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Office of the Bank Commissioner,

State House, Boston, March 31, 1913,

To the General Court of Massachusetts.

In accordance with the requirements of the Revised Laws, the por-
tion of the annual report of the Bank Commissioner relating to co-
operative banks, credit unions, and three savings and loan associations,
for the year ending Oct. 31, 1912, is herewith submitted.

Co-operative Banks.

Number of Banks.
The total number of banks doing business on Oct. 31, 1912, was
162, — an increase of 3, due to the organization of the following banks
during the year: —

: Began
Name. Location. Business.
Sharon Co-operative Bank ... Sharon . . . . . Feb. 12, 1912
North Cambridge Co-operative Bank . . . . Cambridge . . . . July 9, 1912
Walpole Co-operative B a n K ..o Walpole . . . . June 14, 1912

The laws governing co-operative banks were completely revised by
the General Court of last year, the resultant legislation being embodied
in chapter 623 of the Acts of 1912. Under the requirements of this act
the department is called upon to thoroughly audit the affairs of every
bank in addition to the customary examination which has hitherto
prevailed. The imposition of this duty upon the department will
render local auditing unnecessary, and to partially compensate the
State for the work assumed, every bank is required to pay a fee of
10 cents for each S1,000 of its assets at the date of examination, which
will yield about S7,500 to the treasury of the Commonwealth during
the present year.
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Berkshire County Co-operative Bank.

Since the last report the liquidating committee have paid a second
dividend of 12] per cent., making a total of 37| per cent, paid to the
shareholders. The amount of and time when another dividend will be
paid depend entirely upon the real estate market in North Adams.

Acuslmet and New Bedford Co-operative Banks.

An examination of the affairs of the Acushnet and the New Bedford
Co-operative Banks of New Bedford, made on Aug. 26, 1912, revealed
defalcations in these banks amounting to $73,567.98, the result being
that on that date the Acushnet Co-operative Bank was practically in-
solvent, and the surplus account and guaranty fund of the New Bedford
Co-operative Bank was impaired over $23,000.

By authority given under the provisions of chapter 399, Acts of
1910, the Bank Commissioner took possession of the above-named
banks on Aug. 26, 1912, and kept the same under his supervision until
Nov. 22, 1912, on which date the affairs of the banks were turned over
to their respective officers.

While the banks were in the'possession of the Bank Commissioner,
he caused the pass books of the shareholders to be called in for com-
parison with the books of the bank, in order to establish the exact loss
to each bank. This having been done, it was found that the amounts
recovered on the treasurer’s bonds and from other sources reduced the
loss from the defalcations, so that it was only necessary to scale down
the accounts of the shareholders in the Acushnet Co-operative Bank
by an aggregate of $19,459.74 in order to place the bank in a solvent
condition and enable it to resume business, while in the case of the
New Bedford Co-operative Bank the surplus account and guaranty
fund were sufficiently large to take care of the entire loss to that
bank.

Verification of Co-operative Bank Loans.

Following the successful result of the verification of the real estate
loans of the savings banks, the department has commenced in a like
manner the verification, by personal correspondence with the borrow-
ers, of all real estate and share loans, to ascertain that all the mort-
gages and share loan notes appearing as assets of the bank were live
mortgages and notes, and that no payments had been made on account
which had not been credited on the notes or which did not appear on
the books of the bank.
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Aggregate Statement of Condition of All Co-operative Banks.

Percentage of Investments to
Total Assets October 31.
ASSETS. Oct. 31, 1912, Oct. 31, 1911,

162 Banks. 160 Banks.
1912 1911 1910 1909 1908 1907
Securities.
Bonds and notes $89,110 16 $122,789 21 12 .18 .24 .20 .40 .62
Loans.
Loans on real estate . 69,436,619 62 62,777,184 47 93.22 92.90 92.52 92.13 91.53 91.22
Loans on shares . . . . 2,567,720 70 2,476,655 00 3.45 3.67 3.90 4.00 4.40 451
Common form mortgages . 215,319 69 245,284 21 29 .36 .45 .55 .64 .79
Real Estate.
Real estate by foreclosure, etc. . 139,819 19 161,274 71 .19 .24 .35 44 .65 77
Arrearages.
Unpaid dues . . . . 41,591 00 30,689 00 .05 .05 .05 .07 .10 .08
Unpaid interest 131,139 26 123,687 48 .18 .18 21 .24 .26 .23
Unpaid premiums 941 34 747 01 - - - - - .01
Unpaid fines . . . . 13,544 79 12,211 20 .02 .02 .02 .02 .02 .02
Miscellaneous.
Permanent expense 18,061 48 18,389 08 .02 .03 .02 .03 .03 .02
Temporary expense 29,622 01 30,106 03 .04 .04 .04 .04 .04 .04
Personal accounts 19,624 59 2,504 07 .03 - .01 - .01 .03
Insurance and taxes paid . 5,045 62 3,456 80 .01 .01 .01 .01 .01 .01
Sundry assets . . . . 6,503 37 9,873 28 .01 .01 .02 .02 .03 .05
Cash.
Cash on hand and in banks 1,769,372 55 1,558,342 04 2.37 231 216 2.25 1.88 1.59
Cash items . . . . . 12 85 187 24 - “ “ - .01
$74,484,048 22 $67,573,380 83 100 100 100 100 100 100
1912 1912
LIABILITIES. Oct. 31, 1912 Oct. 31, 1911 Increase. Decrease.
Capital.
Duescapital. $61,264,523 12 $55,589,298 00 $5,675,225 12 -
Profits capital. 10,616,439 31 9,693,364 88 923,074 43
Surplus.
Guaranty fund. 736,662 44 644,989 42 91,673 02 -
Surplus 1,180,522 36 1,072,142 29 108,380 07 R
Undivided Earnings.
Interest . . . . . . 376,204 04 340,250 66 35,953 38 -
Premium . . . . . . 2,464 19 2,227 31 236 88 -
Fines 11,550 19 10,396 62 1,153 57
Transferfe e s 87 25 84 00 32 -
Withdrawal profits . . . . 11,595 12 12,275 70 - $680 58
Forfeiture profits L 53 3B 51 10 225 ~
Miscellaneous.
Forfeited share account 26,578 32 29,462 49 - 2,884 17
Retired share account 1,782 47 370 59 1411 83 -
Matured share account 234,200 98 163,582 10 70,618 88 -
Advanced payments . . . . 4,095 9 7,349 0 - 3,253 91
Personal accounts Lo 13,087 56 5492 05 7,595 51 -
Security committee . . . . 709 02 724 01 - 14 99
Sundry liabilities A, 3,492 51 1,319 71 . 2172 80 ~

$74,484,048 22 $67,573,380 83 $6,910,667 39 -
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Receipts and Disbursements for
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the Year ending Oct. 81, 1912.

[Pub. Doc,

Receipts. Disbursements.
Capital. Capital.
Dues capital $16,884,779 00  Dues capital (withdrawn) $7,047,816 00
Dues capital (forfeited) 73,220 00
Dues capital (retired) . 1,143,270 00
Dues capital (matured) 2,842,736 00
Profits capital (withdrawn) 984,996 12
Profits capital (forfeited) 11,433 47
Profits capital (retired) 388,472 %
Profits capital (matured) 1,051,163 34
Loans and Investments. Loans and Investments.
Real estate loans eliminated by Real estate loans . 18,262,020 95
foreclosure 274,536 00  Share loans... 2,053,734 20
Real estate loans eliminated’ by Uncompleted 413,503 71
maturity of shares 535644 13 Mortgages 25,075 27
Real estate loans repaid 10,653,211 18  Notes and bonds . 47,732
Share loans repaid 1,955,893 50  Real estate by foreclosure’ 283,741 09
Uncompleted mortgage loans 440,708 07
MOrtgages. ...coovveviieieieicnes 39,697 81
Notes and bonds . . 81,112 28
Real estate by foreclosure 255,843 19
Income and Expenses. Income and Expenses.
Interest.. 3,824,998 39 Interest.....,. 50,394 82
Premiums ,719 80  Temporary expense 311,914 19
Fines . 115975 72  Permanent expense 7,212 81
Transfer fees 656 75
Withdrawal proflts 85,376 89
Forfeited proflts 1333 35
Rents 110 26
EXpPenses .. 6,317 68
Miscellaneous. Miscellaneous.
Forfeited share account 43,795 74 Forfeited share account 47,103 06
Retired share account . 213,803 01  Retired share account . 212,391 13
Matured share account 1,155,041 67 Matured share account 1,094,596 86
Personal accounts 86,070 20 Personal accounts ,928 08
Advance payments 13959 38  Advance payments 13,557 67
Sundries... 27,832 65  Sundries 39,269 18
Cash. Cash.
Cash on hand Oct. 31, 1911 1,545,252 27 Cash on hand Oct. 31, 1912 1,769,385 40
$38,259,668 92 $38,259,668 92
Comparative Profit and Loss Statements for the Last Three Years.
1912 1911 1910
Gross Income.
Interest... $3,746,922 94 $3,392,808 90 $3,085,010 08
Premiums.. 17,520 52 16,322 41 15,311 61
Fines ... 115,245 03 103,681 91 97,039 92
Withdrawal p ro fits 86,351 19 81,647 69 75,695 37
Forfeiture profits 1,041 57 1,375 04 884 66
Transfer fees 653 50 601 25 529 75
Miscellaneous .. 100,798 64 69,671 95 107,832 35
$4,068,533 39 $3,666,109 15 $3,382,303 74
D eductions
CUITENt EXPENSES vttt $304,857 78 $276,407 56 $249,010 68
Permanent expense . 6,687 99 5,534 41 ,356 52
Interest on retired and matured shares 9,037 63 9,029 49 5975 44
M iSCEITANEOUS oo 92,758 04 51,420 82 64,966 52
Netincome $3,655,191 95 $3,323,716 87 $3,056,994 58
Profits credited to shares 3,398,668 14 3,077,297 44 2,805,337 02
Balance . $256,523 81 $246,419 43 $251,657 56
Of which: —
Transferred to guaranty fund 95,023 80 79,296 74 71,777 18
Transferred t0 SUTPIUS oo 161,500 01 167,122 69 179,880 38
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Statistics of Business.
The following comparative exhibit, covering six years, shows in a
concise form the progress made by the banks during that period: —

Y ear ending October 31,

1912 1911 1910 1909 1908 1907
Shakes.
Number in force Oct. 31 1,457,375 1,315,452 1,173,630 1,058,533 976,695 929,584
Number borrowed upon 440,361 397,357 365,220 332,245 303,982 281,076
Number issued . 397,902 373,284 323,115 274,028 243,383 258,529
Number withdrawn . 222,118 204,063 183,498 168,637 179,556 144,697
Number forfeited 3,082 2,500 2,961 2,777 1,904 2,280
Number retired . 8,498 7,743 6,964 6,019 3,466 7,150
Number matured 19,388 17,156 14,641 14,766 11,346 8,552
Loans.
Number of real estate loans
Oct. 31 . . 39,994 37,066 33,962 31,067 28,526 26,580
Average rate of interest,
real estate loans, Oct. 31 . 5.47 5.45 5.44 5.42 5.41 5.37
Number of share loans Oct.
3 1. 12,527 11,661 10,907 10,122 9,725 8,825
Average rate of interest,
share loans, Oct. 31 . 5.58 5.57 5.55 5.52 5.50 5.35
Membership.
Number added . 40,542 39,222 33,731 28,782 25,379 26,531
Number withdrawn . 25,801 23,212 20,975 19,745 19,529 16,308
Number of members Oct. 31 172,691 158,365 142,355 129,619 120,575 114,705
Average number of shares
held by each member
Oct. 31 . . . 8.44 8.31 8.24 8.17 8.10 8.10
Average profits to credit of
each member Oct. 31 861 48 $61 21 $62 18 $61 55 $60 34 $57 34
Borrowers.
Number of borrowers Oct.
3 1 ... 46,504 42,886 39,785 36,958 34,494 31,938
Number of non-borrowers
Oct. 31 . . . 126,187 115,479 102,570 92,661 86,081 82,653

Miscellaneous.
Average rate of dividend . 5.13 5.17 5.09 5.08 5.07 5.02
Total expenses during year $306,291 84  $282,885 01  $255,423 11  $235546 14 $220,271 06 $202,552 05
Percentage of total expenses

to total assets .41 42 42 .42 .43 43
Profits credited to shares
during year $3,398,668 14 $3,077,297 44 $2,805,337 02 $2,559,532 96 $2,335,525 $2,080,632

Percentage of surplus and
guaranty fund to dues

and profits capital Oct. 31 2.67 2.63 2.48 2.35 2.22 2.04
Percentage of increase in
assets . . . . 10.23 9.88 9.93 8.97 8.72 10.96
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Rates of Interest on

Real Estate

Rate Per Cent. Loans.

5.00 $27,545,293 90
5.10 3,750 00
5.125 201,125 00
5.20 9,750

5.25 3,318,669 35
5.30 2,418,365 00
5.375 137,025 00
5.40 3,300 00
5.50 13,885,647 22
5.625 124,450 00
5.70 17,400 00
5.75 685,115 85
5.875 54,700 00
6.00 14,135,956 47
6.12 835,310 00
6.125 42,425 00
6.25 217,775 00
6.30 5,123,213 89
6.375 22,650 00
6.40 -

6.48 -

6.50 434,188 44
6.60 44,200 00
6.625 14,400 00
6.75 24,450 00
6.80 -

6.875 1,200 00
6.90 2,950 00

REPORT OF THE [Pub. Doc.

Real Estate and Share Loans, Oct. 31, 1912.

Share Real Estate Share
Loans. Rate Per Cent. Loans. Loans.
$737,353 00 7.00 $31,684 50 $9,910 00
- 7.20 4,250 00 2,250 00
9,200 00 7.25 28,400 00 300 00
- 7.375 1,000 00 -
113,294 00 7.50 23,750 00 1,120 00
44,720 00 7.625 3,200 00 550 00
7,705 00 7.75 10,200 00 350 00
- 7.80 150 00 35 00
603,204 00 7.875 2,500 00 50 00
7,600 00 8.00 13,875 00 1,130 00
- 8.10 450 00 -
50,129 00 8.25 3,950 00
4,270 00 8.40 400 00
726,622 70 8.50 1,950 00 -
7,365 00 8.60 - 50 00
5,350 00 8.75 4,500 00 110 00
17,430 00 9.00 400 00 300 00
174,498 00 9.25 1,250 00 -
450 00 9.75 300 00 50 00
2,435 00 10.00 1,100 00 250 00
16,225 00  10.25 - 100 00
8,360 00  10.50 20 00
5790 00 11.50 100 00
1,785 00
3,310 00 $69,436,619 62 $2,567,720 70
150 00
- Average rate 5.47 5.58
3,800 00

Comparative Exhibit of Interest Rates from 1902 to 1912 on Outstanding Loans

on October 31 of Each Year.
Percentage of Total Loans.
Amount of
Loans
Oct. 3,192 § ¢ g 8 8 &5 g 8 % 8 8
2 &t 2 2 2 2 2 3 3 2 2
At 5 per cent. $28,282,646 90 39.28 42.05 45.15 48.04 49.47 55.10 56.67 55.33 52.98 50.49 46.91
Between 5 and 6 per cent. 21,699,419 42 30.14 27.60 25.20 23.56 21.70 20.21 19.32 18.99 19.00 18.29 16.84
At 6 per cent. 14,862,579 17 20.64 20.06 19.12 17.93 17.92 13.93 12.43 12.96 13.34 13.99 15.62
Between 6 and 6%o per cent. 1125655 00 156 1.62 158 153 148 135 127 131 143 1.66 2.10
At 6%0 Per cent. (5 cents
premium), 5,297,711 89 7.36 7.50 7.51 7.58 7.85 7.98 892 9.88 10.72 12.09 13.97
Between 6%o0 and 7 per cent. 586,343 44 8l .92 1.17 113 131 127 128 140 234 318 4.17
At 7 per cent. 41,594 50 06 .06 .07 07 .07 04 03 04 05 .05 .04
Between 7 and 8 per cent. 7810500 11 14 15 11 15 .09 .07 .07 .11 .18 .28
At 8 per cent. 1500500 .02 .02 .03 .03 .02 .01 - - - - -
At more than 8 per cent. 15280 00 .02 03 .02 .02 .03 .02 .01 .02 .03 .06 .05
$72,004,340 32
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Comparative Exhibit of Dividend Rates from 1901 to 1912.

RATE OF DIVI-
DEND

(PER CENT.).

|I—lN

e |

B moNe @ e s

Totals 162

Average rate 5.13
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Real Estate by Foreclosure.

Principal.
Balance as shown in statement of Oct. 31, 1911, 65 estatesl. $111,471 051
Acquired during the year ending Oct. 31, 1912, 121 estates . 264,379 39
Excess of proceeds over book values of estates sold during year 2,442 18
$378,292 62
Received for 108 estates sold during year . . $228,265 05
Losses on estates sold during year . . . . 10,007 62
Amounts charged off to cover depreciation or pro-
SPECHIVE | 0 S S i 2,510 23
240,782 90
$137,509 72
Income.
Rents, etc., received during year $5,116 76
Expenses and taxes on estates paid during year 7,694 70
Net deficit for they € a r .o $2,577 94
This net deficit was disposed of as follows: —
Income credited to profit and loss . . $90 18
Deficit charged to profit and loss . . 358 65
$26847
Income applied to reducing book value $1,915 41
Deficit applied to increasing book value 4,224 88
————————————— 2,309 47 2,30947
Net deficit e $2,577 94
Balance as shown in statement of Oct. 31,1912 (78 estates assessed
AL B L 57 ,7 25 ) e e $139,819 19

1 The table similar to this shown in the 1911 report included 21 estates, amounting to $49,803.66, held
by the Berkshire County Co-operative Bank (in liquidation) which have been omitted from this table.
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The following statement shows the amount of foreclosed real estate
and common form mortgages held by the banks each year since 1890: —m

Real Estate by Common-form Mort-

E Total.

oreclosure. gages.

YEAR ENDING

OCTOBER 31. Number Number
of Amount. of Amount. Amount.
Banks. Banks.

14 849,833 19 3 87,800 00 857,633 19
16 67,556 86 5 10,147 88 77,704 74
18 98,480 99 3 9,960 00 108,440 99
28 105,197 75 4 22,990 00 128,187 75
33 139,136 92 6 43,649 59 182,786 51
41 184,550 28 9 31,724 55 216,274 83
46 282,609 61 10 25,827 78 308,437 39
58 531,041 25 19 77,750 36 608,791 61
72 782,370 42 20 106,972 99 889,343 41
83 90, 57 23 124,970 27 1,015,574 84
84 993,150 06 30 181,383 54 1,174,533 60
89 1,041,708 29 31 313,125 26 1,354,833 55
85 6,147 90 32 324,392 66 1,270,540 56
86 839,223 14 41 367,239 15 1,206,462 29
90 730,486 12 41 398,298 50 1,128,784 62
82 580,426 74 45 407,569 18 987,995 92
78 529,701 26 49 383,335 61 913,036 87
88 365,051 38 52 370,950 40 736,001 78
64 334,862 85 52 330,958 07 665,820 92
57 244,553 82 51 305,997 23 550,551 05
52 215,309 70 45 274,015 26 489,324 96
35 161,274 71 47 245,284 21 406,558 92
45 139,819 19 48 215,319 69 355,138 88

Matured Shares.
The yearly transactions in matured shares from 1898 to 1912 are
summarized as follows: —

Number Number Total Number Number Number —Amount Average
Value of of of Loans A
Year. of of Shares 0 of Borrow- can- Duration of

Banks. Series. matured. Shares.  Holders. ers. celled. Series.

1898 38 62 $602,349 12 2,979 701 198 $164,620 00 1398io months.

1899 49 86 923,071 12 4,569 1,135 309 275,285 00  1398/io

1900 64 104 1,022,403 58 5,079 1,252 322 300,738 00  1409i0

1901 73 128 1,153,123 44 5,730 1,483 377 331,078 00 141V5

1902 86 135 1,197,405 10 5,938 1,389 375 362,655 00 142%

1903 87 149 1,353,951 34 6,708 1,615 430 395,509 00 14315

1904 94 167 1,586,587 40 7,873 1,785 489 465,901 00 143% 0

1905 95 178 1,556,979 47 7,737 1,683 456 478,484 00  1448/io

1906 98 180 1,594,008 36 7,916 1,802 489 450,350 00 145Vio

1907 95 170 1,716,425 03 8,554 1,980 525 477,953 00 1451/10

1908 110 204 2,284,508 06 11,346 2,465 595 542,556 00 146yis

1909 114 220 2,970,928 80 14,766 3,103 773 726,757 00  1464i0

1910 115 218 2,564,155 15 14,641 3,122 741 716,692 15  146%

1911 112 228 3,458,541 43 17,156 3,488 804 776,991 90 146440

1912 114 218 3,903,000 95 19,388 4,036 858 789,219 13  1463/lo
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Acushnet Co-operative Bank

Adams

Amesbury

Arlington

Athol
Atlantic “

Attleborough “

Beverly

Boston

Braintree
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Number of Series.

RRRB o o RR

Date

Issue.

Nov.
May
Nov.
May
May
Nov.
May
Nov.
Jan.
April
Feb.
Aug.
Sept.

May

June

Statement of Shares matured since Last Report.

Date
of
Maturity.

Dec. 1911
May 1912
Dec. 1911
June 1912
May 1912
Feb. 1912
Aug. 1912
April 1912
Jan. 1912
April 1912
Jan. 1912
July 1912
Mar. 1912
Sept. 1912
Nov. 1911
Feb. 1912

» -
T T T < Amount paid in per
& 8 R & & R & Share. P P

149
145
145
143
143

151
141

g Maturing Value per
Q Share

200 18
200 21
200 77
200 20
200 34
200 41
200 50
200 88
200 64
201 16
201 66
204 58
204 75
202 24
200 98

Number of Shares

Pledged for
R. E. Loans.

N
o O

10

MATURED.
%)

w5 3
e53 g
8 (&) o
— [}
S8 3
25 ¢
o D

61

14 17

2 3

35 49

5 80

5 42

7 2

N 10

10 45

1 2

N 13

8 16

18 89

- 20

Fo &

37

102
70
49
10

124
112

Number of Holders.

R B B

Rvpmpo -~ BEBERSRS

o R

al

Number of Borrow-

ers.

BWw W ON W NN~

P, R, NN

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$4,200 00
1,200 00
1,400 00
1,800 00
3,350 00
4,600 00

1,000 00
1,000 00
2,000 00

Share Loans

CANCELLED
COF Shares.

.

a

6
2 $1,700 00
5 2,000 00
3 2,230 00
3 2,530 00
1 500 00
| 925 00
1 50 00
1 150 00
1 100 00
2 1,050 00
3 290 00

Shares matured.

Total Value of

$18,073
7,406
16,417
16,864
1,801
20,434
14,028
9,824
2,008
12,840

8 8 8338 3 888K 88

4,626
2,621

(2]
8 8

25,367
22,932

8

1,011 20
6,029 40

sxI

i-la'e)



Brookline

Cambridge

Campello
Canton
Citizens’
City
Clinton
Columbian
Danvers
Dean
Dedham

Dorchester
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10

24

19

May
Nov.
Nov.
April
Oct.
Aug.
Feb.
Oct.
April
Jan.
July
Oct.
April
Nov.
May
Aug.
Feb.
Jan.
July
May
Nov.

Sept.

1901

Aug.
Jan.
July
Oct.
Feb.
Aug.
Jan.
July
April
Oct.
April
Oct.

Sept.

Mar.
Sept.
Feb.
Aug.
Jan.
July
Jan.
July

Jan.

1912
1912
1912
1911
1912
1912
1912
1912
1912
1912
1912
1912

. 1912

1912
1912
1912
1912
1012
1912
1912
1012
1912
1912

141
147
147
140
142

EE55EE88EBS®R

148

150
144
144
141
141
149

200 98
200 07
200

8

198

~
N

200
200
200
200
206
207
200
200
204
203
200
200

B R & 83 8RR &EBB &R

201

k5]

202
200
201
200

8 8 8 8 R

200
200

‘3

5 v »

14

10

20

92

69

82

57

52

51

22

41

54

55

29

15

29

28

42

43

11

117

84

20

34

103

83

68

66

42

41

59

79

47

13

15

29

28

46

46

16

20

15

15

16

15

19

13

12

PP R OMNO NP @

N

(SO I N SR \C R

2,260 00
1,200 00
3,600 00
6,600 00
1,400 00
1,200 00
1,200 00

3,000 00

4,800 00
3,600 00

2,350 00

4,850 00
1,200 00

3,200 00

350 00
3,325 00
320 00

1,500 00
970 00
1,000 00
100 00
1,350 00

450 00

200 00

2,210
23,408
16,800

1,192

4,002

6,819
20,619
16,619
14,040
13,675

1,808

8,430

8,367
12,033
15,819

9,408

2,619

3,030

5,817

5,636

9,242

9,242

3,210

"daANOISSININOD MNV4 [8 'oN
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Statement of Shares matured since Last Report — Continued.

S ) Number of Shares Q é —éa‘ Share Loans o

g 2 e MATURED. s B ©gT LLED @

2 c o k=] = =] ﬁNCE > =

g s 2 g s 2 a ®2s [SVIS=IPee 5T

? Date Date = g 2 2 ) I o - 8= . e o€

NAME OF BANK. 5 of of & 7 s& 88 3 5 5 °dxg e

= Issue. Maturity. =g 2 -~ o3 2 5 & 28c8 3 = SE

a 58 =g S S= o 2 o S82y E=} S _<

£ oc Zc 5. Bl = a [S E0 ohT £ o <

= £EnN c N S L0 c 0 = S o EWoo S £ b=
z < = o o =) H z z < z < [

Economy Co-operative Bank 21 Aug. 1899 Jan. 1912 150 $207 86 3 - 13 16 7 1 $600 00 - - $3,325 76
Enterprise - 24 Oct. 189 Jan. 1912 148 200 9% 45 19 12 166 27 9 8,150 00 4 $2725 00 33,357 70
« 25 April 1900 June 1912 147 200 41 51 %3 80 224 R 15 9,750 00 9 12,700 00 44,801 84
Equitable 44 Oct. 1899 Jan. 1912 148 200 69 2 % 189 25 54 6 400 09 5 4,785 00 45,155 25
» 45  April 1900 July 1912 148 200 69 - 46 184 230 a4 8 - 5 5,075 00 46,158 70
Equity 27 Mar. 1900 Dec. 1911 142 200 90 26 . - 26 3 3 5,100 00 - - 5,223 40
“ 28 Sept. 1900 June 1912 142 200 36 20 - - 20 3 3 4,000 00 - - 4,007 20
Fall River 23 Sept. 1899 Dec. 1911 148 200 70 - 6 45 51 7 1 - 1 200 00 10,235 70
“ 24 Mar. 1900 June 1912 148 200 92 - - 5 5 1 - - - - 1,004 60
Federal 20 May 1899 Oct. 1911 150 202 42 4 - - 1 1 800 00 - - 809 68
“ 21 Nov. 1899 April 1912 150 202 8 - 5 k2 39 5 1 - 1 50 00 7,909 98
Fidelity 24 Sept. 1899 Dec. 1911 148 200 &4 29 38 148 215 45 9 5,650 00 5 2,420 00 43,137 60
“ 25 Mar. 1900 June 1912 148 200 64 5 19 204 318 66 4 1,000 00 3 1,300 00 63,803 52
Fitchburg 45 Nov. 1899 Feb. 1912 148 203 28 30 75 326 431 8 15 6,000 00 10 4,250 00 87,613 68
- 46 May 1900 Aug. 1912 148 203 29 31 21 79 13 2 9 6,100 00 6 3,980 00 26,630 9
Foxborough 24 Sept. 1900 April 1912 139 199 49 7 20 % 73 16 6 1,400 00 4 3,680 00 14562 77

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Gardner

Yo

Gloucester

Grafton

Groveland

Guardian
Hampton
Haverhill

Henry Wilson

Highland

Hingham
«
Holbrook

Holyoke

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

24
27
28
26
27

10
27
28

42

26
27

25
26
39

Nov.
May
June
Dec.

Nov.

. 1901

1900
1900
1900
1900
1900
1899
1900
1899

. 1899

1900
1899
1900
1899
1899

1899
1900
1900
1900
1899

Oct.

June
Dec.
June
Jan.

July
Feb.
Aug.

June
April
April
Oct.
Mar.
Aug.
Nov.

May

July
Feb.
Aug.
April

1912

. lo1

1912
1911
1912
1912
1912
1912
1912

L1911

1912
1912
1912
1012
1912
1012
1911
1012

. lom

1912
1912
1912
1912

142
142
141
141
141
141

199136
200 10
200 29
200 86
200 86
200 80
200 81
200 22
200 69
204 23
204 56
204 71
202 03
203 27
200 30
200 OG
200 42
200 40
200 16
200 9%
200 97
200 9
200 79

37
26

15

47

34

10

14

19

17

29

15

27

20

66

57

54

136

105

39

69

21

10

1

86

112

139

51

71

23

44

36

17

30

42

76

58

82

220

165

42

69

32

60

45

103

132

218

89

116

33

107

128

26

36

98

14

14

15

53

49

10

14

10

32

50

63

16

24

22

17

11

28

19

18

6

12

1,450 00

200 00
2,600 00
7,100 00

4,850 00

2,200 00
10,100 00
4,600 00

614 13

200 00
12,200 00
6,100 00
5,300 00
2,000 00
7,800 00
10,800 00

6,650 00

300

1,500
5,950
3,750

250

1,500
1,940
2,280

2,500

2,750

1,200

1,500

750

1,300

00

00

00

00

00

00

00

00

00

00

00

00

15,151
11,605
16,423
44,189
33,141

8,433

13,855

6,422
12,253
9,205
21,085
26,667
44,312
17,826
23,206
1,002
6,613
21,417
25,722
5,225
7,235

19,677

[ "ON
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NAME OF BANK.

Holyoke Co-operative Bank

Home
Homestead
Housatonic

Hudson

Hyde Park
“ «

Lafayette

Lawrence
Leominster
Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Number of Series.

SIS

24
25
24

Statement of Shares matured since Last Report — Continued.

Date

of

Issue.

1900

. 1900

. 1900
. 1899

1900

. 1899

1900

. 1899
. 1900
. 1899

1900

. 1899

1900

. 1899

Date
of
Maturity.

Oct. 1912
Mar. 1912
Oct. 1912
Nov. 1911
June 1912
Nov. 1911
June 1912
Feb. 1912
Aug. 1912
Dec. 1911
June 1912
Jan. 1912
July 1912
Feb. 1912
Aug. 1912
Jan. 1912

Amount paid in per
Share.

8B

143
147
148
145
146
148
148
148
148
147
147
148
148
147

Maturing Value per
Share.

$200 53
200 42
200 93
200 02
200 97
200 18
200 %6
200 70
200 78
200 18
200 26
200 82
200 82
200 25
200 26
200 16

Number of Shares

Pledged for
& B B B R. E. Loans.

N
X

8 8 R &

w

16

MATURED.
1)
- :
e3 §)
e 3
D @ —_
S c Q.
20 <
o D
16 61
1 2
8 6
5 6
) 23
14 67
8 3%
17 65
13 72
B 60
B 39
7 7
3 64

76

Tof

72

100

Number of Holders.

5 8 v v B

o o

14

17

Number of Borrow-

ers.

0 o A N ' B O W N N ®©

NN o

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$2,050 00
2,600 00
3,000 00
9,000 00
4,800 00

1,100 00
2,200 00
6,800 00
8,200 00

600 00
3,600 00
1,000 00
3,200 00

Share Loans

CANCELLED

5T
& Shares.

: 9

)

Qo

£ 0

3 a

z
5 $1,750 00
1 100 00
2 1,050 00
1 400 00
2 1,500 00
2 1,450 00
4 1,860 00
4 1,950 00
2 450 00
1 610 00
2 450 00

Shares matured.

Total Value of

$17,646
2,605
3,013
14,201
7,636
2,201
4,622
17,460
11,042
23,220
25,433
12,651
7,831
19,224
14,418
20,016

64
46
9%

N
N

N 8838388 888 8

00

id

hj
o

2=

00 Qqth



Lowell
Lynn
Malden

Mansfield

Marblehead

Marlborough

Mechanics’

Medford
Melrose
Merchants
«*
Merrimack

»

Middleborough

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

May

May

Nov.
Nov.
May
May
Nov.
Nov.
May
Nov.
May
May
Nov.
Jan.

July

Nov.
May
Oct.

June
May
Nov.

Nov.

1900
1899
1899
1899
1900
1899
1899
1899
1900
1899
1900
1899
1899
1900
1900
189
1900
189

1900
1900
1900
1899

July
Oct.
April
Feb.
Aug.
Nov.
May
Oct.
April
Feb.
Aug.
Nov.
May
Mar.
Sept.
Nov.
May
April
Feb.
Aug.
Feb.
Oct.

Jan.

1012
1911
1912
1912
1912
1911
1912
lom
1912
1912
1912
1911
1912
1012
19012
1011
1912
1912
1912
1912
1012
1012
1012

147

148

E 8 &

144
148
148
150
150
147
147
145
145

147
147
142
144
147

200 63
204 09
204 31
200 43
200 52
203 29
203 29
204 26
204 74
200 97
200 97
201 14
201 37
200 04
200 00
200 28
200 08
205 85
200 16
200 16
201 31
204 65
200 44

61

29
49

N
W N

& 2 8 o0 oo v o & B

LB

N

LN B8 8 BBEs ..g ke

e}

27

5

o BB & B .- 88

(5]

=
(2]

LOBI\)(A)\ILJ-&NO’?\I

200 00
12,150 00
2,600 00

4,900 00
5,800 00
1,200 00
1,400 00
1,000 00
650 00
1,350 00
9,550 00
5,400 00
1,700 00
9,600 00
7,900 00
6,850 00
12,400 09

2 o w B pvov o R

4,800 00
1,800 00
4,060 00

200 00
7,000 00
6,020 00
6,340 00

200 00

300 00

580 00

440 00
3,875 00

180 00
4,500 00
5,400 QO

2,350 00

245 00

18,257
45,103
20,635

200
2,005
28,460
45,130
18,383
32,348
3818
15,876
7,844
17,720

106,221
68,600
36,651
48,619

411
69,855
79,463

2,013
1,023
5411

33
89
31

[g oN
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Statement of Shares matured since Last Report — Continued.

IAX

> > Number of Shares E é —c2 Share Loans °

g 2 2 MATURED. s 9 © 8 CANCELLED 2

2 c ® = < o 3 =

5 = 3 ; ; s & x28 55

o Date Date 2 S 2 2 . T o L8 OF Shares. o E

NAME OF BANK. 5 of of & 2 88 58 3 505 s3x¢ _ EP

5 Issue. Maturity. e _g’w UJ. _O: 2 5 5 Ty ® 4 g g

o S S5 3w [ @ Qa Q S82%H U H —c

S oc 2c S . -8 =y 13 € EQ [SR7E 3 o <

=] eEn © 0 O o0 c 0 = So gWoo ? a s
z < = o o =) H z z < £ [

Middleborough Co-operative Bank 23 May 1900 July 1912 147 $200 22 5 25 30 14 i $900 00 $6,006
Middlesex 15 Nov. 1899 April 1912 150 205 69 6 10 97 113 18 3 1,200 00 2 $1,000 00 23,242
Milford 26 Oct. 1899 Feb. 1912 149 200 34 8 20 28 7 1 1 400 00 5,609
“ 27 April 1900 Aug. 1912 149 200 67 48 63 116 23 9 - 13 5,510 00 23,277
Mt. Washington 14 Nov. 1899 April 1912 150 200 41 - 48 44 R 10 4 4 1,305 00 18,437
15 May 1900 Oct. 1912 150 200 59 - 5 5 1 - 1,002
Needham 17 May 1900 Dec. 1911 140 200 00 5 - 3 9 1 1,000 00 14,600
New Bedford 38 Nov. 1899 May 1912 145 200 82 23 80 1083 46 5 5 2,725 00 20,684
39 May 1900 Nov. 1912 144 200 18 18 7 68 B 54 4 3,600 00 2 350 00 18,616
North Abington 25 April 1900 Dec. 1911 139 198 98 5 1 9 105 18 2 1,000 00 1 100 00 20,892
26 Oct. 1900 June 1912 139 198 98 39 % 135 24 7 7,800 00 26,862
Northampton 23 May 1900 April 1912 144 202 35 15 142 157 24 2 2 2,300 00 31,768
24  Nov. 1900 Oct. 1912 144 202 43 5 33 186 224 4 5 1,000 00 4 2,400 00 45,344
North Dighton 11 April 1900 May 1912 146 200 05 38 38 14 7,601
Norwood 22 April 1900 Nov. 1911 140 200 00 35 78 113 25 3 6 1,325 00 22,600
23 Oct. 1900 May 1912 140 200 00 86 86 ! 15 17,200

3IH1L 40 140d3d

0@ "gnd]

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Orange

Peabody

Peoples’

Pioneer

Pittsfield

Plymouth

Provident

Quincy

Randolph

Reading

Reliance

Roger Conant
it it it i*

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

23
24
24
25
37

R

Jan.

July

June
Nov.
Oct.
April
May
Nov.

June

Nov.
May
Nov.
May
Feb.

Aug.
May
Nov.
Jan.

July

Nov.

May

1900
1900

1900
1899
1899
1900
1899
1899
1900

. 1900

1899
1900
1899
1900
1900
1900
1899
1899
1900
1900
1899
1900

Jan.

July

June
Jan.
April
Oct.
Oct.
April

July
Feb.
Aug.
Nov.
May
Jan.
July
Oct.
April
April
Oct.

June

1912
1912

. 1911

1912
1912
1912
1912
1911
1912

. 1911

1912
1012
1912
lom
19012
1912
1912
1911
1912
1912
1912

. 1011

1912

144
144
144
144
147

EEEEB

139
147
147
144
144
144
144

150
147
147
146
146

204 17
204 83
200 60
200 75
199 69
203 69
204 04
201 34
201 15
200 02
200 86
200 02
202 50
200 74
200 94
203 00
203 00
204 28
205 21
200 33
200 46
200 31
200 29

10

~N ®

SR B

R 8

19

1

19

31

11

15

15

58

32

10

28

22

36

119

25

55

66

7

78

74

76

181

153

46

28

41

87

141

62

48

46

43

40

48

126

25

98

105

95

93

102

199

91

92

60

90

162

79

48

51

14

26

17

12

24

24

25

36

35

33

14

19

13

17

33

20

15

13

2,000 00
2,000 00
2,400 00

1,400 00

4,700 00
1,600 00

1,400 00

2,600 00
2,750 00
2,250 00
2,650 00
7,650 00
12,600 00
1,800 00
1,200 00
1,500 00
2,720 00
2,200 00
3,400 00

1,000 00

400

280

1,950
5,050

715

710
2,170
1,260
6,800
4,850

700

250

1,000

00

00

8,779
8,193
9,628
25,294
4,992
19,961
21,424
19,127
18,706
20,402
18,880
50,205
40,297
18,267
18,486
1,827
1,218
12,256
18,468
32,453
15,836
9,614

10,214

[8 'oN
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NAME OF BANK.

Roslindale Co-operative Bank

Roxbury Co-operative Bank

Salem
»
Sandwich
Security < i
“« it. it
Somerville i it
Yo t Q

So. Framingham

South Shore

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Number of Series.

BRAESEREER8BRRNR

NN
B O

Statement of Shares matured since Last Report — Continued.

Date

Issue.

Oct." 1899
April 1900
Nov.'1899
May 1900
Oct. 1899
April 1900
May 1900
Nov. 1900
Dec.' 1899
June 1900
Oct. 1899
April 1900
Nov. 1899
May 1900
Nov. 1899

_May 1900

Date
of
Maturity.

April 1912
Oct. 1912
Feb. 1912
AugA1912
Nov. 1911
May 1912
Jan. 1912
July 1912
Dec. 1911
June 1912
Feb. 1912
Aug. 1912
Mar. 1912
Sept. 1912
Feb. 1912
Aug. 1912

Amount paid in per
Share.

g B

Maturing Value per
Share.

$200 87
201 01
200 44
200 45
200 09
200 48
200 12
200 36
202 85
202 74
200 56
200 70
200 67
200 67
200 71
200 69

Number of Shares

. Loans.

Pledged for
R. E

MATURED.
%)
583
=
88 =
a% 5
- 12
18 18
10 84
9 40
1 41
15 151
- 50
- 18
5 114
22 86
6 148
40 211
37 123
- A
3 34
4 39

Io@

N

127

166
51
21

142

116

277
160

42

Number of Holders.

R U KB o »

o 8

31
27

27
17

14

Number of Borrow-
ers.

A A D B RO oo W W oo

=
o

A W koA

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$6,600 00
2,600 00
4,400 00

150 00
500 00
4,500 00
1,600 00
5,800 00
5,200 00
800 00
1,000 00
1,000 00

Share Loans

CANCELLED
4

O Shares.

Number.
N o owwy

$1,550 00
1,600 00
175 00
150 00

o B N b b

1,925 00

1 100 00
1 3,700 00
2 350 00
7 4,030 00
4 1,010 00
3 350 00
2 450 00

Shares matured.

Total Value of

23,517
36,702
55,593
32,107
19,665

8,429

9,633



South Weymouth U

Stoneham
&
Stoughton " -
Suffolk
Taunton “ *
Troy - “
Volunteer - *
*
s L.
Wakefield -
w i -
Waltham JL
Y 5
Watertown e
Waverly “ d
4 4

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

24
26
27
25
26
29

41

41

26

27

57

59

24

10

Sept.
May
Nov.
Sept.
Mar.
Nov.
May
April
Oct.
Jan.
April
July
May
Nov.
April
July
Oct.

Jan.

June
April
Oct.

1899
1899
1899
1899
1900

1900
1900
1900

Nov.
May
Nov.
May
Nov.
May
April
Aug.
April
Jan.
April
July
Oct.
Nov.
May
Nov.
Feb.
May
Aug.
Nov.
May
Mar.

Sept.

1911
1912
1911
1912
1911
1912
1912
1912
1912
1912
1912
1912
1912
1911
1912
1911
1912
1912
1912
1911
1912
1912
1912

141
141
150
150

146
149

200 33
200 42
200 91
201 39
204 38
204 37
201 25
200 36
200 04
201 13
201 15
201 23
201 34
202 90
203 14
200 14
200 03
200 91
200 81
202 55
202 83
203 37
203 31

14

20

m'GwLn

i

28
23

26

15

28

20

25

16

13

26

27

20

32

56

243

56

56

57

54

©

113

83

161

108

50

24

40

18

39

32

61

20

22

276

79

93

78

70

10

72

92

136

123

166

108

59

58

66

14

10

10

18

62

12

16

19

13

21

29

19

33

16

17

e N T

w

12

1,150 00

2,600 00

4,000 00

800 00
1,000 00

600 00
2,300 00
1,000 00
3,100 00

200 00
2,850 00
5,300 00
4,500 00

6,900 00

500 00
6,800 00

5,200 00

900 00

500 00

1,175 00
2,150 00
2,400 00
2,700 00

800 00

1,350 00

3,700 00

150 00

200 00

300 00

7,812
6,814
6,429
12,284
4,087
817
4,427
55,299
15,803
18,705
15,689
14,086
2,013
14,608
18,688
27,219
24,603
33,351
21,687
11,950
11,764
13,422

3,659

[g oN
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Statement of Shares matured since Last Report — Concluded,

) 5] o} Number of Shares Q é -2 Share Loans -

g = = MATURED. g 8 o 8% CANCELLED =

= £ 08 S s 5 axeg v 58

o Date Date 2 [ 2 2 T o 83 OF Shakes. oE

NAME OF BANK. 5 of of & 2 g8 58 3 5 % o9%¢ ER

5 Issue. Maturity. = g 23 - Uj g 5 05 ‘Eﬁﬁ‘c" D . S5

2 S tE Bu 52 B g 2. 5535 g zs

. (%0
5 g6 B6 B¢ 85 £ o 5 5§ gdss a B £
z < = o o D H z z < £ -

Webster Co-operative Bank 22 Feb. 1900 Feb. 1912 144 1202 12 5 - - 5 1 i 81,000 00 - $1,010 60
Weir 32 Jan. 1900 Mar. 1912 147 200 52 4 - 43 47 10 i 800 00 - 9,424 44
“ 33 July 1900 Sept. 1912 147 200 46 5 - 2 34 9 i 900 00 - 6,815 64
West Newton 16 Dec. 1899 Feb. 1912 147 200 32 - - 40 40 5 - B - 8,012 80
17 June 1900 Aug. 1912 147 200 28 - - 25 25 4 - - - 5,007 00
West Roxbury 37 May 1899 Nov. 1911 150 204 8 48 53 8 189 31 15 2,000 00 6 84,750 00 38,710 98
- - 38 Nov. 1899 May 1912 150 205 09 ] - - 28 7 7 4,050 00 - 5,742 52
West Somerville 19 Oct. 1899 Jan. 1912 148 200 59 8 18 &4 0 12 5 2,800 00 4 1,035 00 18,053 10
20 April 1900 July 1912 148 200 83 2 43 & 109 14 5 400 00 4 4,355 00 21,890 47
West Springfield 6 Nov. 1899 Feb. 1912 148 200 63 - 5 62 (% 8 1 - 1 1,000 00 13442 21
“ 7 May 1900 Aug. 1912 148 200 50 3 2 49 84 10 4 600 00 3 1,975 00 16,842 00
Whitman 23 Mar. 1900 Oct. 1911 140 200 31 23 1 8 112 20 4 4,500 00 1 60 00 22,434 72
- 24 Sept. 1900 April 1912 140 200 59 1 35 78 114 28 7 150 00 6 4,180 00 22,867 26
Woburn 27 April 1900 Mar. 1912 144 206 44 10 16 86 112 21 2 1,800 00 3 3,050 00 23,121 28
“ 28 Oct. 1900 Sept. 1912 144 206 89 23 17 63 103 - 5 4,300 00 4 3,270 00 21,309 67
Wollaston 23 April 1900 Mar. 1912 144 201 97 - 2 8 86 21 1 - 1 350 00 17,369 42

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Worcester * “

Workingmen's ! “

Totals for year ending Oct. 31,1912
Previously reported

Totals from date of first maturity
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Oct. 1900
April 1900
Oct. 1900
June 189
Sept. 1899
Dec. 189
Mar. 1900

Sept. 1912
Jan. 1912
Aug. 1912
Oct. 1911
Jan. 1912
April 1912
July 1912

144
142
143
149
149
149
149

201 99
200 36
200 92
200 51
200 54
200 59
200 63

2,785
27,026
29,811

10 62

25 120

1 134

14 146

21 204
2,457 14,146

83

5

10

177
168
162
252
19,388

4,036

5
1
2
4
6
4
7

2,100 00
1,000 00
1,950 00
6,400 00
6,600 00

300 00
5,400 00

858  $535,644 13

16,872 88,147 132,045 29,739 7,682 5,257,241 82

19,329 102,293 151,433 33,775 8,540 $5,792,885 95

1
1
3
4

515

900 00 16,765 17
- 1,001 80

- 2,009 20
1,700 00 35,490 27
50 00 33,690 72
500 00 32,495 58
650 00 50,558 76

$253575 00  $3,903,000 95

4,026 1,825,421 00 26,223,914 9

4541 $2,078,996 00 $30,126,925 94

[8 oN
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Principal Assets and Liabilities of Co-operative

Common Real

ver, oo R UGE Tm emeny v G (o ote
Banks.  Notes. Estate. Shares. gages. closure. in Banks.
1879 10 - $176,305 $7,623 - - $4954  $2559  $13279  $515
1880 16 $2,050 328,687 15,558 - - 5,241 3,604 16,698 534
1881 18 - 572,213 26,013 - - 9,134 4,822 40,101 860
182 25 - 923,963 36,511 - - 15,153 6,498 49121 4,889
1883 25 - 1,308,479 63,872 - - 21,773 6,099 66,340 4,699
1884 26 - 1,771,778 87,984 - - 27,541 6,222 76474 1,924
1885 30 - 2,253,668 112,743 - $6,309 32,957 7,380 96,345 2,934
1886 40 - 2,887,369 151,944 - 8,997 38,829 9286 128842 3805
1887 51 - 3,797,628 195406 - 4,929 51,640 11538 145331 5477
1888 66 - 4,884,665 241,316 - 16,297 66,880 14,072 268426 13,456
1889 93 - 6,405,208 267,545 - 34,567 65940 20,324 313,045 -
1890 103 51,779 8325923 363,793 - 49,833 - 24,129 394,386 54,990
1891 108 17,793 10,791,169 520,801 - 67,557 56,550 23919 380,080 16,661
1892 115 30,527 13093402 599,121 $9,960 98,481 66,178 24,345 687,115 11,147
1893 116 84254 15577,718 815,771 22990 105,198 87,214 25562 351,837 15378
1894 117 62391 16,590,389 784,732 43650 139,137 107,438 23,358 829267 4,309

1895 119 114,131 18,427,199 851,331 31,725 184,550 117,085 23,842 795,397 7,407
1896 122 157,884 20,777,353 989,834 25,828 282,610 149,267 25,265 484511 14,140
1897 123 125365 21,835,114 962,510 77,750 531,041 150,893 24,982 872,216 17,972
1898 124 82,927 22,825741 1,009,018 106,973 782,370 163,172 23,837 771,407 27,909
1899 125 115439 23270571 1,109,349 124,970 890,605 172,561 24650 1,024,462 12,040
1900 126 82,668 24,046,155 1,155,074 181,384 993,150 163,729 25087 1057177 17,324
1901 128 m86,526 24,954,786 1,208,597 313125 1,041,708 166,565 25,920 858,162 18,819
1902 130 132,350 26,469,757 1,275,680 324,393 946,148 154,291 27,380 1033439 28,228
1903 130 237,754 28,940,169 1,547,442 367,239 839,223 149,970 32,510 783,477 21,955
1904 129 214,922 31,580,140 1,554,301 398,298 730,486 154,031 31,068 922,583 28,219
1905 130 346,140 34,465,236 1,599,559 407,569 580,427 156,673 26,481 1,092,096 50,901
1906 133 445876 38,155,669 1,742,547 383,336 542,868 130,379 31,346 1,085,708 39,846
1907 135 294,890 43,072,942 2,128,793 370,950 365,051 156,582 32,800 753,702 44,365
1908 137 203,450 46,989,242 2,258,420 330,958 334,863 197,190 35,217 967,631 22,931
1909 140 111,879 51,543,428 2,238,821 305,997 244,554 188,780 36,820 1,257,809 17,546
1910 147 149,849 56,896,951 2,401,321 274,015 215,310 171,072 40,405 1,330,282 19,633
1911 160 122,789 62,777,184 2,476,655 245,284 161,275 167,335 48,495 1558529 15834
1912 162 89,110 69,436,620 2,567,721 215,320 139,819 187,216 47,683 1,769,385 31,174
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No. 8] BANK COMMISSIONER, XXV

Banks from 1879 to 1912 inclusive.

Total As- un- Forfeited Retired Matured Other

s it Gapta. Funa SuPls dvided | share | share  share - Lisbll- vear
$205,235 $193,519 - - $690 $4,296 $147 - - $6,583 1879
372,462 355,088 - - 4,060 2,871 159 - - 10,284 1880
653,143 633,264 - - 2,782 2,999 175 - - 13,923 1881
1,036,135 998,400 - - 5,104 4,808 261 - - 27,562 1882
1,471,262 1,432,422 - - 8,165 6,788 988 - - 22,899 1883
1,971,923 1,932,475 - $44 12,409 12,244 1,171 - - 13580 1884
2,512,336 2,464,337 - 1,890 14,749 16,035 923 $2,798 - 11,604 1885
3,229,072 3,170,096 - 5,084 18,442 17,496 1,808 1,823 - 14,323 1886
4,211,949 4,127,679 - 7,825 24,017 21,761 998 1,092 - 28,577 1887
5,505,112 5,374,777 - 11,906 33,225 30,074 2,815 - $16,370 35,945 1888

7,106,629 6,267,286  $702,296 18,233 16,243 77,980 3,157 2,148 8538 10,748 1889

9,264,833 8,009,038 1,070,812 27,207 25,967 99,625 4,599 - - 27,585 1890
11,874,530 10,216,145 1,414,690 39,195 41,314 125538 7,559 - - 30,089 1891
14,620,276 12,512,367 1,814,094 54,105 61974 137,995 7,255 680 16,427 15379 1892
17,085,922 14,516,478 2,243,839 68,491 82,675 131,683 8,916 235 15,727 17,878 1893

18584671 15644,530 2535983 88129 111508 141,051 13,856 3573 35818 10,223 1894
20,552,667 17,217,776 2,910,815 107,444 128,347 146,875 13,832 573 5,497 21,508 1895
22,906,692 19,053,082 3,360,263 126,216 161,740 161541 12,833 2,131 8573 20,313 18%
24,597,843 20,319,076 3,709,416 145693 190,683 174,801 11,332 2,932 12,907 31,003 1897
25,793,354 21,246,168 3943901 165376 216456 177,501 13,412 6,049 5147 19254 1898
26,744,647 22,034,825 4,057,313 183131 241,170 172425 13,608 6,328 17571 18276 1899
27,721,748 22,859,955 4,133131 201,942 270,233 157,931 13129 23198 48362 13867 1900
28,674,208 23741905 4,160,596 219,298 293491 158,896 10,916 28,910 40,002 20,194 1901
30,391,666 25299943 4,284428 237,161 314,212 161,598 11,196 20,654 40,608 21,866 1902
32,919,739 27,478,895 4,582,909 258,699 332530 177,797 14,249 451 38331 35878 1903
35,614,048 29,750,625 4915582 276411 373,996 208976 14,743 809 41,760 31,146 1904
38,725,082 32,325,730 5,353,179 304,313 413576 196431 17,685 1,479 50,203 62,486 1905
42,557,575 35507,667 5896481 341,406 476,478 220511 16,320 4528 54546 39,638 1906
47,220,075 39,250,508 6,577,060 379,819 556,526 259,288 18,216 1,129 151,923 25606 1907
51,339,904 42,576,682 7,275908 436,369 672,963 279,099 15,876 371 62244 20,392 1908
55,945,634 46,220,344 7,977,730 499,048 777,028 309,986 25,708 4,674 96,057 35,059 1909
61,498,838 50,695,747 8,851,254 567,984 906,936 331,802 22,986 1606 90425 30,098 1910
67,573,381 55589,298 9,693,365 644,989 1072142 365285 29,462 371 163582 14,886 1911
74,484,048 61,264,523 10,616,439 736,663 1,180522 401,954 26,578 1,783 234201 21,385 1912
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Savings and Loan Associations.

By the provisions of chapter 121, Acts of 1912, the following savings
and loan associations became subject to the provisions of sections 2 to
15, inclusive, of chapter 590, Acts of 1908, as amended.

Being now subject to the supervision of this department, their books
and accounts will be examined at least once each year, and they are
required to make an annual report to the department.

Attleborough Savings and Loan Association, Attleborough, Mass.
Norton Savings and Loan Association, Norton, Mass.
Plainville Savings and Loan Association, Plainville, Mass.

Credit Unions.

The Massachusetts Legislature of 1909 legalized the formation of
credit unions in this Commonwealth, and since that time 26 new unions
have been formed, with 2,862 members and total assets on Oct. 31,
1912, of $94,080.41. Last year these associations made loans to 752
members.

The following is a list of credit unions which have commenced busi-
ness since the date of the last annual report: —

Name. Location. Began

Business.
Eighth Ward Credit U nion ..o, BOSTON oo June 18, 1912
Hebrew Credit U Nion oo BOStON o July 1, 1912
Immaculate Conception Credit Union Fitchburg . . . . Nov. 11, 1911
Jeanne d’Arc Credit U NionN .oeeeivieeneceeeeeeeeesen Lowell L Feb. 12, 1912
Labor Circle Credit U NioN ..o LYynNnn . Aug. 2, 1912
New England Credit U N i0 N i, Worcester e June 17, 1912
Revere Credit UNion ... Revere . . . . . Feb. 15, 1912
Shepard Norwell Employees Credit Union . Boston . . . . . Jan. 1, 1912
St. Eulalia Men’s Association Credit Union . South Boston May 27, 1912
St. Joseph Credit U N i0 N . Fitchburg L Feb. 22, 1912
West End Credit U N 10 N i, Boston . - June 10, 1912

The following credit unions have been chartered but had not com-
menced business October 31, 1912: —
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No. 8] BANK COMMISSIONER. XXVII
Name Location Began
. : Business.
Boston Credit U NioN . BOSton oo -
Chelsea Progressive Credit Union Chelsea....ccoceiicciiiciciins -
International Credit U n i0 N ., BOSton oo -
People’s Credit U NioN .o LYy NN s -

The St. Eulalia Men’s Association Credit Union of South Boston,
which began business in May, 1912, and the Wright & Potter Credit
Union, which began in December, 1910, have both ceased to do busi-
ness and liquidated their affairs in conformity with law.

Aggregate Statement of Condition, Oct. 31, 1912, — 26 Credit Unions, — as com-
pared with a Similar Statement on Oct. 31, 1911, — 17 Credit Unions.

%3 OB Laswwe 0% O
Loans $68,332 54  $19,035 53  Shares $64,910 43 $19,623 25
Expense account 2,569 57 1,041 45 Deposits 21,948 49 5,154 42
Cash 23,139 18 6,895 27  Guarantee fund 1,149 50 248 23
Sundries . 39 12 10 86 Earnings 4,770 44 1,238 28
Entrance fees 683 30 447 60
Pines 246 80 59 03
Sundries 371 45 212 30
$94,080 41  $26,983 11 $94,080 41  $26,983 11

Receipts and Disbursements during the Year ending Oct. 31,1912, 26 Credit Unions.

Disbursements.

Receipts.

Shares $54,820 02  ShareS.....ciciiiicincecsene s $10,829 57

Deposits 32,424 66  Deposits . . . . . . 15,558 83

Repaid loans 84,761 98  Loans . . . . . 134,770 82

Entrance fe e s 893 19 EXPENSES . 2,677 60

Interest. 7,002 45  Other disbursements 630 67

Fines ... 547 89

Other receipts 253 46

Cash on hand Oct. 31, 1911 6,903 02 Cash on hand Oct. 31, 1912 23,139 18
$187,606 67 $187,606 67

Number of shares subscribed for and in force Oct. 31, 1912
Number of members
Number of borrowers
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XXViii REPORT — BANK COMMISSIONER. [Pub. Doc. No. 8.

At present the growth of these credit unions in Massachusetts is
slow because of the lack of information among the farmers and others
as to the purposes and the value of such associations, and by a feel-
ing of reluctance on the part of individuals to have their financial
condition known to their neighbors, who would normally be their
associates in the local credit union; but as soon as it becomes known
that this system will greatly benefit the Massachusetts farmer, it is
bound to come into wide application.

This department is prepared to furnish information, with the hope
that it may be of service in encouraging the formation of these finan-
cial associations, whose purpose is to help people to save, and to assist
those in need of financial help whose credit may not be established at
the larger banks. They are not intended to take the place of any sav-
ings organizations or co-operative banks now established, but to sup-
plement them by encouraging the saving of small amounts.

AUGUSTUS L. THORNDIKE,
Bank Commissioner.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



ABSTRACT OF ANNUAL REPORTS

OF THE

CO-OPERATIVE BANKS

SHOWING THEIR

CONDITION AT CLOSE OF BUSINESS

October 31, 1912.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



2 REPORT OF THE

ACTISHNET CO-OPERATIVE BANK, NEW BEDFORD.

125 MIDDLE STREET.

[Pub. Doc.

Incorporated November 15, 1889. Began business November 16, 1889.

Rufus A. Soule, President. Charles R. Pbice, Secretary. Chaeles R. Pbice, Treasurer.

Board of Directors: L. B. Bates, E. P. Haskins, W. A. Kirby, O. S. Paine, E. E. F. Potter, W. L.
Sayer, G. R. Stetson, C. M. Taber, Frederic Taber, H. W. Tripp, S. F. Winsper.

Security Committee: L. B. Bates, C. R. Price, H. W. Tripp.

Auditors: A. S. James, D. W. Cory.

Regular meetings for receipt of moneys the fourth Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $377,225 00 Dues capital $418,357 12
Less amount due 4,869 55 Profits capital 42,248 68
$372,355 45  Surplus 369 65
Loans on shares . 15500 00  Forfeited share account 359 62
Unpaid dues 11,756 00 Matured share account 1,638 40
Unpaid interest . 1,878 42 Personal accounts 4,817 55
Unpaid fines 346 31  Advance interest 11 06
Personal accounts 11,065 09
Suspense account 447 95
Cash 54,452 86
$467,802 08 $467,802 08
Shares. Membership.
Issued during year 4,091  Added during year 412
Withdrawn during year 1,940 Withdrawn during year 187
Matured during year 127 Members, Oct. 31, 1912 1,299
In force Oct. 31, 1912 10,875 Borrowers Oct. 31, 1912 287
Pledged Oct. 31, 1912 2,615

Profits Distributed.
First term, 2% %.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

216 real estate loans (average, $1,723.87 each; average rate, 5.87%); 5)"%, $93,900; 6%, $278,455.45.
71 share loans (average, $218.31 each; average rate, 5.96%); 5)4%, $1,145; 6%, $14,355.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $930.13 $296.01 $1,226.14
Cost per $1,000 of assets 1.99 .63 2.62
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . . . . $121,275

Real estate loans eliminated by
maturity of shares . 5,400
Real estate loans repaid 53,218
Share loans repaid 19,925
Uncompleted mortgage loans 40,800
Interest . 23,830
Fines . 531
Transfer fees . . . . 2
Withdrawal profits 588
Recording fees . . . . 15
Attorneys’ fees . . . . 98
Security committee fees 12
Cash on hand Oct. 31, 1911 10,751
$276,449

Disbursements.

Dues capital withdrawn $43,907
Dues capital matured . 18,401
Profits capital withdrawn 5,352
Profits capital matured 7,102
Real estate loans 94,025
Share loans 15,800
Uncompleted mortgage loans 33,593
Interest . . . . 196
Temporary expense 1,559
Forfeited share account 30
Suspense account 249
Adjustment of errors . 1,778
Cash on hand, Oct. 31, 1912 54,452
$276,449

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series,

Nov. 1900 23 $181
May 1901 24 171
Nov. 1901 25 162
May 1902 26 153
Nov. 1902 27 144
May 1903 28 135
Nov. 1903 29 127
May 1904 30 118
Nov. 1904 31 110
May 1905 32 102
Nov. 1905 33 94
May 1906 34 86
Nov. 1906 35 79
May 1907 36 72
Nov. 1907 37 64
May 1908 38 57
Nov. 1908 39 50
May 1909 40 44
Nov. 1909 41 37
May 1910 42 30
Nov. 1910 43 24
May 1911 44 18
Nov. 1911 45 12
May 1912 46 5

Dues paid in advance .

Dues capital
Profits capital
Suspense profits .

Date of Examination, March 11, 12, 13, 14, 15.
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122
49
68
92

123

118

129

130

254

146

230

264

237

373

358

275

486

335

727

855

988

943

1,777
1,796

Total Value.

$22,111

17,751
15,998
16,388
15,429
28,069
14,965
21,769
22952
18,820
26,874
23,205
15,884
24,693
14,743
27,146
26,334
24117
17,106
21,324
10,722

655
$460,613

$418,357
8
$460,613

12
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ADAMS CO-OPERATIVE BANK, ADAMS.

18 CENTRE STREET.
Incorporated December 17, 1895. Began business March 10, 1896.
George B. Adams, President. Frank Hanlon, Secretary. Frank Hanlon, Treasurer.

Board of Directors: R. C. Buntin, J. J. Carney, J. J. Daly, A. B. Daniels, A. E. Green, S. L. A.
Hali, F. R. Harrington, A. W. Jones, Henry Kaiser, W. S. Morton, W. B. Plunkett, F. W.
Smith, P. P. Smith, O. A. Upton.

Security Committee: S. L. A. Hati, J. J. Carney, P. P. Smith.

Auditors: H. B. Burdick, A. W. Jones, Godfrey Sanderson.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate *279,934 00 Dues capital *255,639 00
Loans on shares . 13,540 00 Profits capital 49,160 53
Common form mortgages 1,350 00 Guaranty fund . 1,649 34
Real estate by foreclosure, etc. 568 00  Surplus 5,251 20
Cash . . . . 16,308 07

$311,700 07 $311,700 07

Shares. Membership.
Issued during year . . . . 1,033  Added during year 102
Withdrawn during year . . . 592  Withdrawn during year 68
Matured during year . . . . 166  Members Oct. 31, 1912 633
In force Oct. 31, 1912 . . . . 5,042 Borrowers Oct. 31, 1912 230
Pledged Oct. 31, 1912 . . . . 1,888

Profits Distributed.
First term, 2 14.%', second term, 2}"%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.
194 real estate loans (average, $1,442.95 each; average rate, 5.31%): 5%, *171,895; 514%, *40,235; 6%,
*67,804.

49 share loans (average, *322.38 each; average rate, 5.88%): 5%, $1,000; 5J"%, *1,040; 6%, *11,500.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . *824.50 *238.68 *1,063.18
Cost per *1,000 of assets 2.65 .76 3.41
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Receipts and Disbursements, Year ending

October 31, 1912.

R eceipts.

Dues capital
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages . .
Notes and bonds
Real estate by foreclosure
Interest . . .
Fines . . .
Withdrawal profits
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans .
Notes and bonds
Interest . .
Temporary expense
Cash on hand, Oct. 31, 1912

$61,861

1,400
32,929
24,965

$148,475

$20,691
24,164
2,666
9,127
53,340
16,965
4,000
150
1,063
16,308

$148,475

Date of Examination, June 25, 26.
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Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 10 $198 42 91 $18,056 22
May 1901 11 187 35 67 12,552 45
Nov. 1901 12 176 50 55 9,707 50
May 1902 13 165 99 104 17,262 96
Nov. 1902 14 155 85 121 18,857 85
May 1903 15 145 93 58 8,463 94
Nov. 1903 16 136 35 23 3,136 05
May 1904 17 126 98 155 19,681 90
Nov. 1904 18 117 91 168 19,808 88
May 1905 19 109 11 312 34,042 32
Nov 1905 20 100 52 117 11,760 84
May 1906 21 92 12 104 9,580 48
Nov. 1906 22 83 94 112 9,401 28
May 1907 23 75 96 120 9,115 20
Nov. 1907 24 68 17 255 17,383 35
May 1908 25 60 57 141 8,540 37
Nov. 1908 26 53 15 183 9,726 45
May 1909 27 45 93 302 13,870 86
Nov. 1909 28 38 87 367 14,265 29
May 1910 29 31 99 352 11,260 48
Nov. 1910 30 25 27 492 12,432 84
May 1911 31 18 72 377 7,057 44
Nov. 1911 32 12 33 536 6,608 88
May 1912 33 6 09 430 2,618 70
Dues paid in advance 279 00

$305,471 53
Dues capital $255,639 00
Profits capital 49,160 53
Unpaid dues 672 00

$305,471 53
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AMESBURY CO-OPERATIVE BANK, AMESBURY.

MARKET SQUARE.
Incorporated April 10, 1886. Began business May 1, 1886.
W ittiam W. Hawkes, President. Henry F. Carey, Secretary. Porter Sargent, Treasurer.
Board of Directors: R. E. Briggs, John Currier, A. H. Fietden, W. W. Hawkes, M. B. Merrill.
Security Committee: W. W. Hawkes, R. E. Briggs, John Currier.
Auditors: E. O. Dresser, C. L. Atten, F. S. Collins.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $117,930 00  Dues capital . . . . $105,425 00
Loans on shares . 2,800 00 Profits capital . . . . 17,949 94
Unpaid interest . 465 71 Guaranty fund . . . . 3,105 52
Cash . . . . 8,845 23  Surplus . . . . . 3,560 48
$130,040 94 $130,040 94
Shares. Membership.
Issued during year 196  Added during year 38
Withdrawn during year 218  Withdrawn during year 52
Retired during year 142 Members Oct. 31, 1912 468
Matured during, year 9 Borrowers Oct. 31, 1912 135
In force Oct. 31, 1912 . . 2,156
Pledged Oct. 31, 1912 . 721 Profits Distributed.

First term, 2}"%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

121 real estate loans (average, $974.63 each; average rate, 6.30%); 6.30%, $117,930.
14 share loans (average, $200 each; average rate, 6.30%): 6.30%, $2,800.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $450.00 $554.20 $1,004.20
Cost per $1,000 of assets 3.46 4.26 7.72
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
Value Shares
Receipts. Date of Issue. Total Value.
Dues capital . $27,438 00 per Share. in Force.
Real estate loans eliminated by May 1901 31 $190 07 11 $2,090 77
maturity of shares . 1,800 00 May 1902 33 168 86 1 168 86
Real estate loans repaid 11,880 00 Nov. 1902 34 158 65 1 1,745 15
Share loans repaid 1,070 00 May 1903 35 148 69 14 2,081 66
Interest . . . . . 7,208 84  Nov. 1903 36 138 97 13 1,806 61
Premiums . . . . . 334 63 May 1904 37 129 49 16 2,071 84
Fines . . . . . 53 11  Nov. 1904 38 120 24 143 17,194 32
Transfer fees . . . . 2 50 May 1905 39 111 23 37 4,115 51
Withdrawal profits 59 92 Nov. 1905 40 102 41 80 8,192 80
Cash on hand, Oct. 31, 1911 22,287 40 May 1906 41 93 83 84 7,881 72
Nov. 1906 42 85 46 169 14,442 74
$72,134 40 May 1907 43 77 28 122 9,428 16
Nov. 1907 44 69 31 121 8,386 51
May 1908 45 61 52 123 7,566 96
Disbursements. Nov. 1908 46 53 92 80 4,313 60
Dues capital withdrawn $8,004 00 May 1909 47 46 52 151 7,024 52
Dues capital retired 11,553 00 Nov. 1909 48 39 30 156 6,130 80
Dues capital matured . 1,296 00 May 1910 49 32 26 281 9,065 06
Profits capital withdrawn 964 81 Nov. 1910 50 25 43 313 7,959 59
Profits capital retired . 2,476 36 May 1911 51 18 80 40 752 00
Profits capital matured 505 80 Nov. 1911 52 12 36 76 939 36
Real estate loans 35,150 00 May 1912 53 6 10 114 695 40
Share loans . . . 2,335 00
Temporary expense 1,004 20 Dues paid in advance . 104 00
Cash on hand, Oct. 31, 1912 8,845 23
$124,157 94
$72,134 40
Dues capital $105,425 00
Profits capital 17,949 94
Unpaid dues 783 00
$124,157 94

Date of Examination, April 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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ARLINGTON CO-OPERATIVE BANK, ARLINGTON.

624 MASSACHUSETTS AVENUE.
Incorporated October 30, 1889. Began business November 14, 1889.
Warren A. Peibce, President. Chartes H. Stevens, Secretary. Omar W. W hittemore, Treasurer.

Board of Directors: C. W. Atten, G. G. Atten, J. A. Bailey, Jr.,, S. M. Bartlett, Frank Bolt,
J. G. Brackett, J. O. Hoit, G. D. Moore, W. A. Peirce, G.-O. Russel1, C. H. Stevens, O. W.
W hittemore, F. P. Winn, W. N. Winn, C. R. Whytal, Daniel Wyman.

Security Committee: W. A. Peirce, G. G. Atten, J. A. Bailey, Jr.
Auditors: J. W. Buhtert, J. R. Mann, A. T. Marston.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $459,793 20  Dues capital $396,157 00
Loans on shares . 15,194 00 Profits capital 75,250 03
Common form mortgages 960 00 Guaranty fund . 2,153 00
Real estate by foreclosure, etc. 1,176 84  Surplus 7,684 71
Unpaid interest . 2,099 53  Forfeited share account 5 80
Unpaid fines 191 08  Personal account 33 18
Cash . . . . 1,869 07

$481,283 72 $481,283 72

Shares. Membership.
Issued during year . 1,668 Added during year . . . . 140
Withdrawn during year 971  Withdrawn during year 117
Matured during year 172 Members Oct. 31, 1912 865
In force Oct. 31, 1912 . . 7,922 Borrowers Oct. 31, 1912 277
Pledged Oct. 31, 1912 . . 2,817

Profits Distributed.
First term, 2A % ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 7 years old; after 7
years, none.

Rates and Averages on Loans, October 31, 1912.

230 real estate loans (average, $1,999.10 each; average rate, 5.06%): 5%, $401,100; 5A%, $58,693.20.
47 share loans (average, $323.27 each; average rate, 5.24%): 5%, $7,894; 5>"%, $7,300.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . . $1,187.54 $386.67 $1,574.21
Cost per $1,000 of assets 2.47 .80 3.27

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Withdrawal profits
Insurance and taxes paid
Personal account
Surplus .
Profits capital
Cash on hand, Oct. 31, 1911

Disbubsements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure’
Interest .
Temporary expense
Fines refunded
Surplus .
Profits capital
Dues capital
Cash on hand, Oct. 31 1912

$96,461

7,950
40,846
9,630
24,079
936

5,755
$186,496

$38,826
25,305
6,402
9,005
91,288
11,405
113
502
1,574
2

80

92

30
1,869

$186,496

Reconciliation of Share Account with Dues

Date of Issue.

and Profits Capital.

Value Shares

Series. per Share. in Force.

Total Value.

Nov. 1900 23 $196 78 129 $25,384 62
May 1901 24 186 03 64 11,905 92
Nov. 1901 25 175 62 126 22,128 12
May 1902 26 165 50 104 17,212 00
Nov. 1902 27 155 58 175 27,226 50
May 1903 28 145 91 119 17,363 29
Nov. 1903 29 136 38 153 20,866 14
May 1904 30 127 23 163 20,738 49
Nov. 1904 31 118 26 138 16,319 88
May 1905 32 109 45 353 38,635 85
Nov. 1905 33 100 82 269 27,120 58
May 1906 34 92 40 308 28,459 20
Nov. 1906 35 84 17 220 18,517 40
May 1907 36 76 09 320 24,348 80
Nov. 1907 37 68 33 325 22,207 25
May 1908 38 60 71 296 17,970 16
Nov. 1908 39 53 26 377 20,079 02
May 1909 40 45 99 418 19,223 82
Nov. 1909 41 38 90 517 20,111 30
May 1910 42 32 01 503 16,101 03
Nov. 1910 43 25 28 664 16,785 92
May 1911 44 18 72 649 12,149 28
Nov. 1911 45 12 32 746 9,190 72
May 1912 46 6 09 786 4,786 74
Dues paid in advance 298 00

$475,130 03
Dues capital $396,157 00
Profits capital 75,250 03
Unpaid dues 3,723 00

$475,130 03

Date of Examination, January 30, 31, February 1, 2, 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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ATHOL CO-OPERATIVE BANK, ATHOL.

386 MAIN STREET.
Incorporated July 1, 1889. Began business July 15, 1889.
George D. Bates, President. A. F. Hamitton, Secretary. A. F. Hamitton, Treasurer.

Board of Directors: C. F. Amsden, G. D. Bates, R. E. Beecher, O. T. Brooks, H. C. Fay, L. B.
Fay, G. H. Foye, T. H. Goodspeed, A. F. Hamilton, F. W. Lord, G. F. Lord, W. G. Lord,
F. S. Parmenter, A. F. Tyler, E. L. Worrick.

Security Committee: C. F. Amsden, F. S. Parmenter, W. G. Lord.
Auditors: W. H. Brock, W. K. W heeler.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate . $150,070 00 Dues capital $153,078 00
Loans on shares . 10,629 00 Profits capital . 26,042 88
Common form mortgages 9,541 10 Guaranty fund . 1,228 58
Unpaid interest . 356 04 Surplus 7,597 42
Unpaid fines 43 90
Permanent expense account 100 00
Cash . . . . 17,206 84

$187,946 88 $187,946 88

Shares. Membership.
Issued during year . 1,041 Added during year 105
Withdrawn during year 951 Withdrawn during year 111
Forfeited during year 80 Members Oct. 31, 1912 488
Matured during year 49 Borrowers Oct. 31, 1912 185
In force Oct. 31, 1912 . . 3,678
Pledged Oct. 31, 1912 . . 1,180 Profits Distributed.

First term, 2 Y%%; second term, 2A%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

179 real estate loans (average, $838.38 each; average rate, 5.80%); 5%, $16,925; 6%, $133,145.
65 share loans (average, $163.52 each; average rate, 6%); 6%, $10,629.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . $500.00 $219.07 $719.07
2.66 1.16 3.82

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1912.

Receipts.

Dues capital
Real estate loans eliminated by

foreclosure
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines .
Withdrawal proflts
Forfeited profits .
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Mortgages .
Real estate by foreclosure
Interest .
Temporary expense
Cash on hand, Oct. 31, 1912

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$45,243

14,600
28,435
6,229
458
10,363
10,578
25
329
9
2,826

$119,328

$27,557
343
7,301
3,325
26
2,523
30,450
9,314
10,000
10,363
198
719
17,206

$119,328

May 13, 14, 15.

Year ending

BANK COMMISSIONER.

11

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 24  $195 60 63 $12,322 80
May 1901 25 184 94 29 5,363 26
Nov. 1901 26 174 63 4 698 52
May 1902 27 164 53 71 11,681 63
Nov. 1902 28 154 70 67 10,364 90
May 1903 29 145 12 49 7,110 88
Nov. 1903 30 135 76 13 1,764 88
May 1904 31 126 61 75 9,495 75
Nov. 1904 32 117 68 48 5,648 64
May 1905 33 108 95 116 12,638 20
Nov. 1905 34 100 44 63 6,327 72
May 1906 35 92 10 48 4,420 80
Nov. 1906 36 83 95 102 8,562 90
May 1907 37 75 99 84 6,383 16
Nov. 1907 38 68 20 69 4,705 80
May 1908 39 60 60 96 5,817 60
Nov. 1908 40 53 19 150 7,978 50
May 1909 41 45 96 277 12,730 92
Nov. 1909 42 38 90 244 9,491 60
May 1910 43 32 01 321 10,275 21
Nov. 1910 44 25 29 491 12,417 39
May 1911 45 18 73 329 6,162 17
Nov. 1911 46 12 33 331 4,081 23
May 1912 47 6 09 538 3,276 42
Dues paid in advance . 37 00

$179,757 88
Dues capital $153,078 00
Profits capital 26,042 88
Unpaid dues 637 00

$179,757 88
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ATLANTIC CO-OPERATIVE BANK, LAWRENCE.

ROOMS 228-231 BAY STATE BUILDING.
Incorporated March 26, 1891. Began business April 30, 1891.
Thomas Bevington, President. Benjamin R. Bradley, Secretary.

Board of Directors:
Boothby, B.
Lamont, S. E. Rollins, F. A. Sherman, 1. R. Simpson, |I. N. Witson.

Security Committee: Thomas Bevington, R. H. Bartow, I. N. Wilson.

Auditor: Arthur Barker.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

[Pub. Doc.

Benjamin R. Bradley, Treasurer.

R. H. Barlow, F. L. Barstow, F. E. Batcheller, H. E. Bevington, O. W.
E. Crowell, W. D. Currier, Alfred Gaunt, John Haigh, C. H. Kitchin, W. M.

Assets. Liabilities.
Loans on real estate $184,250 00 Dues capital $159,497 00
Loans on shares . 4,850 00 Profits capital 29,886 34
Real estate by foreclosure, etc. 5,178 44 Guaranty fund 4,052 60
Permanent expense account 220 37 Surplus 3,485 11
Temporary expense account 311 23 Interest 1,009 96
Cash . . . . 3,269 44 Fines . . 44 95
Withdrawal profits 58 30
Forfeited share account 45 00
Forfeiture profits 22
$198,079 48 $198,079 48
Shares. Membership.
Issued during year 1,417 Added during year 143
Withdrawn during year 828 Withdrawn during year 79
Forfeited during year 30 Members Oct. 31, 1912 451
Matured during year 74 Borrowers Oct. 31, 1912 125
In force Oct. 31, 1912 3,974
Pledged Oct. 31, 1912 1,111 Profits Distributed.

First term, 1
1 fourth term, 1IM%*

; second term, 11i% ; third term,

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old, 10% on

series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

129 real estate loans (average, $1,428.29 each; average rate, 5.63%):
29 share loans (average, $167.24 each; average rate, 5.61%): 5%, $1,900; 6%, $2,950.

Total Expenses for Year.
Salaries.
Amount paid for . $400.00
Cost per $1,000 of assets 2.02

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Other Expenses.
$668.40
3.37

5%, $67,800; 6%, $116,450.

Total.
$1,068.40
5.39



No. 8] BANK COMMISSIONER,

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital . . $43,771 00
Real estate loans eliminated by
foreclosure 5,000 00
Real estate loans eliminated by
maturity of shares . 1,800 00
Real estate loans repaid 19,000 00
Share loans repaid 8,500 00
Interest . . . . 10,490 45
Fines . . . . 431 59
Transfer fees 100
Withdrawal profits 294 75
Forfeited profits . 7 97
Forfeited share account 5 00
Cash on hand, Oct. 31, 1911 4,784 16
$94,085 92
Disbursements.
Dues capital withdrawn
Dues capital forfeited . 330 00
Dues capital matured . 10,730 00
Profits capital withdrawn 3,924 65
Profits capital forfeited 31 90
Profits capital matured 4,119 76
Real estate loans 38,400 00
Share loans 1,000 00
Real estate by foreclosure 5,178 44
Interest . . . . 78 33
Temporary expense 798 03
Permanent expense 270 37
Forfeited share account 15 00
Cash on hand, Oct. 31, 1912 3,269 44
$94,085 92

Date op Examination, July, 9, 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

Date of Issue.

Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.

Dues

Dues capital

1900
1901
1901
1901

and Profits Capital.

Series.

Value

per Share.

$200
194
188
183
178
172
167
162
157
152
147
142
137
132
128
123
119
114
110
105
101

paid in advance .

Profits capital

Unpaid dues

15

Shares Total Value.

in Force.
20 $4,003 00
27 5,252 31
71 13,415 45
30 5,505 30
5 890 60
27 4,665 60
59 9,886 63
6 974 28
6 943 92
17 2,589 27
37 5,452 69
18 2,565 36
63 8,673 84
17 2,260 15
52 6,671 08
20 2,473 60
38 4,526 94
30 3,439 50
46 5,070 58
35 3,705 80
23 2,335 88
87 8,466 84
41 3,818 33
5S 5161 42
49 4,160 59
1 80 88
39 2,999 88
52 3,796 00
34 2,350 42
36 2,351 52
52 3,200 08
59 3,410 79
63 3,409 56
45 2,271 60
103 4,829 67
58 2,513 72
169 6,731 27
100 3,637 00
227 7,481 92
111 3,283 38
153 4,014 72
166 3,808 04
171 3,370 41
65 1,072 50
213 2,837 16
210 2,137 80
422 2,987 76
165 663 30
378 378 00
131 00
$190,657 34
$159,497 00
,886 34
1,274 00
$190,657 34
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ATTLEBOROUGH CO-OPERATIVE BANK, ATTLEBOROUGH.

15 PARK STREET.
Incorporated July 18, 1892. Began business August 17, 1892.
Fred L. Torrey, President. Harry E. Carpenter, Secretary. Harry E. Carpenter, Treasurer.

Board of Directors: M. F. Ashiey,S. O.Bigney,A. N. Brownell, H. E. Carpenter, T. S. Carpenter,
Joseph Finberg, C. C. Grant, S. B. Jacobs, Joseph Kerkhoff, D. E. Makepeace, T. .
M cCaffrey, G. A. Monroe, Edmund Reeves, G. H. Snetr, W. M. Stone, J. J. Thacher,
F.L. Torrey, H. E. White.

Security Committee: G. A. Monroe, C. C. Grant, S. B. Jacobs.
Auditors: F. C. Nye, A. A. French, Annie M. Hirons.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate . $130,365 00 Dues capital . . . . $117,258 00
Loans on shares . 5,630 00 Profits capital . . . . 22,313 45
Unpaid interest . 322 80  Guaranty fund . . . . 796 06
Unpaid fines 26 78  Surplus . . . . . 3,825 74
Temporary expense account 127 32 Interest . . . . . 2,569 79
Cash . . . . 10,354 45 Fines . . . . . 18 94
Transfer fees . . . . 25
Withdrawal profits 44 12
$146,826 35 $146,826 35
Shares. Membership.
Issued during year 746 Added during year 81
Withdrawn during year 542 Withdrawn during year 72
Retired during year 86 Members Oct. 31, 1912 325
Matured during year 36 Borrowers Oct. 31, 1912 100
In force Oct. 31, 1912 . . 2571
Pledged Oct. 31, 1912 . 857 Profits Distributed.

First term, 234%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

SJ real estate loans (average, $1,551.96 each; average rate, 6%): 6%, $130,365.
16 share loans (average, $351.87 each; average rate, 6%); 6%, $5,630.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $372.00 $70.09 $442.09
Cost per $1,000 of assets 2.53 A8 3.01

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . . .
Real estate loans repaid
Share loans repaid

Interest .

Fines

Transfer fees .

Withdrawal profits

Profits capital . . .
Cash on hand, Oct. 31, 1911

Disbubsements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Surplus . . . .
Cash on hand, Oct. 31, 1912

$31,099
30,850
2,150
8,415
73

1

273

10,492
$33,355

$11,738
11,910
5,148
1,201
4,358
2,100
31,350
4,595
156

442

10,354
$83,355

Date op Examination, April 24, 25.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues

Date of Issue.

and Profits Capital.

. Value
Series. per Share. imForce. Total Value.

Jan. 1901 18 $196 02 49 $9,604 98
July 1901 19 184 82 6 1,108 92
Jan. 1902 20 174 13 54 9,403 02
July 1902 21 163 72 23 3,765 56
Jan. 1903 22 153 51 57 8,750 07
July 1903 23 143 59 24 3,446 16
Jan. 1904 24 133 80 69 9,232 20
July 1904 25 124 45 48 5,973 60
Jan. 1905 26 115 24 74 8,527 76
July 1905 27 106 45 67 7,132 15
Jan. 1906 28 97 76 221 21,604 96
July 1906 29 89 30 17 1,518 10
Jan. 1907 30 81 11 79 6,407 69
July 1907 31 73 09 62 4,531 58
Jan. 1908 32 65 33 46 3,005 18
July 1908 33 57 75 53 3,060 75
Jan. 1909 34 50 40 103 5,191 20
July 1909 35 43 20 87 3,758 40
Jan. 1910 36 36 23 151 5,470 73
July 1910 37 29 42 127 3,736 34
Jan. 1911 38 22 81 291 6,637 71
July 1911 39 16 37 207 3,388 59
Jan. 1912 40 10 10 418 4,221 80
July 1912 41 4 00 238 952 00
Dues paid in 270 00

$140,699 45
Dues capital $117,258 00
Profits capital 22,313 45
Unpaid dues 1,128 00

$140,699 45
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AUBURNDALE CO-OPERATIVE BANK, AUBURNDALE.
AUBURN STREET.
Incorporated February 8, 1910. Began business February 15, 1910.
W ittiam K. Corey, President. Chartes S. Cowdrey, Secretary. Charles E. Valentine, Treasurer.

Board of Directors: H. P. Converse, W. K. Corey, F. F. Davidson, N. W. Dennett, Bernard Early,
W. T. Fartley, E. E. Fernald, C. |. Fiye, E. J. Frost, W. F. Hadlock, H. G. Hitdreth, C. P.
Hutchinson, W. W. McLeod, F. T. Miller, D. W. Morton, W. H. Nash, H. S. Pomeroy,
W . J. Spaulding, E. B. Squire, H. L. Tange, G. M. Winslow.

Security Committee: E. E. Fernald, Bernard Early, W. F. Hadlock, H. L. Tange, W. H. Nash.
Auditor: R. S. Gould.

Regular meetings for receipt of moneys first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $40,200 00 Dues capital $40,819 00
Less amount due 4,850 00 Profits capital 1,840 97
$35,350 00 Guaranty fund . 50 00
Loans on shares . 2,084 00 Surplus 197 27
Permanent expense account 215 00 Interest 440 26
Temporary expense account 36 68 Fines 12 90
Cash . . . . 5,933 97 Withdrawal profits 36 99
Forfeited share account 222 26
$43,619 65
$43,619 65
Shares. Membership.
Issued during year . . . . 624 Added during year 68
Withdrawn during year . . . 442 Withdrawn during year 56
Forfeited during year . . . . 16 Members Oct. 31, 1912 266
In force Oct. 31, 1912 . . . . 1,920 Borrowers Oct. 31, 1912 36
Pledged Oct. 31, 1912 . . . . 404

Profits Distributed.

First term, 1j/g%; second term, V/s% ; third term,
Ws% \fourth term, V/s%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
19 real estate loans (average, $1,860.53 each; average rate, 5.53%): 5}"%, $3,100; 5J"%, $31,400;
$850

8%,

19 share loans (average, $109.68 each; average rate, 5J7%): 5j/2%, $2,084.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . . . . . . . . $77.29 $163.92 $241.21
Cost per $1,000 of assets . . . . . . 1.77 3.76 5.53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines . . .
Withdrawal profits
Forfeited share account
Cash on hand, Oct. 31, 1911

Disbubsements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand, Oct. 31, 1912

Date of Examination, May 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$21,530

$29,970

$6,981
296
308
13,000
3,130
241

79
5,933

$29,970

17

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.

Mar.
June
Sept.
Dec.

Mar.
June
Sept.
Dec.

Mar.
June
Sept.

Dues

Dues

1910 1 $33
1910 2 30
1910 3 27
1910 4 23
1911 5 20
1911 6 17
1911 7 14
1911 8 11
1912 9 8
1912 10 5

paid in advance .

capital

Profits capital
Unpaid dues

Value
per Share. in Force.

72
42
12
86
65
45
28
17
08
02
00

Shares Total Value.

$28,088
1,977
1,600
1,813
2,539
1,727
1,385
1,150
1,252
727
330

373
$42,965
$40,819

1,840

306

$42,365

00
00
97
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BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE.

CENTRAL STREET.

Incorporated July 16, 1889. Began business July 24, 1889.

E. L. Thompson, President. Charles C. Speare, Secretary.

Charles C. Speare, Treasurer.

Board of Directors: G. H. Atexander, E. L. Bishop, E. L. Bowker, R. D. Cook, F. R. E11is, C. H.
Evans, C. A. Fletcher, F. L. Hager,F. L. Hosmer, E. N. Muttins, C. W. Nichots, R. H. Reed,

E. L. Thompson.

Security Committee: E. N. Mu1ttins, E. L. Thompson, C. H. Evans.

Auditors: W. G. Lord, G. F. Lord.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate $58,850 00
Loans on shares . 1,850 00
Unpaid fines 25 93
Temporary expense account 37 75
581 81
$61,345 49

Shares.
Issued during year 198
Withdrawn during.year 66
Retired during year 51
In force Oct. 31, 1912 . . 1,001
Pledged Oct. 31, 1912 . 348

Liabilities.

Dues capital
Profits capital
Guaranty fund
Surplus

Interest . .
Withdrawal profits

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1912
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

51 real estate loans (average, $1,153.92 each; average rate, 6%): 6%, $58,850.
o share loans (average, $370 each; average rate, 6%): 6%, $1,850.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries. Other Expenses.

$100.00 $70.35
1.63

1.14

$46,633 00
8,828 30
1,770 84
3,295 12

793 34
24 89

$61,345 49

27

143
56

Total.

$170.85
2.77
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees
Withdrawal profits
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital retired
Profits capital withdrawn
Profits capital retired .
Real estate loans
Share loans
Interest . .
Temporary expense
Cash on hand, Oct. 31, 1912

Date of Examination, May 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
July 1901 25 $190 15 10 $1,901 50
Jan. 1902 26 178 81 6 1,072 86
July 1902 27 167 80 9 1,510 20
Jan. 1903 28 157 11 4 628 44
July 1903 29 146 73 28 4,108 44
Jan. 1904 30 136 66 20 2,733 20
July 1904 31 126 88 52 6,597 76
Jan. 1905 32 117 38 36 4,225 68
July 1905 33 108 16 14 1,514 24
-Jan. 1906 34 99 21 25 2,480 25
July 1906 35 90 52 29 2,625 08
Jan. 1907 36 82 08 45 3,693 60
July 1907 37 73 89 36 2,660 04
Jan. 1908 38 65 94 38 2,505 72
July 1908 39 58 22 96 5,589 12
Jan. 1909 40 50 72 62 3,144 64
July 1909 41 43 44 43 1,867 92
Jan. 1910 42 36 37 27 981 99
July 1910 43 29 51 30 885 30
Jan. 1911 44 22 85 108 2,467 80
July 1911 45 16 38 99 1,621 62
Jan. 1912 46 10 10 69 696 90
July 1912 47 4 00 115 460 00
Dues paid in advance . 100

$55,973 30
Dues capital $46,633 00
Profits capital 8,828 30
Unpaid dues 512 00

$55,973 30
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BEVERLY CO-OPERATIVE BANK, BEVERLY.

155 CABOT STREET.
Incorporated August 25, 1888. Began business September 18, 1888.

George P. Brown, President. Harrie L. Ober, Secretary. Chartes F. Lee, Treasurer.

Board of Directors: G. P. Brown, Samuel Cole, F. |. Cresset, Edmund Giles, J. H. Girdler, J. F.
Flit1, C. F. Lee, C. E. Ober, H. L. Ober, John Prince, G. F. Standley, L. P. Stanton, G. C.
Stickney, E. S. Webber, H. W. W oodberry.

Security Committee: G. P. Brown, Edmund Giles, J. H. Girdler.
Auditors: C. E. Ober, L. P. Stanton, E. S. Webber.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $527,300 00 Dues capital $474,154 00
Loans on shares . 3,780 00 Profits capital 70,660 70
Common form mortgages 5,800 00 Guaranty fund . 3,657 77
Unpaid fines 73 33 Surplus . 8,332 67
Permanent expense account 150 00 Interest . . . . 2,509 18
Temporary expense account 141 72 Transfer fees . . . . 2 25
Cash . . . . 22,252 89 Withdrawal profits 146 54
Forfeited share account 134 83
$559,497 94
$559,497 94
Shares. Membership.
Issued during year 2,920 Added during year 365
Withdrawn during year 1,332 Withdrawn during year 219
Forfeited during year . 31 Members Oct. 31, 1912 1,690
Matured during year . 236 Borrowers Oct. 31, 1912 299
In force Oct. 31, 1912 . 12,406
Pledged Oct. 31, 1912 . 2,896 Profits Distributed.

First term, 2J7%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 25% on all series not over 5 years old. After

5 years none.

Rates and Averages on Loans, October 31, 1912.
289 real estate loans (average, $1,824.57 each; average rate, 5.44%): 5%, $74,850; 5W%, $3,200; 514%,

$436,450; 6%, $11,300; 6M%. S1,000; 8M%, $500.
22 share loans (average, $171.82 each; average rate, 6%): 6%, $3,780.

Total Expenses for Year.

Total.
$2,186.29
3.91

Salaries.
$1,296.70
2.32

Other Expenses.
Amount paid for . $889.59
Cost per $1,000 of assets 1.59

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Forfeited share account
Cash on hand, Oct. 31, 1912

$137,402

1,000
48,200
4,250
500
28,173
1,177

8
402
8

56
330
8,949

$230,459

$43,885
328

35,367
5,980
22
12,899
103,400
3,760
16
2,242
305
22,252

$230,459

Date of Examination, June 6, 7, 8.

Digitized for FRASER
https://fraser.stlouisfed.org
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BANK COMMISSIONER.

21

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares

Date of Issue.  Series. per Share. in Force Total Value.
Sept. 1900 25 $196 02 107 $20,974 14
Mar. 1901 26 185 57 93 17,258 01
Sept. 1901 27 175 41 33 5,788 53
Mar. 1902 28 165 50 99 16,384 50
Sept. 1902 29 155 78 32 4,984 96
Mar. 1903 30 146 33 335 49,020 55
Sept. 1903 31 137 17 153 20,987 01
Mar. 1904 32 128 17 129 16,533 93
Sept. 1904 33 119 38 40 4,775 20
Mar. 1905 34 110 77 57 6,313 89
Sept. 1905 35 102 34 129 13,201 86
Mar. 1906 36 94 04 416 39,120 64
Sept. 1906 37 85 94 474 40,735 56
Mar. 1907 38 78 00 416 32,448 00
Sept. 1907 39 70 22 330 23,172 60
Mar. 1908 40 62 62 492 30,809 04
Sept. 1908 41 55 20 421 23,239 20
Mar. 1909 42 47 96 889 42,636 44
Sept. 1909 43 40 90 508 20,777 20
Mar. 1910 44 34 01 821 27,922 21
Sept. 1910 45 27 29 957 26,116 53
Mar. 1911 46 20 73 1,655 34,308 15
Sept. 1911 47 14 33 1,237 17,726 21
Mar. 1912 48 8 09 1,426 11,536 34
Sept. 1912 49 2 00 1,157 2,314 00
Dues paid in advance . 423 00

$549,507 70
Dues capital $474,154 00
Profits capital 70,660 70
Unpaid dues 4,693 00

$549,507 70
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B. F. BUTLER CO-OPERATIVE BANK, LOWELL.

416 HILDRETH BUILDING.

Incorporated October 30, 1901. Began business November 1, 1901.

Fisher H. Pearson, President. Gardner W. Pearson, Secretary. Gardner W. Pearson, Treasurer.

Board of Directors: H. W. Ciement, W ittiam Coggin, B. F. Gately, J. J. Healey, John Kearney,

F. H. Pearson, G. W. Pearson, M. G. Rogers, J. J. Ward.

Security Committee: John Kearney, B. F. Gately, G. W. Pearson.

Auditors: Fred Sanborn, S. T. Farrell, G. R. W hidden.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets. Liabilities.
Loans on real estate $16,650 00 Dues capital
Loans on shares . 650 00 Profits capital
Unpaid interest . 113 12 Guaranty fund
Unpaid fines 10 10 Surplus . .
Cash . . . . 1,032 09 Forfeited share account

$18,455 31

Shares. Membership.
Issued during year 83 Added during year
Withdrawn during year 92 Withdrawn during year
In force Oct. 31, 1912 . 430 Members Oct. 31, 1912
Pledged Oct. 31, 1912 . 130 Borrowers Oct. 31, 1912

Profits Distributed.

$15,807 00
2,187 18
170 46

273 67

17 00

$18,455 31

First term, 1M% 1second term, 1M% ; third term,

1H%; fourth term, 1M%. 1

Proportion of profits retained on voluntary withdrawals, 25% first 3 years, 10% thereafter.

Rates and Averages on Loans, October 31, 1912.

£& real estate loans (average, $756.81 each; average rate, 5.46%); 5%, $8,900; 6%, $7,750.
3 share loans (average, $216.67 each; average rate, 6%); 6%, $650.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $60.00 $15.62
Cost per $1,000 of assets 3.25 .85

Digitized for FRASER
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Total.

$75.62
4.10
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Miscellaneous receipts .
Fines .
Withdrawal proflts
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Cash on hand, Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

June 5.

$4,969
2,350
900
863

32
26
698

$9,841

$2,907
276
4,600
9
1,032
$9,841

BANK COMMISSIONER,

23

Reconciliation of Share Account with Dues

Date of Issue.

Nov.
May
Nov.
Nov.

May
Nov.

May
Nov.
May
Nov.
Nov.
Feb.

May
Aug.
Nov.
Feb.

May
Aug.
Nov.
Feb.

May
Aug.
Nov.
Feb.

May
Aug.

Dues capital
Profits capital
Unpaid dues

1901
1903
1903
1904
1905
1905

and Profits Capital.

: Value Shares
Beries. per Share. in Force. Total Value.
1 $175 76 1 $175 76
4 146 01 10 1,460 10
5 136 52 12 1,638 24
7 118 23 3 354 69
8 109 40 5 547 00
9 100 82 4 403 28
10 92 37 9 831 33
11 84 21 25 2,105 25
12 76 21 2 152 42
13 68 42 7 478 94
17 53 31 40 2,132 40
18 49 65 3 148 95
19 46 05 15 690 75
20 42 48 29 1,231 92
21 38 93 49 1,907 57
22 35 48 28 993 44
23 32 06 9 288 54
24 28 66 13 372 58
25 25 30 35 885 50
26 22 01 10 220 10
27 18 76 33 619 08
28 15 53 5 77 65
29 12 34 18 222 12
30 9 21 3 27 63
31 6 10 44 268 40
32 3 03 18 54 54
$18,288 18
$15,807 00
2,187 18
294 00
$18,288 18
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BOSTON CO-OPERATIVE BANK, BOSTON.

53 STATE STREET.
Incorporated April 30, 1888. Began business May 2, 1888.
George G. S. Perkins, President. George T. Bosson, Secretary. George T. Bosson, Treasurer.

Board of Directors: C. A. Bussell, E. W. Cox, J. W. Foster, Robert Gray, C. H. Kelly, W. L.
Kelt,J. S. Kennedy, S. H. L'’heureux, J. F. Monahan, F. J. Murphy, E. E. Sodergren, John
Tein, C. W. Whiting.

Security Committee: G. T. Bosson, F. 3. Murphy, S. H. L'heureux.
Auditor: Edwin L. Pride.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $773,200 00 Dues capital . $696,560 00
Loans on shares . . . 40,100 00 Profits capital 129,380 33
Common form mortgages 16,537 93 Guaranty fund . 9,940 46
Real estate by foreclosure, etc. 4,750 00 Surplus . . 16,063 06
Unpaid interest . . . 3,925 09 Forfeited share account 68 81
Unpaid premiums 135 Suspense account 156 88
Unpaid fines . . . . 464 92
Cash . . . . . 13,190 25

$852,169 54 $852,169 54

Shares. Membership.
Issued during year . 4,342 Added during year 380
Withdrawn during year . 2,483 Withdrawn during year 222
Forfeited during year . 7 Members Oct. 31, 1912 . 1,680
Retired during year 242 Borrowers Oct. 31, 1912 435
Matured during year 5
In force Oct. 31, 1912 . . 15,198 Profits Distributed.
Pledged Oct. 31, 1912 . - 5013 First term, 3%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 6 years and under, 25%; after 6 years, 20%;
after 7 years, 15%; after 8 years and until maturity, 10%.

Rates and Averages on Loans, October 31, 1912.

821 real estate loans (average, $2,408.72 each; average rate, 5.55%): 5%, $278,210; 5M%, $63,100;
57%, $37,500; 5M%, $20,800; 6%, $363,550; 6Ji%, $6,500; 6510%, $540; 6M%. $2,000; 7%,
$1,000.

226 share loans (average, $177.43 each; average rate, 5.81%): 5%, $5,330; 5M%, $720; 5J"%, $2,930;
57%. $1,980; 6%, $27,790; 67%, $1,180; 6K%, $70; 7%, $100.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $3,068.00 $1,514.89 $4,582.89
Cost per $1,000 of @assets e 3.60 1.77 5.37

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912

Receipts.
Dues capital
Real estate
foreclosure
Real
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Premiums
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Suspense account
Surplus
Cash on hand, Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Suspense account

Profits capital

Cash on hand, Oct. 31, 1912

Date of Examination, February 19, 20,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

loans eliminated by

estate loans eliminated by

$179,742
1,300
1,000
143,890
17,490
2,760
2,222
45,444
3

2,169

4

1,750
672

165
15,876

$414,493

$74,168
609
50,272

13,190
$414,493

BANK COMMISSIONER,

25

Reconciliation of Share Account with Dues

and Profits Capital.

21, 23, 24, 26, March 2.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 26 $192 83 248 $47,821 84
May 1901 27 182 71 256 46,773 76
Nov. 1901 28 172 80 213 36,806 40
May 1902 29 163 17 195 31,818 15
Nov. 1902 30 153 71 305 46,881 55
May 1903 31 144 48 288 41,610 24
Nov. 1903 32 135 40 262 35,474 80
May 1904 33 126 52 349 44,155 48
Nov. 1904 34 117 79 250 29,447 50
May 1905 35 109 11 328 35,788 08
Nov. 1905 36 100 59 457 45,969 63
May 1906 37 92 29 400 36,916 00
Nov. 1906 38 84 12 306 25,740 72
May 1907 39 76 17 439 33,438 63
Nov. 1907 40 68 39 392 26,808 88
May 1908 41 60 75 394 23,935 50
Nov. 1908 42 53 31 930 49,578 30
May 1909 43 46 05 690 31,774 50
Nov. 1909 44 38 96 1,033 40,245 68
May 1910 45 32 04 1,000 32,040 00
Nov. 1910 46 25 31 1,014 25,664 34
May 1911 47 18 73 1,483 27,776 59
Nov. 1911 48 12 32 1,652 20,352 64
May 1912 49 6 08 2314 14,069 12
Dues paid in advance . 997 00

$831,885 33
Dues capital $696,560 00
Profits capital 129,380 33
Unpaid dues 5,945 00

$831,885 33
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BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTREE.

30 POND STREET.

Incorporated June 24, 1889.

James T. Stevens, President.

Began business October 15, 1889.

Charles B. Cummings, Secretary. Chartes B. Cummings, Treasurer.

Board of Directors: C. B. Cummings, C. R. Cummings, H. W. Doane, W. H. Foss, John Gallivan,

M. C. Gillette, J. H. Kitbrith, J. F. Littiefield, H. W. Mansfield,

Ro0SS, Edward Shay, H. S. Snow, J. T. Stevens, A. S. Thayer.

Security Committee: J. T. Stevens, A. S. Thayer, J. H. Kilbrith.

Auditors: G. W. Stevens, O. B. Oakman.

F. G. Pennock, W. A.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $142,255 00 Dues capital $121,646 00
Loans on shares . 4,550 00 Profits capital 4,642 98
Permanent expense account 5 00 Guaranty fund 783 30
Temporary expense account 279 87 Surplus 3,148 29
Cash 7,141 94 Interest 3,458 43
Premiums . 176 45
Fines . 85 74
Transfer fees 75
Withdrawal profits 289 87
$154,231 81 $154,231 81
Shares. Membership.
Issued during year 519 Added during year 42
Withdrawn during year 344 Withdrawn during year 33
Forfeited during year 6 Members Oct. 31, 1912 272
Matured during year 41 Borrowers Oct. 31, 1912 96
In force Oct. 31, 1912 2,401
Pledged Oct. 31, 1912 892 Profits Distributed.
First term, 3%; second term, 3%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans, October 31, 1912.
87 real estate loans (average, $1,635.11 each; average rate, 6.30%); 6.30%, $142,255.
16 share loans (average, $284.37 each; average rate, 6.30%); 6.30%, $4,550.
Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $650.00 $121.78 $771.78
Cost per $1,000 of assets 4.21 .79 5.00

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Premiums
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Personal accounts
Suspense account
Insurance and taxes
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Forfeited share account
Matured share account
Personal accounts . >
Suspense account
Cash on hand, Oct. 31, 1912

$28,717

2,000
22,900
1,945
8,901
452
209

1

473
21
245
8,240
68

42

9
1,881

$76,109

$11,608
312

5,781
1,901
87
2,459
35,250
2,120
120
771
245
8,240
22

47
7,141

$76,109

27

Reconciliation of Share Account with Dues

Date of Issue.

June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June

1901
1901
1902
1902
1903
1903
1904
1904
1905
1905
1906

and Profits Capital.

Series.

$191
179
168
158
147
137
127
118
109

Dues paid in advance

Dues capital

Profits capital

Unpaid dues

Date op Examination, November 29. 30, December 1.

Digitized for FRASER
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Total Value.

$13,772
5,398
2,871
4,746

$146,951

$121,646

24,642
663

$146,951

88
20
64
60
95
75
52
48
49
04

00
00
98
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BRIDGEWATER CO-OPERATIVE BANK, BRIDGEWATER.

REPORT OF THE

25 CENTRAL SQUARE.

Incorporated May 27, 1902.

Samuel P. Gates, President.

Frank E. Gurnet, Secretary.

Began business June 16, 1902.

[Pub. Doc.

Frank E. Gurney, Treasurer.

Board of Directors: G. J. Aitcott, J. G. Bassett, William Bassett, H. M. Blackstone, R. J. Casey,
E. L. Cook, J. H. Fairbanks, S. P. Gates, F. E. Gurney, W. P. Hutchinson, W. D. Jackson,
John Mayo, W. S. Prophett, F. E. Sweet, A. H. Willis.

Security Committee: W ittiam Bassett, W. P. Hutchinson, W. S. Prophett.

Auditors: H. J. Strann, C. P. Sinnott, J. E. Fiynn.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.

Loans on real estate

Loans on shares .

Permanent expense account

Ten;]porary expense account
asl . . . .

Shares.

Issued during year
Withdrawn during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$60,850 00

4,328 66

67,933 R

253
181
1,151
360

Liabilities.
Dues capital =
Profits capital
Guaranty fund
Surplus
Interest
Fines
Withdrawal profits
Forfeited share account

Membership.
Added during year
Withdrawn during year
Members Oct. 31, 1912
Borrowers Oct. 31, 1912

Profits Distributed.

First term, 2 ; second term, 2

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years.

Rates and Averages on Loans, October 31, 1912.

52 real estate loans (average, $1,170 each; average rate, 6%): 6%, $60,850.
10 share loans (average, $245 each; average rate, 6%); 6%, $2,450.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses.
$300.00 $111.39
4.41 1.64

$55,945 00

8,393 75

311 96
1,595 66
1,614 43

11
8
165
51

Total.
$411.39
6.05
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital

Real estate loans repaid
Share loans repaid

Interest .

Fines .

Transfer fees

Withdrawal profits

Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense

Cash on hand, Oct. 31, 1912

Date of Examination, December 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER, 29

Reconciliation of Share Account with Dues

and Profits Capital.

., Value Shares o401 value,

Date of Issue.  “¢" eg' per Share. in Force.
June 1902 1 $160 15 75 $12,011 25
Dec. 1902 2 150 48 24 3,611 52
June 1903 3 141 00 12 1,692 00
Dec. 1903 4 131 76 5 658 80
June 1904 5 122 74 7 859 18
Dec. 1904 6 113 94 9 1,025 46
June 1905 7 105 36 17 1,791 12
Dec. 1905 8 96 99 15 1,454 85
June 1906 9 88 82 45 3,996 90
Dec. 1906 10 80 85 90 7,276 50
June 1907 11 73 07 141 10,302 87
Dec. 1907 12 65 48 63 4,125 24
June 1908 13 58 08 29 1,684 32
Dec. 1908 14 50 86 73 3,712 78
June 1909 15 43 81 16 700 96
Dec. 1909 16 36 94 54 1,994 76
June 1910 17 30 23 86 2,599 78
Dec. 1910 18 23 69 71 1,681 99
June 1911 19 17 31 77 1,332 87
Dec. 1911 20 11 08 120 1,329 60
June 1912 21 5 00 122 610 00
Dues paid in advance . 103 00
$54,555 75
Dues capital $55,945 00
Profits capital 8,393 75
Unpaid dues 217 00
$64,555 75
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BRIGHTON CO-OPERATIVE BANK, BOSTON.

573 WASHINGTON STREET (BRIGHTON DISTRICT).
- ( Incorporated May 17, 1911. Began business May 22, 1911.
Horace G. MacDougall, President. David H. Wells, Secretary. David H. Wells, Treasurer.

Board of Directors: H. W. Askenasy, C. F. Berry, F. E. Cbitchett, C. H. Hodge, Thomas King,
J. Mabsters, J. W. Milne, W. H. Parker, D. L. Prendergast, P. T. Sprague, D. H.
Stewart Louis W atson.

Security Committee: F. E. Critchett, D. L. Prendergast.
Auditor: Thomas S. Spurr.*

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . . . $14,000 00 Dues capital . . . . $14,561 <00
Loans on shares . . . . 1,015 00 Profits capital . . . . 544 71
Unpaid interest . . . . 75 15 Guaranty fund . . . . 10 98
Unpaid fines . . . . 17 76 Surplus . . . . . 17 53
C a s h e 26 31

$15,134 22 $15,134 22

Shares. Membership.
Issued during year . . . . 552 Added during year . . . . 59
Withdrawn during year . . . 132 Withdrawn during year . . . 26
In force Oct. 31, 1912 . . . . 1,065 Members Oct. 31, 1912 . . . 118
Pledged Oct. 31, 1912 . . . . 218 Borrowers Oct. 31, 1912 L 12

Profits Distributed.
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old.

Rates and Averages on Loans, October 31, 1912.

5 real estate loans (average, $2,800 each; average rate, 6.02%): 6%, $13,500; 6%%, $500.
S share loans (average, $126.87 each; average rate, 6%): 6%, $1,015.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $113.96 $113.96
Cost per $1,000 of assets 7.53 7.53

* Since deceased.

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Share loans repaid
Interest . .
Premiums .
Fines . . .
Withdrawal profits
Surplus . . . .
Cash on hand, Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense

Cash on hand, Oct. 31, 1912

$1,114
22

10,500
1,365
113

26

$13,141

Date of Examination, September 27.

Digitized for FRASER
https://fraser.stlouisfed.org
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00

00
00

31
35

31

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.

Total Value.

May 1911 1 $18 76 538 $10,092

Nov. 1911 2
May 1912 3

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

12 35 340 4,199
6 09 187 1,138

22
$15,452

$14,561
54.
347

$15,452

88
00
83
00

71

00

4 71

00
71
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BROOKLINE CO-OPERATIVE BANK, BROOKLINE.

1 HARVARD STREET.
Incorporated March 13, 1895. Began business May 2, 1895.
John W. Shields, President. Emery B. Moore, Secretary. Emery B. Moore, Treasurer.

Board of Directors: C. A. Bowditch, W. L. Came, C. A. Delano, W. S. Kemp, M. J. O'Hearn, W. D.
Paine, E. A. Robart, J. W. Shields, C. A. W. Spencer, R. S. Swan.

Security Committee: W. S. Kemp, C. A. Delano, M. J. O'Hearn, E. A. Robart, J. W. Shields,
C. A. Bowditch.

Auditors: T. W. Ness, E. B. Gibbs, R. J. Logan.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate . $405,300 00 Dues capital . . . . $351,128 00
Loans on shares . 20,702 00 Profits capital . . . . 65,948 50
Real estate by foreclosure, etc. 5,743 31 Guaranty fund . . . . 5,800 00
Unpaid interest . 751 63 Surplus . . . . . 16,679 87
Unpaid fines 73 54 Forfeited share account 193 66
Personal accounts 51 62
Cash . . . . 7,127 93

$439,750 03 $439,750 03

Shares. Membership.
Issued during year . 1,920 Added during year 174
Withdrawn during year 955 Withdrawn during year 113
Forfeited during year 37 Members Oct. 31, 1912 801
Matured during year 201 Borrowers Oct. 31, 1912 186
In force Oct. 31, 1912 . . 1477
Pledged Oct. 31, 1912 . . 2,420 Profits Distributed.

First term, 2 X% ; second term, 2

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

155 real estate loans (average, $2,614.83 each; average rate, 5.51%): 5J"%, $391,300; 6%, $14,000.
57 share loans (average, $363.19 each; average rate, 5M%): 5J°%, $20,702.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,261.60 $424.40 $1,686.00
Cost per $1,000 of assets 2.87 .96 3.83

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital . $89,704 00

Real estate loans eliminated by
foreclosure 5,300 00

Real estate loans eliminated by
maturity of shares . 2,260 00
Real estate loans repaid 33,000 00
Share loans repaid 13,020 00
Real estate by foreclosure 5,641 25
Interest . 23,046 45
Fines . . . 751 59
Transfer fees 125
Withdrawal profits 1,433 15
Forfeited profits . 22 22
Forfeited share account 193 66
Surplus . 10 00
Cash on hand, Oct. 31 1011 26,122 79
$200,506 38

Disbursements.
Dues capital withdrawn $37,921 00
Dues capital forfeited . 837 00
Dues capital matured . 29,556 00
Profits capital withdrawn 5,736 28
Profits capital forfeited 88 90
Profits capital matured 10,661 19
Real estate loans 86,191 00
Share loans 15,000 00
Real estate by foreclosure 5,286 86
Interest . . ' 359 08
Temporary expense 1,686 00
Personal accounts 51 62
Fines 3 50
Cash on hand Oct. 31 1912 7,127 93
$200,506 36

Date of Examination, June 28, 29.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. Total Value.
Nov. 1900 12 $196 94 25 $4,923 50
May 1901 13 186 17 242 45,053 14
Nov. 1901 14 175 64 183 32,142 12
May 1902 15 165 41 133 21,999 53
Nov. 1902 16 155 44 84 13,056 96
May 1903 17 145 69 87 12,675 03
Nov. 1903 18 136 17 72 9,804 24
May 1904 19 126 90 146 18,527 40
Nov. 1904 20 117 87 152 17,916 24
May 1905 21 109 06 119 12,978 14
Nov. 1905 22 100 47 246 24,715 62
May 1906 23 92 09 117 10,774 53
Nov. 1906 24 83 91 259 21,732 69
May 1907 25 75 93 170 12,908 10
Nov. 1907 26 68 15 329 22,421 35
May 1908 27 60 54 329 19,917 66
Nov. 1908 28 53 14 411 21,840 54
May 1909 29 45 91 344 15,793 04
Nov. 1909 30 38 85 439 17,055 15
May 1910 31 31 97 679 21,707 63
Nov. 1910 32 25 25 476 12,019 00
May 1911 33 18 70 651 12,173 70
Nov. 1911 34 12 31 889 10,943 59
May 1912 35 6 08 895 5,441 60
Dues paid in advance . 581 00

$419,101 50
Dues capital $351,128 00
Profits capital 65,948 50
Unpaid dues 2,025 00

$419,101 50
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CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.

307 CAMBRIDGE STREET, EAST CAMBRIDGE.

Incorporated September 5, 1877.

Fred A. Ober, President.

Began business September 12, 1877.

Daniel B. Shaughnessy, Jr., Treasurer.

Daniel B. Shaughnessy, Jr., Secretary.

Board of Directors: J. S. Condinho, T. J. Conroy, P. H. Dunn, G. S. Keeler, J. S. Kenney, William
Knight, E. J. Martin, 2d, J. P. McCabe, J. P. McCormick, P. F. McGeary, F. A. Ober, D. B.

Shaughnessy, Jr.

Security Committee: J. S. Kenney, E. J. Martin, 2d, G. S. Keeler.

Auditors: C. J. Williams, E. J. Martin, Rose McGinley.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate $56,760 00
Loans on shares . . . . 3,085 00
Real estate by foreclosure, etc. 473 32
Matured share account 35 38
Cash . . . . . 6,268 70
$66,622 40

Shares.
Issued during year 262
Withdrawn during year 130
Retired during year 58
Matured during year 6
In force Oct. 31, 1912 . . 1,229
Pledged Oct. 31, 1912 423

Liabilities.
Dues capital . . . . $55,275 00
Profits capital . . . . 10,040 29
Guaranty fund . . . . 640 23
Surplus . . . . . 666 88
$66,622 40
Membership.
Added during year 31
Withdrawn during year 29
Members Oct. 31, 1912 164
Borrowers Oct. 31, 1912 54

Profits Distributed.
First term, 2%; second term, 2}i%.

Proportion of profits retained on voluntary withdrawals, 33M%.

Rates and Averages on Loans, October 31, 1912.

41 real estate loans (average, $1,384.39 each; average rate, 6.04%); 6%, $48,010; 6.30%, $8,750.
19 share loans (average, $162.36 each; average rate, 6%): 6%, $3,085.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries.  Other Expenses. Total.
$310.00 $398.90 $708.90
4.65 5.99 10.64
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums .
Fines . .
Withdrawal profits
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
D ues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans
Share loans . . .
Real estate by foreclosure
Interest .
Temporary expense
Matured share account
Cash on hand, Oct. 31, 1912

$14,008

1,200
3,900
1,920

Date oe Examination, December 3, 4, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
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Reconciliation of Share Account with Dues

and Profits Capital.
Value Shares

Date of Issue.  Series. per Share. in Force. Total Value.
Nov. 1900 62 $195 90 6 $1,175 40
May 1901 63 185 07 32 5,922 24
Nov. 1901 64 174 54 29 5,061 66
May 1902 65 164 31 1 164 31
Nov. 1902 66 154 29 12 1,851 48
May 1903 67 144 51 27 3,901 77
Nov. 1903 68 135 00 17 2,295 00
May 1904 69 125 73 21 2,640 33
Nov. 1904 70 116 67 44 5,133 48
May 1905 71 107 94 54 5,828 76
Nov. 1905 72 99 33 19 1,887 27
May 1906 73 91 05 31 2,822 55
Nov. 1906 74 82 95 42 3,483 90
May 1907 75 75 06 23 1,726 38
Nov. 1907 76 67 35 32 2,155 20
May 1908 77 59 85 35 2,094 75
Nov. 1908 78 52 56 50 2,628 00
May 1909 79 45 48 51 2,319 48
Nov. 1909 80 38 52 79 3,043 08
May 1910 81 31 74 103 3,269 22
Nov. 1910 82 25 11 128 3,214 08
May 1911 83 18 63 131 2,440 53
Nov. 1911 84 12 30 156 1,918 80
May 1912 85 6 08 106 644 48
Suspense dues 82 00
Suspense profits . 12 14
Dues paid in advance . 109 00

$67,825 29
Dues capital $55,275 00
Profits capital 10,040 29
Unpaid dues 2,510 00

$67,825 29
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CAMPELLO CO-OPERATIVE BANK, BROCKTON.

1106 MAIN STREET.
Incorporated October 3, 1877. Began business October 8, 1877.
Edward H. Keith, President. Warren T. Copeland, Secretary. Warren T. Copeland, Treasurer.

Board of Directors: C. H. Cole, L. T. Copeland, W. T. Copeland, T. F. Crowell, A. E. Cushing,
Harry Dunbar, E. B. Fanning, F. R. Hayward, M. E. Holmes, G. M. Howard, E. A. Keith,
E. H. Keith, A. B. Marston, 3d, W. T. Packard, F. W. Park, H. C. Riptey, W. H. Rollins,
F. M. Wade.

Security Committee: H. C. Ripley, F. R. Hayward, M. E. Holmes.
Auditors: C. W. Dailey, C. M. Ripley, H. W. Nye.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate . $810,525 00 Dues capital . $707,909 00
Loans on shares . 26,300 00 Profits capital 125,398 48
Common form mortgages 3,400 00 Guaranty fund . .6,200 00
Real estate by foreclosure, etc. 2,990 17 Surplus 14,698 54
Unpaid fines 202 12 Interest 958 52
Temporary expense account 186 80 Premiums . 6 45
Insurance and taxes paid 171 00 Transfer fees . 2 00
Real estate sales by agreement 1,082 00 Withdrawal profits 388 01
Equity of redemption . 327 04 Forfeited share account 34 19
Cash . . . . 10,426 06 Rent account 15 00

$855,610 19 $855,610 19

Shares. Membership.

Issued during year . 4,785 Added during year 345
Withdrawn during year . 2,986 Withdrawn during year 275
Forfeited during year 53 Members Oct. 31, 1912 . 1,794
Retired during year . 1,032 Borrowers Oct. 31, 1912 505
Matured during year 54 . o
In force Oct. 31, 1912 . . 18,581 Profits Distributed.
Pledged Oct. 31, 1912 . - 4840  First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

456 real estate loans (average, $1,777.46 each; average rate, 6.02%): 6%, $752,975; 6.30%, $57,550.
77 share loans (average, $341.55 each; average rate, 6%): 6%, $26,300.

Total Expenses for Year.

Salaries. Other Expenses.
Amount paid for . . ...$2,053.33 $574.36
Cost per $1,000 of assets . .67

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Real estate under agreements
Insurance and taxes
Rents
Cash on hand Oct. 31 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Insurance and taxes
Cash on hand, Oct. 31, 1912

$218,725
10,400

10,200
197,650
23,300
1,710
7,174
50,229
195
1,455

8

2,093
28

131
1,020
1,940

31
15
16,110

$542,420

$64,104
934
122,621
7,668

10,426
$542,420

37

Reconciliation of Share Account with Dues

Date of Issue. Series.

April

Dues

Dues

and Profits Capital.
Value

1901 40 $197
1901 41 186
1902 42 175
1902 43 164
1903 44 154
1903 45 143
1904 46 133
1904 47 124
1905 48 114
1905 49 105
1906 50 96
1906 51 87
1907 52 79
1907 53 71
1908 54 63
1908 55 55
1909 56 47
1909 57 40
1910 58 33
1910 59 26
1911 60 19
1911 61 13
1912 62 7
1912 63 1

paid in advance .

capital

Profits capital
Unpaid dues

Date op Examination, July 23, 24, 25, 26, 27, 29.

Digitized for FRASER
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92
48
38
57
06
83
84
11

Shares

Total Value.

$4,750

35 138
30,953
28,836
15,635

1,653

1,219

$837,706

$707,909

125,398
4,399

$837,706

00
00
48
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CANTON CO-OPERATIVE BANK, CANTON.

537 WASHINGTON STREET.

Incorporated January 10, 1891. Began business February 10, 1891.

Joseph W. Wattles, President. James E. Gbimes, Secretary. James E. Grimes, Treasurer.

Board of Directors: Robert Bird, P. F. Brady, E. C. Britton, H. W. Curtis, W. S. Draper, John
Everett, M. H. Galligan, P. M. Leavitt, G. B. Loud, Hugh McPherson, J. B. Robinson,

L. E. Smith, F. D. Sumner.
Security Committee: J. W. W attles, J. B. Robinson, Robert Bird.
Auditors: E. L. Chase, S. C. Owen, E. C. Wentworth.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $394,270 00 Dues capital
Loans on shares . 18,940 00 Profits capital
Common form mortgages 3,100 00 Guaranty fund
Real estate by foreclosure, etc. 10,772 71 Surplus
Unpaid interest . 2,300 00 Interest
Unpaid premiums 118 00 Premiums
Unpaid fines 228 00 Fines
Temporary expense account 237 00 Transfer fees
Cash . . . . 4,137 78 Withdrawal profits
Forfeited share account
$434,103 49  Matured share account
Shares. Membership.
Issued during year . . . 1,642 Added during year
Withdrawn during year .. 827 Withdrawn during year
Forfeited during year . 42 Members Oct. 31, 1912
Matured during year 186 Borrowers Oct. 31, 1912
In force Oct. 31, 1912 . ' . . 7,107
Pledged Oct. 31, 1912 . . 2,495 Profits Distributed.

$336,252 00
72,770 83
4441 00

605 71
6,733 98
340 45
217 50

290 80

6
12,444 72
$434,103 49

145

933
312

First term, 3%0%', second term, 3yio%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans', October 31, 1912.

294 real estate loans (average, $1,341.05 each; average rate, 6.30%); 6%, $5,100; 6.30%, $389,170.

33 share loans (average, $573.93 each; average rate, 6.30%): 6.30%, $18,940.

Total Expenses for Year.
Salaries.  Other Expenses.

Amount paid for . . . . . $750.00 $252.30
Cost per $1,000 of assets 1.72 .58

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.

$1,002.30
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Receipts and Disbursements, Year ending

October 31, 1912

Receipts.
Dues capital .
Real estate loans eliminated by
foreclosure . .m

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Mortgages .

Real estate by foreclosure

Interest

Premiums .

Fines

Transfer fees

Withdrawal profits

Forfeited profits .

Forfeited share account

Matured share account

Surplus

Cash on hand Oct. 31 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Mortgages .
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Matured share account
Surplus
Cash on hand Oct. 31 1912

$81,395
8,300

2,600
72,850
11,480

450
12,494
24226

1,227

764

2

247

110

1,672
28,429

4
3,233
$250,185

$26,894

18,787
2,614
4,137

$250,185

Date op Examination, March 26, 27, 28.

Digitized for FRASER
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue.

Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.
Feb.
Aug.

1901
1902
1902
1903
1903
1904

Series. pMare.

$191
179
168
157
147
137
127
117
108

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

109

71
141
159
166
128
199
258
157
311
217
325
251
303
274
313
261
376
440
507
665
798
678

$336,252
72,770 83

TotaJ Value.

$20,860
12,768
23782
25,098
24,448
17,541
25,288
30,302
16,970
30,785
19,571
26,529
18,400
19,773
15,746
15,621
11,108
13,332
12,575
11,098
10,241
7,269
2,034

740

$411,889

2,867

$411,889

00
00
83
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CHELSEA CO-OPERATIVE BANK, CHELSEA.

419 BROADWAY.
Incorporated October 25, 1910. Began business November 2, 1910.
Thomas B. Frost, President. George |. M. Hates, Secretary. George |I. M. Hates, Treasurer.

Board of Directors: H. P. Abbott, G. H. Akins, J. E. Beck, A. W. Brown, F. A. Chenet, J. M. Cur-
let, T. F. Driscoll, F. E. Emerson, W. S. Fracker, W. S. Hixon, Eben Hutchinson, D. A,
O’'Brien, M. J. Pleschinger, S. H. Robie, Wallace Spooner, D. H. Sullivan, W. H. Tatlor,
Fred Theise, R. S. Wentworth.

Security Committee: W. S. Hixon, R. S. Wentworth, D. H. Sullivan.
Auditors: J. M. Curlet, E. C. Farrington, M. J. Pleschinger.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets Liabilities.
Loans on real estate . . . $28,640 25 Dues capital . . . . $30,059 00
Loans on shares . . . . 2,050 00  Profits capital . . . . 1,667 81
Unpaid interest . . . . 26 75 Guaranty fund . . . . 18 51
Unpaid fines . . 23 00 Surplus . . . 10 62
Permanent expense account . 270 00 Forfeited share account . . 27 00
Personal accounts . . 25 00
C a s h ., 747 94

$31,782 94 $31,782 94

Shares. Membership.
Issued during year . . . . 436  Added during year . . . 58
Withdrawn during year . . . 265 Withdrawn during year 40
Forfeited during year . . . . 19 Members Oct. 31, 1912 . 201
In force Oct. 31, 1912 . . . . 1,617 Borrowers Oct. 31, 1912 35
Pledged Oct. 31, 1912 . . . . 323

Profits Distributed.

First term, 1% % ; second term, 1% % ; third term,
1%%; fourth term, I'H%.

Proportion of profits retained voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

28 real estate loans (average, $1,022.87 each; average rate, 6%): 6%, $28,640.25.
8 share loans (average, $256.25 each; average rate, 6%): 6%, $2,050.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $200.00 $118.37 $318.37
Cost per $1,000 of assets 6.29 3.72 10.01

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Security committee fee
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital forfeited
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Temporary expense
Permanent expense
Forfeited share account
Personal accounts
Cash,on_hand Oct. 31, 1912 .

Date of Examination, June 21,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$18,657
'515
1,483
100

39

25

37

2
4,049

$29,210

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force.

Nov. 1910 1 $25 46 940 $23,932 40

Date of Issue. Series. Total Value.

Feb. 1911 2 22 11 97 2,144 67
May 1911 3 18 81 76 1,429 56
Aug. 1911 4 15 56 85 1,322 60
Nov. 1911 5 12 36 123 1,520 28
Feb. 1912 6 921 93 856 53
May 1912 7 6 10 124 756 40
Aug. 1912 8 3 03 79 239 37
Dues paid in advance . 46 00

$32,247 81
Dues capital $30,059 00
Profits capital s 81
Unpaid dues 521 00

$32,217 81
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CHICOPEE CO-OPERATIVE BANK, CHICOPEE.

EXCHANGE STREET.
Incorporated June 12, 1909. Began business August 3, 1909.

Chables C. Abbey, President. Joseph R. Hastings, Secretary. Lewis |. Howard, Treasurer.

Board of Directors: C. C. Abbey, F. M. Beesley, James Cbompton, S. E. Fletcher, J. R. Hastings,
L. I. Howard, C. H. Leonard, W. A. Lorimeb, Duffield Miles, Denis Murphy, F. M.
Nichols, P. C. Pond, Patrick Rourke.

Security Committee: Patrick Rourke, F. M. Nichols, Duffield Miles.
Auditors: J. P. Kirby, A. R. Martin, F. C. Kendall.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.

Loans on real estate $37,236 00  Dues capital $37,717 00
Loans on shares . 665 00  Profits capital . . 1,709 02
Permanent expense account . 215 89  Guaranty fund . 36 50
Temporary expense account 51 47  Surplus . . . . . 208 33
Cash . . . . 2,038 78 Interest . . . . . 506 69
Fines . . . . . 10 90
Withdrawal profits 18 70
$40,207 14 $40,207 14

Shares. Membership.
Issued during year 727  Added during year 103
Withdrawn during year 404  Withdrawn during year 54
In force Oct. 31, 1912 1,848 Members Oct. 31, 1912 . 291
Pledged Oct. 31, 1912 287  Borrowers Oct. 31, 1912 27

Profits Distributed.
First term, 2M%; second term, 2" %.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% on
series from 5 to 6 years old; 15% on series from 6 to 7 years old; 5% on series from 7 to 8 years
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

19 real estate loans (average, $1,959.79 each; average rate, 5.08%): 5%, $34,075; 6%, $3,161.
8 share loans (average, $83.12 each; average rate, 6%): 6%, $665.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . $70.00 $60.14 $130.14
Cost per $1,000 of assets 1.74 1.49 3.23

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Withdrawal proﬁts
Forfeited profits .
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans .-
Share loans .
Temporary expense
Cash on hand Oct. 31, 1912 .

Date of Examination, April 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$20,493
'350
1,711
47

84

17
$28,905

$8,106
329

17,761
540
130

2,038

$28,905

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. por’share. in Force.

Total Value.

Aug. 1909 1 $41 54 412 $17,114 48
Nov. 1909 2 38 14 48 1,830 72
Apr. 1910 3 32 54 30 976 20
Aug. 1910 4 28 13 221 6,216 73
Feb. 1911 5 21 64 257 5,561 48
Aug. 1911 6 15 29 241 3,684 89
Feb. 1912 7 9 08 369 3,350 52
Aug. 1912 8 3 00 270 810 00
Dues paid in advance . 33 00

$39,578 02
Dues capital $37,717 00
Profits capital 1,709 02
Unpaid dues 152 00

$39,578 02
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CITIZENS' CO-OPERATIVE BANK, HAVERHILL.
81 MERRIMACK STREET.

Incorporated August 22, 1887. Began business September 12, 1887.

ub. Doc.

(Geohge H. Cableton, President. James W. Goodwin, Secretary. James W. Goodwin, Treasurer.

Board of Directors: A. M. Atlen, G. H. Cableton, J. W. Goodwin, W. W. Spaulding, J.
P. C. Swett, E. W. B. Taylob.

Security Committee: J. M. Stoveb, P. C. Swett, J. W. Goodwin.
Auditors: W. H. Filoyd, C. A. Pingeee, G. M. Noewood.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $364,923 66 Dues capital
Loans on shares . 13,445 00 Profits capital
Real estate by foreclosure, etc. 95 26 Guaranty fund
Unpaid fines 38 27  Surplus
Temporary expense account 254 32 Interest
Cash . . . . . 882 90 Withdrawal profits
Forfeited share account
Forfeiture profits
Matured share account
$379639 41
Shares. Menbership.
Issued during year . 2,536 Added during year
Withdrawn during year . 1,445 Withdrawn during year
Matured during year 134 Members Oct. 31, 1912 .
In force Oct. 31, 1912 . . 8,088 Borrowers Oct. 31, 1912
Pledged Oct. 31, 1912 . . 2,581

Profits Distributed.
First term, 2% %, second term, 2% %

M. Stoveb,

$305,182 00
52,076 53
2,825 00
8,608 01

834 83
50 92
319 05

4
9,738 87
$379,639 41

265
157
954
290

Proportion of profits retained on voluntary withdrawals, 10%; three earliest series paid in full.

Rates and Averages on Loans, October 31, 1912.

242 real estate loans (average, $1,507.94 each; average rate, 5.81%): 5%, $68,135; 6%, $296,788.66.

81 share loans (average, $165.98 each; average rate, 5.91%): 5%, $1,125; 6%, $12,320.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . R . . $2,199.84 $324.68
Cost per $1,000 of assets .. 5.79 .85

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.

$2,524.52
6.64



No. 8, BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
foreclosure .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Fines .
Withdrawal profits
Matured share account
Cash on hand Oct. 31, 1911 .

Disbubsements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans . .
Real estate by foreclosure
Interest . .
Temporary expense
Matured share account
Cash on hand Oct. 31, 1912 .

$89,865
771

4,200
81,987
9,770
21,222
463
894
17,378
3,153

$229,705

$55,660
20,100
8,012

$229,705

Date of Examination, December 13, 16, 17.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. *Share. h S “ . Total Value'
Oct. 1900 27 $197 30 55 $10,851 50
April 1901 28 186 77 70 13,073 90
Oct. 1901 29 176 42 108 19,053 36
April 1902 30 166 44 110 18,308 40
Oct. 1902 31 156 68 59 9,244 12
April 1903 32 147 03 109 16,026 27
Oct. 1903 33 137 60 76 10,457 60
April 1904 34 128 41 78 10,015 98
Oct. 1904 35 119 37 102 12,175 74
April 1905 36 110 60 74 8,184 40
Oct. 1905 37 102 01 189 19,279 89
April 1906 38 93 64 177 16,574 28
Oct. 1906 39 85 39 349 29,801 11
April 1907 40 77 37 250 19,342 50
Oct. 1907 41 69 53 234 16,270 02
April 1908 42 61 88 267 16,521 96
Oct. 1908 43 54 43 273 14,859 39
April 1909 44 47 16 310 14,619 60
Oct. 1909 45 40 06 385 15,423 10
April 1910 46 33 14 493 16,338 02
Oct. 1910 47 26 38 523 13,796 74
April 1911 48 19 77 790 15,618 30
Oct. 1911 49 13 35 979 13,069 65
April 1912 50 7 09 1,230 8,720 70
Oct. 1912 51 100 798 798 00
Dues paid in advance . 2,303 00

$360,727 53
Dues capital $305,182 00
Profits capital 52,076 53
Unpaid dues 3,469 00

$360,727 53
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CITY CO-OPERATIVE BANK, HOLYOKE.

380 HIGH STREET.
Incorporated July 16, 1889. Began business July 23, 1889.
Daniel Pkoulx, President. Pieebe Bonvouloie, Secretary. Piebbe Bonvotjloie, Treasurer.

Board of Directors: Samuel Bail, W. G. Beaudeo, L, T. Beaulieu, Louis Bibeau, S. J. Bonvouloie,
J. E. Bbindamoue, T. J. Caemody, O. E. Genest, A. F. Gingbas, Chaeles Geandchamp,
L. A. Lafbance, H. J. Lapoete, Joseph Masse, J. J. Pbew, Homee Stebbein.

Security Committee: Daniel Peoulx, L. T. Beaulieu, A. F. Gingbas.
Auditors: J. D. Goddu, Valeee Duchaeme, Joseph Maechand.

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate . . . $297,050 00 Dues capital $258,599 00
Loans on shares . . . . 7,500 00 Profits capital 41,622 74
Unpaid interest . . . . 79158 Guaranty fund . 3,700 00
Unpaid fines . . . . 5245 Surplus . . . . 1,512 85
Temporary expense account . 619 01 Interest . . . . 5,488 39
Interest on shares matured . . 129 47 Fines . . . 104 51
Cash . . . . . . 5,115 19 Transfer fees 75
Withdrawal profits 181 46
Security committee 48 00
$311,257 70 $311,257 70
Shares. Membership.
Issued during year . 1,600 Added during year . . . 144
Withdrawn during year 941 Withdrawn during year 90
Forfeited during year 23 Members Oct. 31, 1912 . . . . 775
Matured during year 51 Borrowers Oct. 31, 1912 262
In force Oct. 31, 1912 . . 5,975
Pledged Oct. 31, 1912 . . 1,884 Profits Distributed.

First term, 2}4% ; second term, 2 Yffo-

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; 15% on
series 6 to 8 years old; 10% on series 8 to 10 years old; 5% on series 10 to 12 years old; after
12 years, none.

Rates and Averages on Loans, October 31, 1912.
246 real estate loans (average, $1,207.52 each; average rate, 5.41%): 5%, $74,575; 5H%> $201,375*
6%, $21,100.
51 share loans (average, $147.06 each; average rate, 5.90%): 5%, $750; 6%, $6,750.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,291.50 $637.75 $1,929.25
Cost per $1,000 of assets 4.15 2.05 .20

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

Receipts. Date of Issue. Series. A" Total Value.

Dues capital $69,864= 00
Real estate loans eliminated by Jan. 1901 25 $189 83 94 $17,844 02
foreclosure 4,600 00 July 1901 26 179 28 41 7,350 48
Real estate loans repaid 32,525 00 Jan. 1902 27 169 01 115 19,436 15
Share loans repaid 9,820 00  July 1902 28 159 02 56 8,905 12
Interest . . Lo 15,827 64 Jan. 1903 29 149 29 103 15,376 87
Fines . . . . 314 57 July 1903 30 139 82 101 14,121 82
Transfer fees 3 50 Jan. 1904 31 130 62 151 19,723 62
Withdrawal profits 358 37 July 1904 32 121 62 79 9,607 98
Security committee 144 00 Jan. 1905 33 112 84 217 24,486 28
Cash on hand Oct. 31, 1911 . 4,945 44 July 1905 34 104 26 112 11,677 12

Jan. 1906 35 95 90 127 12,179 30
$138,402 52 July 1906 36 87 72 141 12,368 52
Jan. 1907 37 79 76 126 10,049 76

July 1907 38 71 98 120 8,637 60
Disbursements. Jan. 1908 39 64 40 255 16,422 00
Dues capital withdrawn $28,065 00  July 1908 40 57 00 116 6,612 00
Dues capital matured . 7,548 00 Jan. 1909 41 49 80 213 10,607 40
Profits capital withdrawn 4,068 14  July 1909 42 42 76 343 14,666 68
Profits capital matured 2,691 03 Jan. 1910 43 35 90 433 15,544 70
Real estate loans 82,600 00 July 1910 44 29 20 411 12,001 20
Share loans 6,160 00 Jan. 1911 45 22 66 667 15,114 22
Interest on shares matured . 158 25  July 1911 46 16 29 539 8,780 31
Temporary expense 1,929 25 Jan. 1912 47 10 07 737 7,421 59
Forfeited share account 67 66 July 1912 48 4 00 678 2,712 00
Cash on hand Oct. 31, 1912 . 5115 19
Dues paid in advance . 244 00
$138,402 52
$301,890 74
Dues capital $258,599 00
Profits capital 41,622 74
Unpaid dues 1,669 00
$301,890 74

Date of Examination, December 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



48

REPORT OF THE

[Pub. Doc.

CLINTON CO-OPERATIVE BANK, CLINTON.

Incorporated September 23, 1887.

Charles L. Stevens, President.

36 HIGH STREET.

Walter R. Dame, Secretary.

Began business October 20, 1887.

W alter R. Dame, Treasurer.

Board of Directors: J. H. Bodman, W. R. Dame, David Dias, G. S. Gibson, C. H. Hastings, Charles
Heinritz, N. L. Howe, W. L. Hubbard, G. C. Hudson, E. H. Jaquith, W. O. Johnson, R. F.
Patterson, A. R. Stevenson, C. L. Stevens, F. F. Wallace.

Security Committee: C. L. Stevens, G. S. Gibson, N. L. Howe.

Auditors: W. L. Litchfield, L. C. Ayers, |I. J. Flagg.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets. Liabilities.
Loans on real estate $407,775 00 Dues capital $341,449 00
Less amount due 2,600 00 Profits capital ,693 88
------------------------------------- $405,1760@ranty fund 3,632 87
Loans on shares . . . . 10,175 00 Surplus 11,640 90
Real estate by foreclosure, etc. 1,200 73 Interest 1,727 17
Unpaid interest . . . . 1,939 87 Fines 94 42
Temporary expense account 11182 Withdrawal profits 73 91
Cash . 5,223 62 Forfeited share account 74
Matured share account 3,467 15
Personal accounts 26 00
Security committee 15 00
$423,826 04 $423,826 04
Shares. Membership.
Issued during year 1,475 Added during year 165
Withdrawn during year 1,069 Withdrawn during year 126
Forfeited during year 17 Members Oct. 31, 1912 . 853
Retired during year 34 Borrowers Oct. 31, 1912 285
Matured during year 100
In force Oct. 31, 1912 7,135 Profits Distributed.
Pledged Oct. 31, 1912 2,512 First term, 2% %; second term, 22°%.
Proportion of profits retained on voluntary withdrawals, 50% of last dividend.
Rates and Averages on Loans, October 31, 1912.
264 real estate loans (average, $1,534.75'each; average rate, 5%): 5%, $405,175.
41 share loans (average, $248.17 each; average rate, 5%): 5%, $10,175.
Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $935.00 $543.87 $1,478.87
Cost per $1,000 of assets 2.21 1.28 3.49

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital .
Real estate loans eliminated by
foreclosure
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Matured share account
Personal accounts
Security committee
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Matured share account
Personal accounts
Security committee
Cash on hand Oct. 31, 1912 .

$81,037

3,588
49,977
15,190

75
19,872
939

3

$174,917

$38,291
245
5,049
14,994
5,024
10
1,675
5,400
80,252
14,750
1,276
121
1,478
1,020

$174,917

Date of Examination, July 29, 30, 31.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pX are ~ fe . Total Value.

Oct. 1900 27 $194 24 140 $27,193
April 1901 28 183 80 113 20,769
Oct. 1901 29 173 65 102 17,712
April 1902 30 163 75 165 27,018
Oct. 1902 31 154 15 131 20,193
April 1903 32 144 74 137 19,829
Oct. 1903 33 135 51 94 12,737
April 1904 34 126 48 68 8,600
Oct. 1904 35 117 68 143 16,828
April 1905 36 109 05 211 23,009
Oct. 1905 37 100 60 152 15,291
April 1906 38 92 35 215 19,855
Oct. 1906 39 84 29 228 19,218
April 1907 40 76 42 273 20,862
Oct. 1907 41 68 73 290 19,931
April 1908 42 61 22 300 18,366
Oct. 1908 43 53 88 275 14,817
April 1909 44 46 71 413 19,291
Oct. 1909 45 39 71 262 10,404
April 1910 46 32 87 549 18,045
Oct. 1910 47 26 19 436 11,418
April 1911 48 19 67 586 11,526

Oct. 1911 49 13 30 618 8,219
April 1912 50 7 08 672 4,757
Oct. 1912 51 1 00 562 562
Dues paid in adv;ance . 189

$406,649
Dues capital $341,449
Profits capital 61,693
Unpaid dues 3,507

$406,649

60
40
30
75
65
38

00
00
88
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COLUMBIAN CO-OPERATIVE BANK, CAMBRIDGE.

763 MASSACHUSETTS AVENUE.
Incorporated May 6, 1892. Began business June 6, 1892.
William W. Dallinger, President. Herbert H. Dyer, Secretary. Herbert H. Dyer, Treasurer.

Board of Directors: W. E. Burrage, E. L. Cheney, W. W. Dallingeb, J. A. Dow, H. H. Dyer, W. F,
Earlte,S. R. Lancaster,H. L. Lincoln, H. B. Mclntire,C. H. Montague, George Waymouth.

Security Committee: J. A. Dow, C. H. Montague, H. L. Lincoln, S. R. Lancaster, W. E. Burbage.
Auditors: W. F. Earle, George Waymouth, H. B. Mclntire, E. L. Cheney.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate $346,664 40 Dues capital $303,979 00
Loans on shares . 14,350 00  Profits capital 57,084 25
Common form mortgages 7,375 00  Guaranty fund . 3,371 56
Unpaid interest . 1,272 68  Surplus 6,951 47
Unpaid fines 133 32  Forfeited share account 67 77
Cash 1,658 65

$371,454 05 $371,454 05

Shares. Membership.
Issued during year . . . . 1,270  Added during year 155
Withdrawn during year . . . 719  Withdrawn during year 94
Matured during year . . . . 126  Members Oct. 31, 1912 720
Invforce Oct. 31, 1912 . . . . 5,986  Borrowers Oct. 31, 1912 169
Pledged Oct. 31, 1912 . . . . 2,079

Profits Distributed.
First term, 2)4%"*, second term, 2)4 %=

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

138 real estate loans (average, $2,512.06 each; average rate, 5%): 5%, $346,664.40.
52 share loans (average, $275.96 each; average rate, 5%): 5 %, $14,350.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,150.00 $301.53 $1,451.53
Cost per $1,000 of assets 3.09 .81 3.90

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . $70,843

Real estate loans eliminated by
maturity of shares . 8,400
Real estate loans repaid 25,148
Share loans repaid 4,700
Mortgages . . . . . 100
Interest . . . . . 17,150
Fines . 227
Transfer fees . . . . 1
Withdrawal profits 977
Cash on hand Oct. 31, 1911 9,794
$137,343

Disbursements.

Dues capital withdrawn $26,695
Dues capital matured . 18,525
Profits capital withdrawn 3,916
Profits capital matured 6,580
Real estate loans 67,390
Share loans . . . . 10,705
Interest . . . . . 421
Temporary expense 1,451
Cash on hand, Oct. 31, 1912 1,658
$137,343

Date of Examination, June 24, 25, 26, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues

and Profits Capital.
Value Shares
per Share. in Force

Nov. 1900 18 $196 19 100 $19,619 00
May 1901 19 185 49 102 18,919 98

Date of Issue. Series Total Value.

Nov. 1901 20 175 08 78 13,656 24
May 1902 21 164 86 98 16,156 28
Nov. 1902 22 154 97 110 17,046 70
May 1903 23 145 23 58 8,423 34
Nov. 1903 24 135 78 179 24,304 62
May 1904 25 126 55 50 6,327 50

Nov. 1904 26 117 55 175 20,571 25
May 1905 27 108 77 268 29,150 36
Nov. 1905 28 100 19 151 15,128 69
May 1906 29 91 84 219 20,112 96
Nov. 1906 30 83 69 244 20,420 36
May 1907 31 75 74 186 14,087 64
Nov. 1907 32 67 99 221 15,025 79
May 1908 33 60 41 281 16,975 21
Nov. 1908 34 53 01 266 14,100 66
May 1909 35 45 81 263 12,048 03
Nov. 1909 36 38 78 536 20,786 08

May 1910 37 31 93 282 9,004 26
Nov. 1910 38 25 23 422 10,647 06
May 1911 39 18 70 487 9,106 90
Nov. 1911 40 12 32 646 7,958 72
May 1912 41 09 564 3,434 76
Dues paid in 238 00

$363,250 39
Dues capital $303,979 00
Profits capital 57,084 25
Unpaid dues 2,187 00
Suspense profits . 14

$363,250 39
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DANVERS CO-OPERATIVE BANK, DANVERS.

Incorporated August 22, 1892.

Jasper Marsh, President.

Harry M. Wilkins, Secretary.

15 MAPLE STREET.

Began business August 29, 1892.

Harry M. Wilkins, Treasurer.

Board of Directors: L. S. Couch, H. E. Jackson, F. W. Marsh, W. C. Nickerson, J. E. Nightin-

gale, M. C. Pettingell, A. E. Perkins.

Security Committee: L. S. Couch, F. W. Marsh, W. C. Nickerson.

Auditors: W. P. Hood, C. H. Ingalls, S. E. Gillette.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .

Unpaid interest

Unpaid premiums

Unpaid fines

Permanent expense account
Temporary expense account
Cash . . . .

Shares.

Issued during year
Withdrawn during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Liabilities.

$138,010 00  Dues capital
4,950 00 Profits capital
484 06  Guaranty fund

180 Surplus
64 06 Interest

250 00 Premiums
162 24  Fines .
3,012 34  Transfer fees .
Withdrawal profits
$146,934 50

Membership.

785  Added during year
242  Withdrawn during year
28 Members Oct. 31, 1912
3,140 Borrowers Oct. 31, 1912
864

$125,426 00
17,546 36

450 00
1,465 61
1,954 93

14
42 87
34 09

$146,934 50

82

420
99

Profits Distributed.
First term, 2¥2% ; second term, 2 J4>%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
93 real estate loans (average, $1,483.97 each; average rate, 5.48%): 5.30%, $16,710; 5J°%, $119,900;

6.30%, $1,400.

23 share loans (average, $215.21 each; average rate, 5J"%): 53/2%, $4,950.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses. Total.
$400.00 $214.76 $614.76
2.72 1.46 4.18
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate
maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense . .
Cash on hand, Oct. 31, 1912

Date of Examination, June 6, 7.

Digitized for FRASER
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loans eliminated by

$33,905 00

2,350 00
10,700 00
2,755 00
7,048 50
58 76
163 79

169 66
539 22

$57,690 68

$6,968 00
4,200 00
679 18
1,449 26
38,050 00
2,695 00
22 14
614 76
3,012 34

$57,690 68

BANK COMMISSIONER
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pJragbiare. i/pome. Total Value'
Aug. 1900 17 $194 72 5 $973 60
Feb. 1901 18 184 83 18 3,326 94
Aug. 1901 19 175 07 15 2,626 05
Feb. 1902 20 165 49 35 5,792 15
Aug. 1902 21 156 04 39 6,085 56
Feb. 1903 22 146 74 49 7,190 26
Aug. 1903 23 137 75 44 6,061 00
Feb. 1904 24 128 85 29 3,736 65
Aug. 1904 25 119 98 36 4,319 28
Feb. 1905 26 111 41 30 3,342 30
Aug. 1905 27 103 07 63 6,493 41
Feb. 1906 28 94 79 72 6,824 88
Aug. 1906 29 86 66 31 2,686 46
Feb. 1907 30 78 78 151 11,895 78
Aug. 1907 31 71 02 90 6,391 80
Feb. 1908 32 63 44 163 10,340 72
Aug. 1908 33 56 03 109 6,107 27
Feb. 1909 34 48 82 246 12,009 72
Aug. 1909 35 41 79 148 6,184 92
Feb. 1910 36 34 93 349 12,190 57
Aug. 1910 37 28 22 211 5,954 42
Feb. 1911 38 21 69 262 5,682 78
Aug. 1911 39 15 31 188 2,878 28
Feb. 1912 40 9 08 407 3,695 56
Aug. 1912 41 3 00 350 1,050 00
Dues paid in advance . 420 00

$144,260 36
Dues capital $125,426 00
Profits capital 17,546 36
Unpaid dues 1,288 00

$144,260 36
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DEAN CO-OPERATIVE BANK, FRANKLIN.

MAIN STREET.
Incorporated June 15, 1889. Began business July 2, 1889.
Etisha P. Chapman, President. Orestes T. Doe, Secretary. Obestes T. Doe, Treasurer.

Board of Directors: E. P. Chapman, A. B. Chilson, J. F. Geb, H. W. Hosie, C. B. Hutchinson, J. T.
Hutchinson, A. H. Mann, A. C. Mason, N. C. Nye, J. M. Supple, P. A. Woodward, E. A.
Y oung.

Security Committee: A. B. Chilson, J. T. Hutchinson, P. A. W oodward.
Auditors: A. H. Martin, M. J. Costello, L. A. Pond.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $90,950 00 Dues capital $82,113 00
Loans on shares . 2,675 00  Profits capital 11,077 88
Temporary expense account 218 40 Guaranty fund . 1,175 04
Cash . . . . 8,326 14  Surplus . . . . 5,609 85
Interest . . . . 1,977 53
Fines . . . . 19 54
Withdrawal profits 70 75
Forfeited share account 125 95
$102,169 54 $102,169 54

Shares. Membership.
Issued during year 448  Added during year . 38
Withdrawn during year 411  Withdrawn during year 22
Matured during year 57 Members Oct. 31, 1912 248
In force Oct. 31, 1912 . . 2,088 Borrowers Oct. 31, 1912 54

Pledged Oct. 31, 1912 . 590

Profits Distributed.
First term, 2 14%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last divid end.

Rates and Averages on Loans, October 31, 1912.

67 real estate loans (average, $1,357.46 each; average rate, 5.98%); 5%, $1,800; 6%, $89,150.
8 share loans (average, $334.38 each; average rate, 6%); 6%, $2,675.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . $650.00 $99.65 $749.65
Cost per $1,000 of assets 6.36 .97 7.33

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines . . .
Withdrawal profits
Tax claim . . . .
Cash on hand, Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Temporary expense
Cash on hand, Oct. 31, 1912

$25,393
19,650

$13,501
,208
1,678
3,246
17,200
1,905
749
8,326

$54,813

Date of Examination, February 19.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. i/ e . Tc°tal Value.
Jan. 1901 25 $194 21 5 $971 05
July 1901 26 183 35 5 916 75
Jan. 1902 27 172 83 9 1,555 47
Jan. 1903 29 152 63 16 2,442 08
July 1903 30 142 65 17 2,425 05
Jan. 1904 31 133 06 50 6,653 00
July 1904 32 123 69 50 6,184 50
Jan. 1905 33 114 60 22 2,521 20
July 1905 34 105 77 7 740 39
Jan. 1906 35 97 19 45 4,373 55
July 1906 36 88 82 55 4,885 10
Jan. 1907 37 80 64 83 6,693 12
July 1907 38 72 69 48 3,489 12
Jan. 1908 39 64 96 136 8,834 56
July 1908 40 57 43 121 6,949 03
Jan. 1909 41 50 13 119 5,965 47
July 1909 42 43 02 87 3,742 74
Jan. 1910 43 36 11 202 7,294 22
July 1910 44 29 36 156 4,580 16
Jan. 1911 45 22 78 321 7,312 38
July 1911 46 16 36 114 1,865 04
Jan. 1912 47 10 10 279 2,817 90
July 1912 48 4 00 141 564 00
Dues paid in advance . S8oco 00

$94,075 88
Dues capital $82,113 00
Profits capital 11,077 88
Unpaid dues 885 00

$94,075 88
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DEDHAM CO-OPERATIVE BANK, DEDHAM.

31 HIGH STREET, EAST DEDHAM.
Incorporated February 11, 1886. Began business February 16, 1886.
Frank W. Power, President. F. H. Valentine, Secretary. Thomas P. Murray, Treasurer.

Board of Directors: H. R. Alexander,W. W. Baker,C. R. Brown,E. N. Cartwright,A. N. Daniels,
. A. Geischecker,A. C. Hibbard, D. J. Hurley, J. Sweeney, John W ardle, Jr., C. H. Winsh-
MAN O. W. WITHINGTON.

Security Committee: John W ardle, Jr., O. W. Withington, A. C. Hibbard.
Auditors: C. R. Brown, A. C. Hibbard, E. N. Cartwright.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate 1369,350 00 Dues capital $319,605 00
Less amount due 4,105 00 Profits capital 62,566 06
$365,245 00  Guaranty fund . 2,264 65
Loans on shares 13,020 00 Surplus 10,059 22
Common form mortgages 1,700 00  Suspense account 12 93
Unpaid interest 1,175 51
Unpaid premiums 61 00
Unpaid fines 124 07
Cash 13,182 28
$394,507 86 $394,507 86
Shares. Membership.
Issued during year 2,237  Added during year 249
Withdrawn during year 1,323  Withdrawn during year 162
Forfeited during year 10 Members Oct. 31, 1912 1,002
Matured during year 92  Borrowers Oct. 31, 1912 316
In force Oct. 31, 1912 . 8,056 . i i
Pledged Oct. 31, 1912 . 2,240 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

268 real estate loans (avera%e $1,378.17 each; average rate, 6.30%); 6.30%, $365,245.
113 share loans (average, $115.22 each; average rate, 6.40%); 6.30%, $8,725; 6.40%, $2,435; 6.50%,
$125; 6.60%, $1,100; 6.80%, $150; 7.20%, $400; 7.80%, $35; 8.60%, $50»

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amountpaid for $1,330.00 $692.64 $2,022.54
Cost per $1,000 of assets 3.34 1.74 5.07

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Interest
Premiums .
Fines .
Withdrawal proflts
Forfeited profits .
Suspense account
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Interest .
Temporary expense
Forfeited share account
Fines .
Suspense account
Premiums .
Cash on hand Oct. 31 1912

$95,920
6,050

68
11,579

$207,537

$42,042
45

12,690
5,473
6

5,392

83
13,182
$207,537

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1901 32 $197 93 101 $19,990 93
Nov. 1901 33 186 25 47 8,753 75

May 1902 34 174 91 110 19,240 10
Nov. 1902 35 163 90 103 16,881 70

May 1903 36 153 21 80 12,256 80
Nov. 1903 37 142 83 50 7,141 50
May 1904 38 132 75 142 18,850 50
Nov. 1904 39 122 96 92 11,312 32

May 1905 40 113 46 139 15,770 94
Nov. 1905 41 104 23 122 12,716 06
May 1906 42 95 27 136 12,956 72
Nov. 1906 43 86 57 383 33,156 31
May 1907 44 78 13 357 27,892 41
Nov. 1907 45 69 93 292 20,419 56
May 1908 46 61 97 284 17,599 48
Nov. 1908 47 54 24 295 16,000 80
May 1909 48 46 74 425 19,864 50
Nov. 1909 49 39 46 453 17,875 38
May 1910 50 32 39 588 19,045 32
Nov. 1910 51 25 52 534 13,627 68
May 1911 52 18 85 1,244 23,449 40
Nov. 1911 53 12 38 1,000 12,380 00

May 1912 54 6 10 1,079 6,581 90
Dues paid in advance . 476 00

$384,240 06
Dues capital $319,605 00
Profits capital 62,566 06
Unpaid dues 2,069 00

$384,240 06

Date of Examination, November 27, 29, December 2, 3.

Digitized for FRASER
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DORCHESTER CO-OPERATIVE BANK, BOSTON.

596 COLUMBIA ROAD (DORCHESTER DISTRICT).
Incorporated August 21, 1890. Began business September 10, 1890.
Laban Pbatt, President. Pinckney Holbrook, Secretary. Pinckney Holbrook, Treasurer,

Board of Directors: C. A. Burditt, R. P. Delano, W. S. Fox, Samuel Gannett, Henry Hall, I. C.
Hersey, Pinckney Holbrook, C. B. Humphreys, R. D. Mossman.

Security Committee: Laban Pratt, J. H. Pierce, Samuel Gannett, W. S. Fox, R. D. Mossman.
Auditors: H. H. A1t1en, F. C. Bolle», N. F. Sears.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $436,751 00 Dues capital $380,745 00
Less amount due . 100 00 Profits capital 58,254 38
$436,651 00 Guaranty fund . 7,000 00
Loans on shares . 13,950 00 Surplus 7,063 62
Unpaid interest . 1,798 27 Interest 4,425 95
Temporary expense account 669 12 Fines . 137 73
Insurance and taxes paid 73 78  Withdrawal profits 214 53
Cash 4,763 43 Forfeited share account 64 39
$457,905 60 $457,905 60
Shares. Membership.
Issued during year . . . . 2,961 Added during year . . . . 268
Withdrawn during year . . . 1,598  Withdrawn during year . . . 130
Retired during year . . . . 147 Members Oct. 31, 1912 . . . 1,198
Matured during year . . . . 16 Borrowers Oct. 31, 1912 * . . . 264
In force Oct. 31, 1912 . . . . 10,116 § L
Pledged Oct. 31, 1912 . . . . 2,596 Profits Distributed.

First term, 2 X% ; second term, 2 A%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% on
series 5 to 6 years old; 15% on series 6 to 7 years old, 10% on series 7 to 8 years old, 5% on series
8 to 9 years old; after 9 years, none.

Rates and Averages on Loans, October 31, 1912.
215 real estate loans (average, $2,031.40 each; average rate, 5.38%): 5%, $102,597; 5J°%, $331,654;

6%, $2,400.
51 share loans (average, $273.53 each; average rate, 5.47%): 5%, $750; 0A%, $13,200.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,031.68 $908.19 $2,939.87
Cost per $1,000 of assets 4.45 1.98 6.43

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER, 59

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.
Dues capital

$112,340 oo

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest . . . .
Fines . .
Withdrawal profits
Profit and loss .
Taxes . . . .
Cash on hand Oct. 31, 1911

3,200 oo
45,320 oo
14,200 oo
100 00
22,634 03
593 56
679 14
34 93
488 26
8,068 06

$207,657 98

Disbursements.

Dues capital withdrawn
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Interest .
Temporary expense

Taxes . . . .
Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
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. $51,374 oo
21,514 oo
2,384 oo
7,565 90
7,589 o1
826 72
95,495 oo
12,840 oo
230 08
2,939 87
135 97
4,763 43

$207,657 98

July 18, 19, 20, 22.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force Total Value.
Sept. 1900 21 $197 56 92 $18,175 52
Mar. 1901 22 186 85 32 5,979 20
Sept. 1901 23 176 43 111 19,583 73
Mar. 1902 24 166 29 60 9,977 40
Sept. 1902 25 156 38 72 11,259 36
Mar. 1903 26 146 76 148 21,720 48
Sept. 1903 27 137 41 68 9,343 88

Mar. 1904 28 128 28 162 20,781 36
Sept. 1904 29 119 45 175 20,903 75
Mar. 1905 30 110 74 165 18,272 10
Sept. 1905 31 102 24 205 20,959 20
Mar. 1906 32 93 93 167 15,686 31
Sept. 1906 33 85 80 239 20,506 20
Mar. 1907 34 77 88 268 20,871 84
Sept. 1907 35 70 12 274 19,212 88
Mar. 1908 36 62 51 417 26,066 67
Sept. 1908 37 55 11 334 18,406 74
Mar. 1909 38 47 88 703 33,659 64
Sept. 1909 39 40 85 436 17,810 60
Mar. 1910 40 33 98 826 28,067 48
Sept. 1910 41 27 26 667 18,182 42
Mar. 1911 42 20 72 914 18,938 08
Sept. 1911 43 14 33 975 13,971 75

Mar. 1912 44 8 09 1,531 12,385 79
Sept. 1912 45 2 oo 1,075 2,150 00
Dues paid in advance . 1,114 00

$443,986 38
Dues capital $380,745 00
Profits capital 58,254 38
Unpaid dues 4,987 00

$443,986 33
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EAST TAUNTON CO-OPERATIVE BANK, TAUNTON.

REAR OF MIDDLEBORO AVENUE (EAST TAUNTON).
Incorporated November 12, 1909. Began business November 15, 1909.
Arthur E. Robbins, President. Atbert H. Chace, Secretary. Atbert H. Chace, Treasurer.

Board of Directors: c. R. Barstow, R. J. Belcher, B. S. Bosworth, E. M. S. Chandler, P. H.
Corr,Luther Dean, H. K. Dean, Frederick Ludlam, M. J. Mitchell, J.B. Murphy, C. D.
Peirce, H. H. Robinson, C. W. Sanders, G. L. Walker, C. W. Young.

Security Committee: A. E. Robbins, E. M. S. Chandler, C. S. Hart
Auditor: F. M. Hoard.

Regular meetings for receipt of moneys first Monday on or after the fifteenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $38,150 00  Dues capital . . . . $36,557 00
Loans on shares . 520 00  Profits capital . . . . 2,381 29
Permanent expense account 75 00 Guaranty fund . . . . 30 81
Cash . . . . 590 74 Surplus . . . . 362 64
Forfeited share account 4 00
$39,335 74 $39,335 74

Shares. Membership.
Issued during year 280 Added during year 26
Withdrawn during year 244  Withdrawn during year 27
In force Oct. 31, 1912 . . 1,297 Members Oct. 31, 1912 141
Pledged Oct. 31, 1912 . 250 Borrowers Oct. 31, 1912 21

Profits Distributed.
First term, 2 A%\ second term, 2]4%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

18 real estate loans (average, $2,119.44 each; average rate, 5.95%): 5}4%, $4,000; 6%, $34,150.
3 share loans (average, $173.33 each; average rate, 6%): 6%, $520.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . . . . . . . . $100.00 $136.85 $236.85
Cost per $1,000 of assets . . . . . . 2.54 .3.48 6.02

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912

Dues capital

Real estate loans repaid

Share loans repaid
Interest .
Fines .
Transfer fees
Temporary expense

Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Profits capital withdrawn

Real estate loans
Share loans
Temporary expense

Forfeited share account
Cash on hand Oct. 31, 1912

Date op Examination, July 11.

Digitized for FRASER
https://fraser.stlouisfed.org
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$15,885
5,200
170
2,017
48

2,039
$25,360

$4,831
222
19,050
510
136

20

590

$25,360

BANK COMMISSIONER,

61

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. p~are.

Nov. 1909 1 $38 62
May 1910 2 31 88
Nov. 1910 3 25 24
May 1911 4 18 70
Nov. 1911 5 12 31
May 1912 6 6 08

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

income. Total Value'

655 $25,296
220 7,013
126 3,180
67 1,252
131 1,612
98 595
75

$39,026
$36,557

2,381

88

$39,026

00
00
29
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ECONOMY CO-OPERATIVE BANK, MERRIMAC.

MERRIMAC SQUARE.

Incorporated July 26, 1889. Began business August 12, 1889.

Robert O. Patten, President. Cilifton B. Heath, Secretary. Cilifton B. Heath, Treasurer.
fioard of Directors: C. I. Churchitt, F. S. Hardwick, C. B. Heath, G. G. Hoyt, Zenas Lovell,
W. Morrett, R. O. Patten, F. F. Phitbrick, A. W. Sawyer, F. C. Wittiams.

Security Committee: F. S. Hardwick, C. W. Morrett, F. F. Philbrick.

Auditors: J. F. Brady, H. W. Hate, C. E. Wattace.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets Liabilities.
Loans on real estate $43,930 00 Dues capital
Loans on shares . 1,875 00 Profits capital
Unpaid interest . 314 38 Guaranty fund
Unpaid premiums 16 80 Surplus
Unpaid fines 44 56 Interest
Temporary expense account 81 92 Premiums .
Cash 2,699 37 Fines

Withdrawal profits
$48,962 03

Shares. Membership.
Issued during year 88 Added during year
Withdrawn during year 50 Withdrawn during year
Retired during year 27 Members Oct. 31, 1912
Matured during year 16 Borrowers Oct. 31, 1912
In force Oct. 31, 1912 . 829 3 . i
Pledged Oct. 31, 1912 . 313 Profits Distributed.

First term, 2M%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

57 real estate loans (average, $770.70 each; average rate, 6%): 6%, $43,930.
16 share loans (average, $117.18 each; average rate, 6%): 6%, $1,875.

Total Expenses for Year.

Salaries.  Other Expenses.

Amount paid for . $200.00 $104.21
Cost per $1,000 of assets 4.08 2.13

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$39,420 00

6,288 81
951 11
1,420 78
773 89
39 80
43 80
23 84

$48,962 03

Total.
$304.21
6.21
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Premiums .
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1911

Disbubsements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Temporary expense
Cash on hand Oct. 31, 1912

Date op Examination, May

Digitized for FRASER
https://fraser.stlouisfed.org
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17.

$9,824

600
3,245
1,205
2,535

133

122

42
4,955

$22,664

$2,391
3,630

$22,664

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Aug. 1900 23 $201 02 3 $603 06
Aug. 1901 25 179 82 2 359 64
Feb. 1902 26 169 57 10 1,695 70
Aug. 1902 27 159 63 4 638 52
Feb. 1903 28 149 93 9 1,349 37
Aug. 1903 29 140 41 26 3,650 66
Feb. 1904 30 131 17 39 5,115 63
Aug. 1904 31 121 92 7 853 44
Feb. 1905 32 113 32 18 2,039 76
Aug. 1905 33 104 68 11 1,151 48
Feb. 1906 34 96 29 27 2,599 83
Aug. 1906 35 87 94 15 1,319 10
Feb. 1907 36 79 98 33 2,639 34
Aug. 1907 37 72 12 22 1,586 64
Feb. 1908 38 64 41 15 966 15
Aug. 1908 39 56 88 43 2,445 84
Feb. 1909 40 49 51 78 3,861 78
Aug. 1909 41 42 31 105 4,442 55
Feb. 1910 42 35 29 96 3,387 84
Aug. 1910 43 28 46 132 3,756 72
Feb. 1911 44 21 82 26 567 32
Aug. 1911 45 15 37 22 338 14
Feb. 1912 46 9 10 73 664 30
Aug. 1912 47 3 00 13 39 00
Dues paid in advance . 27 00

$46,098 81
Dues capital $39,420 00
Profits capital 6,288 81
Unpaid dues 390 00

$46,098 81
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ENTERPRISE CO-OPERATIVE BANK, BOSTON.

271 MERIDIAN STREET (EAST BOSTON DISTRICT).
Incorporated March 31, 1888. Began business April 3, 1888.
Chartles T. W itt, President. Robert F. Jordan, Secretary. Robert F. Jordan, Treasurer.

Board of Directors: w. E. Foster, R. J. Gove, T. B. Grimes, F. P. Gurney, A. R. Hooper, Eben
Hutchinson, R. F. Jordan, Thomas Kellough, R. F. Keough, W. T. Keough, John Marno,
L. B. McKie, Wittiam McKie, C. A Titden, C. T. Wite.

Security Committee: C. A. Titden, C. T. WH<t, R. F. Jordan.
Auditors: 8. H. Mayo, W. E. Foster, F. P. Gurney.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $616,540 00 Dues capital . . . . $537,201 00
Loans on shares . 27,525 00 Profits capital 105,246 53
Common form mortgages 5,083 51 Guaranty fund . . . . 12,500 00
Unpaid fines 85 33 Surplus . . . . . 19,135 72
Permanent expense account 306 59 Interest . . . . . 1,263 59
Cash . . . . 26,370 18  Transfer fees . . . . 25
Withdrawal profits 255 70
Forfeited share account 250 78
Security committee 57 04
$675,910 61 $675,910 61
Shares. Membership.
Issued during year . 2,730 Added during year 255
Withdrawn during year . 1,129  Withdrawn during year 141
Forfeited during year 7 Members Oct. 31, 1912 . 1,208
Matured during year 390 Borrowers Oct. 31, 1912 361
In force Oct. 31, 1912 . . 11,257
Pledged Oct. 31, 1912 . . 4,044 Profits Distributed.

First term, 2% %; second term, 2" %.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

325 real estate loans (average, $1,897.05 each; average rate, 5.69%): 5%, $190,000; 6%, $426,540.
129 share loans (average, $213.37 each; average rate, 5.99%): 5%, $200; 6%, $27,325.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $2,940.00 $1,301.72 $4,241.72
Cost per $1,000 of assets 4.35 1.92 6.27

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $127,377 00

Real estate loans eliminated by
maturity of shares . 17,900 00
Real estate loans repaid 105,450 00
Share loans repaid * . 32,875 00
Mortgages . . . . 433 32
Interest . . . . 37,766 69
Fines . . . . 1,244 20
Transfer fees 7 00
Withdrawal profits 1,889 28
Forfeited profits . 5 03
Forfeited share account 91 50
Matured share account 79,076 10
Personal accounts 81
Tax titles . 42 99
Security committee 62 50
Cash on hand Oct. 31, 1911 15,010 85
$419,232 27

Disbuksements.

Dues capital withdrawn $43,749 00
Dues capital forfeited . 160 00
Dues capital matured . 57,511 00
Profits capital withdrawn 6,924 48
Profits capital forfeited 20 13
Profits capital matured 20,753 54
Real estate loans 151,990 00
Share loans 27,450 00
Interest . . . . 811 56
Temporary expense 4,241 72
Forfeited share account 94 50
Matured share account 79,076 10
Personal accounts 81
Tax titles . 42 99
Security committee 36 26
Cash on hand Oct. 31, 1912 26,370 18

$419,232 27

Date of Examination, January 4, 5, 6, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pS are. ~ c e . Total Value-

Oct. 1900 26 $198 80 137 $27,235 60
April 1901 27 188 00 211 39,668 00
Oct. 1901 28 177 48 77 13,665 96
April 1902 29 167 19 235 39,289 65
Oct. 1902 30 157 19 204 32,066 76
April 1903 31 147 44 222 32,731 68
Oct. 1903 32 137 87 159 21,921 33
April 1904 33 128 57 308 39,599 56
Oct. 1904 34 119 50 223 26,648 50
April 1905 35 110 65 312 34,522 80
Oct. 1905 36 102 01 359 36,621 59
April 1906 37 93 58 425 39,771 50
Oct. 1906 38 85 36 371 31,668 56
April 1907 39 77 34 473 36,581 82
Oct. 1907 40 69 50 390 27,105 00
April 1908 41 61 86 325 20,104 50
Oct. 1908 42 54 41 408 22,199 28
April 1909 43 47 14 410 19,327 40
Oct. 1909 44 40 06 538 21,552 28
April 1910 45 33 14 646 21,408 44
Oct. 1910 46 26 38 661 17,437 18
April 1911 47 19 80 1,018 20,156 40
924

Oct. 1911 48 13 36 12,344 64
April 1912 49 7 10 1521 10,799 10
Oct. 1912 50 1 00 700 700 00
Dues paid in advance . 927 00

$646,054 53
Dues capital $537,201 00
Profits capital 105,246 53
Unpaid dues 3,607 00

$646,054 53
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EQUITABLE CO-OPERATIVE BANK, LYNN.

145 MUNROE STREET.
Incorporated October 2, 1877. Began business October 8, 1877.
Albion Bartlett, President. Edwin C. Lewis, Secretary. Edwin C. Lewis, Treasurer.

Board of Directors: J. E. B1anchard, W. R. Crark, H. W. Howard, Chartes Leighton, W. P.
Lewis, C. L. Long, F. L. Perkins, J. C. F. Phinney, F. J. Richards, Z. L. Seymour, G. E.
Stevens, D. A. Suthertand, A. B. Tolman.

Security Committee: W. R. Crark, C. L. Long, W. P. Lewis.
Auditors: F. L. Damon, J. W. Haines, E. B. Fraser.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $2,520,454 91 Dues capital . . . . $2,251,741 00
Loans on shares . 92,760 00 Profits capital . . . . 322,977 25
Unpaid interest . 4,137 65 Guaranty fund . . . . 13,000 00
Permanent expense account 1,996 48 Surplus . . . . . 26,812 71
Temporary expense account 816 83 Interest . . . . . 11,507 62
ash . . . . . 6,577 01 Fines . . . . . 344 13
Transfer fees . . . . 175
Forfeited share account 354 42
Personal accounts 4 00
$2,626,742 88 $2,626,742 88
Shares. Membership.
Issued during year . 20,254 Added during year . 2,069
Withdrawn during year . 13,080 Withdrawn during year . 1,402
Forfeited during year 53 Members Oct. 31, 1912 . 7,118
Matured during year 455 Borrowers Oct. 31, 1912 . 1,825
In force Oct. 31, 1912 . . 04,757
Pledged Oct. 31, 1912 . . 18,120 Profits Distributed

First term, 2)4%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

1,468 real estate loans (average, $1,716.93 each; average rate, 5.17%): 5%, $1,597,324.50; 5M%>
$387,704.35; 5)4%), $363,889.46; 5%%, $91,335.85; 6%, $66,281.25; 6)4%, $3,425; 6)4%, $6,410;
6%%, $2,750; 7%, $1,334.50.

733 share loans (average, $126.54 each; average rate, 5.52%); 5%, $12,665; 5)4%, $10,284; 5)4%.
$36,557; 5%%, $20,779; 6%, $11,745; 6M%, $560; 6)4%, $155; 7%, $15.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for $6,119.50 $2,091.18 $8,210.68
Cost per $1,000 of assets 2.33 .80 3.13

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . . . .
Real estate loans eliminated by
foreclosure . . . .
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines .
Transfer fees
Temporary expense
Forfeited share account
Personal accounts
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .

Temporary expense
Permanent expense
Forfeited share account
Cash on hand Oct. 31, 1912

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

5,900
400

397,630
90,506

3,643

127,086

3,258
19

826
2,090
23

35,221
$1,390,632

$370,896
1,872
67,321
43,940

218

23,973
755,171
101,970

3,643
1,132
9,036
1,107
3,770
6,577

$1,390,632

April 12, 13, 15,

$724,026 00

BANK COMMISSIONER 67

Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Oct. 1900 46 $197 69 365 $72,156 85
April 1901 47 186 96 230 43,000 80
Oct. 1901 48 176 49 383 67,595 67
April 1902 49 166 28 167 27,768 76
Oct. 1902 50 156 32 201 31,420 32
April 1903 51 146 60 233 34,157 80
Oct. 1903 52 137 12 329 45,112 48
April 1904 53 127 87 790 101,017 30
Oct. 1904 54 118 84 1,163 138,210 92
April 1905 55 110 03 1,176 129,395 28
Oct. 1905 56 101 44 1,606 162,912 64
April 1906 57 93 06 1,487 138,380 22
Oct. 1906 58 84 88 1,703 144,550 64
April 1907 59 76 90 1,912 147,032 80
Oct. 1907 60 69 12 2,333 161,256 96
April 1908 61 61 53 2,228 137,088 84
1908 62 54 12 2,187 118,360 44

April 1909 63 46 89 3,573 167,537 97
Oct. 1909 64 39 84 4,174 166,292 16
April 1910 65 32 96 4,069 134,114 24
Oct. 1910 66 26 25 5,068 133,035 00
April 1911 67 19 70 6,12 120,682 20
Oct. 1911 68 13 31 6,980 92,903 80
April 1912 69 7 08 8,527 60,371 16
Oct. 1912 70 100 7,747 7,747 00
Dues paid in advance . 3,725 00
$2,585,827 25

Dues capital . $2,251,741 00
Profits capital 322,977 25
Unpaid dues 11,085 00
Suspense dues 24 00

$2,585,827 25

16, 17, 18, 20, 22, 23, 24, 25, 26, 27, 29.
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EQUITY CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.
Incorporated February 9, 1887. Began business March 17, 1887.
Daniet Partin, President. George O. Bridges, Secretary. George O. Bridges, Treasurer.

Board of Directors: David Armitage, Harry Bullard, E. J. Bardwell, Alexander Beliste, G. W .
Brooks, H. E. Fayerweather, G. F. Hat1, G. H. Haynes, J. J. Higgins,

Urgel Jacques,
H. A. Mower, N. G. Wittiams.

Security Committee: E. J. Bardweltl, Urgetl Jacques, J. J. Higgins.
Auditors: J. B. Ratioan, C. F. Hunt, C. C. Winn.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on -real estate  $880,900 00 Dues capital $767,779 00
Less amount due 7,450 00 Profits capital 144,54S 41
------------------ $873,450 00 Guaranty fund . 6,300 00
Loans on shares . . 34,500 00  Surplus . . . . 13,775 28
Real estate by foreclosure, etc. . 3,174 00 Interest . . . . 3,551 87
Temporary expense account . 377 71 Fines . . . . 379 75
Insurance and taxes paid . 4560 Transfer fees 7 00
Security committee . . . 22 82 Withdrawal profits 294 73
Cash e 25,241 40  Forfeited share account 175 49
$936,811 53 $936,811 53
Shares. Membership.
Issued during year . 3,520 Added during year 261
Withdrawn during year . 2,088 Withdrawn during year 226
Forfeited during year 40 Members Oct. 31, 1912 . 1,757
Retired during year 733  Borrowers Oct. 31, 1912 451
Matured during year 46 3 o
In force Oct. 31, 1912 . . 17,208 Profits Distributed.
Pledged Oct. 31, 1912 . . 5564

First term, 2%%\ second term, 2%%. "

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

353 real estate loans (average, $2,474.36 each; average rate, 5.38%); 5%, $414,650; 5J°%, $54,000;

514%, $48,400; 5%, $34,300; 53"% $39 800; 5°g % $23,200: 5°%, $46,700; 5°%. $16,800;

6%, $152,825; 6°%, $11,225; 6J4%, $5,200; 67%, $11,550; 63°%, $6,200; 6%%, $1,300; 6M%.,
$350; 7%, $1,000; 7M%. $350; 7M% $400 731%, $2 500; 8%, $2,700 .

151 share loans (average $228.48 each; average rate, 5.42%): 5%, $15,000; 53is% $2,400; 534%,
$3,250, 57%, $1,250; 5Y2%, $2,050; 5°%, $2,350; 5M%, $1,000; 5%%, $600; 6%, $2,400;
6V, $1,050; 6M%. $700; 6%%, $200; 63°%, $950; 6°%, $350; 6M%, $200; 7%, $200; 7%,
$50; 8%, $500.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,716.00 $448.10 $2,164.10
Cost per $1,000 of assets 1.83 2.31

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital .

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest . . .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Real estate by foreclosure
Interest

Temporary expense
Forfeited share account
Security committee

Taxes and insurance paid
Cash on hand Oct. 31, 1912

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
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$200,204

9,100
172,500
17,240
18,500
157
48,556
1,904
23

967

2

115
160
16,108

$485,540

$76,625

$485,540

BANK COMMISSIONER

69

Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Mar. 1901 29 $197 94 . 125 $24,742 50
Sept. 1901 30 186 27 105 19,558 35
Mar. 1902 31 175 02 247 43,229 94
Sept. 1902 32 164 10 307 50,378 70
Mar. 1903 33 153 47 391 60,006 77
Sept. 1903 34 143 16 268 38,366 88
Mar. 1904 35 133 20 404 53,812 80
Sept. 1904 36 123 50 234 28,899 00
Mar. 1905 37 114 07 373 42,548 11
Sept. 1905 38 104 97 279 29,286 63
Mar. 1906 39 96 12 520 49,982 40
Sept. 1906 40 87 54 469 41,056 26
Mar. 1907 41 79 21 546 43,248 66
Sept. 1907 42 71 12 681 48,432 72
Mar. 1908 43 63 28 854 54,041 12
Sept. 1908 44 55 68 905 50,390 40
Mar. 1909 45 48 28 963 46,493 64
Sept. 1909 46 41 11 1,210 49,743 10
Mar. 1910 47 34 14 1,320 45,064 80
Sept. 1910 48 27 36 1,159 31,710 24
Mar. 1911 49 20 76 1,405 29,167 80
Sept. 1911 50 14 34 1,486 21,309 24
Mar. 1912 51 8 09 1,915 15,492 35
Sept. 1912 52 2 00 1,042 2,084 00
Suspense dues 29 00
Dues paid in advance . 662 00

$919,737 41
Dues capital $767,779 00
Profits capital 144,548 41
Unpaid dues 7,410 00

$919,737 41

October 28, November 18.
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EUREKA CO-OPERATIVE BANK, BOSTON.

930 TREMONT STREET.
Incorporated August 2, 1910. Began business September 1, 1910.
Gitbert C. Harris, President. David E. Crawford, Secretary. David E. Crawford, Treasurer.

Board of Directors: G. W. Brown, J. A. Crawford, D. E. Francis, L. M. Holmes, E. A. McCurdy,
S.L.Merchant, J.E. Pendieton, R. G. smith, J. B. Stokes, A. G. Watson, E. J. Winston.

Security Committee: J. B. Stokes, A. G. W atson, S. L. Merchant, J. A. Crawford.
Auditor: Samuet L. Merchant

Regular meetings for receipt of moneys first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31. 1912.

Assets. Liabilities.
Loans on real estate . . . $5,050 00 Dues capital . . . . $5,696 00
Loans on shares . . . . 177 00  Profits capital . . . 154 38
C a s h e 895 47  Guaranty fund . . . . 24 71
Surplus . . . . . 46 15
Interest . . . . . 58 15
Premiums . . . . . 80
Fines . . . . . 9 05
Withdrawal profits . . . 6 95
Forfeited share account . . 119 52
Suspense account . . . 676
$6,122 47 $6,122 47

Shares. Membership.
Issued during year . . . . 345  Added during year 96
Withdrawn during year . . . 235 Withdrawn during year 112
Forfeited during year . . . . 94  Members Oct. 31, 1912 133
In force Oct. 31, 1912 . . . . 480 Borrowers Oct. 31, 1912 8

Pledged Oct. 31, 1912 . . . . 52

Profits Distributed.
First term, 1%; second term, 1%; third term, 2%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

3 real estate loans (average, $1,683.33 each; average rate, 6%): 6%, $5,050.
5 share loans (average, $35.40 each; average rate, 6%); 6%, $177.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $46.00 $46.00
Cost per $1,000 of assets 7.51 7.51

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

R eceipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest .
Premiums .
Fines .
Withdrawal profits
Forfeited profits .
Forfeited share account
Suspense account . .
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1912

$4,677
50

00

00

198 00
238 75
440
6579
1422
469
306 52

6 76
2,017 46

$7,583

$2,556
306

71
3,300
222

46

187
895

$7,583

Date of Examination, January 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

59

00
00
12
00

00
00
a7

59

71

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p~ e N fe . Total Value.
Sept. 1910 1 $26 86 81 $2,175 66
Dec. 1910 2 23 70 60 1,422 00
Mar. 1911 3 20 55 28 575 40
June 1911 4 17 40 21 365 40
Sept. 1911 5 14 26 29 413 54
Dec. 1911 6 11 15 32 356 80
Mar. 1912 7 8 07 94 758 58
Sept. 1912 8 2 00 135 270 00
Dues paid in advance . . . 224 00

$6,561 38
Dues capital $5,696 00
Profits capital 154 38
Unpaid dues 711 00

$6,561 38
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EVERETT CO-OPERATIVE BANK, EVERETT.

449 BROADWAY.
Incorporated September 24, 1890. Began business October 14, 1890.
Charles F. Washburn, President. Ernest R. Fari, Secretary. Ernest R. Fari, Treasurer.

Board of Directors: D. P. Baitey, M. P. Harvey, G. E. Hunt, C. B. Ladd, J. H. Larkin, C. C
Nichots, G. W. Praisted, W. J. Rockwood, W. C. Simes, P. C. W eeks.

Security Committee: C. F. W ashburn, C. B. Ladd, E. R. Fau1.
Auditors: J. H. Benner, J. W. Akmington, F. F. Skinner.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $160,850 00 Dues capital . $143,541 00
Loans on shares . 5,872 00 Profits capital 19,239 66
Unpaid fines 58 06 Guaranty fund . 1,950 00
Permanent expense account 300 00 Surplus 2,217 16
Temporary expense account 109 75 Interest 308 42
Cash . . . . 126 37 Transfer fees 25
Withdrawal profits 6 96
Forfeited share account 52 73
$167,316 13 $167,316 18
Shares. Membership.
Issued during year . 1391 Added during year . . . . 182
Withdrawn during year 716 Withdrawn during year 96
Forfeited during year 3 Members Oct. 31, 1912 684
Retired during year 20 Borrowers Oct. 31, 1912 109
In force Oct. 31, 1912 . . 4851 . o
Pledged Oct. 31, 1912 . . 1,031 Profits Distributed.

First term, 2?7°%; second term, 2J"%.

Proportion of profits retained on voluntary withdrawals, 15% on series over 5 years; 10% on series
next succeeding 3 years; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

85 real estate loans (average, $1,892.35 each; average rate, 5.63%): 5%, $59,350; 6%, $101,500.
32 share loans (average, $183.50 each; average rate, 5.91%); 5%, $500; 6%, $5,372.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $600.00 $477.25 $1,077.25
Cost per $1,000 of assets 3.59 2.85 6.44

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $52,892 00
Real estate loans repaid 16,150 00
Share loans repaid 6,810 00
Interest . . . . 8,268 39
Fines . . . . 288 38
Transfer fees 2 25
Withdrawal profits 154 20
Forfeited profits . 15
Forfeited share account 21 00
Retired share account . 4,005 00
Personal accounts 3 00
Cash on hand Oct. 31, 1911 4,813 54

$93,407 91

Disbursements.

Dues capital withdrawn $24,098 00
Dues capital forfeited . 21 00
Dues capital retired 2,925 00
Profits capital withdrawn 4,114 55
Profits capital forfeited 99
Profits capital retired . ! 1,042 60
Real estate loans 51,700 00
Share loans 4,235 00
Interest . . . . 39 15
Temporary expense 1,077 25
Retired share account . 4,005 00
Personal accounts 23 00
Cash on hand Oct. 31, 1912 126 37

$93,407 91

Date op Examination, February 9, 10, 12, 13.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

73

Reconciliation of Share Account with Dues

Date of Issue. Series.

Oct. 1900
April 1901
Oct. 1901
April 1902
Oct. 1902
April 1903
Oct. 1903
April 1904
Oct. 1904
April 1905
Oct. 1905
April 1906
Oct. 1906
April 1907
Oct. 1907
April 1908
Oct. 1908
April 1909
Oct. 1909
April 1910
Oct. 1910
April 1911
Oct. 1911
April 1932
Oct. 1912
Dues

Dues capital

and Profits Capital.

Value

per Share.
21 $197 20
22 186 53
23 176 15
24 166 02
25 156 13
26 146 45
27 137 02
28 127 84
29 118 83
30 110 03
31 101 46
32 93 11
33 84 93
34 76 95
35 69 18
36 61 60
37 54 19
38 46 96
39 39 90
40 33 01
41 26 29
42 19 73
43 13 33
44 7 09
45 100

paid in advance .

Profits capital

Unpaid dues

Shares 45 value,

in Force.
20 $3,944
5 932
22 3,875
27 4,482
44 6,869
42 6,150
34 4,658
25 3,196
52 6,179
69 7,592
95 9,638
50 4,655
50 4,246
107 8,233
30 2,075
66 4,065
121 6,556
221 10,378
180 7,182
429 14,161
478 12,566
920 18,151
666 8,877
665 4,714
433 433
239
$164,057
$143,541
19,239
1,277
$164,057

00
00
66
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FALL RIVER CO-OPERATIVE BANK, FALL RIVER.

29-33 BEDFORD STREET.

Incorporated December 1, 1888. Began business December 12, 1888.

Eric W. Borden, President. Frank E. Westgate, Secretary. R odoiphus N. A1

Board of Directors: Jefferson Borden, Jr., C. A, Brown, M. R. Brown, C. E. Bury

1en, Treasurer.

.B.D.Davor,

E. J. French, John Isherwood, E. B. Jennings, F. S. Lake, G. O. Lathrop, A. N. Lincoln,

Henry Lord, E. B. Lovell, F. J. McLane, J. A. Pearson, I. N. Smith.
Security Committee: B. D. Davor, I N. Smith, Henry Lord, F. S. Lake

Auditors: H. M. Hathaway, R. W. Burret1, S. H. Borden.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $757,650 00 Dues capital $646,670 00
Loans on shares . 13,500 00  Profits capital 89,816 65
Common form mortgages 6,300 00 Guaranty fund 5,948 81
Real estate by foreclosure, etc. 50 14 Surplus 31,068 14
Temporary expense account 439 22 Interest 6,782 68
Cash . . . . 2,802 70  Fines 95 65
Forfeited share account 352 13
Personal accounts 00
$780,742 06 $780,742 06
Shares. Membership.
Issued during year 8,487 Added during year 783
Withdrawn during year 4,280  Withdrawn during year 325
Forfeited during year 10 Members Oct. 31, 1912 2,264
Retired during year 139 Borrowers Oct. 31, 1912 525
Matured during year 56
In force Oct. 31, 1912 . 21,352 Profits Distributed.
Pledged Oct. 31, 1912 4718 First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
480 real estate loans (average, $1,578.43 each; average rate, 5.50%): 5J"%, $757,650.

71 share loans (average, $190.14 each; average rate, 5.53%): of"%, $12,630; 6%, $870.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for

. ..$1,715.46 $2,217.36
Cost per $1,000 of assets . 2.19 2.84

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$3,932.82
5.03
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

Receipts. Date of Issue. Series. p*are. ~ fe . Total Value
Dues capital . . . $230,090 00
Real estate loans repald 170,100 00  Sept. 1900 25 $199 16 110 $21,907 60
Share loans repaid 21,600 00 Mar. 1901 26 188 40 7 14,506 80
Real estate by foreclosure 1,992 05 Sept. 1901 27 177 91 101 17,968 91
Interest . . 40,340 20 Mar. 1902 28 167 67 89 14,922 63
Fines . . 668 69 Sept. 1902 29 157 69 95 14,980 55
Forfeited share account 350 13 Mar. 1903 30 147 96 166 24,561 36
Personal accounts 142 71  Sept. 1903 31 138 44 173 23,950 12
Cash on hand Oct. 31, 1911 3,380 85 Mar. 1904 32 129 17 258 33,325 86

Sept. 1904 33 120 13 116 13,935 08
$468,664 63 Mar. 1905 34 111 30 141 15,693 30
Sept. 1905 35 102 68 199 20,433 32
Mar. 1906 36 94 27 344 32,428 8S

Disbursements. Sept. 1906 37 86 09 459 39,515 31

Dues capital withdrawn $119,040 00 Mar. 1907 38 78 09 655 51,148 95

Dues capital forfeited . 299 00  Sept. 1907 39 70 28 560 39,356 80

Dues capital retired 20,302 00 Mar. 1908 40 62 67 685 42,928 95

Dues capital matured . 8,300 00 Sept. 1908 41 55 25 719 39,724 75

Profits capital withdrawn 14,262 53 Mar. 1909 42 N18 00 994 47,712 00

Profits capital forfeited 55 06 Sept. 1909 43 40 93 790 32,334 70

Profits capital retired . 7,358 78 Mar. 1910 44 34 03 1,473 50,126 19

Profits capital matured 2,952 30 Sept. 1910 45 27 30 1,193 32,568 90

Real estate loans 267,500 00 Mar. 1911 46 20 74 2,109 43,740 66

Share loans . 21,350 00  Sept. 1911 47 14 34 2,256 32,351 04

Real estate by foreclosure 10 67 Mar. 1912 48 8 09 3,911 31,639 99

Interest . . . 352 06  Sept. 1912 49 2 00 3,679 7,358 00
Temporary expense 3,932 82

Forfeited share account 12 00  Dues paid in advance . 383 00
Personal accounts 134 71

Cash on hand Oct, 31, 1912 2,802 70 $739,503 65
$468,664 63

Dues capital $646,670 00

Profits capital 89,816 65

Unpaid dues 3,017 00

$739,503 65

Date of Examination, December 16, 17, 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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FARRAGUT CO-OPERATIVE BANK, BOSTON.

236 K STREET (SOUTH BOSTON DISTRICT).
Incorporated December 30, 1909. Began business February 15, 1910.

Guitford D. Bbown, President. Theodore L. Kenry, Jr., Treasurer.
Theodore L. Kerry, Jr., Secretary.

Board of Directors: W. E. Brace, C. H. Buchanan, Attan Campbet1, F. R. Fitzgeratd, J.C. Heyer.
T.L.Ketty,Jr,, M. J. 0O'Leary, C. W. Pike, P. H. Raftery, E. R. Spinney, W. L. Tibbetts,
A. R. Wood.

Security Committee: E. R. Spinney, C. W. Pike, G. D. Brown, P. H. Raftery, F. R. Fitzgerald.
Auditors: G. L. Whitehouse, Robert Kershaw, W. D. Sanford.

Regular meetings for receipt of moneys third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . . . $38,880 00 Dues capital . . . . $43,261 00
Loans on shares . . . . 1,923 00 Profits capital . . . . 2,652 27
Unpaid interest . . . . 83 00 Guaranty fund . . . . 38 88
Unpaid fines . . . . 21 31 SUrplus. . 322 64
C @ s h s 5,367 48

$46,274 79 4 $46,274 79

Shares. Membership.
Issued during year . . . . 662 Added during year . . . . 99
Withdrawn during year . . . 362 Withdrawn during year . . 57
Forfeited during year . . . . 5 Members Oct. 31, 1912 . . . 309
In force Oct. 31, 1912 . . . . 1,978 Borrowers Oct. 31, 1912 . . . 40
Pledged Oct. 31, 1912 . . . . 413

Profits Distributed.

First term, 1}4%; second term, 1%%', third term,
1M%! fourth term, 1J4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 15% on
series from 5 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
24 real estate loans (average, $1,620 each; average rate, 5.11%); 5%, $32,380; 5J"%, $4,600; 6%,

18 share loans (average, $106.83 each; average rate, 6%); 6%, $1,923.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . . . . . . . . - $40.76 $40.76
Cost per $1,000 of assets . . . . . \ - .88 .88

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 77

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $22,717 00
Real estate loans repaid 200 00
Share loans repaid 905 00
Interest . . . . 1,963 08
Fines . . . 121 69
Transfer fees 25
Withdrawal profits 60 38
Forfeited profits . 3 60
Forfeited share account 65 00
Security committee 39 00
Surplus . . 3 84
Permanent expense 16 19
Cash on hand Oct. 31, 1911 2,272 98

$28,368 01

Disbursements.

Dues capital withdrawn $5,251 00
Dues capital forfeited . 65 00
Profits capital withdrawn 228 74
Real estate loans 14,780 00
Share loans . . . . 2,550 00
Temporary expense 40 76
Forfeited share account 65 00
Profits capital . . . . 3 84
Surplus . 16 19
Cash on hand Oct. 31, 1912 5,367 48

$28,368 01

Date of Examination, June 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares Total Value.

Date of Issue. Series. per Share. in Force.

Feb. 1910 1 $35 44 736 $26,083 84
May 1910 2 32 01 120 3,841 20
Nov. 1910 3 25 29 113 2,857 77
Feb. 1911 4 21 98 224 4,923 52
May 1911 5 18 73 154 2,884 42
Aug. 1911 6 15 51 58 899 58
Nov. 1911 7 12 33 188 2,318 04
Feb. 1912 8 9 19 179 1,645 01
May 1912 9 6 09 111 675 99
Aug. 1912 10 3 02 95 286 90
Dues paid in advance . 73 00

$46,489 27
Dues capital $43,261 00
Profits capital 2,652 27
Unpaid dues 576 00

$46,489 27
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FEDERAL CO-OPERATIVE BANK, BOSTON.

161 DEVONSHIRE STREET.
Incorporated January 29, 1890. Began business February 6, 1890.
Francis G. Washburn, President. Thomas J. Browne, Secretary. Thomas J. Browne, Treasurer.

Board of Directors: L. W. Brancharda, J. F. J. Countie, P. A. Cunningham, D. F. Desmond, E. F.
Galtvin,J.D. Holland, G. C. Keenan,D. L. Mahoney, F. H. Maine, J.W. McGrath, F. G.
Pratt, W. J. Quinn, E. P. suttivan, J. F. Ssuttivan, W. H. Tucker, J. L. Waish.

Security Committee: F. H. Maine, J. F. J. Countie, W. J. Quinn, D. F. Desmond.
Auditors: F. 6. Washburn, E. P. Suttivan, J. F. J. Countie.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $227,860 00 Dues capital . . . . $210,735 00
Loans on shares . 8,535 00  Profits capital . . . . 30,370 67
Common form mortgages 2,200 00 Guaranty fund . . . . 1,728 15
Unpaid interest . 758 55  Surplus . . . . . 1,702 24
Cash . . . . 5,252 31 Forfeited share account 69 80
$244,605 86 $244,605 86
Shares. Membership.
Issued during year . 2,160  Added during year 245
Withdrawn during year . 1,253 Withdrawn during year 172
Forfeited during year 5 Members Oct. 31, 1912 780
Matured during year 43 Borrowers Oct. 31, 1912 179
In force Oct. 31, 1912 . . 6,008 ] . .
Pledged Oct. 31, 1912 . . 1,687 Profits Distributed.

First term, 1.J4%; second term, 134%! third term,
134%; fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; after 6
years, none.

Rates and Averages on Loans, October 31, 1912.

114 real estate loans (average, $1,998.77 each; average rate, 5.46%); 5%, $106,490; 534%. $11,950;
534%, $43,590; 5M%, $7,380; 6%, $29,610; %. $10,000; 634%, $11,840; 7%, $4,700; 734%.
$2,100; 7M%, $200.

87 share loans (average, $98.10 each; average rate, 6%); 6%, $8,535.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $591.66 $833.29 $1,424.95
Cost per $1,000 of assets . . . 2.41 3.40 5.81

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1912.

Receipts.
Dues capital . . . .
Real estate loans eliminated by

maturity of shares

Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Withdrawal proflts
Forfeited profits .
Forfeited share account
Surplus
Cash on hand Oct. 31 1011

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Temporary expense
Surplus .
Profit and loss
Cash on hand Oct. 31, 1912

$69,640

800
46,966

5
4,329
$143,672

$35,883
65

6,450
4,103

7
2,269
81,000
9,105
1,424

2

109
5,252

$145,672

Date of Examination, January 24, 25.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

BANK COMMISSIONER

79

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pwa™ are_ b g ~

May
Nov.
May
Nov.
May
Nov.
May
Nov.
Feb.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Aug.
Nov.
Feb.
May
Aug.

Dues

1900
1901
1902
1902
1903
1903
1904
1904
1905
1905
1905
1906
1906
1907
1907
1908
1908
1909
1909
1910

$203
172
162
153
143
134
125
116
112
108
99
91
83
75

paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$5,488
4314
8,465
4,595
2,729
6,063
12,820
12,277

$243,081

$210,735

00

0 67

1,976
$243,081

00
67
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FIDELITY CO-OPERATIVE BANK, FITCHBURG.

352 MAIN STREET.
Incorporated April 25, 1888. Began business May 8, 1888.
Samuel L. Graves, President. W. G. Hayes, Secretary. W. G. Hayes, Treasurer.

Board of Directors: G. B. Barttett, J. H. Daniels, Eugene Forest, F. H. Foss, S. L. Graves,
W. G. Hayes, H. O. Irving, W. C. Johnson, J. E. Kellogg, D. H. Merriam, S.W. Miller,
W.E. Putney, H. F. Rockwell, R. E. Thomson, A. L. Walker, Augustus Wellington.

Security Committee: S. L. Graves, Augustus W ellington, F. H. Foss.
Auditors: W. A. Davis, F. H. Brown, S. H. Lowe.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $1,018,385 00 Dues capital . $878,368 00
Loans on shares 37,158 00 Profits capital 171,302 49
Common form mortgages 300 00 Guaranty fund . 7,700 00
Real estate by foreclosure, etc. 5,000 00 Surplus 10,363 24
Temporary expense account 590 21 Interest 2,023 55
Insurance and taxes paid 57 48 Fines 321 76
Cash . . . . 9,628 23 Withdrawal profits 167 19
Forfeited share account 88 63
Personal account 784 06
$1,071,118 92 $1,071,118 92
Shares. Membership.
Issued during year . 3,790 Added during year 354
Withdrawn during year . 2,581 Withdrawn during year 308
Forfeited during year 49 Members Oct. 31, 1912 1,798
Retired during year 251 Borrowers Oct. 31, 1912 670
Matured during year 533
In force Oct. 31, 1912 . . 17,151 Profits Distributed.
Pledged Oct. 31, 1912 . - 8611 First term, 2%%; second term, 2)A%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

661 real estate loans (average, $1,540.67 each; average rate, 5.54%); 5%, $468,515; 6%, $549,870.
167 share loans (average, $222.50 each; average rate, 5.85%); 5%, $5,616; 6%, $31,542.

Total Bxqpenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $3,065.00 $1,333.02 $4,398.02
Cost per $1,000 of assets 2.86 1.24 4.10

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. S BANK COMMISSIONER, 81

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital.

Value eScares T ,,v ,

Receipts. Date of Issue. Series.

Dues capital $202,317 00 per Share. in Torce.
Real estate loans eliminated by Sept. 1900 26. $198 66 373 $74,100 18

foreclosure 6,700 00 Mar. 1901 27 187 92 274 51,490 08
Real estate loans eliminated by Sept. 1901 28 177 46 276 48,978 96

maturity of shares . 6,650 00 Mar. 1902 29 167 26 500 83,630 00
Real estate loans repaid 223,028 00 Sept. 1902 30 157 31 217 34,136 27
Share loans repaid 31,497 00 Mar. 1903 31 147 59 483 71,285 97
Mortgages . 600 00  Sept. 1903 32 138 12 252 34,806 24
Real estate by foreclosure 3,000 00 Mar. 1904 33 128 89 389 50,138 21
Interest . 58,880 36  Sept. 1904 34 119 89 300 35,967 00
Fines . 1576 00 Mar. 1905 35 111 10 346 38,440 60
Withdrawal proflts 694 98 Sept. 1905 36 102 51 404 41,414 04
Forfeited profits . 3 59 Mar. 1906 37 94 15 617 58,090 55
Forfeited share account 108 Sept. 1906 38 85 96 760 65,329 60
Matured share account 9,331 00 Mar. 1907 39 78 01 829 64,670 29
Personal accounts 2,933 18 Sept. 1907 40 70 23 481 33,780 63
Taxes and insurance 89 73 Mar. 1908 41 62 62 518 32,437 16
Cash on hand Oct. 31, 1911 8,434 85  Sept. 1908 42 55 20 640 35,328 00

Mar. 1909 43 47 96 688 32,996 48
$555,736 77 Sept. 1909 44 40 90 942 38,527 80
Mar. 1910 45 34 01 1,085 36,900 85
Sept. 1910 46 27 29 1,051 28,681 79

Disbursements. Mar. 1911 47 20 73 1,160 24,046 80
Dues capital withdrawn $70,694 00 Sept. 1911 48 14 33 1,586 22,727 38
Dues capital forfeited . 425 00 Mar. 1912 49 8 09 1,929 15,605 61
Dues capital retired 36,637 00  Sept. 1912 50 2 00 1,051 2,102 00
Dues capital matured . 78,699 00
Profits capital withdrawn 6,960 95 Dues paid in advance . 2,004 00
Profits capital forfeited 36 89
Profits capital retired . 13,208 12 $1,057,616 49
Profits capital matured 28,057 12
Real estate loans 251,655 00
Share loans 32,878 00 Dues capital $878,368 no
Real estate by foreclosure 7,578 42 Profits capital 171,302 49
Interest . . 2,269 46 Unpaid dues 7,946 00
Temporary expense 4,398 02
Forfeited share account 238 65 $1,057,616 49
Matured share account 9,331 00
Personal accounts 2,933 18
Taxes and insurance 108 73
Cash on hand Oct. 31, 1912 9,628 23
$555,736 77

Date of Examination, July 17, 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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FITCHBURG CO-OPERATIVE BANK, FITCHBURG.

129 MAIN STREET.

Incorporated October 27, 1877. Began business November 8, 1877.

Jabez F. Fisheb, President. Warner M. Allen, Secretary. Warner M. Allen, Treasurer.

Michael Donlon,

O. M. Lowe,

F. L. Drury,

Board of Directors: E. W. Baker, Al. A. Coolidge, D. Al. Ditlon,
W. J. W. Pickering,

.Henry, J. L. Johnson, J. D. Littlehale, David Lowe,

A. Thomson, G. V. Upton, Nathaniel Varney.

Security Committee: D. M. Dillon, F. L. Drury, O. M. Lowe.

Auditors: H. N. Bugbee, Arthur Patch, J. N. Rice. *

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate . $1,455,375 00 Dues capital . $1,266,474 00
Loans on shares . 49,020 00  Profits capital 252,358 09
Common form mortgages 7,300 00 Guaranty fund 18,000 00
Real estate by foreclosure, etc. 1,683 66 Surplus 27,749 64
Unpaid dues 10,715 00 Forfeited share account 238 04
Unpaid interest 7,082 56 Matured share account 595 80
Personal accounts 922 76  Advance dues 4,696 00
Insurance and taxes pald 192 55

Cash . 37,820 04

$1,570,111 57 $1,570,111 57

Shares. Membership.

Issued during year 7,266  Added during year 718
Withdrawn during year 4,499  Withdrawn during year 681
Forfeited during year 158  Members Oct. 31, 1912 2,970
Retired during year 253 Borrowers Oct. 31, 1912 1,116

Matured during year 562
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Profits Distributed.

9619 First term, 2J7%; second term, 2 A%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

1,027 real estate loans (average, $1,417.10 each; average rate, 5.74%): 5%, $370,350; 6%, $1,085,025.
207 share loans (average, $236.81 each; average rate, 5.89%): 5%, $5,160; 6%, $43,860.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . . . $2,900.00 $2,688.95 $5,588.95
Cost per $1,000 of assets . . . . . - 1.84 171 3.55

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $323,683 00

Real estate loans eliminated by
maturity of shares . 12,100 00
Real estate loans repaid 338,000 00
Share loans repaid 57,335 00
Mortgages . . . . 2,225 00
Real estate by foreclosure 842 04
Interest . . . . 88,220 59
Fines . . 2,255 52
Transfer fees 19 00
Withdrawal profits 1,529 36
Forfeited profits . 67 87
Temporary expense 344 27
Forfeited share account 149 30
Matured share account 62,358 74
Personal accounts 59,844 88
Surplus . . . . 40
Profit and loss 49 57
Taxes and insurance . 824 74
Cash on hand Oct. 31, 1911 21,276 99
$971,126 27

Disbursements.

Dues capital withdrawn $137,358 00
Dues capital forfeited . 8,376 00
Dues capital retired 37,063 00
Dues capital matured . 83,176 00
Profits capital withdrawn 15,157 64

Profits capital forfeited 678 59

Profits capital retired 13,357 83
Profits capital matured 29,669 29
Real estate loans 418,050 00
Share loans 57,245 00
Real estate by foreclosure 482 85
Interest . . . 2,287 03
Temporary expense 5,933 22
Forfeited share account 358 70
Matured share account 61,762 94
Personal accounts 61,064 60
Insurance and taxes 927 50
Surplus . . . . 358 04
Cash on hand Oct. 31, 1912 37,820 04

$971,126 27

Date of Examination, May 7, 8, 9, 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 47 $196 83 416 $81,881 28
May 1901 48 186 13 479 89,156 27
Nov. 1901 49 175 61 470 82,536 70
May 1902 50 165 52 463 76,635 76
Nov. 1902 51 155 57 573 89,141 61
May 1903 52 145 86 575 83,869 50
Nov. 1903 53 136 41 626 85,392 66
May 1904 54 127 15 386 49,079 90
Nov. 1904 55 118 14 611 72,183 54
May 1905 56 109 37 687 75,137 19
Nov. 1905 57 100 77 830 83,639 10
May 1906 58 92 41 628 58,033 48
Nov. 1906 59 84 22 732 61,649 04
May 1907 60 76 20 863 65,760 60
Nov. 1907 61 68 38 777 53,131 26
May 1908 62 60 74 842 51,143 08
Nov. 1908 63 53 28 988 52,640 64
May 1909 64 46 01 1,123 51,669 23
Nov. 1909 65 38 93 1,498 58,317 14
May 1910 66 32 02 1,425 45,628 50
Nov. 1910 67 25 29 2,045 51,718 05
May 1911 68 18 73 2,368 44,352 64
Nov. 1911 69 12 33 2,824 3*,819 92
May 1912 70 6 09 3,500 21,315 00

$1,518,832 09
Dues capital $1,266,474 00

Profits capital 252,358 09

$1,518,832 09
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FOXBOROUGH CO-OFERATIVE BANK, FOXBOROUGH.

CENTRAL STREET.
Incorporated February 25, 1889. Began business March 19, 1889.
F. A. Pettee, President. Frederick S. Lane, Secretary. Frederick S. Lane, Treasurer.

Board of Directors: Forrest Bassett, C. W. Bemis, B. P. Crocker, D. H. Fairbank, P. J. Haigis,
A. J. Hartshorn, C. H. Hartshorn, T. F. Maguire, H. E. Newton, Thomas Tierney.

Security Committee: Forrest Bassett, H. E. Newton, A. J. Hartshorn, C. H. Hartshorn.
Audilt™s: F. H. Richards, H. F. Gray, M. E. Hawes.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $318,650 00 Dues capital . . . . $266,369 00
Loans on shares . 8,930 00 Profits capital . . . . 58,030 57
Common form mortgages 8,900 00 Guaranty fund . . . . 3,005 00
Temporary expense account 345 88 Surplus . . . . . 11,797 42
Insurance and taxes paid 24 49 Interest . . . . . 2,913 84
Cash . . . 5,460 93 Premiums . . . . . 72 95
Fines . . . . . 62 98
Transfer fees . . . . 1 00
Withdrawal profits 58 54
$342,311 30 $342,311 30
Shares. Membership.
Issued during year . 1,036 Added during year 91
Withdrawn during year 713 Withdrawn during year 80
Forfeited during year . 6 Members Oct. 31, 1912 682
Matured during year 149 Borrowers Oct. 31, 1912 239
In force Oct. 31, 1912 . . 5,409
Pledged Oct. 31, 1912 . . 1,831 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

215 real esta;e loans (average, $1,482.09 each; average rate, 6.19%); 6%, $125,200; 6.30%, $186,850;
6.60%, $6,600.
25 share loans (average, $357.20 each; average rate, 6.05%): 6%, $7,475; 6.30%, $1,455.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $1,268.15 $457.84 $1,725.99
Cost per $1,000 of assets 3.70 1.34 5.04

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $63,524 00

Real estate loans eliminated by
foreclosure 1,200 00

Real estate loans eliminated by
maturity of shares 2,850 00
Real estate loans repaid 50,050 00
Share loans repaid 6,855 00
Mortgages . 1,250 00
Interest . . . 19,982 38
Premiums . . . . 726 10
Fines . . . . 597 76
Transfer fees 5 50
Withdrawal profits 372 31
Forfeited profits . 174
Matured share account 1,959 35
Surplus . . . . 10 02
Insurance and taxes paid 80 00
Cash on hand Oct. 3i, 1911 2,264 14
$151,728 30

Disbursements.

Dues capital withdrawn $16,645 00

Dues capital forfeited . 36 00
Dues capital matured . 20,919 00
Profits capital withdrawn 1,506 87
Profits capital forfeited 2 34

Profits capital matured 9,024 73
Real estate loans 84,350 00
Share loans . . . . 6,840 00
Interest . . . . . 152 60
Temporary expense 1,725 99
Matured share account 4,959 35
Surplus . . . . . 1 00
Insurance and taxes paid 104 49
Cash on hand Oct. 31, 1912 5,460 93

$151,728 30

BANK COMMISSIONER. 85

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Sept. 1901 26 $188 51 67 $12,630 17,
Mar. 1902 27 177 08 204 36,124 32
Sept. 1902 28 166 00 104 17,264 00
Mar. 1903 29 155 25 112 17,388 00
Sept. 1903 30 144 84 88 12,745 92
Mar. 1904 31 134 77 137 18,463 49
Sept. 1904 32 124 97 175 21,869 75
Mar. 1905 33 115 47 137 15,819 39
Sept. 1905 34 106 24 107 11,367 68
Mar. 1906 35 97 29 127 12,355 83
Sept. 1906 36 88 58 209 18,513 22
Mar. 1907 37 80 14 211 16,909 54
Sept. 1907 38 71 94 291 20,934 54
Mar. 1908 39 63 99 197 12,606 03
Sept. 1908 40 56 26 254 14,290 04
Mar. 1909 41 48 76 243 11,848 68
Sept. 1909 42 41 47 250 10,367 50
Mar. 1910 43 34 40 414 14,241 60
Sept. 1910 44 27 54 357 9,831 78
Mar. 1911 45 20 87 377 7,867 99
Sept. 1911 46 14 40 514 7,401 60
Mar. 1912 47 8 11 450 3,649 50
Sept. 1912 48 2 00 384 768 00
Dues paid in advance . 528 00

$325,786 57
Dues capital $266,369 00
Profits capital 58,030 57
Unpaid dues 1,387 00

$325,786 57

Date op Examination, December 13, 14, 16, 17.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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GARDNER CO-OPERATIVE BANK, GARDNER.

CORNER PARKER AND PLEASANT STREETS.
Incorporated January 14, 1889. Began business March 12, 1889.

Louis A. Greenwood, President. Harrison Greenwood, Treasurer.
Harrison Greenwood, Secretary.

Board of Directors: H. E. Bal1, Hosea Carter, Jr., F. H. Davis, D. K. Dickerman, L. A. Green-
wood, J. H. Hager, George Kendall, H. S. Kendall, G. R. Lowe, J. W. McVine, G. E
O'Hearn, H. G. Poltard, H. H. Smith, C. H. Stockwell, L. A. Wright.

Security Committee: H. G. Potlard, Hosea Carter, Jr,, J. H. Hager.
Auditors: C. C. Brooks, M. E. Osgood, E. A. Chandler.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Liabilities.

Loans on real estate . $465,660 00 Dues capital . $388,506 00
Loans on shares . 7,365 00  Profits capital 80,437 9%4
Common form mortgages 5,082 84 Guaranty fund . 2,291 66
Unpaid interest . 2,000 91  Surplus . . . . 4,952 70
Unpaid premiums 40 23 Interest . . . . 4,786 00
Unpaid fines 152 04  Premiums . . . . 95 10
Temporary expense account 218 67 Fines . . . . 99 92
Insurance and taxes paid 14 08  Transfer fees 25
Cash 777 66 ~ Withdrawal profits 113 21
Forfeited share account 28 65

$481,311 43 $481,311 43

Shares. Membership.

Issued during year 2,031  Added during year 194
Withdrawn during year 808 Withdrawn during year 84
Matured during year 140 Members Oct. 31, 1912 1,146
In force Oct. 31, 1912 . 8,788 Borrowers Oct. 31, 1912 365

Pledged Oct. 31, 1912 . 2,652
Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

377 real estate loans (average, $1,235.17 each; average rate, 6.12%): 6.12%, $465,660.
42 share loans (average, $175.36 each; average rate, 6.12%); 6.12%, $7,365.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . . $960.00 $614.76 $1,574.76
Cost per $1,000 of assets 1.99 1.2 3.27

Digitized for FRASER
https://fraser.stlouisfed.org
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1312.

Receipts.
Dues capital
Real estate

maturity of shares

Real estate loans repaid
Share loans repaid
Mortgages . . . ..
Interest . . -
Premiums
Fines
Transfer fees .
Withdrawal profits
Surplus . . . .
Taxes . . . .
Cash on hand Oct. 31, 1911

Disbubsements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest . . .
Temporary expense
Taxes . . . .
Cash on hand Oct. 31, 1912

loans eliminated by

$98,043

2,800
56,750
7,735
167
26,563
519
514

2

399

7

194
7,549

$201,248

$19,888
28,512

$201,248

Date of Examination, July 22, 23, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Mar. 1901 25 $198 50 151 $29,973 50
Sept. 1901 26 187 01 79 14,773 79
Mar. 1902 27 175 85 134 23,563 90
Sept. 1902 28 165 03 78 12,872 34
Mar. 1903 29 154 48 137 21,163 76
Sept. 1903 30 144 25 131 18,896 75
Mar. 1904 31 134 33 233 31,298 89
Sept. 1904 32 124 65 160 19,944 00
Mar. 1905 33 115 26 191 22,014 66
Sept. 1905 34 106 09 196 20,793 64
Mar. 1906 35 97 22 238 23,138 36
Sept. 1906 36 88 56 344 30,464 64
Mar. 1907 37 80 13 370 29,648 10
Sept. 1907 38 71 93 261 18,773 73
Mar. 1908 39 63 97 390 24,948 30
Sept. 1908 40 56 24 356 20,021 44
Mar. 1909 41 48 74 365 17,790 10
Sept. 1909 42 41 46 570 23,632 20
Mar. 1910 43 34 39 475 16,335 25
Sept. 1910 44 27 52 461 12,686 72
Mar. 1911 45 20 85 789 16,450 65
Sept. 1911 46 14 38 939 13,502 82
Mar. 1912 47 8 10 964 7,808 40
Sept. 1912 48 2 00 776 1,552 00
Dues paid in advance . 321 00

$472,368 94
Dues capital $38S,506 00
Profits capital 80,437 94
Unpaid dues 3,425 00

$472,368 34



REPORT OF THE [Pub. Doc,

GERMANIA CO-OPERATIVE BANK, BOSTON.
18 TREMONT STREET. #
Incorporated October 3, 1885. Began business October 20, 1885.
Henry W essling, President. John G. Karlte, Secretary. John G. Karte, Treasurer.

Board of Directors: Valentin Baier, Charles Dirksmeier, John Fein, J. P. Geishecker, Thomas
Gerhard, B. S. Hagelstein, J. T. Hagelstein, F. J. Holdereid, J. G. Karle, Tobias K Itje-
ber, Joseph Kranefuss, J. J. Korman, Adam Lorenz, Francis Schwendemann, John
Seibertich, J. P. Spang, J. J. Stephan, J. F. Wagner, Henry W essling.

Security Committee: Henry W essting, J. G. Karte, J. J. Stephan, J. P. Geishecker, Tobias
K lueber.

Auditors: Henry Dirksmeier, J. F. W essling.

Regular meetings for receipt of moneys the Wednesday after third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $557,025 00  Dues capital . . . . $486,985 00
Loans on shares . 17,100 00 Profits capital . . . . 71,110 66
Temporary expense account 419 62 Guaranty fund . . . . 10,334 29
Insurance and taxes paid 150 00  Surplus . . . . . 8,605 28
Cash . . . . 5,332 00 Interest . . . . . 2,659 20
Fines . . . . . 99 42
Transfer fees . . . . 50
Withdrawal profits 73 33
Forfeited share account 122 75
Other liabilities . . . . 36 19
$580,026 62 $580,026 62
Shares. Membership.
Issued during year . 3,736 Added during year 502
Withdrawn during year . 2,220 Withdrawn during year 359
Forfeited during year 24 Members Oct. 31, 1912 . 1,538
In force Oct. 31, 1912 . . 12,719 Borrowers Oct. 31, 1912 330
Pledged Oct. 31, 1912 . . 3,459

Profits Distributed.

First term, 1™|%; second term, IVs% third term,
1H%\ fourth term, 1J°%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 8 years old; after 8
years, none.

Rates and Averages on Loans, October 31, 1912.

267 real estate loans (average, $2,086.23 each; average rate, 5%): 5%, $557,025.
63 share loans (average, $271.42 each; average rate, 5.19%): 5%, $10,450; 5J"%, $6,650.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,455.32 $1,331.74 $3,787.06
Cost per $1,000 of assets 4.23 2.30 6.53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

Receipts.

Dues capital

Real estate loans repaid
Share loans repaid

Real estate by foreclosure
Interest . . .

October 31, 1912. and Profits Capital.
Date of Issue. Series. ifCe.
$141,437 00
66,000 00 Oct. 1900 31 $190 45 90

Fines .

Transfer fees

Withdrawal profits
Forfeited profits .
Forfeited share account
Guaranty fund

Profits capital

Cash on hand Oct. 31, 1911

BANK COMMISSIONER.

15,950 00  April 1901 32 180 56 53
898 21 Oct. 1901 33 170 84 115
28,286 39  April 1902 34 161 34 163
939 80 Oct. 1902 35 152 03 168

4 50 April 1903 36 142 87 137

801 43 Oct. 1903 37 133 90 184

8 69  April 1904 38 125 11 89

182 34  Oct. 1904 39 116 48 243
101 79  April 1905 40 108 06 251
30 Oct. 1905 41 99 79 240

5,318 89  April 1906 42 91 69 329
Oct. 1906 43 83 74 309

$259,929 34  April 1907 44 75 95 491
Oct. 1907 45 68 36 343

April 1908 46 60 91 473

Disbursements. Oct. 1908 47 53 65 452

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans

Share loans . . .
Real estate by foreclosure
Interest . . . .
Temporary expense
Forfeited share account
Other disbursements .
Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$88,459 00 April 1909 48 46 55 496
338 00 Oct. 1909 49 39 59 575
18,875 77 April 1910 50 32 79 876
35 42 Oct. 1910 51 26 14 888
122,600 00 Jan. 1911 52 22 87 445
18,500 00 April 1911 53 19 65 832
898 21 July 1911 54 16 45 373

13 56 Oct. 1911 55 13 29 812
3,877 13 Jan. 1912 56 10 17 982

087 76  April 1912 57 708 910
12 49 July 1912 58 402 564
5332 00 Oct. 1912 59 100 836

$259,929 34 Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

February 5, 6, 7, 8, 9, 10, 12.

89

Reconciliation of Share Account with Dues

Total Value.

$17,140
19,646
26,298
25,541
19,573
24,637
11,134
28,304
27,123
23,949
30,166
25,875
37,291
23,447
28,810
24,249
23,088
22,764
28,724
23,212
10,177
16,348
6,135
10,791
9,986
6,442
2,267
836

521
$564,056
$486,985

71,110
5,961
$564,056

00
00
66
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GLOUCESTER CO-OPERATIVE BANK, GLOUCESTER.

1913 MAIN STREET.
Incorporated March 2, 1887. Began business April 14, 1887.

Asa G. Andrews, President. Everett Lane, Secretary. Everett Lane, Treasurer.

Board of Directors: A. G. Andrews, W. G. Brown, Samuel Curtis, M. F. Foley, A. H. French,
S. F. Haskell, Edward Hodgkins, Everett Lane, Frederick Lane, F. W. Lothrop, L. D.
Lothrop, D. O. Marshall, A. H. McKenzie, G. E. Merchant, C. S. Nauss, A. E. Presson,
Francis Proctor, B. K. Stacy, IP. A. Swett.

Security Committee: Frederick Lane, Samuel Curtis, L. D. Lothrop, M. F. Foley, F. W. Lothrop.
Auditors: S. L. Dodge, Howard Steele, J. W. Darcy.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $594,800 00 Dues capital $521,978 00
Loans on shares . 36,050 00 Profits capital 126,667 57
Common form mortgages 2,500 00 Guaranty fund . 4,528 76
Real estate by foreclosure, etc. 75 92 Surplus . 2,995 18
Unpaid interest 3,964 50 Interest . . . . 4,392 37
Unpaid premiums 205 65 Premiums . . . . . 224 75
Unpaid fines 348 10 Fines . . . . . 173 68
Temporary expense account 185 01 Transfer fees . . . . 325
Insurance and taxes paid 408 07 Withdrawal profits 158 42
Cash . . . 22,613 23 Forfeiture profits 185
Forfeited share account 7 65
Security committee 19 00
$661,150 48 $661,150 48
Shares. Membership.
Issued during year . 1,213  Added during year 189
Withdrawn during year 194 Withdrawn during year 121
Forfeited during year 5 Members Oct. 31, 1912 1,551
Matured during year 385 Borrowers Oct. 31, 1912 553
In force Oct. 31, 1912 . . 8,881
Pledged Oct. 31, 1912 . . 3,612 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

551 real estate loans (average, $1,079.49 each; average rate, 6.30%): 6.30%, $593,400; 6.60%, $600;
6.90%, $800.

172 share loans (average, $209.59 each; average rate, 6.44%): 6.30%, $26,500; 6.60%, $3,900; 6.90%,
$3,800; 7.20%, $1,850.

Total Expenses for Year.

Total.
$2,539.26
3.84

Salaries.
.$1,720.08
. 2.60

Other Expenses.
Amount paid for . $819.18
Cost per $1,000 of assets 1.24

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Interest .

Premiums

Fines .

Transfer fees

Withdrawal profits

Forfeited profits .

Personal accounts

Insurance

Taxes

Security committee fees

Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest . . .
Temporary expense
Permanent expense
Personal accounts
Insurance . .
Taxes . . . .
Cash on hand Oct. 31, 1912

B
1,000

11,950
47,700
21,150
38,099
1,958
1,282
23

429

1

2,480
31

317
123
30,808

$260,825

$10,261
50
54,285
1,719

7
23,046
120,600
21,800
4

762
2,539

$250,825

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force.

April 1901 29 $198 86 187 $37,186 82
Oct. 1901 30 187 17 222 41,551 74
April 1902 31 175 82 198 34,812 36
Oct. 1902 32 164 81 213 35,104 53
April 1903 33 154 12 255 39,300 60
Oct. 1903 34 143 74 270 38,809 80
April 1904 35 133 66 264 35,286 24
Oct. 1904 36 123 88 224 27,749 12
April 1905 37 114 38 438 50,098 44
Oct. 1905 38 105 16 322 33,861 52
April 1906 39 96 22 373 35,890 06
Oct. 1906 40 87 53 334 29,235 02
April 1907 41 79 09 432 34,166 88
Oct. 1907 42 70 90 449 31,834 10
April 1908 43 62 94 534 33,609 96
Oct. 1908 44 55 22 446 24,628 12
April 1909 45 47 72 466 22,237 52
Oct. 1909 46 40 44 515 20,826 60
April 1910 47 33 37 423 14,115 51
Oct. 1910 48 26 51 470 12,459 70

Date of Issue. Series. Total Value.

April 1911 49 19 85 487 9,666 95
Oct. 1911 50 13 38 341 4,562 58
April 1912 51 7 10 624 4.430 40
Oct. 1912 52 1 00 394 394 00
Dues paid in advance . 991 00

$652,809 57
Dues capital $521,978 00
Profits capital 126,667 57
Unpaid dues 4,164 00

$652,803 57

Date of Examination, July 29, 30, 31, August 1, 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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GRAFTON CO-OPERATIVE BANK, GRAFTON.

Incorporated October 19, 1887. Began business November 10, 1887.

Elilsworth E. Howe, President. Joseph A. Dodge, Secretary. Joseph A. Dodge, Treasurer.

Board of Directors: F. A. Anderson, S. L. Davenport, G. A. Dearborn, W. O. Halpin, L. N.

Letand, C. L. Leonard, H. L. Nichots, T. F. Smith, C. J. Wilder.
Security Committee: O. M. Wing, S. L. Davenport.
Auditors: M artin Hickey, Napoleon Tebo, M. G. Beauregard.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $324,953 00 Dues capital
Loans on shares . 5,130 00 Profits capital
Unpaid interest . 674 30 Guaranty fund
Cash . . . . 4,177 85 Surplus

$334,935 15

Shares. Membership.
Issued during year . 1,485 Added during year
Withdrawn during year 834 Withdrawn during year
Matured during year 111 Members Oct. 31, 1912
In force Oct. 31, 1912 . . 6,430 Borrowers Oct. 31, 1912
Pledged Oot. 31, 1912 . . 1,786

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

219 real estate loans (average, $1,483.80 each; average rate, 6% %): 67%, $324,953.
23 share loans (average, $223.04 each; average rate, 7%): 7%, $5,130.

Total Expenses for Year.

Salaries.  Other Expenses.

Amount paid for . . . . . $950.00 $406.93
Cost per $1,000 of assets 2.84 1.21

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$275,042 00

52,378 22
3,400 00
4114 93

$334,935 15

202
105
817
224

Total.

$1,356.93
4.05
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest . .
Fines
Transfer fees
Withdrawal profits
Membership fees
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans . . .
Real estate by foreclosure
Interest
Temporary expense
Profit and loss . . .
Cash on hand Oct. 31, 1912

Date of Examination, February 5, 6, 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$77,230
59,165
4,197
4,353
19,388
254

14

457

219
11,018

$176,296

$31,550
15,651
4,927
6,638
105,233
6,110
365

283
1,356

2
4,177
$176,296

00

Reconciliation of Share Account with Dues
and Profits Capital.

. Value .
Date of Issue. Series. per Suhare. inForce. Total Value.

May 1901 28 $197 84 23 $4,550 32
Nov. 1901 29 186 16 43 8,004 88
May 1902 30 174 81 42 7,342 02
Nov. 1902 31 163 85 56 9,175 60
May 1903 32 153 15 61 9,342 15

Nov. 1903 33 142 75 108 15,417 00
May 1904 34 132 68 132 17,513 76
Nov. 1904 35 122 90 100 12,290 00
May 1905 36 113 37 171 19,386 27
Nov. 1905 37 104 17 182 18,958 94
May 1906 38 95 21 266 25,325 86
Nov. 1906 39 86 52 172 14,881 44
May 1907 40 78 09 263 20,537 67
Nov. 1907 41 69 89 341 23,832 49
May 1908 42 61 94 268 16,599 92
Nov. 1908 43 54 21 304 16,479 84
May 1909 44 46 72 324 15,137 28
Nov. 1909 45 39 45 384 15,148 80
May 1910 46 32 39 591 19,142 49
Nov. 1910 47 25 52 556 14,189 12
May 1911 48 18 85 621 11,705 85

Nov. 1911 49 12 38 694 8,591 72
May 1912 50 6 10 728 4,440 80
Dues paid in advance . 259 00

$328,253 22
Dues capital $275,042 00
Profits capital 52,378 22
Unpaid dues 833 00

$328,253 22
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GREENFIELD CO-OPERATIVE BANK, GREENFIELD.

2S8 MAIN STREET.

Incorporated June 21, 1905. Began business July 11, 1905.

Wirttiam B. Arien, President. Frank H. Snow, Secretary. Frank H. Snow, Treasurer.

Board of Directors: W. B. Atten, C. A. Carey, L. W. Griswolid, F. E. Hawks, F. A. Loomis, G.
Lunt, F. H. Ryther, F. H. Snow, W. H. W eissbrod, G. H. Wilkins.

Security Committee: F. E. Hawks, F. A. Loomis, G. C. Lunt.

Auditors: A. B. A1ten, W. C. Conant.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $154,415 00 Dues capital . $146,741
Loans on shares . 7,766 00 Profits capital 14,329
Unpaid interest . 503 54  Guaranty fund . 1,213
Unpaid fines 67 60 Surplus 3,283
Permanent expense account 132 51 Interest 3,260
Temporary expense account 238 90 Fines 112
Cash . . . . 5966 91  Transfer fees
Withdrawal profits 149
$169,090 46 $169,090
Shares. Membership.
Issued during year . 1454  Added during year
Wlthc_irawn dl_Jrlng year . 1,188 Withdrawn during year
Forfeited during year 19 Members Oct. 31, 1912
In force Oct. 31, 1912 . . 4,583 Borrowers Oct. 31, 1912
Pledged Oct. 31, 1912 . . 1210

Profits Distributed.
First term, 2}i%; second term, 2 Y{/0.

C.

147

602
159

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; after 4

years, none.

Rates and Averages on Loans, October 31, 1912.

135 reed estate loans (average, $1,143.81 each; average rate, 6%): 6%, $154,415.
70 share loans (average, $110.94 each; average rate, 6%); 6%, $7,766.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $620.00 $307.29 $927.29
Cost per $1,000 of assets 3.66 1.82 5.48

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER, 95

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1312. and Profits Capital.
. Receipts. Date of Issue. Series. Jhare. i . Total Value.
Dues capital . . . . $54,836 00
Real estate loans eliminated by July 1905 $104 48 173 $18,075 04

foreclosure .
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest . .
Fines
Transfer fees
Withdrawal profits
Temporary expense

1
1,600 00 Jan. 1906 2 96 10 82 7,880 20

53,875 00  July 1906 3 87 92 82 7,209 44
8,937 00  Jan. 1907 4 79 94 236 18,865 84
1,962 50  July 1907 5 72 16 198 14,287 68

9,380 04 Jan. 1908 6 64 57 130 8,394 10
339 82 July 1908 7 57 15 161 9,201 15

2 00 Jan. 1909 8 49 92 273 13,628 16

224 71 July 1909 9 42 86 322 13,800 92

2 7S Jan. 1910 10 35 98 363 13,060 74

Forfeited share account 420 66 July 1910 11 29 27 315 9,220 05

Cash on hand Oct. 31, 1911 877 19 Jan. 1911 12 22 72 521 11,837 12

July 1911 13 16 33 481 7,854 73

$132,457 70 Jan. 1912 14 10 09 623 6,286 07

July 1912 15 4 00 623 2,492 00

Disbursements. Dues paid in advance . . . 262 00
Due3 capital withdrawn $36,495 00

Dues capital forfeited . 453 00 $162,355 24
Profits capital withdrawn 4,123 62
Profits capital forfeited 63 94

Real estate loans 74,180 00 Dues capital . . . . $146,741 00

Share loans . . . 7,862 00 Profits capital . . . . 14,329 24

Real estate by foreclosure 1,962 50 Unpaid dues . . . . 1,285 00
Temporary expense 930 07

Forfeited share account 420 66 $162,355 24
Cash on hand Oct. 31, 1912 5,966 91
$132,457 70

Date op Examination,

Digitized for FRASER
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December 31, January 1* 2, 3.
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GROVELAND CO-OPERATIVE BANK, GROVELAND.

MAIN STREET.

Incorporated November 4, 1895.

Edward H. Parker, President.

George Mitchell, Secretary.

Began business November 19, 1895.

George Mitcheln, Treasurer.

Board of Directors: A. H. Amazeen, E. H. George, S. B. George, John M agee, Edward M cCormick,
W. T. Pike, E. L. Sides, W. H. Spofeord, G. H. Tenney, A. G. TwOmbly, H. L. Twombl1y,

H. W. Vaughan.

Security Committee: E. H. George, H. W. Vaughan, A. G. Twombly.

Auditors: J. T. Smai1, John Morris, A. L. Wales.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .

Unpaid interest . . .
Permanent expense account
Cash . . . .

Shares.

Issued during year
Withdrawn during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$100,400 00
2,125 00
403 25

350 00
5,054 93

$108,333 18

619
353

2,090
553

Liabilities.

Dues capital $89,963 00
Profits capital 16,176 73
Guaranty fund 440 05
Surplus 1,753 40

$108,333 18

Membership.

Added during year 57
Withdrawn during year 34
Members Oct. 31, 1912 323
Borrowers Oct. 31, 1912 88

Profits Distributed.
First term, 2% % ; second term, 2% %.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 2 years old; 10%
thereafter.

Rates and Averages on Loans, October 31, 1912.

78 real estate loans (average, $1,287.17 each; average rate, 5.82%): 5J"%, $23,900; 6%, $76,500.
10 share loans (average, $212.50 each; average rate, 6%): 6%, $2,125.

Amount paid for . .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses. Total.
$406.17 $149.45 $555.62
3.75 1.38 5.13
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Receipts and Disbursements, Year ending

October 31, 1912.

. Receipts.
Dues capital

Real estate loans eliminated b);

maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees .
Withdrawal profits
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Cash on hand Oct. 31, 1912

$25,006

2,200
9,200
300
5,705
151

109
5,180

$47,853

$9,551
5,030
923
1,790
23,100
1,750
98

555
5,054

$47,853

Date of Examination, July 5, 8.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares ¢
Date of Issue. Series. per Share. in Force. lotal Vvalue-
Nov. 1900 11 $197 19 26 $5,126 94
May 1901 12 186 50 16 2,984 00
Nov. 1901 13 176 % 14 2,464 &
May 1902 14 165 51 8,459
Nov. 1902 15 155 95 17 2,651 15
May 1903 16 146 25 21 3,071 25
Nov. 1903 17 136 79 35 4,787 65
May 1904 18 127 56 49 6,250 %
Nov. 1904 19 118 57 24 2,845
May 1905 20 109 76 38 4,170 88
Nov. 1905 21 101 13 60 6,067 80
May 1906 22 92 70 84 7,786 80
Nov. 1906 23 84 47 49 4,139 03
May 1907 24 & 43 36 2,751 48
Nov. 1907 25 58 25 1,714 50
May 1908 26 60 95 96 5,851 20
Nov. 1908 27 53 48 65 3,476 20
May 1909 28 46 14 94 4,337 16
Nov. 1909 29 39 08 237 9,261 96
May 1910 30 32 17 173 5,565 41
Nov. 1910 31 25 41 223 5,666 43
May 1911 32 18 81 129 2,426 49
Nov. 1911 33 12 37 270 3,339 90
May 1912 34 10 258 1,573 80
Dues paid in advance . 00
$106,776 73
Dues capital $89,963 00
Profits capital 16,176 73
Unpaid dues 637 00
$106,776 73
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GUARDIAN CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.
Incorporated July 2, 1886. Began business August 6, 1886.

Henry P. Oakman, President. Wirttiam D. E Idredge, Secretary. Witliam D. E Idredge, Treasurer.

Board of Directors: J. C. Cook, Edric Eldredge, W. D. Eldredge, G. R. Farrell, H. C. Hatha-
way, A. Hinchcliffe, Arthur Hooper, T. R. Hughes, J. T. Kater, W. S. Mason, E. K.
Newhall, H. P. Oakman, W. H. Roberts, H. L. Sampson, J. M. Simpson, R. S. W entworth,
H. S. Wheelock.

Security Committee: T. R. Hughes, W. H. Roberts, E. K. Newhat1,J. C. Cook, R. S. TVentworth.
Auditors: H. H. Roberts, C. E. Lowd, A. J. Carswell.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate $525,750 00 Dues capital . . . $457,685 00
Loans on shares . 22,050 00 Profits capital . . . . 84,818 56
Common form mortgages 227 00  Guaranty fund . 6,350 00
Unpaid interest 1,744 11 Surplus y,4A7¢ 17
Unpaid fines 173 16  Interest . . . . 12,396 62
Temporary expense account 608 40 Fines . . . . . 508 77
Insurance and taxes paid 8 00  Transfer fees - . . . 125
Cash . . . . 21,249 47 Withdrawal profits 459 96
Forfeited share account 116 21
$571,810 14 $571,810 14
Shares. Membership.
Issued during year 2,156 Added during year 226
Withdrawn during year 1,278  Withdrawn during year 169
Forfeited during year 5  Members Oct. 31, 1912 1,029
Retired during year 100 Borrowers Oct. 31, 1912 344
Matured during year 105 i o
In force Oct. 31, 1912 8,781 Profits Distributed.
Pledged Oct. 31, 1912 3,062 First term, 237%; second term, 2H%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

199 real estate loans (average, $2,641.95 each; average rate, 5.26%); 5%, $240,400; 5M%> $37,800;
5H%, $231,950; 5% %, $8,700; 6%, $6,300; 6H%. $600. .

77 share loans (average, $286.36 each; average rate, 5.34%); 5%, $6,500; 5J7%, $1,700; 5J"%,
$13,750; 7M%. $100.

Total Expenses for Year.

Salaries.
..$1,367.65
. 2.39

Other Expenses.
$1,538.93
2.69

Amount paid for . s
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

BANK COMMISSIONER.

99

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares
Receipts. Date of Issue. Series. f Total Value.
Dues capital $101,580 00 per Share. in Force.
Real estate loans eliminated by June 1900 29 $198 92 88 $17,504 96
maturity of shares 14,700 00 Dec. 1900 30 188 54 227 42,798 58
Real estate loans repaid 71,700 00 June 1901 31 178 44 288 51,390 72
Share loans repaid 8,500 00 Dec. 1901 32 168 56 250 42,140 00
Mortgages . 100 00  June 1902 33 158 87 169 26,849 03
Interest 28,485 90 Dec. 1902 34 149 42 211 31,527 62
Fines 1,207 33 June 1903 35 140 17 144 20,184 4S
Transfer fees 4 50 Dec. 1903 36 131 12 141 18,487 92
Withdrawal profits 1,241 06  June 1904 37 122 27 170 20,785 90
Forfeited profits . 38 Dec. 1904 38 113 62 172 19,542 64
Temporary expense 81 75 June 1905 39 105 17 255 26,818 35
Forfeited share account 8 00 Dec. 1905 40 96 88 216 20,926 08
Retired share account . 18,19? 46  June 1906 41 88 77 192 17,043 84
Matured share account 5,204 10 Dec. 1906 42 80 85 327 26,437 95
Surplus . . . 15 00 June 1907 43 73 12 251 18,353 12
Mortgage balanc 14 53 Dec. 1907 44 65 55 236 15,469 80
Dues capital 5 00 June 1908 45 58 14 324 18,837 36
Security committee 280 00 Dec. 1908 46 50 91 310 15,782 10
Cash on hand Oct. 31, 1911 31,052 36 June 1909 47 43 85 298 13,067 30
Dec. 1909 48 36 97 511 18,891 67
$282,377 37  June 1910 49 30 25 605 18,301 25
Dec. 1910 50 23 70 714 16,921 80
June 1911 51 17 31 827 14,315 37
Disbursements. Dec. 1911 52 11 08 709 7,855 72
Dues capital withdrawn $38,623 00  June 1912 53 500 1,146 5,730 00
Dues capital forfeited . 00
Dues capital retired 13,873 00 paid in advance . 514 00
Dues capital matured . 15,712 00
Profits capital withdrawn 4,964 82 $546,477 66
Profits capital forfeited 155
Profits capital retired 4,525 00
Profits capital matured 5,709 00  Dues capital $457,685 00
Real estate loans 138,750 00 Profits capital 56
Share loans 12,250 00  Unpaid dues 3,974 00
Temporary expense 2,988 33
Forfeited share account 71 $546,477 56
Retired share account . 18,197 46
Matured share account 5,204 10
Dues capital 15 00
Mortgage balance 14 53
Surplus 5 00
Security committee 280 00
Cash on hand Oct. 31, 1912 21,249 47
$282,377 37
Date op Examination, May 20, 21, 22, 23, 24, 25.

Digitized for FRASER
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HAMPTON CO-OPERATIVE BANK, EASTHAMPTON.

135 UNION STREET.
Incorporated March 24, 1900. Began business April 2, 1900.
George S. Buckner, President. N. Seelye Hitchcock, Secretary. W ittiam L. Pitcher, Treasurer.

Board of Directors: George Astill, G. S. Buckner, M. L. Comey, N. S. Hitchcock, E. L. Messer-
schmidt, W. L. Pitcher, H. J. Porter.

Security Committee: G. S. Buckner, W. L. Pitcher, H. J. Porter.
Auditors: James Rogerson, E. W. W ood.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $76,910 87  Dues capital $70,249 00
Loans on shares . 2,345 00 Profits capital 15,264 78
Unpaid interest 660 50 Guaranty fund 371 76
Cash 8,480 04  Surplus 2,138 67
Forfeited share account 372 20
$88,396 41 $88,396 41
Shares. Membership.
Issued during year 366 Added during year 61
Withdrawn during year 411  Withdrawn during year 50
Forfeited during year 5 Members Oct. 31, 1912 249
Matured during year 103  Borrowers Oct. 31, 1912 56
In force Oct. 31, 1912 1,479 . o
Pledged Oct. 31, 1912 472 Profits Distributed.
First term, 2% % second term, 2%%.
Proportion of profits retained on voluntary withdrawals, 25% on shares less than 4 years old; after
4 years, none.
Rates and Averages on Loans, October 31, 1912.

48 real estate loans (average, $1,602.31 each; average rate, 6%): 6%, $76,910.87.
13 share loans (average, $180.38 each; average rate, 6%): 6%, $2,345.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $270.00 $89.55 $359.55
Cost per $1,000 of assets 3.06 1.01 4.07

Digitized for FRASER
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate

maturity of shares

Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Suspense account
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Cash on hand Oct. 31, 1912

loans eliminated by

$17,739

614
29,400
3,550
5,386
166

65
372
375

2,921

$60,591

$12,770
340
3,525
14,865
2,087
65
1,357
6,150
9,050
1,445
95

359
8,480

$60,591

Date of Examination, May 20, 21.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 2 $203 04 40 $8,121 60
May 1901 3 191 79 31 5,945 49
Nov. 1901 4 1SO 80 24 4,339 20
May 1902 5 170 04 15 2,550 60
Nov. 1902 6 159 57 12 1,914 84
May 1903 7 149 35 54 8,064 90
Nov. 1903 8 139 43 13 1,812 59
May 1904 9 129 75 9 1,167 75
Nov. 1904 10 120 34 4 481 36
May 1905 11 111 17 62 6,892 54
Nov. 1905 12 102 26 61 6,237 86
May 1906 13 93 59 21 1,965 39
Nov. 1906 14 85 16 38 3,236 08
May 1907 15 76 94 84 6,462 96
Nov. 1907 16 68 96 29 1,999 84
May 1908 17 61 20 24 1,468 80
Nov. 1908 18 53 64 81 4,344 84
May 1909 19 46 28 48 2,221 44
Nov. 1909 20 39 12 149 5,828 88
May 1910 21 32 15 90 2,893 50
Nov. 1910 22 25 37 111 2,816 07
May 1911 23 18 77 173 3,247 21
Nov. 1911 24 12 34 102 1,258 68
May 1912 25 6 09 204 1,242 36
Dues paid in advance 31 00

$86,545 78
Dues capital $70,249 00
Profits capital 15,264 78
Unpaid dues 1,032 00

$86,545 78
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HARVARD CO-OPERATIVE BANK, BOSTON.

116 HARVARD STREET (DORCHESTER DISTRICT).
Incorporated March 7, 1911. Began business April 12, 1911.
W ittiam J. Downing, President. Walter D. Loring, Secretary. W alter D. Loring, Treasurer.

Board of Directors: W. M. Bacon, H. B. Baker, T. S. Bell, James Cayanagh, J. C. Crark, T. F.
Doherty, W. J. Downing, W. J. Drew, E. B. Galtagher, C. H. Greenwood, Isaac Harris,
W. D. Loring, W. E. McGerigle, W. D. McKissick, W. A. Paul, A. P. Pearson, Charles
Riptey, C. W. Rodgers, M. H. Suttivan.

Security Committee: W. E. McGerigle, T. S. Bell, E. B. Gattagher, M. H. Sultivan, C. W.
Rodgers.

Auditors: W. E. Etton, T. C. Bachelder, Charles Duckering.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $46,950 00 Dues capital $48,407 00
Loans on shares . 1,065 00 Profits capital 1,563 90
Unpaid dues 609 00 Guaranty fund . 61 00
Unpaid interest . 34 65 Surplus 63 46
Unpaid fines 24 36  Interest 239 66
Permanent expense account 664 58 Fines 11 13
Temporary expense account 65 98 Withdrawal profits 4 47
Cash . . . . 1,323 60 Forfeited share account 89 00
Personal accounts 275 55
Security committee 10 00
Other liabilities . 12 00
$50,737 17 $50,737 17

Shares. Membership.
Issued during year . 1,282 Added during year 152
Withdrawn during year 454  Withdrawn during year 105
Forfeited during year 64  Members Oct. 31, 1912 502
In force Oct. 31, 1912 . . 3,399 Borrowers Oct. 31, 1912 27

Pledged Oct. 31, 1912 . 361

Profits Distributed.

First term, 1 A%', second term, 1 A%\ third term,
1M%; fourth term, 1A%-

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1912.
16 geal estate loans (average, $2,934.37 each; average rate, 5.48%): 5%, $3,500; 5J”%, $40,700; 5M%,
2,750.
11 share loans (average, $96.82 each; average rate, 6%): 6%, $1,065.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $10.00 $235.06 $245.06
Cost per $1,000 of assets .20 4.63 4.83

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital .
Share loans repaid
Interest
Fines .
Transfer fees
Withdrawal profits
Forfeited share account
Personal accounts
Security committee fees
Attorney’s fees . . .
Cash on hand Oct. 31, 1911-

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense
Forfeited share account
Cash on hand Oct. 31, 1912

Date of Examination, June 14.

Digitized for FRASER
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$36,307
985
1,721
111

16
139
275

47
147

4,941

$44,692

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

per Share. in Force. Total Value.

Date of Issue. Series.

April 1911 1 $19 72 1,733 $34,174 76
July 1911 2 16 52 214 3,531 00
Oct. 1911 3 13 32 339 4,515 48
Jan. 1912 4 10 18 395 4,021 10
April 1912 5 7 08 312 2,208 96
July 1912 6 4 02 230 924 60
Oct. 1912 7 100 176 176 00
Dues paid in advance . 419 00

$49,970 90
Dues capital . . . . $48,407 00
Profits capital . . . . 1,563 90

$49,970 90
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HAVERHILL CO-OPERATIVE BANK, HAVERHILL.

117 MERRIMACK STREET.

Incorporated August 20, 1877.

Began business September 3, 1877.

James W. Harris, President. W ittiam H. Page, Secretary. W ittiam H. Page, Treasurer.

Board of Directors: G. H. Bartiett, C. A. Bodwell, F. E. Brickett, G. A. Chitds, C. H. Crark,
E. A. Fitts, E. J. Kempton, S. A. McGregor, B. I. Page, J. H. Sayward.

Security Committee: J. W. Harris, E. A. Fitts, G. A. Childs.

Auditors: W. W. Roberts, W. D. Stearns, A. P. Tenney.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate . $600,013 00
Loans on shares . 16,555 00
Common form mortgages 3,016 00
Unpaid interest . 4,296 35
Unpaid fines 156 28
Cash 39,678 21
$663,714 84

Shares.
Issued during year . 5817
Withdrawn during year . 2,851
Forfeited during year 18
Matured during year 350
In force Oct. 31, 1912 . . 14,667
Pledged Oct. 31, 1912 . 3,733

Liabilities.
Dues capital . . . . $535,554 00
Profits capital . . . . 86,962 00
Guaranty fund . . . . 7,600 00
Surplus . . . . . 3,966 84
Forfeited share account 90 78
Matured share account 29,541 22
$663,714 84

Membership.
Added during year 531
Withdrawn during year 222
Members Oct. 31, 1912 1,921
Borrowers Oct. 31, 1912 451

Profits Distributed.
First term, 2%%\ second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

362 real estate loans (average, $1,657.49 each; average rate, 5.75%); 5%, $150,350; 6%, $449,663.
89 share loans (average, $186.01 each; average rate, 5.99%); 5%, $100; 6%, $16,455.

Total Expenses ior Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries. Other Expenses. Total.
$2,139.00 $1,060.58 $3,199.58
3.22 1.60 4.82
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BANK COMMISSIONER 105

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912. and Profits Capital. «

Receipts.

Dues capital

Value Shares Total Value.

Date of Issue, Series. per Share. in Force.

$174,629 00

Real estate loans eliminated by Nov. 1900 44 $193 07 99 $19,113 93

foreclosure

3,386 00 May 1901 45 183 02 249 45,571 98

Real estate loans eliminated by Nov. 1901 46 173 20 129 22,342 80

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1911

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capltal withdrawn

Profits cap|tal matured
Real estate loans

Share loans

Real estate by foreclosure
Interest . .
Temporary expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1912

12,400 00 May 1902 47 163 54 126 20,606 04
137,500 00 Nov. 1902 48 154 08 74 11,401 92
18,115 00 May 1903 49 144 71 165 23,877 15
288 00 Nov. 1903 50 135 58 151 20,472 58
3,430 01 May 1904 51 126 57 119 15,061 83
34,752 39 Nov. 1904 52 117 76 157 18,488 32
715 71  May 1905 53 109 12 200 21,824 00

4 50 Nov. 1905 54 100 69 332 33,429 08

652 27 May 1906 55 92 40 280 25,872 00
127 Nov. 1906 56 84 27 369 31,095 63

10 00 May 1907 57 76 32 457 34,878 24
53,703 73  Nov. 1907 58 68 54 321 22,001 34
14,149 90 May 1908 59 60 91 381 23,206 71
Nov. 1908 60 53 45 471 25,174 95

$453,737 78 May 1909 61 46 18 713 32,926 34
Nov. 1909 62 39 06 934 36,482 04

May 1910 63 32 13 1,188 38,170 44

Disbursements. Nov. 1910 64 25 38 1,174 29,796 12

$65,995 00 May 1911 65 18 78 1,522 28,583 16

210 00 Nov. 1911 66 12 35 2,086 25,762 10

52,482 00 May 1912 67 6 09 2970 18,087 30
6,529 44

12 79 Dues paid in advance . 834 00
18,480 82

200,263 00 $625,060 00
18,350 00
3,430 01

67 50 Dues capital $535,554 00

3,199 58 Profits capital 86,962 00

143 60 Unpaid dues 2,544 00
44,895 83

39,678 21 $625,060 00
$453,737 78

D ate of Examination,

Digitized for FRASER
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March 14, 15, 16, 18, 19, 20, 21, 22.
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HENRY WILSON CO-OPERATIVE BANK, NATICK.

2 SOUTH AVENUE.
Incorporated October 23, 1886. Began business November 12, 1886.
Harvey H. W hitney, Treasurer.

Daniel A. Mahoney, President. Richard Foley, Secretary.

Board of Directors: Peter Cashion, D. C. Fetton, W. A. Laughton, J. F. Lincoiln, D. A. Mahoney,
M McGhath, W. E. Oriver, L. E. Pulsifer, E. W. Rogers, J. E. Sweettand, G. F.
W hitney, H. H. W hitney.

Security Committee: D. C. Fetlton, D. A. Mahoney, J. E. Sweetland, G. F. Whitney, H. H. W hitney
Auditor: E. T. Turner.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $199,750 00  Dues capital S $173,008 00
Loans on shares . 15,000 00  Profits capital . . . . 31,607 74
Common form mortgages 11,100 00 Guaranty fund . . . . 3,200 00
Unpaid interest 762 94 Surplus . . . . . 8,717 03
Unpaid fines 74 82 Retired share account . 970 30
Cash . . . . 618 25 Matured share account 9,802 94
$227,306 01 $227,306 01
Shares. Membership.
Issued during year . 1,187  Added during year 166
Withdrawn during year 364 Withdrawn during year 67
Retired during year 5 Members Oct. 31, 1912 482
Matured during year 205 Borrowers Oct. 31, 1912 133
In force Oct. 31, 1912 . . 3,412 i o
Pledged Oct. 31, 1912 . . 1,238 Profits Distributed.

First term, 2J3%; second term, 2}/0%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

109 real estate loans (average, $1,832.56 each; average rate, 5.07%): 5%, $175,900; 5J"%, $16,150;
6%, $7,700. !
73 share loans (average, $205.47 each; average rate, 5.13%); 5%, $12,750; 5)"%, $600; 6%, $1,650.

Total Expenses for Year,
Salaries.
$718.32

3.16

Other Expenses. Total.
Amount paid for . $651.82 $1,370.14
Cost per $1,000 of assets 2.86 6.02

Digitized for FRASER
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Receipts and Disbursements, Year ending
October 31, 1912.

. Receipts.
Dues capital .

$40,633

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines .
Transfer fees .
Withdrawal profits
Retired share account .
Matured share account
Surplus . . . .
Cash on hand Oct. 31, 1911

11,400
11,350
4,150
1,524
11,602
294

1

227
970
9,802

313
$92,271

Disbursements.

Dues capital withdrawn
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Interest .
Temporary expense
Matured share account
Profits capital

Surplus e
Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
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$10,178
740
31,659
912
230
9,374
27,800
1,950
574
1,370
5,336

1,528
618

$92,271

February 20, 21.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1900 28 $196 88 98 $19,294 24
Nov. 1900 29 186 90 81 15,138 90
May 1901 30 177 15 41 7,263 15
Nov. 1901 31 167 64 73 12,237 72
May 1902 32 158 29 108 17,095 32
Nov. 1902 33 149 17 65 9,696 05
May 1903 34 140 21 35 4,907 35
Nov. 1903 35 131 43 20 2,628 60
May 1904 36 122 84 53 6,510 52
Nov. 1904 37 114 41 82 9,381 62

May 1905 38 106 14 140 14,859 60
Nov. 1905 39 98 03 116 11,371 48

May 1906 40 90 08 50 4,504 00
Nov. 1906 41 82 27 63 5,183 01
May 1907 42 74 62 90 6,715 80
Nov. 1907 43 67 13 177 11,882 01
May 1908 44 59 79 74 4,424 46
Nov. 1908 45 52 59 150 7,888 50
May 1909 46 45 53 v 66 3,004 98
Nov. 1909 47 38 59 201 7,756 59
May 1910 48 31 80 211 6,709 80
Nov. 1910 49 25 15 227 5,709 05
May 1911 50 18 65 120 2,238 00
Nov. 1911 51 12 29 491 6,034 39
May 1912 52 6 07 580 3,520 60
Dues paid in advance . 155 00

$206,110 74
Dues capital $173,008 00
Profits capital 31,607 74
Unpaid dues 1,495 00

$206,110 74
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HIGHLAND CO-OPERATIVE BANK, BOSTON.

1117 COLUMBUS AVENUE.
Incorporated February 24, 1899. Began business February 27, 1899.
Arthur A. Brown, President. George E. Cole, Treasurer.

Board of Directors: A. A. Brown, P. Brown, J. P. Cleary, G. E. Cole, J. F. Dempsey, Joseph
Engel, George Fxnneran, J. J. Franey, F. W. Kilemm, Charles Liffler, H. J. M utiter,
H. 8. Ormsby, Cornelius Vander Py1, R. A. Watson, A. M. Ziegler.

Security Committee: Joseph Engel, Cornelius Vander Pyl,J. P. Cleary, H. J. Mutiter.
Auditors: Frank Tucker, A. L. Bacon, E. E. Sawyer.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $309,275 00 Dues capital . . . . $291,327 00

Loans on shares . 11,781 00 Profits capital . . . . 41,898 42

Unpaid interest . 1,149 24 Guaranty fund . . . . 2,400 00

Unpaid fines 77 57  Surplus . . . . . 2,687 11

Temporary expense account 174 25 Interest . . . . . 4,22078

Cash . 20,525 62 Fines . . . . . 141 55
Transfer fees . . . . 125
Withdrawal profits . . . 162 75
Forfeited share account . . 118 82
Security committee L 2500

$342,932 68 $342,982 68
Shares. Membership.

Issued during year . 2,325 Added during year 195

Withdrawn during year . 1,372 Withdrawn during year 130

Forfeited during year 26 Members Oct. 31, 1912 749

Retired during year 25 Borrowers Oct. 31, 1912 161

Matured during year 38 . o

In force Oct. 31, 1912 . . 7,886 Profits Distributed.

Pledged Oct. 31, 1912 . - 2220 First term, 2 Yi%\ second term, 2 Xi%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

119 real estate loans (average, $2,598.95 each; average rate, 5%); 5%, $309,275.
42 share loans (average, $280.50 each; average rate, 5.80%): 5%, $2,350; 6%, $9,431.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $912.50 $229.41 $1,141.91
Cost per $1,000 of assets 2.66 .66 3.32

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Security committee
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Cash on hand Oct. 31, 1912

Date of Examination,
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$90,920

2,000
39,700
9,604
15,682
452

640
4,537
5,685

25
1,220

$170,917

$32,939
606
3,400
5,629
3,812
51
1,082
1,991
67,490
13,034
248
1,225

$170,917

February 13. 14.

109

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p;/ralsur?are. inglq:?)jﬁ:se Total Value.
Aug. 1900 4 $199 44 60 $11,966 40
Feb. 1901 188 74 140 26,423 60
Aug. 1901 6 178 29 24 4,278 96
Feb. 1902 7 168 08 27 4,538 16
Aug. 1902 8 158 14 30 4,744 20
Feb. 1903 9 148 50 108 16,038 00
Aug. 1903 10 138 99 53 7,366 47
Feb. 1904 11 129 76 59 7,655 84
Aug. 1904 12 120 74 61 7,365 14
Feb. 1905 13 111 94 134 14,999 96
Aug. 1905 14 103 36 123 12,713 28
Feb. 1906 15 94 99 160 15,198 40
Aug. 1906 16 86 81 124 10,764 44
Feb. 1907 17 78 85 156 12,300 60
Aug. 1907 18 71 07 172 12,224 04
Feb. 1908 19 63 48 381 24,185 88
Aug. 1908 20 56 08 260 14,580 80
Feb. 1909 21 48 86 574 28,045 64
Aug. 1909 22 41 81 437 18,270 97
Feb. 1910 23 34 94 619 21,627 86
Aug. 1910 24 28 23 512 14,453 76
Feb. 1911 25 21 69 986 21,386 34
Aug. 1911 26 15 31 744 11,390 64
Feb. 1912 27 9 08 1,188 10,787 04
Aug. 1912 28 3 00 754 2,262 00
Dues paid in advance . 699 00

$336,267 42
Dues capital $291,327 00
Profits capital 41,898 42
Unpaid dues 3,042 00

$336,267 42
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HILLSIDE CO-OPERATIVE BANK, MEDFORD.

352 BOSTON AVENUE.
Incorporated January 26, 1906. Began business February 6, 1906.
Henry V. Rowel1, President. Fred W. Steeper, Secretary. Fred W. Steeper, Treasurer.

Board of Directors: w. H. Atkins, L. R. Bigelow, D. A. Brown, F. A. Bruce, P. C. Chandler,
H.G.Chase, Arthur Clifford,J. T.Dennison,Jerry Driscoll,Joseph Engel,F. B. Gilman,
A.C.Green,A.E.Josselyn,J. H. Leighton,James Morrison,G.C.Rockwood,B. K. Shepard,
F.wW. Steeper.

Security Committee: F. A. Bruce, W. H. Atkins, H. V. Rowell, Joseph Engel.
Auditors: A. C. Sproutl, E. C. Drowne, N. R. Sprout.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $109,275 00  Dues capital $111,179 00
Loans on shares . 4,652 00  Profits capital 10,169 36
Permanent expense account 50 00 Guaranty fund . 530 00
Temporary expense account 58 19  Surplus 350 32
Cash . 9,824 70 Interest 1,561 43
Fines 34 40
Withdrawal profits 35 38
$123,859 89 $123,859 89
Shares. Membership.
Issued during year . . . . 1,079  Added during year 90
Withdrawn during year . . . 609  Withdrawn during year 54
Retired during year . . . . 63  Members Oct. 31, 1912 419
In force Oct. 31, 1912 . . . . 3,591 Borrowers Oct. 31, 1912 74
Pledged Oct. 31, 1912 . . . . 822

Profits Distributed.
First term, 2 A%\ second term, 2K%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
50 real estate loans (average, $2,185.50 each; average rate, 5.26%); 5%, $59,600; 5J7%, $41,775; 6%,

7,900.
24 share loans (average, $193.83 each; average rate, 6%): 6%, $4,652.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $475.00 $151.30 $626.30
Cost per $1,000 of assets 3.83 1.22 5.05

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest . .
Fines .
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1911

Disbubsements.
Dues capital withdrawn
Dues capital retired
Profits capital withdrawn
Profits capital retired
Real estate loans
Share loans
Interest . .
Temporary expense
Fines . . . .
Cash on hand Oct. 31, 1912

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$41,170
15,200
4,020
5,713
150

1

135
1,745

$68,135

$10,219
4,914
541

867
37,075
4,065

629
9,824
$68,135

February 14, 15.

BANK COMMISSIONER.

Reconciliation of Share Account with Dues
and Profits Capital.

. Value
Date of Issue. Series. per Share.
Feb. 1906 1 $94 76
Aug. 1906 2 86 72
Feb. 1907 3 78 80
Aug. 1907 4 71 08
Feb. 1908 5 63 48
Aug. 1908 6 56 08
Feb. 1909 7 48 88
Aug. 1909 8 41 84
Feb. 1910 9 34 96
Aug. 1910 10 28 20
Feb. 1911 11 21 68
Aug. 1911 12 15 32
Feb. 1912 13 9 08
Aug. 1912 14 3 00

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares
in Force.

138

Total Value.

$13,076
5,896
9,613
2,558
20,821
14,076
7,967
7,070
12,830
7,444
9,062
5,070
5,429
1,014

197
$122,131

$111,179

36

00

10,169 36

783
$122,131

00
36
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HINGHAM CO-OPERATIVE BANK, HINGHAM.

SOUTH STREET.
Incorporated June 1, 1889. Began business June 5, 1889.
W ittiam L. Foster, Treasurer.

Ebed L. Ripley, President. W ittiam L. Foster, Secretary.

Board of Directors: E. W. Bartlett, C. S. Cushing, W. B. Fearing, W. B. Foster, W. L. Foster,
F. M. Hersey, l. G. Hersey, J. C. Hollis, Frederick Humphrey, J. D. Long, C. H. Marbie,
J.J. Moore, E. L. Riptey, W. C. Shute, W. W. Simmons, E. F. Skinner, Ephraim Snow, JI.
George W hiting.

Security Committee: C. S. Cushing, E. W. Bartiett, |. G. Hersey, E. F. Skinner, W. B. Fearing.

Auditor: 6. W. Manson.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $443,900 00 Dues capital $387,165 00
Loans on shares . 15,900 00 Profits capital 74,136 04
Unpaid interest 1,402 60 Guaranty fund . 3,150 00
Unpaid fines 229 11 Surplus . . . . 9,672 53
Cash 13,351 63  Forfeited share account 641 90
Security committee 17 87
$474,783 34 $474,783 34
Shares. Membership.
Issued during year . 1,361 Added during year . . . . 138
Withdrawn during year 631  Withdrawn during year 87
Forfeited during year 25 Members Oct. 31, 1912 941
Retired during year 72 Borrowers Oct. 31, 1912 310
Matured during year 235 i o
In force Oct. 31, 1912 7,614 Profits Distributed.
Pledged Oct. 31, 1912 . 2,770 Eirst term, 2J4%; second term, 2}4%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans, October 31, 1912.
265 real estate loans (average, $1,675.09 each; average rate, 534%): 534%, $443,900.
76 share loans (average, $209.21 each; average rate, 534%)- 5M%> $15,900.
Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for

. $1,800.00 $552.44 $2,352.44
Cost per $1,000 of assets 3.79 1.16 4.95

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER, 113

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.
Dues capital

$91,915 00

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Surplus . . . .
Cash on hand Oct. 31, 1911

18,600 00
38,000 00
9,800 00
24,351 43
1,001 17

3
1,091 40
51
1,344 80
105 00
61 64
426 74

$186,751 78

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Forfeited share account
Security committee

Cash on hand Oct. 31, 1912

Date op Examination

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$28,830 00
1,315 00
10,298 00
34,438 00
4,386 98
206 04
3,670 47
12,702 00
66,350 00
7,550 00
494 65
2,352 44
709 52
97 05
13,351 63

$186,751 78

. March 25, 26, 27, 28.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force.

Nov. 1900 24 $197 75 123 $24,323 25
May 1901 25 186 82 107 19,989 74
Nov. 1901 26 176 19 84 14,799 96
May 1902 27 165 81 182 30,177 42
Nov. 1902 28 155 70 108 16,815 60
May 1903 29 145 90 103 15,027 70
Nov. 1903 30 136 37 117 15,955 29
May 1904 31 127 08 212 26,940 96
Nov. 1904 32 118 04 159 18,768 36
May 1905 33 109 22 280 30,581 60
Nov. 1905 34 100 61 263 26,460 43
May 1906 35 92 21 238 21,945 98
Nov. 1906 36 84 02 273 22,937 46
May 1907 37 76 03 362 27,522 86
Nov. 1907 38 68 23 390 26,609 70
May 1908 39 60 62 341 20,671 42
Nov. 1908 40 53 20 212 11,278 40
May 1909 41 45 96 385 17,694 60
Nov. 1909 42 38 90 408 15,871 20
May 1910 43 32 01 631 20,198 31
Nov. 1910 44 25 29 444 11,228 76
May 1911 45 18 73 870 16,295 10

Date of Issue. Series. Total Value.

Nov. 1911 46 12 33 604 7,447 32
May 1912 47 6 09 718 4,372 62
Dues paid in advance 232 00

$464,146 04
Dues capital $387,165 00
Profits capital 74,136 04
Unpaid dues 2,845 00

$464,146 04
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HOLBROOK CO-OPERATIVE BANK, HOLBROOK.

REPORT OF THE

TOWN HOUSE, FRANKLIN STREET.

Incorporated May 31, 1888.

Willard F. Gleason, President.

George T. Wilde, Secretary.

Began business June 11, 1888.

[Pub. Doc.

George T. Wirde, Treasurer.

Board of Directors: A. C. Belcher, Leonard Belcher, F. W. Blanchard, F. B. Diman, L. E. Fiye,
Z. A. French, F. A. Gardner, W. F. Gleason, A. G. Hanna, F. L. Hayden, E. E. Holbrook,
John King, C. H. McCarter, A. W. Paine, Howard Platts, John Underhay, G. T. Wilde.

Security Committee: C. H. M cCarter, Z. A. French, F. B. Diman.

Auditors: F. W. M cCarter, F. A. Fisher, G. W. Porter.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.

Loans on real estate
Loans on shares .
Unpaid interest
Unpaid fines
Temporary expense account
Cash . . . .

Shares.

Issued during year
Withdrawn during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Liabilities.
$190,475 00  Dues capital
11,825 00 Profits capital
680 40 Guaranty fund .
70 44 Surplus
261 31 Interest
8,099 47 Premiums .
Fines
Transfer fees
Withdrawal profits
Security committee
$211,411 62
Membership.
965 Added during year
505 Withdrawn during year
62 Members Oct. 31, 1912
3,666 Borrowers Oct. 31, 1912
1,233

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

159 real estate loans (average, $1,197.95 each; average rate, 6%);
29 share loans (average, $407.76 each; average rate, 6%);

Amount paid for

Total Expenses for Year.

Salaries.
$500.00
2.36

Other Expenses.
$119.79
57

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$168,202 00
32,299 48
1,300 00
4,240 30
4,86? 69

137 02

1
336 38
25 00

$211,411 62

88

527
188

6%, $189,075; 6.30%, $1,400.
6%, $11,825.

Total.
$619.79
2.93
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BANK COMMISSIONER, 115

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

$43,021

Real estate loans eliminated by

foreclosure
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Personal accounts
Surplus
Profits capital
Cash on hand Oct. 31, 1911 .

3,100
24,900
5,225
2,775
11,705
3

$101,560

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure’
Interest .
Temporary expense
Forfeited share account
Profits capital .
Personal accounts
Surplus .

Dues capital

Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
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$20,436
648
8,741
3,361
122
3,718
45,875
6,250
2,775
122
619
726
30
28
1
3
8,099

$101,560

March 29.

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pAShare. bForce. Total Value'

June 1901 27 $191 28 51 $9,755 28
Dec. 1901 28 180 01 76 13,680 76
June 1902 29 168 91 41 6,925 31
Dec. 1902 30 158 20 71 11,232 20
June 1903 31 147 83 65 9,608 95
Dec. 1903 32 137 76 54 7,439 04
June 1904 33 127 96 33 4,222 68
Dec. 1904 34 118 46 71 8,410 66

June 1905 35 109 11 101 11,020 11
Dec. 1905 36 100 27 166 16,644 82
June 1906 37 91 57 133 12,178 81
Dec. 1906 38 83 13 176 14,630 88
June 1907 39 74 93 149 11,164 57
Dec. 1907 40 66 97 152 10,179 44

June 1908 41 59 22 116 6,869 52
Dec. 1908 42 51 74 134 6,933 16
June 1909 43 44 46 92 4,090 32
Dec. 1909 44 37 39 228 8,524 92
June 1910 45 30 52 291 8,881 32
Dec. 1910 46 23 85 339 8,085 15
June 1911 47 17 38 211 3,667 18
Dec. 1911 48 11 10 504 5,594 40
June 1912 49 5 00 412 2,060 00
Dues paid in advance . 35 00

$201,834 48
Dues capital $168,202 00
Profits capital 32,299 48
Unpaid dues 1,333 00

$201,834 48
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HOLYOKE CO-OPERATIVE BANK, HOLYOKE.
243 HIGH STREET.
Incorporated July 24, 1880. Began business August 25, 1880.
Charles L. Newcomb, President. Frank J. Phelps, Secretary. Frank J. Phelps, Treasurer.

Board of Directors: W. F. Bachetder, W. H. Bultard, T. W. Doyle, John Hildreth, J. S. Lassiter,
J. H. Montgomery, T. D. O'Brien, James Parfitt, T. J. Tierney, L. M. Thorpe.

Security Committee: J. H. Montgomery, T. W. Doyle, James Parfitt.

Auditors: C. P. Randal1, |I. E. Sawyer, George W ebster.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $628,050 00  Dues capital $572,793 00
Loans on shares . 36,400 00 Profits capital 96,987 18
Common form mortgages 3,400 00  Guaranty fund 8,441 32
Real estate by foreclosure, etc. 918 74 Surplus 12,814 91
Unpaid dues 3,833 00  Forfeited share account 650 35
Unpaid interest . 2,270 61
Unpaid fines 151 02
Cash . . . . 16,663 39

$691,686 76 $691,686 76

Shares. Membership.
Issued during year . 2,331 Added during year 276
Withdrawn during year . 1,445 Withdrawn during year 245
Forfeited during year . 55 Members Oct. 31, 1912 1,666
Matured during year 186  Borrowers Oct. 31, 1912 486
In force Oct. 31, 1912 . . 11,474
Pledged Oct. 31, 1912 . . 4,255 Profits Distributed.

First term, second term, 2Vs%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on

series over 5 years old.

Rates and Averages on Loans, October 31, 191

2.

361 real estate loans (average, $1,739.75 each; average rate, 5.36%); 5%, $169,500; 5J"%, $458,550.

125 share loans (average, $291.20 each; average rate, 5.43%): 5%, $5,000;

Total Expenses for Year.

Salaries.
Amount paid for . $2,250.00
Cost per $1,000 of assets . 3.25

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

5}4%, $31,400.

Other Expenses. Total.
$491.40 $2,741.40
3.96

71
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital

Real estate
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Mortgages .

Real estate by foreclosure

Interest

Fines

Transfer fees

Withdrawal profits

Forfeited profits .

Temporary expense

Forfeited share account

Matured share account

Cash on hand Oct. 31, 1911

loans eliminated by

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured' .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1912

Date op Examination,

Digitized for FRASER
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$138,862
10,600

8,700
98,800
17,150

50
11,874
34,376

1,251

4

963

16

132
673
38,193
8,866

$370,514

$51,430
859
27,900
6,149
92
9,424
183,350
20,600
11,565
869
2,743
673
38,193
16,663

$370,514

December 16, 17.

BANK COMMISSIONER.

117

Reconciliation of Share Account with Dues

and Profits Capital.

Shares
in Force.

. Value
Date of Issue. Series. per Share.
Nov. 1900 41 $194 31
May 1901 42 183 70
Nov. 1901 43 173 40
May 1902 44 163 33
Nov. 1902 45 153 48
May 1903 46 143 92
Nov. 1903 47 134 58
May 1904 48 125 44
Nov. 1904 49 116 55
May 1905 50 107 89
Nov. 1905 51 99 39
May 1906 52 91 15
Nov. 1906 53 83 09
May 1907 54 75 23
Nov. 1907 55 67 54
May 1908 56 60 05
Nov. 1908 57 52 75
May 1909 58 45 58
Nov. 1909 59 38 62
May 1910 60 31 78
Nov. 1910 61 25 13
May 1911 62 18 61
Nov. 1911 63 12 27
May 1912 64 6 06

Dues paid in advance .

Dues capital
Profits capital

82
113
120
178
155
311
269
255
265
343
304
377
350
720
544
504

471
680
678
705

Total Value.

$15,933
20,758
20,808
29,072
23,789
44,759
36,202
31,987
30,885
37,006
30,214
34,363
29,081
54,165
36,741
30,265
24,845
30,994
26,184
22,404
18,168
21,662
12,110
7,126

249

$689,780

$572,793

96,987

00
18

$669,780 18
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HOME CO-OPERATIVE BANK, WORCESTER.
390 MAIN STREET.
Incorporated June 10, 1882. Began business June 16, 1882.
Edward P. Ingraham, President. George O. Bridges, Secretary. George O. Bridges, Treasurer.

Board of Directors: David Armitage, E. J. Bardwell, A. J. Bean, Alexander Belisle, A. B.
Chapin, W. S. Dadmtjn, E. B. Glasgow, J. J. Higgins, J. W. Hunt, W. J. Stone, W. H. Towne,
C. C. W hitcomb.

Security Committee: Daniel Partin, E. J. Bardwel1, G. O. Bridges.

Auditors: G. W. Brooks, W. M. Hunt, A. L. Powell.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $926,000 00 Dues capital . . . . $806,469 00
Less amount due 11,050 00 Profits capital . . . . 139,736 61
$914,950 00  Guaranty fund . . . . 7,700 00
Loans on shares . . . . 35.500 00  Surplus . . . . . 18,651 57
Real estate by foreclosure, etc. 11,742 60 Ir]terest . . . . . 17,157 53
Temporary expense account 935 87 Fines . . . . . 785 09
Insurance and taxes paid 40 81  Transfer fees . . . . 6 00
Cash . . . . 27,767 79 Withdrawal profits 585 08
Forfeited share account 139 25
Security committee 6 94
$991,237 07 $991,237 07
Shares. Membership.
Issued during year . 4511  Added during year 335
Withdrawn during year . 2,074 Withdrawn during year 208
Forfeited during year . 13 Members Oct. 31, 1912 . 1,863
Retired during year 739  Borrowers Oct. 31, 1912 489
Matured during year 28 . o
In force Oct. 31, 1912 . . 18,412 Profits Distributed.
Pledged Oct. 31, 1912 . - 5719 First term, 2°%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 60% of last dividend.

Rates and Averages on Loans, October 31, 1912.

392 real estate loans (average, $2,334.05 each; average rate, 6.37%): 5%, $425,750; 5%, $61,050;
5M%- $51,600; oy®, $46,500; 57%, $72,700; 5%, $26,100; 5M%, $15,300; 5~%, $15,700;
6%, $162,200; 6ps%, $12,800; 6M%, $350; 67%, $7,300; 6M%. $2,200; 6"%, $3,900; 6% %,
$400; 7%, $5,200; 7M%. $2,700; 7J3"%, $2,500; 7%%, $700.

179 share loans (average, $200 each; average rate, 5.53%): 5%, $7,500; 5)4i%> $2,300; 5\i%, $1,150;
5%%, $4,850; 5M%. $5,950; 5°%. $4,100; 5% %, $850; 5%%, $1,650; 6%, $5,250; 67°%, $300;
6M%. $600; 6%%, $100; 6%%, $450; 7M%. $200; 7%%, $550.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . . . . . . $1,716.01 $451.61 $2,167.62
Cost per $1,000 of assets 1.73 .46 2.19

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital
Real estate

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages . . . . .
Real estate by foreclosure
Interest .
Fines .
Transfer fees .
Withdrawal profits
Forfeited profits . .
Forfeited share account
Security committee
Taxes and insurance
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired

Profits capital matured

Real estate loans

Share loans . . . .
Uncompleted mortgage loans
Real estate by foreclosure
Interest

Temporary expense

Forfeited share account
Security committee

Taxes and insurance

Fines . . . .
Cash on hand Oct. 31, 1912

loans eliminated by

$216,582

5,600
207,150
18,025
21,400
2,000
5,051
51,696
1,876
14
1,062

3

7

184

40
28,523

$559,287

$79,748
151
96,270

3,991
12,869
12

37,093
1,628
263,700
21,500
10,350
396
700
2,167
648
205

81

4
27,767
$559,287

119

Reconciliation of Share Account with Dues

and Profits Capital.
Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
June 1901 39 $189 35 122 $23,100 70
Dec. 1901 40 178 07 202 35,970 14
June 1902 41 167 12 553 92,417 36
Dec. 1902 42 156 52 293 45,860 36
June 1903 43 146 22 337 49,276 14
Dec. 1903 44 136 26 315 42,921 90
June 1904 45 126 58 321 40,632 18
Dec. 1904 46 117 21 255 29,888 55
June 1905 47 108 08 337 36,422 96
Dec. 1905 48 99 24 370 36,718 80
June 1906 49 90 64 528 47,857 92
Dec. 1906 50 82 32 440 36,220 80
June 1907 51 74 22 619 45,942 18
Dec. 1907 52 66 35 793 52,615 55
June 1908 53 58 72 882 51,791 04
Dec. 1908 54 51 32 913 46,855 16
June 1909 55 44 12 1,221 53,870 52
Dec. 1909 56 37 14 1211 44,976 54
June 1910 57 30 36 1,301 39,498 36
Dec. 1910 58 23 76 1,649 39,180 24
June 1911 59 17 34 1,440 24,969 60
Dec. 1911 60 11 09 2,329 25,828 61
June 1912 61 500 1,981 9,905 00
Suspense dues 20 00
Dues paid in advance . 679 00

$953,419 61
Dues capital $806,469 00
Profits capital 139,736 61
Unpaid dues 7,214 00

$953,419 61

Date op Examination, October 28, November 18.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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HOMESTEAD CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.

Incorporated September 11, 1877. Began business September 12, 1877.

W alter H. Roberts, President. W ittiam D. E 1dredge, Treasurer.
W ittiam D. E 1dredge, Secretary.

Board of Directors: E. P. Bostwick, J. C. Cook, J. W. Cousins, Edric Eldredge, W. D. E Idredge,
Joseph Hendry, T. R. Hughes, J. T. Haler, W. S. Mason, C. U. Meiggs, H. P. Oakman, J. A.
Parker, W. H. Roberts, J. M. Simpson, Joseph Uttley, James Waters, Charles W est.

Security Committee: J. M. Simpson, W. S. Mason, H. P. Oakman, W. H. Roberts, J. C. Cook.
Auditors: H. H. Roberts, C. E. Lowd, A. J. Carswell.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $600,750 00  Dues capital . . . . $503,710 00
Loans on shares . 20,400 00  Profits capital . . . . 95,159 69
Common form mortgages 4,433 35 Guaranty fund . . . . 9,100 00
Unpaid interest . 2,512 16  Surplus . . . . . 33,279 61
Unpaid fines 217 28 Interest . . . . . 5,623 93
Temporary expense account 294 90 Fines . . . . . 273 82
Mortgage balances 139 92 Transfer fees . . . . 1 50
Cash . . . . 19,921 03  Withdrawal profits 295 35
Forfeited share account 1,224 74
$648,668 64 $648,668 64
Shares. Membership.
Issued during year . 2,072 Added during year 210
Withdrawn during year . 1,373 Withdrawn during year 198
Forfeited during year 72 Members Oct. 31, 1912 . 1,144
Retired during year 155 Borrowers Oct. 31, 1912 303
Matured during year 109
In force Oct. 31, 1912 . . 9,924 Profits Distributed.
Pledged Oct. 31, 1912 . - 3472 First term, 237%; second term, 2J4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

243 real estate loans (average, $2,472.22 each; average rate, 5.25%); 5%, $294,800; 5M%, $52,200;
5K%, $219,300; 5M%, $20,900; 6%, $13,550.

74 share loans (average, $275.67 each; average rate, 5.32%); 5%, $8,400; 5M%, $1,150; 5U>%,
$9,150; 5%%, $500; 6%, $1,150; 6°% , $50.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,529.48 $1,875.51 $3,404.99
Cost per $1,000 of assets 2.36 2.89 5.25

Digitized for FRASER
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
: Value Shares
Receipts. Date of Issue. Series. : Total Value.
Dues capital $114,794 00 per Share. in Force.

Real estate loans eliminated by Sept. 1900 47 $198 95 50 $9,947 50

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages . . . .
Real estate by foreclosure
Interest . . . .
Fines . .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Mortgage balances
Security committee
Cash on hand Oct. 31, 1911

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest . . . .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Security committee

Cash on hand Oct. 31, 1912

13,800 00 Mar. 1901 48 188 18 143 26,909 74
95,550 00  Sept. 1901 49 177 67 196 34,823 32
15,100 00 Mar. 1902 50 167 42 260 43,529 20
7,499 00  Sept. 1902 51 157 44 141 22,199 04
4,755 88 Mar. 1903 52 147 66 231 34,109 46
32,366 08  Sept. 1903 53 138 16 229 31,638 64
1,513 27 Mar. 1904 54 128 90 323 41,634 70
6 75  Sept. 1904 55 119 87 162 19,418 94
1,966 38 Mar. 1905 56 111 06 323 35,872 38
52 10  Sept. 1905 57 102 47 264 27,052 08
207 72 Mar. 1906 58 94 09 352 33,119 68
463 01 Sept. 1906 59 85 91 251 21,563 41
25,678 35 Mar. 1907 60 77 93 540 42,082 20
7,095 76  Sept. 1907 61 70 15 238 16,695 70
80 53 Mar. 1908 62 62 55 361 22,580 55
320 00  Sept. 1908 63 55 14 471 25,970 94
18,819 65 Mar. 1909 64 47 91 439 21,032 49
Sept. 1909 65 40 85 522 21,323 70

$340,063 48 Mar. 1910 66 33 97 650 22,080 50
Sept. 1910 67 27 25 467 12,725 75

Mar. 1911 68 20 70 761 15,752 70

Disbursements. Sept. 1911 69 14 31 773 11,061 63
$57,345 00 Mar. 1912 70 08 1,093 8,831 44
1,594 00 Sept. 1912 71 00 684 1,368 00
20,559 00
16,059 00 Dues paid in advance . 366 00
7,866 65
208 46 $603,689 69
6,454 15
5,777 28
148,800 00  Dues capita] $503,710 00
12,900 00 Profits capital 95,159 69
4,755 88  Unpaid dues 4,820 00
527 62
3,612 71 $603,689 69
223 00
26,048 94
7,095 76
320 00
19,921 03
$340,068 48

Date of Examination,

Digitized for FRASER
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HOUSATONIC CO-OPERATIVE BANK, HOUSATONIC.

DEPOT STREET.
Incorporated June 12, 1889. Began business July 1, 1889.
Nathaniel Waeneh, President. D. C. Kitteen, Secretary. D. C. Kitteen, Treasurer.

Board of Directors: T. E. Bbown, E. C. Herrick, Arthur Kinne, Michael Malunphy, R. H.
M cDonald, F. M. Moore, J. A. Pratt, E. S. Thatcher, E. F. Werner.

Security Committee: F. M. M oore, R. H. McDonaitd, T. E. Brown.
Auditors: A. J. Hasson, H. H. Reynotds, N. J. Mahoney.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $108,975 00 Dues capital . . . . $95,749 00
Loans on shares . 4,150 00 Profits capital . . . . 18,393 86
Unpaid interest . 222 67 Guaranty fund . . . . 593 64
Unpaid fines 28 48  Surplus . . . . . 559 64
Cash . . . . 1,919 99

$115,296 14 $115,296 14

Shares. Membership.
Issued during year 470  Added during year 45
Withdrawn during year 355  Withdrawn during vear 39
Forfeited during year 5 Members Oct. 31, 1912 286
Matured during year 34  Borrowers Oct. 31, 1912 89
In force Oct. 31, 1912 . . 1,897
Pledged Oct. 31, 1912 . 671 Profits Distributed.

First term, 2)4%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.

72 real estate loans (average, $1,513.54 each; average rate, 5.06%): 5%, $96,025; 5)4%, $1,000; 5)4%>
$10,250; 5M%, $1,700.
17 share loans (average, $244.11 each; average rate, 5.02%): 5%, $3,975; 5)4%, $50; 5)4%, $125.

Total Expenses for 7ear.

Salaries. Other Expenses. Total.

Amount paid for . . s . . . . $240.00 5.17 $333.17
Cost per $1,000 of assets . 2.08 .81 2.89

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912

Receipts.
Dues capital
Real estate loans repald
Share loans repaid
Interest .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Cash on hand Oct. 31 1011

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Cash on hand Oct. 31, 1912

$23,286
13,900
2,950
5,609
137

62
6
6,223

$52,175
$10,513
225
4,953
1,508

26

1,871
27,575
3,225
25

333
1,919

$52,175

Date of Examination, December 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. p(\e/ralsuﬁare. ingll?nl;?:ste. Total Value.
Nov. 1900 23 $198 81 12 $2,385 72
May 1901 24 187 84 18 3,381 12
Nov. 1901 25 177 18 27 4,783 86
May 1902 26 166 80 43 7,172 40
Nov. 1902 27 156 65 26 4,072 90
May 1903 28 146 81 48 7,046 88
Nov. 1903 29 137 20 39 5,350 80
May 1904 30 127 83 34 4,346 22
Nov. 1904 31 118 69 77 9,139 13
May 1905 32 109 79 30 3,293 70
Nov. 1905 33 101 08 69 6,974 52
May 1906 34 92 57 70 6,479 90
Nov. 1906 35 84 28 74 6,236 72
May 1907 36 76 20 101 7,696 20
Nov. 1907 37 68 34 113 7,722 42
May 1908 38 60 70 23 1,396 10
Nov. 1908 39 53 25 89 4,739 25
May 1909 40 45 97 88 4,045 36
Nov. 1909 41 38 88 91 3,538 08
May 1910 42 32 00 143 4,576 00
Nov. 1910 43 25 29 143 3,616 47
May 1911 44 18 73 156 2,921 88
Nov. 1911 45 12 33 199 2,453 67
May 1912 46 6 09 184 1,120 56
Dues paid in advance . 33 00

$114,522 86
Dues capital $95,749 00
Profits capital 18,393 86
Unpaid dues 380 00

$114,522 86
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HUDSON CO-OPERATIVE BANK, HUDSON.

60 MAIN STREET.

Incorporated October 22, 1885.

Abthub T. Knight, President.

Board of Directors: J. H. Babbett, F. E. Bbown,

Pebsons, S

A. E. Woodbuby.

M. Robinson,

Began business November 19, 1885.

Rufus H. Hapgood, Treasurer.

Miss A. M. D uban, Secretary.

C. E. Hat1, E. S. Locke, C. A. Packabd, C. H.
C. J. sawyeb, Thomas Taylob,J. N. Toweb, Baxteb W heeleb,

Security Committee: R. H. Hapgood, N. G. Toipp, R. S. Lamson.

Auditors: J. H. Robinson, F. P. Graziee, G. A. Tbipp.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .

Real estate by foreclosure, etc.
Unpaid interest .

Cash .

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$385,550 00
20,150 00
200 00
1,391 00
16,924 41

$424,215 41

1,500
621

142
6,345
2,307

Liabilities.

Dues capital $337,078 00
Profits capital 67,726 95
Guaranty fund 8,700 00
Surplus . . . 10,378 07
Interest . . . . . 277 33
Fines . . . . . 36 96
Forfeited share account 18 10

$424,215 41

Membership.

Added during year 174
Withdrawn during year 95
Members Oct. 31, 1912 887
Borrowers Oct. 31, 1912 333

Profits Distributed.
First term, 2 M>%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

293 real estate loans (average, $1,315.87 each; average rate, 5.53%); 5J"%, $361,450; 6%, $24,100.
57 share loans (average, $353.51 each; average rate, 5}"%): 5J"%, $20,150.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
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Total Expenses for Year,

Total.
$1,690.34
3.98

Salaries.
$927.00
2.18

Other Expenses.
$763.34
1.80



No. 8. BANK COMMISSIONER, 125

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

Receipts. Date of Issue. Series. Total Value.

Dues capital . . . $75,146 00
Real estate loans eliminated by Nov. 1900 31 $196 88 79 $15,553 52
foreclosure 3,700 00 May 1901 32 186 10 94 17,493 40
Real estate loans eliminated by Nov. 1901 33 175 79 96 16,875 84
maturity of shares 3,300 00 May 1902 34 165 55 140 23,177 00
Real estate loans repaid 31,900 00 Nov. 1902 35 155 58 129 20,069 82
Share loans repaid 17,145 00 May 1903 36 145 83 226 32,957 58
Real estate by foreclosure 2,702 00 Nov. 1903 37 136 32 215 29,308 80
Interest . . . . 21,961 95 May 1904 38 127 03 134 17,022 02
Fines . . . . 836 09 Nov. 1904 39 118 00 147 17,346 00
Transfer fees 4 00 May 1905 40 109 16 161 17,574 76
Withdrawal profits 603 25 Nov. 1905 41 100 53 283 28,449 99
Forfeited profits . 8 30 May 1906 42 92 14 298 27,457 72
Forfeited share account 285 09  Nov. 1906 43 83 94 172 14,437 68
Cash on hand Oct. 31, 1911 15,086 33 May 1907 44 75 95 311 23,620 45
Nov. 1907 45 68 14 136 9,267 04
$172,678 01 May 1908 46 60 56 147 8,902 32

Nov. 1908 47 53 15 344 18,283 60
May 1909 48 45 92 299 13,730 08

Disbursements. Nov. 1909 49 38 87 307 11,933 09
Dues capital withdrawn $19,949 00 May 1910 50 31 99 347 11,100 53
Dues capital forfeited . 392 00 Nov. 1910 51 25 28 365 9,227 20
Dues capital matured . 21,016 00 May 1911 52 18 73 507 9,496 11
Profits capital withdrawn 2,410 72 Nov. 1911 53 12 33 632 7,792 56
Profits capital forfeited 33 10 May 1912 54 6 09 776 4,725 84
Profits capital matured 7,487 80
Real estate loans 80,900 00 Dues paid in advance . 603 00
Share loans 18,530 00
Real estate by foreclosure 2,694 34 $406,405 95
Interest . . . . 352 21
Temporary expense 1,690 34
Forfeited share account 298 09 Dues capital $337,078 00
Cash on hand Oct. 31, 1912 16,924 41  Profits capital 67,726 95
Unpaid dues 1,601 00
$172,678 01
$406,405 95

Date of Examination, November 29, 30, December 2, 3.

Digitized for FRASER
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HYDE PARK CO-OPERATIVE BANK, HYDE PARK.

1189 RIVER STREET.
Incorporated March 26, 1886. Began business May 5, 1886.
Randolph P. Moseley, President. George T. Brady, Secretary. George T. Brady, Treasurer*

Board of Directors: H. E. Astiey, W. H. Bennett, L. M. Bickford, G. T. Brady, C. W. Cameron,
Albert Davenport,J. E. Farrell,Howard Jenkins,C. F. Jenney .Edward Kearney,W illiam
King, E. W. Lewis, R. P. Moseley, J. E. Sheridan.

Security Committee: J. E. Sheridan, Atbert Davenport, L. M. Bickfora.
Auditors: s. F. Ticknor, B. E. Phillips, G. E. Stanford.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $485,750 00 Dues capital . . . . $438,803 00
Loans on shares . 27,340 00 Profits capital . . . . 81,518 44
Common form mortgages 10,982 62  Guaranty fund . . . . 4,415 78
Unpaid fines 2 64  Surplus . . . . . 7,112 16
Permanent expense account 274 75  Interest . . . . . 3,033 86
Temporary expense account 468 53  Transfer fees . . . . 50
Insurance and taxes pa|d 22 00 Withdrawal profits 274 28
Cash . . 10,357 23 Personal accounts 39 75
$535,197 77 $535,197 77
Shares. Membership.
Issued during year . 1,934 Added during year 221
Withdrawn during year . 1,233 Withdrawn during year 166
Retired during year . . 50 Members Oct. 31, 1912 . 1,260
Matured during year 243  Borrowers Oct. 31, 1912 369
In force Oct. 31, 1912 . . 9,122
Pledged Oct. 31, 1912 . . 2,983 Profits Distributed.

First term, 2%%", second term, 2 A%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
266 real estate loans (average, $1,826.12 each; average rate, 5.11%): 5%, $402,150; 5}/i%, $25,900;
57%, $20,150; 5M%, $22,150; 6%, $5,400; 6b£%, $4,900; 67%, $3,000; 6M%. $100; 8%,
$2,000.
103 share loans (average, $265.43 each; average rate, 5.62%); 5%, $11,280; 5J"%, $160; $2,620;
,{5 $ 950 6Y %?000 6M%, $2,970; 6H%, $1,690; 6M%, $30 7%, $410; 8M%, $110
08 %, %,

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $2,077.33 $521.17 $2,598.50
Cost per $1,000 of assets 3.88 .97 4.85

* On January 21, 1913, Mr. James E. Sheridan was elected treasurer.

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Pines
Transfer fees
Withdrawal profits
Security committee
Surplus .
Cash on hand Oct. 31 1011

Disbursements.

Dues capital withdrawn
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Mortgages .

Real estate by foreclosure
Interest .
Temporary expense
Permanent expense

Cash on hand Oct. 31, 1912

Date op Examination, March 21, 22, 25, 26.

$104,880

15,000
55,050
10,590
217
3,132
26,604
1,114
4

$222,650

$43,368
7,239
35,903
5,432
2,613
12,689
84,050
15,080
2,500
184
595
2,598
4

0
10,357
$222,650

\

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
Sept. 1900 29 $198 29 11 $22,010 19

Mar. 1901 30 187 58 109 20,446 22
Sept. 1901 31 177 21 180 31,897 80
Mar. 1902 32 167 06 238 39,760 28
Sept. 1902 33 157 13 147 23,098 11
Mar. 1903 34 147 44 242 35,670 48
Sept. 1903 35 137 98 138 19,041 24
Mar. 1904 36 128 77 253 32,578 81
Sept. 1904 37 119 77 140 16,767 80
Mar. 1905 38 111 00 154 17,094 00
Sept. 1905 39 102 43 182 18,642 26
Mar. 1906 40 94 06 270 25,396 20
Sept. 1906 41 85 88 210 18,034 80
Mar. 1907 42 77 90 269 20,955 10
Sept. 1907 43 70 12 246 17,249 52
Mar. 1908 44 62 53 362 22,635 86
Sept. 1908 45 55 12 347 19,126 64
Mar. 1909 46 47 89 516 24,711 24
Sept. 1909 47 40 84 509 20,787 56
Mar. 1910 48 33 96 689 23,398 44
Sept. 1910 49 27 25 649 17,685 25
Mar. 1911 50 20 70 887 18,360 90

Sept. 1911 51 14 31 594 8,500 14
Mar. 1912 52 8 08 970 7,837 60
Sept. 1912 53 2 00 710 1,420 00
Dues paid in advance . 492 00

$523,608 44
Dues capital $438,803 00
Profits capital 81,518 44
Unpaid dues 3,287 00

$523,608 44

Digitized for FRASER
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INDEPENDENT CO-OPERATIVE BANK, WORCESTER.

314 MAIN STREET.
Incorporated May 8, 1911. Began business May 31, 1911.

Albert F. Richardson, President. Harry C. Robinson, Treasurerp»
Harry C. Robinson, Secretary.

Board of Directors: W. H. Balcom, H. A. Ballou, B. J. Bertels, H. E. Bullard, M. E. Costello,
M. W. Donahue, Frederick Midgley, C. Nelson, A. E. Pero, J. J. Powers, A. F. Richardson,

O. W. Rugg, C. C. Scott, C. N. Scott, H. C. Smith.

Security Committee: O. W. Rugg, J. J. Power, H. E. Buttard.

Auditors: F. A. Minor, H. O. Strong, Jr,, L. R. Partridge.

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $8,100 00  Dues capital $12,036 OO
Permanent expense account 477 80 Interest 357 07
Temporary expense account 127 25 Fines 22 83
Cash . . . . 3,710 85

$12,415 90 $12,415 90

Shares. Membership.
Issued during year . . . . 683 Added during year 82
Withdrawn during year . . . 158  Withdrawn during year 27
In force Oct. 31, 1912 . . . . 1,048 Members Oct. 31, 1912 145
Pledged Oct. 31, 1912 . . . . 43 Borrowers Oct. 31, 1912 6

Profits Distributed.
None as yet.
Proportion of profits retained on voluntary withdrawals, none.
Rates and Averages on Loans, October 31, 1912.
6 real estate loans (average, $1,350 each; average rate, 6.02%): 6%, $7,300; 6}4%: $800.
Total Expenses for Tear.
Salaries.  Other Expenses. Total.

Amount paid for . $156.00 $144.00 $300.00
Cost per $1,000 of assets 12.56 11.60 24.16

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Interest . .
Fines . . . .
Cash on hand Oct. 31, 1911

Disbuesements.
Dues capital withdrawn
Real estate loans
Temporary expense
Cash on hand Oct. 31, 1912

$10,788
332

18
1,681

$12,820

$1,510
7,300
300
3,710

$12,820

Date op Examination, October 24, 25.

Digitized for FRASER
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Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1911 1 $18 00 333 $5,994 00
Aug. 1911 2 15 00 57 855 00
Nov. 1911 3 12 00 198 2,376 00
Feb. 1912 4 9 00 244 2,196 00
May 1912 5 6 00 108 648 00
Aug. 1912 6 3 00 108 324 00
Dues paid in advance 53 00

$12,446 00
Dues capital $12,036 00
Unpaid dues 410 00

$12,446 00
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JOSEPH WARREN CO-OPERATIVE BANK, BOSTON.

2370 WASHINGTON STREET (ROXBURY DISTRICT).
Incorporated April 26, 1910. Began business May 16, 1910.
Frank D. Littlefield, President. Frank E. Ccrurfr, Secretary. Frank E. chu¥ff, Treasurer.

Board of Directors: A. G. Anderson, R. F. Andrews, Augustus Bacon, F. G. Cressey, G. W. Curtis,
J. G. Ferguson, E. S. Fietds, M. J. Finn, A. J. Foster, W. J. Ketty, W. S. Littlefield, Hugh
Nawn, F. W. Rugg, E. J. Ryan, Joshua Seaver, M. F. Shay, Duane W hite.

Security Committee: J. G. Ferguson, R. F. Andrews, W. S. Littiefietd, M. F. Shay, Duane W hite.
Auditors: W. O. curtis, G. H. Corey, A. L. Bacon.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $168,821 00 Dues capital $171,593 00
Loans on shares . 7,617 00  Profits capital 8,988 82
Unpaid interest . 384 63 Guaranty fund . 229 81
Unpaid fines 40 96  Surplus 541 48
Cash 4,634 55 Forfeited share account 145 03
$181,498 14 $181,498 14
Shares. Membership.
Issued during year . . . . 3,407 Added during year 421
Withdrawn durifig year . . . 1,643 Withdrawn during year 260
Forfeited during year . . . . 59 Members Oct. 31, 1912 . 1,219
In force Oct. 31, 1912 . . . . 8,889  Borrowers Oct. 31, 1912 132
Pledged Oct. 31, 1912 . . . . 1,377

Profits Distributed.

First term, 1)4%; second term, 1)4%; third term,
114%; fourth term, 134%m

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

75 real estate loans (average, $2,250.95 each; average rate, 5.41%): 5%, $39,900; 5)4%, $11,200; 5)4%,
$103,871; 6%, $13,850.
83 share loans (average, $91.77 each; average rate, 6%); 6%, $7,617.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $462.00 $227.96 $689.96
Cost per $1,000 of assets 2.55 1.25 3.80

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct 31, 1912

$101,097
10,250
3,866
7,817
441

1

191

281
6,964

$130,910

$23,690 00
925 92
91,171 00

9,508

00

689 96
291 24
4,634 55

$130,910

Date of Examination, May 2, 3.

Digitized for FRASER
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67

131

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1910 1 $31 94 2974 $94,989 56
Aug. 1910 2 28 57 464 13,256 48
Nov. 1910 3 25 24 372 9,389 28
Feb. 1911 4 21 95 1,038 22,784 10
May 1911 5 18 70 590 11,033 00
Aug. 1911 6 15 48 472 7,306 56
Nov. 1911 7 12 31 494 6,081 14
Feb. 1912 8 9 18 900 8,262 00
May 1912 9 6 08 950 5,776 00
Aug. 1912 10 3 02 635 1,917 70
Dues paid in advance . 1,134 00

$181,929 82
Dues capital $171,593 00
Profits capital 8,988 82
Unpaid dues 1,348 00

$181,929 82
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LAFAYETTE CO-OPERATIVE BANK, FALL RIVER.

86 BEDFORD STREET.
Incorporated April 11, 1894. Began business May 2, 1894.
John B. Huard, President. Samuel E. Robinson, Secretary. Samuel E. Robinson, Treasurer.

Board of Directors: F. H. Borden, J. C. Brady, A. B. Brayton, Amable Chouinard, Edmond Cote,
A. S. Furtado, J. B. Huard, J. E. Huard, A. S. Letourneau, William Marshall, Joseph
Menard, Nathan Mitter, C. E. Peloquin, A. S. Phillips, S. E. Robinson, R. C. Smaunu,
W. F. Winter.

Security Committee: J. B. Huard, Nathan Mitler, C. E. Peloquin.
Auditors: J. D. Lincourt, I. F. Manchester, Jr., G. H. Desjardins.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $252,675 00 Dues capital $226,389 00
Less amount due . 1,564 68 Profits capital 23,633 94
$251,110 32  Guaranty fund . 2,744 34
Loans on shares . 12,250 00 Surplus 6,840 08
Unpaid interest . 193 34  Interest 7,054 05
Temporary expense account 580 70 Fines 106 63
Cash . . . . 2,654 68  Forfeited share account 21 00
$266,789 04 $266,789 04
Shares. Membership.
Issued during year . 2,637 Added during year . . . . 236
Withdrawn during year . 1575 Withdrawn during year 154
Forfeited during year . 21 Members Oct. 31, 1912 674
Matured during year 102  Borrowers Oct. 31, 1912 141
In force Oct. 31, 1912 . . 6,973
Pledged Oct. 31, 1912 . . 1,710 Profits Distributed.
First term, 2 second term, 2 M>%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

112 real estate loans (average, $2,242.06 each; average rate, 5.50%): 5)"%, $251,110.32.
48 share loans (average, $255.20 each; average rate, 5.50%); 5)"%, $12,250.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $774.00 $425.75 $1,199.75
Cost per $1,000 of assets 2.88 1.59 4.47

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . $84,538 00

Real estate loans eliminated by
foreclosure . 3,600 00

Real estate loans eliminated by
maturity of shares . 600 00
Real estate loans repaid 64,100 00
Share loans repaid 6,500 00
Uncompleted mortgage loans 23,700 00
Interest . 13,764 07
Fines . 217 34
Forfeited share account 3 00
Cash on hand Oct. 31, 1911 . 3,065 34
$200,087 75

Disbursements.

Dues capital withdrawn $42,333 00
Dues capital forfeited . 255 00
Dues capital matured . 15,096 00
Profits capital withdrawn 5,269 23
Profits capital forfeited 6 21
Profits capital matured 5,387 64
Real estate loans 93,350 00
Share loans 12,150 00
Uncompleted mortgage loans 22,135 32
Interest . . 250 92
Temporary expense 1,199 75
Cash on hand Oct. 31, 1912 . 2,654 68
$200,087 75

Date op Examination, December 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. p

Nov. 1900 14 $192
May 1901 15 181
Nov. 1901 16 171
May 1902 17 161
Nov. 1902 18 151
Nov. 1903 20 132
May 1904 21 123
Nov. 1904 22 115
May 1905 23 106
Nov. 1905 24 98
May 1906 25 89
Nov. 1906 26 81
May 1907 27 74
Nov. 1907 28 66
May 1908 29 59
Nov. 1908 30 51
May 1909 31 44
Nov. 1909 32 37
May 1910 33 31
Nov. 1910 34 24
May 1911 35 18
Nov. 1911 36 12
May 1912 37 6

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

inForce.

Total Value'

$5,378
5,448
3,085
8,232
4,551
6,116

236
$250,597
$226,389

23,633

575

$250,597

00
00
94
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LAWRENCE CO-OPERATIVE BANK, LAWRENCE.

301 ESSEX STREET.
Incorporated March 12, 1888. Began business April 6, 1888.
John Paistey, President. Wittiam A. W hitney, Secretary. Wittiam A. W hitney, Treasurer.

Board of Directors: W. E. Bradbury, F. G. Bhainerd, F. N. Chandler, Andrew Craig, F. H.
Eaton, E. A. Fuller, J. H. Gitman, Colin Kerr, John Moorhouse, John Paisley, R. 1.
Pickels, J. F. Sewell, James Soutar, E. C. Stiegler.

Security Committee: Cotin Kerr, Andrew Craig, J. H. Gitman.

Auditor: F. G. Kaessmann.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $710,600 00  Dues capital $622,270 00
Loans on shares . 28,285 00 Profits capital 119,092 56
Real estate by foreclosure, etc. 6,810 65 Guaranty fund . 5,365 00
Permanent expense account 1,031 10  Surplus 6,969 20
Cash . . . . 7,040 59  Forfeited share account 70 58
$753,767 34 $753,767 34
Shares. Membership.
Issued during year . 3,288 Added during year 354
Withdrawn during year . 2,186 Withdrawn during year 267
Forfeited during year . 93  Members Oct. 31, 1912 1,478
Matured during year 168  Borrowers Oct. 31, 1912 438
In force Oct. 31, 1912 . . 12,577 i o
Pledged Oct. 31, 1912 . . 4,559 Profits Distributed.

First term, 2M%; second term, 2 Yz%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

365 real estate loans (average, $1,946.85 each; average rate, 5.04%): 5%, $677,600; oR%. $1,800; 6%,
$30 200 0 3 $ 1 000
210 share loans (average, $134.69 each; average rate, 5.10%): 5%, $25,625; 6%, $2,450; 6J"%, $210.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $2,405.89 $810.67 $3,216.56
Cost per $1,000 of assets 3.19 1.08 4.27

Digitized for FRASER
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

$152,692

Real estate loans eliminated by

foreclosure

16,300

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate bv foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1911

4,600
101,850
15,740
10,127
38,188
1,219

$348,027

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .
Temporary expense
Permanent expense
Forfeited share account
Fines .
Surplus

Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
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$75,143
1,044
24,870
11,956
76
8,778
180,850
14,660
16,938
519
3,216
952

5

5
1,971
7,040

$348,027

April 16, 17, 18.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force.

Nov. 1900 26 $196 29 201 $39,454 29
May 1901 27 185 59 150 27,838 50
Nov. 1901 28 175 13 213 37,302 69
May 1902 29 164 99 305 50,321 95
Nov. 1902 30 155 10 279 43,272 90
May 1903 31 145 39 348 50,595 72
Nov. 1903 32 135 95 193 26,238 35
May 1904 33 126 74 220 27,882 80
Nov. 1904 34 117 78 173 20,375 94
May 1905 35 109 00 400 43,600 00
Nov. 1905 36 100 44 297 29,830 68
May 1906 37 92 08 322 29,649 76
Nov. 1906 38 83 91 380 31,885 80
May 1907 39 75 93 457 34,700 01
Nov. 1907 40 68 15 349 23,784 35
May 1908 41 60 56 484 29,311 04
Nov. 1908 42 53 15 558 29,657 70
May 1909 43 45 92 862 39,583 04
Nov. 1909 44 38 87 785 30,512 95
May 1910 45 31 99 1,010 32,309 90
Nov. 1910 46 25 28 1,056 26,695 68
May 1911 47 18 72 785 14,695 20
Nov. 1911 48 12 32 1,147 14,131 04

Date of Issue. Series. Total Value.

May 1912 49 6 09 1,603 9,762 27
Dues paid in advance . 497 00

$743,889 56
Dues capital $622,270 00
Profits capital 119,092 56
Unpaid dues 2,527 00

$743,889 56
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LEOMINSTER CO-OPERATIVE BANK, LEOMINSTER.

42 MAIN STREET.
Incorporated May 8, 1888. Began business May 1S, 1888.
Joseph P. Holman, President. J. Ward Healey, Secretary. J. Ward Heat.fy, Treasurer.

Board of Directors: R. B. Andrews, C. E. Bigetlow, L. W. Browning, R. L. Carter, H. R. Davis,
F. S. Farnsworth, J. W. Healey, J. P. Holman, E. F. Pierce, F. J. Shaw, C. H. Tenney,
F.W. Tenney.

Security Committee: C. E. Bigelow, F. S. Farnsworth, E. F. Pierce.
Auditors: A. N. Litch, A. R. Hess, F. H. Cook.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $551,780 00 Dues capital . . . . $494,700 00
Loans on shares . 14,360 00 Profits capital . . . . 95,572 35
Unpaid interest . 1,655 05 Guaranty fund . . . . 4,451 49
Cash . . . . 34,878 79  Surplus . . . . . 7,850 00
$602,573 84 $602,573 84
Shares. Membership.
Issued during year . 2,982 Added during year 313
Withdrawn during year . 1,644 Withdrawn during year 172
Forfeited during year 9  Members Oct. 31, 1912 . 1,266
Matured during year 191  Borrowers Oct. 31, 1912 358
In force Oct. 31, 1912 . . 10,647 i o
Pledged Oct. 31, 1912 . . 3,378 Profits Distributed.

First term, 2%%\ second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

297 real estate loans (average, $1,857.84 each; average rate, 5.78%); 5%, $121480; 6%, $430,600.
61 share loans (average, $235.40 each; average rate, 5.97%): 5%, $450; 6%, $13,910.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,150.00 $749.40 $1,899.40
Cost per $1,000 of assets 1.91 1.24 3.15

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Interest .

Fines .

Transfer fees

Withdrawal profits

Forfeited profits .

Temporary expense

Application fees .

Taxes repaid

Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Cash on hand Oct. 31, 1912 .

Date of Examination, December 18, 19,

Digitized for FRASER
https://fraser.stlouisfed.org
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Reconciliation of Share Account with Dues

and Profits Capital.

Value Shares

Date of Issue. Series. no"ghare. i Force.

$126,810 00
Nov. 1900 26 $198 11 134 $26,546
1,600 00 May 1901 27 187 34 59 11,053
Nov. 1901 28 176 80 203 35,890
3,400 00 May 1902 29 166 54 163 27,146
134,500 00 Nov. 1902 30 156 54 186 29,116
16,555 00 May 1903 31 146 77 194 28,473
31,365 66 Nov. 1903 32 137 25 204 27,999
619 95 May 1904 33 127 94 129 16,504
00 Nov. 1904 34 118 84 201 23,886
605 67 May 1905 35 109 95 322 35,403
161 Nov. 1905 36 101 28 515 52,159
175 00 May 1906 37 92 81 307 28,492
20 00 Nov. 1906 38 84 57 316 26,724
61 76 May 1907 39 76 53 336 25,714
17,651 62 Nov. 1907 40 68 66 260 17,851
May 1908 41 61 00 393 23,973
$333,371 27 Nov. 1908 42 53 52 397 21,247
May 1909 43 46 23 545 25,195
Nov. 1909 44 39 12 494 19,325
May 1910 45 32 17 735 23,644
$50,436 00 Nov. 1910 46 25 39 980 24,882
225 00 May 1911 47 18 79 860 16,159
28,077 00 Nov. 1911 48 12 36 1,237 15,289
6,105 20 May 1912 49 6 10 1,477 9,009
16 74
10,196 33 Dues paid in advance . 916
186,375 00
14,425 00 $592,604
561 81
2,074 40
34,878 79  Dues capital $494,700
Profits capital 95,572
$333,371 27  Unpaid dues 2,332
$592,604
20, 23.

Total Value.

00
00
35
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LINCOLN CO-OPERATIVE BANK, LYNN.

191 NORTH COMMON STREET.
Incorporated April 7, 1909. Began business April 26, 1909.
W ittiam M. Barney, President. Edward M. Barney, Secretary. Edward M. Barney, Treasurer.

Board of Directors: E. E. Boyer, G. H. Breed, E. P. Butterfield, Thomas Campbell, 2d, W. A.
Campbell, T. S. Dumas, W. M. Nye, H. A. Parker, A. E. Quick, H. A. Swett, C. E. Wilkins,
C. G. W oodbridge.

Security Committee: W. M. Barney, W. A. Campbeltt, C. E. Wilkins.
Auditors: P. E. Bessom, E. H. Kettley, H. R. French.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $39,018 15  Dues capital . . . . $41,122 00
Loans on shares . 50 00 Profits capital . . . . 2,688 27
Permanent expense account 550 00 Guaranty fund . . . . 50 00
Temporary expense account 15 00  Surplus . . . . . 505 30
Cash . . . . 4,931 72 Interest . . . . . 181 12
Fines . . . . . 7 18
Forfeited share account 11 00
$44,564 87 $44,564 87

Shares. Membership.
Issued during year . 1,141  Added during year 137
Withdrawn during year 343  Withdrawn during year 38
In force Oct. 31, 1912 . . 2,183 Members Oct. 31, 1912 268
Pledged Oct. 31, 1912 . 206 Borrowers Oct. 31, 1912 25

Profits Distributed.

First term, 1}4%'< second term, |A% i third term,
1X%! fourth term, 1%%.

Proportion of profits retained on voluntary withdrawals, the January and July dividends if shares are
withdrawn after these dividends are declared and before the April and October bank days; other-
wise, none.

Rates and Averages on Loans, October 31, 1912.

24 real estate loans (average, $1,625.76 each; average rate, 5.69%); 5J7%, $24,025; 6%, $14,993.15.
1 share loan (average, $50; average rate, 6%): 6%, $50.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $347.81 $347.81
7.80 7.80

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
. Value, Shares
Receipts. Date of Issue. Series. i . Total Value.
Dues capital . . . . $20,359 00 per Share. in Force.
Real estate loans repaid 10,650 00  April 1909 1 $46 89 378 $17,724 42
Share loans repaid 180 00  July 1909 2 43 34 39 1,690 26
Interest . . . . . 1917 07 Oct. 1909 3 39 84 105 4,183 20
Fines . . . . . 89 76 Jan. 1910 4 36 38 98 3,565 24
Transfer fees . . . . 100 April 1910 5 32 96 52 1,713 92
Withdrawal profits 23 49  July 1910 6 29 59 80 2,367 20
Miscellaneous receipts . 24 00 Oct. 1910 7 26 25 65 1,706 25
Cash on hand Oct. 31, 1911 . 1,473 67 Jan. 1911 8 22 96 31 711 76
April 1911 9 19 70 117 2,304 90
$34,717 99  July 1911 10 16 48 95 1,565 60
Oct. 1911 11 13 31 98 1,304 38
Jan. 1912 12 10 18 222 2,259 96
Disbursements. April 1912 13 7 08 96 679 68
Dues capital withdrawn $5,395 00 July 1912 14 4 02 525 2,110 50
Profits capital withdrawn 300 91  Oct. 1912 15 100 182 182 00
Real estate loans 23,535 55
Share loans . . . . 200 00 Dues paid in advance . 138 00
Temporary expense 122 81
Permanent expense 225 00 $44,207 27
Forfeited share account 7 00
Cash on hand Oct. 31, 1912 . . 4,931 72
Dues capital $41,122 00
$34,717 99  Profits capital 2,688 27
Unpaid dues 397 00

$44,207 27

Date of Examination, December 5.

Digitized for FRASER
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LOWELL CO-OPERATIVE BANK, LOWELL.

53 CENTRAL STREET.
Incorporated April 29, 1885. Began business May 14, 1885.
Artemas B. W oodworth, President. Wirttiam D. Brown, Secretary. W ittiam D. Brown, Treasurer.

Board of Directors: F. E. Appleton, E. S. Bickford, F. E. Bramhat1, W. D. Brown, Adam Coch-
rane, Southwell Farrington, O. H. P. Green, John Kerr, S. R. Kitchen, James Murkland,
G. C. Osgood, W. H. Penn, W. F. Sanborn, C. L. Smith, G. H. Taylor, A. B. W codworth.

Security Committee: G. H. Taytor, W. F. Sanborn, C. L. Smith.
Auditors: L. F. Pautint, H. L. Bishop, S. A. Greathead.

Regular meetings for receipt of moneys the first Friday after the tenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $863,255 00  Dues capital . . . . $789,628 00
Loans on shares . 32,875 00 Profits capital . . . . 136,682 03
Unpaid interest . 2,663 94  Guaranty fund . . . . 4,787 65
Unpaid fines . 318 95 Surplus . . . . . 9,114 61
Cash . . . . 41,099 40

$940,212 29 $940,212 29

Shares. Membership.
Issued during year . 4,558  Added during year 592
Withdrawn during year . 2,677 Withdrawn during vear 403
Forfeited during year 35 Members Oct. 31, 1912 . 2511
Matured during year 322 Borrowers Oct. 31, 1912 665
In force Oct. 31, 1912 . . 17,283
Pledged Oct. 31, 1912 . . 5,704 Profits Distributed.

First term, 2J7%; second term, 2\i%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 10% on
series over 4 years old.

Rates and Averages on Loans, October 31, 1912.
557yeaPpstate loans (average, $1,549.83 each; average rate, 5%); 5%, $853,855; 5}"%, $9,400

108 6hare loans (average, $304.40 each; average rate, 5.03%); 5%, $30,870; 5J4%, $1,570;- 5%%,
“$275; 6M%. $50; 7%, $60; 8%, $50.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for .$2,618.87 $914.24 $3,533.11
2.79 97 3.76

Cost per”S1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate
foreclosure
Real estate
maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest . . . .
Fines . .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Cash on hand Oct. 31, 1911 .

DISBTirsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate bv foreclosure
Temporary expense
Cash on hand Oct. 31, 1912

Date op Examination,

Digitized for FRASER
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loans eliminated by

loans eliminated by

8206,887
6,650

14,750
113,375
25,487
5,335
43424
1,138

7

1,451
20

417
49,952

$468,897

$94,993
1,164
48,300
11,906
171
17,439
224,075
20,462
5,335
3,950
41,099

$468,897

July 8, 9, 10, 11,

00

12,

141

Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1900 31 $204 04 225 $45,909 00
Nov. 1900 32 193 38 138 26,686 44
May 1901 33 182 96 248 45,374 08
Nov. 1901 34 172 81 220 38,018 20
May 1902 35 162 90 237 38,607 30
Nov. 1902 36 153 21 235 36,004 35
May 1903 37 143 75 182 26,162 50
Nov. 1903 38 134 57 276 37,141 32
May 1904 39 125 47 166 20,828 02
Nov. 1904 40 116 68 294 34,303 92
May 1905 41 108 06 420 45,385 20
Nov. 1905 42 99 63 434 43,239 42
May 1906 43 91 40 432 39,484 80
Nov. 1906 44 S3 32 540 44,992 80
May 1907 45 75 45 508 38,328 60
Nov. 1907 46 67 75 789 53,454 75
May 1908 47 60 23 643 38,727 89
Nov. 1908 48 52 90 751 39,727 90
May 1909 49 45 73 1,111 50,806 03
Nov. 1909 50 38 73 1,268 49,109 64
May 1910 51 31 89 1,307 41,680 23
Nov. 1910 52 25 21 1,394 35,142 74
May 1911 53 18 68 1,335 24,937 80
Nov. 1911 54 12 31 1,890 23,265 90
May 1912 55 6 08 2,240 13,619 20
Dues paid in advance . 562 00
$931,500 03
Dues capital $789,628 00
Profits capital 136,682 03
Unpaid dues 5,190 00
$931,500 03

13.
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LYNN CO-OPERATIVE BANK, LYNN.

343 UNION STREET.
Incorporated November 18, 1891. Began business November 23, 1891.
Joseph W. Harding, President. Ratph W. Putnam, Secretary. Ratph W. Putnam, Treasurer.

Board of Directors: F. D. Mayo, H. R. Mayo, H. L. Nites, I. W. Perkins, G. E. Powers, W. T.
Reed, F. A. smith, F. A. Trafton, F. E. Wertts, E. S. Whitney.

Security Committee: F. D. M ayo, 3. W. Harding, R. W. Putnam.
Auditors: Fred Mitler, C. B. Bethune, Joshua M ills.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate $562,645 00 Dues capital $499,392 00
Loans on shares . 15,387 00  Profits capital 74,347 34
Unpaid interest . 1,025 20 Guaranty fund . 1,600 00
Unpaid fines 186 Surplus 4,177 41
Permanent expense account 100 00  Forfeited share account 136 12
Cash 493 81

$579,652 87 $579,652 87

Shares. Membership.
Issued during year . 4,257 Added during year 392
Withdrawn during year . 2551 Withdrawn during year 253
Forfeited during year 6  Members Oct. 31, 1912 1,374
Matured during year 11 Borrowers Oct. 31, 1912 382
In force Oct. 31, 1912 . . 12,945
Pledged Oct. 31, 1912 . . 3,710 Profits Distributed.

First term, 2)4%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.
308 real estate loans (average, $1,826.77 each; average rate, 5.47%): 5%, $36,200; 5)4%. $525,945; 6%,
$500.
74 share loans (average, $207.93 each; average rate, 5.50%): 5J4%> $15,387.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,249.95 $560.87 $1,810.82
Cost per $1,000 of assets 2.16 .96 3.12

Digitized for FRASER
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Federal Reserve Bank of St. Louis



No. 8 BANK COMMISSIONER, 143

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees .
Forfeited share account
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest .-
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1912 .

$155,503
88,940
13,943
27,828
471

1

12
5,957
$292,656

$71,289
12

1,628
9,232

1

576
191,745
15,695
25
1,810
147

493

$292,656

Date of Examination, April 12, 13, 15.

Digitized for FRASER
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Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 19 $196 47 48 $9,430 56
May 1901 20 185 78 29 5,387 62
Nov. 1901 21 175 36 49 8,592 64
May 1902 22 165 18 98 16,187 64

Nov. 1902 23 155 23 107 16,609 61
May 1903 24 145 53 131 19,064 43
Nov. 1903 25 136 09 150 20,413 50
May 1904 26 126 85 187 23,720 95
Nov. 1904 27 117 81 184 21,677 04
May 1905 28 109 01 174 18,967 74
Nov. 1905 29 100 42 301 30,226 42
May 1906 30 92 05 265 24,393 25
Nov. 1906 31 83 87 479 40,173 73
May 1907 32 75 91 510 38,714 10
Nov. 1907 33 68 12 572 38,964 64
May 1908 34 60 53 512 30,991 36
Nov. 1908 35 53 12 565 30,012 80
May 1909 36 45 89 634 29,094 26
Nov. 1909 37 38 84 1,031 40,044 04
May 1910 38 31 96 920 29,403 20
Nov. 1910 39 25 25 1,015 25,628 75
May 1911 40 18 70 1,364 25,506 80
Nov. 1911 41 12 31 1,742 21,444 02

May 1912 42 6 08 1,878 11,418 24
Dues paid in advance . 682 00

$576,749 34
Dues capital $499,392 00
Profits capital 74,347 34
Unpaid dues 3,010 00

$576,749 34
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MALDEN CO-OPERATIVE BANK, MALDEN.

48 PLEASANT STREET.
Incorporated April 27, 1887. Began business May 9, 1887.
Lyman H. Richards, President. John M. Corbett, Secretary. John M. Corbett, Treasurer.

Board of Directors: H. H. Barrett, Frederick Beebe, M. S. Coggan,W.H. Converse, Alexander
Grant, A. P. Hardy, G. A. Henneberry, J. M. Keen, Lloyd Makepeace, William Niedner,
M. S.O'Donnett, L. W. Pittsbury, Conrad Sawyer, E. S. Stackpote, E. B. Stites.

Security Committee: Atexander Grant, W. H. Converse, M. S. O'Donneltl.
Auditors: G. H. Corey, G. D. Stevens, S. W. Perry.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $859,640 00 Dues capital $774,876 00
Less amount due , 4,200 00 Profits capital 139,316 02
.................. $855,440 00  Guaranty fund . 7,170 72
Loans on shares . . . . 41,985 00  Surplus . . . . 9,267 34
Common form mortgages . . 6,828 00 Forfeited share account 15 78
Real estate by foreclosure, etc. . 927 92
Insurance and taxes paid . . 387 12
Suspense account . . . 3,558 11
A S h 21,519 71
$930,645 & $930,645 86
Shares. Membership.
Issued during year . 3,865 Added during year 396
Withdrawn during year . 1,723  Withdrawn during year 184
Forfeited during year . 25 Members Oct. 31, 1912 1,973
Matured during year 362 Borrowers Oct. 31, 1912 638
In force Oct. 31, 1912 . . 16,057
Pledged Oct. 31, 1912 . . 5,359 Profits Distributed.

First term, 2)4%", second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 7 years old; after 7
years, 10%.

Rates and Averages on Loans, October 31, 1912.

593 real estate loans (average, $1,442.56 each; average rate, 5.07%): 5%, $720,265; 6)4%, $78,625;
5)4%, $25,900; 5%%, $12,400; 6%, $4,450; 6)4%, $12,200; 6)4%, $900; 6M%, $600; 7M%.
$100.

270 share loans (average, $155.50 each; average rate, 5.29%): 5%, $28,260; 5)4%, $2,675; 5)4%,
$4,085; 5M%. $1,405; 6%, $1,530; 6)4%, $425; 6)4%, $1,560; 6M%. $750; 7%, $1,295.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . . . . . $2,323.33 $1,750.60 $4,073.93
Cost per $1,000 of assets . . . . 2.50 1.88 4.38

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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October 31, 1912.

BANK COMMISSIONER,

Year ending

145

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares
Receipts. Date of Issue. Series. : Total Value.
Dues capital $201,183 00 per Share.  in Force.
Real estate loans eliminated by May 1900 27 $203 90 122 $24,875 80
foreclosure 2,000 00 Nov. 1900 28 193 34 272 52,588 48
Real estate loans eliminated by May 1901 29 182 98 131 23,970 38
maturity of shares 10,700 00 Nov. 1901 30 172 91 101 17,463 91
Real estate loans repaid 70,070 00 May 1902 31 163 06 218 35,547 08
Share loans repaid 18,878 00 Nov. 1902 32 153 44 247 37,899 68
Real estate by foreclosure 1,259 41 May 1903 33 144 01 245 35,282 45
Interest . . . 43,824 11  Nov. 1903 34 134 79 343 46,232 97
Fines 1611 23 May 1904 35 125 81 369 46,423 89
Transfer fees 925 Nov. 1904 36 116 96 449 52,515 04
Withdrawal profits 1,227 18 May 1905 37 108 35 346 37,489 10
Guaranty fund 460 00 Nov. 1905 38 99 91 471 47,057 61
Temporary expense 9 10 Mav 1906 39 91 69 544 49,879 36
Forfeited share account 1,275 19 Nov. 1906 40 83 61 541 45,233 01
Surplus . 72 60 May 1907 41 75 73 706 53,465 38
Insurance and taxes 207 60 Nov. 1907 42 68 00 623 42,364 00
Profits capital 13 91 May 1908 43 60 44 630 38,077 20
Cash on hand Oct. 31, 1911 . 17,772 80 Nov. 1908 44 53 09 724 38,437 16
Mav 1909 45 45 88 832 38,172 16
$370,573 38 Nov. 1909 46 38 85 779 30,264 15
May 1910 47 31 99 1,055 33,749 45
Nov. 1910 48 25 28 1,387 35,063 36
Disbursements. May 1911 49 18 73 1,401 26,240 73
Dues capital withdrawn $63,945 00 Nov. 1911 50 12 33 1,564 19,284 12
Dues capital forfeited . 1,125 00 May 1912 51 6 09 1,957 11,918 13
Dues capital matured . 54,279 00
Profits capital withdrawn 6,510 30 Dues paid in advance . 805 00
Profits capital forfeited 407 15
Profits capital matured 19,364 24 $920,299 60
Real estate loans 175,550 00
Share loans 19,825 00
Real estate by foreclosure 2,187 33  Dues capital $774,876 00
Interest 49 51  Profits capital 139,316 02
Temporary expense 4,073 93  Unpaid dues 6,122 00
Forfeited share account 1,275 90  Suspense profits . 14 42
Surplus . 84 45
Insurance and taxes 372 16 $920,299 60
Fines 4 70
Cash on hand Oct. 31, 1912 . 21,519 71
$370,573 38

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

February 16, 17, 18, 19, 20, 22.
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MANSFIELD CO-OPERATIVE BANK, MANSFIELD.

106 NORTH MAIN STREET.
Incorporated March 10, 1883. Began business March 21, 1883.
William C. Winteb, President. Alfbed B. Day, Secretary. Alfeed B. Day, Treasurer.

Board of Directors: W. H. Ames, G. H. Bbagg, F. M. Cobb, J. L. Cobb, C. N. Cbane, T. J. Fox,
H. E. King, S. C. Lovell, Austin Mason,William O11iff, A. E. Shields, John Somebs, J. A.
W heeleb, J. J. Wilson, W. L. Winteb.

Security Committee: S. C. Lovell, C. N. Cbane, J. A. Wheeleb.
Auditors: 1. C. Geay, F. W. Spaulding, J. W. Rathbun.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $369,650 00  Dues capital $330,257 00
Loans on shares . 16,225 00 Profits capital 74,570 29
Common form mortgages 1,000 00  Guaranty fund 3,315 00
Unpaid interest . 1,388 38  Surplus 3,347 26
Unpaid premiums 28 52
Unpaid fines 68 85
Permanent expense account 133 00
Cash 22,995 80

$411,489 55 $411,489 55

Shares. Membership.
Issued during year . 1,258 Added during year 138
Withdrawn during year 712 Withdrawn during year 98
Matured during year 248 Members Oct. 31, 1912 775
In force Oct. 31, 1912 . . 6,331 Borrowers Oct. 31, 1912 323
Pledged Oct. 31, 1912 . . 2,451

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

331 real estate loans (average, $1,116.76 each; average rate, 6.12%): 6.12%, $369,650.
111 share loans (average, $146.17 each; average rate, 6.48%): 6.48%, $16,225.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . ....$1,450.00 $139.32 $1,589.32
Cost per $1,000 of assets . 3.52 .34 3.86

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

. : Value Shares
Receipts. Date of Issue. Series. Total Value.

Dues capital $76,361 00 per Share. in Force.
Real estate loans eliminated by Nov. 1900 36 $205 19 150 $30,778 50
foreclosure 900 00 May 1901 37 193 77 118 22,864 86
Real estate loans eliminated by Nov. 1901 38 182 64 64 11,688 96
maturity of shares . 2,600 00 May 1902 39 171 76 149 25,592 24
Real estate loans repaid 38,700 00 Nov. 1902 40 161 23 80 12,898 40
Share loans repaid 22,450 00 May 1903 41 150 95 85 12,830 75
Mortgages . 3,300 00 Nov. 1903 42 140 92 98 13,810 16
Real estate by foreclosure 1,183 55 May 1904 43 131 16 217 28,461 72
Interest . . 22,755 07 Nov. 1904 44 121 63 126 15,325 38
Premiums . . . . 488 77 May 1905 45 112 36 167 18,764 12
Fines . . 205 60 Nov. 1905 46 103 26 178 18,380 28
Withdrawal proflts 488 54 May 1906 47 94 47 235 22,200 45
Forfeited profits . 40 Nov. 1906 48 85 91 247 21.219 77
Cash on hand Oct. 31, 1911 . 16,490 55 May 1907 49 77 56 357 27,688 92

Nov. 1907 50 69 45 224 15,556 80
$185,923 48 May 1908 51 61 59 294 18,107 46
Nov. 1908 52 53 98 248 13,387 04
May 1909 53 46 56 371 17,273 76

Disbursements. Nov. 1909 54 39 33 255 10,029 15
Dues capital withdrawn $28,363 00 May 1910 55 32 29 488 15,757 52
Dues capital forfeited . 55 00 Nov. 1910 56 25 46 466 11,864 36
Dues capital matured . 35,712 00 May 1911 57 18 82 574 10,802 68
Profits capital withdrawn 4,889 71  Nov. 1911 58 12 37 663 8,201 31
Profits capital forfeited 395 May 1912 59 6 10 477 2,909 70
Profits capital matured 15,020 32
Real estate loans 63,500 00 Dues paid in advance 272 00
Share loans . 12,140 00
Real estate by foreclosure 1,183 55 $406,665 29
Interest . . . 85 39
Temporary expense 1,589 32
Permanent expense 148 00  Dues capital . . . . '$330,257 00
Forfeited share account 237 44  Profits capital . . . . 74,570 29
Cash on hand Oct. 31, 1912 . 22,995 80 Unpaid dues . . . . 1,839 00
$185,923 48 $406,666 29

Date of Examination, March 5, 6, 7, 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
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MARBLEHEAD CO-OPERATIVE BANK, MARBLEHEAD.

TOWN HALL AND 70 PLEASANT STREET.
Incorporated May 5, 1886. Began business May 6, 1886.
John Lancy, President. Benjamin Cole, Secretary. Benjamin Cole, Treasurer.

Board of Directors: G. N. Dennis, Joseph Gregoby, W. T. Harris, J. B. Hooper, W. T. Litchman,
J. A. Martin, Frank Millett, H. C. Millett, J. D. Paine, L. S. Ramsdell, Thomas Swasey.
Richard Tutt, Elias W hite, Jr.

Security Committee: John Lancy, Frank Millett, L. S. Ramsdell.
Auditors: Richard Tutt, J. D. Paine, G. N. Dennis.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31. 1912.

Assets. Liabilities.
Bonds and notes $72,910 16 Dues capital . $178,482 00
Loans on real estate 137,500 00  Profits capital 36,983 37
Loans on shares . 5,980 00 Guaranty fund . 979 44
Real estate by foreclosure etc. 450 00  Surplus 5,978 52
Unpaid interest . . . 1,089 05 Forfeited share account 25 11
Unpaid premiums 11 80 Matured share account 31 33
Unpaid fines . . 35 94
Insurance and taxes pald 16 00
Cash . 4,486 82

$222,479 77 $222,479 77

Shares. Membership.
Issued during year . . . . 626  Added during year 0]
Withdrawn during year . . . 393  Withdrawn during year 73
Forfeited during year . . . . 30 Members Oct. 31, 1912 585
Retired during year . . . . 32 Borrowers Oct. 31, 1912 122
Matured during year . . . . 98 . L
In force Oct. 31, 1912 . . . . 3,169 Profits Distributed.
Pledged Oct. 31, 1912 . . . . 791 First term, 2 J/o%; second term, 2)/&%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

131 real estate loans (average, $1,049.62 each; average rate, 6.30%); 6.30%, $137,500.
17 share loans (average, $351.76 each; average rate, 6.30%); 6.30%, $5,980.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $783.00 $169.02 $952.02
Cost per $1,000 of assets 3.52 .76 4.28

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Notes and bonds
Interest .
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Taxes and insurance .
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Notes and bonds
Real estate by foreclosure
Interest . . .
Temporary expense
Taxes and insurance
Cash on hand Oct. 31, 1912

$38,944

1,650
14,900
3,220
11,084
11,639
440
218

$14,231
1,560
4,678
14,498
1,680
198
1,695
5,191
25,650
4,460
5,004
11

287
952

51
4,486
$84,635

Date of Examination, October 18, 19, 21.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 30 $196 97 24 $4,727 28
May 1901 31 186 23 71 13,222 33
Nov. 1901 32 175 75 112 19,684 00
May 1902 33 165 52 44 7,282 88
Nov. 1902 34 155 54 80 12,443 20
May 1903 35 145 81 92 13,414 52

Nov. 1903 36 136 31 108 14,721 48
May 1904 37 127 04 117 14,863 68

Nov. 1904 38 118 00 75 8,850 00
May 1905 39 109 18 102 11,136 36
Nov. 1905 40 100 57 93 9,353 01
May 1906 41 92 17 110 10,138 70
Nov. 1906 42 83 98 103 8,649 94
May 1907 43 75 99 140 10,638 60
Nov. 1907 44 68 20 146 9,957 20
May 1908 45 60 60 114 6,908 40
Nov. 1908 46 53 18 117 6,222 06
May 1909 47 45 94 191 8,774 54
Nov. 1909 48 38 88 164 6,376 32
May 1910 49 31 99 128 4,094 72
Nov. 1910 50 25 27 146 3,689 42
May 1911 51 18 72 307 5,747 04
Nov. 1911 52 12 33 246 3,033 18
May 1912 53 6 09 339 2,064 51

$215,993 37
Dues capital $178,482 00
Profits capital 36,983 37
Unpaid dues 528 00

$215,993 37
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THE MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH.

Incorporated April 16, 1890.

Eugene 0. Brigham, President.

Crifton B. Russell, Secretary.

186 MAIN STREET.

Began business May 1, 1890.

Ciuifton B. Russell, Treasurer.

Board of Directors: E. E. Atlen, E. O. Brigham, M. J. Buckley, C. A. Cook, J. H. Gleason, W. H.

Hinr,

. E. Howe, A. C. Lamson, Herman Lemay, J.

F. J. Otterson, D. W. Powers, C. F.

Robinson, C. B. Russell,G. A. Stacy, J. L. Stone, J. E. Warren, S. P. Wilttard, S. P. W ood.

Security Committee: W. H. Hitr, J. E. Warren, M. J. Buckley, J. F. J. Otterson, G. A. Stacy.

Auditors: Alexander Berry, C. F. Whitney, G. L. Stevens.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .

Unpaid interest

Unpaid fines

Permanent expense account
Temporary expense account
Insurance and taxes paid
Cash . . .

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Retired during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Liabilities.
$336,540 00 Dues capital '
13,980 00 Profits capital
1,042 69 Guaranty fund
159 34  Surplus
100 00 Interest .
768 63  Fines
87 05 Transfer fees,
6,440 70  Withdrawal profits
Forfeited share account
Forfeiture profits
$359,118 41
Membership.
2,066 Added during year
715 Withdrawn during year

10 Members Oct. 31, 1912
48  Borrowers Oct. 31, 1912

6,386
2,085

$293,744 00
43,030 58
4,045 28
8,347 21
8,522 47

380 00

325

204 72

820 40

20 50

$359,118 41

271
119
1,034
365

Profits Distributed.
First term, 234%; second term, 2°4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old;
after five years, last dividend is retained.

Rates and Averages on Loans, October 31, 1912.

355 real estate loans (average, $948 each;

average rate, 5%): 5%, $336,540.

102 share loans (average, $137.06 each; average rate, 5%): 5%, $13,980.

Amount paidffor .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries. Other Expenses. Total.
$900.00 $574.97 $1,474.97
2.51 1.60 4.11
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $72,297 00

Real estate loans eliminated py
maturity of shares . 10,900 00
Real estate loans repaid 25,550 00
Share loans repaid 13,710 00
Interest . . . . 16,453 29
Fines . . . . 734 60
Transfer fees 5 50
Withdrawal profits 498 99
Forfeited profits . 20 50
Temporary expense 14 00
Forfeited share account 808 40
Matured share account 1,312 55
Insurance and taxes 35 79
Cash on hand Oct. 31, 1911 10,357 13
$152,697 75

Disbursements.

Dues capital withdrawn $25,669 00
Dues capital forfeited . 710 00
Dues capital retired 5,328 00
Dues capital matured . 19,003 00
Profits capital withdrawn 3,114 67
Profits capital forfeited 127 90
Profits capital retired . 1,282 32
Profits capital matured 6,515 02
Real estate loans 70,337 50
Share loans 11,140 00
Interest . . . . 157
Temporary expense 1,488 97
Forfeited share account 118 06
Matured share account 1,312 55
Insurance and taxes 108 49
Cash on hand Oct. 31, 1912 6,440 70
$152,697 75

Date op Examination, July 31, August 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
May 1900 21 $196 99 61 $12,016 39
Nov. 1900 22 186 83 45 8,407 35
May 1901 23 176 90 61 10,790 90

Nov. 1901 24 167 19 110 18,390 90
May 1902 25 157 69 114 17,976 66
Nov. 1902 26 148 39 121 17,955 19
May 1903 27 139 30 96 13,372 80
Nov. 1903 28 130 42 102 13,302 84
May 1904 29 121 72 111 13,510 92
Nov. 1904 30 113 23 174 19,702 02
May 1905 31 104 91 233 24,444 03

Nov. 1905 32 96 79 81 7,839 99
May 1906 33 88 83 185 16,433 55
Nov. 1906 34 81 05 80 6,484 00

May 1907 35 73 44 174 12,778 56
Nov. 1907 36 66 00 179 11,814 00
May 1908 37 58 72 152 8,925 44
Nov. 1908 38 51 61 589 30,398 29
May 1909 39 44 65 440 19,646 00
Nov. 1909 40 37 84 283 10,708 72
May 1910 41 31 18 454 14,155 72

Nov. 1910 42 24 67 339 8,363 13
May 1911 43 18 30 289 5,288 70
Nov. 1911 44 12 08 706 8,528 48
May 1912 45 6 00 1,207 7,242 00
Dues paid in.advance . 295 00

$338,771 58
Dues capital $293,744 00
Profits capital 43,030 58
Unpaid dues 1,997 00

$333,771 58
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MARTHA'S VINEYARD CO-OPERATIVE BANK, TISBURY.

MAIN STREET.
Incorporated April 22, 1909. Began business May 14, 1909.
Gilbert L. Smith, President. William A. Robinson, Secretary. William A. Robinson, Treasurer.

Board of Directors: L. E. Briggs, B. C. Cromwell, E. A. Davis, E. G. Eldridge, A. O. Fischer,
J. E. Howland, W. G. Manter, O. S. Mayhew, U. E. Mayhew, W. B. Owen, H. |.. Peakes,
W. H. Renear, J. E. White.

Security Committee: W. G. Manter, U. E. Mayhew, W. H. Renear.
Auditors: H. N. Hinckley, F. O. Titton, C. M. Vincent.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $31,810 00 Dues capital $29,525 00
Less amount due 1,700 00 Profits capital 2,207 89
$30,110 00 Guaranty fund . 101 88
Loans on shares . 1,240 00  Surplus 75 62
Insurance paid . 17 50 Attorney’'s fees . 8 75
Cash 557 64  Security committee 6 00
$31,925 14 $31,925 14

Shares. Membership.
Issued during year 256  Added during year . . . . 29
Withdrawn during year 167 Withdrawn during year 19
In force Oct. 31, 1912 . . 1,052 Members Oct. 31, 1912 164
Pledged Oct. 31, 1912 . 259 Borrowers Oct. 31, 1912 46

Profits Distributed.
First term, 27 % ; second term, 2 Yf/0.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912
36 real estate loans (average, $836.39 each; average rate, 6.08%); 6%, $25,560; 6}4.9%> $500; 6J"%,

$3,250; 6M%. $300; 7%, $500.
13 share loans (average, $95.38 each; average rate, 6%); 6%, $1,240.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . $100.00 $101.59 $201.59
Cost per $1,000 of assets 3.13 3.18 6.31

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER. 153

Receipts and Disbursements. Year ending
October 31, 1912.

Receipts.

Dues capital $12,233 00
Real estate loans repaid 2,250 00
Share loans repaid 50 00
Uncompleted mortgage loans 3,250 00
Interest .- 1,590 13
Fines . . . . 39 56
Transfer fees 25
Withdrawal profits 31 81
Attorneys fees 45 75
Insurance . 15 00
Security committee 15 00
Cash on hand Oct. 31, 1911 . 1,722 53

$21,243 03

Disbursements.

Dues capital withdrawn $3,361 00
Profits capital withdrawn 169 30
Real estate loans 14,475 00
Share loans 860 00
Uncompleted mortgage loans 1,550 00
Temporary expense 201 59
Personal accounts 7 50
Attorney’s fees . 37 00
Insurance . . . . 15 00
Security committee 9 00
Cash on hand Oct. 31, 1912 . 557 64

$21,243 03

Date op Examination, October 6- «

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pJif hare Total Value'
May 1909 1 $45 83 387 $17,736 21
Nov. 1909 2 38 78 77 2,986 06
May 1910 3 31 94 143 4,567 42
Nov. 1910 4 25 24 85 2,145 40
May 1911 5 18 70 116 2,169 20
Nov. 1911 6 12 32 117 1,441 44
May 1912 7 6 08 127 772 16
Suspense dues 21 00
Dues paid in advance . 52 00

$31,890 89
Dues capital $29,525 00
Profits capital 2,207 89
Unpaid dues 158 00

$31,890 89
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MASSACHUSETTS CO-OPERATIVE BANK, BOSTON.
1458 DORCHESTER AVENUE (DORCHESTER DISTRICT).
Incorporated May 19, 1908. Began business May 28, 1908.
Joseph R. Churchill, President. Anstey M. Johnson, Secretary. Ansley M. Johnson, Treasurer.

Board of Directors: W. M. Brummett, J. H. Buckley, J. F. Carey, J. H. Casey, M. A. Duffy,
W. H. Fitzpatrick, L. J. Hayford, Thomas Leavitt, Roger Mansfield, Alexander M ason,
Roderick McDonald, J. J. Moore, Patrick O'Hearn, J. R. Patterson, L. K. Rourke, J. J..
Scarry, A. W. Thompson, W. E. Welch, F. I. Wilkins.

Security Committee: Patrick O'Hearn, L. J. Hayford, W. M. Brummett.
Auditor: J. G. Karle.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets. Liabilities.
Loans on real estate . . . $99,550 00 Dues capital $94,603 00
Loans on shares . . . . 2,035 00 Profits capital 6,949 35
Permanent expense account . 300 00 Guaranty fund . 143 97
Temporary expense account . 66 66  Surplus 965 44
a S h s 2,088 89 Interest 1,008 66
Fines 46 98
Withdrawal profits 46 34
Forfeited share account - 219 31
Security committee 50 50
Suspense account 7 00
$104,040 55 $104,040 55
Shares. Membership.
Issued during year . . . . 1,856 Added during year 199
Withdrawn during year . . . 720 Withdrawn during year 95
Forfeited during year . . . . 41 Members Oct. 31, 1912 489
In force Oct. 31, 1912 . . . . 3,917 Borrowers Oct. 31, 1912 64
Pledged Oct. 31, 1912 . . . . 656

Profits Distributed.

First term, 1M%> second term, 1)4%, third term,.
1/4%; fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
45 real estate loans (average, $2,212.22 each; average rate, 5.50%); 5%, $4,000; 5H%. $92,050; 6%,.
$3,500.
19 share loans (average, $107.10 each; average rate, 6%): 6%, $2,035.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $400.00 $155.99 $555.99
Cost per $1,000 of assets 3.84 1.50 5.34

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Suspense account
Permanent expense
Cash on hand Oct. 31, 1911 .

Disbtjbsements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Temporary expense
Forfeited share account
Surplus . . . .
Cash on hand Oct. 31, 1912 .

Date of Examination, May 29.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$54,492

$11,738
177

663

13
37,075
1,915
555

171

95
2,088

$54,492

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force.

June 1908 1 $58 65 618 $36,245 70

Date of Issue. Series. Total Value.

Sept. 1908 2 54 99 129 7,093 71
Dec. 1908 3 51 37 81 4,160 97
Mar. 1909 4 47 79 120 5,734 80
June 1909 5 44 26 130 5,753 80
Sept. 1909 6 40 78 100 4,078 00
Dec. 1909 7 37 35 113 4,220 55
Mar. 1910 8 33 93 88 2,985 84
June 1910 9 30 56 129 3,942 24
Sept. 1910 10 27 23 89 2,423 47
Dec. 1910 11 23 94 166 3,974 04
Mar. 1911 12 20 69 237 4,903 53
June 1911 13 17 48 106 1,852 88
Sept. 1911 14 14 31 188 2,690 28
Dec. 1911 15 11 18 432 4,829 76
Mar. 1912 16 8 08 533 4,306 64
June 1912 17 5 02 407 2,043 14
Sept. 1912 18 2 00 251 502 00
Dues paid in advance . 443 00

$102,184 35
Dues capital $94,603 00
Profits capital 6,949 35
Unpaid dues 632 00

$102,184 35
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MATTAPAN CO-OPERATIVE BANK, BOSTON.

1180 BLUE HILL AVENUE (DORCHESTER DISTRICT).
Incorporated November 14, 1910. Began business December 20, 1910.
Witbur F. Beale, President. Wittiam R. Landers, Secretary. W irttiam R. Landers, Treasurer.

Board of Directors: F. O. Brown, W. H. Crosby, W. G. Cruikshank, W alter Curtey, N. D. Free-
man, J. M. Fiynn, T. E. Guild, Wellington Holbrook, M. E. Knopp, Henry McLellan,
H. H. Rice, T. S. Richardson, T. W. Roulsion, F. N. Russell, M. P. Shaw, J. A. Turner,
G. W. Winchester.

Security Committee: N. D. Freeman, W. H. Crosby, F. N. Russe11,T. S. Richardson, W. R. Landers.
Auditors: W eltington Holbrook, C. K. Thurston.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $27,250 00 Dues capital . . . $30,037 00

Loans on shares . 2,052 00  Profits capital . . . . 1,000 19

Permanent expense account 454 50 Guaranty fund . . . . 11 96

Temporary expense account 31 40 Surplus . . . . . 19 62

Cash . . . . 1,641 80 Interest . . . . . 284 93

Fines . . . . . 24 91

Transfer fees . . . . 75

Withdrawal profits 534

Forfeited share account 45 00

$31,429 70 $31,429 70

Shares. Membership.

Issued during year . 1,165 Added during year 153

Withdrawn during year 342  Withdrawn during year 61

Forfeited during year . 12 Members Oct. 31, 1912 308

In force Oct. 31, 1912 . . 2,187 Borrowers Oct. 31, 1912 28
Pledged Oct. 31, 1912 . 287

Profits Distributed.

First term, 1}4%; second term, 1M.%', third term,
1M%; fourth term, Ivie%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912

11 real estate loans (average, $2,477.27 each; average rate, 5.73%): 0}4%, $14,750; 6%, $12,500.
17 share loans (average, $120.70 each; average rate, 6%); 6%, $2,052.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $87.50 $114.57 $202.07
Cost per $1,000 of assets 2.78 3.65 6.43

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
- Value Shari
Receipts. Date of Issue. Series. : Total Value.
Dues capital $21,512 00 per Share. in Fort
Real estate loans repaid 4,600 00 Dec. 1910 $23 99 652 $15,641 48
Share loans repaid 956 00 Mar. 1911 20 73 190 3,938 70
Interest . . . . 1,170 78  June 1911 3 17 52 181 3,171 12
Fines . . . . 103 29 Sept. 1911 4 14 33 122 1,748 26
Transfer fees 225 Dec. 1911 % 11 18 266 2,973 88
Withdrawal profits 19 02 Mar. 1912 8 09 315 2,548 35
Forfeited profits . 90  June 1912 7 5 03 180 905 40
Forfeited share account 34 00 Sept. 1912 8 2 00 281 562 00
Cash on hand Oct. 31, 1911 . 2,439 85
Dues paid in advance . 89 00
$30,838 09
$31,578 19
Disbursements.
Dues capital withdrawn $2,686 00
Profits capital withdrawn 75 22 Dues capital $30,037 00
Real estate loans 23,300 00 Profits capital 1,000 19
Share loans 2,898 00 Unpaid dues 541 00
Temporary expense 202 07
Permanent expense 25 00 $31,578 19
Forfeited share account 10 00
Cash on hand Oct. 31, 1912 1,641 80
$30,838 09

Date of Examination, June 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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MECHANICS' CO-OPERATIVE BANK, TAUNTON.

120 SAY STREET.
Incorporated September 14, 1877. Began business September 17, 1877.
Herbert, O. W oolley, President. Edward S. Hersey, Secretary. Edward S. Hersey, Treasurer.

Board of Directors: N. A. Cushman, H. H. Culver, John Irvine, A. H. Knowles, F. R. Knox,
W. A. Manchester, G. H. Martin, W. M. Mason, A. J. Needham, E. B. Powers, W. E. Pratzt,
G. W. Read, M. C. Smith, W. W. Swan, J. H. Tidd.

Security Committee: N. A. Cushman, W. W. Swan, F. R. Knox.
Auditors: G. A. Bosworth, P. F. Francis, Frederick Kerry.

Regular meetings for receipt of moneys the first Monday after the fifteenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $863,745 00 Dues capital . . . . $659,832 00
Less amount due 1,400 00 Profits capital . . . . 97,458 57

$862,345 00  Guaranty fund . . . . 7,506 38
Loans on shares . 21,235 00 Surplus . . . . . 17,484 89
Unpaid interest . 4,078 83 Interest . . . . . 15,826 95
Unpaid fines . . 1,744 12 Fines . . . 682 58
Permanent expense account 166 50 Forfeited share account 15 98
Temporary expense account 1,291 57 Matured share account 98,179 55
Personal accounts 357 18 Over payments . . . . 357 15
Insurance and taxes paid 72 76
Short and over account 8 75
Cash . . . 6,044 34

$897,344 05 $897,344 05

Shares. Membership.

Issued during year . 3,795 Added during year 266
Withdrawn during year . 3,542 Withdrawn during year 362
Forfeited during year 11 Members Oct. 31, 1912 . 1,891
Matured during year 874  Borrowers Oct. 31, 1912 647
In force Oct. 31, 1912 . . 15,804
Pledged Oct. 31, 1912 . . 5,074 Profits Distributed.

First term, 2 Mi%; second term, 2 Yf/o-

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

535 real estate loans (average, 81,611.86 each; average rate, 5.30%); 5.30%, 8862,345.
116 share loans (average, $183.06 each; average rate, 5.30%); 5.30%, $21,235.

\
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $2,467.00 $913.16 $3,380.16
Cost per $1,000 of assets 2.75 1.02 3.77

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $199,032 00

Real estate loans eliminated by
foreclosure 2,200 00

Real estate loans eliminated by
maturity of shares . 7,100 00
Real estate loans repaid 167,963 00
Share loans repaid 36,407 00
Uncompleted mortgage loans 13,870 90
Real estate by foreclosure 2,262 73
Interest . . . . 48,003 05
Fines . . 1,865 84
Temporary expense 16 52
Forfeited share account 91 63
Matured share account 177,410 77
Personal accounts 33 00
Over payments . 654 62
Taxes . 258 03
Short and over account 192 14
Attorney'’s fees 575 58
Cash on hand Oct. 31, 1911 . 2,724 32
$660,661 13

Disbursements.

Dues capital withdrawn $133,740 00
Dues capital forfeited . 88 00
Dues capital matured . 128,478 00
Profits capital withdrawn 20,126 80
Profits capital forfeited 3 63
Profits capital matured 46,343 24
Real estate loans 179,600 00
Share loans 27,495 00
Uncompleted mortgage loans 13,785 90
Real estate by foreclosure 2,262 73
Interest . 3,759 89
Temporary expense 3,380 16
Forfeited share account 91 63
Matured share account 93,469 14
Personal accounts 390 18
Over payments . 498 81
Taxes . 330 79
Short and over account 197 31
Attorney’s fees . 575 58
Cash on hand Oct. 31, 1912 . 6,044 34

$660,661 13

159

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force Total Value.
Jan. 1901 39 $190 25 89 $16,932 25
July 1901 40 179 77 267 47,998 59
Jan. 1902 41 169 54 299 50,692 46
July 1902 42 159 56 67 10,690 52
Jan. 1903 43 149 82 48 7,191 36

July 1903 44 140 32 237 33,255
Jan. 1904 45 131 05 140 18,347
July 1904 46 122 01 196 23,913
Jan. 1905 47 113 19 447 50,595
July 1905 48 104 59 138 14,433
Jan. 1906 49 96 20 192 18,470
July 1906 50 88 01 524 46,117
Jan. 1907 51 80 02 581 46,491
July 1907 52 72 23 580 41,893
Jan. 1908 53 64 62 603 38,965
July 1908 54 57 20 815 46,618
Jan. 1909 55 49 96 790 39,468
July 1909 56 42 90 1,327 56,928
Jan. 1910 57 36 01 1,123 40,439
July 1910 58 29 29 1,266 37,081
Jan. 1911 59 22 73 1,449 32,935
July 1911 60 16 33 1,222 19,955
Jan. 1912 61 10 09 1,918 19,352

July 1912 62 4 00 1,486 5,944

Dues paid in advance 849
$765,561

Dues capital $659,832

Profits capital

Unpaid dues 8,271
$765,561

Date of Examination, December 11, 12, 13, 14, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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MEDFIELD CO-OPERATIVE BANK, MEDFIELD.

CORNER MAIN AND NORTH STREETS.
Incorporated December 29,1905. Began business January 8, 1906.

Elleby C. Cbockek, President. L. W. W hicei.er, Secretary. L. W. W heeter, Treasurer.

Board of Directors: W. F. Aberr, M. C. Adams, J. L. Atherton, W. H. Bailey, E. M. Bent, C. M.
Clark, J. A. Fitts, Edward French, S. C. French, G. P. Holbrook, H. L. Howard, E. J.
Keyou, G. C. Mitchell, E. F. Richardson, H. H. Thorne.

Security Committee: M. C. Adams, J. A. Fitts, W. F. Abell.
Auditors: C. J. Sawyer, A. L. Clark, Louis La Croix.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate . $122,400 00  Dues capital . . . . $114,748 00
Loans on shares . 5,840 00  Profits capital . . . . 11,441 48
Permanent expense account 200 00 Guaranty fund . . . . 395 70
Temporary expense account 230 38 Surplus . . . . . 516 42
Cash . . . . 1,008 31 Interest . . . . . 2,505 60
Fines . . . . . 71 24
Transfer fees . . . . 25
$129,678 69 $129,678 69

Shares. Membership.
Issued during year 921 Added during year 112
Withdrawn during year 56S  Withdrawn during year 73
In force Oct. 31, 1912 . . 3,387 Members Oct. 31, 1912 439
Pledged Oct. 31, 1912 . 922 Borrowers Oct. 31, 1912 99

Profits Distributed.
First term, 2J4%; second term, 2v f/o.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

68 real estate loans (average, 81,800 each; average rate, 5.97%); 5%, 81,100; 5M%> $3,000; 0}4%,
$1,600; 6%, $116,700.
36 share loans (average, $162,22 each; average rate, 6%): 6%, $5,840.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . L $450.00 $294.84 $744.84
Cost per $1,000 of assets 3.47 2.27 5.74

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Cash on hand Oct. 31, 1911 .

Disbubsements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Interest .
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1912 .

$40,459
11,250
6,860
6,595
178

1
2,710
$68,055

$15,996
1,551
40,750
7,935
10

685

118
1,008

$68,055

Date of Examination, December 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

161

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series, p~ghare. income. Total Value-

Jan. 1906 1 $95 85 273 $26,167
July 1906 2 87 76 78 6,845
Jan. 1907 3 79 84 173 13,812
July 1907 4 72 06 114 8,214
Jan. 1908 5 64 47 189 12,184
July 1908 6 57 09 124 7,079
Jan. 1909 7 49 87 146 7,281
July 1909 8 42 83 144 6,167
Jan. 1910 9 35 96 272 9,781
July 1910 10 29 25 226 6,610
Jan. 1911 11 22 71 399 9,061
July 1911 12 16 33 437 7,136
Jan. 1912 13 10 09 505 5,095
July 1912 14 4 00 307 1,228
Suspense profits .
Dues paid in advance . 279
$126,950
Dues capital $114,748
Profits capital 11,441
Unpaid dues 761
$126,950

00
48
00

48
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MEDFORD CO-OPERATIVE BANK, MEDFORD.

28 HIGH STREET.

Incorporated June 21, 1886. Began business July 7, 1886.

Lewis H. Lovering, President. Elisha G. Pierce, Secretary. Elisha G. Pierce, Treasurer.
Board of Directors: G. H. Archibata, H. L. Buss, W. F. Cushing, |l. W. Hamtin, W. P. Hart,
W ittiam Leavens, C. H. Loomis, L. H. Lovering, D. G. Metvitte, J. E. Ober, E. G. Pierce,
J. F. Reagan, J. W. Rockwell, C. S. Taylor, A. W. Teel, J.R. Teel, W. H. Warren, N. E.

W ilber.

Security Committee: L. H. Lovering, W. F. Cushing, J. F. Reagan, C. S. Taytor, N. E. Witber.

Auditors: G. H. Fisher, C. H. Bucek, F. W. Lovering.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate  $962,050 00 Dues capital
Less amount due 5,350 00 Profits capital

----------------- $956,700 00  Guaranty fund
Loans on shares . 47,850 00 Surplus
Real estate by foreclosure etc. . 3,553 50 Forfeited share account
Unpaid interest . . 1,501 00 Personal accounts
Unpaid fines . . 216 21
Insurance and taxes pald . . 555 24
C @ S h s 10,369 76

$1,020,745 71

Shares. Membership.
Issued during year . 3,39% Added during year
Withdrawn during year . 1,632 Withdrawn during year
Forfeited during year 97 Members Oct. 31, 1912
Matured during year 426 Borrowers Oct. 31, 1912
In force Oct. 31, 1912 . . 16,074
Pledged Oct. 31, 1912 . . 6,144 Profits Distributed.

$838,879 00
170,997 36
3,832 32
5,617 32
1,365 26

54 45

$1,020,745 71

347
230
1,646
501

First term, 214%; second term, 214%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

463 real estate loans (average, $2,066.31 each; average rate, 5.13%): 5%, $683,750; 5M%, $89,650;

516%, $146,400; 5M%- $24,400; 6%, $10,600; 6M%. $1,400; 614%, $500.

161 share loans (average, $297.20 each; average rate, 5.48%); 5%, $11,150; 514%, $9,900; 514%,

$11,950; 5% %, $1,050; 6%, $12,600; 6M%. $1,200.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for

. ...$2,300.74 $1,072.75
Cost per $1,000 of assets . 2.25 1.05

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$3,373.49
3.30
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Personal accounts
Taxes .
Insurance
Security Committee
Cash on hand Oct. 31, 1911 .

loans eliminated by

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matuied
Real estate loans
Share loans
Uncompleted mortgage loans
Security committee
Real estate by foreclosure
Interest .
Temporary expense
Permanent expense
Forfeited share account
Matured share account
Personal accounts
Taxes .
Insurance .
Cash on hand Oct. 31 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$193,896
3,65C

17,500
168,450
24,600
67,500
9,106
50,701
1,431
16

1,758
142
3,230
85,295
4,737
255

70

138
18,060

$650,541

10,369
$650,541

February 26, 27,

163

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. Value — Shares
per Share. in imrce.

Nov. 1900 30 $198 83 358 $71,181
May 1901 31 187 87 265 49,785
Nov. 1901 32 177 18 319 56,520
May 1902 33 166 81 324 54,046
Nov. 1902 * 34 156 68 299 46,847
May 1903 35 146 78 349 51,226
Nov. 1903 36 137 16 227 31,135
May 1904 37 127 79 470 60,061
Nov. 1904 38 118 66 350 41,531
May 1905 39 109 73 427 46,854
Nov. 1905 40 101 05 394 39,813
May 1906 41 92 60 569 52,689
Nov. 1906 42 84 32 497 41,907
May 1907 43 76 27 613 46,753
Nov. 1907 44 68 40 474 32,421
May 1908 45 60 74 934 56,731
Nov. 1908 46 53 25 849 45,209
May 1909 47 45 97 820 37,695
Nov. 1909 48 38 89 919 35,739
May 1910 49 31 98 1,049 33,547
Nov. 1910 50 25 25 948 23,937
May 1911 51 18 70 1,527 28,554
Nov. 1911 52 12 31 1,507 18,551
May 1912 53 6 08 1,586 9,642
Suspense dues 210
Dues paid in advance . 842

$1.013.435
‘Dues capital $838,879
Profits capital 170,997
Unpaid dues 3.559

$1.013.435

28, March 1, 2.
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MELROSE CO-OPERATIVE BANK, MELROSE.

543 MAIN STREET.
Incorporated April 4, 1890. Began business April 20, 1890.

Levi S. Gould, President. Charles G. Schaedel, Secretary. John P. Deering, Treasurer.

Board of Directors: C. L. At1en,J. H. At1en, C. J.Barton, H. E.Chitd, W.A. Dote, J. H. Duffirt,
A.W.Dunton, J. S. Dyer, D. W. Fitzpatrick, L. F. Hinckiley, F. E. Newet1, F. R. Upham,
W. E. Waterhouse.

Security Committee: J. P. Deering, L. F. Hinckiley, F. R. Upham.
Auditors: J. C. Crot1y, A. B. Stantiat.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION. OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $156,925 00 Dues capital . $142,374 00
Less amount due 6,200 00 Profits capital 20,139 52
--moomememee——--- - $150,725 00 Guaranty fund . 1,359 66
Loans on shares . . 4,455 00 Surplus 1,653 76
Common form mortgages 1,300 00 Interest 299 74
Permanent expense account . 7000  Fines . 22 43
Temporary expense account . 1380 Withdrawal profits 29 50
C a s h s 9,629 11 Forfeited share account 314 30
$166,192 91 $166,192 91
Shares. Membership.
Issued during year . . . . 1,624  Added during year 211
Withdrawn during year . . . 760  Withdrawn during year 86
Forfeited during year . . . . 10 Members Oct. 31, 1912 652
Matured during year 2 Borrowers Oct. 31, 1912 108
In force Oct. 31, 1912 . . 4,605 . o
Pledged Oct. 31, 1912 . . . . 908 Profits Distributed.

First term, 2]4%", second term, 2 Xf/0-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on
series from 2 to 5 years old; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.

95 real estate loans (average, $1,586.58 each; average rate, 5.28%): 5%, $76,775; 5J"%, $5,400; 5J"%,
$55,150; 6%, $10,900; 6M%, $2,500.

14 share loans (average, $318.22 each; average rate, 5.49%): 5%, $1,460; 5J"%, $810; 5M%, $1,610;
6%, $575.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . $317.50 $198.56 $516.06
Cost per $1,000 of assets 1.91 1.19 3.10

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis
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BANK COMMISSIONER

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital
Real estate

foreclosure .
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits . .
Forfeited share account
Cash on hand Oct. 31, 1911 .

loans eliminated by

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured

Real estate loans

Share loans . . .
Uncompleted mortgage loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

May

$48,820

2,000
14,375
1,800
1,800
8,015
263

145

2

250
2,851

$80,323

$23,341
240
300
2,905
19

111
40,750
2,060
200
516
250
9,629

$80,323

28, 29.

165

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pJratmare ¢~ ce . Total Value.
Oct. 1900 32 $196 29 19 $3,729 51
April 1901 33 185 78 23 4,272 94
Oct. 1901 34 175 49 36 6,317 64
April 1902 35 165 41 25 4,135 25
Oct. 1902 36 155 62 27 4,201 74
April 1903 37 140 06 54 7,887 24
Oct. 1903 38 136 69 22 3,007 18
April 1904 39 127 52 17 2,167 84
Oct. 1904 40 118 62 40 4,744 80
April 1905 41 109 88 58 6,373 04
Oct. 1905 42 101 35 38 3,851 30
April 1906 43 93 02 78 7,255 56
Oct. 1906 44 84 87 53 4,498 11
April 1907 45 76 90 180 13,842 00
Oct. 1907 46 69 12 226 15,621 12
April 1908 47 61 53 83 5,106 99
Oct. 1908 48 54 12 92 4,979 04
April 1909 49 46 89 205 9,612 45
Oct. 1909 50 39 84 181 7,211 04
April 1910 51 32 96 361 11,898 56
Oct. 1910 52 26 25 288 7,560 00
April 1911 53 19 70 595 11,721 50
Oct. 1911 54 13 31 529 7,040 99
April 1912 55 7 08 846 5,989 68
Oct. 1912 56 1 00 529 529 00
Dues paid in advance . 95 00

$163,649 52
Dues capital $142,374 00
Profits capital 20,139 52
Unpaid dues 1,136 00

$163,649 52
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MERCHANTS CO-OPERATIVE BANK, BOSTON.
19 MILK STREET.

Incorporated December 20, 1881. Began business February, 1882.

Edward W. Howe, President. Altbert E. Duffiri, Secretary. Albert E. Duffiri, Treasurer.

Board of Directors: J. H. Aubin, B. D. Braisdet1, C. R. Dane, Frank Fanning, J. A. Goutd, W. F.
M attson, A. J. Mercer, G. D. Newcomb, H. A. Perkins, C. D. Rice, J. A. Sparrow, Edward

Stoddard, Thomas Swadkins, F. O. W hitney, C. J. Wiggin

Security Committee: G. T. Bosson, A. S. Parsons, J. H. Aubin, H. A. Perkins, G. D. Newcomb.

Auditor: wirttiam Franklin Hall.

Regular meetings for receipt of moneys the second Monday of each month

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $3,314,590 00 Dues capital
Loans on shares . 132,520 00  Profits capital
Common form mortgages 8,371 98 Guaranty fund
Real estate by foreclosure, etc. 5,289 47 Surplus
Temporary expense account 1,644 45 Interest
Personal accounts 288 35 Fines
Insurance and taxes paid 71 82  Transfer fees
Cash . . . . 18,696 88 Withdrawal profits
Forfeited share account
Matured share account
Personal accounts
Suspense account
$3,481,472 95
Shares. Membership.
Issued during year . 17,373  Added during year
Withdrawn during year . 8,959  Withdrawn during year
Forfeited during year 294 Members Oct. 31, 1912
Matured during year 746  Borrowers Oct. 31, 1912
In force Oct. 31, 1912 . . 65,966
Pledged Oct. 31, 1912 . . 21,851 Profits Distributed.

$2,836,686
481,634
65,580
71,383
20,062
233

8

1,010
3,276

1

1,556
38

$3,481,472

1,545
918

6,568
1,664

First term, 1}/i%\ second term, 1%%"', third term,

1M%! fourth term, 1A%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15%
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

on

1,338 real estate loans (average, $2,477.27 each* average rate, 5.32%): 5%, $1,183,430; 5M%, $875,350;
5M%, $770,610; 5%%, $169,250; 6%, $220,200; 6M%. $60,750; 6H%, $28,950; 6M%, $2,300;

7%, $1,500; 7M%, $1,350; 7}4%, $900

582 share loans (average, $227.69 each; average rate, 5.45%); 5%, $31,150; 5M%. $25,330; 5Lj%;
$52,040; 5%%, $4,630; 6%, $11,770; 6M%. $2,100; 6J"%, $2,720; 6M%, $1,230; 7%, $550,

7)4%, $470; 8%, $230; 9%, $300.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for .
Cost per $1,000 of assets

..$6,375.25 $4,307.34
. 1.83 1.24

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$10,682.

59

3.07



No. 8] BANK COMMISSIONER.

Receipts and Disbursements, Year ending

Oct. 31, 1912.

Receipts.

167

and Profits Capital.

Reconciliation of Share Account with Dues

: Value Shares
Date of Issue. Series. per Share, in Force. T°tal Value.

00
Dec. 1900
00 June 1901
Dec. 1901
00 June 1902

00 Dec. 1902
00 June 1903
35 Dec. 1903
37  June 1904
40 Dec. 1904
77  Mar. 1905
30  June 1905
25  Sept. 1905
12 Dec. 1905
52 Mar. 1906
77 June 1906
34  Sept. 1906
62  Dec. 1906
72 Mar. 1907
23 June 1907
42 Sept. 1907
02 Dec. 1907

9 00 Mar. 1908

Dues capital $752,836
Real estate loans eliminated by
foreclosure 35,400
Real estate loans eliminated by
maturity of shares 19,250
Real estate loans repaid 506,070
Share loans repaid 86,440
Mortgages . . . 3,418
Taxes and insurance . 2,521
Real estate bv foreclosure 40,505
Interest . . . . 181,117
Fines 7,220
Transfer fees 33
Withdrawal profits 4,436
Forfeited profits . 221
Temporary expense 1,238
Forfeited share account 10,572
Matured share account 403
Personal accounts 1,656
Suspense account 293
Surplus . 35
Profit and loss 53
Profits capital
Cash on hand Oct. 31, 1911 . 12,519
$1,666,251
Disbursements.
Dues capital withdrawn $324,638
Dues capital forfeited . 9,015
Dues capital matured . 109,679
Profits capital withdrawn 54,494
Profits capital forfeited 1,871
Profits capital matured 39,659
Real estate loans 927,445
Share loans 105,670
Taxes and insurance . 2,331
Real estate by foreclosure 45,794
Interest . . . 1,430
Temporary expense 11,921
Withdrawal profits 20
Forfeited share account 9,113
Matured share account 2,748
Personal accounts 451(i
Suspense account 303
Surplus 951
Cash on hand Oct. 31, 1912 . 18,696
$1,666,251

Date of Examination, April 30, May 1,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00  June 1908

Sept. 1908
20 Dec. 1908

Mar. 1909

June 1909

Sept. 1909
00 Dec. 1909
00 Mar. 1910
00  June 1910
16 Sept. 1910
09 Dec. 1910
36 Mar. 1911
00  June 1911
00  Sept. 1911
42 Dec. 1911
87 Mar. 1912
58  June 1912
36  Sept. 1912

$193
183
172
162
152
143
133
124
115
111

66  Dues paid in advance .

64  Dues capital

88  Profits capital
Unpaid dues

20  Suspense dues

2,37 11,

78

555
730
965
1,026
1,054
783
927
1,214
1,045
678
772
673
887
955
865
956
876
1,154
1,145

1,300
1,682

$107,547
133,684
166,723
166,848
160,966
112,055
123,930
151,155
120,707
75,373
82,457
69,029
87,218
89,922
77,901
82,206
71,814
90,046
84,844
59.818
86,281
105,276
66,923
64,537
59,271
98,105
71572
73,029
56,915
92,718
60,658
55,596
53,211
80,393
50,225
40,396
40,941
34,655
20,310
7,834

4,899
$3,338,007
$2,836,686
81,634
19,681

6

$3,338,007
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MERRIMACK CO-OPERATIVE BANK, LAWRENCE.

263 ESSEX STREET.

Incorporated April 2, 1892. Began business April 28, 1892.

J. J. Hurtey, President. J. W. Cultlinane, Secretary. C. A. McCarthy, Treasurer.

Board of Directors: T.J. Buckley,A. A. Caffrey,C.J. Corcoran,J. W. Cullinane, M. A. Dignam,
J.W.Duffy, E.A. Hart,J.J. Hurtey, C. A. McCarthy, T. F. McCarthy, James McDowell,
J.P.Muthotland, Frank Quinn,A. H. Rogers, G. H. Stantey,J. J. Sullivan, M. A. Sullivan,
M. J. Suttivan, E. P. White.

Security Committee: J. J. Hurtey, C. J. Corcoran, E. P. White.
A. Norton.

Auditors: F. C. Harmon, D

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $101,950 00 Dues capital $88,772 00
Loans on shares . 5,949 00 Profits capital 16,277 58
Unpaid interest . 181 48  Guaranty fund 1,942 95
Unpaid fines 29 70  Surplus . . . . . 3,781 01
Permanent expense account 400 00  Withdrawal profits 12 42
Cash . . . . 2,988 24 Forfeited share account 712 46
$111,498 42 $111,498 42
Shares. Membership.
Issued during year 830  Added during year 85
Withdrawn during year 313 Withdrawn during year 34
Forfeited during year 15 Members Oct. 31, 1912 262
Matured during year 15 Borrowers Oct. 31, 1912 65
In force Oct. 31, 1912 . 2,426 ) o
Pledged Oct. 31, 1912 . 711 Profits Distributed.

First term, 2J°%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

47 real estate loans (average, $2,169.14 each; average rate, 5.67%); 5%, 133,375;
28 share loans (average, $212.46 each; average rate, 6%): 6%, $5,949.

6%, $68,575.

Total Expenses for Year.

Total.
$925.17
8.30

Salaries.
$360.00
3.23

Other Expenses.

Amount paid for $565.17
5.07

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest .
Fines . .
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Temporary expense
Permanent expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1912 .

$28,033
12,450
1,695
5,599
90

108

65
3,036
3,216

$54,295

$6,798
65

2,140
609

2

896
30,500
3,649
725
600
235
5,086
2,988

$54,295

Date op Examination, July 1, 2, 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

169

Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1901 19 $193 08 35 $6,757 80
Nov. 1901 20 181 83 20 3,636 60
May 1902 21 170 91 29 4,956 39
Nov. 1902 22 160 30 40 6,412 00
May 1903 23 150 00 36 5,400 00
Nov. 1903 24 140 01 20 2,800 20
May 1904 25 130 32 20 2,606 40
Nov. 1904 26 120 92 50 6,046 00
May 1905 27 111 78 25 2,794 50
Nov. 1905 28 102 85 25 2,571 25
May 1906 29 94 14 55 5177 70
Nov. 1906 30 85 62 51 4,366 62
May 1907 31 77 33 18 1,391 94
Nov. 1907 32 69 27 59 4,086 93
Mav 1908 33 61 41 65 3,991 65
Nov. 1908 34 53 82 51 2,744 82
May 1909 35 46 43 159 7,382 37
Nov. 1909 36 39 23 188 7,375 24
May 1910 37 32 24 228 7,350 72
Nov. 1910 38 25 43 297 7,552 71
May 1911 39 18 80 211 3,966 80
Nov. 1911 40 12 36 279 3,448 44
May 1912 41 6 10 465 2,836 50
Dues paid in advance . 110 00
. $105,763 58

Dues capital $88,772 00
Profits capital 16,277 58
Unpaid dues 714 00
$105,763 58
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MIDDLEBOROUGH CO-OPERATIVE BANK, MIDDLEBOROUGH.

TOWN HALL.
Incorporated May 1, 1889. Began business May 21, 1889.
W abeen H. Southworth, President. W aitter L. Beats, Secretary. W airter L. Bears, Treasurer.

Board of Directors: C. N. Atwood, L. O. Atwood, C. H. Leonard, A. F. Mitchett, Z. E. Phinney,
E. s. Russet1r, H. W. Sears, D. D. Sullivan, A. A. Thomas, Allerton Thompson, E. F.
W itham, Lorenzo W ood.

Security Committee: H. W. Ssears, E. F. Witham, W. L. Beats.
Auditors: A. M. Bearse, W. W. Brackett, G. W. Stetson.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $384,400 00 Dues capital $331,809 00
Less amount due 6,300 00 Profits capital 63,168 40
$378,100 00  Guaranty fund 2,400 00
Loans on shares . 7,065 00  Surplus . . 3,241 17
Common form mortgages 2,408 45 Interest . . . . 85 59
Unpaid interest . 1,492 57  Forfeited share account 1,893 20
Unpaid fines . 157 06  Retired share account . 200 05
Insurance and taxes paid 8 22
Cash 13,566 11
$402,797 41 $402,797 41
Shares. Membership.
Issued during year 1,209  Added during year 119
Withdrawn during year 638  withdrawn during year 89
Forfeited during year 8  Members Oct. 31, 1912 904
Retired during year 104 Borrowers Oct. 31, 1912 314

Matured during year . 57
In force Oct. 31, 1912 . .
Pledged Oct. 31, 1912

Profits Distributed.
First term, 2 X%\ second term, 23/2%.

Proportion of profits retained on voluntary withdrawals, 25% the first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.

341 real estate loans (average, $1,108.80 each; average rate, 5.16%): 5%, $271,450; 5W%, $:;7,350-
537%, $19,500; 5M%, $1,400; 6%, $38,400.
49 s/wre /o%ris5 (average, $!44.18 each; average rate, 5.58%): 5%, $2,560; 5J7%, $150; 5J"%, $540;

6%, S3,

Total Expenses for Year.

_ Salaries. Other Expenses. Total.
Amount paid for $1,024.00 $360.39 $1,384.39
Cost per $1,000 of assets 2.54 .89 3.43

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8

BANK COMMISSIONER,

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

$77,700

Real estate loans eliminated by

foreclosure

550

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Insurance and taxes
Security committee
Cash on hand Oct. 31, 1911 .

900
26,300
5,335
14,263
112
703
19,231
615

6

174

2

30

110
20,458
11,482
3,829
126
7,090

$189,019

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Mortgages .

Real estate by foreclosure
Interest .
Temporary expense
Permanent expense
Forfeited share account
Retired share account .
Matured share account
Insurance and taxes
Security committee

Cash on hand Oct. 31, 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$24,723
69
15,246
8,350
4,051

5
5,465

$189,019

December 11, 12,

171

Reconciliation of Share Account with Dues

and Profits Capital.

. Value
Date of Issue. Series. per Share, in Force. Total Value.

Nov. 1900 24 $197 01 58 $11,426
May 1901 25 186 13 100 18,613
Nov. 1901 26 175 58 136 23,878
May 1902 27 165 34 158 26,123
Nov. 1902 28 155 37 80 12,429
Mav 1903 29 145 65 97 14,128
Nov. 1903 30 136 18 118 16,069
May 1904 31 126 94 185 23,483
Nov. 1904 32 117 92 215 25,352
May 1905 33 109 13 146 15,932
Nov. 1905 34 100 55 195 19,607
May 1906 35 92 17 194 17,880
Nov. 1906 36 83 98 168 14,108
May 1907 37 75 99 354 26,900
Nov. 1907 38 68 20 232 15,822
May 1908 39 60 60 326 19,755
Nov. 1908 40 53 18 289 15,369
May 1909 41 45 94 315 14,471
Nov. 1909 42 38 88 441 17,146
May 1910 43 31 99 532 17,018
Nov. 1910 44 25 27 333 8,414
May 1911 45 18 72 697 13,047
Nov. 1911 46 12 33 503 6,201
May 1912 47 6 09 630 3,836
Dues paid in advance . 391

$397,411
Dues capila! $331,809
Profits capital 63,168
Unpaid dues 2,434

$397,411

00
00
40
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MIDDLESEX CO-OPERATIVE BANK, LOWELL.

53 CENTRAL STREET.
Incorporated November 2, 1892. Began business November 3, 1892.
Wittiam M. Sherwett, President. witriam D. Brown, Secretary. W ittiam D. Brown, Treasurer.

Board of Directors: W. D. Brown, M. J. Burns, C. W. Dana, E. J. Gitmore, S. C. Guittine, G. F.
Howes, N. H. Hutchins, N. D. Keabtes, W. R. Kittpartrick, J. M. Kingsbury, G. A.
Scribner, W. M. Sherwelt.

Security Committee: J. M. Kingsbury, W. M. Sherwett, W. R. Killpartrick.
Auditors: C. G. Martin, H. E. Git1, H. S. Cryster.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $513,100 00  Dues capital $467,224 00
Loans on shares . 24,875 00 Profits capital 85,598 69
Real estate by foreclosure, etc. 1,584 84  Guaranty fund . 2,149 85
Unpaid interest . 1,145 36  Surplus 4,745 76
Unpaid fines 151 05
Cash . . . . 18,862 05

$559,718 30 $559,718 30

Shares. Membership.
Issued during year . 2,492 Added during year 296
Withdrawn during year . 1518 Withdrawn during year 203
Forfeited during year 9  Members Oct. 31, 1912 1,231
Matured during year 113  Borrowers Oct. 31, 1912 348
In force Oct. 31, 1912 . . 9,958 i o
Pledged Oct. 31, 1912 . . 3,358 Profits Distributed.

First term, 2J°%; second term, 2 M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, 10%.

Rates and Averages on Loans, October 31, 1912.

285 real estate loans (average, $1,800.35 each; average rate, 5%): 5%, $513,100.
63 share loans (average, $394.84 each; average rate, 5%): 5%, $24,875.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,737.87 $484.56 $2,222.43
Cost per $1,000 of assets 3.10 .8 3.97

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 173

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
. Value Shares
Date of Issue. Series. ; Total Value.
Dues capital . ReCEIPTS' . $118,787 00 per Share. in Force.
Real estate loans eliminated by May 1900 16 $205 28 155 $31,818 40
foreclosure . . . 1,650 00 Nov. 1900 17 194 47 51 9,917 97
Real estate loans eliminated by May 1901 18 183 86 163 29,969 18
maturity of shares . 1,200 00 Nov. 1901 19 173 58 177 30,723 66
Real estate loans repaid 60,025 00 May 1902 20 163 50 154 25,179 00
Share loans repaid 8,705 00 Nov. 1902 21 153 69 265 40,727 85
Interest . . . . . 25560 53 May 1903 22 144 12 119 17,150 28
Fines . . . . 565 49 Nov. 1903 23 134 81 118 15,907 58
Transfer fees . . . . 4 50 May 1904 24 125 71 114 14,330 94
Withdrawal profits 795 25 Nov. 1904 25 116 80 264 30,835 20
Forfeited profits . . . . 72 May 1905 26 108 15 120 12,978 00
Cash on hand Oct. 31, 1911 14,236 83 Nov. 1905 27 99 68 241 24,022 88
May 1906 28 91 42 281 25,689 02
$231,530 32 Nov. 1906 29 83 33 376 31,332 08
May 1907 30 75 45 298 22,484 10
Nov. 1907 31 67 75 247 16,734 25
Disbursements. May 1908 32 60 23 220 13,250 60
Dues capital withdrawn $52,576 00 Nov. 1908 33 52 90 390 20,631 00
Dues capital forfeited . 63 00 May 1909 34 45 73 719 32,879 87
Dues capital matured . 16,950 00 Nov. 1909 35 38 73 668 25,871 64
Profits capital withdrawn 6,406 15 May 1910 36 31 89 743 23,694 27
Profits capital forfeited 2 88 Nov. 1910 37 25 21 873 22,008 33
Profits capital matured 6*292 97 May 1911 38 18 68 889 16,606 52
Real estate loans 112,400 00 Nov. 1911 39 12 31 961 11,829 91
Share loans . . . . 14,170 00 May 1912 40 6 08 1,352 8,220 16
Real estate by foreclosure 1,584 84
Temporary expense 2,222 43  Dues paid in advance . 441 00
Cash on hand Oct. 31, 1912 18,862 05
$555,233 69
$231,530 32
Dues capital . . . . $467,224 00
Profits capital . . . . 85,598 69
Unpaid dues . . . . 2,411 00
$555,233 69

Date of Examination, July 8,9, 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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MILFORD CO-OPERATIVE BANK, MILFORD.

189 MAIN STREET.
Incorporated March 31, 1887. Began business April 1, 1887.
R. C. Erdridge, President. Watter F. M ann, Secretary. Watter F. Mann, Treasurer.

Board of Directors: H. w. Austin, H. A. Brown, C. L. Clark,D. J. Cronan, S. A. Eastman, H. H.
Lent, A. T. Macuen, W. S. Marden, John Nolan, P. E. Sweenet, H. E. Whitney, E. P.
Wiittard.

Security Committee: b. J. Cronan, C. L. Crark, L. E. Heath.
Auditors: H. K. Buttard, J. A. Wattace, F. C. Lothrop.

«

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $537,510 00 Dues capital . $466,437 00
Loans on shares . 27,939 00  Profits capital 92,623 63
Unpaid interest . 1,987 35 Guaranty fund . 9,200 00
Unpaid fines 207 04  Surplus . . . . 6,642 33
Temporary expense account 137 45 Interest . . . . 3,203 21
Cash . . . . 10,636 77  Fines . . . . 178 78
Transfer fees 6 00
Withdrawal profits 86 31
Forfeited share account 40 35
$578,417 61 $578,417 61
Shares. Membership.
Issued during year . 1,017 Added during year 119
Withdrawn during year 546  Withdrawn during year 88
Retired during year 121 Members Oct. 31, 1912 1,178
Matured during year 144 Borrowers Oct. 31, 1912 486
In force Oct. 31, 1912 . . 7,899
Pledged Oct. 31, 1912 . . 3,517 Profits Distributed.

First term, 2)4%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

468 real estate loans (average, $1,148.52 each; average rate, 5.27%); 5%, $232,235; 5J"%, $52,775*
5)4%, $124,865; 57%, $18,525; 5J4%, $15,900; 5°%, $24,000; 5M%, $17,700; 5%%, $12,000;
6%, $15,050; 6ys%, $4,200; 6]4%, $5,550; 6%%, $1,700; 6)4%, $4,360; 67%, $2,900; 6%%.
$450; Q%% $600; 7%, $2,200; Ws%, $2,500.

166 share loans (average, $168.31 each; average rate, 5.37%): 5%, $6,349; 5)4%, $1,550; 5)4%, $14,050;
5%%, $805; 5)4%, $250; 5M%, $90; 5)4%, $920; 6%, $850; 6)i%, $700; 6M%, $950; 6)4%,
$100; 6)4%, $40; 6)4%, $485; 6M%, $100; 7%, $700.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $1,158.77 $662.18 $1,820.95
Cost per $1,000 of assets . . 2.00 1.14 3.14

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]

BANK COMMISSIONER,

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

Real estate loans repald
Share loans repaid
Interest .

Transfer fees
Withdrawal profits
mCash on hand Oct. 31, 1911

$94,281
76,990
17,810
29,427
957

41

a77
5,124

$225,109

Disbursements.

Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Permanent expense

Cash on hand Oct. 31, 1912 .

D ate op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
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$34,041
17,074
21,456
6,310

$225,109

June 25, 26.

175

Reconciliation of Share Account with Dues

and Profits Capital.
Shares

Date of Issue. Series. . Value

Oct. 1900 28 $196 94
April 1901 29 186 45
Oct. 1901 30 176 14
April 1902 31 166 04
Oct. 1902 32 156 16
April 1903 33 146 50
Oct. 1903 34 137 03
April 1904 35 127 78
Oct. 1904 36 118 77
April 1905 37 109 98

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$49,431
18,085
23,955
14,611
8,901
13,917
36,861
63,506
10,570
60,818
46,842
21,857
17,392
42,355
15,752
13,407
8,926
31.275
14,063
10,184
12,373
16,623
4,238
3913
190

1,029
$561,085

$466,437
2,025
$561,085

00
00
63
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MONTELLO CO-OPERATIVE BANK, BROCKTON.

755 NORTH MAIN STREET.
Incorporated August 1, 1911. Began business September 14, 1911.
Joseph Hewett, President. J. Joseph Cooper, Secretary. J. Joseph Cooper, Treasurer.

Board of Directors: S. P. Ai1den, D. W. Batties, C. S. Bragdon, D. E. Brown, F. A. Budreski,
W. R. Cook,J. L.Emery, J.H. Gordon, E. L.'"Gowdt, Joseph Hewett, C. P. Hottand, W. E.
Johnson, A. W. Lumbert, A. E. Netson, C. D. Nevins, C. A. Noyes, J. B. Nye, F. H. Pack-
ard, F. L. Price, F. F. Prior, A. M. Rottins, J. G. Witde.

Security Committee: J. L. Emery, J. B. Nye, J. G. Wilde
Auditors: samuetl Goodwin, F. W. Sears, W. B. Packarad.

Regular meetings for receipt of moneys tbe second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . . . $41,350 00 Dues capital . . . . $41,393 00-
Loans on shares . . . . 250 00  Profits capital . . . . 742 68
Unpaid fines . . . . 4 63  Guaranty fund . . . . 15 00
Permanent expense account . 534 70 Interest . . . . . 306 80
Cash.. 341 25  withdrawal profits . . 23 10
$42,480 58 $42,480 58
Shares. Membership.
Issued during year . . . . 2,229  Added during year 297
Withdrawn during year . . . 77  Withdrawn during year 55
In force Oct. 31, 1912 . . . . 4,217 Members Oct. 31, 1912 458
Pledged Oct. 31, 1912 . . . . 222 Borrowers Oct. 31, 1912 30

Profits Distributed.
First term, 2 Yi%\ second term, 234%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

24 real estate loans (average, $1,722.91 each; average rate, 6%): 6%, $41,350.
4 share loans (average, $62.50 each; average rate, 6%): 6%, $250.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $289.32 $289.32
6.81 6.81

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Tear ending

October 31, 1912.

Receipts.

Dues capital $40,189
Interest 1,289
Fines . 87
Withdrawal profits 27
Cash on hand Oct. 31, 1911 1,555

$43,148

Disbuesements.

Dues capital withdrawn $3,408
Profits capital withdrawn 59
Real estate loans 38,800
Share loans 250
Temporary expense 289
Cash on hand Oct. 31, 1912 341

$43,148

Date of Examination, October 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER,

177

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series.p jfc e-

Sept. 1911 1  $14 31 1,988
Mar. 1912 2 8 08 1,580
Sept. 1912 3 2 00 649

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$28,448
12,766
1,298
415
$42,927
$41,393
742

792

$42,927

28
40
00
00
68
00
68
00

68
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MT. WASHINGTON CO-OPERATIVE BANK, BOSTON.

445 BROADWAY (SOUTH BOSTON DISTRICT).
Incorporated June 20, 1893. Began business June 21, 1893.
Thomas J. Gibtin, President. John M. Shea, Secretary. John M. Shea, Treasurer.

Board of Directors: D. W. Creed, J. H. Gibtin, T. J. Gibtin, T. R. Grimes, F. J. Hannon, W. J.
Hennessey, F. W. Lyons, Francis Magurn, C. P. Mooney, J. P. Morgan, M. J. Mullen,
M. J. Murray, G. H. Saltlaway, J. M. Shea, Alfred Smart.

Security Committee: J. H. Gib1in, F. J. Hannon, C. P. Mooney.
Auditors: T. F. Reitty, J. T. Powers, J. E. Carty.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate . $574,325 00 Dues capital . . . . $510,204 00
Loans on shares . 17,240 00  Profits capital . . . . 86,402 87
Unpaid interest . 1,920 00 Guaranty fund . . . . 4,800 00
Unpaid fines 140 00  Surplus . . . . . 8,732 48
Insurance and taxes paid 8 00 Forfeited share account 39 00
Cash . . . . 16,545 35

$610,178 35 $610,178 35

Shares. Membership.
Issued during year . 3,464 Added during year 370
Withdrawn during year . 1,375 Withdrawn during year 151
Forfeited during year 8 Members Oct. 31, 1912 . 1,222
Matured during year 97  Borrowers Oct. 31, 1912 322
In force Oct. 31, 1912 . . 12,041 3 o
Pledged Oct. 31, 1912 . . 3811 Profits Distributed.

First term, 2)"%; second term, 2 Mi%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on
series from 4 to 5 years old; 15% on series from 5 to 6 years old; 10% on series from 6 to 7 years
old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

249 real estate loans (average, $2,306.53 each; average rate, 5.22%); 5%, $321,200; 5}4%, $252,825;
6%, $300.
100 share loans (average, $172.40 each; average rate, 5.56%): 5%, $2,960; 5J"%, $9,220; 6%, $5,060.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . ...$1,200.00 $1,012.16 $2,212.16
Cost per $1,000 of assets 1.97 1.66 3.63

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 179

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Surplus . . . .
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1912

$139,541
62,350
14,125
28,499
1,053

4

441
7

5
10,345
$256,372

$38,267
664

14,415
4,449
147
4,890
154,425
19,935
419
2,212

2

16,545
$256,372

Date of Examination, March 7, 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 .16 $194 77 59 $11,491 43
May 1901 17 184 25 137 25,242 25
Nov. 1901 18 174 03 91 15,836 73
May 1902 19 164 01 137 22,469 37
Nov. 1902 20 154 26 97 14,963 22

May 1903 21 144 75 160 23,160 00
Nov. 1903 22 135 47 163 22,081 61
May 1904 23 126 36 345 43,594 20
Nov. 1904 24 117 49 362 42,531 38
May 1905 25 108 83 246 26,772 18
Nov. 1905 26 100 32 243 24,377 76
May 1906 27 92 04 450 41,418 00
Nov. 1906 28 83 90 333 27,938 70
May 1907 29 75 95 329 24,987 55
Nov. 1907 30 68 19 432 29,458 08
Mav 1908 31 60 61 265 16,061 65
Nov. 1908 32 53 20 624 33,196 80
May 1909 33 45 96 396 18,200 16
Nov. 1909 34 38 90 659 25,635 10
May 1910 35 32 01 969 31,017 69
Nov. 1910 36 25 29 1,188 30,044 25
May 1911 37 18 73 1,093 20,471 89
Nov. 1911 38 12 33 1,655 20,406 15

May 1912 39 6 09 1,608 9,792 72
Dues paid in advance . 534 00

$601,682 87
Dues capital $510,204 00
Profits capital 86,402 87
Unpaid dues 5,076 00

$601,682 87
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NEEDHAM CO-OPERATIVE BANK, NEEDHAM.

232 GREAT PLAIN AVENUE.
Incorporated April 21, 1892. Began business May 9, 1892.
Albert M. Mitter, President. W. G. Mosetey, Secretary. W. G. M osetey, Treasurer.

Board of Directors: F. G. Ciews, H. A. Crossman, H. A. T. Dow, F. de M. D tjnn, J. B. Lester,
A. . Mitter, T. F. Peabody, W. F. Snow, Joseph Temperley.

Security Committee: H. A. Crossman, F. G. Ci1ews, T. F. Peabody, H. A. T. Dow, F. de M. Dunn.
Auditors: H. D. Rodgers, T. R. Quintan.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $391,560 35 Dues capital . . . . $353,919 00
Loans on shares . 14,515 00  Profits capital . . . . 58,014 46
Permanent expense account 750 00  Guaranty fund . . . . 3,330 74
Personal accounts 58 81  Surplus . . . . . 5,566 72
Cash . . . . 14,252 51  Forfeited share account 305 75
$421,136 67 $421,136 67
Shares. Membership.
Issued during year . 3,694 Added during year 391
Withdrawn during year . 1,034 Withdrawn during year 185
Forfeited during year 3 Members Oct. 31, 1912 . 1,235
Matured during year 73 Borrowers Oct. 31, 1912 284
In force Oct. 31, 1912 . . 10,370
Pledged Oct. 31, 1912 . . 2,673 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, the last dividend up to 7 years, after 7 years,
e.

Rates and Averages on Loans, October 31, 1912.

241 real estate loans (average, $1,624.73 each; average rate, 6.30%): 6.30%, $391,560.35.
63 share loans (average, $230.40 each; average rate, 6.30%); 6.30%, $14,515.

Total Expenses for Tear.

Salaries. Other Expenses. Total.
Amount paid for . $1,187.00 $572.08 $2,059.08
Cost per $1,000 of assets 2.82 2.07 4.89

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Premiums .
Fines
Transfer fees .
Withdrawal profits
Forfeited share account
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Permanent expense
Forfeited share account
Matured share account
Personal accounts
Cash on hand Oct. 31, 1912

$119,830

1,000
46,100
12,491
22,469

1,144

476

2

903
109
3,427

$207,954

$44,772
98

10,220
7,467
16
4,380
102,952
17,935
145

5
14,252
$207,954

Date of Examination, June 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. Total Value.
May 1901 19 $198 00 19 $3,762 00
Nov. 1901 20 186 29 64 11,922 56
May 1902 21 174 94 19 3,323 86
Nov. 1902 22 163 92 40 6,556 80
May 1903 23 153 22 58 8,886 76
Nov. 1903 24 142 83 51 7,284 33
May 1904 25 132 75 95 12,611 25
Nov. 1904 26 122 96 86 10,574 56

May 1905 27 113 46 194 22,011 24
Nov. 1905 28 104 23 224 23,347 52
Mav 1906 29 95 27 219 20,864 13
Nov. 1906 30 86 57 348 30,126 36
May 1907 31 78 13 372 29,064 36
Nov. 1907 32 69 93 247 17,272 71
May 1908 33 61 97 351 21,751 47
Nov. 1908 34 54 24 614 33,303 36
May 1909 35 46 74 644 30,100 56
Nov. 1909 36 39 46 520 20,519 20
May 1910 37 32 39 775 25,102 25
Nov. 1910 38 25 52 933 23,810 16
May 1911 39 18 85 1,232 23,223 20

Nov. 1911 40 12 38 1,419 17,567 22
May 1912 41 6 10 1,846 11,260 60
Dues paid in advance . 446 00

$414,692 46
Dues capital $353,919 00
Profits capital 58,014 46
Unpaid dues 2,759 00

$414,692 46
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NEW BEDFORD CO-OPERATIVE BANK, NEW BEDFORD.

125 MIDDLE STREET.
Incorporated July 11, 1881. Began business August 19, 1881.

George R. Stetson, President. Charles R. Price, Secretary. Charles R. Price, Treasurer.

Board of Directors: E. P. Haskins, W. A. Kirby, C. S. Paister, E. E. F. Potter, O. S. Paine, W. L.
Sayer, R. A. Soutle, C. M. Taber, Frederic Taber, H. W. Tripp, S. F. Winsper.

Security Committee: L. B. Bates, W. A. Kirby, H. W. T ripp.
Auditors: A. S. James, D. W. Cory.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $615,200 00 Dues capital $593,987 00
Less amount due 3,6 12 Profits capital 106,277 29
————————————————— $611,512 88  Guaranty fund 3,992 78
Loans on shares . 21,525 00 Surplus 6,140 89
Unpaid dues 11,815 00  Forfeited share account 367 09
Unpaid interest 2,314 80 Matured share account 5,596 30
Unpaid fines 343 32 Personal accounts 4,991 53
Personal accounts 6,019 42  Advance interest 67 71
Suspense account 72 00
Cash 67,818 17
$721,420 59 $721,420 59
Shares. Membership.
Issued during year 4,065 Added during year 382
Withdrawn during year 2,227  Withdrawn during year 245
Matured during year 196 Members Oct. 31, 1912 1,618
In force Oct. 31, 1912 . . 14,850 Borrowers Oct. 31, 1912 38
Pledged Oct. 31, 1912 . . 4,292

Profits Distributed.
First term, 2%%; second term, 2 %%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

300 real estate loans (average, $2,038.38 each; average rate, 5.89%): 5J°%, $130,725; 6%, $480,787.88.
87 share loans (average, $247.41 each; average rate, 5.97%): 5H%, $1,325; 6%, $20,200.

Total Expenses for Year.

Salaries.
...$2,185.37
. 3.03

Total.
$2,986.60
4.14

Other Expenses.
Amount paid for . $801.23
Cost per $1,000 of assets 1.11

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital . . $165,218 00

Real estate loans eliminated by
maturity of shares 3,600 00
Real estate loans repaid 89,500 00
Share loans repaid 17,300 00
Uncompleted mortgage loans 33,450 00
Interest . . 37,178 97
Fines . . . . . 734 30
Transfer fees . . . . 375
Withdrawal profits 979 58
Forfeited profits . . . . 84
Recording fees . . . . 3 40
Attorney's fees . . . 33 50
Security committee 3 50
Cash on hand Oct. 31, 1911 9,980 88
$357,985 72

Disbursements.

Dues capital withdrawn $67,416 00
Dues capital matured . 27,361 00
Profits capital withdrawn 9,227 30
Profits capital matured 10,524 76
Real estate loans 105,475 00
Share loans . 20,750 00
Uncompleted mortgage loans 44,412 88
Interest . . 178 03
Temporary expense 2,986 60
Forfeited share account 2 00

Adjustment of cash between April
30, 1912, and Aug. 24, 1912 1,834 38
Cash on hand Oct. 31, 1912 67,818 17
$357,986 72

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force

Nov. 1900 40 $200 55 131 $26,272 05

Date of Issue. Series Total Value.

May 1901 41 189 57 89 16,871 73
Nov. 1901 42 178 87 111 19,854 57
May 1902 43 168 43 92 15,495 56

Nov. 1902 44 158 23 162 25,633 26
May 1903 45 148 29 146 21,650 34
Nov. 1903 46 138 59 212 29,381 08
May 1904 47 129 13 219 28,279 47
Nov. 1904 48 119 91 343 41,129 13
May 1905 49 110 91 249 27,616 59
Nov. 1905 50 102 11 389 39,720 79
May 1906 51 93 52 437 40,868 24
Nov. 1906 52 85 16 370 31,509 20
May 1907 53 77 02 603 46,443 06
Nov. 1907 54 69 07 373 25,763 11
May 1908 55 61 33 450 27,598 50

May 1909 57 46 40 748 34,707 20
Nov. 1909 58 39 22 963 37,768 86
May 1910 59 32 23 1,142 36,806 66
Nov. 1910 60 25 43 1,210 30,770 30
May 1911 61 18 81 1,485 27,932 85
Nov. 1911 62 12 37 1,818 22,488 66

May 1912 63 6 10 2,024 12,346 40
Dues paid in advance . 1,955 00
$700,264 29
Dues capital $593,987 00
Profits capital 106,277 29
$700,264 29

Date of Examination, March 11, 12, 13, 14, 15.

Digitized for FRASER
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NEWBURYPORT CO-OPERATIVE BANK, NEWBURYPORT.

CORNER OF STATE AND ESSEX STREETS.
Incorporated March 15, 1888. Began business April 9, 1888.
W. Herbert Noyes, President. George E. Stickney, Secretary. George E. Stickney, Treasurer.

Board of Directors: W. D. Adams, Samuel Brookings, G. E. Cooper, C. E. Hate, W. F. Houston,
N. N. Jones, L. N. Kent, H.W. Little, M. B. Noyes, W. H. Noyes, J. A. Perry, H. A. Pisto-
rius, G. E. Stickney.

Security Committee: W. H. Noyes, W. F. Houston, N. N. Jones.
Auditors: M. R. Currier, W. H. Welch.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $408,200 00 Dues capital . . . . $340,060 00
Loans on shares . 4,125 00  Profits capital . . . . 69,306 13
Unpaid interest . 2,015 75  Guaranty fund . . . . 3,761 00
Unpaid premiums 100 20  Surplus . . . . . 4,396 83
Unpaid fines 223 94  Interest . . . . . 2,392 88
Permanent expense account 600 00 Premiums . . . . . 122 70
Temporary expense account 131 96  Fines . . . . . 83 72
Cash . . . . 4,842 22  Transfer fees . . . . 4 00
Withdrawal profits 29 72
Forfeited share account 82 09
$420,239 07 $420,239 07
Shares. Membership.
Issued during year 882  Added during year 124
Withdrawn during year 469  Withdrawn during year 119
Forfeited during year . 5 Members Oct. 31, 1912 912
Retired during year 263  Borrowers Oct. 31, 1912 313
In force Oct. 31, 1912 . . 6,788
Pledged Oct. 31, 1912 . . 2,244 Profits Distributed.

First term, 2% %; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 7 years old; after 7
years, none.

Rates and Averages on Loans, October 31, 1912.

324 real estate loans (average, $1,259.88 each; average rate, 6.30%); 6.30%, $408,200.
19 share loans (average, $217.10 each; average rate, 6.30%); 6.30%, $4,125.

Total Expenses for Year.

Salaries. Other Expenses” Total.
Amount paid for . $1,655.95 $693.60 $2,349.55
Cost per $1,000 of assets 3.94 1.65 5.59

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capita! . . .
Real estate loans repaid
Share loans repaid

Interest .

Premiums

Fines

Transfer fees

Withdrawal Drofits

Forfeited profits . .
Forfeited share account
Taxes and insurance .
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Real estate loans
Share loans
Interest . .
Temporary expense
Personal accounts
Premiums . . . .
Cash on hand Oct. 31, 1912

$78,944
51,000
2,100
24,739
1,257
809

4

$159,345

$25,013
75

34,609
5,881
48
13,834
68,500
4,175
4

2,349
12

1
4,842

$159,345

Date of Examination, December 2, 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Value _Shares

Date of Issue. Series. per Share. n Force.

Total Value.

Oct. 1901 28 $185 65 47 $8,725 55
April 1902 29 174 52 169 29,493 88
Oct. 1902 30 163 72 104 . 17,026 88
April 1903 31 153 20 81 12,409 20
Oct. 1903 32 142 98 88 12,582 24
April 1904 33 133 02 197 26,204 94
Oct. 1904 34 123 34 190 23,434 60
April 1905 35 113 93 245 27,912 85
Oct. 1905 36 104 78 187 19,593 86
April 1906 37 95 89 266 25,506 74
Oct. 1906 38 87 25 303 26,436 75
April 1907 39 78 85 486 38,321 10
Oct. 1907 40 70 70 319 22,553 30
April 1908 41 62 80 439 27,569 20
Oct. 1908 42 55 11 273 15,045 03
April 1909 43 47 65 364 17,344 60
Oct. 1909 44 40 39 341 13,772 99
April 1910 45 33 35 464 15,474 40
Oct. 1910 46 26 49 456 12,079 44
April 1911 47 19 84 551 10,931 84
Oct. 1911 48 13 37 422 5,642 14
April 1912 49 7 10 446 3,166 60
Oct. 1912 50 1 00 350 350 00
Dues paid in advance . 407 00

$411,985 13
Dues capital $340,060 00
Profits capital 13
Unpaid dues 2,614 00
Suspense dues 5 00

$411,985 13
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NEWTON CO-OPERATIVE BANK, NEWTON.

297 WALNUT STREET, NEWTONVILLE.
Incorporated June 14, 1888. Began business September 4, 1888.
James W. French, President. J. Cheever Fuller, Secretary. J. Cheever Fuller, Treasurer.

Board of Directors: H. E. Bothfetd, C. R. Brown, T. B. Fitzpatrick, W. M. Flanders, J. W.
French, S. W. French, J. C. Fuller, F. J. Hale, P. A. McVicar, G. F. Simpson, A. R. W eed,
G. M. Weed.

Security Committee: J. W. French, F. J. Hate, A. R. Weed, P. A. McVicar, W. M. Franders,
J. C. Futter, C. R. Brown.

Auditor: Augustus Nickerson.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabil
Loans on real estate $794,300 00 Dues capital . . . . $687,469 00
Loans on shares . . . . 10,225 00 Profits capital . . . . 106,608 91
Common form mortgages 8,100 00  Guaranty fund . . . . 14,250 00
Real estate by foreclosure, etc. 1,701 65  Surplus . . . . . 5,455 61
Temporary expense account 865 27  Interest . . . . . 7,621 65
Insurance and taxes paid 256 89 Fines . . . . . 198 73
Cash . . . . . 6,505 53 Withdrawal profits 350 44

$821,954 34 $821,954 34

Shares. Membership.
Issued during year . 3,929 Added during year 256
Withdrawn during year . 3,121 Withdrawn during year 244
Retired during year 236 Members Oct. 31, 1912 . 1,636
In force Oct. 31, 1912 . . 15,891 Borrowers Oct. 31, 1912 452
Pledged Oct. 31, 1912 . . 4,290

Profits Distributed.
First term, 2%%; second term, 234%

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on
series from 6 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

420 real estate loans (average, S1,891.19 each; average rate, 5.03%); 5%, $760,950; 5J7%, $6,600;
5.70%, $14,500; 6%, $12,250.
37 share loans (average, $276.35 each; average rate, 5%); 5%, $10,225.

Total Expenses for Tear.

Salaries. Other Expenses. Total.
Amount paid for . . . . . $3,043.00 $2,251.16 $5,294.16
Cost per $1,000 of assets 3.70 2.74 6.44

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

Receipts. Date of Issue. Series. pJ & re. bForce. Total Value'

Dues capital
Real estate loans repa|d 161,900 00 Sept. 1900 25 $193 35 175 $33,836 25
Share loans repaid 13,550 00 Mar. 1901 26 183 06 219 40,090 14
Interest 38,951 37 Sept. 1901 27 173 05 182 31,495 10
Fines 762 75 Mar. 1902 28 163 28 191 31,186 48
Withdrawal profits 1,255 56  Sept. 1902 29 153 73 167 25,672 91
Taxes . 184 76 Mar. 1903 30 144 43 239 34,518 77
Security committee 118 00  Sept. 1903 31 135 34 141 19,082 94
Cash on hand Oct. 31, 1911 12,088 23 Mar. 1904 32 126 43 34S 43,997 64
Sept. 1904 33 117 72 196 23,073 12
$413,962 67 Mar. 1905 34 109 22 322 35,168 84
Sept. 1905 35 100 90 421 42,478 90
Mar. 1906 36 92 76 457 42,391 32
Disbursements. Sept. 1906 37 84 80 479 40,619 20
Dues capital withdrawn . $103,550 00 Mar. 1907 38 77 02 545 41,975 90
Dues capital retired 34,871 00 Sept. 1907 39 69 41 398 27,625 18
Profits capital withdrawn 13,297 67 Mar. 1908 40 61 97 786 48,708 42
Profits capital retired . 11,198 06 Sept. 1908 41 54 70 743 40,642 10
Real estate loans 222,700 00 Mar. 1909 42 47 60 530 25,228 00
Share loans 15,225 00  Sept. 1909 43 40 64 780 31,699 20
Real estate by foreclosure 47 46 Mar. 1910 44 33 83 1,002 33,897 66
Interest . . 714 14  Sept. 1910 45 27 17 1,051 28,555 67
Temporary expense 5294 16 Mar. 1911 46 20 67 1,706 35,263 02
Taxes . . 441 65 Sept. 1911 47 14 31 1,675 23,969 25
Security committee 118 00 Mar. 1912 48 8 09 1,610 13,024 90
Cash on hand Oct. 31, 1912 6,505 53  Sept. 1912 49 2 00 1,528 3,056 00
$413,962 67 Dues paid in advance . 1,356 00
$798,612 91
Dues capital $687,469 00
Profits capital 106,608 91
Unpaid dues 4,535 00
$798,612 91

Date op Examination, March 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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NODDLE ISLAND CO-OPERATIVE BANK, BOSTON.

272 MERIDIAN STREET (EAST BOSTON DISTRICT).
Incorporated February 23, 1911. Began business March 4, 1911.
A. Dudley Bagley, President. James H. Curine, Secretary. James H. Cuine, Treasurer.

Board of Directors: A. J. Beaton, J. H. Bennett, G. D. W. Brown, M. J. Cashman, A. S. Cassidy,
J. H. Coaktey, C. W. Crocker, W. W. Davis, D. M. Dugan, W. H. H. Emmons, J. W. Fitch,
Charles King, D. J. Leahy, J. F. McCarthy,J. H. McCulpha,J. S. Murray, R. F. Murray,
H. L. Prummer, C. A. Rollins, C. A. Saw,yer, A. L. Tallman, E. R. Taylor.

Security Committee: A. D. Bagley, J. S. Murray, A. S. Cassidy.
Auditors: W. H. H. Emmons, A. J. Porter.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $15,900 00 Dues capital $15,841 00
Loans on shares . 446 00 Profits capital 596 71
Unpaid fines 4 31 Guaranty fund . 13 17
Permanent expense account 137 12 Surplus 25 72
Cash . . . . 171 19 Interest 172 71
Withdrawal profits 7 36
Personal accounts 195
$16,658 62 $16,658 62

Shares. Membership.
Issued during year 495 Added during year 90
Withdrawn during year 213  Withdrawn during year 37
In force Oct. 31, 1912 . 1,136 Members Oct. 31, 1912 213
Pledged Oct. 31, 1912 . 123  Borrowers Oct. 31, 1912 22

Profits Distributed.

First term, 1'A%; second term, 1Yf7o\ third term,
1H%; fourth term, 1}4%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

13 real estate loans (average, $1,223.08 each; average rate, 6%): 6%, $15,900.
9 share loans (average, $49.55 each; average rate, 6%); 6%, $446.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1.00 $16.25 $17.25
Cost per $1,000 of assets .06 .97 1.03

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1912.

Receipts.
Dues capital .
Real estate loans repaid
Share loans repaid
Interest
Fines .
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense

Cash on hand Oct. 31, 1912

Year ending

$11,754
1,700
770

691

65

22
1,502

$16,506

$1,567
64
13,500
1,166
7

30

171

$16,506

Date op Examination, September 25, 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Hepch'ére.

Mar. 1911 1 %20
June 1911 2 17
Sept. 1911 3 14
Dec. 1911 4 11
Mar. 1912 5 8
June 1912 6 5
Sept. 1912 7 2
Dues paid in advance .
Dues capital

Profits capital

Unpaid dues

Suspense profits

85
61
38
21
09
03
00

Shares

Total Value.

534 $11,133 90
158 2,782 38
34 488 92
111 1,244 31
144 1,164 96
52 261 56
103 206 00
90 00

$17,372 03
$15,841 00

596 71

930 00

4 32

$17,372 03
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NORTH ABINGTON CO-OPERATIVE BANK, NORTH ABINGTON.

Incorporated March 23, 1888.

Wittiam C. Brett, President.

Frederick E. Reed, Secretary.

183 NORTH AVENUE.

Began business April 4,

1888.

Edward P. Boynton, Treasurer.

Board of Directors: A. N. Catkins, E. W. Calkins, D. R. Coughtan,J. L. Greenwood, J. M. Hayes,
A. .

L. Merrin,
Turner.

E. H. Naytor, G. W. Orcutt, J. A. Radcliffe, A. B. Reed, F. E. Shaw, S. N

Security Committee: J. L. Greenwood, S. N. Turner, E. W. Calkins, J. A. Radcliffe.

Auditors: A. W. Craig, A. H. Nash, F. N. Sanderson.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Borids and notes
Loans on real estate
Loans on shares .
Real estate by foreclosure, etc.
Unpaid interest
Unpaid premiums
Unpaid fines
Temporary expense account
Insurance and taxes paid
Sus?‘ense account
Cas .

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Retired during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Liabilities.

$11,000 00 Dues capital $415,957 00

469,025 00  Profits capital 86,709 00

11,224 00  Guaranty fund 2,520 00

3,855 66 Surplus 12,558 95

1,839 61 Interest 2,439 93

93 75 Premiums 124 20

267 64 Fines 114 30

8 00 Withdrawal profits 68 16

135 61  Forfeited share account 156 80

14 11  Matured share account 80
23,190 76

$520,654 14 $520,654 14

Membership.

1,476  Added during year 191

1,156  Withdrawn during year 179

67 Members Oct. 31, 1912 1,250

5 Borrowers Oct. 31, 1912 397
240

8,766 Profits Distributed.

2,670

First term, 3%; second

term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
387 real estate loans (average, $1,211.95 each; average rate, 6.30%): 6.30%, $469,025.

57 share loans (average, $196.91 each; average rate, 6.30%);

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Tear.

Salaries.
.$1,209.24
. 2.32

6.30%, $11,224.

Total.
$1,802.61
3.46

Other Expenses.
$593.37
1.14
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Real estate loans eliminated by
Real estate loans eliminated by

Real estate loans repaid

Real estate by foreclosure

Withdrawal profits
Temporary expense

Suspense account

Cash on hand Oct. 31, 1911 .

D isbuesements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest . . .
Temporary expense
Forfeited share account
Profit and loss account
Suspense account
Tax account
Cash on hand Oct. 31, 1912 .

$103,228
7,040

8,800
78,450
6,190
1,000
4,963
29,169
1,447
1,035
3

370

2

690

1,482
33

1

16,842
$260,760

$46,362
703

700
33,628
8,195
75

299
14,395
114,425
6,950
8,819
472
1,802
688

1

35

15
23,190

$260,760

Date of Examination, June 10, 11, 12,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. peyeélﬁgre. insg?)rrec%' Total Value.
April 1901 27 $198 98 91 $18,107 18
Oct. 1901 28 187 29 82 15,357 78
April 1902 29 175 94 135 23,751 90
Oct. 1902 30 164 92 116 19,130 72
April 1903 31 154 22 162 24,983 64
Oct. 1903 32 143 83 163 23,444 29
April 1904 33 133 75 121 16,183 75
Oct. 1904 34 123 96 193 23,924 28
April 1905 35 114 46 161 18,428 06
Oct. 1905 36 105 23 346 36,409 58
April 1906 37 96 27 352 33,887 04
Oct. 1906 38 87 57 388 33,977 16
April 1907 39 79 13 375 29,673 75
Oct. 1907 40 70 93 330 23,406 90
April 1908 41 62 97 380 23,928 60
Oct. 1908 42 55 24 385 21,267 40
Anril 1909 43 47 74 652 31,126 48
Oct. 1909 44 40 46 580 23,466 80
April 1910 45 33 39 579 19,332 81
Oct. 1910 46 26 52 646 17,131 92
April 1911 47 19 85 694 13,775 90
Oct. 1911 48 13 38 647 8,656 86
April 1912 49 7 10 782 5,552 20
Oct. 1912 50 100 406 406 00
Dues paid in advance . 423 00

$505,734 00
Dues capital $415,957 00
Profits capital 86,709 00
Unpaid dues 3,068 00

$505,734 00
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NORTHAMPTON CO-OPERATIVE BANK, NORTHAMPTON.

25 MAIN STREET.
Incorporated May 21, 1889. Began business May 24,1889.
L. L. Campbe1n1, President. H. R. Gbaves, Secretary. H. R. Graves, Treasurer.

Board of Directors: F. L. Ctapp, W. M. Cochban, W. N. Doane, L. Z. Dbagon, C. K. Graves, R. W.
Irwin, A. M. Locke, J. W. O’'Brien, C. O. Parsons, E. E. Wood, Jr.

Security Committee: J. W. O'Brien, A. M. Locke, W. N. Doane, L. L. Campbett, H. R. Graves.
Auditor: O. B. Bradley.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $793,900 00 Dues capital . . . . $681,985 00
Loans on shares . 21,340 00 Profits capital . . . . 133,981 96
Common form mortgages 2,800 00 Guaranty fund . . . . 4,886 43
Real estate by foreclosure, etc. 2,098 67  Surplus . . . . . 18,605 90
Unpaid interest . 2,925 79 Forfeited share account 75 60
Unpaid fines ' 418 19 Matured share account 2,027 10
Permanent expense account 100 00
Cash . . . . 17,979 34

$841,561 99 $841,561 99

Shares. Membership.
Issued during year . 3,856 Added during year 404
Withdrawn during year . 1,847 Withdrawn during vear 189
Retired during year 100 Members Oct. 31, 1912 . 2,123
Matured during year 381  Borrowers Oct. 31, 1912 506
In force Oct. 31, 1912 . . 15,542
Pledged Oct. 31, 1912 . . 4,688 Profits Distributed.

First term, 2%%\ second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1912.

419 real estate loans (average, $1,894.75 each; average rate, 6%): 6%, $793,900.
89 share loans (average, $239.77 each; average rate, 6%): 6%, $21,340.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,962.00 $602.68 $2,564.68
Cost per $1,000 of assets 2.33 72 3.05

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . .

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Mortgages . . . .

Real estate by foreclosure

Interest . . .

Fines

Transfer fees

Withdrawal profits

Personal accounts

Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans

Share loans
Real estate by foreclosure
Interest . u

Temporary expense
Forfeited share account
Surplus . . . .
Cash on hand Oct. 31, 1912 .

$184,424
2,200

1,000
197,650
18,265
300
101
46,498
996

9

383

90
26,044

$477,962

$73,566
14,136
45,504
11,018

920
17,979
$477,962

Date of Examination, May 21, 22, 23, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pX ? are. .Shares™ Total Value.

Nov. 1900
May 1901
Nov. 1901
May 1902
Nov. 1902
May 1903
Nov. 1903
May 1904
Nov. 1904
May 1905
Nov. 1905
May 1906
Nov. 1906
May 1907
Nov. 1907
May 1908
Nov. 1908
May 1909
Nov. 1909
May 1910
Nov. 1910
May 1911
Nov. 1911
May 1912

$202
191
180
169
159
149
139
129
120
111

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

224
177
135
287
249
276
192
230
264
351
264
321
283
497
630
682
636
982
1,000

$45,344
33,838
24,328
48,649
39,623
41,124
26,726
29,808
31,740
39,003
26,988
30,039
24,097
38,244
43,451
41,738
34,115
44,446
39,120
42,020
30,063
32,472
19,312
12,636

702
$820,633
$681,985

133,981
4,667
$820,633

00
00
96
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NORTH CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.
2366 MASSACHUSETTS AVENUE.
Incorporated June 27, 1912. Began business July 9, 1912.
Lewis J. Reynolds, President. Edwabd Griffin, Secretary. Edward Griffin, Treasurer.

Board of Directors: J. B. Burgess, J. W. Connor, E. W. Crawford, 0. C. Francis, Edward Griffin,
Isidore Gottesman, J. H. Harrington, J. M. Harris, W. F. Jardine, J. D. Lynch, J. D.
Lynch, Jr.,, John McKenzie, C. 0. Mason, F. X. Masse, L. J. Reynolds, Charles Thibodeau,
Frank Viano, C. G. Thompson.

Security Committee: O. C. Francis, W. F. Jardine, J. 0. Anthier, E. L. Tyler, J. W. Connor.
Auditors: none.

Regular meetings for receipt of moneys second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . . . $3,500 00 Dues capital . . . . $5,012 00
Unpaid fines . . . . 1 08 Profits capital . . . 24 3
Permanent expense account . 263 43 Guaranty fund . . . . 26
Temporary expense account . 25 Surplus . . . . . 38
A S h 1,292 74 Interest . . . . . 19 14
Fines . . . . . 130
Withdrawal profits . . . 10
$5,057 50 $5,057 50

Shares. Membership.
Issued during year . . . . 1,405 Added during year . . . .190
Withdrawn during year. . . . 20 Withdrawn during year . . . 2
In force Oct. 31, 1912 . . . . 1,385 Members Oct. 31, 1912 . . . 188
Pledged Oct. 31, 1912 . . . . 18 Borrowers Oct. 31, 1912 . . . 1

Profits Distributed.
One term, 1%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
1 real estate loan (average rate, 6%): 6%, $3,500.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . - $263.68 $263.68*
Cost per $1,000 of assets - 52.14 52.14

* This bank began business July 9, 1912, and this amount is principally for initial expenses.

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Interest
Fines . .
Withdrawal profits

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Temporary expense
Permanent expense
Suspense account
Cash on hand Oct. 31, 1912 .

$5,072
a1
5

$5,118

$60

3,500
264

1
1,292

$5,118

Date of Examination, December 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Ym*® Shares

July 1912 1 $4 02 1,216 $4,888 32

Oct. 1912 2 100 169 169 00
Dues paid in advance . 41 00

$5,098 32
Dues capital $5,012 00
Profits capital 24 32
Unpaid dues 62 00

$5,098 32
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NORTH DIGHTON CO-OPERATIVE BANK, NORTH DIGHTON.

SPRING STREET.
Incorporated April 14, 1890. Began business April 21, 1890.
Daniel Crotty, President. Dwight F. Lane, Secretary. Dwight F. Lane, Treasurer.

Board of Directors: Edward Aimy, A. G. Bosworth, C. F. Brownell, Alexander Chisholm, S. N.
Codding, J. P. Dary, J. F. Driscolt1, J. H. Goff, Edwin Haskins, C. F. Ingalis, H. G. Jones,
J. H. Norris, G. A. Reed, W. J. Reed, W. L. White, T. P. Williams.

Security Committee: C. F. Ingatts, J. P. Dary, E. E. Lincoln.
Auditors: C. H. Evans, N. R. Lincoin, D. C. Stewart, Jr.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $113,175 00 Dues capital . . . . $95,905 00
Loans on shares . 2,440 00 Profits capital . . . . 13,311 36
Unpaid interest . 259 03 Guaranty fund . . . . 1,286 63
Permanent expense account 170 58  Surplus . . . . . 2,285 73
Temporary expense account 259 50 Interest . . . . . 3,445 68
Pass book account 6 80 Fines . . . . . 136 72
Cash . . . . 60 21

$116,371 12 $116,371 12

Shares. Membership.
Issued during year 489  Added during year 33
Withdrawn during year 307 Withdrawn during year 23
Matured during year 38 Members Oct. 31, 1912 292
In force Oct. 31, 1912 . . 2,386 Borrowers Oct. 31, 1912 103
Pledged Oct. 31, 1912 . 748

Profits Distributed.
One term, 5%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

94 real estate loans (average, $1,203.99 each; average rate, 5.30%): 5.30%, $113,175.
19 share loans (average, $128.42 each; average rate, 5.30%): 5.30%, $2,440.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $400.00 $110.30 $510.30
Cost per $1,000 of assets 3.44 .95 4.39

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines . .
Pass book account
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Cash on hand Oct. 31 1912 .

Date of Examination, November 25, 26, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$28,232
14,625
1,035
5,902
206

4

2,208-

$52,212

$13,958
5,548
2,188
2,053
25,750
2,120
23

510

80

$52,212

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.J are. Total Value.
April 1900 11 $200 05 29 $5,801 45
April 1901 12 183 67 41 7,530 47
April 1902 13 163 39 56 9,149 84
April 1903 14 144 07 37 5,330 59
April 1904 15 125 68 32 4,021 76
April 1905 16 108 17 76 8,220 92
April 1906 17 91 49 77 7,044 73
April 1907 18 75 60 132 9,979 20
April 1908 19 60 48 156 9,434 88

April 1909 20 46 06 354 16,305 24
April 1910 21 32 34 414 13,388 76
April 1911 22 19 33 544 10,515 52

April 1912 23 7 00 438 3,066 00
Dues paid in advance . 45 00

$109,834 36
Dues capital $95,905 00
Profits capital 13,311 36
Unpaid dues 618 00

$109,834 36
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NORTH DORCHESTER CO-OPERATIVE BANK, BOSTON.

39 SAVIN HILL AVENUE (DORCHESTER DISTRICT).
Incorporated July 20, 1907. Began business August 20, 1907.
Peter F. Hantey, President. Danietl J. Daly, Secretary. Daniel J. Daly, Treasurer.

Board of Directors: W. H. Cowan, M. J. Cuddihy, J. M. Donovan, Frank D riscoll, M. J. Driscoll,
E.F. Ford,A.E. Gaygin,A. J. Gleason,A. C. Haley,J. L. Harty, F. H. Lamont, F. X. Moritz,
L. T. Mijrphy, G. A. Sullivan.

Security Committee: P. F. Hantey, M. J. Driscolt, A. J. Gleason.
Auditors: E. F. Ford, J. M. Donovan, A. E. Gaygin.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $78,200 00 Dues capital . . . . $79,991 00
Loans on shares . 3,088 00 Profits capital . . . . 7,153 96
Unpaid interest . 282 97 Guaranty fund . . . . 249 59
Unpaid fines 23 62  Surplus . . . . . 428 41
Permanent expense account 390 72  Forfeited share account 59 30
Personal accounts 379 39
Cash . . . . 5,517 56

$87,882 26 $87,882 26

Shares. Membership.
Issued during year . 1,425 Added during year 146
Withdrawn during year 869 Withdrawn during year 101
In force Oct. 31, 1912 . . 3,191 Members Oct. 31, 1912 364
Pledged Oct. 31, 1912 . 599  Borrowers Oct. 31, 1912 51

Profits Distributed.

First term, 1M%; second term, 1M%; third term,
1%%; fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.
32 real estate loans (average, $2,443.75 each; average rate, 5.25%): 5%, $47,400; 5J"%, $21,800; 6%,
9,000.
19 share loans (average, $162.53 each; average rate, 5.68%); 5%, $438; 5J"%, $1,095; 6%, $1,555.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . . . . . $166.68 $328.48 $495.16
Cost per $1,000 of assets 1.90 3.74 5.64

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees .
Withdrawal profits
Personal accounts
Profits capital
Profit and loss . . . .
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense
Surplus . .
Personal account
Profit and loss . . .
Cash on hand Oct. 31, 1912

$35,837
5,000
1,237
4,019
196

371
15

89

5
1,219

$47,990

$20,017
1,548
17,800
2,125
376

118

89

394

3
5,517
$47,990

199

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Aug. 1907 1 $71 43 254 $18,143 22
Nov. 1907 2 67 73 115 7,788 95
Feb. 1908 3 64 04 127 8,133 08
May 1908 4 60 34 38 2,292 92
Aug. 1908 5 56 60 48 2,716 80
Feb. 1909 6 49 41 69 3,409 29
May 1909 7 45 81 96 4,397 76
Aug. 1909 8 42 24 111 4,688 64
Nov. 1909 9 38 83 64 2,485 12
Feb. 1910 10 35 39 155 5,485 45
May 1910 11 31 98 146 4,669 08
Aug. 1910 12 28 62 135 3,863 70
Nov. 1910 13 25 29 61 1,542 69
Feb. 1911 14 22 00 125 2,750 00
May 1911 15 18 74 201 3,766 74
Aug. 1911 16 15 52 154 2,390 08
Nov. 1911 17 12 34 271 3,344 14
Feb. 1912 18 9 20 269 2,474 80
May 1912 19 6 09 499 3,038 91
Aug. 1912 20 3 03 253 766 59
Dues paid in advance . 157 00

$88,304 96
Dues capital $79,991 00
Profits capital 7,153 96
Unpaid dues 1,160 00

$88,304 96

Date op Examination, January 29, 30, 31, February 1, 2.

Digitized for FRASER
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NORTH EASTON CO-OPERATIVE BANK, NORTH EASTON.

22 CENTRE STREET.

Incorporated April 23, 1889.

L. B. Cbockett, President.

Began business April 23, 1889.

W ittiam H. Cirements, Secretary. W irttiam H. Crements, Treasurer.

Board of Directors: John Baldwin, J. R. Clabk, F. L. Cbockett, G. H. DeWitt, W. N. Howabd,
T. F. Ladd, Sandeb Labson, A. J. Leavitt, Feed Poeteb, A. B. Staden, J. M. Smith, E. P.

Spooneb, H. F. Thayeb.

Security Committee: G. H. DeW itt, A. B. Staden, L. B. Cbockett.

Auditors: E. M. Cabb, O. E. Spooneb, G. C. Babbows.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .

Unpaid interest

Unpaid premiums

Unpaid fines

Temporary expense account
Taxes paid

Cash

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Retired during year

In force Oct. 31, 1912
Pledged Oct. 31, 1912

$211,350 00
3,3

$222,805 31

865
526

4,225
1,166

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus
Interest
Premiums
Fines . . .
Withdrawal profits
Forfeited share account

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1912
Borrowers Oct. 31, 1912

$179,597 00
35,817

3,367 63

2,849 73

1,066 86

115

60 71

29 04

15 34

$222,805 31

71

531
182

Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.

203 real estate loans (average, $1,041.13 each; average rate, 6.01%): 6%, $202,950; 6.30%, $8,400.
24 share loans (average, $141.54 each; average rate, 6%): 6%, $3,397.

Amount paid for . y
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.

$723.96
3.25

Other Expenses. Total.
$299.70
1.34

$1,023.66
4.59
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

. Receipts. Date of Issue. Series. pe/ slware. in /orce. Total Value’

Dues capital $48,263 00 .
Real estate loans eliminated by April 1901 25 $198 98 41 $8,158 18
foreclosure 1,600 00 Oct. 1901 26 187 29 32 5,993 28
Real estate loans repaid 43,700 00  April 1902 27 175 97 25 4,399 25
Share loans repaid 1,024 00 Oct. 1902 28 164 97 60 9,898 20
Real estate by foreclosure 1,200 00  April 1903 29 154 23 40 6,169 20
Interest . . . . 12,322 44  Oct. 1903 30 143 83 56 8,054 48
Premiums 22 86 April 1904 31 133 75 110 14,712 50
Fines 503 68 Oct. 1904 32 123 96 90 11,156 40
Transfer fees 175 April 1905 33 114 46 79 9,042 34

Withdrawal profits

Retired share account .
Personal accounts

Cash on hand Oct. 31, 1911 .

213 04 Oct. 1905 34 105 23 113 11,890 99
17,723 69  April 1906 35 96 27 148 14,247 96
184 84  Oct. 1906 36 87 57 150 13,135 50
4,449 21 April 1907 37 79 13 164 12,977 32

Oct. 1907 38 70 93 138 9,788 34
$131,208 51  April 1908 39 62 97 178 11,208 66
Oct. 1908 40 55 24 171 9,446 04
April 1909 41 47 74 201 9,595 74
Disbursements. Oct. 1909 42 40 46 290 11,733 40
Dues capital withdrawn $20,982 00 April 1910 43 33 39 279 9,315 81
Dues capital forfeited . 440 00 Oct. 1910 44 26 52 399 10,581 48
Dues capital retired 12,506 00  April 1911 45 19 85 344 6,828 40
Profits capital withdrawn 3,491 03 Oct. 1911 46 13 38 336 4,495 68
Profits capital forfeited 79 44 April 1912 47 7 10 547 3,883 70
Profits capital retired 4,974 75 Oct. 1912 48 1 00 234 234 00
Real estate loans 59,975 00
Share loans 1,979 00 Dues paid in advance . 121 00
Real estate by foreclosure 1,200 00
Interest 242 94 $217,067 85
Temporary expense 1,023 66
Retired share account . 17,723 69
Personal accounts 10 65 Dues capital . $179,597 00
Surplus . . . . 39 00 Profits capital 35,817 85
Cash on hand Oct. 31, 1912 . 6,541 35 Unpaid dues 1,648 00
Suspense dues 5 00
$131,208 51
$217,067 85

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

December 10, 11, 12.
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NORTH WEYMOUTH CO-OPERATIVE BANK, NORTH WEYMOUTH.

Incorporated September 26, 1910.

George A. Walker, President.

48 SEA STREET.

Edwin R. Sampson, Secretary.

Began business October 1, 1910.

Edwin R. Sampson, Treasurer.

Board of Directors: A. H. Ailden, A. W. Bartlett, T. R. Blanchard, Edward Brown, J. W. Coi.-
gan, W. P. Denbroeder, P. J. Derrig, S. G. Dunbar, Solomon Ford, R. A. Gradwin, J. P.
Holbrook, E. H. Kavanagh, P. K. Nisbet, J. H. Tower, R. H. Whiting, W. H. Wilde.

Security Committee: S. G. Dunbar, A. H. Atden, R. H. Whiting.

Auditors: J. J. Lane, F. H. Torrey, M. P. Garey.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets.
Loans on real estate
Loans on shares .
Unpaid interest
Unpaid fines . .
Permanent expense account
C a s h .,
Shares.

Issued during year
Withdrawn during year
Forfeited during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$31,700 00
460 00

11 00

9 14

100 00
1,182 55

$33,462 69

694
179

1,840
204

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

17 real estate loans (average, $1,864.70 each; average rate, 6%): 6%, $31,700.
4 share loans (average, $115 each; average rate, 6%); 6%, $460.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Liabilities.
Dues capital $31,705 00
Profits capital 1,512 60
Guaranty fund 80 98
Surplus . . . 157 11
Forfeited share account 7 00
$33,462 69
Membership.
Added during year 82
Withdrawn during year 35
Members Oct. 31, 1912 241
Borrowers Oct. 31, 1912 19
Profits Distributed.
First term, 27%; second term, 2'%%.
Salaries.  Other Expenses. Total.
$76.65 $162.57 $239.22
2.29 4.86 7.15
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital .
Real estate loans repald
Share loans repaid

Fines

Transfer fees .
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Profits capital forfeited
Real estate loans

Share loans

Temporary expense

Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$20,518
550

160
1,598
33

14

7
2,099

$24,982

$2,298
59

20,800
480
162

1,182

$24,982

February 23.

BANK COMMISSIONER,

203

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Y:aX®

Oct. 1910 1  $26 41
May 1911 2 18 77
Nov. 1911 3 12 36
May 1912 4 6 10

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares Total Value.

723 $19,094
451 8,465
305 3,769
361 2,202

70
$33,601
$31,705

1,512
384
$33,601

00
60
00

60
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NORWOOD CO-OPERATIVE BANK, NORWOOD.

767 WASHINGTON STREET.
Incorporated September 20, 1889. Began business October 1, 1889.
Francis O. Winslow, President. Irving S. Fogg, Secretary. Irving S. Fogg, Treasurer.

Board of Directors: F. G. A11en, E. H. Bartiett, H. L. Boyden, D. E. Caltahan, F. E. Everett,
F. A. Fales, F. L. Fisher, H. W. Gay, J. A. Hartshorn, H. D. Snow, G. Stuntzner, W. F.
Titton, R. R. Wirtiamson.

Security Committee: F. A. Fales, F. L. Fisher.
Auditors: E. D. Smith, Henry Crosby- H. W. Baker.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . 1581,820 00  Dues capital . . . . $482,177 00
Loans on shares . 5,705 00  Profits capital . . . . 94,485 19
Unpaid fines 139 54  Guaranty fund . . . . 3,500 00
Temporary expense account 187 96  Surplus . . . . . 13,479 95
Cash . . . . 7.17S 7S Interest . . . . . 1,099 22
Withdrawal profits 289 92
$595,031 28 $595,031 28
Shares. Membership.
Issued during year . 2,680 Added during year 286
Withdrawn during year . 1,416 Withdrawn during year 194
Retired during year 73 Members Oct. 31, 1912 . 1,428
Matured during year 199  Borrowers Oct. 31, 1912 366
In force Oct. 31, 1912 . . 11,963
Pledged Oct. 31, 1912 . . 3214 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

418 real estate loans (average, $1,391.91 each; average rate, 6%): 6%, $581,820.
41 share loans (average, $139.15 each; average rate, 6%): 6%, $5,705.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,650.00 $690.06 $2,340.06
Cost per $1,000 of assets 2.77 1.16 3.93

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

$131,670 00
Real estate loans repaid 63,750 00
Share loans repaid 4,450 00
33,037 34
524 90
2 00
Withdrawal profits 1,265 30
588 33
100
Security committee 82 50
7,814 12
$243,185 49

Disbursements.
Dues capital withdrawn $40,911 00
Dues capital retired 6,611 00
Dues capital matured . 27,867 00
Profits capital withdrawn 5,515 75
Profits capital retired . 2,457 83
Profits capital matured 11,940 00
134,050 00
Share loans . . . . 3,395 00
705 97
Temporary expense 2,340 06
Personal accounts 129 60
Profits capital . . . . 100
Security committee 82 50
7,178 78
$243,185 49

Date of Examination, June 20, 21, 22, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Protits Capital.

Date of Issue. Series. Value Shares  rotal value.

Oct. 1901 25 $187 30 95 $17,793 50
April 1902 26 175 95 114 20,058 30
Oct. 1902 27 164 92 157 25,892 44
April 1903 28 154 22 207 31,923 54
Oct. 1903 29 143 83 154 22,149 82
April 1904 30 133 75 210 28,087 50
Oct. 1904 31 123 96 256 31,733 76
April 1905 32 114 46 299 34,223 54
Oct. 1905 33 105 23 277 29,148 71
April 1906 34 96 27 390 37,545 30
Oct. 1906 35 87 57 328 28,722 96
April 1907 36 79 13 515 40,751 95
Oct. 1907 37 70 93 353 25,038 29
April 1908 38 62 97 381 23,991 57
Oct. 1908 39 55 24 538 29,719 12
April 1909 40 47 74 567 27,068 58
Oct. 1909 41 40 46 613 24,801 98
April 1910 42 33 39 854 28,515 06
Oct. 1910 43 26 52 830 22,011 60
April 1911 44 19 85 1,235 24,514 75
Oct. 1911 45 13 38 1,144 15,306 72

April 1912 46 7 10 1,352 9,599 20
Oct. 1912 47 100 1,094 1,094 00
Dues paid in advance . 346 00

$530,038 19
Dues capital $482,177 00
Profits capital 94,485 19
Unpaid due3 3,350 00
Suspense dues 26 00

$530,038 19
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ORANGE CO-OPERATIVE BANK, ORANGE.

MANN’S BLOCK.
Incorporated January 8, 1889. Began business January 23, 1889.
Frank S. Ewing, President. Jambs D. Kimbat1, Secretary, James D. Kimban1, Treasurer.

Board of Directors: A. W. Battou, C. C. Cook, F. A. Dexter, E. C. Fowler, Oscar Fuller, E. S.
Hatr, F. D. Kellogg, Z. W. Lamb, F. W. Pratts, G. P. Sherwin, F. L. Spear.

Security Committee: E. S. Ha11, J. D. Kimball.
Auditors: E. E. Gridley, E. J. Wood, E. C. Buelnlr.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $162,005 00 Dues capital $131,605 00
Loans on shares . 2,985 00 Profits capital 25,962 86
Common form mortgages 470 00 Guaranty fund . 1,223 03
Temporary expense account 20 00  Surplus 7,447 31
Cash . 4,156 10  Interest 3,203 38
Fines 128 40
Transfer fees 75
Withdrawal profits 65 37
$169,636 10 $169,636 10
Shares. Membership.
Issued during year . . . . 657  Added during year 67
Withdrawn during year . . . 289  Withdrawn during year 41
Matured during year . . . . 83  Members Oct. 31, 1912 365
In force Oct. 31, 1912 . . . . 2,826 Borrowers Oct. 31, 1912 164
Pledged Oct. 31, 1912 . . 952

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912.

168 real estate loans (average, $964.31 each; average rate, 5.94%); 5%, $9,500; 6%, $152,505.
20 share loans (average, $149.25 each; average rate, 6%): 6%, $2,985.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $400.00 $76.57 $476.57
Cost per $1,000 of assets 2.36 45 2.81

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1912.

Receipts.

Dues capital . . . . $33,226

Real estate loans eliminated by
maturity of shares 4,000
Real estate loans repaid 17,400
Share loans repaid 1,928
Interest . 10,026
Fines 296
Transfer fees . 2
Withdrawal profits 177
Cash on hand Oct. 31, 1911 . 2,918
$69,974

Disbursements.
Dues capital withdrawn $11,222
Dues capital matured 11,952
Profits capital withdrawn 1,997
Profits capital matured 5,020
Real estate loans 32,875
Share loans 2,275
Temporary expense 476
Cash on hand Oct. 31, 1912 . 4,156
$69,974
Date oe Examination, July 15, 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER.

Year ending

00
00
63
21
00
00

10
51

207

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series, p™ umare.

inFo~e. Total Value'

Jan. 1901 25 $197 63 16 $3,162 08
July 1901 26 186 55 73 13,618 15
Jan. 1902 27 175 74 35 6,150 90
July 1902 28 165 19 9 1,486 71
Jan. 1903 29 154 96 51 7,902 96
July 1903 30 145 00 64 9,280 00
Jan. 1904 31 135 27 78 10,551 06
July 1904 32 125 78 28 3,521 84
Jan. 1905 33 116 55 105 12,237 75
July 1905 34 107 57 83 8,928 31
Jan. 1906 35 98 82 81 8,004 42
July 1906 36 90 27 50 4,513 50
Jan. 1907 37 81 96 218 17,867 28
July 1907 38 73 82 39 2,878 98
Jan. 1908 39 65 91 136 8,963 76
July 1908 40 58 23 71 4,134 33
Jan. 1909 41 50 74 83 4,211 42
July 1909 42 43 46 147 6,388 62
Jan. 1910 43 36 39 125 4,548 75
July 1910 44 29 52 148 4,368 96
Jan. 1911 45 22 85 328 7,494 80
July 1911 46 16 38 246 4,029 48
Jan. 1912 47 10 10 348 3,514 80
July 1912 48 4 00 264 1,056 00
Dues paid in advance . 80 00

$158,894 86
Dues capital $131,605 00
Profits capital 25,962 86
Unpaid dues 1,327 00

$158,894 86
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PEABODY CO-OPERATIVE BANK, PEABODY.

THOMAS BLOCK, PEABODY SQUARE.

Incorporated May 28, 1888. Began business June 16, 1888.

P. H. O'Conor, President. John A. Teague, Secretary. John A. Teague, Treasurer.

Board of Directors: C. S. Batchelder,P. H. Coleman, G. C. Farrington, B. G. Hal1, Justus Jones,
T. Lee, S. S. Littiefield, S. L. Newhalt1, P. H. O'Conor, L. P. Osborn, Levi Preston,

Alonzo Raddin, W. F. Sawyer, V. W. Smith, J. A. Teague.
Security Committee: Levi Preston, Justus Jones, Alonzo Raddin.
Auditor: C. S. Batchelder.

Regular meetings for receipt of moneys the third Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $884,188 68 Dues capital
Loans on shares . 34,850 00 Profits capital
Common form mortgages 1,400 00 Guaranty fund
Temporary expense account 1,216 50 Surplus
Insurance and taxes paid 90 30 Interest
Cash . . . . 12,048 20  Fines .
Transfer fees
Withdrawal profits
Forfeited share account
$933,793 68
Shares. Membership.
Issued during year . 3,974 Added during year
Withdrawn during year . 1,977 Withdrawn during year
Forfeited during year 38 Members Oct. 31, 1912
Matured during year 174 Borrowers Oct. 31, 1912
In force Oct. 31, 1912 . . 17,763
Pledged Oct. 31, 1912 . . 5318 Profits Distributed.

First term, 2H%; second term, 2%

$773,528 00

$933,793 68

445
236
2,190
622

Proportion of profits retained on voluntary withdrawals, 10% on series not over 54 months old; after

54 months, none.

Rates and Averages on Loans, October 31, 1912.

575 real estate loans (average, $1,537.72 each; average rate, 5.50%): 5J°%, $884,188.68.
78 share loans (average, $446.79 each; average rate, 5.50%): 5J"%, $34,850.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $1,941.26 $1,112.29
Cost per $1,000 of assets 2.08 1.19

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$3,053.55
3.27
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1912.

Receipts.

Dues capital

$204,055

Real estate loans eliminated by

foreclosure

2,550

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest . . . .
Premiums
Fines .
Transfer fees
Withdrawal profits
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1911

3,800
102,600

and Profits Capital.

Date of Issue. Series. pJ f c e. Total Value.
00

Dec. 1900 26 $194 62 151 $29,387 62
00 June 1901 27 183 76 122 22,418 72

Dec. 1901 28 173 25 202 34,996 50
00 June 1902 29 162 88 193 31,435 84
00 Dec. 1902 30 153 09 186 28,474 74
00  June 1903 31 143 40 135 19,359 00
92  Dec. 1903 32 133 96 434 58,138 64
50 June 1904 33 124 66 246 30,666 36

2 00 Dec. 1904 34 115 63 448 51,802 24

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest . . .
Temporary expense
Forfeited share account
Matured share account
Taxes . . . .
Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

980 78 June 1905 35 106 81 490 52,336 90

525 Dec. 1905 36 98 21 685 67,273 85

265 02 June 1906 37 89 87 429 38,554 23

671 79 Dec. 1906 38 81 72 681 55,651 32

31,116 23 June 1907 39 73 79 595 43,905 05

3,705 84 Dec. 1907 40 66 04 512 33,812 48

June 1908 41 58 50 705 41,242 50

$420,651 33 Dec. 1908 42 51 17 684 35,000 28

June 1909 43 44 04 901 39,680 04

Dec. 1909 44 37 10 1,223 45,373 30

June 1910 45 30 33 1,360 41,248 80

$72,479 00 Dec. 1910 46 23 75 1,721 40,873 75

675 00 June 1911 47 17 33 1,836 31,817 88

25,049 00 Dec. 1911 48 11 09 1,606 17,810 54

9,941 gO June 1912 49 500 2,218 11,090 00
88 35

9,866 85 Dues paid in advance . 633 00
215,998 22

28,300 00 $902,983 58
2,722 78
522 55

3,063 55 Dues capital $773,528 00

861 18 Profits capital 123,241 58

38,954 45 Unpaid dues 6,214 00
90 30

12,048 20 $902,983 58
$420,651 33

May 13, 14, 15, 16, 17.
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PEOPLES CO-OPERATIVE BANK, FALL RIVER.

60 BEDFORD STREET.
Incorporated February 18, 1882. Began business March 15, 1882.
John H. Estes, President. Chartes H. Duefee, Secretary. Chartes H. Durfee, Treasurer.

Board of Directors: W. H. Bi1anchette, F. C. Brownel1, J. B. Clifton, A. P. Davol, C. H. Durfee,
G. N.Durfee,T. H. Enwright, J. E. Estes, J. H. Estes, Patrick Kieran, Archibald M cDou-
gall, C. E. Milis, J. E. Sullivan, Michael Sweeney, Matthew Thompson, Joseph Turner.

Security Committee: A. P. Davol, J. H. Estes, Patrick Kieran, Michael Sweeney, C. H. Durfee.
Auditors: G. P. Brown, J. W. Bury, R. W. Reynolds.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $305,900 00 Dues capital . . . . $259,463 00
Loans on shares . . . . 12,300 00 Profits capital . . . . 47,553 57
Real estate by foreclosure, etc. 1,004 00 Guaranty fund . . . . 3,359 35
Unpaid interest . . 601 88  Surplus . . . . . 12,969 29
Cash . . . . . 3,539 33

$323,345 21 $323,345 21

Shares. Membership.
Issued during year . 1,615 Added during year 187
Withdrawn during year . 1,218 Withdrawn during year 142
Retired during year 117  Members Oct. 31, 1912 720
Matured during year 25 Borrowers Oct. 31, 1912 143
In force Oct. 31, 1912 . . 5,718 3 . .
Pledged Oct. 31, 1912 . . 1,508 Profits Distributed.

First term, 2%%; second term, 2%%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

120 real estate loans (average, $2,54.9.17 each; average rate, 5.50%): 5J°%, $305,900.
23 share loans (average, $534.78 each; average rate, 5.56%): 5}"%, $10,700; 6%, $1,600.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,440.00 $352.98 $1,792.98
Cost per $1,000 of assets 4.33 1.06 5.39

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest .
Fines
Cash on hand Oct. 31 1011 .

Disbubsements.

Dues capital withdrawn
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital retired

Profits capital matured

Real estate loans

Share loans

Uncompleted mortgage loans
Real estate by foreclosure
Interest

Temporary expense

Cash on hand Oct. 31, 1912 .

Date of Examination, December 26, 27, 28.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$69,631
79,200
5,850
9,147
3,981
17,797
369
10,512

$196,489

$48,786
17,049
3,675
9,016
5,855
1,317
84,200
11,600
9,147
311
199
1,792
3,539

$196,489

Reconciliation of Share Account with Dues
and Profits Capital.

Shares

Date of Issue. Series, pj/ghare. i, Force. 1otal Value.
Nov. 1900 39 $197 13 54 $10,645 02
May 1901 40 186 36 77 14,349 72
Nov. 1901 41 175 87 50 8,793 50
May 1902 42 165 60 74 12,254 40

Nov. 1902 43 155 61 170 26,453 70
May 1903 44 145 86 113 16,482 18

Nov. 1903 45 136 37 70 9,545 90
May 1904 46 127 10 53 6,736 30
Nov. 1904 47 118 05 78 9,207 90

May 1905 48 109 24 149 16,276 76
Nov. 1905 49 100 66 204 20,534 64
May 1906 50 92 26 156 14,392 56
Nov. 1906 51 84 08 141 11,855 28
May 1907 52 76 08 198 15,063 84
Nov. 1907 53 68 27 232 15,838 64
May 1908 54 60 66 174 10,554 84
Nov. 1908 55 53 24 256 13,629 44
May 1909 56 46 00 470 21,620 00

Nov. 1909 57 38 93 241 9,382 13
May 1910 58 32 04 269 8,618 76
Nov. 1910 59 25 31 650 16,451 50
May 1911 60 18 75 380 7,125 00
Nov. 1911 61 12 34 545 6,725 30
May 1912 62 6 09 914 5,566 26
Dues paid in advance . 85 00

$308,188 57
Dues capital $259,463 00
Profits capital 47,553 57
Unpaid dues 1,155 00
Suspense dues 17 00

$308,188 57
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PIONEER CO-OPERATIVE BANK, BOSTON.

36 BROMFIELD STREET.

Incorporated July 26, 1877. Began business August 6, 1877. -

John C. Cook, President. W ittiam D. E1dredge, Secretary. W ittiam D. Eidredge, Treasurer.

Board of Directors: W. H. Bain, E. E. Bridge, J. C. Cook, J. W. Cousins, Edric E Idridge, W. D.
E tdredge, D. H. L. Gieason, T. R. Hughes, J. T. Kater, W. S. Mason, E. K. Newhaltt, H. P.
Oakman, W. H. Roberts, H. L. Sampson,J. M. Simpson, Albert Thayer, R. S. Wentworth.

Security Committee: J. C. Cook, W. H. Roberts, H. P. Oakman, E. K. Newhatt,J. M. Simpson.

Auditors: H. H. Roberts, C. E. Lowd, A. J. Carsweli.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $556,150 00 Dues capital $470,984 00

Loans on shares . 15,500 00  Profits capital 648 09

Common form mortgages 1,887 00  Guaranty fund 6,154 00

Real estate by foreclosure, etc. 2,146 47 Surplus 12,907 42

Unpaid interest . 2,066 98 Interest 3,228 48

Unpaid fines 210 86  Fines 154 84

Temporary expense account 11C 30  Transfer fees 50

Cash . . . . 9,284 51  Withdrawal profits 119 23
Forfeited share account 541 71
Retired share account . 612 12
Forfeiture profits 1 73

$%687,362 12 $687,362 12
Shares. Membership.

Issued during year 1963 Added during year 184

Withdrawn during year 1,250 Withdrawn during year 198

Forfeited during year . 32 Members Oct. 31, 1912 1,049

Retired during year 260  Borrowers Oct. 31, 1912 268

Matured during year 203

In force Oct. 31, 1912 . 9,102 Profits Distributed.

Pledged Oct. 31, 1912 . 3113 FEirst term, 237%; second term, 2J4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

222 real estate loans (average, $2,505.18 each; average rate, 5.24%); 5%, $271,550; 5}4%> $52,300;

57%, $216,900; 5M%, $14,400; 6%, $1,000.

58 share loans (average, $267.24 each; average rate, 5.46%); 5%, $800; 5M%. $1,350; 5J°%, $12,650;

&%%, $450; 6%, $250.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for

. $1,520.97
Cost per $1,000 of assets 2.59

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$2,610.67
4.44
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

$106,690 00

Real estate loans eliminated by

foreclosure

3,900 00

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Security committee
Cash on hand Oct. 31, 1911

6,300 00
69,850 00
26,950 00

1,180 44

1,349 87
31,108 88

1,176 60

5

1,177 56
19 61
359 70
127 82
65,394 96
13,284 38
465 00
19,013 18

$348,353 00

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capita) retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Security committee

Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$39,110 00
686
37,778 00
30,410 00
4,711 19

78 53
12,352 10
10,935 82
94,650 00
22,700 00
3,496 34
507 10
2,970 37
150 82
64,782 84
13,284 38
465 00
9,284 51

$348,353 00

May 20, 21, 22, 23.

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pJ | tre. irSfcce. Total Value.

Oct. 1900 45 $194 52 150 $29,178 00
April 1901 46 184 21 235 43,289 35
Oct. 1901 47 174 13 253 44,054 89
April 1902 48 164 27 235 38,603 45
Oct. 1902 49 154 63 263 40,667 69
April 1903 50 145 18 205 29,761 90
Oct. 1903 51 135 96 123 16,723 08
April 1904 52 126 94 151 19,167 94
Oct. 1904 53 118 11 150 17,716 50
April 1905 54 109 48 174 19,049 52
Oct. 1905 55 101 04 306 30,918 24
April 1906 56 92 79 271 25,146 09
Oct. 1906 57 84 70 322 27,273 40
April 1907 58 76 79 232 17,815 28
Oct. 1907 59 69 07 220 15,195 40
April 1908 60 61 52 419 25,776 88
Oct. 1908 61 54 14 455 24,633 70
April 1909 62 46 91 453 21,250 23
Oct. 1909 63 39 85 386 15,382 10
April 1910 64 32 97 639 21,067 83
Oct. 1910 65 26 25 535 14,043 75
April 1911 66 19 70 673 13,258 10
Oct. 1911 67 & 13 31 707 9,410 17
April 1912 68 7 08 845 5,982 60
Oct. 1912 69 100 700 700 00
Dues paid in advance . 694 00

$566,760 09
Dues capital $470,984 00
Profits capital 92,648 09
Unpaid dues 3,128 00

$566,760 09
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PITTSFIELD CO-OPERATIVE BANK, PITTSFIELD.
139 NORTH STREET.
Incorporated February 15, 1889. Began business March 5, 1889.
Henry R. Peirson, President. Lorenzo H. Gamwe11, Secretary. Lorenzo H. Gamwe1i, Treasurer,

Board of Directors: . S. Adams, C. E. Burke, Michael Casey, W. W. Gamwet1, L. H. Gamwe1r,
E. A. Jones,A. A. Mitts, G. W. Pease, H. R. Peirson, H. S. Russet1, W. W. scofietd.

Security Committee: H. S. Russetl, Michael Casey, W. W. Gamwel1.
Auditors: James Kittie, Edson Bonney, Henry Traver, Jr.

Regular meetings for receipt of moneys the Wednesday following the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $942,750 00 Dues capital $864,426 00
Loans on shares . 52,315 00 Profits capital 140,638 05
Unpaid interest . 838 67 Guaranty fund . 10,244 98
Cash 29,752 89  Surplus 10,341 53
Forfeited share account 6 00
$1,025,656 56 $1,025,656 56
Shares. Membership.
Issued during year 4,649 Added during year 437
Withdrawn during year 3,292  Withdrawn during year 349
Matured during year 188 Members Oct. 31, 1912 2,060
In force Oct. 31, 1912 . 18,643 Borrowers Oct. 31, 1912 622
Pledged Oct. 31, 1912 . 6,748

Profits Distributed.
First term, 2M%! second term, 2\i%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912

438 real estate loans (average, $2,152.40 each; average rate, 5%): 5%, $942,750.
184 .store loans (average, $284.32 each; average rate, 5.07%); 5%, $48,760; 6%, $3,555.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $3,312.00 $989.57 $4,301.57
Cost per $1,000 of assets 3.23 .96 4.19

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

Oct. 31, 1912.

Receipts.

Dues capital . . . . $225,854 00

Real estate loans eliminated by
maturity of shares 1,400 00
Real estate loans repaid 159,700 00
Share loans repaid 76,815 00
Interest . 48,151 41
Fines 1,083 60
Transfer fees 8 00
Temporary expense 641 00
Cash on hand Oct. 31, 1911 . 15,767 02
$529,420 03

Disbursements.

Dues capital withdrawn $118,265 00
Dues capital matured . 200 00
Profits capital withdrawn 15,183 17
Profits capital matured 9,634 25
Real estate loans 234,000 00
Share loans 89,175 00
Interest . . 2 95
Temporary expense 4,942 57
Forfeited share account 264 20
Cash on hand Oct. 31, 1912 . 29,752 89
$529,420 03

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

December 16, 17, 18.
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p] | tre. <«in Force. Total Value.

May 1900 24 $201 04 168 $33,774 72
Nov. 1900 25 190 59 270 51,459 30
May 1901 26 180 41 164 29,587 24
Nov. 1901 27 170 46 275 46,876 50
May 1902 28 160 73 246 39,539 58
Nov. 1902 29 151 23 294 44,461 62
May 1903 30 141 96 396 56,216 16
Nov. 1903 31 132 89 266 35,348 74
May 1904 32 124 04 241 29,893 64
Nov. 1904 33 115 35 248 28,606 80
May 1905 34 106 S7 449 47,984 63
Nov. 1905 35 98 58 207 20,406 06
May 1906 36 90 47 587 53,105 89
Nov. 1906 37 82 54 638 52,660 52
May 1907 38 74 79 568 42,480 72
Nov. 1907 39 67 22 714 47,995 08
May 1908 40 59 80 682 40,783 60
Nov. 1908 41 52 56 1,030 54,136 80
May 1909 42 45 47 976 44,378 72
Nov. 1909 43 38 54 1,158 44,629 32
May 1910 44 31 77 1,533 48,703 41
Nov. 1910 45 25 15 1,942 48,841 30
May 1911 46 18 66 1,407 26,254 62
Nov. 1911 47 12 30 2,038 25,067 40
May 1912 48 6 08 2,146 13,047 68
Dues paid in advance . 1,326 00

$1,007,566 05
Dues capital $864,426 00
Profits capital 140,638 05
Unpaid dues 2,502 00

$1,007,566 05



216

REPORT OF THE

PLYMOUTH CO-OPERATIVE BANK, PLYMOUTH.

44 MAIN STREET.

Incorporated June 7, 1882.

Frederick D. Bartiett, President.

Eimer E. Avert, Secretary.

Began business June 20, 1882.

[Pub. Doc.

Etmer E. Avert, Treasurer.

Board of Directors: W. E. Baker, A. L. Barnes, Joseph Barnes, F. D. Barttett, E. L. Burgess,
P. S.Burgess, H. W. Crarke, F. H. Cushman, B. A. Hathaway, F. J. Heavens, W. S. Loring,
s. W. Paty, R. F. Randall, C. A. Strong, H. O. W hiting.

Security Committee: F. H. Cushman, Joseph Barnes, S. W. Paty, E. L.

Auditors: B. H. Corey, C. F. Hayden

Burgess, W

,E. C. Hoimes.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate
Loans on shares .
Common form mortgages
Real estate by foreclosure, etc.
Suspense account
Permanent expense account
Temhporary expense account

as| . . . .

Shares.
Issued during year
Withdrawn during year
Forfeited during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old;

$615,450 00
35,330 00
1,074 00
2,451 02
4346 84
268 64
1,379 74
6,737 29

$667,037 53

2,685
8

196
11,294
3,809

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus
Interest
Premiums
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Advance payments
Profits on bonds

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1912
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 3%0%; second term, 3%.

series more than 5 years old.

Rates and Averages on Loans, October 31, 1912.

622 real estate loans (average, $989.47 each;
6.90%, $2,150; 7.20%, $3,450; 7.80%, $150; 8.10%, $450; 8.40%, $4
223 share loans (average, $158.43 each; average rate, 6.31%):

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

average rate, 6.32%); 6.30%

Total Expenses for Year.

Salaries.

$1,750.00 $1,556.94
2.62 2.33

Other Expenses.

. S. Loring.

$534,211 00
105,743 10

1,915 47
25 00

$667,037 53

347
157
1,673
560

10% on

, $582,150; 6.60%, $26,700;
00.
6.30%, $34,540; 6.60%, $790.

Total.

$3,306.94
4.95
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Receipts and Disbursements,
October 31, 1912.

Receipts.

Dues capital

Real estate
foreclosure

Real estate loans eliminated by
maturity of shares .

Real estate loans repaid

Share loans repaid

Mortgages .

Notes and bonds

Real estate by foreclosure

Interest

Premiums

Fines .

Transfer fees

Withdrawal profits

Forfeited profits .

Temporary expense

Forfeited share account

Advance payments

Insurance and taxes

Cash on hand Oct. 31, 1911

loans eliminated by

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Advance payments

Cash on hand Oct. 31, 1912

$131,041
7,800

5,350
90,750
16,790

24
12,500

8,612
35,395

1,917

1,710

14

492

23

48

300
7,481
85
25,108

$345,445

$24,212
1,998
27,132
3,018

12,140
229,050
21,010
9,216
55
3,355
35
7,295
6,737

$345,445

BANK COMMISSIONER

Year ending

217

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pe}'/aslﬁgre. inSFeourecSe Total Value.
June 1901 39 $192 95 118 $22,768 10
Dec. 1901 40 181 41 157 28,481 37
June 1902 41 170 24 186 31,664 64
Dec. 1902 42 159 37 264 42,073 68
June 1903 43 148 88 166 24,714 08
Dec. 1903 44 138 65 293 40,624 45
June 1904 45 128 74 151 19,439 74
Dec. 1904 46 119 11 318 37,876 98
June 1905 47 109 83 244 26,798 52
Dec. 1905 48 100 76 478 48,163 28
June 1906 49 91 98 414 38,079 72
Dec. 1906 50 83 45 503 41,975 35
June 1907 51 75 20 422 31,734 40
Dec. 1907 52 67 17 441 29,621 97
June 1908 53 59 40 374 22,215 60
Dec. 1908 54 51 86 574 29,767 64
June 1909 55 44 53 474 21,107 22
Dec. 1909 56 37 45 801 29,997 45
June 1910 57 30 57 653 19,962 21
Dec. 1910 58 23 88 913 21,802 44
June 1911 59 17 39 884 15,372 76
Dec. 1911 60 11 10 1,335 14,818 50
June 1912 61 500 1,131 5,655 00

$644,715 10
Dues capital $534,211 00
Profits capital 105,743 10
Unpaid dues 4,761 00

$644,715 10

Date of Examination, October 7, 8, 9, 10, 11, 14, 15, 16, 17.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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PROVIDENT CO-OPERATIVE BANK, CHELSEA.

278 BROADWAY.

Incorporated September 25, 1885. Began business September 28, 1885.

Alfred Hopkins, President. James Gould, Secretary. James Gould, Treasurer.
Board of Directors: I. F. Atwood, A. A. Folsom, Chartes W. Goutd, C. Wittis Goutd, W. D.
Grover, W. F. Jones, B. T. Martin, W. L. Martin, Wittiam Martin, C. Il. Reea, E. H.

Watker, W. H. Wyeth.

Security Committee: C. W itlis Gould, W. D. Grover, Samuel Marshall.

Auditors: E. N. Hunt, A. H. Legg, W. B. Denison.

Regular meetings for receipt of moneys the fourth Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $869,325 00  Dues capital $734,590 00
Loans on shares . 37,700 00  Profits capital 151,730 28
Real estate by foreclosure, etc. 5,698 14  Guaranty fund . 12,398 00
Personal accounts 14 33 Surplus . 26,504 85
Insurance and taxes pald 172 50 Forfeited share account 13 58
Cash . 14,555 74  Matured share account 2,229 00

$927,465 71 $927,465 71

Shares. Membership.
Issued during year . . . . 2,249 Added during year 257
Withdrawn during year . . . 1,527 withdrawn during year 262
Matured during year . . . . 450 Members Oct. 31, 1912 . 1,484
In force Oct. 31, 1912 . . . . 13,226  Borrowers Oct. 31, 1912 446
Pledged Oct. 31, 1912 . . . . 5,285

Profits Distributed.
First term, 27 % ; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

401 real estate loans (average, $2,167.89 each; average rate, 5.32%); 5%, $28,000; 514%, $633,050;
5Ji%, $182,450; 6%, $25,425; 6.60%, $400
151 share loans (average, $249.67 each; average rate, 5.36%): 5%, $450; 5M%. $20,200; 5J4%. $17,050.

Total Expenses for Year.

\ Salaries. Other Expenses. Total.
Amount paid for . $1,490.89 $4,190.89
Cost per $1,000 of assets 291 1.61 4.52

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . . $159,439

Real estate loans eliminated by
foreclosure . . 2,600

Real estate loans eliminated by
maturity of shares . 4,900
Real estate loans repaid 66,918
Share loans repaid 26,900
Interest . . . . 46,150
Premiums . . . . 21
Fines . . . . 1,461
Withdrawal profits 1,811
Matured share account 74,353
Personal accounts 1
Surplus . . . . 1
Cash on hand Oct. 31, 1911 30,766
$415,325

Disbursements.

Dues capital withdrawn $50,169
Dues capital matured . 66,063
Profits capital withdrawn 6,909
Profits capital matured 23,857
Real estate loans 146,068
Share loans 24,100
Real estate by foreclosure 3,821
Interest . . . . 1,117
Temporary expense 4,190
Matured share account 74,150
Personal accounts 142
Taxes and repairs 178
Cash on hand Oct. 31, 1912 14,555
$415,325

Date of Examination, January 8, 9, 10, 11, 12, 13.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series, p inFor* . T°tal Value.
Nov. 1900 31 $196 99 382 $75,250 18
May 1901 32 186 24 241 44,883 84
Nov. 1901 33 175 77 245 43,063 65
May 1902 34 165 53 243 40,223 79
Nov. 1902 35 155 56 367 57,090 52
May 1903 36 145 81 338 49,283 78
Nov. 1903 37 136 31 227 30,942 37
May 1904 38 127 05 374 47,516 70
Nov. 1904 39 118 01 427 50,390 27
May 1905 40 109 20 393 42,915 60
Nov. 1905 41 100 60 391 39,334 60
May 1906 42 92 20 425 39,1S5 00
Nov. 1906 43 84 01 260 21,842 60
May 1907 44 76 02 520 39,530 40
Nov. 1907 45 68 22 424 28,925 28
May 1908 46 60 62 1,043 63,226 66
Nov. 1908 47 53 20 446 23,727 20
May 1909 48 45 96 728 33,458 88
Nov. 1909 49 38 90 656 25,518 40
May 1910 50 32 01 1,126 36,043 26
Nov. 1910 51 25 29 945 23,899 05
May 1911 52 18 73 1,022 19,142 06
Nov. 1911 53 12 33 958 11,812 14
May 1912 54 6 09 1,045 6,364 05
Dues paid in advance . 518 00

$894,088 28
Dues capital $734,590 00
Profits capital 151,730 28
Unpaid dues 7,768 00

$894,088 28
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QUINCY CO-OPERATIVE BANK, QUINCY.

1356 HANCOCK STREET.
Incorporated April 17, 1889. Began business May 7, 1889.
John F. Weircn, President. Frank A. Reed, Secretary. Frank A. Reed, Treasurer.

Board of Directors: D. L. F. Chase, F. W. Crane, J. W. Dennen, John Harkins, E. C. Huttman,
F. Hunt, Perry Lawton, Albert Nelson, J. G. Roberts, Simeon Scammell, J. A. Sedg-
wick, E. W. Sheppard, H. 0. Studtey, F. E. Tupper, J. F. Young.

Security Committee: G. H. Fietd, Simeon Scammett, F. E. Tupper.
Auditors: A. L. Hayden, C. K. Hogan, B. C. Mitter.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $572,900 00 Dues capital . . . . $507,053 00
Loans on shares . 26,311 00 Profits capital . . . . 98,255 92
Common form mortgages 3,000 00  Guaranty fund . . . . 3,198 00
Unpaid interest . 1,856 23  Surplus . . . . . 5,962 08
Unpaid fines 304 64  Forfeited share account 7 00
Taxes paid 452 60
Cash . . . . 9,651 53

$614,476 00 $614,476 00

Shares. Membership.
Issued during year . 2,905 Added during year 323
Withdrawn during year . 1,495 Withdrawn during year 172
Forfeited during year 9 Members Oct. 31, 1912 . 1,517
Retired during year 148  Borrowers Oct. 31, 1912 409
Matured during year 183 . o
In force Oct. 31, 1912 . 11,279 Profits Distributed.
Pledged Oct. 31, 1912 . - 3842 First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

390 real estate loans (average, 11,468.97 each; average rate, 5.39%): 5%, $151,700; 5M%, 12,400; 53"%,
94,150; 57%, $950; 6%, 819,500; 6M%, $2,000; 0°2%, $2,200.
137 share loans (average, $192.05 each; average rate, 5.50%); 5%, $1,250; 5}"%, $23,931; 6%, $905;
6}i%, $225.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,394.35 $2,794.35
Cost per $1,000 of assets 2.27 4.55

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
. Value “

Receipts. Date of Issue. Series. A “  Tetal Value.

Dues capital $134,014 00 per Share.
Real estate loans eliminated by Nov. 1900 24 $201 14 88 $17,700 32
maturity of shares 20,250 00 May 1901 25 190 02 87 16,531 74
Real estate loans repaid 82,787 00 Nov. 1901 26 179 15 189 33,859 35
Share loans repaid 11,165 00 May 1902 27 168 63 97 16,357 11
Interest . . . . 32,147 29 Nov. 1902 28 158 35 195 30,878 25
Fines . . . . 1,192 34 May 1903 29 148 34 304 45,095 36
Transfer fees 10 50 Nov. 1903 30 138 60 176 24,393 60
Withdrawal profits 1,648 94 May 1904 31 129 10 176 22,721 60
Forfeited profits . 176 Nov. 1904 32 119 83 194 23,247 02
Temporary expense 162 99 May 1905 33 110 80 239 26,481 20
Cash overs and shorts 272 26 Nov. 1905 34 102 00 342 34,884 00
Profits capital 121 71 May 1906 35 93 43 359 33,541 37
Cash on hand Oct. 31, 1911 20,174 19 Nov. 1906 36 85 05 277 23,558 85

May 1907 37 76 89 304 23,374 56
$303,947 98 Nov. 1907 38 68 92 371 25,569 32
May 1908 39 61 17 389 23,795 13
Nov. 1908 40 53 63 621 33,304 23

Disbursements. May 1909 41 46 31 687 31,814 97
Dues capital withdrawn $47,420 00 Nov. 1909 42 39 16 766 29,996 56
Dues capital forfeited . 90 00 May 1910 43 32 20 716 23,055 20
Dues capital retired 21,124 00 Nov. 1910 44 25 41 975 24,774 75
Dues capital matured . 26,352 00 May 1911 45 18 80 1,099 20,661 20
Profits capital withdrawn 6,581 57 Nov. 1911 46 12 37 1,109 13,718 33
Profits capital forfeited 7 02 May 1912 47 6 10 1,519 9,265 90
Profits capital retired . 7,656 82
Profits capital matured 10,404 82 Dues paid in advance . 452 00
Real estate loans 152,600 00
Share loans 17,933 00 $609,031 92
Interest . . . . 477 48
Temporary expense 2,794 35
Surplus 319 08 Dues capital $507,053 00
Taxes and insurance paid 264 05 Profits capital 98,255 92
Cash overs and shorts 272 26 Unpaid dues 3,723 00
Cash on hand Oct. 31, 1912 9,651 53
$609,031 92
$303,947 98

Date op Examination, May 29, 30, April 1, 2, 3, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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RANDOLPH CO-OPERATIVE BANK, RANDOLPH.
MAIN STREET.
Incorporated January 29, 1889. Began business February 7, 1889.

Franklin W. Hayden, President. Patrick H. McLaughtin, Treasurer.
Patrick H. McLaughtin, Secretary.

Board of Directors: Peter Casey, James Fardy, J. H. Field, F. W. Hayden, C. D. Hit1, A. H.
Holbrook, Edward Long, F. D. McCarthy, P. H. McLaughtin, R. E. 0'Brien, J. K. Wittard.

Security Committee: F. W. Hayden, R. E. O'Brien, P. H. McLaughlin

Auditors: J. H. Kettenher, M. F. Cunningham.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $108,500 00 Dues capital $91,391 00
Loans on shares . 2,780 00  Profits capital 17,380 90
Unpaid interest . 120 00  Guaranty fund . 1,983 63
Temporary expense account 129 98  Surplus 3,092 35
Cash . 4,141 88 Interest 1,723 40
Fines 63 84
Withdrawal profits 36 74
$115,671 86 $115,671 86
Shares. Membership.
Issued during year . . . . 463 Added during year 62
Withdrawn during year . . . 177 Withdrawn during year 29
Matured during year . . . . 15 Members Oct. 31, 1912 316
In force Oct. 31, 1912 . . . . 1,981  Borrowers Oct. 31, 1912 102
Pledged Oct. 31, 1912 . . . . 698

Profits Distributed.
First term, 2M%| second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.

95 real estate loans (average, $1,142.10 each; average rate, 6%): 6%, $108,500.
31 share loans (average, $89.68 each; average rate, 6%): 6%, $2,780.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . . . . . $334.98 $150.29 $485.27
Cost per $1,000 of assets 2.90 1.30 4.20

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate

maturity of shares

Real estate loans repaid
Share loans repaid
Interest
Fines
withdrawal profits
Cash on hand Oct. 31, 1911

Disbubsements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Temporary expense

Cash on hand Oct. 31, 1912

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

loans eliminated by

May 27.

$22,131

3,000
6,950
1,015
6,382
171
70
2,241

$41,961

$8,652
2,160
1,641
885
22,600
1,395
485
4,141

$41,961

223

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pe\,/asfﬁzre‘ in Feme. Total Value.
Feb. 1901 25 $194 66 4 $778 64
Aug. 1901 26 183 74 44 8,084 56
Feb. 1902 27 172 89 51 8,817 39
Aug. 1902 28 162 38 21 3,409 98
Feb. 1903 29 152 29 39 5,939 31
Aug. 1903 30 142 38 43 6,122 34
Feb. 1904 31 132 74 36 4,778 64
Aug. 1904 32 123 36 61 7,524 96
Feb. 1905 33 114 22 30 3,426 60
Aug. 1905 34 105 32 48 5,055 36
Feb. 1906 35 96 65 34 3,286 10
Aug. 1906 36 88 22 39 3,440 58
Feb. 1907 37 80 01 86 6,880 86
Aug. 1907 38 72 02 96 6,913 92
Feb. 1908 39 64 25 76 4,883 00
Aug. 1908 40 56 68 106 6,008 08
Feb. 1909 41 49 32 72 3,551 04
Aug. 1909 42 42 15 80 3,372 00
Feb. 1910 43 35 18 112 3,940 16
Aug. 1910 44 28 39 144 4,088 16
Feb. 1911 45 21 78 177 3,855 06
Aug. 1911 46 15 35 138 2,118 30
Feb. 1912 47 9 09 254 2,308 86
Aug. 1912 48 3 00 190 570 00
Dues paid in advance . 99 00

$109,252 90
Dues capital $91,391 00
Profits capital 17,380 90
Unpaid dues 481 00

$109,252 90



224 REPORT OF THE [Pub. Doc.
READING CO-OPERATIVE BANK, READING.
CORNER OF HAVEN AND MAIN STREETS.
Incorporated November 27, 1886. Began business December 6, 1886.
Edward H. Paimer, President. Harry P. Bosson, Secretary. Edgar N. Hunt, Treasurer.

Board of Directors: L. M. Bancroft,J. H. Carteton,John Connelly, A.P. French,H. R. Johnson,
James McKay, M. E. Nichotls, G. A. Parker, M. A. Stone.

Security Committee: L. M. Bancroft, H. R. Johnson, G. A. Parker.

Auditors: A. N. Howes, E. F. Parker, C. M. Spencer.

Regular meetings for receipt of moneys the Tuesday following the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $337,280 00 Dues capital
Less amount due 5,762 80 Profits capital

--------------------- $331,517 20 Guaranty fund
Loans on shares . . . 4,010 00 Surplus
Cash . . . . 18,542 19  Forfeited share account

$354,069 39

Shares. Membership.
Issued during year . 1,637 Added during year
Withdrawn during year . 1,117  Withdrawn during year
Forfeited during year 20 Members Oct. 31, 1912
Matured during year 150 Borrowers Oct. 31, 1912
In force Oct. 31, 1912 . . 6,425
Pledged Oct. 31, 1912 . . 1,893 Profits Distributed.

$284,109 00
52,883 91
15,700 00

1,137 98
238 50

$354,069 39

134

869
241

First term, 2%%\ second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.
220 real estate loans (average, $1,506.90 each; average rate, 5.88%): 5%, $48,700; 6%, $261,717.20;

6.30%, $400; 6M%. $14,200; 6~%, $2,000; 6M%, $3,300; 7%, $1,200

23 share Loans (average, $174.35 each; average rate, 6%): 5%, $80; 6%,'$3,605; 6J4%, $325.

Total Expenses for Year.

Salaries.

Amount paid for . . . . . $925.50
Cost per $1,000 of assets 2.61

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Other Expenses. Total.

,$507.91
1.43

$1,433.41
4.05
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest . . .
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Profits capital
Taxes . . . .
Cash on hand Oct. 31, 1911

loans eliminated by

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans . . . .
Uncompleted mortgage loans
Real estate by foreclosure
Interest . . .
Temporary expense
Forfeited share account
Fines . . .
Taxes . . . .
Cash on hand Oct. 31, 1912

Date of Examination, February 27, 28,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

225

Reconciliation of Share Account with Dues

and Profits Capital.

. Value

$76,928 00 Date of Issue. Series. per Share. bForee. Total Value.

May 1900 28 $206 20 65 $13,403 00

3,000 00 Nov. 1900 29 195 68 107 20,937 76

Mav 1901 30 185 38 66 12,235 08

4,220 00 Nov. 1901 31 175 31 57 9,992 67

86,300 00 May 1902 32 165 40 83 13,728 20

2,615 00 Nov. 1902 33 155 59 74 11,513 66

19,740 00 May 1903 34 146 00 99 14,454 00

1,858 47 Nov. 1903 35 136 08 80 10,929 60

20,822 77 May 1904 36 127 48 46 5,864 08

716 65 Nov. 1904 37 118 48 80 9,478 40

775 May 1905 38 109 73 133 14,594 09

358 18 Nov. 1905 39 101 14 162 16,384 68

50 00 May 1906 40 92 77 223 20,687 71

35 Nov. 1906 41 84 56 174 14,713 44

107 27 May 1907 42 76 51 228 17,444 28

21,355 19 Nov. 1907 43 68 67 191 13,115 97

May 1908 44 61 01 226 13,788 26

$238,079 63 Nov. 1908 45 53 52 338 18,089 76

May 1909 46 46 22 342 15,807 24

Nov. 1909 a7 39 11 416 16,269 76

May 1910 48 32 17 439 14,122. 63

$44,267 00 Nov. 1910 49 25 39 599 15,208 61

50 00 May 1911 50 18 78 719 13,502 82

22,431 00 Nov. 1911 51 12 35 670 8,274 50

6,761 82 May 1912 52 6 09 808 4,920 72
251 80

8,225 70  Suspense profits . 99

105,975 00 Suspense dues 5 00

3,210 00  Dues paid in advance . 414 00
24,827 20

1,858 47 $339,880 91
73 20
1,433 41

70 00 Dues capital $284,109 00

14 25  Profits capital 52,883 91

88 59  Unpaid dues 2,888 00
18,542 19

$339,880 91
$238,079 63

29, March 1.
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RELIANCE CO-OPERATIVE BANK, CAMBRIDGE.
13 DUNSTER STREET.

Incorporated July 16, 1889. Began business July 16, 1889.

Herman Bird, President. Edward W. W hite, Secretary. Edward W. W hite, Treasurer.

Board of Directors: M. C. Beedte, F. L. Beunke, Herman Bird, Robert Butterwohth, E. W.
Cirark,A.S.K.Crark,J. F.Downey, W.J. Greene, C.P. Keith, W.H. Lerned, G. M. Nash,
H. F. Peak, C. H. Thomas, E. W. White.
Security Committee: Robert Butterwohth, M. C. Beedle, F. L. Beunke, Herman Bird, W. H.
Lerned.
Auditors: C. A. Burke, Charles Knight, W. H. Sprague.
Regular meetings for receipt of moneys tire second Wednesday of each month.
STATEMENT OF CONDITION, OCTOBER 31, 1912.
Assets. Liabilities.
Loans on real estate $759,000 00  Dues capital $706,571 00
Loans on shares . 62,195 00 Profits capital 120,608 62
Common form mortgages 8,662 91  Guaranty fund 8,875 00
Unpaid interest 2,234 30  Surplus 2,525 89
Unpaid fines 211 86 Interest 3,354 74
Permanent expense account 438 09 Fines . . . . 107 98
Temporary expense account 208 69  Transfer fees . . . . 25
Personal accounts 161 22 Withdrawal profits 268 81
Insurance and taxes pald 369 87 Forfeited share account 244 23
Cash . 9,097 58  Security committee 23 00
$842,579 52 $842,579 52
Shares. Membership.
Issued during year 3,731  Added during year 391
Withdrawn during year 2,925 Withdrawn during year 330
Forfeited during year 67 Members Oct. 31, 1912 1,855
Matured during year 241 Borrowers Oct. 31, 1912 464

In force Oct. 31, 1912
Pledged Oct. 31, 1912

16,075 i o
5,284 Profits Distributed.
First term, 1M%; second term, 134%; third term,

134%; fourth term, 1J4%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series over 5 years old.

Rates and Averages on Loans, October 31, 1912.

328 real estate loans (average, $2,314.02 each; average rate, 5.02%); 5%, $718,450; 5.10%, $3 750;
5.20%, $9,750; 5.25%, $1,900; 5.40%, $3,300; 5.50%, $11,600; 5.70%, $2,900; 6%, $7,350
391 share loans (average $159 07 each average rate, 5. 09%) 5%, $54 960; 5. 50%, $2 710; 6%, $4 525.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,165.00 $1,169.31 $3,334.31
Cost per $1,000 of assets . . . . . 2 1.39 3.99

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $1S7,152 00

Real estate loans eliminated by
foreclosure 1,800 00

Real estate loans eliminated by
maturity of shares . 5,600 00
Real estate loans repaid 87,575 00
Share loans repaid 24,315 00
Mortgages . 271 53
Real estate by foreclosure 1,406 14
Interest . . 40,562 76
Fines . . . . 878 82
Transfer fees 225
Withdrawal profits 1,872 87
Forfeited share account 1,001 15
Matured share account 198 45
Taxes and insurance . 53 75
Security committee 45 00
Cash on hand Oct. 31, 1911 483 15
$353,217 87

Disbursements.

Dues capital withdrawn $102,333 00
Dues capital forfeited . 1,843 00
Dues capital matured . 35,407 00
Profits capital withdrawn 16,674 09
Profits capital forfeited 278 49
Profits capital matured 12,862 80
Real estate loans 137,450 00
Share loans 30,728 00
Mortgages . 25 27
Real estate by foreclosure 1,406 14
Interest . . 9 63
Temporary expense 3,334 31
Permanent expense 29 70
Forfeited share account 1,602 15
Matured share account 34 94
Taxes and insurance paid 76 77
Security committee 25 00
Cash on hand Oct. 31, 1912 9,097 58
$353,217 87

Date of Examination, March 4, 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

. Value
Date of Issue. Series. per Share. iifForce. Total Value.

Jan. 1901 24 $190 72 253 $48,252 16
July 1901 25 180 27 138 24,877 26
Jan. 1902 26 170 12 261 44,401 32
July 1902 27 160 15 209 33,471 35
Jan. 1903 28 150 43 329 49,491 47
July 1903 29 140 97 189 26,643 33
Jan. 1904 30 131 68 262 34,500 16
July 1904 31 122 65 223 27,350 95
Jan. 1905 32 113 81 508 57,815 48
July 1905 33 105 16 261 27,446 76
Oct. 1905 34 100 94 172 17,361 68
Jan. 1906 35 96 76 248 23,996 48
April 1906 36 92 66 190 17,605 40
July 1906 37 88 58 188 16,653 04
Oct. 1906 38 84 55 131 11,076 05
Jan. 1907 39 80 56 395 31,821 20
April 1907 40 76 65 193 14,793 45
July 1907 41 72 76 272 19,790 72
Oct. 1907 42 68 92 255 17,574 60

190S 43 65 11 349 22,723 39
April 1908 44 61 35 273 16,748 55
July 1908 45 57 63 301 17,346 63
Oct. 1908 46 53 96 280 15,108 80
Jan. 1909 47 50 32 363 18,266 16
April 1909 48 46 75 373 17,437 75
July 1909 49 43 21 259 11,191 39
Oct. 1909 50 39 73 394 15,653 62
Jan. 1910 51 36 28 662 24,017 36
April 1910 52 32 88 572 18,807 36
July 1910 53 29 51 498 14,695 98
Oct. 1910 54 26 18 684 17,907 12
Jan. 1911 55 22 90 818 18,732 20
April 1911 56 19 66 807 15,865 62
July 1911 57 16 46 711 11,703 06
Oct. 1911 58 13 29 786 10,445 94
Jan. 1912 59 10 16 1,026 10,424 16

April 1912 60 7 07 691 4,885 37
July 1912 61 4 02 815 3,276 30
Oct. 1912 62 1 00 736 736 00
Dues paid in 2,013 00

$832,908 62
Dues capital $706,571 00
Profits capital 120,608 62
Unpaid dues 5,729 00

$832,908 62
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REVERE CO-OPERATIVE BANK, REVERE.
356 BROADWAY.
Incorporated October 1, 1901. Began business October 14, 1901.
Albert S. Burnham, President. Aberdeen H. Chird, Secretary. Averdeen H. Chira, Treasurer.

Board of Directors: W. 6. Bond, A. H. Chitd, A. F. Cornett, H. J. Cornet1, A. B. Curtis, G. A.
F.Driscotr, HL W. Dudiey, J. W. Glover, J. S. Hodge, H. R. Lawior, D. A.

. Newell.

Daltrymple, T
Nason, E.

Security Committee: A. B. Curtis, 6. H. Titton, A. S. Burnham, H. R. Lawior.

Auditors: M. D. Fenno, Ernest Copetand, J. B. Shurtierr, Jr.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $90,480 00 Dues capital $82,730 00
Loans on shares . 3,700 00  Profits capital 14,234 14
Unpaid interest . 257 60 Guaranty fund 370 28
Unpaid fines 50 30  Surplus 2,544 13
Permanent expense account 250 93
Cash 5,139 72

$99,878 55 $99,878 55

Shares. Membership.
Issued during year 738  Added during year 97
Withdrawn during year 418  Withdrawn during year 49
In force Oct. 31, 1912 . 1,997 Members Oct. 31, 1912 305
Pledged Oct. 31, 1912 573 Borrowers Oct. 31, 1912 79

Profits Distributed.
First term, 2}4%', second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years none.

Rates and Averages on Loans, October 31, 1912.

65 real estate loans (average, $1,392 each; average rate, 5.70%): 5%, $15,680; 5)4%, $3,800; 5J"%,
$22,200; 5M%. $11,900; 6%, $23,250; 6)4%, $9,400; 6%, $3,400; 7h£%, $850.

34 share loans (average, $108.82 each; average rate, 6.01%): 5%, $50; 5)4%, $200; 6%%, $525; 6%,
$1,750; 6M%. $1,125; 7%, $50.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $350.00 $212.03 $562.03
Cost per $1,000 of assets 3.48 2.10 5.58

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1912

$23,608
15,650
870
5,149
199

161
3,757

$49,396

$12,547

$49,396

Date op Examination, February 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Oct. 1901 1 $175 68 94 $16,513 92
May 1902 2 184 11 16 2,625 76
Nov. 1902 3 154 36 12 1,852 32
May 1903 4 144 75 24 3,474 00
Nov. 1903 5 135 61 12 1,627 32
May 1904 6 126 28 11 1,389 08
Nov. 1904 7 117 51 79 9,283 29
May 1905 8 108 78 54 5,874 12
Nov. 1905 9 100 25 30 3,007 50
May 1906 10 91 90 57 5,238 30
Nov. 1906 11 83 71 53 4,436 63
May 1907 12 75 82 48 3,639 36
Nov. 1907 13 68 08 76 5,174 08
May 1908 14 60 48 49 2,963 52
Nov. 1908 15 53 09 119 6,317 71
May 1909 16 45 86 84 3,852 24
Nov. 1909 17 38 81 96 3,725 76
May 1910 18 31 94 105 3,353 70
Nov. 1910 19 25 23 151 3,809 73
May 1911 20 18 69 192 3,588 48
Nov. 1911 21 12 31 324 3,988 44
May 1912 22 6 08 311 1,890 88
Dues paid in advance . 149 00

$97,775 14
Dues capital $82,730 00
Profits capital 14,234 14
Unpaid dues 811 00

$97,775 14



230

REPORT OF THE

[Pub. Do

ROCKLAND CO-OPERATIVE BANK, ROCKLAND.

Incorporated February 21, 1911.

George W. Kelley, President.

UNION STREET.

Chartes J. Higgins, Secretary.

Began business March 9, 1911.

George W. Atwood, Treasur

C.

er.

Board of Directors: F. S. Aiger, S. W. Baker, J. H. Burke, J. D. Carney, E. S. Damon, A. W.

Donovan,

D. M. O'Brien, A. Shanahan, J. W. Spence, C. E. Vinal.

Security Committee: C. A. Townsend, D. M. O'Brien, S. W. Baker.

Auditors: W. F. Davis, M. W. Murritt, J. F. Spence.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .

Unpaid fines

Permanent expense account
Temporary expense account
Cash . . . .

Shares.

Issued during year
Withdrawn during year
Forfeited during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$42,950 00
760
3

272 29

55 95
983 51

$45,024 97

884
379

4
2,796
290

O.Donovan,J. F. Gardner,H. S. Healey, Charles Hutchins, Edwin Mulready,

Liabilities.
Dues capital $43,017 00
Profits capital . . 1,487 51
Guaranty fund . . . . 19 25
Surplus . . . . . 81 50
Interest . . . . . 398 62
Transfer fees . . . 25
Withdrawal profits 10 84
Forfeited share account 10 00
$15,024 97
Membership.
Added during year 104
Withdrawn during year 63

Members Oct. 31, 1912 3
Borrowers Oct. 31, 1912

Profits Distributed.

First term, 134%; second term, 1%%; third term,

m%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

34 real estate loans (average, $1,263.23 each; average rate, 6%): 6%, $42,950.
average rate, 6%); 6%, $760.

7 share loans (average, $108.57 each;

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries. Other Expenses. Total.
$100.00 $212.19 $312.19
2.22 4.7 6.93
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines .
Transfer fees
Withdrawal profits
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Surplus . . . .
Cash on hand Oct. 31, 1912

$31,461
'180
1,895
178

$3,771
110
31,250
940
342
12
983

$37,410

BANK COMMISSIONER,

231

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pJ | ~re. A&

Mar. 1911 1 $20 77 1,643
June 1911 2 17 54 102
Sept. 1911 3 14 34 237
Dec. 1911 4 11 19 358
Mar. 1912 5 8 09 208
Sept. 1912 6 2 00 248

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Date of Examination, September 30, October 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Value.

$34,125
,789
3,398
4,006
1,682
496

36
$45,533
$43,017

1,487
1,029
$45,533

00
00
51
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ROGER CONANT CO-OPERATIVE BANK, SALEM.

125 WASHINGTON STREET.
Incorporated November 9, 1894. Began business November 13, 1894.

Vincent S. Peterson, President. Cart F. A. Morse, Secretary. Cart F. A. Morse, Treasurer.

Board of Directors: R. B. Buckham, J. N. Crark, G. W. Cheesy, G. B. Farrington, W. S. Felton,
H. Gifford, E. W. Longley, E. L. Miltett, C. F. A. Morse, M. J. O'Keefe, V. S. Peter-
son, R. A. Stantey, P. F. Tierney, G. A. Wilkins, E. F. W oodman.

Security Committee: V. S. Peterson, P. F. Tierney, R. B. Beckham, G. W. Cheesy, G. A. Wilkins.

Auditor: E. L. Mitrett.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $247,025 00 Dues capital $199,827 00
Less amount due 5,400 00 Profits capital 35,833 74
$241,625 00  Guaranty fund 1,825 00
Loans on shares . . . . 2,391 00  Surplus . . . . 10,916 37
Unpaid interest . 1,022 02 Forfeited share account 47 00
Cash . . 3,411 09
$248,449 11 $248,449 11
Shares. Membership.
Issued during year 1,745  Added during year 197
Withdrawn during year 547  Withdrawn during year 72
Forfeited during year 23 Members Oct. 31, 1912 692
Matured during year 99 Borrowers Oct. 31, 1912 170
In force Oct. 31, 1912 4,898
Pledged Oct. 31, 1912 1,345 Profits Distributed.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; 10% from 5 to 10 years;
after 10 years, none.

Rates and Averages on Loans, October 31, 1912.

155 real estate loans (average, $1,558.87 each; average rate, 6%): 6%, $237,825; 6.30%, $3,800.
15 share loans (average, $159.40 each; average rate, 6%); 6%, $2,391.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $788.54 $1,367.66 $2,156.20
Cost per $1,000 of assets 3.17 5.5 8.67

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans eliminated by

maturity of shares

Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest
Premiums .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Profit and loss . . .
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured

Real estate loans

Share loans

Uncompleted mortgage loans
Interest . . . .
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1912

$54,347

1,000
32,825
1,909
8,500
14,020
14

179
3
338
4
206

55
2,108

$115,511

$19,904
198
14,454
3,015
15
5,375
57,700
2,060
6,600

$115,511

Date op Examination, January 26, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.
Nov. 1900 13 $198 28 43 $8,526 04
May 1901 '14 187 35 8 1,498 80
Nov. 1901 15 176 71 84 14,843 64
May 1902 16 166 37 14 2,329 18
Nov. 1902 17 156 31 56 8,753 36
May 1903 18 146 47 35 5,126 45
Nov. 1903 19 136 90 90 12,321 00
May 1904 20 127 59 51 6,507 09

Nov. 1904 21 118 47 158 18,718 26
May 1905 22 109 60 153 16,768 80
Nov. 1905 23 100 95 214 21,603 30
May 1906 24 92 53 113 10,455 89
Nov. 1906 25 84 30 135 11,380 50
May 1907 26 76 27 184 14,033 68
Nov. 1907 27 68 44 229 15,672 76

May 1908 28 60 79 73 4437 67
Nov. 1908 29 53 35 169 9,016 15
May 1909 30 46 09 234 10,785 06
Nov. 1909 31 39 00 200 7,800 00
May 1910 32 32 08 178 5,710 24
Nov. 1910 33 25 33 332 8,409 56
May 1911 34 18 75 486 9,112 50
Nov. 1911 35 12 34 498 6,145 32
May 1912 36 6 09 1,161 7,070 49
Dues paid in advance . 350 00

$237,375 74
Dues capital $199,827 00
Profits capital 35,833 74
Unpaid dues 1,715 00

$237,375 74
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ROSLINDALE CO-OPERATIVE BANK, BOSTON.

806 SOUTH STREET, ROSLINDALE.
Incorporated March 7, 1898. Began business April 20, 1S98.
George W. P. Babb, President. Edwin A. Babb, Secretary. Edwin A. Babb, Treasurer.

Board of Directors: E. A. Babb, G. W. P. Babb, H. H. Cole, J. H. Eaton, H. F. Hunter, F. P.
Knapp, F. D. Rand, H. A. Schmidt, A. K. Spaulding, G. B. Stebbins, Seriah Stevens, F. R.
W oodman.

Security Committee: G. W. P. Babb, F. R. W oodman, H. H. Cole.
Auditor: C. H. Ayers.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912

Assets. Liabilities.
Loans on real estate . . . $99,950 00  Dues capital $93,634 00
Loans on shares . . . . 5,650 00 Profits capital 13,959 15
Permanent expense account . 69 57 Guaranty fund . 1,244 18
Temporary expense account . 154 24 Surplus 2,452 51
C a S h e, 6,083 92 Interest 570 34
Fines 31 08
Transfer fees 25
Withdrawal profits 7 18
Forfeited share account 2 00
Personal accounts 7 04
$111,907 73 $111,907 73
Shares. Membership.
Issued during year . . . . 672  Added during year 86
Withdrawn during year . . . 415  Withdrawn during year 68
Matured during year . . . . 50 Members Oct. 31, 1912 374
In force Oct. 31, 1912 . . . . 2,436 Borrowers Oct. 31, 1912 74
Pledged Oct. 31, 1912 . 657

Profits Distributed.
First term, 2}4%; second term, 2\i%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1912.
55 real estate loans (average, $1,817.27 each; average rate, 5.06%): 5%, $91,450; 5J°%, $5,500; 6%,
000

27 share loans (average, $209.26 each; average rate, 5%): 5%, $5,650.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . . . . $250.00 $548.63 $798.63
Cost per $1,000 of assets . . 2.23 4.90 7.13

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees
Withdrawal profits
Matured share account
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Temporary expense
Matured share account
Cash on hand Oct. 31, 1912

$27,651
13,950
3,850
5,531
151

1

382
8,098
39

$59,656

$13,410
7,500
1,912
2,548
14,500
4,400
798
8,502
6,083

$59,656

Date op Examination, February 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force Total Value.
Oct. 1900 6 $191 77 4 $767 08
April 1901 7 181 69 55 9,992 95
Oct. 1901 8 171 86 30 5,155 80
April 1902 9 162 21 43 6,975 03
Oct. 1902 10 152 75 12 1,833 00
April 1903 11 143 44 11 1,577 84
Oct. 1903 12 134 37 15 2,015 55
April 1904 13 125 45 44 5,519 80
Oct. 1904 14 116 77 30 3,503 10
April 1905 15 108 24 19 2,056 56
Oct. 1905 16 99 93 61 6,095 73
April 1906 17 91 79 36 3,304 44
Oct. 1906 18 83 86 58 4,863 88
April 1907 19 75 98 43 3,267 14
Oct. 1907 20 68 48 73 4,999 04
April 1908 21 61 01 71 4,331 71
Oct. 1908 22 53 72 117 6,285 24
April 1909 23 46 60 150 6,990 00
Oct. 1909 24 39 63 178 7,054 14
April 1910 25 32 82 198 6,498 36
Oct. 1910 26 26 15 212 5,543 80
April 1911 27 19 65 222 4,362 30
Oct. 1911 28 13 29 218 2,897 22
April 1912 29 7 08 368 2,605 44
Oct. 1912 30 100 168 168 00
Dues paid in advance . 133 00

$108,796 15
Dues capital $93,634 00
Profits capital 13,959 15
Unpaid dues 1,203 00

$108,796 15
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ROXBURY CO-OPERATIVE BANK, BOSTON.

1117 COLUMBUS AVENUE (ROXBURY DISTRICT).
Incorporated October 3, 1889. Began business November 1, 1889.
Joseph Engel, President. Geoege E. Cole, Treasurer.

Board of Directors: F. C. Bieiter, G. E. Cole, W. S. Cole, M. J. Collins, Joseph Engel, George
Finneran, T. F. Hunt, A. M. Leonard, Charles Liffler, J. S. Mahonet, W. J. McGlinchy,
J. F. Mungovan, F. W. Rugg, Frank Tucker, R. A. W atson.

Security Committee: R. A. W atson, F. C. Bleiler, W. S. Cole, A. M. Leonard.
Auditors: H. J. Multter, Frank Salter, F. W. K1emm.

Regular meetings for receipt of moneys the first business day of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $451,095 00 Dues capital . $400,074 00
Loans on shares . 13,803 00  Profits capital 64,717 26
Unpaid interest . 1,546 20 Guaranty fund . 6,950 00
Unpaid fines 108 79  Surplus . . . . 7,256 05
Cash . . . . 12,766 52  Forfeited share account 322 20
$479,319 51 $479,319 51
Shares. Membership.
Issued during year . 2,675 Added during year . . . . 235
Withdrawn during year . 1,794  Withdrawn during year 177
Forfeited during year 15 Members Oct. 31, 1912 923
Matured during year 189  Borrowers Oct. 31, 1912 226
In force Oct. 31, 1912 . . 9,666
Pledged Oct. 31, 1912 . . 3,092 Profits Distributed.

First term, 2J7%; second term, 2J"%.

Proportion of profits retained on voluntary withdrawals, 20% during first four years; 10% during
second four years; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

172 real estate loans (average, $2,622.64 each; average rate, 5%): 5%, $451,095.
58 share loans (average, $237.98 each; average rate, 5.75%): 5%, $3,400; 6%, $10,403.

Total Expenses for Year.

Salaries: Other Expenses. Total.
Amount paid for . ...$1,000.00 $271.49 $1,271.49
Cost per $1,000 of assets . 2.09 .57 2.66

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Matured share account
Security committee
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Matured share account
Cash on hand Oct. 31, 1912

Date of Examination, February 13, 14.

Digitized for FRASER
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$116,087

9,200
64,385
15,481
22,920

542

2

585

3

222
266
27,264

10
1,099
$258,069

$62,464
245
27,947
10,132
28
9,911
89,320
15,915
581
1,493
27,264
12,766

$258,069

00

00
76

78
00
00

69
54
52

83

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. per ghare> Shares - Total value.

in Force.
Nov. 1900 23 $196 46 78  $15,323 88
May 1901 24 185 74 64 11,887 36
Nov. 1901 25 175 29 81 14,198 49
May 1902 26 165 08 82 13,536 56

Nov. 1902 27 155 17 131 20,327 27
May 1903 28 145 45 101 14,690 45
Nov. 1903 29 136 00 87 11,832 00
May 1904 30 126 75 170 21,547 50
Nov. 1904 31 117 74 155 18,249 70
May 1905 32 108 94 197 21,461 18
Nov. 1905 33 100 36 280 28,100 80
May 1906 34 91 99 199 18,306 01
Nov. 1906 35 83 82 208 17,434 56
May 1907 36 75 75 332 25,182 20
Nov. 1907 37 68 07 487 33,150 09
May 1908 38 60 48 420 25,401 60
Nov. 1908 39 53 08 458 24,310 64
May 1909 40 45 86 399 18,298 14
Nov. 1909 41 38 81 273 2(7532‘21 gg
May 1910 42 31 94 5 )

NO\X 1910 43 25 23 817 20,612 91
May 1911 44 18 69 1,066 19,923 54
Nov. 1911 45 12 31 1,106 13,614 86

May 1912 46 6 08 1,225 7,448 00
Dues paid in advance . 525 00

$468,610 26
Dues capital $400,074 00
Profits capital 64,717 26
Unpaid dues 3,819 00

$468,610 26
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SALEM CO-OPERATIVE BANK, SALEM.

83 WASHINGTON STREET.
Incorporated April 7, 1888. Began business April 13, 1888.

George W. Pickering, President. Atbert C. Mackintire, Treasurer.
Atbert C. Mackintire, Secretary.

Board of Directors: G." A. Bodwell, Robin Damon, W. D. Dennis, J. C. Entwisle, R. E. Hill,
E. P. Lane, G. W. Pitman, H. E. Reynoitds, S. H. Wilkins.

Security Committee: G. W. Pickering, S. H. Wiltkins, W. D. Dennis.
Auditors: W. F. Perry, A. W. Towns, E. A. Dresser.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $887,588 00 Dues capital . $767,093 00
Loans on shares . 17,587 00 Profits capital 132,980 50
Unpaid interest . 3,214 13  Guaranty fund . 9,108 16
Unpaid fines 387 42  Surplus 23,993 55
Temporary expense account 335 29 Interest 4,567 91
Personal accounts 21 00 Fines 172 77
Profit and loss 105 98  Transfer fees 100
Cash . . . . 28,816 35 Withdrawal profits 99 12
Forfeited share account 22 16
Personal accounts 17 00
$938,055 17 $938,055 17
Shares. Membership.
Issued during year . 5465 Added during year 482
Withdrawn during year . 3,066 Withdrawn during year 563
Forfeited during year 15 Members Oct. 31, 1912 2,435
Matured during year 230 Borrowers Oct. 31, 1912 661
In force Oct. 31, 1912 . . 19,736
Pledged Oct. 31, 1912 . . 5143 Profits Distributed.

First term, 2)4%; second term, 23 %.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1912.

627 real estate loans (average $1,415.61 each; average rate, 5.84%): 5%, $50,750: 5)4%, $69,025;
5)4%, $70,750; 6%, $697,063.
160 share loans (average, $109 92 each; average rate, 5.96%): 5)4%, $675; 5)4%, $160; 6%, $16,752.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,139.96 $2,595.41 $4,735.37
Cost per $1,000 of assets 2.28 2.77 5.05

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital . . $216,556 00

Real estate loans eliminated by
foreclosure . 2,000 00

Real estate loans eliminated by
maturity of shares . 4,400 00
Real estate loans repaid 135,755 00
Share loans repaid 18,307 00
Taxes . . . . 55 00
Real estate by foreclosure 2,060 26
Interest 50,889 99
Premiums . . . . 145
Fines . . . . 1,896 98
Transfer fees 11 25
Withdrawal profits 595 00
Forfeited share account 840 26
Personal accounts 17 00
Profits capital 105 98
Cash on hand Oct. 31, 1911 . 22,224 77
$455,715 94

Disbursements.

Dues capital withdrawn $100,225 00
Dues capital forfeited . 760 00
Dues capital matured . 33,472 00
Profits capital withdrawn 13,778 38
Profits capital forfeited 147 85
Profits capital matured 12,505 44
Real estate loans 239,800 00
Share loans 17,116 00
Taxes . . . . 55 00
Real estate by foreclosure 2,060 26
Interest . . . . 216 80
Temporary expense 4,735 37
Forfeited share account 1921 51
Profit and loss 105 98
Cash on hand Oct. 31, 1912 . 28,816 35
$455,715 94

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
Oct. 1900 26 $199 88 87 $17,389 56

April 1901 27 189 01 120 22,681 20
Oct. 1901 28 178 43 140 24,980 20
April 1902 29 168 07 297 49,916 79
Oct. 1902 30 158 00 185 29,230 00
April 1903 31 148 16 246 36,447 36
Oct. 1903 32 138 56 245 33,947 20
April 1904 33 129 18 277 35,782 86
Oct. 1904 34 120 04 328 39,373 12
April 1905 35 111 14 323 35,898 22
Oct. 1905 36 102 45 401 41,082 45
April 1906 37 93 95 610 57,309 50
Oct. 1906 38 85 67 628 53,800 76
April 1907 39 77 60 731 56,725 60
Oct. 1907 40 69 72 682 47,549 04
April 1908 41 62 03 570 35,357 10
Oct. 1908 42 54 53 801 43,678 53
April 1909 43 47 22 940 44,386 80
Oct. 1909 44 40 09 975 39,087 75
April 1910 45 33 14 1,344 44,540 16
Oct. 1910 46 26 37 1,235 32,566 95
April 1911 47 19 79 1,798 35,582 42
Oct. 1911 .48 13 35 1,928 25,738 80

April 1912 49 7 09 2,657 18,838 13
Oct. 1912 50 100 2188 2,188 00
Dues paid in advance . 1,321 00

$905,399 50
Dues capital $767,093 00
Profits capital 132,980 50
Unpaid dues 5,324 00
Suspense dues 2 00

$905,399 50

Date of Examination, April 4, 5, 6, 8, 9, 10, 11.

Digitized for FRASER
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SANDWICH CO-OPERATIVE BANK, SANDWICH.
JARVIS STREET.
Incorporated October 1,1885. Began business December 15, 1885.
Edward B. Howland, President. Fletcher Clark, Secretary. Fletcher Clark, Treasurer.

Board of Directors: F. H. Burgess, E. S. Crark, Fletcher Clark, C. G. Eulis, E. W. Haines,
J.R.Holway, E. B. Howland,E. S. S. Keith, T. F. Kelleher, E. F. Lawrence, C. H. Mooers,
E. S. Talbort.

Security Committee: J. R. Hoiway, C. G. Ellis, E. W. Haines.
Auditors: Sarah E. Chambertain, W. H. Heald, Annie W. Chamberlain.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $201,200 00 Dues capital . . . . $196,107 00
Less amount due 1,425 00 Profits capital . . . . 39,086 27
$199,775 00  Guaranty fund . . . . 876 99
Loans on shares . . . 5,400 00  Surplus . . . 8,412 45
Common form mortgages 3,630 00 Forfeited share account 783 09
Real estate by foreclosure, etc. 824 75
Unpaid interest . . 1,236 21
Unpaid fines . . . . 155 15
Cash . . . . . 34,244 69
$245,265 80 $245,265 80
Shares. Membership.
Issued during year . 1,154 Added during year 133
Withdrawn during year 735  Withdrawn during year 85
Forfeited during year . 22 Members Oct. 31, 1912 673
Matured during year 72 Borrowers Oct. 31, 1912 216
In force Oct. 31, 1912 . . 4,418
Pledged Oct. 31, 1912 . . 1,166 Profits Distributed.

First term, 3%; second term, 3%.

Proportion ofjprofits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1912.

203 real estate loans (average, $984.11 each; average rate, 6.65%): 5%, $18,850; 534%, $3,000; 534%,
$7,300; 534%, $13,550; 6%, $26,500; 634%, $13,200; 634%, $25,200; 634%, $10,650; 7%,
$12,550; 734%, $20,450; 734%. $17,850; 734%, $9,600; 8%, $8,125; 834%, $3,950; 834%,
$1,950; 8M%. $4,000; 9%, $400; 934%, $1,250; 9?4%, $300; 10%, $1,100.

18 share loans (average, $300 each; average rate, 6.66%): 5%, $1,350; 534%, $400; 6%, $150; 634%,
$400; 634%, $600; 7%, $850; 734%, $650; 734%. $250; 8%, $350; 934%, $50; 10%, $250;
1034%, $100.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $548.00 $355.58 $903.58
Cost per $1,000 of assets 2.23 1.45 3.68

Digitized for FRASER
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

Receipts. . Shares
Dues capital $54,241 00 Date of Issue. Series. pJ™are. in Force. Total Value.

Real estate loans eliminated '
foreclosure by 550 00 May 1901 32 $197 58 23 $4,544 34
Real estate loans eliminated by Nov. 1901 33 186 02 32 5,952 64
maturity of shares . 650 00 May 1902 34 174 79 6 1,048 74
Real estate loans repaid 38,650 00 Nov. 1902 35 163 81 98 16,053 38
Share loans repaid 1,350 00 May 1903 36 153 12 102 15,618 24
Uncompleted mortgage loans 9,650 00  Nov. 1903 37 142 75 69 9,849 75
Real estate by foreclosure 55 00 May 1904 38 132 67 33 4,378 11
Interest . . i i 15,799 26 Nov. 1904 39 122 88 49 6,021 12
Fines X . . 740 09 May 1905 40 113 39 46 5,215 94

Transfer fecs 75 Nov. 1905 41 104 18 233 24273 94

Withdrawal profits 341 78 May 1906 42 95 22 188 17,901 36
Temporary eﬁpense 19 50 Nov. 1906 43 86 53 275 23,795 75
Forfeited share account 542 44 'l:l/loa\y %gg; 21‘51 Z;g ég %g l?.ggi 6738
Matured share account 5,003 00 : 3
Tax:s i . u ) 9 17 May 1908 46 61 95 171 10,593 45
Cash on hand Oct. 31, 1911 8,354 89 ~ Nov. 1908 47 54 22 237 12,850 14
May 1909 48 46 72 208 9,717 76
$135,956 88 Nov. 1909 49 39 44 191 7,533 04

May 1910 50 32 37 310 10,034 70
Nov. 1910 51 25 51 531 13,545 81

Disbursements. May 1911 52 18 85 388 7,313 80
Dues capital withdrawn $21,213 00  Nov. 1911 53 12 38 542 6,709 96
Dues capital forfeited . 328 00 May 1912 54 6 10 400 2,440 00
Dues capital matured . 10,143 00 -
Profits capital withdrawn 3383 19 Dues paid in advance . 504 00
Profits capital forfeited 36 17
Profits capital matured 4,261 68 $236,840 27
Real estate loans 44,500 00
Share loans 2,050 00 .
Uncompleted mortgage loans 9,737 50 Dues capital $196,107 00
Real estate by foreclosure 18 59  Profits capital 39,086 27
Interest .~ . . . 72 09  Unpaid dues 1,647 00
Temporary expense 923 08
Forfeited share account 33 72 $236,840 27
Matured share account 5,003 00
Taxes . . . . 9 17
Cash on hand Oct. 31, 1912 34,244 69

$135,956 83

Date of Examination, December 9, 10, 11.

Digitized for FRASER
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SAUGUS CO-OPERATIVE BANK, SAUGUS.

TOWN HALL, CENTRAL STREET.
Incorporated March 31, 1911. Began business May 10, 1911.
Frank P. Bennett, Jr., President. Joseph G. Bryeb, Secretary. J. Arthur Raddin, Treasurer.

Board of Directors: J.B. Atten, H. T. Claus,J.A. Mayo,H. J. Mills,W.L.C.Nites,J.H.Parker,
H. A. Parker, L. E. Parsons, A. W. Sawyer, C. H. Stocker, G. C. Southwick, W. P. Titden,
John Walkey.

Security Committee: L. E. Parsons, J. A. Mayo, H. A. Parker, H. J. Mit1s,J. H. Parker.
Auditors: T. P. Parsons, F. E. Huten, E. G. Meeker.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $13,100 00 Dues capital . . . . $13,390 00
Loans on shares . 463 70 Profits capital . . . . 559 18
Unpaid interest . 68 75 Guaranty fund . . . . 21 26
Unpaid fines 8 70  Surplus . . . . . 8 74
Permanent expense account 16 41
Cash . . . . 321 62

$13,979 18 $13,979 18

Shares. Membership.
Issued during year 375  Added during year 57
Withdrawn during year 116  Withdrawn during year 20
In force Oct. 31, 1912 . 925 Members Oct. 31, 1912 147
Pledged Oct. 31, 1912 . 104 Borrowers Oct. 31, 1912 16

Profits Distributed.
First term, 3%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

9 real estate loans (average, $1,455.55 each; average rate, 5}4%): 5J7%, $13,100.
9 share loans (average, $51.52 each; average rate, 5.80%): 5J"%, $184; 6%, $279.70.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . . . . . . . - $15.55 $15.55
Cost per $1,000 of assets . . . . . . - 111 111

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending
October 31, 1912.

Dues capital .
Share loans repald
Interest
Fines

Withdrawal proflts

Cash on hand Oct. 31, 1011

$10,267 00
36 00

549 63
3293

181

425 13

$11,311 50

Disbursements.

Dues capital withdrawn
Profits capital withdrawn

Real estate loans
Share loans
Interest

Temporary expense

Permanent expense

Cash on hand Oct. 31, 1912

D ate op Examination,

Digitized for FRASER
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$718 00
7 20
9,700 00
498 70
40 43

5 55

20 00
321 62

$11,311 50

December 4.

243

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pJ & e

May 1911 1 $18 80
Nov. 1911 2 12 35
May 1912 3 6 09

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

i“"ce.

611
162
152

Total Value.

$11,486
2,000
925

6

$14,419

$13,390
55
470

$14,419

80
70
68
00

18

00

9 18

00
18
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SECURITY CO-OPERATIVE BANK, BROCKTON.

Incorporated December 17, 1877.

Bradford E. Jones, President.

Board of Directors: G. D. Anthony, C. R. Barrett, 0. B. Bray,J. T. Corcoran

. Hatl,S. M. Hayward,
F. H. Packard, A. P. Poole,
E. T. Vinal, H. E. Williams,

Security Committee: H. A. Poote
Auditors: E. W. Watker, W. H.

Regular meetings for

Grant D. Anthony,

LI W Han

Emerson

87 MAIN STREET.
Began business December 20, 1877.

Secretary. Grant D. Anthony, Treasurer.

, Samuel Goodwin,
Kenneth MclLeod, ,I. B.

Thatcher, E. M. Thompson,

Embert Howard, B. E.
H. A. Poole, E.
B. B. Winslow.

Jones,
F. Pope, G. A.

Nye,

,S. M. Hayward.
LW.G. Allen.

receipt of moneys the third Thursday of eaeh month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate $1,431,387 00
Less amount due 10,340 00

Loans on shares .

Common form mortgages
Real estate by foreclosure, etc.
Temporary expense account
Cash . . .

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Retired during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years;

Liabilities.
Dues capital . $1,243,249 00
Profits capital 242,813 61
$1,421,047 00  Guaranty fund 19,200 00
3,818 00  Surplus 4,400 00
3,000 00 Undivided earnings 8,233 61
10,703 79 Interest 29,187 27
1,103 29 Premiums 23 40
9,933 44  Fines' 618 80
Transfer fees 3 50
Withdrawal profits 623 29
Forfeiture profits 12 61
Insurance 1,240 43
$1,549,605 52 $1,549,605 52
Membership.
5,133 Added during year 479
3,108 Withdrawn during year 342
101 Members Oct. 31, 1912 2,530
365 Borrowers Oct. 31, 1912 840
258
24,112 Profits Distributed.
9275 First term, 2%%=,. second term, 2 %,%.

10% on

series from 5 to 8 years; after 8 years, none.

Rates and Averages on Loans,
674 real estate loans (average, $2,108.38 each;

6.60%, $9,400.

406 share loans (average $255.71 each; average rate, 5.50%);

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
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October 31, 1912.
5J7%, $1,350,497; 6%, $61,150;
$103,818.

average rate, 5.53%);

53"%,

Total Expenses for Year.

Salaries. Other Expenses. Total.
$2,951.80 $769.28 $3,721.08
1.90 .50 2.40
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Uncompleted mortgage loans

Real estate by foreclosure

Interest . . .

Premiums .

Fines .

Transfer fees

Withdrawal profits

Forfeited profits .

Personal accounts

Insurance . . . .

Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Mortgages . . . .
Real estate by foreclosure
Interest . . . .
Temporary expense
Personal accounts
Cash on hand Oct. 31, 1912

$286,167
20,000
6,100
195,625
54,575
10,340
6,420
82,393
8l
3,216

7

1,394
54

363
1,240
10,397

$678,376

$117,327

9,933
$678,376

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share, in Force.

Dec. 1900 32 $196 33 424 $83,243 92
June 1901 33 185 22 456 84,460 32
Dec. 1901 34 174 47 574 100,145 78
June 1902 35 164 03 727 119,249 81
Dec. 1902 36 153 89 763 117,418 07
June 1903 37 144 00 267 38,448 00
Dec. 1903 38 134 40 627- 84,268 80
June 1904 39 125 04 374 46,764 96
Dec. 1904 40 115 92 496 57,496 32
June 1905 41 107 07 447 47,860 29
Dec. 1905 42 98 44 868 85,445 92
June 1906 43 90 03 ' 594 53,477 82
Dec. 1906 44 81 86 896 73,346 56
June 1907 45 73 89 861 63,619 29
Dec. 1907 46 66 13 993 65,667 09
June 1908 47 58 58 724 42,411 92
Dec. 1908 48 51 24 1161 59,489 64
June 1909 49 44 09 970 42,767 30
Dec. 1909 50 37 13 1,527 56,697 51
June 1910 51 30 35 1,620 49,167 00
Dec. 1910 52 23 75 1,983 47,096 25
June 1911 53 17 33 2,024 35,075 92
Dec. 1911 54 11 08 2,539 28,132 12
June 1912 55 500 2,197 10,985 00

Date of Issue. Series. Total Value.

Dues paid in advance . 1,696 00
$1,494,431 61

Dues capital $1,243,249 00
Profits capital 242,813 61
Unpaid dues 8,369 00

$1,494,431 61

Date of Examination, December 5, 6, 9, 10, 11,

Digitized for FRASER
https://fraser.stlouisfed.org
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SHARON CO-OPERATIVE BANK, SHARON.
POST OFFICE SQUARE.
Incorporated January 19, 1912. Began business February 12, 1912.
J. Everett Gbifpith, President. W ittiam D. W heeter, Secretary. W ittiam D. W heetee, Treasurer.

Board of Directors: W ittiam Aibrecht, N. B. Barton, W. E. Crarice, F. V. Brittain, A. P. Co1-
burn, Washington Cook, J. A. Cushman,J. R. Gittespie, W. T. Maher, H. F. Netson, F. A.
Prince, W. J. Roach, A. C. Sampson, E. S. Stockweltl, A. E. Wright.

Security Committee: W. E. Crarice, H. F. Netson, F. V. Brittain, J. R. Gittespie, A. E. Wright.
Auditors: Frank Wrye, A. S. Hixon.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $6,700 00  Dues capital . $7,436 00
Loans on shares . 30 00 Profits capital . . . . 147 34
Permanent expense account 84 75  Guaranty fund . . . . 2 23
Cash . . . . 842 75  Surplus . P . . 71 93
$7,657 50 $7,657 50

Shares. Membership.
Issued during year . 1,078 Added during year . . . . 168
Withdrawn during year 31  Withdrawn during year . . . 9
In force Oct. 31, 1912 . . 1,047 Members Oct. 31, 1912 . . . 159
Pledged Oct. 31, 1912 . 52 Borrowers Oct. 31, 1912 . . . 3

Profits Distributed.

First term, 1M%; second term, 1}4%; third term,
1M%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

2 real estate loans (average, $3,350 each; average rate, 5.50%); 5J"%, $6,700.
1 share loan (average, $30; average rate, 5.50%); 5J"%, $30.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $18.52 $18.52
Cost per $1,000 of assets 2.42 2.42

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.
Dues capital
Interest
Fines . .
Withdrawal profits
Security committee

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense

Cash on hand Oct. 31, 1912

$7,623
231

17

12

$7,834

Date op Examination, December 3, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER

247

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pJ s " e.

in Force.

Feb. 1912 1 $9 18 742 $6,811
May 1912 2 6 08 128 778
Aug. 1912 3 3 02 177 534
Dues paid in advance . 18

$8,142
Dues capital $7,436
Profits capital 147
Unpaid dues 559

$8,142

Shares 4101 Value.

56
24
54
00

34

00
00
34
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SHIRLEY CO-OPERATIVE BANK, SHIRLEY.

BOSTON & MAINE R.R. STATION.
Incorporated December 27, 1907. Began business January 1, 1908.

D. Chester Parsons, President. Charles W. Marshall, Treasurer.
W ittiam H. Wilbur, Secretary.

Board of Directors: A. L. Annis, W. H. Atwood, A. A. Bronsdon, E. H. Conant, W. H. Cram,
.H. Davis, H. B. Hitdreth, Walter Knowles, E. N. Livermore, H. Il. Lynch, H. O. Peas-
Iey, F. P. Rugg, J. T. Smith, J. M. Stevenson.

Security Committee: W. H. Cram, W. H. Witbur, E. N. Livermore.
Auditors: A. A. Bronsdon, J. T. Smith, H. O. Peasley.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $16, OOO 00 Dues capital $16,290 00
Loans on shares . 5 00 Profits capital 907 20
Temporary expense account 3 75 Guaranty fund . 20 00
Cash . 575 73 Surplus 47 25
Interest 275 20
Fines 13 02
Withdrawal profits 8 49
Personal accounts 12 53
Suspense account 79
$17,574 48 $17,574 48

Shares. Membership.
Issued during year 308 Added during year 48
Withdrawn during year 269 Withdrawn during year 60
In force Oct. 31, 1912 . 725 Members Oct. 31, 1912 175
Pledged Oct. 31, 1912 . 123 Borrowers Oct. 31, 1912 29

Profits Distributed.
First term, 2J"%; second term, 2H%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5%, on series from 7 to 8 years
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

19 real estate loans (average, $842.10 each; average rate, 5.34%): 5%, $10,600; 6%, $5,400.
10 share loans (average, $99.50 each; average rate, 6%): 6%, $995.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $16.00 $37.10 $53.10
Cost per $1,000 of assets 91 2.11 3.02

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines . . .
Withdrawal profits
Personal accounts
Surplus . . . .
Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Interest . .
Temporary expense
Suspense account
Profits capital
Cash on hand Oct. 31, 1912 .

3,366
$13,486

$4,015
164
7,700
945

12
67

6
575

$13,486

249

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. hor'gnare, in Force.

Jan. 1908 1 $63 72 47. $2,994
July 1908 2 56 73 17 96-1
Jan. 1909 3 49 76 45 2,239
July 1909 4 42 80 36 1,540
Jan. 1910 5 35 96 35 1,258
July 1910 6 29 27 62 1,814
Jan. 1911 7 22 72 130 2,953
July 1911 8 16 33 104 1,698
Jan. 1912 9 10 09 141 1,422
July 1912 10 400 108 432
Dues paid in advance . 128

$17,447
Dues capital $16,290
Profits capital 907
Unpaid dues 250

$17,447

Date of Examination, November 22, 25, 26, 27.

Digitized for FRASER
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Value Shares 4121 Value.

84
41
20
80
60
74
60
32
69
00

00
20

00
00
20
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SOMERVILLE CO-OPERATIVE BANK, SOMERVILLE.

59 UNION SQUARE.
Incorporated May 4, 1880. Began business June 7, 1880.
J. Fbank W ellington, President. Daniel S. Faekum, Secretary. Daniel S. Faenum, Treasurer.

Board of Directors: F. C. Ateb, A. W. Birake, C. C. Ckowell, D. S. Faenum, A. B. Howe, W. S.
Howe, M. G. Kenny, G. A. Kimbaiil, T. H. Locke, L. A. Penney, J. S. Pike, N. H. Reed,
S. T. Richaeds, C. A. Stageb, G. W. Snow, |. B. Waltkeb, B. T. Wittiston, J. F. Wellington.

Security Committee: 1. B. W atkee, C. A. Stageb, L. A. Penney.
Auditor: Wittiam Feanklin Hall.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate . $1,065,550 00 Dues capital . . . . $938,561 00
Loans on shares . 44,190 00  Profits capital . . . . 171,919 59
Common form mortgages 7,800 00 Guaranty fund . . . . 16,500 00
Temporary expense account 213 10  Surplus . . . . . 11,381 31
Insurance and taxes paid 35 68  Interest . . . . . 5,251 09
Suspense account 14 26 Fines . . . . . 161 26
26,661 76 Transfer fees . . . . 25
Withdrawal profits 259 54
Forfeited share account 251 27
Forfeiture profits 24
Real estate by foreclosure . 179 25
$1,144,464 80 $1,144,464 80
Shares. Membership.
Issued during year . 3,922 Added during year , . 422
Withdrawn during year . 2961 Withdrawn during year 376
Forfeited during year 60 Members Oct. 31, 1912 .2,279
Matured during year 460  Borrowers Oct. 31, 1912 647
In force Oct. 31, 1912 . . 19,882 3 . .
Pledged Oct. 31, 1912 . . 6,843 Profits Distributed.

First term, 2}i%; second term, 2Yi%.

Proportion of profits retained on voluntary withdrawals, on series less than 4 years old, one-half of
last dividend; on series from 4 to 6 years old, one-third of last dividend; on series over o years
old, one-quarter of last dividend.

Rates and Averages on Loans, October 31, 1912.

504 real estate loans (average, $2,114.19 each; average rate”™ 5%); 5%, $1,065,550.
143 share loans (average, $309.02 each; average rate, 5%); 5%, $44,190.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $2,703.50 $1,078.86 $3,782.36
Cost per $1,000 of assets 2.36 .94 3.30

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Notes and bonds
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Personal accounts
Taxes
Cash on hand Oct. 31 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Notes and bonds
Real estate by foreclosure
Interest .
Temporary expense
Permanent expense
Forfeited share account
Insurance account
Personal accounts
Suspense account

Cash on hand Oct. 31, 1912

Date op Examination, February 15, 16.

Digitized for FRASER
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3231,593
5,000

11,000
200,450
28,570

21,128
$613,825

$118,368
,582
68,418
17,247
181
23,756
277,700
33,710
33,527
5,248
1,479
3,731
50
1,566
19

201

9

365
26,661

$613,825

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force.

Oct. 1900 42 3196 80 202 339,753 60
April 1901 43 186 18 322 59,949 96
Oct. 1901 44 175 82 276 48,526 32
April 1902 45 165 72 288 47,727 36
Oct. 1902 46 155 87 337 52,528 19
April 1903 47 146 24 538 78,677 12
Oct. 1903 48 136 86 370 50,638 20
April 1904 49 127 70 284 36,266 80
Oct. 1904 50 118 78 419 49,768 82
April 1905 51 110 03 480 52,814 40
Oct. 1905 52 101 48 467 47,391 16
April 1906 53 93 15 481 44,805 15
Oct. 1906 54 84 98 418 35,521 64
April 1907 55 76 98 876 67,434 48
Oct. 1907 56 69 20 889 61,518 80
April 1908 57 61 60 899 55,378 40
Oct. 1908 58 54 18 780 42,260 40
April 1909 59 46 94 1,109 52,056 46
Oct. 1909 60 39 88 1,053 41,993 64
April 1910 61 32 99 1,375 45,361 25
Oct. 1910 62 26 27 1,139 29,921 53
April 1911 63 19 72 1911 37,684 92
Oct. 1911 64 13 33 1,554 20,714 82

Date of Issue. Series. Total Value.

April 1912 65 7 09 1813 12,854 17
Oct. 1912 66 100 1,602 1,602 00
Dues paid in advance . 1,447 00

$1,114,596 59

Dues capital $938,561 00
Profits capital 171,919 59
Unpaid dues 4,116 00

$1,114,596 59
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SOUTHBRIDGE CO-OPERATIVE BANK, SOUTHBRIDGE.

111 MAIN STREET.
Incorporated March 8, 1910. Began business April 7, 1910.
"Wilfred J. Lamoureux, President. J. Anatole Caron, Secretary. J. Anatole Caron, Treasurer.

Board of Directors: H. U. Cilement Begin,J. E. Benoit, J. B. Demers, Frederic Desloges,
A. L. Desaulniers, Gatineau, W. P. Gendreau, Mathias Langevin, Victor Laperle,
E. N. Laricheliere, Stanislaus Matte, Onorato Mecheli, A. J. Paquin, F. A. Wald.

Security Committee: H. U. Bair, A. L. Desaulniers, J. B. Demers.

Auditors: Alexis Boyer, JIr.,, Oscar Gatineau, O. J. Paquette.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $20,700 00 Dues capital $20,698 00
Loans on shares . 1,051 00 Profits capital 1,025 77
Temporary expense account 20  Guaranty fund . 57 76
Cash . . . . 170 33  Surplus 44 45
Interest 94 81
Fines 54
Withdrawal profits 20
$21,921 53 $21,921 53

Shares. Membership.
Issued during year 650 Added during year 74
Withdrawn during year 151  Withdrawn during year 39
In force Oct. 31, 1912 . . 1,319 Members Oct. 31, 1912 231
Pledged Oct. 31, 1912 . 175  Borrowers Oct. 31, 1912 25

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; 15% on
series from 6 to 8 years old; 10% on series from 8 to 10 years old; 5% on series from 10 to 12
years old.

Rates and Averages on Loans, October 31, 1912.

13 real estate loans (average, $1,592.31 each; average rate, 6%): 6%, $20,700.
12 share loans (average, $87.58 each; average rate, 6%): 6%, $1,051.

Total Expenses for Tear.

Salaries.  Other Expenses. Total.
Amount paid for . $8.69 $8.69
.40 .40

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
. Receipts. Date of Issue. Series. pShare. inspg:g';‘ Total Value.
Dues capital . $12,159 00 :
Real estate loans repaid 1,100 00 April 1910 1 $32 95 341 $11,235 95
Share loans repaid 522 00 Oct. 1910 2 26 36 73 1,924 28
Interest . 910 91  April 1911 3 19 84 233 4,622 72
Fines . L . 34 51  Oct. 1911 4 13 39 68 910 52
Withdrawal profits 15 69  April 1912 5 7 10 403 2,861 30
Cash on hand Oct. 31, 1911 3,245 51 Oct. 1912 6 1 00 201 201 00
$17,987 62  Dues paid in advance . 21 00
$21,776 77
Dues capital withdrawn $2,493 00
Profits capital withdrawn 76 60 Dues capital $20,698 00
Real estate loans 13,900 00  Profits capital 1,025 77
Share loans . 1,337 00 Unpaid dues 53 00
Interest . . . . 2 50
Temporary expense 8 19 $21,776 77
Cash on hand Oct. 31, 1912 170 33
$17,987 62

Date of Examination, March 22, 23, 25.

Digitized for FRASER
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SOUTH FRAMINGHAM CO-OPERATIVE BANK, FRAMINGHAM.

SMITH BLOCK, IRVING SQUARE, SOUTH FRAMINGHAM.

Incorporated April 16, 1889. Began business May 6, 1889.

Atvah T. Bridges, President. arrie L. Davenport, Treasurer.

H
Harrie L. Davenport, Secretary.

Board of Directors: G. L. Avert, A. T. Bridges, E. A. Clark, C. L. Curtis, H. L. Davenport,
H. S. Dennison, C. H. Eambs, F. H. Fales, A. H. Fiske, C. H. Fuller, Eleazor Goulding,
M. E. Hamilton, C. N. Hargraves, F. H. Hilton, R. H. O'Brien, David Robertson, S. O.
Staples, J. H. Temple, G. J. Twite, Eugene Waterhouse, J. P. Welsh.

Security Committee: S. O. Staples, Eleazor Goulding, C. L. Curtis.
Auditors: A. E. Bent, A. B. Rich, F. W. VanDenparge.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $921,090 00 Dues capital $802,731 00
Loans on shares . 20,970 00  Profits capital 126,769 11
Unpaid interest . 837 22 Guaranty fund 8,535 00
Unpaid fines 127 68 Surplus 8,702 21
Temporary expense account 56 57 Interest . . . . 228 76
Cash . . . . 4,009 02  Forfeited share account 124 41
$947,090 49 $947,090 49
Shares. Membership.
Issued during year 4,844  Added during year 443
Withdrawn during year 3,760  Withdrawn during year 382
Forfeited dur_mg year 17 Members Oct. 31, 1912 2,132
Matured during year 258 Borrowers Oct. 31, 1912 555
In force Oct. 31, 1912 19,376
Pledged Oct. 31, 1912 5,869 Profits Distributed.

First term, 2K%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

average rate, 5.16%); 5%, $775,045; 6%, $146,045.
5%, $4,960; 6%, $16,010.

461 real estate loans (average, $1,998.03 each;
131 share loans (average, $160.08 each; average rate, 5.76%);

Total Expenses for Tear.

Salaries. Other Expenses. Total.
Amount paid for . $2,540.92 $1,065.84 $3,606.76
Cost per $1,000 of assets . 2.68 1.13 3.81

Digitized for FRASER
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

1237,182

Real estate loans eliminated by

foreclosure

2,900

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest .
Fines .
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Cash on hand Oct. 31, 1911

800
112,645
10,010

16,709
$483,781

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest

Temporary expense
Forfeited share account
Matured share account
Personal accounts

Cash on hand Oct. 31, 1912

D ate of E xamination,

Digitized for FRASER
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$107,980
966
38,179
12,004
189
13,588
232,000
14,445
2,820
856
3,589
212
52,624
316
4,009
$483,781

June 10, 11, 12,

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force. Total Value.

Nov. 1900 24 $196 67 123 $24,190 41
May 1901 25 185 94 193 35,886 42
Nov. 1901 26 175 47 226 39,656 22
May 1902 27 165 26 189 31,234 14
Nov. 1902 28 155 30 170 26,401 00
May 1903 29 145 58 110 16,013 80
Nov. 1903 30 136 10 179 24,361 90
May 1904 31 126 85 202 25,623 70
Nov. 1904 32 117 82 389 45,831 98
May 1905 33 109 02 350 38,157 00
Nov. 1905 34 100 43 399 40,071 57
May 1906 35 92 05 443 40,778 15
Nov. 1906 36 83 87 633 53,089 71
May 1907 37 75 89 518 39,311 02
Nov. 1907 38 68 11 1,122 76,419 42
May 1908 39 60 52 610 36,917 20
Nov. 1908 40 53 12 843 44,780 16
May 1909 41 45 89 1,064 48,826 96
Nov. 1909 42 38 84 1,240 48,161 60
May 1910 43 31 96 1,971 62,993 16
Nov. 1910 44 25 25 1963 49,565 75
Mav 1911 45 18 70 2,192 40,990 40
Nov. 1911 46 12 31 2,016 24,816 96

Date of Issue. Series.

May 1912 47 6 08 2,231 13,564 48
Dues paid in advance . 3,935 00

$931,578 11
Dues capital $802,731 00
Profits capital 126,769 11
Unpaid dues 2,078 00

$931,578 11

13, 14.
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SOUTH SHORE CO-OPERATIVE BANK, WEYMOUTH.

61 COMMERCIAL STREET.
Incorporated April 18, 1890. Began business May 5, 1890.
Charles G. Sheppard, President. Chartes G. Jordan, Secretary. Chartes G. Jordan, Treasurer.

Board of Directors: C. W. Baker, G. E. Bicknell, Patrick Butler, Patrick Casey, Frederick
Cate, Jacob Dexheimer, J. F. Dwyer, Thomas Fitzgerald, J. H. Frint, C. A. Hayward,
John Keltey, D. J. Pierce, H. M. Stowe, C. F. Vaughan, J. R. Walsh.

Security Committee: Thomas Fitzgerald, C. A. Hayward, C. G. Sheppard.
Auditors: W. E. Gutterson, R. B. Worster, W. S. Wells.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate . $230,325 00 Dues capital . $204,315 00
Loans on shares . 12,050 00 Profits capita] 37,702 47
Unpaid interest . 1,016 44  Guaranty fund . 1,335 00
Unpaid fines . 225 95  Surplus . . . . 5,643 20
Insurance and taxes paid 15 00
Cash . . . . 5,363 28

$243,995 67 $248,995 67

Shares. Membership.

Issued during year 885 Added during year 114
Withdrawn during year 446  Withdrawn during year 69
Forfeited during year 4 Members Oct. 31, 1912 580
Matured during year 90 Borrowers Oct. 31, 1912 196
In force Oct. 31, 1912 . . 4,143
Pledged Oct. 31, 1912 . . 1,391 Profits Distributed.

First term, 2V{/0; second term, 2}i%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

169 real estate loans (average, $1,362.87 each; average rate, 5.02%); 5%, $225,625; 6%, $4,700.
41 share loans (average, $293.90 each; average rate, 5%): 5%, $12,050.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $600.00 $277.63 $877.63
Cost per $1,000 of assets 2.41 1.11 3.52

Digitized for FRASER
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital $48,986 00

Real estate loans eliminated by
foreclosure 650 00

Real estate loans eliminated by
maturity of shares . 2,000 00
Real estate loans repaid 8,500 00
Share loans repaid 3,350 00
Real estate by foreclosure 309 56
Interest . . . . 11,486 34
Fines . . . . 400 48
Transfer fees 1 00
Withdrawal profits 423 83
Forfeited profits . 19 04
Matured share account 224 18
Personal accounts 2 44
Cash on hand Oct. 31, 1911 8,860 01
$85,212 88

Disbursements.

Dues capital withdrawn $14,098 00
Dues capital forfeited 340 00
Dues capital matured . 13,320 00
Profits capital withdrawn 1,693 93
Profits capital forfeited 76 12
Profits capital matured 4,742 94
Real estate loans 34,900 00
Share loans 8,150 00
Real estate by foreclosure 309 56
Interest . . . . 298 32
Temporary expense 877 63
Matured share account 1,040 66
Personal accounts 2 44
Cash on hand Oct. 31, 1912 5,363 28

$85,212 38

Date op Examination, February 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. per Share. in Force.

Nov. 1900 22 $196 69 37 $7,277
May 1901 23 185 96 64 11,901
Nov. 1901 24 175 49 45 7,897
May 1902 25 165 28 94 15,536
Nov. 1902 26 155 32 26 4,038
May 1903 27 145 60 73 10,628
Nov. 1903 28 136 12 52 7,078

May 1904 29 126 87 114 14,463
Nov. 1904 30 117 84 147 17,322
May 1905 31 109 03 100 10,903
Nov. 1905 32 100 44 113 11,349
May 1906 33 92 06 214 19,700
Nov. 1906 34 83 88 176 14,762
May 1907 35 75 90 147 11,157
Nov. 1907 36 68 12 141 9,604
May 1908 37 60 53 129 7,808
Nov. 1908 38 53 12 213 11,314

May 1909 39 45 89 218 10,004
Nov. 1909 40 38 84 232 9,010
May 1910 41 31 96 279 8,916
Nov. 1910 42 25 25 370 9,342
May 1911 43 18 70 325 6,077
Nov. 1911 44 12 31 422 5,194
May 1912 45 6 08 412 2,504
Dues paid in advance . 145

$243,941
Dues capital $204,315
Profits capital 37,702
Unpaid dues 1,924

$243,941

Value Shares o401 value.

53
a4
05
32
32
80
24
18
48
00
72
84
88
30
92
37
56
02
88
84
50
50
82
96

00
47

00
00
47
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SOUTH WEYMOUTH CO-OPERATIVE BANK, SOUTH WEYMOUTH.

86 PLEASANT STREET.
Incorporated February 28, 1889. Began business March 9, 1889.
George L. Wentworth, President. Everett N. Hollis, Secretary. Elis J. Pitcher, Treasurer.

Board of Directors: G. L. Barnes, G. R. Bowker, C. H. Clapp, G. W. Conant, D. F. Daly, J. F.
Frawley, C. W. Hastings, Alvin Hollis, L. K. Jones, E. C. Loup, E. N. Mayberry, J. B.
Reed, J. H. Stetson, A. D. Stoddard, Gordon Willis.

Security Committee: G. R. Bowker, C. H. Clapp, J. H. Stetson, J. F. Frawley, E. J. Pitcher.
Auditor: Chartes G. Jordan.

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $278,400 00  Dues capital . . . . $239,858 00
Loans on shares . 12,075 00 Profits capital . . . . 48,099 27
Unpaid fines . . . . 90 68  Guaranty fund . . . . 2,796 00
Temporary expense account 161 41 Surplus . . . . . 4,584 73
Insurance and taxes paid 56 04 Interest . . . . . 1,264 25
Cash 6,944 47 Transfer fees . . . . 50
Withdrawal profits 127 47
Forfeited share account 23 40
Personal accounts 954 93
1 Security committee 5 00
Suspense account 14 05
$297,727 60 $297,727 60
Shares. Membership.
Issued during year . 1,282 Added during year 165
Withdrawn during year 490 Withdrawn during year 66
Retired during year 41 Members Oct. 31, 1912 798
Matured during year . 73 Borrowers Oct. 31, 1912 208
In force Oct. 31, 1912 . . 5,494
Pledged Oct. 31, 1912 . . 1,670 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

208 real estate loans (average, $1,338.46 each; average rate, 6%): 6%, $278,400.
38 share loans (average, $317.76 each; average rate, 6%); 6%, $12,075.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $957.00 $394.03 $1,351.03
Cost per $1,000 of assets 3.21 1.32 4.53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.
: Value

Receipts. Date of Issue. Series. X .

Dues capital . 5503,085 00 per Share. MFore. Total Value
Real estate loans eliminated by Mar. 1901 25 $199 56 40 $7,982 40
maturity of shares . 3,750 oo Sept. 1901 26 187 97 40 7,518 80
Real estate loans repaid 42,350 oo Mar. 1902 27 176 71 71 12,546 41
Share loans repaid 6,450 oo Sept. 1902 28 165 75 99 16,409 25
Interest . 16,493 89  Mar. 1903 29 155 15 53 8,222 95
Premiums . 15 Sept. 1903 30 144 81 102 14,770 62
Fines . 586 36 Mar. 1904 31 134 75 76 10,241 00
Transfer fees . . . . 275 Sept. 1904 32 124 96 90 11,246 40
Withdrawal profits 603 19 Mar. 1905 33 115 46 169 19,512 74
Security committee 30 oo Sept. 1905 34 106 23 143 15,190 89
Suspense account 74 95 Mar. 1906 35 97 27 193 18,773 11
Cash on hand Oct. 31, 1911 4,136 52 Sept. 1906 36 88 57 89 7,882 73

Mar. 1907 37 80 13 365 29,247 45
$138,162 81  Sept. 1907 38 71 93 166 11,940 38
Mar. 1908 39 63 97 247 15,800 59
Sept. 1908 40 56 24 258 14,509 92

Disbursements. Mar. 1909 41 48 74 352 17,156 48

Dues capital withdrawn $16,626 00  Sept. 1909 42 41 46 219 9,079 74

Dues capital retired 5,744 00 Mar. 1910 43 34 39 285 9,801 15

Dues capital matured . 11,377 00  Sept. 1910 44 27 52 324 8,916 48

Profits capital withdrawn 2,407 18 Mar. 1911 45 20 85 408 8,506 80

Profits capital retired . 2,436 22  Sept. 1911 46 14 38 566 8,139 08

Profits capital matured 4334 15 Mar. 1912 47 8 10 759 6,147 90

Real estate loans 78,509 00  Sept. 1912 48 2 00 380 760 00
Share loans . 8,075 00

Interest . . . . . 299 86 Dues paid in advance . 315 00
Temporary expense 1,351 03

Security committee 29 00 $290,618 27
Suspense account 29 90
Cash on hand Oct. 31, 1912 6,944 47

Dues capital $239,858 00

$138,162 81  Profits capital 48,099 27

Unpaid dues 2,661 00

$290,618 27

Date of Examination, November 19, 20, 21, 22.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SPRINGFIELD CO-OPERATIVE BANK, SPRINGFIELD.
10 EAST COURT STREET.
Incorporated April 13, 1882. Began business May 9, 1882.
Chartes H. Cnurcniti, Treasurer.

Louis C. scheuing, President. Jay W. Nicke1s,* Secretary.

Board of Directors: F. H. Etwet1, E. A. Hat1, W. H. Hayden, H. L. Hines, John Mulrone, W. E.
Parsons, H. A. Sanderson, S. D. Sherwood, F. H. Stebbins.

Security Committee: C. H. Churchitr, S. D. Sherwood, W. D. Bigelow.
Auditors: W ittiam W allace, Robert Bell, N. R. Hosley.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate . $593,075 00 Dues capital . $536,487 00
Loans on shares . 31,040 00 Profits capital 88,723 29
Unpaid interest . 985 89 Guarantv fund . 5,541 88
Unpaid fines 146 02 Surplus 10,502 30
Cash 21,891 55 Profit and loss 5,581 49
Forfeited share account 302 50
$647,138 46
$647,138 46
Shares. Membership.
Issued during year 3,415  Added during year 350
Withdrawn during year 2,028  Withdrawn during year 201
Forfeited during year 99 Members Oct. 31, 1912 1,468
In force Oct. 31, 1912 . 12,369 Borrowers Oct. 31, 1912 434
Pledged Oct. 31, 1912 . 3,886

Profits Distributed.
First term, 234%; second term, 234%.

Proportion of profits retained on voluntary withdrawals, 100% on series less than 1 year old; 25% on
series less than 5 years old; 20% on series less than 6 years old; 15% on series less than 7 years
old; 5% on series less than 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

344 real estate loans (average, $1,724.04 each; average rate, 5.06%); 5%, $532,375; 534%, $24,900;
5}4%, $15,000; 5J4%, $9,400; 6%,'$4,000; 634%, $7,400.

264 share loans (average, $117.57 each; average rate, 5.23%); 5%, $23,690; 5)4%, $400; 5%%, $1,050;
6%, $3,925; 634%, $1,975.

Total Expenses for Year.

Salaries.
$1,349.96
2.08

Other Expenses. Total.
Amount paid for . $2,315.00 $3,664.96
Cost per $1,000 of assets 3.58 5.66

* Since deceased.

Digitized for FRASER
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

. Value Shares
Receipts. Date of Issue. Series. . Total Value.

Dues capital . . . . $146,105 00 per Share. in Force.
Real estate loans repaid 118,025 00 Nov. 1900 60 $193 79 102 $19,766 58
Share loans repaid 21,305 00 Feb. 1901 61 188 58 112 21,120 96
Interest . . . . . 30,851 71 May 1901 62 183 28 41 7,514 48
Fines . . . . . 879 52 Nov. 1901 63 173 17 69 11,948 73
Transfer fees . . . . 22 00 May 1902 64 163 30 207 33,803 10
Withdrawal profits 971 42 Nov. 1902 65 153 61 124 19,047 64
Forfeited profits . . . . 6 44 May 1903 66 144 11 150 21,616 50
Forfeited share accoun 355 10 Nov. 1903 67 134 78 117 15,769 26
Profit and loss . . . . 101 28 May 1904 68 125 80 272 34,217 60
Cash on hand Oct. 31, 1911 . 33,350 51  Nov. 1904 69 116 89 262 30,625 18
May 1905 70 108 36 224 24,272 64
$351,972 98 Nov. 1905 71 99 87 345 34,455 15
May 1906 72 91 61 300 27,483 00
Nov. 1906 73 83 53 633 52,874 49
Disbursf.ments. May 1907 74 75 63 494 37,361 22
Dues capital withdrawn $78,554 00 Nov. 1907 75 67 92 320 21,734 40
Dues capital forfeited . 339 00 May 1908 76 60 36 447 26,980 92
Profits capital withdrawn 12,606 75 Nov. 1908 77 53 01 467 24,755 67
Profits capital forfeited 22 54 May 1909 78 45 81 460 21,072 60
Real estate loans 213,855 00 Nov. 1909 79 38 79 930 36,074 70
Share loans . . . . 20,885 00 May 1910 80 31 93 699 22,319 07
Interest 28 58 Nov. 1910 81 25 23 1311 33,076 53
Temporary expense . 3,664 96 May 1911 82 18 69 1,193 22,297 17
Forfeited share account 112 60 Nov. 1911 83 12 31 1,350 16,618 50
Profit and loss . . . . 13 00 May 1912 84 6 08 1,740 10,579 20

Cash on hand Oct. 31, 1912 . 21,891 55
Dues paid in advance . 603 00
$351,972 93

$627,988 29
Dues capital $536,487 00
Profits capital 88,723 29
Unpaid dues 2,778 00
$627,988 29

Date of Examination, April 1, 2.

Digitized for FRASER
https://fraser.stlouisfed.org
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STONEHAM CO-OPERATIVE BANK, STONEHAM.

HILL'S BLOCK, MAIN STREET.
Incorporated January 10, 1887. Began business February 1, 1887.
Sidney A. Hinr, President. George N. Green, Secretary. George N. Green, Treasurer.

Board of Directors: Chartes Baldwin, C. H. Chase, L. C. Cutts, C. J. Emerson, S. H. Green,
B. J. Hinds, C. W. Houghton, J. A. Longmore, D. D. Peabody, O. W. Richardson, W. O.
Richardson, R. E. Sheridan. =

Security Committee: Chartes Batdwin, S. H. Green, C. J. Emerson.
Auditor: Fred H. Chase.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate $274,950 00  Dues capital $243,994 00
Loans on shares . 6,450 00  Profits capital 42,004 53
Common form mortgages 7,000 00 Guaranty fund . 3,300 00
Real estate by foreclosure, etc. 896 64 Surplus 5,780 57
Unpaid interest . 927 47 Forfeited share account 31 42
Unpaid fines 108 76
Insurance and taxes paid 234 16
Cash . . . . 4,543 49

$295,110 52 $295,110 52

Shares. Membership.
Issued during year . . . . 1,060 Added during year 80
Withdrawn during year . 720  Withdrawn during year 54
Forfeited during year . . . . 5 Members Oct. 31, 1912 652
Matured during year . . . . 93  Borrowers Oct. 31, 1912 231
In force Oct. 31, 1912 . . . . 4,889
Pledged Oct. 31, 1912 . . . . 1,599 Profits Distributed.

First term, 2 second term, 2 34%-=

Proportion of profits retained on voluntary withdrawals, $1 per share on series not over 6 years old;

after 6 years, none.

Rates and Averages on Loans, October 31, 1912.

239 real estate loans (average, $1,150.42 each; average rate, 5%): 5%, $274,950.
26 share loans (average, $248.08 each; average rate, 5%): 5%, $6,450.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $725.27 $218.15 $943.42
Cost per $1,000 of assets 2.46 74 3.20

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

: Value Shares
Receipts. Date of Issue. Series. Total Value.

Dues capital $58,339 00 per Share. in Force.
Real estate loans eliminated by May 1900 28 $201 85 59 $11,909 15
foreclosure 1,000 00 Nov. 1900 29 191 43 43 8,231 49
Real estate loans repaid 42,850 00 May 1901 30 181 26 41 7,431 66
Share loans repaid 6,350 00 Nov. 1901 31 171 30 65 11,134 50
Mortgages . . . . 4,700 00 May 1902 32 161 56 100 16,156 00
Interest . . . . 14,316 48 Nov. 1902 33 152 04 60 9,122 40
Fines . . . . 269 80 May 1903 34 142 73 107 15,272 11
Transfer fees 3 00 Nov. 1903 35 133 60 111 14,829 60
Withdrawal profits 329 22 May 1904 36 124 70 78 9,726 60
Forfeited profits . 5 00 Nov. 1904 37 115 98 84 9,742 32
Matured share account 18,713 91 May 1905 38 107 47 95 10,209 65
Taxes and insurance 129 26 Nov. 1905 39 99 14 155 15,366 70
Cash on hand Oct. 31, 1911 . 6,970 46 May 1906 40 90 98 164 14,920 72

Nov. 1906 41 83 00 148 12,284 00
$153,976 13 May 1907 42 75 21 231 17,373 51
Nov. 1907 43 67 58 228 15,408 24
May 1908 44 60 12 213 12,805 56

Disbubsements. Nov. 1908 45 52 83 278 14,686 74
Dues capital withdrawn $38,997 00 May 1909 46 45 70 335 15,309 50
Dues capital forfeited . 220 00 Nov. 1909 47 38 72 278 10,764 16
Dues capital matured . 13,950 00 Mav 1910 48 31 90 360 11,484 00
Profits capital withdrawn 6,578 89 Nov. 1910 49 25 23 280 7,064 40
Profits capital forfeited 23 60 May 1911 50 18 70 360 6,732 00
Profits capital matured 4,763 91 Nov. 1911 51 12 31 488 6,007 28
Real estate loans 56,350 00 May 1912 52 6 08 528 3,210 24
Share loans . 7,100 00
Real estate by foreclosure 896 64 Dues paid in advance . 64 00
Interest . . . 106 25
Temporary expense 943 42 $287,246 53
Forfeited share account 425 60
Matured share account 18,713 91
Taxes and insurance 363 42 Dues capital $243,994 00
Cash on hand Oct. 31, 1912 . 4,543 49  Profits capital 42,004 53
Unpaid dues 1,248 00
$153,976 13
$287,246 53

Date of Examination, April 29, 30

Digitized for FRASER
https://fraser.stlouisfed.org
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STOUGHTON CO-OPERATIVE BANK, STOUGHTON.

3 PEARL STREET.
Incorporated March 23, 1886. Began business April 10, 1886.
W ales French, President. Henry W. Britton, Secretary. Henry W. Britton, Treasurer.

Board of Directors: G. E. Belcher, R. S. Blake, K. R. Clifford, E. E. Curtis, A. L. Holmes,
S. Jones, J. J. Kennedy, Henry McCourt, Cornelius Murphy, M. F. Powers, W ebster
Smith, Richard Vanston, R. B. Ward, F. H. W hite.

Security Committee: R. B. Ward, W ebster Smith, F. H. W hite.
Auditors: G. A. W ates, W. G. Pratt, G. A. Sprague, Jr.

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $347,850 00 Dues capital . $299,116 00
Less amount due 6,294 31 Profits capital 60,170 71
$341,555 69 Guaranty fund . 2,506 59
Loans on shares . 7,940 00 Surplus . 2,342 59
Real estate by foreclosure etc. 344 10 Forfeited share account 6 00
Unpaid interest . . . 1,512 86
Unpaid fines . . 76 43
Insurance and taxes pald 90 93
Cash . . 12,621 88
$364,141 89 $364,141 89
Shares. Membership.
Issued during year . 1,206 Added during year . . . . 142
Withdrawn during year 991 Withdrawn during year 133
Forfeited during year 2 Members Oct. 31, 1912 . . 766
Retired during year 85 Borrowers Oct. 31, 1912 380
Matured during year 24 X o
In force Oct. 31, 1912 . . 5834 Profits Distributed.
Pledged Oct. 31, 1912 . - 2017 First term, 2%%; second term, 29%,%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.

334 real estate loans (average, $1,022.62 each; average rate, 5.68%): 5%, $108,250; 6%, $233,305.69.
46 share loans (average, $172.61 each; average rate, 6%): 6%, $7,940.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,291.33 $278.73 $1,570.06
Cost per $1,000 of assets 3.55 .76 4.31

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

: Value Shares
Receipts. Date of Issue. Series. : Total Value.

Dues capital ) ) i ) $70,458 00 per Share. in Force.
Real estate loans eliminated by Sept. 1900 27 $204 56 28 $5,727 68
foreclosure . . . . 400 00 Mar. 1901 28 193 26 58 11,209 08
Real estate loans eliminated by Sept. 1901 29 182 29 104 18,958 16
maturity of shares 4,800 00 Mar. 1902 30 171 64 84 14,417 76
Real estate loans repaid 41,950 00  Sept. 1902 31 161 30 112 18,065 60
Share loans repaid 10,085 00 Mar. 1903 32 151 30 112 16,945 60
Uncompleted mortgage loans 6,294 31 Sept. 1903 33 141 50 112 15,848 00
Real estate by foreclosure . 325 00 Mar. 1904 34 131 96 90 11,876 40
Interest . 19,337 98  Sept. 1904 35 122 69 142 17,421 98
Fines . 980 12 Mar. 1905 36 113 65 154 17,502 10
Transfer fees . . . X 50 Sept. 1905 37 104 80 154 16,139 20
Withdrawal profits 214 77 Mar. 1906 38 96 18 384 36,933 12
Forfeited profits . . . . 3 07 Sept. 1906 39 87 78 176 15,449 28
Forfeited share account 100 33 Mar. 1907 40 79 59 222 17,668 98
Retired share account . 16,021 45  Sept. 1907 41 71 58 268 19,183 44
Matured share account 86 12 Mar. 1908 42 63 77 250 15,942 50
Personal accounts 280 57 Sept. 1908 43 56 16 310 17,409 60
Insurance and taxes 45 93 Mar. 1909 44 48 74 252 12,282 48
Cash on hand Oct. 31, 1911 21,962 40  Sept. 1909 45 41 52 394 16,358 88

Mar. 1910 46 34 48 469 16,171 12
$193,345 55  Sept. 1910 47 25 38 507 12,867 66

May 1911 48 18 78 387 7,267 86

Nov. 1911 49 12 35 563 6,953 05

Disbursements. May 1912 50 6 09 502 3,057 18
Dues capital withdrawn $38,595 00

Dues capital forfeited . 94 00 Dues paid in advance . 160 00
Dues capital retired 11,855 00

Dues capital matured . 3,492 00 $361,816 71
Profits capital withdrawn 6,825 01

Profits capital forfeited 12 28 .

Profits capital retired . 4,256 95  Dues capital $299,116 00

Profits capital matured 1,401 08  Profits capital 60,170 71

Real estate loans 84,325 00 Unpaid dues 2,530 00
Share loans 9,680 00

Uncompleted mortgage loans 1,433 93 $361,816 71
Real estate by foreclosure 669 10
Interest .~ . . . 169 50
Temporary expense 1,570 06
Forfeited share account 100 33
Retired share account . 16,021 45
Matured share account 86 12
Insurance and taxes 136 86
Cash on hand Oct. 31, 1912 12,621 88
$193,345 55

Date of Examination, November 19, 20, 21.

Digitized for FRASER
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SUFFOLK CO-OPERATIVE BANK, BOSTON.

73 TREMONT STREET.
Incorporated December 11, 1885. Began business January 1, 1886.
Geobge M. Nat, President. Ebnest A. Hale, Secretary. Ebnest A. Hale, Treasurer.

Board of Directors: W. L. Andebson, W. C. Bttbbank, T. E. Cheeby, J. J. Gavin, J. A. Gbace,
A. A. Hate, W. S. Nay, Edwaed Seavee, R. H. Thode, W. H. W atts.

Security Committee: Edwaed Seavee, R. H. Thode, G. M. Nay.
Auditor: W. C. Bubbank.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $151,345 00 Dues capital . . . . $135,684 00
Loans on shares . 6,685 00 Profits capital . . . . 20,468 98
Unpaid interest . 326 68  Guaranty fund . . . . 1,100 00
Unpaid fines 78 84  Surplus . . . . . 1,343 52
Cash . . . . 398 06 Forfeited share account 195 83
Suspense account 41 25
$158,833 58 $158,833 58
Shares. Membership.
Issued during year . 1,774  Added during year 236
Withdrawn during year 892 Withdrawn during year 127
Forfeited during year 2 Members Oct. 31, 1912 581
Matured during year 22 Borrowers Oct. 31, 1912 114
In force Oct. 31, 1912 . . 4,090
Pledged Oct. 31, 1912 . . 1,064 Profits Distributed.

First term, 114%; second term, 114%; third term,
114%; fourth term, 114%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

82 real estate loans (average, $1,845.67 each; average rate, 5.48%): 5%, $30,195; 5J£%, $100,775; 6%,
19,175; 7.20%, $800; 7.50%, $400.
42 share loans (average, $159.17 each; average rate, 5.96%): 5%, $265; 6%, $6,420.

Total Expenses for Tear.
Salaries.  Other Expenses. Total.
Amount paid for . $500.00 $637.93 $1,137.93
Cost per $1,000 of assets 3.15 4.01 7.16

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines . . .
Withdrawal profits
Forfeited share account
Cash on hand Oct. 31, 1911

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1912

$14,492
4

2,300
902

1

1,149
49,100
4,890
1,137
2

398
$74,376

Date of Examination, May 9, 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

267

Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
May 1900 30 $203 44 20 $4,068 80
Nov. 1900 31 192 95 32 174 40
May 1901 32 182 71 24 4,385 04
Nov. 1901 33 172 68 10 1,726 80
May 1902 34 163 02 13 2,119 26
Nov. 1902 35 153 35 24 3,680 40
Feb. 1903 36 148 66 35 5,203 10
May 1903 37 144 03 14 2,016 42
Aug. 1903 38 139 44 34 4,740 96
Nov. 1903 39 134 89 20 2,697 80
Feb. 1904 40 130 39 6 782 34
May 1904 41 125 96 15 1,889 40
Aug. 1904 42 121 54 25 3,038 50
Nov. 1904 43 117 18 36 4,218 48
Feb. 1905 44 112 87 25 2,821 75
May 1905 45 108 57 34 3,691 38
Aug. 1905 46 104 35 4 417 40
Nov. 1905 47 100 16 24 2,403 84
Feb. 1906 48 96 01 55 5,280 55
May 1906 49 91 91 7 643 37
Aug. 1906 50 87 84 34 2,986 56
Nov. 1906 51 83 80 59 4,944 20
Feb. 1907 52 79 82 67 5,347 94
May 1907 53 75 87 28 2,124 36
Aug. 1907 54 71 98 40 2,879 20
Nov. 1907 55 68 11 30 2,043 30
Feb. 1908 56 64 32 96 6,174 72
May 1908 57 60 52 65 3,933 80
Aug. 1908 58 56 82 49 2,784 18
Nov. 1908 59 53 14 79 4,198 06
Feb. 1909 60 49 52 137 6,784 24
May 1909 61 45 93 59 2,709 87
Aug. 1909 62 42 39 72 3,052 08
Nov. 1909 63 38 90 84 3,267 60
Feb. 1910 64 35 43 154 5,456 22
May 1910 65 32 00 161 5,152 00
Aug. 1910 66 28 62 61 1,745 82
Nov. 1910 67 25 27 220 5,559 40
Feb. 1911 68 21 98 231 5,077 38
May 1911 69 18 72 255 4,773 60
Aug. 1911 70 15 50 156 2,418 00
Nov. 1911 71 12 32 410 5,051 20
Feb. 1912 72 9 18 372 3,414 96
May 1912 73 6 08 417 2,535 36
Aug. 1912 74 3 02 297 896 94
Dues paid in advance . 278 00

$157,588 98
Dues capital $135,684 00
Profits capital 20,468 98
Unpaid dues 1,436 00

$157,588 98
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TAUNTON CO-OPERATIVE BANK, TAUNTON.

43 CITY SQUARE.

Incorporated March 2, 1880. Began business March 17, 1880.

Daniel Carey, President. John J. Barker, Secretary. George E. Dean, Treasurer.

Board of Directors: Thomas Baker, J. F. Barden, J. H. Daltgtish, T. W. Dean, H. A. Dickerman,

Theron Gorham, F. W. Hayman, H. N. Hopkins, G. A. King, J. H. Lincoin, H.
A. E. Robinson, A. R. White, 2d, L. M. Witherell.

Security Committee: Daniel Carey, Thomas Baker, H. N. Pierce.

Auditor: Frank P. Canedy.

N. Pierce,

Regular meetings for receipt of moneys the first Tuesday after 15th of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $780,000 00 Dues capital
Loans on shares . 13,350 00 Profits capital
Unpaid interest . 2,776 89 Guaranty fund
Unpaid fines 321 78 Surplus
Cash 355 91 Forfeited share account

Matured share account
Advanced payments

$796,804 58
Shares. Membership.
Issued during year 3,291 Added during year
Withdrawn during year 3,379 Withdrawn during year
Matured during year 276 Members Oct. 31, 1912
In force Oct. 31, 1912 . 13,486 Borrowers Oct. 31, 1912
Pledged Oct. 31, 1912 . 4,591

Profits Distributed.
First term, 2J.7%; second term, 2J"%

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

439 real estate loans (average, $1,776.76 each; average rate, 5.30%): 5.30%, $780,000.
52 share loans (average, $256.73 each; average rate, 5.30%); 5.30%, $13,350.

Total Expenses for Year.

Salaries. Other Expenses.
Amount paid for . $1,766.81 $1,130.08
Cost per $1,000 of assets 2.22 1.42

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$613,662 00
111,840 30
5,206 62
13,260 06
133 94
52,214 66
487 00

$796,804 58

189

1,458
490

Total.
$2,896.89
3.64
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

. Value Shares
Receipts. Date of Issue. Series. : Total Value.

Dues capital . . $160,535 00 per Share. in Force.
Real estate loans eliminated by Nov. 1900 22 $196 38 68 $13,353 84
maturity of shares 1,000 00 May 1901 23 185 67 319 59,228 73
Real estate loans repaid 186,150 00  Nov. 1901 24 175 22 45 7,884 90
Share loans repaid 20,200 00 May 1902 25 165 06 346 57,110 76
Interest . 43,032 56 Nov. 1902 26 155 11 62 9,616 82
Fines 1,030 02 May 1903 27 145 44 374 54,394 56

Transfer fees . .
Matured share account
Advanced payments

Cash on hand Oct. 31, 1911 .

12 75 Nov. 1903 28 135 99 107 14,550 93
39,088 73 May 1904 29 126 75 417 52,854 75
804 00 Nov. 1904 30 117 76 109 12,835 84

770 80 May 1905 31 108 98 572 62,336 56
Nov. 1905 32 100 44 204 20,489 76

$458,623 86 May 1906 33 92 07 514 47,323 98
Nov. 1906 34 83 90 181 15,185 90

May 1907 35 75 92 572 43,426 24

Disbursements. Nov. 1907 36 68 15 220 14,993 00

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Matured share account
Advance payments

Cash on hand Oct. 31, 1912 .

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$138,099 00 May 1908 37 60 57 711 43,065 27
40,814 00 Nov. 1908 38 53 16 325 17,277 00
24,147 59 May 1909 39 45 92 985 45,231 20
14,451 36 Nov. 1909 40 38 88 414 16,096 32
181,050 00 May 1910 41 32 00 1,083 34,656 00
12,950 00 Nov. 1910 42 25 29 1,301 32,902 29
2,748 03 May 1911 43 18 73 1,480 27,720 40
2,896 S9 Nov. 1911 44 12 33 1,343 16,559 19

40,486 08 May 1912 45 6 09 1,734 10,560 06
625 00

355 91 $729,654 30
$458,623 86

Dues capital $613,662 00

Profits capital 111,840 30

Unpaid dues 4,152 00

$729,654 30

December 23, 24, 26, 27, 30, 31, January 1, 2, 3.
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TRIMOUNT CO-OPERATIVE BANK, BOSTON.

73 TREMONT STREET.

Incorporated May 18, 1911.

Frank A. Teele, President.

Board of Directors: W. F. Casey, K. S. De Witrt,

George H. Wyman, Secretary.

Began business June 12, 1911.

Nelson Floyd. G. B. Frost, W.

George H. Wyman, Treasurer.

B. Grant,

W. H. Hadley, It. E. Harding, H. J. Harris, J. D. Henderson, B. E. Holtland, A. M. John-
son, G. W. Judkins, G. A. C. Knight, W. F. Morang, W. W. Spencer, J. W. Webber, G. F.

W ollinger, W. F. Wyman.

Security Committee: F. A. Teetle, K. S. DeWitt, F. L. Brier, J. D. Henderson, Nelson Floyd.

Auditor: A. M. Johnson.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Loans on real estate

Loans on shares .
Permanent expense account
Temporary expense account
Cash . . . .

Shares.
Issued during year
Withdrawn during year
Forfeited during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

Proportion of profits retained on voluntary withdrawals, 20%.

$21,150 00
78

$23,043 93

893
178

2
1,901
192

Liabilities.

Dues capital

Profits capital
Guaranty fund

Surplus

Interest

Fines . . .
Withdrawal profits
Forfeited share account

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1912
Borrowers Oct. 31, 1912

Profits Distributed.
First term, 1\i%\ second term, 1%%", third term,

1M%; fourth term, 1]4%.

Rates and Averages on Loans, October 31, 1912.

11 real estate loans (average, $1,922.73 each; average rate, 6%): 6%, $21,150.
8 share loans (average, $98.12 each; average rate, 6%): 6%, $785.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses.

$86.95

3.77

$22,194 00
548 33

18 00

68 54

204 69
577

2 60

2 00

$23,043 93

140
27
297
19

Total.

$86.95
3.77
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Interest . . .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1911 .

D isbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1912 .

$18,136
800

832

46

4

5

2
2,859
$22,637

$1,177
2
34

18,800
1,585
86

58

943

$22,687

Date of Examination, September 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series, Total Value.
June 1911 1 $17 49 907 $15,863 43
Sept. 1911 2 14 32 145 2,076 40
Dec. 1911 3 11 18 187 2,090 66
Mar. 1912 4 8 08 246 1,987 68
June 1912 5 5 02 208 1,044 16
Sept. 1912 6 2 00 208 416 00
Dues paid in advance . 100 00

$23,578 33
Dues capital $22,194 00
Profits capital 548 33
Unpaid dues 836 00

$23,578 33
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TROY CO-OPERATIVE BANK, FALL RIVER.

59 NORTH MAIN STREET.
Incorporated July 18, 1880. Began business July 20, 1880.
Jerome C. Borden, President. George H. Eddy, Jr., Secretary. George H. Eddy, Jr., Treasurer.

Board of Directors: James Attardice, R. R. Borden, T. D. Covet,A. E.Dow, J. H. French, George
Grime, J. E. 0'Connor, S. S. Read, L. N. Stade, W. R. Woodman, J. M. Young.

Security Committee: J. M. Y oung, T. D. Covel, James Allardice.
Auditors: C. F. Fisn, F. B. A1bro, H. L. French.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $1,139,408 56 Dues capital . $1,004,715 00
Loans on shares 38,550 00  Profits capital 173,537 24
Real estate by foreclosure, etc. 305 76 Guaranty fund . 10,421 22
Unpaid interest . 1,813 97 Surplus . . . . 37,009 21
Unpaid fines 101 46  Forfeited share account 38 41
Cash . . . . 46,238 41 Personal accounts 16 55
Suspense account 83 16
Advance payments 597 37
$1,226,418 16 $1,226,418 16
Shares. Membership.
Issued during year . 6,890 Added during year 968
Withdrawn during year . 3,515 Withdrawn during year 300
Forfeited during year 20 Members Oct. 31, 1912 . 2,769
Matured during year 79  Borrowers Oct. 31, 1912 597
In force Oct. 31, 1912 . . 26,145
Pledged Oct. 31, 1912 . . 6,179 Profits Distributed.
First term, 2%%; second term, 2%%.
Proportion of profits retained on voluntary withdrawals, none.
Rates and Averages on Loans, October 31, 1912.
462 real estate loans (average, $2,466.25 each; average rate, 5.50%): 5J"%, $1,139,408.56.
209 share loans (average, $184.45 each; average rate, 5.50%); 5J°%, $38,550.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $2,569.63 $1,189.78 $3,759.41
Cost per $1,000 of assets 2.09 .97 3.06

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . . . .

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Temporary expense
Forfeited share account

Advanced payments

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured

Interest . .
Temporary expense
Forfeited share account
Suspense account
Advanced payments

3286,413

600
222,350
31,000
60,401
703

235
1,567
121
5,674
31,193

$640,259

$136,240

5,636
46,238

$640,259

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Value Shares Total Value.

Oct. 1900 42 $200 17 133 $26,622 61
April 1901 43 189 27 222 42,017 94
Oct. 1901 44 178 68 277 49,494 36
April 1902 45 168 31 274 46,116 94
Oct. 1902 46 158 17 312 49,349 04
April 1903 47 148 27 367 54,415 09
Oct. 1903 48 138 63 344 47,688 72
April 1904 49 129 26 277 35,805 02
Oct. 1904 50 120 09 329 39,509 61
April 1905 51 111 13 495 55,009 35
Oct. 1905 <52 102 41 543 55,608 63
April 1906 53 93 89 744 69,854 16
Oct. 1906 54 85 58 418 35,772 44
April 1907 55 77 49 1,001 77,567 49
Oct. 1907 56 69 60 638 44,404 80
April 1908 57 61 91 825 51,075 75
Oct. 1908 58 54 42 1,128 61,385 76
April 1909 59 47 12 1,144 53,905 28
Oct. 1909 60 40 01 1,418 56,734 18
April 1910 61 33 08 1,765 58,386 20
Oct. 1910 62 26 33 2,089 55,003 37
April 1911 63 19 75 2,395 47,301 25
Oct. 1911 64 13 34 3,340 44,555 60
April 1912 65 7 09 3,085 21,872 65
Oct. 1912 66 1 00 2,582 2,582 00

$1,182,038 24

Dues capital . $1,004,715 00
Profits capital 173,537 24
Unpaid dues 3,786 00

$1,182,038 24

Date op Examination, December 23, 24, 26, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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UNION CO-OPERATIVE BANK, BOSTON.

92 SALEM STREET.
Incorporated June 30, 1911. Began business September 13, 1911.
R tchard Pinksohn, President. Thomas Nutile, Secretary. Thomas Nutile, Treasurer.

Board of Directors: A. F. Bianco, H. Delle Donne, J. V. Donnaruma, A. It. Frederick, Gabriel
Giarla, E. E. Ginsberg, Morris Gordon, Louis Jacobwitz, Arthur Koerner, Van Court-
landt Lawrence, Thomas Nutile, Richard Pinksohn, M. S. Rogers, Morris Schrank,
I. W. Shapira.

Security Committee: 1. W. Shapira, Louis Jacobwitz, Thomas Nutile.
Auditors: Van Courtlandt Lawrence, A. R. Frederick, Gabriel Giarla.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $15,700 00 Dues capital . . . . $17,167 00
Loans on shares . 272 00 Profits capital . . . . 349 30
Temporary expense account 23 84  Guaranty fund . . . . 17 43
Cash . . . . 1,737 91 Surplus . . . . . 16 56
Interest . . . . . 177 68
Premiums . . . . . 120
Fines . . . . . 139
Withdrawal profits 3 19
$17,733 75 $17,733 75

Shares. Membership.
Issued during year . 1,938  Added during year 207
Withdrawn during year 359 Withdrawn during year 44
In force Oct. 31, 1912 . . 2,096 Members Oct. 31, 1912 264
Pledged Oct. 31, 1912 . 126 Borrowers Oct. 31, 1912 16

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1912.

10 real estate loans (average, $1,570 each; average rate, 6%): 6%, $15,700.
6 share loans (average, $45.33 each; average rate, 6%): 6%, $272.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $92.23 $92.23
Cost per $1,000 of assets 5.20 5.20

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Premiums .
Fines . . .
Withdrawal profits
Profits capital
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Surplus . . . .
Cash on hand Oct. 31, 1912 .

$20,797

$1,241
14
17,300
402

92

10

1,737
$20,797

Date of Examination, July 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. iSfe “e. Total Value.
Sept. 1911 1 $14 38 565 $8,124 70
Mar. 1912 2 8 10 1,346 10,902 60
Sept. 1912 3 2 00 185 370 00
Dues paid in advance . 82 00

$19,479 30
Dues capital $17,167 00
Profits capital 349 30
Unpaid dues 1,963 00

$19,479 30
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UNION CO-OPERATIVE BANK, PITTSFIELD.

24 NORTH STREET.
Incorporated January 4, 1911. Began business January 17, 1911.
W ittiam H. Eaton, President. Robert P. Parker, Secretary. Robert P. Parker, Treasurer.

Board of Directors: C. C. Chesney, C. F. Coogan, G. H. Cooper, Z. M. Crane, W. H. Eaton, J. H.
Enright, D. J. Gimlich, W. F. Hawkins, Joseph Insull, J. MacQuaid, K. B. Mitter, L. J.
Minahan, R. P. Parker, D. H. Pike, T. F. Plunkett, C. W. Power, J. N. Robbins, H. J.
Ryan, J. R. Savery, R. F. Stanton, W. C. Stevenson, G. H. Tucker, J. Vance, D. J. Walsh.
J. A. White, C. H. Wilson.

Security Committee: C. F. Coogan, Joseph Insull, K. B. Miller, D. J. Gimlich, D. H. Pike.
Auditors: G. H. Tucker, Clifford Francis, J. W. Griffin.

Regular meetings for the receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $61,820 00  Dues capital $69,352 00
Loans on shares . 3,790 00  Profits capital 2,392 70
Permanent expense account 414 48 Guaranty fund 41 07
Temporary expense account 3 67 Surplus 49 92
Cash 6,205 38 Interest 358 47
Fines 39 12
Transfer fees 25
$72,233 53 $72,233 53

Shares. Membership.
Issued during year 1,690 Added during year 171
Withdrawn during year 1,432  Withdrawn during year 161
In force Oct. 31, 1912 . 4,464 Members Oct. 31, 1912 496
Pledged Oct. 31, 1912 . 567 Borrowers Oct. 31, 1912 54

Profits Distributed.

First term, 1}£%; second term, third term,
V/%\ fourth term, 1Ys%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

27 real estate loans (average, $2,289.63 each; average rate, 5%): 5%, $61,820.
27 share loans (average, $140.37 each; average rate, 6%): 6%, $3,790.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $395.00 $307.52 $702.52
Cost per $1,000 of assets 5.47 4.26 9.73

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest . .
Fines . . .
Transfer fees
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Interest . .
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1912 .

Date of Examination, June 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$50,867
30,300
3,150
2,992
201

1
660
$88,172

$14,942
355
59,520
6,350
14

702

83
6,205

$88,172

277

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Serles.per Share, in Force.

Jan. 1911 87 2,134 $48,804
April 1911 64 214 4,202
July 1911 45 612 10,067
Oct. 1911 28 144 1,912
Jan. 1912 16 369 3,749
April 1912 07 206 1,456
July 1912 02 499 2,005
Oct. 1912 00 286 286
Dues paid in advance . 478

$72,962
Dues capital $69,352
Profits capital 2,392
Unpaid dues 1,218

$72,962

Value shares o1 value,

58
96
40
32
04
42
98
00

00
70
00
70
00
70
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VOLUNTEER CO-OPERATIVE BANK, BOSTON.

120 TREMONT STREET.
Incorporated November 16, 1887. Began business January 1, 1888.

John J. Delea, President. James B. Dooley, Secretary. James B. Dooley, Treasurer.

Board of Directors: George Adams, H. G. Burgess, J. F. Crowley, S. F. Curran, J. J. Delea,
J. J. Devereux, J. B. Dooley, J. J. Kelley, W. A. Leonard, D. F. McCormack, J. A. Reed,
E. J. Ripley, J. J. Rudd, A. N. Sibiey.

Security Committee: J. A. Reed, D. F. McCormack, J. J. Rudd.
Auditor: Wittiam Franklin Hall.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $1,137,450 00 Dues capital $997,505 00
Loans on shares . 28,900 00 Profits capital 162,135 84
Real estate by foreclosure, etc. 4,089 85  Guaranty fund 17,600 00
Permanent expense account 899 00  Surplus 12,919 02
Temporary expense account 458 81 Interest 2,456 11
Cash . . . 21,923 58 Fines 167 77
Withdrawal profits 73 10
Forfeited share account 581 72
Matured share account 2 34
Personal accounts 280 34
$1,193,721 24 $1,193,721 24
Shares. Membership.
Issued during year 9,980 Added during year 901
Withdrawn during year 4,526  Withdrawn during year 393
Forfeited during year . 66 Members Oct. 31, 1912 3,097
Matured during year 251  Borrowers Oct. 31, 1912 647
In force Oct. 31, 1912 27,856 ) . i
Pledged Oct. 31, 1912 7,150 Profits Distributed.

First term, 1%%; second term, 1%%; third term,
1M%; fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 6 years old;
years, none.

after 6

Rates and Averages on Loans, October 31, 1912.

502 real estate loans (average, $2,265.84 each; 5%, $376,200; 5J7%, $754,900;
5M%. $300; 6%, $6,050.
190 share loans (average, $152.11 each; average rate, 5.87%); 5%, $400; 5J"%, $6,900; 6%, $21,600.

average rate, 5.34%);

Total Expenses for Year.

Salaries.
$3,303.00
2.77

Other Expenses.
$2,232.80
1.86

Total.
Amount paid for . $5,535.80
Cost per $1,000 of assets 4.63

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Profits capital

Real estate by foreclosure

Interest .

Permanent expense

Fines .

Surplus . .

Withdrawal proflts

Forfeited share account

Matured share account

Personal accounts

Cash on hand Oct. 31, 1911 =

Disbursements
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Fines .
Surplus .
Real estate by foreclosure
Interest .
Temporary expense
Permanent expense
Forfeited share account
Matured share account
Personal accounts
Cash on hand Oct. 31, 1912 .

Date op Examination, March 11, 12, 13, 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$305,428
4,000

6,600
164,050
29,450
3

459
59,989

17 509
$638,815

$128,029
1862
37,020
19,164
355
13,597
330,325
22,250
7

545
4,549
149
5572
200

408
49,441
3,414
21,923

$638,815

279

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p Total Value.
Oct. 1900 42 $196 92 32 $6,301 44
Jan. 1901 43 191 60 190 36,404 00
April 1901 44 186 30 43 8,010 90
July 1901 45 181 14 40 7,245 60
Oct. 1901 46 175 99 68 11,967 32

Jan. 1902 47 170 91 300 51,273
April 1902 48 165 88 165 27,370
July 1902 49 160 93 124 19,955
Oct. 1902 50 156 09 155 24,193
Jan. 1903 51 151 25 154 23,292
April 1903 52 146 47 194 28,415
July 1903 53 141 76 173 24,524
Oct. 1903 54 137 07 134 18,367
Jan. 1904 55 132 47 266 35,237
April 1904 56 127 92 172 22,002
July 1904 57 123 45 186 22,961
Oct. 1904 58 119 01 236 28,086
Jan. 1905 59 114 59 291 33,345
April 1905 60 110 25 221 24,365
July 1905 61 105 96 161 17,059
Oct. 1905 62 101 70 230 23,391
Jan. 1906 63 97 52 303 29,548
April 1906 64 93 37 274 25,583
July 1906 65 89 26 232 20,708
Oct. 1906 66 85 19 298 25,386
Jan. 1907 67 8l 16 316 25,646
April 1907 68 77 19 239 18,448
July 1907 69 73 25 258 18,898
Oct. 1907 70 69 37 240 16,648
Jan. 1908 71 65 52 573 37,542
April 1908 72 61 75 499 30,813
July 1908 73 58 00 295 17,110
Oct. 1908 74 54 31 567 30,793
Jan. 1909 75 50 64 558 28,257
April 1909 76 47 03 626 29,440
July 1909 77 43 47 355 15,431
Oct. 1909 78 39 96 563 22,097
Jan. 1910 79 36 47 926 33,771
April 1910 80 33 03 1,005 33,195
July 1910 81 29 65 773 22,919
Oct. 1910 82 26 31 918 24,152
Jan. 1911 83 22 99 1,806 41519
April 1911 84 19 73 1,379 27,207
July 1911 85 16 51 1,161 19,168
Oct. 1911 86 13 33 1,639 21,847
Jan. 1912 87 10 18 2,661 27,088

April 1912 88 7 08 2,383 16,871
July 1912 89 402 1,819 7,312
Oct. 1912 90 100 1,665 1,665
Dues paid in advance . 4,485

$1,167,331
Dues capital $997,505
Profits capital 162,135
Unpaid dues 7,691

$1,167,331

00
20
32
95
50
18
48
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WAKEFIELD CO-OPERATIVE BANK, WAKEFIELD.

Incorporated January 31, 1887.

Richard S. Stout, President.

Board of Directors:
Hickey, John

E. E. Boirt,
Hickey,

MAIN STREET.

Chartles E. Warton, Secretary.

C. E. Brown,
C. H. Howe,

Began business March 5, 1887.

Chartes E. Walton, Treasurer.

Cornelius Donovan, Harry Foster, J. A.

L. M. Howe, C. F. Mansfield, J. F. Parker, W. A.

Prescott, R. S. Stout,W. G. Strong,W. H. Tay,A. H. Thayer, C.E. Walton, Oliver Walton,

W. B. Wiley.

Security Committee: R. S. Stout, W. B. Wiley, Oliver Walton, W. A. Prescott, J. A. Hickey,

w. G.

Strong.

Auditors: C. W. Pitman, W. S. Mason, A. H. Boardman.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

$505,250 00
4,265 00

Loans on real estate
Less amount due

Loans on shares .
Unpaid interest

Unpaid fines

Insurance and taxes paid
Mortgage balances

Cash

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Retired during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$500,985 00
300 00
1,395 93
154 96

23,629 55
$546,154 20

1,952
1,276
2

53
164
8,786
3,070

Liabilities.

Dues capital $447,145 00
Profits capital 82,731 89
Guaranty fund 2,800 00
Surplus 13,392 16
Forfeited share account 85 15

$546,154 20

Membership.

Added during year 176
Withdrawn during year 139
Members Oct. 31, 1912 1,161
Borrowers Oct. 31, 1912 397

Profits Distributed.

First term, 2 ; second term, 2 YE/O.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

344 real estate loans (average, $1,456.35 each;
114 share loans (average, $169.30 each; average rate, 5%);

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

average rate, 5%):

5%, $500,985.
5%, $19,300.

Total Expenses for Year.

Salaries. Other Expenses. Total.
$1,300.00 $724.86 $2,024.86
2.36 1.32 3.68
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure
Real estate
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Insurance and taxes
Surplus .
Cash on hand Oct. 31 1011 .

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired

Profits capital matured

Real estate loans

Share loans .
Uncompleted mortgage loans
Real estate by foreclosure
Interest .
Temporary expense
Mortgage balance

Insurance and taxes

Surplus

Profits capital

Cash on hand Oct. 31, 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

loans eliminated by

$105,334
400
8,150
48,900
20,000
10,200
1
26,109
65!
1,630
16
104
7,516

$229,194

$46,780

$229,191

July 15, 16, 17.

00
00

281

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pShare.

May 1900 28 $203 40 153 $31,120
Nov. 1900 29 192 78 128 24,675
May 1901 30 182 43 116 21,161
Nov. 1901 31 172 35 114 19,647
May 1902 32 162 47 116 18,846
Nov. 1902 33 152 86 99 15,133
May 1903 34 143 49 192 27,550
Nov. 1903 35 134 31 181 24,310
May 1904 36 125 36 198 24,821
Nov. 1904 37 116 57 187 21,798
May 1905 38 108 00 129 13,932
Nov. 1905 39 99 62 308 30,682
May 1906 40 91 41 336 30,713
Nov. 1906 41 83 39 293 24,433
May 1907 42 75 54 490 37,014
Nov. 1907 43 67 87 331 22,464
May 1908 44 60 36 326 19,677
Nov. 1908 45 53 04 385 20,420
May 1909 46 45 85 481 22,053
Nov. 1909 47 38 83 419 16,269
May 1910 48 31 97 547 17,487
Nov. 1910 49 25 27 675 17,057
May 1911 50 18 72 773 14,470
Nov. 1911 51 12 33 930 11,466
May 1912 52 6 09 879 5,353
Dues paid in advance . 133

$532,696
Dues capital $447,145
Profits capital 82,731
Unpaid dues 2,820

$532,696

hM W . Total Value-

00
00
89
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WALPOLE CO-OPERATIVE BANK, WALPOLE.
MAIN STREET.
Incorporated June 11, 1912. Began business June 14, 1912.
Frederick J. Gleason, President. Harry A. W hiting, Secretary. Harry A. W hiting, Treasurer.

Board of Directors: F. T. Ames, W. E. Everett, N. W. Fisher,C. A. Gilmore, G. M. Graves, F. W.
Kingman, J. S. Leach, W. J. Mahoney, D. H. Ritley, C. H. Smith, J. A. Thompson, G. W.
Towlte, Jr., Robert Wilson.

Security Committee: Robert Wilson, D. H. Ritey, N. W. Fisher.
Auditors: F. L. Bunker, W. R. Pratt, F. N. Spear.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $3,739 98  Dues capital $5,021 00
Temporary expense account 180 Interest 91 26
Cash . . . . 1,379 07 Fines 8 34
Transfer fees 25
$5,120 85 $5,120 85

Shares. Membership.
Issued during year 1,081 Added during year 210
Withdrawn during year 25 Withdrawn during year 4
In force Oct. 31, 1912 . 1,056  Members Oct. 31, 1912 206
Pledged Oct. 31, 1912 . 33  Borrowers Oct. 31, 1912 2

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1912.
2 real estate loans (average, $1,869.99 each; average rate, 6%): 6%, $3,739.98.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1.80 $1.80
Cost per $1,000 of assets .35 .35

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1912.

Receipts.
Dues capital
Interest
Fines .
Transfer fees

Disbursements.

Dues capital withdrawn
Real estate loans
Temporary expense

Cash on hand Oct. 31, 1912 .

Date of Examination, December 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series, Total Value.

June 1912 1 $5 00 1,056 $5,280 00

Dues paid in advance . . . 23 00
$5,303 00
Dues capital $5,021 00
Unpaid dues 282 00
$5,303 00
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WALTHAM CO-OPERATIVE BANK, WALTHAM.

637 MAIN STREET.
Incorporated October 13, 1880. Began business October 20, 1880.
Edward P. Smith, President. Eart F. Caswen, Secretary. Eart F. Caswel1, Treasurer.

Board of Directors: C. F. Atr1en, H. A. Bacon, A. S. Batchelder, G. M. Bates, F. H. Bent, E. H.
Bull, M. T. Conneltly, J. F. Coolidge, C. W. Durgin, John Edmunds, G. A. Fiel, W. N.
Fuller, C. E. Getchell, F. P. Havens, F. C. llodgdon, A. H. Paul, W. E. Peterson, E. P.
Smith.

Security Committee: E. P. Smith, C. E. Getchell, M. T. Connelly.
Auditors: H. E. Priest, F. G. Stickney, R. P. Rutter.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $970,150 00  Dues capital $847,576 00
Loans on shares . 26,625 00  Profits capital 136,072 50
Unpaid interest . 1,179 08  Guaranty fund 6,900 00
Unpaid fines 50 00  Surplus 23,895 96
Cash 16,440 38

$1,014,444 46 $1,014,444 46

Shares. Membership.
Issued during year 7,283  Added during year 829
Withdrawn during year 2,894  Withdrawn during year 255
Matured during year 533 Members Oot. 31, 1912 2,377
In force Oct. 31, 1912 . 20,618 Borrowers Oct. 31, 1912 708
Pledged Oct. 31, 1912 . 6,332

Profits Distributed.
First term, 1%; second term, 133%; third term,
1%; fourth term, 1%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

540 real estate loans (average, $1,796.57 each; average rate, 5%): 5%, $970,150.
168 share loans (average, $158.48 each; average rate, 5%); 5%, $26,625.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $3,472.50 $2,089.10 $5,561.60
Cost per $1,000 of assets 3.42 2.06 5.48

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . . . . $231,838

Real estate loans eliminated by
maturity of shares 11,400
Real estate loans repaid 178,950
Share loans repaid 17,825
Real estate by foreclosure 36
Interest . . . . 49,090
Fines . . . . . 1,163
Transfer fees . . . . 29

Profit and loss
56
Cash on hand Oct. 31, 1911 . 19,536
$509,925
Disbursements.

Dues capital withdrawn $95,032
Dues capital matured . 81,016
Profits capital withdrawn 12,161
Profits capital matured 25,815
Real estate loans 245,650
Share loans 28,200
Real estate by foreclosure 3
Interest P 2
Temporary expense 5,561
Personal accounts 12
Cash on hand Oct. 31, 1912 . 16,440
$509,925

Date of Examination, July 1, 2, 3, 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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285

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. p;/ralsuﬁare.
April 1900 61 «199 71
July 1900 62 194 65
Oct. 1900 63 189 68
Jan. 1901 64 184 79
April 1901 65 179 94
July 1901 66 175 13
Oct. 1901 67 170 36
Jan. 1902 68 165 66
April 1902 69 161 04
July 1902 70 156 41
Oct. 1902 71 151 82
Jan. 1903 72 147 22
April 1903 73 142 69
July 1903 74 138 22
Oct. 1903 75 133 77
Jan. 1904 76 129 41
April 1904 77 125 06
July 1904 78 120 75
Oct. 1904 79 116 49
Jan. 1905 80 112 26
April 1905 81 108 08
July 1905 82 103 96
Oct. 1905 83 99 86
Jan. 1906 84 95 79
April 1906 85 91 76
July 1906 86 87 81
Oct. 1906 87 83 87
Jan. 1907 79 95
April 1907 89 76 10
July 1907 90 72 28
Oct. 1907 91 68 51
Jan. 1908 92 64 73
April 1908 93 61 04
July 1908 94 57 39
Oct. 1908 95 53 77
Jan. 1909 96 50 20
May 1909 97 45 49
Aug. 1909 98 42 00
Nov. 1909 99 38 55
Feb. 1910 100 35 13
May 1910 101 31 75
Aug. 1910 102 28 43
Nov. 1910 103 25 12
Feb. 1911 104 21 85
May 1911 105 18 62
Aug. 1911 106 15 44
Nov. 1911 107 12 28
Feb. 1912 108 9 16
May 1912 109 6 07
Aug. 1912 110 3 02

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares

in Force. Total Value.
54 $10,784 34
76 14,793 40
75 14,226 00

119 21,990 01
138 24,831 72
132 23,117 16
157 26,746 52
161 26,671 26
127 20,452 08
112 17,517 92
96 14,574 72
147 21,641 34
173 24,685 37
136 18,797 92
107 14,313 39
164 21,223 24
198 24,761 88
163 19,682 25
102 11,881 98
261 29,299 86
254 27,452 32
179 18,608 84
288 28,759 68
224 21,456 96
297 27,252 72
246 21,601 26
318 26,670 66
293 23,425 35
407 30,972 70
253 18,286 84
271 18,566 21
229 14,823 17
275 16,786 00
203 11,650 17
376 20,217 52
466 23,393 20
423 19,242 27
443 18,606 00
737 28,411 35
653 22,939 89
445 14,128 75
652 18,536 36
583 14,644 96
1,073 23,445 05
802 14,933 24
867 13,386 48
979 12,022 12
1,901 17,413 16
1,585 9,620 95
2,198 6,637 96
1,187 00
$987,071 50
$817,576 00
136,072 50

3,423 00

$987,071 50
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WATERTOWN CO-OPERATIVE BANK, WATERTOWN.

Incorporated June 23, 1888.

Bartlett M. Shaw, President.

60 MAIN STREET.

Ultsses S. Young, Secretary.

Began business June 28, 1888.

Ulysses S. Y oung, Treasurer.

Board of Directors: Chartes Brigham, F. E. Critchett, T. P. Emerson, J. D. Evans, Andrew

Hawes, W. H. Lucas, H. E. Mayo, Lewis McLauthtin, A. E. O’'Neit, H. W. Otis, B. M.
Shaw, F. D. Tariton, J. F. Tufts, U. S. Y oung.
Security Committee: F. E. Critchett, H. W. Otis, Andrew Hawes.
Auditor: Thomas S. Spurr.*
Regular meetings for receipt of moneys the fourth Thursday of each month.
STATEMENT OF CONDITION, OCTOBER 31, 1912
Assets. Liabilities.
Loans on real estate $586,070 00  Dues capital $508,874 00
Loans on shares . 19,340 00  Profits capital 89,093 47
Unpaid interest 2,171 46 Guaranty fund 4,863 30
Unpaid premiums 11 15  Surplus 14,291 21
Unpaid fines 317 94 Interest 15,526 20
Permanent expense account 500 00 Premiums 43 40
Temporary expense account 1,295 42 Fines 528 71
Cash . . . 23,776 76  Transfer fees 1 50
Withdrawal profits 260 94
$633,482 73 $633,482 73
Shares. Membership.
Issued during year 2,032 Added during year 169
Withdrawn during year 1,212 withdrawn during year 100
Forfeited during year 31 Members Oct. 31, 1912 1,085
Matured during year 117 Borrowers Oct. 31, 1912 312

In force Oct. 31, 1912
Pledged Oct. 31, 1912

10,526
3,513

Profits Distributed.

First term, 2% %; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old.

Rates and Averages on Loans, October 31, 1912.

279 real estate loans (average, $2,100.61 each;

average rate, 6%):

6%, $586,070.

55 share loans (average, $351.64 each; average rate, 6%); 6%, $19,340.

Amount paid for .
Cost per $1,000 of assets

Total Expenses for Year.

Salaries.
$1,979.89
3.12

* Since deceased.

Other Expenses.
$1,220.36
1.93

Total.
$3,200.25
5.05

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital $125,643

Real estate loans eliminated by
maturity of shares 7,300
Real estate loans repaid 55,310
Share loans repaid 5,810
Interest . 34,868
Premiums . 138
Fines 1,104
Transfer fees 3
Withdrawal profits 418
Forfeited profits . 5
Temporary expense 379
Cash on hand Oct. 31, 1911 . 30,876
$261,857

Disbursements.
Dues capital withdrawn $50,766
Dues capital forfeited . 1,534
Dues capital matured . 16,848
Profits capital withdrawn 8,157
Profits capital forfeited 210
Profits capital matured 6,866
Real estate loans 138,150
Share loans 11,935
Interest . . 33
Temporary expense 3,579
Cash on hand Oct. 31, 1912 . 23,776
$261,857
Date op Examination, March 4, 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
* and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
Dec. 1900 26 $196 53 70 $13,757 10
June 1901 27 185 58 83 15,403 14

Dec. 1901 28 174 87 155 27,104 85
June 1902 29 164 47 127 20,887 69
Dec. 1902 30 154 32 226 34,876 32
June 1903 31 144 47 214 30,916 58
Dec. 1903 32 134 88 230 31,022 40
June 1904 33 125 57 195 24,486 15
Dec. 1904 34 116 47 276 32,145 72
June 1905 35 107 61 268 28,839 48
Dec. 1905 36 98 98 381 37,711 38
June 1906 37 90 54 249 22,544 46
Dec. 1906 38 82 31 463 38,109 53
June 1907 39 74 30 349 25,930 70
Dec. 1907 40 66 49 404 26,861 96
June 1908 41 58 89 509 29,975 01
Dec. 1908 42 51 48 592 30,476 16
June 1909 43 44 28 648 28,693 44
Dec. 1909 44 37 27 794 29,592 38
June 1910 45 30 45 758 23,081 10
Dec. 1910 46 23 82 759 18,079 38
June 1911 47 17 37 832 14,451 84
Dec. 1911 48 11 10 927 10,289 70

June 1912 49 500 1,017 5,085 00
Dues paid in advance . 1,122 00

$601,443 47
Dues capital $508,874 00
Profits capital 89,093 47
Unpaid dues 3,476 00

$601,443 47
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WAVERLEY CO-OPERATIVE BANK, BELMONT.

22 CHURCH STREET, WAVERLEY.
Incorporated April 4, 1896. Began business April 13, 1896.
Thomas W. Davis, President. Irving F. Munroe, Secretary. Ulysses S. Y oung, Treasurer.*

Board of Directors: W. F. Beetle, J. P. Bradbury, L. B. Clark, T. L. Creely, T. W. Davis, G. C.
Frett, |I. B. Frost, G. O. Gustin, C. O. Hir1, G. F. Kendall, F. H. Kendali, I. F. Munroe,
H. H. Russett1, H. P. Russetl, A. D. Whitcomb, U. S. Young.

Security Committee: H. H. Russet1, T. L. Creely, G. F. Kendall.
Auditor: George W. Manson.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $354,300 00 Dues capital . $318,075 00
Loans on shares . 23,400 00  Profits capital 58,608 16
Common form mortgages 4,800 00 Guaranty fund . 6,009 83
Real estate by foreclosure, etc. 2,005 58 Surplus 9,476 35
Unpaid interest . 1,279 83 Interest 2,133 87
Unpaid fines 126 14 Fines 60 33
Temporary expense account 359 40  Transfer fees 50
Insurance and taxes paid 45 00  Withdrawal profits 230 03
Cash . . . . 8,293 12  Application fees . 15 00
$394,609 07 $394,609 07
Shares. Membership.
Issued during year . 1,940 Added during year . . . . 167
Withdrawn during year . 1,282 Withdrawn during year 155
Retired during year 97 Members Oct. 31, 1912 805
Matured during year 84 Borrowers Oct. 31, 1912 209
In force Oct. 31, 1(112 . . 7,856
Pledged Oct. 31, 1912 . . 2,230 Profits Distributed.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

158 rcai estate loans (average, $2,242.40 each; average rate, 6%): 6%, $354,300.
84 share loans (average, $278.57 each; average rate, 6%): 6%, $23,400.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,755.27 $726.52 $2,481.79
Cost per $1,000 of assets 4.45 1.84 6.29

* IrviDg F. Munroe was elected treasurer on January 13, 1913.

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

$92,667

Real estate loans eliminated by

foreclosure

2,000

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines .
Transfer fees
Withdrawal profits
Forfeited share account
Profits capital
Surplus .
Application fees .
Cash on hand Oct. 31, 1911 .

5,200
50,550

102
13,322

$209,836

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .
Temporary expense
Permanent expense
Forfeited share account
Surplus . .
Insurance account

Cash on hand Oct. 31, 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
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$38,725
230
13,917
12,096
4884
31
5233
4,986
101,127
13,920
2,478
473
2,481
178

253

518

7
8,293
$209,836

00

289

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series.

April

Dues

1901 11 $192
1901 12 181
1902 13 171
1902 14 160
1903 15 150

paid in advance .

capital

Profits capital
Unpaid dues

November 22, 23, 25, 26.

114
102

95

84
109
151

80

82
188
147
182
195
247
194
354
242
482
470
560
546
938
813
985
496

Total Value.

$21,987
18,542
16,247
13,486
16,388
21,204
10,461
9,952
21,097
15,188
17,226
16,812
19,268
13,583
22,036
13,232
22,808
18,870
18,580
14,408
18,553
10,853
6,983
496

179

$378,451

$318,075

58,608
1,768

$378,451
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WEBSTER CO-OPERATIVE BANK, WEBSTER.

102 MAIN STREET.

Incorporated August 2, 1889.

James Cocks, President.

C. M. Nash, Secretary.

Began business August 8, 1889.

C. M. Nash, Treasurer.

Board of Directors: James Brennan, H. J. Clarke, J. W. Dobbie, J. R. Haskell, W. H. King,
Aug. Kisro, C. W. Kosmaler, T. Le Boef, J. J. Leland, J. P. Love, J. McGeary, H. B. Mon-
tague, L. E. Pattison, |ke Shea, H. H. Sternberg.

Security Committee: James Cocks, G. F. Hart, L. E. Pattison.

Auditors: H. E. Smith, 2d, H. C. Branch, J. A. Thompson.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.

Bonds and notes

Loans on real estate

Loans on shares .

Common form mortgages

Real estate by foreclosure, etc.

Unpaid interest

Unpaid premiums

Unpaid fines

Temporary expense account
ash . . . .

Shares.

Issued during year
Withdrawn during year
Retired during year
Matured during year
In force Oct. 31, 1912
Pledged Oct. 31, 1912

$5,200 00
179,800 00
2,833 00
4,400 00
1,000 00
826 43

43 80

45 98

326 55
15,644 11

$210,119 87

907
508
175

5
4,114

1,007

Liabilities.

Dues capital
Profits capital
Guaranty fund
Surplus

Interest
Premiums

Fines . .
Withdrawal profits
Rent account

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1912
Borrowers Oct. 31, 1912

Profits D
First term, 3%; second

istributed.
term, 3%.

$164,691 00
27,987 46
5,822 00
8,335 48
3,005 13
148 95

62 55

53 82

13 48

$210,119 87

110

531
129

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1912.

118 real estate loans (average, $1,523.73 each;

average rate, 6.30%):

6.30%, $179,800.

24 share loans (average, $118.04 each; average rate, 6.24%); 6%, $598; 6.30%, $2,235.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year,

Salaries.
$724.98
3.45

Other Expenses.

$207.55
.99

Total.
$932.53
4.44
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Premiums .
Fines . .
Withdrawal profits
Temporary expense
Rent .
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Notes and bonds
Interest .
Temporary expense
Repairs, eto. . . . .
Cash on hand Oct. 31, 1912 .

$48,789

1,000
44,425

15,924
$125,747

$22,128
22,752
720
6,444
5,481
290
43,650
2,270
5,200
199
932

34
15,644

$125,747

Date of Examination, October 22, 23, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

. Value
Date of Issue. Series. per Share. i fis .
Feb. 1902 26 $173 15 19 $3,289 85
Aug. 1902 27 162 87 61 9,935 07
Feb. 1903 28 152 81 93 14,211 33
Aug. 1903 29 143 00 79 11,297 00
Feb. 1904 30 133 44 88 11,742 72
Aug. 1904 31 124 08 85 10,546 80
Feb. 1905 32 115 01 105 12,076 05
Aug. 1905 33 106 12 56 5,942 72
Feb. 1906 34 97 48 111 10,820 28
Aug. 1906 35 89 01 81 7,209 81
Feb. 1907 36 80 78 147 11,874 66
Aug. 1907 37 72 68 92 6,686 56
Feb. 1908 38 64 85 94 6,095 90
Aug. 1908 39 57 20 162 9,266 40
Feb. 1909 40 49 72 169 8,402 68
Aug. 1909 41 42 45 195 8,277 75
Feb. 1910 42 35 38 415 14,682 70
Aug. 1910 43 28 51 306 8,724 06
Feb. 1911 44 21 84 427 9,325 68
Aug. 1911 45 15 38 468 7,197 84
Feb. 1912 46 9 10 566 5,150 60
Aug. 1912 47 3 00 295 885 00
Dues paid in advance . 95 00
$193,736 46
Dues capital $164,691 00
Profits capital 27,987 46
Unpaid dues 1,063 00
Suspense dues 5 00
$193,736 46



292 REPORT OF THE
WEIR CO-OPERATIVE BANK, TAUNTON.
10 WEST WATER STREET.
Incorporated July 11, 1884. Began business July 16, 1884.
John G. Wittiams, President. Reuben W. Chase, Secretary. T.

Board of Directors: J. L. Anthony, H. L. Blood, J. A. Crane, J. H. Cbonan,

[Pub. Doc.

Pbeston Bubt, Treasurer.

J. H. Daitgtish, J. M.

Fitzgebald, G. W. Grigor, J. A. McDonald, C. S. Parker, C. V. Sanders, J. H. Stoddard,

A.H. Tetiow, E. A. Tettow, 0. G. Thomas, H. s. Wood.
Security Committee: J. H. D atgtish, A. C. Staptes, J. H. Stoddarad.

Auditors: A. P. Hoard, J. R. Eddy, A. R. Leonard.

Regular meetings for receipt of moneys the sixteenth of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $366,600 00 Dues capital $298,497 00
Loans on shares . 3,250 00  Profits capital , 96
Unpaid interest . .- 668 10  Guaranty fund 3,623 00
Unpaid fines 60 42 Surplus 10,745 12
Temporary expense account 328 22 Interest 6,336 83
Suspense account 4 88 Fines 152 21
Cash . . 596 77  Transfer fees . 75
Matured share account 2,105 52
$371,508 39 $371,508 39
Shares. Membership.
Issued during year 1,820  Added during year 172
Withdrawn during year 950  Withdrawn during year 105
Matured during year 81 Members Oct. 31, 1912 826
In force Oct. 31, 1912 7,051 Borrowers Oct. 31, 1912 278
Pledged Oct. 31, 1912 2,094
Profits Distributed.
First term, 2j4%', second term, 2 12%.
Proportion“ of profits retained on voluntary withdrawals, none.
Rates and Averages on Loans, October 31, 1912.
269 real estate loans (average, $1,362.82 each; average rate, 5.30%); 5.30%, $366,600.
21 share loans (average, $154.76 each; average rate, 5.30%); 5.30%, $3,250.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $884.66 $245.08 $1,129.74
Cost per $1,000 of assets 2.38 .66 3.04

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER, 293

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest . .
Fines . .
Transfer fees . .
Matured share account
Suspense account
Taxes and insurance paid
Cash on hand Oct. 31, 1911 .

$S2,862 00

1,700 00
49,050 00
7,950 00
19,143 31
484 82

$173,375 &

Disbursements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Matured share account
Suspense account

Cash on hand Oct. 31, 1912 .

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$41,102 00
11,907 00
7,868 14
4333 08
64,200 00
5,700 00

984 93
1,129 74
35,505 80
48 40
596 77

$173,375 86

November 30.

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Value Shares

Jan. 1901 34 $190 67 71 $13,537 57
July 1901 35 180 15 218 39,272 70
Jan. 1902 36 169 89 38 6,455 82
July 1902 37 159 89 49 7,834 61
Jan. 1903 38 150 13 45 6,755 85
July 1903 39 140 60 330 46,398 00
Jan. 1904 40 131 32 71 9,323 72
July 1904 41 122 26 81 9,903 06
Jan. 1905 42 113 41 159 18,032 19
July 1905 43 104 77 92 9,638 84

Jan. 1906 44 96 35 165 15,897 75
July 1906 45 88 14 133 11,722 62

Jan. 1907 46 80 14 112 8,975 68
July 1907 47 72 32 286 20,683 52
Jan. 1908 48 64 69 143 9,250 67
July 1908 49 57 25 299 17,117 75
Jan. 1909 50 50 00 147 7,350 00
July 1909 51 42 92 502 21,545 84
Jan. 1910 52 36 02 255 9,185 10

July 1910 53 29 29 513 15,025 77
Jan. 1911 54 22 73 1,000 22,730 00
July 1911 55 16 33 661 10,794 13

Jan. 1912 56 10 09 853 8,606 77
July 1912 57 4 00 828 3,312 00
Dues paid in advance . 257 00

$349,606 96
Dues capital $298,497 00
Profits capital 49,747 96
Unpaid dues 1,362 00

$349,606 96
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WELLESLEY CO-OPERATIVE BANK, WELLESLEY.

540 WASHINGTON STREET.
Incorporated January 24, 1911. Began business January 25, 1911.
W ittiam W. McLeod, President. John T. Ryan, Secretary. John T. Ryan, Treasurer.

Board of Directors: G. L. Abetr, T. D. Coteman, J. A. Early, G. C. Fuller, B. W. Guernsey, J. D.
Hardy, F. O, Johnson, W. W. McLeod, W. A. Parks, T. R. Pierce, R. K. Sawyer, O. L. Scho-
field, G. N. Smith, Isaac Sprague, M. C. Spring, G. A. Sweetser, T. A. West.

Security Committee: T. D. Coteman, F. O. Johnson, J. D. Hardy, W. W. McLeod, G. N. Smith.
Auditor: Herbert T. Davis.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate $36,575 44  Dues capital . . . . $38,712 00
Loans on shares . . . . 740 00 Profits capital . . 1,293 18
Unpaid interest . . . 58 34  Guaranty fund . . . . 20 91
Permanent expense account 399 80  Surplus . . . . . 16 54
Temporary expense account 56 49 Interest . . . . . 616 29
Cash . . 2,871 22 Fines . . . 37 14
Wlthdrawal proflts 523

$40,701 29 $40,701 29

Shares. Membership.

Issued during y ear 842  Added during year 93
Withdrawn during year 223  Withdrawn during year 33
In force Oct. 31, 1912 . . 2,559  Members Oct. 31, 1912 383
Pledged Oct. 31, 1912 . 274 Borrowers Oct. 31, 1912 28

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

18 real estate, loans (average, $2,031.97 each; average rate, 6.28%): 6%, 84,000; 614%, S25.700; 6J2%,
5,225.44; 6%%, $1,650.
10 share loans (average $74 each average rate, 6.43%): 6%, $70; 6J"%, $70; 6J°%, $600.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . $50.00 $150.14 $200.14
Cost per $1,000 of assets 1.23 3.69 4.92

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 295

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Temporary expense
Profits capital . . . .
Cash on hand Oct. 31, 1911 .

*

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Interest .
Temporary expense
Permanent expense
Unpaid interest
Surplus . . . .
Cash on hand Oct. 31, 1912 .

$27,365
4,546

70
1,681
90

8

62
1,120

$34,945

$2,172
41
28,552
810

200
265
58

4
2,871

$34,945

Date of Examination, October 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

. Value
Date of Issue. Series. per Share, irSForce. Total Value.

Feb. 1911 1 $21 8 1,208 $26,394 80

Aug. 1911 2 15 38 581 8,935 78
Feb. 1912 3 9 10 456 4,149 60
Aug. 1912 4 3 00 314 942 00
Suspense dues 17 00
Dues paid in advance . 331 00

$40,770 18
Dues capital $38,712 00
Profits capital 1,293 18
Unpaid dues 765 00

$40,770 18
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WESTFIELD CO-OPERATIVE BANK, WESTFIELD.

POST OFFICE BLOCK, ELM STREET.

Incorporated December 13, 1881. Began business December 19, 1881.

S. B. Campberr, President. James H. Crark, Secretary. James H. Crark, Treasurer.

Board of Directors: N. S. Barnes, H. L. Bradley, S. B. Campbell, J. H. Crark, T. J. Cooley, G. H.
Cushing, F. N. Gibbons, J. R. Gradwin, Robert Gowdy, H. W. Kittredge, Thomas Little,

H. P. Mosetey, A. G. Norton, O. B. Parks, O. E. Parks, G. E. Shepard, Jr.

Security Committee: S. B. Campbell, Thomas Little, Robert Gowdy.

Auditors: C. H. Cootey, Jr., H. S. Eaton, F. E. Tibbais.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate . $452,681 06 Dues capital . $398,031 00
Loans on shares . 24,033 00 Profits capital 62,455 59
Unpaid interest . 4,019 00 Guaranty fund 3,363 78
Permanent expense account 102 00 Surplus 11,097 26
Temporary expense account 584 31 Interest 9,203 99
Insurance and taxes paid 37 50 Fines 157 82
Cash . . . . 2,944 07 Withdrawal profits 54 11
Forfeited share account 37 39
$484,400 94 $484,400 94
Shares. Membership.
Issued during year 2,755 Added during year 258
Withdrawn during year 2,231 Withdrawn during year 238
Forfeited during year . 4 Members Oct. 31, 1912 1,023
In force Oct. 31, 1912 . 9,439 Borrowers Oct. 31, 1912 357
Pledged Oct. 31, 1912 . 3,065 . L
Profits Distributed.
First term, 2%%; second term, 25"%.
Proportion of profits retained on voluntary withdrawals, 25% of last dividend.
Rates and Averages on Loans, October 31, 1912.
292 real estate loans (average, $1,550.28 each; average rate, 6%): 6%, $452,681.06.
24 share loans (average, $282.74 each; average rate, 6%); 6%, $24,033.
Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . $1,943.34 $360.81
Cost per $1,000 of assets 4.01 74

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$2,304.15
4.75



No. 8. BANK COMMISSIONER, 297

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1312. and Profits Capital.

. Value Shares
Receipts. Date of Issue. Series. : Total Value.

Dues capital $111,440 00 per Share. in Force.
Real estate loans repaid 131,846 69 Dec. 1900 38 $193 87 107 $20,744 09
Share loans repaid 28,402 00 June 1901 39 183 18 40 7,327 20
Interest . . . . 25,607 45 Dec. 1901 40 172 71 104 17,961 84
Fines . . . . 448 33 June 1902 41 162 50 54 8,775 00
Withdrawal profits 226 18 Dec. 1902 42 152 55 123 18,763 65
Forfeited share account 145 21 June 1903 43 142 84 113 16,140 92
Cash on hand Oct. 31, 1911 . 8,326 87 Dec. 1903 44 133 38 177 23,608 26

June 1904 45 124 16 129 16,016 64
$306,442 73 Dec. 1904 46 115 18 307 35,360 26

June 1905 47 106 43 52 5,534 36

Dec. 1905 48 97 90 391 38,278 90

Disbursements. June 1906 49 89 59 223 19,978 57

Dues capital withdrawn $72,369 00 Dec. 1906 50 81 49 566 46,123 34
Dues capital forfeited . 116 00  June 1907 51 73 60 195 14,352 00
Profits capital withdrawn 12,214 23  Dec. 1907 52 65 91 294 19,377 54
Profits capital forfeited 29 21 June 1908 53 58 42 354 20,680 68
Real estate loans 185,557 25 Dec. 1908 54 51 12 578 29,547 36
Share loans 30,801 00 June 1909 55 44 01 299 13,158 99
Temporary expense 2,304 15 Dec. 1909 56 37 08 702 26,030 16
Forfeited share account 107 82  June 1910 57 30 33 426 12,920 58
Cash on hand Oct. 31, 1912 . 2,944 07 Dec. 1910 58 23 75 831 19,736 25

June 1911 59 17 34 863 14,964 42
$306,442 73 Dec. 1911 60 11 09 1,362 15,104 58

June 1912 61 500 1,149 5,745 00
Dues paid in advance . 533 00

$466,763 59
Dues capital $398,031 00
Profits capital 62,455 59
Unpaid dues 6,277 00

$466,763 59

Date or Examination, April 3, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WEST NEWTON CO-OPERATIVE BANK, NEWTON.

1351 WASHINGTON STREET, WEST NEWTON.
Incorporated June 14, 1892. Began business June 22, 1892.
Chables E. Hatfield, President. Joseph A. Symonds, Secretary. Joseph A. Symonds, Treasurer.

Board of Directors: H. L. Bukkage, R. S. Habbison, C. E. Hatfield, J. N. Lovell, F. M. Lowe,
M. F. Lucas, Fbancis Newhall, Elleby Peabody, G. R. Pulsifee, J. B. Ross, S. B. Thomas,
H. L. Whittlesey, E. F. W oods.

Security Committee: F. M. Lowe, Fbancis Newhall, M. F. Lucas.
Auditors: W atteb W hittlesey, Ethel T. E. Gammons, A. E. Thayee.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $219,785 00 Dues capital $185,842 00
Less amount due 2,900 00 Profits capital 28,371 54
------------------ $216,885 00 Guaranty fund . 2,600 00
Loans on shares . . . . 4,445 00  Surplus 8,214 41
Temporary expense account . 143 20 Interest 1,283 42
Insurance and taxes paid . . 13 35 Premiums . 60
C ash 5,270 12  Fines 59 55
Withdrawal profits 14 45
Forfeited share account 370 70
$226,756 67 $226,756 67
Shares. Membership.
Issued during year . . . . 1,518 Added during year 117
Withdrawn during year . . . 752 Withdrawn during year 52
Forfeited during year . . . . 12 Members Oct. 31, 1912 550
Matured during year . . . . 65  Borrowers Oct. 31, 1912 132
In force Oct. 31, 1912 . . . . 4,957 . . .
Pledged Oct. 31, 1912 . . . . 1,233 Profits Distributed.
First term, 1]4%', second term, 1 third term,

1M%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on
series over 2 years old.

Rates and Averages on Loans, October 31, 1912.

116 real estate loans (average, $1,869.70 each; average rate, 5.30%): 5.30%, $215,785; 6.30%, $1,100.
18 share loans (average, $246.94 each; average rate, 5.30%): 5.30%, $4,445.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $717.77 $528.80 $1,246.57
Cost per $1,000 of assets 3.17 2.33 5.50

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER. 299

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital .
Real estate loans repaid
Share loans repaid

Uncompleted mortgage loans

Interest

Premiums .

Fines

Withdrawal proflts
Forfeited profits .
Forfeited share account
Matured share account
Insurance and taxes

Cash on hand Oct. 31, 1911 .

$56,712
19,130
1,725
20,450
11,139
6

361
259

10

219
13,019

50
12,093
$135,177

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans

Interest .
Temporary expense
Matured share account
Taxes

Cash on hand Oct. 31 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$18,423
566
9,555
2,070
101
3,464

5,270
$135,177

February 15, 16.

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pJra’usre Total Value.
Dec. 1900 18 $193 88 62 $12,020 56
June 1901 19 183 24 28 5,130 72
Dec. 1901 20 172 86 60 10,371 60
June 1902 21 162 74 32 5,207 68
Dec. 1902 22 152 86 32 4,891 52
June 1903 23 143 23 17 2,434 91
Dec. 1903 24 133 83 67 8,966 61
June 1904 25 124 66 69 8,601 54
Dec. 1904 26 115 71 72 8,331 12
June 1905 27 106 97 44 4,706 68
Sept. 1905 28 102 69 77 7,907 13
Dec. 1905 29 98 46 57 5612 22
Mar. 1906 30 94 28 13 1,225 64
June 1906 31 90 15 107 9,646 05
Sept. 1906 32 86 07 53 4,561 71
Dec. 1906 33 82 04 81 6,645 24
Mar. 1907 34 78 06 48 3,746 88
June 1907 35 74 13 51 3,780 63
Sept. 1907 36 70 25 22 1,545 50
Dec. 1907 37 66 42 58 3,852 36
Mar. 1908 38 62 65 110 6,891 50
June 1908 39 58 91 137 8,070 67
Sept. 1908 40 55 22 70 3,865 40
Dec. 1908 41 51 58 113 5,828 54
Mar. 1909 42 47 98 190 9,116 20
June 1909 43 44 42 139 6,174 38
Sept. 1909 44 40 91 132 5,400 12
Dec. 1909 45 37 44 133 4,979 52
Mar. 1910 46 34 01 142 4,829 42
June 1910 47 30 63 131 4,012 53
Sept. 1910 48 27 29 281 7,668 49
Dec. 1910 49 23 99 351 8,420 49
Mar. 1911 50 20 73 206 4,270 38
June 1911 51 17 51 260 4,552 60
Sept. 1911 52 14 33 210 3,009 30
Dec. 1911 53 11 19 364 4,073 16
Mar. 1912 54 8 09 384 3,106 56
June 1912 55 5 03 366 1,840 98
Sept. 1912 56 ‘2 00 188 ‘376 00
Dues paid in advance . 453 00

$216,125 54
Dues capital $185,842 00
Profits capital 28,371 54
Unpaid dues 1,912 o0

$216,125 54
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WEST ROXBURY CO-OPERATIVE BANK, BOSTON.

55 KILBY STREET.
Incorporated February 1, 1881. Began business March 3, 1881.
Eugene W. Ciark, President. Benjamin H. Jones, Secretary. Benjamin H. Jones, Treasurer.

Board of Directors: R. S. Barrows, L. J. Brackett, E. M. Brewer, E. L. Caldwell, O. R. Chad-
well, E. W. Crark, E. V. Grabill,H. S. Harris, Ephraim Harrington, B. H. Jones, W. M.
Kingman, F. S. Mason, C. J. Nichols, Benjamin Proctor, Jr., 3. T. Whitman.

Security Committee: E. M. Brewer, R. S. Barrows, H. S. Harris.
Auditors: S. P. Moorhouse, V. W. Mason, W. L. King.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $815,900 00 Dues capital $761,309 00
Less amount due 11,950 00 Profits capital 141,196 86
$803,950 00  Guaranty fund . 8,118 09
Loans on shares 69,850 00 Surplus 11,033 01
Unpaid dues 2,863 00 Forfeited share account 601 29
Unpaid interest 923 01 Advanced dues . 739 00
Unpaid fines 159 02
Cash 45,252 22
$922,997 25 $922,997 25
Shares. Membership.
Issued during year . 3,248 Added during year 324
Withdrawn during year . 1,606 Withdrawn during year 219
Forfeited during year 11 Members Oct. 31, 1912 1,565
Retired during year 237 Borrowers Oct. 31, 1912 473
Matured during year 217
In force Oct. 31, 1912 . . 14,664 Profits Distributed.
Pledged Oct. 31, 1912 . - 5816 First term, 2A % ; second term, 2 X%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

363 real estate loans (average, $2,214.74 each; average rate, 5.06%): 5%, $710,450; 5}4%< $93,500.
376 share loans (average, $185.77 each; average rate, 5.06%): 5%, $60,950; 5}"%, $8,900.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $3,820.00 $1,582.19 $5,402.19
Cost per $1,000 of assets 4.14 1.71 5.85

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital .
Real estate loans eliminated by

maturity of shares

Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Advanced dues

Cash on hand Oct. 31, 1911

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Temporary expense
Advanced dues
Taxes
Surplus
Cash on hand Oct. 31, 1912

$174,776

6,050
90,000
47,350
11,950

3,492
43,910

1,293

and Profits Capital.

. Value

00 Date of Issue. Series. per Share. in Force.
May 1900 39 $205 36 199 $40,866

00 Nov. 1900 40 194 63 245 47,684
00 May 1901 41 184 19 161 29,654
00 Nov. 1901 42 173 91 214 37,216
00 May 1902 43 163 91 194 31,798
00 Nov. 1902 44 154 11 212 32,671
71 May 1903 45 144 56 240 34,694
03  Nov. 1903 46 135 22 240 32,452

525 May 1904 47 126 11 346 43,634

1,607

5

739

84
52,672

$433,936

$52,132
374
35,076
32,550
6,431

45,252
$433,936

Date of Examination, January 23, 24,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

34 Nov. 1904 48 117 21 302 35,397
50 May 1905 49 108 47 326 35,361
00 Nov. 1905 50 99 96 456 45,581
51 May 1906 51 91 65 616 56,456
83 Nov. 1906 52 83 53 535 44,688

May 1907 53 75 63 722 54,604
17 Nov. 1907 54 67 90 594 40,332

May 1908 55 60 40 766 46,266

Nov. 1908 56 53 01 773 40,976

May 1909 57 45 95 686 31,521
00 Nov. 1909 58 38 83 917 35,607
00 May 1910 59 31 97 1,001 32,001
00 Nov. 1910 60 25 25 1,027 25,931
00 May 1911 61 18 72 1,037 19,412
55 Nov. 1911 62 12 33 1,289 15,893
00 May 1912 63 6 09 1,566 9,536

50 Dues paid in advance . 2,261
00 $902,505
36 Dues capital $761,309
19 Profits capital 141,196
51 $902,505

25, 26, 27, 29.

301

Reconciliation of Share Account with Dues

Shares Total Value.

00
86

86
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WEST SOMERVILLE CO-OPERATIVE BANK, WEST SOMERVILLE.

413B HIGHLAND AVENUE.
Incorporated November 29, 1890. Began business December 11, 1890.
W insob L. Snow, Treasurer.

J. Warren Bailey, President. W insob L. Snow, Secretary.

Board of Directors: J. W. Baitey, G. W. Bryant, Z. E. C1iff, W. H. Dolben, F. A, P. Fiske, W. E.
Gitman, E. D. Lacount, F. H. Marshall, W. C. Mentzer,L. E. Merry, O. H. Perry, W. N.
Robbins, W. A. Snow, W. L. Snow, E. S. Sparrow, C. L. Stevens, F. F. Stockwell, J. F.
Terry

Security Committee: L. E. Merry, E. S. Sparrow, W. N. Robbins.
Auditor: George W. Manson.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $483,343 00 Dues capital . $445,761 00
Loans on shares . 26,957 00 Profits capital 79,037 71
Common form mortgages 3,000 00 Guaranty fund . 2,855 34
Real estate by foreclosure, etc. 5,112 25 Surplus 3,817 16
Unpaid fines 36 29 Interest 3,357 90
Temporary expense account 354 15 Transfer fees 100
Insurance and taxes paid 25 00  Withdrawal profits 127 33
Cash . . . . 16,221 60  Forfeiture profits 2 00
Forfeited share account 89 85
$535,049 23 $535,049 29
Shares. Membership.
Issued during year . 2,838 Added during year 303
Withdrawn during year . 1522 Withdrawn during year 205
Forfeited during year 39 Members Oct. 31, 1912 . 1,147
Retired during year 240 Borrowers Oct. 31, 1912 332
Matured during year 199
In force Oct. 31, 1912 . . 10,167 Profits Distributed.
Pledged Oct. 31, 1912 . w - 3054 First term, 1)4%; second term, 114% third term,

1}4%\ fourth term, \\4%.

Proportion of profits retained on voluntary withdrawals, 16J£%.

Rates and Averages on Loans, October 31, 1912.

188 real estate loans (average, $2,570.97 each; average rate, 5.14%); 5%, $337,543; 5}i%, $18,100;
5*3%, $127,700.

144 share loans (average, $187.20 each; average rate, 5.29%): 5%, $11,021; 5)4%, $330; 5}"%, $15,536;
6%, $70.

Total Expenses for Year.

Amount paid for

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Salaries. Other Expenses.

$1,800.00 $625.82
3.36 1.17

Total.

$2,425.82
4.53
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1912. and Profits Capital.

. : Value Shares
Receipts. Date of Issue. Series. Total Value.

Dues capital $116,088 00 per Share. in Force
Real estate loans eliminated by Oct. 1900 21 $195 61 8l $15,844 41

foreclosure

7,650 00  April 1901 22 185 11 113 20,917 43

Real estate loans eliminated by Oct. 1901 23 174 91 126 22,038 66

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Surplus . . .
Insurance account

Cash on hand Oct. 31, 1911 .

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Insurance account

Profits capital

Cash on hand Oct. 31, 1912 .

3,200 00  April 1902 24 164 87 289 47,647 43
78,700 00 Oct. 1902 25 155 10 193 29,934 30
19,555 00  April 1903 26 145 54 197 28,671 38
2,561 67  Oct. 1903 27 136 20 145 19,749 00
2,499 76  April 1904 28 127 08 162 20,586 96
27,183 53  Oct. 1904 29 118 15 168 19,849 20
923 01 April 1905 30 109 41 228 24,945 48
500 Oct. 1905 31 100 90 340 34,306 00

897 52 April 1906 32 92 58 171 15,831 18
531 Oct. 1906 33 84 45 191 16,129 95

405 67  April 1907 34 76 52 320 24,486 40

3 00 Oct. 1907 35 68 78 333 22,903 74

100 00  April 1908 36 61 23 320 19,593 60
2,178 51  Oct. 1908 37 53 87 394 21,224 78
April 1909 38 46 69 361 16,855 09

$261,955 98  Oct. 1909 39 39 68 564 22,379 52
April 1910 40 32 83 594 19,501 02

Oct. 1910 41 26 16 848 22,183 68

Disbuesements. Mar. 1911 42 20 67 684 14,138 28
$44,796 00  June 1911 43 17 48 426 7,446 48
410 00 Sept. 1911 44 14 31 434 6,210 54
33,796 00 Dec. 1911 45 11 18 394 4,404 92
29,351 00 Mar. 1912 46 8 08 644 5,203 52
5,384 03 June 1912 47 5 02 538 2,700 76
31 85 Sept. 1912 48 2 00 909 1,818 00
11,464 68
10,491 57 Dues paid in advance . 342 00
83,100 00
15,902 00 $527,843 71
7,612 01
437 75
2,425 82 Dues capital $445,761 00
405 67 Profits capital 79,037 71
125 00 Unpaid dues 3,044 00
100 Suspense dues 100
16,221 60
$527,843 71
$261,955 98

D ate op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

April 8, 9, 10, 11.
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WEST SPRINGFIELD CO-OPERATIVE BANK, WEST SPRINGFIELD.

126 PARK STREET.
Incorporated April 8, 1897. Began business May 12, 1897.
Feed H. Sibley, President. John C. Worcester, Secretary. Henry E. Schmuck, Treasurer.

Board of Directors: C. E. Brockway, W. F. Cook, C. A. Edgerton, J. H. Heaty, G. A. Hirr, J. F.
McCarthy, T. A. Rogers, A. F. Royce, F. P. Sargent, H. E. Schmuck, A. A. Sibtey, F. H
Sibtley, J. C. Worcester, F. L. Worthy.

Security Committee: J. F. M cCarthy, T. A. Rogers, A. F. Royce.
Auditors: w. J. Etrdred, G. H. Lucas, H. F. Foerster.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate $288,325 00 Dues capital . . . . $251,905 00
Loans on shares . . . . 7,950 00 Profits capital . . . . 42,668 26
Unpaid interest . . . . 410 87  Guaranty fund . . . . 1,287 74
Unpaid fines . . . . 57 42 Surplus . . . . . 930 75
Cash . . . . . 48 46

$296,791 75 $296,791 75

Shares. Membership.
Issued during year . 1,274 Added during year 147
Withdrawn during year 905 Withdrawn during year 120
Matured during year 151 Members Oct. 31, 1912 710
In force Oct. 31, 1912 . . 5,639 Borrowers Oct. 31, 1912 218
Pledged Oct. 31, 1912 . . 1,868

Profits Distributed.
First term, 2J7%; second term, 2 J/£%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

187 real estate loans (average, 11,541.84 each; average rate, 5%): 5%, $288,325.
33 share loans (average, $240.91 each; average rate, 5.81%): 5%, $1,500; 6%, $6,450.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $625.00 $175.18 $800.18
Cost per $1,000 of assets 2.10 .59 2.69

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER, 305

Receipts and Disbursements, Year ending

October 31, 1912.
Receipts.

Dues capital . . . $69,177 00

Real estate loans eliminated by
maturity of shares 600 00
Real estate loans repaid 72,000 00
Share loans repaid 10,150 00
Interest . 14,784 03
Fines . 312 35
Transfer fees 4 50
Security committee 57 00
Cash on hand Oct. 31, 1911 . 571 31
$167,656 19

Disbursements.

Dues capital withdrawn $46,033 00
Dues capital matured . 22,348 00
Profits capital withdrawn 8,602 88
Profits capital matured 7,936 21
Real estate loans 74,050 00
Share loans 7,425 00
Interest . . 412 46
Temporary expense 800 18
Cash on hand Oct. 31, 1912 . 48 46
$167,656 19

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

December 18, 19.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1900 8 $196 45 72 $14,144 40
May 1901 9 185 73 35 6,500 55
Nov. 1901 10 175 29 53 9,290 37
May 1902 11 165 09 75 12,381 75
Nov. 1902 12 155 14 39 6,050 46
May 1903 13 145 42 79 11,488 18

Nov. 1903 14 135 95 104 14,138 80
May 1904 15 126 72 183 23,189 76

Nov. 1904 16 117 71 60 7,062 60
May 1905 17 108 92 134 14,595 28
Nov. 1905 18 100 36 59 5,921 24

May 1906 19 92 00 161 14,812 00
Nov. 1906 20 83 83 212 17,771 96
May 1907 21 75 85 175 13,273 75
Nov. 1907 22 68 07 197 13,409 79
May 1908 23 60 49 274 16,574 26
Nov. 1908 24 53 09 310 16,457 90
May 1909 25 45 86 347 15,913 42
Nov. 1909 26 38 82 362 14,052 84
Mav 1910 27 31 94 445 14,213 30
Nov. 1910 28 25 24 512 12,922 88
May 1911 29 18 70 561 10,490 70

Nov. 1911 30 12 31 569 7,004 39
May 1912 31 6 08 621 3,775 68
Dues paid in 166 00

$295,602 26
Dues capital $251,905 00
Profits capital 42,668 26
Unpaid dues 1,029 00

$295,602 26
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WHITMAN CO-OPERATIVE BANK, WHITMAN.

570 WASHINGTON STREET.

Incorporated March 6, 1889. Began business March 11, 1889.

Jutius C. Gilbekt, President. Geobge D. Soure, Secretary. Geobge D. Soute, Treasurer.

Board of Directors: w. F. A1den, B. F. Bowkeb, W. H. Cook, E. P. Copetand, F. E. Cummings,
A.L.Cubtis, D. C. Donovan, G. A. Dobe, |l. O. Estes, D. F. Nugent, F. W. Osbobne, G. L.
Paine.

Security Committee: G. A. Dobe, G. D. Soute, |. 0. Estes.
Auditors: H. N. Keith, C.

F. Reed, H. s. Bakeb.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $485,275 00 Dues capital $412,968 00
Less amount due 1,752 57 Profits capital 94,191 31
$483,522 43 Guaranty fund 6,501 28
Loans on shares . 23,454 00 Surplus 11,190 54
Common form mortgages 6,548 00 Forfeited share account 1,010 10
Real estate by foreclosure, etc. 9,435 55 Matured share account 30 24
Cash . . . . 2,931 49
$525,891 47 $525,891 47
Shares. Membership.
Issued during year 1,965  Added during year 306
Withdrawn during year . 1,001 Withdrawn during year 156
Forfeited during year 89  Members Oct. 31, 1912 1,283
Matured during year 226 Borrowers Oct. 31, 1912 437
In force Oct. 31, 1912 S,334
Pledged Oct. 31, 1912 2,980 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

407 real estate loans (average, $1,188.01 each;

90 share loans (average, $260.60 each; average rate, 6.30%);

average rate, 6.30%):

6.30%, $483,522.43.
6.30%, $23,454.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . .$1,336.08 $755.89 $2,091.97
Cost per $1,000 of assets . 2.54 1.44 3.98

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.

Dues capital . . $100,019 00

Real estate loans eliminated by
foreclosure . 7,900 00

Real estate loans eliminated by
maturity of shares 4,650 00
Real estate loans repaid 59,450 00
Share loans repaid 14,445 00
Uncompleted mortgage loans 1,752 57
Mortgages . 250 00
Real estate by foreclosure 7,253 27
Interest 29,640 93
Premiums . 1,506 02
Fines 1,174 08
Transfer fees . 7 25
Withdrawal profits 945 12
Forfeited profits . 54 84
Temporary expense 60 00
Forfeited share account 1,600 30
Matured share account 45,237 98
Profits capital . 25
Surplus . . . . 7 21
Cash on hand Oct. 31, 1911 . 110 65
$276,064 47

D isbttbsements.
Dues capital withdrawn $30,687 00
Dues capital forfeited . 1,454 00
Dues capital matured . 31,576 00
Profits capital withdrawn 3,779 20
Profits capital forfeited 219 30
Profits capital matured 13,661 98
Real estate loans 99,725 00
Share loans 22,454 00
Uncompleted mortgage loans 1,517 88
Mortgages . . . . 2,600 00
Real estate by foreclosure 16,377 05
Interest . . . . 647 65
Temporary expense 2,151 97
Permanent expense 436 50
Forfeited share account 607 47
Matured share account 45,237 98
Cash on hand Oct. 31, 1912 . 2,931 49
$276,064 47
Date OF Examination, June 18, 19.

Digitized for FRASER
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Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Mar. 1901 25 $200 86 180 $36,154 80
Sept. 1901 26 189 33 144 27,263 52
Mar. 1902 27 178 13 92 16,387 96
Sept. 1902 28 167 22 125 20,902 50
Mar. 1903 29 156 54 208 32,560 32
Sept. 1903 30 146 13 108 15,782 04
Mar. 1904 31 136 03 192 26,117 76
Sept. 1904 32 126 14 164 20,686 96
Mar. 1905 33 116 55 156 18,181 80
Sept. 1905 34 107 23 323 34,635 29
Mar. 1906 35 98 19 278 27,296 S2
Sept. 1906 36 89 39 371 33,163 69
Mar. 1907 37 80 88 332 26,852 16
Sept. 1907 38 72 61 217 15,756 37
Mar. 1908 39 64 58 288 18,599 04
Sept. 1908 40 56 77 383 21,742 91
Mar. 1909 41 49 19 703 34,580 57
Nov. 1909 42 39 46 551 21,742 46
May 1910 43 32 39 578 18,721 42
Nov. 1910 44 25 51 570 14,540 70
May 1911 45 18 85 696 13,119 60
Nov. 1911 46 12 38 904 11,191 52
May 1912 47 6 10 771 4,703 10
Dues paid in advance . 272 00

$510,955 31
Dues capital $412,968 00
Profits capital 94,191 31
Unpaid dues 3,796 00

$510,955 31
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WINCHENDON CO-OPERATIVE BANK, WINCHENDON.

110 FRONT STREET.

Incorporated September 9, 1891. Began business September 16, 1891.

Charles T. Stearns, President. W atdo C. Corey, Secretary. Sitas A. Greenwood, Treasurer.

Board of Directors: H. 0. Bateman, Robert Callahan, E. W. Cross, J.W. Davenport, F. P. Fair-

banks, R. B. Greenwood, A. S. Lamb, L. F. Martin, F. H. Parker, E.

Spalter, T. C. Sparhawk, E. S. Tucker, S. E. White, B. M. W right.

Security Committee: A. S. Lamn, S. E. W hite, H. 0. Bateman.

Auditors: M. A. Young, H. H. Ettiott, F. F. Davis.

Poltlard, F. B.

Regular meetings for receipt of moneys the third Wednesday in each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . . . $178,015 00 Dues capital $156,693 00
Loans on shares . . . . 7,43000  Profits capital 28,453 62
Common form mortgages . . 1,50000 Guaranty fund 1,307 49
Unpaid fines . . . . 46 92 Surplus 1,179 53
Permanent expense account . 1000 Interest 1,286 15
Temporary expense account . 20 65 Fines 43 27
C a S h s 1,954 31 Withdrawal profits 13 82

$188,976 83 $188,976 88

Shares. Membership.
Issued during year . . . .511 Added during year 31
Withdrawn during year . . . 434  Withdrawn during year 18
Forfeited during year . . . . 14 Members Oct. 31, 1912 425
Retired during year . . . . 84  Borrowers Oct. 31, 1912 165
In force Oct. 31, 1912 . . . . 2,964 ) L
Pledged Oct. 31, 1912 . . . . 1,068 Profits Distributed.

First term, 2 second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 10% on series less than 5 years old; after 5

years, none.

Rates and Averages on Loans, October 31, 1912.

164 real estate loans (average, $1,085.46 each; average rate, 5%); 5%, $178,015.
33 share loans (average, $225.15 each; average rate, 5%); 5%, $7,430.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for $479.66 $144.09
2.54 .76

Cost per $1,000 of assets

Digitized for FRASER
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

$35,736

Real estate loans eliminated by

foreclosure
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Cash on hand Oct. 31, 1911 .

2,800
31,095
5,895
2,000
9,619
294

1

56

2
1,783
$89,283

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Real estate loans

Share loans

Mortgages .

Real estate by foreclosure
Interest .
Temporary expense
Permanent expense

Cash on hand Oct. 31, 1912 .

Date oe Examination,

Digitized for FRASER
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$21,089
812
11,101
3,566
171
3,594
37,215
5,585
1,500
1,919
92

623

59
1,954

$89,283

July 25, 26.

Reconciliation of Share Account with Dues
and Profits Capital.

: Value

Date of Issue. Series. 0 "share. i2Feme. Total Value-
Sept. 1900 19 $199 02 2 $398 04
Mar. 1901 20 188 28 20 3,765 60
Sept. 1901 21 177 79 33 5,867 07
Mar. 1902 22 167 56 103 17,258 68
Sept. 1902 23 157 57 29 4,569 53
Mar. 1903 24 147 84 112 16,558 08
Sept. 1903 25 138 34 81 11,205 54
Mar. 1904 26 129 07 89 11,487 23
Sept. 1904 27 120 02 46 5,520 92
Mar. 1905 28 111 20 100 11,120 00
Sent. 1905 29 102 60 45 4,617 00
Mar. 1906 30 94 20 104 9,796 80
Sept. 1906 31 86 00 66 5,676 00
Mar. 1907 32 78 01 171 13,339 71
Sept. 1907 33 70 22 137 9,620 14
Mar. 1908 34 62 62 179 11,208 98
Sept. 1908 35 55 20 128 7,065 60
Mar. 1909 36 47 96 200 9,592 00
Sept. 1909 37 40 90 147 6,012 30
Mar. 1910 38 34 01 244 8,298 44
Sept. 1910 39 27 29 134 3,656 86
Mar. 1911 40 20 73 211 4,374 03
Sept. 1911 41 14 33 132 1,891 56
Mar. 1912 42 8 09 239 1,933 51
Sept. 1912 43 2 00 212 424 00
Dues paid in advance . 481 00

$185,738 62
Dues capital $156,693 00
Profits capital 28,453 62
Unpaid dues 592 00

$185,738 62
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WINCHESTER CO-OPERATIVE BANK, WINCHESTER.

LYCEUM BUILDING, MAIN STREET.

Incorporated November 13, 1893.

Howard D. Nash, President.

Board of Directors: John Chattis, J. J. Fitzgerald, Alexander Foster, JI., C. A. Gleason,
F.J. O'Hara,S.S. Symmes, N. H.

Hildreth, C. C. Miller,S.E. Newman,
Taylor.

Security Committee: N. H. Taytor, C. A. Gleason,

Auditors: b. W. Pratt, H. C. Robinson, T.

Raymond M erritt, Secretary.

Henry Nickerson,

Began business November 13, 1893.

J. J. Fitzgerald

S. Spurr.*

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets.
Loans on real estate  $424,195 00
Less amount due 2,800 00
$421,395 00
Loans on shares . 5,010 00
Cash . 393 00
$426,793 00
Shares.
Issued during year 2,402
Withdrawn during year . 1,150
Forfeited during year 24
Retired during year 25
In force Oct. 31, 1912 . 8,543
Pledged Oct. 31, 1912 2,412

Raymond Merrill,

[Pub. Doc.

Treasurer.

A. H.

Liabilities.

Dues capital $351,686 00
Profits capital 61,378 73
Guaranty fund 5,200 00
Surplus . . . 8,000 00
Forfeited share account 168 00
Profit and loss 365 27

$426,798 00

Membership.

Added during year. 219
Withdrawn during year 108
Members Oct. 31, 1912 850
Borrowers Oct. 31, 1912 232

Profits Distributed.

First term, 2 second term, 2J7%.

Proportion of profits retained on voluntary withdrawals, 20% on series not over 6 years old;

years, none.

Rates and Averages on Loans, October 31, 1912

after 6

215 real estate loans (average, $1,959.98 each; average rate, 5.53%): 5.30%, $63,750; 5J"%, $308,755;

6%, $48,890.
32 share loans (average, $156.56 each; average rate, 5.93%): 5J"%, $700; 6%, $4,310.

Total Expenses for Year.
Salaries.
Amount paid for $808.33
1.89

. $1,135.70
Cost per $1,000 of assets 2.66

* Since deceased.

Digitized for FRASER
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Other Expenses.

Total.
$1,944.03
4.55
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Profit and loss .
Cash on hand Oct. 31, 1911 .

$98,246
60,000
5,170
21,702
565

2

358

168

71
10,216

$196,500

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Real estate loans

Share loans

Interest .
Temporary expense
Profit and loss

Cash on hand Oct. 31', 1912 .

D ate op Examination,

Digitized for FRASER
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$35,827
168
3,675
4,444

7

1,319
144,025
4,630
61
1,944

5

393

$196,500

May 1, 2.

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force Total Value.
Nov. 1900 15 «196 79 70 813,775 30
May 1901 16 186 11 95 17,680 45

Nov. 1901 17 175 69 135 23,718 15
May 1902 18 165 54 83 13,739 82
Nov. 1902 19 155 58 143 22,247 94
May 1903 20 145 84 52 7,583 68
Nov. 1903 21 136 34 158 21,541 72
May 1904 22 127 07 160 20,331 20
Nov. 1904 23 118 03 92 10,858 76
May 1905 24 109 21 197 21,514 37
Nov. 1905 25 100 61 166 16,701 26
May 1906 26 92 21 224 20,655 04
Nov. 1906 27 84 02 136 11,426 72
May 1907 28 76 03 176 13,381 28
Nov. 1907 29 68 23 251 17,125 73
May 1908 30 60 62 330 20,004 60
Nov. 1908 31 53 20 563 29,951 60
May 1909 32 45 96 347 15,948 12
Nov. 1909 33 38 90 598 23,262 20
May 1910 34 32 01 494 15,812 94
Nov. 1910 35 25 29 976 24,683 04
May 1911 36 18 73 827 15,489 71
Nov. 1911 37 12 33 845 10,418 85

May 1912 38 6 09 1,425 8,678 25
Dues paid in advance . 474 00

$417,004 73
Dues capital $351,686 00
Profits capital 61,378 73
Unpaid dues 3,940 00

$417,004 73
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WINTER HILL CO-OPERATIVE BANK, SOMERVILLE.

84 BROADWAY.
Incorporated May 8, 1906. Began business June 13, 1906.
Charles A. Grimmons, President. Ray R. Rideout, Secretary. Ray R. Rideout, Treasurer.

Board of Directors: 3. M. Andrews, Jackson Caldwell, L. B. Chandler, W. S. Clarke, B. F.
Freeman, W. S. Glidden,C. A. Grimmons, J. A. Kilby, R. M. Lavender,G. S. Lovejoy, C. F.
M aguire,J. S. Newcomb, F. E. Porter, W. F. Remick,S. M. Rich, R. R. Rideout,A. P. Stone,
W. L. Waugh.

Security Committee: J. M. Andrews, L. B. Chandier, R. R. Rideout.
Auditors: Edwin L. Pride & Co.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.

Loans on real estate . $392,000 00 Dues capital . . . . $370,579 00
Loans on shares . 16,710 00  Profits capital . . . . 35,907 90
Common form mortgages 2,650 00 Guaranty fund . . . . 2,100 00
Real estate by foreclosure, etc. 2,965 00  Surplus . . . . . 3,084 42
Permanent expense account 200 00 Interest . . . . 3,933 34
Temporary expense account 397 11 Fines . . . . . 191 25
Cash . . . . 1,387 95 Withdrawal profits 284 51
Forfeited share account 85 19
Security committee 144 45
$416,310 06 $416,310 06

Shares. Membership.
Issued during year . 3,395 Added during year 357
Withdrawn during year . 2,641 Withdrawn during year 291
Forfeited during year 2 Members Oct. 31, 1912 . 1,366
In force Oct. 31, 1912 . . 12,034 Borrowers Oct. 31, 1912 235

Pledged Oct. 31, 1912 . . 2,881
Profits Distributed.

First term, 1)4%; second term, 1M%; third term,
1M%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

157 real estate loans (average, $2,496.81 each; average rate, 5.47%): 5%, $85,350; 5)4%, $3,600; 5)4%,
$239,650; 6%, $63,400.
78 share loans (average, $214.23 each; average rate, 6%); 6%, $16,710.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,620.00 $753.82 $2,373.82
Cost per $1,000 of assets 3.89 1.81 5.70

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Real estate loans repaid

Real estate by foreclosure

Withdrawal profits

Disbursements.

Dues capital forfeited .
Profits capital withdrawn

Real estate by foreclosure

Temporary expense
Permanent expense

Cash on hand Oct. 31, 1912 .

$141,266
47,650
9,690
3,150
21,059
882
1,478

26
86
2,776

$228,065

$67,029
24
5,907

3

136,800
11,285
2,650
233

$228,065

Reconciliation of Share Account with Dues
and Profits Capital.

Value _Shares

Date of Issue. Series. Total Value.

June 1906 1 $89 14 1,049 $93,507 86
Sept. 1906 2 85 23 125 10,653 75
Dec. 1906 3 81 37 160 13,019 20
Mar. 1907 4 77 49 441 34,173 09
June 1907 5 73 64 201 14,801 64
Sept. 1907 6 69 82 151 10,542 82
Dec. 1907 7 66 04 115 7,594 60
Mar. 1908 8 62 30 301 18,752 30
June 1908 9 58 61 144 8,439 84
Sept. 1908 10 54 96 163 8,958 48
Dec. 1908 11 51 35 138 7,086 30

Mar. 1909 12 47 80 257 12,284 60
June 1909 13 44 27 277 12,262 79
Sept. 1909 14 40 77 216 8,806 32
Dec. 1909 15 37 30 206 7,683 80
Mar. 1910 16 33 91 870 29,501 70
June 1910 17 30 54 462 14,109 48
Sept. 1910 18 27 21 571 15,536 91
Dec. 1910 19 23 93 485 11,606 05
Mar. 1911 20 20 69 1,197 24,765 93
June 1911 21 17 48 610 10,662 80

Sept. 1911 22 14 31 900 12,879 00
Dec. 1911 23 11 18 688 7,691 84
Mar. 1912 24 8 08 973 7,861 84
June 1912 25 5 02 798 4,005 96
Sept. 1912 26 2 00 536 1,072 00
Dues paid in advance . 1,099 00

$409,359 90
Dues capital $370,579 00
Profits capital 35,907 90
Unpaid dues - 2,873 00

$409,359 90

Date of Examination, September 30, October 1, 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WINTHROP CO-OPERATIVE BANK, WINTHROP.
73 JEFFERSON STREET.
Incorporated February 15, 1907. Began business March 13, 1907.

Frank F. Cook, President. mon E. W hittemore, Treasurer.

Al
Aitmon E. W nittemore, Secretary.

Board of Directors: H. W. Aiken, H. M. Betcher, M. A. Betcher, F. F. Cook, A. T. Cummings,

E.Dawson, H. G. Flinn, D avid Floyd, Jeremiah Green, L. E. Griffin, L. T.Harrington,

A. F. Henry, Channing Howard, Henry Hutchinson, W. G. McNeit, J. L. Newton, E. A.
Thomas, A. E. Whittemore, H. J. W right.

Security Committee: W. G. M cNeit, H. J. Wright, E. A. Thomas.
Auditors: H. G. Fiinn, L. E. Griffin.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. * Liabilities.
Loans on real estate . $387,104 03 Dues capital . . . . $359,268 00
Loans on shares . 13,275 00  Profits capital . . . . 37,715 64
Permanent expense account 20 00  Guaranty fund . . . . 1,399 92
Temporary expense account 459 27  Surplus . . . . . 2,778 34
Cash . . . . 5,360 40 Interest . . . . . 4,077 60
Fines . . . . . 137 48
Transfer fees . . . . 100
Withdrawal profits 317 92
Forfeited share account 522 80
$406,218 70 $406,213 70
Shares. Membership.
Issued during year . 3,470 Added during year 322
Withdrawn during year . 1,890 Withdrawn during year 219
Forfeited during year . 34  Members Oct. 31, 1912 . 1,186
Retired during year 100  Borrowers Oct. 31, 1912 199
In force Oct. 31, 1912 . . 11,517
Pledged Oct. 31, 1912 . . 2,667 Profits Distributed.

First term, 1H%; second term, 1%%; third term,
1%%; fourth term, 1%%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

148 real estate loans (average, $2,615.57 each; average rate, 6%): 6%, $386,604.03; 7%, $500.
51 share loans (average, $260.29 each; average rate, 6%): 6%, $13,275.

Total Expenses for Tear.

Salaries. Other Expenses. Total.
Amount paid for . $1,411.70 $1,049.34 $2,461.04
Cost per $1,000 of assets 3.48 2.58 6.06

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8. BANK COMMISSIONER.

Receipts and Disbursements, Year ending
October 31, 191 2.

Receipts.

Dues capital . $130,013 00
Real estate loans repaid 50,205 00
Share loans repald 15,170 00
Interest . . . 21,740 78
Fines . . . 672 65
Transfer fees 275
Withdrawal profits 1,094 78
Forfeited profits . 22 36
Temporary expense 40 00
Forfeited share account 435 79
Security committee 145 00
Cash on hajid Oct. 31, 1911 . 4,045 75

$223,587 86

Disbubsements.

Dues capital withdrawn $48,118 00
Dues capital forfeited . 697 00
Dues capital retired 6,005 00
Profits capital withdrawn 4,373 77
Profits capital forfeited 89 46
Profits capital retired . 867 00
Real estate loans 136,841 43
Share loans . . . 17,495 00
Temporary expense . . 2,461 04
Permanent expense 492 21
Forfeited share account 637 55
Security committee 150 00
Cash on hand Oct. 31, 1912 . 5,360 40

$223,587 86

Date of Examination, April 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of issue. Series. J are. ~rce. Total Value

Mar. 1907 1 $78 67 1,294 $101,798
June 1907 2 74 70 304 22,708
Sept. 1907 3 70 78 245 17,341
Dec. 1907 4 66 90 281 18,798
Mar. 1908 5 63 09 272 17,160
June 1908 6 59 32 268 15,897
Sept. 1908 7 55 59 203 11,284
Dec. 1908 8 51 91 556 28,861
9

Mar. 1909 48 27 462 22,300
June 1909 10 44 68 374 16,710
Sept. 1909 11 41 14 279 11,478
Dec. 1909 12 37 64 340 12,797

Mar. 1910 13 34 18 455 15,551
June 1910 14 30 77 285 8,769
Sept. 1910 15 27 41 341 9,346

Dec. 1910 16 24 08 584 14,062
Mar. 1911 17 20 80 913 18,990

June 1911 18 17 56 332 5,829
Sept. 1911 19 14 36 504 7,237
Dec. 1911 20 1 21 673 7,544
Mar. 1912 21 8 10 1,118 9,055
June 1912 22 5 03 680 3,420
Sept. 1912 23 2 00 754 1,508
Dues paid in advance 834

$399,290
Dues capital $359,268
Profits capital 37,715
Unpaid dues 2,307

$399,290

98

00
00
64
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WOBURN CO-OPERATIVE BANK, WOBURN.

316 MAIN STREET.

Incorporated February 21, 1887. Began business March 10, 1887.

James Skinneb, President. Arthur E. Gage, Secretary. Arthur E. Gage, Treasurer.

Board of Directors: F. J. Brown, George Buchanan, J. C. Buck, Edward Caldwell, W. F. Davis,
J. F.Detand, H. B. Dow,A. E. Gage, F. W. Greydon, A. H. Linscott, John Maloney, J. H.

Parker, W. A. Prior, Lawrence Reade, James Skinner.
Security Committee: F. W. Greydon, F. J. Brown, J. H. Parker.
Auditors: M arcettus Littiefietd, C. W. Jaquith, R. E. Waish.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $599,975 00 Dues capital $499,324 00
Less amount due 6,708 89 Profits capital 108,100 85
----------------- $593,266 11  Guaranty fund 13,518 39
Loans on shares . . . . 15,455 00  Surplus 11,802 19
Real estate by foreclosure, etc. . 2,727 72 Interest 3,236 22
Temporary expense account . 355 25 Premiums 164 80
Insurance and taxes paid . . 257 44 Fines . 131 60
C a s h e 24,362 88 Transfer fees 175
Withdrawal profits 137 44
Forfeited share account 7 16
$636,424 40 $636,424 40
Shares. Membership.
Issued during year . . . . 2,154  Added during year 277
Withdrawn during year . . . 823  withdrawn during year 142
Forfeited during year . . . . 18  Members Oct. 31, 1912 1,467
Matured during year . . . . 215  Borrowers Oct. 31, 1912 507
In force Oct. 31, 1912 . . . . 11,043
Pledged Oct. 31, 1912 . . . . 3,336 Profits Distributed.

First term, 3 Yi%\ second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

480 real estate loans (average, $1,235.97 each; average rate, 6.30%); 6.30%, $593,266.11.

47 share loans (average, $328.83 each; average rate, 6.30%); 6.30%, $15,455.

Total Expenses for Year.

Salaries. Other Expenses.
Amount paid for . ..$1,888.18 $975.65
Cost per $1,000 of assets . 2.97 1.53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.

$2,863.83
4.50
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Receipts and Disbursements, Year ending

October 31, 1912.

Receipts.
Dues capital
Real estate
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest . . .
Premiums .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Taxes . . . .
Cash on hand Oct. 31, 1911 .

loans eliminated by

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Real estate by foreclosure
Temporary expense
Taxes . . . .
Cash on hand Oct. 31, 1912 .

, June

Date OF Examination

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$123,305
4,100

6,100
55,800
9,240
36,600
391
34,921
1,777
1,101
8
1,041
a4

a4
17,882

$292,358

$27,571
786
30,960
4,158
177
13,470
132,050
9,675
42,906
3,119
2,863
257
24,362

$292,358

28, 29.

00

BANK COMMISSIONER.

317

Reconciliation of Share Account with Dues
and Profits Capital.

. Value
Date of Issue. Series. per Share,
April 1901 29 $196 34
Oct. 1901 30 185 08
April 1902 31 174 10
Oct. 1902 32 163 41
April 1903 33 153 02
Oct. 1903 34 142 86
April 1904 35 133 02
Oct. 1904 36 123 46
April 1905 37 114 11
Oct. 1905 38 105 04
April 1906 39 96 21
Oct. 1906 40 87 60
April 1907 41 79 22
Oct. 1907 42 71 06
April 1908 43 63 14
Oct. 1908 44 55 41
April 1909 45 47 88
Oct. 1909 46 40 58
April 1910 47 33 49
Oct. 1910 48 26 61
April 1911 49 19 91
Oct. 1911 50 13 40
April 1912 51 7 10
Oct. 1912 52 1 00

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares
in Force. Total Value.

289 $56,742 26
93 17,212 44
168 29,248 80
100 16,341 00
236 36,112 72
164 23,429 04
350 46,557 00
244 30,124 24
326 37,199 S6
46 4,831 84
215 20,685 15
216 18,921 60
500 39,610 00
437 31,053 22
532 33,590 48
5S8 32,581 08
484 23,173 92
531 21,547 98
858 28,734 42
844 22,458 84
976 19,432 16
924 12,381 60
1,122 7,966 20
800 800 00
1,024 00
$611,759 85
$499,324 00
108,100 85

4,335 00
$611,759 85
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WOLLASTON CO-OPERATIVE BANK, QUINCY.

307 NEWPORT AVENUE.
Incorporated April 8, 1889. Began business April 16, 1889.

Herbert T. W hitman, President. Herbert W. Pinkham, Treasurer.
Herbert W. Pinkham, Secretary.

Board of Directors: c. S. Adams, C. W. Bailey,A. L.Baker,C. H. Baker, F. H. Bishop, S. F. Cope-
tand, A. T. Leavitt, C. A. Macfartland, Arthur Murphy, N. G. Nickerson, A. G. Olney,
H. W. Pinkham, W. S. Pinkham, R. W. Poote, F. B. Smith, G. E. Thomas, George W eston,
H. T. Whitman, C. F. Witde, G. D. Woodbury

Security Committee: C. A. M acfartand, A. L. Baker, N. G. Nickerson.
Auditors: P. L. Davidson, G. R. Thompson, F. H. Corey.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912

Assets. Liabilities.
Loans on real estate 8800,550 00 Dues capital $691,242 00
Loans on shares . 31,210 00  Profits capital 130,575 37
Common form mortgages 250 00 Guaranty fund . 11,200 00
Unpaid fines 181 13  Surplus . . . . 7,969 09
Temporary expense account 328 70  Interest . . . . 1,477 68
Cash 11,263 24  Transfer fees 50
Withdrawal profits 106 49
Matured share account 1,211 94
$843,783 07 $843,783 07
) Shares. Membership.
Iss_ued during year 3,925 Added during year 386
Withdrawn during year 1,904 withdrawn during year 233
Forfeited during year 13 Members Oct. 31, 1912 1,721
Retired during year 250  Borrowers Oct. 31, 1912 449
Matured during year 169
E’rll fdorcg Oct. 3%, 1915 . 16,233 Profits Distributed.
edged Oct. 31, 19 : 4785 Eirst term, 2J4%; second term, 2 J4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.
443 real estate loans avera e, $1,807.11 each: average rate 5.58%): 514%, 8632,950; 574%, 8109,400:
6%, $48,000; 6M%, 400 7)4%, $2,600; 8%, $20
7 89 ea°h; average rate, 5.62%). 5)4%, $20,250; 5%%, $8,835, 6%,
$1,010; 6)4%, $865; 6 4%, $250.

Total Expenses for Year.

) Salaries. Other Expenses. Total.
Amount paid for . $2,446.75 $1,158.84 $3,605.59
Cost per $1,000 of assets 2.90 1.37 4.27

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER, 319

Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.
Dues capital

$182,394 00

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Retired share account .
Matured share account
Security committee
Cash on hand Oct. 31, 1911 .

2,100 00
122,250 00
25,540 00
44,838 54

3
1,491 43
10
1,323 62
1
40,816 33
30,772 61

483 00
23,956 96

$475,930 66

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Retired share account .
Matured share account
Security committee

Cash on hand Oct. 31, 1912 .

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$48,780 00

117 00

35,046 00

24,328 00

5,308 63
4

13,162 50
9,798 59
232,650 00
20,635 00
421 56
3,317 59
40,816 33
29,560 67
771 00
11,263 24

$475,980 66

September 25, 26.

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
per Share. in Force,

April 1901 25 $191 80 173 $33,181 40
Oct. 1901 26 180 82 255 46,109 10
April 1902 27 170 21 250 42,552 50
Oct. 1902 28 159 87 217 34,691 79
April 1903 29 149 79 306 45,835 74
Oct. 1903 30 139 99 152 21,278 48
April 1904 31 130 44 321 41,871 24
Oct. 1904 32 121 11 217 26,280 87
April 1905 33 112 03 327 36,633 81
Oct. 1905 34 103 18 367 37,867 06
April 1906 35 94 61 565 52,508 55
Oct. 1906 36 86 19 502 43,267 38
April 1907 37 77 99 595 46,404 05
Oct. 1907 38 70 02 476 33,329 52
April 1908 39 62 25 754 46,936 50
Oct. 1908 40 54 69 641 35,056 29
April 1909 41 47 32 718 33,975 76
Oct. 1909 42 40 15 867 34,810 05
April 1910 43 33 18 1,207 40,048 26
Oct. 1910 44 26 39 1,083 28,580 37
April 1911 45 19 78 1,472 29,116 16
Oct. 1911 46 13 35 1,585 21,159 75

Date of Issue. Series. Total Value.

April 1912 47 7 09 1,786 12,662 74
Oct. 1912 48 100 1,407 1,407 00
Dues paid in advance . 1,001 00

$826,565 37
Dues capital $691,242 00
Profits capital 130,575 37
Unpaid dues 4,748 00

$826,565 37
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WORCESTER CO-OPERATIVE BANK, WORCESTER.

390 MAIN STREET.
Incorporated October 19, 1877. Began business October 19, 1877.
Stephen C. Eari.e, President. George O. Bridges, Secretary. George O. Bridges, Treasurer.

Board of Directors: David Apmitage, M. S. Beaman, A. L. Bemis, Henry Brannon, Earle Brown,
L. L. Conant, H. E. Fayerweather, E. P. Fitzgerald, William Forsberg, Henry Hague,
J. J. Higgins, E. P. Ingraham, Joseph Jackson, Ludwig Johnson, E. M. W oodward.

Security Committee: Henry Brannon, M. S. Beaman, G. O. Bridges.
Auditors: C. F. Pierce, E. E. Thompson, N. G. Wirtiams.

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate  $920,000 00 Dues capital . . . . $804,955 00
Less amount due 6,350 00 Profits capital . . . . 160,104 37
$913,650 00 Guaranty fund . . . . 6,500 00
Loans on shares . . . . 31,275 00  Surplus . . . . . 5,322 32
Common form mortgages 2,850 00 Interest . . . . . 58 90
Real estate by foreclosure, etc. 6,042 37  Fines . . . 117 29
Temporary expense account 215 87  Transfer fees . . . . 100
Cash . . . . . 23,689 22 Withdrawal profits 228 65
Forfeited share account 401 17
Security committee 122
Suspense account 32 54
$977,722 46 $977,722 46
Shares. Membership.
Issued during year . 3,763 Added during year 317
Withdrawn during year . 2,023 Withdrawn during year 203
Retired during year 720  Members Oct. 31, 1912 . 1,848
Matured during year 15 Borrowers Oct. 31, 1912 451
In force Oct. 31, 1912 . . 17,761
Pledged Oct. 31, 1912 . . 5432 Profits Distributed.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1912

371 real estate loans (average, $2,462.67 each; average rate, 5.34%); 5%, $458,000; 514%, $33,300;
5M%, $45,850; 5%, $37,700; 57%, $59,400; 57%, $51,150; 5M%, $39,050; 5°%, $10,200;
6%, $155,200; 6J°%, $14,200; 6”%, $2,100; 6”%, $6,300; 6%%, $200; 7y8%, $1,000.

122 share loans (average, $256.35 each; average rate, 5.47%); 5%, $12,850; 5J"%, $2,950; 5Xi%, $900;
57%, $800; 57%, $200; 5%%, $1,150; 5%%, $2,300; 5°%, $1,100; 6%, $4,525; 6%, $3,300;
6/4%, $50; 6%%, $500; 6%%, $100; 7%, $550.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,716.32 $442.99 $2,159.31
Cost per $1,000 of assets 1.76 .45 2.21

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1912.

Receipts.

Dues capital

Real estate
maturity of shares

Real estate loans repaid

Share loans repaid

Uncompleted mortgage loans

Mortgages .

Real estate by foreclosure

Interest

Fines

Transfer fees

Withdrawal profits

Security committee

Taxes and insurance paid

Cash on hand Oct. 31, 1911 .

Disbursements.

Dues capital withdrawn
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Mortgages .

Real estate by foreclosure
Interest .
Temporary expense
Forfeited share account
Security committee

Surplus

Cash on hand Oct. 31 1912 .

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

loans eliminated by

BANK COMMISSIONER.

Date of Issue. Series.pJ £ e, jXce.

$203,604 00
April 1901 42 $196
2,950 00 Oct. 1901 43 184
184,150 00 April 1902 44 173
34,890 00 Oct. 1902 45 162
34,950 00  April 1903 46 152
200 00 Oct. 1903 47 141
8,386 55 April 1904 48 132
49,991 26  Oct. 1904 49 122
1,728 14  April 1905 50 113
16 00 Oct. 1905 51 103
974 53  April 1906 52 95
209 00 Oct. 1906 53 86
49 66 April 1907 54 78
22,128 24 Oct. 1907 55 70
April 1908 56 62
$544,227 38 Oct. 1908 57 54
April 1909 58 47
Oct. 1909 59 40
April 1910 60 33
$71,545 00 Oct. 1910 61 26
89,252 00  April 1911 62 19
2,140 00 Oct. 1911 63 13
9,783 48  April 1912 64 7
32,044 86 Oct. 1912 65 1
871 00
246,100 00  Suspense dues
30,300 00 Dues paid in advance .
28,600 00
1,300 00
590 45
771 98
2,159 31  Dues capital
550 08  Profits capital
214 68 Unpaid dues
4,315 32
23,689 22
$544,227 38

October 28 to November 18, inclusive.

124
164
219
307
477
487
414
353
359
315
440
473

321

Reconciliation of Share Account with Dues
and Profits Capital.

Total Value.

$24,364
30,328
38,042
49,985
72,623
69,144
54,660
43,200
40,567
32,728
41,830
40,928
46,926
50,766
64,148
48,227
45,672
44,722
36,454
32159
28,513
21584
12,811
1,124

30
749

$972,294

$804,955

160,104
7,235

$972,294
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WORKINGMEN’'S CO-OPERATIVE BANK, BOSTON.
101 TREMONT STREET.
Incorporated June 9, 1880. Began business June 11, 1880.
James D. McLetian, President. Frank E. Burbank, Secretary. Frank E. Burbank, Treasurer.

Board of Directors: A. T. Baker, D. M. Brair, J. W. Braisdet1, J. E. Gaskin, F. E. Gordon, S. N.
Mitter, J. B. Neagte, C. M. Nichots, G. S. Nowet1, R. J. Rodday, H. A. Root, A. P. Stone,
E. W. Vinat, Wittiam W atden, J. W. Webb, W. C. Wrye.

Security Committee: H. A. Root, C. M. Nichots, R. J. Rodday, J. E. Gaskin, S N. Mitter.
Auditor: w arter C. Wrye

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1912.

Assets. Liabilities.
Loans on real estate . $2,892,850 00 Dues capital . $2,572,106 00
Loans on shares . 55,050 00 Profits capital 382,151 89
Permanent expense account 1,236 05 Guaranty fund . 51,350 00
Temporary expense account 1,987 06  Surplus . . . . 19,812 97
Personal accounts 205 04 Interest . . . . 17,723 47
Insurance and taxes paid 196 05  Fines . . . . 86 62
Cash . . . . 96,162 81  Transfer fees 6 00
Forfeited share account 843 91
Matured share account 3,036 48
Security committee 255 00
Profit and loss . 314 67
$3,047,687 01 $3,047,687 01
Shares. Membership.
Issued during year . 23,096 Added during year . 1,889
Withdrawn during year . 13,696  Withdrawn during year . 1,055
Forfeited during year 133  Members Oct. 31, 1912 . 7,334
Matured during year 759 Borrowers Oct. 31, 1912 . 1,444
In force Oct. 31, 1912 . . 68,115 ) .
Pledged Oct. 31, 1912 . . 17,466 Profits Distributed.

First term, 1%%; second term, 1%%; third term,
IVa%; fourth term, 1)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1912.

1,324 real estate loans (average, $2,184.93 each; average rate, 5.05%): 5%, $2,667,050; 5)4%, $60,350;
5)4%, $54,700; 5)4%, $23,300; 6%, $62,050; 6)4%, $22,400; 6)4%, $3,000.
315 share loans (average, $174.76 each; average rate, 5.11%): 5%, $47,850; 5)4%, $1,400; 5)4%,
$1,550; 5)4%, $850; 6%, $1,350; 6)4%, $1,500; 6)4%, $400; 6)4%. $50; 7)4%, $100.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $7,439.50 $3,288.89 $10,728.39
Cost per $1,000 of assets 2.44 1.08 3.52

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1912.

Reconci

BANK COMMISSIONER

323

tion of Share Account with Dues

and Profits Capital.

Receipts. Date of Issue. Series. Valf . Shares Total Value.

Dues capital $774,277 00 per Share. in Force.
Real estate loans eliminated by June 1900 57 $200 66 147 $29,497 02
foreclosure 13,150 00  Sept. 1900 58 195 39 215 42,008 85
Real estate loans eliminated by Dec. 1900 59 190 15 280 53,242 00
maturity of shares 18,700 00 Mar. 1901 60 184 98 330 61,043 40
Real estate loans repaid 373,450 00 June 1901 61 179 85 204 36,689 40
Share loans repaid 46,600 00 Sept. 1901 62 174 80 248 43,350 40
Office furniture 462 50  Dec. 1901 63 169 80 323 54,845 40
Real estate by foreclosure 14,768 39 Mar. 1902 64 164 87 400 65,948 00
Interest . . . 146,209 55 June 1902 65 160 02 191 30,563 82
Fines . 5,031 25 Sept. 1902 66 155 22 368 57,120 96
Transfer fees 9 25 Dec. 1902 67 150 47 367 55,222 49
Profits capital 3 56 Mar. 1903 68 145 80 325 47,385 00
Forfeited profits . 12 53 June 1903 69 141 18 296 41,789 28
Forfeited share account 1,505 86 Sept. 1903 70 136 59 352 48,079 68
Security committee 1,232 00 Dec. 1903 71 132 07 468 61,808 76
Matured share account 131,235 55 Mar. 1904 72 127 58 474 60,472 92
Personal accounts 6,283 88 June 1904 73 123 13 370 45,558 10
468 01  Sept. 1904 74 118 76 432 51,304 32
Passbook examination 468 15 Dec. 1904 75 114 43 717 82,046 31
1,147 90  Mar. 1905 76 110 15 646 71,156 90
Cash on hand Oct. 31, 1911 . 84,878 30 June 1905 77 105 92 536 56,773 12
Sept. 1905 78 101 72 478 48,622 16
$1,619,893 68 Dec. 1905 79 97 57 542 52,882 94
Mar. 1906 80 93 48 842 78,710 16
June 1906 81 89 44 641 57,331 04
Disbursements. Sept. 1906 82 85 44 965 82,449 60
Dues capital withdrawn $370,090 00 Dec. 1906 83 81 49 833 67,881 17
Dues capital forfeited 4,630 00 Mar. 1907 84 77 58 1,145 88,829 10
Dues capital matured 113,077 00 June 1907 85 73 72 850 62,662 00
Profits capital withdrawn 49,700 77 Sept. 1907 86 69 89 806 56,331 34
Profits capital forfeited 892 18 Dec. 1907 87 66 11 1,074 71,002 14
39,144 33  Mar. 1908 88 62 36 1,213 75,642 68
727,615 00 June 1908 89 58 66 1,096 64,291 36
53,150 00  Sept. 1908 90 55 00 1,325 72,875 00
19 80 Dec. 1908 91 51 38 1,688 86,729 44
3 46 Mar. 1909 92 47 81 1,676 80,129 56
920 65 June 1909 93 44 28 1,410 62,434 80
14,768 39  Sept. 1909 94 40 79 1,989 81,131 31
Interest 705 75 Dec. 1909 95 37 34 1,983 74,045 22
11,967 92  Mar. 1910 96 33 93 2,823 95,784 39
45 55 June 1910 97 30 56 2,130 65,092 80
1,369 42  Sept. 1910 98 27 23 2,490 67,802 70
468 15 Dec. 1910 99 23 94 2,954 70,718 76
128,199 07  Mar. 1911 100 20 69 3,778 78,166 82
6,588 56 June 1911 101 17 48 2,860 49,992 80
5 00 Sept. 1911 102 14 31 3,955 56,596 05
369 87 Dec. 1911 103 11 IS 4,050 45,279 00
Cash on hand Oct. 31, 1912 . 96,162 81 Mar. 1912 104 8 08 5,708 46,120 64
June 1912 105 5 02 4,239 21,279 78
$1,619,803 68  Sept. 1912 106 2 00 4,883 9,766 00
Dues paid in advance 5,539 00
$2,972,025 89
Dues capita] . $2,572,106 00
Profits capital 382,151 89
Unpaid dues 17,760 00
Suspense dues 8 00
$2,972,025 89

Date

of Examination,

May 27, 28, 29, 31, June 1, 3, 4, 5.
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WRENTHAM CO-OPERATIVE BANK, WRENTHAM.

SOUTH STREET.

Incorporated February 26, 1901. Began business March 13, 1901.

Eilbridge J. W hitaker, President. James E. Carpenter,

James E. Carpenter, Secretary.

Treasurer.

Board of Directors: F. L. Bratchford, D. S. Farrington, G. P. Francis,G. W. Gilmore, O. J. Good-

speed, L. F. Perry, B. J. Persons, D. S. Stone, Artemas Willard.

Security Committee: H. A. Cowen, Artemas Wittard, L. F. Perry.

Auditors: D. T. stone, H. V. Ha11, F. E. Gitmore.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1912.

Assets. Liabilities.
Loans on real estate . . . $52,385 00 Dues capital
Loans on shares . . 3,455 00 Profits capital
Temporary expense account . 9 00 Guaranty fund
Personal accounts . . 20 00 Surplus
C a s h ., 1,315 61 Interest
Fines

Withdrawal profits
Forfeited share account
Suspense account

$57,184 61
Shares. Membership.
Issued during year . . . . 238  Added during year
Withdrawn during year . . . 135  Withdrawn during year
Forfeited during year . . . . 5 Members Oct. 31, 1912
In force Oct. 31, 1912 . . . . 912 Borrowers Oct. 31, 1912
Pledged Oct. 31, 1912 . . . . 335

Profits Distributed.

First term, 2]4%, second term, 2RA%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1912.

48 real estate loans (average, $1,091.35 each; average rate, 6%): 6%, $52,385.
12 share loans (average, $287.92 each; average rate, 6%): 6%, $3,455.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $100.00 $12.97
Cost per $1,000 of assets 1.74 .23
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$44,754 00
8,688 58
231 28
2,155 79
561 61

8 31

43 84

739 53
167

$57,184 61

19

138
56

Total.

$112.97
1.97
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Receipts and Disbursements,

October 31, 1912.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines . . .
Withdrawal profits
Forfeited share account
Cash on hand Oct. 31, 1911 .

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1912 .

Date of Examination,
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May 3L

$10,153
7,338
915
2,975
33

147

27
2,475

$24,064

$6,788
1,559
13,073
1,175
112

40
1,315

$24,064

BANK COMMISSIONER

Year ending

325

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.
Mar. 1901 1 $187 59 50 $9,379 50
Sept. 1901 2 177 38 14 2,483 32
Mar. 1902 3 167 27 14 2,341 78
Sept. 1902 4 157 31 18 2,831 58
Mar. 1903 5 147 59 14 2,066 26
Sept. 1903 6 138 12 10 1,381 20
Mar. 1904 7 128 86 21 2,706 06
Sept. 1904 8 119 83 22 2,636 26
Mar. 1905 9 111 03 27 2,997 81
Sept. 1905 10 102 44 1 102 44
Mar. 1906 11 94 06 28 2,633 68
Sept. 1906 12 85 88 28 2,404 64
Mar. 1907 13 77 90 34 2,648 60
Sept. 1907 14 70 12 31 2,173 72
Mar. 1908 15 62 53 23 1,438 19
Sept. 1908 16 55 12 36 1,984 32
Mar. 1909 17 47 89 45 2,155 05
Sept. 1909 18 40 84 60 2,450 40
Mar. 1910 19 33 96 54 1,833 84
Sept. 1910 20 27 25 74 2,016 50
Mar. 1911 21 20 70 69 1,428 30
Sept. 1911 22 14 31 23 329 13
Mar. 1912 23 8 08 150 1,212 00
Sept. 1912 24 2 00 66 132 00
Dues paid in advance . 60 00

$53,826 58
Dues capital $44,754 00
Profits capital 8,688 58
Unpaid dues 384 00

$53,826 58
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ATTLEBOROUGH SAVINGS AND LOAN ASSOCIATION,
ATTLEBOROUGH.
27 PARK STREET.
Established 1876. Began business January, 1876.

Frank W. Weaver, President. Caleb Slade, Treasurer.
Caleb Stade, Secretary.

Board of Directors: F. J. Babcock, S. A. Briggs, G. O. Dunham, C. S. Hotden, A. S. Ingraham,
H. P. Kent, W. J. Luther, O. P. Richardson, G. H. Sne11, E. A. Sweeney, F. W. W eaver,

Oscar Wolpenden.
Loan or Building Committee: s. A. Briggs, F. W. Weaver, G. O. Dunham.
Auditors: E. A. Sweeney, H. P. Kent, A. S. Ingraham, O. P. Richardson.

Regular monthly meetings fixed by by-laws the third Monday of every month.

STATEMENT OF CONDITION, DECEMBER 31, 1912.

Assets. Liabilities.
Loans secured by mortgages upon 1,029 matured shares at $500 each
real estate . $1,197,224 72 plus dividend $25,725 $540,225 00

Loans secured by pledge of shares3 46,515 77 98 shares, series 23, at $528.61 each 51,803 78
5,147 83 172 shares, series 24, at $480.86 each 82,707 92
158 shares, series 25, at $435.35 each 68,785 30

tion 33,082 41 135 shares, series 26, at $391.94each 52,911 90
Unpaid dues 378 00 160 shares, series 27, at $350.36each 56,057 60
Unpaid interest . 2,389 72 143 shares, series 28, at $309.02each 44,189 86
Unpaid rents 37 50 196 shares, series 29, at $271.09each 53,133 64
Deposited in banks or trus 230 shares, series 30, at $234.86each 54,017 80

panies 35,000 00 164 shares, series 31, at $200.30 each 32,849 20
Cash in hands of treasurer 36,922 50 258 shares, series 32, at $167.33 each 43,171 14

264 shares, series 33, at $135.93 each 35,885 52
298 shares, series 34, at $106.03 each 31,596 94
418 shares, series 35, at $77.55 each 32,415 90
656 shares, series 36, at $50.43 each 33,082 08
711 shares, series 37, at $24.60 each 17,490 60
Due on uncompleted mortgage loans 10,800 72

Dues paid in advance . . 266 00
Interest paid in advance . . 15,204 78
Guaranty fund . . . 100,092 77
Cancelled share . . . . 10 00
$1,356,698 45 $1,356,698 45

Receipts and Disbursements, Year ending December 31, 1912.

Receipts. Disbursements.

From dues . $100,842 00 For shares withdrawn . $53,595 41
From interest 72,574 73 For dividends on matured shares 25,680 56
From fines 27 80 For amount loaned 354,029 21
From rents 5,248 90 For general expenses 9,897 02
From loans 328,586 78 For real estate expenses 2,945 83
From money borrowed 100,000 00 For borrowed money 100,000 00
Real estate 2,487 27 Interest paid for borrowed money . 3,283 84
Expenses reimbursed . 835 29 Cash balance, Dec. 31, 1912 . 1922 50
Cash balance, Jan. 1, 1912 . 10,751 60

$621,354 37 $621,354 37

Miscellaneous.

Number of shareholders of unmatured shares . 935.

Largest number of unmatured shares held by any one ‘member 52.

Number of holders of matured shares . 249.

Largest number of matured shares held by any one person . 78.

Total number of members holding either matured or unmatured shares s .

Largest loan to any one person (a syndlcate) . $85,000.

Number of borrowers . . . . 577.

Rates of interest charged to borrowers . . . . . Lowest 5%, highest 6% per
annum

Rate of dividend declared on matured shares . . . . 5%.

Rate of dividend declared on unmatured shares . . . . 5%.

Amount paid for salaries during year . . . . . . $4,117.67.

Number of shares issued during the year . . . . . 842.

Number of shares withdrawn during the year . . . . 740.

Number of shares matured during the year . . . . . 98.

New shares are issued in January of each year.

Required monthly dues upon each share . . . . . $2.
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NORTON SAVINGS AND LOAN ASSOCIATION, CHARTLEY.

Established 1890. Began business .January 1, 1890.

Andrew H. Ssweet, President. Chartes C. Valentine, Treasurer.
Chartes C. Vatentine, Secretary.

Board of Directors: W. G. Danforth,J. A. Freeman, H. F. Gibbs, J. A. Leonard, C. H. M akepeace,
W. E. Payson, W. H. sturdy, A. H. Sweet, G. H. Taibot, C. C. Valentine, O. E. Walker.

Loan or Building Committee: Chartes H. M akepeace, Jacob A. Leonard, Chartes C. Valentine.

Auditors or Finance Committee: J. A. Leonard, C. H. M akepeace, O. E. Walker.
Special Auditors (not members): George O'Brien, F. S. Talbot.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, DECEMBER 31, 1912.

Assets. Liabilities.
Loans secured by mortgages upon 104 matured shares at $300 each $31,200 00
real estate $62,132 90 17 shares, series 14, at $311.04 each 5,287 68
Loans secured by pledge of shares . 7,309 26 7 shares, series 15, at $272.80 each 1,909 60
Real estate owned by the Associa- 26 shares, series 16, at $236.38 each 6,145 88
tion . . 25,926 25 41 shares, series 17, at $201.70 each 9,479 90
Unpaid dues . . . . 180 00 38 shares, series 18, at $168.67 each 6,409 46
Unpaid interest . . . . 477 57 17 shares, series 19, at $137.21 each 2,332 57
Unpaid rents . . . 188 50 43 shares, series 20, at $107.25 each 4,611 75
Furniture and fixtures 100 00 62 shares, series 21, at $78.71 each 4,880 02
Deposited in banks or trust com- 128 shares, series 22, at $51.53 each 6,595 84
panies . . . . . 1,814 26 101 shares, series 23, at  $25.65 each 2,590 65
Cash in hands of treasurer . 458 01 Bills payable . . . . 12,505 47
Guaranty fund . . . . 2,200 00
Undivided profits . . 877 93
Dividends due on matured shares . 1,560 00
$98,586 75 $98,586 75

Receipts and Disbursements, Year ending December 31, 1912.

Receipts. Disbursements.
From dues $12,108 00 For shares withdrawn . $3,557 93
From interest 49 81 For dividends on matured shares 1,395 00
From fines 60 For amount loaned 19,664 50
From rents 2,087 10 For general expenses 45 85
From fees . . . . 102 00 For real estate purchased 1,719 02
From loans 12,421 75 For real estate expenses mcludlng
From money borrowed 8,000 00 taxes 1,253 90
From certificate sold . 1,200 00 For special dividend 237% 1,660 20
Cash on hand Jan. 1, 1912 . 5,438 08 For borrowed money 6,532 50
For salaries . 250 00
For balance on matured shares 121 44
For interest on borrowed money 389 39
For papers and recording 24 50
For expenses, taxes, insurance, water,
etc. . . 120 84
For building ‘contract 2,400 00
Cash on hand Dec. 31, 1912 . 2,272 27
$41,407 34 $41,407 34

Miscellaneous.

Number of shareholders of unmatured shares 148.
Largest number of unmatured shares held by any one member’ 15.
Number of holders of matured shares . . 43.
Largest number of matured shares held by any one person 11.
Total number of members holding either matured or unmatured shares 162.
Largest loan to any one person . . . . . $7 462.27.
Number of borrowers . . . . .

Rate of interest charged to borrowers . . . 6%.
Rate of dividend declared on matured shares . . . . 5%.
Rate of dividend declared on unmatured shares . . . . 5%.
Amount paid for salaries during year . . . . . . $250.
Number of shares issued during the year . . . . . 102.
Number of shares withdrawn during the year . . . . 29.
Number of shares matured during the year . . . . . 17.
New shares are issued in January of each year.

Required monthly dues upon each share . . A . . $2
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PLAINVILLE SAVINGS AND LOAN ASSOCIATION, PLAINVILLE.
TREASURER’'S OFFICE: 19 WASHINGTON STREET, NORTH ATTLEBOROUGH.
Established February, 1880. Began business February 7, 1880.
H. A1ton Ha11, President. Arthur L. Parker, Secretary. Arthur L. Parker, Treasurer.
Board of Directors: W. E. Barden, E. C. Barnet, J. F. Breen, A. E. Burton, G. F. Cheever, J. J.
Eiden, J. T. Goff, H . A. Hat1, R. F. Hat1, Rufus King, W. F. Maintien, A. L. Parker, C. E.
Riley, H. E. Thompson, Gardner Warren.

Loan or Building Committee: The whole board of directors.

Auditors: H. A. Ha11, G. F. Cheever, W. E. Barden, C. E. Ritey, R. F. Hau1.

Regular meetings for receipt of moneys the tenth day of each month.

STATEMENT OF CONDITION, JANUARY 10, 1913.

Assets. Liabilities.
Loans secured by mortgages upon 491 matured shares at $153.38 each ~ $75,309 58
real estate . $126,505 67 105 shares, series 29, at $134.97 each 14,171 85
Loans secured by pledge of shares 3,520 00 161 shares, series 30, at $105.63 each 17,006 43
Loans secured by other collateral . 400 00 189 shares, series 31, at $77.57 each 14,660 73
Real estate owned by the Associa- 227 shares, series 32, at  $50.41 each 11,443 07
tion . . 12,800 00 266 shares, series 33, at $24.59 each 6,540 94
Unpaid dues . . . . 22 00 Dues paid in advance 64 00
Unpaid interest . . . . 88 09 Interest paid in advance 668 64
Unpaid rents . . . 124 00  Guaranty fund . . . 8,918 68
Furniture and fixtures 200 00
Deposited in banks or trust com-
panies . 5,308 22
Cash in hands of treasurer . 13 94
$148,783 92 $148,783 92

Receipts and Disbursements, Year ending January 10, 1913.

Receipts. D isbursements.

From dues $25,092 50 For shares withdrawn . $15,352 94
From interest 7,774 35 For dividends on matured shares . 3,031 50
From fines 22 40 For amount loaned 32,571 72
From rents 961 00 For general expenses 951 65
From loans 25,775 35 For real estate expenses 497 52
Withdrawal reserve 102 03 Notes payable . . . . 4,000 00
Interest on bank deposits 53 88 Loan in process . . . 4,000 00
Advanced dues account 646 00 Advanced dues account 606 00
Credited loan in process 4,000 00 Rebates on advanced dues 12 46
Cash balance 1,960 06 Interest on notes payable 39 62
Cash balance . . . 5,324 16

$66,387 57 $66,387 57

Miscellaneous.

Number of shareholders of unmatured shares . 254.

Largest number of unmatured shares held by any one ‘member 22.

Number of holders of matured shares . 133.

Largest number of matured shares held by any one person 22.

Total number of members holding either matured or unmatured shares 387.

Largest loan to any one person . . $4,588.

Number of borrowers . . 136.

Rates of interest charged to borrowers (8 loan at 5%) . 6%.

Rate of dividend declared on matured shares . . . . 2J4% semi-annually.

Rate of dividend declared on unmatured shares . . . . 2M% semi-annually, plus
fines and withdrawal re-
serves.

Amount paid for salaries during year . $650.

Number of shares issued during the year 279.

Number of shares withdrawn during the year 160.

Number of shares matured during the year . 108.

New shares are issued in February of each year.

Required monthly dues upon each share $2
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AMERICAN EXPRESS EMPLOYEES

43 FRANKLIN STREET.
Incorporated September 6, 1911.

President.
Liewellyn F.

Wittiam A. Morris,
Prescott

Board of Directors: J. B. Davies, E. M. Dunmore,
W.

Wit

, Clerk of Corporation.

CREDIT UNION, BOSTON.

Began business September 16, 1911.

Treasurer.

iam J. Stanton,

H. F. French, E. de Z. Kettey, H. C. Leonard,

. Morris, I. A. Newertt, L. F. Prescott, F. H. S1eeper, W. H. Spokesfieta, W. J.
Stanton, D. B. Sydieman, Crarence Tucker, O. D. Tuttle, R. P. Woodman.
Credit Committee: E. D. Cattanan, A. s. Hit1, G. L. Margeson, W. V. V. Marsh.
Supervisory Committee: C. w. Robie, C. H. Emery, C. T. Bush.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $2,383 49  Shares $4,472 75
Expense account 164 75 Deposits 1,055 83
Cash 3,483 15 Guarantee fund’ 35 40
Interest account 20 97  Earnings (mterest) 473 49
Fines 14 89
$6,052 36 $6,052 36
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $4,628 75  Shares $1,349 50
Deposits . . . . 2,323 09 Deposits 1,493 91
Repaid loans . . . . 4569 76  Loans 6,311 00
Entrance fees 11 00 Expenses 43 19
Interest 469 91 Interest account 20 97
Fines . . . . 14 89 Interest refunded 62
Other receipts . 35 Cash on hand Oct. 31, 1912 . 3,483 15
Cash on hand Oct. 31 1011 . 684 59
$12,702 34 $12,702 34

Miscellaneous.

Maximum number of shares which may be held by any one member

Maximum amount of deposits which any one member may mate

Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws

What fine is charged upon payments in arrears

What fee is charged for transfer of shares .

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares durlng year

Par value of shares

If payable upon the mstallment plan what are the reqmrements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912
Number of members Oct. 31, 1912

Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by- laws

December 30, 1912.

Date of Examination,
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25.

$125.

Unlimited.

12% per annum.

10 cents.

2 cents per dollar or fraction.
25 cents.

4% per annum.
None yet paid.
$5.

25 cents per share four times
monthly.

913.

252.

53.

Second Monday in November.
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EIGHTH WARD CREDIT UNION, BOSTON.

136 BRIGHTON STREET.

Incorporated June 11, 1912. Began business June 18, 1912.

Louis Greenberg, President. Joe Goldman, Treasurer.

Hyman Gotdman, Clerk of Corporation.

Board of Directors: Hyman Gotdman, Joe Goldman, Louis Greenberg, Joseph Merline, Harry

W asserman.

Credit Committee: M orris Cohen, Joseph Spielman, Joseph W asserman.

Supervisory Committee: Sam Baemil, David Goldman, M orris Wintrub.

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $137 00  Shares $186 75
Expense account 50 00 Deposits 85 50
Cash 85 50  Fines 25
$272 50 $272 50
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $186 75 Loans . . . . $137 00
Deposits 85 50 Expenses . 50 00
Fines 25 Cash on hand Oct 31 1912 . 85 50
$272 50 $272 50
Miscellaneous.

Maximum number of shares which may be held by any one member 5.
Maximum amount of deposits which any one member may make $125 each week.
Maximum amount which may be loaned to any one member $50.
Maximum rate of interest which may be charged for loans 12%.
Amount of entrance fee, fixed by the by-laws . . . . None.
What fine is charged upon payments in arrears . . . . 5 cents per week.
What fee is charged for transfer of shares . 25 cents.
What rate of interest is allowed on savings deposns ‘as determined

by directors No fixed amount.
Rate of dividends paid upon shares during year . . . . None yet paid.
Par value of shares . $5.
If payable upon the installment plan what are the reqmrements of

the by-laws as to payments . 25 cents per week on each share.
Number of shares subscribed for and in force Oct. 31 1912 32.
Number of members Oct. 31, 1912 . . 20.
Number of borrowers Oct. 31, 1912 . . . . . 5. i
Date of annual meeting fixed by the by- laws . . . . Second Tuesday in May.

Date op Examination, December 26, 1912.
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HEBREW CREDIT UNION, BOSTON.
13 FLORENCE STREET.
Incorporated April 19, 1912. Began business July 1, 1912.
Harry K1ein, President. M orris Levin, Treasurer.
Samuel Getter, Clerk of Corporation.
Board of Directors: Abraham Freedman, Samuel Geller, Harry Klein, Morris Levin, W olf
Lurie.
Credit Committee: Samuet Schwartz, A. S. Canton, Arthur Packer.
Supervisory Committee: H. L. Lurie, Louis Segal, Samuel Schobel.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.

Loans $1,583 48 Shares $1,883 54
Expense account 68 01  Guarantee fund 40 13
Organization expenses 50 00 Earnings 128 84
Cash 351 02

$2,052 51 $2,052 51

Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $2,105 27 Shares $221 73
Repaid loans 1,178 00 Loans 2,761 48
Interest . 128 84 68 01
Guarantee fund 40 13 Cash on hand Oct. 31, 1912 ! 351 02
Organization expenses 50 00
$3,452 24 $3,452 24

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears

What fee is charged for transfer of shares .

What rate of interest is allowed on savings dep05|t5 as determlned
by directors

Rate of dividends pald upon shares durlng year

Par value of shares

If payable upon the installment plan what are the requwements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31 1912

Number of members Oct. 31, 2

Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by- laws

December 5, 6.

Date of Examination,

Unlimited.

$1,000

$ 100.

10%

$5.

232 cents per month on each
dollar.

None.

Not yet determined.
None yet paid.

$5.

50 cents per week.
376.

30.

25.
Second Monday in January.
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IMMACULATE CONCEPTION CREDIT UNION, FITCHBURG.

155 MAIN STREET.

Incorporated October 19, 1911.

Began business November 11, 1911.

Joseph N. Carriere, President. George F. Lavoie, Jr., Treasurer.
Bernard A. Boivin, Clerk of Corporation.
Board of Directors, B. A. Boivin, J. N. Carriere, Nazaire Destauriers, J. U. Laprade, G. F.
Lavoie, JI.
Credit Committee: Leon L'Ecuyer, L. H. Bourguignon, J. H. Brousseau.
Supervisory Committee: F. D. Tousignant, A. J. Nourie, A. J. Caquette.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $271 65  Shares $491 53
Expense account 6 09 Deposits 24 60
Profit and loss 2 13 Earnings 14 54
Cash 264 10 Entrance fees 13 30
$543 97 $543 97
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.

Shares $573 37  Shares $81 84
Deposits 134 10  Deposits 109 50
Repaid loans 91 20 Loans 362 85
Entrance fees 13 30 Expenses . 6 09
Interest 14 54 Profit and loss 2 13
Cash on hand Oct. 31, 1912 . 264 10
$826 51 $826 51

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member .
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears

What fee is charged for transfer of shares

100.

Unlimited.

Unlimited.

8%.

10 cents per share.

10 cents per month on each
dollar or fraction thereof.

Not yet fixed.

What rate of interest is allowed on savings deposns as determined

by directors .
Rate of dividends pald upon shares durmg year
Par value of shares

*7o0-
None yet paid.
$5.

If payable upon the installment plan what are the requirements of

the by-laws as to payments

Number of members Oct. 31, 1912
Number of borrowers Oct. 31, 1912 .
Date of annual meeting fixed by the by- laws

Number of shares subscribed for and in force Oct. 31, 1912

June 12.

Date of Examination,
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10 cents per week.
109.

51.

3.

January 15.
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INDUSTRIAL CREDIT UNION, BOSTON.

264 BOYLSTON STREET.

Incorporated November 23, 1910.

Caroline J. Cook, President.
Alfred H. Heininger,

Began business December 7, 1910.

Mabel L. Abbott, Treasurer.

Clerk of Corporation.

Board of Directors: M. L. Abbott, C. J. Cook, F. P. Creden, A. L. Crocker, R. S. Hale, A. H.

Heininger, F. A. MacDonald.

Credit Committee: J. W. Cowles, L. T. Moretland, H. W. Moses, R. P. Schlemm, M. A. Sullivan.

Supervisory Committee: Mary Morton Kehew, Philip Davis,

BALANCE SHEET,

Bertha Stevenson.

OCTOBER 31, 1912.

Assets. Liabilities.

Loans $3,369 34  Shares $3,305 93

Expense account 56 22 Deposits 493 30

Cash 748 41 Earnings 140 10

Entrance fees 145 00

Fines 10 24

Donations for current expenses 30 00

Publicity fund 49 40

$4,173 97 $4,173 97

Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.

Shares . . . . $2,932 68 Shares $209 95

Deposits . . . . . 767 92 Deposits 274 62

Repaid loans . . 1,588 66 Loans 4,563 00

Entrance fees 107 50 Expenses . 13 05

Interest . . . . 137 80  Publicity fund . . . 59 00

Fines . . . . 8 94 Interest on deposits 17

Other recelpts . 83 40 Cash on hand Oct. 31, 1912 . 748 41
Donations for current expenses 100
Cash on hand Oct. 31, 1911 . 240 30

$5,368 20 $5,363 20

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings dep03|ts as determined
by directors

Rate of dividends paid upon shares durlng year

Par value of shares

If payable upon the installment’ plan what are the requwements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31 1012

Number of members Oct. 31, 1912 .

Number of borrowers Oct. 31, 1912

Date of annual meeting fixed by the by- laws

Date of Examination, February 12.

50.

$100.

$300.

At discretion of credit commit-
tee. Highest rate charged,
12% per annum.

50 cents.

2 cents per month on one dollar
or fraction thereof.

20 cents.

Lo
None yet paid.

$5.

Minimum, 10 cents per week.
831.

263.
53.
First Tuesday in December.
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ITALIAN WORKINGMEN’'S CREDIT UNION, BOSTON.

2 LATHROP PLACE.

Incorporated July 7, 1911.

Alcide Mariani, President.

Began business July 8, 1911.

ichele Dell’ Orfano, Treasurer.

Joseph J. Cappola, Clerk of Corporatlon

Board of Directors: J. J. Cappola, Michele Dell’ Orfano, Luigi Esposito, Alcide Mariani, Leone
M ucci.
Credit Committee: G. E. Roewer, Jr., Girolamo Gaggioli, Ciacomo Cincotti.
Supervisory Committee: D esiderio Pilla, Aurelio Giannelli, Emanuele Lapresti.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $42 00  Shares $797 75
Expense account 146 33 Deposits 394 85
Cash 1,047 37 Entrance fees 42 00
Fines 110
$1,235 70 $1,235 70
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $563 72 Shares $58 50
Deposits 559 00 Deposits 213 75
Repaid loans 63 00 Loans 105 00
Entrance fees 12 25 Expenses . 89 60
Fines 85 Cash on hand Oct. 31, 1012 . 1,047 37
Cash on hand Oct. 31, 1911 . 315 40
$1,514 22 $1,514 22
« Miscellaneous.
Maximum number of shares which may be held by any one member 25.
Maximum amount of deposits which any one member may make Unlimited.
Maximum amount which may be loaned to any one member 8100.
Maximum rate of interest which may be charged for loans 12% per annum.
Amount of entrance fee, fixed by the by-laws 25 cents.
What fine is charged upon payments in arrears 2 dce|r|1ts per month on each
ollar.
What fee is charged for transfer of shares 25 cents.

What rate of interest is allowed on savings deposns as determined

by directors .
Rate of dividends pald upon shares durmg year
Par value of shares

If payable upon the installment plan what are the reqwrements of

the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912 509

Number of members Oct. 31, 1912
Number of borrowers Oct. 31 1912 .
Date of annual meeting fixed by the by- laws

Date of Examination, December 12.
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None yet determined.
None yet paid.
$5.

Minimum, 10 cents per week
on each share.
162.

3.
First Saturday of November.
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ITALO-AMERICAN CREDIT UNION, BOSTON.

169 MAVERICK STREET (EAST BOSTON DISTRICT).
Incorporated October 4, 1910. Began business December 23, 1910.

Peteb Donadio, President. Anthony D. Cabbone, Treasurer.

Caboline J. Cook, Clerk of Corporation.

Board of Directors: A. D. Cabbone, C. J. Cook,
F. P. Malgebi, P. R. Zolla.

Credit Committee: E. S. Fobbes, Raffaele Mabini, Patbick Rich.

Supervisory Committee: John Malgebi, Maeco Mastbangelo, Luigi

BALANCE SHEET,

Ignazio De Luca, Peteb Donadio,

Etias Galassi,

Vebde.

OCTOBER 31, 1912.

Assets. Liabilities.
Loans $576 23  Shares $705 49
Expense account 125 43 Deposits 56 60
Cash 138 32 Earnings 30 14
Suspense account 2 00 Entrance fees 44 00
Fines 5 75
$841 98 $841 98
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbubsements.
Shares $360 96  Shares $188 60
Deposits 244 02 Deposits 195 86
Repaid loans 892 00 Loans 1,050 73
Entrance fees 15 00 Expenses 16 09
Interest 27 22 Suspense account 2 00
Fines 174 Cash on hand Oct. 31, 1912 . 138 32
Cash on hand Oct. 31 1911 . 50 66
$1,591 60 $1,591 60

Miscellaneous.

Maximum number of shares which may be held by any one member  50.
Maximum amount of deposits which any one member may make $500.
Maximum amount which may be loaned to any one member $100.

Maximum rate of interest which may be charged for loans
Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings dep05|ts as determined
by directors .

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the mstallment plan what are the requlrements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31 1912

Number of members Oct. 31, 1912 . . . .

Number of borrowers Oct. 31, 1912

Date of annual meeting fixed by the by- laws

Date op Examination, February 7.

12% per annum.

50 cents, no fee for minors.

2 cents per month on every
dollar or fraction thereof.

None.

4% per annum.

$5.

Minimum, 10 cents per week.
206.

99.

17.
Second Monday in November.
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JEANNE D’ARC CREDIT UNION, LOWELL.

725 MERRIMACK STREET.

Incorporated February 5, 1912.

Ephrem Pelletier, President.

Joseph E. Lambert,

Board of Directors: L. L. Fortin, A. E. Jean, J.
i

Credit Committee: O. O. Gionet, N. M. Lozeau,

Supervisory Committee: A. J.

Ducharme,

BALANCE SHEET,

Joseph Routhier,

Began business February 12, 1912.

Atbert E. Jean, Treasurer.
Clerk of Corporation.
L. N. Mitor,

E. Lambert, Ephrem Pelletier.

Thomas Caron.

Ovide Ledoux.

OCTOBER 31, 1912.

Assets. Liabilities.
Loans $1,820 00  Shares $1,442 30
Expense account 83 85  Deposits 4,030 16
Cash 3,616 22 Earnings 17 83
Entrance fees 29 50
Fines 28
$5,520 07 $5,520 07
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $1,536 50  Shares $94 20
Deposits 4,469 26  Deposits 439 10
Repaid loans 1000 Loans 1,830 00
Entrance fees 29 50  Expenses . 83 85
Interest 1783 Cash on hand Oct. 31 1912 . 3.616 22
F in es ., 28
$6,063 37 $6,063 37

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws

What fine is charged upon payments in arrears

What fee is charged for transfer of shares .

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares durmg year

Par value of shares .

If payable upon the installment plan what are the requwements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31, "1012

Number of members Oct. 31, 1912 .

Number of borrowers Oct. 31 1912 .

Date of annual meeting fixed by the by- laws

June 7.

Date of Examination,
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50.

$1,000.

$2,000.

8%.

10 cents,

2 cents per month for each
dollar or part of a dollar.

25 cents.

None yet determined.
None yet paid.
$5.

50 cents per month.
284.

98.

5.

Second Wednesday of Novem-
ber.
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LABOR CIRCLE CREDIT UNION, LYNN.

Incorporated July 23, 1912.

Harry L. Reynolds, President.

85

BLOSSOM STREET.

Began business August 2, 1912.

Sam Weiner,

David Shumsky, Clerk of Corporation.

Board of Directors: M. E. Kunin, H.

Credit Committee: Frank Alpert,

Supervisory Committee: M orris Y oudin,

BALANCE SHEET,

Receipts and Disbursements during the Year ending October 31, 1912.

Assets.
Loans
Expense account
Cash

Receipts.
Shares
Deposits

Repaid loans
Entrance fees
Interest

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans 8% .
Amount of entrance fee, fixed by the by-laws . .

What fine is charged upon payments in arrears
What fee is charged for transfer of shares

Harry Goldberg

Hyman Linn,

, Sam Tolpin.

J.om.

M eirovitz.

OCTOBER 31, 1912.

Liabilities.
$197 00  Shares
30 44 Deposits
41 89 Earnings
Entrance fees
$269 33

Disbursements.

$180 45 Loans
60 40 Expenses
58 00 Cash on hand Oct. 31, 1912 .
18 60
9 88
$327 33

Miscellaneous.

10.
Unlimited.
$25.

50 cents.

. 10 cents.
« 25 cents.

What rate of interest is allowed on savings Heposns as determined

by directors

Rate of dividends paid upon shares during year

Par value of shares

Not yet determined.

None yet paid.
$5.

If payable upon the installment plan what are the requ"ements of

the by-laws as to payments

Number of members Oct. 31, 1912
Number of borrowers Oct. 31 1912

Number of shares subscribed for and in force Oct. 31, 1912 ’ 39.

Date of annual meeting fixed by the by'laws

Date of Examination,
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November s.

343

Treasurer.

L. Reynolds,Bennie Schneider, David Shumsky, Sam W einer.

$180 45
60 40
9 88
18 60

$269 33

$255 00
30 44
41 89

$327 33

Minimum, $1 per week.

31.

11.
First Monday in November.



344 REPORT OF THE [Pub. Doc,

LA CAISSE POPULAIRE DE NOTRE DAME DES CANADIENS OR CREDIT
UNION, WORCESTER.

NOTRE DAME HALL, SALEM STREET.

Incorporated August 10, 1911. Began business August 21, 1911.

B. N. President.

Napoleon J.

John Soulliere, Joseph T. Roberge, Treasurer.

M artetr, Clerk of Corporation.

Board of Directors: L. Z.Brodeur,Rev.J. A-M. Brodin,G. C. Girardin,A.G. Lajoie, N.J. Marteln,
J. T. Roberge, J. B. N. Soulliere.
Credit Committee: E1i Beliste, Eugene Soly, Herman Pelletier.
Supervisory Committee: Zephirin Granger, A. H. Girardin, G. E. Belisle.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $1,625 50  Shares $1,398 44
Expense account 168 64  Deposits 733 59
Cash 427 72 Earnings 44 40
Entrance fees 39 80
Fines 5 63
$2,221 86 $2,221 86
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.

Shares $1,316 69  Shares $259 25
Deposits 785 57  Deposits 89 78
Repaid loans 624 50 Loans 2,250 00
Entrance fees 13 40 Expenses 62 50
Interest ' 44 48 Interest on dep05|ts withdrawn 08
Fines 5 59 Cash on hand Oct. 31, 1912 . 427 72
Cash on hand Oct. 31 1911 . 299 10

$3,089 33 $3,089 33

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws

W hat fine is changed upon payments in arrears

What fee is charged for transfer of shares .

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the installment plan what are the requlrements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31, 1912

Number of members Oct. 31, 1912 .

Number of borrowers Oct. 31, 1912.

Date of annual meeting fixed by the by- laws

Date of Examination, October 16.
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25.

$1,000.

$5,000.

10% per annum.

10 cents per share.

1 cent per share every two
weeks.

25 cents.

3J7% per annum.

None yet paid.

$5.

10 cents per share per week.
322.

138.

9.
First Monday following tenth
day of October.
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LYNN UNITED HEBREW CREDIT UNION, LYNN.
40 FLINT STREET.
Incorporated October 11, 1910. Began business October, 1911.
Simon Berstein, President. Jutius Kaptan, Treasurer.
B. Novack, Clerk of Corporation.
Board of Directors: M. Hurwitz, W. Suisberg, R. Winager.
Credit Committee: Sam Hurwitz, Philip Katz, B. Katz.
Supervisory Committee: Sam Sebulkin, H. London, Hyman Goodman.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans . $901 00  Shares $827 67
Expense account 85 19  Earnings . 151 76
Profit and loss 16 02 Entrance fees 24 00
Cash 122
$1,003 43 $1,003 43
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $907 02  Shares $503 05
Repaid loans 3,264 74 Loans 3,768 00
Entrance fees 24 00 Expenses 85 19
Interest . 151 76  Profit and loss 159
Cash on hand Oct. 31 1011 . 11 53 Cash on hand Oct. 31 1912 . 122
$4,359 05 $4,359 05

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member .
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws

What fine is charged upon payments in arrears

What fee is charged for transfer of shares .

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the installment plan what are the requlrements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912
Number of members Oct. 31, 1912 .
Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by- Iaws

, October 11.

Date op Examination
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25.

$125.

$200.

10% per annum.

10 cents per share.

1 cent per share for every two
weeks.

25 cents.

per annum.
None yet paid.
$5.

Minimum, 10 cents per week on
each share.

159.

51.

20.

Last Monday in October.



346 REPORT OF THE

[Pub. Doc,

MALDEN PROGRESSIVE WORKMEN'S CREDIT UNION, MALDEN.

260 BRYANT STREET.

Incorporated September 12, 1911.

President.

Benjamin

Samuel J. Bandeb,
Miltleb,

Began business September 12, 1911.

Samuel Stein, Treasurer.

Clerk of Corporation.

Board of Directors: Thomas Abbams, S. J. Bandeb, Habey Elson, Thomas Kleiman, Louis Lit-
TENBEBG, BENJAMIN MILLEB, SAMUEL STEIN
Credit Committee: Nathan Billetky, Hyman Taskeb, Mobbis Pepkovitz.
Supervisory Committee: J. W. M oveb, Samuel Gabment, Abbaham M onastebsky.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities
Loans $1,438 00  Shares $1,555 90
Expense account 151 44 Earnings 340 69
Cash 346 80 Entrance fees 39 50
Fines 15
$1,936 24 $1,936 24
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbuesements.

Shares $1,174 30  Shares $248 80
Repaid loans 2,973 00 Loans . 3,967 00
Entrance fees 32 50 Expenses . 116 14
Interest 307 54 Cash on hand Oct. 31 1912 . 346 80
Fines 15
Cash on hand Oct. 31, 1911 191 25

$4,678 74 $4 678 74

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings deposns as determined
by directors .

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the installment plan, what are the requwements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31, 1912
Number of members Oct. 31, 2 .
Number of borrowers Oct. 31, 1912 .
Date of annual meeting fixed by the by- laws

November 27.

Date op Examination,
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10.

Unlimited.

$ 100

12%.

50 cents.

5 cents per week for every dollar
or fraction thereof.

25 cents.

Not yet determined.
None yet paid.
$10.

A minimum of 20 cents
week.

207.

99.

51.

First Monday in January.
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MYRICK CREDIT UNION, SPRINGFIELD.
27 WORTHINGTON STREET.
Incorporated April 5, 1910. Began business May 1, 1910.
Ector Rosati, President. Thomas P. Quinn, Treasurer.
A. F. wirtiams, Clerk of Corporation.
Board of Directors, Thomas D owns, James Hannah, John Pond, Thomas Quinn.
Credit Committee: James Hannah, T. H. Griffin, Neil Brown, J. W. O'Brien.
Supervisory Committee: A. W. Fulton, J. F. Drake, Albert Sampson.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $1.411 51 Shares $1,171 18
Cash 1,170 28  Deposits 1,113 40
Guarantee fund 204 27
Provident fund 33 98
Dividends unpaid 28 35
Balance profit and loss 30 61
2581 M $2581 P
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $230 53  Shares $502 00
Deposits 1,419 59  Deposits 1,234 52
Repaid loans 5,290 13 Loans 4,160 00
Entrance fees 20 10 Expenses . . 153 65
Interest 310 52 Interest on savmgs 43 05
Cash on hand, Oct. 31, 1911 48 71 Dividends . 56 08
Cash on hand, Oct 31 1912 1,170 28
$7,319 58 $7,319 58

Miscellaneous.

Maximum number of shares which may be held by any one member

Maximum amount of deposits which any one member may make

Maximum amount which may be loaned to any one member

Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears

What fee is charged for transfer of shares .

What rate of interest is allowed on savings deposns as determined
by directors

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the installment plan "what are the requu’ements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912
Number of members Oct. 31, 1912 .
Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by- Iaws

Date of Examination,

September 10, 11, 12.
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125.

$250.

$50.

1% per week.

10 cents per share.
None.

None.

5%.
4%.
$2.

Minimum, 10 cents per week per
share.

687.

98.

46.

Third Wednesday in November.
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NEW ENGLAND CREDIT UNION, WORCESTER.

542 SLATER BUILDING.

Incorporated March 22, 1912.

M attkice Fine, President.

Jacob Asher

Board of Directors: J. s. Aisenberg, Jacob Asher, Adam
J. E. Jaffe,

Corbin,

Frank Kessler, Samuel Lyon,

Credit Committee: samuet

Fine,

Supervisory Committee: L. E. Feingold, Myer Aisenberg,

BALANCE SHEET,

. Clerk of Corporation.

M aurice

Began business June 17, 1912.

Joseph E. Jaffe, Treasurer.

Fine, Harry Goodman,

Louis Rosen.

Louis Rozefsky, Samuel Aisenberg.

Isaac Holoff.

OCTOBER 31, 1912.

Assets. Liabilities.
Loans $1,442 50  Shares $1,470 50
Expense account 67 60 Earnings . 63 10
C a s h ., 60 00 Entrance fees 36 00
Fines 50
$1,570 10 $1,570 10
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $1,470 50 Loans $2,350 00
Repaid loans 907 50  Expenses 67 60
Entrance fees 36 00 Cash on hand Oct. 31, 1912 . 60 00
Interest 63 10
Fines 50
$2,477 60 $2,477 60

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares durlng year

Par value of shares

If payable upon the installment plan "what are the reqwrements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31 1912

Number of members Oct. 31, 2 .

Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by- laws

October 18.

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

20.
Unlimited.
Unlimited.

<Dt

2% on loans and 2 cents per
month on each dollar on shares.

10 cents on each share.

Not yet determined.

None yet paid.

$10.

25 cents per week on each share.
144.

75.

14.
First Monday in February.
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NOTRE DAME DE LOURDES CREDIT UNION, LOWELL.

716 MIDDLESEX STREET.

Incorporated September 12, 1911.

Fbank X. Dostaleb, President.

Board of Directors: F. X. Dostateb, A. H. Lemait

Pabthenais, Febdinand

Credit Committee: Foank Lemiee,

Sevebin B élan

Supervisory Committee: 0. E. Teteault, Delphis

BALANCE SHEET,

MISSIONER. 349
Began business September 19, 1911.
W ittiam A. Pabthbnais, Treasurer.

be, Zephibin Lorangeb, J. P. Mabchand, W. A.
Piche, H. A. Racicort.

ger, J. M. Bauchabd.

Levasseub, Aubele Nadeau

OCTOBER 31, 1912.

Assets. Liabilities.
Loans $225 00  Shares $974 80
Expense account 137 32 Deposits 2,595 93
Cash 3,263 29 Earnings 37 88
Entrance fees 17 00
$3,625 61 $3,625 61
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbubsements.
Shares $878 15  Shares $193 00
Deposits 2,715 28 Deposits 485 65
Repaid loans 25 00 Loans 250 00
Entrance fees 6 75 Expenses . 82 82
Interest 37 88  Cash on hand Oct. 31, 1012 . 3,263 29
Cash on hand Oct. 31 1911 . 611 70
$4,274 76 $4,274 76

Miscellaneous.

Maximum number of shares which may be held by any one member 40.

Maximum amount of deposits which any one member may make $500.

Maximum amount which may be loaned to any one member $250.

Maximum rate of interest which may be charged for loans 12%.

Amount of entrance fee, fixed by the by-laws . 25 cents.

What fine is charged upon payments in arrears 2 dcelrllts per month on each
ollar.

What fee is charged for transfer of shares 50 cents.

What rate of interest is allowed on savings dep05|ts as determined by

directors 4%.

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the installment plan "what are the requlrements of
the by-laws as to payments . . . . . .

None yet paid.

10 cents per week or 50 cents
per month.

265.

68.

2.

November 28.

Number of shares subscribed for and in force Oct. 31, 1912
Number of members Oct. 31, 1912 . . .
Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by-laws

Date of Examination, June 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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NOTRE DAME DU PERPETUEL SECOURS CREDIT UNION, HOLYOKE.

CORNER PROSPECT AND MAPLE STREETS.

Incorporated September 7, 1911.

President.

Joseph Lussier,
Joseph C. Drapeau,

Board of Directors: Napoteon Bail
Drapeau,

,H. O. Beauchamp, Pierre

Joseph Lussier, P. . Normand, Edouard

Credit Committee: F. X. Kocnh, A. C. Menard, W. Meunier.

Supervisory Committee: Joseph Latiberte, J. T. Roy, J.

Piekbe Bonvouloir,

Clerk of Corporation.

Bonvouloir,
Samson, E.

Began business September 8, 1911.

Treasurer.

Henri Bourque, J. C.
F. Vantrain.

M agloire Roy.

BALANCE SHEET, OCTOBER 31, 1912

Assets Liabilities.
L 0ans ., $725 00 Shares $2,617 84
Expense account 67 53 Deposits 457 38
C ash .2,301 31 Guarantee fund 18 62
$3,093 84 $3,093 84
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $2,455 78  Shares $617 73
Deposits 734 70  Deposits 436 10
Repaid loans 225 00 Loans 950 00
Entrance fees 7 50 Expenses 62 50
Interest 75 08 Cash on hand Oct. 31, 1912 . 2,301 31
Cash on hand Oct. 31, 1911 . 869 58
$4,367 64 $4,367 64

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member .

100.

$300.

$1,000 on real estate, $100 on
personal note.

Maximum rate of interest which may be charged for loans 10%.
Amount of entrance fee, fixed by the by-laws 10 cents.
What fine is charged upon payments in arrears None.
What fee is charged for transfer of shares None.
What rate of interest is allowed on savings deposns as determined

by directors 3%.
Rate of dividends pald upon shares durlng year 4%.
Par value of shares $5.

If payable upon the installment plan what are the reqwrements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31, 1912

Number of members Oct. 31, 1912 .

Number of borrowers Oct. 31, 1912

Date of annual meeting fixed by the by- laws

September 16.

Date op Examination,

10 cents per week.
468.
150.

2.
Second Monday of November.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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351

PEABODY HEBREW MUTUAL LOAN ASSOCIATION CREDIT UNION,

PEABODY.
25 FOSTER STREET.

Incorporated July 21, 1911.

Began business July 28, 1911.

Theodobe M obbis, President. Louis Linsky, Treasurer.
Chabtes Smith, Clerk of Corporation.
Board of Directors: LoUiS Linsky, Theodobe M obbis, David Rosenfeld, Chables Smith, Jacob
Wittion.
Credit Committee: Joseph Rosen, Joseph Lebneb, Joseph K lein
Supervisory Committee: D avid Kibstein, Fbank Rosenfeld, Michael Bebnstein.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $6,914 54  Shares $5,597 61
Expense account 523 99 Guarantee fund’ 15 65
Ca 42 28 Earnings 1,557 61
Application fees . 138 00
Fines . 171 94
$7,480 81 $7,480 81
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbubsements.
Shares $4,107 19  Shares $1,636 73
Deposits 23 25  Deposits 23 25
Repaid loans 14,099 24 Loans 17,693 65
Entrance fees 15 65 Expenses 305 12
Interest 1,254 25 Dividends repald 260 43
Fines . 137 54  Interest repaid 17 82
Application fees . 44 50 Fines repaid 32
Cash on hand Oct. 31, 1911 . 297 98  Cash on hand Oct. 31, 1912 . 42 28
$19,979 60 $19,979 60

Miscellaneous.

Maximum number of shares which may be held by any one member Unlimited.
Maximum amount of deposits which any one member may make Unlimited.
Maximum amount which may be loaned to any one member $200.
Maximum rate of interest which may be charged for loans 10%.
Amount of entrance fee, fixed by the by-laws . 50 cents.

What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings dep05|t5 as determined
by directors .

Rate of dividends pald upon shares durlng year

Par value of shares

If payable upon the installment plan what are the. requirements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912

1 cent on every dollar each

week.
50 cents per share.
ofo-
15%%.
$5.

50 cents per week.
170.

Number of members Oct. 31, 120.
Number of borrowers Oct. 31, 1912 94.
Date of annual meeting fixed by the by- laws October 31.

June 14.

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



352

REPORT OF THE

[Pub. Doc.

QUINCY CREDIT UNION, QUINCY.

CYROL STREET.

Incorporated March 18, 1911.

President.

George Schwartz,

Joseph M atcovsky,

Board of Directors: Banji Asnes,

Credit Committee: Louis Gotdman,

Supervisory Committee: E.

BALANCE SHEET,

Louis Katzovsky,

Sam Fish, Ely Asnes,

M atcovsky, Julis Sandlowitz,

Began business March, 1911.

Treasurer.

Jacob Asnes,

Clerk of Corporation.
Barnerd Weiner

Harry Matcovsky,

Ely Kurtis, Hyme Katz, Morris Zack.

Joseph Katzovsky.

OCTOBER 31, 1912.

Assets. Liabilities.
Loans $4,528 36  Shares $1,240 00
Expense account 54 14 Deposits , 33
Cash . . 655 68  Earnings 482 05
Entrance fees 25 00
Fines 9 80
$5,238 18 $5,238 18
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $1,454 58  Shares $60 00
Deposits 1,398 28  Deposits 17 50
Repaid loans 10,101 74 Loans 12,997 36
Entrance fees 65 00  Expenses 106 90
Interest 747 60  Cash on hand Oct. 31, 1912 . 655 68
Fines 11 35
Sale of stock certificates 12 00
Withdrawal profits 12 10
Cash on hand Oct. 31, 1911 . 34 79
$13,837 44 $13,837 44

Miscellaneous.

Maximum number of shares which may be held by any one member Unlimited.
Maximum amount of deposits which any one member may make Unlimited.
Maximum amount which may be loaned to any one member No limit.

Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws

What fine is charged upon payments in arrears 5 cents per share.

What fee is charged for transfer of shares . $1.

What rate of interest is allowed on savings dep05|ts as determined
by directors .

Rate of dividends pald upon shares dunng year

Par value of shares

If payable upon the installment plan "what are the requlrements of
the by-laws as to payments

Not yet determined.
None yet paid.
s 10.

Minimum, 25 cents per share per

week.
Number of shares subscribed for and in force Oct. 31, 1912 124.
Number of members Oct. 31, 2 . 67.
Number of borrowers Oct. 31, 1912 51.

Date of annual meeting fixed by the byllaws

May 23.

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Second Monday in March.
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REVERE CREDIT UNION, REVERE.
365 BROADWAY.
Incorporated February 9, 1912. Began business February 15, 1912.
Wittiam J. Stanton, President. Joseph G. Stowees, Treasurer.

S. Thomas Batten, Clerk of Corporation.

Board of Directors: S. T. Batten, R. N. Butterworth, A. E. Cootedge, F. M. Craig,
H. Hussey, G. A. Mann, F. C. Miskelly,
G. stowers, F. C. Toward, H. H. Trask,

. Hancock,
Stanton, .

Benjamin
E. F. Watrace.

Credit Committee: W. s. Fernatd, S. W. Fenno, J. B. Shurtiers, Jr.
Supervisory Committee, W. M. Hirr, H. F.

Taytor, T. M. Killick.

BALANCE SHEET, OCTOBER 31, 1912.

Shurtleff,

T.W.Gitiette,

W. J.

Assets. Liabilities.
Loans $87 00  Shares $201
Expense account 135 32 Deposits 64
Cash 49 03  Guarantee fund . 3
Earnings . 2
$271 35 $271
Receipts and Disbursements during the Year ending October 31, 1912.

Receipts. Disbursements.
Shares $258 30  Shares $57
Deposits 117 76 Deposits 52
Repaid loans 78 00 Loans 165
Entrance fees 3 10 Expenses 13?L

3 30 Interest

Interest Cash on hand Oct. 31, 1912 . 49
$460 46 $460

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member

500.

$500.
No limit fixed.

Maximum rate of interest which may be charged for loans 12%.
Amount of entrance fee, fixed by the by-laws . 5 cents.
What fine is charged upon payments in arrears - 2% per month.
What fee is charged for transfer of shares . 10 cents.
What rate of interest is allowed on savmgs deposns as determmed N

by directors . - 5% per annum.
Rate of dividends pald upon shares durlng year None yet paid.
Par value of shares sl

If payable upon the installment plan what are the reqmrements of

the by-laws as to payments

Number of shares subscribed for and in force Oct. 31 1912

Number of members Oct. 31, 1912
Number of borrowers Oct. 31, 1912 .
Date of annual meeting fixed by the by- laws

Date June 19.

of Examination,

10 cents per share per week.
205.

56.

2.
Third Tuesday in November.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

,P. J.Murray, G. T. Hodgson.
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SALEM

101 ESSEX STREET.

Incorporated September 2, 1911. Began business August 29, 1911.

President. M.

Samuel

Clerk of Corporation.

J. A. Rosenthal,
M atah Rosenbloom,

Board of Directors: W. L. Fkye, Simon Goldberg, Albert Harris, Abe Solomon.

Credit Committee: Louis Rosenbloom, Louis Collier, Harry Albert.

Supervisory Committee: Samuetl Solomon, Joseph Bernstein, Nathan Aronson.

BALANCE SHEET, OCTOBER 31, 1912.

INVESTMENT AND CREDIT UNION, SALEM.

Cohen,

[Pub. Doaoc,

Treasurer.

$12,356 75
634 46
463 96

1,344 63
121

$14,801 01

$506 25
2,099 00
32,025 00
430 55
969 01

Assets. Liabilities.
Loans $13,832 00  Shares
Cash 969 01  Deposits
Guarantee fund
Dividends unpaid
Profit and loss
$11,801 01
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $11,713 50  Shares
Deposits 2,733 46 Deposits
Repaid loans 19,348 50 Loans
Entrance fees 127 50  Expenses .
Interest 1,724 00  Cash on hand Oct. 31, 1912 .
Fines 344 75
Cash on hand Oct. 31, 1911 . 38 10
$36,029 81

Miscellaneous.

Maximum number of shares which may be held by any one member Unlimited.

Maximum amount of deposits which any one member may make Not fixed.

Maximum amount which may be loaned to any one member Not fixed.
8%.

Maximum rate of interest which may be charged for loans
Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears 5 cents per week.

What fee is charged for transfer of shares Not fixed.
What rate of interest is allowed on savings dep05|ts as determined

by directors 5%.
Rate of dividends pald upon shares durmg year 10%.
Par value of shares $10.
If payable upon the installment plan "what are the requlrements of

the by-laws as to payments . $1 per week.
Number of shares subscribed for and in force Oct. 31, 1912 4,720.
Number of members Oct. 31, 2 . 218.
Number of borrowers Oct. 31, 1912 98.
Date of annual meeting fixed by the by- laws October 31.

May 27.

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$36,029 81

25 cents on 10 shares.
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SHEPARD, NORWELL CO. EMPLOYEES' CREDIT UNION, BOSTON.

26 WINTER STREET.

Incorporated July 27, 1911.

Began business January 1, 1912.

inifred A. Stanford, Treasurer.

Bruce H. Norwernr, President.
Wittiam Lichenstein, Clerk of Corporatlon
Board of Directors: J. V. Duffy, Witliam Lichenstein, B. H. Norwell,

Stanford.

Credit Committee: G. B. Suder, John Hyslop, Harriet Proctor,

T.G. McGregor, W. A,

B. J. Datton, W. E. M adigan.

Supervisory Committee: D. B. Stricktand, E. C. Farrington, L. M. Sherman.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $397 92 Shares" $453 76
Expense account 64 88  Deposits 9 00
Earnings 04
$460 80 $462 80
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.

Shares $547 01  Shares $93 25
Deposits 9 00 Loans 463 47
Repaid loans 65 55 R yoptisps 80 00
Fines 04 Cash on hand, Oct. 31, 1912' 64 88
Donation 80 00

$701 60 $701 60

Miscellaneous.
Maximum number of shares which may be held by any one member Unlimited.
Maximum amount of deposits which any one member may make Unlimited. .
Maximum amount which may be loaned to any one member Jurisdiction of the credit com-
mittee.

Maximum rate of interest which may be charged for loans 12%.
Amount of entrance fee, fixed by the by-laws None.

What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares durlng year

Par value of shares .

If payable upon the installment plan what are the reqmrements of
fiie by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912
Number of members Oct. 31, 1912

Number of borrowers Oct. 31, 1912 .

Date of annual meeting fixed by the by- laws

Date of Examination, November 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

1 cent per month on each dollar
or fraction thereof.
5 cents.

Not yet determined.
None yet paid.
$5.

Minimum, 25 cents per month
on each share.

234.

50.

6.
First Friday of October.
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ST. ANNE CREDIT UNION, NEW BEDFORD.

RUTH AVENUE.

Incorporated July, 1911.

President.

P. Damien Jarry,

Francois X. Bernard,

Board of Directors: F. X. Bernard, Hughes Desautells, L. N. Fredette, P.

Credit Committee: Adéetard Langlois,

Supervisory Committee: G. J. Cain,

Michael Parent,

T. E. Boudreau,

Began business September 5, 1911.

Louis N. Fredette, Treasurer.

Clerk of Corporation.

D.Jarry, Omer Valois.

Ludger Slight.

J. 0. Dessert.

BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans $6,225 00  Shares $3,319 10
Expense account 145 90 Deposits 4,333 56
Cash 1,687 13 Earnings 327 87
Entrance fees 77 50
$8,058 03 $8,058 03
Receipts and Disbursements during the Year ending October 31, 1912.
.Receipts. Disbursements.
Shares $2,80200  Shares $288 25
Deposits 7,155 42 Deposits 3,500 45
Repaid loans 2,209 00 Loans 7,525 00
Entrance fees 57 90 Expenses . 48 55
Interest 311 24 Interest on dep05|ts . 6 48
Cash on hand Oct. 31, ‘1011 . 520 30 Cash on hand Oct. 31, 1912 1,687 13
$13,055 86 $13,055 86
Miscellaneous.
Maximum number of shares which may be held by any one member 40.

Maximum amount of deposits which any one member may make $500.

Maximum amount which may be loaned to any one member $1,000 on note, no limit on
mortgage.

Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings dep03|ts as determined by
directors

Rate of dividends pald upon shares durmg year

Par value of shares .

If payable upon the installment plan what are the requn’ements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31 1912

Number of members Oct. 31, 1912 .

Number of borrowers Oct. 31 1912 .

Date of annual meeting fixed the by-laws

September 25, 26.

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

10% per annum.
10 cents per share.
None.

10 cents per share.

3%.
None yet paid.
$5.

10 cents per share per week.
775 subscribed for, 663 in force.
141.

11.
Third Thursday in November.
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ST. JEAN BAPTISTE PARISH CREDIT UNION, LYNN.

7 ENDICOTT STREET.
Incorporated September 29, 1910. Began business October 7, 1910.

J. H. Doucette, President. J. O. D. de Bondy, Treasurer.
Hypotite Leblanc, Clerk of Corporation.

Board of Directors: L. V. Beaudry, Wilfred Langevin, Paul L'Esperence, Oscar Simard.
Credit Committee: Phitibert Beliveau, Joseph Lemure, E. B. Desrochers, Eugene Pare.

Supervisory Committee: A 1phonse Daigle, Fereol Dionne, Arthur Beliveau.

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $12,024 04  Shares $9,103 78
Expense account 122 02 Deposes 3,660 83
Cash 1,351 03  Guarantee fund . 128 21
Earnings 499 27
Entrance fees 105 00
$13,497 09 $13,497 09

Receipts and Disbursements during the Year ending October 31, 1912.

Receipts. Disbursements.

Shares . . . . $5,310 04  Shares . . . . . $852 26
Deposits . . . . 6,022 26 Deposits . . . . . 3,613 96
Repaid loans 2,068 78  Loans . = 10,049 00
Entrance fees 105 00 Expenses . . . . . 122 02
Interest 523 23 Interest . . . . . 16 13
Cash on hand Oct. 31 1011 . 2,088 53 Dividends . 113 44
Cash on hand Oct. 31 1912 . 1,351 03

$16,117 84 $16,117 84

Miscellaneous.

Maximum number of shares which may be held by any one member 60.

Maximum amount of deposits which any one member may make Unlimited.
Maximum amount which may be loaned to any one member . Undetermined.
Maximum rate of interest which may be charged for loans 8%.
Amount of entrance fee, fixed by the by-laws . . . 10 cents.
What fine is charged upon payments in arrears . . . . None.
What fee is charged for transfer of shares . 25 cents.
What rate of interest is allowed on savings deposns as determined

by directors . 3%.
Rate of dividends pald upon shares durlng year . . . . 5%.
Par value of shares _. $5.
If payable upon the installment plan what are the reqmrements of

the by-laws as to payments . Minimum, 10 cents per share

each week.

Number of shares subscribed for and in force Oct. 31, 1912 1,820.
Number of members Oct. 31, 1912 . . 244.
Number of borrowers Oct. 31, 1912 . . . . . 22.
Date of annual meeting fixed by the by- laws . . . . November 21.

Date of Examination, May 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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ST. JOSEPH CREDIT UNION, WEST FITCHBURG.
ST. JOSEPH’S HALL.
Incorporated January 26, 1912. Began business February 22, 1912.

Cleophas Fobest, President. r André A. Cote, Treasurer,
André A. Cote, Clerk of Corporation.

Board of Directors: Joseph Cabana, André A. Cote, G. L. Duval, Cleophas Forest, Joseph
N ormandin.

Credit Committee: Hitiare Hébert, G. E. Bourret, Joseph Charron.

Supervisory Committee: E. J. Bourgeois, O. J. Mailloux, Arthur Forest.

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
C ash ..$366 97 Shares . . . . . $220 90
Deposits . . . . . 142 15
Earnings . . . . . 112
Entrance fees . . . . 2 80
$366 97 $366 97
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares . . . . . $255 40 Shares . . . . . $34 50
Deposits . . . . . 194 24 Deposits . 52 09
Entrance fees . . . . 2 80 Cash on hand Oct. 31 1912 . . 366 97
Interest . . . . . 112
$453 56 $453 56

Miscellaneous.
Maximum number of shares which may be held by any one member 50.

Maximum amount of deposits which any one member may make $300.
Maximum amount which may be loaned to any one member . Not yet determined.
Maximum rate of interest which may be charged for loans Not yet determined.
Amount of entrance fee, fixed by the by-laws . . . 10 cents.
What fine is charged upon payments in arrears . . . . 5cents.
What fee is charged for transfer of shares . 10 cents.
What rate of interest is allowed on savings dep05|ts as determined
by directors . . 4%.
Rate of dividends pald upon shares durmg year . . . . None yet paid.

Par value of shares
If payable upon the installment’ plan what are the reqmrements of

the by-laws as to payments . 10 cents per week or 50 cents
per month.
Number of shares subscribed for and in force Oct. 31, 1912 45,
Number of members Oct. 31, 1912 . . 25.
Number of borrowers Oct. 31 1912 . . . . . None.
Date of annual meeting fixed by the by- laws . . . . January 15.

Date of Examination, June 13.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WEST END CREDIT UNION, BOSTON.

3 POPLAR STREET.

Incorporated June, 1912.

Philip Deneb, President.
M oebis Altman,

Clerk of Corporation.

Began business June 10, 1912.

359

W ittiam Alpebt, Treasurer.

Board of Directors: W it1iam Alpebt, M obeis Altman, Max Coopeb, Philip Deneb, Max Reseman,

Louis Randall,

Credit Committee: Hyman Levine, Louis Hahn, A. J. Salant.

Supervisory Committee: Abbaham Jacobson, M oebis Kolikoff.

W oolf Wenogabetsky.

BALANCE SHEET, OCTOBER 31, 1912.

Assets. Liabilities.
Loans $2,761 68 Shares $3,180 50
Expense account 80 60 Earnings . 157 24
C a S h 528 43 Entrance fees 11 10
Fines 21 87
$3,370 71 $3,370 71
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbubsements.
Shares $3,619 50  Shares $439 00
Repaid loans 3,634 74 Loans 6,396 42
Entrance fees 11 10  Expenses . 80 60
Interest 157 24 Cash on hand Oct. 31, 1912 . s 528 43
Fines 21 87
$7,444 45 $7,444 45

Miscellaneous.

Maximum number of shares which may be held by any one member Unlimited.

Maximum amount of deposits which any one member may make Unlimited.

Maximum amount which may be loaned to any one member Unlimited.
12%.

Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws .

What fine is charged upon payments in arrears

What fee is charged for transfer of shares

What rate of interest is allowed on savings deposns as determlned
by directors

Rate of dividends pald upon shares durlng year

Par value of shares

If payable upon the installment plan what are the reqmrements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31 1912

Number of members Oct. 31, 2 .

Number of borrowers Oct. 31, 1912

Date of annual meeting fixed by the by- laws

September 21.

Date of Examination,

5 cents on each share.

1 cent on each dollar per week.

None.

Not yet determined.
None yet paid.

$5.

50 cents per week.
636.

84.

39.
First Monday of November.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WORCESTER CREDIT UNION, WORCESTER.

66 HARRISON STREET.

Incorporated June 5, 1911.

Abe Mazer, President.

Paul Scharager

Began business July 5, 1911.

Abraham Berkowitz,

, Clerk of Corporation.

[Pub. Doc. No. 8

Treasurer.

Board of Directors: Raphael Bogage, Hyman Lederman, Abe Mazer, Harry Parker, Joseph
Stayitsky.
Credit Committee: Abraham Berkowitz, Joseph Cohen, Nathan Abelson.
Supervisory Committee: Abe Price, Abraham Goldstein, Raphael Krock.
BALANCE SHEET, OCTOBER 31, 1912.
Assets. Liabilities.
Loans . . . $5,043 44  Shares . . . $4,259 00
Cash . . . . 112 93 Deposits . . . 621 31
Guarantee fund’ 240 16
Profit and loss 35 90
$5,156 37 $5,156 37
Receipts and Disbursements during the Year ending October 31, 1912.
Receipts. Disbursements.
Shares $3,435 00  Shares $616 00
Deposits 996 30 Deposits 892 33
Repaid loans 12,476 43  Loans . . . 16,033 00
Entrance fees 91 00 Expenses 202 63
Interest 685 63 Cash on hand Oct. 31 1912 . 112 93
Cash on hand Oct. 31, 1911 . 172 53
$17,856 89 $17,856 89

Miscellaneous.
Maximum number of shares which may be held by any one member 20.

Maximum amount of deposits which any one member may make =
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears
What fee is charged for transfer of shares

Unlimited.
$100.

10% per year.
$1

25 cents.
25 cents.

What rate of interest is allowed on savings deposns as determined

by directors .
Rate of dividends pald upon shares durlng year
Par value of shares

Not yet determined.

If payable upon the installment’ plan what are the requlrements of

the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1912

Number of members Oct. 31, 1912
Number of borrowers Oct. 31 1912 .
Date of annual meeting fixed by the by- laws

Date op Examination, October 17.
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25 cents per week per share.
851.

186.
110.
First Tuesday in May.
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STATUTES

RELATING TO

CO-OPERATIVE BANKS.

Chapter 623 of the Acts of 1912.

An Act relative to co-operative banks.

PART I.— INCORPORATION.

AGREEMENT OF ASSOCIATION.

section 1. Twenty or more persons who associate Agreement of
themselves by an agreement in writing to form a co-opera-
tive bank for the purpose of accumulating the savings of
its members in fixed periodical instalments and loaning [§C2a"
such accumulations to them may, upon compliance with S Aa!
the provisions of sections one, two, three and four of this i906, 204!
act, become a corporation with all the powers and privi- §8,3. '
leges and subject to all the duties, restrictions and liabil-
ities set forth in all general laws now or hereafter in force
relating to such corporations. Said agreement shall set
forth that the subscribers thereto associate themselves with
the intention of forming a corporation to transact business
within this commonwealth, and shall specify:

First. The name by which the corporation shall be
known, the words ‘'co-operative bank” to form a part
thereof.

Second. The purpose for which it is to be formed.

Third. The city or town in which its business is to be
transacted.

Each associate shall subscribe to the articles his name,
residence and post office address.
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PUBLICATION OF NOTICE, AND PUBLIC HEARING.

section 2. The subscribers to the said agreement shall
give notice to the board of bank incorporation of their in-
tention to form a co-operative bank and shall apply to
said board for a certificate that public convenience and
advantage will be promoted by the establishment thereof,
which certificate said board is hereby authorized to grant
and which shall be deemed revoked if the applicants there-
for do not become incorporated and begin business within
six months after its date of issue. Upon receipt of such
application said board shall furnish the subscribers a form of
notice specifying the names of the proposed incorporators
and the name and location of the proposed co-operative bank,
and assigning a date and place for a public hearing on the
application. The subscribers shall publish the notice at
least once a week for three successive weeks, in one or more
newspapers designated by said board, and published in the
city or town in which it is desired to establish the bank,
and in case no such newspaper is published, then in a news-
paper published in that city or town nearest to the location
of the bank in which a newspaper is published. If said
board refuses to issue such certificate, no further proceedings
shall be had, but the application may be renewed after one
year from the date of the refusal, in which case notice of a
public hearing thereon shall be published as hereinbefore
provided.

FIRST MEETING OF SUBSCRIBERS.

Ssection 3. The first meeting of the subscribers to the
agreement of association shall be called by a notice signed
either by that subscriber to the agreement who is desig-
nated therein for the purpose, or by a majority of the sub-
scribers; and the notice shall state the time, place and
purpose of the meeting. A copy of the notice shall, seven
days at least before the day appointed for the meeting,
be given to each subscriber, or left at his residence or usual
place of business, or deposited in the'post office, postage pre-
paid, and addressed to him at his residence or usual place of
business, and another copy thereof and an affidavit by one
of the signers that the notice has duly been served shall be
recorded with the records of the corporation. If all the
incorporators shall in writing, endorsed upon the agreement
of association, waive such notice and fix the time and place

Federal Reserve Bank of St. Louis
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of the meeting, no notice shall be required. The subscribers
to the agreement of association shall hold the franchise until
the organization has been completed. At the first meeting,
or at any adjournment thereof, the incorporators shall or-
ganize by the choice by ballot of a temporary clerk, by
the adoption of by-laws and by the election, in such man-
ner as the by-laws may determine, of a president, a clerk
of the corporation, a treasurer, a board of not less than five
directors, and such other officers as the by-laws may pre-
scribe. All the officers so elected shall be sworn to the
faithful performance of their duties. The temporary clerk
shall make and attest a record of the proceedings until the
clerk has been chosen and sworn, including a record of the
choice and qualification of the clerk.

ISSUE OF CERTIFICATE OF INCORPORATION!

Section 4. The president and a majority of the direc- certificate of
tors who are elected at the first meeting shall make, sign 'Mcrroration.
and make oath to, in duplicate, articles setting forth:—

a. A true copy of the agreement of association, the
names of the subscribers thereto, and the name, residence
and post office address of each of the officers of the cor-
poration.

b. The date of the first meeting and the successive ad-
journments thereof, if any.

One duplicate original of the articles so signed and sworn to
shall be submitted to said board, and the other, together with
the records of the proposed corporation, to the commissioner
of corporations, who shall examine the same and who may
require such amendment thereof or such additional infor-
mation as he may consider necessary. If he finds that the
articles conform to the provisions of sections one, two and
three of this act, and that the provisions of section two have
been complied with, he shall so certify and endorse his ap-
proval thereon. Thereupon the articles shall be filed in the
office of the secretary of the commonwealth, who upon pay-
ment of a fee of five dollars, shall cause the same, with the en-
dorsement thereon, to be recorded, and shall thereupon issue
a certificate of incorporation in the following form: —

The Commonwealth of Massachusetts.
Be it known that whereas (the names of the subscribers to the

agreement of association) have associated themselves with the in-
tention of forming a corporation under the name of (the name
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of the corporation), for the purpose (the purpose declared in the
agreement of association), and have complied with the provisions
of the statutes of this commonwealth in such case made and pro-
vided, as appears from the articles of organization of said corpo-
ration, duly approved by the commissioner of corporations and
recorded in this office: now, therefore, | (the name of the secretary),
secretary of the commonwealth of Massachusetts, do hereby cer-
tify that said (the names of the subscribers to the agreement of asso-
ciation), their associates and successors, are legally organized and
established as, and are hereby made, an existing corporation under
the name of (name of the corporation), with the powers, rights
and privileges, and subject to the limitations, duties and restrictions,
which by law appertain thereto.

Witness my official signature hereunto subscribed, and the
great seal of the commonwealth of Massachusetts hereunto affixed,

this day of in the year of (the date of
the filing of the articles of organization).

The secretary shall sign the certificate of incorporation and
cause the great seal of the commonwealth to be thereto affixed,
and such certificate shall have the force and effect of a special
charter. The existence of every such corporation which is not
created by special law shall begin upon the filing of the articles
of organization in the office of the secretary of the commonwealth.
The secretary of the commonwealth shall also cause a record of the
certificate of incorporation to be made, and such certificate or such
record, or a certified copy thereof, shall be conclusive evidence of the
existence of the corporation.

PART Il. — MANAGEMENT.

ADOPTION OF BY-LAWS.

Section 5. The shareholders of every such corpora-
tion shall make and adopt the necessary by-laws for the
government of its affairs, provided that they shall not be
inconsistent with the laws of the commonwealth, and a
copy thereof shall be filed in the office of the bank commis-
sioner.

The by-lawrs shall provide for and determine: —

a. The time for holding the annual meeting of the share-
holders and the monthly meetings of the board of directors,
and for the receipt of moneys.

b. The manner of calling either regular or special meet-
ings.

c. The number necessary to constitute a quorum at all
meetings.

d. The qualifications of electors.

e. The number, title and duties of officers and standing
committees, their terms of office and the manner of their
election or appointment.
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/. The care and custody of money, securities and prop- By-laws,
erty of the bank.

gJ. The method of loaning the funds of the bank.

h. The proportion of profits, if any, to be reserved upon
voluntary withdrawals.

i. The time within which satisfactory security for real
estate loans shall be offered.

j. Whether partial payments of less than fifty dollars
may be received upon loans.

K. The rate of fines to be charged upon delinquent pay-
ments.

. The manner of transferring shares and the fee there-
for.

M. The manner and conditions under which the by-laws
may be amended.

OFFICERS.

Section 6. The business and affairs of every such cor- Officers,
poration shall be managed by a board of not less than five electlon' etO,
directors to be elected by the shareholders. Directors may
be elected for terms of not less than one year nor more than
three years, and, in case the term is more than one year,
they shall be divided into classes and an equal number, as
nearly as may be, elected each year. All vacancies in the
board or in any office may be filled by the board of direc-
tors for the unexpired term. Every officer and director
when appointed or elected shall take an oath that he will
faithfully and impartially discharge the duties devolving
upon him, and the fact that the oath has been taken shall
be entered in the records of the bank. The president, vice
president and treasurer may be chosen either by the share-
holders or by the board of directors as the by-laws may de-
termine. A shareholder holding unmatured shares shall not
be entitled to more than one vote at any meeting, and no
shareholder shall vote by proxy. All officers shall be elected
by ballot, shall be shareholders when nominated and shall
continue to hold their offices until their successors have been
chosen and shall have assumed their duties, and no such
corporation shall expire from neglect to elect officers at the
time prescribed in its by-laws. If an officer ceases to be a
shareholder his office shall thereupon become vacant.
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SECURITY COMMITTEE.

Section 7. At the first meeting of the board of di-
rectors after the annual meeting for the election of officers,
the board shall elect from its own number a security com-
mittee of at least three members, whose duty shall be to
examine real estate offered as security for loans and to report
thereon under the requirements of section twenty-three of
this act.

The personal examination of any parcel of real estate
by the security committee may be omitted by special vote
of the board of directors.

No member of the security committee shall make an
official report upon property offered as security for a loan
in which he has a personal interest.

DUTIES OF TREASURER.

Section 8. It shall be the duty of the treasurer to keep
the accounts and have charge of all books and papers neces-
sary to the performance of such duty, and dispose of and
secure the safe keeping of all money, securities and property
of the corporation, in the manner designated by the by-laws,
and the treasurer and all other permanent employees having
access at all times to the cash or negotiable securities, shall
each give, subject to the provisions of section thirty-five
of chapter five hundred and ninety of the acts of the year
nineteen hundred and eight, a bond for the faithful perform-
ance of their respective duties in such amount as the board of
directors may require.

MONTHLY MEETINGS. — PLACE OF BUSINESS.

Section 9. The officers shall hold stated monthly meet-
ings at any place in the city or town in which the bank
is located and its usual business shall be transacted at its
office only, which shall be in the city or towm named in its
agreement of association; but moneys due the bank may be
collected by the treasurer, or other person duly empowered
by the directors, upon such days and in such other places
as may be designated by vote of the directors and approved
by the bank commissioner. The corporation shall not
maintain a sign or advertise to transact business in any
other place than its main office.
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PART I11l. — CAPITAL.

ISSUE OF SHARES.

section 10. The capital to be accumulated shall be ssue of shares.
unlimited and shall be divided into shares of the ultimate 22'& 337 82
value of two hundred dollars each. The shares may be issued %7216 31

in quarterly, half-yearly or yearly series, in such amounts ?ﬁ-ﬁg{;f-
and at such times as the board of directors may determine.
No shares of a prior series shall be issued after the issue of
a new series. No person shall hold more than twenty-five

shares in any one bank.
PAYMENT OF DUES.

Section 11. On or before the regular monthly meet- payment of
ing for the receipt of moneys, as fixed by the by-laws, every isrr 22,
shareholder shall pay to the corporation as'a contribution s 5t
to its capital one dollar as dues upon each share held by him 3% 3
until it is withdrawn, forfeited, retired or matured. Payment R-L. 114, §8.

of dues on each series shall begin with its issue.

shares issued to minors or to trustees.

Section 12. Shares may be issued in the name of a shares issued
minor, and may, in the discretion of the directors, be with- tl%s?'g%,s’geéc'
drawn, as provided in section fourteen, by the minor or by R-L- 114 85
his parent or guardian, and in either case payments made
on such withdrawals shall be valid. A minor under the
age of eighteen years shall not have the right to vote. If
shares are held in trust, the name and residence of the
beneficiary shall be disclosed and the account shall be kept
in the name of the holder as trustee for such person. If no
other notice of the existence and terms of the trust has been
given in writing to the corporation, such shares may, upon
the death of the trustee, be withdrawn by the person for
whom such deposit was made or by his legal representatives.

JOINT ACCOUNTS.

Section 13. Shares may be issued to, or in the name joint accounts.
of, two persons or the survivor; and in the event of the death
of either, the corporation shall be liable thereon only to
the survivor, and while both are living payment to either
shall discharge the liability to both. The joint ownership
of shares shall not confer the right to vote to a greater
extent than if they were held by an individual.
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WITHDRAWAL OF SHARES.

Ssection 14. Upon giving thirty days’' notice in. writ-
ing to the treasurer of his intention so to do, a shareholder
may withdraw unpledged shares, and shall be paid the
balance remaining after deducting from the amount then
standing to the credit of the shares all fines, any other charges
legally incurred, and such part of the profits credited thereto,
as the by-laws may prescribe; but at no time shall more
than one half of the funds in the treasury be applicable to
the demands of withdrawing shareholders without the con-
sent of the directors. All withdrawals shall be paid in the
order in which notices thereof are given, and the treasurer
may waive such notices, in his discretion, under such re-
strictions as may be imposed by the board of directors.

FORFEITURE OF SHARES.

section 15. The shares of a non-borrower who con-
tinues in arrears more than six months shall, at the option
of the directors, if he fails to pay the arrears within thirty
days after notice, be declared forfeited, and the withdrawal
value of the shares at the time of forfeiture shall be ascer-
tained, and, after deducting all fines and other legal charges,
the balance remaining shall be transferred to an account to
be designated the “ Forfeited Share Account”, to the credit
of the defaulting shareholder, who shall be entitled, upon
giving thirty days’ notice, to receive out of the funds ap-
propriated for the payment of withdrawals the balance so
transferred without interest from the time of the transfer,
all defaulting shareholders being entitled to receive their
balance so transferred in the order in which their respective
notices are given. All shares forfeited shall cease to par-
ticipate in any profits accruing after the adjustment and
valuation of shares last preceding said forfeiture.

retirement of shares.

Section 16. The directors may retire the unpledged
shares of any series after four years from the date of their
issue, by enforcing the withdrawal of the same in the following
manner; the treasurer shall seasonably send to every share-
holder in the series in which shares are to be retired a notice
in the following form, and the shares shall be retired in
accordance with its provisions.
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The board of directors have voted to retire on the day
of 191 , shares in series No. ,
in which you are a shareholder.

Should you desire to have your shares, or any number of them,
retired and to receive the full value thereof, you will please notify
the treasurer in writing on or before 191 .

If the shares voluntarily offered exceed the number desired,
the shares to be retired will be determined by lot from those offered.

If the number so offered is less than the number desired the
number offered shall be retired and the balance determined by lot
from the remaining shares in the series.

The shareholders whose shares are retired shall be paid
the full value thereof, less all fines and any other charges
legally incurred. Shares pledged for share loans shall be
treated as unpledged shares. Whenever shares are retired
between the dates of adjustment of profits, interest shall be
paid upon the/ull value of the shares from the date of the
preceding adjustment to the date of retirement, at the rate
at which profits were distributed at said preceding adjust-
ment.

The bank commissioner, whenever in his judgment it
is necessary for the welfare of the shareholders in any co-
operative bank, may order the retirement of shares in any
series after four years from the date of issue, and it shall be
the duty of the board of directors, in the manner hereinbefore
provided, to comply with the order of the commissioner.

MATURITY OF SHARES.

Section 17. Whenever shares of a given series reach wmaturity of
the value of two hundred dollars, either by the payment RS,

of dues, the addition of a regular dividend or the addition of §%,3

. §9.
interest as hereinafter provided, they shall be deemed 152 2% 81
matured and all payments of dues thereon shall cease, and 18%, 247, §3.

. 1903, 95, '§ 2.
the owner of each unpledged share shall be paid out of the R.L. 114 519

funds of the corporation the matured value thereof. For
the purpose of determining the maturity of shares between
the dates of adjustment of profits, there shall be added to the
value of the shares interest for all full months from the date
of the preceding adjustment to the date when the addition
thereof will mature the shares. The interest to be added
shall be at the same rate at which profits were distributed at
the last preceding adjustment; but before the payment of
matured shares all arrears and fines shall be deducted.
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PAYMENT OF DEFERRED WITHDRAWALS AND MATURED SHARES.

section 18. Whenever a notice of withdrawal of shares
has been filed, or shares have reached maturity, and either
such withdrawals or such matured shares shall have re-
mained unpaid for a period of six months from the date
when payment thereof is due, all the receipts of the bank
from any source whatever shall, after the payment of the
legitimate expenses of conducting business, be applied to
the payment of such withdrawals and matured shares;
and the board of directors or the bank commissioner, at
his discretion, may direct that such payments shall be made
upon a ratable and proportionate basis. The provisions of
this section shall not apply to a bank which may become
subject to the provisions of chapter three hundred and ninety-
nine of the acts of the year nineteen hundred and ten.

PART IV.— LOANS AND INVESTMENTS.

METHODS OF LOANING FUNDS.

Section 19. The funds accumulated, after due allow-
ance for all necessary expenses and the payment of shares,
shall, at each stated monthly meeting, be offered to appli-
cants according to the premium bid by them for priority of
right to a real estate or share loan, which shall consist of a
percentage charged on the amount loaned in addition to
interest, at a rate not less than five per cent per annum,
payable in monthly instalments. If the corporation so pro-
vides in its by-laws, the bid for loans shall, instead of a
premium, be a rate of annual interest not less than five per
cent per annum payable in monthly instalments upon the
amount desired. Any such corporation may, when so author-
ized by its by-laws, dispense with the offering of its money
for bids, and in lieu thereof may loan its money at such rate
of interest not less than five per cent per annum or interest
and premium as may be fixed, from time to time, by the
board of directors, in which case the priority of right to a
loan shall be decided by the priority of the approved ap-
plications therefor. Such bids or rates shall include the
whole interest to be paid and may be at any rate not less
than five per cent per annum.
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LIMITATION OF LOANS.

. . . Limitation
Section 20. Any person whose application is accepted Of'|o'ansf

shall be entitled, upon giving proper security, to receive a
real estate loan of a sum not exceeding tw*o hundred dollars
for each unpledged share held by him, or a share loan within
the limitations hereinafter provided.

LOANS AND INVESTMENTS OF UNSOLD FUNDS.

Section 21. The directors may invest any unsold or Loansand
investments of
surplus funds in any of the securities named in the second unsold funds.
R | B . 1877, 224, 8§ 7,
clause of section sixty-eight of chapter five hundred and 12.
. . . 1881, 271, § 1,
ninety of the acts of the year nineteen hundred and eight, ¢ 4 s

. P.S. 117,
or may loan such funds upon first mortgages of real estate ss 10, 11.
situated in this commonwealth, or upon the shares of the 18 %gl,§2.

bank, upon the conditions imposed by sections twenty-three, 18%, 277.
R. L. 114, § 11,

twenty-four and twenty-five of this act; but in either case iéio 288
the loans shall be at the highest rate obtained on a real estate T
loan at the last preceding monthly sale of money or at the
prevailing rate when fixed by the board of directors.
interest payments.
Section 22. A borrowing shareholder shall, in addi- ng/er;eesrsts.

tion to dues on shares, pay monthly interest, or interest gﬁ8%j271'§1’
and premium, on his loan at the determined rate until his 5125 17,
shares reach their matured value, or the loan has been re- R.L. 114 813
paid; and when said matured value is reached, the shares

shall be cancelled, the loan discharged and the balance,

if any, due upon the shares, shall be paid to the member.

APPLICATIONS FOR LOANS ON REAL ESTATE.

Section 23. No loan shall be made upon real estate Applications

for loans on

unless a written application is made therefor, showing the real estate.
date, name of applicant, amount of loan desired, descrip-
tion of property offered and such other information as may
be deemed necessary. A report shall be made thereon in
writing by at least two members of the security committee,
signed by them, approving the security offered and certi-
fying to the value of the property according to their best
judgment. The application and report shall be filed and
preserved with all other papers relating to the loan, and
when a loan is made the equity of the borrower shall be at
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least twenty per cent above all encumbrances when the
security is improved real estate, and at least fifty per cent
when the security is vacant land, less the withdrawal value,
at the time when the loan is made, of any shares that are
pledged as security therefor.

LOANS ON REAL ESTATE.

Section 24. For every loan made upon real estate a
note shall be given, accompanied by a transfer and pledge
of the requisite number of shares standing in the name of
the borrower, and secured by a mortgage of real estate
situated in this commonwealth, the title to which is in
the name of the borrower and which is unencumbered
by any mortgage or lien other than municipal liens or such
as may be held by the bank making the loan. No loan
upon one parcel of real estate shall exceed five thousand
dollars. The shares so pledged shall be held by the cor-
poration as collateral security for the performance of the
conditions of the note and mortgage. The note and mort-
gage shall recite the number of shares and the series to which
the shares belong and the amount of money advanced thereon,
and shall be conditioned upon the payment at or before the
stated meetings of the corporation of the monthly dues on
said shares, and the interest and premium, if any, upon
the loan, with all fines on payments in arrears, until said
shares reach their matured value, or said loan is other-
wise cancelled and discharged.

If the borrower neglects to offer security satisfactory to
the directors within the time prescribed by the by-laws,
his right to the loan shall be forfeited and he may be charged
with one month’s interest and one month’s premium, if any,
at the determined rate, and with such part of the expenses
incurred as may be determined by the board of directors;
and the money appropriated for such loan may subsequently
be reloaned.

LOANS ON SHARES.

Section 25. Loans may be made upon unpledged shares
to an amount not exceeding ninety-five per cent of their
withdrawal value at the time of the loan, and for every such
loan a note shall be given, accompanied by a transfer and
pledge of the shares borrowed upon.
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AGREEMENT FOR REDUCTION OF INTEREST OR PREMIUM.

section 26. If a borrower purchases money at a lower Agreement for
R R . reduction of
rate than that paid by him on an existing loan, secured by interest or

a mortgage, for the purpose by him declared of reducing the 555/ s 2.
premium or rate of interest upon said loan, a new mort- R- L 14§15
gage shall not be required, but an agreement in writing

for the reduction of said premium or rate of interest, signed

by the borrower and the treasurer of the bank, with the

written approval of the president, shall be valid, and shall

not impair or otherwise affect the existing mortgage; and
thereafter the borrower shall make the monthly payments

on the loan in accordance with the terms of said agree-

ment, and the amount of money previously so purchased

by him may be resold by the bank at the same meeting.

REPAYMENT OF LOANS.

Section 27. A borrower or one of several joint bor- Repayment of
rowers or his heirs or assigns may repay a loan at any time, 1s77, 224, § 11.
whereupon his account shall be charged with the full amount F{és?f 211167,'§§i4'
of the loan, all monthly instalments of interest, premium and {° %%,
fines in arrears and any other legal charges, and shall be %16 17.
given credit for the withdrawing value of his shares pledged
and transferred as security; the pass book shall be surren-
dered to the corporation and the balance shall be received
by the corporation in full satisfaction of said loan. All
settlements made between stated meetings of the directors
shall be made as of the date of the stated meeting next suc-
ceeding such settlement. A borrower who desires to retain
his shares and membership may repay his loan without
claiming credit for his shares, whereupon the shares shall be
transferred to him free from any claim on account of the
repaid loan.

Partial payments of loans shall be received in amounts
of fifty dollars or a multiple thereof, or in such less amount
as may be fixed by the by-laws. For each two hundred
dollars so repaid upon a real estate loan one share of stock
shall be released from pledge.

Subject to the approval of the board of directors, any
borrower upon real estate security, unless the property is
encumbered by a mortgage other than that held by the
bank and dated prior to the time when this act takes effect,
may have the full value of the shares upon which the loan is
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predicated, less such sum as will leave the amount of the
loan a multiple of fifty dollars, applied as a credit to the
amount of the loan as hereinafter provided, whereupon such
shares shall become cancelled, and new shares in the current
series shall be issued to the borrower in the proportion of
one share to each two hundred dollars of the loan remaining
unpaid after the application of the value as aforesaid. The
new shares issued shall be transferred and pledged to the
bank is security for the balance of the loan, and the fact
thereof shall be endorsed upon or attached to the note in the
following form: —

19 .
The value of the shares herein pledged, less such sum as will
leave the amount of the loan a multiple of fifty dollars, amounting
to $ has this day been applied as a
credit upon this note, leaving a balance due and unpaid of $
to secure which shares
of series have been issued, and are hereby trans-
ferred and pledged. For value received, | promise to pay to said
corporation or to its order, dollars
at or before its monthly meeting on the of
each month hereafter, being the amount of the monthly dues on the
shares hereby substituted, and of the monthly interest upon said
balance of $ , together with all fines chargeable
by the by-laws of said corporation upon arrears of such payments
until said substituted shares shall reach maturity, or otherwise
sooner to pay to said corporation, or its order, the said balance
of $ , with Interest and fines, as aforesaid.

W itness.
Treasurer.

Neither the note evidencing the loan nor the mortgage
securing the same shall be prejudiced by the application
of the value and the change of shares, notwithstanding
the fact that a provision for such application and change
was not originally made in the note or mortgage, and both
note and mortgage shall continue to be held by the bank as
good and sufficient security for the balance remaining un-
paid. After the application of the value as a credit, the
amount of the loan shall forthwith be reduced to an equal
extent, and the borrower shall thereafter be liable for only the
reduced amount and any arrearages or penalties occasioned
by his own default.
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REAL ESTATE ACQUIRED. — COMMON FORM MORTGAGES.

Section 28. Any such corporation may purchase at pub- Real estate

- . . . acquired, etc.
lic or private sale real estate upon which it may have a mort- 1677, 224 §§17.
. - - - .. P.S. 117, § 19

gage, judgment, lien or other encumbrance, or in which it 180 247 52

may have an interest, and may sell, convey or lease the real 'o,°A" c.
estate acquired by it and, on the sale thereof, may take a ¥ 1, ¢
mortgage in common form thereon to secure the payment of

the purchase price or of a part thereof. All real estate shall

be sold within five years after the acquisition of the title

thereto; but the bank commissioner may, upon the petition

of the security committee of the corporation and for cause,

grant an additional time for the sale of the same.

RECOVERY OF LOAN.

Section 29. If a borrower is in arrears for dues, in- recovery of
terest, premium or fines for more than four months, or '{’8%9;224, 58,
commits any other breach of the conditions of a mort- ¢ ), ¢4
gage, the directors may, after twenty-one days' notice, iggéjigijgi
mailed to the last known address of the borrower, declare R. L. 114 §19.
the shares forfeited if the arrears then remain unpaid or
such breach continues. The account of such borrower
shall then be debited with the arrears of interest, premium
and fines to the date of forfeiture, and the shares shall be
credited upon the loan at their withdrawing value. The
balance of the account shall immediately become due and
payable, and may, and after six months shall, be enforced
against the security, and be recovered, together with interest
thereon, as all debts are recovered at law. |If the shares of a
borrower are in arrears at the maturity of the series, his
account shall be charged with the amount of the loan and all
arrears at the date of maturity, and shall be credited with
the value of the shares; the balance of the account shall
immediately become due and payable and may, and after
six months shall, be enforced against the security, and be
recovered, together with interest thereon as all debts are
recovered at law.

ASSIGNMENT OF LOANS TO INSURANCE COMPANIES.

Section 30. Any co-operative bank shall have author- aAssignment of
. R . . loans to
ity to insert in its form of real estate mortgage a clause insurance com-

providing that in case of any loss by fire on the mortgaged %530 5.
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property in respect to which the fire insurance company or
companies shall deny liability as to the insured, the bank
shall have the power, at its option, to assign the debt and
note for which the mortgage was given, and also the mortgage,
to the insurance company or companies, upon payment to
the bank by such company or companies of the amount due
upon the mortgage loan at the time of the fire, together with
the unpaid interest, premium and fines, if any, accrued
thereon at the date of the assignment less the value of the
forfeited shares as hereinafter provided, whereupon the note
and mortgage shall forthwith become a note and mortgage
for such total balance due, payable upon demand with in-
terest semi-annually at the same rate, including premium, if
any, as therein stated, the first payment of interest to be due
six months after the date of the assignment, and any shares
of the bank pledged as security for the note and mortgage
loan shall be forfeited by the bank immediately before the
execution and delivery to the insurance company or com-
panies of such assignment, and the withdrawal value of
shares so forfeited shall, at the time of the assignment, be
credited as a part payment on said mortgage loan, the balance
thereof being the balance of the loan due at the time of the
assignment to the insurance company or companies as afore-
said. Any mortgage note taken under the provisions of
this section shall contain proper reference thereto.

PART V.— GENERAL PROVISIONS.

FINES.

Section 31. Shareholders who make default in the
payment of their monthly dues, interest and premiums,
shall be charged such a fine, not exceeding two per cent a
month on each dollar in arrears, as may be fixed by the
by-laws. No fines shall be charged after the expiration of
six months from the first lapse in any such payment, nor
upon a fine in arrears.

No shareholder whose shares are withdrawn, forfeited
or retired, shall be charged with fines upon such shares in
excess of the profits distributed thereto, and if no profits
shall have been distributed to such shares no fines shall
be charged thereon. The provisions of this section shall
not prevent a borrower from being charged with fines accord-
ing to law upon interest and premiums in arrears.
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BANK OR OFFICERS NOT TO TAKE OR RECEIVE CERTAIN FEES,
ETC.

Section 32. NoO co-operative bank, and no person Banks, etc.,
acting in its behalf, shall ask for, take or receive a fee, broker- etc., certain
age, commission, gift or other consideration for or on ac- isot m"
count of a loan made by or on behalf of such corporation, R-L-114821-
other than appears on the face of the note or contract by
which the loan purports to be made; but the provisions
of this section shall not apply to a reasonable charge for
services in the examination of property and titles, and for
the preparation and recording of conveyances to the corpo-
ration as security for its loans. Whoever violates a pro-
vision of this section shall be punished by a fine of not less
than one hundred nor more than one thousand dollars.

TRANSFER OF SHARES.

Section 33. Any such corporation may charge a fee Transfer of
for the transfer of shares not exceeding twenty-five cents. 3 aes
The amount of such fee shall be fixed by the by-laws. Shares
may be transferred only on the books of the corporation, in
such manner as the by-laws of the corporation may provide.

DISTRIBUTION OF EARNINGS.

Section 34. The board of directors shall distribute pistribution
the profits and losses annually, semi-annually or quarterly i7" 248's.
to the shares then existing, and whenever a new series of (fg. 27, 81
shares is to be issued. Profits and losses shall be distributed ~ vylg
to the various shares existing at the time of such distri-
bution, in proportion to their value at that time, and shall
be computed upon the basis of a single share fully paid to
the date of distribution. Losses shall be apportioned
immediately after their occurrence. The board of directors
shall cause to be recorded in the minutes of its meetings the
distribution of all profits and losses.

GUARANTY FUND.

Section 35. At each distribution of profits the board f* raty
of directors shall reserve as a guaranty fund not less than isss/i21, 8.
one nor more than five per cent of the net profits accrued r.i. 114, §2a.
since the last preceding adjustment, until such fund amounts
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to five per cent of the dues capital and profits capital, and
the fund shall thereafter be maintained and held, and shall
at all times be available to meet losses in the business of the
corporation from depreciation of its securities or otherwise.
The board of directors may at any time, by vote duly re-
corded, transfer to the guaranty fund such part of the surplus

account as they may deem wise.

SURPLUS ACCOUNT.

Section 36. At each distribution of profits not more
than one per cent of the net profits accrued since the last
preceding adjustment shall be credited to the surplus ac-
count unless there shall have been reserved and credited
to the guaranty fund the maximum per cent of the net
profits under the provisions of section thirty-five of this
act. Any such corporation may hold in its surplus ac-
count such sum as the board of directors may, from time
to time, deem necessary or wise; but whenever the guaranty
fund and surplus account together exceed five and one fourth
per cent of the dues capital and profits capital, the board of
directors shall declare an extra dividend at such rate as may
be necessary to apportion to the shareholders the accumula-
tion in excess of five per cent of dues capital and profits
capital.

ACCOUNTS.

Section 37. The general accounts of every such cor-
poration shall be kept by double entry and the treasurer
shall, at least once each month, make a trial balance of
sucjl acCOunts, to be recorded in a book provided for that
purpose. AIll money received from each shareholder shall
be received by persons designated by the directors, and
entered in a pass book provided for the use of, and- to be
held by, the shareholder. The pass book shall be plainly
marked with the name and address of the shareholder,
the number of shares held by him and the number or designa-
tion of the series or issue to which said shares, respectively,
belong, and the date of the issue of each series. All pay-
ments from the funds of every such corporation shall be made
by the treasurer, and the record of such payments shall show
the date, name of payee, amount, purpose for which made,
and the signature of the payee acknowledging the receipt of
the funds.
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ANNUAL REPORTS.

section 38. Every co-operative bank shall annually,
within thirty days after the last business day of October, ifN nil
make to the bank commissioner, in such form as may be 1910,364’
prescribed by him, a return, signed and sworn to by the
treasurer of the corporation, showing accurately the con-
dition thereof at close of business on that day. The presi-
dent and three or more directors shall certify and make
oath that the report is correct, according to their best knowl-
edge and belief. If a report is defective or appears to be
erroneous, the commissioner shall notify the bank to amend
the same within fifteen days. A co-operative bank which
neglects to make the return required by the provisions of
this section on or before the time named therein, or to amend
such report within fifteen days, if notified by the commissioner
so to do, shall forfeit five dollars for each day during which
such neglect continues.

CONSOLIDATION OF BANKS.

Section 39. If two or more co-operative banks doing consolidation
business in the same city or town desire to consolidate, a 1904,39%!
special meeting of the shareholders of each of said banks shall
be called, and notice of such special meeting and of the
business to come before it shall be sent by the clerk of the
said banks respectively to each member by mail, postage pre-
paid, at least seven days before the date of the meeting.
Notice of the meeting shall also be advertised three times in
one or more newspapers published in that city or town, and.
if there be none such, then in a newspaper published in the
county in which the city or town is located, the last publica-
tion to be at least one day before the meeting; and if two
thirds or more of the shareholders of each of the banks in-
tending to consolidate signify in writing their approval of
the consolidation, and if two thirds or more of the share-
holders of each of said banks, present and voting at such
special meeting, vote in favor of the consolidation, then the
board of directors of each bank shall forthwith petition the
bank commissioner for authority to consolidate in accord-
ance with the following provisions.

a. The said petition shall be in writing, signed for and
in behalf of the board of directors of each bank by the presi-

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



XXIV

Consolidation
of banks.

Digitized for FRASER
https://fraser.stlouisfed.org

APPENDIX.

dent and treasurer of the bank, and shall have annexed
thereto an affidavit signed and sworn to by the clerk stating
that the notices of the special meeting were duly given and
that the preceding requirements of this section were com-
plied with, and the affidavit shall be prima facie evidence
that such requirements were complied with. There shall
also be annexed to the petition a duly attested copy of the
records of the meeting of the shareholders of each bank
authorizing such action, signed by the clerk, and a duly
attested copy of the balance sheet of each bank at the close of
business on the last day of the month previous to the date
of the petition, signed by the treasurer.

b. The bank commissioner shall at once select a com-
petent auditor or auditors, who shall make a thorough
audit of the books and assets of each bank, which shall in-
clude a verification of the pass books of the shareholders
with the ledgers of each bank. The auditor or auditors
shall submit a written report of his or their findings to
the commissioner; and the expenses of such audit, pro-
vided that the consolidation is not finally approved by the
commissioner, shall be borne by the petitioning banks in
proportion to their dues capital, but if the consolidation is
approved and carried out the continuing bank shall bear
the expense of the audit, legal services and other charges,
authorized and incident to the proposed consolidation.

c. If the said reports disclose to the bank commissioner
a condition favorable to consolidation, the order for con-
solidation may be issued with instructions in detail as fol-
lows : —

(1) The assets of each bank shall be turned over to
the continuing bank as soon as the order for consolida-
tion is issued by the commissioner, and the continuing
bank shall thereupon assume all liabilities accrued on account
of the outstanding shares issued by the bank or banks the
assets of which are so taken over, and shall be subject to
all the liabilities of such bank or banks except as otherwise
specifically provided herein, and thereafter all business shall
be done under the title of the continuing bank except as
otherwise provided in subdivision / of this section.

(2) No more shares shall be sold by the bank or banks
that are taken over, but during the life of the series of shares
already issued by such bank or banks, and outstanding,
separate accounts shall be kept, and the monthly payments
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shall be due and payable as if the said bank or banks had Sefselidation
not been taken over.

d. All liabilities of the consolidated banks for current
expenses shall be adjusted and paid by each bank before
the consolidation is finally approved by the commissioner,
and a certificate to that effect from each bank, signed and
sworn to by its president, treasurer and a majority of its
directors, shall be filed with said commissioner and shall be
prima facie evidence that the said liabilities have been dis-
charged in full.

e. At the time of, and upon final approval of, the con-
solidation, all the offices of the bank or banks whose assets
and business are taken over by the continuing bank shall
forthwith become vacant and be abolished, and the con-
tinuing bank, its officers, by-laws and rules for doing business,
shall govern and control in all matters relating to the banks
consolidated.

/. A new name or the name of any one of the petition-
ing banks may be adopted as the name of the continuing
bank at the special meeting called as hereinbefore provided in
this section; and if such proposed name is set forth in the
petition to the bank commissioner and is approved by him,
it shall become the name of the continuing bank, upon the
final approval of the consolidation, without further action
under the laws of the commonwealth as to change or adoption
of a new name on the part of the continuing bank.

POWERS AND DUTIES OF BANK COMMISSIONER.

Section 40. The bank commissioner shall have ethe powers and
same duties and powers in respect to every such corporation guties of the
which he has in respect to savings banks. In the examina- 559"
tion of every co-operative bank inquiry shall be made as to E ?_-_111174'%2203_
the nature and resources of the corporation in general, the
methods of conducting and managing its affairs, the actions
of its officers, the investment of its funds, and whether the
administration of its affairs is in compliance with its by-laws
and with statutory requirements. At each visitation, a
thorough examination and audit shall be made of the books,
securities, cash, assets, liabilities, income and expenditures,
including a trial balance of the shareholders’ ledgers, for the
period elapsed since the preceding examination. The person
in charge of the examination shall render to the commis-
sioner a report of his findings, in such form as the commis-
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sioner may prescribe, and a copy thereof shall be rendered to
the board of directors within ten days after the original has
been submitted to the commissioner, together with a notice
of the amount of the fee to be paid as hereinafter provided,
which shall be due and payable within thirty days after the
date of the notice. Upon the failure of any such corporation
to pay the required fee within the time prescribed herein, the
bank commissioner shall report the facts to the attorney
general, who shall immediately bring an action for the re-
covery of the fee. The commissioner shall annually make
a report to the general court of such facts and statements
relative to such corporations and in such form as he considers
that the public interest requires. The officers of every such
corporation shall answer truly all inquiries made, and shall
make all returns required by the commissioner.

FEES FOR EXAMINATION AND AUDIT.

Section 41. To defray in part the expense of the ex-
amination and audit hereinbefore provided for, every such
corporation so examined and audited shall, upon notice
from the bank commissioner, pay to him a fee of ten cents
for each one thousand dollars of assets as shown by the state-
ment of condition of the bank at the date of the examination
and audit. All fees received by the bank commissioner under
the provisions of this section shall be paid by him into the
treasury of the commonwealth.

MISCELLANEOUS PROVISIONS.

Section 42. NoO person, and no association or corpo-
ration, except foreign associations and corporations duly li-
censed by the bank commissioner prior to the fourteenth
day of April in the year eighteen hundred and ninety-six
to transact business in this commonwealth, shall transact
the business of accumulating the savings of its members and
loaning to them such accumulations in the manner of a co-
operative bank, unless incorporated in this commonwealth
for such purpose. Whoever violates any provision of this
section shall be punished by a fine of not more than one
thousand dollars, and the supreme judicial court and the
superior court shall have jurisdiction in equity to enforce
the provisions of this section.
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section 43. If, in the opinion of the bank commissioner, puty of the
any foreign association or corporation authorized to carry on misoner in
the business of a co-operative bank in this commonwealth is Cfs{;ff'?s??iﬁ
transacting such business in a manner hazardous to the public, 132 3% 52
or its condition is such as to render further proceedings by it R. L. 114 §20.
hazardous to the public, he shall revoke or suspend the au-
thority given to such association or corporation and, if it
is not authorized to carry on business in this common-
wealth, he shall notify it to cease the transaction of business.
The provisions of this chapter shall not prevent a foreign co-
operative bank from loaning money upon mortgages of real
estate located within this commonwealth.
section 44. The provisions of this act shall not render investments
illegal any investments or loans held by any co-operative become
bank at the time when it takes effect. iltegal.
section 45. Chapter one hundred and fourteen of the Rrepeal
Revised Laws and amendments thereof, and all other acts
and parts of acts inconsistent with the provisions of this act,
are hereby repealed.
Section 46. The provisions of this act, so far as they Effect of repeal.
are the same as those of existing laws, shall be construed
as a continuation of such laws and not as new enactments;
and the repeal by this act of any provision of law shall
not revive any law heretofore repealed or superseded; nor
shall it affect any act done, liability incurred, or any right
accrued and established, or any suit or prosecution, civil or
criminal, pending or to be instituted, to enforce any right
or penalty or to punish any offence under the authority of
the repealed laws; and any person who at the time when
said repeal takes effect holds office under any of the laws
repealed shall continue to hold such office according to the
tenure thereof.
section 47. This act shall take effect on the first day Time of taking
of November in the year nineteen hundred and twelve. effect.
Approved May 22, 1912.

Chaptee 128, Acts of 1912

An Act relative to the appraisal of real estate loans
OF TRUST COMPANIES AND CO-OPERATIVE BANKS.

section 1. Whenever in the opinion of the bank com- Appraisal of
. - . inl f
missioner an excessive loan has been made, or is about to be et companies,

made upon real estate, by a trust company or co-operative ®%
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bank, he shall have authority to cause an appraisal of such
real estate to be made at the expense of the trust company
or bank making the loan. One appraiser shall be named by
the commissioner, one by the trust company or bank mak-
ing the loan, and a third by the two thus named. The ap-
praisers shall determine the value of the real estate and
certify the same in writing to the commissioner and to the
trust company or bank. If it shall appear from the appraisal
that the loan is excessive, the commissioner may make such
order in relation thereto as he may deem advisable.

Section 40, Chapteb 590, Acts of 1908, as amended by Chapter 171,
Acts of 1912.

When a pass-book issued by a savings bank, a co-operative
bank or the savings department of a trust company has been
lost, stolen or destroyed, the person in whose name it was
issued, or his legal representative, may make written appli-
cation to such savings bank, co-operative bank or trust com-
pany for payment of the amount of the deposit represented
by said book or for the issuance of a duplicate book therefor.
Thereupon, with the written consent of the savings bank,
co-operative bank or trust company, he may give, or author-
ize the savings bank, co-operative bank or trust company at
his expense to give, public notice of such application by
advertising the same at least once a week for three succes-
sive weeks in a newspaper published in or nearest to the city
or town in which such savings bank, co-operative bank or
trust company is situated. If such book shall not be pre-
sented to said savings bank, co-operative bank or trust com-
pany within thirty days after the date of the first advertise-
ment, as aforesaid, the savings bank, co-operative bank or
trust company shall, upon proof that notice has been given,
as herein provided, pay the amount due on said book or
issue a duplicate book therefor; and upon such payment or
delivery of a new book, all liability of the savings bank,
co-operative bank or trust company on account of the origi-
nal book shall cease.

Extract from Section 2, Chapter 399, Acts of 1910.

Subject to the written approval of the bank commissioner,
any bank, at a meeting specially called to consider the sub-
ject, may vote to dissolve the corporation and liquidate its
affairs: ‘provided, that such a vote is passed by at least two-
thirds of the trustees or shareholders in a savings bank or
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co-operative bank or by stockholders of a trust company
representing at least two-thirds of its outstanding capital
stock. A committee of three trustees, shareholders or stock-
holders shall thereupon be elected, and, under such regula-
tions as may be prescribed by the bank commissioner, shall
liquidate the assets, and after satisfying all debts of the
corporation shall distribute the remaining proceeds among
those entitled thereto in proportion to their respective inter-
ests therein.
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STATUTES RELATING TO CEEDIT UNIONS.

Chapter 419, Acts of 1909.

Section 1. In this act the words “ credit union ” shall J&m .
mean a co-operative association formed for the purpose of
promoting thrift among its members.

Section 2. A credit union may receive the savings of Business that
its members in payment for shares or on deposit ; may lend g]ya_)c,rke’,-?jiione
to its members at reasonable rates or invest as hereinafter """
provided, the funds so accumulated; and may undertake
such other activities relating to the purpose of the associa-
tion, as its by-laws may authorize.

Section 3. Seven or more citizens of this common- Incorporation
wealth who have associated themselves by an agreement in ohfonet
writing for the purpose of forming a credit union may,
with the consent of the board of bank incorporation, be-
come a corporation upon complying with all the provisions
of section three of chapter one hundred and fourteen of the
Revised Laws, except those which relate to the limit of
capital to be accumulated. The board of bank incorpora-
tion is hereby authorized to grant such consent when it is
satisfied that the proposed field of operation is favorable to
the success of such credit union, and that the standing of
the proposed members is such as to give assurance that its
affairs will be administered in accordance with the spirit
of this act.

section 4. No person, partnership, association or cor- certain asso-
poration, except corporations formed under the provisions Sanehi.s™ "
of this act, shall hereafter transact business under any from using

the words
name or title which contains the two words “ credit ” and * credit”

union.” The provisions of section seventeen of chapter :tré.d unon:
five hundred and ninety of the acts of the year nineteen
hundred and eight shall apply to, and as prescribed therein
proceedings shall be brought against, any person, partner-
ship, association or corporation which violates the provi-

sions of this section.
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section 5. The provisions of sections one to sixteen,
both inclusive, of said chapter five hundred and ninety
shall apply to such corporation and its directors, commit-
tees and officers, and they shall be subject to the supervi-
sion of the bank commissioner in the manner and to the
extent set forth in said sections.

Section 6. The by-laws shall prescribe —

(a) The name of the corporation.

(b) The purposes for which it is formed.

(c) The conditions of residence or occupation which
qualify persons for membership.

(d) The par value of the shares of capital stock.

(e) The conditions on which shares may be paid in,
transferred and withdrawn.

(f) The conditions on which deposits may be received
and withdrawn.

(g) The method of receipting for money paid on ac-
count of shares or deposited.

(h) The number of directors and number of members
of the credit committee.

(i) The duties of the several officers.

(j) The fines, if any, which shall be charged for failure
to meet obligations to the corporation punctually.

(k) The date of the annual meeting of members.

() The manner in which members shall be notified of
meetings.

(m) The number of members which shall constitute a
quorum at meetings.

(n) Such other regulations as may seem necessary.

section 7. No such corporation shall receive deposits
or payments on account of shares, or make any loans, until
its by-laws have been approved in writing by the bank com-
missioner, nor shall any amendments to its by-laws become
operative until they have so been approved.

section 8. The fiscal year of every such corporation
shall end at the close of business on the thirty-first day of
October. The annual meeting of the corporation shall be
held at such time and place as the by-laws prescribe. Spe-
cial meetings may be held by order of the directors or the
supervisory committee, and the clerk shall give notice of
special meetings upon request in writing of ten members.
Notice of all meetings of the corporation shall be given in
the manner prescribed by the by-laws. No person shall
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be entitled to vote who lias not been a member for more

than three months, but this restriction shall not apply dur-

ing the first twelve months of the existence of the corpora-

tion, nor shall any member vote by proxy, or have more

than one vote. At the annual meeting the members shall,

upon recommendation of the board of directors, declare
dividends and fix the amount of the entrance fee. At any
meeting, the members may decide upon any question of
interest to the corporation ; and upon appeal of two mem-

bers, may reverse decisions of the credit committee or

board of directors; and, by a three fourths vote of those
present, provided the notice of the meeting shall have spec-

ified the question to be considered, may amend the by-laws.

Section 9. At the annual meeting the members shall S)Lgengfgfesesénd

elect a board of directors of not less than five members, a election, etc.
credit committee of not less than three members, and a
supervisory committee of three members. No member of

said board shall be a member of either one of said com-
mittees nor shall one person be a member of more than one

of said committees, and all members thereof, as well as all

officers whom they may elect, shall be sworn and shall hold

their several offices until others are elected and qualified in

their stead; and a record of every such qualification shall

be filed and preserved with the records of the corporation.

Section 10. At their first meeting the board of direc- officers of

tors shall elect from their number a president, a vice-pres- Sevooa oit.
ident, a clerk and a treasurer who shall be the executive

officers of the corporation. The board of directors shall

have the general management of the affairs, funds and rec-

ords of the corporation, and shall meet as often as may be
necessary. It shall be their special duty, —

(a) To act upon all applications for membership. Duties
(b) To act upon the expulsion of members. directors.

(c) To fix the amount of surety bond which shall be
required of each officer having custody of the funds.

(d) To determine the rate of interest which shall be
allowed on deposits.

(e) To fill vacancies in the board of directors or in the
credit committee of the corporation until the election and
gualification of officers to fill said vacancies.

(f) To make recommendations to meetings of the mem-
bers relative to the amount of entrance fee ; the maximum
number of shares which may be held by, and the maximum
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amount which may be lent to, any one member; the div-
idend to be declared ; amendments to the by-laws ; and any
other matters which, in their opinion, the members should
decide.

section 11. The credit committee shall approve every
loan or advance made by the corporation. Every applica-
tion for a loan shall be made in writing and shall state the
purpose for which the loan is desired and the security
offered. No loan shall be made unless the credit commit-
tee is satisfied that it promises to benefit the borrower, nor
unless it has received the unanimous approval of those
members of said committee who were present when it was
considered, nor if any member of said committee shall
disapprove thereof; but the applicant for a loan may ap-
peal from the decision of the credit committee to the board
of directors.

section 12. The supervisory committee shall inspect
the securities, cash and accounts of the corporation and
supervise the acts of its board of directors, credit commit-
tee and officers. At any time the supervisory committee,
by a unanimous vote, may suspend the credit committee
or any officer elected by the board of directors, and by a
majority vote may call a meeting of the shareholders to
consider any violation of this act or of the by-laws, or any
practice of the corporation which, in the opinion of said
committee, is unsafe or unauthorized. Within seven days
after the suspension of the credit committee the super-
visory committee shall cause notice to be given of a spe-
cial meeting of the members to take such action relative to
such suspension as may seem necessary. The supervisory
committee shall fill vacancies in their own number until
the next annual meeting.

section 13. The capital of the corporation shall be
unlimited in amount. Shares of capital stock may be sub-
scribed for and paid in in such manner as the by-laws shall
prescribe.

Section 14. Shares may be issued and deposits re-
ceived in the name of a minor, and such shares and de-
posits may, in the discretion of the directors, be withdrawn
by such minor or by his parent or guardian, and in either
case payments made on such withdrawals shall be valid.
If shares are held or deposits made in trust the name and
residence of the beneficiary shall be disclosed and the ac-
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count shall be kept in the name of such holder as trustee
for such person. |If no other notice of the existence and
terms of such trust has been given in writing to the cor-
poration, such shares or deposits may, upon the death of
the trustee, be withdrawn by the person for whom the
amount of such shares was paid in or for whom such de-
posit was made, or by his legal representative.

section 15. The capital, deposits and surplus funds of EfiSng]Sdi;fon
the corporation shall be either lent to the members for such
purposes and upon such security and terms as the credit
committee shall approve, or deposited to the credit of the
corporation in savings banks or trust companies incorpo-
rated under the laws of this commonwealth, or in national
banks located therein.

Section 16. A borrower may repay the whole or any payment of
part of his loan on any day on which the office of the cor- %"
poration is open for the transaction of business. For fail-
ure to pay the interest or any instalment required by the
terms of the loan, the borrower may be fined if the by-laws
so prescribe.

Section 17. No member of the board of directors or certain
of the credit or supervisory committee shall receive any fecowe com.
compensation for his services as a member of said board or Pensation-
committees, nor shall any member of the credit or super-
visory committee, either directly or indirectly borrow
from, or become surety for any loan or advance made by
the corporation. But the officers elected by the board of
directors may receive such compensation as said board
shall authorize.

Section 18. The board of directors may expel from Expulsion of
the corporation any member who has not carried out his ™™™
engagements with the corporation, or has been convicted
of a criminal offence, or neglects or refuses to comply with
the provisions of this act or of the by-laws, or whose pri-
vate life is a source of scandal, or who habitually neglects
to pay his debts, or shall become insolvent or bankrupt, or
shall have deceived the corporation with regard to the use
of borrowed money; but no member shall so be expelled
until he has been informed in writing of the charges
against him, and an opportunity has been given to him,
after reasonable notice, to be heard thereon.

Section 19. The amounts paid in on shares or depos- Disposition

unds

ited by members who have withdrawn or have been ex- deposited by
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pelled shall be paid to them, but in the order of withdrawal
or expulsion and only as funds therefor become available
and after deducting any amounts due by said members to
the corporation; but such expulsion shall not operate to
relieve a member from any remaining liability to the cor-
poration.

section 20. Immediately before a meeting of the di-
rectors called to recommend the declaration of a dividend,
the supervisory committee shall make a thorough audit of
the receipts, disbursements, income, assets and liabilities
of the corporation for the fiscal year, and shall make a full
report thereon to the directors. Said report shall be read
at the annual meeting and shall be filed and preserved with
the records of the corporation.

Section 21. At the annual meeting a dividend may be
declared from income which has been actually collected
during the fiscal year next preceding, or during the months
wdiich have elapsed since the corporation began business,
and which remains after the deduction of all expenses,
losses, interest on deposits, and the amount required to be
set apart as a guaranty fund. Such dividend shall be paid
on all fully paid shares outstanding at the close of the fiscal
year, but shares which become fully paid during the year
shall be entitled only to a proportional part of said divi-
dend, calculated from the first day of the month following
such payment in full. Dividends due to a member shall
be paid to him in cash or credited to the account of partly
paid shares for which he has subscribed.

Section 22. Immediately before the payment of each
dividend, there shall be set apart as a guaranty fund
twenty per cent of the net income which has accumulated
during the fiscal year. Said fund and the investments
thereof shall belong to the corporation and shall be held to
meet contingencies or losses in its business. All entrance
fees shall be added at once to the guaranty fund. But
upon recommendation of the board of directors the mem-
bers at an annual meeting may increase, and whenever
said fund equals or exceeds the amount of capital stock
actually paid in, may decrease, the proportion of profits
which is required by this section to be set apart as a guar-
anty fund.

Section 23. At any meeting specially called to con-
sider the subject, the members, upon the unanimous rec-
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ommendation of the board of directors, may vote to dis-
solve the corporation, provided at least two thirds of the
members are present at such meeting, and provided not
more than ten members, either in person or by written
notice, object thereto. A committee of three shall there-
upon be elected to liquidate the assets of the corporation,
and each share of the capital stock, according to the
amount paid in thereon, shall be entitled to its proportion
of the proceeds after all deposits and debts of the corpora-
tion have been paid.

Section 24. Within twenty days after the last busi- Annual
ness day of October in each year, every such corporation report.
shall make to the bank commissioner a report in such form
as he may prescribe, signed by the president, treasurer and
a majority of the supervisory committee, who shall certify
and make oath that the report is correct according to their
best knowledge and belief. Any such corporation which
neglects to make the said report within the time herein
prescribed shall forfeit to the commonwealth five dollars
for each day during which such neglect continues.

Section 25. The provisions of section twenty-three o Provisions

chapter fourteen of the Revised Laws, and the provisions Efglpj‘gstgryrcehdit
of chapter six hundred and five of the acts of the year
nineteen hundred and eight shall apply, and the provisions
of section one of chapter one hundred and fourteen of the
Revised Laws shall not apply to credit unions incorporated

under the provisions of this act.
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Chicopee Co-operative Bank, . Chicopee, 42
Citizens' Co-operative Bank, Haverhill, 44
City Co-operative Bank, . Holyoke,. 46
Clinton Co-operative Bank, Clinton, . 48
Columbian Co-operative Bank, Cambridgeport, 50
Danvers Co-operative Bank, Danvers, . 52
Dean Co-operative Bank, . Franklin, 54
Dedham Co-operative Bank, Dedham, . 56
Dorchester Co-operative Bank, Boston, . 58
East Taunton Co-operative Bank, Taunton,. 60
Economy Co-operative Bank, . Merrimac, 62
Enterprise Co-operative Bank, . Boston, . 64
Equitable Co-operative Bank, . Lynn, 66
Equity Co-operative Bank, Worcester, 68
Eureka Co-operative Bank, Boston, . 70
Everett Co-operative Bank, Everett, . 72
Fall River Co-operative Bank, . Fall River, 74
Farragut Co-operative Bank, . Boston, . 76
Federal Co-operative Bank, Boston, . 78
Fidelity Co-operative Bank, Fitchburg, 80
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Germania Co-operative Bank, Boston, 88
Gloucester Co-operative Bank, Gloucester, 90
Grafton Co-operative Bank, Grafton, 92
Greenfield Co-operative Bank, Greenfield, 94
Groveland Co-operative Bank, Groveland, 96
Guardian Co-operative Bank, Boston, 98
Hampton Co-operative Bank, Easthampton,. 100
Harvard Co-operative Bank, Boston, 102
Haverhill Co-operative Bank, Haverhill, 104
Henry Wilson Co-operative Bank, Natick, 106
Highland Co-operative Bank, Boston, 108
Hillside Co-operative Bank, Medford,. 110
Hingham Co-operative Bank, Hingham, 112
Holbrook Co-operative Bank, Holbrook, 114
Holyoke Co-operative Bank, Holyoke,. 116
Home Co-operative Bank, Worcester, 118
Homestead Co-operative Bank, Boston, 120
Housatonic Co-operative Bank, Great Barrington, 122
Hudson Co-operative Bank, Hudson, 124
Hyde Park Co-operative Bank, Hyde Park, 126
Independent Co-operative Bank, Worcester, 128
Joseph Warren Co-operative Bank, . Boston, 130
Lafayette Co-operative Bank, Fall River, 132
Lawrence Co-operative Bank, Lawrence, 134
Leominster Co-operative Bank, Leominster, 136
Lincoln Co-dperative Bank, Lynn, 138
Lowell Co-operative Bank, Lowell, 140
Lynn Co-operative Bank, Lynn, 142
Malden Co-operative Bank, Malden, 144
Mansfield Co-operative Bank, Mansfield, 146
Marblehead Co-operative Bank, Marblehead, 148
Marlborough Co-operative Bank, Marlborough, . 150
Martha's Vineyard Co-operative Bank, Tisbury, 152
Massachusetts Co-operative Bank, Boston, 154
Mattapan Co-operative Bank, Boston, 156
Mechanics’ Co-operative Bank,. Taunton, 158
Medfield Co-operative Bank, Medfield, 160
Medford Co-operative Bank, Medford, 162
Melrose Co-operative Bank, Melrose, 164
Merchants’ Co-operative Bank,. Boston, 166
Merrimack Co-operative Bank,. Lawrence, 168
Middleborough Co-operative Bank, Middleborough, 170
Middlesex Co-operative Bank, Lowell, 172
Milford Co-operative Bank, Milford, 174
Montello Co-operative Bank, Brockton, 176
Mt. Washington Co-operative Bank, Boston, 178
Needham Co-operative Bank, Needham, 180
New Bedford Co-operative Bank, New Bedford, . 182
Newburyport Co-operative Bank, Newburyport,. 184
Newton Co-operative Bank, Newton, 186
Noddle Island Co-operative Bank, Boston, 188
North Abington Co-operative Bank, North Abington, 190
Northampton Co-operative Bank, Northampton, 192
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