporary expense 379 21
Cash on hand Oct. 31, 1911 . 30,876 75

$261,857 45

D is b u r s e m e n t s .
Dues capital withdrawn $50,766 00
Dues capital forfeited . 1,534 00
Dues capital matured . 16,848 00
Profits capital withdrawn 8,157 24
Profits capital forfeited 210 90
Profits capital matured 6,866 59
Real estate loans 138,150 00
Share loans . . . . 11,935 00
Interest . . . . . 33 50
Temporary expense 3,579 46
Cash on hand Oct. 31, 1912 . 23,776 76

$261,857 45

Reconciliation of Share Account with Dues 
*  and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Dec. 1900 
June 1901 
Dec. 1901 
June 1902 
Dec. 1902 
June 1903 
Dec. 1903 
June 1904 
Dec. 1904 
June 1905 
Dec. 1905 
June 1906 
Dec. 1906 
June 1907 
Dec. 1907 
June 1908 
Dec. 1908 
June 1909 
Dec. 1909 
June 1910 
Dec. 1910 
June 1911 
Dec. 1911 
June 1912

26 $196 53
27 185 58
28 174 87
29 164 47
30 154 32
31 144 47
32 134 88
33 125 57
34 116 47
35 107 61
36 98 98
37 90 54
38 82 31
39 74 30
40 66 49
41 58 89
42 51 48
43 44 28
44 37 27
45 30 45
46 23 82
47 17 37
48 11 10
49 5 00

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

70 $13,757 10
83 15,403 14

155 27,104 85
127 20,887 69
226 34,876 32
214 30,916 58
230 31,022 40
195 24,486 15
276 32,145 72
268 28,839 48
381 37,711 38
249 22,544 46
463 38,109 53
349 25,930 70
404 26,861 96
509 29,975 01
592 30,476 16
648 28,693 44
794 29,592 38
758 23,081 10
759 18,079 38
832 14,451 84
927 10,289 70

1,017 5,085 00

1,122 00

$601,443 47

$508,874 00
89,093 47

3,476 00

$601,443 47

D a t e  op E x a m in a t io n , March 4, 5.
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WAVERLEY CO-OPERATIVE BANK, BELMONT.

22 CHURCH STREET, WAVERLEY.

Incorporated April 4, 1896. Began business April 13, 1896.

T h o m as  W . D a v is , President. I r v in g  F. M u n r o e , Secretary. U l y sse s  S. Y o u n g , Treasurer.*

Board of Directors: W . F . B e e t l e , J. P. B r a d b u r y , L. B . C l a r k , T . L. C r e e l y , T . W . D a v is , G . C . 
F l e t t , I. B. F r o st , G. O. G u s t in , C. O. H il l , G . F . K e n d a l l , F . H. K e n d a l l , I. F . M u n r o e , 
H. H. R u s s e l l , H. P. R u s s e l l , A. D . W h it c o m b , U. S. Y o u n g .

Security Committee: H. H. R u s s e l l , T . L. C r e e l y , G. F. K e n d a l l .

Auditor: G eo r g e  W . M a n s o n .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . $354,300 00 Dues capital

Liabilities.
. $318,075 00

Loans on shares . 23,400 00 Profits capital 58,608 16
Common form mortgages 4,800 00 Guaranty fund . 6,009 83
Real estate by foreclosure, etc. 2,005 58 Surplus 9,476 35
Unpaid interest . 1,279 83 Interest 2,133 87
Unpaid fines 126 14 Fines 60 33
Temporary expense account 359 40 Transfer fees 50
Insurance and taxes paid 45 00 Withdrawal profits 230 03
Cash . . . . 8,293 12 Application fees . 15 00

$394,609 07 $394,609 07

Shares. Membership.
Issued during year . 1,940 Added during year . . . . 167
Withdrawn during year . 1,282 Withdrawn during year 155
Retired during year 97 Members Oct. 31, 1912 805
Matured during year 
In force Oct. 31, 1(112 . 
Pledged Oct. 31, 1912 .

84
. 7,856 
. 2,230

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2 % % ; second term, 2% % .

209

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
158 rcai estate loans (average, $2,242.40 each; average rate, 6%): 6%, $354,300. 
84 share loans (average, $278.57 each; average rate, 6% ): 6%, $23,400.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,755.27
4.45

Other Expenses. Total. 
$726.52 $2,481.79

1.84 6.29

* IrviDg F. Munroe was elected treasurer on January 13, 1913.
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $92,667 00
Real estate loans eliminated by

foreclosure 2,000 00
Real estate loans eliminated by

maturity of shares . 5,200 00
Real estate loans repaid 50,550 00
Share loans repaid 15,075 00
Real estate by foreclosure 5,581 67
Interest . . . . 23,358 67
Fines . . . . 493 58
Transfer fees 3 75
Withdrawal profits 1,224 89
Forfeited share account 253 70
Profits capital 45
Surplus . . . . 3 00
Application fees . 102 50
Cash on hand Oct. 31, 1911 . 13,322 18

$209,836 39

D is b u r s e m e n t s .
Dues capital withdrawn $38,725 00
Dues capital forfeited . 230 00
Dues capital retired 13,917 00
Dues capital matured . 12,096 00
Profits capital withdrawn 4,884 45
Profits capital forfeited 31 50
Profits capital retired . 5,233 60
Profits capital matured 4,986 00
Real estate loans 101,127 00
Share loans 13,920 00
Real estate by foreclosure 2,478 76
Interest . . . . 473 45
Temporary expense 2,481 79
Permanent expense 178 95
Forfeited share account 253 70
Surplus . . . . 518 57
Insurance account 7 50
Cash on hand Oct. 31, 1912 . 8,293 12

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

April 1901 11 $192
Oct. 1901 12 181
April 1902 13 171
Oct. 1902 14 160
April 1903 15 150
Oct. 1903 16 140
April 1904 17 130
Oct. 1904 18 121
April 1905 19 112
Oct. 1905 20 103
April 1906 21 94
Oct. 1906 22 86
April 1907 23 78
Oct. 1907 24 70
April 1908 25 62
Oct. 1908 26 54
April 1909 27 47
Oct. 1909 28 40
April 1910 29 33
Oct. 1910 30 26
April 1911 31 19
Oct. 1911 32 13
April 1912 33 7
Oct. 1912 34 1

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

87 114 $21,987 18
79 102 18,542 58
03 95 16,247 85
55 84 13,486 20
35 109 16,388 15
43 151 21,204 93
77 80 10,461 60
37 82 9,952 34
22 188 21,097 36
32 147 15,188 04
65 182 17,226 30
22 195 16,812 90
01 247 19,268 47
02 194 13,583 88
25 354 22,036 50
68 242 13,232 56
32 482 22,808 24
15 470 18,870 50
18 560 18,580 80
39 546 14,408 94
78 938 18,553 64
35 813 10,853 65
09 985 6,983 65
00 496 496 00

179 00

$378,451 16

. $318,075 00
58,608 16 

1,768 00

$378,451 16

$209,836 39

D a t e  of  E x a m in a t io n , November 22, 23, 25, 26.
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WEBSTER CO-OPERATIVE BANK, WEBSTER.

102 MAIN STREET.

Incorporated August 2, 1889. Began business August 8, 1889.

Ja m e s  C o c k s , President. C. M . N a s h , Secretary. C. M. N a s h , Treasurer.

Board of Directors: Ja m e s  B r e n n a n , H . J. C l a r k e , J. W . D o b b ie , J. R . H a s k e l l , W . H . K in g , 
A u g . K isr o , C . W . K o s m a l e r , T. L e  B o e f , J. J. L e l a n d , J. P . L o v e , J. M cG e a r y , H . B . M o n ­
t a g u e , L . E . P a t t is o n , I k e  Sh e a , H . H . St e r n b e r g .

Security Committee: Ja m e s  C o c k s , G. F. H a r t , L. E. P a t t is o n .

Auditors: H. E. S m it h , 2d, H. C. B r a n c h , J. A. T h o m ps o n .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Bonds and notes $5,200 00 Dues capital . . . . $164,691 00
Loans on real estate 179,800 00 Profits capital . . . . 27,987 46
Loans on shares . 2,833 00 Guaranty fund . . . . 5,822 00
Common form mortgages 4,400 00 Surplus . . . . . 8,335 48
Real estate by foreclosure, etc. 1,000 00 Interest . . . . . 3,005 13
Unpaid interest . 826 43 Premiums . . . . . 148 95
Unpaid premiums 43 80 Fines . . . . . 62 55
Unpaid fines 45 98 Withdrawal profits 53 82
Temporary expense account 326 55 Rent account . . . . 13 48
Cash . . . . 15,644 11

$210,119 87 $210,119 87

Shares. Membership.
Issued during year 907 Added during year 110
Withdrawn during year 508 Withdrawn during year 86
Retired during year 175 Members Oct. 31, 1912 531
Matured during year 5 Borrowers Oct. 31, 1912 129
In force Oct. 31, 1912 . . 4,114
Pledged Oct. 31, 1912 . . 1,007 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.
118 real estate loans (average, $1,523.73 each; average rate, 6.30%): 6.30%, $179,800. 
24 share loans (average, $118.04 each; average rate, 6.24%); 6%, $598; 6.30%, $2,235.

Total Expenses for Year,
Salaries. Other Expenses. Total.

Amount paid for . ........................................... $724.98 $207.55 $932.53
Cost per $1,000 of assets ........................................... 3.45 .99 4.44
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . . . . $48,789 00

Date of Issue. Series. Value 
per Share. ¡ f i s .

Real estate loans eliminated by Feb. 1902 26 $173 15 19 $3,289 85
maturity of shares . 1,000 00 Aug. 1902 27 162 87 61 9,935 07

Real estate loans repaid 44,425 00 Feb. 1903 28 152 81 93 14,211 33
Share loans repaid 2,355 00 Aug. 1903 29 143 00 79 11,297 00
Mortgages . . . .  . 150 00 Feb. 1904 30 133 44 88 11,742 72
Interest . 12,064 99 Aug. 1904 31 124 08 85 10,546 80
Premiums . . . . . 575 84 Feb. 1905 32 115 01 105 12,076 05
Fines . . . .  . 204 80 Aug. 1905 33 106 12 56 5,942 72
Withdrawal profits 146 45 Feb. 1906 34 97 48 111 10,820 28
Temporary expense 20 20 Aug. 1906 35 89 01 81 7,209 81
Rent . 91 76 Feb. 1907 36 80 78 147 11,874 66
Cash on hand Oct. 31, 1911 . 15,924 27 Aug.

Feb.
1907
1908

37
38

72 68 
64 85

92
94

6,686 56 
6,095 90

$125,747 31 Aug. 1908 39 57 20 162 9,266 40
Feb.
Aug.

1909 40
41

49 72 
42 45

169 8,402 68 
8,277 751909 195

D is b u r s e m e n t s . Feb. 1910 42 35 38 415 14,682 70
Dues capital withdrawn $22,128 00 Aug. 1910 43 28 51 306 8,724 06
Dues capital retired 22,752 00 Feb. 1911 44 21 84 427 9,325 68
Dues capital matured . 720 00 Aug. 1911 45 15 38 468 7,197 84
Profits capital withdrawn 6,444 08 Feb. 1912 46 9 10 566 5,150 60
Profits capital retired . 5,481 80 Aug. 1912 47 3 00 295 885 00
Profits capital matured 290 60
Real estate loans 43,650 00 Dues paid in advance . 95 00
Share loans . . . . 2,270 00
Notes and bonds 5,200 00 $193,736 46
Interest . . . . . 
Temporary expense

199 98
932 53

Repairs, eto. . . . . 34 21 Dues capital $164,691 00
Cash on hand Oct. 31, 1912 . 15,644 11 Profits capital 27,987 46

Unpaid dues 1,063 00
$125,747 31 Suspense dues 5 00

$193,736 46

D a t e  o f  E x a m in a t io n , October 22, 23, 24.
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WEIR CO-OPERATIVE BANK, TAUNTON.

10 WEST WATER STREET.

Incorporated July 11, 1884. Began business July 16, 1884.

J o h n  G .  W i l l i a m s , President. R e u b e n  W .  C h a s e , Secretary. T .  P b e s t o n  B u b t , Treasurer.

Board of Directors: J. L. A n t h o n y , H. L. B l o o d , J. A .  C r a n e , J. H. C b o n a n , J. H. D a l g l i s h , J. M .  
F i t z g e b a l d , G .  W .  G r i g o r , J .  A .  M c D o n a l d , C .  S . P a r k e r , C .  V .  S a n d e r s , J. H. S t o d d a r d , 
A .  H. T e t l o w , E. A. T e t l o w , O . G .  T h o m a s , H. S . W o o d .

Security Committee: J. H. D a l g l i s h , A .  C .  S t a p l e s , J. H. S t o d d a r d .

Auditors: A .  P .  H o a r d , J . R. E d d y , A .  R. L e o n a r d .

Regular meetings for receipt of moneys the sixteenth of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest . . ■ .
Unpaid fines
Temporary expense account
Suspense account
Cash . . . .

Shares.
Issued during year 
Withdrawn during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

Liabilities.
. $366,600 00 Dues capital . . . . $298,497 00

3,250 00 Profits capital . . . . 49,747 96
668 10 Guaranty fund . . . . 3,623 00

60 42 Surplus . . . . . 10,745 12
328 22 Interest . . . . . 6,336 83

4 88 Fines . . . . . 152 21
596 77 Transfer fees . . . . 75

Matured share account 2,105 52

$371,508 39 $371,508 39

. 1,820
Membership.

Added during year 172
950 Withdrawn during year 105

81 Members Oct. 31, 1912 826
. 7,051 Borrowers Oct. 31, 1912 278
. 2,094

Profits Distributed.
First term, 2j4%', second term, 2 1/2%.

Proportion“ of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
269 real estate loans (average, $1,362.82 each; average rate, 5.30%); 5.30%, $366,600. 

21 share loans (average, $154.76 each; average rate, 5.30%); 5.30%, $3,250.

Total Expenses for Year.
Salaries.

$884.66 
2.38

Other Expenses. Total. 
$245.08 $1,129.74

.66 3.04
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e ip t s . Date of Issue. Series. Value Shares
Dues capital . . . . $S2,862 00
Real estate loans eliminated by Jan. 1901 34 $190 67 71 $13,537 57

maturity of shares . 1,700 00 July 1901 35 180 15 218 39,272 70
Real estate loans repaid 49,050 00 Jan. 1902 36 169 89 38 6,455 82
Share loans repaid 7,950 00 July 1902 37 159 89 49 7,834 61
Interest . . . . . 19,143 31 Jan. 1903 38 150 13 45 6,755 85
Fines . . . . . 484 82 July 1903 39 140 60 330 46,398 00
Transfer fees . . . . 2 75 Jan. 1904 40 131 32 71 9,323 72
Matured share account 11,829 42 July 1904 41 122 26 81 9,903 06
Suspense account . 44 54 Jan. 1905 42 113 41 159 18,032 19
Taxes and insurance paid 6 30 July 1905 43 104 77 92 9,638 84
Cash on hand Oct. 31, 1911 . 302 72 Jan. 1906 44 96 35 165 15,897 75

July 1906 45 88 14 133 11,722 62
$173,375 86 Jan. 1907 46 80 14 112 8,975 68

July 1907 47 72 32 286 20,683 52
Jan. 1908 48 64 69 143 9,250 67

D is b u r s e m e n t s . July 1908 49 57 25 299 17,117 75
Dues capital withdrawn $41,102 00 Jan. 1909 50 50 00 147 7,350 00
Dues capital matured . 11,907 00 July 1909 51 42 92 502 21,545 84
Profits capital withdrawn 7,868 14 Jan. 1910 52 36 02 255 9,185 10
Profits capital matured 4,333 08 July 1910 53 29 29 513 15,025 77
Real estate loans 64,200 00 Jan. 1911 54 22 73 1,000 22,730 00
Share loans . . . . 5,700 00 July 1911 55 16 33 661 10,794 13
Interest . . . . . 984 93 Jan. 1912 56 10 09 853 8,606 77
Temporary expense 1,129 74 July 1912 57 4 00 828 3,312 00
Matured share account 35,505 80
Suspense account 48 40 Dues paid in advance . 257 00
Cash on hand Oct. 31, 1912 . 596 77

$349,606 96
$173,375 86

Dues capital $298,497 00
Profits capital 49,747 96
Unpaid dues 1,362 00

$349,606 96

D a te  op  E x a m in a t io n , November 30.
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WELLESLEY CO-OPERATIVE BANK, WELLESLEY.

540 WASHINGTON STREET.

Incorporated January 24, 1911. Began business January 25, 1911.

W il l ia m  W . M cL e o d , President. Jo h n  T. R y a n , Secretary. Jo h n  T. R y a n , Treasurer.

Board of Directors: G . L. A b e l l , T. D. C o l e m a n , J. A . E a r l y , G . C . F u l l e r , B. W. G u e r n s e y , J. D. 
H a r d y , F. O, Jo h n s o n , W. W. M cL e o d , W. A. P a r k s , T. R. P ie r c e , R. K. Sa w y e r , O. L. Scho ­
f ie l d , G . N. S m it h , I saac  S p r a g u e , M . C . S p r in g , G . A . Sw e e t s e r , T. A . W e s t .

Security Committee: T. D. C o l e m a n , F. O. Jo h n so n , J. D. H a r d y , W . W . M cL e o d , G. N. S m it h .

Auditor: H e r b e r t  T. D a v is .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares . . . .  
Unpaid interest . . . .  
Permanent expense account 
Temporary expense account 
Cash . . . . .

$36,575 44 
740 00 
58 34 

399 80 
56 49 

2,871 22

Liabilities.
Dues capital . . . .  
Profits capital . .
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Fines . . . . .  
Withdrawal profits

$38,712 00 
1,293 18 

20 91 
16 54 

616 29 
37 14 

5 23
$40,701 29 $40,701 29

Shares.
Issued during y ear 
Withdrawn during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

842 
223 

. 2,559 
274

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

93
33

383
28

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
18 real estate, loans (average, $2,031.97 each; average rate, 6.28%): 6%, 84,000; 614%, S25.700; 6J/2%, 

$5,225.44; 6% % , $1,650.
10 share loans (average, $74 each; average rate, 6.43%): 6%, $70; 6J^%, $70; 6J^%, $600.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . . $50.00 $150.14 $200.14
Cost per $1,000 of assets 1.23 3.69 4.92
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No. 8.] BANK COMMISSIONER, 295

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . . . . $27,365 00

Date of Issue. Series. Value 
per Share. inSForce. Total Value.

Real estate loans repaid 4,546 63 Feb. 1911 1 $21 85 1,208 $26,394 80
Share loans repaid 70 00 Aug. 1911 2 15 38 581 8,935 78
Interest . 1,681 52 Feb. 1912 3 9 10 456 4,149 60
Fines . . . . . 90 30 Aug. 1912 4 3 00 314 942 00
Transfer fees . . . . 25
Withdrawal profits 8 06 Suspense dues 17 00
Temporary expense

62
65 Dues paid in advance . 331 00

Profits capital . . . . 40
Cash on hand Oct. 31, 1911 . 1,120 66 $40,770 18

$34,945 47♦* Dues capital 
Profits capital

$38,712 00 
1,293 18

D is b u r s e m e n t s . Unpaid dues 765 00
Dues capital withdrawn $2,172 00
Profits capital withdrawn 41 69 $40,770 18
Real estate loans
Share loans . . . .

28,552
810

07
00

Interest . . . . . 37
Temporary expense 200 14
Permanent expense 265 58
Unpaid interest . 58 34
Surplus . . . . . 4 06
Cash on hand Oct. 31, 1912 . 2,871 22

$34,945 47

D a t e  of  E x a m in a t io n , October 3.
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WESTFIELD CO-OPERATIVE BANK, WESTFIELD.

POST OFFICE BLOCK, ELM STREET.

Incorporated December 13, 1881. Began business December 19, 1881.

S. B. C a m p b e l l , President. Ja m e s  H. C l a r k , Secretary. Ja m e s  H. C l a r k , Treasurer.

Board of Directors: N . S. B a r n e s , H. L. B r a d l e y , S. B . C a m p b e l l , J. H. C l a r k , T . J. C o o l e y , G . H. 
C u s h in g , F . N . G ib b o n s , J. R. G l a d w in , R o b e r t  G o w d y , H. W. K it t r e d g e , T h o m as  L it t l e , 
H. P. M o s e l e y , A. G. N o r t o n , O. B. P a r k s , O. E. P a r k s , G. E. Sh e p a r d , Jr.

Security Committee: S. B. C a m p b e l l , T h o m as  L i t t l e , R o b e r t  G o w d y .

Auditors: C . H. C o o l e y , Jr., H. S. E a t o n , F. E . T i b b a i s .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Unpaid interest .
Permanent expense account 
Temporary expense account 
Insurance and taxes paid 
Cash . . . .

Liabilities.
. $452,681 06 Dues capital . $398,031 00

24,033 00 Profits capital 62,455 59
4,019 00 Guaranty fund . 3,363 78

102 00 Surplus 11,097 26
584 31 Interest 9,203 99

37 50 Fines 157 82
2,944 07 Withdrawal profits 54 11

Forfeited share account 37 39

$484,400 94 $484,400 94

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year .
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

2,755
2,231

4
9,439
3,065

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2% % ; second term, 25^%.

258
238

1,023
357

Proportion of profits retained on voluntary withdrawals, 25% of last dividend.

Rates and Averages on Loans, October 31, 1912.
292 real estate loans (average, $1,550.28 each; average rate, 6% ): 6%, $452,681.06. 
24 share loans (average, $282.74 each; average rate, 6% ); 6%, $24,033.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total. 
$1,943.34 $360.81 $2,304.15

4.01 .74 4.75
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Receipts and Disbursements, Year ending 
October 31, 1312.

R e c e ip t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Withdrawal profits 
Forfeited share account 
Cash on hand Oct. 31, 1911 .

$111,440 00 
131,846 69 
28,402 00 
25,607 45 

448 33 
226 18 
145 21 

8,326 87

$306,442 73

D is b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912 .

$72,369 00 
116 00 

12,214 23 
29 21 

185,557 25 
30,801 00 
2,304 15 

107 82 
2,944 07

$306,442 73

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Dec. 1900 38 $193 87 107 $20,744 09
June 1901 39 183 18 40 7,327 20
Dec. 1901 40 172 71 104 17,961 84
June 1902 41 162 50 54 8,775 00
Dec. 1902 42 152 55 123 18,763 65
June 1903 43 142 84 113 16,140 92
Dec. 1903 44 133 38 177 23,608 26
June 1904 45 124 16 129 16,016 64
Dec. 1904 46 115 18 307 35,360 26
June 1905 47 106 43 52 5,534 36
Dec. 1905 48 97 90 391 38,278 90
June 1906 49 89 59 223 19,978 57
Dec. 1906 50 81 49 566 46,123 34
June 1907 51 73 60 195 14,352 00
Dec. 1907 52 65 91 294 19,377 54
June 1908 53 58 42 354 20,680 68
Dec. 1908 54 51 12 578 29,547 36
June 1909 55 44 01 299 13,158 99
Dec. 1909 56 37 08 702 26,030 16
June 1910 57 30 33 426 12,920 58
Dec. 1910 58 23 75 831 19,736 25
June 1911 59 17 34 863 14,964 42
Dec. 1911 60 11 09 1,362 15,104 58
June 1912 61 5 00 1,149 5,745 00

Dues paid in advance . 533 00

$466,763 59

Dues capital $398,031 00
Profits capital 62,455 59
Unpaid dues 6,277 00

$466,763 59

D a t e  o r  E x a m in a t io n , April 3, 4.
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WEST NEWTON CO-OPERATIVE BANK, NEWTON.

1351 WASHINGTON STREET, WEST NEWTON.

Incorporated June 14, 1892. Began business June 22, 1892.

C h a b l e s  E . H a t f ie l d , President. Jo seph  A. Sy m o n d s , Secretary. Joseph  A. Sy m o n d s , Treasurer.

Board of Directors: H . L . B u k k a g e , R . S. H a b b is o n , C. E . H a t f ie l d , J. N . L o v e l l , F . M. L o w e , 
M. F. L u c a s , F b a n c is  N e w h a l l , E l l e b y  P e a b o d y , G. R . P u l s if e e , J. B. R o ss , S. B. T h o m a s , 
H . L . W h it t l e s e y , E . F . W o ods .

Security Committee: F . M . L o w e , F b a n c is  N e w h a l l , M. F . L u c a s .

Auditors: W a l t e b  W h it t l e s e y , E t h e l  T . E. G a m m o n s , A. E. T h a y e e .

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $219,785 00 
Less amount due 2,900 00

------------------ $216,885 00
Loans on shares . . . .  4,445 00
Temporary expense account . 143 20
Insurance and taxes paid . . 13 35
C a s h ..........................................  5,270 12

Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Premiums .
Fines
Withdrawal profits 
Forfeited share account

$185,842 00 
28,371 54 

2,600 00 
8,214 41 
1,283 42 

60 
59 55 
14 45 

370 70

$226,756 67 $226,756 67

Shares.
Issued during year . . . . 1,518
Withdrawn during year . . . 752
Forfeited during year . . . .  12
Matured during year . . . .  65
In force Oct. 31, 1912 . . . .  4,957
Pledged Oct. 31, 1912 . . . .  1,233

Membership.
Added during year 117
Withdrawn during year 52
Members Oct. 31, 1912 550
Borrowers Oct. 31, 1912 132

Profits Distributed.
First term, 1 ]4%', second term, 1 third term, 

1M%; fourth term, 1 M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on
series over 2 years old.

Rates and Averages on Loans, October 31, 1912.
116 real estate loans (average, $1,869.70 each; average rate, 5.30%): 5.30%, $215,785; 6.30%, $1,100. 

18 share loans (average, $246.94 each; average rate, 5.30%): 5.30%, $4,445.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ..........................................  $717.77 $528.80 $1,246.57
Cost per $1,000 of assets ..........................................  3.17 2.33 5.50
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital $56,712 00
Real estate loans repaid 19,130 00
Share loans repaid 1,725 00
Uncompleted mortgage loans 20,450 00
Interest . . . . 11,139 37
Premiums . . . . 6 40
Fines . . . . 361 78
Withdrawal profits 259 30
Forfeited profits . 10 10
Forfeited share account 219 74
Matured share account 13,019 80
Insurance and taxes 50 88
Cash on hand Oct. 31, 1911 . 12,093 12

$135,177 49

D is b u r s e m e n t s .
Dues capital withdrawn $18,423 00
Dues capital forfeited . 566 00
Dues capital matured . 9,555 00
Profits capital withdrawn 2,070 72
Profits capital forfeited 101 28
Profits capital matured 3,464 80
Real estate loans 60,250 00
Share loans . . . . 1,570 00
Uncompleted mortgage loans 19,486 42
Interest . . . . . 107 90
Temporary expense 1,246 57
Matured share account 13,019 80
Taxes . . . . . 45 88
Cash on hand Oct. 31, 1912 . 5,270 12

$135,177 49

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJra’uheare Total Value.

Dec. 1900 18 $193
June 1901 19 183
Dec. 1901 20 172
June 1902 21 162
Dec. 1902 22 152
June 1903 23 143
Dec. 1903 24 133
June 1904 25 124
Dec. 1904 26 115
June 1905 27 106
Sept. 1905 28 102
Dec. 1905 29 98
Mar. 1906 30 94
June 1906 31 90
Sept. 1906 32 86
Dec. 1906 33 82
Mar. 1907 34 78
June 1907 35 74
Sept. 1907 36 70
Dec. 1907 37 66
Mar. 1908 38 62
June 1908 39 58
Sept. 1908 40 55
Dec. 1908 41 51
Mar. 1909 42 47
June 1909 43 44
Sept. 1909 44 40
Dec. 1909 45 37
Mar. 1910 46 34
June 1910 47 30
Sept. 1910 48 27
Dec. 1910 49 23
Mar. 1911 50 20
June 1911 51 17
Sept. 1911 52 14
Dec. 1911 53 11
Mar. 1912 54 8
June 1912 55 5
Sept. 1912 56 ‘ 2

Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

88 62 $12,020 56
24 28 5,130 72
86 60 10,371 60
74 32 5,207 68
86 32 4,891 52
23 17 2,434 91
83 67 8,966 61
66 69 8,601 54
71 72 8,331 12
97 44 4,706 68
69 77 7,907 13
46 57 5,612 22
28 13 1,225 64
15 107 9,646 05
07 53 4,561 71
04 81 6,645 24
06 48 3,746 88
13 51 3,780 63
25 22 1,545 50
42 58 3,852 36
65 110 6,891 50
91 137 8,070 67
22 70 3,865 40
58 113 5,828 54
98 190 9,116 20
42 139 6,174 38
91 132 5,400 12
44 133 4,979 52
01 142 4,829 42
63 131 4,012 53
29 281 7,668 49
99 351 8,420 49
73 206 4,270 38
51 260 4,552 60
33 210 3,009 30
19 364 4,073 16
09 384 3,106 56
03 366 1,840 98
00 188 ‘ 376 00

453 00

$216,125 54

$185,842 00
28,371 54

1,912 00

$216,125 54

D a t e  of  E x a m in a t io n , February 15, 16.
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WEST ROXBURY CO-OPERATIVE BANK, BOSTON.

55 KILBY STREET.

Incorporated February 1, 1881. Began business March 3, 1881.

E u g e n e  W. C l a r k , President. B e n j a m in  H. Jo n e s , Secretary. B e n j a m in  H. Jo n e s , Treasurer.

Board of Directors: R. S. B a r r o w s , L. J. B r a c k e t t , E. M . B r e w e r , E . L. C a l d w e l l , O . R. C h a d -  
w e l l , E. W. C l a r k , E. V. G r a b il l , H . S. H a r r is , E p h r aim  H a r r in g t o n , B . H . Jo n e s , W . M .  
K in g m a n , F. S. M a s o n , C . J. N ic h o l s , B e n j a m in  P r o c to r , Jr., J. T. W h it m a n .

Security Committee: E . M . B r e w e r , R. S. B a r r o w s , H . S. H a r r is .

Auditors: S. P. M o o r h o u s e , V. W . M a s o n , W . L . K in g .

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $815,900 00 
Less amount due 11,950 00

Loans on shares 
Unpaid dues 
Unpaid interest 
Unpaid fines 
Cash

$803,950 00 
69,850 00 
2,863 00 

923 01 
159 02 

45,252 22

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Advanced dues .

$761,309 00 
141,196 86 

8,118 09 
11,033 01 

601 29 
739 00

$922,997 25 $922,997 25

Shares. Membership.
Issued during year . 3,248 Added during year 324
Withdrawn during year . 1,606 Withdrawn during year 219
Forfeited during year 11 Members Oct. 31, 1912 1,565
Retired during year 237 Borrowers Oct. 31, 1912 473
Matured during year 217
In force Oct. 31, 1912 . . 14,664 Profits Distributed.
Pledged Oct. 31, 1912 . . 5,816 First term, 2 A % ; second term, 2 XA%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
363 real estate loans (average, $2,214.74 each; average rate, 5.06%): 5%, $710,450; 5}4%< $93,500. 
376 share loans (average, $185.77 each; average rate, 5.06%): 5%, $60,950; 5}^%, $8,900.

Total Expenses for Year.
Salaries.

$3,820.00
4.14

Other Expenses. Total.
$1,582.19 $5,402.19

1.71 5.85
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e ip t s .
Dues capital .
Real estate loans eliminated by 

maturity of shares .
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest 
Fines
Transfer fees 
Withdrawal profits 
Forfeited profits .
Advanced dues .

Cash on hand Oct. 31, 1911

D is b u r se m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest
Temporary expense 
Advanced dues .
Taxes 
Surplus
Cash on hand Oct. 31, 1912

$174,776 00

6,050 00
90,000 00
47,350 00
11,950 00
3,492 00

43,910 71
1,293 03

5 25
1,607 34

5 50
739 00

84 51
52,672 83

$433,936 17

$52,132 00
374 00

35,076 00
32,550 00

6,431 55
22 00

11,885 55
11,903 50

184,950 00
31,350 00
14,250 00

503 99
777 36

5,402 19
988 00
84 51
3 30

45,252 22

$433,936 17

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

May 1900 39 $205 36 199 $40,866 64
Nov. 1900 40 194 63 245 47,684 35
May 1901 41 184 19 161 29,654 59
Nov. 1901 42 173 91 214 37,216 74
May 1902 43 163 91 194 31,798 54
Nov. 1902 44 154 11 212 32,671 32
May 1903 45 144 56 240 34,694 40
Nov. 1903 46 135 22 240 32,452 80
May 1904 47 126 11 346 43,634 06
Nov. 1904 48 117 21 302 35,397 42
May 1905 49 108 47 326 35,361 22
Nov. 1905 50 99 96 456 45,581 76
May 1906 51 91 65 616 56,456 40
Nov. 1906 52 83 53 535 44,688 55
May 1907 53 75 63 722 54,604 86
Nov. 1907 54 67 90 594 40,332 60
May 1908 55 60 40 766 46,266 40
Nov. 1908 56 53 01 773 40,976 73
May 1909 57 45 95 686 31,521 70
Nov. 1909 58 38 83 917 35,607 11
May 1910 59 31 97 1,001 32,001 97
Nov. 1910 60 25 25 1,027 25,931 75
May 1911 61 18 72 1,037 19,412 64
Nov. 1911 62 12 33 1,289 15,893 37
May 1912 63 6 09 1,566 9,536 94

Dues paid in advance . 2,261 00

$902,505 86

Dues capital $761,309 00
Profits capital 141,196 86

$902,505 86

D a t e  of  E x a m in a t io n , January 23, 24, 25, 26, 27, 29.
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WEST SOMERVILLE CO-OPERATIVE BANK, WEST SOMERVILLE.

413B HIGHLAND AVENUE.

Incorporated November 29, 1890. Began business December 11, 1890.

J. W a r r e n  B a il e y , President. W in s o b  L. Sn o w , Secretary. W in s o b  L. Sn o w , Treasurer.

Board of Directors: J. W. B a il e y , G. W . B r y a n t , Z. E. C l if f , W. H. D o l b e n , F . A. P. F i s k e , W. E. 
G il m a n , E. D. L a c o u n t , F . H . M a r s h a l l , W . C . M e n t z e r , L . E. M e r r y , O. H . P e r r y , W .  N. 
R o b b in s , W. A. Sn o w , W . L. Sn o w , E. S. Sp a r r o w , C . L . St e v e n s , F . F . St o c k w e l l , J. F . 
T e r r y

Security Committee: L. E. M e r r y , E. S. Sp a r r o w , W .  N. R o b b in s .

Auditor: G eor g e  W . M a n s o n .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $483,343 00 Dues capital . $445,761 00
Loans on shares . 26,957 00 Profits capital 79,037 71
Common form mortgages 3,000 00 Guaranty fund . 2,855 34
Real estate by foreclosure, etc. 5,112 25 Surplus 3,817 16
Unpaid fines 36 29 Interest 3,357 90
Temporary expense account 354 15 Transfer fees 1 00
Insurance and taxes paid 25 00 Withdrawal profits 127 33
Cash . . . . 16,221 60 Forfeiture profits 2 00

Forfeited share account 89 85

$535,049 23 $535,049 29

Shares. Membership.
Issued during year . 2,838 Added during year 303
Withdrawn during year . 1,522 Withdrawn during year 205
Forfeited during year 39 Members Oct. 31, 1912 . 1,147
Retired during year 240 Borrowers Oct. 31, 1912 332
Matured during year 199
In force Oct. 31, 1912 . . 10,167 Profits Distributed.
Pledged Oct. 31, 1912 . w . 3,054 First term, 1 )4%; second term, 1 14%', third term,

1 }4%\ fourth term, \\4%.

Proportion of profits retained on voluntary withdrawals, 16J£%.

Rates and Averages on Loans, October 31, 1912.
188 real estate loans (average, $2,570.97 each; average rate, 5.14%); 5%, $337,543; 5 }i% , $18,100; 

5*3%, $127,700.
144 share loans (average, $187.20 each; average rate, 5.29%): 5%, $11,021; 5)4%, $330; 5}^%, $15,536; 

6%, $70.

Total Expenses for Year.
Salaries.

$1,800.00
3.36

Other Expenses. Total.
$625.82 $2,425.82

1.17 4.53
Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip ts .
Dues capital $116,088 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans eliminated by Oct. 1900 21 $195 61 81 $15,844 41
foreclosure 7,650 00 April 1901 22 185 11 113 20,917 43

Real estate loans eliminated by Oct. 1901 23 174 91 126 22,038 66
maturity of shares . 3,200 00 April 1902 24 164 87 289 47,647 43

Real estate loans repaid 78,700 00 Oct. 1902 25 155 10 193 29,934 30
Share loans repaid 19,555 00 April 1903 26 145 54 197 28,671 38
Mortgages . . . . 2,561 67 Oct. 1903 27 136 20 145 19,749 00
Real estate by foreclosure 2,499 76 April 1904 28 127 08 162 20,586 96
Interest . . . . 27,183 53 Oct. 1904 29 118 15 168 19,849 20
Fines . . . . 923 01 April 1905 30 109 41 228 24,945 48
Transfer fees 5 00 Oct. 1905 31 100 90 340 34,306 00
Withdrawal profits 897 52 April 1906 32 92 58 171 15,831 18
Forfeited profits . 5 31 Oct. 1906 33 84 45 191 16,129 95
Forfeited share account 405 67 April 1907 34 76 52 320 24,486 40
Surplus . . . . 3 00 Oct. 1907 35 68 78 333 22,903 74
Insurance account 100 00 April 1908 36 61 23 320 19,593 60
Cash on hand Oct. 31, 1911 . 2,178 51 Oct. 1908 

April 1909
37
38

53 87 
46 69

394
361

21,224
16,855

78
09

$261,955 98 Oct. 1909 
April 1910 
Oct. 1910

39
40
41

39 68 
32 83 
26 16

564
594
848

22,379
19,501
22,183

52
02
68

D is b u e s e m e n t s . Mar. 1911 42 20 67 684 14,138 28
Dues capital withdrawn $44,796 00 June 1911 43 17 48 426 7,446 48
Dues capital forfeited . 410 00 Sept. 1911 44 14 31 434 6,210 54
Dues capital retired 33,796 00 Dec. 1911 45 11 18 394 4,404 92
Dues capital matured . 29,351 00 Mar. 1912 46 8 08 644 5,203 52
Profits capital withdrawn 5,384 03 June 1912 47 5 02 538 2,700 76
Profits capital forfeited 31 85 Sept. 1912 48 2 00 909 1,818 00
Profits capital retired . 11,464 68
Profits capital matured 10,491 57 Dues paid in advance . 342 00
Real estate loans 83,100 00
Share loans
Real estate by foreclosure 
Interest . . . .

15,902
7,612

437

00
01
75

$527,843 71

Temporary expense 2,425 82 Dues capital $445,761 00
Forfeited share account 405 67 Profits capital 79,037 71
Insurance account 125 00 Unpaid dues 3,044 00
Profits capital 1 00 Suspense dues 1 00
Cash on hand Oct. 31, 1912 . 16,221 60

$527,843 71
$261,955 98

D a te  op E x a m in a t io n , April 8, 9 , 10, 11.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



304 REPORT OF THE [Pub. Doc.

WEST SPRINGFIELD CO-OPERATIVE BANK, WEST SPRINGFIELD.

126 PARK STREET.

Incorporated April 8, 1897. Began business M ay 12, 1897.

F e e d  H .  S i b l e y , President. J o h n  C. W o r c e s t e r , Secretary. H e n r y  E. S c h m u c k , Treasurer.

Board of Directors: C. E. B r o c k w a y , W . F. C o o k , C. A. E d g e r t o n , J. H .  H e a l y , G. A. H i l l , J. F. 
M c C a r t h y , T. A. R o g e r s , A. F. R o y c e , F. P. S a r g e n t , H .  E. S c h m u c k , A. A. S i b l e y , F. H . 
S i b l e y , J. C. W o r c e s t e r , F. L. W o r t h y .

Security Committee: J. F. M c C a r t h y , T. A. R o g e r s , A. F. R o y c e .

Auditors: W .  J . E l d r e d , G. H .  L u c a s , H .  F .  F o e r s t e r .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $288,325 00 Dues capital . . . . $251,905 00
Loans on shares . . . . 7,950 00 Profits capital . . . . 42,668 26
Unpaid interest . . . . 410 87 Guaranty fund . . . . 1,287 74
Unpaid fines . . . . 57 42 Surplus . . . . . 930 75
Cash . . . . . 48 46

$296,791 75 $296,791 75

Shares. Membership.
Issued during year . 1,274 Added during year 147
Withdrawn during year 905 Withdrawn during year 120
Matured during year 151 Members Oct. 31, 1912 710
In force Oct. 31, 1912 . . 5,639 Borrowers Oct. 31, 1912 218
Pledged Oct. 31, 1912 . . 1,868

Profits Distributed.
First term, 2J^%; second term, 2 J/£%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
187 real estate loans (average, 11,541.84 each; average rate, 5% ): 5%, $288,325.
33 share loans (average, $240.91 each; average rate, 5.81%): 5%, $1,500; 6%, $6,450.

Total Expenses for Year.
Salaries. Other Expenses. Total.
$625.00 $175.18 $800.18

2.10 .59
Amount paid for .
Cost per $1,000 of assets 2.69
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital . . . . $69,177 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by Nov. 1900 8 $196 45 72 $14,144 40
maturity of shares . 600 00 May 1901 9 185 73 35 6,500 55

Real estate loans repaid 72,000 00 Nov. 1901 10 175 29 53 9,290 37
Share loans repaid 10,150 00 May 1902 11 165 09 75 12,381 75
Interest . . . . . 14,784 03 Nov. 1902 12 155 14 39 6,050 46
Fines . . . . . 312 35 Ma y 1903 13 145 42 79 11,488 18
Transfer fees . . . . 4 50 Nov. 1903 14 135 95 104 14,138 80
Security committee 57 00 May 1904 15 126 72 183 23,189 76
Cash on hand Oct. 31, 1911 . 571 31 Nov.

May
1904
1905

16
17

117 71 
108 92

60
134

7,062
14,595

60
28

$167,656 19 Nov.
May
Nov.

1905
1906 
1906

18
19
20

100 36 
92 00 
83 83

59
161
212

5,921
14,812
17,771

24
00
96

D is b u r s e m e n t s . May 1907 21 75 85 175 13,273 75
Dues capital withdrawn $46,033 00 Nov. 1907 22 68 07 197 13,409 79
Dues capital matured . 22,348 00 May 1908 23 60 49 274 16,574 26
Profits capital withdrawn 8,602 88 Nov. 1908 24 53 09 310 16,457 90
Profits capital matured 7,936 21 May 1909 25 45 86 347 15,913 42
Real estate loans 74,050 00 Nov. 1909 26 38 82 362 14,052 84
Share loans . . . . 7,425 00 Mav 1910 27 31 94 445 14,213 30
Interest . . . . . 412 46 Nov. 1910 28 25 24 512 12,922 88
Temporary expense 800 18 May 1911 29 18 70 561 10,490 70
Cash on hand Oct. 31, 1912 . 48 46 Nov.

May
1911
1912

30
31

12 31
6 08

569
621

7,004
3,775

39
68

$167,656 19
Dues paid in 166 00

$295,602 26

Dues capital $251,905 00
Profits capital 42,668 26
Unpaid dues 1,029 00

$295,602 26

D a t e  o f  E x a m in a t io n , December 18, 19.
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WHITMAN CO-OPERATIVE BANK, WHITMAN.

570 WASHINGTON STREET.

Incorporated March 6, 1889. Began business March 11, 1889.

J u l i u s  C .  G i l b e k t , President. G e o b g e  D . S o u l e , Secretary. G e o b g e  D. S o u l e , Treasurer.

Board of Directors: W .  F. A l d e n , B .  F. B o w k e b , W .  H .  C o o k , E .  P .  C o p e l a n d , F. E .  C u m m i n g s , 
A. L. C u b t i s , D .  C. D o n o v a n , G. A. D o b e , I. O. E s t e s , D .  F. N u g e n t , F. W .  O s b o b n e , G. L. 
P a i n e .

Security Committee: G. A. D o b e , G. D .  S o u l e , I. O . E s t e s .

Auditors: H. N .  K e i t h , C .  F. R e e d , H. S . B a k e b .

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.
Assets. Liabilities.

Loans on real estate $485,275 00 
Less amount due 1,752 57

Loans on shares .
Common form mortgages 
Real estate by foreclosure, etc. 
Cash . . . .

$483,522 43 
23,454 00 

6,548 00 
9,435 55 
2,931 49

Dues capital 
Profits capital 
Guaranty fund . 
Surplus
Forfeited share account 
Matured share account

$525,891 47

$412,968 00 
94,191 31 

6,501 28 
11,190 54 

1,010 10 
30 24

$525,891 47

Shares. Membership.
Issued during year . 1,965 Added during year 306
Withdrawn during year . 1,091 Withdrawn during year 156
Forfeited during year 89 Members Oct. 31, 1912 . 1,283
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

226 
. S,334 
. 2,980

Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%; second term, 3%.

437

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
407 real estate loans (average, $1,188.01 each; average rate, 6.30%): 6.30%, $483,522.43. 

90 share loans (average, $260.60 each; average rate, 6.30%); 6.30%, $23,454.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . ........................................... $1,336.08 $755.89 $2,091.97
Cost per $1,000 of assets ........................................... 2.54 1.44 3.98
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . .
Real estate loans eliminated by 

foreclosure . .
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages .
Real estate by foreclosure 
Interest .
Premiums .
Fines .
Transfer fees . . . .  
Withdrawal profits 
Forfeited profits . . . .
Temporary expense 
Forfeited share account 
Matured share account 
Profits capital . . . .
Surplus . . . . .
Cash on hand Oct. 31, 1911 .

D is b t t b s e m e n t s . 
Dues capital withdrawn 
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Mortgages . . . .  
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Permanent expense 
Forfeited share account 
Matured share account 
Cash on hand Oct. 31, 1912 .

$100,019 00

7,900 00

4,650 00 
59,450 00 
14,445 00 

1,752 57 
250 00 

7,253 27 
29,640 93 

1,506 02 
1,174 08 

7 25 
945 12 

54 84 
60 00 

1,600 30 
45,237 98 

25 
7 21 

110 65

$276,064 47

$30,687 00 
1,454 00 

31,576 00 
3,779 20 

219 30 
13,661 98 
99,725 00 
22,454 00 

1,517 88 
2,600 00 

16,377 05 
647 65 

2,151 97 
436 50 
607 47 

45,237 98 
2,931 49

$276,064 47

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Mar. 1901 25 $200 86 180 $36,154 80
Sept. 1901 26 189 33 144 27,263 52
Mar. 1902 27 178 13 92 16,387 96
Sept. 1902 28 167 22 125 20,902 50
Mar. 1903 29 156 54 208 32,560 32
Sept. 1903 30 146 13 108 15,782 04
Mar. 1904 31 136 03 192 26,117 76
Sept. 1904 32 126 14 164 20,686 96
Mar. 1905 33 116 55 156 18,181 80
Sept. 1905 34 107 23 323 34,635 29
Mar. 1906 35 98 19 278 27,296 S2
Sept. 1906 36 89 39 371 33,163 69
Mar. 1907 37 80 88 332 26,852 16
Sept. 1907 38 72 61 217 15,756 37
Mar. 1908 39 64 58 288 18,599 04
Sept. 1908 40 56 77 383 21,742 91
Mar. 1909 41 49 19 703 34,580 57
Nov. 1909 42 39 46 551 21,742 46
May 1910 43 32 39 578 18,721 42
Nov. 1910 44 25 51 570 14,540 70
May 1911 45 18 85 696 13,119 60
Nov. 1911 46 12 38 904 11,191 52
May 1912 47 6 10 771 4,703 10

Dues paid in advance . 272 00

$510,955 31

Dues capital $412,968 00
Profits capital 94,191 31
Unpaid dues 3,796 00

$510,955 31

D a t e  or  E x a m i n a t i o n , June 18, 19.
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WINCHENDON CO-OPERATIVE BANK, WINCHENDON.

110 FRONT STREET.

Incorporated September 9, 1891. Began business September 16, 1891.

C h a r l e s  T .  S t e a r n s , President. W a l d o  C .  C o r e y , Secretary. S i l a s  A. G r e e n w o o d , Treasurer.

Board of Directors: H. O . B a t e m a n , R o b e r t  C a l l a h a n , E .  W .  C r o s s , J. W . D a v e n p o r t , F .  P .  F a i r ­
b a n k s , R .  B .  G r e e n w o o d , A .  S . L a m b , L .  F .  M a r t i n , F .  H .  P a r k e r , E .  R .  P o l l a r d , F .  B .  
S p a l t e r , T .  C .  S p a r h a w k , E .  S . T u c k e r , S . E .  W h i t e , B .  M .  W r i g h t .

Security Committee: A. S . L a m n , S . E .  W h i t e , H. O . B a t e m a n .

Auditors: M .  A. Y o u n g , H. H. E l l i o t t , F .  F .  D a v i s .

Regular meetings for receipt of moneys the third Wednesday in each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . . . $178,015 00
Loans on shares . . . .  7,430 00
Common form mortgages . . 1,500 00
Unpaid fines . . . .  46 92
Permanent expense account . 10 00
Temporary expense account . 20 65
C a s h ..........................................  1,954 31

$188,976 83

Shares.
Issued during year . . . . 5 1 1
Withdrawn during year . . . 434
Forfeited during year . . . .  14
Retired during year . . . .  84
In force Oct. 31, 1912 . . . .  2,964
Pledged Oct. 31, 1912 . . . .  1,068

Liabilities.
Dues capital . $156,693 00
Profits capital 28,453 62
Guaranty fund . 1,307 49
Surplus 1,179 53
Interest 1,286 15
Fines 43 27
Withdrawal profits 13 82

$188,976 88

Membership.
Added during year 31
Withdrawn during year 18
Members Oct. 31, 1912 425
Borrowers Oct. 31, 1912 165

Profits Distributed.
First term, 2 second term, 2 }4%.

Proportion of profits retained on voluntary withdrawals, 10% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
164 real estate loans (average, $1,085.46 each; average rate, 5% ); 5%, $178,015. 
33 share loans (average, $225.15 each; average rate, 5% ); 5%, $7,430.

Total Expenses for Year.
Salaries. Other Expenses. Total.
$479.66 $144.09 $623.75

2.54 .76 3.30
Amount paid for 
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8. BANK COMMISSIONER 309

Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . $35,736 00
Real estate loans eliminated by

foreclosure 2,800 00
Real estate loans repaid 31,095 00
Share loans repaid 5,895 00
Real estate by foreclosure 2,000 00
Interest . . . . 9,619 32
Fines . . . . 294 08
Transfer fees 1 75
Withdrawal profits 56 00
Forfeited profits . 2 90
Cash on hand Oct. 31, 1911 . 1,783 69

$89,283 74

D i s b u r s e m e n t s .
Dues capital withdrawn $21,089 00
Dues capital forfeited . 812 00
Dues capital retired 11,101 00
Profits capital withdrawn 3,566 78
Profits capital forfeited 171 32
Profits capital retired . 3,594 06
Real estate loans 37,215 00
Share loans 5,585 00
Mortgages . . . . 1,500 00
Real estate by foreclosure 1,919 26
Interest . . . . 92 43
Temporary expense 623 75
Permanent expense 59 83
Cash on hand Oct. 31, 1912 . 1,954 31

$89,283 74

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share. i?Feme. Total Value-

Sept. 1900 19 $199 02 2 $398 04
Mar. 1901 20 188 28 20 3,765 60
Sept. 1901 21 177 79 33 5,867 07
Mar. 1902 22 167 56 103 17,258 68
Sept. 1902 23 157 57 29 4,569 53
Mar. 1903 24 147 84 112 16,558 08
Sept. 1903 25 138 34 81 11,205 54
Mar. 1904 26 129 07 89 11,487 23
Sept. 1904 27 120 02 46 5,520 92
Mar. 1905 28 111 20 100 11,120 00
Sent. 1905 29 102 60 45 4,617 00
Mar. 1906 30 94 20 104 9,796 80
Sept. 1906 31 86 00 66 5,676 00
Mar. 1907 32 78 01 171 13,339 71
Sept. 1907 33 70 22 137 9,620 14
Mar. 1908 34 62 62 179 11,208 98
Sept. 1908 35 55 20 128 7,065 60
Mar. 1909 36 47 96 200 9,592 00
Sept. 1909 37 40 90 147 6,012 30
Mar. 1910 38 34 01 244 8,298 44
Sept. 1910 39 27 29 134 3,656 86
Mar. 1911 40 20 73 211 4,374 03
Sept. 1911 41 14 33 132 1,891 56
Mar. 1912 42 8 09 239 1,933 51
Sept. 1912 43 2 00 212 424 00
Dues paid in advance . 481 00

$185,738 62

Dues capital $156,693 00
Profits capital 28,453 62
Unpaid dues 592 00

$185,738 62

D a t e  o e  E x a m i n a t i o n , July 25, 26.
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WINCHESTER CO-OPERATIVE BANK, WINCHESTER.

LYCEUM BUILDING, MAIN STREET.

Incorporated November 13, 1893. Began business November 13, 1893.

H o w a r d  D .  N a s h , President. R a y m o n d  M e r r i l l , Secretary. R a y m o n d  M e r r i l l , Treasurer.

Board of Directors: J o h n  C h a l l i s , J. J. F i t z g e r a l d , A l e x a n d e r  F o s t e r , Jr., C . A .  G l e a s o n , A .  H .  
H i l d r e t h , C .  C .  M i l l e r , S . E .  N e w m a n , H e n r y  N i c k e r s o n , F .  J .  O ’ H a r a , S . S . S y m m e s , N .  H .  
T a y l o r .

Security Committee: N .  H .  T a y l o r , C .  A .  G l e a s o n , J. J. F i t z g e r a l d .

Auditors: D .  W .  P r a t t , H .  C .  R o b i n s o n , T .  S . S p u r r .*

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $424,195 00 Dues capital . . . . $351,686 00
Less amount due 2,800 00 Profits capital . . . . 61,378 73

$421,395 00 Guaranty fund . . . . 5,200 00
Loans on shares . . . . 5,010 00 Surplus . . . . . 8,000 00
Cash . . . . . 393 00 Forfeited share account 168 00

Profit and loss . 365 27

$426,793 00 $426,798 00

Shares. Membership.
Issued during year . 2,402 Added during year. 219
Withdrawn during year . 1,150 Withdrawn during year 108
Forfeited during year 24 Members Oct. 31, 1912 850
Retired during year 25 Borrowers Oct. 31, 1912 232
In force Oct. 31, 1912 . . 8,543
Pledged Oct. 31, 1912 . . 2,412 Profits Distributed.

First term, 2 second term, 2J^%.

Proportion of profits retained on voluntary withdrawals, 20% on series not over 6 years old; after 6
years, none.

Rates and Averages on Loans, October 31, 1912.
215 real estate loans (average, $1,959.98 each; average rate, 5.53%): 5.30%, $63,750; 5J^%, $308,755; 

6%, $48,890.
32 share loans (average, $156.56 each; average rate, 5.93%): 5J^%, $700; 6%, $4,310.

Total Expenses for Year.
Salaries. Other Expenses. Total. 

$808.33 $1,135.70 $1,944.03
1.89 2 .66 4.55

Amount paid for .
Cost per $1,000 of assets

* Since deceased.
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

R e c e i p t s .
Dues capital . . . . $98,246 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force Total Value.

Real estate loans repaid 60,000 00 Nov. 1900 15 «196 79 70 813,775 30
Share loans repaid 5,170 00 May 1901 16 186 11 95 17,680 45
Interest . 21,702 57 Nov. 1901 17 175 69 135 23,718 15
Fines . . . .  . 565 16 May 1902 18 165 54 83 13,739 82
Transfer fees . . . . 2 50 Nov. 1902 19 155 58 143 22,247 94
Withdrawal profits 358 04 May 1903 20 145 84 52 7,583 68
Forfeited share account 168 00 Nov. 1903 21 136 34 15S 21,541 72
Profit and loss . 71 90 May 1904 22 127 07 160 20,331 20
Cash on hand Oct. 31, 1911 . 10,216 43 Nov.

May
1904
1905

23
24

118
109

03
21

92
197

10,858
21,514

76
37

$196,500 60 Nov.
May
Nov.

1905
1906 
1906

25
26 
27

100
92
84

61
21
02

166
224
136

16,701
20,655
11,426

26
04
72

D i s b u r s e m e n t s . May 1907 28 76 03 176 13,381 28
Dues capital withdrawn $35,827 00 Nov. 1907 29 68 23 251 17,125 73
Dues capital forfeited . 168 00 May 1908 30 60 62 330 20,004 60
Dues capital retired 3,675 00 Nov. 1908 31 53 20 563 29,951 60
Profits capital withdrawn 4,444 90 May 1909 32 45 96 347 15,948 12
Profits capital forfeited 7 92 Nov. 1909 33 38 90 598 23,262 20
Profits capital retired . 1,319 00 May 1910 34 32 01 494 15,812 94
Real estate loans 144,025 00 Nov. 1910 35 25 29 976 24,683 04
Share loans . . . . 4,630 00 May 1911 36 18 73 827 15,489 71
Interest . . . . . 61 75 Nov. 1911 37 12 33 845 10,418 85
Temporary expense . . . 1,944 03 May 1912 38 6 09 1,425 8,678 25
Profit and loss . . . . 5 00
Cash on hand Oct. 31, 1912 . 393 00 Dues paid in advance . 474 00

$196,500 60 $417,004 73

Dues capital $351,686 00
Profits capital 61,378 73
Unpaid dues 3,940 00

$417,004 73

D a t e  o p  E x a m i n a t i o n , M ay 1, 2.
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WINTER HILL CO-OPERATIVE BANK, SOMERVILLE.

84 BROADWAY.

Incorporated M ay 8, 1906. Began business June 13, 1906.

C h a r l e s  A .  G r i m m o n s , President. R a y  R. R i d e o u t , Secretary. R a y  R. R i d e o u t , Treasurer.

Board of Directors: J . M .  A n d r e w s , J a c k s o n  C a l d w e l l , L .  B .  C h a n d l e r , W .  S . C l a r k e , B .  F .  
F r e e m a n , W .  S . G l i d d e n , C .  A. G r i m m o n s , J . A. K i l b y , R .  M .  L a v e n d e r , G .  S . L o v e j o y , C .  F .  
M a g u i r e , J . S . N e w c o m b , F .  E .  P o r t e r , W .  F .  R e m i c k , S . M .  R i c h , R .  R .  R i d e o u t , A .  P .  S t o n e , 
W .  L .  W a u g h .

Security Committee: J . M. A n d r e w s , L. B. C h a n d l e r , R. R. R i d e o u t .

Auditors: E d w i n  L. P r i d e  & Co.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $392,000 00 Dues capital . . . . $370,579 00
Loans on shares . 16,710 00 Profits capital . . . . 35,907 90
Common form mortgages 2,650 00 Guaranty fund . . . . 2,100 00
Real estate by foreclosure, etc. 2,965 00 Surplus . . . . . 3,084 42
Permanent expense account 200 00 Interest . . . . 3,933 34
Temporary expense account 397 11 Fines . . . . . 191 25
Cash . . . . 1,387 95 Withdrawal profits 284 51

Forfeited share account 85 19
Security committee 144 45

$416,310 06 $416,310 06

Shares. Membership.
Issued during year . 3,395 Added during year 357
Withdrawn during year . 2,641 Withdrawn during year 291
Forfeited during year 2 Members Oct. 31, 1912 . 1,366
In force Oct. 31, 1912 . . 12,034 Borrowers Oct. 31, 1912 235
Pledged Oct. 31, 1912 . . 2,881

Profits Distributed.
First term, 1 )4%; second term, 1 M%; third term,

1M%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
157 real estate loans (average, $2,496.81 each; average rate, 5.47%): 5%, $85,350; 5)4% , $3,600; 5)4%, 

$239,650; 6%, $63,400.
78 share loans (average, $214.23 each; average rate, 6% ); 6%, $16,710.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.
Salaries.

$1,620.00
3.89

Other Expenses. Total.
$753.82 $2,373.82

1.81 5.70
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Receipts and Disbursements, Year ending 
October 31, 1912.

Reconciliation of Share Account with Dues 
and Profits Capital.

R e c e ip t s . Date of Issue. Series. Value _ Shares Total Value.
$141,266 00

Real estate loans repaid 47,650 00 June 1906 1 $89 14 1,049 $93,507 86
9,690 00 Sept. 1906 2 85 23 125 10,653 75

Real estate by foreclosure 3,150 00 Dec. 1906 3 81 37 160 13,019 20
21,059 73 Mar. 1907 4 77 49 441 34,173 09

882 24 June 1907 5 73 64 201 14,801 64
Withdrawal profits 1,478 04 Sept. 1907 6 69 82 151 10,542 82

95 Dec. 1907 7 66 04 115 7,594 60
26 03 Mar. 1908 8 62 30 301 18,752 30
86 00 June 1908 9 58 61 144 8,439 84

2,776 95 Sept. 1908 10 54 96 163 8,958 48
Dec. 1908 11 51 35 138 7,086 30

$228,065 94 Mar. 1909 12 47 80 257 12,284 60
June 1909 13 44 27 277 12,262 79
Sept. 1909 14 40 77 216 8,806 32

D is b u r s e m e n t s . Dec. 1909 15 37 30 206 7,683 80
$67,029 00 Mar. 1910 16 33 91 870 29,501 70

Dues capital forfeited . 24 00 June 1910 17 30 54 462 14,109 48
Profits capital withdrawn 5,907 40 Sept. 1910 18 27 21 571 15,536 91

3 82 Dec. 1910 19 23 93 485 11,606 05
136,800 00 Mar. 1911 20 20 69 1,197 24,765 93

11,285 00 June 1911 21 17 48 610 10,662 80
2,650 00 Sept. 1911 22 14 31 900 12,879 00

Real estate by foreclosure 233 72 Dec. 1911 23 11 18 688 7,691 84
67 23 Mar. 1912 24 8 08 973 7,861 84

Temporary expense 2,373 82 June 1912 25 5 02 798 4,005 96
Permanent expense 200 00 Sept. 1912 26 2 00 536 1,072 00

104 00
Cash on hand Oct. 31, 1912 . 1,387 95 Dues paid in advance . 1,099 00

$228,065 94 $409,359 90

Dues capital $370,579 00
Profits capital 35,907 90
Unpaid dues • 2,873 00

$409,359 90

D a t e  o f  E x a m i n a t i o n , September 30, October 1, 5.
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WINTHROP CO-OPERATIVE BANK, WINTHROP.

73 JEFFERSON STREET.

Incorporated February 15, 1907. Began business March 13, 1907.

F r a n k  F. C o o k , President. A l m o n  E. W h i t t e m o r e , Treasurer.
A l m o n  E. W h i t t e m o r e , Secretary.

Board of Directors: H. W . A i k e n , H. M . B e l c h e r , M . A .  B e l c h e r , F. F. C o o k , A .  T. C u m m i n g s , 
E. E. D a w s o n , H. G. F l i n n , D a v i d  F l o y d , J e r e m i a h  G r e e n , L. E. G r i f f i n , L. T. H a r r i n g t o n , 
A .  F. H e n r y , C h a n n i n g  H o w a r d , H e n r y  H u t c h i n s o n , W. G. M c N e i l , J. L. N e w t o n , E. A .  
T h o m a s , A .  E. W h i t t e m o r e , H .  J. W r i g h t .

Security Committee: W . G. M c N e i l , H. J. W r i g h t , E. A. T h o m a s .

Auditors: H. G. F l i n n , L. E. G r i f f i n .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. * Liabilities.
Loans on real estate 
Loans on shares .
Permanent expense account 
Temporary expense account 
Cash . . . .

. $387,104 03 
13,275 00 

20 00 
459 27 

5,360 40

Dues capital . . . .  
Profits capital . . . .  
Guaranty fund . . . .  
Surplus . . . . .  
Interest . . . . .  
Fines . . . . .  
Transfer fees . . . .  
Withdrawal profits 
Forfeited share account

$359,268 00 
37,715 64 

1,399 92 
2,778 34 
4,077 60 

137 48 
1 00 

317 92 
522 80

$406,218 70 $406,213 70

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year . 
Retired during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

. 3,470 

. 1,890 
34 

100 
. 11,517 
. 2,667

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.

322
219

. 1,186 
199

First term, 1H%; second term, 1%%; third term, 
1% % ; fourth term, 1%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
148 real estate loans (average, $2,615.57 each; average rate, 6%): 6%, $386,604.03; 7%, $500. 
51 share loans (average, $260.29 each; average rate, 6%): 6%, $13,275.

Total Expenses for Tear.
Salaries. Other Expenses. 

$1,411.70 $1,049.34
3.48 2.58

Total.
$2,461.04

6.06
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . $130,013 00
Real estate loans repaid 50,205 00
Share loans repaid 15,170 00
Interest . . . . 21,740 78
Fines . . . . 672 65
Transfer fees 2 75
Withdrawal profits 1,094 78
Forfeited profits . 22 36
Temporary expense 40 00
Forfeited share account 435 79
Security committee 145 00
Cash on hajid Oct. 31, 1911 . 4,045 75

$223,587 86

D isbubsements.
Dues capital withdrawn $48,118 00
Dues capital forfeited . 697 00
Dues capital retired 6,005 00
Profits capital withdrawn 4,373 77
Profits capital forfeited 89 46
Profits capital retired . 867 00
Real estate loans 136,841 43
Share loans . . . 17,495 00
Temporary expense . . 2,461 04
Permanent expense 492 21
Forfeited share account 637 55
Security committee 150 00
Cash on hand Oct. 31, 1912 . 5,360 40

$223,587 86

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of issue. Series. J a r e .  ^ r c e .  Total Value.
Mar. 1907 1 $78 67 1,294 $101,798 98
June 1907 2 74 70 304 22,708 80
Sept. 1907 3 70 78 245 17,341 10
Dec. 1907 4 66 90 281 18,798 90
Mar. 1908 5 63 09 272 17,160 48
June 1908 6 59 32 268 15,897 76
Sept. 1908 7 55 59 203 11,284 77
Dec. 1908 8 51 91 556 28,861 96
Mar. 1909 9 48 27 462 22,300 74
June 1909 10 44 68 374 16,710 32
Sept. 1909 11 41 14 279 11,478 06
Dec. 1909 12 37 64 340 12,797 60
Mar. 1910 13 34 18 455 15,551 90
June 1910 14 30 77 285 8,769 45
Sept. 1910 15 27 41 341 9,346 81
Dec. 1910 16 24 08 584 14,062 72
Mar. 1911 17 20 80 913 18,990 40
June 1911 18 17 56 332 5,829 92
Sept. 1911 19 14 36 504 7,237 44
Dec. 1911 20 11 21 673 7,544 33
Mar. 1912 21 8 10 1,118 9,055 80
June 1912 22 5 03 680 3,420 40
Sept. 1912 23 2 00 754 1,508 00

Dues paid in advance 834 00

$399,290 64

Dues capital $359,268 00
Profits capital 37,715 64
Unpaid dues 2,307 00

$399,290 64

D a t e  o f  E x a m i n a t i o n , April 22, 23.
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WOBURN CO-OPERATIVE BANK, WOBURN.

316 MAIN STREET.

Incorporated February 21, 1887. Began business March 10, 1887.

J a m e s  S k i n n e b , President. A r t h u r  E. G a g e , Secretary. A r t h u r  E. G a g e , Treasurer.

Board of Directors: F. J . B r o w n , G e o r g e  B u c h a n a n , J . C .  B u c k , E d w a r d  C a l d w e l l , W .  F. D a v i s , 
J .  F. D e l a n d , H. B .  D o w , A .  E. G a g e , F. W .  G r e y d o n , A .  H. L i n s c o t t , J o h n  M a l o n e y , J .  H. 
P a r k e r , W .  A .  P r i o r , L a w r e n c e  R e a d e , J a m e s  S k i n n e r .

Security Committee: F. W. G r e y d o n , F. J . B r o w n , J .  H. P a r k e r .

Auditors: M a r c e l l u s  L i t t l e f i e l d , C .  W . J a q u i t h , R .  E. W a l s h .

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate $599,975 00 
Less amount due 6,708 89

-----------------  $593,266 11
Loans on shares . . . .  15,455 00
Real estate by foreclosure, etc. . 2,727 72
Temporary expense account . 355 25
Insurance and taxes paid . . 257 44
C a s h ..........................................  24,362 88

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .
Interest . . . .  
Premiums . . . .  
Fines . . . .
Transfer fees 
Withdrawal profits 
Forfeited share account

$499,324 00 
108,100 85 

13,518 39 
11,802 19 
3,236 22 

164 80 
131 60 

1 75 
137 44 

7 16

$636,424 40 $636,424 40

Shares.
Issued during year . . . .  2,154
Withdrawn during year . . . 823
Forfeited during year . . . .  18
Matured during year . . . .  215
In force Oct. 31, 1912 . . . .  11,043
Pledged Oct. 31, 1912 . . . .  3,336

Membership.
Added during year . . . .  277
Withdrawn during year . . . 142
Members Oct. 31, 1912 . . . 1,467
Borrowers Oct. 31, 1912 . . . 507

Profits Distributed.
First term, 3 Yi%\ second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
480 real estate loans (average, $1,235.97 each; average rate, 6.30%); 6.30%, $593,266.11. 

47 share loans (average, $328.83 each; average rate, 6.30%); 6.30%, $15,455.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . .......................................... $1,888.18 $975.65 $2,863.83
Cost per $1,000 of assets ..........................................  2.97 1.53 4.50
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $123,305 00
Real estate loans eliminated by

foreclosure 4,100 00
Real estate loans eliminated by

maturity of shares . 6,100 00
Real estate loans repaid 55,800 00
Share loans repaid 9,240 00
Uncompleted mortgage loans 36,600 00
Real estate by foreclosure 391 71
Interest . . . . 34,921 00
Premiums . . . . 1,777 86
Fines . . . . 1,101 43
Transfer fees 8 50
Withdrawal profits 1,041 56
Forfeited profits . 44 37
Taxes . . . . 44 40
Cash on hand Oct. 31, 1911 . 17,882 37

$292,358 20

D i s b u r s e m e n t s .
Dues capital withdrawn $27,571 00
Dues capital forfeited . 786 00
Dues capital matured . 30,960 00
Profits capital withdrawn 4,158 43
Profits capital forfeited 177 24
Profits capital matured 13,470 95
Real estate loans 132,050 00
Share loans 9,675 00
Uncompleted mortgage loans 42,906 00
Real estate by foreclosure 3,119 43
Temporary expense 2,863 83
Taxes . . . . 257 44
Cash on hand Oct. 31, 1912 . 24,362 88

$292,358 20

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

April 1901 29 $196 34 289 $56,742 26
Oct. 1901 30 185 08 93 17,212 44
April 1902 31 174 10 168 29,248 80
Oct. 1902 32 163 41 100 16,341 00
April 1903 33 153 02 236 36,112 72
Oct. 1903 34 142 86 164 23,429 04
April 1904 35 133 02 350 46,557 00
Oct. 1904 36 123 46 244 30,124 24
April 1905 37 114 11 326 37,199 S6
Oct. 1905 38 105 04 46 4,831 84
April 1906 39 96 21 215 20,685 15
Oct. 1906 40 87 60 216 18,921 60
April 1907 41 79 22 500 39,610 00
Oct. 1907 42 71 06 437 31,053 22
April 1908 43 63 14 532 33,590 48
Oct. 1908 44 55 41 5S8 32,581 08
April 1909 45 47 88 484 23,173 92
Oct. 1909 46 40 58 531 21,547 98
April 1910 47 33 49 858 28,734 42
Oct. 1910 48 26 61 844 22,458 84
April 1911 49 19 91 976 19,432 16
Oct. 1911 50 13 40 924 12,381 60
April 1912 51 7 10 1,122 7,966 20
Oct. 1912 52 1 00 800 800 00

Dues paid in advance . 1,024 00

$611,759 85

Dues capital $499,324 00
Profits capital 108,100 85
Unpaid dues 4,335 00

$611,759 85

D a t e  or  E x a m i n a t i o n , June 28, 29.
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WOLLASTON CO-OPERATIVE BANK, QUINCY.

307 NEWPORT AVENUE.

Incorporated April 8, 1889. Began business April 16, 1889.

H e r b e r t  T .  W h i t m a n , President. H e r b e r t  W .  P i n k h a m , Treasurer.
H e r b e r t  W .  P i n k h a m , Secretary.

Board of Directors: C .  S. A d a m s , C .  W . B a i l e y , A .  L. B a k e r , C .  H. B a k e r , F. H. B i s h o p , S. F. C o p e ­
l a n d , A .  T. L e a v i t t , C .  A .  M a c f a r l a n d , A r t h u r  M u r p h y , N .  G .  N i c k e r s o n , A .  G .  O l n e y , 
H. W. P i n k h a m , W . S. P i n k h a m , R. W. P o o l e , F. B. S m i t h , G .  E. T h o m a s , G e o r g e  W e s t o n , 
H. T. W h i t m a n , C .  F. W i l d e , G .  D. W o o d b u r y .

Security Committee: C. A. M a c f a r l a n d , A. L. B a k e r , N .  G. N i c k e r s o n .

Auditors: P. L. D a v i d s o n , G. R. T h o m p s o n , F. H. C o r e y .

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate 
Loans on shares .
Common form mortgages 
Unpaid fines
Temporary expense account 
Cash .

8800,550 00 
31,210 00 

250 00 
181 13 
328 70 

11,263 24

Liabilities.
Dues capital 
Profits capital 
Guaranty fund .
Surplus . . . .  
Interest . . . .  
Transfer fees 
Withdrawal profits 
Matured share account

$691,242 00 
130,575 37 

11,200 00 
7,969 09 
1,477 68 

50 
106 49 

1,211 94
$843,783 07 $843,783 07

Shares.
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

3,925
1,904

13
250
169

16,233
4,785

Membership.
Added during year 
Withdrawn during year 
Members Oct. 31, 1912 
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 2J4%; second term, 2 J4%.

386
233

1,721
449

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
443 real estate loans (average, $1,807.11 each: average rate, 5.58%): 514%, 8632,950; 5?4%, 8109,400: 

6%, $48,000; 6M%, $7,400; 7)4%, $2,600; 8%, $200. 7
167 $186.89 ea°h; average rate, 5.62%): 5)4%, $20,250; 5% % , $8,835; 6%,

$1,010; 6)4%, $865; 6)4%, $250.

Total Expenses for Year.
Salaries.

$2,446.75
2.90

Other Expenses. 
$1,158.84 

1.37

Total.
$3,605.59

4.27
Amount paid for .
Cost per $1,000 of assets
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital $182,394 00
Real estate loans eliminated by

maturity of shares . 2,100 00
Real estate loans repaid 122,250 00
Share loans repaid 25,540 00
Interest . . . . 44,838 54
Premiums . . . . 3 00
Fines . . . . 1,491 43
Transfer fees 10 00
Withdrawal profits 1,323 62
Forfeited profits . 1 17
Retired share account . 40,816 33
Matured share account 30,772 61
Security committee 483 00
Cash on hand Oct. 31, 1911 . 23,956 96

$475,930 66

D i s b u r s e m e n t s .
Dues capital withdrawn $48,780 00
Dues capital forfeited . 117 00
Dues capital retired 35,046 00
Dues capital matured . 24,328 00
Profits capital withdrawn 5,308 63
Profits capital forfeited 4 55
Profits capital retired . 13,162 50
Profits capital matured 9,798 59
Real estate loans 232,650 00
Share loans 20,635 00
Interest . . . . 421 56
Temporary expense 3,317 59
Retired share account . 40,816 33
Matured share account 29,560 67
Security committee 771 00
Cash on hand Oct. 31, 1912 . 11,263 24

$475,980 66

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Value 
per Share.

Shares 
in Force, Total Value.

April 1901 25 $191 80 173 $33,181 40
Oct. 1901 26 180 82 255 46,109 10
April 1902 27 170 21 250 42,552 50
Oct. 1902 28 159 87 217 34,691 79
April 1903 29 149 79 306 45,835 74
Oct. 1903 30 139 99 152 21,278 48
April 1904 31 130 44 321 41,871 24
Oct. 1904 32 121 11 217 26,280 87
April 1905 33 112 03 327 36,633 81
Oct. 1905 34 103 18 367 37,867 06
April 1906 35 94 61 555 52,508 55
Oct. 1906 36 86 19 502 43,267 38
April 1907 37 77 99 595 46,404 05
Oct. 1907 38 70 02 476 33,329 52
April 1908 39 62 25 754 46,936 50
Oct. 1908 40 54 69 641 35,056 29
April 1909 41 47 32 718 33,975 76
Oct. 1909 42 40 15 867 34,810 05
April 1910 43 33 18 1,207 40,048 26
Oct. 1910 44 26 39 1,083 28,580 37
April 1911 45 19 78 1,472 29,116 16
Oct. 1911 46 13 35 1,585 21,159 75
April 1912 47 7 09 1,786 12,662 74
Oct. 1912 48 1 00 1,407 1,407 00

Dues paid in advance . 1,001 00

$826,565 37

Dues capital $691,242 00
Profits capital 130,575 37
Unpaid dues 4,748 00

$826,565 37

D a t e  o f  E x a m i n a t i o n , September 25, 26.
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WORCESTER CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.

Incorporated October 19, 1877. Began business October 19, 1877.

S t e p h e n  C. E a r i .e , President. G e o r g e  O. B r i d g e s , Secretary. G e o r g e  O. B r i d g e s , Treasurer.

Board of Directors: D a v i d  A p.m i t a g e , M .  S. B e a m a n , A .  L .  B e m i s , H e n r y  B r a n n o n , E a r l e  B r o w n , 
L .  L .  C o n a n t , H .  E. F a y e r w e a t h e r , E. P. F i t z g e r a l d , W i l l i a m  F o r s b e r g , H e n r y  H a g u e , 
J . J .  H i g g i n s , E .  P .  I n g r a h a m , J o s e p h  J a c k s o n , L u d w i g  J o h n s o n , E .  M .  W o o d w a r d .

Security Committee: H e n r y  B r a n n o n , M. S. B e a m a n , G. O. B r i d g e s .

Auditors: C. F. P i e r c e , E. E. T h o m p s o n , N. G. W i l l i a m s .

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $920,000 00 Dues capital . . . . $804,955 00
Less amount due 6,350 00 Profits capital . . . . 160,104 37

$913,650 00 Guaranty fund . . . . 6,500 00
Loans on shares . . . . 31,275 00 Surplus . . . . . 5,322 32
Common form mortgages 2,850 00 Interest . . . . . 58 90
Real estate by foreclosure, etc. 6,042 37 Fines . . . 117 29
Temporary expense account 215 87 Transfer fees . . . . 1 00
Cash . . . . . 23,689 22 Withdrawal profits 228 65

Forfeited share account 401 17
Security committee 1 22
Suspense account 32 54

$977,722 46 $977,722 46

Shares. Membership.
Issued during year . 3,763 Added during year 317
Withdrawn during year . 2,023 Withdrawn during year 203
Retired during year 720 Members Oct. 31, 1912 . 1,848
Matured during year 15 Borrowers Oct. 31, 1912 451
In force Oct. 31, 1912 . . 17,761
Pledged Oct. 31, 1912 . . 5,432 Profits Distributed.

First term, 2% % ; second term, 2% % .

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.
371 real estate loans (average, $2,462.67 each; average rate, 5.34%); 5%, $458,000; 514%, $33,300; 

5M%, $45,850; 5 ^ % , $37,700; 5 ^ % , $59,400; 5 ^ % , $51,150; 5M%, $39,050; 5^% , $10,200; 
6%, $155,200; 6J^%, $14,200; 6 ^ % , $2,100; 6 ^ % , $6,300; 6%%, $200; 7y8%, $1,000.

122 share loans (average, $256.35 each; average rate, 5.47%); 5%, $12,850; 5J^%, $2,950; 5x/i%, $900; 
5 ^ % , $800; 5 ^ % , $200; 5%%, $1,150; 5% % , $2,300; 5 ^ % , $1,100; 6%, $4,525; 6^% , $3,300; 
6/4%, $50; 6%%, $500; 6% % , $100; 7%, $550.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $1,716.32 $442.99 $2,159.31
Cost per $1,000 of assets 1.76 .45 2.21
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Receipts and Disbursements, Year ending 
October 31, 1912.

R e c e i p t s .
Dues capital . . . .  
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages .
Real estate by foreclosure 
Interest . . . . .
Fines . . . . .
Transfer fees . . . .  
Withdrawal profits 
Security committee 
Taxes and insurance paid 
Cash on hand Oct. 31, 1911 .

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Dues capital retired 
Dues capital matured .
Profits capital withdrawn 
Profits capital retired .
Profits capital matured 
Real estate loans 
Share loans
Uncompleted mortgage loans 
Mortgages . . . .  
Real estate by foreclosure 
Interest . . . .  
Temporary expense 
Forfeited share account 
Security committee 
Surplus . . . .  
Cash on hand Oct. 31, 1912 .

$203,604 00

2,950 00 
184,150 00 
34,890 00 
34,950 00 

200 00 
8,386 55 

49,991 26 
1,728 14 

16 00 
974 53 
209 00 

49 66 
22,128 24

$544,227 38

$71,545 00 
89,252 00 

2,140 00 
9,783 48 

32,044 86 
871 00 

246,100 00 
30,300 00 
28,600 00 

1,300 00 
590 45 
771 98 

2,159 31 
550 08 
214 68 

4,315 32 
23,689 22

$544,227 38

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. pJ £ e, ¡ X c e .  Total Value.
April 1901 42 $196
Oct. 1901 43 184
April 1902 44 173
Oct. 1902 45 162
April 1903 46 152
Oct. 1903 47 141
April 1904 48 132
Oct. 1904 49 122
April 1905 50 113
Oct. 1905 51 103
April 1906 52 95
Oct. 1906 53 86
April 1907 54 78
Oct. 1907 55 70
April 1908 56 62
Oct. 1908 57 54
April 1909 58 47
Oct. 1909 59 40
April 1910 60 33
Oct. 1910 61 26
April 1911 62 19
Oct. 1911 63 13
April 1912 64 7
Oct. 1912 65 1

Suspense dues
Dues paid in advance .

Dues capital 
Profits capital 
Unpaid dues

49 124 $24,364 76
93 164 30,328 52
71 219 38,042 49
82 307 49,985 74
25 477 72,623 25
98 487 69,144 26
03 414 54,660 42
38 353 43,200 14
00 359 40,567 00
90 315 32,728 50
07 440 41,830 80
53 473 40,928 69
21 600 46,926 00
12 724 50,766 88
28 1,030 64,148 40
68 882 48,227 76
28 966 45,672 48
11 1,115 44,722 65
14 1,100 36,454 00
36 1,220 32,159 20
76 1,443 28,513 68
34 1,618 21,584 12
09 1,807 12,811 63
00 1,124 1,124 00

30 00
749 00

$972,294 37

$804,955 00
160,104 37

7,235 00

$972,294 37

D a t e  o p  E x a m i n a t i o n , October 28 to November 18, inclusive.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



322 REPORT OF THE [Pub. Doc.

WORKINGMEN’S CO-OPERATIVE BANK, BOSTON.

101 TREMONT STREET.

Incorporated June 9, 1880. Began business June 11, 1880.

J a m e s  D. M c L e l i .a n , President. F r a n k  E. B u r b a n k , Secretary. F r a n k  E. B u r b a n k , Treasurer.

Board of Directors: A. T. B a k e r , D. M. B l a i r , J. W . B l a i s d e l l , J. E. G a s k i n , F. E. G o r d o n , S. N. 
M i l l e r , J. B. N e a g l e , C. M. N i c h o l s , G. S. N o w e l l , R. J. R o d d a y , H. A. R o o t , A. P. S t o n e , 
E. W. V i n a l , W i l l i a m  W a l d e n , J. W . W e b b , W . C. W r y e .

Security Committee: H .  A. R o o t , C. M .  N i c h o l s , R .  J. R o d d a y , J. E. G a s k i n , S. N .  M i l l e r .

Auditor: W a l t e r  C. W r y e .

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $2,892,850 00 Dues capital . $2,572,106 00
Loans on shares . 55,050 00 Profits capital 382,151 89
Permanent expense account 1,236 05 Guaranty fund . 51,350 00
Temporary expense account 1,987 06 Surplus . . . . 19,812 97
Personal accounts 205 04 Interest . . . . 17,723 47
Insurance and taxes paid 196 05 Fines . . . . 86 62
Cash . . . . 96,162 81 Transfer fees 6 00

Forfeited share account 843 91
Matured share account 3,036 48
Security committee 255 00
Profit and loss . 314 67

$3,047,687 01 $3,047,687 01

Shares. Membership.
Issued during year . 23,096 Added during year . 1,889
Withdrawn during year . 13,696 Withdrawn during year . 1,055
Forfeited during year 133 Members Oct. 31, 1912 . 7,334
Matured during year 
In force Oct. 31, 1912 . 
Pledged Oct. 31, 1912 .

759 
. 68,115 
. 17,466

Borrowers Oct. 31, 1912

Profits Distributed.

. 1,444

First term, 1%%; second term, 1%%; third term, 
lVa%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
1,324 real estate loans (average, $2,184.93 each; average rate, 5.05%): 5%, $2,667,050; 5)4%, $60,350; 

5)4% , $54,700; 5)4% , $23,300; 6%, $62,050; 6)4%, $22,400; 6)4%, $3,000.
315 share loans (average, $174.76 each; average rate, 5.11%): 5%, $47,850; 5)4% , $1,400; 5)4%, 

$1,550; 5)4%, $850; 6%, $1,350; 6)4% , $1,500; 6)4%, $400; 6)4%. $50; 7)4%, $100.

Total Expenses for Year.
Salaries.

$7,439.50
2.44

Other Expenses. Total.
$3,288.89 $10,728.39

1.08 3.52
Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



No. 8.] BANK COMMISSIONER 323

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues 
October 31, 1912. and Profits Capital.

R e c e ip t s .
Dues capital $774,277 00

Date of Issue. Series. Value 
per Share.

Shares 
in Force. Total Value.

Real estate loans eliminated by June 1900 57 $200 66 147 $29,497 02
foreclosure 13,150 00 Sept. 1900 58 195 39 215 42,008 85

Real estate loans eliminated by Dec. 1900 59 190 15 280 53,242 00
maturity of shares . 18,700 00 Mar. 1901 60 184 98 330 61,043 40

Real estate loans repaid 373,450 00 June 1901 61 179 85 204 36,689 40
Share loans repaid 46,600 00 Sept. 1901 62 174 80 248 43 ,350 40
Office furniture . 462 50 Dec. 1901 63 169 80 323 54,845 40
Real estate by foreclosure 14,768 39 Mar. 1902 64 164 87 400 65,948 00
Interest . . . . 146,209 55 June 1902 65 160 02 191 30,563 82
Fines . . . . 5,031 25 Sept. 1902 66 155 22 368 57,120 96
Transfer fees 9 25 Dec. 1902 67 150 47 367 55,222 49
Profits capital 3 56 Mar. 1903 68 145 80 325 47,385 00
Forfeited profits . 12 53 June 1903 69 141 18 296 41,789 28
Forfeited share account 1,505 86 Sept. 1903 70 136 59 352 48,079 68
Security committee 1,232 00 Dec. 1903 71 132 07 468 61,808 76
Matured share account 131,235 55 Mar. 1904 72 127 58 474 60,472 92
Personal accounts 6,283 88 June 1904 73 123 13 370 45 ,558 10

468 01 Sept. 1904 74 118 76 432 51,304 32
Passbook examination 468 15 Dec. 1904 75 114 43 717 82,046 31

1,147 90 Mar. 1905 76 110 15 646 71,156 90
Cash on hand Oct. 31, 1911 . 84 ,878 30 June 1905 77 105 92 536 56,773 12

Sept. 1905 78 101 72 478 48,622 16
$1,619,893 68 Dec. 1905 79 97 57 542 52,882 94

Mar. 1906 80 93 48 842 78,710 16
June 1906 81 89 44 641 57,331 04

D i s b u r s e m e n t s . Sept. 1906 82 85 44 965 82,449 60
Dues capital withdrawn $370,090 00 Dec. 1906 83 81 49 833 67,881 17
Dues capital forfeited . 4,630 00 Mar. 1907 84 77 58 1,145 88,829 10
Dues capital matured . 113,077 00 June 1907 85 73 72 850 62,662 00
Profits capital withdrawn 49,700 77 Sept. 1907 86 69 89 806 56,331 34
Profits capital forfeited 892 18 Dec. 1907 87 66 11 1,074 71,002 14

39,144 33 Mar. 1908 88 62 36 1,213 75,642 68
727,615 00 June 1908 89 58 66 1,096 64,291 36

53,150 00 Sept. 1908 90 55 00 1,325 72,875 00
19 80 Dec. 1908 91 51 38 1,688 86,729 44

3 46 Mar. 1909 92 47 81 1,676 80,129 56
920 65 June 1909 93 44 28 1,410 62,434 80

14,768 39 Sept. 1909 94 40 79 1,989 81,131 31
Interest . . . . 705 75 Dec. 1909 95 37 34 1,983 74,045 22

11,967 92 Mar. 1910 96 33 93 2,823 95,784 39
45 55 June 1910 97 30 56 2,130 65,092 80

1,369 42 Sept. 1910 98 27 23 2,490 67,802 70
468 15 Dec. 1910 99 23 94 2,954 70,718 76

128,199 07 Mar. 1911 100 20 69 3,778 78,166 82
6,588 56 June 1911 101 17 48 2,860 49,992 80

5 00 Sept. 1911 102 14 31 3,955 56,596 05
369 87 Dec. 1911 103 11 IS 4,050 45,279 00

Cash on hand Oct. 31, 1912 . 96,162 81 Mar. 1912 104 8 08 5,708 46,120 64
June 1912 105 5 02 4,239 21,279 78

$1,619,893 68 Sept. 1912 106 2 00 4,883 9,766 00

Dues paid in advance . 5,539 00

$2,972,025 89

Dues capita] . $2 ,572,106 00
Profits capital 382,151 89
Unpaid dues 17,760 00
Suspense dues 8 00

$2,972,025 89

D a t e  o f  E x a m i n a t i o n , May 27, 28, 29, 31, June 1, 3, 4, 5.
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WRENTHAM CO-OPERATIVE BANK, WRENTHAM.

SOUTH STREET.

Incorporated February 26, 1901. Began business March 13, 1901.

E l b r i d g e  J .  W h i t a k e r , President. J a m e s  E .  C a r p e n t e r , Treasurer.
J a m e s  E .  C a r p e n t e r , Secretary.

Board of Directors: F .  L .  B l a t c h f o r d , D. S . F a r r i n g t o n , G .  P .  F r a n c i s , G .  W .  G i l m o r e , O . J. G o o d -  
s p e e d , L. F .  P e r r y , B .  J. P e r s o n s , D. S . S t o n e , A r t e m a s  W i l l a r d .

Security Committee: H. A. C o w e n , A r t e m a s  W i l l a r d , L. F. P e r r y .

Auditors: D. T. S t o n e , H. V. H a l l , F. E. G i l m o r e .

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate . . . $52,385 00
Loans on shares . . . .  3,455 00
Temporary expense account . 9 00
Personal accounts . . .  20 00
C a s h .......................................... 1,315 61

$57,184 61

Shares.
Issued during year . . . .  238
Withdrawn during year . . . 135
Forfeited during year . . . .  5
In force Oct. 31, 1912 . . . .  912
Pledged Oct. 31, 1912 . . . .  335

Liabilities.
Dues capital $44,754 00
Profits capital 8,688 58
Guaranty fund . 231 28
Surplus 2,155 79
Interest 561 61
Fines 8 31
Withdrawal profits 43 84
Forfeited share account 739 53
Suspense account 1 67 

$57,184 61

Membership.
Added during year . . . .  19
Withdrawn during year . . .  17
Members Oct. 31, 1912 . . . 138
Borrowers Oct. 31, 1912 . . .  56

Profits Distributed.
First term, 2 ]4% ‘, second term, 2 lA % .

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
48 real estate loans (average, $1,091.35 each; average rate, 6% ): 6%, $52,385. 
12 share loans (average, $287.92 each; average rate, 6% ): 6%, $3,455.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Salaries. Other Expenses. Total.
$100.00 $12.97 $112.97

1.74 .23 1.97
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Receipts and Disbursements, 
October 31, 1912.

R e c e i p t s .
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . . .  
Fines . . . .  
Withdrawal profits 
Forfeited share account 
Cash on hand Oct. 31, 1911 .

D i s b u r s e m e n t s . 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Cash on hand Oct. 31, 1912 .

Year ending

$10,153 00 
7,338 32 

915 00 
2,975 24 

33 02 
147 21 
27 37 

2,475 65

$24,064 81

$6,788 00 
1,559 91 

13,073 32 
1,175 00 

112 97 
40 00 

1,315 61

$24,064 81

Reconciliation of Share Account with Dues 
and Profits Capital.

Date of Issue. Series. Total Value.

Mar. 1901 1 $187 59 50 $9,379 50
Sept. 1901 2 177 38 14 2,483 32
Mar. 1902 3 167 27 14 2,341 78
Sept. 1902 4 157 31 18 2,831 58
Mar. 1903 5 147 59 14 2,066 26
Sept. 1903 6 138 12 10 1,381 20
Mar. 1904 7 128 86 21 2,706 06
Sept. 1904 8 119 83 22 2,636 26
Mar. 1905 9 111 03 27 2,997 81
Sept. 1905 10 102 44 1 102 44
Mar. 1906 11 94 06 28 2,633 68
Sept. 1906 12 85 88 28 2,404 64
Mar. 1907 13 77 90 34 2,648 60
Sept. 1907 14 70 12 31 2,173 72
Mar. 1908 15 62 53 23 1,438 19
Sept. 1908 16 55 12 36 1,984 32
Mar. 1909 17 47 89 45 2,155 05
Sept. 1909 18 40 84 60 2,450 40
Mar. 1910 19 33 96 54 1,833 84
Sept. 1910 20 27 25 74 2,016 50
Mar. 1911 21 20 70 69 1,428 30
Sept. 1911 22 14 31 23 329 13
Mar. 1912 23 8 08 150 1,212 00
Sept. 1912 24 2 00 66 132 00

Dues paid in advance . 60 00

$53,826 58

Dues capital . . . .  $44,754 00
Profits capital . . . .  8,688 58
Unpaid dues . . . .  384 00

$53,826 58

D a t e  o f  E x a m i n a t i o n , Ma y  31.
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Certain Sayings and Loan Associations
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ATTLEBOROUGH SAVINGS AND LOAN ASSOCIATION, 
ATTLEBOROUGH.

27 PARK STREET.
Established 1876. Began business January, 1876.

F r a n k  W .  W e a v e r , President. C a l e b  S l a d e , Treasurer.
C a l e b  S l a d e , Secretary.

Board of Directors: F. J. B a b c o c k , S. A. B r i g g s , G. O. D u n h a m , C. S. H o l d e n , A. S. I n g r a h a m , 
H. P. K e n t , W . J. L u t h e r , O. P. R i c h a r d s o n , G. H. S n e l l , E. A. S w e e n e y , F. W. W e a v e r , 
O s c a r  W o l p e n d e n .

Loan or Building Committee: S . A. B r i g g s , F. W . W e a v e r , G. O . D u n h a m .

Auditors: E. A. S w e e n e y , H. P. K e n t , A. S . I n g r a h a m , O .  P. R i c h a r d s o n .

Regular monthly meetings fixed by by-laws the third Monday of every month.

STATEMENT OF CONDITION, DECEMBER 31, 1912.

Assets. Liabilities.
Loans secured by mortgages upon 

real estate
Loans secured by pledge of shares

tion
Unpaid dues 
Unpaid interest .
Unpaid rents
Deposited in banks or trus 

panies
Cash in hands of treasurer

. $1,197,224 72
3 46,515 77

5,147 83

33,082 41
378 00

2,389 72
37 50

35,000 00
36,922 50

1,029 matured shares at $500 each 
plus dividend $25,725 . . $540,225

98 shares, series 23, at $528.61 each 51,803
172 shares, series 24, at $480.86 each 82,707
158 shares, series 25, at $435.35 each 68,785
135 shares, series 26, at $391.94 each 52,911
160 shares, series 27, at $350.36 each 56,057
143 shares, series 28, at $309.02 each 44,189
196 shares, series 29, at $271.09 each 53,133
230 shares, series 30, at $234.86 each 54,017
164 shares, series 31, at $200.30 each 32,849
258 shares, series 32, at $167.33 each 43,171
264 shares, series 33, at $135.93 each 35,885
298 shares, series 34, at $106.03 each 31,596
418 shares, series 35, at $77.55 each 32,415
656 shares, series 36, at $50.43 each 33,082
711 shares, series 37, at $24.60 each 17,490
Due on uncompleted mortgage loans 10,800
Dues paid in advance . . . 266
Interest paid in advance . . 15,204
Guaranty fund . . . .  100,092
Cancelled share . . . .  10

00
78
92
30
90
60
86
64
80
20
14
52
94
90
08
60
72
00
78
77
00

$1,356,698 45 $1,356,698 45

Receipts and Disbursements, Year ending December 31, 1912.

R e c e i p t s . D i s b u r s e m e n t s .
From dues . $100,842 00 For shares withdrawn . $53,595 41
From interest 72,574 73 For dividends on matured shares 25,680 56
From fines 27 80 For amount loaned 354,029 21
From rents 5,248 90 For general expenses 9,897 02
From loans 328,586 78 For real estate expenses 2,945 83
From money borrowed 1 0 0 ,0 0 0  0 0 For borrowed money 1 0 0 ,0 0 0  0 0
Real estate 2,487 27 Interest paid for borrowed money . 3,283 84
Expenses reimbursed . 835 29 Cash balance, Dec. 31, 1912 . 71,922 50
Cash balance, Jan. 1, 1912 . 10,751 60

$621,354 37 $621,354 37

Miscellaneous.
Number of shareholders of unmatured shares . . . .
Largest number of unmatured shares held by any one member 
Number of holders of matured shares . . . . . .
Largest number of matured shares held by any one person .
Total number of members holding either matured or unmatured shares 
Largest loan to any one person (a syndicate) . . . .
Number of borrowers . . . . . . . .
Rates of interest charged to borrowers . . . . .

Rate of dividend declared on matured shares . . . .
Rate of dividend declared on unmatured shares . . . .
Amount paid for salaries during year . . . . . .
Number of shares issued during the year . . . . .
Number of shares withdrawn during the year . . . .
Number of shares matured during the year . . . . .
New shares are issued in January of each year.
Required monthly dues upon each share . . . . .

935.
52.
249.
78.
1,084.
$85,000.
577.
Lowest 5%, highest 6% per 

annum.
5%.
5%.
$4,117.67.
842.
740.
98.

$ 2 .
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NORTON SAVINGS AND LOAN ASSOCIATION, CHARTLEY.
Established 1890. Began business .January 1, 1890.

A n d r e w  H. S w e e t , President. C h a r l e s  C. V a l e n t i n e , Treasurer.
C h a r l e s  C. V a l e n t i n e , Secretary.

Board of Directors: W. G. D a n f o r t h , J. A. F r e e m a n , H. F. G i b b s , J. A. L e o n a r d , C. H. M a k e p e a c e , 
W. E. P a y s o n , W. H. S t u r d y , A. H. S w e e t , G. H. T a l b o t , C. C. V a l e n t i n e , O. E. W a l k e r .

Loan or Building Committee: C h a r l e s  H. M a k e p e a c e , J a c o b  A. L e o n a r d , C h a r l e s  C. V a l e n t i n e .

Auditors or Finance Committee: J. A. L e o n a r d , C. H. M a k e p e a c e , O. E. W a l k e r .
Special Auditors ( n o t  m e m b e r s ) :  G e o r g e  O ’ B r i e n , F. S. T a l b o t .

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, DECEMBER 31, 1912.

Assets. Liabilities.
Loans secured by mortgages upon 

real estate . . . .
Loans secured by pledge of shares .
Real estate owned by the Associa­

tion . . . . .
Unpaid dues . . . .
Unpaid interest . . . .
Unpaid rents . . . .
Furniture and fixtures
Deposited in banks or trust com­

panies . . . . .
Cash in hands of treasurer .

$62,132 90
7,309 26

25,926 25
180 00
477 57
188 50
100 00

1,814 26
458 01

104 matured shares at $300 each 
17 shares, series 14, at $311.04 each 
7 shares, series 15, at $272.80 each 

26 shares, series 16, at $236.38 each 
41 shares, series 17, at $201.70 each 
38 shares, series 18, at $168.67 each 
17 shares, series 19, at $137.21 each 
43 shares, series 20, at $107.25 each 
62 shares, series 21, at $78.71 each 

128 shares, series 22, at $51.53 each 
101 shares, series 23, at $25.65 each 
Bills payable . . . .  
Guaranty fund . . . .  
Undivided profits . . . .
Dividends due on matured shares .

$31,200 00 
5,287 68 
1,909 60 
6,145 88 
9,479 90 
6,409 46 
2,332 57 
4,611 75 
4,880 02 
6,595 84 
2,590 65 

12,505 47 
2,200 00 

877 93 
1,560 00

$98,586 75 $98,586 75

Receipts and D isbursem ents, Year ending D ecem ber 31, 1912.

R e c e i p t s . D i s b u r s e m e n t s .
From dues $12,108 00 For shares withdrawn . $3,557 93
From interest 49 81 For dividends on matured shares 1,395 00
From fines 60 For amount loaned 19,664 50
From rents 2,087 10 For general expenses 45 85
From fees . . . . 102 00 For real estate purchased 1,719 02
From loans 12,421 75 For real estate expenses including
From money borrowed 8,000 00 taxes . . . . . 1,253 90
From certificate sold . 1,200 00 For special dividend 2J^% 1,660 20
Cash on hand Jan. 1, 1912 . 5,438 08 For borrowed money 6,532 50

For salaries . . . . . 250 00
For balance on matured shares 121 44
For interest on borrowed money 389 39
For papers and recording
For expenses, taxes, insurance, water,

24 50

etc. . . . . . 120 84
For building contract 2,400 00
Cash on hand Dec. 31, 1912 . 2,272 27

$41,407 34 $41,407 34

M iscellaneous.
Number of shareholders of unmatured shares . . . .
Largest number of unmatured shares held by any one member 
Number of holders of matured shares . . . . . .
Largest number of matured shares held by any one person
Total number of members holding either matured or unmatured shares
Largest loan to any one person . . . . . . .
Number of borrowers . . . . . . . .
Rate of interest charged to borrowers . . .
Rate of dividend declared on matured shares . . . .
Rate of dividend declared on unmatured shares . . . .
Amount paid for salaries during year . . . . . .
Number of shares issued during the year . . . . .
Number of shares withdrawn during the year . . . .
Number of shares matured during the year . . . . .
New shares are issued in January of each year.
Required monthly dues upon each share . . . . . .

148.
15.
43.
11.
162.
$7,462.27.
69.
6%.
5%.
5%.
$250.
102.
29.
17.

$ 2.
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PLAINVILLE SAVINGS AND LOAN ASSOCIATION, PLAINVILLE.
TREASURER’S OFFICE: 19 WASHINGTON STREET, NORTH ATTLEBOROUGH.

Established February, 1880. Began business February 7, 1880.

H .  A l t o n  H a l l , President. A r t h u r  L. P a r k e r , Secretary. A r t h u r  L. P a r k e r , Treasurer.

Board of Directors: W. E. B a r d e n , E .  C. B a r n e t , J. F. B r e e n , A. E .  B u r t o n , G. F. C h e e v e r , J. J. 
E i d e n , J. T. G o f f , H. A. H a l l , R. F. H a l l , R u f u s  K i n g , W . F. M a i n t i e n , A. L. P a r k e r , C. E. 
R i l e y , H .  E .  T h o m p s o n , G a r d n e r  W a r r e n .

Loan or Building Committee: The whole board of directors.

Auditors: H. A. H a l l , G. F. C h e e v e r , W . E. B a r d e n , C. E. R i l e y , R. F. H a l l .

Regular meetings for receipt of moneys the tenth day of each month.

STATEMENT OF CONDITION, JANUARY 10, 1913.

Assets. Liabilities.
Loans secured by mortgages upon 491 matured shares at $153.38 each $75,309 58

real estate . . . . $126,505 67 105 shares, series 29, at $134.97 each 14,171 85
Loans secured by pledge of shares 3,520 00 161 shares, series 30, at $105.63 each 17,006 43
Loans secured by other collateral . 400 00 189 shares, series 31, at $77.57 each 14,660 73
Real estate owned by the Associa- 227 shares, series 32, at $50.41 each 11,443 07

tion . . . . . 12,800 00 266 shares, series 33, at $24.59 each 6,540 94
Unpaid dues . . . . 22 00 Dues paid in advance 64 00
Unpaid interest . . . . 88 09 Interest paid in advance 668 64
Unpaid rents . . . . 124 00 Guaranty fund . . . . 8,918 68
Furniture and fixtures 200 00
Deposited in banks or trust com-

panies . . . . . 5,308 22
Cash in hands of treasurer . 13 94

$148,783 92 $148,783 92

Receipts and Disbursements, Year ending January 10, 1913.

R e c e i p t s . D i s b u r s e m e n t s .
From dues $25,092 50 For shares withdrawn . $15,352 94
From interest 7,774 35 For dividends on matured shares . 3,031 50
From fines 22 40 For amount loaned 32,571 72
From rents 961 00 For general expenses 951 65
From loans 25,775 35 For real estate expenses 497 52
Withdrawal reserve 102 03 Notes payable . . . . 4,000 00
Interest on bank deposits 53 88 Loan in process . . . . 4,000 00
Advanced dues account 646 00 Advanced dues account 606 00
Credited loan in process 4,000 00 Rebates on advanced dues 12 46
Cash balance 1,960 06 Interest on notes payable 39 62

Cash balance . . . . 5,324 16
$66,387 57 $66,387 57

Miscellaneous.
Number of shareholders of unmatured shares . . . .
Largest number of unmatured shares held by any one member 
Number of holders of matured shares . . . . . .
Largest number of matured shares held by any one person
Total number of members holding either matured or unmatured shares
Largest loan to any one person . . . . . . .
Number of borrowers . . . . . . . .
Rates of interest charged to borrowers (1 loan at 5%) .
Rate of dividend declared on matured shares . . . .
Rate of dividend declared on unmatured shares . . . .

Amount paid for salaries during year .
Number of shares issued during the year 
Number of shares withdrawn during the year 
Number of shares matured during the year . 
New shares are issued in February of each year. 
Required monthly dues upon each share

254.
22.
133.
22 .
387.
$4,588.
136.
6% .
2J4%  semi-annually.
2M% semi-annually, plus 

fines and withdrawal re­
serves.

$650.
279.
160.
108.

$ 2 .
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AMERICAN EXPRESS EMPLOYEES’ CREDIT UNION, BOSTON.

43 FRANKLIN STREET.

Incorporated September 6, 1911. Began business September 16, 1911.

W i l l i a m  A. M o r r i s , President. W i l l i a m  J. S t a n t o n , Treasurer.
L l e w e l l y n  F .  P r e s c o t t , Clerk of Corporation.

Board of Directors: J. B. D a v i e s , E. M. D u n m o r e , H. F. F r e n c h , E. d e  Z. K e l l e y , H. C. L e o n a r d , 
W. A. M o r r i s , I. A. N e w e l l , L. F. P r e s c o t t , F. H. S l e e p e r , W . H. S p o k e s f i e l d , W . J. 
S t a n t o n ,  D .  B. S y d l e m a n , C l a r e n c e  T u c k e r , O . D .  T u t t l e , R .  P .  W o o d m a n .

Credit Committee: E. D .  C a l l a h a n , A. S . H i l l , G. L. M a r g e s o n , W. V. V. M a r s h .

Supervisory Committee: C. W .  R o b i e , C. H. E m e r y , C. T. B u s h .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $2,383 49 Shares . . . . . $4,472 75
Expense account 164 75 Deposits . . . . . 1,055 83
Cash 3,483 15 Guarantee fund . . . . 35 40
Interest account 20 97 Earnings (interest)

Fines . . . . .
473 49 

14 89

$6,052 36 $6,052 36

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares . . . . .  $4,628 75
Deposits . . . . .  2,323 09
Repaid loans . . . .  4,569 76
Entrance fees . . . . 11 00
Interest . . . . . 469 91
Fines . . . . . 14 89
Other receipts . . . .  35
Cash on hand Oct. 31, 1911 . . 684 59

$12,702 34

D i s b u r s e m e n t s .
Shares $1,349 50
Deposits 1,493 91
Loans 6,311 00
Expenses . 43 19
Interest account 20 97
Interest refunded 62
Cash on hand Oct. 31, 1912 . 3,483 15

$12,702 34

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may m ate 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by  directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

25.
$125.
Unlimited.
12% per annum.
10 cents.
2 cents per dollar or fraction.
25 cents.

4% per annum.
None yet paid.
$5.

25 cents per share four times 
monthly.

913.
252.
53.
Second Monday in November.

D a t e  o f  E x a m i n a t i o n , December 30, 1912.
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EIGHTH WARD CREDIT UNION, BOSTON.

136 BRIGHTON STREET. *

Incorporated June 11, 1912. Began business June 18, 1912.

Louis G r e e n b e r g , President. J o e  G o l d m a n , Treasurer.
H y m a n  G o l d m a n , Clerk of Corporation.

Board of Directors: H y m a n  G o l d m a n , J o e  G o l d m a n , L o u i s  G r e e n b e r g , J o s e p h  M e r l i n e , H a r r y
W a s s e r m a n .

Credit Committee: M o r r i s  C o h e n , J o s e p h  S p i e l m a n , J o s e p h  W a s s e r m a n .

Supervisory Committee: S a m  B a e m i l , D a v i d  G o l d m a n , M o r r i s  W i n t r u b .

BALANCE SHEET, OCTOBER 31, 1912.

Loans
Assets.

$137 00 Shares
Liabilities.

$186 75
Expense account 50 00 Deposits 85 50
Cash 85 50 Fines 25

$272 50 $272 50

Receipts and Disbursements during the Year ending October 31, 1912.

Shares
Deposits
Fines

R e c e i p t s .
$186 75 

85 50 
25

D i s b u r s e m e n t s . 
Loans . . . .  
Expenses . . . .  
Cash on hand Oct, 31, 1912 .

$137 00 
50 00 
85 50

$272 50 $272 50

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

5.
$125 each week.
$50.
12%.
None.
5 cents per week.
25 cents.

No fixed amount.
None yet paid.
$5.

25 cents per week on each share. 
32.
20 .
5.
Second Tuesday in May.

D a t e  o p  E x a m i n a t i o n , December 26, 1912.
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HEBREW CREDIT UNION, BOSTON.

13 FLORENCE STREET.

Incorporated April 19, 1912. Began business July 1, 1912.

H a r r y  K l e i n , President. M o r r i s  L e v i n , Treasurer.
S a m u e l  G e l l e r , Clerk of Corporation.

Board of Directors: A b r a h a m  F r e e d m a n , S a m u e l  G e l l e r , H a r r y  K l e i n , M o r r i s  L e v i n , W o l f
L u r i e .

Credit Committee: S a m u e l  S c h w a r t z , A .  S . C a n t o n , A r t h u r  P a c k e r .

Supervisory Committee: H . L .  L u r i e , L o u i s  S e g a l , S a m u e l  S c h o b e l .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans
Expense account 
Organization expenses 
Cash

$1,583 48 
68 01 
50 00 

351 02

Shares
Guarantee fund 
Earnings

$1,883 54 
40 13 

128 84

$2,052 51 $2,052 51

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s . 
Shares . . . .  
Repaid loans
Interest . . . .  
Guarantee fund .

$2,105 27 
1,178 00 

128 84 
40 13

D i s b u r s e m e n t s . 
Shares . . . .
Loans . . . .

Cash on hand Oct. 31, 1912 .' 
Organization expenses

$221 73 
2,761 48 

68 01 
351 02 

50 00
$3,452 24 $3,452 24

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

Unlimited.
$ 1,000.
$ 100.
10% .
$5.
23̂ 2 cents per month on each 

dollar.
None.

Not yet determined.
None yet paid.
$5.

50 cents per week.
376.
30.
25.
Second Monday in January.

D a t e  o f  E x a m i n a t i o n , December 5, 6.
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IMMACULATE CONCEPTION CREDIT UNION, FITCHBURG.

155 MAIN STREET.

Incorporated October 19, 1911. Began business November 11, 1911.

J o s e p h  N. C a r r i e r e , President. G e o r g e  F. L a v o i e , J r . ,  Treasurer.
B e r n a r d  A. B o i v i n , Clerk of Corporation.

Board of Directors, B. A. B o i v i n , J. N. C a r r i e r e , N a z a i r e  D e s l a u r i e r s , J. U. L a p r a d e , G. F.
L a v o i e , Jr.

Credit Committee: L e o n  L ’ E c u y e r , L. H. B o u r g u i g n o n , J. H. B r o u s s e a u .

Supervisory Committee: F. D. T o u s i g n a n t , A. J. N o u r i e , A. J. C a q u e t t e .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans
Expense account 
Profit and loss 
Cash

$271 65 
6 09 
2 13 

264 10

Shares 
Deposits 
Earnings 
Entrance fees

$491 53 
24 60 
14 54 
13 30

$543 97 $543 97

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s . D i s b u r s e m e n t s .
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest

$573 37 Shares $81 84
134 10 Deposits 109 50
91 20 Loans 362 85
13 30 Expenses . 6 09
14 54 Profit and loss 2 13

Cash on hand Oct. 31, 1912 . 264 10

$826 51 $826 51

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

100.
Unlimited.
Unlimited.
8%.
10 cents per share.
10 cents per month on each 

dollar or fraction thereof.
Not yet fixed.

* 7 o -
None yet paid.
$5.

10 cents per week. 
109.
51.
3.
January 15.

D a t e  o f  E x a m i n a t i o n , June 12.
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INDUSTRIAL CREDIT UNION, BOSTON.
264 BOYLSTON STREET.

Incorporated November 23, 1910. Began business December 7, 1910.

C a r o l in e  J. C o o k , President. M a b e l  L. A b b o t t , Treasurer.
A lfr ed  H . H e in in g e r , Clerk of Corporation.

Board of Directors: M. L. A b b o t t , C. J. C o o k , F. P. C r e d e n , A. L. C r o c k e r , R. S. H a l e , A. H . 
H e in in g e r , F. A. M a c D o n a l d .

Credit Committee: J. W . C o w l e s , L. T. M o r e la n d , H . W. M o se s , R. P. S c h lem m , M . A . Su l l iv a n . 

Supervisory Committee: M a r y  M o r ton  K e h e w , P h il ip  D a v is , B e r t h a  St e v e n s o n .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $3,369 34 Shares . . . . . $3,305 93
Expense account 56 22 Deposits . . . . . 493 30
Cash 748 41 Earnings . . . . . 140 10

Entrance fees . . . . 145 00
Fines . . . . . 10 24
Donations for current expenses 30 00
Publicity fund . . . . 49 40

$4,173 97 $4,173 97

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e ip t s . D is b u r s e m e n t s .
Shares . . . . . $2,932 68 Shares . . . . . $209 95
Deposits . . . . . 767 92 Deposits . . . . . 274 62
Repaid loans . . . . 1,588 66 Loans . . . . . 4,563 00
Entrance fees . . . . 107 50 Expenses . . . . . 13 05
Interest . . . . . 137 80 Publicity fund . . . . 59 00
Fines . . . . . 8 94 Interest on deposits 17
Other receipts . . . . 83 40 Cash on hand Oct. 31, 1912 . 748 41
Donations for current expenses 1 00
Cash on hand Oct. 31, 1911 . 240 30

$5,368 20 $5,363 20

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .  
What rate of interest is allowed on savings deposits as determined 

by directors . .■ . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

50.
$ 100.
$300.
At discretion of credit commit­

tee. Highest rate charged, 
12% per annum.

50 cents.
2 cents per month on one dollar 

or fraction thereof.
20 cents.

’  /O"
None yet paid.
$5.

Minimum, 10 cents per week. 
831.
263.
53.
First Tuesday in December.

D a te  o f  E x a m i n a t i o n , February 12.
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ITALIAN WORKINGMEN’S CREDIT UNION, BOSTON.

2 LATHROP PLACE.

Incorporated July 7, 1911. Began business July 8, 1911.

A lcide  M a r ia n i , President. M ic h e l e  D e l l ’ O r f a n o , Treasurer.
Jo seph  J. C a p p o l a , Clerk of Corporation.

Board of Directors: J. J. C a pp o l a , M ic h e l e  D e l l ’ O r f a n o , L u ig i E spo sito , A lcide  M a r ia n i , L e o n e
M u c c i.

Credit Committee: G. E. R o e w e r , Jr., G ir o la m o  G a g g io l i, C iacom o  C in c o t t i .

Supervisory Committee: D e sid e r io  P il l a , A u r e lio  G ia n n e l l i , E m a n u e l e  L a p r e s ti .

BALANCE SHEET, OCTOBER 31, 1912.

Loans
Assets.

$42 00 Shares
Liabilities.

$797 75
Expense account 146 33 Deposits 394 85
Cash 1,047 37 Entrance fees 42 00

Fines 1 10

$1,235 70 $1,235 70

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e ip t s .
Shares . . . . .  $563 72
Deposits . . . . .  559 00
Repaid loans . . . .  63 00
Entrance fees . . . .  12 25
Fines . . . . .  85
Cash on hand Oct. 31, 1911 . . 315 40

$1,514 22

D is b u r s e m e n t s .
Shares . . . . .  $58 50
Deposits . . . . .  213 75
Loans . . . . .  105 00
Expenses . . . . .  89 60
Cash on hand Oct. 31, 1912 . . 1,047 37

$1,514 22

« Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

25.
Unlimited.
8100.
12% per annum.
25 cents.
2 cents per month on each 

dollar.
25 cents.

None yet determined.
None yet paid.
$5.

Minimum, 10 cents per week 
on each share.

509.
162.
3.
First Saturday of November.

D a t e  of  E x a m in a t io n , December 12.
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ITALO-AMERICAN CREDIT UNION, BOSTON.

169 MAVERICK STREET (EAST BOSTON DISTRICT).

Incorporated October 4, 1910. Began business December 23, 1910.

Peteb D onadio, President. A nthony D . Cabbone, Treasurer.
Caboline J. Cook, Clerk of Corporation.

Board of Directors: A. D . Cabbone, C. J. Cook, Ignazio D e L uca, Peteb D onadio, E lias Galassi,
F. P. M algebi, P. R. Zolla.

Credit Committee: E. S. F obbes, R affaele M a bin i, Patbick R ich.

Supervisory Committee: John M algebi, M aeco M astbangelo, Luigi V ebde.

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $576 23 Shares $705 49
Expense account 125 43 Deposits 56 60
Cash 138 32 Earnings 30 14
Suspense account 2 00 Entrance fees 44 00

Fines 5 75
$841 98 $841 98

Receipts and Disbursements during the Year ending October 31, 1912.

R eceipts. D isbubsements.
Shares . . . . $360 96 Shares . . . . . $188 60
Deposits . . . . 244 02 Deposits . . . . . 195 86
Repaid loans 892 00 Loans . . . . . 1,050 73
Entrance fees 15 00 Expenses . . . . . 16 09
Interest . . . . 27 22 Suspense account 2 00
Fines . . . . 1 74 Cash on hand Oct. 31, 1912 . 138 32
Cash on hand Oct. 31, 1911 . 50 66

$1,591 60 $1,591 60

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

50.
$500.
$100.
12% per annum.
50 cents, no fee for minors.
2 cents per month on every 

dollar or fraction thereof. 
None.

4% per annum.
None.
$5.

Minimum, 10 cents per week. 
206.
99.
17.
Second Monday in November.

D ate op E xam ination , February 7.
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JEANNE D’ARC CREDIT UNION, LOWELL.

725 MERRIMACK STREET.

Incorporated February 5, 1912. Began business February 12, 1912.

E p h r e m  P e l l e t i e r , President. A l b e r t  E. J e a n , Treasurer.

J o s e p h  E. L a m b e r t , Clerk of Corporation.

Board of Directors: L. L. F o r t i n , A. E. J e a n , J .  E. L a m b e r t , L. N. M i l o t , E p h r e m  P e l l e t i e r .
i

Credit Committee: O. O. G i o n e t , N. M. L o z e a u , T h o m a s  C a r o n .

Supervisory Committee: A. J .  D u c h a r m e , J o s e p h  R o u t h i e r , O v i d e  L e d o u x .

Loans
Expense account 
Cash

BALANCE SHEET, OCTOBER 31, 1912.

Assets.
$1,820 00 

83 85 
3,616 22

Shares 
Deposits 
Earnings 
Entrance fees 
Fines

Liabilities.

$5,520 07

$1,442 30 
4,030 16 

17 83 
29 50 

28

$5,520 07

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares . . . . .  $1,536 50
Deposits . . . . .  4,469 26
Repaid loans . . . .  10 00
Entrance fees . . . .  29 50
Interest . . . . .  17 83
F i n e s ..........................................  28

$6,063 37

D i s b u r s e m e n t s .
Shares . . . . $94 20
Deposits . . . . 439 10
Loans . . . . 1,830 00
Expenses . . . . 83 85
Cash on hand Oct. 31, 1912 . 3.616 22

$6,063 37

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by  the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

50.
$ 1,000.
$2,000.
8%.
10 cents,
2 cents per month for each 

dollar or part of a dollar. • 
25 cents.

None yet determined.
None yet paid.
$5.

50 cents per month.
284.
98.
5.
Second Wednesday of Novem­

ber.

D a t e  o f  E x a m i n a t i o n , June 7.
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LABOR CIRCLE CREDIT UNION, LYNN.

85 BLOSSOM STREET.

Incorporated July 23, 1912. Began business August 2, 1912.

H a r r y  L .  R e y n o l d s , President. S a m  W e i n e r , Treasurer.
D a v i d  S h u m s k y , Clerk of Corporation.

Board of Directors: M .  E .  K u n i n , H .  L .  R e y n o l d s , B e n n i e  S c h n e i d e r , D a v i d  S h u m s k y , S a m  W e i n e r . 

Credit Committee: F r a n k  A l p e r t , H a r r y  G o l d b e r g , S a m  T o l p i n .

Supervisory Committee: M o r r i s  Y o u d i n , H y m a n  L i n n , J. M .  M e i r o v i t z .

BALANCE SHEET, OCTOBER 31, 1912.

Loans
Expense account 
Cash

Assets.
$197 00 

30 44 
41 89

Liabilities.
Shares . . . . .  
Deposits . . . . .  
Earnings . . . . .  
Entrance fees . . . .

$180 45 
60 40 

9 88 
18 60

$269 33 $269 33

Receipts and Disbursements during the Year ending October 31, 1912.

Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest

R e c e i p t s .
$180 45 

60 40 
58 00 
18 60
9 88

D i s b u r s e m e n t s .
Loans . . . . .  
Expenses . . . . .  
Cash on hand Oct. 31, 1912 .

$255 00 
30 44 
41 89

$327 33 $327 33

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . •
What rate of interest is allowed on savings deposits as determined 

by directors
Rate of dividends paid upon shares during year . .
Par value of shares . . . . • • •. • ■
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by  the by-laws . . . .

10.
Unlimited.
$25.
8% .
50 cents.
10 cents.
25 cents.

Not yet determined. 
None yet paid.
$5.

Minimum, $1 per week. 
39.
31.11.
First Monday in November.

D a t e  o f  E x a m i n a t i o n , November 8 .
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LA CAISSE POPULAIRE DE NOTRE DAME DES CANADIENS OR CREDIT 
UNION, WORCESTER.

NOTRE DAME HALL, SALEM STREET.

Incorporated August 10, 1911. Began business August 21, 1911.

J o h n  B. N .  S o u l l i e r e , President. J o s e p h  T. R o b e r g e , Treasurer.
N a p o l e o n  J .  M a r t e l , Clerk of Corporation.

Board of Directors: L .  Z. B r o d e u r , R e v . J. A.- M . B r o d i n , G .  C. G i r a r d i n , A. G . L a j o i e , N. J. M a r t e l , 
J. T. R o b e r g e , J. B .  N. S o u l l i e r e .

Credit Committee: E l i  B e l i s l e , E u g e n e  S o l y , H e r m a n  P e l l e t i e r .

Supervisory Committee: Z e p h i r i n  G r a n g e r , A. H . G i r a r d i n , G .  E .  B e l i s l e .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $1,625 50 Shares $1,398 44
Expense account 168 64 Deposits 733 59
Cash 427 72 Earnings 44 40

Entrance fees 39 80
' Fines 5 63

$2,221 86 $2,221 86

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares . . . . $1,316 69
Deposits . . . . 785 57
Repaid loans 624 50
Entrance fees 13 40
Interest . . . . ' 44 48
Fines . . . . 5 59
Cash on hand Oct. 31, 1911 . 299 10

$3,089 33

D i s b u r s e m e n t s .
Shares . . . . . $259 25
Deposits . . . . . 89 78
Loans . . . . . 2,250 00
Expenses . . . . . 62 50
Interest on deposits withdrawn 08
Cash on hand Oct. 31, 1912 . 427 72

$3,089 33

Miscellaneous.
Maximum number of shares which m ay be held by  any one member 
Maximum amount of deposits which any one member m ay make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
W hat fine is changed upon payments in arrears . . . .

What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912. . . . . .
Date of annual meeting fixed by the by-laws . . . .

25.
$ 1,000.
$5,000.
10% per annum.
10 cents per share.
1 cent per share every two 

weeks.
25 cents.

3J^% per annum.
None yet paid.
$5.

10 cents per share per week. 
322.
138.
9.
First Monday following tenth 

day of October.

D a t e  o f  E x a m i n a t i o n , October 16.
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LYNN UNITED HEBREW CREDIT UNION, LYNN.

40 FLINT STREET.

Incorporated October 11, 1910. Began business October, 1911.

Sim o n  B e r s t e in , President. Ju l iu s  K a p l a n , Treasurer.
B . N o v a c k , Clerk of Corporation.

Board of Directors: M. H u r w it z , W . Su ls b e r g , R. W in a g e r .

Credit Committee: Sa m  H u r w it z , P h il ip  K a t z , B . K a t z .

Supervisory Committee: Sa m  Se b u l k in , H . L o n d o n , H y m a n  G o od m a n .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans . . . . $901 00 Shares . . . . . $827 67
Expense account 85 19 Earnings . . . . . 151 76
Profit and loss 16 02 Entrance fees . . . . 24 00
Cash . . . . 1 22

$1,003 43 $1,003 43

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e ip t s . D is b u r s e m e n t s .
Shares . . . . $907 02 Shares . . . . . $503 05
Repaid loans 3,264 74 Loans . . . . . 3,768 00
Entrance fees 24 00 Expenses . . . . . 85 19
Interest . . . . 151 76 Profit and loss . . . . 1 59
Cash on hand Oct. 31, 1911 . 11 53 Cash on hand Oct. 31, 1912 . 1 22

$4,359 05 $4,359 05

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

25.
$125.
$ 200 .
10% per annum.
10 cents per share.
1 cent per share for every two 

weeks.
25 cents.

per annum.
None yet paid.
$5.

Minimum, 10 cents per week on 
each share.

159.
51.
2 0 .
Last Monday in October.

D a t e  op  E x a m in a t io n , October 11.
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MALDEN PROGRESSIVE WORKMEN’S CREDIT UNION, MALDEN.

260 BRYANT STREET.

Incorporated September 12, 1911. Began business September 12, 1911.

S a m u e l  J. B a n d e b , President. S a m u e l  S t e i n , Treasurer.
B e n j a m i n  M i l l e b , Clerk of Corporation.

Board of Directors: T h o m a s  A b b a m s , S. J. B a n d e b , H a b e y  E l s o n , T h o m a s  K l e i m a n , L o u i s  L it -
T E N B E B G , B E N J A M I N  M lL L E B ,  S A M U E L  S T E I N .

Credit Committee: N a t h a n  B i l l e t k y , H y m a n  T a s k e b , M o b b i s  P e p k o v i t z .

Supervisory Committee: J. W . M o v e b , S a m u e l  G a b m e n t , A b b a h a m  M o n a s t e b s k y .

BALANCE SHEET, OCTOBER 31, 1912.

Loans
Assets.

$1,438 00 Shares
Liabilities

Expense account 151 44 Earnings
Cash 346 80 Entrance fees

Fines

$1,555 90 
340 69 

39 50 
15

$1,936 24 $1,936 24

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares 
Repaid loans 
Entrance fees 
Interest 
Fines
Cash on hand Oct. 31, 1911

$1,174 30 
2,973 00 

32 50 
307 54 

15
191 25 

$4,678 74

D i s b u e s e m e n t s . 
Shares . . . .
Loans . . . .
Expenses . . . .  
Cash on hand Oct. 31, 1912 .

$248 80 
3,967 00 

116 14 
346 80

$4 678 74

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . ' .

10.
Unlimited.
$ 100.
12%.
50 cents.
5 cents per week for every dollar 

or fraction thereof.
25 cents.

Not yet determined.
None yet paid.
$ 10.

A  minimum of 20 cents 
week.

207.
99.
51.
First M onday in January.

D a t e  o p  E x a m i n a t i o n , November 27.
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MYRICK CREDIT UNION, SPRINGFIELD.

27 WORTHINGTON STREET.

Incorporated April 5, 1910. Began business M ay 1, 1910.

E c t o r  R o s a t i , President. T h o m a s  P .  Q u i n n , Treasurer.
A. F. W i l l i a m s , Clerk of Corporation.

Board of Directors, T h o m a s  D o w n s , J a m e s  H a n n a h , J o h n  P o n d , T h o m a s  Q u i n n .

Credit Committee: J a m e s  H a n n a h , T .  H .  G r i f f i n , N e i l  B r o w n , J .  W .  O ’ B r i e n .

Supervisory Committee: A .  W .  F u l t o n , J .  F .  D r a k e , A l b e r t  S a m p s o n .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $1.411 51 Shares . $1,171 18
Cash 1,170 28 Deposits 1,113 40

Guarantee fund . 204 27
Provident fund . 33 98
Dividends unpaid 28 35
Balance profit and loss 30 61

$2,581 79 $2,581 79

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares $230 53
Deposits 1,419 59
Repaid loans 5,290 13
Entrance fees 20 10
Interest 310 52
Cash on hand, Oct. 31, 1911 48 71

$7,319 58

D i s b u r s e m e n t s .
Shares . . . . $502 00
Deposits . . . . 1,234 52
Loans . . . . 4,160 00
Expenses . . . . 153 65
Interest on savings 43 05
Dividends . . . . 56 08
Cash on hand, Oct. 31, 1912 1,170 28

$7,319 58

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws .

125.
$250.
$50.
1% per week.
10 cents per share. 
None.
None.

5%.
4%.
$ 2 .

Minimum, 10 cents per week per
share.

687.
98.
46.
Third Wednesday in November.

D a t e  o f  E x a m i n a t i o n , September 10, 11, 12.
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NEW ENGLAND CREDIT UNION, WORCESTER.

542 SLATER BUILDING.

Incorporated March 22, 1912. Began business June 17, 1912.

M a t t k ic e  F i n e , President. J o s e p h  E. J a f f e , Treasurer.
J a c o b  A s h e r , Clerk of Corporation.

Board of Directors: J . S . A i s e n b e r g , J a c o b  A s h e r , A d a m  C o r b i n , M a u r i c e  F i n e , H a r r y  G o o d m a n , 
J. E .  J a f f e , F r a n k  K e s s l e r , S a m u e l  L y o n , L o u i s  R o s e n .

Credit Committee: S a m u e l  F i n e , L o u i s  R o z e f s k y , S a m u e l  A i s e n b e r g .

Supervisory Committee: L. E. F e i n g o l d , M y e r  A i s e n b e r g , I s a a c  H o l o f f .

BALANCE SHEET,

Assets.
Loans . . . . .  $1,442 50 
Expense account . . .  67 60 
C a s h ..........................................  60 00

OCTOBER 31, 1912.

Liabilities.
Shares . . . . .  $1,470 50 
Earnings . . . . .  63 10 
Entrance fees . . . .  36 00 
Fines . . . . .  50

$1,570 10 $1,570 10

Receipts and Disbursements during

R e c e i p t s .
Shares . . . . .  $1,470 50 
Repaid loans . . . .  907 50 
Entrance fees . . . .  36 00 
Interest . . . . .  63 10 
Fines . . . . .  50

the Year ending October 31, 1912.

D i s b u r s e m e n t s .
Loans . . . . .  $2,350 00 
Expenses . . . . .  67 60 
Cash on hand Oct. 31, 1912 . . 60 00

$2,477 60 $2,477 60

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws

20.
Unlimited.
Unlimited.

<D±.
2% on loans and 2 cents per 

month on each dollar on shares. 
10 cents on each share.

Not yet determined.
None yet paid.
$ 10.

25 cents per week on each share. 
144.
75.
14.
First Monday in February.

D a t e  o f  E x a m i n a t i o n , October 18.
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NOTRE DAME DE LOURDES CREDIT UNION, LOWELL.

716 MIDDLESEX STREET.

Incorporated September 12, 1911. Began business September 19, 1911.

F b a n k  X . D o s t a l e b , President. W i l l i a m  A. P a b t h b n a i s , Treasurer.

Board of Directors: F. X . D o s t a l e b , A. H. L e m a i t b e , Z e p h i b i n  L o r a n g e b , J. P. M a b c h a n d , W. A. 
P a b t h e n a i s , F e b d i n a n d  P i c h é , H. A. R a c i c o t .

Credit Committee: F b a n k  L e m i e e , S e v e b i n  B é l a n g e r , J . M .  B a u c h a b d .

Supervisory Committee: O . E .  T e t e a u l t , D e l p h i s  L e v a s s e u b , A u b e l e  N a d e a u .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans
Expense account 
Cash

$225 00 
137 32 

3,263 29

Shares 
Deposits 
Earnings 
Entrance fees

$974 80 
2,595 93 

37 88 
17 00

$3,625 61 $3,625 61

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares . . . . .  $878 15
Deposits . . . . .  2,715 28
Repaid loans . . . .  25 00
Entrance fees . . . . 6 75
Interest . . . . .  37 88
Cash on hand Oct. 31, 1911 . . 611 70

$4,274 76

D i s b u b s e m e n t s .
Shares . . . . .  $193 00
Deposits . . . . .  485 65
Loans . . . . .  250 00
Expenses . . . . .  82 82
Cash on hand Oct. 31, 1912 . . 3,263 29

$4,274 76

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws

40.
$500.
$250.
12%.
25 cents.
2 cents per month on each 

dollar.
50 cents.

4%.
None yet paid.

10 cents per week or 50 cents 
per month.

265.
68.
2.
November 28.

D a t e  o f  E x a m i n a t i o n , June 6 .
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NOTRE DAME DU PERPÉTUEL SECOURS CREDIT UNION, HOLYOKE.

CORNER PROSPECT AND MAPLE STREETS.

Incorporated September 7, 1911. Began business September 8, 1911.

J o s e p h  L u s s i e r , President. P i e k b e  B o n v o u l o i r , Treasurer.
J o s e p h  C. D r a p e a u , Clerk of Corporation.

Board of Directors: N a p o l e o n  B a i l , H. O. B e a u c h a m p , P i e r r e  B o n v o u l o i r , H e n r i  B o u r q u e , J. C. 
D r a p e a u , J o s e p h  L u s s i e r , P. W . N o r m a n d , E d o u a r d  S a m s o n , E. F. V a n t r a i n .

Credit Committee: F. X . K o c h , A. C. M e n a r d , W. M e u n i e r .

Supervisory Committee: J o s e p h  L a l i b e r t é , J. T.

BALANCE SHEET,

Assets.
L o a n s .......................................... $725 00
Expense account . . .  67 53
C a s h .......................................... 2,301 31

$3,093 84

R o y , J . M a g l o i r e  R o y .

OCTOBER 31, 1912.

Liabilities.
Shares . . . . $2,617 84
Deposits . . . . .  457 38
Guarantee fund . . . .  18 62

$3,093 84

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares $2,455 78
Deposits 734 70
Repaid loans 225 00
Entrance fees 7 50
Interest 75 08
Cash on hand Oct. 31, 1911 . 869 58

$4,367 64

D i s b u r s e m e n t s .
Shares . . . . .  $617 73
Deposits . . . . .  436 10
Loans . . . . .  950 00
Expenses . . . . .  62 50
Cash on hand Oct. 31, 1912 . . 2,301 31

$4,367 64

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member .

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . .. . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws .

100.
$300.
$1,000 on real estate, $100 on 

personal note.
10%.
10 cents.
None.
None.

3%.
4%.
$5.

10 cents per week.
468.
150.
2.
Second Monday of November.

D a t e  o p  E x a m i n a t i o n , September 16.
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PEABODY HEBREW MUTUAL LOAN ASSOCIATION CREDIT UNION,
PEABODY.

25 FOSTER STREET.

Incorporated July 21, 1911. Began business July 28, 1911.

T h e o d o b e  M o b b i s , President. Louis L i n s k y , Treasurer.
C h a b l e s  S m i t h , Clerk of Corporation.

Board of Directors: Louis L i n s k y , T h e o d o b e  M o b b i s , D a v i d  R o s e n f e l d , C h a b l e s  S m i t h , J a c o b
W i l l i o n .

Credit Committee: J o s e p h  R o s e n , J o s e p h  L e b n e b , J o s e p h  K l e i n .

Supervisory Committee: D a v i d  K i b s t e i n , F b a n k  R o s e n f e l d , M i c h a e l  B e b n s t e i n .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans . . . . $6,914 54 Shares . . . . $5,597 61
Expense account 523 99 Guarantee fund . 15 65
Cash . . . . 42 28 Earnings . . . . 1,557 61

Application fees . 138 00
Fines . . . . 171 94

$7,480 81 $7,480 81

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s . D i s b u b s e m e n t s .
Shares . . . . $4,107 19 Shares . . . . $1,636 73
Deposits . . . . 23 25 Deposits . . . . 23 25
Repaid loans 14,099 24 Loans . . . . 17,693 65
Entrance fees 15 65 Expenses . . . . 305 12
Interest . . . . 1,254 25 Dividends repaid 260 43
Fines . . . . 137 54 Interest repaid . 17 82
Application fees . 44 50 Fines repaid 32
Cash on hand Oct. 31, 1911 . 297 98 Cash on hand Oct. 31, 1912 . 42 28

$19,979 60 $19,979 60

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . .
If payable upon the installment plan, what are the.requirements of 

the by-laws as to payments .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . .
Date of annual meeting fixed by the by-laws . . . .

Unlimited.
Unlimited.
$ 200.
10%.
50 cents.
1 cent on every dollar each 

week.
50 cents per share.

o/o-
15%%.
$5.

50 cents per week. 
170.
120.
94.
October 31.

D a t e  o f  E x a m i n a t i o n , June 14.
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QUINCY CREDIT UNION, QUINCY.

CYROL STREET.

Incorporated March 18, 1911. Began business March, 1911.

G e o r g e  S c h w a r t z , President. J a c o b  A s n e s , Treasurer.
J o s e p h  M a t c o v s k y , Clerk of Corporation.

Board of Directors: B a n j i  A s n e s , L o u i s  K a t z o v s k y , H a r r y  M a t c o v s k y , B a r n e r d  W e i n e r .

Credit Committee: Louis G o l d m a n , S a m  F i s h , E l y  A s n e s , E l y  K u r t i s , H y m e  K a t z , M o r r i s  Z a c k . 

Supervisory Committee: E .  M a t c o v s k y , J u l i s  S a n d l o w i t z , J o s e p h  K a t z o v s k y .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans . . . . $4,528 36 Shares $1,240 00
Expense account 54 14 Deposits 3,481 33
Cash . . . . 655 68 Earnings 482 05

Entrance fees 25 00
Fines 9 80

$5,238 18 $5,238 18

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s . D i s b u r s e m e n t s .
Shares . . . . $1,454 58 Shares $60 00
Deposits . . . . 1,398 28 Deposits 17 50
Repaid loans 10,101 74 Loans 12,997 36
Entrance fees 65 00 Expenses . 106 90
Interest . . . . 747 60 Cash on hand Oct. 31, 1912 . . 655 68
Fines . . . . 11 35
Sale of stock certificates 12 00
Withdrawal profits 12 10
Cash on hand Oct. 31, 1911 . 34 79

$13,837 44 $13,837 44

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws .
What fine is charged upon payments in arrears .
What fee is charged for transfer of shares . . . . .
W hat rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

Unlimited. 
Unlimited. 
No limit.

5 cents per share.
$1.

Not yet determined. 
None yet paid.
$ 10.

Minimum, 25 cents per share per 
week.

124.
67.
51.
Second Monday in March.

D a t e  o p  E x a m i n a t i o n , M ay 23.
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REVERE CREDIT UNION, REVERE.

365 BROADWAY.

Incorporated February 9, 1912. Began business February 15, 1912.

W i l l i a m  J . S t a n t o n , President. J o s e p h  G .  S t o  w e e s , Treasurer.
S. T h o m a s  B a t t e n , Clerk of Corporation.

Board of Directors: S. T. B a t t e n , R. N. B u t t e r w o r t h , A. E. C o o l e d g e , F. M. C r a i g , T. W. G i l l e t t e , 
W. E. H a n c o c k , F. H. H u s s e y , G. A. M a n n , F. C. M i s k e l l y , B e n j a m i n  S h u r t l e f f , W. J. 
S t a n t o n , j .  G. S t o w e r s , F. C. T o w a r d , H. H. T r a s k , E. F. W a l l a c e .

Credit Committee: W . S . F e r n a l d , S . W. F e n n o , J. B. S h u r t l e f f , Jr., P. J. M u r r a y , G. T. H o d g s o n .

Supervisory Committee, W . M. H i l l , H .  F .  T a y l o r , T .  M. K i l l i c k .

BALANCE SHEET, OCTOBER 31, 1912.

Assets.
Loans
Expense account 
Cash

Liabilities.
$87 00 
135 32 
49 03

Shares
Deposits
Guarantee fund . 
Earnings .

$201 30 
64 86 

3 10 
2 09

$271 35 $271 35

Receipts and Disbursements during the Year ending October 31, 1912.

Shares 
Deposits , 
Repaid loans 
Entrance fees 
Interest

$460 46

D i s b u r s e m e n t s .
Shares $57 00
Deposits 52 90
Loans 165 00
Expenses . 135 32
Interest 1 21
Cash on hand Oct. 31, 1912 . 49 03

$460 46

R e c e i p t s .
$258 30 

117 76 
78 00 

3 10 
3 30

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . •
What fee is charged for transfer of shares . . . • . •
What rate of interest is allowed on savings deposits as determined 

by directors . . . . • • • • • •
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . • • •
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . _ . . . •
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

500.
$500.
No limit fixed.
12%.
5 cents.
2% per month. 
10 cents.

5% per annum. 
None yet paid. 
$ 1.

10 cents per share per week. 
205.
56.
2.
Third Tuesday in November.

D a t e  o f  E x a m i n a t i o n , June 19.
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SALEM INVESTMENT AND CREDIT UNION, SALEM.

101 ESSEX STREET.

Incorporated September 2, 1911. Began business August 29, 1911.

J. A. R o s e n t h a l , President. S a m u e l  M .  C o h e n , Treasurer.
M a l a h  R o s e n b l o o m , Clerk of Corporation.

Board of Directors: W .  L .  F k y e , S i m o n  G o l d b e r g , A l b e r t  H a r r i s , A b e  S o l o m o n .

Credit Committee: Louis R o s e n b l o o m , L o u i s  C o l l i e r , H a r r y  A l b e r t .

Supervisory Committee: S a m u e l  S o l o m o n , J o s e p h  B e r n s t e i n , N a t h a n  A r o n s o n .

BALANCE SHEET, OCTOBER 31, 1912.

Loans
Cash

Assets. Liabilities.
$13,832 00 

969 01
Shares
Deposits
Guarantee fund . 
Dividends unpaid 
Profit and loss

$12,356 75
634 46
463 96

1,344 63
1 21

$11,801 01 $14,801 01

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s .
Shares $11,713 50
Deposits 2,733 46
Repaid loans 19,348 50
Entrance fees 127 50
Interest 1,724 00
Fines 344 75
Cash on hand Oct. 31, 1911 . 38 10

$36,029 81

D i s b u r s e m e n t s .
Shares . . . . .  $506 25
Deposits . . . . .  2,099 00
Loans . . . . .  32,025 00
Expenses . . . . .  430 55
Cash on hand Oct. 31, 1912 . . 969 01

$36,029 81

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .  
What fine is charged upon payments in arrears . . . .  
What fee is charged for transfer of shares . . . . .  
What rate of interest is allowed on savings deposits as determined 

by directors . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

Unlimited.
Not fixed.
Not fixed.
8%.
25 cents on 10 shares. 
5 cents per week.
Not fixed.

5%.
10% .
$ 10.

$1 per week. 
4,720.
218.
98.
October 31.

D a t e  o p  E x a m i n a t i o n , M ay 27.
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SHEPARD, NORWELL CO. EMPLOYEES’ CREDIT UNION, BOSTON.

26 WINTER STREET.

Incorporated July 27, 1911. Began business January 1, 1912.

B r u c e  H. N o r w e l l , President. W i n i f r e d  A. S t a n f o r d , Treasurer.
W i l l i a m  L i c h e n s t e i n , Clerk of Corporation.

Board of Directors: J . V. D u f f y , W i l l i a m  L i c h e n s t e i n , B .  H .  N o r w e l l , T. G .  M c G r e g o r , W .  A.
S t a n f o r d .

Credit Committee: G. B. S u d e r , J o h n  H y s l o p , H a r r i e t  P r o c t o r , B. J. D a l t o n , W. E. M a d i g a n . 

Supervisory Committee: D .  B. S t r i c k l a n d , E .  C. F a r r i n g t o n , L .  M .  S h e r m a n .

Loans
Expense account

BALANCE SHEET, OCTOBER 31, 1912.

Assets.
$397 92 

64 88
Shares^
Deposits
Earnings

$460 80

Liabilities.
$453 76 

9 00 
04

$462 80

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e i p t s . D i s b u r s e m e n t s .
Shares 
Deposits 
Repaid loans 
Fines
Donation .

$547 01 
9 00 

65 55 
04

80 00

Shares . . . .
Loans . . . .
R y o p t i s p s

Cash on hand, Oct. 31,' 1912'

$93 25 
463 47 

80 00 
64 88

$701 60 $701 60

Miscellaneous.

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member .

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by  the by-laws . . . .  
What fine is charged upon payments in arrears . . . .

What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

fiie by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

Unlimited.
Unlimited.
Jurisdiction of the credit com­

mittee.
12%.
None.
1 cent per month on each dollar 

or fraction thereof.
5 cents.

Not yet determined.
None yet paid.
$5.

Minimum, 25 cents per month 
on each share.

234.
50.
6.
First Friday of October.

D a t e  o f  E x a m i n a t i o n , November 1.
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ST. ANNE CREDIT UNION, NEW BEDFORD.

RUTH AVENUE.

Incorporated July, 1911. Began business September 5, 1911.

F r a n c o i s  X . B e r n a r d , President. Louis N. F r e d e t t e , Treasurer.
P .  D a m i e n  J a r r y , Clerk of Corporation.

Board of Directors: F .  X . B e r n a r d , H u g h e s  D e s a u t e l l s , L .  N. F r e d e t t e , P .  D .  J a r r y , O m e r  V a l o i s . 

Credit Committee: A d é l a r d  L a n g l o i s , M i c h a e l  P a r e n t , L u d g e r  S l i g h t .

Supervisory Committee: G. J. C a i n , T. E. B o u d r e a u , J. O . D e s s e r t .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans
Expense account 
Cash

$6,225 00 
145 90 

1,687 13

Shares 
Deposits 
Earnings 
Entrance fees

$3,319 10 
4,333 56 

327 87 
77 50

$8,058 03 $8,058 03

Receipts and Disbursements during the Year ending October 31, 1912.

. R e c e i p t s .
Shares . . . . .  $2,802 00
Deposits . . . . .  7,155 42
Repaid loans . . . .  2,209 00
Entrance fees . . . .  57 90
Interest . . . . . 311 24
Cash on hand Oct. 31, 1911 . . 520 30

$13,055 86

D i s b u r s e m e n t s .
Shares . . . . .  $288 25
Deposits . . . . .  3,500 45
Loans . . . . .  7,525 00
Expenses . . . . .  48 55
Interest on deposits . . .  6 48
Cash on hand Oct. 31, 1912 . . 1,687 13

$13,055 86

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member .

Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined by 

directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed the by-laws . . . . .

40.
$500.
$1,000 on note, no limit on 

mortgage.
10% per annum.
10 cents per share.
None.
10 cents per share.

3%.
None yet paid. 
$5.

10 cents per share per week.
775 subscribed for, 663 in force. 
141.
11.
Third Thursday in November.

D a t e  o p  E x a m i n a t i o n , September 25, 26.
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ST. JEAN BAPTISTE PARISH CREDIT UNION, LYNN.

7 ENDICOTT STREET.

Incorporated September 29, 1910. Began business October 7, 1910.

J. H . D o u c e t t e , President. J. O . D . d e  B o n d y , Treasurer.
H y po lite  L e b l a n c , Clerk of Corporation.

Board of Directors: L . V. B e a u d r y , W ilf r e d  L a n g e v in , P a u l  L ’E s p e r e n c e , O scar  Sim a r d . 

Credit Committee: P h il ib e r t  B e l iv e a u , Joseph  L e m u r e , E . B . D e sr o c h er s , E u g e n e  P a r e . 

Supervisory Committee: A lphonse  D a ig l e , F er e o l  D io n n e , A r t h u r  B e l iv e a u .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans
Expense account 
Cash

$12,024 04 Shares $9,103 78
122 02 Deposes 3,660 83

1,351 03 Guarantee fund . 128 21
Earnings 499 27
Entrance fees 105 00

$13,497 09 $13,497 09

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e ip t s . D is b u r s e m e n t s .
Shares . . . . $5,310 04 Shares . . . . . $852 26
Deposits . . . . 6,022 26 Deposits . . . . . 3,613 96
Repaid loans 2,068 78 Loans . ■ 10,049 00
Entrance fees 105 00 Expenses . . . . . 122 02
Interest . . . . 523 23 Interest . . . . . 16 13
Cash on hand Oct. 31, 1911 . 2,088 53 Dividends . . . . . 113 44

Cash on hand Oct. 31, 1912 . 1,351 03

$16,117 84 $16,117 84

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by  directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares _. . . . . . ._
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

60.
Unlimited.
Undetermined.
8% .
10 cents.
None.
25 cents.

3%.
5%.
$5.

Minimum, 10 cents per share 
each week.

1,820.
244.
22 .
November 21.

D a t e  of  E x a m in a t io n , M ay 20.
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ST. JOSEPH CREDIT UNION, WEST FITCHBURG.

ST. JOSEPH’S HALL.

Incorporated January 26, 1912. Began business February 22, 1912.

C l eo p h a s  F o b e s t , President. r A n d r é  A. C o t e , Treasurer,
A n d r é  A . C o t e , Clerk of Corporation.

Board of Directors: Joseph  C a b a n a , A n d r é  A. C ô t e , G. L. D u v a l , C leo phas  F o r e s t , Jo seph
N o r m a n d in .

Credit Committee: H il ia r e  H é b e r t , G. E. B o u r r et , Joseph  C h ar r o n .

Supervisory Committee: E. J. B o u r g e o is , O. J. M a il l o u x , A r t h u r  F o r e st .

BALANCE SHEET, OCTOBER 31, 1912.

Assets.
C a s h ...........................................$366 97

Liabilities.
Shares . . . . .  $220 90 
Deposits . . . . . 142 15 
Earnings . . . . .  1 12 
Entrance fees . . . .  2 80

$366 97 $366 97

Receipts and Disbursements during

R e c e ip t s .
Shares . . . . .  $255 40 
Deposits . . . . . 194 24 
Entrance fees . . . .  2 80 
Interest . . . . .  1 12

the Year ending October 31, 1912.

D is b u r s e m e n t s .
Shares . . . . .  $34 50 
Deposits . . . . .  52 09 
Cash on hand Oct. 31, 1912 . . 366 97

$453 56 $453 56

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . . . . .

Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

50.
$300.
Not yet determined. 
Not yet determined. 
10 cents.
5 cents.
10 cents.

4%.
None yet paid.

10 cents per week or 50 cents 
per month.

45.
25.
None.
January 15.

D a t e  of E x a m in a t io n , June 13.
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WEST END CREDIT UNION, BOSTON.

3 POPLAR STREET.

Incorporated June, 1912. Began business June 10, 1912.

P h il ip  D e n e b , President. W il l ia m  A l p e b t , Treasurer.
M o eb is  A l t m a n , Clerk of Corporation.

Board of Directors: W il l ia m  A l p e b t , M o b e is  A l t m a n , M a x  C o o p e b , P h il ip  D e n e b , M a x  R e s e m a n , 
L o u is  R a n d a l l , W o olf  W e n o g a b e t s k y .

Credit Committee: H y m a n  L e v in e , L o u is  H a h n , A. J. Sa l a n t .

Supervisory Committee: A b b a h a m  Ja c o b so n , M o e b is  K o lik o f f .

BALANCE SHEET,

Assets.
Loans . . . . .  $2,761 68 
Expense account . . .  80 60 
C a s h ........................................... 528 43

OCTOBER 31, 1912.

Liabilities.
Shares . . . . .  $3,180 50 
Earnings . . . . .  157 24 
Entrance fees . . . . 11 10 
Fines . . . . .  21 87

$3,370 71 $3,370 71

Receipts and Disbursements during

R e c e ip t s .
Shares . . . . .  $3,619 50 
Repaid loans . . . .  3,634 74 
Entrance fees . . . . 11 10 
Interest . . . . . 157 24 
Fines . . . . .  21 87

the Year ending October 31, 1912.

D is b u b s e m e n t s .
Shares . . . . .  $439 00 
Loans . . . . .  6,396 42 
Expenses . . . . .  80 60 
Cash on hand Oct. 31, 1912 . , 528 43

$7,444 45 $7,444 45

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments . . . .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

Unlimited.
Unlimited.
Unlimited.
12%.
5 cents on each share.
1 cent on each dollar per week. 
None.

N ot yet determined.
None yet paid.
$5.

50 cents per week. 
636.
84.
39.
First Monday of November.

D a t e  of  E x a m in a t io n , September 21.
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WORCESTER CREDIT UNION, WORCESTER.

66 HARRISON STREET.

Incorporated June 5, 1911. Began business July 5, 1911.

A b e  M a z e r , President. A b r a h a m  B e r k o w it z , Treasurer.
P a u l  Sc h a r a g e r , Clerk of Corporation.

Board of Directors: R a p h a e l  B o g a g e , H y m a n  L e d e r m a n , A b e  M a z e r , H a r r y  P a r k e r , Joseph
St a y it s k y .

Credit Committee: A b r a h a m  B e r k o w it z , Joseph  C o h e n , N a t h a n  A b e l s o n .

Supervisory Committee: A b e  P r ic e , A b r a h a m  G o l d st e in , R a p h a e l  K r o c k .

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans . . . . $5,043 44 Shares . . . . $4,259 00
Cash . . . . 112 93 Deposits . . . . 621 31

Guarantee fund . 240 16
Profit and loss 35 90

$5,156 37 $5,156 37

Receipts and Disbursements during the Year ending October 31, 1912.

R e c e ip t s . D is b u r s e m e n t s .
Shares . . . . $3,435 00 Shares . . . . $616 00
Deposits . . . . 996 30 Deposits . . . . 892 33
Repaid loans 12,476 43 Loans . . . . 16,033 00
Entrance fees 91 00 Expenses . . . . 202 63
Interest . . . . 685 63 Cash on hand Oct. 31, 1912 . 112 93
Cash on hand Oct. 31, 1911 . 172 53

$17,856 89 $17,856 89

Miscellaneous.
Maximum number of shares which may be held by any one member 
Maximum amount of deposits which any one member may make •. 
Maximum amount which may be loaned to any one member . 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws . . . .
What fine is charged upon payments in arrears . . . .
What fee is charged for transfer of shares . . . .
What rate of interest is allowed on savings deposits as determined 

by directors . . . . . . . . . .
Rate of dividends paid upon shares during year . . . .
Par value of shares . . . . . . . . .
If payable upon the installment plan, what are the requirements of 

the by-laws as to payments .
Number of shares subscribed for and in force Oct. 31, 1912 
Number of members Oct. 31, 1912 . . . .
Number of borrowers Oct. 31, 1912 . . . . . .
Date of annual meeting fixed by the by-laws . . . .

20.
Unlimited.
$ 100.
10% per year.
$ 1.
25 cents.
25 cents.

Not yet determined.

25 cents per week per share. 
851.
186.
110.
First Tuesday in May.

D a t e  op E x a m in a t io n , October 17.
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STATUTES
RELATING TO

CO-OPERATIVE BANKS.
Chapter 623 of the Acts of 1912.

A n  A ct r e l a t i v e  t o  c o - o p e r a t i v e  b a n k s .

PART I. — INCORPORATION.

A G R E E M E N T  OF A SSO C IA T IO N .

S e c t i o n  1. Twenty or more persons who associate Agreement of 
themselves by an agreement in writing to form a co-opera- 
tive bank for the purpose of accumulating the savings of 
its members in fixed periodical instalments and loaning |§ C 2a ' 
such accumulations to them may, upon compliance with Sh Aa ! 
the provisions of sections one, two, three and four of this i906’, 204! 
act, become a corporation with all the powers and privi- §§2, 3. ’ 
leges and subject to all the duties, restrictions and liabil­
ities set forth in all general laws now or hereafter in force 
relating to such corporations. Said agreement shall set 
forth that the subscribers thereto associate themselves with 
the intention of forming a corporation to transact business 
within this commonwealth, and shall specify:

First. The name by which the corporation shall be 
known, the words ‘'co-operative bank” to form a part 
thereof.

Second. The purpose for which it is to be formed.
Third. The city or town in which its business is to be 

transacted.
Each associate shall subscribe to the articles his name, 

residence and post office address.
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VI APPENDIX.

P u b l i c a t i o n  o f  
n o t i c e ,  e t c .

First meeting 
of subscribers 
to agreement.

P U B L IC A T IO N  OF N O T IC E , A N D  P U B L IC  H E A R IN G .

S e c t i o n  2. The subscribers to the said agreement shall 
give notice to the board of bank incorporation of their in­
tention to form a co-operative bank and shall apply to 
said board for a certificate that public convenience and 
advantage will be promoted by the establishment thereof, 
which certificate said board is hereby authorized to grant 
and which shall be deemed revoked if the applicants there­
for do not become incorporated and begin business within 
six months after its date of issue. Upon receipt of such 
application said board shall furnish the subscribers a form of 
notice specifying the names of the proposed incorporators 
and the name and location of the proposed co-operative bank, 
and assigning a date and place for a public hearing on the 
application. The subscribers shall publish the notice at 
least once a week for three successive weeks, in one or more 
newspapers designated by said board, and published in the 
city or town in which it is desired to establish the bank, 
and in case no such newspaper is published, then in a news­
paper published in that city or town nearest to the location 
of the bank in which a newspaper is published. If said 
board refuses to issue such certificate, no further proceedings 
shall be had, but the application may be renewed after one 
year from the date of the refusal, in which case notice of a 
public hearing thereon shall be published as hereinbefore 
provided.

F IR ST  M E E T IN G  OF S U B S C R IB E R S.

S e c t i o n  3 . The first meeting of the subscribers to the 
agreement of association shall be called by a notice signed 
either by that subscriber to the agreement who is desig­
nated therein for the purpose, or by a majority of the sub­
scribers; and the notice shall state the time, place and 
purpose of the meeting. A copy of the notice shall, seven 
days at least before the day appointed for the meeting, 
be given to each subscriber, or left at his residence or usual 
place of business, or deposited in the'post office, postage pre­
paid, and addressed to him at his residence or usual place of 
business, and another copy thereof and an affidavit by one 
of the signers that the notice has duly been served shall be 
recorded with the records of the corporation. If all the 
incorporators shall in writing, endorsed upon the agreement 
of association, waive such notice and fix the time and place
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of the meeting, no notice shall be required. The subscribers 
to the agreement of association shall hold the franchise until 
the organization has been completed. At the first meeting, 
or at any adjournment thereof, the incorporators shall or­
ganize by the choice by ballot of a temporary clerk, by 
the adoption of by-laws and by the election, in such man­
ner as the by-laws may determine, of a president, a clerk 
of the corporation, a treasurer, a board of not less than five 
directors, and such other officers as the by-laws may pre­
scribe. All the officers so elected shall be sworn to the 
faithful performance of their duties. The temporary clerk 
shall make and attest a record of the proceedings until the 
clerk has been chosen and sworn, including a record of the 
choice and qualification of the clerk.

ISSU E  OF C E R T IF IC A T E  OF IN C O R PO R A TIO N !

S e c t i o n  4 . The president and a majority of the direc­
tors who are elected at the first meeting shall make, sign 
and make oath to, in duplicate, articles setting forth : —

a. A true copy of the agreement of association, the 
names of the subscribers thereto, and the name, residence 
and post office address of each of the officers of the cor­
poration.

b. The date of the first meeting and the successive ad­
journments thereof, if any.

One duplicate original of the articles so signed and sworn to 
shall be submitted to said board, and the other, together with 
the records of the proposed corporation, to the commissioner 
of corporations, who shall examine the same and who may 
require such amendment thereof or such additional infor­
mation as he may consider necessary. If he finds that the 
articles conform to the provisions of sections one, two and 
three of this act, and that the provisions of section two have 
been complied with, he shall so certify and endorse his ap­
proval thereon. Thereupon the articles shall be filed in the 
office of the secretary of the commonwealth, who upon pay­
ment of a fee of five dollars, shall cause the same, with the en­
dorsement thereon, to be recorded, and shall thereupon issue 
a certificate of incorporation in the following form : —

The Commonwealth of Massachusetts.
Be it known that whereas (the names of the subscribers to the 

agreement of association) have associated themselves with the in­
tention of forming a corporation under the name of (the name

Certificate of 
incorporation.
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By-laws.
1877, 224,
§§ 6, 16.
P. S. 117, § 6. 
1885, 121, § 1. 
1901, 123.
R . L. 114, § 6.

of the corporation), for the purpose (the purpose declared in the 
agreement of association), and have complied with the provisions 
of the statutes of this commonwealth in such case made and pro­
vided, as appears from the articles of organization of said corpo­
ration, duly approved by the commissioner of corporations and 
recorded in this office: now, therefore, I (the name of the secretary), 
secretary of the commonwealth of Massachusetts, do hereby cer­
tify that said (the names of the subscribers to the agreement of asso­
ciation), their associates and successors, are legally organized and 
established as, and are hereby made, an existing corporation under 
the name of (name of the corporation), with the powers, rights 
and privileges, and subject to the limitations, duties and restrictions, 
which by law appertain thereto.

Witness my official signature hereunto subscribed, and the 
great seal of the commonwealth of Massachusetts hereunto affixed, 
this day of in the year of (the date of 
the filing of the articles of organization).

The secretary shall sign the certificate of incorporation and 
cause the great seal of the commonwealth to be thereto affixed, 
and such certificate shall have the force and effect of a special 
charter. The existence of every such corporation which is not 
created by special law shall begin upon the filing of the articles 
of organization in the office of the secretary of the commonwealth. 
The secretary of the commonwealth shall also cause a record of the 
certificate of incorporation to be made, and such certificate or such 
record, or a certified copy thereof, shall be conclusive evidence of the 
existence of the corporation.

PART II. — MANAGEMENT.

A D O P T IO N  OF B Y -L A W S .

S e c t i o n  5 . The shareholders of every such corpora­
tion shall make and adopt the necessary by-laws for the 
government of its affairs, provided that they shall not be 
inconsistent with the laws of the commonwealth, and a 
copy thereof shall be filed in the office of the bank commis­
sioner.

The by-lawrs shall provide for and determine: —
a. The time for holding the annual meeting of the share­

holders and the monthly meetings of the board of directors, 
and for the receipt of moneys.

b. The manner of calling either regular or special meet­
ings.

c. The number necessary to constitute a quorum at all 
meetings.

d. The qualifications of electors.
e. The number, title and duties of officers and standing 

committees, their terms of office and the manner of their 
election or appointment.
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/ .  T h e  care and  c u sto d y  of m o n e y , securities and  p ro p - By-laws, 

e rty  o f th e  b an k .
g. T h e  m e th o d  o f loan in g  th e  fu n d s o f th e  b an k .
h. T h e  p ro p ortion  o f profits, if a n y , to  be reserved u pon  

v o lu n ta ry  w ith d raw als.
i. T h e  tim e  w ith in  w hich  satisfactory  secu rity  for real 

esta te  loan s shall b e  offered.
j .  W h e th e r  p a rtia l p a y m e n ts  o f less th an  fifty  dollars  

m a y  b e received  u p on  loans.
k. T h e  rate o f fines to  b e  charged upon  d elin qu en t p a y ­

m en ts .
l. T h e  m an n er o f transferring shares and  th e  fee th ere­

for.
m. T h e  m an n er an d  con d ition s u nder w hich  th e  b y -la w s  

m a y  be am en d ed .

O FFIC E RS.

S e c t i o n  6 .  T h e  b usiness and affairs o f every  such cor- Officers, 
p oration  shall b e  m an a ged  b y  a b oard  o f n o t less th an  five electlon' et0, 
directors to  be elected  b y  th e  shareholders. D irectors m a y  
b e elected  for term s o f n o t less th an  one year  n or m ore th an  
th ree years, an d , in case th e  term  is m ore th a n  one y ear , 
th e y  shall be d iv id ed  in to  classes and  an equal n u m b er, as 
n early  as m a y  b e , elected  each y ear. A ll vacan cies in th e  
b oa rd  or in a n y  office m a y  be filled b y  th e  b oard  o f direc­
tors fo r  th e  un expired term . E v e r y  officer an d  director  
w hen a p p o in ted  or elected  shall ta k e  an o ath  th a t  h e will 
fa ith fu lly  an d  im p a rtia lly  discharge th e  du ties d evo lv in g  
u p on  h im , and  th e  fa c t th a t  th e  o a th  h as been  tak en  shall 
b e entered in th e  records o f th e  b an k . T h e  presid en t, v ice  
presid en t and  treasurer m a y  b e chosen  either b y  th e  share­
holders or b y  th e b oard  o f directors as th e  b y -la w s  m a y  d e­
term in e . A  shareholder h old in g  u n m atu red  shares shall n o t  
b e  en titled  to  m ore th a n  one v o te  a t  a n y  m eetin g , an d  no  
shareholder shall v o te  b y  p ro x y . A ll officers shall be elected  
b y  b a llo t , shall be shareholders w h en  n om in ated  and  shall 
con tin u e to  h old  their offices u n til their successors h a v e  been  
ch osen  and  shall h a v e  assu m ed  th eir d u ties, and  n o  such  
corporation  shall expire fro m  n eg lect to  elect officers a t  th e  
tim e  prescribed in its b y -la w s . I f  an  officer ceases to  be a 
shareh old er his office shall th ereu p on  b ecom e v a c a n t.
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Security
committee.

Duties of 
treasurer. 
1877, 224, § 14 
P. S. 117, § 17 
1898, 247, § 1. 
R . L. 114, § 7

Meetings, etc. 
1877, 224,
§§ 5, 7, 9. 
1881, 271,
§ 1, cl. 3.
P. S. 117, § 7. 
1900, 249.
R . L. 114,
§§ 8, 27.

S E C U R IT Y  C O M M ITTE E .

Section 7. A t the first meeting of the board o f di­
rectors after the annual meeting for the election o f officers, 
the board shall elect from its own number a security com ­
mittee o f at least three members, whose duty shall be to 
examine real estate offered as security for loans and to report 
thereon under the requirements of section twenty-three o f 
this act.

The personal examination o f any parcel of real estate 
by  the security comm ittee m ay be om itted by  special vote 
of the board o f directors.

N o member of the security com m ittee shall make an 
official report upon property offered as security for a loan 
in which he has a personal interest.

D U T IE S  OF T R E A S U R E R .

Section  8. It shall be the duty of the treasurer to keep 
the accounts and have charge of all books and papers neces­
sary to the performance of such duty, and dispose of and 
secure the safe keeping of all m oney, securities and property 
of the corporation, in the manner designated by  the by-laws, 
and the treasurer and all other permanent employees having 
access at all times to the cash or negotiable securities, shall 
each give, subject to the provisions o f section thirty-five 
of chapter five hundred and ninety of the acts of the year 
nineteen hundred and eight, a bond for the faithful perform ­
ance o f their respective duties in such amount as the board of 
directors m ay require.

M O N T H L Y  M E E T IN G S . —  P L A C E  OF B U S IN E S S .

Section  9. The officers shall hold stated m onthly meet­
ings at any place in the city or town in which the bank 
is located and its usual business shall be transacted at its 
office only, which shall be in the city or towm named in its 
agreement of association; but moneys due the bank m ay be 
collected b y  the treasurer, or other person duly empowered 
b y  the directors, upon such days and in such other places 
as m ay be designated by  vote o f the directors and approved 
by  the bank commissioner. The corporation shall not 
maintain a sign or advertise to  transact business in any 
other place than its main office.
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PART III. — CAPITAL.

ISSUE OF SHARES.

S e c t i o n  10. The capital to be accumulated shall be 
unlimited and shall be divided into shares of the ultimate 
value of two hundred dollars each. The shares may be issued 
in quarterly, half-yearly or yearly series, in such amounts 
and at such times as the board of directors may determine. 
No shares of a prior series shall be issued after the issue of 
a new series. No person shall hold more than twenty-five 
shares in any one bank.

PAYM ENT OF DUES.

S e c t i o n  11. On or before the regular monthly meet­
ing for the receipt of moneys, as fixed by the by-laws, every 
shareholder shall pay to the corporation as 'a contribution 
to its capital one dollar as dues upon each share held by him 
until it is withdrawn, forfeited, retired or matured. Payment 
of dues on each series shall begin with its issue.

s h a r e s  i s s u e d  t o  m i n o r s  o r  t o  t r u s t e e s .

S e c t i o n  12. Shares may be issued in the name of a 
minor, and may, in the discretion of the directors, be with­
drawn, as provided in section fourteen, by the minor or by 
his parent or guardian, and in either case payments made 
on such withdrawals shall be valid. A minor under the 
age of eighteen years shall not have the right to vote. If 
shares are held in trust, the name and residence of the 
beneficiary shall be disclosed and the account shall be kept 
in the name of the holder as trustee for such person. If no 
other notice of the existence and terms of the trust has been 
given in writing to the corporation, such shares may, upon 
the death of the trustee, be withdrawn by the person for 
whom such deposit was made or by his legal representatives.

JOINT ACCOUNTS.

S e c t i o n  13 . Shares may be issued to, or in the name 
of, two persons or the survivor; and in the event of the death 
of either, the corporation shall be liable thereon only to 
the survivor, and while both are living payment to either 
shall discharge the liability to both. The joint ownership 
of shares shall not confer the right to vote to a greater 
extent than if they were held by an individual.

Issue of shares. 
1877, 224, § 5. 
P. S. 117, § 5. 
1887, 216, § 1. 
149 Mass. 167. 
R. L. 114, § 4. 
1903, 147, § 1.

Payment of 
dues.
1877, 224,
§§ 5, 7, 9.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 7. 
R . L. 114, § 8.

Shares issued 
to minors, etc. 
1887, 216, § 3. 
R . L. 114, § 5.

Joint accounts.
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Withdrawal 
of shares.
1877, 224, § 10.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 8.
1882, 251, § 1. 
1887, 216, § 2. 
149 Mass. 167. 
R . L. 114, § 9. 
1903, 95, § 1.

Forfeiture 
of shares.
1877, 224, § 13. 
P. S. 117, § 15. 
R . L. 114, § 18.

Retirement 
of shares.
1877, 224, § 10.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 8.
1882, 251, § 1. 
1887, 216, § 2. 
149 Mass. 167. 
R . L. 114, § 9. 
1903, 95, § 1.

W ITHDRAW AL OF SHARES.

S e c t i o n  14. Upon giving thirty days’ notice in. writ­
ing to the treasurer of his intention so to do, a shareholder 
may withdraw unpledged shares, and shall be paid the 
balance remaining after deducting from the amount then 
standing to the credit of the shares all fines, any other charges 
legally incurred, and such part of the profits credited thereto, 
as the by-laws may prescribe; but at no time shall more 
than one half of the funds in the treasury be applicable to 
the demands of withdrawing shareholders without the con­
sent of the directors. All withdrawals shall be paid in the 
order in which notices thereof are given, and the treasurer 
may waive such notices, in his discretion, under such re­
strictions as may be imposed by the board of directors.

FORFEITURE OF SHARES.

S e c t i o n  15. The shares of a non-borrower who con­
tinues in arrears more than six months shall, at the option 
of the directors, if he fails to pay the arrears within thirty 
days after notice, be declared forfeited, and the withdrawal 
value of the shares at the time of forfeiture shall be ascer­
tained, and, after deducting all fines and other legal charges, 
the balance remaining shall be transferred to an account to 
be designated the “ Forfeited Share Account” , to the credit 
of the defaulting shareholder, who shall be entitled, upon 
giving thirty days’ notice, to receive out of the funds ap­
propriated for the payment of withdrawals the balance so 
transferred without interest from the time of the transfer, 
all defaulting shareholders being entitled to receive their 
balance so transferred in the order in which their respective 
notices are given. All shares forfeited shall cease to par­
ticipate in any profits accruing after the adjustment and 
valuation of shares last preceding said forfeiture.

r e t i r e m e n t  o f  s h a r e s .

S e c t i o n  16. The directors may retire the unpledged 
shares of any series after four years from the date of their 
issue, by enforcing the withdrawal of the same in the following 
manner; the treasurer shall seasonably send to every share­
holder in the series in which shares are to be retired a notice 
in the following form, and the shares shall be retired in 
accordance with its provisions.
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The board of directors have voted to retire on the day
of 191 , shares in series No. ,
in which you are a shareholder.

Should you desire to have your shares, or any number of them, 
retired and to receive the full value thereof, you will please notify 
the treasurer in writing on or before 191 .

If the shares voluntarily offered exceed the number desired, 
the shares to be retired will be determined by lot from those offered.

If the number so offered is less than the number desired the 
number offered shall be retired and the balance determined by lot 
from the remaining shares in the series.

The shareholders whose shares are retired shall be paid 
the full value thereof, less all fines and any other charges 
legally incurred. Shares pledged for share loans shall be 
treated as unpledged shares. Whenever shares are retired 
between the dates of adjustment of profits, interest shall be 
paid upon the /u ll value of the shares from the date of the 
preceding adjustment to the date of retirement, at the rate 
at which profits were distributed at said preceding adjust­
ment.

The bank commissioner, whenever in his judgment it 
is necessary for the welfare of the shareholders in any co­
operative bank, may order the retirement of shares in any 
series after four years from the date of issue, and it shall be 
the duty of the board of directors, in the manner hereinbefore 
provided, to comply with the order of the commissioner.

MATURITY OF SHARES.

S e c t i o n  17. Whenever shares of a given series reach 
the value of two hundred dollars, either by the payment 
of dues, the addition of a regular dividend or the addition of 
interest as hereinafter provided, they shall be deemed 
matured and all payments of dues thereon shall cease, and 
the owner of each unpledged share shall be paid out of the 
funds of the corporation the matured value thereof. For 
the purpose of determining the maturity of shares between 
the dates of adjustment of profits, there shall be added to the 
value of the shares interest for all full months from the date 
of the preceding adjustment to the date when the addition 
thereof will mature the shares. The interest to be added 
shall be at the same rate at which profits were distributed at 
the last preceding adjustment; but before the payment of 
matured shares all arrears and fines shall be deducted.

Maturity of 
shares.
1881, 271,
§ 1, cl. 3.
P. S. 117, § 9.
1882, 251, § 1. 
1887, 216, § 5. 
1898, 247, § 3. 
1903, 95, § 2.
R . L. 114, § 10,
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Payment of 
deferred with­
drawals and 
matured 
shares.

Methods of 
loaning funds. 
1877, 224,
§§ 7, 12.
1881, 271,
§ 1, cl. 4.
P. S. 117,
§§ 10, 11.
1882, 251, § 2. 
1890, 78.
1896, 277.
R . L. 114,
§ §  11, 12.
1910, 288.

PAYMENT OF DEFERRED W ITHDRAW ALS AND MATURED SHARES.

S e c t i o n  18. Whenever a notice of withdrawal of shares 
has been filed, or shares have reached maturity, and either 
such withdrawals or such matured shares shall have re­
mained unpaid for a period of six months from the date 
when payment thereof is due, all the receipts of the bank 
from any source whatever shall, after the payment of the 
legitimate expenses of conducting business, be applied to 
the payment of such withdrawals and matured shares; 
and the board of directors or the bank commissioner, at 
his discretion, may direct that such payments shall be made 
upon a ratable and proportionate basis. The provisions of 
this section shall not apply to a bank which may become 
subject to the provisions of chapter three hundred and ninety- 
nine of the acts of the year nineteen hundred and ten.

PART IV. — LOANS AND INVESTMENTS.

METHODS OF LOANING FUNDS.

S e c t i o n  19. The funds accumulated, after due allow­
ance for all necessary expenses and the payment of shares, 
shall, at each stated monthly meeting, be offered to appli­
cants according to the premium bid by them for priority of 
right to a real estate or share loan, which shall consist of a 
percentage charged on the amount loaned in addition to 
interest, at a rate not less than five per cent per annum, 
payable in monthly instalments. If the corporation so pro­
vides in its by-laws, the bid for loans shall, instead of a 
premium, be a rate of annual interest not less than five per 
cent per annum payable in monthly instalments upon the 
amount desired. Any such corporation may, when so author­
ized by its by-laws, dispense with the offering of its money 
for bids, and in lieu thereof may loan its money at such rate 
of interest not less than five per cent per annum or interest 
and premium as may be fixed, from time to time, by the 
board of directors, in which case the priority of right to a 
loan shall be decided by the priority of the approved ap­
plications therefor. Such bids or rates shall include the 
whole interest to be paid and may be at any rate not less 
than five per cent per annum.
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LIMITATION OF LOANS.

S e c t i o n  20 . A n y  person  w hose app lication  is accepted  
sh all b e  e n titled , u p on  g iv in g  prop er secu rity , to  receive a  
real e sta te  loan  o f a su m  n ot exceedin g  tw*o h u n dred  dollars  
fo r  each  u n p le d g ed  share h eld  b y  h im , or a share loan  w ith in  
th e  lim ita tio n s h erein after provid ed .

LOANS AND INVESTMENTS OF UNSOLD FUNDS.

S e c t i o n  2 1 . T h e  d irectors m a y  in vest a n y  u n sold  or 
surplus fu n d s in a n y  o f th e  securities n am ed  in th e  second  
clau se o f section  s ix ty -e ig h t o f ch ap ter five h u n d red  and  
n in ety  o f th e  a cts  o f th e  y ea r  n in eteen  h u n dred  an d  eigh t, 
or m a y  loan  such fu n d s u p on  first m ortga ges o f real estate  
situ a te d  in th is  co m m o n w ea lth , or u p o n  th e  shares o f th e  
b a n k , u p on  th e  con d ition s im p o sed  b y  section s tw en ty -th re e , 
tw e n ty -fo u r  a n d  tw e n ty -fiv e  o f th is a c t ; b u t  in eith er case  
th e  loans shall b e  a t th e  high est ra te  o b ta in e d  on a real estate  
loan  a t  th e  la st precedin g  m o n th ly  sale o f m o n e y  or a t  th e  
prevailin g  rate  w h en  fixed b y  th e  b oa rd  o f directors.

i n t e r e s t  p a y m e n t s .

S e c t i o n  22 . A  b orrow in g sh areh old er shall, in  a d d i­
tion  to  du es on shares, p a y  m o n th ly  in terest, or in terest  
a n d  p rem iu m , on  his loan  a t th e  d e te rm in e d  rate  u n til his 
shares reach  their m atu red  v alu e , or th e  loan  h as been  re­
p a id ; and  w h en  said m atu red  v a lu e  is reach ed , th e  shares  
shall be can celled , th e  loan  disch arged  an d  th e  b alan ce, 
if a n y , du e u p o n  th e  shares, shall b e  p a id  to  th e  m em b er.

APPLICATIONS FOR LOANS ON REAL ESTATE.

S e c t i o n  23 . N o  loan  shall be m ad e u p o n  real estate  
u nless a w ritten  ap p lication  is m a d e  th erefor, sh ow in g th e  
d a te , n am e o f ap p lica n t, a m o u n t o f loan  desired , descrip­
tio n  o f p ro p erty  offered an d  such  oth er in fo rm a tio n  as m a y  
b e d eem ed  necessary. A  report shall be m a d e  th ereon  in 
w ritin g  b y  a t least tw o  m em b ers o f th e  secu rity  c o m m ittee , 
sign ed  b y  th em , a p p rov in g  th e  secu rity  offered an d  certi­
fy in g  to  th e  valu e  o f th e  p ro p erty  accord in g  to  their b est  
ju d g m e n t. T h e  ap p lica tio n  an d  report shall b e  filed and  
preserved  w ith  all oth er papers relatin g  to  th e  loan , and  
w h en  a loan  is m a d e  th e  eq u ity  o f th e  borrow er shall be at

Limitation 
of loans.

Loans and 
investments of 
unsold funds. 
1877, 224, §§ 7, 
12.
1881, 271, § 1, 
cl. 4.
P. S. 117,
§§ 10, 11.
1882, 251, § 2. 
1890, 78.
1896, 277.
R. L. 114, §§ 11, 
12.
1910, 288.

Interest
payments.
1881, 271, § 1, 
cl. 3.
P. S. 117,
§  12.
R. L. 114, § 13.

Applications 
for loans on 
real estate.
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Loans on 
real estate. 
1877, 224, § 8 
1881, 271, § 1, 
cl. 1.
P. S. 117, § 13 
1889, 159, § 1. 
1894, 342, § 1. 
R . L. 114, § h 
1904, 292.

Loans on 
shares.

least twenty per cent above all encumbrances when the 
security is improved real estate, and at least fifty per cent 
when the security is vacant land, less the withdrawal value, 
at the time when the loan is made, of any shares that are 
pledged as security therefor.

LOANS ON REAL ESTATE.

S e c t i o n  24. For every loan made upon real estate a 
note shall be given, accompanied by a transfer and pledge 
of the requisite number of shares standing in the name of 
the borrower, and secured by a mortgage of real estate 
situated in this commonwealth, the title to which is in 
the name of the borrower and which is unencumbered 
by any mortgage or lien other than municipal liens or such 
as may be held by the bank making the loan. No loan 
upon one parcel of real estate shall exceed five thousand 
dollars. The shares so pledged shall be held by the cor­
poration as collateral security for the performance of the 
conditions of the note and mortgage. The note and mort­
gage shall recite the number of shares and the series to which 
the shares belong and the amount of money advanced thereon, 
and shall be conditioned upon the payment at or before the 
stated meetings of the corporation of the monthly dues on 
said shares, and the interest and premium, if any, upon 
the loan, with all fines on payments in arrears, until said 
shares reach their matured value, or said loan is other­
wise cancelled and discharged.

If the borrower neglects to offer security satisfactory to 
the directors within the time prescribed by the by-laws, 
his right to the loan shall be forfeited and he may be charged 
with one month’s interest and one month’s premium, if any, 
at the determined rate, and with such part of the expenses 
incurred as may be determined by the board of directors; 
and the money appropriated for such loan may subsequently 
be reloaned.

LOANS ON SHARES.

S e c t i o n  2 5 . L o a n s  m a y  b e m a d e  u p o n  u n p led ged  shares  
to  an  a m o u n t n o t  exceedin g  n in e ty -fiv e  per cen t o f their  
w ith d raw al v a lu e  a t  th e  tim e  o f th e  lo an , an d  for ev ery  such  
loan  a n ote  shall b e  g iv en , a cco m p an ied  b y  a tran sfer an d  
p ledge o f th e  shares b orrow ed  u p on .
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AGREEMENT FOR REDUCTION OF INTEREST OR PREMIUM.

S e c t i o n  2 6 . If a borrower purchases money at a lower 
rate than that paid by him on an existing loan, secured by 
a mortgage, for the purpose by him declared of reducing the 
premium or rate of interest upon said loan, a new mort­
gage shall not be required, but an agreement in writing 
for the reduction of said premium or rate of interest, signed 
by the borrower and the treasurer of the bank, with the 
written approval of the president, shall be valid, and shall 
not impair or otherwise affect the existing mortgage; and 
thereafter the borrower shall make the monthly payments 
on the loan in accordance with the terms of said agree­
ment, and the amount of money previously so purchased 
by him may be resold by the bank at the same meeting.

REPAYM ENT OF LOANS.

S e c t i o n  27. A borrower or one of several joint bor­
rowers or his heirs or assigns may repay a loan at any time, 
whereupon his account shall be charged with the full amount 
of the loan, all monthly instalments of interest, premium and 
fines in arrears and any other legal charges, and shall be 
given credit for the withdrawing value of his shares pledged 
and transferred as security; the pass book shall be surren­
dered to the corporation and the balance shall be received 
by the corporation in full satisfaction of said loan. All 
settlements made between stated meetings of the directors 
shall be made as of the date of the stated meeting next suc­
ceeding such settlement. A  borrower who desires to retain 
his shares and membership may repay his loan without 
claiming credit for his shares, whereupon the shares shall be 
transferred to him free from any claim on account of the 
repaid loan.

Partial payments of loans shall be received in amounts 
of fifty dollars or a multiple thereof, or in such less amount 
as may be fixed by the by-laws. For each two hundred 
dollars so repaid upon a real estate loan one share of stock 
shall be released from pledge.

Subject to the approval of the board of directors, any 
borrower upon real estate security, unless the property is 
encumbered by a mortgage other than that held by the 
bank and dated prior to the time when this act takes effect, 
may have the full value of the shares upon which the loan is

xvii

Agreement for 
reduction of 
interest or 
premium.
1894, 342, § 2. 
R . L. 114, § 15.

Repayment of 
loans. N  
1877, 224, § 11. 
P. S. 117, § 14. 
1887, 216, § 4. 
1906, 280.
R. L. 114,
§§ 16, 17.
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predicated, less such sum as will leave the amount of the 
loan a multiple of fifty dollars, applied as a credit to the 
amount of the loan as hereinafter provided, whereupon such 
shares shall become cancelled, and new shares in the current 
series shall be issued to the borrower in the proportion of 
one share to each two hundred dollars of the loan remaining 
unpaid after the application of the value as aforesaid. The 
new shares issued shall be transferred and pledged to the 
bank is security for the balance of the loan, and the fact 
thereof shall be endorsed upon or attached to the note in the 
following form: —

19 .
The value of the shares herein pledged, less such sum as will 

leave the amount of the loan a multiple of fifty dollars, amounting 
to $ has this day been applied as a
credit upon this note, leaving a balance due and unpaid of $

to secure which shares
of series have been issued, and are hereby trans­
ferred and pledged. For value received, I promise to pay to said 
corporation or to its order, dollars
at or before its monthly meeting on the of
each month hereafter, being the amount of the monthly dues on the 
shares hereby substituted, and of the monthly interest upon said 
balance of $ , together with all fines chargeable
by the by-laws of said corporation upon arrears of such payments 
until said substituted shares shall reach maturity, or otherwise 
sooner to pay to said corporation, or its order, the said balance 
of $ , with interest and fines, as aforesaid.

W i t n e s s . _________________
Treasurer.

Neither the note evidencing the loan nor the mortgage 
securing the same shall be prejudiced by the application 
of the value and the change of shares, notwithstanding 
the fact that a provision for such application and change 
was not originally made in the note or mortgage, and both 
note and mortgage shall continue to be held by the bank as 
good and sufficient security for the balance remaining un­
paid. After the application of the value as a credit, the 
amount of the loan shall forthwith be reduced to an equal 
extent, and the borrower shall thereafter be liable for only the 
reduced amount and any arrearages or penalties occasioned 
by his own default.
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REAL ESTATE ACQUIRED. —  COMMON FORM MORTGAGES.

S e c t i o n  2 8 . Any such corporation may purchase at pub­
lic or private sale real estate upon which it may have a mort­
gage, judgment, lien or other encumbrance, or in which it 
may have an interest, and may sell, convey or lease the real 
estate acquired by it and, on the sale thereof, may take a 
mortgage in common form thereon to secure the payment of 
the purchase price or of a part thereof. All real estate shall 
be sold within five years after the acquisition of the title 
thereto; but the bank commissioner may, upon the petition 
of the security committee of the corporation and for cause, 
grant an additional time for the sale of the same.

RECOVERY OF LOAN.

S e c t i o n  2 9 . If a borrower is in arrears for dues, in­
terest, premium or fines for more than four months, or 
commits any other breach of the conditions of a mort­
gage, the directors may, after twenty-one days’ notice, 
mailed to the last known address of the borrower, declare 
the shares forfeited if the arrears then remain unpaid or 
such breach continues. The account of such borrower 
shall then be debited with the arrears of interest, premium 
and fines to the date of forfeiture, and the shares shall be 
credited upon the loan at their withdrawing value. The 
balance of the account shall immediately become due and 
payable, and may, and after six months shall, be enforced 
against the security, and be recovered, together with interest 
thereon, as all debts are recovered at law. If the shares of a 
borrower are in arrears at the maturity of the series, his 
account shall be charged with the amount of the loan and all 
arrears at the date of maturity, and shall be credited with 
the value of the shares; the balance of the account shall 
immediately become due and payable and may, and after 
six months shall, be enforced against the security, and be 
recovered, together with interest thereon as all debts are 
recovered at law.

ASSIGNMENT OF LOANS TO INSURANCE COMPANIES.

S e c t i o n  30 . Any co-operative bank shall have author­
ity to insert in its form of real estate mortgage a clause 
providing that in case of any loss by fire on the mortgaged

Real estate 
acquired, etc. 
1877, 224, § 17. 
P. S. 117, § 19. 
1898, 247, § 2. 
1900, 214.
[1 Op. A. G. 
401.]
R . L. 114, § 26.

Recovery of 
loan.
1877, 224, §§ 8, 
13.
P. S. 117, § 16. 
1882, 251, § 1. 
1885, 121, § 4. 
R . L. 114, § 19.

Assignment of 
loans to 
insurance com­
panies.
1907, 351.
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property in respect to which the fire insurance company or 
companies shall deny liability as to the insured, the bank 
shall have the power, at its option, to assign the debt and 
note for which the mortgage was given, and also the mortgage, 
to the insurance company or companies, upon payment to 
the bank by such company or companies of the amount due 
upon the mortgage loan at the time of the fire, together with 
the unpaid interest, premium and fines, if any, accrued 
thereon at the date of the assignment less the value of the 
forfeited shares as hereinafter provided, whereupon the note 
and mortgage shall forthwith become a note and mortgage 
for such total balance due, payable upon demand with in­
terest semi-annually at the same rate, including premium, if 
any, as therein stated, the first payment of interest to be due 
six months after the date of the assignment, and any shares 
of the bank pledged as security for the note and mortgage 
loan shall be forfeited by the bank immediately before the 
execution and delivery to the insurance company or com­
panies of such assignment, and the withdrawal value of 
shares so forfeited shall, at the time of the assignment, be 
credited as a part payment on said mortgage loan, the balance 
thereof being the balance of the loan due at the time of the 
assignment to the insurance company or companies as afore­
said. Any mortgage note taken under the provisions of 
this section shall contain proper reference thereto.

PART V. — GENERAL PROVISIONS.

FINES.

S e c t i o n  31. Shareholders who make default in the 
payment of their monthly dues, interest and premiums, 
shall be charged such a fine, not exceeding two per cent a 
month on each dollar in arrears, as may be fixed by the 
by-laws. No fines shall be charged after the expiration of 
six months from the first lapse in any such payment, nor 
upon a fine in arrears.

No shareholder whose shares are withdrawn, forfeited 
or retired, shall be charged with fines upon such shares in 
excess of the profits distributed thereto, and if no profits 
shall have been distributed to such shares no fines shall 
be charged thereon. The provisions of this section shall 
not prevent a borrower from being charged with fines accord­
ing to law upon interest and premiums in arrears.

Fines..,.
1877, 224, § 13. 
P. S. 117, § 15. 
1896, 285.
1895, 172.
R. L. 114,
§§ 18, 20.
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BANK OR OFFICERS NOT TO TAKE OR RECEIVE CERTAIN FEES,
ETC.

S e c t i o n  3 2 . No co-operative bank, and no person Banks, etc., 
acting in its behalf, shall ask for, take or receive a fee, broker- etc., certain 
age, commission, gift or other consideration for or on ac- isot. m '. 
count of a loan made by or on behalf of such corporation, R-L-114-§21- 
other than appears on the face of the note or contract by 
which the loan purports to be made; but the provisions 
of this section shall not apply to a reasonable charge for 
services in the examination of property and titles, and for 
the preparation and recording of conveyances to the corpo­
ration as security for its loans. Whoever violates a pro­
vision of this section shall be punished by a fine of not less 
than one hundred nor more than one thousand dollars.

TRANSFER OF SHARES.

S e c t i o n  3 3 . Any such corporation may charge a fee Transfer of 
for the transfer of shares not exceeding twenty-five cents. 3 ares‘
The amount of such fee shall be fixed by the by-laws. Shares 
may be transferred only on the books of the corporation, in 
such manner as the by-laws of the corporation may provide.

DISTRIBUTION OF EARNINGS.

S e c t i o n  3 4 . The board of directors shall distribute Distribution 
the profits and losses annually, semi-annually or quarterly 1877^ 24,s§'i5 . 
to the shares then existing, and whenever a new series of ¿fg’.271, § 1’ 
shares is to be issued. Profits and losses shall be distributed ^  y|g 
to the various shares existing at the time of such distri­
bution, in proportion to their value at that time, and shall 
be computed upon the basis of a single share fully paid to 
the date of distribution. Losses shall be apportioned 
immediately after their occurrence. The board of directors 
shall cause to be recorded in the minutes of its meetings the 
distribution of all profits and losses.

GUARANTY FUND.

S e c t i o n  3 5 . At each distribution of profits the board f̂ ranty 
of directors shall reserve as a guaranty fund not less than 1885/ 121, §3 . 
one nor more than five per cent of the net profits accrued r. l . 114, § 2 4 . 
since the last preceding adjustment, until such fund amounts
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to  five per cen t o f th e  du es cap ita l an d  p rofits  cap ita l, and  
th e  fu n d  shall th ereafter b e  m ain ta in ed  a n d  h eld , an d  shall 
a t all tim e s b e a va ilab le  to  m e e t losses in th e  b usiness o f th e  
corp oration  fro m  d ep reciation  o f its  securities or oth erw ise . 
T h e  b oa rd  o f directors m a y  a t a n y  tim e , b y  v o te  d u ly  re­
corded , tran sfer to  th e  g u a ra n ty  fu n d  su ch  p art o f th e  su rplu s  
a cco u n t as th e y  m a y  d eem  w ise.

SURPLUS ACCOUNT.

Surplus S e c t i o n  36. At each distribution of profits not more
than one per cent of the net profits accrued since the last 
preceding adjustment shall be credited to the surplus ac­
count unless there shall have been reserved and credited 
to the guaranty fund the maximum per cent of the net 
profits under the provisions of section thirty-five of this 
act. Any such corporation may hold in its surplus ac­
count such sum as the board of directors may, from time 
to time, deem necessary or wise; but whenever the guaranty 
fund and surplus account together exceed five and one fourth 
per cent of the dues capital and profits capital, the board of 
directors shall declare an extra dividend at such rate as may 
be necessary to apportion to the shareholders the accumula­
tion in excess of five per cent of dues capital and profits 
capital.

ACCOUNTS. ,

General S e c t i o n  37 . T h e  general a cco u n ts o f ev e ry  such  cor-
1877,224,' § 14. p o ration  shall b e  k e p t b y  d o u b le  e n try  an d  th e  treasurer  
r . l . n4,§§ 22. shall, a t  least once each  m o n th , m a k e  a trial b alan ce of  
173 Mass. 54. sucj1 acC0u n ts , to  b e  recorded in a b o o k  p ro vid e d  for th a t  

pu rp ose. A ll m o n e y  received  fro m  each  shareholder shall 
be received  b y  persons d esign ated  b y  th e  d irectors, and  
en tered in a pass b o o k  p rovid ed  for th e use o f, and- to  b e  
h eld  b y , th e  shareholder. T h e  pass b o o k  shall b e  p la in ly  
m ark ed  w ith  th e  n am e an d  address o f th e  shareh old er, 
th e  n u m b er o f shares h eld  b y  h im  an d  th e  n u m b er or d esign a ­
tio n  o f th e  series or issue to  w h ich  said  shares, resp e ctiv e ly , 
b elo n g , and  th e  d a te  o f th e  issue o f each  series. A ll p a y ­
m en ts  fro m  th e  fu n d s o f e v ery  such  corp oration  shall b e  m a d e  
b y  th e  treasurer, a n d  th e  record o f such  p a y m e n ts  shall sh ow  
th e  d a te , n am e o f p a y e e , a m o u n t, p u rpose for w h ich  m a d e , 
and th e  sign atu re o f th e  p a y e e  a ck n ow led gin g  th e  receip t o f 
th e  fu n d s.
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ANNUAL REPORTS.

S e c t i o n  3 8 . Every co-operative bank shall annually, 
within thirty days after the last business day of October, ifN nil 
make to the bank commissioner, in such form as may be 1910,364.’ 
prescribed by him, a return, signed and sworn to by the 
treasurer of the corporation, showing accurately the con­
dition thereof at close of business on that day. The presi­
dent and three or more directors shall certify and make 
oath that the report is correct, according to their best knowl­
edge and belief. If a report is defective or appears to be 
erroneous, the commissioner shall notify the bank to amend 
the same within fifteen days. A co-operative bank which 
neglects to make the return required by the provisions of 
this section on or before the time named therein, or to amend 
such report within fifteen days, if notified by the commissioner 
so to do, shall forfeit five dollars for each day during which 
such neglect continues.

CONSOLIDATION OF BANKS.

S e c t i o n  3 9 . If two or more co-operative banks doing Consolidation 
business in the same city or town desire to consolidate, a 1904, 392.' 
special meeting of the shareholders of each of said banks shall 
be called, and notice of such special meeting and of the 
business to come before it shall be sent by the clerk of the 
said banks respectively to each member by mail, postage pre­
paid, at least seven days before the date of the meeting.
Notice of the meeting shall also be advertised three times in 
one or more newspapers published in that city or town, and. 
if there be none such, then in a newspaper published in the 
county in which the city or town is located, the last publica­
tion to be at least one day before the meeting; and if two 
thirds or more of the shareholders of each of the banks in­
tending to consolidate signify in writing their approval of 
the consolidation, and if two thirds or more of the share­
holders of each of said banks, present and voting at such 
special meeting, vote in favor of the consolidation, then the 
board of directors of each bank shall forthwith petition the 
bank commissioner for authority to consolidate in accord­
ance with the following provisions.

a. The said petition shall be in writing, signed for and 
in behalf of the board of directors of each bank by the presi-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



XXIV APPENDIX.

Consolidation 
of banks. dent and treasurer of the bank, and shall have annexed 

thereto an affidavit signed and sworn to by the clerk stating 
that the notices of the special meeting were duly given and 
that the preceding requirements of this section were com­
plied with, and the affidavit shall be prima facie evidence 
that such requirements were complied with. There shall 
also be annexed to the petition a duly attested copy of the 
records of the meeting of the shareholders of each bank 
authorizing such action, signed by the clerk, and a duly 
attested copy of the balance sheet of each bank at the close of 
business on the last day of the month previous to the date 
of the petition, signed by the treasurer.

b. The bank commissioner shall at once select a com­
petent auditor or auditors, who shall make a thorough 
audit of the books and assets of each bank, which shall in­
clude a verification of the pass books of the shareholders 
with the ledgers of each bank. The auditor or auditors 
shall submit a written report of his or their findings to 
the commissioner; and the expenses of such audit, pro­
vided that the consolidation is not finally approved by the 
commissioner, shall be borne by the petitioning banks in 
proportion to their dues capital, but if the consolidation is 
approved and carried out the continuing bank shall bear 
the expense of the audit, legal services and other charges, 
authorized and incident to the proposed consolidation.

c. If the said reports disclose to the bank commissioner 
a condition favorable to consolidation, the order for con­
solidation may be issued with instructions in detail as fol­
lows : —

(1) The assets of each bank shall be turned over to 
the continuing bank as soon as the order for consolida­
tion is issued by the commissioner, and the continuing 
bank shall thereupon assume all liabilities accrued on account 
of the outstanding shares issued by the bank or banks the 
assets of which are so taken over, and shall be subject to 
all the liabilities of such bank or banks except as otherwise 
specifically provided herein, and thereafter all business shall 
be done under the title of the continuing bank except as 
otherwise provided in subdivision /  of this section.

(2) No more shares shall be sold by the bank or banks 
that are taken over, but during the life of the series of shares 
already issued by such bank or banks, and outstanding, 
separate accounts shall be kept, and the monthly payments
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shall be due and payable as if the said bank or banks had 
not been taken over.

d. All liabilities of the consolidated banks for current 
expenses shall be adjusted and paid by each bank before 
the consolidation is finally approved by the commissioner, 
and a certificate to that effect from each bank, signed and 
sworn to by its president, treasurer and a majority of its 
directors, shall be filed with said commissioner and shall be 
prima facie evidence that the said liabilities have been dis­
charged in full.

e. At the time of, and upon final approval of, the con­
solidation, all the offices of the bank or banks whose assets 
and business are taken over by the continuing bank shall 
forthwith become vacant and be abolished, and the con­
tinuing bank, its officers, by-laws and rules for doing business, 
shall govern and control in all matters relating to the banks 
consolidated.

/. A new name or the name of any one of the petition­
ing banks may be adopted as the name of the continuing 
bank at the special meeting called as hereinbefore provided in 
this section; and if such proposed name is set forth in the 
petition to the bank commissioner and is approved by him, 
it shall become the name of the continuing bank, upon the 
final approval of the consolidation, without further action 
under the laws of the commonwealth as to change or adoption 
of a new name on the part of the continuing bank.

POWERS AND DUTIES OF BANK COMMISSIONER.

S e c t i o n  40. The bank commissioner shall have • the 
same duties and powers in respect to every such corporation 
which he has in respect to savings banks. In the examina­
tion of every co-operative bank inquiry shall be made as to 
the nature and resources of the corporation in general, the 
methods of conducting and managing its affairs, the actions 
of its officers, the investment of its funds, and whether the 
administration of its affairs is in compliance with its by-laws 
and with statutory requirements. At each visitation, a 
thorough examination and audit shall be made of the books, 
securities, cash, assets, liabilities, income and expenditures, 
including a trial balance of the shareholders’ ledgers, for the 
period elapsed since the preceding examination. The person 
in charge of the examination shall render to the commis­
sioner a report of his findings, in such form as the commis-
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sioner may prescribe, and a copy thereof shall be rendered to 
the board of directors within ten days after the original has 
been submitted to the commissioner, together with a notice 
of the amount of the fee to be paid as hereinafter provided, 
which shall be due and payable within thirty days after the 
date of the notice. Upon the failure of any such corporation 
to pay the required fee within the time prescribed herein, the 
bank commissioner shall report the facts to the attorney 
general, who shall immediately bring an action for the re­
covery of the fee. The commissioner shall annually make 
a report to the general court of such facts and statements 
relative to such corporations and in such form as he considers 
that the public interest requires. The officers of every such 
corporation shall answer truly all inquiries made, and shall 
make all returns required by the commissioner.

FEES FOR EXAM INATION AND AUDIT.

S e c t i o n  41. To defray in part the expense of the ex­
amination and audit hereinbefore provided for, every such 
corporation so examined and audited shall, upon notice 
from the bank commissioner, pay to him a fee of ten cents 
for each one thousand dollars of assets as shown by the state­
ment of condition of the bank at the date of the examination 
and audit. All fees received by the bank commissioner under 
the provisions of this section shall be paid by him into the 
treasury of the commonwealth.

MISCELLANEOUS PROVISIONS.

S e c t i o n  4 2 . No person, and no association or corpo­
ration, except foreign associations and corporations duly li­
censed by the bank commissioner prior to the fourteenth 
day of April in the year eighteen hundred and ninety-six 
to transact business in this commonwealth, shall transact 
the business of accumulating the savings of its members and 
loaning to them such accumulations in the manner of a co­
operative bank, unless incorporated in this commonwealth 
for such purpose. Whoever violates any provision of this 
section shall be punished by a fine of not more than one 
thousand dollars, and the supreme judicial court and the 
superior court shall have jurisdiction in equity to enforce 
the provisions of this section.
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S e c t i o n  43. If, in the opinion of the bank commissioner, 
any foreign association or corporation authorized to carry on 
the business of a co-operative bank in this commonwealth is 
transacting such business in a manner hazardous to the public, 
or its condition is such as to render further proceedings by it 
hazardous to the public, he shall revoke or suspend the au­
thority given to such association or corporation and, if it 
is not authorized to carry on business in this common­
wealth, he shall notify it to cease the transaction of business. 
The provisions of this chapter shall not prevent a foreign co­
operative bank from loaning money upon mortgages of real 
estate located within this commonwealth.

S e c t i o n  44. The provisions of this act shall not render 
illegal any investments or loans held by any co-operative 
bank at the time when it takes effect.

S e c t i o n  45. Chapter one hundred and fourteen of the 
Revised Laws and amendments thereof, and all other acts 
and parts of acts inconsistent with the provisions of this act, 
are hereby repealed.

S e c t i o n  46. The provisions of this act, so far as they 
are the same as those of existing laws, shall be construed 
as a continuation of such laws and not as new enactments; 
and the repeal by this act of any provision of law shall 
not revive any law heretofore repealed or superseded; nor 
shall it affect any act done, liability incurred, or any right 
accrued and established, or any suit or prosecution, civil or 
criminal, pending or to be instituted, to enforce any right 
or penalty or to punish any offence under the authority of 
the repealed laws; and any person who at the time when 
said repeal takes effect holds office under any of the laws 
repealed shall continue to hold such office according to the 
tenure thereof.

S e c t i o n  47. This act shall take effect on the first day 
of November in the year nineteen hundred and twelve.

Approved May 22, 1912.

Chaptee 128, A cts of 1912.

A n A ct r e l a t i v e  t o  t h e  a p p r a i s a l  o f  r e a l  e s t a t e  l o a n s

OF TRUST COMPANIES AND CO-OPERATIVE BANKS.

S e c t i o n  1 . Whenever in the opinion of the bank com­
missioner an excessive loan has been made, or is about to be 
made upon real estate, by a trust company or co-operative

xxvii
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bank, he shall have authority to cause an appraisal of such 
real estate to be made at the expense of the trust company 
or bank making the loan. One appraiser shall be named by 
the commissioner, one by the trust company or bank mak­
ing the loan, and a third by the two thus named. The ap­
praisers shall determine the value of the real estate and 
certify the same in writing to the commissioner and to the 
trust company or bank. If it shall appear from the appraisal 
that the loan is excessive, the commissioner may make such 
order in relation thereto as he may deem advisable.

Section 40, Chapteb 590, A cts of 1908, as amended by Chapter 171, 
A cts of 1912.

When a pass-book issued by a savings bank, a co-operative 
bank or the savings department of a trust company has been 
lost, stolen or destroyed, the person in whose name it was 
issued, or his legal representative, may make written appli­
cation to such savings bank, co-operative bank or trust com­
pany for payment of the amount of the deposit represented 
by said book or for the issuance of a duplicate book therefor. 
Thereupon, with the written consent of the savings bank, 
co-operative bank or trust company, he may give, or author­
ize the savings bank, co-operative bank or trust company at 
his expense to give, public notice of such application by 
advertising the same at least once a week for three succes­
sive weeks in a newspaper published in or nearest to the city 
or town in which such savings bank, co-operative bank or 
trust company is situated. If such book shall not be pre­
sented to said savings bank, co-operative bank or trust com­
pany within thirty days after the date of the first advertise­
ment, as aforesaid, the savings bank, co-operative bank or 
trust company shall, upon proof that notice has been given, 
as herein provided, pay the amount due on said book or 
issue a duplicate book therefor; and upon such payment or 
delivery of a new book, all liability of the savings bank, 
co-operative bank or trust company on account of the origi­
nal book shall cease.

Extract from Section 2, Chapter 399, A cts of 1910.

Subject to the written approval of the bank commissioner, 
any bank, at a meeting specially called to consider the sub­
ject, may vote to dissolve the corporation and liquidate its 
affairs: 'provided, that such a vote is passed by at least two- 
thirds of the trustees or shareholders in a savings bank or
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co-operative bank or by stockholders of a trust company 
representing at least two-thirds of its outstanding capital 
stock. A committee of three trustees, shareholders or stock­
holders shall thereupon be elected, and, under such regula­
tions as may be prescribed by the bank commissioner, shall 
liquidate the assets, and after satisfying all debts of the 
corporation shall distribute the remaining proceeds among 
those entitled thereto in proportion to their respective inter­
ests therein.
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STATUTES RELATING TO CEEDIT UNIONS.

Chapter 419, Acts of 1909.

S e c t i o n  1. In this act the words “  credit union ”  shall 
mean a co-operative association formed for the purpose of 
promoting thrift among its members.

S e c t i o n  2. A  credit union may receive the savings of 
its members in payment for shares or on deposit ; may lend 
to its members at reasonable rates or invest as hereinafter 
provided, the funds so accumulated; and may undertake 
such other activities relating to the purpose of the associa­
tion, as its by-laws may authorize.

S e c t i o n  3 . Seven or more citizens of this common­
wealth who have associated themselves by an agreement in 
writing for the purpose of forming a credit union may, 
with the consent of the board of bank incorporation, be­
come a corporation upon complying with all the provisions 
of section three of chapter one hundred and fourteen of the 
Revised Laws, except those which relate to the limit of 
capital to be accumulated. The board of bank incorpora­
tion is hereby authorized to grant such consent when it is 
satisfied that the proposed field of operation is favorable to 
the success of such credit union, and that the standing of 
the proposed members is such as to give assurance that its 
affairs will be administered in accordance with the spirit 
of this act.

S e c t i o n  4. No person, partnership, association or cor­
poration, except corporations formed under the provisions 
of this act, shall hereafter transact business under any 
name or title which contains the two words “  credit ”  and 
“  union.”  The provisions of section seventeen of chapter 
five hundred and ninety of the acts of the year nineteen 
hundred and eight shall apply to, and as prescribed therein 
proceedings shall be brought against, any person, partner­
ship, association or corporation which violates the provi­
sions of this section.
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Certain 
provisions to 
apply to credit 
unions, etc.

By-laws.

Deposits not 
to be received 
until by-laws 
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approved, 
etc.

Meetings.

S e c t i o n  5. The provisions of sections one to sixteen, 
both inclusive, of said chapter five hundred and ninety 
shall apply to such corporation and its directors, commit­
tees and officers, and they shall be subject to the supervi­
sion of the bank commissioner in the manner and to the 
extent set forth in said sections.

S e c t i o n  6. The by-laws shall prescribe —
(a) The name of the corporation.
(b) The purposes for which it is formed.
(c ) The conditions of residence or occupation which 

qualify persons for membership.
(d ) The par value of the shares of capital stock.
(e) The conditions on which shares may be paid in, 

transferred and withdrawn.
( f )  The conditions on which deposits may be received 

and withdrawn.
(g ) The method of receipting for money paid on ac­

count of shares or deposited.
(h) The number of directors and number of members 

of the credit committee.
( i )  The duties of the several officers.
( j )  The fines, if  any, which shall be charged for failure 

to meet obligations to the corporation punctually.
(k ) The date of the annual meeting of members.
(l)  The manner in which members shall be notified of 

meetings.
(m ) The number of members which shall constitute a 

quorum at meetings.
(n ) Such other regulations as may seem necessary.
S e c t i o n  7. No such corporation shall receive deposits

or payments on account of shares, or make any loans, until 
its by-laws have been approved in writing by the bank com­
missioner, nor shall any amendments to its by-laws become 
operative until they have so been approved.

S e c t i o n  8. The fiscal year of every such corporation 
shall end at the close of business on the thirty-first day of 
October. The annual meeting of the corporation shall be 
held at such time and place as the by-laws prescribe. Spe­
cial meetings may be held by order of the directors or the 
supervisory committee, and the clerk shall give notice of 
special meetings upon request in writing of ten members. 
Notice of all meetings of the corporation shall be given in 
the manner prescribed by the by-laws. No person shall
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be entitled to vote who lias not been a member for more 
than three months, but this restriction shall not apply dur­
ing the first twelve months of the existence of the corpora­
tion, nor shall any member vote by proxy, or have more 
than one vote. At the annual meeting the members shall, 
upon recommendation of the board of directors, declare 
dividends and fix the amount of the entrance fee. At any 
meeting, the members may decide upon any question of 
interest to the corporation ; and upon appeal of two mem­
bers, may reverse decisions of the credit committee or 
board of directors; and, by a three fourths vote of those 
present, provided the notice of the meeting shall have spec­
ified the question to be considered, may amend the by-laws.

S e c t i o n  9. At the annual meeting the members shall 
elect a board of directors of not less than five members, a 
credit committee of not less than three members, and a 
supervisory committee of three members. No member of 
said board shall be a member of either one of said com­
mittees nor shall one person be a member of more than one 
of said committees, and all members thereof, as well as all 
officers whom they may elect, shall be sworn and shall hold 
their several offices until others are elected and qualified in 
their stead; and a record of every such qualification shall 
be filed and preserved with the records of the corporation.

S e c t i o n  10. At their first meeting the board of direc­
tors shall elect from their number a president, a vice-pres­
ident, a clerk and a treasurer who shall be the executive 
officers of the corporation. The board of directors shall 
have the general management of the affairs, funds and rec­
ords of the corporation, and shall meet as often as may be 
necessary. It shall be their special duty, —

(a) To act upon all applications for membership.
(b) To act upon the expulsion of members.
(c ) To fix the amount of surety bond which shall be 

required of each officer having custody of the funds.
(d ) To determine the rate of interest which shall be 

allowed on deposits.
(e) To fill vacancies in the board of directors or in the 

credit committee of the corporation until the election and 
qualification of officers to fill said vacancies.

( f )  To make recommendations to meetings of the mem­
bers relative to the amount of entrance fee ; the maximum 
number of shares which may be held by, and the maximum

Directors and 
committees, 
election, etc.

Officers of 
corporation, 
election, etc.

Duties 
of board of 
directors.
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Duties 
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Capital
stock.

Issue of 
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amount which may be lent to, any one member; the div­
idend to be declared ; amendments to the by-laws ; and any 
other matters which, in their opinion, the members should 
decide.

S e c t i o n  11. The credit committee shall approve every 
loan or advance made by the corporation. Every applica­
tion for a loan shall be made in writing and shall state the 
purpose for which the loan is desired and the security 
offered. No loan shall be made unless the credit commit­
tee is satisfied that it promises to benefit the borrower, nor 
unless it has received the unanimous approval of those 
members of said committee who were present when it was 
considered, nor if  any member of said committee shall 
disapprove thereof; but the applicant for a loan may ap­
peal from the decision of the credit committee to the board 
of directors.

S e c t i o n  12. The supervisory committee shall inspect 
the securities, cash and accounts of the corporation and 
supervise the acts of its board of directors, credit commit­
tee and officers. At any time the supervisory committee, 
by a unanimous vote, may suspend the credit committee 
or any officer elected by the board of directors, and by a 
majority vote may call a meeting of the shareholders to 
consider any violation of this act or of the by-laws, or any 
practice of the corporation which, in the opinion of said 
committee, is unsafe or unauthorized. Within seven days 
after the suspension of the credit committee the super­
visory committee shall cause notice to be given of a spe­
cial meeting of the members to take such action relative to 
such suspension as may seem necessary. The supervisory 
committee shall fill vacancies in their own number until 
the next annual meeting.

S e c t i o n  13. The capital of the corporation shall be 
unlimited in amount. Shares of capital stock may be sub­
scribed for and paid in in such manner as the by-laws shall 
prescribe.

S e c t i o n  14. Shares may be issued and deposits re­
ceived in the name of a minor, and such shares and de­
posits may, in the discretion of the directors, be withdrawn 
by such minor or by his parent or guardian, and in either 
case payments made on such withdrawals shall be valid. 
I f  shares are held or deposits made in trust the name and 
residence of the beneficiary shall be disclosed and the ac-
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count shall be kept in the name of such holder as trustee 
for such person. I f  no other notice of the existence and 
terms of such trust has been given in writing to the cor­
poration, such shares or deposits may, upon the death of 
the trustee, be withdrawn by the person for whom the 
amount of such shares was paid in or for whom such de­
posit was made, or by his legal representative.

S e c t i o n  15. The capital, deposits and surplus funds of 
the corporation shall be either lent to the members for such 
purposes and upon such security and terms as the credit 
committee shall approve, or deposited to the credit of the 
corporation in savings banks or trust companies incorpo­
rated under the laws of this commonwealth, or in national 
banks located therein.

S e c t i o n  16. A  borrower may repay the whole or any 
part of his loan on any day on which the office of the cor­
poration is open for the transaction of business. For fail­
ure to pay the interest or any instalment required by the 
terms of the loan, the borrower may be fined if  the by-laws 
so prescribe.

S e c t i o n  17. No member of the board of directors or 
of the credit or supervisory committee shall receive any 
compensation for his services as a member of said board or 
committees, nor shall any member of the credit or super­
visory committee, either directly or indirectly borrow 
from, or become surety for any loan or advance made by 
the corporation. But the officers elected by the board of 
directors may receive such compensation as said board 
shall authorize.

S e c t i o n  18. The board of directors may expel from 
the corporation any member who has not carried out his 
engagements with the corporation, or has been convicted 
of a criminal offence, or neglects or refuses to comply with 
the provisions of this act or of the by-laws, or whose pri­
vate life is a source of scandal, or who habitually neglects 
to pay his debts, or shall become insolvent or bankrupt, or 
shall have deceived the corporation with regard to the use 
of borrowed money; but no member shall so be expelled 
until he has been informed in writing of the charges 
against him, and an opportunity has been given to him, 
after reasonable notice, to be heard thereon.

S e c t i o n  19. The amounts paid in on shares or depos­
ited by members who have withdrawn or have been ex-
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pelled shall be paid to them, but in the order of withdrawal 
or expulsion and only as funds therefor become available 
and after deducting any amounts due by said members to 
the corporation; but such expulsion shall not operate to 
relieve a member from any remaining liability to the cor­
poration.

S e c t i o n  20. Immediately before a meeting of the di­
rectors called to recommend the declaration of a dividend, 
the supervisory committee shall make a thorough audit of 
the receipts, disbursements, income, assets and liabilities 
of the corporation for the fiscal year, and shall make a full 
report thereon to the directors. Said report shall be read 
at the annual meeting and shall be filed and preserved with 
the records of the corporation.

S e c t i o n  2 1 .  At the annual meeting a dividend may be 
declared from income which has been actually collected 
during the fiscal year next preceding, or during the months 
wdiich have elapsed since the corporation began business, 
and which remains after the deduction of all expenses, 
losses, interest on deposits, and the amount required to be 
set apart as a guaranty fund. Such dividend shall be paid 
on all fully paid shares outstanding at the close of the fiscal 
year, but shares which become fully paid during the year 
shall be entitled only to a proportional part of said divi­
dend, calculated from the first day of the month following 
such payment in full. Dividends due to a member shall 
be paid to him in cash or credited to the account of partly 
paid shares for which he has subscribed.

S e c t i o n  22. Immediately before the payment of each 
dividend, there shall be set apart as a guaranty fund 
twenty per cent of the net income which has accumulated 
during the fiscal year. Said fund and the investments 
thereof shall belong to the corporation and shall be held to 
meet contingencies or losses in its business. All entrance 
fees shall be added at once to the guaranty fund. But 
upon recommendation of the board of directors the mem­
bers at an annual meeting may increase, and whenever 
said fund equals or exceeds the amount of capital stock 
actually paid in, may decrease, the proportion of profits 
which is required by this section to be set apart as a guar­
anty fund.

S e c t i o n  2 3 .  At any meeting specially called to con­
sider the subject, the members, upon the unanimous rec-
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ommendation of the board of directors, may vote to dis­
solve the corporation, provided at least two thirds of the 
members are present at such meeting, and provided not 
more than ten members, either in person or by written 
notice, object thereto. A  committee of three shall there­
upon be elected to liquidate the assets of the corporation, 
and each share of the capital stock, according to the 
amount paid in thereon, shall be entitled to its proportion 
of the proceeds after all deposits and debts of the corpora­
tion have been paid.

S e c t i o n  24. Within twenty days after the last busi­
ness day of October in each year, every such corporation 
shall make to the bank commissioner a report in such form 
as he may prescribe, signed by the president, treasurer and 
a majority of the supervisory committee, who shall certify 
and make oath that the report is correct according to their 
best knowledge and belief. Any such corporation which 
neglects to make the said report within the time herein 
prescribed shall forfeit to the commonwealth five dollars 
for each day during which such neglect continues.

S e c t i o n  2 5 .  The provisions of section twenty-three o f  
chapter fourteen of the Revised Laws, and the provisions 
of chapter six hundred and five of the acts of the year 
nineteen hundred and eight shall apply, and the provisions 
of section one of chapter one hundred and fourteen of the 
Revised Laws shall not apply to credit unions incorporated 
under the provisions of this act.

Annual
report.

Provisions 
of law which 
apply to credit 
unions.
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I n d e x  t o  t h e  A n n u a l  R e p o r t s ,

[A lp h a b e t ic a l ly  b y  L o c a t io n .]

l o c a t i o n . 

A d a m s , . 
A m e s b u r y ,  
A r lin g to n ,

A th o l,
A ttle b o r o u g h , . 
A u b u r n d a le , . 
B a ld w in v ille , . 
B e lm o n t , . 
B e v e rly , .

B o sto n , .

B rid gew ater, . 

B ro ck to n ,

B ro o k lin e ,

C am b rid ge ,

C O - O P E R A T I V E  B A N K S .

C O R P O R A T E  N A M E .

A d a m s  C o-operative  B a n k ,
A m e s b u r y  C o-o perative  B a n k , 
A r lin g to n  C o-o perative  B a n k , .
A th o l C o-o perative  B a n k , 
A ttle b o ro u g h  C o-o p erative  B a n k , . 
A u b u r n d a le  C o-operative  B a n k , 
B a ld w in v ille  C o-o perative  B a n k , 
W a v e r le y  C o-operative  B a n k , . 
B e v e rly  C o-operative  B a n k ,

' B o sto n  C o-o perative  B a n k ,
B rig h ton  C o-o p erative  B a n k , . 
D orch ester C o-o perative  B a n k , 
E n terprise  C o-o perative  B a n k , 
E u r e k a  C o-o perative  B a n k ,
F a rra g u t C o-operative  B a n k , . 
F ederal C o-operative  B a n k ,
G erm an ia  C o-operative  B a n k , . 
G u ard ia n  C o-o p erative  B a n k , . 
H arvard  C o-o perative  B a n k , . 
H ig h la n d  C o-operative  B a n k , . 
H o m e ste a d  C o-o p erative  B a n k ,  
Joseph W a r r e n  C o-o p erative  B a n k ,  
M a ssa ch u setts  C o-o perative  B a n k , . 
M a tta p a n  C o-o perative  B a n k , . 
M erch a n ts ’ C o -o p erative  B a n k ,
M t . W a sh in g to n  C o-o perative  B a n k , 
N o d d le  Is la n d  C o-operative  B a n k , . 
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