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®l)e Comimniuicaltl) of iilnssnd)usctts.

Office of the Bank Commissioner,
State House, Boston, Jan. 12, 1912.

To the General Court of Massachusetts.

Part 11. of the annual report of the Bank Commissioner, relating to
co-operative banks and credit unions, and covering their operations for
the year ending Oct. 31, 1911, is herewith submitted.

Co-operative Banks.

During the past year the department has required co-operative banks
in the Commonwealth to have their pass books verified by some person
not connected directly with the bookkeeping of the bank. It is not
the intention of the department to have this verification annually, but
only at such intervals as are deemed necessary. This is the first veri-
fication the department has required. While it is not possible to make
a complete report at this time, the verification up to the present time
has been very satisfactory.

The need of a codification and revision of the co-operative bank laws
has been felt for some time, and during the past year the department
has co-operated with a committee appointed by the Massachusetts
Co-operative Bank League to draw up recommendations for revising
the co-operative bank laws. This is ready to be submitted to the
Legislature.

The following is a list of the co-operative banks which have been
chartered and have commenced business since Oct. 31, 1910: —

Ua
Un
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v REPORT OF THE [Pub. Doc.
Name. Location. BE&%%QS.
Brighton Co-operative Bank Brighton May 22, 1911
Chelsea Co-operative Bank Chelsea . Nov. 2, 1910
Harvard Co-operative Bank Dorchester Apr. 12, 1911
Independent Co-operative Bank Worcester May 31, 1911
Mattapan Co-operative Bank Dorchester Dec. 20, 1910
Montello Co-operative Bank Brockton Sept. 14, 1911
Noddle Island Co-operative Bank East Boston . Mar. 4, 1911
Rockland Co-operative Bank Rockland Mar. 9, 1911
Saugus Co-operative Bank Saugus May 10, 1911
Trimount Co-operative Bank Boston June 12, 1911
Union Co-operative Bank . Boston Sept. 13, 1911
Union Co-operative Bank . Pittsfield Jan. 17, 1911
Wellesley Co-operative Bank Wellesley Jan. 25, 1911

Berkshire County Co-operative Bank.

Owing to the real estate situation in North Adams, the Berkshire
County Co-operative Bank was found to be in such a condition that
the department advised the liquidation of its affairs. Accordingly a
meeting of the shareholders was called, and action was taken appoint-
ing a liquidating committee of three of the shareholders, under whose
direction the affairs of the bank are now being liquidated. The share-
holders have already received 25 per cent, of the value of their shares,
and a second dividend of 12~ per cent, will be available in the near
future. Whether they will be able to receive the full value will depend
upon the prices at which the liquidating committee are able to dispose
of the real estate held under foreclosure.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIO

NER, \%

Aggregate Statement of Condition of all Co-operative Banks.

Oct. 31, 1911, Oct. 31, 1910,

ASSETS. 160 Banks. 147 Banks.
Securities.
Bonds and notes $122,789 21 $149,848 70
Loans.
Loans on real estate . 62,777,184 47 56,896,951 06
Loans on shares . . 2,476,655 00 2,401,321 00
Common form mortgages . 245284 21 274,015 26
| Estate.
Real estate by foreclosure, etc. . 161274 71 215,309 70
Arrearages.
Unpaid dues P 30,689 00 31,635 00
Unpaid interest . . . . 123,687 48 128,662 3L
Unpaid ?_remiums 747 01 761 84
Unpaid fines L. 12211 20 12,012 %
Miscellaneous.
Permanent expense 18,389 08 14,753 65
Temporary expense 30,106 03 25,651 81
Personal accounts 2,504 07 3,553 52
Insurance and taxes pald . 3,456 80 3,719 56
Sundry assets . . 9873 28 12,360 08
Cash.
Cash on hand and in banks 1,558,342 04 1,330,246 9
Cash itemS....ccocevevereeieieeee 187 24 34 87
$67,573,380 83 $61,498,838 29

Percentage of Investments to
Total, Assets October 3L

911 1910 190 198 1907 196

18 24 20 4 62 105

9290 9252 9213 9153 9122 89.66

367 390 400 440 451 409

3B 4 5 64 7M™ 2

24 35 A4 65 7 127

% 05 07 10 .08 3

18 2 24 26 23 25

- . - 0L oL

02 02 02 .02 02

03 02 03 B 02 03

oM o o4 o4 o 05

. 0 - 01 03 .02
o 0 o 0 0L

o .02 02 08 0m6 .07

231 216 225 18 l.ﬁ 255

1911 1911
LIABILITIES. Oct. 31, 1911 Oct. 31, 1910. Increase. Decrease.
_ Capital.
Duescapital. $55,580,298 00 $50,695,747 00 $4,893,551 00 -
Profitscapital. 9,693,364 88 8,851,253 71 842,111 17 -
Surplus.
Guaranty fund 644,989 42 567,983 0 77, 52
Surplus 1,072,142 0 906,936 22 165,206 07 -
Undivided Earnings.
Interest . 340,250 66 309,378 43 30,872 23
Premium.. 2,227 3L 2,084 54 142 77 -
Fines . 10,396 62 9,697 03 69 59 -
Transfer fees 84 0 70 00 14 00 -
Withdrawal proflts 12,275 70 10,250 B 2,024 72 -
Forfeiture profits 51 10 321 18 - $270 08
Miscellaneous.
Forfeited share account 29,462 49 22,985 B 6,476 56 -
Retired share account 370 59 1,606 11 - 1,235 52
Matured share account 163582 10 90,425 59 73,156 51 -
Advanced payments . 7,349 0 6,219 00 1,130 -
Personal accounts 5,492 05 4555 8 936 20
Security committee 724 01 5% %4 127 47 -
Sundry liabilities 1319 71 18,726 28 - 17,406 57
$67,573380 83 $61,498838 29  $6,074,542 54 R
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\ REPORT
Receipts and Disbursements for
R eceipts.
Capital.
Dues capital $15,211,842 00
Loans and Investments.
Real estate loans eliminated by
foreclosure . 174,061 48
Real estate loans eliminated by
maturity of shares 570,294 0
Real estate loans repaid 9,597,346 57
Share loans repaid 1,804,650 63
Uncompleted mortgage loans 283,329 84
Mortgages.......ccceeeiiieiiinnnn. ,555 46
Notes and bonds . 124,495 4
Real estate by foreclosure 247,001 80
Income and Expenses.
Interest.. 3,464,189 98
Premiums 16,482 55
Fines ... 104,159 71
Transfer fees 615 25
Withdrawal proflts 82,588 60
Forfeited profits . 1,430 21
Rents 645 27
Expenses... 6,369 78
Miscellaneous.
Forfeited share account 45512 55
Retired share account . 196,808 38
Matured share account 995,984 01
Personal accounts 108,439 83
Advance payments 28,267 55
SUNAriesS e ,435 78
Cash.
Cash on hand Oct. 31, 1910 . 1,330,281 86
$34,483,879 03

OF THE [Pub. Doc.

the Year ending Oct. 31, 1911.

Disbursements.

Capital.
Dues capital (withdrawn) $6,624,648 00
Dues capital (forfeited) 114,711 00
Dues capital (retired) . 1,056,604 00
Dues capital matured) 2,521,678 00
Profits capital (withdrawn) 926,494 26
Profits capital (forfeited) 18,805 75
Profits capital (retired) 364,549 10
Profits capital (matured) 925,958 66
Loans and Investments.
Real estate loans . . 16,230,578 16
Share 10aNS......ccoceeeeeeeiieeeieees ,879,984 63
Uncompleted mortgage loans 276,688
Mortgages........ccoceiiiiniienns 26,824 41
Notes and bonds . 7,541 80
Real estate by foreclosure 192,828 01
Income and Expenses.
Interest . 44821 05
Temporary expense 286,443 78
Permanent expense 9,507 50
Miscellaneous.
Forfeited share account 33,139 30
Retired share account . 203,940 59
Matured share account 922,698 80
Personal accounts 108,232 04
Advance payments 27,410 03
SUNAIiesS e 31,262 83
Cash.
Cash on hand Oct. 31, 1911 . 1,558,529 28
$34,483,879 03

Comparative Profit and Loss Statements for the Last Three Years.

Gross Income.

Interest
Premiums..
Fines
Withdrawal p rofits ..
Forfeiture profits...
Transferfe e s
Miscellaneous...

Deductions.

Current expenses
Permanentexpense.
Interest on retired and matured shares
Miscellaneous

Net income
Profits credited to

Balance.

Of whic
Transferred to guaranty fund
Transferred to surplus
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1911 1910 1909
,302,808 0 $3,085,010 08 $2,802,608 07
16,322 41 15311 61 14,939 30
103,681 9L 97,039 R 93,078 56
81,647 69 75,695 37 75,990 48
1375 04 834 66 1,056 40
601 25 529 75 512 50
69,671 95 107,832 35 110,102 34
$3,666,109 15  $3382,303 74 $3,098,287 65
$276,407 56 $249,010 63 $222,252 96
5,534 41 5,356 12953 75
9,029 49 5975 44 4,023 40
51,420 82 64,966 52 79,639 73
$3323716 87  $3,056,994 58 $2,779,417 81
3,077,297 44 2,805,337 02 2,559,532 %6
$246,419 43 $251,657 56 $219,884 85
79,29 74 71,777 18 64,052 86
167,122 69 179,880 38 155831 9



No. 8]

Statistics of Business.

BANK COMMISSIONER.

VI

The following comparative exhibit, covering six years, shows in
a concise form the progress made by the banks during that period: —

1911
_ Shares.
Number in force Oct. 31 1,315452
Number borrowed upon . 397,357
373,284
Number withdrawn . 204,063
Number forfeited 2,500
Number retired . 7,743
Number matured 17,156
Loans.
Number of real estate loans
Oct. 3l . . . 37,066
Average rate of interest,
real estate loans, Oct. 31 . 5.45
Number of share loans Oct.
3 1 11,661
Average rate of interest,
share loans, Oct. 31 557
Membership.
39,222
Number withdrawn . 23212
Number of members Oct. 31 158,365

Average number of shares

held by each member

Oct.31 . . . 831
Average profits to credit of

each member Oct. 31 %1 21
Borrowers.
Number of borrowers Oct.
................................. 42,886
Number of non-borrowers
Oct. 31 .o 115479

Miscellaneous.
Average rate of dividend
Total expenses during year
Percenta(i;e of total expenses

to total assets . 42
Profits credited to shares
during year
Percenta%e of surplus and
guaranty fund to dues
and profits capital Oct. 31 2.63
Percentage of increase in
assets Lo 9.88

Y ear ending October 31.

1910

33,962
5.44
10,907
5.55
33,731
20,975
142,355
8.24
2 18

39,785
102,570

42

2.48
9.93
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190

31,067
5.42
10,122
552
28,782
19,745
129,619
8.17
%1 5

36,958
92,661

42

2.35
8.97

198

28,526
541
9,725
5.50
25,379
19,529
1205575
8.10
$60 A

34,494
86,081

517 5.09 5.08 5.07
$28288501 $255423 11 $235546 14 $220,271 06

43

$3,077,297 44 $2,805337 (2 $2559,532 96  $2,335,525

222
8.72

26,580
5.37
8,825
5.35
26,531
16,308
114,705
8.10
67 34

31,938
82,653

5.02

1906

29,191
75,291

5.01

$202,552 06 $184,706 11

43

43

$2,080,632 $1,874,179

2.04
10.96

1.98
9.90



Vili

Rates of Interest on Real Estate

Rate Pee Cent. Reﬁlanr?;ate
5.00 $26,693,893 93
5.10 1,450 00
5.125 147,375 00
5.20 7,925 00
5.25 2,742,665 61
5.30 2,367,051 58
5.375 73,975 00
5.40 3,300 00
5.50 11,099,563 14
5.60 650 00
5.625 72,000 00
5.70 21,200 00
5.75 669,015 00
5.875 27,750 00
6.00 12,392,535 46
6.12 741,810 00
6.125 51,975 00
6.25 230,225 00
6.30 4,742,242 75
6.33 600 00
6.375 18,800 00
6.40 -
6.48 -
6.50 397,885 00
6.60 80,025 00
6.625 8,200 00
6.75 32,200 00
6.80

REPORT

Share Loans.

$743,096 00

10,845 00
116,711
62,352
7,730

00
00
00

524,770 00

3,450 00
48,678
3,850
699,867
9,125
2,905
20,300
150,520

1,335
1,600
26,535
9,792
6,290
2,385
5,030
225

OF THE

[Pub. Doc,

and Share Loans, Oct. 31, 1911.

Rate Per Cent. ReﬁlannSSt.ate
6.875 $1,200 00
6.90 5,150 00
7.00 32,434 50
7.125 3,000 00
7.20 5,050 00
7.25 36,400 00
7.375 1,600 00
7.50 22,900 00
7.625 3,200 00
7.75 10,100 00
7.80 150 00
7.875 2,500 00
8.00 13,487 50
8.10 450 00
8.25 5,950 00
8.40 400 00
8.50 1,050 00
8.60 -
8.75 4,450 00
9.00 400 00
9.25 4,000 00
9.75 1,000 00
14.00 -
$62,777,184 47
Average rate 5.45

Share Loans.

75

75

100

400

50

$2,476,655
5.57

00

00

00
00

88

00
00

00

Comparative Exhibit of Interest Rates from 1901 to 1911 on Outstanding
Loans on October 31 of Each Year.

At 5 per cent.

Between 5and 6 per cent.

At 6 per cent.

Between 6 and 6%o per cent.

At 6%0 per cent. (5 cents

premium

Between 6% and 7 per cent.

At 7 per cent.

Between 7 and 8 per cent.

At 8 per cent.
At more than 8 per cent.
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Percentage op Total Loans.

Amount of

Oct 51 Ton1.
ot 31, g 8 g
5 8§88 8845&8 8 8 §
$27,436,989 93 42.05 45.15 48.04 49.47 55.10 56.67 55.33 52.98"50.49 46.91 40.81
18,012,306 33 27.60 25.20 23.56 21.70 20.21 19.32 18.99 19.00 18.29 16.84 15.20
13,092,402 46 20.06 19.12 17.93 17.92 13.93 12.43 12.96 13.34 13.99 15 &2 18.77
105634000 162 158 153 148 135 127 131 143 166 2.10 2.63
489276275 750 751 7.58 7.85 7.98 8.92 9.88 10.72 12.09 13.97 16.85
599,302 00 92 117 113 131 127 128 140 234 3.18 4.17 524
408015 06 .07 07 07 04 03 04 05 05 .4 .04
04450 14 15 11 15 09 07 07 11 18 28 4

14,089 50 02 03 .0 .02 .01 - - - - - -

1840000 .03 02 02 .03 .02 .0 .02 .03 .06 .05 .04

$65,253,839 47



No. 8] BANK COMMISSIONER.

Comparative Exhibit of Dividend Rates from 1900 to 1911.
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Real Estate by Foreclosure.

Principal.
Balance as shown in statement of Oct. 31, 1910, 112 estates . . $215,309 70
Acquired during the year ending Oct. 31, 1911, 92 estates .. 172,745 51
Excess of proceeds over book values of estates sold during year . 3,854 79
$391,910 00
Received for 118 estates sold during year . . . $227,301 88
Losses on estates sold during year . .. . 6,574 58
Amounts charged off to cover deprematlon or pro-
SPECHIVE TOSS ..ot 2,907 64
—————————————————— 236,784 10
$155,125 90
Income.
Rents, etc., received during year . $4,846 59
Expenses and taxes on estates paid during year 10,972 86
Net deficit for the year.........ccooooiiiiniiiiiine $6,126 27
This net deficit was disposed of as follows: —
Income credited to profit and loss . $406 82
Deficit charged to profit and loss . 384 28

————————————— $22 54
Income applied to reducing book value $1,617 73
Deficit applied to increasing book value 7,766 54
————————————— 6,148 81 6,148 81

Netdeficit e $6,126 27
Balance as shown in statement of Oct. 31,1911 (86 estates, assessed
AL BL62,762) .eveeiiieeeieeeeiee ettt na e $161,274 71

The following statement shows the amount of foreclosed real estate
and common form mortgages held by the banks each year since
1890: —
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No. 8] BANK COMMISSIONER. X1

Real Estate by Common-form Mort- T
Foreclosure. gages. otal.
YEAR ENDING
OCTOBER 3L Number Number
of Amount. of Amount. Amount.
Banks. Banks.
1890 14 $49,833 19 3 $7,800 00 $57,633 19
1891 16 67,556 86 5 10,147 8 77,704 74
1892 18 98,480 9 3 9,960 00 108,440 99
183 28 105,197 75 4 22,990 00 128187 75
184 3 139,136 22 6 43,649 59 182,786 51
189%5 41 184,550 28 9 31,724 55 216,274 83
189% 46 282,609 61 10 25827 78 308,437 39
1897 58 531,041 25 19 71,750 36 608,791 61
1898 72 782,370 42 20 106,972 9 889,343 41
189 8 890,604 57 23 124,970 27 1,015574 84
1900 84 993,150 06 30 181,383 54 1,1745533 60
1901 89 1,041,708 29 31 313125 26 1,354,833 55
1902 8 946,147 0 32 324,392 66 1,270,540 56
1903 86 839,223 14 41 367,239 15 1,206,462 29
1904 €0 730,486 12 41 398,298 50 1,128,784 62
1905 82 580,426 74 45 407,569 18 987,995 2
1906 78 529,701 26 49 383,335 61 913,036 87
1907 83 365,051 38 52 370,950 40 736,001 78
1908 64 334,862 85 52 ) o7 665,820 92
1909 57 244,553 82 51 305,997 23 550,551 05
1910 52 215,309 70 45 274,015 26 489,324 %
1911 35 161,274 71 a7 45, 21 406,558 R

Matured Shares.

The yearly transactions in matured shares from 1898 to 1911 are
summarized as follows: —

Total

Number ~ Amount
Number Number value of Number Number of of Loans Average
Year. () of Shares of 0 Borrow- can- Duration of

Banks. Series. matured. Shares. Holders. ers. celled. Series.
1898 3] 62 $602,349 12 2,979 701 198 $164,620 00 139%0 months.
1899 49 86 923071 12 4,569 1135 309 27528500 13810 *
1900 64 104 1,022,403 58 5079 1,252 32 300,738 00 140«/io
1901 73 128 1,153,123 4 5,730 1483 3 331,078 00  141%
1902 86 1% 1,197,405 10 5,938 1,389 375 362,655 00 14243
1903 87 149 1353951 34 6,708 1,615 430 395509 00  143%
1904 A 167 1,586,587 40 7,873 1,785 489 465901 00 143910 ¢
1905 %5 178 1,556,979 47 7,737 1,683 456 478484 00 144«fio  “
1906 98 180 1,594,008 36 7,916 1,802 489 450,350 00 1451710 ¢
1907 %5 170 1,716,425 03 8,554 1,980 525 477,953 00 l451/10 “
1908 110 204" 2284508 6 11,346 2,465 5% 542556 00  1461fis
1909 114 220 2970928 80 14,766 3,103 73 726,757 00  146lliq “
1910 115 218 2564,155 15 14641 3122 741 716692 15  146%
1911 12 228 3458541 43 17,156 3488 804 77691 90  146%0
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NAME OF BANK.

Acushnet Co-operative Bank

Adams

Amesbury

Arlington

Athol

Atlantic “

Attleborough “

Berkshire County “
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Number of Series.

BREBRIRBBBBNBER o 8B

5 & R

Date

Issu

Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Jan.

Apr.

July
Oct.

Feb.

Aug.
May

e.

Statement of Shares matured since Last Report.

Date
of
Maturity.

Amount paid in per
Share.

5

Dec. 1910
June 1911
Nov. 1910
June 1910
Dec. 1910

5& % &

June 1911

z
8
g

55 &

Sept. 1911
Apr. 1911
Oct. 1911
Jan. 1911

EE BB

Apr. 1911
July 1911
Oct. 1911

8 %K

Jan. 1911
July 1911
Nov. 1910

B B

g Maturing Value per
5 Share.

200 47
200 13
200 69
200 59
200 46
200 14
200 25
200 44
200 47
200 0
200 61
200 37
20 15
201 13
201 66
202 81

Number of Shares

R. E. Loans.

Pledged for

MATURED.
@

= .
29 3
Ze T
=31 9
8s 2
z? 5

24

- 29

26 5

20 3

- 5

- 3

- 26

- 71

7 B

6 5

5 25

- 15

7 12

15 10

13 45

Total.

N

B o B 8 gk B 88 o RB R Y

Number of Holders.

AW U R, N O R W®WDBOoNnANMNOOSB S

Number of Borrow-
ers.

P RPN W W R R WWw W R

B NN

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$1.400 00

3,200 00
1,200 0O
1,200 00
3,600 00

800 00

1,200 0O

Shake Loans
CANCELLED
by Maturity
of Shares.

Number.

NN

Amount.

$4,349 00
450 00

800 00
581 00

450 00

390 00

700 00
325 00

Shares matured.

Total Value of

$4,803 12
7,216 R
6,204 03
4,615 87
4212 39
1804 14
6,404 48
18,022 50
2204 84
2,205 17
1,205 40
6,018 30
3,005 55
1,601 20
3,821 47
5041 50

11,762 98

3IH1l 40 140d3d

0@ ‘qnd]



Beverly

Braintree

“ “

Brookline

Campello

“ mn

Canton

« mn

Citizens

“« «

City

“ “

Clinton

Columbian
«

Danvers

Dedham “
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BBE Y98 0o o NRRNR

R RR

24

B &

BB RR

Sept.

Mar.

June

Nov.
May
Apr.
Oct.
Aug.
Feb.
Oct.
Apr.
Jan.
July
Oct.
Apr.
Nov.
May
Aug.
Feb.
Jan.
July
May

Nov.

1899

1900

1899

1899

Mar.

Sept.

Feb.
Aug.
Jan.
July
Mar.

Sept.

Jan.
July
Apr.
Oct.
Mar.
Oct.
Mar.

Sept.

Mar.
Oct.
Feb.
Aug.
Jan.
July
Jan.

July

om
1911
1911
on
o1
1911
om
911

1011
1011
1011
1911
1911
1011
lom
1911
1911
on
1011
1011

1911
1911

g 8

141
147
147
143

EBRERBS

147
147

148

EEB B

144
141
141

204 41
204 47
200 98
200 98
200 43
200 26
200 12
200 63
200 14
200 20
205 47
205 97
200 54
200 20
204 33
204 19
200 28
201 25
200 76
201 16
200 9
200 80
200 93
200 B

~ B B B o o N o N =

w

~ N

a7

N

BB BAR S EREBENSEB8B R

47

N

83388

o B o o b w BB R o wkF woeo o RbB

©o B o o w N

L T AN T N U N 6 B

Rk W R N P W

N R e

2,200 00
5,250 00
9,300 00

400 00
5,850 00
5,800 00

1,400 00
6,200 00
2,000 00

w kA

ok N

200 00
4,100 00
1,600 00

990 00

1,600 0O
300 00
1,950 00

325 00
300 00
250 00

700 00
600 00

9,607 27
10,223 50
7,034 30
8,039 20
9420 21
6,608 58
6,203 72
6,018 90
15,210 64
9,809 80
26,505 63
6,179 10
11,430 78
10,410 40
5108 5
9,59 93
9,813 72
16,100 00
803 04
2,816 24
12,059 40
11,847 20
12,658 59
6,630 69

[8 ‘'ON

"HANOISSININOD MNV4d



NAME OF BANK.

Dorchester Co-operative Bank

Enterprise

Equitable

Fall River

Federal

Fidelity

Fitchburg

Foxborough

Gardner
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Statement of Shares matured since Last Report— Continued.

Date
of

Issue.

Sept.

Mar.
Oct.
Apr.
Oct.
Apr.

Sept.

May

Nov.

Sept.

Mar.

May

Sept.

Mar.
Mar.

1897

Date
of

Maturity.

Jan.

July

June
Jan.
July
Dec.
June
Oct.
Apr.
Dec.
June
Feb.
Aug.
Mar.

Sept.

Jan.

1011
1911
1910
o1
1911
lom
1910
o1
1910
o1
1910
1911
1911

1911
1011
o1

e = 2 Amount paid iv go
Y 5 8 Share.

147

BEEESS5EEERE S

5

~E

Maturing Valu
Share.

$200 83
200 73
200 18
200 03
200 69
200 69
200 82
200 73
201 48
201 9
200 72
200 67
200 72
200 74
199 83*
199 60*
200 57

Number of Shares

. Loaw

Pledged foi-
RE

o o A BHRrR B

© o b B B w

MATURED.
m
— a
2§ g
T T
o F 2
85 g
o =}
5
- 101
> 51
2 18
43 13
29
7 29
- 5
- 20
18 147
62 365
2 M
R 157
7 40
7 IS
35 10

Total.

€8s Bank e

541

PemEgreds o do g

8B 8INBwmnm oo 8838 28 o

wp Xgno Fo an

B o o »

g N © © © N b N

)
8

Estate Lc®
celled by
of Shares’

Amount o’

$4,600 00
2,200 00
3,000 00
2,800 00

800 00
1,000 00
1,200 00

600 00
3,800 00
3,700 00
2,400 00
1,400 0O

700 00

Share Loans
CANCELLED
by Maturity

Number
Amount.

2 $3,250 00
6 2,825 00
10 2,415 00

1 1,400 00

725 00
1,920 00
4,780 00
4,160 00

625 00

825 00
4,800 00

A W N o OO ©® N

9,840 18
8,029 20
2,014 80
5,249 66
33,118 80
86,288 10
79,083 68
41,753 2
13,988 10
17,969 40
10,830 78

z

IEO&

=TI &0

cr



w e

Gloucester il

Grafton

Groveland

Guardian

«
Haverhill
“

Henry Wilson “

Highland
Hingham

Holbrook

Holyoke

Home

Homestead

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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B RB N B85 8B BR o~ B

Q

58 8 8

Sept.

June
Dec.

May

May
May
Nov.
Feb.
Nov.
May
June

Dec.

May
June
Dec.

Sept.

1899

July
Dec.
June
Jan.

July
Mar.
Oct.

Nov.

May

May
Oct.

Nov.
Apr.

May
Dec.
June
Feb.
Aug.
Mar.
Sept.
Feb.

Sept.

Nov.

91
1910
1011
o1
om
1011
1911
1910
1911
1910
1911
o1
1910
1911
o1
1910
1911
1011
1911
1911
1911
1911
1911
1910

* Maturity value reached by addition of interest.

141
141
149
149
141
142
147

200 83
200 87
200 86
200 74
200 76
200 93
200 81
203 66
203 )3
200 71
200 48
200 76
205 11
200 00
200 25
200 70
200 42
200 72
200 82
200 48
200 14
200 44
200 0
200 16

BB

B 8 K &

® <

7
14

17
41
8
5
40

© = R BN

58 82 B8R obkoods 8 a3 K

N

B oowB83fudgBagsiasalBesge.as8iR s

- B YBB ABBR o omv DB o 8RR e

® B

24

- =~ RB w

N W w o By~

U B B 00 ® F P W ©

3,000 00
5,650 00
8,250 00

400 00
1,500 00
3,650 00

500
1,500 00

200 00

2,950 00

1,150 00

750 00

400 00

950 00

3,000 0

2,550 00
100 0O

300 00

9,639 84
24,907 88
33,342 76

7,226 64
12,647 88

1,607 44

401 62

12,626 92
12,235 80
44,356 91
17,642 24
21,481 2

3,486 87
17,200 00
12,015 00
27,696 60
11,824 78

1,003 60

7,028 70
21,050 40
20,014 00

1,603 52

1,004 50
13,010 40

[g "'oN
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Statement of Shares matured since Last Report-- Continued.

TAX

A 5] 3 Number of Shares @ é r_Ué? Share Loans ]
4 2 2 MATURED. g B 8% CANCELLED e
5 = % . . S s mgg by Maturity .._%
- 12} [%2] o
o Date Date 2 g L& L& . r o 83 of Shares. 58
NAME OF BANK. 3 of of =3 > s &85 § S © odx8 ] 2g
5 lssie.  Matrity. 26 £¢ 3T gy 2 5 5 EggE & = >3
£ 58 5a ol oF 2 '3 2 2. S82% = _c
£ °oc 2c S o8 =Y 1S EY SRk € 2 < N
=] I <D Dy % c 0, =1 SO EWoo =] £ s
z < = o o S H z z < z < 2
Homestead Co-operative Bank 44 Mar. 189 May 1911 $147 $200 05 76 2 108 18 6  $15100 00 - - $21,605 40
Housatonic “ “ 19 Nov. 1898 Nov. 1910 145 200 69 - 1 9 3 1 - 1 $50 00 2,006 90
“ 20 May 189 May 1911 145 200 41 - 4 4 8 2 1 - 1 350 00 1,603 28
Hudson 27 Nov. 1898 Feb. 1911 148 200 76 - 2 9 51 6 1 - 1 200 00 10,238 76
“ 28 May 1899 Aug. 1911 148 200 69 - 5 & 89 19 3 - 3 650 00 17,861 41
Hyde Park 25 Sept. 1898 Dec. 1910 148 200 13 & 57 3 150 2 1B 1210 00 6 6,980 00 30,019 50
“ 26 Mar#189 June 1911 148 200 12 19 4 B 58 2 6 3,550 00 2 280 00 11,606 %
Lafayette “ “ 10 Nov. 1898 Feb. 1911 148 200 91 - - 20 20 2 - - - - 4,018 20
“ 11 May 1899 Aug. 1911 148 200 & - - 0 0 4 - - - - 6,024 90
Lawrence “ “ 2 Nov. 1898 Feb. 1911 148 200 28 36 17 65 18 20 6 7,000 00 3 1,500 00 23633 04
» 2 May 189 Aug. 1911 148 200 26 29 3l % 14 24 8 5,800 00 5 2,550 00 26,834 84
Leominster * “ 22 Nov. 1898 Feb. 1911 148 200 14 6 k) 8 128 2% 9 1,200 00 8 2,490 00 25,617 R
23 May 189 Aug. 1911 148 200 62 2 4 50 56 5 2 400 00 1 100 00 11,234 72
Lowell 27 May 1898 Oct. 1910 150 204 39 17 0 16 13 2 16 4,700 00 8 5,500 00 31,271 67
28 Nov. 1838 Apr. 1911 150 204 44 7 14 7 R 16 4 1,300 00 3 2,600 00 18,808 48
Lynn 16 May 189 Aug. 1911 148 200 37 - - 9 9 5 - - - - 1,803 33
Malden 2 May 1838 Nov. 1910 150 203 25 [:°) 9 104 1 39 13 1275000 5 1,250 00 36,991 50

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Mansfield

Marblehead

Marlborough

Mechanics

Medford
«
Melrose

Merchants

Merrimack

Middleborough
Middlesex

»
Milford

Mt. Washington

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

24

5N R 8

BERBEGEHSEBBINIRY &

R R

Nov.

Nov.

May

Nov.

May
May

Jan.

July

Nov.

Nov.

May
Oct.
Apr.
Jan.

July

Oct.

Dec.
July
Mar.

Sept.

Mar.

Sept.

Apr.

1911
1910

144
144
147
147

147
147
145
145

147
147
144

EBEE®S&RBEE

22 9
208 81
23 7
200 2
200 00

201 21,

201 16
200 b
200 14
200 83
200 60
206 55
205 69
200 11
200 12
04 8
206 B
200 07
200 72
200 20
200 19
200 58
200 9
200 15

24
24

B R

ad 9 R

a8 ©o B R »

88 v s RE o8

10

2

88 IR LB 0880 a0k

&

212

181

4]

[63]
BRB828KR8s6 &8

0w BB oBEmwB8Rone8REENoRBE R o 8

Bornveomore~rBasE

11,150 00
4,850 00
4,800 00

5,250 00
2,100 00
1,000 00
6,200 00
5,000 00
2,150 00
15,350 00
14,890 00

400 00

200 00
2,300 00
2,500 00
1,800 00
2,400 00
1,000 00

r—\l—‘t‘)p—\b

1,925 00
130 00
2,700 00
200 00
400 00

1,150 00
165 00

43,033 88
6,725 73
36,885 9
4,400 44
10,000 00
6,036 30
7,845 24
9,616 80
22,015 40
45,398 83
41,925 40
1027 75
3,908 11
106,058 30
69,041 40
3,072 0
2,050 50
7,202 52
2,408 64
17,817 80
12,211 9
12,636 54
2411 88
4,603 45

[8 "ON

"43INOISSININOD >NV4



NAME OF BANK.

Mt.WashingtonCo-opsrative Bank

“

Needham

New Bedford

North Abington

Northampton
North Dighton
North Easton

@

Norwood

Orange

Peabody
Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Number of Series.

KRB Y8 B LGB

RRBRRRBERRS

N
N

N
N

Statement of Shares matured since Last Report— Continued.

Date
of

Issue.

May 189
May 189

Nov. 1898
May 1899
Apr. 189
Oct. 189

May 1899
Apr. 189
Apr. 189
Oct. 189
Apr. 189
Oct. 189
Jan. 189
July 189
Dec. 1898

Date
of

Maturity.

Oct.
Dec.
June
Dec.
Jpne
Mar.

Sept.

Oct.

Apr.
May
Nov.
May
Dec.
June
Jan.

July

Dec.

on
1910

1910
1911

1911

1911

1910

1911

1910

1911

1911

1910

Amount paid in per
g g Share.
888 g Mahuring Value per
S X
B 8 8 R are

EBB& &S

144
146
140
140
14
141
144
144
144

200 47
198 98¢
198 98¢
a0 52
202 40
200 48
200 00
200 00
200 98
200 B
202 0
208 45
200 B

Number of Shares

. Loans.

Pledged for
R. E

w NN

MATURED.

Pledged for
Share Loans.

~ B

Unpledged.

o BERBRBH o R B BYIRBRY IBR S

Total.

EXRNRESEBEHRBESHRIRN 5 B

Number of Holders.

> o w BB s o0oR

I Number of Borrow-

celled by Maturity

Estate Loans can-
of Shares.

Amount of Real

$6,100 00
3,000 00
2,600 00
3,200 00

2,600 00
900 00

400 00
1,300 00
600 00

Share Loans
CANCELLED
by Maturity
of Shares.

Number.

1

Amount.

$3,500 00
250 00

800 00
200 00

545 00

1,000 00

2,000 00
100 00

200 00

Shares matured.

Total Value of

$12,617 64
3,200 00
4,600 00

12,207 3
17,240 42
12,933 70
8,954 10
11,746,16
12,751 20
5,613 44
5,000 00
2,600 00
18,088 20

20,700 %4
4,459 40
4,069 00
2411 16

= RT

ToC



People’s

Pioneer

Pittsfield

Plymouth

Provident

“

Quincy

Randolph

Reading

»

Reliance
*

Roger Conant

Roslindale

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

8 K] X B

RBEBN&G&RBI A

R B8 BHBRRR

w N B oo

June

May

June
Nov.
Apr.
July
Apr.
Oct.
Oct.
Apr.
Dec.
June
Feb.
Aug.
Oct.
Apr.
Jan
July
Oct.
Apr.
Mar.
Sept

June
Apr.
Sept.

on

on
1911
om
1911

1910
1911

1910

1911

1911
1910

* Maturity value reached by addition of interest.

147
147
146

146
151
150

200198
207 75
202 71
199 71*
2083 01
208 H6
201 82
201 57
200 07
200 06
200 17
200 9
200 51
200 63
203 07
208 00
202 3B
208 A4
200 21
200 25
200 48
200 38
200 %5
200 65

B

o B R I BB

5 8B g

t RBEBasnNaBE o

B8 %

B o B8 B &

o8 BBEauagikRBNasan B

RryBESS8R

mb\lmﬁgﬁﬁpmﬁﬁag‘ﬁ

3,000 00

1,400 0O

2,800 00

700 00
3,400 00
3,200 00
4,200 00
3,400 00
2,800 00
7,600 00

800 00
6,000 00
1,750 00
1,100 00

B P © ® N

1,000 00
625 00

1,300 00
1,700 00
7,750 00
9,500 00
2,100 00
1,000 00

5,500 00

800 00

1,800 00
500 00

20,49 %
5,817 00
13,378 86
9,386 37
4,466 22
25,623 36
32,694 84
13,102 05
10,603 71
22,606 78
64,054 40
59,826 91
8,822 44
16,050 40
1,827 63
1,218 00
8,904 72
16,673
35437 17
23,028 75
4611 04
5811 (2
6,229 45
4,414 0

[g 'oN

"d3NOISSININOD MNV4
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Statement of Shares matured since Last Report— Continued.

3 5] 5] Number of Shares 4 é = éé‘ Share Loans g
g = = MATURED. g 2 @85 CANCELLED 2
= £ g . A S S ok by Maturity ‘_3
& o < 2 2 T [a4] %E of Shares. =) g
- Date Date g s L5 =5 ; P =02 4 o
NAME OF BANK. 5 of of & T 8§ 8§ % & © °dx8 ) 23
5 Issue. Maturity. + g E£g 3. T 2 s o = %vg b} e >
=2 58 58 S o5 2 = 2 o S82% 2 S _c
[S oc 2c 5 o8 =9 < E E¢ SR [S o <
S gEn 151%] o K53, c k<) S SO gEWoo S € s
zZ < = o o ) = z Zz < z < [
Roxbury Co-operative Bank 19 Nov. 1898 Feb. 1911 8148 $200 4 ] 48 6 1 - 1 $650 00 $9,625 R
“ 20 May 189 Aug. 1911 148 200 47 3 5 k3 73 9 $6,644 0 1 400 00 14,634 31
Salem 22 Oct. 1898 Dec. 1910 147 200 75 - - 53 53 19 - - - - 10,639 75
“ 23 Apr. 189 June 1911 147 200 81 1 6 43 19 2 200 00 3 300 00 8,634 &3
Sandwich 27 Nov. 188 Oct. 1910 144 208 6 - - 33 33 13 - - - - 6,865 98
“ 28 May 1899 Apr. 1911 144 208 45 2 - 18 20 6 1 400 00 - - 4,169 00
& 29 Nov. 189 Aug. 1911 142 200 81 3 1 43 47 15 2 500 00 1 200 00 9,438 07
Security 28 Dec. 1898 Dec. 1910 144 203 03 17 - 6 23 7 6 3,200 00 - - 4,669 69
“ 29 June 189 June 1911 144 202 97 p::] - - 28 5 5 5,500 00 - - 5,683 88
Somerville 3B Oct. 1898 Feb. 1911 149 200 37 3B 32 149 219 3l 6 6,950 00 2 850 00 43,881 03
“ 39 Apr. 189 Aug. 1911 149 20048 B8 27 18 23 47 8 3,500 00 5 2,650 00 44,707 04
So. Framingham 20 Nov. 1898 Mar. 1911 148 200 67 13 - N0 103 23 4 2,560 00 - - 20,669 01
" 21 May 1899 Sept. 1911 148 200 67 1 - 126 127 16 1 600 00 - - 25,485 09
South Shore 18 Nov. 1898 Feb. 1911 148 200 97 14 2 2 38 6 3 2,800 00 1 200 00 7,636 86
“ 19 May 189 Aug. 1911 148 200 80 10 4 16 30 12 5 2,000 00 2 800 00 6,024 00
So. Weymouth 21 Mar. 189 Nov. 1910 141 200 25 23 - - 23 6 6 4,450 00 - 4,605 75
“ 2 Sept. 1899 May 1911 141 200 28 n 1 25 37 2 7 2,100 00 1 200 00 7,410 36

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Springfield

Stoneham

Stoughton

“

Suffolk

Taunton

Volunteer
-
«

Wakefield
»

Waltham

Watertown

Waverley

Webster

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

R B

R 988 8 BNYN

B o wBRS&HLB W

May
Nov.

May

Nov.

Sept.

Nov.
May
May
Oct.
Jan.
Apr.
July
May
Nov.
Apr.
July
Oct.
Jan.
Dec.
June
Apr.
Oct.
Feb.

Oct.
Apr.

May
Oct.

Apr.
May
Oct.

Aug.
Dec.

June

Sept.

Oct.

Apr.
Dec.
Mar.
May
Aug.

Nov.

May
Mar.

Sept.

Feb.

1910

. 1910

1911
1910
1911

1911
1910

lom
1910
o1
1910

1911
om
1910
011
o1
1911
1911

204 08
204 07
201 10
200 %
204 34
204 3B
202 38
200 20
200 46
200 60
200 65
200 71
200 80
203 19
202 76
200 73
200 56
200 37
200 24
202 06
202 29
203 59
203 46
200 69

23
30
20

30

324
40
74
77
24
51
36
78
62
73

106

66

45

17
23
30
27
50
19
15
398
61
99
111
66
70
88
124
85
91
136

117
72
45
10

N O N © N oR

w

69

18
13

17
20
20

17
17
21
15
13

A WM O NMNNPEPEDN

IN

1,600 00
3,400 00
1,400 00
3,700 00
12,150 00
4,000 00
3,650 00
7,850 00
3,300 00
4,850 00
1,200 00
3,600 00
1,600 00

4,700 00

10,100 00

1,200 00

2,000 00

2,000 00

900 00
600 00
50 00
1,550 00

500 00

3,150 00
525 00
200 00
400 00
600 00

350 00

1,632
3,469
4,625
6,028
5,517
10,216
3,845
3,003
79,783
12,236
19,864
22,278
13,252
14,223
17,842
24,890
17,047
18,236
27,232
10,911
23,667
14,658
9,155

2,006
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NAME OF BANK.

Webster Co-operative Bank
Weir

West Newton “ *
West Roxbury
West Somerville

West Springfield

Whitman
Winchester
Woburn

Wollaston

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Number of Series.

B8R

BRRERRRRR OB

Statement of Shares matured since Last Report— Concluded.

Date

Issue.

Aug.
Jan.
July

Dec.

June 189

Nov.

Oct. 1898

Apr.
Nov.
May
Mar.
Sept.

Apr.

Oct. 189

Apr.

Oct. 1899

Date

of

Maturity.

Aug.
Mar.
Sept.
Feb.
Aug.
Apr.

July

Jan.

1911

on
1911
om
1911
om

.l
. 1910

o1

Amount paid in per

147
148
141
140
148
144
144
144
144

Maturing Value per
Share.

$201 38

200 63
200 %4
200 41
204 31
204 71
200 43
200 00
200 78
200 8
200 06
200 64
204 50
204 B
201 B
201 A

Number of Shares

. Loans.

Pledged for
R E

o o o R

5 RN

B & 8 &

MATURED.

3 ©
2 5 g
- - o
- A
5 8 158
- 3 3
0 4 s
® 124 20
B % 77
10 ™ ¢
7 % =
-3 0B
3 o 6
B 24 &
- v w
1 %5 %
N <
B w0 ®B
2 63 »

Number of Holders.

- 8 8

G B BB o R o R B &

Number of Borrow-

ers.

celled by Maturity

Estate Loans can-
of Shares.

mount of Real

_gg Al
8
8

Share Loans
CANCELLED
by Maturity
of Shares.

S 8

£ a

i $100 00

2 2,000 00
10 12,050 @0
3 2,190 00
2 1537 00
2 475 00

1 560 00
4 3,130 0

1 200 00

1,050 00
250 00

Shares matured.

Total Value of

$2,819 32
17,475 69
31,699 54

601 62
10,220 91
53,120 60
15,762 67
19,040 85
11,800 00
6,625 74
13055 25
13,003 90
3410 8
19,632 00
17,009 19
19,789 14
15,145 50

1IXX

pj
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Worcester “ “

Workingmen's

Totals for year ending Oct. 31, 1911
Previously reported

Totals from date of first maturity

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

8 8 8 8

8

Apr. 189

Oct. 189

Sept. 1898
Dec. 1898
Mar. 189
June 189

Dec.
July

Jan.
Apr.
July

1910
1911
1910

1911

141
142
149
149
149
149

200 40
200 88
200 56
200 53
200 53
200 55

2,950
24,076
27,026

183
3 155 184
2106 12100 17,156

48
13
30 84 161
n 140 18
5 208

14,766 76,047 114,889

9,550 00
2,550 00
9,350 00
6,800 00
2,000 00
5,050 00
3488 84 8570294 0

4888 v o
g w o o N O

2
2
1
1

3,500 00
250 00
100 00
250 00

9619 20
2611 44
32,290 16
37,098 05
41,710 24
36,901 20

379 $206697 00 $3458541 43
26251 6878 4,686,946 92 3647 1618724 00 22,765,373 56
16872 88,147 132045 29,739 7,682 $5257,241 82 4,026 $1,825421 00 $26,223914 9

[8 OoN
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XXIV

Year.

1906

1908
1909
1910
1011

No.
of

Banks.

ESRBEBRBRBEREBERRREEEERES8 28888 BB 5 B

147

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Bonds

and Notes.

Loans on
Real Es-
tate.

$176,305
328,687
572,213
923,963
1,308,479
1,771,778
2,253,668
2,887,369
3,797,628
4,884,665
6,405,208
8,325,923
10,791,169
13,093,402
15,577,718
16,590,389
18,427,199
20,777,353
21,835,114
22,825,741
23,270,571
24,046,155
24,954,786
26,469,757
28,940,169
31,580,140
34,465,236
38,155,669
43,072,942
46,989,242
51,543,428
56,896,951
62,777,184

REPORT OF THE

Loans on
Shares.

$7,623
15,558
26,013
36,511
63,872
87,984
112,743
151,944
195,406
241,316
267,545
363,793
520,801
599,121
815,771
784,732
851,331
989,834
962,510
1,009,018
1,109,349
1,155,074
1,208,597
1,275,680
1,547,442
1,554,301
1,599,559
1,742,547
2,128,793
2,258,420
2,238,821
2,401,321
2,476,655

[Pub.

Doc,

Principal Assets and Liabilities of Co-operative

$9,960

22,990

43,650

31,725

25,828

77,750
106,973
124,970
181,384
313,125
324,393
367,239
398,298
407,569
383,336
370,950
330,958
305,997
274,015
245,284

EstF%te by Arrearages
closure.
- $4,954
- 5,241
- 9134
- 15,153
- 21,773
- 27,541
$6,309 32,957
8,997 38,829
4,929 51,640
16,297 66,880
34,567 65,940
49,833 -
67,557 56,550
98,481 66,178
105,198 87,214
139,137 107,438
184,550 117,085
282,610 149,267
531,041 150,893
782,370 163,172
890,605 172,561
993,150 163,729
1,041,708 166,565
946,148 154,201
839,223 149,970
730,486 154,081
580,427 156,673
542,868 130,379
365,051 156,582
334,863 197,190
244554 188,780
215310 171,072
161,275 167,335

$2,559

36%4

482

6,498

6,099

6,222

7,380

9,286
11,538
14,072
20,324
24,129
23919
24,345
25,562
23358
23842
25,265
24,982
23,887
24,650
25,087
25,920
27,380
32510
31,068
26,481
31,346
32,800
35,217
36,820
40,405
48495

Cash on
Hand and
in Banks.

$13,279
16,698
40,101
49,121
66,340
76,474
96,345
128,842
145331
268,426
313,045
394,386
380,080
687,115
351,837
829,267
795,397
484,511
872,216
771,407
1,024,462
1,057,177
858,162
1,033,439
783477
922,583
1,092,096
1,085,708
753,702
967,631
1,257,809
1,330,282
1,558529

Other
Assets.

$515

534

860
4,889
4,699
1924
2,934
3,805

5477
13456

54,990
16,661
11,147
15,378

4,309

7,407
14,140
17,972
27,909
12,040
17,324
18,819
28,228
21,955
28,219
50,901
39,840
44,365
22,931
17,546
19,633
15,834
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Banks from, 1879 to 1911 inclusive.

Total As-
$205,235
372,462
653,143
1,036,135
1,471,262
1,971,923
2,512,336
3,229,072
4,211,949
5,505,112
7,106,629
9,264,833
11,874,530
14,620,276
17,085,922
18,584,671
20,552,667
22,906,692
24,597,843
25,793,354
26,744,647
27,721,748
28,674,208
30,391,666
32,919,739
35,614,048
38,725,082
42,557,575
47,220,075
51,339,904
55,945,634
61,498,838
67,573,381

Digitized for FRASER

Dues
Capital.

$193519
355,088
633,264
998,400
1,432,422
1,932,475
2,464,337
3,170,096
4,127,679
5374777
6,267,286
8,009,038
10,216,145
12,512,367
14,516,478
15,644,530
17,217,776
19,053,082
20,319,076
21,246,168
22,034,825
22,859,955
23,741,905
25,299,943
27,478,895
29,750,625
32,325,730
35,507,667
39,250,508
42,576,682
46,220,344
50,695,747
55,589,298

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Profits ~ Guaranty

Capital.

$702,296
1,070,812
1,414,690
1,814,094
2,243,839
2,535,983
2910815
3,360,263
3,709,416
3943901
4,057,313
4133131
4,160,596
4,284,428
4,582,909
4915582
5,353,179
5,896,481
6,577,060
7,275,908
7,977,730
8,851,254
9,693,365 |

Fund.

5,084
7825
11,906
18,233
27,207
39,195
54,105
68,491
88,129
107,444
126,216
145,693
165,376
183131
201,942
219,298
237,161
258,699
276411
304,313
341,406
379,819

Surplus.

$690
4,060
2,782
5104
8,165
12,409
14,749
18442
24,017
33,225
16,243
25,967
41,314
61,974
82,675
111,508
128,347
161,740
190,683
216,456
241,170
270,233
203491
314,212
332,530
373,996
413,576
476,478
556,526
672,963
777,028
906,936
1,072,142

Un-
divided

Forfeited
Share

Earnings. Account.

$4,29
2871
2,99
4,808
6,788
12,244
16,035
17,496
21,761
30,074
77,980
99,625
125538
137,995
131,683
141,051
146,875
161,541
174,801
177,591
172,425
157,931
158,8%
161,598
177,797
208,976
196,431
220,511
259,288
279,009
309,986
331,802
365,285

$147
159
175
261
988
1171
923
1,808
998
2,815
3,157
4,599
7,559
7,255
8,916
13,856
13,832
12,833
11,332
13412
13,608
13,129
10,916
11,19
14,249
14,743
17,685
16,320
18,216
15,876
25,708
22,986
29,462

Retired Matured

Share

Share

Account.  Account.

$2,798
1823
1,092

2,148

3573
573
2131
2,932
6,049
6,328
23,198
28,910
20,654
451

1,479
4528
1,129

4,674
1,606
371

38331
41,760
50,203
54,546
151,923
62,244
96,057
90,425
163,582

Other
Liabili-
ties.
6,583
10,284
13923
27,562
22,899
13580
11,604
14,323
28577
35,945
10,748
27,585
30,089
15,379
17,878
10,223
21,508
20,313
31,003
19,254
18,276
13,867
20,194
28%
35,878
31,146
62,486
39,638
25,606
20,392
35,059
30,008
14,886

XXV

Year.
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Ceedit Unions.

A determined effort has been made to bring before the public the
advantages of establishing credit unions in those communities which
might be directly benefited thereby. The fundamental principles of
credit unions are: —

1. Only honest and industrious persons are admitted to membership.
2. Loans may be made to members only.

3. A borrower may offer either property or the endorsement of one or more
members as security for his loan.

4. No loan shall be made unless the credit committee approves the object
for which the money is to be used.

5. The use of the money for any other purpose renders the borrower liable
to expulsion from membership.

6. At all meetings a member has only one vote, irrespective of the number
of shares he or she owns.

In bringing this matter before the public, the department has had
the co-operation of Mr. Alphonse Desjardins of Levis, P. Q., who is
the founder of the people’s banks in Canada. He spent some time
during the past summer in Massachusetts, and through his efforts a
number of credit unions were established. The Boston Chamber of
Commerce became interested in the matter also, and appointed a com-
mittee for the purpose of aiding in the establishment of these institu-
tions for the benefit of the wage earners.

There have been 22 charters granted. Of this number, 17 credit
unions have commenced business; these have a membership of 1,623.
These institutions should be of benefit when their usefulness has become
more generally known.

The following is a list of credit unions which have commenced busi-
ness since the date of the last annual report.

: Began
Name. Location. Business.
American Express Employees Credit Union Boston 16, 1911
Industrial Credit U N 0 N s Boston 7, 1910
Italian Workingmen’s Credit Union . . . . Boston 8, 1911
Italo-American Credit U N i0 N ..oooieieesricccenns Boston 23, 1910

Digitized for FRASER
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Name. Location. Blieigggs.
La Caisse Populaire de Notre Dame des Canadiens Worcester L Aug. 21, 1911
Credit Union.
Lynn United Hebrew Credit Union . . . . LYNn s Oct. 6, 1910
Notre Dame de Lourdes Credit Union Lowell s Sept. 19, 1911
Notre Dame du Perpétuel Secours Credit Union HolyoKe......coooeviiiniriee Sept. 8, 1911
Peabody Hebrew Mutual Loan Asso. Credit Union Peabody L July 31, 1911
Progressive Workmen’s Credit Union . . . . Malden ..., Sept. 12, 1911
Quincy Credit U nion ... Mar. 10, 1911
Salem Investment & Credit Union Lo Salem . Aug. 27, 1911
St. Anne Credit Union... New Bedford . . . . Sept. 5, 1911
St. Jean Baptiste Parish Credit Union Lynn.. Oct. 7, 1910
Wright & Potter Credit U nion Boston Dec. 5, 1910
Worcester Credit U nion ... Worcester L July 5, 1911

The following credit unions have been chartered but had not com-
menced business Oct. 31, 1911: —

Name. Location. Bﬁsegrizgs.
Immaculate Conception Credit Union Fitchburg Nov. I, 1911
International Credit UNion ......c.ccocooveninieninrcnnencne Boston
Jeanne d’Arc Credit UnNion......ccocevceeviiiiinieiiecnnne Lowell
Shepard Norwell Company Employees’ Credit Union Boston . Jan. 6, 1912
St. Joseph Credit U N 0N i Fitchburg

Aggregate Statement of Condition, October 31, 1911, 17 Credit Unions.

Assets. Liabilities.

Loans . . . Shares... $19,623 25
Expense account Deposits . . 5154 42
Cash . . Guarantee fund . 248 23
Sundries... Earnings . . 1238 28
Entrancefe e s 447 60

Fines . . . 59 03

Sundries 212 0

$26,983 11 $26,983 11

Digitized for FRASER
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Receipts and Disbursements during the Year ending October 31, 1911, 17 Credit
Unions.

Receipts. Disbursements.

i . $1,647 52
Deposits.. 700729 Deposits.. 3812 24
Repaid lo a ns. 14,062 73 Loans . . . . . . 30,293 02
Entrance fees . . . 480 40 EXPENSES..oioiiiiiiiciiie e 1,246 79
Interest e 1624 %6 Other disbursements . . . . 85 11
Fines . . . . 59 12
Otherrecelpts ................................. 9% 10
Cash on hand Oct. 31, 1910 709 34 Cash on hand Oct. 31, 1911 6,037 03
#6121 71 #3121 7L

Number of shares subscribed for and in force, Oct. 31, 1911...
Number of members Oct. 31, 1911
Number of borrowers Oct. 31, 1911

Collateral Loan Companies.

The supervision of the four companies of this character, operating
under special charters and heretofore under the jurisdiction of this
department, has been transferred by legislative action to the Super-
visor of Loan Agencies.

ARTHUR B. CHAPIN,
Bank Commissioner.

Digitized for FRASER
https://fraser.stlouisfed.org
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ACUSHNET CO-OPERATIVE BANK, NEW BEDFORD.
125 MIDDLE STREET.

Incorporated November 15, 1889. Began business November 16, 1889.

Rufus A. Soule, President. Charles R. Price, Secretary. Edgar Lord, Treasurer.

Board of Directors: L. B. Bates, E. W. Bourne, E. B. Haskins, W. A. Kirby, O. S. Paine, E. E. F.
Potter, W. L. Sayer, G. R. Stetson, C. M. Taber, Frederick Taber, H. W. Tripp, S. F.
W insper.

Security Committee: L. B. Bates, W. A. Kirby, H. W. Tripp.
Auditors: A. S. James, D. W. Cory.

Regular meetings for receipt of moneys the fourth Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $388,800 00 Dues capital $358,121 00
Less amount due 1,544 84 Profits capital 63,488 87
$387,255 16 Guaranty fund . 4,479 20
Loans on shares 25,975 00 Surplus 3,779 54
Unpaid dues 3,853 00 Forfeited share account 170 73
Unpaid interest 1,973 56 Advance interest 27 06
Unpaid fines 257 80
Cash 10,751 88
$430,068 40 $430,066 40
Shares. Membership.
Issued during year . 3,189 Added during year 355
Withdrawn during year . 2,180 Withdrawn during year 273
Forfeited during year 6 Members Oct. 31, 1911 1,074
Matured during year 60 Borrowers Oct. 31, 1911 282
In force Oct. 31, 1911 . . 8851
Pledged Oct. 31, 1911 . 2,887 Profits Distributed.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

207 real estate loans (avera%e, $1,870.79 each; average rate, 5.82"/92; 5J7%, $139,925; 6%, $247,330.16.
75 share loans (average, $346.33 each; average rate, 5.89%); 5Mi%, $5,450; 6%, $20,525.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,339.68 $357.04 $1,696 72
Cost per $1,000 of assets 3.11 .83 3.94

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.
Dues capital $109,341 00
Real estate loans eliminated by
maturity of shares . 1,400 00
Real estate loans repaid 41,700 00
Share loans repaid 11,575 00
Uncompleted mortgage loans 31,900 00
Interest . . 21,550 58
519 26
Transfer fees . . . . 3 50
Withdrawal profits 633 20
Forfeited profits . . . . 120
Forfeited share account 36 76
Cash on hand Oct. 31, 1910 11,168 48
$229,828 98
Disbursements.

Dues capital withdrawn $49,981 00
Dues capital forfeited . 34 00
Dues capital matured . 8,750 00
Profits capital withdrawn 6,140 32
Profits capital forfeited 4 80
Profits capital matured 3,320 04
Real estate loans 99,425 00
Share loans . 18,775 00
Uncompleted mortgage loans 30,755 16
Interest . . 94 06
Temporary expense 1,696 72
Forfeited share account 101 00
Cash on hand Oct. 31, 1911 . 10,751 88
$229,828 98

Date of Examination, March 13, 14, 15, 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series

Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
'l:lﬂov.

ay
Nov.
May
Nov.
May
Nov.
May
Nov.
May

1899
1900
1900

Value

pei ubare.

Dues paid in advance

Dues capital

Profits capital

Shares

90
31

Total Nalue.

$17,983
5

809
$421,609

$358,121

$421,609

00

488 87

87
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ADAMS CO-OPERATIVE BANK, ADAMS.
18 CENTRE STREET.
Incorporated December 17, 1895. Began business March 10, 1896.
George B. Adams, President. Frank Hanlon, Secretary. Frank Hanlton, Treasurer.

Board of Directors: R. C. Buntin, J. J. Carney, J. J. Daly. A. B, Daniels, A. E. Green, S. L. A.
Hari, F. R. Harrington, A. W. Jones, Henry Kaiser, W. S. Morton, W. B. Plunkett, F. W.
Smith, P. P. Smith, O. A. Upton.

Security Committee: J. J. Carney, S. L. A. Hari, P. P. Smith.
Auditors: H. B. Burdick, A. W. Jones, Godfrey Sanderson.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Bonds and notes $4,000 00 Dues capital $238,633 00
Loans on real estate 260,923 00 Profits capital 46,919 83
Loans on shares . 21,540 00 Guaranty fund 1,195 58
Common form mortgages 1,470 00 Surplus 4,922 48
Real estate by foreclosure, etc. 592 00
Cash P 3,145 89
$291,670 89 $291,670 89
Shares. Membership.
Issued during year . . . .1,152  Added during year 120
Withdrawn during year . . 693  Withdrawn during year 77
Matured during year . . . . 54  Members Oct. 31, 1911 599
In force Oct. 31, 1911 . . . . 4,767  Borrowers Oct. 31, 1911 228

Pledged Oct. 31, 1911 . . . . 1,945
Profits Distributed.

First term, 2% second term, 2}4%-

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.
185 real estate loans (average, $1,410.39 each; average rate, 5.31%); 5%, $162,275; 5H%, $33,875; 6%,
64,773.
48 share loans (average, $448.75 each; average rate, 5.89%); 5%, $1,850; 5A%, $1,040; 6%, $18,650.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for $813.34  $260.80 $1,074.14
Cost per $1,000 of assets . 2.79 .89 3.68

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements,
October 31, 1911

Receifts.
Dues capital
Real estate loans repaid
Share loans repaid
Mortgages .
Notes and bonds
Real estate by foreclosure
Interest
Fines .
Withdrawal proflts
Cash on hand, Oet. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Notes and bonds
Interest .
Temporary expense |
Cash on hand Oct. 31, 1911

Year ending

$57,322

00
00
00

0 00

00

18 00

$154,693

$29,941
7,799
4,360
3,020
75,780
21,551
8,000
20
1,074
3,145

$154,693

Date op Examination, February 9, 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

48
89
37
66

40

Reconciliation of Share Account with Dues

and Profits Capital.
Date of Issue. Series.

Nov. 1899
May 1900
Nov. 1900
May 1901
Nov. 1901
May 1902
Nov. 1902
May 1903
Nov. 1903
May 1904
Nov. 1904
May 1905
Nov. 1905
May 1906
Nov. 1906
May 1907
Nov. 1907
May 1908
Nov. 1908
May 1909
Nov. 1909
May 1910
Nov. 1910
May 1911

Value

per Share.
-8 $199 21

187 99
10 177 13
11 166 59
12 156 27
13 146 26
14 136 61
15 127 17
16 118 05
17 109 13
18 100 50
19 92 12
20 83 95
21 75 96
22 68 17
23 60 57
24 53 16
25 45 93
26 38 86
27 31 99
28 25 27
29 18 72
30 12 33
31 6 09

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares
in Force.

Total Value.

$16,335
15,791

161
$286,186
$238,633

919

634
$286,186

00

83
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AMESBURY CO-OPERATIVE BANK, AMESBURY.
MARKET SQUARE.
Incorporated April 10, 1886. Began business May 1, 1886.
W iltiam W. Hawkes, President. Henry F. Cabey, Secretary. Pobtee Sargent, Treasurer.
Board of Directors: R. E. Bbiggs, John Currier, A. H. Fietden, W. W. Hawkes, M. B. Mebbill.
Security Committee: W. W. Hawkes, R. E. Bbiggs, John Cubbier.
Auditors: E. O. Dresser, C. L. Allen, F. S. Collins.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate . $96,460 00 Dues capital $98,840 00
Loans on shares . 1,535 00  Profits capital . 15,495 06
Unpaid interest . 424 15  Guaranty fund . 3,038 78
Unpaid premiums 21 22 Surplus 3,353 93
Cash 22,287 40

$120,727 77 $120,727 77

Shares. Membership.

Issued during year 390  Added during year 84
Withdrawn during year 193  Withdrawn during year 53
Retired during year 16  Members Oct. 31, 1911 482
Matured durln% year . 30  Borrowers Oct. 31, 1911 108
In force Oct. 31,71911 . . 2,329
Pledged Oct. 31, 1911 . 582 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

97 real estate loans (average, $994.43 each; average rate, 6.30%): 6.30%, $96,460.
11 share loans (average, $139.54 each; average rate, 6.30%); 6.30%, $1,535.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $450.00 $329.42 $779.42
Cost per $1,000 of assets 3.73 2.73 6.46

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

. Value Shares
Receipts. Date of Issue. Series. P Total Value.

Dues capital . $28,436 00 per Share. in Force.
Real estate loans eliminated by May 1900 29 $189 39 9 $1,704 51
maturity of shares . 4,400 00 May 1901 31 168 32 26 4,376 32
Rea! estate loans repaid 6,100 00 May 1902 33 148 23 1 148 23
Share loans repaid 1,260 00 Nov. 1902 34 138 57 1 1,524 27
Interest . 6,227 22 May 1903 35 129 13 16 2,066 08
Premiums. . . . . 289 78 Nov. 1903 36 119 92 13 1,558 96
Fines . . . . . 59 57 May 1904 37 110 95 16 1,775 20
Transfer fees . . . 225 Nov. 1904 38 102 19 143 14,613 17
Withdrawal profits 106 57 May 1905 39 93 65 40 3,746 00
Cash on hand, Oct. 31, 1910 8,649 54 Nov. 1905 40 85 30 155 13,221 50

May 1906 41 71 163 12,578 71
$55,530 93 Nov. 1906 42 69 24 177 12,255 48

May 1907 43 61 49 127 7,809 23

Nov. 1907 44 53 %4 131 7,066 14

Disbursements. May 1908 45 46 57 133 6,193 81

Dues capital withdrawn $7,661 00 Nov. 1908 46 39 37 88 3,464 56

Dues capital retired . 2,239 00 May 1909 47 32 35 171 5,531 85

Dues capital matured. 4,287 00 Nov. 1909 48 25 52 182 4,644 64

Profits capital withdrawn . 1,067 17 May 1910 49 18 85 342 6,446 70

Profits capital retired. 698 62 Nov. 1910 50 12 38 340 4,209 20

Profits capital matured 1645 53 May 1911 51 6 10 45 274 50

Real estate loans 14,230 00 o

Share loans . . . . 615 00 Dues paid in advance . 103 00
Interest . . . 20 79

Temporary expense 779 42 $115,312 06
Cash on hand, Oct. 31 1911 22,287 40

$55,530 93  Dues capital $98,840 00

Profits capital 15,495 06

Unpaid dues 977 00

$115,312 06

Date op Examination, April 13.

Digitized for FRASER
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ARLINGTON CO-OPERATIVE BANK, ARLINGTON.
624 MASSACHUSETTS AVENUE.
Incorporated October 30, 1889. Began business November 14, 1889.
W arren A. Peibce, President. Chartes H. Stevens, Secretary. Omar W. W hittemore, Treasurer.

Board of Directors: C. . Allen, G. G. Arten, J. A. Bailey, JIr., S. M. Bartlett, Frank Bolrt,
. G. Brackett, J. O Hoit, G. D. Moore, W. A. Peirce, G. O. Russell, C. H. Stevens, O. W.
Whlttemore F P. Winn, W. N. Winn, C. R. Whytal, Daniel Wyman.

Security Committee: W. A. Peirce, G. G. Allen, J. A. Bailey, Jr.
Auditors: J. W. Buhtert, J. R. Mann, A. T. Marston.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $417,300 67 Dues capital $363,857 00
Loans on shares . 13,419 00 Profits capital . 68,332 89
Common form mortgages 960 00 Guaranty fund . 1,929 00
Real estate by foreclosure, etc. 1,063 16 Surplus 6,990 36
Unpaid interest 2,339 91  Forfeited share account 5 80
Unpaid fines 252 84
Insurance and taxes pald 24 44
Cash 5,755 03

$441,115 05 $441,115 05

Shares. Membership.
Issued during year . 1643 Added during year . 157
Withdrawn during year 802 Withdrawn during year 93
Forfeited during year 6 Members Oct. 31, 1911 . 842
Matured during year 122 Borrowers Oct. 31, 1911 . 255
In force Oct. 31, 1911 . . 7,397 . o
Pledged Oct. 31, 1911 . . 2,499 Profits Distributed.

First term, 2}4%; second term, 2A%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 7 years old; after 7
years, none.

Rates and Averages on Loans, October 31, 1911.

212 real estate loans (average, $1,968.40 each; average rate, 5%): 5%, $417,300.67.
43 share loans (average, $312.07 each; average rate, 5%): 5%, $13,419.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,156.00 $297.24 $1,453.24
Cost per $1,000 of assets 2.62 .67 3.29

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Tax account
Surplus
Profits capital
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest .

Temporary expense -

Dues capital

Profits capital

Tax account

Cash on hand Oct. 31, 1911

$89,930
1,200

4,800
34,432
12,540

405
20,861
862

$168,064

$35,564
342

18,056
5,873
85
6,370
85,200
7,479
1,079
415
1,453
5

213
170
5,755

$168,064

Date of Examination, February 1, 2.

Digitized for FRASER
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year ending

BANK COMMISSIONER,

Reconciliation of Share Account with Dues

and Profits Capital.
Date of Issue. Series.

Nov. 1899
May 1900.
Nov. 1900
May 1901
Nov. 1901
May 1902
Nov. 1902
May 1903
Nov. 1903
May 1904
Nov. 1904
May 1905
Nov. 1905
May 1906
Nov. 1906
May 1907
Nov. 1907
May 1908
Nov. 1908
May 1909
Nov. 1909
May 1910
Nov. 1910
May 1911

Value

per Share.

$196
185
175
165
155
145
136
126
117

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

32

Shares
in Force,

Total Value.

$20,024
14,298

$436,978

$363,857 00

4,789
$436,978

2 89

00
89
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ATHOL CO-OPERATIVE BANK, ATHOL.
386 MAIN STREET.
Incorporated July 1, 1889. Began business July 15, 1889.
George D. Bates, President. A. F. Hamitton, Secretary. A. F. Hamitton, Treasurer.

Board of Directors: C. F. Amsden, G. D. Bates, R. E. Beecher, O. T. Brooks, H. C. Fay, L. B.
Fay, G. H. Foye, T. H. Goodspeed, A. F. Hamilton, F. W. Lord, G. F. Lord, W. G. Lord,
F. S. Parmenter, A. F. Tyler, E. L. Worrick.

Security Committee: C. F. Amsden, F. S. Parmenter, W. G. Lord.

Auditors: W. H. Brock, C. E. Worrick, W. K. Wheeler.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $162,655 00 Dues capital $143,036 00
Loans on shares . 7,544 00 Profits capital 23,905 56
Unpaid interest . 931 79 Guaranty fund 938 00
Unpaid fines 139 64  Surplus 6,517 67
Permanent expense account 300 00
Cash 2,826 80

$174,397 23 $174,397 23

Shares. Membership.
Issued during year . 1,359 Added during year 149
Withdrawn during year 953  Withdrawn during year 112
Matured during year 22 Members Oct. 31, 1911 494
In force Oct. 31, 1911 . . 3,717 Borrowers Oct. 31, 1911 181
Pledged Oct. 31, 1911 . . 1,169

Profits Distributed.
First term, 2A% ; second term, 2X%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

178 real estate loans (average, $913.79 each; average rate, 5.86%): 5%. $22,075; 6%, $140,580.
65 share loans (average, $116.06 each; average rate, 5.95%); 5%, $100; 6%, $7,444.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $500.00 $225.66 $725.66
Cost per $1,000 of assets 2.87 1.29 4.16

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate

maturity of shares

Real estate loans repaid
Share loans repaid
Interest
Fines .
Withdrawal profits
Personal accounts ' .
Cash on hand, Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

loans eliminated by

$45,106

800
24,600
A4

16,091
$104,054

$24,302
3,278
2,373
1,132
59,900

9,129 00
87

725
300
2,826

$104,054

Date op Examination, Apﬂl 13, 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

BANK COMMISSIONER,

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.

Nov.
Nov.
May
Nov.
May
I\NIIOV'
a
NO\X
May
Nov.
May
'\N/Iov.
a
NO\y.
May
'\N/lov.
a
NO\X
May
'\Nﬂov.
a
Nmy.
May

Dues paid in

Dues capital
Profits capital
Unpaid dues

Value Shares
per Share. in Force. 1otal Value.
$195 50 49 $9,579 50
174 44 69 12,036 36
164 30 35 5,750 50
154 49 8 1,235 92
144 88 71 10,286 48
135 53 75 10,164 75
126 41 51 6,446 91
117 50 24 2,820 00
108 80 85 9,248 00
100 29 50 5,014 50
91 99 135 12,418 65
83 88 83 6,962 04
75 95 54 4,101 30
68 19 116 7,910 04
60 60 127 7,696 20
53 19 83 4,414 77
45 96 134 6,158 64
38 90 208 8,091 20
32 01 313 10,019 13
25 29 351 8,876 79
18 73 392 7,342 16
12 33 689 8,495 37
6 09 515 3,136 35
55 00
$168,260 56
$143,036 00
) 56
1,319 00
$168,260 56



Thomas Bevington, President.

REPORT OF THE

ATLANTIC CO-OPERATIVE BANK, LAWRENCE.

283 ESSEX STREET.

Incorporated March 26, 1891.

Began business April 30, 1891.

[Pub. Doc,

Benjamin R. Bradley, Secretary. Benjamin R. Bradley, Treasurer.

Board of Directors: R. H. Bartow, F. L. Barstow, F. E. Batcheller, H. E. Bevington, O. W.
Boothby, James Boothman, B. E. Crowell, W. D. Currier, T. S. Drewry, C. H. Kitchin,

W. M. Lamont, S. E. Roltins, F. A. Sherman, J. R. Simpson, I. N. Wilson.

Security Committee: R. H. Bartow, Thomas Bevington, I. N. Wilson.

Auditor: Arthur Barker.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.
Loans on real estate $171,650 00
Loans on shares . 12,350 00
Temporary expense account 253 11
Cash . . . . 4,784 16
$189,037 27

Shares.
Issued during year 850
Withdrawn during year 598
Forfeited during year . . 25
Matured during year 59
In force Oct. 31, 1911 3,489
Pledged Oct. 31, 1911 1,207

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus
Interest
Fines . .
Withdrawal profits
Forfeited share account

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1911
Borrowers Oct. 31, 1911

$152,726 00
28,860

$189,037 27

90
83
387
131

Profits Distributed.
First term, 114%; second term, 1M%; third term,

1%%', fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old; 10% on
series from 5 to 8 years old; after 8 years none.

43 share loans (average, $.

Rates and Averages on Loans, October 31, 1911.
110 real estate loans (averagze, $1,560.45 each; average rate, 5]4%) m5%, $84,950; 6%, $86,700.

87.21 each; average rate, 5.57%); 5%, $5,300; 6%, $7,050.

Total Expenses for Year.

Amount paid for . .
Cost per $1,000 of assets .

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Salaries.  Other Expenses. Total.
$400.00 $259.26 $659.26
2.12 1.37 3.49



No. 8] BANK COMMISSIONER.

Receipts and Disbursements, Year ending
October 31, 19li.

Receipts.

Dues capital $41,108 00

Real estate loans eliminated by
foreclosure 2,000 00

Real estate loans eliminated by
maturity of shares . 2,800 00
Real estate loans repaid 34,950 00
Share loans repaid 3,100 00
Real estate by foreclosure 1,950 03
Interest . . . . 9,896 76
Premiums . . . . 145
Fines . . . . 419 71
Transfer fees 175
Withdrawal profits 222 71
Forfeited profits . 375
Forfeited share account 55 00
Cash on hand Oct. 31, 1910 2,471 80
$98,980 96

Disbursements.

Dues capital withdrawn $20,077 00
Dues capital forfeited . 245 00
Dues capital matured . 8,496 00
Profits capital withdrawn 3,220 06
Profits capital forfeited 15 00
Profits capital matured 3,334 45
Real estate loans 49,700 00
Share loans 6,500 00
Real estate by foreclosure 1,950 03
Temporary expense 609 81
Permanent expense 49 45
Cash on hand Oct. 31, 1911 4,784 16

$98,980

©
(=]

Date op Examination, Oct. 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

13

Reconciliation of Share Account with Dues

Date of Issue. Series.

Jan.
April
Oct.
J.eln.I
Apri
July
Oct.
ian._I
pri
July

April
July
Oct.
ian._l
pri
July
Oct.
Jan.
Aplril
Ju
Oct)./
Jan.
Aplril
July
Oct.
Jan.
April
July
Oct.

1900
1900
1900
1901
1901
1901

and Profits Capital.

Value

Shares
per Share. in Force.

$195 43
189 81
178 78

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

10
64
20
37
76
30

Total Value.

$1,954
12,147

52

$182,656

$152,726
28,860

1,070

$182,656

00
00
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ATTLEBOROUGH CO-OPERATIVE BANK, ATTLEBOROUGH.
15 PARK STREET.
Incorporated July 18, 1892. Began business August 17, 1892.
Feed L. Torrey, President. Harry E. Carpenter, Secretary. Harry E. Carpenter, Treasurer.

Board of Directors: M. F. Ashley, S. O. Bigney, A. N. Brownell, H. E. Carpenter, T. S. Carpenter,
«C. C. Grant, S. B. Jacobs, Joseph Kerkhoff, D. E. Makepeace, T. E. McCaffrey, G. A.

Monroe, Edmund Reeves, G. H. Snell, W. M. Stone, J. J. Thacher, F. L. Torrey, H. E.
White.

Security Committee: G. A. Monroe, C. C. Grant, S. B. Jacobs.
Auditors: A. A. French, A. M. Hirons, F. C. Nye.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate $129,865 00 Dues capital $114,955 00
Loans on shares . 3,185 00 Profits capital 22,526 08
Unpaid interest . 726 00 Guaranty fund 630 39
Unpaid fines 19 90  Surplus 3,355 37
Temporary expense account 138 72  Interest 2,820 28
Cash 10,492 20  Fines 21 13
Transfer fees 25
Withdrawal profits 118 32
$144,426 82 $144,426 82
Shares. Membership.
Issued during year L 820 Added during year 114
Withdrawn during year . . . . 470  Withdrawn during year . 57
Matured during year . . . . 44  Members Oct. 31, 1911 316
In force Oct. 31, 1911 . . . . 2,489 Borrowers Oct. 31, 1911 95
Pledged Oct. 31, 1911 . . . . 845

Profits Distributed.
First term, 2J4%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

81 real estate loans (avera%e, $1,603.27 each; average rate, 6%): 6%, $129,865.
14 share loans (average, $227.50 each; average rate, 6%); 6%, $3,185.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for $307.45  $57.53 $364.98
Cost per $1,000 of assets . 2.13 .40 2.53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines .
Transfer fees
Withdrawal profits
Profits capital
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense.
Surplus account .
Cash on hand Oct. 31, 1911 .

Date of Examination, March 13, 14, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER.

15

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares

Date of Issue.  Series. per Share, in Force. Total Value.
Feb. 1900 16 $194 32 23 $4,469 36
Aug. 1900 17 183 30 13 2,382 90
Jan. 1901 18 174 17 135 23,512 95
July 1901 19 163 57 6 981 42
Jan. 1902 20 153 44 54 8,285 76
July 1902 21 143 58 23 3,302 34
Jan. 1903 22 133 91 57 7,632 87
July 1903 23 124 51 30 3,735 30
Jan. 1904 24 115 23 71 8,181 33
July 1904 25 106 38 49 5,212 62
Jan. 1905 26 97 65 74 7,226 10
July 1905 27 89 33 67 5,985 11
Jan. 1906 28 8l 10 230 18,653 00
July 1906 29 73 09 22 1,607 98
Jan. 1907 30 65 33 94 6,141 02
July 1907 31 57 73 75 4,329 75
Jan. 1908 32 50 39 46 2,317 94
July 1908 33 43 20 62 2,678 40
Jan. 1909 34 36 24 154 5,580 96
July 1909 35 29 42 108 3,177 36
Jan. 1910 36 22 81 216 4,926 96
July 1910 37 16 37 155 2,537 35
Jan. 1911 38 10 10 433 4,373 30
July 1911 39 4 00 292 1,168 00
Dues paid in advance . 329 00
$138,729 08

Dues capital $114,955 00

Profits capital

Unpaid dues

22,526 08
,248 00

$138,729 08
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AUBURNDALE CO-OPERATIVE BANK, AUBURNDALE.
AUBURN STREET.
Incorporated February 8, 1910. Began business February 15, 1910.
James H. Kendall, President. Chakles S. Cowdrey, Secretary. Charles E. Valentine, Treasurer.

Board of Directors: H. P. Converse, W. K. Corey, C. P. Darling, F. F. Davidson, N. W. Dennetrt,
Bernard Early, W. T. Farley, E. E. Fernald, C. |I. Fiye, E. J. Frost, W. F. Hadlock,
H. G. Hitdreth, C. P. Hutchinson,W.W. McLeod,F. T. Miller,D. W. Morton,W. H. Nash,
H. S. Pomeroy, E. B. Squire, H. L. Tange, G. M. Winslow.

Security Committee: E. E. Fernald, W. K. Corey, Bernard Early, W. F. Hadlock, H. L. Tange.
Auditors: R. S. Gould, R. J. Sisk.

Regular meetings for receipt of moneys first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.

Loans on real estate $24,500 00 Dues capital S $26,566 00

Loans on shares . 850 00 Profits capital e 672 81

Permanent expense account 215 00 Guaranty fund . . . . 13 16

Temporary expense account 50 34 Surplus . . . . . 54 14

Cash and “cash items 2,002 67 Interest . . . . . 281 63

Fines . . . . . 11 36

Withdrawal profits 14 91

Forfeited share account 4 00

$27,618 01 $27,618 01

. Membership.

Issued during year 662 Added during year 57

Withdrawn during year 350 Withdrawn during year 30

Forfeited during year 1 Members Oct. 31, 1911 254

In force Oct. 31, 1911 . 1,754 Borrowers Oct. 31, 1911 24
Pledged Oct. 31, 1911 273

Profits Distributed.

First term, 1%; second term, 1%; third term, 1%,
fourth term, V/s%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
13 real estate loans (average, $1,884.61 each; average rate, 5.58%); 5M¥%> $1,600; 5}4%, $21,900; 8%,
$1,000.
11 share loans (average, $77.27 each; average rate, 5J°%): 5}4%, $850.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for $24.65 $156.51 $181.16
Cost per $1,000 of assets . .89 5.66 6.55

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1911.

Receipts.
Dues capital .
Share loans repald
Interest
Fines
withdrawal proflts
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

Year ending

$19,689 00
595 00
1,100 66
28 28

26 00

4 00
1,25544

$22,698 38

$3,968 00
92 05
15,000 00
1,445 00
181 16

9 50

2,002 67
$22,698 38

Date of Examination, September 18.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER.

17

Reconciliation of Share Account with Dues

and Profits Capital.
Date of Issue. Series. para'umare " r fe .

Mar. 1910 1 $2058 974
Juné 1910 2 1743 103
Sept. 1910 3 14 28 93
Dec. 1910 4 11 16 121
Mar. 1911 5 808 19
June 1911 6 502 141
Sept. 1911 7 200 130

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$20,044
1,795
1,328
1,350
1,551
707

260

443
$27,480

$26,566
672 7!

242
$27,480

92
29
04
36
36
82
00
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BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE.
CENTRAL STREET.
Incorporated July 16, 1889. Began business July 24, 1889.
C. S. Dickinson, President. Charles C. Speare, Secretary. Charles C. Speare, Treasurer,

Board of Directors: G. H. Airexander, E. L. Bishop, E. L. Bowker, R. D. Cook, F. R. E11is, C. H.
Evans, C. A. Fletcher, F. L. Hager, F. L. Hosmer, E. N. Multins, C. W. Nichols, R. H. Reed,
E. L. Thompson.

Security Committee: E. N. Multins, E. L. Thompson, C. H. Evans.

Auditors: W. E. Siblet, J. E. Murpht.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $53,800 00  Dues capital . . . $43,694 00
Loans on shares . 2,025 00  Profits capital . . L 8,300 17
Temporary expense account 41 00 Guaranty fund . . . . 1,637 36
Cash e 1,846 00  Surplus = . . . . . 3,010 02
Interest . . . . . 979 77
Fines . . . . . 11 26
Transfer fees . . . . 25
Withdrawal profits 79 17
$57,712 00 $57,712 00
Shares. Membership.
Issued during year 243 Added during year 31
Withdrawn during year 64  Withdrawn during year 13
Retired during year 25  Members Oct. 31, 1911 137
In force Oct. 31, 1911 . 920  Borrowers Oct. 31, 1911 57
Pledged Oct. 31, 1911 . 336

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

51 real estate loans (average, $1,054.90 each; average rate, 6%): 6%, $53,800.
6 share loans (average, $337.50 each; average rate, 6%): 6%, $2,025.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for $100.00 $125.99 $225.99
Cost per $1,000 of assets 1.73 2.18 3.91

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

. Value Shares
Receipts. Date of Issue.  Series. : Total Value.

Dues capital $10,677 00 per Share. in Force.
Real estate loans repaid 4,125 00 Jan. 1901 24 $178 81 10 $1,788 10
Share loans repaid 450 00 July 1901 25 167 80 10 1,678 00
3,177 14 Jan. 1902 26 157 11 21 3,299 31
Fines 87 31 July 1902 27 146 73 25 3,668 25
Transfer fees . . . 50 Jan. 1903 28 136 66 14 1,913 24
Withdrawal profits 122 65  July 1903 29 126 88 28 3,552 64
Cash on hand Oct. 31, 1910 1,094 72 Jan. 1904 30 117 38 27 3,169 26
July 1904 31 108 16 52 5,624 32
$19,734 32 Jan. 1905 32 99 21 36 3,571 56
July 1905 33 90 52 14 1,267 28
Jan. 1906 34 82 08 25 2,052 00
D isbttbsements. July 1906 35 73 89 29 2,142 81
Dues capital withdrawn $2,441 00 Jan. 1907 36 65 9% 45 2,967 30
Dues capital retired 2,900 00  July 1907 37 58 22 36 2,095 92
Profits capital withdrawn 490 56 Jan. 1908 38 50 72 46 2,333 12
Profits capital retired . 977 75  July 1908 39 43 44 96 4,170 24
Real estate loans 10,400 00 Jan. 1909 40 36 37 65 2,364 05
Share loans . . . . 425 00 July 1909 41 29 51 48 1,416 48
Interest . . . . 24 12 Jan. 1910 42 22 85 27 616 95
Temporary expense 225 99  July 1910 43 16 38 58 950 04
Fines account . 390 Jan. 1911 44 10 10 113 1,141 30
Cash on hand Oct. 31, 1911 1,846 00 July 1911 45 4 00 95 380 00
$19,734 32 Dues paid in advance 10 00
$52,172 17
Dues capital $43,694 00
Profits capital 8,300 17
Unpaid dues 178 00
$52,172 17

Date op Examination, March 2, 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BEVERLY CO-OPERATIVE BANK, BEVERLY.
155 CABOT STREET.
Incorporated August 25, 1888. Began business September 18, 1888.
George P. Brown, President. Harrie L. Ober, Secretary. Charles F. Lee, Treasurer.

Board of Directors: G. P. Brown, Samuel Cole, F. |. Cressey, Edmund Giles, J. H. Girdler, J. F.
Hinr, C. F. Lee, C. E. Ober, H. L. Ober, John Prince, G. F. Stanley, L. P. Stanton, G. C.
Stickney, E. S. Webber, H. W. W oodberry.

Security Committee: G. P. Brown, Edmund Giles, J. H. Girdler.
Auditors: C. E. Ober, L. P. Stanton, E. S. W ebber.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate . $473,100 00  Dues capital . 8416,332 00
Loans on shares . 4,270 00 wProfits capital . . . . 64,326 27
Common form mortgages 6,300 00 Guaranty fund . . . . 2,688 96
Unpaid fines 2 35 Surplus . . . . . 6,190 52
Permanent expense account 250 00  Interest . . . . . 3,226 08
Temporary expense account 180 58  Transfer fees R . 75
Cash 8,949 67  Withdrawal profits 178 19
Forfeited share account 109 83
$493,052 60 $493,052 60
Shares. Membership.
Issued during year 3.358  Added during year 437
Withdrawn during year L616  Withdrawn during year 217
Forfeited during year 9  Members Oct. 31, 1911 1,544
Matured during year 97  Borrowers Oct. 31, 1911 290
In force Oct. 31, 1911 . 11,085 3 o
Pledged Oct. 31, 1911 . 2,655 Profits Distributed.

First term, 2J%; second term, 2J%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1911.

274 real estate loans (average, $1,726.64 each; average rate, 5.43%): 5%, $78,750; 5 M%> $3,900; 5W7o0i
$375,450; 6%, $13,500; 6 %%, $1,000; 8M%, $500.
24 share loans (average, $177.92 each; average rate, 6%): 6%, $4,270.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . $1,130.20 $649.25 $1,779.45
Cost per $1,000 of assets 2.29 1.32 3.61

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1911

Receipts.
Dues capital A
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Fines .
Transfer fees .
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Permanent expense
Forfeited share account
Cash on hand Oct. 31, 1911

Date of Examination, July 5, 6,7, 8, 9,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

$121,503

75,55
2,370
250
25,386
919

6 50

548
2
68
78
14,112
$240,795

$52,245
76

14,672
6,694
8

5,280
150,050
560

16

1,848

320

74

8,949
$240,795

BANK COMMISSIONER.

21

Reconciliation of Share Account with Dues

and Profits Capital.
. Value
Date of Issue.  Series. per Share.

Sept. 1899 23 $195 65
Mar. 1900 24 185 15
Sept. 1900 25 174 94
Mar. 1901 26 164 99
Sept. 1901 27 155 32
Mar. 1902 28 145 89
Sept. 1902 29 136 64
Mar. 1903 30 127 64
Sept. 1903 31 118 92
Mar. 1904 32 110 35
Sept. 1904 33 101 99
Mar. 1905 34 93 80
Sept. 1905 35 85 77
Mar. 1906 36 77 88
Sept. 1906 37 70 16
Mar. 1907 38 62 61
Sept. 1907 39 55 20
Mar. 1908 40 47 96
Sept. 1908 41 40 90
Mar. 1909 42 34 01
Sept. 1909 43 27 29
Mar. 1910 44 20 73
Sept. 1910 45 14 33
Mar. 1911 46 09
Sept. 1911 47 00
Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

_ Shares
in Force.

124
113
121
93
45
113
35
358
166
146
40

62
129
463
504
461
345
565
505
1,006
592
943
1,106
1,853
1,197

Total Value.

$24,260
20,921

2,394
559
$483,247
$416,332
64,326
2,589
$483,247
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B. F. BUTLER CO-OPERATIVE BANK, LOWELL.

45 MERRIMACK STREET.

Incorporated October 30, 1901. Began business November 1, 1901.

Fisher H. Pearson, President. Gardner W. Pearson, Secretary. Gardner W. Pearson, Treasurer.

Board of Directors: H. W. Clement, William Coggin, B. F. Gatelt, John Kearney, F. H. Pearson,
G.

W. Pearson, M. G. Rogers, J. J. Ward.

Security Committee: John Kearney, B. F. Gately, G. W. Pearson.

Auditors: Fred Sanborn, J. J. Healey, S. T. Farrell.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate 114,400 00 Dues capital
Loans on shares . 600 00  Profits capital
Unpaid interest . 96 11  Guaranty fund
Unpaid fines 7 71 Surplus
Cash 698 90  Forfeited share account

$15,802 72

Shares. Membership.
Issued during year 102  Added during year
Withdrawn during year 48  Withdrawn during year
In force Oct. 31, 1911 . 439  Members Oct. 31, 1911
Pledged Oct. 31, 1911 . 129  Borrowers Oct. 31, 1911

Profits Distributed.

First term, 134%; second term, 134%;

134%; fourth term, 134%.

$13,745 00
,633 29

2 11

265 32

17 00

$15,802 72

third term,

Proportion of profits retained on voluntary withdrawals, 25% first three years; 10% thereafter.

Rates and Averages on Loans, October 31, 1911.

19 real estate loans (average, $757.89 each; average rate, 5.54%); 5%, $6,550; 6%, $7,850.

3 share loans (average, $200 each; average rate, 6%): 6%, $600.

Total Expenses for Year.

Salaries.  Other Expenses.

Amount paid for . $55.00 $9.40
Cost per $1,000 of assets 3.48 .59

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$64.40
4.07
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 19li. and Profits Capital.

. : Value Shares
Receipts. Date of Issue.  Series. Total Value.

Dues capital . $5,136 00 per Share. in Force.
Real estate loans repald 250 00 Nov. 1901 1 $155 50 1 $155 50
Share loans repald 750 00  May 1903 4 127 19 10 1,271 90
Interest . . . . 793 47  Nov. 1903 5 118 15 12 1,417 80
Fines . . . 24 68  Nov. 1904 7 100 74 3 302 22
Withdrawal proflts 4 55 May 1905 8 92 35 5 461 75
Other receipts . 45 Nov. 1905 9 84 19 9 757 71
Cash on hand Oct. 31 1910 478 77  May 19C6 10 76 9 685 35
Nov. 1906 11 68 39 29 1,983 31
$7437 2 May 1907 12 60 77 2 1 54
Nov. 1907 13 53 35 7 373 45
May 1908 15 46 08 7 322 56
Disbursements. Nov. 1908 17 38 98 55 2,143 90
Dues capital withdrawn $2,230 00 Feb. 1909 18 35 50 3 106 50
Profits capital withdrawn 494 62 May 1909 19 32 07 25 801 75
Real estate loans 3,100 00  Aug. 1909 20 28 67 29 831 43
Share loans . . . 850 00 Nov. 1909 21 25 30 61 1,543 30
Temporary expense 64 40 Feb. 1910 22 22 01 40 880 40
Cash on hand Oct. 31, 1911 698 90 May 1910 23 18 75 12 225 00
ug. 1910 24 15 53 23 357 19
$7437 2 Nov. 1910 25 12 47 579 %
eb. 1911 26 921 10 92 10
May 1911 27 6 10 213 50
Aug. 1911 28 3 03 5 15 15
$15,643 29
Dues capital $13,745 00
Profits capital 1,633 29
Unpaid dues 265 00
$15,643 29

Date of Examination, Apl’“ 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BOSTON CO-OPERATIVE BANK, BOSTON.
53 STATE STREET.
Incorporated April 30, 1888. Began business May 2, 1888.
George G. S. Perkins, President. George T. Bosson, Secretary. George T. Bosson, Treasurer.

Board of Directors: E. W. CoxX, J. J. Emerson, J. W. Foster, Robert Gray, C. H. Kelly, W. L. Kelt,
J. S. Kennedy, S. H. L’heureux, J. F. Monahan, F. J. Murphy, John Tein, C. W. Whiting,
S. S. W oodbury.

Security Committee: G. T. Bosson, F. J. Murphy, S. H. L’heureux.

Auditor: Edwin L. Pride.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $701,120 00  Dues capital . $642,622 00
Loans on shares . 33,210 00  Profits capital 113,633 91
Common form mortgages 19,298 05  Guaranty fund . 8,140 40
Real estate by foreclosure, etc. 4,750 00  Surplus L 13,630 68
Unpaid interést . 3,597 39  Forfeited share account 213 70
Unpaid premiums 2 30  Suspense account 178
Unpaid fines 388 72
Cash L 15,876 01

$778,242 47 $778,242 47

Shares. Membership.
Issued during year . 3,720 Added during year 346
Withdrawn during year . 2,167  Withdrawn during year 221
Forfeited during year 54  Members Oct. 31, 1911 . . 1522
Retired during year 311  Borrowers Oct. 31, 1911 534
In force Oct. 31, 1911 . 13,593
Pledged Oct. 31, 1911 . . 4737 Profits Distributed.

First term, 2A % ; second term, 2}4% .

Proportion of profits retained on voluntary withdrawals, 6 years and under, 25%; after 6 years, 20%;
after 7 years, 15%; after 8 years and until maturity, 10%.

Rates and Averages on Loans, October 31, 1911.

301 real estate loans (average, $2,329.30each; average rate, 5.59%): 5%,$246,130; 5M%, $39,150; 0}4% ,
$23,600; 6%, $372,700; 6)i%, $15,000; 6940%, $1,540; 6%%. $2,000; 7%, $1,000.

233 share loans (average, $142.53 each; average rate, 5.83%): 5%, $4,420; 5]4,%, $1,330; 5)"%, $1,150;
6%, $24,640; 6 M%. $1,430; 6 %%, $150; 7%, $90.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . s . $3,060.00 $1,355.71 $4,415.71
Cost per $1,000 of assets 3.93 1.74 5.67

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911

Receipts.
Dues capital .
Real estate loans eliminated by
foreclosure
Real estate loans repald
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Suspense account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Guaranty fund
Surplus
Suspense account
Profit and loss
Cash on hand Oct. 31, 1911

$163,194

5,500
105,510

$362,249

$72,168

355
15,876

$362,249

BANK COMMISSIONER.

25

Reconciliation of Share Account with Dues

May
May
Nov.
May
Rl/lov.

ay
Nov.
May
Nov.
May
Nov.
May
’\l\/llov.

ay
Nov.
May
Nov.
May
’l\\l/lov

ay
Nov.
May
Nov.
May

1899
1900
1900
1901
1901
1902
1902
1903

and Profits Capital.
Date of Issue. ~ Series.

Value

per Share.

$201

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

Date of Examination, January 12, 13, 14, 16, 17, 18.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Shares
in Force.

Total Value.

$1,006
41,762

11,363
1,142

$762,121

$642,622

113,633
5,866

$762,121

49

32

00
00
91
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BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTREE.

30 POND STREET.

Incorporated June 24, 1889. Began business October 15, 1889.

Jambs T. Stevens, President.

Charles B. Cummings, Secretary. Charles B. Cummings, Treasurer.

Board of Directors: C. B. Cummings, C. It. Cummings, H. W. Doane, W. H. Foss, John Gallivan,
M. C. Gillette, J. H. Kilbrith, J. F. Littlefield, H. W. Mansfield, F. G. Pennock, W. A.
Ro0ss, Edward Shay, H. S. Snow, J. T. Stevens, A. S. Thayer.

Security Committee: J. H. Kilbrith, J. T. Stevens, A. S. Thayer.

Auditors: G. W. Stevens, O. B. Oakman.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate

Loans on shares .
Permanent expense account
Temporary expense account
Personal accounts
Insurance and taxes paid

Cash

Shares.
Issued during year
Withdrawn during year

Matured during year
In force Oct. 31, 1911 .
Pledged October 31, 1911

Liabi
$131,905 00  Dues capital
4,375 00  Profits capital
10 00  Guaranty fund
278 75  Surplus
46 18 Interest
9 00 Premiums .
1,881 40  Fines
Transfer fees
Withdrawal profits
Suspense account
$138,505 33
Memb
549  Added during year
243  Withdrawn during year

75  Members Oct. 31, 1911
2%13 Borrowers Oct. 31, 1911

lities.

ership.

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

81 real estate loans (average, $1,628.46, each; average rate, 6810%): 6%0%, $131,905.
20 share loans (average, $218.75 each; average rate, 6%0%): 6%0%, $4,375.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.

$625.00
451

Other Expenses.

$67.90
49

$110,630

247
697

224

$138,505

42

263

93

Total.

$692.

90

5.00
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Matured share account
Personal accounts
Suspense account
Insurance and t;
Cash on hand Oct 31 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense -
Matured share account
Personal accounts
Insurance paid
Suspense account
Extraordinary expense
Cash on hand Oct. 31, 1911

$26,908 00

175 74

5
4,564 38
$89,460 58

$10,198 00

$89,460 58

Date of Examination, October 13, 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

Date of Issue.

June

June
Dec.
June
Dec.
June

1900

and Profits Capital.

Series. Value
23 $191 29
179 94
25 168 92
26 158 22
27 147 83
28 137 75
29 127 96
30 118 46
31 109 23
32 100 27
33 91 57
34 83
35 74 93
36 66 97
37 59 24
38 51 74
39 44 46
40 37 39
41 30 52
42 23 85
43 17 38
44 11 10
45 5 00

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

$5,738

Shares
per Share. in Force Total Value.

70

9 34

12,162
4,746
3,252
5,096
8,317
6,515
7,318
9,024
6,043

14,381

24
60
26
75

5,320 03

6,897
8,530
4,346
4,179
5,159
3,296
2,408
3,041
3,452
1,130

206

$132,544

$110,630

247
667

$132,544
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BRIDGEWATER CO-OPERATIVE BANK, BRIDGEWATER.

25 CENTRAL SQUARE.

Incorporated May 27, 1902. Began business June 16, 1902.

Samuel P. Gates, President.

Frank E. Gurney, Secretary.

Frank E. Gurney, Treasurer.

Board of Directors: G. J. Alcott, J. G. Bassett, William Bassett, H. M. Blackstone, R. J. Casey,
E. L. Cook, J. H. Fairbanks, S. P. Gates, F. E. Gurney, W. P. Hutchinson, W. D. Jackson,
John Mayo, W. S. Prophett, F. E. Sweet, A. H. Willis.

Security Committee: W irtliam Bassett, W. P. Hutchinson, W. S. Prophett.

Auditors: H. J. Strann, C. P. Sinnott, J. E. Fiynn.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate

Loans on shares .
Permanent expense account
Temporary expense account
Cash . . . .

Shares.

Issued during year
Withdrawn during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$53,375 00
5,526 00

3,121 12

$62,324 97

Liabilities.

Dues capital $52,120 00
Profits capital 7,135 30
Guaranty fund . 141 43
Surplus L 1,326 29
Interest . . . . 1,566 64
Fines . . . . 20 60
Withdrawal profits 6 84
Forfeited share account 7 87

$62,324 97

Membership.

Added during year . 23
Withdrawn during year 13
Members Oct. 31, 1911 162
Borrowers Oct. 31, 1911 54

Profits Distributed.
First term, 2J°%; second term, 2J"%.

Proportion of profits retained on voluntary withdrawals, 25% for first five years.

Rates and Averages on Loans, October 31, 1911.

48 real estate loans (average, 11,111.98 each; average rate, 6%): 6%, $53,375.
17 share loans (average, $325.05 each; average rate, 6%); 6%, $5,526.

Amount paid for . .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses. Total.
$260.00 $120.69 $380.69
4.17 1.94 6.11
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital . .
Real estate loans repald
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1910

Disbubsements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

$13,183
'260
3,528
61

21
5,395

$32,251

$9,857
,956
14,475
2,350
395

96
3,121

$32,251

Date of Examination, November 3, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue, Series. ValUe SRS Tota) Valte.
June 1902 1 $140 97 100 $14,097 00
Dec. 1902 2 13176 24 3,162 24
June 1903 3 122 74 12 1,472 88
Dec. 1903 4 113 94 5 569 70
June 1904 5 105 36 7 737 52
Dec. 1904 6 96 99 14 1,357 86
June 1905 7 88 82 17 1,509 94
Dec. 1905 8 80 85 26 2,102 10
June 1906 9 73 07 50 3,653 50
Dec. 1906 10 65 48 110 7,202 80
June 1907 11 58 08 160 9,292 80
Dec. 1907 12 50 86 7 3,916 22
June 1908 13 43 81 34 1,489 54
Dec. 1908 14 36 94 90 3,324 60
June 1909 15 30 23 41 1,239 43
Dec. 1909 16 23 69 58 1,374 02
June 1910 17 17 31 89 1,540 59
Dec. 1910 18 11 08 82 908 56
June 1911 19 5 00 83 415 00
Dues paid in advance . 51 00

$59,417 30
Dues capital $52,120 00
Profits capital 7,135 30
Unpaid dues 162 00

$59,417 30
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BRIGHTON CO-OPERATIVE BANK, BOSTON.
573 WASHINGTON STREET (BRIGHTON DISTRICT).
Incorporated May 17, 1911. Began business May 22, 1911.

Horace G. MacD ougall, President. David H. Wells, Secretary. David H. W elIs, Treasurer.

Board of Directors: H. W. Askenasy, C. F. Beeey, F. E. Cbitchett, C. H. Hodge, Thomas King,
J. Mabstebs, J. W. Mitne, W. H. Parkeb, D. L. Prendebgast, P. T. Spbague, D. H.
Stewart Louis Watson.

Security Committee: F. E. Cbitchett, D. L. Pbendeegast.
Auditor: Thomas S. Spubb.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31, 1911.

Assets. Liabilities.
Loans on reel estate $3,500 00 Dues capital L S3,757 00
Permanent expense account 67 35 Profits capital . . 58 05
Cash . . . . 250 20 Guaranty fund . . . . 2 50
$3,817 55 $3,817 55
Shares. Membership.
Issued during year 660 Added during year 87
Withdrawn during year 15 Withdrawn during year 2
In force Oct. 31, 1911 . 645 Members Oct. 31, 1911 85
Pledged Oct. 31, 1911 . 18 Borrowers Oct. 31, 1911 , . 2

Profits Distributed.
First term, 2M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than five years old.

Rates and Averages on Loans, October 31, 1911.
2 real estate loans (average, $1,750 each; average rate, 6.08%): 6%, $3,000; 6%%, $500.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital L $3,817 00
Interest . . . . 72 22
Premiums . . . . . 120
Pines . . . . . 228

$3,892 70

. _ Disbursements.

Dues capital withdrawn . . $60 00
Real estate loans . . . 3,500 00
Permanent expense L 82 50
Cash on hand Oct. 31, 1911 . 250 20

$3,892 70

Date op Examination, November 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. n Total Value.
May 1911 1 $6 09 645 $3,928 05

$3,928 05
Dues capital P $3,757 00
Profits capital . . . . 58 05
Unpaid dues . . . . 113 00

$3,928 05
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BROOKLINE CO-OPERATIVE BANK, BROOKLINE.
1 HARVARD STREET.
Incorporated March 13, 1895. Began business May 2, 1895.
Nathaniel Conant, President. Emery B. Moore, Secretary. Emery B. Moore, Treasurer.

Board of Directors: C. A. Bowditcii, W. L. Came, C. A. Delano, W. S. Kemp, M. J. O'Hearn,W. D.
Paine, E. A. Robart, J W. Shields, C. A W. Spencer, R. S. Swan.

Security Committee: W. S. Kemp, C. A. Delano, M. J. O'Hearn, E. A. Robart, J. W. Shields,
C. A. Bowditch.

Auditors: T. W. Ness, E. B. Gibbs, R. J. Logan.

Regular meetings for receipt of moneys the first Thursday in each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $359,669 00 Dues capital . $329,738 00
Loans on shares . 18,722 00 Profits capital 63,254 75
Real estate by foreclosure, etc. 5410 00  Guaranty fund . 4,750 00
Unpaid interest . 972 73 Surplus L 13,252 45
Unpaid fines 98 68
Cash L 26,122 79

$410,995 20 $410,995 20

Shares. Membership.
Issued during year . 1,444  Added during year . . . . 159
Withdrawn during year 756 Withdrawn during year 81
Forfeited during year . 28 Members Oct. 31, 1911 740
Matured during year 80 Borrowers Oct. 31, 1911 175
In force Oct. 31,1911 . . 6,750
Pledged Oct. 31, 1911 . . 2,001 Profits Distributed.

First term, 2)"%, second term, 2A%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

143 real estate loans (average, $2,515.16 each; average rate, 5.52%): 5 Yffc. $343,409; 6%, $16,260.
62 share loans (average, $301.96 each; average rate, 5A%): 5A%, $18,722.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,100.00  $493.85 $1,593.85
Cost per $1,000 of assets 2.68 1.20 3.88

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital

$80,694 00

Real estate loans eliminated by

foreclosure

5,600 00

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Surplus
Cash on hand Oct. 31, 1910

9,700 00
51,825 00
11,885 00

500

20,525 77
662 75

757 56
5 42

6
14,766 02
$196,932 76

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest

Temporary expense
Permanent expense
Forfeited share account
Surplus

Cash on hand Oct. 31 1911

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$24,924 00
171
11,755 00
034 86
21 65
4,268 79
106,959 00
11,945 00

5,910 00

13
26,122 79
$196,932 76

October 16, 17, 18.

33

Reconciliation of Share Account with Dues

Date of Issue.  Series.

Nov.
May
'l\\l/IOV

ay
Nov.
May
Nov.
Mav
Nov.
Mav
Nov.
May
Nov.
May
Nov.
May
Nov.
May
'\l\/llov.

ay
Nov.
May
Nov.
May

and Profits Capital.

10

Value

per Share.

$197
186

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

07
26

Shares
in Force

117
84
25

252

183

140

113

102

104

156

Total Value.

$23,057
15,645
,393
41,698
28,447
20,399
15,392
12,947

$394,929

$329,738
63,254

1,937

$394,929

00

75
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CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE.
307 CAMBRIDGE STREET, EAST CAMBRIDGE.
Incorporated September 5, 1877. Began business September 12, 1877.

Feed A. Obeb, President.
Daniel B. Shaughnessy, Jr., Secretary.

Board of Directors: W. J. Bbitt, J. S. Condinho, W. P. Cooter, P. F. n, G.

Kenney, J. P. McCabe, J. P. McCormick, P. F. McGeary,

Du
H.
Security Committee: H. M. Montague, G. S. Keeler, J. S. Kenney.

Auditors: E. J. Martin, C. J. Wiltltiams, J. A. Gahm.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Daniel B. Shaughnessy, Jr.,

Assets.

Loans on real estate

$56,300 00
Loans on shares . 4,330 00

Real estate by foreclosure etc. '454 34
Permanent expense account 100 00
Cash 5,623 27

$66,807 61

Shares.

Issued during year 358
Withdrawn during year 121
Retired during year 30
In force Oct. 31, 1911 1,171
Pledged Oct. 31, 1911 357

Liabilities.
Dues capital
Profits capital
Guaranty fund

Surplus

Membership.
Added during year
Withdrawn during year

Members Oct. 31, 1911
Borrowers Oct. 31, 1911

Profits Distributed.
First term, 2J°%; second term, 2%.\

Proportion of profits retained on voluntary withdrawals, 333"%.

Rates and Averages on Loans, October 31, 1911.

[Pub. Doc,

Treasurer.

n S. Keeter, J. S.
M. Montague.

$54,262 00
11,074 29
590 23
881 09

$66,807 61

39
165
54

40 real estate loans (avera%e $1,408.25 each; average rate, 6. Ozgﬁ:) 6%, 147,550; 6%0%, $8,750.

20 share loans (average, $216.50 each; average rate, 6%); 6%, $4,330.

Total Expenses for Year.

Salaries. Other Expenses.
Amount paid for . $310.00 $402.81
Cost per $1,000 of assets 4.64 6.03

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.

$712.81
10.67
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
Receipts. Date of Issue. Series. p/ L in X -
Dues capital $12.453 00 p/~Share. in~orce. TotalValue
Real estate loans repaid 8,250 00 Nov. 1898 58 $210 72 6 $1,264 32
Share loans repaid 1,300 00 Nov. 1899 60 197 19 48 9,465 12
Real estate by foreclosure 109 32 May 1900 61 186 27 10 1,862 70
Interest . 3,392 17 Nov. 1900 62 175 62 6 1,053 72
Premiums . . . . 934 May 1901 63 165 27 32 5,288 64
Fines S 107 23 Nov. 1901 64 155 22 29 4,501 38
Withdrawal profits 218 79 May 1902 65 145 41 1 145 41
Temporary expense 93 00 Nov. 1902 66 135 84 12 1,630 08
Cash on hand Oct. 31, 1910 2,917 83 May 1903 67 126 48 27 3,414 9%
Nov. 1903 68 117 39 17 1,995 63
$28,850 68 May 1904 69 108 51 21 2,278 71
Nov. 1904 70 99 87 44 4,394 28
May 1905 71 91 50 54 4,941 00
Disbursements. Nov. 1905 72 83 28 29 2,415 12
Dues capita! withdrawn $4,225 00 May 1906 73 75 33 41 3,088 53
Dues capital retired 4,320 00 Nov. 1906 74 67 59 47 3,176 73
Profits capital withdrawn 656 97 May 1907 75 60 03 23 1,380 69
Profits capital retired . 1,638 30 Nov. 1907 76 52 68 32 1,685 76
Real estate loans 8,700 00 May 1908 77 45 51 40 1,820 40
Share loans 2,970 00 Nov. 1908 78 38 52 60 2,311 20
Interest . . 375 May 1909 79 31 74 61 1,936 14
Temporary expense 712 81  Nov. 1909 80 25 08 84 2,106 72
Surplus . 28 May 1910 81 18 60 108 2,008 80
Cash on hand Oct. 31, 1911 5623 27 Nov. 1910 82 12 27 171 2,098 17
May 1911 83 6 06 168 1,018 08

$28,850 68

Dues paid in advance & *
$67,367 29
Dues capital $54,262 00
Profits capltal 11,074 29
Unpaid dues 2,017 00
Suspense dues 14 00
$67,367 29

Date of Examination, December 18, 19.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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CAMPELLO CO-OPERATIVE BANK, BROCKTON.
1106 MAIN STREET.

Incorporated October 3, 1877. Began business October 8, 1877.

Edward H. Keith, President. Warren T. Copeland, Secretary. Warren T. Copeland, Treasurer.

Board of Directors: C. H. Cote, L. T. Copetand, W. T. Copeland, T. F. Crowell, A. E. Cushing,
Harry Dunbar, E. B. Fanning, F. R. Hayward, M. E. Holmes, G. M. Howard, E. A. Keith,
E. MH \I/‘(Ieith, A. B. Marston, 3d, W. T. Packard, F. W. Park, H. C. Riptley, W. H. Rollins,

. . ade.

Security Committee: H. C. Ripley, F. R. Hayward, M. E. Holmes.
Auditors: C. M. Ripley, C. W. Dailey, H. W. Nye.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . . $774,610 00 Dues capital . . . . $684,511 00
Loans on shares . 27,200 00  Profits capital . . . . 123,168 50
Common_form mortgages 5,110 00 Guaranty fund . . . . 5,600 00
Unpaid fines 202 18  Surplus 12,043 41
Permanent expense account 100 00 Interest . . . . . 939 39
Temporary expense account 163 60  Premiums . . . . . 115
Real estate sales under agre< S 3,022 20 Transfer fees . . . . 25
Equity of redemption . 327 04  Withdrawal profits 540 03
Cash 16,110 80 Forfeited share account 42 09
$826,845 82 $826,845 82
Shares. Membership.
Issued during year . 4,878  Added during year 327
Withdrawn during year . 2,642  Withdrawn during year 217
Retired during year 701 Members Oct. 31, 1911 . 1724
Matured during year 61 Borrowers Oct. 31, 1911 463
In force Oct. 31,1911 . . 17,921
Pledged Oct. 31, 1911 . . 4,482 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

426 real estate loans (average, $1,818.33 each; average rate, 6.03%); 6%, $706,860; 6%0%, $67,750.
60 share loans (average, $453.33 each; average rate, 6%): 6%, $27,200.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $2,045.00 $363.75 $2,408.75
Cost per $1,000 of assets 2.47 44 291

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 19li.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Premiums .
Fines .
Transfer fees
Withdrawal profits
Temporary expense
Real estate agreements

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Equity of redemption .
Cash on hand Oct. 31, 1911

Date of Examination, July 3,5, 6,7, 8.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$203,603

11,650
183,900
39,450

28888 8

96
20

8

$505,342

$73,454
74,456

16,110
$505,342

03
50

BANK COMMISSIONER.

37

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue.  Series.

April
1900

1911

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Value

Shares
per Share. in Force, 10t@l Valte.
$197 12 20 $3,942 40
185 90 34 6,320 60
174 92 24 4,198 08
164 15 38 6,237 70
153 68 39 5,993 52
143 49 37 5,309 13
133 58 645 86,159 10
123 94 530 65,688 20
114 52 599 68,597 48
105 35 389 40,981 15
96 41 524 50,518 84
87 71 464 40,697 44
79 25 820 64,985 00
71 04 637 45,252 48
63 07 883 55,690 81
55 33 864 47,805 12
47 82 792 37,873 44
40 52 757 30,673 64
33 44 1,178 39,392 32
26 56 1,241 32,960 96
19 88 1,657 32,941 16
13 40 1,635 21,909 00
7 11 2163 15,378 93
100 1951 1,951 00
838 00
$812,295 50
$684,511 00
123,168 50
4,616 00
$812,295 50
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CANTON CO-OPERATIVE BANK, CANTON.
537 WASHINGTON STREET.
Incorporated January 10, 1891. Began business February 10, 1891.
Joseph W. W atties, President. James E. Grimes, Secretary. James E. Grimes, Treasurer.

Board of Directors: L. A. Billings, Robert Bird, P. F. Brady, E. C. Britton, W. S. Draper, John
Everett, M. H. Galligan, P. M. Leavitt, G. B. Loud, Hugh McPherson, J. B. Robinson,
L. E. Smith, F. D. Sumner.

Security Committee: J. W. Wattles, J. B. Robinson, Robert Bird.
Auditors: E. L. Chase, S. C. Owen, E. C. Wentworth.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $349,070 00  Dues capital . $308,761 00
Loans on shares . 17,850 00  Profits capital 65,129 39
Common form mortgages 2,550 00  Guaranty fund . 3,939 00
Real estate by foreclosure, etc. 13,777 26 Surplus 2,059 98
Unpaid interest . 2,482 50 Interest 5,876 05
Unpaid premiums 140 50  Premiums . 296 85
Unpaid fines 250 00  Fines 232 46
Temporary expense account 212 50  Transfer fees 175
ash . . . . 3,233 25  Withdrawal profits 446 63
Forfeiture profits 14 10
Forfeited share account 6 00
Matured share account 2,802 80
$389,568 01 $389,566 01
(
Shares. Membership.
Issued during year e 1431 Added during year 126
Withdrawn during year . . . 727 Withdrawn during year 68
Forfeited during year . . . . 13 Members Oct. 31, 1911 863
Matured during year . . . . 125  Borrowers Oct. 31, 1911 276
In force Oct. 31, 1911 . . . . 6,520
Pledged Oct. 31, 1911 . . . . 2,130 Profits Distributed.

First term, 3}4s%; second term, 3hs%-

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

271 real estate loans (averag]e, $1,288.08 each; average rate, 6.29%); 6%, $5,500; 6.30%, $343,570.
24 share loans (average, $743.75 each; average rate, 6.30%): 6.30, $17,850.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for $600.00 $217.30 $817.30
Cost per $1,000 of assets 1.54 .55 2.09

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 191i.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure
Real estate loans repald
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Foifeited share account
Matured share account
Personal accounts
Taxes
Surplus .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Mortgal
Real esgate by foreclosure
Interest .
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Surplus
Taxes
Cash on hand Oct. 31, 1911

$75,224
2,500

46,450
11,438

418
18,415
1,308
53

54

2,614
$188,337
$26,021
368
17,250
3,818

67
7,770

$188,337

Date of Examination, February 21, 23,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series.  ValUe Shares o) Valve.
mA/1

Aug. 1900 20 $191 26 103 $19,699 78
Feb. 1901 21 179 73 83 14,917 59
Aug. 1901 22 168 57 109 18,374 13
Feb. 1902 23 157 72 71 11,198 12
Aug. 1902 24 147 20 141 20,755 20
Feb. 1903 25 137 01 173 23,702 73
Aug. 1903 26 127 07 170 21,601 90
Feb. 1904 27 117 45 146 17,147 70
Aug. 1904 28 108 07 213 23,018 91
Feb. 1905 29 99 01 266 26,336 66
Aug. 1905 30 90 21 166 14,974 86
Feb. 1906 31 8l 66 325 26,539 50
Aug. 1906 32 73 37 239 17,535 43
Feb. 1907 33 65 31 354 23,119 74
Aug. 1907 34 57 49 277 15,924 73
Feb. 1908 35 49 94 369 18,427 86
Aug. 1908 36 42 60 329 14,015 40
Feb. 1909 37 35 48 373 13,234 04

Aug. 1909 38 28 57 344 9,828 G5
Feb. 1910 39 21 90 423 9,263 70
Aug. 1910 40 15 41 555 8,552 55
Feb. 1911 41 I n 598 5,447 78
Aug. 1911 42 3 00 693 2,079 00
Dues paid in advance . 991 00

$376,686 39
Dues capital $308,761 00
Profits capital 65,129 39
Unpaid dues 2,796 00

$376,686 39
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CHELSEA CO-OPERATIVE BANK, CHELSEA.
419 BROADWAY.
Incorporated October 25, 1910. Began business November 2, 1910.
Thomas B. Frost, President. Geobge |. M. Hayes, Secretary. Geobge |. M. Hayes, Treasurer.

Board of Directors: G. H. Akins, J. E. Beck, A. W. Brown, F. A. Cheney, J. M. Curley, T. F.
Dbiscoll, F. B. Emebson, W. E. Fosteb, W. S. Fbackeb, Thomas Henby, W. S. Hixon, D. A.
O’Bbien, S. H. Robie, Wallace Spooneb, D. H. Sultivan, W. H. Tayloe, Feed Theise,
R. S. Wentworth.

Security Committee: W. S. Hixon, R. S. Wentwoeth. D, H, Sullivan.
Auditors: J. M. Cubley, W. E. Foster, E. C. Farrington,

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $11,400 00  Dues capital e $15,153 00
Loans on shares . 65 00  Profits capital . . . 491 78
Unpaid interest . 100 Guaranty fund . . . . 514
Unpaid fines 15 16 Sur?l_us S 524
Permanent expense account 155 00  Forfeited share account 30 00
Cash L 4,049 00

$15,685 16 $15,685 16

Shares. Membership.
Issued during year . 1664 Added during year 207
Withdrawn during year 174 Withdrawn during year 24
Forfeited during year 25  Members Oct. 31, 1911 183
In force Oct. 31, 1911 . . 1,465  Borrowers Oct. 31, 1911 13
Pledged Oct. 31, 1911 103

Profits Distributed.

First term, 1J°%; second term, VA%; third term,
17%; fourth term, 1A%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

11 real estate loans (average, $1,036.36 each; average rate, 6%): 6%, $11,400.
2 share loans (average, $32.50 each; average rate, 6%): 6%, $65.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $86.40 -$86.40
Cost per $1,000 of assets 5.51 5.51

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 19llI.

Receipts.
Dues capital
Real estate loans repald
Share loans repald
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Temporary expense
Cash on hand Oct. 31, 1911

Year ending

$16,175 00
5,950 00
10

546

41

4 74

30

$22,759

$992
30

18

3
17,350
75

241
4,049

$22,759

Date of Examination, October 13.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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41

Reconciliation of iShare Account with Dues

Date of Issue.

Nov. 1910
Feb. 1911
May 1911
Aug. 1911

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

and Profits Capital.

Series. Velue Shares Total Value.
1 $12 40 1119  $13,875 60
2 9 23 125 1,153 75
3 6 1 ITO 672 10
4 3 03 111 336 33

13 00
$16,050 78
$15,153 00

491 78
406 00
$16,050 78
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REPORT OF THE

CHICOPEE CO-OPERATIVE BANK, CHICOPEE.

EXCHANGE STREET.

Incorporated June 12, 1909. Began business August 3, 1909.

Charles C. Abbey, President.

Board of Directors: C. C. Abbey, F. M. Beesley, James Crompton, S. E. Fletcher, L. |.

Joseph R. Hastings, Secretary.

[Pub. Doc.

Lewis |. Howard, Treasurer.

Howard,

J. R. Hastings, C. H. Leonard, Duffield Miles, Dennis Murphy, F. M. Nichols, P. C.

Pond, Patrick Rourke.

Security Committee: Patrick Rourke, F. M. Nichols, Duffield Miles.

Auditors: J. P. Kirby, A. R. Martin, F. D. Howard.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1911.

Assets.

Loans on real estate

Loans on shares . .

Permanent expense account

Temporaﬁy expense account
as

Shares.

Issued during year
Withdrawn during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

Proportion of profits retained on

Liabilities.
$25,675 00  Dues capital
475 00  Profits capital
229 97 Guaranty fund .
42 41 Interest .
17 99  Fines . .
Withdrawal profits

$26,440 37

Membership.

640  Added during year

216  Withdrawn during year
1525 Members Oct. 31, 1911

192 Borrowers Oct. 31, 1911

Profits Distributed.
First term, 2Ys%; second term, 2M%.

$25,330 00
789 74

$26,440 37

voluntary withdrawals, 25% on series less than 5 years old; 20% on

series from 5 to 6 years old; 15% on series from 6 to 7 years old; 5% on series from 7 to 8 years

old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

14 real estate loans (average, $1,833.93 each; average rate, 5.07%;;55%, $23,775; 6%, $1,900.

4 share loans (average, $118.75 each; average rate, 6%); 6%, $4°

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses.

$218.37
8.25

Total.

$218.37
8.25
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1910

, Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

$15,942 0f
, 00
100 00
899 84
28 42

20 03
38 11

$18,528 90

Date op Examination, November 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

y Value Shares
Date of Issue. Series. per Srare. in Force.
Aug. 1909 1 $28 08 567
Nov. 1909 2 24 83 75
April 1910 3 19 48 66
Aug. 1910 4 15 27 223
Feb. 1911 5 9 07 332
Aug. 1911 6 3 00 262

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.
$15,921 36
1,862 25
1,285 68
3,405 21
3,011 24
786 00

23 00

$26,294 74
$25,330 00
789 74
175 00
$26,294 74
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CITIZENS' CO-OPERATIVE BANK, HAVERHILL.
81 MERRIMACK STREET.
Incorporated August 22, 1887. Began business September 12, 1887.
George H. Carleton, President. James W. Goodwin, Secretary. James W. Goodwin, Treasurer.

Board of Directors: A. M. Arten, G. H. Carteton, J. W. Goodwin, W. W. Spaulding, J. M. Stover,
P. C. Swett, E. W. B. Taylor, Oliver Taylor.

Security Committee: J. M. Stover, P. C. Swett, J. W. Goodwin.
Auditors: W. H. Firoyd, C. A. Pingree, G. M. Norwood.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $340,725 00  Dues capital . . . . $291,077 00
Loans on shares . 13,900 00  Profits capital . . . . 49,231 02
Unpaid fines 68 36  Guaranty fund 2,425 00
Temporary expense account 228 32 Surplus . . . . . 8,009 85
Cash . . . . 3,153 45 Interest . . . . . 590 72
Withdrawal profits 88 31
Forfeiture profits 23 83
Forfeited share account 319 05
Matured share account 6,179 10
Personal accounts 131 25
$358,075 13 $358,075 13
Shares. Membership.
Issued during year . 1979  Added during year 228
Withdrawn during year . 1,228 Withdrawn during year 139
Matured during year 159  Members Oct. 31, 1911 846
In force Oct. 31, 1911 . . 7131 Borrowers Oct. 31, 1911 271
Pledged Oct. 31, 1911 . . 2,444

Profits Distributed.
First term, 2%% ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 10%; three earliest series paid in full.

Rates and Averages on Loans, October 31, 1911.
224 real estate loans (average, $1,521.09 each; average rate, 5.72%): 5%, $92,935; 5J"%, $3,610; 6%,

$244,180.
80 share loans (average, $173.75 each; average rate, 5.91%): 5%, $1,250; 6%, $12,650.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,199.84 $253.10 $2,452.94
Cost per $1,000 of assets 6.14 71 6.85

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

: Value Shares
Receipts. Date of Issue.  Series. : Total Value.

Dues capital . . . . $82,683 00 per Share. in Force.
Real estate loans eliminated by Oct. 1899 25 $196 03 74 $14,506 22
maturity of shares . 3,200 00  April 1900 26 185 55 81 15,029 55
Real estate loans repaid 65,485 00 Oct. 1900 27 175 24 69 12,091 56
Share loans repaid 8,950 00  April 1901 28 165 27 70 11,568 90
Interest . 19,307 68 Oct. 1901 29 155 46 114 17,722 44
Fines . 335 55 April 1902 30 146 01 110 16,061 10
Withdrawal profits 408 93 Oct. 1902 31 136 74 71 9,708 54
Forfeited profits . . . . 123 32 April 1903 32 127 62 115 14,676 30
Matured share account 20,562 00 Oct. 1903 33 118 68 111 13,173 48
Cash on hand Oct. 31, 1910 314 50 April 1904 34 109 98 105 , 11,547 90
Oct. 1904 35 101 44 114 11,564 16
$201,374 98  April 1905 36 93 11 114 10,614 54
Oct. 1905 37 84 99 238 20,227 62
April 1906 38 77 06 196 15,103 76
Disbursements. Oct. 1906 39 69 25 367 25,414 75
Dues capital withdrawn $44,800 00  April 1907 40 61 64 310 19,108 40
Dues capital matured . 23,850 00 Oct. 1907 41 54 21 252 13,660 92
Profits capital withdrawn 4,890 96  April 1908 42 46 97 356 16,721 32
Profits capital matured 8,834 73 Oct. 1908 43 39 91 400 15,964 00
Real estate loans 87,675 00  April 1909 44 33 03 468 15,458 04
Share loans . . . . 11,335 00 Oct. 1909 45 26 31 421 11,076 51
Temporary expense 2,452 94  April 1910 46 19 75 614 12,126 50
Matured share account 14,382 90  Oct. 1910 47 13 35 608 8,116 80
Cash on hand Oct. 31, 1911 3,153 45  April 1911 48 7 09 1,019 7,224 71
Oct. 1911 49 1 00 734 734 00

$201,374 98

Dues paid in advance . 3,749 00
$342,951 02
Dues capital $291,077 00
Profits capital 49,231 02
Unpaid dues 2,643 00
$342,951 02

Date of Examination, December 19, 20, 21,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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CITY CO-OPERATIVE BANK, HOLYOKE.

380 HIGH STREET.

- Incorporated July 16, 1889. Began business July 23, 1889.

Daniel Proulx, President. Pierre Bonvouloir, Secretary.

[Pub. Doc

Pierre Bonvouloih, Treasurer.

Board of Directors: Samuel Bail, W. G. Beatjdro, L. T. Beaulieu, Louis Bibeau, S. J. Bonvouloir,
E. Brindamour, T. J. Carmody, O. E. Genest, A. F. Gingras, Charles Grandchamp, L. A.
Lafrance, H. J. Laporte, Joseph Masse, J. J. Phew, Homer Stebbein.

Security Committee: Daniel Proulx, L. T. Beaulieu, A. F. Gingras.

Auditors: J. D. Goddu, Valere Ducharme, Joseph Marchand.

Regular meetings for receipt of moneys the fourth Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER] 31, 1911.

Assets.
Loans on real estate $251,575 00
Loans on shares . . . . 11,160 00
Unpaid interest . . . . 988 51
Unpaid fines . . . . 73 37
Temporary expense account 549 27
Interest on shares matured . 101 04
Cash . . . . . 4,945 44
$269,392 63

Shares.
Issued during year . 1631
Withdrawn during year . 1,139
Forfeited during year 2
Matured during year 109
In force Oct. 31, 1911 . . 5,390
Pledged Oct. 31, 1911 . . 1756

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited share account
Security committee

Membership.
Added during year
Withdrawn during year
Members Oct. 31, 1911
Borrowers Oct. 31, 1911

Profits Distributed.

First term, 2)"%; second term, 2J"%

$224,348
35,172
3,100
1,469

4,780
101

00
42
00

76
74

100

303
67
48

$269,392

Proportion of profits retained on voluntary withdrawals, 20% on series less than 6 years old; 15% on
series 6 to 8 years old; 10% on series 8 to 10 years old; 5% on series 10 to 12 years old; after 12

years, none.

Rates and Averages on Loans, October 31, 1911.

213 real estate loans (average, $1,181.10 each; average rate, 5.34%): 5%, $80,075; 5J"%, $171,500.
67 share loans (average, $166.56 each; average rate, 5.75%): 5%, $2,700; 6%, $8,460.

[Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries. Other Expenses.

..$1,199.26 $576.78
4.45 2.14

Total.

$1,776
6

.04
.59
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Receipts and Disbursements,
October 31, 19li.

Receipts.

Dues capital .
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Cash on hand Oct. 31, 1911

$63,028

200
56,875
12,750
13,774

264

4
820
67
126
5,146

$153,058

$41,420
62

16,023
5,769
7

5,818
68,900
8,095
241
1,776

Year ending

4,945 44

$153,058

D ate of Examination, July 13, 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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47

Reconciliation of Share Account with Dues

and Profits Capital.

Shares

Date o Issue. Series. in Force

Jan. 1900
July 1900
Jan. 1901
July 1901
Jan. 1902
July 1902
Jan. 1903
July 1903
Jan. 1904
July 1904
Jan. 1905
July 1905
Jan. 1906
July 1906
Jan. 1907
July 1907
Jan. 1908
July 1908
Jan. 1909
July 1909
Jan. 1910
July 1910
Jan. 1911
July 1911

Value

per Share.

*190
179
169
159
149
139

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

20

Total Value.

$5,135
10,413

$261,274

$224,348
35,172
1,754

$261,274

42

00
42
00

42
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CLINTON CO-OPERATIVE BANK, CLINTON.
36 HIGH STREET.
Incorporated September 23, 1887. Began business October 20, 1887.
Charles L. Stevens, President. Walter R. Dame, Secretary. Thomas S. Davis, Treasurer.

Board of Directors: J. H. Bodman, W. R. Dame, T. S. Davis, David Dias, G. S. Gibson, C. H. Hast-
ings, N. L. Howe, W. L. Hubbard, E. H. Jaquith, W. O. Johnson, R. F. Patterson, J. J.
Philbin, A. R. Stevenson, C. L. Stevens, F. F. Wallace.

Security Committee: C. L. Stevens, G. S. Gibson, N. L. Howe.
Auditors: W. L. Litchfield, L. C. Ayers, |. J. Flagg.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $378,488 52 Dues capital . $318,991 00
Loans on shares . 10,615 00  Profits capital 55,392 94
Unpaid interest . . 04  Guaranty fund . 3,126 10
Temporary expense account 127 92 Surplus . . . . 10,440 06
Insurance and taxes paid 12 83 Interest . . . . 1,666 80
Cash L 159 33  Fines L 68 32
Withdrawal profits 105 83
Forfeiture profits 90
Forfeited share account 574
Matured share account 1,020 95
Personal accounts 23 00
Security committee 9 00
$390,850 64 $390,850 64
Shares. Membership.
Issued during year . 1584  Added during year e 183
Withdrawn during year . 1,231  Withdrawn during year 161
Forfeited during year 28  Members Oct. 31, 1911 814
Matured during year 72 Borrowers Oct. 31, 1911 270
In force Oct. 31, 1911 . . 6,880
Pledged Oct. 31, 1911 . . 2,233 Profits Distributed.

First term, 2%%-, second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

258 real estate loans (average, $1,467 each; average rate, 5%): 5%, $378,488.
37 share loans (average, $286.89 each; average rate, 5%): 5%, $10,615.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $910.00 $644.67 $1,554.67
Cost per $1,000 of assets 2.33 1.65 3.98

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.
Dues capital $79,485 00
Real estate loans eliminated by
foreclosure 2,261 48
Real estate loans eliminated by
maturity of shares . 2,300 00
Real estate loans repaid 53,367 18
Share loans repaid 11,200 00
Interest . . . . 18,803 91
Fines . . . . 854 70
Transfer fees 2
Withdrawal profits 562 35
Forfeited profits . 5 32
Matured share account 1,020 95
Personal accounts 23 00
Security committee 106 50
Insurance and taxes paid 143 19
Cash on hand Oct. 31, 1910 4,357 73
$174,493 81
Disbursements.
Dues capital withdrawn $45,968 00
Dues capital forfeited 398 00
Dues capital matured . 10,795 00
Profits capital withdrawn 6,294 06
Profits capital forfeited 27 66
Profits capital matured 3,905 18
Real estate loans 93,392 18
Share loans 11,775 00
Temporary expense 1,554 67
Matured share account 13 71
Security committee 111 00
Insurance and taxes 100 02
Cash on hand Oct. 31, 1911 159 33
$174,493 81

Date of Examination, June 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Shares
in Force. Total Value.

Oct. 1899 25 $194 41 41 $7,970 81
April 1900 26 183 85 93 17,098 05
Oct. 1900 27 173 64 144 25,004 16
April 1901 28 163 68 113 18,495 84
Oct. 1901 29 154 00 119 18,326 00
April 1902 30 144 55 165 23,850 75
Oct. 1902 31 135 39 146 19,766 94
April 1903 32 126 41 138 17,444 58
Oct. 1903 33 117 8(9) 111 13,053 60

Oct. 1904 35 100 59 160 16,094 40
April 1905 36 92 35 246 22,718 10
Oct, 1905 37 84 29 159 13,402 11
April 1906 38 76 42 246 18,799 32
Oct. 1906 39 68 73 260 17,869 80
April 1907 40 61 22 356 21,794 32
Oct. 1907 41 53 88 324 17,457 12
April 1908 42 46 71 319 14,900 49
t.

. Value
Date of Issue. Series. per Share.

Oct. 1909 45 26 19 355 9,297 45
April 1910 46 19 67 710 13,965 70
Oct. 1910 47 13 30 575 7,647 50
April 1911 48 7 08 734 5196 72
Oct. 1911 49 1 00 512 512 00
Dues paid in advance . 265 00

$376,595 94
Dues capital $318,991 00
Profits capital ,392 94
Unpaid dues 2,212 00

$376,595 94
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COLUMBIAN CO-OPERATIVE BANK, CAMBRIDGE.

763 MASSACHUSETTS AVENUE.

Incorporated May 6, 1892. Began business June 6, 1892.

Wittiam W. Dallingeh, President. Herbert H. Dter, Secretary. Herbert H. Dyer, Treasurer.

Board of Directors: W. E. Burrage, E. L. Cheney, W. W. Dallingeh, J. A. Dow, H. H. Dyer, W. F.
Earle, S. R. Lancaster, H. L. Lincoln, H. B. MclIntire, C. H. Montague, |. S. Pear, George

W aymouth.

Security Committee: J. A. Dow, C. H. Montague, H. L. Lincoin, S. R. Lancaster, W. E. Burrage.

Auditors: W. F. Earle, George Waymouth, H. B. Mclntire, |. S. Pear.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $312,822 84  Dues capital
Loans on shares . 8,345 00  Profits capital
Common form mortgages 7,475 00  Guaranty fund
Unpaid interest . 689 45  Surplus .
Unpaid fines 98 84  Forfeited share account
Cash P 9,794 82

$339,225 95

Shares. Membership.
Issued during year . 1,158  Added during year
Withdrawn during year 807  Withdrawn during year
Matured during year 129  Members Oct. 31, 1911
In force Oct. 31, 1911 . . 5561 Borrowers Oct. 31, 1911
PledgedJJct. 31, 1911 . . 1785

Profits Distributed.
First term, 2%, second term, 2J"%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

124 real estate loans (average, $2,522.76 each; average rate, 5%): 5%, $312,822.84.
39 share loans (average, $213.97 each; average rate, 5%): 5%, $8,345.

Total Expenses for Year.

Salaries. Other Expenses

Amount paid for . . . . . . . 1,125.00 $264.65
Cost per $1,000 of assets . . . . . . 3.32 .78

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$278,356 00

51,312 13
2,639 57
6,850 48

67 77

$339,225 95

116

659
142

Total.
$1,389.65
4.10
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 191i. and Profits Capital.

: Value Shares
Receipts. Date of Issue. Series. : Total Value.

Dues capital $67,568 00 per Share. in Force.
Real estate loans eliminated by Nov. 1899 16 $196 25 79  $15503 75
maturity of shares . 8,200 00 May 1900 17 185 49 53 9,830 97
Real estate loans repaid 32,152 20 Nov. 1900 18 175 04 100 17,504 00
Share loans repaid 4295 00 May 1901 19 164 86 104 17,145 44
Mortgages . 129 oo Nov. 1901 20 154 97 83 12,862 51
Interest . . . . . 16,193 37 May 1902 21 145 23 133 19,315 59
Fines . P . 202 63 Nov. 1902 22 135 82 113 15,347 66
Transfer fees . . . . 50 May 1903 23 126 55 58 7,339 90
Withdrawal profits 863 61 Nov. 1903 24 117 55 179 21,041 45
Cash on hand Oct. 31, 1910 5103 47 May 1904 25 108 77 75 8,157 75

Nov. 1904 26 100 19 180 18,034 20
$134,707 78 May 1905 27 91 84 270 24,796 80
Nov. 1905 28 83 69 176 14,729 44
May 1906 29 75 74 226 17,117 24

Disbursements. Nov. 1906 30 67 99 249 16,929 51

Dues capital withdrawn $28,480 00 May 1907 31 60 41 198 11,961 18
Dues capital matured . 19,121 oo  Nov. 1907 32 53 01 260 13,782 60
Profits capital withdrawn 3,459 43 May 1908 33 45 81 333 15,254 73
Profits capital matured 6,741 72 Nov. 1908 34 38 78 285 11,052 30
Real estate loans 59,183 54 May 1909 35 31 93 345 11,015 85
Share loans . . . . 5960 00 Nov. 1909 36 25 23 623 15,718 29
Interest . . . 577 62 May 1910 37 IS 70 351 6,563 70
Temporary expense 1,389 65 Nov. 1910 38 12 32 545 6,714 40
Cash on hand Oct. 31, 1911 9,794 82 May 1911 39 6 09 543 3,306 87
$134,707 78 Dues paid in advance . 334 00

$331,360 13

Dues capital $278,356 00

Profits capital s 13

Unpaid dues 1,692 00

$331,360 13

Date of Examination, June 22, 23, 24, 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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DANVERS CO-OPERATIVE BANK, DANVERS.

15 MAPLE STREET.

Incorporated August 22, 1892. Began business August 29, 1892.

Jasper Marsh, President. Harry M. Wilkins, Secretary.

[Pub. Doc,

Habry M. Wilkins, Treasurer.

Board of Directors: L. S. Couch, H. E. Jackson, F. W. Mabsh, W. C. Nickerson, J. E. Nightin-
gale, M. C. Pettingill, A. E. Perkins.

Security Committee: L. S. Couch, F. W. Marsh, W. C. Nickerson.

Auditors: W. P. Hood, C. H. Ingalls, S. E. Gillette.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31. 1911.

Assets.
Loans on real estate . . . $113,010 00
Loans on shares . . . . 5,010 00
Unpaid interest . . . . 359 77
Unpaid premiums . 385
Unpaid fines . . 46 25
Permanent expense account . 250 00
Temporary expense account . 142 99
a S h 539 22
$119,362 08

Shares.
Issued during year . L 551
Withdrawn during year . . . 355
Matured during year . . . . 18
In force Oct. 31,1911 . . . . 2,625
Pledged Oct. 31, 1911 L 702

Proportion of profits retained

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus
Interest
Premiums
Fines
Wlthdrawal profits

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1911
Borrowers Oct. 31, 1911

. $102,689 00
650 54

$119,362 08

73

374
87

Profits Distributed.
First term, 2% ; second term, 2J°%.

voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
74 real estate loans (average, $1,527.16 each; average rate, 5.49%); 5.30%, $18,010; 5.50%, $91,350;

6.30%, $3,650.

21 share loans '(average $238.57 each; average rate, 5.50%); 5.50%, $5,010.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries. Other Expenses. Total.

$366.64 $272.22
2.28

3.07

$638.86
5.35



No. 8] BANK COMMISSIONER. 53

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 19li. and Profits Capital.

Receipts. Date of Issue. Series. Total Value.

Dues capital . . $30,906 00
Real estate loans repald 16,450 00 Aug. 1899 15 $193 64 13 $2,517 32
Share loans repaid 1657 00 Feb. 1900 16 183 57 15 2,753 55
Interest . P . 6,155 68 Aug. 1900 17 173 78 5 868 90
Premiums . . . . . 90 95 Feb. 1901 18 164 36 18 2,958 48
Fines . . . . . 155 70  Aug. 1901 19 155 08 15 2,326 20
Transfer fees . . . . 25 Feb. 1902 20 145 98 35 5,109 30
Withdrawal profits 186 34 Aug. 1902 21 136 97 39 5,341 83
Temporary expense 75 00 Feb. 1903 22 128 10 53 6,789 30
Cash on hand Oct. 31, 1910 951 97 Aug. 1903 23 119 56 45 5,380 20
Feb. 1904 24 111 09 29 3,221 61
$56,628 89 Aug. 1904 25 102 64 36 3,695 04
Feb. 1905 26 94 49 30 2,834 70
Aug. 1905 27 86 55 63 5,452 65
Disbursements. Feb. 1906 28 78 67 74 5,821 58
Dues capital withdrawn $14,911 00 Aug. 1906 29 70 %4 58 4,114 52
Dues capital matured . 2,700 00 Feb. 1907 30 63 42 156 9,893 52
Profits capital withdrawn 2,840 53  Aug. 1907 31 56 03 90 5,042 70
Profits capital matured 919 28 Feb. 1908 32 48 82 171 8,348 22
Real estate loans 32,350 00 Aug. 1908 33 41 79 119 4,973 01
Share loans . . . 1,730 00 Feb. 1909 34 34 93 274 9,570 82
Temporary expense 638 86 Aug. 1909 35 28 22 161 4,543 42
Cash on hand Oct. 31, 1911 539 22 Feb. 1910 36 21 69 374 8,112 06
Aug. 1910 37 15 31 235 3,597 85
$56,628 89 Feb. 1911 38 9 08 322 2,923 76
Aug. 1911 39 3 00 195 585 00
Dues paid in advance 442 00
$117,217 54
Dues capital $102,689 00
Profits capital 13,650 54
Unpaid dues 878 00
$117,217 54

Date of Examination, October 18, 19.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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DEAN CO-OPERATIVE RANK, FRANKLIN.
MAIN STREET.
Incorporated June 15, 1889. Began business July 2, 1889.
Elisha P. Chapman, President. Obestes T. Doe, Secretary. Oeestes T. Doe, Treasurer.

Board of Directors: E. P. Chapman, A. B. Chitson, J. F. Geb, H. W. Hosie, C. B. Hutchinson, J. T.
Hutchinson, A. H. Mann, A. C. Mason, N. C. Nye, J. M. Supple, P. A. Woodward, E. A.
Y oung.

Security Committee: J. T. Hutchinson, A. B. Chilson, P. A. Woodward.
Auditors: A. H. Martin, M. J. Costello.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $93,600 00 Dues capital $78,429 00
Less amount due 200 00 Profits capital 11,180 64
————————————— $93,400 00  Guaranty fund . 1,115 94
Loan on shares . . . . 3,25000  Surplus = . . . . 5,271 50
Temporary expense account . 16000 Interest . . . . 1,797 06
Insurance and taxes paid . . 2880 Fines L 7 56
Cash . . . . . 1,13430 Withdrawal profits 45 45
Forfeited share account 125 95
$97,973 10 $97,973 10
Shares. Membership.
Issued during year . . . .576 Added during year . . . . 38
Withdrawn during year . . . 220  Withdrawn during year . . . 11
Matured during year . . . . 119 Members Oct. 31, 1911 . . . 232
In force Oct. 31, 1911 . . . . 2,108 Borrowers Oct. 31, 1911 . . . 61
Pledged Oct. 31, 1911 . . . . 655

Profits Distributed.
First term, ¢Vi% ; second term, 2}i%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

67 real estate loans (average, $1,394.03 each; average rate, 5.98%); 5%, $1,800; 6%, $91,600.
11 share loans (average, $295.45 each; average rate, 6%): 6%, $3,250.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $550.00 $57.50 $607.50
Cost per $1,000 of assets 5.61 .59 6.20

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER,

Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees .
Withdrawal profits
Tax claims . . . .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

Year ending

$24,281
17,050

$58,325

$9,666
17,136
1,333

853888

6,770 60

17,013

$58,325

Date of Examination, March 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

55

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue.  Series.

Jan. 1900 23 $193
July 1900 24 182
Jan. 1901 25 172
July 1901 26 162
Jan. 1902 27 152
Jan. 1903 29 133
July 1903 30 123
Jan. 1904 31 114
July 1904 32 105
Jan. 1905 33 97
July 1905 34 88
Jan. 1906 35 80
July 1906 36 72
Jan. 1907 37 64
July 1907 38 57
Jan. 1908 39 50
July 1908 40 42
Jan. 1909 41 35
July 1909 42 29
Jan. 1910 43 22
July 1910 44 16
Jan. 1911 45 10
July 1911 46 4

Dues paid in adv;ance .

Dues capital
Profits capital
Unpaid dues

ing ¢

Total Value.

$5,619
5,123
862
810
1,978
2,129
2,101
6,872
5,283
2,426
620
4,430
5,229
8,046
4,129
7,704
5,705
4,461
2,866
6,015
3,571
3,890
604

149
$90,633
$78,429

11,180
1,024
$90,633

00
00
64
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DEDHAM CO-OPERATIVE BANK, DEDHAM.
31 HIGH STREET, EAST DEDHAM.
Incorporated February 11, 1886. Began business February 16, 1886.
Frank W. Power, President. F. H. Valentine, Secretary. Thomas P. Murray, Treasurer.

Board of Directors: H. R. Alexander, W. W. Baker, C. R. Brown, E. N. Cartwright, A. C.
Hibbard, F. W. Power, G. T. Staples, J. Sweeney, John Wardle, Jr.,, C. H. Winshman,
0. W. Withington.

Security Committee: John Wardle, Jr.,, O. W. Withington, A. C. Hibbard.
Auditors: F. W. Power, C. R. Brown, A. C. Hibbard.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $324,675 00 Dues capital $278,463 00
Less amount due 9,052 10 Profits capital 52,949 93
$315,622 90 Guaranty fund . 1,922 44
Loans on shares . 11,475 00  Surplus 8,074 93
Common form mortgages 1,900 00 Forfeited share account 341 24
Unpaid interest . 1,008 28  Suspense account 26 50
Unpaid premiums 76 50
Unpaid fines 116 16
Cash 11,579 20
$341,778 04 $341,778 04
Shares. Membership.
Issued during year . . . . 2,346  Added during year 313
Withdrawn during year . . . 928  Withdrawn during year 159
Forfeited during year . . . . 30 Members Oct. 31, 1911 915
Matured during year . . . 96  Borrowers Oct. 31, 1911 287
In force Oct. 31, 1911 . . . 7,244 i .
Pledged Oct. 31, 1911 . . . . 2,068 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

241 real estate loans (average, $1,347.19 each; average rate, 6.30%): 6.30%, $315,622.90.
101 share loans (average, $113.61 each; average rate, 6. 43%) 6.30%, $7,525; 6.40%, $1,600; 6 50%,
$700; 6.60%, $790; 6.80%, $225; 7% $125; 7.20%, $400; 7.80%, $35 8.60%, $75.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $969.00 $360.17 $1,329.17
Cost per $1,000 of assets 2.76 1.02 3.78

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Premiums .
Fines .
Withdrawal proflts
Forfeited profits .
Temporary expense
Forfeited share account
Suspense account
Profits capital
Surplus
Cash on hand Oct. 31 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Temporary expense
Suspense account
Surplus
Fines
Premiums
Cash on hand Oct. 31, 1911

$82,508
4,100
800

00
00

140

11,496
$191,648

$30,315
37

11,579
$191,648

21

Date of Examination, September 7, 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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57

Reconciliation of Share Account with Dues

Date of Issue.  Series.

May
l’:l/lov
ay
Nov.
May
Nov.
May
Nov.
May
'l\\l/lgv.
y
Nov.

May

and Profits Capital.

Value

$197
186

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

93
25
91
90

765
1,408

$333,100

$278,463

,949
1,688

$333,100

00
00
93
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DORCHESTER CO-OPERATIVE BANK, BOSTON.
596 COLUMBIA ROAD (DORCHESTER DISTRICT).
Incorporated August 21, 1890. Began business September 10, 1890.
Laban Pratt, President. Pinckney Holbrook, Secrean. Pinckney Holbrook, Treasurer.

Board of Directors: C. A. Burditt, R. P. Delano, W. S. Fox, Samuel Gannett, Henry Hallp
. C. Hersey, Pinckney Holbrook, C. B. Humphreys, R. D. Mossman, J. H. Pierce, F. W.
Porter

Security Committee: Laban Pratt, J. Pl. Pierce, Samuel Gannett, W. S. Fox, R. D. M ossman.

Auditors: H. H. Ar1en, F. C. Bolles, N. F. Sears.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate $389,776 00  Dues capital $343,677 00
Loans on shares . 15,310 00  Profits capital 54,375 14
Temporary expense account 637 57  Guaranty fund . 6,282 39
Insurance and taxes pald 426 07  Surplus 6,901 08
Cash . 8,068 06 Interest 2,618 92
Fines . 122 59
Withdrawal profits 161 28
Forfeited share account 64 39
Profit and loss 14 91
$414,217 70 $414,217 70

Shares. Membership.
Issued during year . . . . 2,674  Added during year 237
Withdrawn during year . . . 1,480 Withdrawn during year 127
Forfeited during year . . . . 1 Members Oct. 31, 1911 . 1,060

Matured during year . . . . 155  Borrowers Oct. 31, 1911 236
In force Oct. 31,71911 .

Pledged Oct. 31, 1911.... Profits Distributed.

First term, 22%%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% on
series 5 to 6 years old, 15% on series 6 to 7 years old; 10% on series 7 to 8 years old, 5% on series
8 to 9 years old, after 9 years, none.

Rates and Averages on Loans, October 31, 1911.
191 real ?ate loans (average, $2,040.71 each; average rate, 5.35%): 5%, $129,597; 5H%, $240,564;
6%, $19,615.
45 share loans (average, $340.22 each; average rate, 5.43%); 5%, $2,125; 5J°%, $12,975; 6%, $210.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,838.57 $1,108.88 $2,947.45
Cost per $1,000 of assets . . . . 4.44 2.68 7.12

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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59

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911.

Shares
Receipts. Date of Issue.  Series.
Dues capital . $100,620 00 per Share. in Force.
Real estate loans repaid 54,110 00 Sept. 1899 19 $197 67 82
Share loans repaid 6,937 00 Mar. 1900 20 186 88 102
Uncompleted mortgage loans * 1,500 00 Sept. 1900 21 176 40 100
Real estate by foreclosure 1,980 00 Mar. 1901 22 166 21 37
Interest . . 21,294 85 Sept. 1901 23 156 29 136
Fines . 560 60 Mar. 1902 24 146 64 68
Withdrawal proflts 590 73 Sept. 1902 25 137 20 88
Forfeited profits . 31 Mar. 1903 26 128 05 159
Forfeited share account 300 Sept. 1903 27 119 15 69
Taxes . . 25 00 Mar. 1904 28 110 46 178
Profit and loss 108 87 Sept. 1904 29 102 05 192
Cash on hand Oct. 31, 1910 8,631 51 Mar. 1905 30 93 77 207
Sept. 1905 31 85 68 219
$196,351 87 Mar. 1906 32 7777 173
Sept. 1906 33 70 02 256
Mar. 1907 34 62 49 302
. Disbubsements. Sept. 1907 35 55 10 315
Dues capital withdrawn $42,906 00 Mar. 1908 36 47 86 468
Dues capital forfeited . 300 Sept. 1908 37 40 81 407
Dues capital matured . 23,109 00 Mar. 1909 38 33 93 800
Profits capital withdrawn 5487 12 Sept. 1909 39 27 24 523
Profits capital forfeited 122 Mar. 1910 40 20 70 999
Profits capital matured 8,026 25 Sept. 1910 41 14 31 828
Real estate loans 86,100 00 Mar. 1911 42 8 08 1,182
Share loans 11,088 00  Sept. 1911 43 2 00 1,026
Uncompleted mortgage loans 7,500 00
Interest on matured shares . 507 79  Dues paid in advance .
Temporary expense 2,947 45
Forfeited share account 343 50
274 48
Cash on hand Oct. 31, 1911 8,068 06
Dues capital
$136,361 87  Profits capital

Date of Examination, December 5, 6, 7, 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Unpaid dues

and Profits Capital.

Value

Total Value.

$16,208
19,061

803
$401,312
$343,677

54,375
3,260
$401,312
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EAST TAUNTON CO-OPERATIVE BANK, TAUNTON.

REAR OF MIDDLEBORO AVENUE (EAST TAUNTON).

Incorporated November 12, 1909. Began business November 15, 1909.

Arthur E. Robbins, President. Albert H. Chace, Secretary. Albert H. Chace, Treasurer.

Board of Directors: C. R. Barstow, R. J. Belcher, B. S. Bosworth, E. M. S. Chandler, P. H.
Corr, Luther Dean, H. K. Dean, Frederick Ludlam, M. J. Mitchell, J. B. Murphy, C. D.

Peirce, H. H. Robinson, C. W. Sanders, G. L. Walker, C. W. Y oung.

Security Committee: A. E. Robbins, E. M. S. Chandler, C. S. Hart.

Auditor: F. M. Hoard.

Regular meetings for receipt of moneys first Monday on or after the fifteenth of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1911.

Assets. Liabilities.
Loans on real estate . . . $24,300 00  Dues capital
Loans on shares . . . . 18000  Profits capital
Unpaid interest . . . 3000 Guaranty fund
Permanent expense account . 13373  Surplus . . .

ash .. 2,039 94  Forfeited share account
$26,683 67

Shares. Membership.
Issued during year L 282  Added during year
Withdrawn during year . . . 170  Withdrawn during year
In force Oct. 31, 1911 . . . . 1,261  Members Oct. 31, 1911
Pledged Oct. 31, 1911 . . . . 156 Borrowers Oct. 31, 1911

Profits Distributed.
First term, 2%; second term, 23"%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

12 real estate loans (avera%e, $2,025 each; average rate, 5.92%8: 5VA/0, $4,000; 6%, $20,300.

2 share loans (average, $90 each; average rate, 6%): 6%, $18!

Total Expenses for Year.

Salaries. Other Expenses.
Amount paid for . $100.00 $132.55
Cost per $1,000 of assets 3.74 4.97

Digitized for FRASER
https://fraser.stlouisfed.org
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$25,503 00
1,014 20
11 82

130 65

24 00

$26,683 67

28

142
14

Total.
$232.55
8.71
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Interest . . . .
Fines . .
Transfer fees
Cash on hand Oct. 31, 1910

Disbubsements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

$15,301 00
3,800 00
1,079 36

25 70
75
1,223 27

$21,430 08

$1,642 00
25
17,300 00
180

132 55
110 00
2,039 94

$21,430 08

Date of Examination, November 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

. Value
Date of Issue.  Series. per Share.
Nov, 1909 1 $25 04
May 1910 2 18 62
Nov. 1910 3 12 30
May 1911 4 6 08

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

in Force.

765
269
153

74

Total Value.
$19,155 60
5,008 78
1,881 90
449 92
135 00
$26,631 20
$25,503 00
1,014 20
114 00

$26,631 20
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REPORT OF THE

ECONOMY CO-OPERATIVE BANK, MERRIMAC.

MERRIMAC SQUARE.

Incorporated July 26, 1889.

Robert O. Patten, President.

Board oé Directors: C. I.

Cirifton B. Heath, Secretary.

Began business August 12, 1889.

W. Morrell, R. O. Patten, F. F. Philbrick, A. W. Sawyer, F. C. Williams.

Security Committee: F. S. Hardwick, C. W. Morrelr, C. I.

Churchill.

Auditors: J. F. Brady, H. W. Hale, C. A. Follansbee.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets
Loans on real estate
Loans on shares .
Unpaid interest .
Unpaid premiums
Unpaid fines
Temporary expense account
Cash

Shares.

Issued during year
Withdrawn during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$40,650 00
1,535 00
131 06
770

18 84

104 26
4,955 68

$47,402 54

65
106

307

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

53 real estate loans (average, $766.98 each; average rate, 6%): 6%, $40,650.
12 share loans (average, $127.91 each; average rate, 6%): 6%, $1,535.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

[Pub. Doc.

Clifton B. Heath, Treasurer.

Churchill, F. S. Hardwick, C. B. Heath, G. G. Hoyt, Zenas Lovell,

Liabilities.
Dues capital A . $38,017 00
Profits capital . R . 6,415 72
Guaranty fund . . . . 911 11
Surplus . . . . 1,348 58
Interest . . . . . 640 14
Premiums . . . . . 35 70
Fines . . . . . 26 32
Withdrawal profits 797
$47,402 54
Membership.

Added during year 8
Withdrawn during year 14
Members Oct. 31, 1911 162
Borrowers Oct. 31, 1911 61

Profits Distributed.

First term, 3%; second term, 2.95%.

Salaries. Other Expenses. Total.

$200.00 $106.43 $306.43
4.21 2.25 6.46
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Receipts and Disbursements,

October 31, 1911.

Receipts.
Dues capital . .

Real estate loans repaid
Share loans repaid

Interest

Premiums .

Fines

Transfer fees

Withdrawal profits

mCash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Cash on hand Oct. 31, 1911

Year ending

$10,079 00
0 00

60 00
2,387 92
128 50

87 40

25

28 38
1,634 88

$19,606 23

$2,726 00

4,955 68
$19,606 33

Date op Examination, May 19, 20.

Digitized for FRASER
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pX are_ ifl3* Total Value.
Aug. 1899 21 $199 38 16 $3,190 08
22 188 8 5 944 15

Feb. 1900 3
Aug. 1900 23 178 42 11 1,962 62
Feb. 1901 24 168 28 7 1,177 96
Aug. 1901 25 158 39 13 2,059 07
Feb. 1902 26 148 71 10 1,487 10
Aug. 1902 27 139 30 5 696 50
Feb. 1903 28 130 15 9 1,171 35
Aug. 1903 29 121 16 26 3,150 16
Feb. 1904 30 112 42 42 4,721 64
Aug. 1904 31 103 68 7 725 76
Feb. 1905 32 95 55 18 1,719 90
Aug. 1905 33 87 40 11 961 40
Feb. 1906 34 79 47 27 2,145 69
Aug. 1906 35 71 57 19 1,359 83
Feb. 1907 36 64 06 33 2,113 98
Aug. 1907 37 56 62 27 1,528 74
Feb. 1908 38 49 34 15 740 10
Aug. 1908 39 42 23 43 1,815 89
Feb. 1909 40 35 26 87 3,067 62
Aug. 1909 41 28 46 109 3,102 14
Feb. 1910 42 21 83 108 2,357 64
Aug. 1910 43 15 38 135 2,076 30
Feb. 1911 44 9 10 31 282 10
Aug. 1911 45 3 00 20 60 00
Dues paid in advance 27 00
$44,644 72
Dues capital $38,017 00
Profits capital 6,415 72
Unpaid dues 212 00
$44,644 72
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ENTERPRISE CO-OPERATIVE BANK, BOSTON.
271 MERIDIAN STREET (EAST BOSTON DISTRICT).
Incorporated March 31, 1888. Began business April 3, 1888.
Chartes T. Wite, President. Robert F. Jordan, Secretary. Robert F. Jordan, Treasurer.

Board of Directors: F. E. Dimick, W. E. Foster, R. J. Gove, T. B. Grimes, F. P. Gurney, A. R.
Hooper, Eben Hutchinson, R. F. Jordan, Thomas Kellough, R. F. Keough, W. T. Keough,
L. B. McKie, Wittiam McKie, C. A. Titden, C. T. Wite.

Security Committee: C. A. Titden, C. T. witt, R. F. Jordan.
Auditors: S. H. Mayo, W. E. Foster, F. P. Gurney.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $587,900 00  Dues capital . $511,244 00
Loans on shares . 32,950 00  Profits capital 100,169 98
Common form mortgages 5,516 83 Guaranty fund . 11,900 00
Unpaid fines 127 74  Surplus 16,854 41
Temporary expense account 393 36 Interest 1,165 19
Cash e 15,010 85  Transfer fees 25
Withdrawal profits 280 37
Forfeited share account 253 78
Security committee 30 80
$641,898 78 $641,898 78
Shares. Membership.
Issued during year . 2,220 Added during year 225
Withdrawn during year . 1,309 Withdrawn during year 146
Forfeited during year . 9  Members Oct. 31, 1911 . 1,094
Retired during year 191  Borrowers Oct. 31, 1911 341
Matured during year 120
In force Oct. 31, 1911 . . 10,053 Profits Distributed.
Pledged Oct. 31, 1911 . - 3873 First term, 2% second term, 2J%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

308 real estate loans (average, $1,908.76 each; average rate, 5.59%): 5%, $240,800; 6%, $347,100.
133 share loans (average, $247.74 each; average rate, 5.89%): 5%, $3,575; 6%, $29,375.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,835.00 $1,143.88 $3,978.88
Cost per $1,000 of assets 4.42 1.78 6.20

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid

Mortgages .

Real estate by foreclosure
Interest

Fines *

Transfer fees

Withdrawal profits
Forfeited profits .

Forfeited share account
Retired share account .
Matured share account
Security committee

Tax titles

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Tax titles
Security committee
Cash on hand Oct. 31, 1911

Date op Examination, March 20, 21, 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

$117,288 00

6,800 00
107,225 00

18,153 12
$369,607 64

$51,§>_70 00

35 15
15,010 85
$369,607 64

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.

Oct. 1899 24 $197 95 166 $32,859 70
April 1900 25 187 19 229 42,866 %

Oct. 1911 48 1 540 540
Dues paid in advance . 940 A0
$614,910 98
Dues capital $511,244 Q0
Profits capital 100,169 8%
Unpaid dues 3,497
$614,910 98
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EQUITABLE CO-OPERATIVE BANK, LYNN.
145 MUNROE STREET.
Incorporated October 2, 1877. Began business October 8, 1877.
Albion Bartlett, President. Edwin C. Lewis, Secretary. Edwin C. Lewis, Treasurer.

Board of Directors: J. E. Branchard, W. R. Crark, H. W. Howard, Charles Leighton, W. P.
Lewis, C. L. Long, F. L. Perkins, J. C. F. Phinney, F. J. Richards, Z. L. Seymour, G. E.
Stevens, D. A. Sutherland, A. B. Tolman.

Security Committee: W. R. Cirark, C. L. Long, W. P. Lewis.
Auditors: F. L. Damon, J. W. Haines, E. B. Fraser.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate $2,169,213 59  Dues capital $1,967,804 00
Loans on shares . 81,296 00  Profits capital 275,234 95
Unpaid interest . 3,906 64  Guaranty fund 11,500 00
Permanent expense account 1,088 93  Surplus 24,080 35
Temporary expense account 497 55  Interest 10,258 55
Cash e 35,221 86  Fines 310 58
Transfer fees 50
Forfeited share account . . 2,034 64
Personal accounts .o 100
$2,291,224 57 $2,291,224 57
Shares. Membership.
Issued during year L 17,941 Added during year e 1,872
Withdrawn during year . . . 11,249 withdrawn during year . . . 1268
Forfeited during year . . 42 Members Oct. 31, 1911 . . . 6451
Matured during year . . . .375 Borrowers Oct. 31, 1911 . . . 1565
In force Oct. 31,1911 . . . . 58,091
Pledged Oct. 31, 1911 . . L 15,713 Profits Distributed.

First term, 23°%; second term, 2J"%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

1,299 real estate loans (average, $1,669.91 each; average rate, 5.18%); 5%, $1,370,818.40; 514%,
$288,925.61; 53"%. $339,885.08; 5M%, $98,815; 6%, $53,300; 6J4%, $6,625; 6V, $6,410; 6H%,
$2,750; 7%, $1,684.50.

613 share loans (average, $132.61 each; avera%e rate, 5.49%); 5%, $13,820; 5JL%, $8,136; 5Vi%,
$36,046; 5%%, $14,158; 6%, $7,859; 6H%, $855; 6H%, $407; 7%, $15.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $5,506.50 $1,397.58 $6,904.08
Cost per $1,000 of assets 2.40 .61 3.01

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Fines .
Transfer fees
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn *
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1911

$645,399
5,800
288,251
,497
109,085
2,679

6

598
1,930
1,638

35
57,947

$1,192,877

$298,640
1,756

$1,192,877

@
o

67

Reconciliation of Share Account with Dues

and Profits Capital.
Date of Issue. Series. Value
" per Share.

ct. 1899
April 1900

44 $197 69
45 186 96
46 176 49
47 166 28
48 156 32
49 146
50 137
51 127 87
52 84
53 03
54 44
55 93
56 84
57 76
58 69
59 61
60 54
61 46 89
62 39
63 32 9%
64 26 25
% 19 70
13 31

pues paid in advance .

Dues capital
Profits capital
Unpaid dues
Suspense dues

Date op Examination, January 23, 24, 25, 26, 27, 28, 30, 31.

Digitized for FRASER
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Shares
in Force. Total Value.
226 $44,677 94
249 46,553 04
406 71,654 %
246 40,904
423 66,123 &
% 30,053
30,440 64
265 33,885 55
363 43,138 92
913 100,457 39
1,304 132,277 76
1,383 128,701
1,790 151,935
1,758 135,190
1,979 136,788 ﬁ
2,417 148,718
2,796 151,319 52
2,567 120,366 63
2,767 110,237 28
4,194 138,234
5,160 135,450
5,123 100,923
6,647 88,471 57
7,879 55,783 %
6,809 6,809
@
95

. $1,967,804

$2,252,377

9,300
39

& 8388

$2,252,377
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EQUITY CO-OPERATIVE BANK, WORCESTER.
380 MAIN STREET.
Incorporated February 9, 1887. Began business March 17, 1887.
Daniel Paelin, President. Geokge O. Bridges, Secretary. Geobge 0. Bkidges, Treasurer.

Board of Directors: David Aemitage, Harry Ballaed, E. J. Bardwell, Alexandee Belisle, G. W.
Brooks, H. E. Fayerweather, E. B. Glasgow, G. F. Hal1, G. H. Haynes, J. J. Higgins,
Uegel Jacques, H. A. Mowee, N. G. Williams.

Security Committee: E. J. Babdwell, Uegel Jacques, G. O. Bridges.
Auditors: J. B. Ratigan, C. F. Hunt, C. C. Winn.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $866,000 00 Dues capital e $746,420 00
Loans on shares . 32,890 00  Profits capital . . . . 148,845 96
Real estate by foreclosure, etc. 3,225 32 Guaranty fund . o 5,750 00
Temporary expense account 344 28  Surplus . . 12,233 72
Cash . . . . 16,108 34  Interest . . » 4,800 30
Fines . . . . 397, 91
Transfer fees . . . 00
Forfeited share account 75 49
Security committee 38 56
$918,567 94 $918,567 94
Shares. Membership.
Issued during year . 3,339 Added during year 256
Withdrawn during year . 1,884  Withdrawn during year 197
Forfeited during year 26 Members Oct. 31, 1911 . 1722
Retired during year 957  Borrowers Oct. 31, 1911 426
In force Oct. 31, 1911 . . 16,595
Pledged Oct. 31, 1911 . . 5,240 Profits Distributed.

First term, 2)4%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

348 real estate loans (average, $2,488.51 each; average rate, 5.36%): 5%, $477,300; 5)4%, $41,000; 5)4
$31,000; 5)4%, *16,600; 5)4%, $26,600; 5)4%. $8,050; 5)4%, *25, 000: 5)4%, *4,400; 6%, $199,975

6) 4%, $12,625; 6)4% *1,500; 6)4% *5 00; 6)4% $5 400; 6)4% $1,400; 6)4% *3 400 7% $l 500

7) 4% *350 7)4% «600; 7 4%, *400; 7%% $2,500; 8% $70

Share loans (average, $296.31 each; average rate, 536%) " 5%, $15,250; 5)4%, $4,450; 5)4%, $2,000;

5)4%, *1,600; 5)4%, «450; 5)4%, *450 5)4%, $450 5%%, $l 100; 6% $4,490; 6)4% *900; 6)4/0

$50; 6)4% $250 6)4%, $950 6)4%, *200 %, $250 7)4% $50.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $1,725.97 $611.53 $2,337.50
Cost per $1,000 of assets . . . . 1.88 .66 2.54

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1911

Receipts.
Dues capital .
Real estate loans eliminated by

foreclosure . .

Real estate loans repald
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Forfeited share account
Suspense account . i
Security committee
Taxes and insurance
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Security committee
Taxes and insurance .
Cash on hand Oct. 31, 1911

Year ending

$195,444

3,750
126,400

3
23,809
$437,718

$66,079
515
126,856
10,187
78
49,555
138,250
20,800
4,169
2,100
2,337

. 506
150

23
16,108

$437,718

00
00

BANK COMMISSIONER,

69

Reconciliation of Share Account with Dues

and Profits Capital.

Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Mar. 1900 27 $198 90 126 $25,061 40
Sept. 1900 28 187 18 114 21,338 52
Mar. 1901 29 175 90 293 51,538 70
Sept. 1901 30 164 86 322 53,084 92
Mar. 1902 31 154 20 454 70,006 80
Sept. 1902 32 143 85 335 48,189 75
Mar. 1903 33 133 78 398 53,244 44
Sept. 1903 34 124 02 297 36,833 94
Mar. 1904 35 114 59 434 49,732 06
Sept. 1904 36 105 40 241 25,401 40
Mar. 1905 37 9 47 375 36,176 25
Sept. 1905 38 87 84 306 26,879 04
Mar. 1906 39 79 46 552 43,861 92
Sept. 1906 40 71 34 515 36,740 10
Mar. 1907 41 63 45 619 39,275 55
Sept. 1907 42 55 79 775 43,237 25
Mar. 1908 43 48 36 1,055 51,019 80
Sept. 1908 44 41 16 1,096 45,111 36
Mar. 1909 45 34 15 1,089 37,189 35
Sept. 1909 46 27 36 1,460 39,945 60
Mar. 1910 47 20 76 1512 31,389 12
Sept. 1910 48 14 34 1336 19,158 24
Mar. 1911 49 8 09 1,605 12,984 45
Sept. 1911 50 2 00 1,286 2,572 00
Suspense dues 29 00
Dues paid in advance 1,010 00

$901,010 96
Dues capital $746,420 00
Profits capital 148,845 96
Unpaid dues 5,745 00

$901,010 96

Date of Examination, May 1, 2, 4, 5, 8, 11, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
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EUREKA CO-OPERATIVE BANK, BOSTON.
930 TREMONT STREET.
Incorporated August 2, 1910. Began business September 1, 1910.
Gilbert C. Harris, President.

David E. Crawford, Secretary. David E. Crawford, Treasurer.

Board of Directors: J. E. Atus, G. F. Betts, G. W. Brown, W. H. Hemingway, L. M. Holmes, S. M.
Hoxter, L. Merchant, G. N. Rainey, R. G. Smith, C. A. Ward, A. G. Watson, E. J.
Winston.

Security Committee: C. A. Ward, S. L. Merchant, J. A. Crawford.
Auditor: F. F. Smith.

Regular meetings for receipt of moneys first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.

Loans on real estate $1,800 00  Dues capital $3,881 00
Loans on shares . 153 00  Profits capital 34 33
Cash 2,017 46  Guaranty fund 5 00
Surplus 13 89
Interest 28 46
Premiums . 80
Fines 6 98
$3,970 46 $3,970 46

Shares. Membership.
Issued during year 325  Added during year 96
Withdrawn during year 80  Withdrawn during year 20
In force Oct. 31, 1911 . 464  Members Oct. 31, 1911 149
Pledged Oct. 31, 1911 . 42  Borrowers Oct. 31, 1911 7

Profits Distributed.
September, 1911, 1%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
1 real estate loan (avera% $1,800 average rate, 6%): 6%, $1,800.
2

6 share loans (average,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

5.50 each; average rate, 6%): 6%, $153.
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Receipts and Disbursements, Year ending
October 31, 191i.

Receipts.

Dues capital L $3,663 00
Share loans repald 50 00
Interest . . . . 77 48
Premiums . . . . . 2 80
Fines . . . . 8 90
Surplus 70
Cash on hand Oct. 31, 1910 512 28

$4,315 16

Disbursements.

Dues capita! withdrawn $294 00
Real estate loans V4 1,800 00
Share loans . . . . 203 00
Profits capital . . 0
Cash on hand Oct. 31, 1011 . 2,017 46

$4,315 16

Date of Examination, September 8.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

. Shares

Date of Issue. Series. in Force. Total Value.
Sept. 1910 1 $14 11 187 $2,638 57
Dec. 1910 2 11 08 118 1,307 44
Mar. 1911 3 8 05 60 483 00
June 1911 4 5 02 66 331 32
Sept. 1911 5 2 00 33 66 00
Special deposit . 225 00
Dues paid in advance . 172 00

$5,223 33
Dues capital $3,881 00
Profits capital 34 33
Unpaid dues 1,308 00

$5,223 33
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EVERETT CO-OPERATIVE BANK, EVERETT.
449 BROADWAY.
Incorporated September 24, 1890. Began business October 14, 1890.
Charles F. Washburn, President. Ernest R. Falu, Secretary. Ernest R. Farn, Treasurer.

Board of Directors: D. P. Bailey, M. P. Harvey, G. E. Hunt, C. B. Ladd, J. H. Larkin, C. C. Nichols,
G. W. Praisted, W. J. Rockwood, W. C. Simes, P. C. Weeks.

Security Committee: C. F. Washburn, C. B. Ladd, E. R. Falr.
Auditors: J. W. Armington, F. B. McCune, F. F. Skinner.

Regular meetings for receipt of moneys the third Monday of each month.

OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate $125,300.00 Dues capital . . . . $117,693 00
Loans on shares . 8,447 00  Profits capital . . . . 17,215 10
Unpaid fines 25 75 Guaranty fund . . . 1,700 00
Permanent expense account 500 00  Surplus . . . . . 2,141 22
Temporary expense account 103 00 Interest . . . . . 376 68
Cash . . . . 4,813 54  Transfer fees . . . . 25
Withdrawal profits 11 31
Forfeited share account 3173
Personal accounts 20 00
$139,189 29 $139,189 29
Shares. Membership.
Issued during year . 1920 Added during year 268
Withdrawn during year 578  Withdrawn during year 75
Forfeited during year . 7  Members Oct. 31, 1911 598
Retired during year 62  Borrowers Oct. 31, 1911 88
In force Oct. 31, 1911 . . 4,199
Pledged Oct. 31, 1911 . 837 Profits Distributed.

First term, 2}4%; second term, 2]4%.

Proportion of profits retained on voluntary withdrawals, 15% on series first 5 years; 10% on series
next succeeding 3 years; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

68 real estate loans (avera%e, $1,842.65 each; average rate, 5.46%): 5%, $67,400; 6%, $57,900.
38 share loans (average, $222.29 each; average rate, 5.66%): 5%, $2,847; 6%, $5,600.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $466.74 $427.63 $894.37
Cost per $1,000 of assets 3.35 3.07 6.42

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.

Dues capital
Real estate loans eliminated by

foreclosure
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Retired share account .
Personal accounts
Adjustment account
Cash on hand Oct. 31, 1910

Disbuesements.
Dues capital withdrawn
Dues capital forfeited
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Retired share account .
Personal accounts
Surplus account .
Adjustment account
Cash on hand Oct. 31, 1911

$43,544
1,200
1,800
4,457
1,250
6,862
190

1
155
1

44
12,456
20

7,171
$79,156

$14,595
143

9,087
1,472
11

3,229
26,800

Date op Examination, January 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER.

Year ending

00

00
00
00

73

Reconciliation of Share Account with Dues
and Profits Capital.

- Value Shares

Date of Issue, fSeries. per Share. in Force. Total Value.
Oct. 1899 19 $197 11 15 $2,956 65
April 1900 20 186 47 14 2,610 58
Oct. 1900 21 176 02 20 3,520 40
April 1901 22 165 86 5 29 30
Oct. 1901 23 155 98 52 8,110 96
April 1902 24 146 34 43 6,292 62
Oct. 1902 25 136 92 59 8,078 28
April 1903 26 127 70 42 5,363 40
Oct. 1903 27 118 73 39 4,630 47
April 1904 28 110 00 30 3,300 00
Oct. 1904 29 101 42 52 5,273 84
April 1905 30 93 04 69 6,419 76
Oct. 1905 31 84 89 106 8,998 34
April 1906 32 76 %4 60 4,616 40
Oct. 1906 33 69 15 75 5,186 25
April 1907 34 61 56 112 6,894 72
Oct. 1907 35 16 45 2,437 20
April 1908 36 46 94 80 3,755 20
Oct. 1908 37 39 89 133 5,305 37
April 1909 38 33 01 238 7,856 38
Oct. 1909 39 26 29 259 6,809 11
April 1910 40 19 73 552 10,890 96
Oct. 1910 41 13 33 533 ,104 89
April 1911 42 7 09 1,078 7,643 02
Oct. 1911 43 100 488 488 00
Dues paid in advance . 323 00

$135,695 10
Dues capital $117,693 00
Profits capital 17,215 10
Unpaid dues 787 00

$135,695 10
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FALL RIVER CO-OPERATIVE BANK, FALL RIVER.

29-33 BEDFORD STREET.

Incorporated December 1, 1888. Began business December 12, 1888.

Eric W. Borden, President. Frank E. Westgate, Secretary.

Rodolphus N. Arren, Treasurer.

Board of Directors: Jefferson Borden, Jr., C. A. Brown, C. E. Bury, E. J. French, Thomas Hindle,
A. H. Hood, John Isherwood, E. B. Jennings, G. O. Lathrop, A. N. Lincoln, Henry Lord,

E. B. Lovell, F. J. McLane, J. A. Pearson,

I. N. Smith.

Security Committee: B. D. Davol, I. N. Smith, Henry Lord.

Auditors: H. M. Hathaway, M. R. Brown, R. W. Burrell.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

* Assets.

Loans on real estate . $660,250 00
Loans on shares . 13,750 00
Common form mortgages 6,300 00
Real estate by foreclosure, etc. 2,031 52
Temporary expense account 229 16
Cash L 3,380 85

$585,941 53

Shares.

Issued during year . 5,990
Withdrawn during year . 4,007
Forfeited during year 15
Retired during year 66
Matured during year 89
In force Oct. 31, 1911 . . 17,350
Pledged Oct. 31, 1911 . . 4,243

Liabilities.

Dues capital

Profits capital
Guaranty fund .
Surplus .
Interest

Fines

Forfeited share account

Membership.

Added during year

Withdrawn during year
Members Oct. 31, 1911
Borrowers Oct. 31, 1911

$564,521 00
79,877 44

$685,941 53

Profits Distributed.
First term, 2}4%; second term, 2R %.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

413 real estate loans (average, $1,598.66 each; average rate, 5.50%): 5H%. $660,250.

61 share loans (average, $225.40 each; average rate, 5. 57%) 5A%, $11,750; 6%, $2,000.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries. Other Expenses.

....$1,673.96 $1,273.10
2.44 1.85

488

1,806
452

Total.
$2,947.06
4.29
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Receipts and Disbursements,
October 31, 1911

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Mortgages .

Real estate by foreclosure

Interest

Fines

Personal accounts

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Personal accounts
Cash on hand Oct. 31, 1911

$195,474
3,000

800
201,050
10,450

$450,863

$123,806
55

$450,863

Date of Examination, December 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

00
00

BANK COMMISSIONER

75

Reconciliation of Share Account with Dues

Date of Issue.  Series.

Sept.
Mar.
Sept.
Mgr.
Sept.
Mar.
Sept.
Mar.
Sept.
Mar.
Sept.
Mgr.
Sept.
Mar.

Sept.

Mgr

Sept.

Mar.
Sept.
Mar.
Sept.
Mar.
Sept.
Mar.
Sept.

Dues

Dues capital

1899

and Profits Capital.

Value

per Share.

$198
187
177
167
157
147
138
128
119

paid in advance .

Profits capital

Unpaid dues

_ Shares
in Force.

Total Value.

$17,485
11,652
28,396

$647,183

$564,521
79,877
2,785
$647,183



76 REPORT OF THE [Pub. Doc.

FARRAGUT CO-OPERATIVE BANK, BOSTON.
236 K STREET (SOUTH BOSTON DISTRICT).
Incorporated December 30, 1909. Began business February 15, 1910.

Guilford D. Brown, President. Theodore L. Kelly, Jr., Treasurer.
Theodore L. Kelly, Jr., Secretary.

Board of Directors: C. H. Buchanan, F. R. Fitzgerald, J. C. Heyer, T. L. Kelly, Jr., Andrew
Kirk, F. B. Morton, M. J. O'Leary, C. W. Pike, P. H. Raftery, E. R. Spinney, W. L. Tibbetts,
A. R. Wood.

Security Committee: E. R. Spinney, C. W. Pike, G. D. Brown, P. H. Raftery, F. R. Fitzgerald.
Auditors: G. L. Whitehousb, Robert Kershaw, W. D. Sanford.

Regular meetings for receipt of moneys third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $24,300 00 Dues capital $25,860 00
Loans on shares . 278 00  Profits capital 1,054 86
Unpaid interest . 42 77  Guaranty fund 16 67
Unpaid fines 13 19  Surplus 195 29
Permanent expense account 219 88
Cash 2,272 98

$27,126 82 $27,126 82

Shares. Membership.
Issued during year 831  Added during year 124
Withdrawn during year 371 Withdrawn during year 64
In force Oct. 31, 1911 . 1,683  Members Oct. 31, 1911 267
Pledged Oct. 31, 1911 . 208  Borrowers Oct. 31, 1911 21

Profits Distributed.

First term, 1M%; second term, 1M%! third term,
114%; fourth term, 1\i%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

15 real estate loans (average, $1,620 each; average rate, 5.06%): 5%, $22,900; 6%, $1,400.
5 share loans (average, $55.60 each; average rate, 6%): 6%, $278.

Total Expenses for Year.

Other Expenses. Total.
Amount pajd for . . $57.41 $57.41
Cost per $1,000 of assets 2.08 2.08

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital .. $18,512 00
Real estate loans repald . . 800 00
Share loans repald . 599 00
Interest 965 00
Fines 101 39
Transfer fees . 100
Withdrawal profits 24 53
Security committee 24 00

Profits capital ; 74

Cash on hand Oct. 31, 1910 6 80

$21,034 46

Disbuesements

Dues capital withdrawn $3,326 00
Profits capital withdrawn 100 33
Real estate loans 14,400 00
Share loans 877 00
Permanent expense 57 41
Surplus 74
Cash on hand Oct. 31, 1911 2,272 98

$21,034 46

October 23.

Date op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER, 77

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.
Feb. 1910 1 $21 98 835  $18,353 30
May 1910 2 18 72 156 2,920 32
Nov. 1910 3 12 32 184 2,266 88
Feb. 1911 4 9 19 258 2,371 02
May 1911 5 6 09 162 986 58
Aug. 1911 6 3 02 88 265 76
Dues paid in advance . . 157 00

$27,320 86
Dues capital $25,860 00
Profits capital 1,054 86
Unpaid dues 406 00

$27,320 86
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FEDERAL CO-OPERATIVE BANK, BOSTON.
161 DEVONSHIRE STREET.
Incorporated January 29, 1890. Bega,n business February 6, 1890.
Francis G. Washburn, President. Thomas J. Browne, Secretary. Thomas J. Browne, Treasurer.

Board of Directors: L. W. Branchard, P. A. Cunningham, J. L. Franders, E. F. Gaivin, J. D.
Holtand, G. C. Keenan, D. A. Maher, J. W. McGrath, F. G. Pratt, W. J. Quinn, J. F.
Suttivan, W. H. Tucker.

Security Committee: F. G. Washburn, D. F. Desmond, E. F. Galvin, F. H. Maine.
Auditors: E. P. Suttivan, J. F. J. Countie, F. G. Washburn.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $194,626 00  Dues capital $183,493 00
Loans on shares . 9,115 00  Profits capital 30
Common form mortgages 2,200 00  Guaranty fund . 1,300 00
Real estate by foreclosure, etc. 584 00  Surplus 1,216 82
Unpald interest . 950 69
Cash . 4,329 43

$211,805 12 $211,805 12

Shares. Membership.
Issued during year P 1,969  Added during year 258
Withdrawn during year . . . 1,180 Withdrawn during year 152
Matured during year . . . . 36  Members Oct. 31, 1911 707
In force Oct. 31, 1911 . . . . 5,149 Borrowers Oct. 31, 1911 165
Pledged Oct. 31, 1911 . . . . 1,573

Profits Distributed.
First term, 2J7%; second term, Vyi%', third term,
1IM%

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old, after 6
years, none.

Rates and Averages on Loans, October 31, 1911.

101 real estate loans (average, $1,926.99 each; average rate, 5.43%); 5%, $113,186; 5%%, $8,150; 5%%,
$17,090; 5M%, $5,800; 6%, $23,220; 6H%, $10,500; 6 H%, $4,280; 7%, $7,700; 7%%, $900; 7"%,
$3,600; 7M% $2

88 share loans (average, $103.58 each; average rate, 5.98%); 5%, $100; 6%, $9,015.

Total Expenses for Year.
Salaries. Other Expenses. Total.

Amount paid for . . . . $500.00 $743.10 $1,243.10
Cost per $1,000 of assets 2.36 3.50 5.86

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

. : Value Shares
Receipts. Date of Issue.  Series. B Total Value.

Dues capital . $60,721 00 per Share. in Force
Real estate loans eliminated by May 1899 20 $202 42 4 $809 68
maturity of shares . 2,200 00 Nov. 1899 21 191 93 40 7,677 20
Real estate loans repaid 39,500 00 May 1900 22 181 73 27 4,906 71
Share loans repaid 5,650 00 Nov. 1900 23 171 72 5 858 60
Mortgages . = 3,300 00 Nov. 1901 25 152 50 25 3,812 50
Real estate by foreclosure 17500 May 1902 26 143 20 52 7,446 40
Interest . . . 10,566 47 Nov. 1902 27 134 05 30 4,021 50
Fines . . . 341 46 May 1903 28 125 12 24 3,002 88
Wlthdrawal proflts 376 15 Nov. 1903 29 116 52 45 5,243 40
SurP . . . . 100 May 1904 30 107 91 104 11,222 64
Profits capital . 215 46  Nov. 1904 31 99 57 121 12,047 97
Cash on hand Oct. 31, 1910, 393 45 Feb. 1905 32 95 45 264 25,198 80
May 1905 33 91 40 69 6,306 60
$123,439 99  Nov. 1905 34 83 39 146 12,174 94
May 1906 35 75 53 103 7,779 59
Nov. 1906 36 67 86 134 9,093 24
Disbubsements. May 1907 37 60 33 166 10,014 78
Dues capital withdrawn $26,431 00 Nov. 1907 38 52 99 113 5,987 87
Dues capital matured . 5400 00 May 1908 39 45 82 181 8,293 42
Profits capital withdrawn 2,037 54  Nov. 1908 40 38 81 454 17,619 74
Profits capital matured 1,864 46 May 1909 41 31 93 354 11,303 22
Real estate loans 72,350 00 Nov. 1909 42 25 23 523 13 195 29
Share loans . 9,390 00 May 1910 43 18 69 471 8,802 99
Real estate by foreclosure’ 900 Nov. 1910 44 12 30 767 9,434 10
Temporary expense 1,243 10 May 1911 45 6 07 654 3,969 78
Profitandloss . . . . 150 00  Aug. 1911 46 3 02 273 824 46

Surplus . 235 46

Cash on hand Oct. 31, 1911 4,329 43  Dues paid in advance . 285 00
$123,439 99 $211,333 30
Dues capital $183,493 00
Profits capital 25,795 30
Unpaid dues 2,045 00
$211,333 30

Date of Examination, March 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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FIDELITY CO-OPERATIVE BANK, FITCHBURG.
352 MAIN STREET.
Incorporated April 25, 1888. Began business May 8, 1888.
Samuel L. Graves, President. W. G. Hayes, Secretary. W. G. Hayes, Treasurer.

Board of Directors: G. B. Bartlett, J. H. Daniels, F. H. Foss, Eugene Forest, S. L. Graves, W. G.
Hayes, H. O. Irving, W. C. Johnson, J. E. Kellogg, D. H. Merriam, S. W. Mitter, W. E.
Putney, H. F. Rockwell, R. E. Thomson, A. L. Walker, Augustus W ellington.

Security Committee: S. L. Graves, Augustus W ellington, F. H. Foss.

Auditors: W. A. Davis, F. H. Brown, S. H. Lowe.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $1,003,108 00  Dues capital $862,506 00
Loans on shares . 35,777 00  Profits capital 170,598 69
Common form mortgages 900 00 Guaranty fund . 7,160 00
Permanent expense account 400 00 Sur?Ius 1 7.433 26
Temporary expense account 677 04 Profitandloss / * * ’
Insurance and taxes paid 38 48 Interest 744 01
Cash . . . . 8,434 85  Fines 331 85
Withdrawal profits 235 36
Forfeited share account 326 20
$1,049,335 37 $1,049,335 37
Shares. Membership.
Issued during year . 3688  Added during year 322
Withdrawn during year . 2,624  Withdrawn during year 359
Forfeited during year 43 Members Oct. 31, 1911 1,752
Retired during year 474  Borrowers Oct. 31, 1911 671
Matured during year 595
In force Oct. 31, 1911 . . 16,775 Profits Distributed.
Pledged Oct. 31, 1911 . . 6,485

First term, 2b£%; second term, 2J"\%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

659 real estate loans (average, $1,522.17 each; average rate, 5.41%): 5%, $594,883; 6%, $408,225.
173 share loans (average, $206.80 each; average rate, 5.75%); 5%, $9,079; 6%, $26,698.

Total Expenses for Year.

Salaries. Other Expenses. Total

Amount paid for . ...$3,065.00 $954.23 $4,019.23
Cost per $1,000 of assets 2.92 91 3.83

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital . $199,530 00

Real estate loans eliminated by
foreclosure 2,650 00

Real estate loans eliminated by
maturity of shares . 600 00
Real estate loans repaid 230,655 00
Share loans repaid . . 00
Real estate by foreclosure 3,850 00
Interest . 57,412 46
Fines . . 1,525 96
Withdrawal proflts 698 78
Forfeited profits . 31 68
Temporary expense 200 00
Matured share account 28,042 57
Personal accounts 3,821 32
Taxes and insurance 54 47
Cash on hand Oct. 31, 1910 9,536 60
$591,152 84

Disbursements.

Dues capital withdrawn $68,620 00
Dues capital forfeited . 1,466 00
Dues capital retired 68,903 00
Dues capital matured . 87,833 00
Profits capital withdrawn 6,988 10
Profits capital forfeited 317 01
Profits capital retired . 24,971 08
Profits capital matured 31,346 90
Real estate loans 218,550 00
Share loans 30,764 00
Real estate by foreclosure 3,850 00
Interest . 2,633 89
Temporary expense 4,219 23
Forfeited share account 318 72
Matured share account 28,042 57
Personal accounts 3,821 32
Taxes and insurance 73 17
Cash on hand Oct. 31, 1911 8,434 85
$591,152 84

Date op Examination, April 26, 27, 28.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.
Value Shares
Date of Issue. Series. per Shere. in Force. Total Value.
Sept. 1899 24 $198 64 312 $61,975 68
Mar. 1900 25 187 90 461 86,621 90
Sept. 1900 26 177 44 386 68,491 84
Mar. 1901 27 167 22 274 45,818 28
Sept. 1901 28 157 27 283 44,507 41
Mar. 1902 29 147 56 502 74,075 12
Sept. 1902 30 138 09 218 30,103 62
Mar. 1903 31 128 84 483 62,229 72
Sept. 1903 32 119 82 252 30,194 64
Mar. 1904 33 111 03 390 43,301 70
Sept. 1904 34 102 47 323 33,097 81
Mar. 1905 35 94 11 367 34,538 37
Sept. 1905 36 85 93 427 36,692 11
Mar. 1906 37 77 97 642 50,056 74
Sept. 1906 38 70 18 836 58,670 48
Mar. 1907 39 62 61 984 61,608 24
Sept. 1907 40 55 20 560 30,912 00
Mar. 1908 41 47 96 591 28,344 36
Sept. 1908 42 40 90 818 33,456 20
Mar. 1909 43 34 01 824 28,024 24
Sept. 1909 44 27 29 1,157 31,574 53
Mar. 1910 45 20 73 1,319 27,342 87
Sept. 1910 46 14 33 1,514 21,695 62
Mar. 1911 47 8 09 1,569 12,693 21
Sept. 1911 48 200 1,283 2,566 00

Dues paid in advance . 2,016 00
$1,040,608 69

Dues capital $862,506 00
Profits capital 170,598 69
Unpaid dues 7,504 00

$1,040,608 69
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FITCHBURG CO-OPERATIVE BANK, FITCHBURG.
129 MAIN STREET.
Incorporated October 27, 1877. Began business November 8, 1877.
W ilbtjb B. Tenney, President. W ahnek M. Ariren, Secretary. W abneb M. Arten, Treasurer.

Board of Directors: Eben Bailey, E. W. Bakeb, M. A. Coolldge, D. M. Ditlon, Michael Donlon,
. W. Henby, J. Johnson, J. D. Littlehale, David Lowe, O. M. Lowe, J. W. Pickering,
G V. Upton, Nathanlel Vabney.

Security Committee: A. Thomson, F. L. Dbuby, Nathaniel Vabney, O. M. Lowe, D. M. Dillon.
Auditors: Abthue Patch, H. N. Bugbee, J. N. Rice.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $1,387,425 00  Dues capital $1,210,452 00
Loans on shares . 49,110 @O  Profits capital 241,121 34
Common form mortgages 9,525 00  Guaranty fund . 14,000 00
Real estate by foreclosure, etc. 2,042 85  Surplus 19,770 89
Unpaid dues 11,381 00  Forfeited share account 447 44
Unpaid interest . 8,831 16  Personal accounts 216 12
Insurance and taxes pald 89 79  Advanced dues . 3,674 00
Cash . 21,276 99

$1,489,681 79 $1,489,681 79

Shares. Membership.
Issued during year . 6,432  Added during year 699
Withdrawn during year . 3861  Withdrawn during year 460
Forfeited during year 134  Members Oct. 31, 1911 2,933
Retired during year 357  Borrowers Oct. 31, 1911 1,065
Matured durlnti; year 602
In force Oct. 31,71911 . . 23,935 Profits Distributed.
Pledged Oct. 31, 1911 . - 8756 First term, 23°%; second term, 2K%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

970 real estate loans (average, $1,430.33 each; average rate, 5.66%); 5%, $468,300; 6% $919,125.
187 share loans (average, $262.62 each; average rate, 5. 87%) 5%, $6,120; 6%, $42,990

Total Expenses for Year.

Salaries. Other Expenses. Total,
$2,371.18 $5,146.18
1.59 3.45

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
maturity of shares
Real estate loans repald
Share loans repaid
Teller's overs and shorts
Real estate by foreclosure
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Taxes and insurance
Surplus
Cash on hand Oct. 31, 1910

Disbursements
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Teller's overs and shorts
Real estate by foreclosure
Interest
Temporary expense -
Forfeited share account
Matured share account
Personal accounts
Taxes and insurance
Surplus
Cash on hand Oct. 31, 1911

Year ending

$303,223 00

7,500
269,200
60,765
342
5,402
82,353
2,212
30
1,363
55

339
226
1,415
71,487
259
136
3,265

$809,579

$119 089

52 181
89,096

$809,579

Date of Examination, April 10, 11, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER,

83

Reconciliation of Share Account with Dues

Date of Issue.  Series.

Nov.
May
Nov.
May
Nov.
May
Nov.

May
Nov.

May
Nov.
May
I\N/IOV

a
Noe,
May
Nov.
May
'l\\lllov.
a

NO\)/
May
Nov.

1899
1900
1900
1901
1901
1902
1902
1903
1903
1904
1904
1905
1905
1906
1906

May [1911

Dues capital

and Profits Capital.

Profits capital

Value

per Share.

$196 79
186 06
175 61

Shares
in Force, 1otal Value.
488 $96,033 52
341 446 46
417 73,229 37
481 79,567 02
475 73,819 75
466 67,942 80
587 80,025 71
598 75,999 82
661 78,064 10
410 44,808 90
666 7,072 86
791 73,056 76
911 76,687 98
708 53,963 76
853 58,362 26
991 60,242 89
897 47,854 95
1,214 55,941 12
1,231 47,984 38
1,441 46,198 46
1,837 46,512 84
1,892 35,456 08
2,456 30,282 48
3,123 19,019 07
$1,451,573 34
$1,210,452 00
241,121 34
$1,451,573 34
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FOXBOROUGH CO-OPERATIVE BANK, FOXBOROUGH.

CENTRAL STREET.

Incorporated February 25, 1889. Began business March 19, 1889.

F. A. Pettee, President. Frederick S. Lane, Secretary. Frederick S. Lane, Treasurer.

Board of Directors: Forrest Bassett, C. W. Bemis, B. P. Crocker, D. H. Fairbank, P. J. Haigis,
. Hartshorn, C. H. Hartshorn, T. F. Maguire, H. E. Newton, Thomas Tierney.

Security Committee: Forrest Bassett, H. E. Newton, A. J. Hartshorn, C. H. Hartshorn.

Auditors: F. H. Richards, H. F. Gray, M. E. Hawes.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $288 400 00 Dues capital
Loans on shares . 8,945 Profits capital
Common form mortgages 10 150 OO Guaranty fund
Temporary,expense account 304 68  Surplus
Cash . . . . 2,264 14  Interest
Premiums .
Fines

Transfer fees
Withdrawal profits
Matured share account

$310,063 82
Shares. Membership.

Issued during year . 1,081  Added during year
Withdrawn during year 650  Withdrawn during year
Forfeited during year ‘9 Members Oct. 31, 1911
Matured during year 160  Borrowers Oc*. 31, 1911
In force Oct. 31, 1911 . . 5241
Pledged Oct. 31, 1911 . . 1691 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

$240,445 00

50,458 07
2,500 00
11,277 19
2,089 80
95 40

51 10

2 00

145 26
3,000 00

$310,063 82

60

671
254

226 real estate loans (average, $1,276.10 each; average rate, 6.26%); 6%, $45,450; [6.30%, $233,400;

6.60%, $9,550.
28 share loans (average, $319.46 each; average rate, 6.15%); 6%, $4,310: 6.30%, $4,635.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $1,258.00 $417.24
Cost per $1,000 of assets 4.06 1.34

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.

$1,675.24
5.40
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
i Value Shares
Receipts. Date of Issue. Series. : Total Value.
Dues capital $61,162 00 per Share. in Force.
Real estate loans eliminated by Sept. 1900 24 $188 78 73 $13,780 94
foreclosure 1,800 00 Mar. 1901 25 177 29 76 13,474 04
Real estate loans eliminated by Sept. 1901 26 166 12 69 11,462 28
maturity of shares . 3,800 00 Mar. 1902 27 155 34 204 31,689 36
Real estate loans repaid 40,575 00  Sept. 1902 28 144 90 104 15,069 60
Share loans repaid 9,770 00 Mar. 1903 29 134 76 114 15,362 64
Mortgages . 50 00 Sept. 1903 30 124 96 88 10,996 48
Real estate by foreclosure 1,800 00 Mar. 1904 31 115 46 137 15,818 02
Interest . 17,899 18 Sept. 1904 32 106 23 175 18,590 25
Premiums . . . . 887 80 Mar. 1905 33 97 27 138 13,423 26
Fines P 475 88  Sept. 1905 34 88 57 113 10,008 41
Transfer fees 6 25 Mar. 1906 35 80 13 134 10,737 42
Withdrawal profits 611 61  Sept. 1906 36 71 93 209 15,033 37
Forfeited profits . 15 57 Mar. 1907 37 63 97 222 14,201 34
Forfeited share account 429 31  Sept. 1907 38 56 24 305 17,153 20
Matured share account 6,250 00 Mar. 1908 39 48 74 207 10,089 18
Profit and loss 381 89  Sept. 1908 40 41 46 299 12,396 54
Cash on hand Oct. 31, 1910 1,395 95 Mar. 1909 41 34 39 352 12,105 28
Sept. 1909 42 27 52 308 8,476 16
$147,310 44  Mar. 1910 43 20 85 514 10,716 90
Sept. 1910 44 14 38 455 6,542 90
Mar. 1911 45 8 10 425 3,442 50
Disbursements. Sept. 1911 46 2 00 520 1,040 00
Dues capital withdrawn $19,420 00
Dues capital forfeited . 450 00  Dues paid in advance . 566 00
Dues capital matured . 22,209 00
Profits capital withdrawn 2,444 26 $292,176 07
Profits capital forfeited 71 73
Profits capital matured 9,717 50
Real estate loans 67,500 00  Dues capital $240,445 00
Share loans 11,015 00  Profits capital 50,458 07
Real estate by foreclosure 1,650 40  Unpaid dues 1,273 00
Interest . 138 64
Temporary expense 1,675 24 $292,176 07
Forfeited share account 429 31
Matured share account 8,051 44
Profit and loss 102 18
Real estate expense account 149 60
Surplus 22 00
Cash on hand Oct. 31, 1911 2,264 14
$147,310 44 /

Date of Examination, October 6, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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GARDNER CO-OPERATIVE BANK, GARDNER.
CORNER PARKER AND PLEASANT STREETS.
Incorporated January 14, 1889. Began business March 12, 1889.

Louis A. Greenwood, President. Harrison Greenwood, Treasurer.
Harrison Greenwood, Secretary.

Board of Directors: E. F. Baker, H. E. Ball, Hosea Carter, Jr., D. K. Dickerman, L. A. Green-
wood, J. H. Hager, George Kendall, H. S. Kendall, G. R. Lowe, J. W. McVine, G. E.
O’'Hearn, H. G. Pollard, H. H. Smith, C. H. Stockwell, L. A. W right.

Security Committee: H. G. Pollard, Hosea Carter, Jr., J. H. Hager.
Auditors: C. C. Brooks, M. E. Osgood, E. A. Chandler.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.

Loans on real estate . $393,460 00  Dues capital $338,863 00

Loans on shares . 9,125 00  Profits capital . . . . ,756 59

Common form mortgages 5250 59 Guaranty fund . . . . 2,034 78

Unpaid interest . 1,374 47  Surplus = . . . . . 4,344 10

Unpaid premiums L 27 72 Interest . . . . . 3,918 73

Unpaid fines 99 62 Premiums . . . . . 77 47

Temporary expense account \ 216 06  Fines . . . . 79 40

Insurance and taxes paid 65 8L  Transfer fees . . 25

Cash 7,549 48  Withdrawal profits 65 78

Forfeited share account 28 65

$417,168 75 $417,168 75

Membership.

Issued during year . 1,877  Added during vear 247

Withdrawn daring year 688  Withdrawn during year 97

Matured during year 102 Members Oct. 31, 1911 . 1,036

In force Oct. 31, 1911 . . 7,705  Borrowers Oct. 31, 1911 314
Pledged Oct. 31, 1911 . . 2276

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

324 real estate loans (average, $1,214.38 each; average rate, 6.12%): 6.12%, $393,460.
37 share loans (average, $ 46.62 each; average rate, 6. 12%) 6.12%, $9,125.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $960.00 $426.39 $1,386.39
Cost per $1,000 of assets 2.30 1.02 3.32

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

. Value Shares
Receipts Date of Issue. Series. : Total Value.

Dues capital $85,623 00 per Sare. i Force.
Real estate loans eliminated by Mar. 1900 23 $198 10 58  $11,489 80
maturity of shares . 3,700 00 Sept. 1900 24 186 65 82 15,305 30
Real estate loans repaid 49,925 00 Mar. 1901 25 175 55 158 27,736 90
Share loans repaid 10,850 00  Sept. 1901 26 164 72 82 13,507 04
Mortgages . 814 31 Mar. 1902 27 154 19 134 20,661 46
Interest . 22,307 49  Sept. 1902 28 144 00 83 11,952 00
Premiums . 430 45 Mar. 1903 29 134 06 138 18,500 28
Fines 430 11  Sept. 1903 30 124 41 131 16,297 71
Transfer fees . . . . 75 Mar. 1904 31 115 06 238 27,384 28
Withdrawal proflts 277 66  Sept. 1904 32 105 94 160 16,950 40
Surplus . . . 10 Mar. 1905 33 97 09 196 19,029 64
Profits capital . 190 Sept. 1905 34 88 45 207 18,309 15
Cash on hand Oct. 31 1910 6,555 76 Mar. 1906 35 80 08 244 19,539 52

Sept. 1906 36 71 92 405 29,127 60
$180,916 53 Mar. 1907 37 63 97 455 29,106 35
Sept. 1907 38 56 24 273 15,353 52
Mar. 1908 39 48 74 415 20,227 10

Disbursements. Sept. 1908 40 41 46 423 17,537 58
Dues capital withdrawn $20,780 00 Mar. 1909 41 34 39 431 14,822 09
Dues capital matured . 14,544 00  Sept. 1909 42 27 52 635 17,475 20
Profits capital withdrawn 2,775 95 Mar. 1910 43 20 85 559 11,655 15
Profits capital matured 5884 62 Sept. 1910 44 14 38 534 7,678 92
Real estate loans 119,735 00 Mar. 1911 45 8 10 876 7,095 60
Share loans . 7,565 00  Sept. 1911 46 2 00 788 1,576 00
Mortgages . . . . . 229 08 L
Interest . . . . 399 30 Dues paid in advance . 422 00
Temporary expense 1,386 39
Surplus . . . . 190 $408,740 59
65 81
Cash on hand Oct. 31, 1911 7,549 48
Dues capital $338,863 00
$180,916 53  Profits capital 67,756 59
Unpaid dues 2,121 00
$408,740 59

Date of Examination, July 19.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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GERMANIA CO-OPERATIVE BANK, BOSTON.
18 TREMONT STREET.

Incorporated October 3, 1885. Began business October 20, 1885.

Henry W essling, President. John G. Karle, Secretary. Martin Hasenfuss, Treasurer.

Board'of Directors: Valentin Baier,Charles Dirksmeier,John Fein,J. P. Geishecker,Thomas Ger-
hard, B. S. Hagelstein, J. T. Hagelstein, Martin Hasenfuss, F. J. Holdereid, J. G. Karle,
Tobias Klueber, Joseph Kranefuss, J. J. Korman, Adam Lorenz, Max Melle, Francis
Schwendemann, John Seiberlich, J. P. Spang, J. J. Stephan,J. F. Wagner, Henry Wessling.

J. G. Karte, J. J. Stephan, J. P. Geishecker, Tobias

Klueber.

Security Committee: Henry W essling,

Auditors: J. F. Wessling, Henry Dirksmeier.

Regular meetings for receipt of moneys the Wednesday after third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.

Loans on real estate $500,425 00  Dues capital $434,345 00
Loans on shares . 14,550 00  Profits capital 66,127 05
Temporary expense account 329 55  Guaranty fund 8,912 52
Insurance and taxes paid 150 00 Surplus.. 7,875 85
Cash 5318 89 Interest.. 2,382 31
Fines. . 74 67
Transfer fees . . . . 75
Withdrawal profits 78 44
Forfeited share account 928 17
Other liabilities 48 68
$520,773 44 $520,773 44

Shares. Membership.
Issued during year 3,528  Added during year 410
Withdrawn urm year 1,929  withdrawn during year 206
In force Oct. 31, . 11,227 Members Oct. 31, 1911 1,395
Pledged Oct. 31, 1911 3,146 Borrowers Oct. 31, 1911 313

Profits Distributed.

First term, 1K%; second term, 1}4i%; third term,
V/s%\ fourth term, 1}4%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 8 years old; after 8
years, none.

Rates and Averages on Loans, October 31, 1911.

246 real estate loans (average, $2,034.24 each; average rate, 5%): 5%, $500,425.
67 share loans (average, $217.16 each; average rate, 5. 23%) 5%, $7,950; 5.50%, $6,600.

Total Expenses for Year.

Total.
$3,428.07
6*58

Salaries.
$2,070.00
3.97

Other Expenses.

Amount paid for $1,358.07
2.61

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER.

Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital . $122,751 00
Real estate loans repaid 68,450 00
Share loans repaid 11,150 00
Interest . . . . 24,660 52
Fines . . . . 755 31
Transfer fees 525
Withdrawal profits 944 94
Profits capital 100
Cash on hand Oct. 31, 1910 5,636 70

$234,354 72

Disbubsements.

Dues capital withdrawn $78,979 00
Profits capital withdrawn 15,108 22
Real estate loans 119,150 00
Share loans . . . 00
Interest . . . . . 89 54
Temporary expense 3,428 07
Insurance account 80 00
Suspense account 1 00
Cash on hand Oct. 31, 1911 5,318 89

$234,354 72

Date op Examination, January 2,3,4,5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Shares
N Force. Total Value.

April 1899 28 $200 13 53 $10,606 89
Oct, 1899 29 189 99 99 18,809 01
April 1900 30 180 07 123 22,148 61
Oct. 1900 31 170 40 93 15,847 20
April 1901 32 160 94 56 9,012 64
Oct. 1901 33 151 66 128 19,412 48
April 1902 34 142 57 170 24,236 90
Oct. 1902 35 133 66 182 24,326 12

. Value
Date of Issue. Series. per Sare.

April 1910 50 19 939 18,441 96
Oct. 1910 51 1328 1,18 15,683 68
Jan. 1911 52 10 16 581 5,902 96
April 1911 53 7 07 1102 7,791 14
July 1911 54 4 02 99 2,005 98
Oct. 1911 55 100 837 837 00
Dues paid in advance . 370 00

$506,472 05
Dues capital $434,345 00
Profits capital 66,127 05
Unpaid dues 6,000 00

$506,472 05
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GLOUCESTER CO-OPERATIVE BANK, GLOUCESTER.
191] MAIN STREET.
Incorporated March 2, 1887. Began business April 14, 1887.
Asa G. Andarews, President. Everett Lane, Secretary. Everett Lane, Treasurer.

Board of Directors: A. G. Andrews, W. G. Brown, Samuel Curtis, M. F. Foley, A. H. French,
S. F. Haskell, Edward Hodgkins, Everett Lane, Frederick Lane, F. W. Lothrop, L. D.
Lothrop, D. O. Marshatil, A. H. McKenzie, G. E. Merchant, C. S. Nauss, A. E. Presson,
Francis Proctor, B. K. Stacy, H. A. Swett.

Security Committee: Frederick Lane, Samuel Curtis, L. D. Lothrop, M. F. Fotey, F. W. Lothrop.
Auditors: S. L. D odge, Howard Steete, J. W. Darcy.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate . $534,850 00 Dues capital . $483,103 00
Loans on shares . 35,400 00  Profits capital "116,007 90
Common form mortgages 2,500 00 Guaranty fund . 3,724 95
Real estate by foreclosure, etc. 71 07  Surplus 2,261 55
Unpaid interest . 3,854 25  Interest 3,001 24
Unpaid premiums 198 75  Premiums . 153 80
Unpaid fines 365 26  Fines 113 42
Permanent expense account 75 00  Transfer fees 2 75
Temporary expense account 197 CI  Withdrawal profits 84 08
Insurance and taxes paid 153 85  Forfeited share account 7 65
Cash . . . . 30,808 15  Security committee 13 00

$808,473 34 $608,473 34

Shares. Membership.

Issued during year 882  Added during year 173
Withdrawn during year 337  Withdrawn during year 136
Forfeited during year 63  Members Oct. 31, 1911 . 1,483
Matured during year 290 Borrowers Oct. 31, 1911 524
In force Oct. 31, 1911 . . 8,252
Pledged Oct. 31, 1911 . . 3,264 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
509 %eglo((;./staﬂti IB%%ns (average, $1,050.79 each; average rate, 6.30%); 6.30%, $532,500;]6.60%, $1,050;
.90%; $1,300.
172 share loans (average, $205.81 each; average rate, 6.44%); 6.30%, $26,100; 6.60%, $3,450; 6.90%,
$4,000; 7.20%, $1,850.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . ..$1,698.38 $797.63 $2,496.01
Cost per $1,000 of assets . 2.79 1.31 4.10

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER.

Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Miscellaneous profits
Guaranty funi
Personal” accounts
Security committee
Insurance and taxes
Surplus
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Mortgages .
Real estate by foreclosure
Interest
Temporary expense -
Forfeited share account
Personal accounts
Taxes
Guaranty fund
®=Cash on hand Oct. 31, 1911

Year ending

$97,803 ©o
11,300 0

11,
5% 80
60,5;? %
$294,072 57

$16,581
904
40,890

3,079 75
85 13

30,808 15
$294,072 57

Date of Examination, July 20, 21, 22, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pShare. in Force. Total Valuo'

April 1900 27 $198 & 2D  $43,749
Oct. 1900 28 187 18 165 30,884

29 175 84 % 32,882

30 164 % 36,590

31 154 199 30,669

32 143 213 30,616

33 133 258 34,484

34 123 273 33,819

35 114 38 269 30,768

36 105 ﬁ 227 23,871

37 96 441 42,428

38 87 52 327 28,619

39 79 09 403 31,873

40 70 90 343 24,318

41 62 % 439 27,630

42 55 453 25,014

43 47 72 560 26,723

44 40 44 471 19,047

45 33 37 492 16,418

46 26 51 533 14,129

47 19 85 427 8,475

Oct. 1910 48 13 484 6,475

April 1911 49 i 492 3,493
Oct. 1911 50 154 1

Dues paid in advance 933

$604,070

Dues capital $483,103

Profits capital 116,007

Unpaid dues 4,960

$604,070

20

90

00
00
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GRAFTON CO-OPERATIVE BANK, GRAFTON.

Incorporated October 19, 1887. Began business November

10, 1887.

ub. Doc.

Ellsworth E. Howe, President. Joseph A. Dodge, Secretary. Joseph A. Dodge, Treasurer.

Board of Directors: S. L. Davenport, G. A. Dearborn, W. O. Halpin, L. N. Letand, C. L. Leonard.
H. L. Nichols, T. F. Smith, C. J. Wilder, O. M. Wing.

Security Committee: A. L. Fisher, O. M. Wing, S. L. Davenport.

Auditors: Martin Hickey, Napoleon Tebo, F. A. Anderson.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate . $278,885 00  Dues capital
Loans on shares . 3,217 00  Profits capital
Real estate by foreclosure, etc. 4,707 79  Guaranty fund
Unpaid interest . 622 19  Surplus
Cash . . A 11,018 80

$298,450 78

Shares. Membership.
Issued during year L 1474  Added during year
Withdrawn during year . . . 861  Withdrawn during year
Retired during year . . . . 36 Members Oct. 31, 1911
Matured durln(ig year . . . 99  Borrowers Oct. 31, 1911
In force Oct. 31,71911 . . . . 5,890
Pledged Oct. 31, 1911 . . . . 1,552 Profits Distributed.
First term, 3%; second term, 3%.
Proportion of profits retained on voluntary withdrawals, 50% of last dividend.
Rates and Averages on Loans, October 31, 1911.

189 real estate loans (avera%-e, $1,475.58 each; average rate, 6 Ao/s?%: &%%, $278,885.
21 share loans (average, $153.19 each; average rate, 7%); 7%, $3,217.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $750.00 $504.31
Cost per $1,000 of assets 251 1.69

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$245,011 00
46,235 46
3,000 00
4,204 32

$298,450 78

183
118
720
199

3 Total.
$1,254.31
4.20
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans repald
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Membership fees
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans .
Real estate by foreclosure
Interest

Temporary expense

Cash on hand Oct. 31, 1911

Year ending

$70,707
81,670
4,626
3,100
17, 468

8,209
$186,725

$30,833
13,959

11, 018
$186,725

D ate of Examination, AprthO, 11,112,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER,

and Profits Capital.

93

Reconciliation of Share Account with Dues

: Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
May 1900 26 $197 80 42 $8,307 60
Nov. 1900 27 186 13 79 14,704 27
May 1901 28 174 82 23 4,020 86
62 Nov. 1901 29 163 81 43 7,043 83
May 1902 30 153 11 44 6,736 84
Nov. 1902 31 142 78 56 7,995 68
5?) May 1903 32 69 61 8,094 09
Nov. 1903 33 88 123 15,114 24
69 May 1904 34 113 39 132 14,967 48
Nov. 1904 35 104 17 ﬂ 11,146 19
25 May 1905 36 19 21,036 99
Nov. 1905 37 51 229 9,810 79
May 1906 38 78 07 276 21,547 32
Nov. 1906 39 69 88 187 13,067 56
May 1907 40 61 93 303 18,764 79
Nov. 1907 41 54 20 396 21,463 20
13 May 1908 42 46 71 285 13,312 35
Nov. 1908 43 39 390 15,377 70
May 1909 44 32 37 390 12,624 30
Nov. 1909 45 25 51 437 11,147 87
May 1910 46 18 85 717 13,515 45
28 Nov. 1910 47 12 38 647 8,009 86
31 May 1911 48 10 702 4,282 20
80 L
Dues paid in 8800
25
$292,459 46
Dues capital $245,011 00
Profits capital 46,235 46
Unpaid dues 913 00
$292,159 46
13, 14,
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GREENFIELD CO-OPERATIVE BANK, GREENFIELD.
28S MAIN STREET.
Incorporated June 21, 1905. Began business July 11, 1905.
W illiam B. Allen, President. Frank Il. Snow, Secretary. Pekley E. Fay, Treasurer.

Board of Directors: W. B. A11en, C. A. Carey, P. E. Fay, L. W. Griswold, F. E. Hawks, F. A.
Loomis, G. C. Ltjnt, F. H. Ryther, F. H. Snow, W. H. Weissbrod, G. H. Wilkins.

Security Committee: F. E. Hawks, F. A. Loomis, G. C. Lunt.
Auditors: A. B. Allen, W. C. Conant.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate . $135,710 00  Dues capital . $128,853 00
Loans on shares . 8,841 00  Profits capital 11,261 16
Unpaid interest . 473 85  Guaranty fund . 788 19
Unpaid fines 89 86  Surplus 2,451 83
Permanent expense account 98 Interest 2,826 98
Temporary expense account 06  Fines 124 74
Cash 877 19  Transfer fees 50
Withdrawal profits 64 54
$146,370 94 $146,370 94
Shares. Membership.
Issued during year P 1,483  Added during year 177
Withdrawn during year . . . . 807  Withdrawn during year 99
Forfeited during year . . . . 35 Members Oct. 31, 1911 590
In force Oct. 31, 1911 . . . . 4,336  Borrowers Oct. 31, 1911 153
Pledged Oct. 31, 1911 . . . . 1,176

Profits Distributed.
First term, 23°%; second term, 2J°%.

Proportion of profits retained’on voluntary withdrawals, 25% on series not over 4 years old; after 4
years none.

Rates and Averages on Loans, October 31, 1911.

122 real estate loans (aveiage, $1,112.37 each; average rate, 6%): 6%, $135,710.
69 share loans (average, $128.13 each; average rate, 6%): 6%, $8,841.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $500.00  $223.43 $723.43
Cost per $1,000 of assets 3.42 1.52 4.94

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans

Share loans

Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

149,128
26,824

Date of Examination. November 16, 17.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER

95

Reconciliation of Share Account with Dues

Date of Issue.  Series.

and Profits Capital.

Value Shares
per Share. in Force. Total Value.

July 1905 % $87 90 238 $20,920 20
Jan. 19C6 79 92 145 11,588 40
July 1906 3 72 14 98 7,069 72
Jan. 1907 4 64 55 295 19,042 25
July 1907 % 57 14 13,256 48
Jan. 1908 49 91 10,481 10
July 1908 é 42 85 8,612 85
Jan. 1909 35 97 361 12,985 17
July 1909 29 25 356 10,413 00
Jan. 1910 22 70 481 10,918 70
July 1910 31 4C7 6,638 17
Jan. 1911 08 689 6,945 12
July 1911 13 4 00 623 2,492 00
Dues paid in advance . 276 00

$141,639 16
Dues capital $128,853 00
Profits capital 11,261 16
Unpaid dues 1,525 QO

$141,639 16
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GROVELAND CO-OPERATIVE BANK, GROVELAND.
MAIN STREET.
Incorporated November 4, 1895. Began business November 19, 1895.
Edward H. Parker, President. George Mitchell, Secretary. George Mitchell, Treasurer.

Board of Directors: A. H. Amazeen, E. H. George, S. B. George, John Magee, Edward McCormick,
W. T. Pike, E. L. Sides, W. H. Spofford, G. H. Tenney, A. G. Twombly, H. L. Twombly,
H. W. Vaughan.

Security Committee: E. H. George, H. W. Vaughan, A. G. Twombly.
Auditors: J. T. Small, John Morris, A. L. Wales.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $88,700 00  Dues capital . . . . $79,538 00
Loans on shares . . . . 675 00  Profits capital . . . . 13,545 13
Unpaid interest . . . . 286 51  Guaranty fund . . . . 380 05
Permanent expense account . 350 00  Surplus . . . . . 1,729 26
Gash . . . . . 5,180 93

$95,192 44 $95,192 44

Shares. Membership.
Issued during year 427 Added during year 51
Withdrawn during year 3% Withdrawn during year 36
Matured during year Members Oct. 31, 1911 300
In force Oct. 31, 1911 . . 1,858  Borrowers Oct. 31. 1911 79
Pledged Oct. 31, 1911 . 477

Profits Distributed.
First term, 23”%,; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 2 years old; 10%
thereafter.

Rates and Averages on Loans, October 31, 1911.

72 real estate loans (average, $1,231.94 each; average rate, 5.770/%): 5}i%, $26,950; 6%, $61,750.
7 share loans (average, $96.42 each; average rate, 6%): 6%, $675.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $344.06 $111.40 $455.46
Cost per $1,000 of assets 3.61 1.17 4.78

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

BANK COMMISSIONER

October 31, 1911.

Dues capital

Real estate Ioans'repald

Share loans repaid
Interest .

Fines

Transfer fees .

Withdrawal profits
Personal accounts

Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured

Real estate loans
Share loans
Interest
Temporary expense

Cash on hand Oct. 31, 1911

Date of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

July 14.

Year ending

$22,507 00

16,300
1,300
4,773

118
1
135

51 90

4,919
$50,106

$9,731 00

1,482
1,229
519
30,550
925

34

455
5,180
$50,106

97

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue.  Series. peXorre, iR%orce. Total Value.

Nov.
May
Nov.
May
'\N/Iov.

ay
Nov.
May
Nov.
May
Nov.
May
’l:l/lov

a
NO\)’
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May

)

$196 22
185 49

Dues paid in advance .

Dues cap

ital

Profits capital

Unpaid dues

2

43

$93,508

$79,538
13,545

425

$93,508
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GUARDIAN CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.

Incorporated July 2, 1886. Began business August 6, 1886.

Henry P. Oakman, President.

W ittiam D. Eldredge, Secretary. W ittiam D. E 1dredge, Treasurer.

Board of Directors: J. C. Cook, Edric Etdredge, W. D. Eldredge, G. R. Farrell, H. C. Hatha-
way, Arthur Hooper, T. R. Hughes, J. T. Kaler, W. S. Mason, E. K. Nbwhaiit, H. P.
Oakman, W. H. Roberts, H. L. Sampson, J. M. Simpson, R. S. Wentworth, H. S. Wheelock.

Security Committee: T. R. Hughes, W. H. Roberts, E. K. Newhall, J. C. Cook, Edric E Idredge.
Auditors: H. H. Roberts, C. E. Lowd, A. J. Carswell.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $473,400 00 Dues capital $424,331 00
Loans on shares . 18,300 00  Profits capital 75,603 53
Common form mortgages 327 00 Guaranty fund 5,600 00
Unpaid interest . 1,952 89  Surplus 80 6 44
Unpaid fines 168 16 Interest . . . . 11,053 61
Temporary expense account 80Q 00 Fines . . . . 516 70
Insurance and taxes paid 00 Transfer fees . . . . 150
31,052 36  Withdrawal profits 710 31
Forfeited share account 115 32
$526,003 41 $526,008 41
Shares. Membership.
Issued during year 2,078 Added during year 20
Withdrawn during year . 1,133  Withdrawn during year 161
Forfeited during year 26 Members Oct. 31, 1911 %
Matured during year 8 1?% Borrowers Oot. 31, 1911
Pledged Oct. 31, 1911 . 2684 Profits Distributed.

First term, 2)"%; second term, 2)"%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

183 real estate loans (average, $2,586.89 each; average rate, 5.18%): 5%, $297,350; 5M%i $46,300;

5J7%, $112,150; 5%%, $10,700; 6%, $6, 300 6J7%, $600.

67 share loans (average, $273.13 each; average rate, 5.28%): 5%, $8,350; 5M%> $2,000; 5)"%, $7,350;
, $400; 7%, $100; 7M%. $100.

Total Expenses for Year.

Salaries.  Other Expenses.
$1,750.00 $1,289.35
3.33 2.45

Total.
Amount paid for . $3,039.35
Cost per $1,000 of assets 5.78

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER,

Receipts and Disbursements,
October 31, 1911.

; Receipts.
Dues capital

Real estate loans eliminated by

foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages . . . .
Real estate by foreclosure
Interest . . . .
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Mortgage balance
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Temporary expense
Forfeited share account
Matured share account
Mortgage balance
Surplus . . . .
Cash on hand Oct. 31, 1911

Year ending

$94,433 O
2,500 (0

$226,788 95

$46,895

633

12,245
7,200 64
124 99

4,405

103,500
1A 34
3039 35
116 77
5073 72

7
31,052 36
$226,788 95

99

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue.  Series. pS f are

June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June
Dec.
June

1899
1899
1900
1900
1901

$198 31
187 97
177 84
167 97
158 35

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

Date op Examination, April 17, 18, 20, 21, 22, 24, 25.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

ince .

60
45
188
232
288

Total Value.

$11,89S
8,458
33,433
38,969

45,604
37,535

367

$503,667

$424,331

75,603
3,733

$503,667

53

&8
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HAMPTON CO-OPERATIVE BANK, EASTHAMPTON.
135 UNION STREET.
Incorporated March 24, 1900. Began business April2, 1900.
Louis N. Dibble, President. N. Seelye Hitchcock, Secretary. W illiam L. Pitcher, Treasurer.

Board of Directors: George Astill, M. L. Comet, L. N. Dibble, N. S. Hitchcock, W. L. Pitcher,
H. J. Porter, E. L. Messerschmidt.

Security Committee: L. N. Dibbte, W. L. Pitcher, H. J. Porter.
Auditors: James Rogerson, E. W. W ood.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate $97,875 00 Dues capital $84,010 00
Loans on shares . 4,450 00  Profits capital 20,144 52
Unpaid interest . 545 21  Guaranty fund 318 97
Susgense account 384 29  Surplus 1,702 99
2,921 98
$106,176 48 $106,176 48
Shares. Membership.
Issued during year P 389  Added during year 33
Withdrawn during year . . . 295  Withdrawn during year 33
In force Oct. 31, 1911 . . . . 1,632 Members Oct. 31, 1911 238
Pledged Oct. 31, 1911 . . . . 575 Borrowers Oct. 31, 1911 76

Profits Distributed.
First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on shares less than 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1911.

56 real estate loans (average, $1,747.76 each; average rate, 6%): 6%, $97,875.
34 share loans (average, $130.88 each; average rate, 6%): 6%, $4,4! 50.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $235.00 $109.52 $344.52
Cost per $1,000 of assets 2.21 1.03 3.24

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]

BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

Date of Examination,May 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$18,987
27,774

5,664
163

41
3,635
$58,117

$10,983

38,600
2,660
344

479
2,921

$58,117

101

Reconciliation of Share Account with Dues

and Profits Capital.
Value

Shares

Date of Issue. Series. per Share. in Force. Total Value.
ﬁpl’” 1900 1 $193 31 130  $25,130 30
ov. 1900 2 180 63 40 ,225 20
May 1901 3 169 97 32 5,439 04
Nov. 1901 4 159 57 25 3,989 25
May 1902 5 149 38 16 2,390 08
Nov. 1902 6 139 46 37 5,160 02
May 1903 7 129 78 61 7,916 58
Nov. 1903 8 120 38 13 1,564 94
May 1904 9 111 22 1 1,223 42
Nov. 1904 10 102 30 4 409 20
May 1905 11 93 61 62 5,803 82
Nov. 1905 12 85 17 71 6,047 07
May 1906 13 76 96 34 2,616 64
Nov. 1906 14 68 98 66 4,552 68
May 1907 15 61 19 84 5,139 96
Nov. 1907 16 53 63 29 1,555 27
May 1908 17 46 28 33 1,527 24
Nov. 1908 18 39 12 93 3,638 16
May 1909 19 32 15 85 2,732 75
Nov. 1909 20 25 37 171 4,338 27
May 1910 21 18 77 186 3,491 22
Nov. 1910 22 12 34 144 1,776 96
May 1911 23 6 09 205 1,248 45
Dues paid in advance . 39 00
$104,955 52

Dues capital $84,010 00
Profits capital 20,144 52
Unpaid dues 801 00
$104,955 52
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HARVARD CO-OPERATIVE BANK, BOSTON.
119 HARVARD STREET (DORCHESTER DISTRICT).

Incorporated March 7, 1011. Began business April 12, 1911.

W ittiam J. Downing, President. Walter D. Loring, Secretary. Wailter D. Loring, Treasurer.

Board of Directors: W. M. Bacon, H. B. Baker, T. S. Bell, James Cavanagh, J. C. Clark, T. F.

Doherty, W. J. Downing, W. J. Drew, E. B. Galtagher, C. H. Greenwood,

W. D. Loring,

J. P. Magenis, W. E. McGerigle, W. D. McKissick, W. A. Paul, A. P. Pearson, Charles

Ripley, C. W. Rodgers, M. H. Sullivan.

Security Committee: T. S. Betl, W. E. McGerigle, E. B. Gallagher, M. H. Sultivan, A. P.

Pearson.
Auditors: W. E. Erton, T. C. Bachelder, C. E. Folsom.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.

Loans on real estate $10,050 00 Dues capital
Loans on shares . 100 00 Profits capital
Unpaid dues 647 00 Guaranty fund
Unpaid fines 23 90 Surplus
Permanent expense account 718 42 Interest
Een;porary expense account 9 50 Fines

asl

4,941 57  Security committee
Attorney’s fees .

$16,490 39
Shares. Membership.
Issued during year . 2,777 Added during year
Withdrawn during year 142 Withdrawn during year
In force Oct. 31, 1911 . . 2,635 Members Oct. 31, 1911
Pledged Oct. 31, 1911 . 85 Borrowers Oct. 31, 1911

Profits Distributed.
First term, 2fi% ; second term, 2R %.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1911.

$16,189 00
172

8 00

19 45

73 52

8 60

7 50

12 00

$16,490 39

475
455
5

4 real estate loans (average, $2,512.50 each; average rate, 5.39%); 5%, $3,500; 5A%, $3,800; 5M%,

1 share loan (aveiage, $100; average rate, 6%); 6%, $100.

Total Expenses for Year.

Salaries.  Other Expenses
Amount paid for . $40.75
Cost per $1,000 of assets 2.47

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.

$40.75
2.47



No. 8] BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Share loans repald
Interest
Fines
Attorneys’ fees
Security committee

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense

Cash on hand Oct. 31, 1911

$16, 032

$16,373

$490
4
10,050
110

40
736
4,941

$16,373

Date of Examination, November 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00
0 00
73
06
00
00

103

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. peygrlm\gre ﬂwﬂlﬁ%

April 1911 1 $7 08

July 1911 2
Oct. 1911 3

4 02
100

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

2,093
244
298

$14,818
980
298
264
$16,361

$15,542
17
647

$16,361

44
8
00

00

2 32

00
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HAVERHILL CO-OPERATIVE BANK, HAVERHILL.
117 MERRIMACK STREET.
Incorporated August 20, 1877. Began business September 3, 1877.
James W. Harris, President. Wiltiam H. Page, Secretary. William H. Page, Treasurer.

Board of Directors: G. H. Bartlett, C. A. Bodweil, F. E. Brickett, G. A. Childs, C. H. Clark,
E. A. Fitts, E. J. Kempton, S. A. McGregor, B. |l. Page, J. H. Sat ward.

Security Committee: J. W. Harris, E. A. Fitts, G. A. Childs.
Auditors: W. W. Roberts, W. D. Stearns, A. P. Tenney.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $553,036 00  Dues capital $479,612 00
Loans on shares . 16,320 00  Profits capital 79,339 02
Common form mortgages 3,304 00 Guaranty fund . 7,200 00
Unpaid interest . 4,015 46  Surplus 3,878 94
Unpaid fines 162 30  Forfeited share account 224 38
Cash 14,149 90  Matured share account 20,733 32
$590,987 66 $590,987 66
Shares. Membership.
Issued during year 4,114  Added during year 375
Withdrawn during year 2,379  Withdrawn during year 230
Forfeited during year . 15  Members Oct. 31, 1911 1,612
Matured during year 416  Borrowers Oct. 31, 1911 385
In force Oct. 31, 1911 . 12,069
Pledged Oct. 31, 1911 . 3,181 Profits Distributed.

First term, 2%%', second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

317 real estate loans (averagze ,$1,744.59 each; average rate, 5.64%); 5%, $199,250; 6%, $353,786.
67 share loans (average, $243.58 each; average rate, 5.93%); 5%, $1,200; 6%, $15,120.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $946.08 $3,081.08
Cost per $1,000 of assets i 3.61 1.60 5.21

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
forfeiture

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Mortgages .

Real estate by forfeiture

Interest

Fines

Transfer fees

Withdrawal profits

Forfeited profits .

Matured share account

Personal accounts

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by forfeiture
Interest
Temporary expense -
Forfeited share account
Matured share account
Personal accounts
Cash on hand Oct. 31, 1911

2,900

9,600
88,950
20,700

248

BANK COMMISSIONER,

Year ending

$145,305 00

00

3,377 04

30,605
659

6

807

6
69,181
34
10,382

$382,763

$68,643
544

62,891
8,076
63
20,550

130,336

22,920
2,425
183
3,081
417
48,448
34
14,149

$382,763

Date of Examination, February 13, 14, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Nov. 1899 42 $190 69 132 $25,171 08
May 1900 43 180 83 233 42,133 39
Nov. 1900 44 171 17 104 17,801 68
May 1901 45 161 65 252 40,735 80
Nov. 1901 46 152 34 141 21,479 94
May 1902 47 143 20 130 18,616 00
Nov. 1902 48 134 23 7 10,335 71
May 1903 49 125 36 165 20,684 40
Nov. 1903 50 116 71 157 18,323 47
May 1904 51 108 18 124 13,414 32
Nov. 1904 52 99 84 158 15,774 72
May 1905 53 91 65 213 19,521 45
Nov. 1905 54 83 66 360 30,117 60
May 1906 55 75 81 307 23,273 67
Nov. 1906 56 68 11 423 28,810 53
Mav 1907 57 60 58 576 34,894 08
Nov. 1907 58 53 21 363 19,315 23
May 1908 59 45 99 516 23,730 84
Nov. 1908 60 38 92 580 22,573 60
May 1909 61 32 03 855 27,385 65
Nov. 1909 62 25 29 1,097 27,743 13
May 1910 63 18 73 1,515 28,375 95
Nov. 1910 64 12 33 1,502 18,519 66
May 1911 65 6.08 2,089 12,701 12
Dues paid in advance . 491 00

$561,924 02
Dues capital $479,612 00
Profits capital 79,339 02
Unpaid dues 2,973 00

$561,924 02
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HENRY WILSON CO-OPERATIVE BANK, NATICK.
2 SOUTH AVENUE.
Incorporated October 23, 1886. Began business November 12, 1886.
John R. Adams, President. Richabd Foley, Secretary. Harvey H. Whitney, Treasurer.

Board of Directors: Petee Cashion, D. C. Felton, W. A. Laughton, J. F. Lincoln, M. E. McGrath,
W. E. Otiver, L. E. Puisifer, E. W. Rogers, J. E. Sweetland, G. F. Whitney.

Security Committee: D. C. Felton, D. A. Mahoney, J. E. Sweetland, G. F. W hitney, H. H. W hitney.
Auditor: E. T. Turner.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $194,700 00 Dues capital . $174,952 00
Loans on shares . 17,200 00  Profits capital 32,468 32
Common form mortgages 11,100 00 Guaranty fund 2,800 00
Real estate by foreclosure, etc. 1,524 99  Surplus 10,287 19
Unpaid interest . 927 91 Matured share account 5,336 00
Unpaid fines 76 76
Cash . . . 313 85

$225,843 51 $225,843 51

Shares. Membership.
Issued during year 443  Added during year L 45
Withdrawn during year 369 Withdiawn during year 60
Retired during year 24 Members Oct. 31, 1911 383
Matured during year 103  Borrowers Oct. 31, 1911 150
In force Oct. 31, 1911 . . 2,799
Pledged Oct. 31, 1911 . . 1,430 Profits Distributed.

First term, 2}4%; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911,
128 rgglsgsotate loans (average, 81,521.09 each; average rate, 5.04%): 5%, $186,200; 5Ui%, $2,000; 6%,

91 share loans (average, $189.01 each; average rate, 5.06%); 5%, $15,650; 5J1j%, $1,000; 6%, $550.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $695.00 $361.44 $1,056.44
Cost per $1,000 of assets 3.07 1.60 4.67

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Matured share account
Surplus .
Cash on hand Oct. 31 1910

Disbuesements.

Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Mortgages .
Real estate by foreclosure
Interest .
Temporary expense
Surplus
Profits capital

Cash on hand Oct. 31, 1911

$35,308

8,300

33,050

3,050

8,161

11,117

356

1

542

5,336
6!

2
6,191
$111,477

$16,656
,660
15,951
2,170
1,076
4,650
50,600
7,650
7,400
24

197
1,056
8

62
313

$111,477

Date op Examination, March 17.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series,

May 1899 26 $195
Nov. 1899 27 185
May 1900 28 175
Nov. 1900 29 166
May 1901 30 156
Nov. 1901 31 147
May 1902 32 138
Nov. 1902 33 130
May 1903 34 121
Nov. 1903 35 113
May 1904 36 105
Nov. 1904 37 97
May 1905 38 89
Nov. 1905 39 81
May 1906 40 74
Nov. 1906 41 66
May 1907 42 59
Nov. 1907 43 52
May 1908 44 45
Nov. 1908 45 38
May 1909 46 31
Nov. 1909 47 25
May 1910 48 18
Nov. 1910 49 12
May 1911 50 6

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$17,381 70
22,428 56

96 00
$208,754 32
$174,952 00

468 32
1,334 00
$208,754 32



108 REPORT OF THE [Pub. Doc.

HIGHLAND CO-OPERATIVE BANK, BOSTON.
1117 COLUMBUS AVENUE.
Incorporated February 24, 1899. Began business February 27, 1899.
Abthur A. Brown, President. Frederick W. K 1emm, Secretary. Joseph Engel, Treasurer.

Board of Directors: H. I. Brett, A. A. Brown, J. P. Cleary, J. W. Colgan, J. F. Dempsey, Joseph
Engel, George Finneran, J. J. Franey, F. W. Ki1emm, Charles Lippler, H. J. Mueller,
H. S. Ormsby, Cornelius Vander Pyl, R. A. Watson, A. M. Ziegler.

Security Committee: Joseph Engel, Cornelius Vander Pyl, J. P. Cleary, H. J. Mueller.
Auditors: Frank Tucker, A. L. Bacon, E. E. Sawyer.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $283,485 00 Dues capital . $242,881 00
Loans on shares . S.351 00 Profits capital 34,520 97
Unpaid interest . 764 94 Guaranty fund . 2,200 00
Unpaid fines 49 63  Surplus 2,148 50
Interest . . . . 92 79 Interest 3,771 80
Cash S 1,220 24 Fines 91 09
Transfer fees 75
Withdrawal profits 111 41
Forfeited share account 656 47
Matured share account 7,581 57
Temporary expense 04
$293,963 60 $293,963 60
Shares. Membership.
Issued during year . 2451 Added during year L 225
Withdrawn during year . 1,032 Withdrawn during year 112
Forfeited during year 23 Members Oct. 31, 1911 684
Retired during year 111 Borrowers Oct. 31, 1911 139
Matured during year 60
In force Oct. 31, 1911 . . 7,022 Profits Distributed.
Pledged Oct. 31, 1911 . . 1,868

First term, 2J7%; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

110 real estate loans (avera%e, $2,577.13 each; average rate, 5%): 5%, $283,485.
29 share loans (average, $287.96 each; average rate, 5.94%); 5%, $500; 6%, $7,851.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for $625.00 $176.59 $801.59
Cost per $1,000 of assets . . . . 2.12 .60 2.72

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital

Real estate loans repaid

Share loans repaid
Interest . .

Fines . .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Personal accounts

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn

Dues capital forfeited .
Dues capital retired
Dues capital matured .

Profits capital withdrawn

Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans

Interest .
Temporary expense
Forfeited share account
Retired share account .
Matured share account
Personal accounts

Cash on hand Oct. 31, 1911

$76,178

4
20,687
14,495
313
4,840

$131,763

$33,089
463
15,431
8,682
5,042
42

$191,763

Date oe Examination, April 10, 11, 1

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

BANK COMMISSIONER, 109

Reconciliation of Share Account with Dues
and Profits Capital.

Value

: Shares
Date of Issue. Series. per Share. in Force. Total Value.
Aug. 1899 2 $199 42 5 $997 10
Feb. 1900 3 188 68 33 6,226 44
Aug. 1900 4 178 26 60 10,695 60
Feb. 1901 5 168 08 171 28,741 68
Aug. 1901 6 158 14 24 3,795 36
Feb. 1902 7 148 42 27 4,007 34
Aug. 1902 8 138 % 30 4,168 80
Feb. 1903 9 129 78 129 16,741 62
Aug. 1903 0 120 73 8l 9,779 13
Feb. 1904 11 111 ¥4 62 6,940 28
Aug. 1904 12 103 36 61 6,304 96

Feb. 1905 13 94 99 143 13,583 57
Aug. 1905 14 86 82 123 10,678 86
Feb. 1906 15 78 85 190 14,981 50
Aug. 1906 16 71 06 124 8,811 44
Feb. 1907 17 63 48 190 12,061 20
Aug. 1907 18 56 08 189 10,599 12
Feb. 1908 19 48 86 439 21,449 54
Aug. 1908 20 41 81 304 12,710 24
Feb. 1909 21 34 94 624 21,802 56
Aug. 1909 22 28 23 525 14,820 75
Feb. 1910 23 21 69 794 17,221 86

Aug. 1910 24 15 31 582 8,910 42
Feb. 1911 25 908 1,220 11,077 60
Aug. 1911 26 3 00 892 2,676 00
Dues paid in advance . 275 00

$280,057 97
Dues capital $242,881 00
Profits capital 34,520 97
Unpaid dues 2,656 00

$280,057 97
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HILLSIDE CO-OPERATIVE BANK, MEDFORD.
352 BOSTON AVENUE.
Incorporated January 26, 1906. Began business February 6, 1906.
Henry V. Rowell, President. Fred W. Sieeper, Secretary. Fred W. Steeper, Treasurer.

Board of Directors: W. H. Atkins, L. R. Bigelow, D. A. Brown, F. A. Bruce, P. C. Chandler, H. G.
Chase, Arthur Clifford, F. R. Damp, Jerry Driscoll, Joseph Engel, F. B. Gitman, A. C.
Green, A. E. Josselyn, J. H. Leighton, James Morrison, G. C. Rockwood, F. W. Sieeper,
B. K. Shepard.

Security Committee: F. A. Bruce, W. H. Atkins, H. V. Rowell, Joseph Engel.
Auditors: A. C. Sphoul, E. C. Drowne, N. R. Sproul.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate . . . $87,400 00 Dues capital L $85,142 00
Loans on shares . . . . 4,607 00 Profits capital . . . . 6,691 04
Permanent expense account . 75 00 Guaranty fund . . . . 42500
Temporary expense account . 55 18  Surplus . . . . . 364 16
C a s h e 1,745 42  Interest . . . . . 1,086 37
Fines . . . . . 2780

Withdrawal profits . . . 146 23

$93,882 60 $93,882 60

Shares. Membership.

Issued during year 1,112 Added during year 103
Withdrawn during year 655 Withdrawn during year 62
In force Oct. 31, 1911 . 3,184 Members Oct. 31, 1911 383
Pledged Oct. 31, 1911 . 706 Borrowers Oct. 31, 1911 62

Profits Distributed.
First term, 2J°%; second term, 2J"%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
43 real estate loans (average, $2,032.55 each; average rate, 5.19%); 5%, $62,100; 5J"%, $16,000; 6%,
9,300,

20 share loans (average, $230.35 each; average rate, 6%); 6%, $4,607.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $375.00 $175.28 $550.28
Cost per $1,000 of assets 3.99 1.87 5.86

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Interest .
Temporary expense .
Cash on hand Oct. 31, 1911

$36,579 00
20,900 00
4,055 00
4,385 24
127 57
100

336 97
170 80

$66,555 58

$16,284 00
1,347 88
40,800 00
5,82?[00

[e0)
550 28

1,745 42
$66,555 58

Date of Examination, March 10, 11.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues

and Profits Capital.

. Value
Date of Issue. Series. per Share
Feb. 1906 1 64
Aug. 1906 2 00
Feb. 1907 3 48
Aug. 1907 4 08
Feb. 1908 5 88
Aug. 1908 6 84
Feb. 1909 7 96
Aug. 1909 8 24
Feb. 1910 9 72
Aug. 1910 10 32
Feb. 1911 11 08
Aug. 1911 12 00

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

Shares
, in Force.

203

Total Value.

$15,963
3

250
$92,483

$85,142

650
$92,483

92

00
00
04
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HINGHAM CO-OPERATIVE BANK, HINGHAM.
SOUTH STREET.
Incorporated June 1, 1889. Began business June 5, 1889.
Ebed L. Ripley, President. Wittiam L. Fosteb, Secretary. W ittiam L. Fosteb, Treasurer.

Board of Directors: E. W. Babtiett, C. S. Cushing, W. B. Feabing, W. B. Foster, W. L. Fosteb,

. M. Hebsey, |. G. Hebsey, J. C. Hollis, Fbedebick Humphrey, J. D. Long, C. H. Marble,

J J. Moore, E. L. Riptey, W. C. Shute, W. W. Simmons, E. F. Skinneb, Epheaim Snow, Jr.,
George Whiting.

Security Committee: C. S. Cushing, E. W. Bartlett, |I. G. Hebsey, E. F. Skinner, W. B. Fearing.

Auditor: G. W. Manson.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . . . $434,150 00 Dues capital . $370,131 00
Loans on shares . . . . 18,15000  Profits capital 73,593 21
Unpaid interest . . . . 1,48597  Guaranty fund . 2,850 00
Unpaid fines . . . . 20722  Surplus . 7,829 18
C ash e, 426 74  Forfeited share account 6 62
Security committee 9 92
$454,419 93 $454,419 93
Shares. Membership.
Issued during year . . 1,478 Added during year 165
Withdrawn during year 352 Withdrawn during year 75
Forfeited during year 10 Members Oct. 31, 1911 890
Retired during year 33  Borrowers Oct. 31, 1911 300
Matured during year 197
In force Oct. 31, 1911 . . 7,216 Profits Distributed.
Pledged Oct. 31, 1911, . . 2,688

’ First term, 2K%\ second term, 2]4 %.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

257 real estate loans (average, $1,689.30 each; average rate, 4)4%) 5K%> $434,150.
110 share loans (average, $165 each; average rate, 5}4%): 5} %, $18,150.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $1,800.00 $518.25 $2,318.25
Cost per $1,000 of assets v . . . 3.96 1.14 5.10

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

. R eceipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Security committee
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest

Temporary expense |
Forfeited share account
Security committ

Cash on hand Oct 31, 1911

$83,403
6,200

136
105
6,968

$148,654

$17,400
240

4,777
28,762
2,748
29
1,795
10,759
67,100
11,300

$148,654

Year ending

BANK COMMISSIONER

113

Reconciliation of Share Account with Dues

Date of Issue. Series.

’\N/lov.
ay
Nov.
May
Nov.
May
Nov.
May
’\N/lov.

ay
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May

Dues

Dues

and Profits Capital.

Value
per Share.

1899 22 $198 16
1900 23 187 19
1900 24 176 49
1901 25 166 08
1901 26 155 96
1902 27 146 08
1902 28 136 46

paid in advance .

capital

Profits capital
Unpaid dues

Date op Examination, February 21, 23, 24, 25, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Shares
in Force.

107
204
123
107

Total Value.

$21,203
38,186
21,708
17,770
13,100
26,586
14,737
19,705
16,174
24,792
17,707
26,925

$446,363

$370,131
73,593
39

$446,363
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HOLBROOK CO-OPERATIVE BANK, HOLBROOK.
TOWN HOUSE, FRANKLIN STREET.
Incorporated May 31, 1888. Began business June 11, 1888.
W illard F. Gleason, President. George T. Wilde, Secretary. George T. Wilde, Treasurer.

Board of Directors: Lewis Alden,J. B. Ausun,A. C. Belcher, Leonard Belcher, F. W. Blanchard,
F. B. Diman, L. E. Fiye, Z A. French F. A. Gardner, A. G. Hanna, F. L. Hayden, E. E.
Holbrook, John King, C. H. McCarter, Howard Platts, John Underhay.

Security Committee: C. H. McCarter, Z. A. French, F. B. Diman.
Auditors: F. W. McCarter, F. A. Fisher.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate . $172,600 00 Dues capital . $155,009 00
Loans on shares . 10,800 00 Profits capital 28,5681 55
Unpaid interest . 693 38 Guaranty fund . 1,125 00
Unpaid ‘premlums 30 Surplus 3,452 70
Unpaid fines 66 74 Interest 4,485 60
Temporary expense account 237 40 Premiums . 19
8,773 37 Fines 137 52
Transfer fees 125
Withdrawal profits 346 62
Personal accounts 30 00
$193,171 19 $193,171 19
Shares. Membership.
Issued during year 655 Added during year 91
Withdrawn during year 326 Withdrawn during year 38
Retired during year 30 Members Oct. 31, 1911 480
Matured during year 40 Borrowers Oct. 31, 1911 172
In force Oct. 31, 1911 3,268
Pledged Oct. 31, 1911 . 1,062 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

148 real estate loans (average, $1,166.22 each; average rate, 6%): 6%, $172,000; 6J°%, $600.
31 share loans (average, $348.39 each; average rate, 6%); 6%, $10,800.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $383.35 $109.99 $493.34
Cost per $1,000 of assets 1.98 .57 2.55

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

; R eceipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Premiums .
Fines
Transfer fees .
Withdrawal profits
Retired share account .
Matured share account
Personal accounts
Surplus . . . .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Retired share account .
Matured share account
Personal accounts
Dues capital . . .
Cash on hand Oct. 31, 1911

$38,748
1,900

614
4,672
7,103

62

13
4,074
$93,877

$14,592
,736
5,640
2,757
2,093

Date op Examination, March 30, 31.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Value Shares

Date of Issue. Series. por"gpare  in Force.

June 1900 25 $191 28 26 $4,973
Dec. 1900 26 179 95 36 6,478
June 1901 27 168 91 51 8,614
Dec. 1901 28 158 29 76 12,030
June 1902 29 147 83 41 6,061
Dec. 1902 30 137 74 80 11,019
June 1903 31 127 9% 67 8,573
Dec. 1903 32 118 47 54 6,397
June 1904 33 109 23 50 5,461
Dec. 1904 100 27 76 7,620
June 1905 35 91 46 108 9,877

Dec. 1907 40 51 74 185 9,571
June 1908 41 44 46 138 6,135
Dec. 1908 m 42 37 39 154 5,758
June 1909 43 30 52 138 4,211
Dec. 1909 44 23 85 256 6,105
June 1910 45 17 38 343 5,961
Dec. 1910 46 11 10 383 4,251
June 1911 47 5 00 245 1,225
Dues paid in advance . 101
$184,960
Dues capital . $155,009
Profits capital i
Unpaid dues 1,370
$184,960

Total Value.

00

55
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HOLYOKE CO-OPERATIVE BANK, HOLYOKE.
243 HIGH STREET.

Incorporated July 24, 1880. Began business August 25, 1880.

Charles L. Newcomb, President. Frank J. Phelps, Secretary. Frank J. Phelps, Treasurer.

Board of Directors: W. F. Bachelder, W. H. Bullard, T. W. Doyle,John Hildreth,J. S. Lassiter.
J. H. Montgomery, T. D. O'Brien, James Parfitt, T. J. Tierney, L. M. Thorpe.

Security Committee: T. W. Doyle, J. H. Montgomery, James Parfitt.

Auditors: C. P. Randall, |. E. Sawyer, George Webster.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF .CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $562,800 00  Dues capital
Loans on shares . 32,950 00  Profits capital
Common form mortgages 3,450 00 Guaranty fund .
Real estate by foreclosure, etc. 1,144 91  Forfeited share account
Unpaid dues 3,279 00  Profit and loss
Unpaid interest . 1,975 57
Unpaid fines 96 84
Cash e 8,866 58

$614,562 90

Shares. Membership.
Issued during year . 2466  Added during year
Withdrawn during year 1,574  Withdrawn during year
Forfeited during year 10  Members Oct. 31, 1911
Matured during year 205  Borrowers Oct. 31, 1911
In force Oct. 31, 1911 . . 10,829
Pledged Oct. 31, 1911 . . 3,806 Profits Distributed.

First term, second term, 2%%.

$513,566 00
84,261 87
7,021 79
650 35
9,062 89

$614,562 90

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on

series over 5 years old.

Rates and Averages on Loans, October 31, 1911.

344 real estate loans (average, $1,636.04 each; average rate, 5.31%); 5%, $205,650; 5%%, $357,150.

128 share loans (average, $257.42 each; average rate, 5.39%): 5%, $6,650; 534%, $26,300.

Total for Expenses Year.

Salaries.  Other Expenses.

Amount paid for . $2,175.00  $506.74
Cost per $1,000 of assets 3.54 .82

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$2,681.74
4.36



No. 8]

BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911

Receipts.

Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Temporary expense
Forfeited share account
Matured share account

Fines . . . .
Cash on hand Oct. 31, 1911

$132,720
2,000

10,750
99,700
14,050
50
2,520
30,842
1,132

7
1,063
9

120
295
41,860
6,056

$343,177

$58,761
350

30,545
7,007
36
11,315
159,250
19,400
2,520
2,681
581

41,860

1

8,866
$343,177

Date of Examination, July 10, 11, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.
Value Shares

Date of Issue. Series. per Share in Force. Total Value.
Nov. 1899 39 $194 79 98 $19,089 42
May 1900 40 10 92 6,937 20
Nov. 1900 41 173 70 85 14,764 50
May 1901 42 163 58 117 19,138 86
Nov. 1901 43 153 74 133 20,447 42
May 1902 44 144 14 201 28,972 14
Nov. 1902 45 134 74 162 21,827 88
May 1903 46 125 62 325 40,826 50
Nov. 1903 47 116 71 296 34,546 16
May 1904 48 107 99 260 28,077 40
Nov. 1904 49 99 50 270 26,865 00
May 1905 50 91 23 385 35,123 55
Nov. 1905 51 83 13 314 26,102 82
May 1906 52 75 26 389 29,276 14
Nov. 1906 53 67 58 363 24,531 54
May 1907 54 60 07 803 48,236 21
Nov. 1907 55 52 74 605 31,907 70
May 1908 56 45 59 609 27,764 31
Nov. 1908 57 38 62 571 22,052 02
May 1909 58 3179 755 24,001 45
Nov. 1909 59 25 14 854 21,469 56
May 1910 60 18 62 870 16,199 40
Nov. 1910 61 12 27 897 11,006 19
May 1911 62 6 06 1,375 8332 50
Dues paid in advance . 332 00

$597,827 87
Dues capital $513,566 00
Profits capital 84,261 87

$597,827 87
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HOME CO-OPERATIVE BANK, WORCESTER.
390 MAIN STREET.
Incorporated June 10, 1882. Began business June 16, 1882.
Edward P. Ingraham, President. George O. Bridges, Secretary. George O. Bridges, Treasurer.

Board of Directors: David Armitage, E. J. Bardwei.l, A. J. Bean, Alex. Belisle, A. B. Chapin,
W. S. Dadmun, E. B. Glasgow, J. J. Higgins, J. W. Hunt, Daniel Partin, W. J. Stone, W. H.
Towne, C. C. Whitcomb.

Security Committee: Daniel Parlin, E. J. Bardwell, G. O. Bridges.
Auditors: G. W. Brooks, W. M. Hunt.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . . $875,050 00  Dues capital L $770,047 00
Loans on shares . . . 32,325 00  Profits capital . . . . 142,332 34
Common form mort ages 2,000 00  Guaranty fund . . . 7,100 00
Real estate bv foreclosure, etc. 16,397 71 Surplus . . . . . 16,944 05
Temporary expense account 960 26 Interest . . . . . 17,207 01
Cash . . . . . 28,523 53  Fines . . . 875 57
Transfer fees . . . 12 00
Forfeited share account 710 15
Security committee 28 38
$955,256 50 $955,256 50
Shares. Membership.
Issued during year . 3,718  Added during year 302
Withdrawn during year . 1,991  Withdrawn during year 235
Forfeited during year 42 Members Oct. 31, 1911 . 1,736
Retired during year 851  Borrowers Oct. 31, 1911 450
Matured during year 13
In force Oct. 31, 1911 . . 16,755 Profits Distributed.
Pledged Oct. 31, 1911 - 5331 First term, 2%%-, second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

370 real estate loans (average, $2,365, each; average rate, 5.41%): 5%, $434,100; 54]|%, $39,750; 5}4%,
$31,300; 5W ¢ $22,750; 5W0 $30 900 57%, $8,000; 5Wo, $7,900; 5%%, $10,300; 6%, $244,700;
6W 0, $12,200; 6W 0, $350 6’&% $7, 300 6J"% $6,600; 6%%, $3,900; 6%%, $400; 7%, $5,200;
7Wo, $3,000; 7W0 $3 200; 7Wo, $2,500; 7%%, $700.

138 share loans (average, $234.24 each; average rate, 5.46%); 5%, $11,900; 5Vg%, $3,500; 5M> $1,600;
5Vs%, $1,500; 5Wo, $2,550; OWO $1,650; 5W0 $850; 5Wo, $750 6%, $4,875; 6 Wc, $1,050;
m%, $750 6W 0, $550 7W0 $200 7%% $550 7W0 $50.

Total Expenses for Year.

Selaries. Other Expenses. Total.

Amount paid for . $1,725.97 $608.32 $2,334.29
Cost per $1,000 of assets 1.81 .64 2.45

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital
Real estate
foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Taxes and insurance
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest

Temporary expense
Forfeited share account
Security committee
Taxes and insurance .
Cash on hand Oct. 31, 1911

loans eliminated by

00

$484,368 78

119

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. p;{'ag%re. ir?l%ﬁe. Total Value.
June 1900 37 $190 24 113 $21,497 12
Dec. 1900 38 178 89 115 20,572 35
June 1901 39 167 92 434 72,877 28
Dec. 1901 40 157 25 457 71,863 25
June 1902 41 146 87 572 84,009 64
Dec. 1902 42 136 83 312 42,690 96
June 1903 43 127 08 367 46,638 36
Dec. 1903 44 117 64 325 38,233 00
June 1904 45 108 47 347 37,639 09
Dec. 1904 46 99 59 314 31,271 26
June 1905 47 90 95 431 39,199 45
Dec. 1905 48 82 387 31,958 46
June 1906 49 74 44 584 43,472 96
Dec. 1906 50 66 55 518 34,472 90
June 1907 51 58 88 677 39,861 76
Dec. 1907 52 51 43 896 46,081 28
June 1908 53 44 20 1,026 45,349 20
Dec. 1908 54 37 19 1,064 39,570 16
June 1909 55 30 37 1372 41,667 64
Dec. 1909 56 23 76 1,470 34,927 20
June 1910 57 17 34 1421 124,640 14
Dec. 1910 58 11 09 1,832 20,316 88
June 1911 59 500 1721 8,605 00
Suspense dues 20 00
Dues paid in advance 761 00

$918,196 34
Dues capital $770,047 00
Profits capital 142,332 34
Unpaid dues 5,817 00

$918,196 34

Date op Examination, May 1, 2, 4, 5, 8, 11, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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HOMESTEAD CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.
Incorporated September 11, 1877. Began business September 12, 1877.

W alter H. Roberts, President. W ittiam D. E1dredge, Treasurer.
Wiltiam D. E1dredge, Secretary.

Board of Directors: E. P. Bostwick, J. C. Cook, J. W. Cousins, W. D. Eldredge, Edric E Idredge,
Joseph Hendry, T. R. Hughes, J. T. Kaler, W. S. Mason, C. U. Meiggs, H. P. Oakman, J. A
Parker, W. H. Roberts, J. M. Simpson, Joseph Utley, James W aters, Charles West.

Security Committee: J. M. Simpson, W. S. Mason, H. P. Oakman, W. H. Roberts, J. C. Cook.
Auditors: H. H. Roberts, C. E. Lowd, A. J. Carswell.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $561,300 00  Dues capital $484,473 00
Loans on shares . 22,600 00 Profits capital 88,129 81
Common form mortgages 11,932 35  Guaranty fund . 7,900 00
Unpaid interest . 2,441 56  Surplus 29,883 30
Unpaid fines 243 64  Interest 5,451 68
Temporary expense account 550 00  Fines 274 9%
Mortgage balance 220 45  Withdrawal profits 639 58
Cash . . . 18,819 65  Forfeited share account 984 73
Retired share account . 370 59
$613,107 65 $618,107 65
Shares. Membership.

Issued during year 1,715  Added during year 192
Withdrawn during year 1.277  Withdrawn during year 202
Forfeited during year 6  Members Oct. 31, 1911 1,132
Retired during year 410  Bonowers Oct. 31, 1911 297
Matured dunni; year 173
In force Oct. 31,71911 . 9,561 Profits Distributed.
Pledged Oct. 31, 1911 . 3278 First term, 2)4% second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

234 real estate loans Savera e, $2,398.72 each average rate, 5.17%); 5%, $366,300; 514%, $65,600;
5V, $84,650; 5%%, 27 600 6%, $17,

81 share loans (avera%e $279.01 each average rate 5.29%); 5%, $10,200; 514%, $1,900; 514%, $8,450;
5%%), $700; 6%, $1,300; 6)"%,

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,100.00 $1,420.08 $3,520.08
Cost per $1,000 of assets 3.40 2.30 5.70

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

: Value Shares
Receipts. Date « Issue. Series. P Total Value.

Dues capital $112,745 00 per Share. i Force.
Real estate loans eliminated by Sept. 1899 45 $199 02 71 $14,130 42
foreclosure 700 00 Mar. 1900 46 188 23 38 7,152 74
Real estate loans eliminated by Sept. 1900 47 177 73 125 22,216 25
maturity of shares . 22,900 00 Mar. 1901 48 167 48 143 23,949 64
Real estate loans repaid 61,450 00 Sept. 1901 49 157 48 282 44,409 36
Share loans repaid 11,050 00 Mar. 1902 50 147 72 260 38,407 20
Mortgages . 858 79  Sept. 1902 51 138 22 146 20,180 12
Real estate by foreclosure . 8,167 45 Mar. 1903 52 128 91 268 34,547 ss

31,720 74  Sept. 1903 53 119 87 269 32,245 03
1,496 52 Mar. 1904 54 111 06 323 35,872 38
2 75 Sept. 1904 55 102 47 206 21,108 82

Withdrawal profits 1,69 10 Mai. 1905 56 94 09 377 35,471 93
Forfeited profits . 2 32 Sept. 1905 57 85 91 293 25,171 63
Forfeited share account 8 00 Mar. 1906 58 77 93 423 32,964 39
Retired share account . 62,424 94  Sept. 1906 59 70 15 293 20,553 95
Matured share account 11,614 73  Mar. 1907 60 62 55 592 37,029 60

144 00  Sept. 1907 61 55 14 328 18,085 92
Cash on hand Oct. 31, 1910 12,208 99 Mar. 1908 62 47 91 420 20,122 20

Sept. 1908 63 40 85 578 23,611 30
$339,190 33 Mar. 1909 64 33 97 513 17,426 61
Sept. 1909 65 27 25 697 18,993 25
Mar. 1910 66 20 70 792 16,394 40

Disbursements. Sept. 1910 67 14 31 609 8,714 79

Dues capital withdrawn $49,919 00 Mar. 1911 68 8 08 900 7,272 00

Dues capital forfeited . 108 00  Sept. 1911 69 2 00 615 1,230 00

Dues capital retired 50,394 00 o

Dues capital matured . 25,275 00  Dues paid in advance . 205 00
Profits capital withdrawn 6,786 14

Profits capital forfeited 9 28 $577,466 81
Profits capital retired . 14,389 75
Profits capital matured 9,184 80

Real estate loans 73,550 00  Dues capital $484,473 00

10,350 00  Profits capital 88,129 81

Real estate by foreclosure . g;g g; Unpaid dues 4,864 00

Temporary expense 3,520 08 $577,466 81
Retired share account . 63,262 93
Matured share account 11,614 73
Surolus . . 100
Mortgage balance 159 53
Cash on hand Oct. 31, 1911 18,819 65
$339,190 33

"r—

Date of Examination, April 17, 18, 20, 21, 22, 24, 25.

Digitized for FRASER
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HOUSATONIC CO-OPERATIVE BANK, HOUSATONIC.
DEPOT STREET.
Incorporated June 12, 1889. Began business July 1, 1889.
Nathaniel W arner, President. D. C. Kitteen, Secretary. D. C. Kitteen, Treasurer®

Board of Directors: T. E. Brown, E. C. Herrick, Arthur Kinne, Michael Matunphy, R. Il
McDonatd, F. M. Moore, J. A. Pratt, E. S. Thatcher, E. F. Werner.

Security Committee: F. M. M oore, R. H. McDonata, T. E. Brown.
Auditors: A. J. Hasson, H. H. Reynolds, N. J. Mohoney.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $95,300 00  Dues capital . . . . $88,154 00
Loans on shares . 3,875 00  Profits capital . . . . 16,526 37
Unpaid interest . 183 03  Guaranty fund . . . . 535 14
Unpaid fines 22 22 Surplus ~ . . . . . 387 79
Cash P 6,223 05

$105,603 30 $105,603 30

Shares. Membership.
Issued during year 469  Added during year 48
Withdrawn during year 290  Withdrawn during year 24
Matured during year 18  Members Oct. 31, 1911 280
In force Oct. 31, 1911 . 1,821 Borrowers Oct. 31, 1911 84
Pledged Oct. 31, 1911 . 585

Profits Distributed.
First term, 2}4%', second term, 2]4%

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1911.

63 reg{se%toaée lI:_:)ﬁ\'n/s average $1,512.69 each; average rate, 5.09%): 5%, $78,150; 514%, $1,000: 514%.
0,
21 ;E%re loans (average $184.52 each; average rate, 5.08%): 5%, $3,050; 5M%, $450; 514%, $325; 5%%,

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $240.00 $320.71
Cost per $1,000 of assets 2.27 .76 3.03

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital $21,932 00
Real estate loans repaid 14,225 00
Share loans repaid 3,375 00
Interest . . o ( 5,089 56
Fines . . . . 153 05
Transfer fees 50
Withdrawal profits 62 29
Cash on hand Oct. 31, 1910 71 47

$44,908 87

Disbuesements.

Dues capital withdrawn $10,055 00
Dues capital matured . 2,610 00
Profits capital withdrawn 1,698 26
Profits capital matured 1,000 18
Real estate loans 20,450 00
Share loans . . . . 2,550 00
Interest . . . 1 67
Temporary expense 320 71
Cash on hand Oct. 31, 1911 6,223 05

$44,908 87

Date of Examination, September 18.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue.  Series.

Nov. 1899 21 $199
May 1900 22 188
Nov. 1900 23 177
May 1901 24 167
Nov. 1901 25 156
May 1902 26 147
Nov. 1902 27 137
May 1903 28 128
Nov. 1903 29 118
May 1904 30 109
Nov. 1904 31 101
May 1905 32 92
Nov. 1905 33 84
May 1906 34 76
Nov. 1906 35 68
May 1907 36 60
Nov. 1907 37 53
May 1908 38 46
Nov. 1908 39 38
May 1909 40 32
Nov. 1909 41 25
May 1910 42 18
Nov. 1910 43 12
May 1911 44 6

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

iE fe.

Total Value.

$2,190
4,327
2,129
3,341
4,236
6,762
3,571
7,680
4,635
4,617
7,794
3,803

30
$104,996
$88,154
16,526
316
$104,996

00
00
37
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HUDSON CO-OPERATIVE BANK, HUDSON.
60 MAIN STREET.
Incorporated October 22, 1885. Began business November 19, 1885.

Arthur T. Knight, President. ) Rufus H. Hapgood, Treasurer.
Miss A. M. Duran, Secretary.

Board of Directors: J. H. Barrett, F. E. Brown, C. E. Halu, E. S. Locke, C. A. Packard, C. H.
Persons, C. J. Sawyer, Alson Taylor, Thomas Taylor, John Tower, C. F. Welch, Baxter
W heeler, A. E. Woodbury.

Security Committee: R. H. Hapgood, N. G. Tripp, R. S. Lamson.
Auditors: G. B. Cochran, F. P. Grazier, G. A. Tripp.

Regular meetings for receipt of moneys the third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $343,550 00 Dues capital $303,289 00
Loans on shares . 18,765 00 Profits capital 59,201 77
Real estate by foreclosure, etc. 200 00 Guaranty fund . 7,900 00
Unpaid interest 1,236 02  Surplus 8,339 01
Cash . . . . 15,086 33 Interest 68 26
Fines 7 96
Transfer fees 25
Forfeited share account 31 10
$378,837 35 $378,837 35
Shares. Membership.
Issued during year . 1,105 Added during year 141
Withdrawn during year 722 Withdrawn during year 108
Forfeited during year 1 Members Oct. 31, 1911 . . 808
Retired during year 30 Borrowers Oct. 31, 1911 307
Matured during year 140
In force Oct. 31, 1911 . . 5,627 Profits Distributed.
Pledged Oct. 31, 1911 . - 2061  First term, 23°%; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

268 real estate loans (average, $1,281.90 each; average rate, 5.54%): 5J°%, $310,850; 6%, $32,700.
65 share loans (average, $288.69 each; average rate, 5.50%): 5)"%, $18,715; 6%, $50.

Total Expenses for Year.

Other Expenses. Total.
Amount paid for . $988.34 $1,088.51  $2,076.85
Cost per $1,000 of assets 2.61 2.87 5.48

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911

Receipts.
Dues capital .
Real estate loans repald
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure’
Interest
Temporary expense
Cash on hand Oct. 31, 1911

$67,668

13
18,387
$148,963

$30,995
13
4,068

20,720
4,259
1

2,076
15,086

$148,963

Date op Examination, August 2, 3, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue, Series.  ValUe Sares  1otal vale,

Nov. 1899 29 $196 70 87 $17,112 90
May 1900 30 186 04 55 10,232 20
Nov. 1900 31 175 66 79 13,877 14
May 1901 32 165 40 94 15,547 60
Nov. 1901 33 155 58 96 14,935 68
May 1902 34 145 84 147 21,438 48
Nov. 1902 35 136 35 129 17,589 15
May 1903 36 127 07 231 29,353 17
Nov. 1903 37 118 02 226 26,672 52
May 1904 38 109 17 134 14,628 78
Nov. 1904 39 100 58 162 16,293 96
May 1905 40 92 17 178 16,406 26
Nov. 1905 41 83 95 297 24,933 15
May 1906 42 75 96 302 22,939 92
Nov. 1906 43 68 16 177 12,064 32
May 1907 44 60 56 362 21,922 72
Nov. 1907 45 53 12 166 8,817 92
May 1908 46 45 90 152 6,976 80
Nov. 1908 47 38 85 379 14,724 15
May 1909 48 31 97 322 10,294 34
Nov. 1909 49 25 26 396 10,002 96

May 1910 50 18 71 421 7,876 91
Nov. 1910 51 12 32 433 5,334 56
May 1911 52 6 09 602 3,666 18
Dues paid in advance . 460 00

$364,101 77
Dues capital $303,289 00
Profits capital 59,201 77
Unpaid dues 1,611 00

$364,101 77
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HYDE PARK CO-OPERATIVE BANK, HYDE PARK.
7 WEST RIVER STREET.
Incorporated March 26, 1886. Began business May 5, 1886.
Randolph P. M osetey, President. George T. Brady, Secretary. George . Brady, Ireasurer.

Board of Directors: H. E. Astiey, L. M. Bickford, G. T. Brady, Carleton Cammeron, H. A.
Collins, Albert Davenport, Howard Jenkins, C. F. Jenney, Wittiam King, E. W. Lewis,
J. S. Lovejoy, R. P. Mosety, c. F. Morrison, J. E. Sheridan.

Security Committee: J. E. Sheridan, Albert Davenport, L. M. Bickford.
Auditors: s. F. Ticknor, B. E. Phittips, G. E. stanforad.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $471,750 00 Dues capital . . . . $420,433 00
Loans on shares 22,850 00 Profits capital . . . . 78,393 66
Common form mortgages 8,700 00 Gualanty fund . . . . 4,154 50
Real estate by foreclosure, etc. 2,862 28 Surplus . . . . . 5,109 07
Unpaid fines 2 98 Interest . . 2,972 60
Temporary expense account 577 27 Transfer fees . . . . 2 00
Insurance and taxes paid 22 00 Withdrawal profits 550 23
Office furniture and fixtures 274 75  Personal accounts 39 75
Cash . 4,615 53

$511,654 81 $511,654 81

Shares. Membership.
Issued during year . 1,820 Added during year 218
Withdrawn during year . 1,372 Withdrawn during year 198
Forfeited during year 9 Members Oct. 31, 1911 . 1,205
Retired during year 50 Borrowers Oct. 31, 1911 359
Matured durm% year 208
In force Oct. 31,71911 . . 8714 Profits Distributed.
Pledged Oct. 31, 1911 . - 2822 First term, 237%; second term, 23°%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

260 real estate loans (aver: é;e $1,814.42 each; average rate, 5.08%); 5%, $401,750; 5}"%, $28,900; 53"%,
$9,350; 5%, $18,450; 6%, $7,400; 6"% $4,900; 6’\% $1, 00.

99 share loans (average $230.80 each; average rate, 5. 56%) 5%, $10,770; 5M%, $340; 5A%, $1,670;
:%5’\8% $1,030; 6%, $5,340; 6M%, $1,680; 6%, $1,350; 6M%, $30; 7%, $490 S%%, $lOO 14%,

Total Expenses for Year.

Salaries. Other Expenses. Total.

..$2,282.32 $512.93 $2,795.25
. 4.46 1.00 5.46

Amount paid for .
Cost per $1,000 of assets’

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1911. and Profits Capital.

Value Shares

per Share. in Force. Total Value.

Receipts. Date of Issue. Series.

Dues capital $103,490 00
Real estate loans eliminated by Sept. 1899 27 $198 18 116 $22,988 88
foreclosure 1,800 00 Mar. 1900 28 187 54 177 33,194 58
Real estate loans eliminated by Sept. 1900 29 177 1 111 19,659 21
maturity of shares . 15,650 00 Mar. 1901 30 166 92 124 20,698 08
Real estate loans repaid 43,400 00 Sept. 1901 31 157 05 181 28,426 05
Share loans repaid 18,860 00 Mar. 1902 32 147 39 238 35,078 82
Mortgages . 70 00 Sept. 1902 33 137 %4 152 20,966 88
Real estate by foreclosure 96 00 Mar. 1903 34 128 71 249 32,048 79
Interest . 25,184 14 Sept. 1903 35 119 71 147 17,597 37
Fines e 1,066 48 Mar. 1904 36 110 95 261 28,957 95
Transfer fees 6 75 Sept. 1904 37 102 38 167 17,097 46
Withdrawal profits 1,257 66 Mar. 1905 38 94 03 165 15,514 95
Forfeited profits . 4 41  Sept. 1905 39 85 87 222 19,063 14
Forfeited share account 99 45 Mar. 1906 40 77 90 295 22,980 50
Security committee 86 00 Sept. 1906 41 70 12 228 15,987 36
Suiplus 05 Mar. 1907 42 62 53 324 20,259 72

Cash on hand Oct. 31, 1910 . 8,805 67 SEpt-. 1907 43 55 12 288 15,874 56

$219,876 61 Sept. 1908 45 40 84 496 20,256 64
Mar. 1909 46 33 96 652 22,141 92
Sept. 1909 47 27 25 581 15832 25

Disbtjbsements. Mar. 1910 48 20 70 809 16,746 30
Dues capital withdrawn $42,490 Q@O Sept. 1910 49 14 31 808 11,562 48
Dues capital forfeited . 90 00 Mar. 1911 50 8 08 990 7,999 20
Dues capital retired 7,243 00 Sept. 1911 651 2 00 520 1,040 00
Dues capital matured . 30,779 00
Profits capital withdrawn 5,031 36 Dues paid in advance . 499 00
Profits capital forfeited 17 64
Profits capital retired . 2,606 00 $502,250 86
Profits capital matured 10,842 46
Real estate loans 93,500 00
Share loans 17,340 00 Dues capital $420,433 00
Real estate by foreclosure 1,883 70 Prefits capital 78,393 66
Interest . 509 60 Unpaid dues 3,424 00
Temporary expense 2,795 25
Forfeited share account 99 45 $502,250 66
Taxes 13 62
Office furniture and fixtures 20 00
Cash on hand Oct. 31, 1911 4,615 53
$219,876 61

Date of Examination, April 3, 4, 5, 6, 7.

Digitized for FRASER
https://fraser.stlouisfed.org
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INDEPENDENT CO-OPERATIVE BANK, WORCESTER.
314 MAIN STREET.
Incorporated May 8, 1911. Began business May 31, 1911.

Atbert F. Richardson, President. Harry C. Robinson, Treasurer.
Harry C. Robinson, Secretary.

Board of Directors: W. H. Baicom, H. A. Battou, B. J. Bertets, H. E. Buttara, M. E. Costetto,
Frederick Midgtley, C. Netson, A. F. Richardson, C. C. Scott.

Security Committee: Frederick Midgtey, J. J. Power, H. E. Buttara.
Auditors: F. A. Minor, H. O. Strong, Jr,, L. R. Partridge.

Regular meetings for receipt of moneys the last Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $800 00 Dues capital . . . . $2,758 00
Permanent expense account 177 80 Interest . . . . 24 39
Temporary expense account 127 25 Fines . . . . . 4 12
Cash P 1,681 46

$2,786 51 $2,786 51

Shares. Membership.
Issued during year 581 Added during year 98
Withdrawn during year 58 Withdrawn during year 8
In force Oct. 31, 1911 . 523 Members Oct. 31, 1911 . 90
Pledged Oct. 31, 1911 . 5 Borrowers Oct. 31, 1911 . 2

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.
2 real estate loans (average, $400 each; average rate, 6J4%,): 6M%> $800.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $39.00 $266.05 $305.05
Cost per $1,000 of assets 14.00 95.48 109,48

Digitized for FRASER
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

. Receipts. Date of Issue. Series. pS are. Acme. Total Value.

Dues capital . . . . $2,943 00
Interest i . i i 2439 May 1911 1 $6 00 436 $2,616 00
Fines . . . . . 412 Aug. 1911 2 3 00 87 261 00
$2,971 51 Dues paid in advance . . . 21 00
$2,898 00

Disbursements.
Dues capital withdrawn . . $185 00 .

Real estate loans . . . 80000 Duescapital . . . . $2,758 00
Temporary expense . . . 12725 Unpaid dues P 140 00

Permanent expense . . . 177 80
Cash on hand Oct. 31, 1911 . 1,681 46 $2,898 00

$2,971 51

Date op Examination, November 2.

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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JOSEPH WARREN CO-OPERATIVE BANK, BOSTON.
2370 WASHINGTON STREET (ROXBURY DISTRICT).
Incorporated April 26, 1910. Began business May 16, 1910.

Frank D. Littiefield, President. Frank E. Grurr, Secretary. Frank E. Gcrurs, Treasurer.

Board of Directors: A. G. Anderson, R. F. Andrews, Augustus Bacon, F. G.Cresset, G.W.Curtis,
J. G. Ferguson, E. S. Fietds, M. J. Finn,A. J. Foster, W. J. Ketty, W. S, Littiefietd, F. M
Rugg, E. 3. Ryan, Joshua Seaver, M. F. Shay, J. L. W ebber, Duane W hite.

Security Committee: R. F. Andrews, J. G. Ferguson, W. S. Littiefietd, M. F. Shay, Duane W hite.
Auditors: W. O. curtis, G. H. Corey, A. L. Bacon.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $87,900 00 Dues capital $94,186 00
Loans on shares . 1,975 00 Profits capital . . 3,143 42
Unpaid interest . 150 82 Guaranty fund . . . . 70 00
Unpaid fines 47 55  Surplus . . . . 80 00
Permanent expense account 598 34  Transfer fees . . . . 225
Cash . . . . 6,964 27 Forfeited share account 154 31

$97,635 98 $97,635 98

Shares. Membership.
Issued during year 3,543  Added during year 444
Withdrawn during year 1,208 Withdrawn during year 227
Forfeited during year 108 Members Oct. 31, 1911 1,058
In force Oct. 31, 1911 . . 7,184 Borrowers Oct. 31, 1911 72
Pledged Oct. 31, 1911 . 769

Profits Distributed.

First term, 1M%; second term, 1%%; third term
1M%; fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

37 real estate loans (average, $2,375.68 each; average rate, 5.45%): 5%, $12,400; 5$2,500; 5%%
$66,500; 6%, $6,500.
35 share loans (average, $56.43 each; average rate, 6%); 6%, $1,975.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $352.00 $337.26 $689.26
Cost per $1,000 of assets 3.61 3.45 7.06

Digitized for FRASER
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital .
Real estate loans repaid
Share loans repaid
Interest
Fines . .
Transfer fees
Temporary expense . .
Forfeited share account .
Cash on hand Oct. 31, 1910

D isbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense .
Forfeited share account- .
Cash on hand Oct. 31, 1911

Year ending

$77,447 00
3,200 00

$86,124 20

$10,564 00

6,964 27
$86,124 20

Date of Examination, July 28, 29.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pX e. X Te. Total Value.
May 1910 1 $18 70 3,444  $64,402 80

Aug. 1910 2 15 48 583 9,024 84
Nov. 1910 3 12 31 434 5,342 54
Feb. 1911 4 9 18 1,355 12,438 90
May 1911 5 6 08 783 4,760 64
Aug. 1911 6 3 02 585 1,766 70
Dues paid in advance . . . 919 00

$98,655 42
Dues capital P $94,186 00
Piofits capital . . . . 3,143 42
Unpaid dues . . . . 1,326 00

$98,655 42
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LAFAYETTE CO-OPERATIVE BANK, FALL RIVER.

86 BEDFORD STREET.

Incorporated April 11, 1894. Began business May 2, 1894.

John B. Huara, President.

samuetl E. Robinson, Secretary.

.[Pub. Doc.

samuel E. Robinson, Treasurer.

Board of Directors: F. H. Borden, J. C. Brady, A. B. Brayton, Amable Chouinard, Edmond Cote,

. Furtado,

B. Huara, J.

. Huard, A. S. Letourneau, William Marshall, Joseph

M enard, Nathan Mitter, C. E. Petoquin, A. S. Phittips, S. E. Robinson, R. C. Smarn1, Jr.,

W. F. Winter

Security Committee: J. B. Huard, Nathan Mitter, C. E. Petloquin.

Auditors: Louis Leteudre, J. D. Lincourt, I.

F. Manchester, Jr.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate

Loans on shares .

Unpaid interest .
Temporary expense account.
Cash . . . .

Shares.

Issued during year

Withdrawn during year
Matured durin% year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$227,625 00
00

$238,069 81

2,223
1,410
50

6,034
1,568

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

101 real estate loans (average, $2,253.71 each; average rate, 5J°%): 5J"%, $227,625.
42 share loans (average, $157.14 each; average rate, 5J°%): 5J"%, $6,600.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Liabilities.
Dues capital .
Profits capital
Guaranty fund .
Surplus .
Interest
Fines . . .
Forfeited share account
Membership.
Added during year
Withdrawn during year
Members Oct. 31, 1911
Borrowers Oct. 31, 1911
Profits Distributed.
First term, 2h£%; second term, 2J°%.
Salaries.  Other Expenses
$750.00 $295.03
3.15 1.23

$199,535 00
23,692 86
2,510 38
5,979 93
6,235 27

98

18 00
$238,069 81

3 Total.

$1,045.03
4.38
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1911. and Profits Capital.

Receipts. Date of Issue. Series, Value Shares 1oa) value.

Dues capital . $71,640 00
Real estate loans repald 21,150 CC Nov. 1899 12 $192 08 63 $12,101 04
Share loans repaid 5150 00 May 1900 13 181 60 59 10,714 40
Uncompleted mortgage loans 14,800 00 Nov. 1900 14 171 39 36 6,170 04
Interest . . 12,223 93 May 1901 15 161 42 30 4,842 60
Fines . 171 70 Nov. 1901 16 151 70 46 6,978 20
Cash on hand Oct. 31, 1910 2,822 15 May 1902 17 142 21 51 7,252 71
Nov. 1902 18 132 95 32 4,254 40
$127,957 78 Nov. 1903 20 115 11 46 5,295 06
May 1904 21 106 51 11 1,171 61
Nov. 1904 22 98 12 37 3,630 44
Disbuksements. May 1905 23 89 94 174 15,649 56
Dues capital withdrawn $36,580 00 Nov. 1905 24 81 96 84 6,884 64
Dues capital matured . 7,400 00 May 1906 25 74 17 154 11,422 18
Profits capital withdrawn 4,726 29 Novl 1906 26 66 57 210 13,979 70
Profits capital matured 2,643 10 May 1907 27 59 16 153 9,051 48
Real estate loans 50,275 00 Nov. 1907 28 51 93 226 11,736 18
Share loans . 7,300 00 May 1908 29 44 87 292 13,102 04
Uncompleted mortgage loans 14,800 00 Nov. 1908 30 37 98 228 8,659 44
Interest . . . 123 02 May 1909 31 31 27 780 24,390 60
Temporary expense 1,045 03 Nov. 1909 32 24 72 730 18,045 60
Cash on hand Oct. 31, 1911 3,065 3 May 1910 33 18 33 689 12,629 37
Nov. 1910 34 12 09 773 9,345 57
$127,957 78 May 1911 35 6 00 1,130 6,780 00
Dues paid in advance . 45 00
$224,431 86
Dues capital $199,535 00
Profits capital 23,692 86
Unpaid dues 904 00
$224,131 86

Date op Examination, November 23, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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LAWRENCE CO-OPERATIVE BANK, LAWRENCE.
586 ESSEX STREET:
Incorporated March 12, 1888. Began business April 6, 1888.
John Paisley, President. Wittiam A. W hitney, Secretary. Wittiam A. Whitney, Treasurer.

Board of Directors: W. E. Bbadbury, F. G. Brainerd, F. N. Chandler, Andrew Craig, F. H. Eaton,
H. Gitman, William Hendry, Colin Kerr, John Moorehouse, John Paisley, R. F. Pickels,
J. F. Sewell, James Soutar, E. C. Stiegler, Charles Wardrobe.

Security Committee: Colin Kerr, Andrew Craig, J. H. Gilman.
Auditor: F. G. Kaessmann.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $652,500 00 Dues capital $570,635 00
Loans on shares . 29,365 00 Profits capital . 105,911 97
Unpaid interest . 1,457 49  Guaranty fund . 5,010 00
Unpaid fines 183 12  Surplus 8485 77
Permanent expense account 129 00 Forfeited share account 5 58
Cash 6,473 71

$690,108 32 $690,108 32

Shares. Membership.
Issued during year . . . . 2,806 Added during year 302
Withdrawn during year . . . 2,336 Withdrawn during year 316
Forfeited during year . . . . 45 Members Oct. 31, 1911 . 1,391
Matured during year . . . 252 Borrowers Oct. 31, 1911 403
In force Oct. 31,71911 . . . . 11,736 . o *
Pledged Oct. 31, 1911 . . . . 4,274 Profits Distributed.

First term, 2Mi%: second term, 2J/%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

336 real estate loans (average, $1,941.96 each; average rate, 5.06%); 5%, $610,600; 5$1,800; 6%,

$34,900; 6%, $5,200
152 share loans (average $193.19 each; average rate, 5.15%); 5%, $25,165; 6%, $3,500; 6J°%, $610;

7%, $90.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,290.77 $843.19 $3,133.96
Cost per $1,000 of assets 3.32 1.22 4,54

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER.

Receipts and Disbursements, 7ear ending

October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital'matured
Real estate loans
Share loans
Real estate by foreclosure
Intelest .
Temporary expense
Surﬁ us .
Withdrawal proflts
Interest repaid
Fines repaid
Cash on hand Oct. 31, 1911

$146,778
9,000

9
14,629
$357,268

$86,759
51

00
00

37,266 00

14,428

38
13,171
163,700
21,275
9,769
610
3,133
22

97

3
6,473
$357,268

Date of Examination, June 12, 13, 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

: Value
Date of Issue. Series. per Share.

in Force.

Nov. 1899 24 $196 25 109  $21,391
May 1900 25 185 54 80 ,84;
Nov. 1900 26 175 10 208 36,420
May 1901 27 164 92 156 25,727
Nov. 1901 28 154 97 275 42,616
May 1902 29 145 32 317 46,066
Nov. 1902 30 135 90 314 42,672
May 1903 31 126 65 359 45,467
Nov. 1903 32 117 67 203 23,887
May 1904 33 108 91 277 30,168
Nov. 1904 34 100 38 210 21,079
May 1905 35 92 02 462 42,513
Nov. 1905 36 83 87 331 27,760
May 1906 37 75 91 359 27,251
Nov. 1906 38 68 14 402 27,392
May 1907 39 60 55 484 29,306
Nov. 1907 40 53 14 409 21,734
May 1908 41 45 91 527 24,194
Nov. 1908 42 38 86 688 26,735
May 1909 43 31 98 1,013 32,395
Nov. 1909 44 25 27 968 24,461
May 1910 45 18 72 1,170 21,902
Nov. 1910 46 12 33 1,306 16.102
May 1911 47 6 09 1,109 6,753
Dues paid in advance . 352

$679,197
Dues capital $570,635
Profits capital 105,911
Unpaid dues 2,65

$679,197

Shares o) Value.,

00
00
97
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LEOMINSTER CO-OPERATIVE BANK, LEOMINSTER.
42 MAIN STREET.
Incorporated May 8, 1888. Began business May 18, 1888.
Joseph P. Holman, President. J. Wabd Healey, Secretary. J. Wabd Healey, Treasurer.

Board of Directors: R. B. Andeews, C. E. Bigelow, L. W. Bbowning, R. L. Cabteb, H. R. Davis,
F. S. Fabnswobth, J. W. Healey, J. P. Holman, E. F. Pieece, F. J. Shaw, C. H. Tenney,
F. W. Tenney.

Security Committee: C. E. Bigelow, F. S. Fabnswobth, E. F. Piebce.
Auditors: A. N. Litch, A. R. Hess, F. H. Cook.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $504,905 00 Dues capital . $446,628 00
Loans on shares . . . . 16,490 00 Profits capital 82,612 11
Unpaid interest . . . . 915 69 Guaranty fund 3,222 20
Cash . . . . . 17,651 62  Surplus . . . . 7,500 00
$539,962 31 $539,962 31
Shares. Membership.
Issued during year . . . . 2,468 Added during year 241
Withdrawn during year . . . 1,518 Withdrawn during year 161
Matured durlntig year . . . . 184 Membeis Oct. 31, 1911 . 1,125
In force Oct. 31,1911 . . . . 9,509 Borrowers Oct. 31, 1911 340
Pledged Oct. 31, 1911 . . . . 3,144

Profits Distributed.
First term, 2%% ; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

277 real estate loans (average, $1,822.76 each; average rate, 5.69%); 5%, $157,655; 6%, $347,250.
63 share loans (average, $261.74 each; average rate, 5.92%); 5%, $1,275; 6%, $15,215.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paidTor . $900.00 $689.62 $1,589.62
Cost per $1,000 of assets 1.67 1.28 2.95

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdiawal profits
Temporary expense
Taxes
Application fees’ .
Cash on hand Oct. 31, 1910

Disbtjesements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans . .oom,
Share loans .
Interest .
Temporary expense
Taxes
Suspense account
Profit and loss
Cash on hand Oct. 31, 1Si1

Year ending

$114,096 00

1,600 00
95,500 00
13,715 00
28,391 27
583 92
4 75
542 51
175 00
58 78
100 00

7,838 32

$262,605 55

$45,655 00
27,232 00

17,651 62
$262,605 55

Date of Examination, July 31, August 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue.  Series.

'\N/Iov.
ay
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May

Dues paid in advance .

Dues capital

1909
1910
1910
1911

24

Profits capital

Unpaid dues

Value

per Share. income. Total Value.
$197 16 100  $19,716 00
186 41 91 16,963 31
175 95 136 23,929 20
165 74 62 10,275 88
155 76 203 31,619 28
146 04 164 23,950 56
136 57 200 27,314 00
127 31 249 31,700 19
118 29 205 24,249 45
109 47 129 14,121 63
100 86 221 22,290 06
92 44 323 29,858 12
84 23 562 47,337 26
76 20 354 26,974 80
68 39 349 23,868 11
60 78 387 23,521 86
53 33 307 16,372 31
46 08 449 20,689 92
38 99 464 18,091 36
32 08 689 22,103 12
25 35 652 16,528 20
18 77 957 17,962 89
1235 1124 13,881 40
6 10 1,132 6,905 20
676 00

$530,900 11

$446,628 00
82,612 11
1,660 00
$530,900 11
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LINCOLN CO-OPERATIVE BANK, LYNN.
191 NORTH COMMON STREET.
Incorporated April 7, 1909. Began business April 26, 1909.
W ittiam M. Barnet, President. Edward M. Barney, Secretary. Edward M. Barney, Treasurer.

Board of Directors: E. E. Boyer, G. H. Breed, E. P. Butterfield, Thomas Campbell, 2d, W. A.
Campbell, T. S. Dumas, J. M. Holder, W. M. Nye, H. A. Parker, A. E. Quick, H. A. Swetrt,
C. E. Witkins, C. G. W oodbridge.

Security Committee: W. M. Barney, W. A. Campbell, C. E. Wilkins.
Auditors: P. E. Bessom, E. H. Kelley, H. R. French.

Regular meetings for receipt of moneys the last Monday of each month.

STATEMENT OF,CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $26,132 60 Dues capital $26,158 00
Loans on shares . 30 00 Profits capital 1,319 58
Permanent expense account 326 96 Guaianty fund . 22 00
Temporary expense account 500 Surplus . 356 96
Cash . 1,473 67 Interest 88 55
Fines : 4 24
Forfeiture profits o]
Forfeited share account 18 00
$27,968 23 $27,968 23
Shares. Membership.
Issued during year e 446 Added during year 71
Withdrawn during year . . . 261 Withdrawn during year 31
Forfeited during year . . . . 5 Members Oct. 31, 1911 169
In force Oct. 31,1011 . . . . 1,385 Borrowers Oct. 31, 1911 15
Pledged Oct. 31, 1911 . . . . 144

Profits Distributed.

First term, Wi%\ second term, 1A.%', third term,
1/i%; fourth term, I'A%.

Proportion of profits retained on voluntalal withdrawals, the January and July dividends if shares are
withdrawn after these dividends are declared and before the April and October bank days; other-
wise, none.

Rates and Averages on Loans, October 31, 1911.

16 real estate loans (aver 39(? $1,633.29 each; average rate, 5.71%): 5}4%, $15,107.60; 6%, $11,025.
1 share loan (average, $30; average rate, 6%): 6%, $30.

Total Expenses for Year.

Salaries. r Expenses. Total.
Amount Paid f O I ..o - $283.03 $283.03
Cost per $1,000 of assets . . . . . . - 1.01 1.01

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1911

Receipts.
Dues capital . . .
Real estate loans repaid
Interest . .
Fines

Withdrawal profits
Forfeited profits .

Foifeited shaie account
Personal accounts

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdiawn
Profits capital forfeited
Real estate loans
Share loans
Temporary expense
Permanent expense
Forfeited share account
Cash on hand Oct. 31, 1911

$14,577
5,050
1,256
66

23

5

7

164
$21,150

$2,781
5

98
16,532
30

103
119

6
1,473

$21,150

Date of Examination, November 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.
Value Shares

Date of Issue. Series. Total Value.
April 1909 1 $32 9 411 $13,546 56
July 1909 2 29 59 59 1,745 81
Oct. 1909 3 26 25 135 3,543 75
Jan. 1910 4 22 96 108 2,479 68
April 1910 5 19 70 77 1,516 90
July 1910 6 16 48 85 1,400 80
Oct. 1910 7 13 31 94 1,251 14
Jan. 1911 8 10 18 41 417 38
April 1911 9 7 08 182 1,288 56
July 1911 10 4 02 100 402 00
Oct. 1911 11 1 00 93 93 00
Dues paid in advance . 9 00

$27,694 58
Dues capital $26,158 00
Profits capital « - ,319 58
Unpaid dues 217 00

$27,694 58
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LOWELL CO-OPERATIVE BANK, LOWELL.
53 CENTRAL STREET.
Incorporated April 29, 1885. Began business May 14, 1885.
Artemas B. W oodworth, President. Wittiam D. Brown, Secretary. W irttiam D. Brown, Treasurer.

Board of Directors: F. E. Appleton, E. S. Bickford, F. E. Bramhaitt, W. D. Brown, Adam Coch-
rane, Thomas Collins, Southwell Farrington, O. H. P. Green, John Kerr, S. R. Kitchen,
James Murkland, G. C. Osgood, W. H. Penn, W. F. Sanborn, C. L. Smith, G. H. Taylor,
A. B. Woodworth.

Security Committee: G. H. Taytor, W. F. Sanborn, C. L. Smith.
Auditors: L. F. Paulint, H. L. Bishop, S. A. Greathead.

Regular meetings for receipt of moneys the first Friday after the tenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate $773,955 00 Dues capital $727,198 CO
Loans on shares . 37,900 00 Profits capital 126,131 75
Unpaid interest . 2,372 19 Guaranty fund 4,359 18
Unpaid fines 273 42 Surplus 6,763 97
Cash 49,952 29

$864,452 90 $864,452 90

Shares. Membership.
Issued during year . 3,793 Added during vear 530
Withdrawn during year . 2,568 Withdrawn during year 370
Forfeited during year 10 Members Oct. 31, 1911 . 2,322
Matured duiing year 245  Borrowers Oct. 3i, 1911 627
In force Oct. 31, 1911 . . 15,759
Pledged Oct. 31, 1911 . . 5249 Profits Distributed.

First term, 2J”%; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 10% on
series over 4 years old.

Rates and Averages on Loans, October 31, 1911.
509 real estate loans (average, $1,520.54 each, average rate, 5%): 5%, $763,055; 5M%, $10,300; 5%%,

$600.
118 share loans (average, $321.18 each; average rate, 5.04%): 5%, $35,160; 5K%. $2,020; 5%%), $485;
6H%, $50; 7%, $60; 8%, $50; 8M%, $75.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $2,233.49 $763.20 $2,996.69
Cost per $1,000 of assets 2.58 .88 3.46

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosuie
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Cash on hand Oct. 31, 1910

Disbttbsements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Temporary expense

Cash on hand Oct. 31, 1911

Date of Examination, June 26, 27, 28, 29, 30, July 1, 3, 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$193,349
2,000
6,000

4
420
34,987

$381,807

$82,830
310

36,750
10, 228

13,330

159,550
23,765

$381,807

Year ending

00

BANK COMMISSIONER,
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Reconciliation of Share Account with Dues

Date of Issue.

May
Nov.
May
Nov.
May

Nov.

May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
'\N/Iov.

ay
Nov.
May

1899
1899
1900
1900
1901
1901
1902
1902

and Profits Capital.

Series

Value

" per Share.

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

Shares
in Force.

221
101
232
161
252

Total Value.

$45,103
19,532
42,442
27,815
41,033
33,690
37,934
32,534
26,085
34,411
22,457

30,224
19,917
10,256

423
$857,888
$727,198

126,131
4,559

$857,888

75
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LYNN CO-OPERATIVE BANK, LYNN.
343 UNION STREET.
Incorporated November 18, 1891. Began business November 23, 1891.
Joseph W. Haeding, President. Ralph W. Putnam, Secretary. Ralph W. Putnam, Treasurer.

Board of Directors: F. D. Mayo, H. R. Mayo, H. L. Nites, I. W. Peekins, G. E. Powees, W. T.
Reed, F. A. Smith, F. A. Tbafton, F. E. Wells, E. S. Whitney.

Security Committee:JF. D. Mayo, J. W. Haeding, R. W. Putnam.
Auditors: Feed Millee, C.IB. Bethune, Joshua Mills.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estato . $459,840 00 Dues capital . $416,818 00
Loans on shares . 13,635 00 Profits capita! 58,778 03
Unpaid interest . 652 78  Guaranty fund 1,250 00
Unpaid fines 186 Surplus 3,117 31
Cash 5,957 76  Forfeited share account 124 06
$480,087 40 $480,087 40
Shares. Membership.
Issued during year . 3,694 Added during year 327
Withdrawn during year . 2,415 Withdrawn during year 252
Forfeited during year 8 Members Oct. 31, 1911 1,235
Matured during year 9 Borrowers Oct. 31, 1911 307
In force Oct. 31, 1911 . . 11,256
Pledged Oct. 31, 1911 . . 2,938 Profits Distributed.

First term, 2J7%,; second term, 2J"%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

258 rﬁl(l) Se%tit)e Ié)c'jms 5average $1,782.32 each; average rate, 5.45%); 5%, $50,300; 5K%, $2,400; 5H%>
0
73 share loans (average $186.78 each; average rate, 5.50%): 5YA7c $13,635.

Total Expenses for Year.

Salaries. Other Expenses. Total.

$865.38 $545.90 $1,411.28
1.80 1.14 2.94

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Cash on hand Oct. 31, 1911

Date op Examination, May

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$261,406

$68,056
13

1,332
8,209

471
161,630
14,305
20 52
1411
5,957

$261,406

BANK COMMISSIONER,
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Reconciliation of Share Account with Dues

and Profits Capital.

Shares
in Force.

. Value
Date of Issue. Series. per Share.
Nov. 1899 17 $196 43
May 1900 18 185 70
Nov. 1900 19 175 29
May 1901 20 165 11
Nov. 1901 21 155 19
May 1902 22 145 50
Nov. 1902 23 136 03
May 1903 24 126 80
Nov. 1903 25 117 81
May 1904 26 109 01
Nov. 1904 27 1CO 41
May 1905 28 92 04
Nov. 1905 29 83 86
May 1906 30 75 89
Nov. 1906 31 68 11
May 1907 32 60 53
Nov. 1907 33 53 12
May 1908 34 45 89
Nov. 1908 35 38 84
May 1909 36 31 9%
Nov. 1909 37 25 25
May 1910 38 18 70
Nov. 1910 39 12 3
May 1911 40 6 08

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

15, 16, 17, 18, 19.

1
10

Total Value.

$196
1,857

11 168
483
$477,929
$416,818
58,778
2,333
$477,929

00
03
00

03
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MALDEN CO-OPERATIVE BANK, MALDEN.
48 PLEASANT STREET.
Incorporated April 27, 1887. Began business May 9, 1887.
Lyman H. Richards, President. John M. Corbett, Secretary. John M. Corbett, Treasurer.

Board of Directors: H. H. Barrett, F. Beebe, M. S. Coggan, W. H. Converse, Alexander Grant,
. Hardy, W. D. Hawley, G. M. Henneberry, J. M. Keen, Lloyd Makepeace, William
Nledner M. S. O'Donnell, L. W. Pillsbury, Conrad Sawyer, E. S. Stackpole, E. B. Stiles.

Security Committee: Atexander Grant, W. H. Converse, M. S. O'Donnell.
Auditors: G. H. Corey, G. D. Stevens, S. W. Perry.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $762,660 00 Dues capital . . . . $693,042 00
Loans on shares . 41,038 00 Profits capital . . . . 123,647 57
Common form mortgages 6,828 00 Guaranty fund . . . . 6,315 02
Insurance and taxes paid 222 56  Surplus . . . 8, 992 44
Suspense account 3492 16 Forfeited share account 6 49

EI . 17,772 80
$832,013 52 $832,013 52

Shares. Membership.
Issued during year . 3576 Added during year . 363
Withdrawn during year . 1,229 Withdrawn during year 230
Forfeited during year 1 Members Oct. 31, 1911 . 1761
Matured during year 394  Borrowers Oct. 31, 1911 591
In force Oct. 31, 1911 . . 14,302 i o
Pledged Oct. 31. 1911 . . 4,656 Profits Distributed.

First term, 2)4%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 7 years old; 15% on
series over 7 years old.

Rates and Averages on Loans, October 31, 1911.

533 real estate loans (average, $1,430.88 each; average rate, 5.05%): 5%, $662,735; 5)4%, $76,925; 52%i
$15,000; 5)4%. $350; 6%, $3 750; 6)4% $3,200; 6)4% $200; 7%, $100; 7)4%, $400.

247 share loans’ (average, $166.14 each; average rate, 5.18%): 5%, $31,348; 5)4%> $4,600; 5J4%, $1,255;
5)4%, $340; 6%, $485; 6)4%, $815 6)4%, $900 7%, $1,295.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,150.00 $1,995.31 $4,145.31
Cost per $1,000 of assets 2.58 2.40 4.98

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911

Receipts.

and Profits Capital.
Value Shares Total Vale.

Date of Issue. Series.
Dues capital $174,317 00 per Share. i Force.
Real estate loans eliminated by May 1899 25 $203 29 140  $28,460 60
foreclosure 2450 00 Nov. 1899 26 192 71 223 42,974 33

Real estate loans eliminated by

maturity of shares 23,900
Real estate loans repald 50,075
Share loans repaid 14,348
Mortgages . 2,000
Real estate by foreclosure 2,450
Interest 39,373
Fines 1,325

Transfer fees

May 1900 27 182 34 124 22,610 16
00 Nov. 1900 28 172 28 272 46,860 16
00 May 1901 29 162 43 143 23,227 49
00 Nov. 1901 30 152 84 101 15,436 84
00 May 1902 31 143 46 250 35,865 00
00 Nov. 1902 32 134 31 274 36,800 94
33 May 1903 33 125 #4 253 311711 02
26 Nov. 1903 34 116 56 362 42,194 72

77 May 19C4 35 108 01 370 39,963 70

Withdrawal profits 1,174
Forfeited shaie account 1
Insurance and taxes 430

SurPIus
Profits capital
Cash on hand Oct. 31, 1910

Disbursements.

48 Nov. 1904 36 99 59 479 47,703 61

649 May 1905 37 91 40 387 35,371 80

97 Nov. 1905 38 83 36 493 41,096 48
48 May 1906 39 75 53 569 42,976 57

10 00 Nov. 1906 40 67 84 610 41,382 40

16,972
$328,854

79 May 1907 41 60 44 750 45,330 00
Nov. 1907 42 52 99 656 34,761 44
55 May 1908 43 45 80 679 31,098 20
Nov. 1908 44 38 79 764 29,635 56
May 1909 45 31 93 942 30,078 06
Nov. 1909 46 25 24 920 23,220 80
May 1910 47 18 71 1219 22,807 49

Dues capital withdrawn $50,009 00 Nov. 1910 48 12 32 1631 20,093 92

Dues capital forfeited . 16 00 May 1911 49 6 09 1,691 10,298 19

Dues capital matured . 59,054 00

Profits capital withdrawn 6,105 41  Suspense dues 47 00

Profits capital matured 20,935 38 Dues paid in advance . 598 00

Real estate loans 144,800 00

Share loans 23,246 00 $822,604 48

Real estate by foreclosure 2,531 27

Interest 74

Temporary expense 4,145 31 Dues capital $693,042 00

Insmance and taxes 200 66 Profits capital 123,64? 57

Fin . 3 98 Unpaid dues 5,901 00

Cash on hand Oct. 31, 1911 17,772 80 Suspense profits . 13 91
$328,854 55 $822,604 48

Date op Examination, February 27, 28,

March 1, 2, 3, 4, 6, 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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MANSFIELD CO-OPERATIVE BANK, MANSFIELD.

10G NORTH MAIN STREET.

Incorporated March 10, 1883. Began business March 21, 1883.

Wiltiam C. Winteb, President.

Alfred B. Day, Secretary.

Alfred B. Day, Treasurer.

Board of Directors: J. R. Arten, G. H. Bragg, C. N. Crane, T. J. Fox, J. O. Hodges, H. E. King,

C. Loverr, W.

J. A. Wheeler, J. J. Wilson.

M. Lowney, Austin Mason, William OI1liff, A. E. Shields, John Somers,

Security Committee: S. C. Lovell, C. N. Crane, J. A. Wheeler.

Auditors: 1.

C. Gray, F. W. Spaulding, J. W. Rathbun.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets

Loans on real estate
Loans on shares .
Common form mortgages
Unpaid interest .
Unpaid premiums
Unpaid fines

Cash . .

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$348,350 00
26,535
4,300 00

974 10
16 87

23
16,490 55
$396,690 14

1,260
8

214
6,033
2.444

Proportion of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

310 real estate loans (average, $1,123.71 each; average rate, 6.12%); 6.12%, $348,350.
122 share loans (average, $217.50 each; average rate, 6.48%); 6.48%, $26,535.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Liabilities.
Dues capital $318,026 00
Profits capital 71,853 83
Guaranty fund 3,080 00
Surplus 3,492 87
For?eited share account 237 44
$396,690 14
Membership.

Added during year 68
Withdrawn duiing year 55
Members Oct. 31, 1911 735
Borrowers Oct. 31, 1911 319

Profits Distributed.

First term, 2&%\ second term, 3%.

Salaries. Other Expenses. Total.

$1,400.00 $184.06 $1,584.06
3.52 46 3.98
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Receipts and Disbursements,
October 31, 191i.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Premiums .
Fines
Withdrawal proflts
Forfeited profits .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matuied .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Cash on hand Oct. 31, 1911

$73,836

9,650
69,650
14,320

1,000
23,211

49
224
491

5
16,509
$209,394

$32,318
3C,816
4,976
12,795
92,500
17,840
74

1,584
16,490
$209,394

Date of Examination, June 2, 3, 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

§38888 8

Year ending

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pe¥dguv%re irm. Total Value.

Nov. 1899 34 $204 26 90 $18,383 40
May 1900 35 192 86 158 30,471 88
Nov. 19CO 36 181 76 152 27,627 52
May 1901 37 171 00 128 21,888 00
Nov. 1901 38 160 51 67 10,754 17
May 1902 39 150 25 159 23,889 75
Nov. 1902 40 140 32 89 12,488 48
May 1903 41 130 63 91 11,887 33
Nov. 1903 42 121 18 103 121481 54

May 1904 43 111 98 241 26,987 18
Nov. 1904 44 103 00 133 13,699 00
May 1905 45 A 26 180 16,966 80
Nov. 1905 46 85 68 193 16,536 24
May 1906 47 77 40 269 20,820 60
Nov. 1906 48 69 33 257 17,817 81
May 1907 49 61 46 384 23,600 64
Nov. 1907 50 53 82 282 15,177 24
May 1908 51 46 41 350 16,243 50
Nov. 1908 52 39 23 294 11,533 62
May 1909 53 32 23 428 13,794 44
Nov. 1909 54 25 42 290 7,371 80
May 1910 55 18 79 528 9,921 12
Nov. 1910 56 12 35 549 6,780 15
May 1911 57 6 09 618 3,763 62
Dues paid in 117 00

$391,002 83
Dues capital $318,026 00
Profits capital § 83
Unpaid dues 1,123 00

$391,002 83
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MARBLEHEAD CO-OPERATIVE BANK, MARBLEHEAD.
\Y TOWN HALL, WASHINGTON STREET.
Incorporated May 5, 1886. Began business May 6, 1886.
John Lancy, President. Benjamin Cole, Secretary. Benjamin Cole, Treasurer.

Board of Directors: G. N. D ennis, Joseph Gregory, W. T. Harris, J. B. Hooper, W. T. Litchman,
J.A. Martin, Frank Millett, H. C. Millett,J. D. Paine, L. S. Ramsdell, Thomas Swasey,
Richard Tutt, Elias W hite, Jr.

Security Committee: John Lancy, Frank Millett, L. S. Ramsdell.

Auditors: H. C. Mittett, J. D. Paine, Richard Tutt.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Bonds and notes . . . $79,31421  Dues capital $174,505 00

Loans on real estate . . . 128,400 00 Profits capital 35,514 89

Loans on shares . . . . 4,74000 Guaranty fund . 864 72

Real estate by foreclosure, etc. . 51373  Surplus 5,253 59

Unpaid interest . . . . 19145 Forfeited share account 25 11

Unpaid premiums . 990 Matured share account 31 33
Unpaid fines . R . 27 90
Insurance and taxes paid . 3520
Accrued interest on bonds . R 966 24
ash 1,996 01

$216,194 64 $216,194 64

Shares. Membership.

Issued during year L 572  Added during year 78

Withdrawn during year . . . 312 Withdrawn during year 55

Matured during year . . . . 72 Membeis Oct. 31, 1911 560

In force Oct. 31, 1911 . . . . 3,096 Borrowers Oct. 31, 1911 117
Pledged Oct. 31, 1911 .. 772

Profits Distributed.
First term, 2A% ; second term, 2A%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

124 real estate loans (avera%e, $1,035.48 each; average rate, 6.30%); 6.30%, $128,400.
20 share loans (average, $237 each; average rate, 6.30%); 6.30%, $4,740.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $672.00 $91.6 $763.68
Cost per $1,000 of assets 3.11 42 3.53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

) Receipts.
Dues capital .
Real estate ioans repaid
Share loans repaid
Bonds and notes
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Taxes and insurance .
Cash on hand Oct. 31, 1910

Disbuksements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Bonds and notes

Real estate by foreclosure
Interest .
Temporaiy expense
Forfeited share account
Taxes and insurance
Cash on hand Oct. 31, 1911

$37,123
6

1,693
$67,171

$10,867

Date op Examination, October 23, 24, 25.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. J rX e . X Total Value.
Nov. 1899 28 $196 97 42 $8,272 74
May 1900 186 23 88 16,388 24
Nov. 1900 30 175 75 25 4,393 75

May 1901 31 165 52 71 11,751 92
Nov. 1901 32 155 54 112 17,420 48
May 1902 33 145 81 45 6,561 45
Nov. 1902 34 136 31 80 10,904 80
May 1903 35 127 04 97 12,322 88
Nov. 1903 36 118 00 119 14,042 00
May 1904 37 109 18 127 13,865 86

Nov. 1904 38 100 57 76 7,643 32
May 1905 39 92 17 107 9,862 19
Nov. 1905 40 83 98 93 7,810 14
May 1906 41 75 99 116 8,814 84
Nov. 1906 42 68 20 117 7,979 40
May 1907 43 60 60 162 9,817 20
Nov. 1907 44 53 18 191 10,157 38
May 1908 45 45 94 157 7,212 58
Nov. 1908 46 38 88 136 5,287 68
May 1909 47 31 99 214 6,845 86
Nov. 1909 48 25 27 199 5,028 73
May 1910 49 18 72 185 3,463 20
Nov. 1910 50 12 33 208 2,564 64
May 1911 51 6 09 329 2,003 61

$210,414 89
Dues capital $174,505 00
Profits capital 35,514 89
Unpaid dues 395 00

$210,414 89



150 REPORT OF THE [Pub. Doc,

MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH.

186 MAIN STREET.

Incorporated April 16, 1890. Began business May 1, 1890.

Eugene O. Bkigham, President. Cirifton B. Russell, Secretary. Cirifton B. Russel, Treasurer,

Board of Directors: E. E. Ar1en, E. O. Brigham, M. J. Buckley, C. A. Cook, J. H. Gleason, W. H.
Hitr, A. E. Howe, A. C. Lamson, H. Lemay, J. F. J. Otterson, D. W. Powers, C. F. Robin-
son, C. B. Russell, G. A. Stacy, J. L. Stone, J. E. Warren, S. P. Willard, S. P. W cod.

Security Committee: W. H. Hitr, J. E. Warren, M. J. Buckley, J. F. J. Otterson, G. A. Stacy.

Auditors: Alexander Berry, C. F. Whitney, G. L. Stevens.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate . $302,652 50 Dues capital . . . . $272,157 00

Loans on shares . 16,550 00  Profits capital . 39,959 32

Unpaid interest . 837 79  Guaranty fund 3,339 72

Unpaid fines 143 70  Surplus 7,473 44

Permanent expense account . 100 00 Interest 7,878 02

Temporary expense account 797 27  Fines . 336 58

Insurance and taxes paid 14 35 Transfer fees . 2 00

Cash 10,357 13 Withdrawal profits 176 54
Forfeiture profits 06
Forfeited share account 130 06

$331,452 74 $331,452 74
Shares. Membership.

Issued during year 830 Added during year 139

Withdrawn during year 726  Withdrawn during year 137

Forfeited during year 16 Members Oct. 31, 1911 882

Retired during year 139 Borrowers Oct. 31, 1911 337

Matured during year 69

In force Oct. 31, 1911 . . 5,220 Profits Distributed.

Pledged Oct. 31, 1911 . - 1904 First term, 2K%); second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; after 5

years, last dividend is retained.

Rates and Averages on Loans, October 31, 1911.

321 real estate loans (average, $942.84 each; average rate, 5%): 5%, $302,652.50.
103 share loans (average, $160.68 each, average rate, 5%); 5%, $16,450; 53"%, $100.

Total Expenses for Year.

Salaries. Other Expenses.

....$1,000.00 $530.25
3.02

Amount paid for
1.60

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$1,530.25
4.62
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital $64,247 00

Real estate loans eliminated by
maturity of shares . 7,350 00
Real estate loans repaid 23,900 00
Share loans repaid 13,110 00
Interest . . . . 15,477 54
Fines . . . 675 72
Transfer fees 4 50
Withdrawal profits 347 92
Forfeited profits . 35 51
Temporary expense 00
Forfeited share account 877 44
Insurance and taxes 11 88
Cash on hand Oct. 31, 1910 11,086 14
$137,177 65

Disbursements.

Dues capital withdrawn $21,553 00
Dues capital forfeited . 1,296 00
Dues capital retired 14,136 00
Dues capital matured . 10,351 00
Profits capital withdrawn 2,110 77
Profits capital forfeited 269 25
Profits capital retiied . 3,105 97
Profits capital matured 3531 54
Real estate loans 58,196 88
Share loans 9,920 00
Temporary expense 1,584 25
Forfeited share account 753 38
Insurance and taxes 12 48
Cash on hand Oct. 31, 1911 10,357 13
$137,177 65

Date of Examination, June 20, 21.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Shere. in Force. Total Value.

May 1899 19 $196 77 39 $7,674 03
Nov. 1899 20 186 62 88 16,422 56
May 1900 21 176 70 64 11,308 80
Nov. 1900 22 167 00 48 8,016 00
May 1901 23 157 51 62 9,765 62
Nov. 1901 24 148 23 116 17,194 68
May 1902 25 139 15 129 17,950 35
Nov. 1902 26 130 27 159 20,712 93
May 1903 27 121 59 96 11,672 64
Nov. 1903 28 113 10 110 12,441 00
May 1904 29 104 80 117 12,261 60
Nov. 1904 30 9 68 189 18,272 52
May 1905 31 88 74 261 23,161 14

Nov. 1905 32 80 97 121 9,797 37
May 1906 33 73 37 197 14,453 89
Nov. 1906 34 65 94 114 7,517 16

May 1907 35 58 67 208 12,203 36
Nov. 1907 36 51 56 199 10,260 44
May 1908 37 44 61 155 6,914 55
Nov. 1908 38 37 81 698 26,391 38
May 1909 39 31 16 478 14,894 48

Nov. 1909 40 24 66 337 8,310 42
May 1910 41 18 30 504 9,223 20
Nov. 1910 42 12 08 390 4,711 20
May 1911 43 6 00 341 2,046 00
Dues paid in advance . 291 00

$313,868 32
Dues capital $272,157 00
Profits capital 39,959 32
Unpaid dues 1,752 00

$313,868 32
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MARTHA’S VINEYARD CO-OPERATIVE BANK, TISBURY.
MAIN STREET.
Incorporated April 22, 1909. Began business May 14, 1909.
Gilbebt L. Smith, President. W irtiam A. Robinson, Secretary. W illiam A. Robinson, Treasurer.

Board of Directors: L. E. Bbiggs, B. C. Cromwell, E. A. Davis, E. G. Eldridge, A. O. Fischer,
J. E. Howland, W. G. Manter, O. S. Mayhew, U. E. Mayhew, W. B. Owen, H. L. Peakes,
W. H. Renear, J. E. White.

Security Committee: W. G. Manter, U. E. Mayhew, L. E. Briggs.
Auditors: J. P. Bodfish, F. O. Titton, H. N. Hinckley.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate $19,585 00 Dues capital $20,653 00
Loans on shares . 430 00 Profits capital 1,114 54
Permanent expense account 34 41 Guaranty fund 14 40
Personal accounts 10 00
Cash 1,722 53

$21,781 94 $21,781 94

Shares. Membership.
Issued during year 281  Added during year 40
Withdrawn during year 130 Withdrawn during year 17
In force Oct. 31, 1911 . 963 Members Oct. 31, 1911 153
Pledged Oct. 31, 1911 . 181 Borrowers Oct. 31, 1911 32

Profits Distributed.
First term, 2J°%; second term, 2Yi%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

28 real estate Ioans (average $699.46 each; average rate, 6.11%): 6%, $15,685; 6J4%, $500; 6 Y% $2,600;
6%%. $300; 7%, $500.
4 share loans (average $107.50 each; average rate, 6%); 6%, $430.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $50.00 $49.93 $99.93
Cost per $1,000 of assets . . . . 2.30 2.29 4.59

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital $11,228
Real estate loans repaid 650
Share loans repaid 260
Notes and bonds 1,000
Interest . . . . 1,035
Fines . . . . 27
Transfer fees
Withdrawal profits 20
Forfeited profits . 2
Personal accounts 10
Cash on hand Oct. 31, 1910 834

$15,068

Disbubsements.

Dues capital withdrawn $2,429
Profits capital withdrawn 82
Real estate loans 10,110
Shaie loans L 605
Temporaiy expense 99
Personal accounts 20
Cash on hand Oct. 31, 1911 1,722

$15,068

Date of Examination, November 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

- Value Shares
Date of Issue. Series. per Share. in Force. Total Value.

May 1909 1 $31 90 442 $14,099 80
Nov. 1909 2 25 22 92 2,320 24
Mav 1910 3 18 69 163 3,046 47
Nov. 1910 4 12 31 125 1,538 75
May 1911 5 6 08 141 857 28
Dues paid in advance . 68 00

$21,930 54
Dues capital $20,653 00
Profits capital 1,114 54
Unpaid dues 163 00

$21,930 54
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MASSACHUSETTS CO-OPERATIVE BANK, BOSTON.
1468 DORCHESTER AVENUE (DORCHESTER DISTRICT).
Incorporated May 19, 1908. Began business May 28, 1908.
Joseph R. Churchitt, President. Ansiey M. Jonnson, Secretary. Ansiey M. Johnson, Treasurer.

Board of Directors: w. M. Brummett, J. H. Buckiey, J. F. Carey, ;T H. Casey, M. A. Dufsy, F. D.
Field, W. H. Fitzpatrick, A. F. Hatl, L. J. Hayford, Thomas Leavitt, Roderick M cDonald,
.J. Moore, Patrick O'Hearn, E. J. Owen, J. R. Patterson, J. J. Scarry, A. W. Thompson,
w. E. weten, F. I. Witkins.

Security Committee: L. J. Hayford, W. M. Brummett, Patrick O'Hearn.
Auditor: J. G. Kar1e.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $66,325 00 Dues capital . . . . $64,361 00
Loans on shares . 1,050 00  Profits capital . . . . 3,768 62
Permanent expense account 395 23  Guaranty fund . . . . 67 19
Temporary expense account 55 00 Surplus . . . . . 721 09
Cash . . . . 1,987 37 Interest . . . . . 614 12
Fines . . . 24 18
Withdrawal’ proflts 32 40
Forfeited share account 210 00
Security committee 10 00
Suspense account 4 00
$69,812 60 $69,812 60
Shares. Membership.
Issued during year 956  Added during year 101
Withdrawn during year 591  Withdrawn during year 82
Forfeited during year 7  Members Oct. 31, 1911 385
In force Oct. 31, 1911 . . 2,822 Borrowers Oct. 31, 1911 44
Pledged Oct. 31, 1911 . 411

Profits Distributed.

First term, VA%; second term, IM %; third term,
1/4%; fourth term, 1M%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
31 resf;il f%téite loans (average, $2,139.51 each; average rate, 5.49%): 5%, $4,000; 5J°%, $59,900; 6%,

13 share loans (average, $80.77 each; average rate, 6%); 6%, $1,050.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . $70.95 $370.95
Cost per $1,000 of assets s 4.30 1.02 5.32

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31. 1911

Date of Examination, July 28.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$30,391
2,500
797
3,122
149

$37,308

$9,602
9

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pJa™ are_ ~ c e . Total Value.
June 1908 1 $4 19 669  $29,563 11

Sept. 1908 2 40 71 136 5,536 56
Dec. 1908 3 37 27 86 3,205 22
Mar. 1909 4 33 86 151 5,112 86
June 1909 5 30 50 147 4,483 50
Sept. 1909 6 27 19 130 3,534 70
Dec. 1909 7 23 92 174 4,162 08
Mar. 1910 8 20 67 111 2,294 37
June 1910 9 17 47 166 2,900 02
Sept. 1910 10 14 31 120 1,717 20
Dec. 1910 11 11 18 186 2,079 48
Mar. 1911 12 8 08 353 2,852 24
June 1911 13 5 02 164 823 28
Sept. 1911 14 2 00 229 458 00
Dues paid in advance . . . 115 00

$68,837 62
Dues capital $64,361 00
Profits capital 3,768 62
Unpaid dues 708 00

$68,837 62
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MATTAPAN CO-OPERATIVE BANK, BOSTON.
1180 BLUE HILL AVENUE (DORCHESTER DISTRICT).
Incorporated November 14, 1910. Began business December 20, 1910.

Witbur F. Beate, President. wirttiam R. Landers, Secretary. wirttiam R. Landers, Treasurer.

Board of Directors: A. E. Bentham
Good, E. Guita,
ardson, H. H. Rice, T. W. Roulston, F
G. W. Winchester.

L F.O.Brown,W. H.Crosby, N.D. Freeman, J. M. Fiynn, T. H.
W eltington Holbrook, M. E. Knopp, Hyman Rambach, T. S. Rich-
N.Russett, M.P.shaw, H. E. smith,J. A. Turner,

Security Committee: N. D. Freeman, W. H. crosby, F. N. Russet1, T. S. Richardson, W. R.
Landers.

Auditor: w ertington Holbrook.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate $8,550 00 Dues capital $11,211 00
Loans on shares . 110 00 Profits capital 154 96
Permanent expense account 429 50 Guaranty fund . 2 13
Temporary expense account 4 53 Interest 113 34
ash . 2,439 85 Fines 28 04
Transfer fees 25
Withdrawal profits 2 56
Forfeiture profits 60
Forfeited share account 21 00
$11,533 38 $11,533 88
Shares. Membership.
Issued during year 1,484 Added during year L 236
Withdrawn during year 96 Withdrawn during year T 20
Forfeited during year 12 Members Oct. 31, 1911 . 216
In force Oct. 31, 1911 1,376  Borrowers Oct. 31, 1911 9
Pledged Oct. 31, 1911 71

Profits Distributed.
First term, V/i% ; second term, 1M% ; third term,
1M%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

5 real estate loans (average, $1,710 each; average rate, 5.72%%: 5)"%, $4,750; 6%, $3,800.
4 share loans (average, $27.50 each; average rate, 6%): 6%, $110.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Total

Salaries. .
$54.87
47

Other Expenses.
$54.87
A7
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Year ending
Receipts.
Dues capital $11,799 00
Share loans repaid 15 00
Interest 307 12
Fines 53 93
Transfer fees 75
Withdrawal profits 3 00
Forfeited profits . 60
Forfeited share account 21 00
$12,200 40
R . Disbursements.

Dues capital withdrawn $588 00
Profits capital withdrawn 13 18
Real estate loans 8,550 00
Share loans 125 00
Temporary expense 54 87
Permanent expense 429 50
Cash on hand Oct. 31, 1911 2,439 85
$12,200 40

Date of Examination, October 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. Series. per Share. i Force. Total Value.
Dec. 1910 1 $11 18 717 $8,016 06
Mar. 1911 2 8 08 265 2,141 20
June 1911 3 5 02 235 1,179 70
Sept. 1911 4 2 00 159 318 00
Dues paid in advance . 79 00

$11,733 96
Dues capital $11,211 00
Profits capital 154 96
Unpaid dues 368 00

$11,733 96
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MECHANICS’ CO-OPERATIVE BANK, TAUNTON.
120 BAY STREET.
Incorporated September 14, 1877. Began business September 17, 1877.
Herbert O. Woolley, President. Edward S. Hersey, Secretary. Edward S. Hersey, Treasurer.

Board of Directors: N. A. cushman, H. B. cutver, J. J. Green, Jonn Irvine, A, H. Knowtes, F. R.
Knox, W. A. Manchester, G. H. Martin, W. M. Nason, A. 3. Needham, W. E. Prate, G. W.
Read, W. W. swan, 3. H. Tidd, 3. P. Wittiams.

Security Committee: N. A. cushman, W. W. swan, F. R. Knox.
Auditors: A. R. Knox, G. A. Bosworth, P. F. Francis.

Regular meetings for receipt of moneys the first Monday after the fifteenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $861,408 00 Dues capital $723,106 00
Less amount due 1,315 00 Profits capital 123,670 96
$860,093 00 Guaranty fund . 7,071 91
Loans on shares . 30,147 00  Surplus 14,786 84
Unpaid interest . 3,429 85 Interest 15,551 02
Unpaid fines 1,540 36 Fines 799 79
Permanent expense account 216 50 Forfeited share account 15 98
Temporary expense account ' 1,290 73 Matured share account 14,237 92
Cash . . . . 2,724 32 Overpayments 201 34
$899,441 76 $899,441 76
Shares. Membership.
Issued during year . 3,978 Added during year 349
Withdrawn during year . 3,092  Withdrawn during year 310
Forfeited during year 5 Membeis Oct. 31, 1911 1,987
Retired during year 129  Borrowers Oct. 31, 1911 685
Matured during year 158
In force Oct. 31, 1911 . . 16,436 Profits Distributed.
Pledged Oct. 31, 1911 . - 5149 First term, 2A% ; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

550 real estate loans (average, $1,563.80 each; average rate, 5.30%): 5.30%, $860,093.
138 share loans (average, $218.45 each; average rate, 5.30%); 5.30%, $30,147.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $2,121.00 $914.27 $3,035.27
Cost per $1,000 of assets 2.36 1.02 3.38

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Pines
Forfeited share account -
Retired share account .
Matured share account
Overpayments
Attorneys’ fees
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Real estate by foreclosure
Interest

Temporary expense
Forfeited share account
Retired share account .
Matured share account
Overpayments

Attorneys’ fees

Cash on hand Oct. 31, 1911

Date of Examination, December 11, 12, 13, 14, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$201,684
1,000
174,697
18,953
11,786
948
45,654
1,661

1

9
25,155
32,072

632

227
8,474

$523,039

$104,968
85
18,676

23,226
16,372

2,724
$523,039

BANK COMMISSIONER,
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Reconciliation of Share Account with Dues

o
uly
Jar|1
Ju
Jany
July
Jan.
July
jarlm
uly
jarlm
uly
Jar|1.
July
Jan.
July
2o
uly
Jarll.
July
Jan.
July
Jan.
July

1900

and Profits Capital.
Date of Issue. Series.pJ fce S fc

$190
179

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

573
402

Total Value.

$109,041

18,988
48/984

26,340
20,169
5,732
810
$353,380
$723,106
123,670
6,60

$853,380

90

00

4 00

96
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MEDFIELD CO-OPERATIVE BANK, MEDFIELD.
CORNER MAIN AND NORTH STREETS.
Incorporated December 29, 1905. Began business January 8, 1906.
Ellery C. Crocker, President. L. w. Wheerer, Secretary. L. W. Wheeter, Treasurer.

Board of Directors: W. F. Aber1, M. C. Adams, J. L. Atherton, W. H. Baitey, E. M. Bent, C. M.
Crark, L. K. Conant, J.A. Fitts, S. C. French, G. P.Hotbrook, H. L. Howard, E. J. Keyou,
G. C. Mitchetr, E. T. Richardson, G. H. Tayior, H. H. Thorne.

Security Committee: M. c. Adams, J. A. Fitts, W. F. Abell.
Auditors: c. J. sawyer, A. L. Crark, Louis LaCroix

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate $92,900 00 Dues capital e $90,285 00
Loans on shares . 4,765 00 Profits capital . . . . 7,850 69
Permanent expense account 200 00 Guaranty fund . 274 20
Temporary expense account 13 50 Surplus . 357 37
Rent . 65 00 Interest . e . 1,834 80
Cash . 2,710 41  Fines . . . . . 49 60
Transfer fees . . . . 225,
$100,653 91 $100,653 91
Shares. Membership.
Issued during year 1,057 Added during year 99
Withdrawn during year 558 Withdrawn during year 64
In force Oct. 31, 1911 . 3,034 Members Oct. 31, 1911 400
Pledged Oct. 31, 1911 . 742 Borrowers Oct. 31, 1911 86

Profits Distributed.
First term, 2}4%; second term, 2A%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.
53 real estate loans ;average, $1,752.83 each; average rate, 5.95%): 5%, $1,200; 5M%> $3,000; 5 14%,
$1,600; 6%, $87,100.
34 share loans (average, $140.14 each; average rate, 6%): 6%, $4,765.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $237.00 $216.40 $453.40
Cost per $1,000 of assets 2.35 2.15 4.50

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest .
Fines .
Transfer fees
Rent
Surplus .
Cash on hanct Oct. 31, 110

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Dues capital .
Profits capital
Fines
Rent . . .
Surplus . . . .
Cash on hand Oct. 31, 1911

Date of Examination, November 3, 6, 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$33,991
14,100

$60,998

$13,492
8

34,300
8,878
401

13

24

65
15
2,710

$60,998

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Share. in Force. Total Value.

Jan. 1906 1 $79 70 323 $25,743 10
July 1906 2 71 99 88 6,335 12
Jan. 1907 3 64 45 192 12,374 40
July 1907 4 57 05 118 6,731 90
Jan. 1908 5 49 83 211 11,514 13
July 1908 6 42 80 173 7,404 40
Jan. 1909 7 35 93 170 6,108 10
July 1909 8 29 23 184 5,378 32
Jan. 1910 9 22 69 300 6,807 00
July 1910 10 16 31 298 4,860 38
Jan. 1911 11 10 08 423 4,263 84
July 1911 12 4 00 554 2,216 00
Dues paid in advance . 254 00

$98,990 69
Dues capital $90,285 00
Profits capital 7,850 69
Unpaid dues 855 00

$98,990 69
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MEDFORD CO-OPERATIVE BANK, MEDFORD.
28 [HIGH STREET.
Incorporated June 21, 1886. Began business July 7, 1886.
J. ITenby Nobcboss, President. Etisha G. Piebce, Secretary. Etisha G. Piebce, Treasurer.

Board of Directors: G. H. Akchibatd, H. L. Buss, W. F. Cushing, I. W. Hamtin, W ittiam Leavens,
c. H. Loomis, L. H. Lovebing, D. G. Metvitte, J. H. Nobcboss, J. E. oben, E. G. Piebce,
J. F. Reagan, J. W. Rockwell, J. S. Stubtevant, C. S. Taylob, J. R. Teet, W. H. Wabben,
N. E. Wilbeb.

Security Committee: L. H. Lovebing, W. F. Cushing, J. F. Reagan, C. S. Taytob, N. E. Wiibeb.
Auditors: G. H. Fisheb, W. P. Habt, C. H. Bucek.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $853,950 00 Dues capital $765,218 00
Loans on shares . 51,450 00 Profits capital 155,769 36
Real estate by foreclosure, etc. 3,696 50 Guaranty fund . 3,331 61
Unpaid interest . 1,713 11 Surplus 2,447 56
Unpaid fines 237 14 Forfeited share account 2,474 14
Insurance and taxes pald 281 50 Personal accounts 3 86
Cash . 18,060 28  Security committee 144 00
$929,388 53 $929,388 53
Shares. Membership.
Issued during year . 3,068 Added during year 304
Withdrawn during year . 1,261 Withdrawn during vear 176
Forfeited during year 72  Members Oct. 31, 1911 . 1529
Matured during year 435  Borrowers Oct. 31 1911 454
In force Oct. 31, 1911 . . 14,835
Pledged Oct. 31, 1911 . . 5,606 Profits Distributed.

First term, 2)~%; second term, 2A%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

427 real estate loans (average, $1,999.88 each; average rate, 5.12%): 5%, $630,100; 5A%, $75,850; 5}"\%,
$105,300; 58%, $32,150; 6% $9,150; 6\/\/70 $1,400.

150 share loans (average $343 each; average rate, 5. 36%) 5%, $18,100; 5M%> $10,300; 5J°%, $13-,300;
5M%, $1,200; 6%, $7,350; 6M% $1,200.

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for . $2,100.00 $730.46 $2,830.46
Cost per $1,000 of assets 2.26 .78 3.04

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
jia October 31, 1911.

Year ending

Receipts.

Buels ca;:)ltalI i ah $174,334 (0
eal estate loans eliminate
maturity of shares y 11,20
Real estate loans repaid 99,100
Share loans repaid 20,550
Real estate by foieclosure 348 50
Interest . 44,998 63
Fines 1,245 69
Transfer fees . . . . (‘ﬁ
Withdrawal profits 1,
Forfeited profits . . 45
Forfeited share account 2,577 2
Matured share account 87,329
Personal accounts 333
Security committee 51
Taxes . . 875
Insurance . 147
Cash on hand Oct. 31 1910 12,967 67
$457,384 37
Disbursements.
Dues capital withdiawn $38,311 00
Dues capital forfeited . 2,729 00
Dues capital matured 63,080 00
Profits capital withdrawn 463 21
Profits capital forfeited 801 76
Profits capital matured 24,249 28
Real estate loans 185,850 00
Share loans 27,400 00
Fine 72
Real estate by foreclosure 94 62
Interest 372 56
Temporary expense 2,830 46
Permanent expense 367 50
Forfeited share account 109 65
Matured share account 87.329 28
Personal accounts 582 48
Taxes . . 670 82
Insurance . 81 75
Cash on hand Oct. 31, 1911 18,060 28
$457,384 37

Date of Examination, February 8, 9, 10, 11.

BANK COMMISSIONER,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pervglqu:re inStF‘g::s:. Total Value.
Nov. 1899 28 $199 28 183 $36,468 24
May 1900 29 188 29 243 45,754 47
Nov. 1900 30 187 51%) 358 63,555 74
May 1901 31 167 265 44,281 ?ﬁ-
Nov. 1901 32 156 93 327 51,316

May 1902 33 147 05 332 48,820 %
Nov. 1902 34 137 41 326 44,795

May 1903 35 127 99 350 44,796 50
Nov. 1903 36 118 83 237 28,162 71
May 1904 37 ﬁ % 493 54,185 63
Nov. 1904 38 374 37,856 28
May 1905 39 92 72 459 42,558 48
Nov. 1905 40 84 46 463 39,104 98
May 1906 41 42 601 45,928 42
Nov. 1906 42 % 554 37,971 16
May 1907 43 60 682 41,520 16
Nov. 1907 44 53 543 28,990 77
May 1908 45 46 Zi% 47,252 50
Nov. 1908 46 38 97 39,047 94
May 1909 47 32 04 914 29,284

Nov. 1909 48 25 30 984 24,895

May 1910 49 72 1,244 23,287

Nov. 1910 50 a% 31 1,113 13,701 03
May 1911 51 08 1,763 10,719 04
Suspense dues 205 8
Dues paid in advance . 845

$925,305 36
Dues capital $765,218 (0
Profits capital 155,769 %f)
Unpaid dues 4,318

$925,305 36
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MELROSE CO-OPERATIVE BANK, MELROSE.
548 MAIN STREET.
Incorporated April 4, 1890. Began business April 20, 1890.
Levi S. Gould, President. Chables G. Schaedel, Secretary. John P. Deebing, Treasurer.

Board of Directors: J. H. A11en, C. J. Baeton, W. A. Dole, J. H. Duffitt, A, W. Dunton, D. W.
Fitzpatbick, L. F. Hinckley, F. E. Newellr, C. E. Sawyee, F. R. Upham, W. E. Watebhouse.

Security Committee: J. P. Deebing, L. F. Hinckley, F. R. Upham.
Auditors: J. C. Ceolly, A. B. Stantial, H. N. Vaughn.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $126,350 00 Dues capital $117,435 00
Less amount due 200 00 Profits capital 16,044 41
$126,150 00 Guaranty fund . 1,131 16
Loans on shares . 4,195 00 Surplus 1,197 05
Common form mortgages 3,100 00 Interest 223 93
Permanent expense account 80 00 Fines 21 89
Temporary expense account 19 95 Transfer fees 25
Cash 2,851 13 Withdrawal profits 28 09
Forfeited share account 314 30
*
$136,396 08 $136,396 08
Shares. Membership.
Issued during year . 1,263 Added during year 132
Withdrawn during year 548 Withdrawn during year 60
Forfeited during year 27  Members Oct. 31, 1911 527
Matured during year 24 Borrowers Oct. 31, 1911 98
In force Oct. 31, 1911 . . 3,753 . o
Pledged Oct. 31, 1911 . 790 Profits Distributed.

First term, 2Y%%; second term, 2A %

Proportion of piofits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on
series from 2 to 5 years old, after 5 years, none.

Rates and Averages on Loans, October 31, 1911.

85 real estate loans (average, $1,484.11 each; average rate, 5.21%): 5%, $76,250; 5M%> $5,400; 5Yi%,

$38,600; 6%, $5,900. )
15 share loans (average, $279.67 each; average rate, 5.48%): 5%, $1,055; 5Ji%, $50; 5J7%, $1,910;

5%%, $460; 6%, $720.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $188.00 $225.06 $413.06
Cost per $1,000 of assets 1.38 1.65 3.03

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

3 Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1910

Disbubsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

$39,245

2,150
3,955
2,680
1,000
6,635
222

1

102

4

530
1,168

$57,696
$15,418
484

3,599
1,676
9

$57,696

Date of Examination, September 21, 22.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
Oct. 1899 30 $195 90 2 $391 80
April 1900 31 185 38 5 926 90
Oct. 1900 32 175 16 19 3,328 04
April 1901 33 165 16 23 3,798 68
Oct. 1901 34 155 36 38 5,903 68
April 1902 35 145 77 26 3,790 02
Oct. 1902 36 136 45 37 5,048 65
April 1903 37 127 35 57 7,258 95
Oct. 1903 38 118 43 33 3,908 19
April 1904 39 109 70 22 2,413 40
Oct. 1904 40 101 23 47 4,757 81
April 1905 41 92 91 58 5,388 78
Oct. 1905 42 84 79 57 4,833 03
April 1906 43 76 86 83 6,379 38
Oct. 1906 44 69 11 82 5,667 02

April 1908 47 46 89 136 6,377 04
Oc 1908 48 39 84 119 4,740 96
April 1909 49 32 9% 286 9,426 56
Oct. 1909 50 26 25 210 5,512 50
April 1910 51 19 70 472 9,298 40
Oct. 1910 52 13 31 350 4,658 50
April 1911 53 7 C8 723 5,118
Oct. 1911 54 100 433 433 00
Dues paid in advance . 57 00
$134,352 41
Dues capital $117,435 00
Profits capital 16,044 41
Unpaid dues 873 00
$134,352 41
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MERCHANTS CO-OPERATIVE BANK, BOSTON.
19 MILK STREET.
Incorporated December 20, 1881. Began business February, 1882.
Edward W. Howe, President. Albert E. Duffill, Secretary. Albert E. Duffill, Treasurer.

Board of Directors: J. H. Aubin, B. D. Blaisdell, G. T. Bosson, John Butland, C. R. Dane, Frank
Fanning, J. A. Gould, W. F. Mattson, A. J. Mercer, G. D. Newcomb, A. S. Parsons, H. A.
Perkins, J. A. Sparrow, Edward Stoddard, Thomas Swadkins, F. O. Whitney, C. J. Wiggin.

Security Committee: G. T. Bosson, A. S. Parsons, John Butland, J. H. Aubin, H. A. Perkins.
Auditor: Wittiam Franklin Hall.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate . $2,947,865 00 Dues capital . $2,527,182 00
Loans on shares 113,290 00 Profits capital 424,719 38
Common form mortgages 11,790 33 Guaranty fund . 56,685 49
Unpaid fines 32 24 Surplus 56,317 39
Temporary expense account 1,601 78 Interest 17,063 13
Insurance and taxes paid 261 77 Transfer fees 8 50
Cash 12,519 00 Withdrawal profits 1,104 34
Foifeited share account 1,817 94
Matured share account 2,346 06
Personal accounts 67 79
Suspense account 48 10
$3,087,360 12 $3,087,360 12
Shares. Membership.
Issued during year . 15,458 Added during year . 1353
Withdrawn during year . 8,246 Withdrawn during year 688
Forfeited during year . 255 Members Oct. 31, 1911 . 5941
Matured during year 875 Borroweis Oct. 31, 1911 1,515
In force Oct. 31, 1911 . . 58,592 . o
Pledged Oct. 31, 1911 . . 18,838 Profits Distributed.

First term, 1M%: second term, 1}4 f7 cthird term,
IM%; fourth term, 1}i%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on
series from 6 to 7 years old; 5% on seiies from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

1,243 real estate loans (average, $2,371.57 each; average rate, 5.38%): 5%, $1,124,900; 5M%< $544,250;
5Wf0, $595,265; 57%. $218,300; 6%, $327,150; 6M%> $87,850; 6H%, $44,200; 62%, $2,100;
7%, $1,000; 7M%. $1,950: 7°%, $900.

519 share loans (average, $218.28 each; average rate, 5.67%): 5%, $13,640; 5M%, $13,450; 5}4%,
$38,260; 5%%, $12,570; 6%, $22,250; 6 H%, $4,320; 6)4%, $4,350; 6 %%, $1,7CO; 7%, $1,300;
7H%, $820; 8%, $230; 9%, $400.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $5,869.50 $4,173.74  $10,043.24
Cost per $1,000 of assets 1.90 1.35 3.25

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 191i.

Receipts.

Dues capital

Real estate loans eliminated by

foreclosure
Real estate
maturity of shares

Real estate loans repaid

Share loans repaid
Mortgages

Real estate 'by foreclosure

Interest

Fines

Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense

Forfeited share account
Matured share account

Personal accounts
Insurance
Suspense account
Profits capital
Profit and loss
Taxes

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn

Dues capital forfeited .
Dues capital matured .

Profits capital withdrawn
Profits capital foifeited
Profits capital matured

Real estate loaris
Share loans
Moitgages

Real estate by foreclosure

Interest .
Temporary expense
Fines

Forfeited share account -
Matured share account

Insurance
Personal accounts
Suspense account
Taxes

Surplus

Cash on hand Oct. 31, 1911

loans eliminated by

$663,335
2C.100

30,240
433,652

50
380
27,796

$1,489,170

$329,399
128,626
56,488
806
46,474
764,257
91,480

513
1,220
12,519

$1,489,170

Date op Examination, April 3,4,5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Year ending

BANK COMMISSIONER.

167
Reconciliation of Share Account with Dues
and Profits Capital.
: Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Dec. 1899 37 $193 74 384 $74,396 16
June 1900 38 183 09 481 88,066 29
Dec. 1900 39 172 75 602 103,995 50
June 1901 40 162 62 794 129,120 28
Dec. 1901 41 152 76 1,088 166,202 88
June 1902 42 143 10 1,116 159,699 60
Dec. 1902 43 133 69 1,146 153,208 74
June 1903 44 124 54 920 114,576 80
Dec. 1903 45 115 59 1,232 142,406 88
June 1904 46 106 84 1,362 145,516 08
Dec. 1904 47 98 28 1,134 111,449 52
Mar. 1905 48 94 14 725 68,251 50
June 1905 49 89 99 889 80,001 11
Sept. 1905 50 85 96 728 62,578 88
Dec. 1905 51 81 93 957 78,407 01
Mar. 1906 52 77 97 1,046 81,556 62
June 1906 53 74 07 895 66,292 65
Sept. 1906 54 70 19 1,055 74,050 45
Dec. 1906 55 66 37 917 60,861 29
Mar. 1907 56 62 61 1,271 79,577 31
June 1907 57 58 88 1,289 75,896 32
Sept. 1907 58 55 18 928 51,207 04
Dec. 1907 59 51 53 1,364 70,286 92
Mar. 1908 60 47 93 1,931 92,552 83
June 1908 61 44 38 1,430 63,463 40
Sept. 1908 62 40 86 1,344 54,915 84
Dec. 1908 63 37 41 1,298 48,558 18
Mar. 1909 64 34 00 2,349 79,866 QO
June 1909 65 30 62 1,833 56,126 46
Sept. 1909 66 27 28 2,083 56,824 24
Dec. 1909 67 23 98 1,745 41,845 10
Mar. 1910 68 20 72 3,164 65,558 08
June 1910 69 17 50 2,370 41,475 00
Sept. 1910 70 14 32 2,465 35,298 80
Dec. 1910 71 11 18 2,737 30,599 66
Mar. 1911 72 8 08 4,590 37,087 20
June 1911 73 502 3,788 19,015 76
Sept. 1911 74 2 00 3,142 6,284 00
Dues paid in advance . 4,079 00
$2,971,155 38

Dues capital . $2,527,182 00
Profits capital 4,719 38
Unpaid dues 19,252 00
Suspense dues 2 00
$2,971,155 38
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MERRIMACK CO-OPERATIVE BANK, LAWRENCE.

263 ESSEX STREET.

Incorporated April 2, 1892.

J. J. Hurtey, President.

J. W. Culltinane, Secretary.

Began business April 28, 1892.

C. A. McCarthy, Treasurer.

Board of Directors: T. J. Buckley, C. J. Corcoran, M. A. Dignam, A. A. Caffrey, J. W. Cullinane,
. W. Duffy, E. A. Hart, J. J. Hurley, C. A McCarthy, T. F. McCarthy, W. H. McD ade,
Frank Quinn, A. H. Rogers, J. J. Sullivan, M. J. Sulltivan, E. P. White, J. T. White.

Security Committee: J. J. Hurley, C. J. Corcoran, E. P. White.

Auditors: F. C. Harmon, D. A. Norton.

Regular meetings for receipt of moneys the first Friday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1911.

Assets.
Loans on real estate $83,900 00
Loans on shares 3,995 00
Unpaid interest . 199 26
Unpaid fines . . . . 742
A S h 3,216 93
$91,318 61

Shares.
Issued during year 695
Withdrawn during year 454
Forfeited during year . 86
Matured during year 25
In force Oct. 31, 1911 1,939
Pledged Oct. 31, 1911 593

Liabilities.

Dues capital $69,742 00
Profits capital 12,690 77
Guaranty fund 1,827 13
Surplus 4,125 80
Forfeited share account 882 41
Matured share account 2,050 50

$91,318 61

Membership.

Added during year 67
Withdrawn during year 80
Members Oct. 31, 1911 211
Borrowers Oct. 31, 1911 . . 57

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

40 real estate loans (average, $2,097.50 each; average rate, 5.74%): 5% $21,400; 6%, $62,500.
29 share loans (average, $137.75 each; average rate, 6%): 6%, $3,995

Total Expenses for Year.

Amount paid for
Cost per $1,000 of ass

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$549.58
6.01

Salaries.
..$330.00
3.61

Other Expenses.
$219.58
2.40
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital .
Real estate loans repaid
Share loans repald
Interest
Fines
Withdrawal proflts
Forfeited profits .
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Temporary expense
Permanent expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1911

Year ending

$23,463
31

5,122
97

$68,801

$11,509
759
3,600

372
3,117
3,216

$68,801

Date of Examination, July 12, 13.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Shares

in Force. Total Value.

May 1900 17 $193 40 11 $2,127 40
5 910 70

Date of Issue. Series. p @are_

Nov. 1900 18 182 14 7!
May 1901 19 171 17 35 5,990 95
Nov. 1901 20 160 52 20 3,210 40
May 1902 21 150 18 29 4,355 22
Nov. 1902 22 140 13 40 5,605 20
May 1903 23 130 37 36 4,693 32
Nov. 1903 24 120 91 20 2,418 20
May 1904 25 111 73 20 2,234 60
Nov. 1904 26 102 83 50 5,141 50
May 1905 27 94 17 28 2,636 76
Nov. 1905 28 85 71 33 2,828 43
May 1906 29 77 46 55 4,260 30
Nov. 1906 30 69 39 51 3,538 89
May 1907 31 61 54 18 1,107 72
Nov. 1907 32 53 90 59 3,180 10
May 1908 33 46 46 65 3,019 90
Nov. 1908 34 39 27 106 4,162 62
May 1909 35 32 27 174 5,614 98
Nov. 1909 36 25 45 219 5,573 55
May 1910 37 18 83 257 4,839 31
Nov. 1910 38 12 38 314 3,887 32
May 1911 39 6 10 294 1,793 40
Dues paid in advance 110 00

$83,240 77
Dues capital $69,742 00
Profits capital 12,690 77
Unpaid dues 808 00

$83,240 77
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MIDDLEBOROUGH CO-OPERATIVE BANK, MIDDLEBOROUGH.
TOWN HOUSE AVENUE.
Incorporated May 1, 1889. Began business May 21, 1889.
W abben H. Southwobth, President. Walteb L. Beals, Secretary. Walteb L. Beals, Treasurer.

Board of Directors: C. N. Atwood, L. O. Atwood, W. L. Beals, A. C. Howes, C. H. Leonabd, A. F.
Mitchell, Z. E. Phinney, E. S. Russell, H. W. Seabs, D. D. Sultivan, A. A. Thomas, Alleh-
ton Thompson, E. F. Witham, Lobenzo W ood.

Security Committee: H. W. Seabs, E. F. Witham, W. L. Beals.
Auditors: W. W. Bbackett, A. M. Beabse, G. W. Stetson.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $353,300 00 Dues capital $302,497 00
Less amount due 3,150 00 Profits capital 57,614 34
$350,150 00  Guaranty fund . 1,700 00
Loans on shares . 6,750 00  Surplus 3,118 14
Common form mortgages 2,020 80 Interest 106 41
Unpaid interest . 867 17  Forfeited share account 1,893 20
Unpaid fines 100 96  Auditing 50 00
Cash 7,090 16
$366,979 09 $366,979 09
Shares. Membership.
Issued during year . 1,318 Added during year . . . . 139
Withdrawn during year . 1,016 Withdrawn during year 119
Forfeited during year . 54  Members Oct. 31, 1911 874
Retired during year 50  Borrowers Oct. 31, 1911 288
Matured during year 48
In force Oct. 31, 1911 . . 6,100 Profits Distributed.
Pledged Oct. 31, 1911 . - 2097 First term, 2}4%; second term, 23°%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; aftei 5 years, none.

Rates and Averages on Loans, October 31, 1911,

319 real estate loans (average, $1,107.52 each; average rate, 5.11%): 5%, $292,550; 5M%, $9,600; 5J£%,
$19,400; 5%%, $1,400; 6%, $27,200.
33 §$E1a5e5(l)oans (average $204.54 each; average rate, 5.34%): 5%, $4,025; 5M%> $70; 5H%, $705; 6%,

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . $1,045.60 $376.28 $1,421.88
Cost per $1,000 of assets 2.85 1.02 387

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 19li.

Receipts.

Dues capital $74,395 00

Real estate loans eliminated by
foreclosure 5,750 00

Real estate loans eliminated by
maturity of shares . 600 00
Real estate loans repaid 57,700 00
Share loans repaid 3,870 00
Uncompleted mortgage loans 13,030 74
Mortgages . 457 25
Real estate by foreclosure 3,488 31
Interest . 18,554 06
Fines . . . 706 04
Transfer fees 5 00
Withdrawal profits 317 41
Forfeited profits . 4 95
Forfeited share account 4,467 30
Retired share account . 9,747 72
Matured share account 9,659 94
Security committee 94 00
Insurance . . . . 700 00
Auditing 50 00
Cash on hand Oct. 31 1910 4,521 09
$208,118 81

Disbursements.

Dues capital withdrawn $47,797 00
Dues capital forfeited . 3,724 00
Dues capital retired 7,140 00
Dues capital matured . 7,019 00
Profits capital withdrawn 8,456 71
Profits capital forfeited 801 41
Profits capital retired . 2,448 00
Profits capital matured 2,591 16
Real estate loans 71,600 00
Share loans 7,045 00
Uncompleted mortgage loans 14,480 74
Real estate by foreclosure 3,488 31
Interest . 214 58
Temporary expense 1,286 88
Permanent expense 111 35
Forfeited share account 2,574 10
Retired share account . 9,747 72
Matured share account 9,659 94
Furniture and fixtures 775
Securitv committee 135 00
Insurance . 700 00
Cash on hand Oct. 31, 1911 7,090 16
$208,118 81

Date of Examination, July 25, 26, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

| Reconciliation of Share Account with Dues

Date of Issue. Series. per Sare.

and Profits Capital.

Value Shares

in Force. Total Value.

Nov. 1899 22 $197 44 89  $17,572 16
May 1900 23 186 47 63 11,747 61
Nov. 1900 24 175 79 81 14,238 99
May 1901 25 165 43 112 18,528 16
Nov. 1901 26 155 39 145 22,531 55
May 1902 27 145 64 171 24,904 44
Nov. 1902 28 136 87 11,845 05
May 1903 29 126 90 112 14,212 80
Nov. 1903 30 117 89 122 14,382 58
May 1904 31 109 10 191 20,838 10
Nov. 1904 32 100 51 215 21,609 65
May 1905 33 92 14 152 14,005 28
Nov. 1905 34 83 97 208 17,465 76
May 1906 35 75 99 208 15,805 92
Nov. 1906 36 68 20 182 12,412 40
May 1907 37 60 60 369 22,361 40
Nov. 1907 38 53 18 257 13,667 26
May 1908 39 45 94 338 15,527 72
Nov. 1908 40 38 88 300 11,664 00
May 1909 41 31 99 358 11,452 42
Nov. 1909 42 25 27 532 13,443 64
May 1910 43 18 72 591 11,063 52
Nov. 1910 44 12 33 410 5,055 30
May 1911 45 6 09 807 4,914 63
Dues paid in advance . 479 00

$361,729 34
Dues capital $302,497 00
Profits capital 57,614 34
Unpaid dues 1,618 00

$361,729 34
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MIDDLESEX CO-OPERATIVE BANK, LOWELL.
53 CENTRAL STREET.
Incorporated November 2, 1892. Began business November 3, 1892.
William M. Sherwell, President. Wirttiam D. Brown, Secretary. W irtiam D. Brown, Treasurer.

Board of Directors: W. D. Brown, M. J. Burns, C. W. Dana, E. J. Gitmore, S. C. Gulltine, G. F.
Howes, N. H. Hutchins, N. D. Keables, W. R. Killpartrick, J. M. Kingsbury, G. A.
Scribner, W. M. Sherwell.

Security Committee: J. M. Kingsbury, W. M. Sherwet1, W. R. Killpartrick.
Auditors: C. G. Martin, H. E. Gill, H. S. Crysler.

Regular meetings for receipt of moneys the last Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $463,575 00 Dues capital $418,026 00
Loans on shares . 19,410 00  Profits capital 74,326 82
Unpaid interest . 838 53 Guaranty fund 1,899 60
Unpaid fines 136 19  Surplus 3,944 13
Cash 14,236 83

$498,196 55 $498,196 55

Shares. Membership.
Issued during year . 2,418  Added during year 270
Withdrawn during year . 1306  Withdrawn during year 170
Forfeited during year 14 Members Oct. 31, 1911 . 1,138
Matured during year 150 Borrowers Oct. 31, 1911 315
In force Oct. 31,1911 . . 9,106
Pledged Oct. 31, 1911 . . 3,000 Profits Distributed.

First term, 2J'2%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4
years, 10%.

Rates and Averages on Loans, October 31, 1911.

263 real estate loans (avera%e, $1,762.64 each; average rate, 5%): 5%, $463,575.
52 share loans (average, $373.27 each; average rate, 5%): 5%, $19,410.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,403.50 $426.93 $1,830.43
Cost per $1,000 of assets 2.82 .85 3.67

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER

Receipts and Disbursements, Year ending

October 31, 1911

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Real estate by foreclosure

Interest

Fines

Transfer fees

Withdrawal profits

Forfeited profits .

Cash on hand Oct. 31, 1910

Disbubsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Cash on hand Oct. 31, 1911

$110,350
2,650
4,800

1
1,656
$221,130

$48,902
44
22,350
6,611
70
7,679
105,225
11,060
2,142
574
1,830
14,236

$221,130

00

8 00

00
36
84
39
00
00
22
01
43
83

08

173

Reconciliation of Share Account with Dues
and Profits Capital.

i Value Shares

Date of Issue. Series. per Share. in Force Total Value.
Nov. 1899 15 $194 73 113 $22,004 49
May 1900 16 184 13 162 29,829 06
Nov. 1900 17 173 80 56 9,732 80
May 1901 18 163 69 169 27,663 61
Nov. 1901 19 153 87 179 27,542 73
May 1902 20 144 26 163 23,514 38
Nov. 1902 21 134 90 290 39,121 00
May 1903 22 12577 137 17,230 49
Nov. 1903 23 116 89 125 14,611 25
May 1904 24 108 20 149 16,121 80
Nov. 1904 25 99 70 272 27,118 40
May 1905 26 91 44 120 10,972 80
Nov. 1905 27 83 37 266 22,176 42
May 1906 28 75 48 321 24,229 08
Nov. 1906 29 67 77 441 29,886 57
May 1907 30 60 24 359 21,626 16
Nov. 1907 31 52 90 285 15,076 50
May 1908 32 45 73 286 13,078 78
Nov. 1908 33 38 73 505 19,558 65
May 1909 34 31 89 848 27,042 72
Nov. 1909 35 25 21 794 20,016 74
May 1910 36 18 6! 881 16,457 08
Nov. 1910 37 12 31 1,037 12,765 47
May 1911 38 6 08 1,148 6,979 84
Dues paid in advance . 279 00

$494,635 82
Dues capital $418,026 00
Profits capital 74,326 82
Unpaid dues 2,283 00

$494,635 82

Date of Examination, June 26, 27, 28, 29, 30, July 1, 3, 5.

Digitized for FRASER
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MILFORD CO-OPERATIVE BANK, MILFORD.
189 MAIN STREET.
Incorporated March 31, 1887. Began business April 1, 1887.

R. C. E1dridge, President. W atter F. Mann, Secretary. W atter F. Mann, Treasurer.

Board of Directors: H. A. Brown, C. L. Clark, D. J. Cronan, S. A. Eastman, H. H. Lent, A. T.
Macnen, W. S. Marden, John Nolan, P. E. Sweeney, H. E. Whitney, E. P. Willard.

Security Committee: D. J. Cronan, C. L. Clark, L. E. Heath.
Auditors: H. K. Bultard, J. A. Wallace, F. C. Lothrop.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $513,925 00  Dues capital $444,727 00
Loans on shares . 26,579 00  Profits capital 86,160 79
Unpaid interest 1,455 98  Guaranty fund 8,200 00
Unpaid fines 162 56  Surplus 5,640 00
Permanent expense account 250 00 Interest 2,695 87
Temporary expense account 138 78 Fines 79 70
Cash . . . . 5,124 42 Transfer fees 6 00
Withdrawal profits 81 13
Forfeiture profits 4 90
Forfeited share account 40 35
$547,635 74 $547,635 74
Shares. Membership.
Issued during year 1,256  Added during year 194
Withdrawn during year 395  Withdrawn during year 62
Forfeited during year 6 Members Oct. 31, 1911 1,147
Retired during year 125  Borrowers Oct. 31, 1911 456
Matured during year 75
In force Oct. 31, 1911 7,693 Profits Distributed.
Pledged Oct. 31, 1911 3,288

First term, 2}4%; second term, 2Y2%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

445 real estate loans (average, $1,154.88 each; average rate, 5.27%): 5%, $277,675; 5%%, $51,525; 5 %%,
39,090; 5%%, $17,925; 5V, $16,750; 5%%, $28,850; 5%%, $20,600; 5%, $13,050; 6%, $18.750;
614%, $5,950; 6Vi%, $5,850; 6%%, $1,700; 6\L\W, $7,560; 6%%, $2,900; 6%%, $450; 6%%, $600;
7%, $2,200; 7%%, $2,500.
165 share loans (average, $161.08 each; average rate, 5.47%); 5%, $9,874; 534%, $2,095; 5Y%, $3,090;
5Vs%, $1,380; 5V26, $1,720; 5%%, $100; 5M%, $540; 5°%, $2,000; 6%, $1,240; 6%%, $1,105;
61/4%, $950; 6%%, $285; 6y26, $40; 6%%, $8S5; 6%%, $400; 7%, $875.

Total Expenses for Year.

Total.
$1,617.76
2.95

Salaries.
...$1,082.50
. 1.97

Other Expenses.
Amount paid for $535.26
.98

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Withdrawal proflts
Forfeited profits .
Cash on hand Oct. 31, 1910

Disbuksements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Furniture and fixtures
Cash on hand Oct. 31, 1911

$90,091 00
4,200 00

7,463 37
$200,766 07

$22,141 00
324
17,130 00

11,225 00
4,069 76
54

5
5,124 42
$200,766 07

Date of Examination, October 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

175

Reconciliation of Share Account with Dues

and Profits Capital.

Value

Date of Issue. Series. per Srare.

Oct. 1899 26 $196 34
April 1900 27 185 96

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares Total Value.

in Force.

28 $5,497
237 44,072
258 45,346
112 18,566
144 22,459
101 14,782

60 8,217

98 12,519
338 40,134
508 55,849

89 9,021
577 53,655
496 42,070
282 21,671
227 15,678
601 36,949
262 14,168
236 11,058
187 7,444
693 22,827
373 9,783
375 7,383
484 6,442
865 6,124

62 62

719
$532,506
$444,727

86,160
1,619
$532,506
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MONTELLO CO-OPERATIVE BANK, BROCKTON.
755 NORTH MAIN STREET.
Incorporated August 1, 1911. Began business September 14, 1911.
Albebto W. Lumbebt, President. J. Joseph Coopee, Secretary. J. Joseph Coopee, Treasurer.

Board of Directors: S. P. Atden, D. W. Battles, C. S. Beagdon, D. E. Bbown, F. A. Btxdeeski,

L. Emeby, G. E. Fishee, J. H. Gobdon, E. L. Gowdt, Joseph Hewitt, C. P. Holland,

W. E. Johnson, A. W. Ltjmbebt, A. E. Nelson, C. D. Nevins, C. A. Noyes, J. B. Nye, F. H.
Packabd, F. L. Pbice, F. F. Pbioe, A. M. Rollins.

Security Committee: J. B. Nye, J. L. Emeby, J. G. Wilde.
Auditors: F. W. Seaes, W. B. Packabd, Samuel Goodwin.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $2,550 00  Dues capital . . . $4,612 00
Permanent expense account 521 94 Interest . . . . . 14 15
Cash . . . . 1,555 09 Fines . . . . . 88
$4,627 03 $4,627 03
Shares. Membership.
Issued during year . 2,065 Added during year 216
In force Oct. 31, 1911 . . 2,065 Members Oct. 31, 1911 216
Pledged Oct. 31, 1911 . 13 Borrowers Oct. 31, 1911 1

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
1 real estate loan (average, $2,550; average rate, 6%) 6%, $2,550.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1911.

Receipts.
Dues capital . .
Interest
Fines

Disbursements.
Real estate loans
Permanent expense . .
Cash on hand Oct. 31, 1911

Year ending

$4,612 00
14 15
88

$4,627 03
$2,550 00
521 94
1,555 09
$4,627 03

Date op Examination, November 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

177

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue.  Series, ilSee.
Sept. 1911 1 $200 2,065

Dues paid in advance .

Dues capital
Unpaid dues

Total Value-
$4,130 00

618 00
$4,748 00
$4,612 00

136 00
$4,748 00
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MT. WASHINGTON CO-OPERATIVE BANK, BOSTON.
445 BROADWAY (SOUTH BOSTON DISTRICT).
Incorporated June 20, 1893. Began business June 21, 1893.
Thomas J. Giblin, President. John M. Shea, Secretary. John M. Shea, Treasurer.

Board of Directors: D. W. Creed, J. H. Gibtin, T. J. Giblin, T. R. Grimes, F. J. Hannon, W. J.
Hennessey, F. W. Lyons, Francis Magiirn, C. P. Mooney, J. P. Morgan, M. J. Mullen,
M. J. Murray, G. H. Sallaway, J. M. Shea, Alfred Smart.

Security Committee: J. H. Gibltin, F. J. Hannon, C. P. Mooney.
Auditors: T. F. Reitty, J. T. Powers, J. E. Carty.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $482,250 00  Dues capital . . . . $424,009 00
Loans on shares . 11,430 00  Profits capital . . . . 69,535 90
Unpaid interest 1507 53  Guaranty fund . . . . 3,700 00
Unpaid fines 116 40  Surplus . . . . . 8,371 20
Insurance . . . . 8 00  Forfeited share account 41 00
Cash e 10,345 17

$505,657 10 $505,657 10

Shares. Membership.
Issued during year . 2,988  Added during year 296
Withdrawn during year . 1,706  Withdrawn during year 184
Forfeited during year 4 Members Oct. 31, 1911 . 1,003
Matured during year 86  Borrowers Oct. 31, 1911 251
In force Oct. 31, 1911 . . 10,057
Pledged Oct. 31, 1911 . . 2,962 Profits Distributed.

First term, 2Yi%\ second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on
series from 4 to 5 years old; 15% on series from 5 to 6 years old; 10% on series from 6 to 7 years
old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

211 E;eo?I gg&e loans (average, $2,285.54 each; average rate, 5.18%); 5%, $303,850; 5Jti%, $178,100;
0, A
59 share loans (average, $193.73 each; average rate, 5.82%); 5%, $1,375; 5J"%, $1,250; 6%, $8,805.

Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for . . $1,166.67 $867.66 $2,034.33
Cost per $1,000 of assets 231 1.71 4.02

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

JtECEIPTS

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Real estate by foreclosure

Interest

Fines

Transfer fees

Withdrawal profits

Forfeited profits .

Forfeited share account

Taxes

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest on matured shares .
Temporary expense
Insurance .

Taxes . . . .
Cash on hand Oct. 31, 1911

$118,830
500

1,000
49,150
14,825

'473
24,512
933

5

622

3

1

52
19,705
$230,615

$57,080
154

12,895
8,088

19
4,321
120,000
14,790
473

353
2,034

8

52
10,345

$230,615

Date of Examination, February 28.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

Date of Issue.  Series,

Nov.
May
'l\\l/lov.
a
'\N/IO\),.
a
NO\X
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
I\N/IOV
a
’l\\l/loe//
a
NO\X
May

1899
1900

1911

and Profits Capital.
Af~rce.

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

1,335

Total Value.

$17,885
919
10,766
22,417
14,004
24,687
13,103
20,166

22,854 00

38,857
36,432
22,960
23,533
35,123
26,158
21,377
25,308
12,636
25,207
13,636
20,358
22,532
17,582

8,130

234

$496,873

$424,009

69,535 90

3,329

$496,373
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NEEDHAM CO-OPERATIVE BANK, NEEDHAM.
232 GREAT PLAIN AVENUE.
Incorporated April 21, 1892. Began business May 9, 1892.
Chables E. Bouene, President. W. G. Moseley, Secretary. W. G. Moseley, Treasurer.

Board of Directors: C. E. Bourne, F. G. Ctews, H. A. Crossman, H. A. T. Dow, F. de M. Dunn,
J. B. Lester, A. M. Mitler, T. F. Peabody, Joseph Temperley.

Security Committee: H. A. Crossman, A. M. Miltter, F. G. Clews, T. F. Peabody, H. A. T. Dow.
Auditors: W. F. Snow, H. D. Rodgers, T. R. Quinlan.

Regular meetings for receipt of moneys the second ~“Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $335,707 62  Dues capital . $289,179 00
Loans on shares . 9,071 00 Profits capital 48,482 74
Personal accounts 22 85  Guaranty fund . 2,500 00
Furniture and fixtures 600 00 Surplus 5,100 64
Cash . . . . 3,427 51 Forfeited share account 499 10
Personal accounts 3,067 50
$348,828 98 $348,828 98
Shares. Membership.
Issued during year . 3,169  Added during year 331
Withdrawn during year . 1,765  Withdrawn during year 179
Forfeited during year 14 Members Oct. 31, 1911 . 1,029
Matured during year 39 Borrowers Oct. 31, 1911 241
In force Oct. 31, 1911 . . 8,386
Pledged Oct. 31, 1911 . . 2151 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, the last dividend up to 7 years; after 7 years,
ne.

Rates and Averages on Loans, October 31, 1911.

208 real estate loans (average, $1,613.98 each; average rate, 6.30%%: 6.30%, $335,707.62.
53 share loans (average, $171.15 each; average rate, 6.30%): 6.30%, $9,071.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $1,014.00 $577.51 $1,591.51
Cost per $1,000 of assets 291 1.65 4.56

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repald
Share loans repaid
Interest
Premiums .
Fines
Transfer fees .
Withdrawal profits
Forfeited share account
Personal accounts
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Permanent expense
Forfeited share account
Cash on hand Oct. 31, 1911

$98,695

00
00

64 00

8,0
18,884
963
308
3
879
322
3,067
2,893

$173,256
$39,474
285
7,800
6,067

39

2,340

102,827
8,555
2

$173,256

Date op Examination, October 10, 11,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares
Date of Issue. Series. T ore.
May 1900 17 $198 00 83  $16/434
May 1901 19 174 94 45 872
Nov. 1901 20 163 92 68 11,146
May 1902 21 153 22 19 2,911
Nov. 1902 22 142 83 54 7,712
May 1903 23 132 75 79 10,487
Nov. 19C3 24 122 9 54 6,639
May 1904 25 113 46 102 11,572
Nov. 1904 26 104 23 92 9,589
May 1905 27 95 27 226 21,531
Nov. 1905 28 86 57 248 21,469
May 1906 29 78 13 242 18,907
Nov. 1906 30 69 93 380 26,573
May 1907 31 61 97 414 25,655
Nov. 1907 32 54 24 302 16,380
May 1908 33 46 74 361 16,873
Nov. 1908 34 39 46 725 28,608
May 1909 35 32 39 704 22,802
Nov. 1909 36 25 52 571 14,571
Mav 1910 37 18 85 913 17,210
Nov. 1910 38 12 38 1,153 14,274
May 1911 39 6 10 1551 9,461
Dues paid in advance . 340
$339,024
Dues capital $289,179
Profits capital 48,482
Unpaid dues 1,363
$339,024
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NEW BEDFORD CO-OPERATIVE BANK, NEW BEDFORD.
125 MIDDLE STREET.
Incorporated July 11, 1881. Began business August 19, 1881.
George R. Stetson, President. Charles R. Price, Secretary. Edgar Lord, Treasurer.

Board of Directors: E. P. Haskins, W. A. Kirby, C. S. Paisler, E. E. F. Potter, O. S. Paine, W. L.
Sayer, R. A. Soule, C. M. Taber, Frederic Taber, H. W. Tripp, S. F. Winspeh.

Security Committee: L. B. Bates, W. A. Kirby, H. W. Tripp.
Auditors: A. S. James, D. W. Cory.

Regular meetings for receipt of moneys the third Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $609,675 00 Dues capital $522,027 00
Less amount due 4,150 00 Profits capital . . . . 92,434 91
Guaranty fund . 11,614 91
$605,525 00 Surplus . A 14,484 19
Loans on shares . . . . 18,500 00 Forfeited share account 165 59
Unpaid dues . . . 4,568 00 Advance interest 58 93
Unpaid interest . . . . 1,920 41
Unpaid fines . . . . 291 24
Cash . . . . . 9,980 88
$640,785 53 $640,785 53
Shares. Membership.
Issued during year . 4,237  Added during year 405
Withdrawn during year . 3,035 Withdrawn during year 208
Forfeited during year 2 Members Oct. 31, 1911 . 1,481
Matured during year 147 Borrowers Oct. 31, 1911 382
In force Oct. 31, 1911 . . 12,708
Pledged Oct. 31, 1911 . . 4039 Profits Distributed.

First term, 2%%; second term, 2%%

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

303 real estate loans (average $1,998.43 each; average rate, 5.85%): 5%%, $182,750; 6%, $422,775.
79 share loans (average, $234.18 each; average rate, 5. 95%) 5%, $1,825; 6%, $16,675.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $2,414.83 $636.21 $3,051.04
Cost per $1,000 of assets 3.77 .99 4.76

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues, capital $158,770
Real estate loans eliminated by
maturity of shares " 6,100

Real estate loans repaid 108,886
Share loans repaid 17,77
Uncompleted mortgage loans 60,400
Interest . 34,002
Fines 624
Transfer fees 3
Withdrawal profits 1,195
Forfeited profits .
Forfeited share account 2
Cash on hand Oct. 31, 1910 1,982

$389,742

Disbursements.

Dues capital withdrawn $89,190
Dues capital forfeited . 2
Dues capital matured . 21,356
Profits capital withdrawn 11,833
Profits capital forfeited
Profits capital matured ! 8,133
Real estate loans 168,975
Share loans 17,050
Uncompleted mor‘tgage loans 57,400
Interest . 146
Temporary expense 3,051
Forfeited share account 165
Matured share account 2,458
Cash on hand Oct. 31, 1911 9,980

$389,742

Date op Examination, March 13, 14, 15, 16.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Value
per Share.

Date of Issue. Series.

Nov. 1899 38 $199 82
May 1900 39 188 89
Nov. 1900 40 178 25
May 1901 41 167 84
Nov. 1901 42 157 71
May 1902 43 147 82
Nov. 1902 44 138 16
May 1903 45 128 74
Nov. 1903 46 119 55
May 1904 47 110 60
Nov. 1904 48 101 86
May 1905 49 93 33
Nov. 1905 50 85 00
May 1906 51 76 87
Nov. 1906 52 68 94
May 1907 53 61 24
Nov. 1907 54 53 70
Mav 1908 55 46 37
Nov. 1908 56 39 21
May 1909 57 32 23
Nov. 1909 58 25 43
May 1910 59 18 81
Nov. 1910 60 12 37

May 1911 61

6 10

Dues paid in advance .

Dues capital
Profits capital

_ Shares
in Force.

103

Total Value.

$20,581

46

20,211 23

23,707
15,273
18,767
14,929
23,349
19,311
31,202
27,318
37,586
25,665
38,420
38,050
28,610
39,744
25,776
23,092
25,839
28,072
29,422
27,255
19,235
11,608

1,431
$614,461
$522,027

92,434
$614,461

25

00
91

91
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NEWBURYPORT CO-OPERATIVE BANK, NEWBURYPORT.

CORNER OF STATE AND ESSEX STREETS.

Incorporated March 15, 1888. Began business April 9, 1888.

W. Hebbebt Noyes, President. Geobge E. Stickney, Secretary. Geobge E. Stickney, Treasurer.

Board of Directors: W. D. Adams, Samuel Bbookings, C. E. Hale, W. F. Houston, N. N. Jones, L. N.
Kent,H. W. Little, M. B. Noyes, W. H. Noyes, J. A. Peeby, H. A. Pistoeius, G. E. Stickney,

H. A. Wilson.
Security Committee: W. H. Noyes, W. F. Houston, N. N. Jones.
Auditors: W. H. Weilch, M. R. Cubbieb.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1911.

Assets Liabilities.
Loans on real estate . . . $390,700 00 Dues capital
Loans on shares . . . . 2,050 00 Profits capital
Unpaid interest . . . . 1,696 75 Guaianty fund
Unpaid premiums Lo 86 85 Surplus
Unpaid fines L 20756  Interest
Temporary expense account . 199 60 Premiums .
Insurance and taxes paid . . 4525  Fines i
Furniture and fixtures . . 600 00  Withdrawal profits
Cash 40 93

$395,626 94

Shares. Membership.
Issued during year . 1,047  Added during year
Withdrawn during year 703  Withdrawn during year
Retired during year 288 Members Oct. 31, 1911
In force Oct. 31, 1911 . . 6,643 Borroweis Oct. 31, 1911
Pledged Oct. 31, 1911 . . 2,099

Profits Distributed.
First term, 2J°%; second term, 3%.

$320,813
65,588
3,510
3,511
1,940

99

39
123

$395,626

75
65
84
16

94

Proportion of profits retained on voluntary withdrawals, 25% on series less than 7 years old; after 7

years, none.

Rates and Averages on Loans, October 31, 1911.

305 real estate loans (average, $1,280.98 each; average rate, 6.30%): 6.30%, $390,700.
11 share loans (average, $186.36 each; average rate, 6.30%): 6.30%, $2,050.

Total Expenses for Year.

Salaries.  Other Expenses.
Amount paid for . $1,460.16 $791.17
Cost per $1,000 of assets 3.69 2.00

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$2,251.33
5.69
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Receipts and Disbursements,
October 81, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal proflts
Taxes . .
Rent
Profits capltal
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital retired
Profits capital withdrawn
Profits capital retired .
Real estate loans

Share loans

Real estate by foreclosure’
Temporary expense
Surplus .
Taxes

Cash on hand Oct. 31, 1911

$78,157
70,450

13,001
$194,681

$40,920
38,951
9,589
15,895
81,650
1,525
3,060
2,251
681
116

40

$194,681

"Sear ending

Date op Examination, December 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. A fe
Oct. 1900 26 $185 38 85
April 1901 27 174 28 17
Oct. 1901 28 163 49 208
April 1902 29 153 00 197
Oct. 1902 30 142 81 126
April 1903 31 132 90 89
Oct. 1903 32 123 27 104
April 1904 33 113 88 230
Oct. 1904 34 104 74 205
April 1905 35 95 86 270
Oct. 1905 36 87 23 207
April 1906 37 78 85 268
Oct. 1906 38 70 70 318
April 1907 39 62 77 509
Oct. 1907 40 55 08 337
April 1908 41 47 63 477
Oct. 1908 42 40 38 278
April 1909 43 33 34 382
Oct. 1909 44 26 49 375
April 1910 45 19 84 527
Oct. 1910 46 13 37 487
April 1911 47 7 10 606
Oct. 1911 48 100 341

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$15,757
2,962
34,005
30,141
17,994
11,828
12,820
26,192
21,471
25,882
18,056
21,131
22,482
31,949

312
$389,775
$320,813

65,588
3,374
$389,775
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NEWTON CO-OPERATIVE BANK, NEWTON.
297 WALNUT STREET, NEWTONVILLE.
Incorporated June 14, 1888. Began business September 4, 1888.
James W. French, President. J. Cheever Fuller, Secretary. J. Cheever Fuller, Treasurer.

Board of Directors: H. E. Bothfeld, C. R. Brown, T. B. Fitzpatrick, W. M. Flanders, J.W. French,
S. W. French, J. C. Fuller, F. J. Hate, P. A. McVicar, G. F. Simpson, A. R. Weed, G. M.
Weed.

Security Committee: J. W. French, F. J. Hale, A. R. Weed, P. A. McVicar, W. M. Firanders, J. C.
Futter, C. R. Brown.

Auditor: Augustus Nickerson.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $733,500 00 Dues capital $640,738 00
Loans on shares . 8,550 00 Profits capital 97,090 14
Common form mortgages 8,100 00 Guaranty fund 13,700 00
Real estate by foreclosure, etc. 1,654 19 Suipius 5,260 54
Temporary expense account 853 39 Interest 7,396 96
Interest on retired shares 59 45 Fines . 179 82
Cash 12,088 23 Withdrawal profits 439 80

$764,805 26 $764,805 26

Shares. Membership.
Issued during year . 4,456 Added during year 297
Withdrawn during year . 3,136 Withdrawn during year 208
Retired during year 383 Members Oct. 31, 1911 . 1,624
In force Oct. 31, 1911 . . 15,319 Borrowers Oct. 31, 1911 439
Pledged Oct. 31, 1911 . . 3,966

Profits Distributed.
Fjrst term, 2% %; second term, 2]4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on
series from 6 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

402 r;zla\ée%%te ES%7”S$ &average $1,824.63 each; average rate, 5.04%): 5%, $686,800: 5)"%, $16,350; 5.70%,
0.
39 share loans (average $219.23 each; average rate, 5%): 5%, $8,55(1.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . $3,000.00 $2,176.73 $5,176.73
Cost per $1,000 of assets 3.92 2.84 6.76

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911.

Receipts.
Dues capital
Real estate loans’ repald
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines
W|thdrawal proflts
Tax

Securlty committee
Cash on hand Oct. 31, 1910

D isbttbsements.

Dues capital withdrawn
Dues capital retired
Profits capital withdrawn
Profits capital retired .
Real estate loans

Share loans

Real estate by foreclosure’
Interest .
Temporary expense
Taxes .
Security committee

Cash on hand Oct. 31, 1911

Date of Examination, February 16, 17,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$178,281
185,975

117
1,588

$419,863

$122,242

12,088
$419,863

and Profits Capital.

- Value Shares
0 Date of Issue. Series. per Share. in Force. Total Value.
00 Sept. 1899 23 $193 38 54  $10,442 52
00 Mar. 1900 24 183 08 196 35,883 68
00 Sept. 1900 25 173 04 178 30,801 12
00 Mar. 1901 26 163 21 229 37,375 09
69  Sept. 1901 27 153 66 234 35,956 44
56 Mar. 1902 28 144 32 218 31,461 76
18 Sept. 1902 29 135 19 201 27,173 19

2 03 Mar. 1903 30 126 31 262 33,093 22

00  Sept. 1903 31 117 61 147 17,288 67
03 Mar. 1904 32 109 11 363 39,606 93

Sept. 1904 33 100 80 246 24,796 80
49  Mar. 1905 34 92 68 377 34,940 36

Sept. 1905 35 84 73 439 37,196 47

Mar. 1906 36 76 96 518 39,865 28

Sept. 1906 37 69 36 564 39,119 04
00 Mar. 1907 38 61 93 608 37,653 44
00  Sept. 1907 39 54 66 477 26,072 82
11 Mar. 1908 40 47 55 939 44,649 45
42 Sept. 1908 41 40 60 970 39,382 00
00 Mar. 1909 42 33 81 758 25,627 98
00 Sept. 1909 43 27 16 959 26,046 44
0: Mar. 1910 44 20 66 1,235 25,515 10
94  Sept. 1910 45 14 30 1,363 19,490 90

73 Mar. 1911 46 8 08 2,193 17,719 44
88 Sept. 1911 47 2 00 1,591 3182 00
23 Dues paid in advance . 1,290 00
49 $741,630 14
Dues capital $640,738 00
Profits capital 97,090 14
Unpaid dues 3,802 00
$741,630 14

18, 20.
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NODDLE

REPORT OF THE

ISLAND CO-OPERATIVE BANK, BOSTON.

272 MERIDIAN STREET (EAST BOSTON DISTRICT).

Incorporated February 23, 1911.

A. Dudley Bagley, President.

James H. C1ine, Secretary.

Began business March 4, 1911.

[Pub. Doc,

James H. C1iine, Treasurer.

Board of Directors: A. J. Beaton, J. H. Bennett, G. D. W. Brown, M. J. Cashman, A. S. Cassidy,
H. Coakley, C. W. Crocker, W. W. Davis, D. M. Dugan, G. W. Goodearl, Charles King,

D J. Leahy, J. F. McCarthy, J H. McCulpha, J. S. Murray, R. F. Murray,H L. Plummer,

C. A. Rollins, C. A. Sawyer, H. C. Sumner, E. R. Taylor, A. L. Tallman.

Security Committee: A. D. Bagley, J. S. Murray, A. S. Cassidy.

Auditors: W. E. Carsley, John Watson.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION. OCTOBER 31. 1911.

Assets. Liabilities.
Loans on leal estate $4,100 00 Dues capital $5,654 00
Loans on shares . 50 00 Profits capital 69 99
Permanent expense account 102 87 Guaranty fund 363
Temporary expense account . 17 00 Surplus 10 36
A S h s 1,502 01 Interest 24 00
Fines 795
Personal accounts 19
$5,771 88 $5,771 88
Shares. Membership.
Issued during year 900  Added during year 170
Withdrawn during year 46  Withdrawn during year 10
In force Oct. 31, 1911 . 854 Members Oct. 31, 1911 160
Pledged Oct. 31, 1911 33 Borrowers Oct. 31, 1911 5
Profits Distributed.
First term, 1J7%; second term, 1}i%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans, October 31, 1911.
4 real estate loans (average, $1,025 each; average rate, 6%): 6%, $4,100.
1 share loan (average, $50; average rate, 6%); 6%, $5 0.
Total Expenses for Year.
Salaries.  Other Expenses. Total.
Amount paid for temporary expenses $17.00 $17.00
Cost per $1,000 of assets . 2.94

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital $5,843 00
Interest 100 23
Fines . . 18 36
Personal accounts 19

$5,963 54

Disbursements.

Dues capital withdrawn $189 00
Profits capital withdrawn 2 66
Real estate loans 4,100 00
Share loans 50 00
Temporary expense 17 00
Permanent expense 102 87
Cash on hand Oct. 31, 1911 1,502 01

$5,963 54

Date op Examination, November 2, 3.

BANK COMMISSIONER,

189

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pJstare. inEFOE“meES_ Total Value.
Mar. 1911 1 $8 10 639 $5,175 90
June 1911 2 503 203 1,021 09
Sept. 1911 3 2 00 12 24 00
Dues paid in advance . 47 00

$6,267 99
Dues capital $5,654 00
Profits capital 69 99
Unpaidj.dues 5C4 00
Suspense dues 40 00

$6,267 99

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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NORTH ABINGTON CO-OPERATIVE BANK, NORTH ABINGTON,

NORTH AVENUE.

Incorporated March 23, 1888. Began, business April 4, 1888.

Wittiam C. Brett, President.

Frederick E. Reed, Secretary.

Edward P. Boynton, Treasurer.

Board of Directors: A. N. Caikins, E. W. Calkins, D. R. Coughlan, J. L. Greenwood, A. L. Mer-
rill, E. H. Naytor, G. W. Orcutt, J. A. Radcliffe, A. B. Reed, F. E. Shaw, S. N. Turner,

F. G. Wheatley.

Security Committee: J. L. Greenwood, S. N. Turner, E. W. Calkins.

Auditors: A. W. Craig, A. H. Nash, F. N. Sanderson.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Bonds and notes

Loans on real estate
Loans on shares .
Unpaid interest .
Unpaid premiums
Unpaid fines

Temporary expense account
Personal accounts
Insurance and taxes paid
SusEense account

Casl .

Issued during year
Withdrawn during vear
Forfeited during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

Amount paid for .
Cost per $1,000 of assets

Assets. Liabilities.
$12,000 00 Dues capital
448,890 00  Profits capital
10,464 00 Guaranty fund
1,823 15 Surplus
87 50 Interest
261 10 Premiums .
53 69 Fines .
1,482 16 Transfer fees
120 21 Withdrawal profits
12 04 Foifeited share account
16,842 55
$492,036 40
Shares. Membership.
1,650  Added during year
902  Withdrawn during year
14 Members Oct. 31, 1911
110 Borrowers Oct. 31, 1911
8,758 X o
2,544 Profits Distributed.
First term, 3%; second term, 3%.
Proportion of profits retained on voluntary withdrawals, 25%.
Rates and Averages on Loans, October 31, 1911.
380 real estate loans (average, $1,181.29 each; average rate, 6.30%): 6.30%, $448,890.
48 share loans (average, $218 each; average rate, 6.30%): 6.30%, $10,464.
Total Expenses for Year.
Salaries. Other Expenses.
$1,200.00 $629.50
2.43 1.27

Digitized for FRASER
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$394,122 00

81,761 53
,150 00
11,021 81
2,533 80
128 30
117 78

50
45 2S
155 45

$492,036 40

193
1,238
379

Total.

$1,829.50
3.70
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Receipts and Disbursements,
October 31, 1911

Receipts.

Dues capital
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Temporary expense
Forfeited share account

Taxes . . . .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Bonds and notes
Premium on bonds
Interest
Temporary expense
Forfeited share account
Personal accounts
Taxes
Suspense account
Cash on hand Oct. 31, 1911

$100,496
5,600

2
9,171
$196,560

$30,208
288
15,448
4,467
39

6,597
99,750
6,855
12,000
352
226
1,829

14!
1,482
15

12
16,842
$196,560

Year ending

00

191

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. _Value Shares  1oea1 value,

per Share. in Force.

April 1900 25 $198 98 105 $20,892 90
Oct. 1900 26 187 29 140 26,220 60
April 1901 27 175 94 98 17,242 12
Oct. 1901 28 164 92 90 14,842 80
April 1902 29 154 22 147 22,670 34
Oct. 1902 30 143 83 126 18,122 58
April 1903 31 133 75 183 24,476 25
Oct. 1903 32 123 9% 181 22,436 76
April 1904 33 114 46 121 13,849 66
Oct. 1904 34 105 23 225 23,676 75
Aoril 1905 35 96 27 178 17,136 06
Oct. 1905 36 87 57 407 35,640 99
April 1906 37 79 13 394 31,177 22
Oct. 1906 38 70 93 406 28,797 58
April 1907 39 62 97 435 27,391 95
Ci 1907 40 55 24 387 21,377 88
April 1908 41 47 74 428 20,432 72
Oct. 1908 42 40 46 445 18,004 70
April 1909 43 33 39 734 24,508 26
Oct. 1909 44 26 52 707 18,749 64
April 1910 45 19 85 703 13,954 55
Oct. 1910 46 13 38 74 10,021 62
April 1911 47 7 10 866 6,148 60
C] 1911 48 100 503 503 00
Dues paid in advance . 461 00
$478,736 53
Dues capital . $394,122 00
Profits capital ,761 53
Unpaid dues 2,853 00
$478,736 53

Date of Examination, September 27, 28, 29, 30; October 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



192 REPORT OF THE [Pub. Doc,

NORTHAMPTON CO-OPERATIVE BANK, NORTHAMPTON.
25 MAIN STREET.
Incorporated May 21, 1889. Began business May 24, 1889.
L. L. Campbel1, President. H. R. Graves, Secretary. H. R. Graves, Treasurer.

Board of Directors: F. L. Clapp, W. M. Cochran, L. Z. Dragon, W. N. Doane, C. K. Graves, R. W.
Irwin, A. M. Locke, J. W. O'Brien, C. O. Parsons, E. E. Wood, Jr.

Security Committee: J. W, O'Brien, A. M. Locke, W. N. Doane, L. L. Campbel1r, H. R. Graves.
Auditor: 0. B. Bradlet.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate . $724,600 00 Dues capital . . . . $630,767 00
Loans on shares . 23,420 00 Profits capital . . . . 128,328 75
Common form mortgages 3,100 00  Guaranty fund . . . . 3,479 05
Unpaid interest . 2323 11 Surplus . . . . . 15,055 22
Unpaid fines 415 32 Forfeited share account 635 48
Permanent expense account 300 00 Matured share account 2,027 10
Personal accounts 90 00
Cash 26,044 17

$780,292 60 $780,292 60

Shares. Membership.
Issued during year T 3428  Added during year S 423
Withdrawn during year . . . 1500  withdiawn during year . . . 167
Retired duringyear . . . . 79 Members Oct. 31, 1911 . . . 1,908
Matured during year . . . . 121 Borrowers Oct. 31, 1911 . . . 527
In force Oct. 31, 1911 . . . . 13,949
Pledged Oct. 31, 1911 . . . . 4,477 Profits Distributed.

First term, 2% %; second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 4
years, none. *

Rates and Averages on Loans, October 31, 1911.

421 real estate loans (average, $1,721.14 each; average rate, 6%): 6%, $724,600.
108 share loans (average, $216.85 each; average rate, 6%): 6%, $23,420.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,886.00 540.15 2,426.15
Cost per $1,000 of assets 242 s 69 %2, 311

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repald
Interest
Premiums .
Fines .
Transfer fees .
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured '
Real estate loans
Share loans
Interest .
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

$164,988
3,200

381

561
7,999

$381,860

$57,085
572 0

11,252
17,424

$381,860

Year ending

Date op Examination, May 22, 23, 24, 25.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

Date of Issue. Series.

Nov.
May
Nov.
May
Nov.
May
l’:l/lov.

ay
Nov.
May
Nov.
May
Nov.
May
'l\\l/IOV

ay
Nov.
May
Nov.
May
Nov.
May
Nov.
May

1899

Value

per Share.

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

and Profits Capital.

Shares o401 value,

in Force.

$32,176
49,092

781
$762,703
$630,767

128,328
3,608
$762,703

00
00
75
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NORTH DIGHTON CO-OPERATIVE BANK, NORTH DIGHTON.

SPRING STREET.

Incorporated April 14, 1890. Began business April 21, 1890.

Daniel Cbottt, President.

Dwight F. Lane, Secretary.

Dwight F. Lane, Treasurer.

Board of Directors: E dward Aimt, A. G. Bosworth, C. F. Beownell, Alexander Chisholm, S. N.
Codding,J. P. Dart, J. F. Driscoll, J. H. Goff, Edwin Haskins, C. F. Ingalls, H. G. Jones,
J. H. Norris, W. J. Reed, G. A. Reed, W. L. White, T. P. Williams.

Security Committee: C. F. Ingalls, Edward Almt, J. P. Dart.

Auditors: C. H. Evans, N. R. Lincoin, D. C. Stewart.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate

Loans on shares .

Unpaid interest .
Permanent expense account
Temporary expense account
Pass boob account

Cash .

Shares.

Issued duiing year
Withdrawn during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$102,050 00
1,355 00
272 17

189 53

295 35

10 80

2,208 01
$106,380 86

624
345

2,242
633

Liabilities.
Dues capital $87,179 00
Profits capital . . . 12,627 98
Guaranty fund . . . . 1,184 44
Surplus . . . 2,204 81
Interest . . . . 3,100 11
Fines and transfer fees 84 52
$106,380 86
Membership.
Added during year 43
Withdrawn during year 30
Members Oct. 31, 1911 282
Borrowers Oct. 31, 1911 97

Profits Distributed.
One term, 6%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

95 real estate loans (average, $1,074.21 each; average rate, 5.30%): 5.30%, $102,050.
12 share loans (average, $112.92 each; average rate, 5.30%): 5.30%, $1,355.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.
$325.00
3.05

Other Expenses. Total.
$118.23 $443.23
1.11 4.16
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital . .
Real estate loans repaid
Share loans repaid
Interest
Fines .
Pass book account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

$26,191
17,220

5,308
148

5
600
$51,028

7
2,208
$51,028

Year ending

00
00

5 00

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series, YALe  SNaIes oo vae,

per where
April 1900 11 $183 88 74 $13,607 12
April 1901 12 163 51 44 7,194 44
April 1902 13 144 20 56 8,075 20
April 1903 14 125 80 45 5,661 00
April 1904 15 108 29 38 4,115 02
April 1905 16 91 61 88 8,061 68
April 1906 17 75 72 99 7,496 28

April 1907 18 60 59 173 10,482 07
April 1908 19 46 19 223 10,300 37
April 1909 20 32 46 375 12,172 50

April 1910 21 19 39 470 9,113 30
April 1911 22 7 00 557 3,899 00
Dues paid in advance . 58 00

$100,235 98
Dues capital $87,179 00
Piofits capital 12,627 98
Unpaid dues 429 00

$100,235 98

Date of Examination, September 12, 13, 14, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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NORTH DORCHESTER CO-OPERATIVE BANK, BOSTON.
923 ;DORCHESTER AVENUE (DORCHESTER DISTRICT).
Incorporated July 20, 1907. Began business August 20, 1907.
Petek F. Hanley, President. Thomas L. Lyons, Secretary. Thomas L. Lyons, Treasurer.

Board of Directors: F. C. Carey, M. J. Cuddihy, J. M. Donovan, M. J. Driscoll, E. F. Ford, J. E.
Furfey, A. E. Gaygin, A. C. Haley, J. W. McDermott, J. H. Murphy, A. J. Sargent, G. A.
Sullivan, W. P. Wattendorf*.

Security Committee: P. F. Hantey, M. J. Driscoll, J. E. Furfey.
Auditors: M. J. Cuddihy, W. P. Wattendorf, E. F. Ford.

Regular meetings for receipt of moneys the third Tuesday of each’ month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $6! % 00 Dues capital P $64,171 00
Loans on shares . 00 Profits capital . . . 4,829 31
Permanent expense account 341 92 Guaranty fund . . . . 101 45
Cash . . . . 1,219 14  Forfeited share accoun 59 30
$69,161 06 $69,161 06
Shares. Membership.
Issued during year 958  Added during year 82
Withdrawn during year 713  Withdrawn during vear 51
In force Oct. 31, 1911 . . 2,635 Members Oct. 31, 1911 319
Pledged Oct. 31, 1911 . 430 Boirowers Oct. 31, 1911 41

Profits Distributed.

First term, 1}4%; second term, 1}i%< third term,
1/4%; fourth term, VA%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on
series from 4 to 6 years old; 10% on series 6 to 7 years old; 5% on series 7 to 8 years old; after 8
years, none.

Rates and Averages on Loans, October 31, 1911.
27 real estate loans (average, $2,422.22 each; average rate, 5.17%); 5%, $52,400; 5J"%, $4,000; 6%,

$9,000.
14 share loans (average, $157.14 each; average rate, 5.04%); 5%, $2,015; 5J°%> $185.

Total Expenses for Year.

Salaries. Other Expenses.1 ~ Total.
Amount paid for . $150.05 $170.37 $320.42
Cost per $1,000 of assets 2.17 2.46 4.63

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital . .
Share loans repald
Interest
Fines
Withdrawal proflts
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense
Guaranty fund

Cash on hand Oct. 31 1911

$29,089 00
675 00
2,912 66
122 25

171 67
1,218 49

$34,189 07

$12,324 00
72124
18,000 00

$34,189 07

Date of Examination, March 17, 18.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

Date of Issue. Series.

Aug.
Nov.
Feb.
May
Aug.
Feb.
May
Aug.
Nov.
Feb.
May
Aug.
Nov.
l’\:/leb.

ay
Aug.

1907
1907

and Profits Capital.

Shares
in Force.

OCONOUTAWN

Value

per Share.

$56 25

Dues paid in advance .

Dues capital

Profits capital

Unpaid dues

353
132
136

48

83
116
101
139

95
245
222
147
103
166
301
248

Total Value.

$19,856
,960

6
6,691 20

2,193
3,495
4,093
3,217
3,955
2,395
5,380
4,153
2,278
1,271
1,527
1,836

751

103
$70,161

$64,171

1,161
$70,161

36

00

9 31

00
31
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NORTH EASTON CO-OPERATIVE BANK, NORTH EASTON.

22 CENTRE STREET.

Incorporated April 23, 1889. Began business April 23, 1889.

L. B. Crockett, President. Wittiam H. Clements, Secretary. W ittiam H. Clements, Treasurer.

Board of Directors: John Baldwin, J. R. Clark, F. L. Crockett, G. H. DeWitt, W. N. Howard,
T. F. Ladd, Sander Larson, A. J. Leavitt, Fred Porter, A. B. Stladen, E. P. Spooner, H. F.

Thater.
Security Committee: G. H. DeW itt, A. B. Staden, L. B. Crockett.

Auditors: E. M. Carr, O. E. Spooner, G. C. Barrows.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . . . $196,675 00 Dues capital
Loans on shares . . . . 2,442 00  Profits capital
Unpaid interest . . . . 1,082 20 Guaranty fund
Unpaid ?remlums A 425 Surplus
Unpaid fines . . 77 13 Interest
Temporary expense account . 72 48 Premiums .
Personal accounts . 184 84  Fines )
C ash 4,449 21 Withdrawal profits

Forfeited share account
$204,987 11

Shares. Membership.
Issued during year L 853  Added during year
Withdrawn during year . . . 521  Withdrawn during year
Forfeited during year . . . 8  Members Oct. 31, 1911
Retired during year . . . . 5  Borrowers Oct. 31, 1911
Matured during year . . . . 38 . L
In force Oct. 31,1911 . . . . 3,989 Profits Distributed.
Pledged Oct. 31, 1911 . . . . 1,096 First term, 3%; second term, 3%.

$165,262 00
32

$204,987 11

65

514
185

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; after 5

years, none.

Rates and Averages on Loans, October 31, 1911.
194 real estate loans (average, $1,013.78 each; average rate, 6%): 6%, $181,975; 6.30%, $14,700.

15 share loans (average, $162.80 each; average rate, 6%): 6%, $2,442.

Total Expenses for Year.
Salaries.
Amount paid for . $488.45
Cost per $1,000 of assets 2.38

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Other Expenses.

$387.48
1.89

Total.
$875.93
4.27
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
. : Value Shares
Receipts. Date of Issue. Series. . Total Value.
Dues capital E 8800 ] per Share.  in Force.
Real estate loans eliminated by April 1900 23 $198 97 24 $4,775 28
foreclosure 750 00 Oct. 1900 24 187 28 40 7,491 20
Real estate loans eliminated by’ April 1901 25 175 94 50 8,797 00
maturity of shares . 3500 00 Oct. 1901 26 164 92 53 8,740 76
Real estate loans repaid 19,325 00  April 1902 27 154 25 31 4,781 75
Share loans repaid 1,814 00 Oct. 1902 28 143 88 60 8,632 80
Real estate by foreclosure 1,150 00  April 1903 29 133 76 48 6,420 48
Interest . . 11,342 43  Oct. 1903 30 123 96 68 8,429 28
Premiums . . . . 37 69  April 1904 31 114 46 111 12,705 06
Fines L. 377 23 Oct. 1904 32 105 23 96 10,102 08
Transfer fees 2 @ April 1905 33 96 27 91 8,760 57
Withdrawal profits 204 27 Oct. 1905 34 87 57 127 11,121 39
Forfeited profits . 80 April 1906 35 79 13 150 11,869 50
Forfeited share account 12 00 Oct. 1906 36 70 93 211 14,966 23
Retired share account . 956 42  April 1907 37 62 97 212 13,349 64
Matured share account 7,660 24 Oct. 1907 38 55 24 151 8,341 24
Cash on hand Oct. 31, 1910 5705 33  April 1908 39 47 74 214 10,216 36
Oct. 1908 40 40 46 201 8,132 46
$97,710 41 April 1909 41 33 39 226 7,546 14
Oct. 1909 42 26 52 327 8,672 04
April 1910 43 19 85 314 6,232 90
Disbursements. Oct. 1910 44 13 38 467 6,248 46
Dues capital withdrawn . . $25,988 00  April 1911 45 7 10 405 2,875 50
Dues capital forfeited . . . 56 00 Oct. 1911 46 100 312 312 00
Dues capital retired . . . 716 00
Dues capital matured . . . 530500 Dues paid in advance . 172 00
Profits capital withdrawn . . 5,440 56
Profits capital forfeited . . 416 $199,692 12
Profits capital retired . . . 226 61
Profits capital matured . . 2,280 00 .
Real estate loans } . . 40,60000 Dues capital L $165,262 00
Share loans . 992 00 Profits capital . . . . 32,751 12
Real estate by foreclosure . . 1,15000 Unpaid dues . . . . 1,679 00
Interest . . . 12561
Temporary expense . . . 87593 $199,692 12
Forfeited share account . . 1200
Retired share account . . . 95642
Matured share account . . 7,660 24
Personal accounts . 87267
Cash on hand Oct. 31, 1911 . 4,44921
$97,710 41

Date of Examination, November 13, 14, 15,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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NORTH WEYMOUTH CO-OPERATIVE BANK, NORTH WEYMOUTH.

48 SEA STREET.

Incorporated September 26, 1910. Began business October 1, 1910.

George A. Walker, President.

Edwin R. Sampson, Secretary. Edwin R. Sampson, Treasurer.

Board of Directors: A. H. Aitden, A. W. Bartlett, T. R. Blanchard, Edward Brown, W. P. Den-
broeder, P. J. Derrig, S. G. Dunbar, Solomon Ford, R. A. Gladwin, J. P. Holbrook,
E. H. Kavanagh, H. A. Nash, P. K. Nisbet, R. H. Whiting, W. H. Wilde.

Security Committee: S. G. Dunbar, A. H. Airden, R. H. Whiting.

Auditors: J. J. Lane, F. H. Torrey, M. P. Garey.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets
Loans on real estate
Loans on shares .
Unpaid interest .
Unpaid fines
Permanent expense account
Cash

Shares.

Issued during year
Withdrawn during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

Liabilities.
Dues capital $13,485 00
Profits capital 81
Guaranty fund
Surplus 48 21
$13,859 89
Membership.
Added during year 68
Withdrawn during year \%
Members Oct. 31, 1911 194
Boriowers Oct. 31, 1911 1

Profits Distributed.
First term, VV/i%\ second term, 23°%m

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

9 real estate loans (average, $1,272.22 each; average rate, 5.98%); 5%, $550; 6%, $10,900.
2 share loans (average, $/0 each; average rate, 6%): 6%, $140.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses. Total.

$228.26 $228.26
- 16.54 16.54
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Receipts and Disbursements, Year ending

October 31, 1911

Receipts.
Dues capital
Real estate loans repaid
Interest . . .
Fines .

Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

$12,980 00
1,350 00
417 88

15 90

25

44

802 00
$15,566 47

$297 00
15

2,099 67
$15,566 47

Date op Examination, September 11.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

: Shares

Date of Issue. Series. in Force. Total Value.
Oct. 1910 1 $13 33 $10,783 97
May 1911 2 6 08 3,179 84
Dues paid in advance . 50 00

$14,013 81
Dues capita! $13,485 00
Profits capital 308 81
Unpaid dues 220 00

$14,013 81
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NORWOOD CO-OPERATIVE BANK, NORWOOD.
767 WASHINGTON STREET.
Incorporated September 20, 1889. Began business October 1, 1889.
Francis O. Winslow, President. Irving S. Fogg, Secretary. Irving S. Fogg, Treasurer.

Board of Directors: F. G. A1ten, E. H. Bartiett, H. L. Boyden, D. E. Callahan, F. E. Everetrt,
A. Fales, F. L. Fisher, H. W. Gay, J. A. Hartshorn, H. D. Snow, G. Stuntzner, W. F.
Tirtton, R. R. Wirtiamson.

Security Committee: F. A. Fales, F. L. Fisher.
Auditors: E. D. Smith, Henry Crosby, H. W. Baker.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $511,520 00 Dues capital . . . . $425,896 00
Loans on shares . . . . 6,760 00  Profits capital . . . . 83,403 42
Unpaid fines . . . . 73 66 Guaranty fund . . . . 3,100 00
Temporary expense account 163 44 Surplus . . . . . 12,877 91
Personal account 510 93 Interest . . . . . 1,452 88
Cash . . . . . 7,814 12 Tiansfer fees . . . . 75
Withdrawal profits 56 89
Forfeiture profits 2 10
Personal account 52 20
$526,842 15 $526,842 15
Shares. Membership.
Issued during year . 2909  Added during year 308
Withdrawn during year . 135  Withdrawn during year 196
Foifeited during year 40  Members Oct. 31, 1911 . 1,336
Retired during year 82 Borrowers Oct. 31, 1911 347
Matiued duiing year 193
In force Oct. 31, 1911 . . 10,971 Profits Distributed.
Pledged Oct. 31, 1911 . - 2883 Fjrst term, 3%: second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

388 real estate loans (average, $1,318.35 each; average rate, 6%): 6%, $511,520.
45 share loans (average, $150.22 each; average rate, 6%): 6%, $6,760.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . . . . . $1,500.00 $526.35 $2,026.35
Cost per $1,000 of assets 2.85 1.00 3.85

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

October 31, 1911.

Receipts.
Dues capital . .
Real estate loans repald
Share loans repald
Interest
Fines
Transfer fees .
Withdrawal profits
Foifeited profits .
Personal accounts
Profits capital
Security committee
Cash on hand Oct. 31, 1910

Disbubsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Personal accounts
Surplus
Security committee
Cash on hand Oct. 31, 1911

Year ending

$117,766 00
73 00

$233,778 91

Date of Examination, September 11, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue.  Series.

April
Oct.
April

1900
1900
1901
1901
1902
1902
1903
1903

Value

$199 00
187 30
175 95

100

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares

1,237

$22,487
17,606

$511,602

$425,896
83,403
2,303

$511,602

00
20
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ORANGE CO-OPERATIVE BANK, ORANGE.
MANN’S BLOCK.
Incorporated January 8, 1889. Began business January 23, 1889.
Frank S. Ewing, President. James D. Kimbal1, Secretary. James D. Kimbalu, Treasurer.

Board of Directors: A. W. Ballou, C. C. Cook, F. A. Dexter, E. C. Fowler, Oscar Fuller, E. S.
Hall,F. D. Kellogg, Z. W. Lamb, T. S. Mann, F. W. P1atts, G. P. Sherwin, F. L. Spear.

Security Committee: T. S. Mann, E. S. Harr, J. D. Kimball.
Auditors: E. E. Gridley, E. J. Wood, E. C. Buell.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $150,530 00  Dues capital . $121,553 00
Loans on shares . 2,638 00 Profits capital 24,130 89
Common form mortgages 470 00  Guaranty fund . 1,127 46
Temporary expense account 23 75 Surplus . . . . 6,834 19
ash L 2918 55 Interest . . . . 2,764 52
Fines . . . . 56 33
Transfer fees 50
Withdrawal profits 113 41
$156,580 30 $156,580 30
Shares. Membership.
Issued during year 692  Added daring year 81
Withdrawn during year 317  Withdrawn during year 54
Forfeited during year . 4 Members Oct. 31, 1911 339
Matured during year 42 Borrowers Oct. 31, 1911 147
In force Oct. 31, 1911 . . 2541
Pledged Oct. 31, 1911 . 871 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

158 real estate loans (average, $952.72 each; average rate, 5.90%): 5%, $13,800; 6%, $136,730.
35 share loans (average, $75.37 each; average rate, 6%); 6%, $2,638.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $400.00 $116.41 $516.41
Cost per $1,000 of assets 2.55 .74 3.29

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital * .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repald
Interest
Fines
Transfer fees
Withdrawal proflts
Forfeited profits . .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Temporary expense
Cash on hand Oct. 31, 1911

BANK COMMISSIONER

Year ending

$29,654 00

5,551 57
$69,674 20

$13,067 00
246 00
6,048 00
2,041 96
60 88
2,480 40
40 360 00
1,935 00
516 41
2,918 55

$69,674 20

Date op Examination, May 2, 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.
Jan. 1900 23 $196 35 43 $8,443 05
July 1900 24 185 32 40 7,412 80
Jan. 1901 25 174 59 16 2,793 44
July 1901 26 164 18 76 12,477 68
Jan. 1902 27 154 02 35 5,390 70
July 1902 28 144 10 9 1,296 90
Jan. 1903 29 134 49 60 8,069 40
July 1903 30 125 13 74 9,259 62
Jan. 1904 31 115 98 90 10,438 20
July 1904 32 107 05 28 2,997 40
Jan. 1905 33 98 36 109 10,721 24
July 1905 34 89 91 92 271 72
Jan. 1906 35 8l 68 93 7,596 24
July 1906 36 73 63 60 4,417 80
Jan. 1907 37 65 80 227 14,936 60
July 1907 38 58 13 40 2,325 20
Jan. 1908 39 50 68 141 ,145 88
July 1908 40 43 45 93 4,040 85
Jan. 1909 41 36 39 97 3,529 83
July 1909 42 29 52 160 4,723 20
Jan. 1910 43 22 85 152 3,473 20
July 1910 44 16 38 148 2:424 24
Jan. 1911 45 10 10 397 4,009 70
July 1911 46 4 00 261 1,044 00
N

Dues paid in advance . 88 00
$147,326 89

Dues capital $121,553 00
Profits capital 24,130 89
Unpaid dues 1,643 00

$147,326 &9
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PEABODY CO-OPERATIVE BANK, PEABODY.
THOMAS BLOCK, PEABODY SQUARE.

Incorporated May 28, 1888. Began business June 16, 1888.

P. H. O’Conor, President. John A. Teague, Secretary. John A. Teague, Treasurer.

Board of Directors: C. S. Batchelder, P. Il. Coleman, G. C. Farrington, B. G. Hal1, Justus Jones,
W. T. Lee, S. S. Littlefield, S. L. Newhall, P. H. O'Conor, L. P. Osborn, Levi Preston,
Alonzo Raddin, W. F. Sawyer, V. W. Smith, J. A. Teague.

Security Committee: Levi Preston, Justus Jones, Alonzo Raddin.
Auditor: C. S. Batchelder.

Regular meetings for receipt of moneys the third Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $777,140 46 Dues capital $667,676 00
Loans on shares . 24,000 00 Profits capital 102,528 67
Common form mortgages ,4CO 00 Guaranty fund 3,329 00
Real estate by foreclosure, etc. 3,027 22 Surplus 10,054 56
Temporary expense account 1,134 89 Interest 18,237 92
Cash . . . . 3,705 84 Premiums . 2 74
Fines 368 34
Transfer fees . . . . 150
Withdrawal profits 134 07
Forfeited share account 237 39
Matured share account 7,838 22
$310,408 41 $810,408 41
Shares. Membership.
Issued during year . 4394 Added during year 499
Withdrawn during year . 1913 Withdrawn during year 239
Forfeited duiing year 30 Members Oct. 31, 1911 . 1,981
Matured during year 114 Boriowers Oct. 31, 1911 562
In force Oct. 31, 1911 . . 15,978 i o
Pledged Oct. 31, 1911 . . 4,659 Profits Distributed.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 10% on series not over 54 months old: after
months, none.

Rates and Averages on Loans, October 31, 1911.

522 real estate loans (average, $1,488.77 each; average rate, 5.50%): 5}"\%, $774,740.46; 6.30%, $2,400.
94 share loans (average, $255.32 each; average rate, 5.50%): 5.50%, $24,000.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,771.00 $1,032.74 $2,803.74
Cost per $1,000 of assets 2.19 1.27 3.46

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 207

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1910

D isbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Permanent expense
Forfeited share account
Matured share account
Personal accounts
Cash on hand Oct. 31, 1911

$184,829

3,600
106,200
9,700
925
41,666
14

873

4

275
490
19,294
13,033

$380,907

$67,817
274
16,380
9,198
33
6,595
240,782
13,950
221

158
2,803

266 04

300
17,386
1,035

80)(9

3,705 84

$380,907

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.

Dec. 1899 24 $194 77 48 $9,348 96
June 1900 25 183 90 126 23,171 40
Dec. 1900 26 173 34 152 26,347 68
June 1901 27 163 02 124 20,214 48
Dec. 1901 28 153 04 209 31,985 36
June 1902 29 143 20 233 33,365 60
Dec. 1902 30 133 90 195 26,110 50
June 1903 31 124 69 151 18,828 19
Dec. 1903 32 11573 444 51,384 12
June 1904 33 106 90 270 28,863 00
Dec. 1904 34 98 34 479 47,104 86
June 1905 35 89 96 527 47,408 92
Dec. 1905 36 81 79 743 60,769 97
June 1906 37 73 87 517 38,190 79
Dec. 1906 38 66 14 789 52,184 46
June 1907 39 58 59 638 37,380 42
Dec. 1907 40 51 25 609 31,211 25
June 1908 41 44 09 809 35,668 81
Dec. 1908 42 37 13 793 29,444 09
June 1909 43 30 37 1,043 31,675 91
Dec. 1909 44 23 76 1,402 33,311 52
June 1910 45 17 34 1,560 27,050 40
Dec. 1910 46 11 09 2,122 23,532 98

June 1911 47 500 1,99 9,975 00
Dues paid in advance . 653 00

$775,181 67
Dues capital $667,676 00
Profits capital 102,528 67
Unpaid dues 4,977 00

$775,181 67

D ate of Examination, July 24, 25, 26, 27, 28, 29.

Digitized for FRASER
https://fraser.stlouisfed.org
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PEOPLES CO-OPERATIVE BANK, FALL RIVER.
160 BEDFORD STREET.
Incorporated February 18, 1882. Began business March 15, 1882.
John H. Estes, President. Charles H. Duefee, Secretary. Charles H. Durfee, Treasurer.

Board of Directors: W. H. Branchette, F. C. Brownell, J. B. Clifton, A. P. Davol, C. H. Durfee,
G. N. Durfee, T. H. Enwright, J. E. Estes, J. H. Estes, Patrick Kieran, Archibald M cDou-
gall, C. E. Mills, J. E. Sullivan, Michael Sweeney, Matthew Thompson, Joseph Turner,

Security Committee: A. P. Davol, J. H. Estes, Patrick Kieran, Michael Sweeney, C. H. Durfee.
Auditors: G. P. Brown, J. W. Bury, R. W. Reynolds.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $300,900 00  Dues capital $259,342 00
Loans on shares . 6,550 00 Profits capital 48,673 22
Real estate by foreclosure, etc. 4,674 47 Guaranty fund . 3,182 35
Unpaid interest . 1,148 10  Surplus 12,587 97
Cash . . . . 10,512 97

$323,785 54 $323,785 54

Shares. Membership.
Issued during year 1529  Added during year 190
Withdrawn during year 1,306  Withdrawn during year 165
Matured during year 141 Members Oct. 31, 1911 675
In force Oct. 31, 1911 . 5,463 Borrowers Oct. 31, 1911 136
Pledged Oct. 31, 1911 . 1,660

Profits Distributed.
First term, 2}"%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

118 real estate loans (average, $2,517.45 each; average rate, 5.50%); 5% . $300,900.
21 share loans (average, $311.90 each; average rate, 5. 84%) 5H%. $2,050; 6%, $4,500.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,440.00 $232.52 $1,672.52
Cost per $1,000 of assets 4.44 72 5.16

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1911. and Profits Capital.

: Value Shares
Receipts. Date of Issue. Series. : Total Value.

Dues capital $68,119 00 per Share. i Force.
Real estate loans eliminated by Nov. 1899 37 $196 69 87  $17,112 03
foreclosure 2,200 00 May 1900 38 185 94 122 22,684 68
Real estate loans eliminated by Nov. 1900 39 175 46 56 9,825 76
maturity of shares . 1,400 00 May 1901 40 165 23 82 13,548 86
Real estate loans repaid 66,100 00 Nov. 1901 41 155 27 74 11,489 98
Share loans repaid 7,100 00 May 1902 42 145 52 77 11,205 04
Real estate by foreclosure 239 12 Nov. 1902 43 136 04 187 25,439 48
Interest L. 17,001 77 May 1903 44 126 78 126 15,974 28
Fine 285 29 Nov. 1903 45 117 77 70 S,243 90
Cash on hand Oct. 31, 1910 6,767 27 May 1904 46 108 97 53 5,775 41

Nov. 1904 47 100 38 107 10,740 66
$169,212 45 May 1905 48 92 01 151 13,893 51
Nov. 1905 49 83 86 230 19,287 80
May 1906 50 75 89 158 11,990 62

Disbursements. Nov. 1906 51 68 12 199 13,555 88

Dues capital withdrawn $41,440 00 May 1907 52 60 52 254 15,372 08

Dues capital matured . 20,976 00 Nov. 1907 53 53 11 238 12,640 18

Profits capital withdrawn 6,402 30 Mav 1908 54 45 88 257 11,791 16

Profits capital matured 7,573 23 Nov. 1908 55 38 83 347 13,474 01

Real estate loans 68,000 00 May 1909 56 31 95 553 17,668 35

Share loans 6,800 00 Nov. 1909 57 25 25 314 7,928 50

Uncompleted mortgage loans 3,014 48 May 1910 58 18 70 405 7,573 50

Real estate by foreclosure 2,462 48 Nov. 1910 59 12 31 749 9,220 19

Interest . 358 47 May 1911 60 6 08 567 3,447 36
Temporary expense 1,672 52

Cash on hand Oct. 31, 1911 10,512 97 Dues paid in advance . 61 00

$169,212 45 $309,944 22

Dues capital $259,342 00

Profits capital 48,673 22

Unpaid dues 1,929 00

$309,944 22

Date of Examination, December 28, 29.

Digitized for FRASER
https://fraser.stlouisfed.org
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PIONEER CO-OPERATIVE BANK, BOSTON.
36 BROMFIELD STREET.
Incorporated July 26, 1877. Began business August 6, 1877.
John C. Cook, President. Wittiam D. Eldbedge, Secretary. Witliam D. Eldbedge, Treasurer.

Board of Directors: W. H. Bain, E. E. Bbidge, J. C. Cook, Edeic Eldbidge, W. D. Eldbedge,
D. H. L. Gleason, T. R. Hughes, J. T. Kaleb, W. S. Mason, E. K. Newhallt, H. P. Oakman,
W. H. Robebts, H. L. Sampson, W. P. Scott, Albebt Thayeb, G. W. W abben.

Security Committee: J. C. Cook, W. H. Robebts, H. P. Oakman, E. K. Newhal1, G. W. Wabben.
Auditors: H. H. Robebts, C. E. Lowd, A. J. Cabswell.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $541,550 00  Dues capital $472,278 00
Loans on shares . 19,750 00  Profits capital 93,213 63
Common form mortgages 3,067 44  Guaranty fund . 4,954 00
Unpaid interest . 1,727 91  Surplus 11,795 69
Unpaid fines 225 98  Interest 2,802 07
Temporary expense account 500 00 Fines 151 26
Cash 19,013 18 Transfer fees 25
Withdrawal profits 74 90
Forfeited share account 564 71
$585,834 51 $585,834 51
Shares. Membership.
Issued during year . . . . 1,784  Added during year . . . 204
Withdrawn during year . . . 869  Withdrawn during year . 137
Forfeited during year . . . . 6  Members Oct. 31, 1911 . 1,063
Matured during year . . . . 148 Borrowers Oct. 1, 1911 262
In force Oct. 31,1911 . . . . 8,884
Pledged Oct. 31, 1911 . . . . 3,063 Profits Distributed.

First term, 2J4%; second term, 2;4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

215 real estate loans (average, $2,518.83 each; average rate, 5.18%); 5%, $323,250; 5M%. $59,550; 514%,
$142,750; 5%%, $15,000; 6%, $1,000. '

67 share loans (average, $294.78 each; average rate, 5.42%); 5%, $3,400; 5V%, $1,400; 514%, $13,350;
5%%, $1,300; 6%, $300.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for . $1,750.00 $1,238.02 $2,988.02
Cost per $1,000 of assets 2.99 2.11 5.10

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate

maturity of shares

Real estate loans repaid
Share loans repaid
Mortgages
Interest
Fines .
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Temporary expense
Forfeited share account
Matured share account
Surplus . . . .
Cash on hand Oct. 31, 1911

loans eliminated by

$101,342

3,500
44,250

3

873

26
25,534
9,051

$221,206

$28,676
26

22,159
3,493
1

7,889 5
100,450

10,800

2,988

157

25,534
1

19,013
$221,206

{5888 8

BANK COMMISSIONER.
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Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares
Date of Issue. Series. per Srare. in Force.
Oct. 1899 43 $193 79 208
April 1900 44 183 49 165
Oct. 1900 45 173 47 240
April 1901 46 163 66 239
Oct. 1901 47 154 06 259
April 1902 48 144 67 257
Oct. 1902 49 135 50 263
April 1903 50 126 50 207
Oct. 1903 51 117 73 134
April 1904 52 109 15 157
Oct. 1904 53 100 74 150
April 1905 54 92 52 193
Oct. 1905 55 84 49 326
April 1906 56 76 63 312
Oct. 1906 57 68 377
April 1907 58 61 42 279
Oct. 1907 59 54 07 273
April 1908 60 46 462
Oct. 1908 61 39 85 485
April 1909 62 32 97 525
Oct. 1909 63 26 25 520
April 1910 64 19 70 817
Oct. 1910 65 13 31 683
April 1911 66 7 08 860
Oct. 1911 67 1 00 493

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Date oe Examination, April 17, 18, 20, 21, 22, 24, 25.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Value.

$40,308
30,275
41,632
39,114
39,901
37,180
35,636
26,185
15,775
17,136
15,111
17,856
27,543

$569,461
$472,278
93,213
3,970
$569,461

00
00
63
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PITTSFIELD CO-OPERATIVE BANK, PITTSFIELD.

139 NORTH STREET.

Incorporated February 15, 1889. Began business March 5, 1889.

[Pub. Doc.

Henby R. Peibson, President. Lobenzo H. Gamwell, Secretary. Lobenzo H. Gamwei.l, Treasurer.

Board of Directors: G. S. Adams, C. E. Bubke, Michael Casey, W. W. Gamwell, L. H. Gamwell,
Jacob Gimlich, E. A. Jones, A. A. Mills, G. W. Pease, H. R. Peibson, H. S. Russell, W. W.

Scofield.

Security Committee: H. S. Russell, G. W. Pease, Michael Casey.

Auditors: James Kittle, Edson Bonney, Henby Tbaveb, Jr.

Regular meetings for receipt of moneys the Wednesday following the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate
Loans on shares .
Unpaid interest .
Cash

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31,. 1911

Liabilities.
$869,850 00  Dues capital
39,955 00  Profits capital
946 28 Guaranty fund
15,767 02  Surplus
Forfeited share account
$926,518 30

Membership.
4,915 Added during year
3,685 Withdrawn during year
10 Members Oct. 31, 1911
227  Borrowers Oct. 31, 1911
17,474
6,072 Profits Distributed.

First term, 2M%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

411 real estate loans (average, $2,116.42 each; average rate, 5%): 5%, $869,850.
164 share loans (average, $243.62 each; average rate, 5.07%): 5%, $36,975; 6%, $2,980.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.
Salaries.

$3,290.00 $905.81
3.55 .98

Other Expenses.

$785,037 00
124,298 01

,003 44
8,909 65
270 20

$926,518 30

Total.
$4,195.81
4.53
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Receipts and Disbursements,

October 31. 19li.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repald
Interest
Fines
Transfer fees
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

Date op Examination, September 19, 20, 21.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$213,854

6,600
117,150
56,490
43,334
1,023

8

601 Of

264
21,419

$460,745

$114,077
34

4
15,767
$460,745

Year ending

BANK COMMISSIONER,
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Reconciliation of Share Account with Dues

Date of Issue.  Series.

May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
%ov.

ay
Nov.
May

Dues

Dues capital

1911

and Profits Capital.

Shares
in Force.

Value

per Share.
22 $201 34
23 190 78
24 180 53
25 170 53
26 160 79
27 151 28
28 141 98
29 132 89
30 124 02
31 115 35
32 106 88
33 98 57
34 90 46
35 82 52
36 74 77
37 67 19
38 59 78
39 52 53
40 45 44
41 38 51
42 31 73
43 25 11
44 18 62
45 12 29
46 6 08

paid in advance

Profits capital

Unpaid dues

Total Value.

$19,127
20,604
32,856
47,066
29,102
43,114

41,742 12

50,365
54,692
34,951
28,430
25,923
49,029
18,484
46,806
48,376
41,128
42,549

11,059
1,098
$912,128
$785,037
124,298
2,79

$912,128

00

3 00

01
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PLYMOUTH CO-OPERATIVE BANK, PLYMOUTH.
44 MAIN STREET.
Incorporated June 7, 1882. Began business June 20, 1882.
Fbedeeick D. Babtlett, President. Eimeb E. Aveey, Secretary. E1meb E. Aveby, Treasurer.

Board of Directors: W. E. Bakeb, A, L. Babnes, Joseph Babnes, F. D. Babtlett, E. L. Buegess,
P. S. Bubgess, H. W. C1abke, F. H. Cushman, B. A. Hathaway, F. J. Heavens, W. S. Lobing,
S. W. Paty, R. F. Randall, C. A. Steong, H. O. Whiting.

Security Committee: F. H. Cushman, P. S. Bubgess, Joseph Babnes, S. W. Paty, E. L. Buegess.
Auditors: B. H. Cobey, C. F. Hayden, E. C. Holmes.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Bonds and notes $12,475 00  Dues capital . $460,335 00
Loans on real estate 490,300 00  Profits capital 87,582 04
Loans on shares . 31,110 00 Guaranty fund . . e 3,030 19
Common form mortgages 1,098 00 Surplus . . . . 987 94
Real estate. 1,847 26 Interest . . . . 13,829 91
Unpaid dues 3,827 00 Premiums . . . . 725 07
Suspense account 3,613 56 Fines . . . 636 12
Permanent expense account 331 66  Transfer fees 8 25
Temporary expense account 1,106 71  Withdrawal profits 203 03
Insurance and taxes pald 85 97  Forfeited share account 108 98
Cash L 25,108 18  Advance payments 1,733 76
Profits undivided 1,723 05
$570,903 34 $570,903 34
Shares. Membership.
Issued during year . 2125  Added during year B 296
Withdrawn during year 697  Withdrawn during year 133
Forfeited during year 39  Members Oct. 31, 1911 1,483
Matured during year 166 Borrowers Oct. 31, 1911 463
In force Oct. 31,1911 . . 9,705
Pledged Oct. 31, 1911 . . 3119 Profits Distributed.

First term, 3Mo0%; second term, 3JA0%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series more than 5 years old.

Rates and Averages on Loans, October 31, 1911.

541 real estate loans avera e, $906.29 each; average rate, 6.33%): 6.30%, $451,700; 6.60%, $29,500;
6.90%, $3,850; 7.20%. 250 7.80%, $150 8.10%, $450 8.40%, $400.
202 s7h%e/lo§1$nss (average $154 each; average rate, 632%) 6.30%, $28,860; 6.60%, $2,050; 6.90%, $50;
0, 0.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,481.30 $1,019.26 $2,500.56
Cost per $1,000 of assets 2.59 1.79 4.38

Digitized for FRASER
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Bonds and notes
Real estate by foreclosure
Interest
Premiums
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Advance payments
Special deposit
Taxes
Cash on hand Oct. 31, 1910

D isbtjesements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Bonds and notes
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Taxes
Fines rebated
Advance payments
Cash on hand Oct. 31, 1911

$114,955
6,450

13,379
$287,952
$19,286
1,131
22,908

25,108
$287,952

00
00
00
00
00
00

00
¢

47

48 39

18
7

215

Reconciliation of Share Account with Dues

and Profits Capital.
Value

Date of Issue. Series. per Share. in Force. Total Value.
June 1900 37 $193 17 102 $19,703 34
Dec. 1900 38 181 62 94 17,072 28
June 1901 39 170 40 118 20,107 20
Dec. 1901 40 159 53 157 25,046 21
June 1902 41 149 00 186 27,714 00
Dec. 1902 42 138 76 264 36,632 64
June 1903 43 128 88 168 21,651 84
Dec. 1903 44 119 24 297 35,414 28
June 1904 45 109 90 153 16,814 70
Dec. 1904 46 100 83 334 33,677 22
June 1905 47 92 08 252 23,204 16
Dec. 1905 48 83 54 491 41,018 14
June 1906 49 75 27 432 32,516 64
Dec. 1906 50 67 23 556 37,379 88
June 1907 51 59 46 440 26,162 40
Dec. 1907 52 51 90 468 24,289 20
June 1908 53 44 57 437 19,477 09
Dec. 1908 37 47 633 23,718 51
June 1909 55 30 57 544 16,630 08
Deo. 19C9 56 23 89 821 19,613 69
June 1910 57 17 4 806 14,032 46
Dec. 1910 58 11 11 1,028 11,421 08
June 1911 59 5 00 924 4,620 00

$547,917 04
Dues capital $460,335 00
Profits capital 87,582 04

$547,917 04

Date op Examination, October 25, 26, 27, 30, 31.

Digitized for FRASER
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PROVIDENT CO-OPERATIVE BANK, CHELSEA.
278 BROADWAY.
Incorporated September 25, 1885. Began business September 28, 1885.
Thomas M artin, President. C. Willis Gould, Secretary. C. Willis Gould, Treasurer.

Board of Directors: I. F. Atwood, A. A. Folsom, C. W. Gould, James Gould, W. D. Grover, W. F.
Jones, B. T. Martin, W. L. Martin, Wiltliam Martin, C. H. Reed, E. H. Walker.

Security Committee: James Gould, W. D. Grover.
Auditors: E. N. Hunt, A. H. Lego, W. B. Denison.

Regular meetings for receipt of moneys the fourth Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $797,675 00 Dues capital . . . . $691,383 00
Loans on shares . 40,500 00  Profits capital . . . . 141,252 22
Real estate by foreclosure, etc. 1876 30  Guaranty fund . . . . 11,000 00
Personal accounts 14 33 Surplus . . . . . 25,014 87
Cash . . . 30,766 54  Forfeited share account 13 58
Matured share account 2,026 50
Personal accounts 142 00
$870,832 17 $870,832 17
Shares. Membership.
Issued during year . 2577 Added during year 122
Withdrawn during year . 1,699  Withdrawn during year 87
Matured durmi; year 619 Members Oct. 31, 1911 . -1,489
In force Oct. 31, 1911 . . 12,954 Borrowers Oct. 31, 1911 422
Pledged Oct. 31, 1911 . . 4,965

Profits Distributed.
First term, 2)4%; second term, 2)4%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

395 real estate loans (average, $2,019.43 each; average rate, 5.31%): 5%, $23,000; 5)4%, $677,575; 5)4%,
$68,475; 6%, $5,100; 6.60%, $23,525.
153 share loans (average $264.70 each; average rate, 5.28%): 5%, $500; 5)4%, $35,250; 5)4%. $4,750.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . . $2,700.00 $1,900.07 $4,600.07
Cost pei $1,000 of assets 3.10 2.18 5.28

Digitized for FRASER
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

o . Value Shares
Receipt's. Date of Issue. Series. : Total Value.

Dues capital $157,896 00 per Share. in Force.
Real estate loans eliminated by Nov. 1899 29 $197 02 251 $49,452 02
foreclosure 3,500 00 May 1900 30 186 26 199 37,065 74
Real estate loans eliminated by Nov. 1900 31 175 76 397 69,776 72
maturity of shares . 10,400 00 May 1901 32 165 53 241 39,892 73
Real estate loans repaid 134,850 00 Nov. 1901 33 155 56 258 40,134 48
Share loans repaid 33,200 00 May 1902 34 145 81 251 36,598 31
Mortgages . 1,758 34  Nov. 1902 35 136 32 382 52,074 24
Real estate by foreclosure 11,062 90 May 1903 36 127 04 365 46,369 60
Interest . 44,947 02 Nov. 1903 37 118 00 249 29,382 00
Premiums . . . . 31 23 May 1904 38 109 19 383 41,819 77
Fines . 1,765 11  Nov. 1904 39 100 59 447 44,963 73
Withdrawal proflts 2,278 18 May 1905 40 92 21 426 39,281 46
Matured share account 97,273 94  Nov. 1905 41 84 02 428 35,960 56
Personal accounts 12 53 May 1906 42 76 02 444 33,752 88
Rents P 399 09 Nov. 1906 43 68 22 267 18,214 74
Fire loss . . . 7,119 00 May 1907 44 60 62 558 33,825 96
Guaranty fund 50 00 Nov. 1907 45 53 20 463 24,631 60
Cash on hand Oct. 31, 1910 29,683 14 May 1908 46 45 96 1,145 52,624 2C

Nov. 1908 47 38 90 492 19,138 80
$536,226 43 May 1909 48 32 01 854 27,336 50
Nov. 1909 49 25 29 789 19,953 81
May 1910 50 18 73 1,328 24,873 44

Disbubsements. Nov. 1910 51 12 33 1,004 13,489 02
Dues capital withdrawn $65,022 00 May 1911 52 6 09 1243 7,569 87
Dues capital matured . 90,619 00
Profits capital withdrawn 8,852 46  Dues paid in advance . 708 00
Profits capital matured 32,888 31
Real estate loans 170,475 00 $838,890 22
Share loans 21,950 00
Real estate by foreclosure 5,467 25
Interest 1538 11 Dues capital $691,383 00
Temporary expense 4,600 07  Profits capital 14 1252 22
Matured share account 95,247 44  Unpaid dues 6,255 00
Taxes and repairs 337 14
Fire loss 6,977 00 $838,890 22
Surplus 1,486 16
Cash on hand Oct. 31, 1911 30,766 54
$536,226 48

Date op Examination, March 14, 14, 16.

Digitized for FRASER
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QUINCY CO-OPERATIVE BANK, QUINCY.
1356 HANCOCK STREET.
Incorporated April 17, 1889. Began business May 7, 1889.
John F. Welch, President. Frank A. Reed, Secretary. Frank A. Reed, Treasurer.

Board of Directors: D. L. F. Chase, F. W. Crane, J. W. Dennen, John Harkins, E. C. Httltman,
F. Hunt, Perry Lawton. Albert Nelson, J. G. Roberts, Simeon Scammell, J. A. Sedg-
wick, E. W. Sheppard, H. O. Studley, F. E. Tupper, J. F. Young.

Security Committee: G. H. Field, Simeon Scammell, F. E. Tupper.
Auditors: A. L. Hayden, C. K. Hogan, B. C. Miltler.

Regular meetings for receipt of moneys the first Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $523,337 00  Dues capital . . . . $468,025 00
Loans on shares . 19,543 00  Profits capital . . . . 92,123 30
Common form mortgages 3,000 00 Guaranty fund . . . . 2,848 00
Unpaid interest . 2,007 99  Surplus . . . . 5,584 53
Unpaid fines i 339 48  Forfeiture profits 2 38
Insurance and taxes paid 188 55  Forfeited share account 7 00
Cash P 20,174 19

$568,590 21 $568,590 21

Shares. Membership.
Issued during year . 2,632  Added during year 286
Withdrawn during year . 1,165 Withdrawn during year 157
Retired during year 83 Members Oct. 31, 1911 . 1,366
Matured during year 124 Borrowers Oct. 31, 1911 360
In force Oct. 31, 1911 . . 10,209
Pledged Oct. 31, 1911 . . 3341 Profits Distributed.

First term, 2%%; second term, 2" %.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

348 real estate loans (average, $1,503.84 each; average rate, 5. 35%) 5% $188,862; 5}4%, $2,400; 514%,
$300,550; 5M%, $950; 6%, $26 375; GH% $2,000; GJ"% $2,20(
100 share loans (average $195.43 each; average rate, 549%) 5%, $1 560; 5M%, $16,803; 6%, $905;

6M%, $275.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $1,400.00 $1,195.12 $2,595.12
Cost per $1,000 of assets 2.46 2.11 4.57

Digitized for FRASER
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Real estate by foreclosure
Interest

Temporary expense
Personal accounts

Cash on hand Oct. 31, 1911

$121,016
1,400
6,800

2
12,723
$232,414

$34,215
12,177

$232,414

BANK COMMISSIONER.

Year ending

219

Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Shere. i Force. Total Value.
Nov. 1899 22 $200 74 91  $18,267 34
May 1900 23 189 63 158 29,961 54
Nov. 1900 24 178 80 171 30,574 80
May 1901 25 168 27 87 14,639 49
Nov. 1901 26 157 98 190 30,016 20
May 1902 27 148 01 106 15,689 06
Nov, 1902 28 138 28 2C3 28,070 84
May 1903 29 128 79 317 40,826 43
Nov. 1903 30 119 56 214 25,585 84
May 1904 31 110 57 191 21,118 87
Nov. 1904 32 101 79 209 21,274 11
May 1905 33 93 24 287 26,759 88
Nov. 1905 34 84 90 358 30,394 20
May 1906 35 76 78 387 29,713 86
Nov. 1906 36 68 85 327 22,513 95
May 1907 37 61 12 358 21,880 96
Nov. 1907 38 53 57 398 21,320 86
May 1908 39 46 23 459 21,219 57
Nov. 1908 40 39 09 698 27,284 82
May 1909 41 32 15 768 24,691 20
Nov. 1909 42 25 38 952 24,161 76
May 1910 43 18 78 825 15,493 50
Nov. 1910 44 12 35 1,142 14,103 70
May 1911 45 6 09 1,313 ,996 17
Dues paid in advance . 553 00

$564,111 95
Dues capital $468,025 00
Profits capital 92,123 30
Unpaid dues 3,950 00
Suspense profits . 13 65

$564,111 95

Date op Examination, March 21, 22, 23, 24, 25, 27.
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RANDOLPH CO-OPERATIVE BANK, RANDOLPH.
MAIN STREET.
Incorporated January 29, 1889. Began business February 7, 1889.

Franklin W. Hayden, President. Patrick H. McLaughltin, Treasurer.
Patrick H. McLaughlin, Secretary.

Board of Directors: Peter Casey, James Fardy, J. H. Field, F. W. Hayden, C. D. Hi11, A. H. Hol-
brook, Edward Long, F. D. McCarthy, P. H. McLaughltin, R. E. O'Brien, P. J. Riley,
J. K. Wittard.

Security Committee: F. W. Hayden, R. E. O'Brien, P. H. McLaughlin.
Auditors: M. F. Cunningham, J. H. Kelleher, F. E. Lincoln.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $95,850 00  Dues capital $80,072 00
Loans on shares . 2,400 00 Profits capital 14,577 14
Unpaid interest . 226 93  Guaranty fund . 1,835 63
Unpaid fines 21 22 Surplus 2,822 76
Temporary expense account 91 00 Interest 1,484 31
Cash . . . . 2,241 25 Fines 31 16
Withdrawal profits 7 40
$100,830 40 $100,830 40
Shares. Membership.
Issued during year 340  Added during year . . . . 43
Withdrawn during year 189  Withdrawn during year 33
Retired during year 37  Members Oct. 31, 1911 283
Matured during year 15 Borrowers Oct. 31, 1911 88
In force Oct. 31, 1911 . . 1710
Pledged Oct. 31, 1911 . 625 Profits Distributed.

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1911.

83 real estate loans (average, $1,154.82 each; average rate, 6%): 6%, $95,850.
24 share loans (average, $100 each; average rate, 6%): 6%, $2,400.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $300.00 $75.06 $375.06
Cost per $1,000 of assets 2.97 74 3.71

Digitized for FRASER
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Receipts and Disbursements, Year ending'

October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repald
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Temporary expense
Retired share account .
Cash on hand Oct. 31, 1911

5,896
4144

$50,155

$10,076
4,440
2,130
1,929
1,456

5

Date of Examination, September 7.

Digitized for FRASER
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Reconciliat
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ion of Share Account with Dues
and Profits Capital.

Value Shares

Date of Issue. KM per Share, in Force. Total Value.
Feb. 1900 23 $194 64 9 $1,751 76
Aug. 1900 24 183 58 6 1,101 48
Feb. 1901 25 172 84 4 691 36
Aug. 1901 26 162 51 49 7,962 99
Feb. 1902 27 152 23 52 7,915 96
Aug. 1902 28 142 27 21 2,987 67
Feb. 1903 29 132 71 52 6,900 92
Aug. 1903 30 123 32 53 6,535 96
Feb. 1904 31 114 19 42 4,795 98
Aug. 1904 32 105 31 63 6,634 53
Feb. 1905 33 96 65 32 3,092 80
Aug. 1905 34 88 22 48 4,234 56
Feb. 1906 35 80 01 39 3,120 39
Aug. 1906 36 72 02 39 2,808 78
Feb. 1907 37 64 25 95 6,103 75
Aug. 1907 - 38 56 68 96 5441 28
Feb. 1908 39 49 32 93 4,586 76
Aug. 1908 40 42 15 117 4,931 55
Feb. 1909 41 35 18 98 3447 64
Aug. 1909 42 28 39 85 2,413 15
Feb. 1910 43 21 78 134 2,918 52
Aug. 1910 44 15 35 154 2,363 90
Feb. 1911 45 9 09 205 1,863 45
Aug. 1911 46 3 00 124 372 00
Dues paid in advance . 54 00

$95,031 14
Dues capital $80,072 00
Profits capital 14,577 14
Unpaid dues 382 00

$95,031 14
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READING CO-OPERATIVE BANK, READING.
CORNER OP HAVEN AND MAIN STREETS.
Incorporated November 27, 1886. Began business December 6, 1886.
Edward H. Paimer, President. Harry P. Bosson, Secretary. Edgar N. Hunt, Treasurer.

Board of Directors: L. M. Bancroft, J. H. Carleton, John Connelly, A. P. French, H. R. Johnson,
James McKay, M. E. Nichots, G. A. Parker, M. A. Stone.

Security Committee: L. M. Bancroft, H. R. Johnson, G. A. Parker.
Auditors: A. N. Howes, Jacob Mitchell, E. F. Parker.

Regular meetings for receipt of moneys the Tuesday following the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $324,825 00 Dues capital $273,929 00
Less amount due 10,850 00 Profits capital | 64
$313,975 00  Guaranty fund . 5,200 00
Loans on shares . 3,415 00  Surplus 8,337 73
Taxes 18 68  Forfeited share account 258 50
Cash 21,355 19
$338,763 87 $338,763 87
Shares. Membership.
Issued during year . 1775 Added during year . 161
Withdrawn during year . 1,140  Withdrawn during year 88
Forfeited during year 10 Members Oct. 31, 1911 828
Matured during year 126 Borrowers Oct. 31, 1911 246
In force Oct. 31, 1911 . . 6,075
Pledged Oct. 31, 1911 . . 1,603 Profits Distributed.

First term, 2% % ; second term, 2%%

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1911.

220 real estate loans (average ,$1,427.16 each; average rate, 5. 82%) 5%, $63,500; 6%, $225,675; 6.30%,
$1,200; 6 M%. $17,200; 6%% $2,900; 6%% $200; 6"% $3,3!
26 share loans (average, $131.34 each; average rate, 6.04%): 5%, $80 6%, $2,470; 6}4%> $865.

Total Expenses for Year.

Salaries. [Other Expenses. Total.

$835.00 $519.77 $1,354.77
2.47 1.53 4.00

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital .
Real estate loans eliminated by
foreclosure .
Real estate loans repald
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Real estate by foreclosure
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans .
Uncompleted mortgage loans
Real estate by foreclosure
Interest . . .
Temporary expense

Tax .
Cash on hand Oct. 31, 1911

Date of Examination, May

Digitized for FRASER
https://fraser.stlouisfed.org
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BANK COMMISSIONER,

Year ending

$71,558

1,000
48,545

5
11,183
$180,222

$39,402

360
18,887
5,867
67

6,678

1,354

18
21,355
$180,222

15, 16, 17, 18, 19.

223

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. Value Shares
May 1899 26 $204 28 60  $12,256
Nov. 1899 27 193 79 92 17,828
May 1900 28 183 61 79 14,505
Nov. 1900 29 173 65 115 19,969
May 1901 30 163 89 67 10,980
Nov. 1901 31 154 36 62 9,570
May 1902 32 144 97 109 15,801
Nov. 19C2 33 135 68 74 10,040
May 1903 34 126 60 115 14,559
Nov. 1903 35 117 17 83 9,769
May 1904 36 109 05 71 7,742
Nov. 1904 37 100 53 95 9,550
May 1905 38 92 24 156 14,389
Nov. 1905 39 84 11 192 16,149
May 1906 40 76 18 279 21,254
Nov. 1906 41 68 40 228 15,595
May 1907 42 60 78 308 18,720
Nov. 1907 43 53 35 216 11,523
May 1908 44 46 09 303 13,965
Nov. 1908 45 39 00 372 14,508
May 1909 46 32 09 430 13,798
Nov. 1909 47 25 35 445 11,280
May 1910 48 18 77 534 10,961
Nov. 1910 49 12 35 662 8,175
May 1911 50 6 09 878 5,347
Suspense profits
Dues paid in advance . 356
$328,600
Dues capital $273,929
Profits capital ,038
Unpaid dues 3,633
$328,600

00
00
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RELIANCE CO-OPERATIVE BANK, CAMBRIDGE.
13 DUNSTER STREET.
Incorporated July 16, 1889. Began business July 16, 1889.
Herman Bird, President. Edward W. W hite, Secretary. Edward W. W hite, Treasurer.

Board of Directors: M. C. Beedle, F. L. Beunke, Herman Bird, W. P. Brown, Robert Butter-
worth, E. W. Crark, A. S. K. Clark, J. F. Downey, W. J. Greene, C. P. Keith, W. H.
Lerned, G. M. Nash, H. F. Peak, C. H. Thomas, E. W. White.

Security Committee: Robert Butterworth, M. C. Beedle, F. L. Beunke, Herman Bird, W. H.
Lerned.

Auditors: C. A. Burke, Charles Knight, W. H. Sprague.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $716,525 00  Dues capital . . . . $659,002 00
Loans on shares . 55,782 00  Profits capital . . . . 111,444 62
Common form mortgages 8,909 17  Guaranty fund . . . . 8,100 00
Unpaid interest . 2,492 44 Surplus = . . . . . 2,465 52
Unpaid fines 210 92 Interest . . . . . 3,561 70
Permanent expense account 550 91  Fines . . . 106 86
Temporary expense account 190 33 Withdrawal proflts 286 57
Insurance and taxes paid 346 85  Forfeited share account 845 23
Mortgage balance 324 73 Security committee 3 00
Cash . . . 483 15

$785,815 50 $785,815 50

Shares. Membership.
Issued during year . 4,196  Added during year 473
Withdrawn during year . 2,257  Withdrawn during year 283
Forfeited during year . 54  Members Oct. 31, 1911 . 179
Matured during year 292 Borrowers Oct. 31 1911 429
In force Oct. 31, 1911 . . 15477
Pledged Oct. 31, 1911 . . - 4,907 Profits Distributed.

First term, 114%', second term, 1%2%; third term,
1)4%', fourth term, 1]4%.

Proportion of profits retained on voluntary withdrawals, 25% on seiies less than 5 years old; 10% on
series over 5 years old.

Rates and Averages on Loans, October 31, 1911.

307 real estate loans (average $2,333.95 each; average rate, 5. 03%) 5%, $673,250; 5.10%, $1,450; 5 20%,
$7,925; 5.25%, $3,100; 540% $3,300; 550/ 11, 500 5.60%, $6! 50: 5. O% $4 500; 6%, $10,8

344 share loans (average $162.15 each; average rate, b. 12%) 5%, $47,420; 5.50%, $3,715; 6%, $4 625
8%, $22.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $2,076.00 $1,053.87 $3,129.87
Cost per $1,000 of assets 2.64 1.34 3.98

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Mortgages .

Real estate by foreclosure

Interest

Fines

Transfer fees

Withdrawal profits

Forfeited share account

Mortgage balance

Personal accounts

Security committee

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Temporary expense
Permanent expense
Forfeited share account
Mortgage balance
Personal accounts
Security committee
Surplus
Cash on hand Oct. 31, 1911

$174,464 00
1,800 00
9,900 00

4,368 27
$350,362 12

$81,229 00

163,250 00
27,750 00
1,197 15
3,129 87
271 40
129 77
263 42
133 33

70 00

5

00
483 15

$350,362 12

Date of Examination, January 18, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

. Value
Date of Issue.  Series. per Shere.

Jan.
July
oy
u
Jany
July
Jan.
July
garp.
uly
Jalil.
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
April
July
Oct.
Jan.
Aplril
July
Oct.
pa
pri
July
Oct.

1911
1911
1911

and Profits Capital.

22

$190 51
180 06
169 85
159 92
150 23
140 76
131 52

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

in Force.

206
91

267
192
276
213
402
206
292

Total Value.

$39,245
16,385

$775,674

$659,002
111,444

5,228
$775,674

06
46
95
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REVERE CO-OPERATIVE BANK, REVERE.

355 BROADWAY.

Incorporated October 1, 1901.

Albert S. Burnham, President.

Board of Directors: W. G. Bond, A. H. Child, A. F. Cornell,
H. W. Dudley, J. W. Glover, J. S. Hodge,

Dalrymple, T. F. Driscoll,
Nason, E. K. Newell.

Security Committee: A. B. Curtis, G. H. Titton, A. S. Burnham, T. F. Driscoll,

Aberdeen H. Child, Secretary.

Began business October 14, 1901.

Aberdeen H. Child, Treasurer.

H. J. Cornell, A. B. Curtis, G. A.
Il. R. Lawlor, D. A.

H. R. Lawlor.

Auditors: M. D. Fenno, Ernest Copeland, J. B. Shurtleff, Jr.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate $79,080 00 Dues capital $71,669 00
Loans on shares . 2,195 00 Profits capital 11,553 64
Unpaid interest . 161 34  Guaranty fund . 207 79
Unpaid fines 25 52 Surplus . . . 2,012 25
Permanent expense account 223 23
Cash 3,757 59

$85,442 68 $85,442 68

Shares. Membership.
Issued during year 429  Added during year . 72
Withdrawn during year 377  Withdrawn during year 47
In force Oct. 31, 1911 . 1,677 Members Oct. 31, 1911 257
Pledged Oct. 31, 1911 663 Borrowers Oct. 31, 1911 67

Profits Distributed.
First term, 2Ji%; second term, 2R %.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

54 real estate loans (average, $1,464.44 each; average rate, 5.74%); 5%, $15,980; 5bC%, $4,400; 5M%>
$16,400; 5%%, $12,250; 6% $19,900; 6M% $4,100; 6"% $2 200 7H% $ 850.
37 share loans (avelage $59.32 each; average late, 6.04%); 5}£% $50; 5J7%, $50;

5%%. $400; 6%,
$1,150; 6 K%. $400; 6%, $45; 7H%, $100.
Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $240.00 $225.95 $465.95
Cost per $1,000 of assets 2.80 2.63 5.43

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repald
Interest
Fines
Transfer fees
Withdrawal profits
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense
Permanent expense

Cash on hand Oct. 31, 1911

$20,345
13,450

1,959
$42,087

$8,843
758
26,400

D ate of Examination, February 25, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Srare. i Force. Total Value
Oct. 1901 $155 51 109 $16,950 59
May 1902 144 ﬁ E 2,311 84
Nov. 1902 3 135 2,974 62
May 1903 4 126 16 24 3.027 84
Nov. 1903 % 117 27 ﬁ 1,524 51
May 1904 48 1,193 28
Nov. 1904 é 14 89 8,912 46
May 1905 91 83 5,050 65
Nov. 1905 83 71 gg 2,678
May 1906 4,697
Nov. 1906 & Zﬁ 56 3,809
May 1907 60 45 48 2,901
Nov. 1907 13 53 80 4,247
May 1908 14 45 7 3,531
Nov. 1908 15 38 82 127 4,930 14
May 1909 16 31 94 132 4,216 08
Nov. 1909 17 25 23 179 4,516 i
May 1910 18 69 138 2,579
Nov. 1910 5 31 190 2,338 90
May 1911 08 217 1,319 36
Dues paid in. advance . 61 O
$83,771 64
Dues capital $71,669 00
Profits capital 11,553 64
Unpaid dues 549 00
$83,771 64
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ROCKLAND CO-OPERATIVE BANK, ROCKLAND.
UNION STREET.
Incorporated February 21, 1911. Began business March 9, 1911.
George W. Kelley, President. Chartes J. Higgins, Secretary. George W. Atwood, Treasurer.

Board of Directors: F. S. Aiger, J. H. Burke, S. W. Baker, J. D. Carney, E. S. Damon, J. O. D ono-
van, A. W. Donovan, J. F. Gardner, H. S. Healey, Charles Hutchins, Edwin Mulready,
D. M. O'Brien, A. Shanahan, J. W. Spence, C. E. Vinal.

Security Committee: C. A. Townsend, D. M. O'Brien, S. W. Baker.

Auditors: M. W. Murritt, J. F. Spence, W. F. Dauvis.

Regular meetings foi receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . . . $12,900 00  Dues capital e $15,327 00
Unpaid fines . . . 6 72 Profits capital . . . . 176 73
Permanent expense account . 272 29 Guaranty fund . . . . 225
Temporary expense account . 28 84 Surplus . . . . . 22 26
C ash 2,429 72 Interest . . . . . 109 00
Withdrawal profits L 33
$15,637 87 $15,637 57
Shares. Membership.
Issued during year L 2,341 Added during year 355
Withdrawn during year L 46  Withdrawn during year 7
In force Oct. 31, 1911 . . . . 2,295  Members Oct. 31, 1911 3zﬁ
Pledged Oct. 31, 1911 . . . . 78  Borrowers Oct. 31, 1911

Profits Distributed.
First term, 2J4%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
11 real estate loans (axerage, $1,172.72 each; average rate, 6%): 6%,[$12,900.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $66.36 $66.36
Cost per $1,000 of assets 4.24 4.24

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,

) October 31, 1911.

) Receipts.
Dues capital
Interest
Fines
Transfer fees
Withdrawal profits
Temporary expense

. . Disbursements.
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

BANK COMMISSIONER,

Year ending

$15,503 00
305 95

36 43

25

38

10 00

$15,856 01

$176 00
164
12,900 00
76 36
272 29
2,429 72

$15,856 01

Date op Examination, November 10.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

i Vale Sas
Dieo‘ls.e&anspsrsme inFoe o Vae

Mar. 1911 1 $809 1909  $15443 81
June 1911 2 503 119 598 57

Sept. 1911 3 200 267 534 00
Suspense profits . . . . 135
Dues paid in advance . 29 00

$16,606 73
Dues capital $15,327 00
Profits capital 176 73
Unpaid dues 1,103 00

$16,606 73
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ROGER CONANT CO-OPERATIVE BANK,

39 CHURCH STREET.

[Pub. Doc.

SALEM.

Incorporated November 9, 1894. Began business November 13, 1894.

Vincent S. Petebson, President. Cari F. A. Mobse, Secretary. Carl F. A. Morse, Treasurer.

Board of Directors: G. L. Atten, 1L B. Buckham, J. N. C1ark, G. W. Creesy, W. S. Felton. J. H.
Gifford, E. W. Longley, E. L. Miltett, C. F. A. Morse, V. S. Peterson, R. A. Stanley,

B. R. Symonds, P. F. Tierney, G. A. Wilkins, E. F. Woodman.

Security Committee: V. S. Peterson, P. F. Tierney, R. B. Buckham, G. W. Creesy, G. A. Wilkins.

Auditor: E. L. Mirtlett.

Regular meetings for receipt of moneys the second Tuesday of

each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate 8223,150 00 Dues capital
Less amount due 3,500 00 Profits capital
$219,650 00  Guaranty fund
Loans on shares . 2,240 00  Surplus
Unpaid interest . 1,270 16  Forfeited share account
Cash 2,108 50
$225,268 66
Shares. Membership.
Issued during year . 1065 Added during year
Withdrawn during year 721 Withdrawn during year
Forfeited during year . 44 Members Oct. 31, 1911
Matured durm% year 52 Borrowers Oct. 31, 1911
In force Oct. 31,tt911 . . 3,822
Pledged Oct. 31,]1911 . . 1244 Profits Distributed.

$180,036 00
33,036 26
1,650 00
10,190 48
355 92

$225,268 66

126

567
157

First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years, 10% from 5 to 10 years;

after 10 years, none.

Rates and Averages on Loans, October 31, 1911.
142 real estate loans’ (average, $1,546.83 each; average rate, 6%): 6%, $215,450; 6%0%, $4,200.

15 share loans (aveiage, | $149.33 each; aveiage rate, 6%): 6%, $2,240.

Total Expenses for Year.

Salaries.
Amount paid for . $755.02
Cost per $1,000 of assets 3.35

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Other Expenses.
$782.09
3.47

Total.
$1,537.11
6.82



No. 8] BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans

Withdrawal profits
Forfeited profits .
Forfeited share account

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured

Share loans .
Uncompleted mortgage loans
Interest . .
Temporary expense

Forfeited share account

Cash on hand Oct. 31, 1911

$45,322

59,676

7,253

27,293

12,712
1

170

2

399

1

339

4,103

$157,301

$27,398
313

7,601 00

4,605
45

2,108
$157,301

Date op Examination, January 26, 27.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.
Value

Date of Issue. Series.

Nov. 1899 11 $198
May 19C0 12 187
Nov. 1900 13 176
May 1901 14 166
Nov. 1901 15 156
May 1902 16 146
Nov. 1902 17 136
May 19C3 18 127
Nov. 1903 19 118
May 1904 20 109
Nov. 19C4 21 100
May 1905 22 92
Nov. 1905 23 84
May 1906 24 76
Nov. 1906 25 68
May 1907 26 60
Nov. 1907 27 53
May 1908 28 46
Nov. 1908 29 38
May 19C9 30 32
Nov. 1909 31 25
May 1910 32 18
Nov. 1910 33 12
May 1911 34 6

Dues paid m advance

Dues capital
Profits capital
Unpaid dues

$9,518

$180,036
,036
1,788

$214,860

Shares 1ota) value.

00
00
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ROSLINDALE CO-OPERATIVE BANK, BOSTON.
806 SOUTH STREET, ROSLINDALE.
Incorporated March 7, 1898. Began business April 20, 1898.
George W. P. Babb, President. Edwin A. Babb, Secretary. Edwin A. Babb, Treasurer.

Board of Directors: E. A. Babb, G. W. P. Babb, H. H. Cole, J. H. Eaton, H. F. Hunter, F. P. K napp,
F. D. Rand, H. A. Schmidt, A. K. Spaulding, Seriah Stevens, G. B. Stebbins, F. R. W codman!

Security Committee: G. W. P. Babb, F. R. W oodman, H. H. Cole.

Auditors: Sumner Osgood, W. P. Hamblen.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate $99,400 00  Dues capital . . . . $86,893 00
Loans on shares . 5,100 00  Profits capital . . . . 13,693 50
Unpaid interest . 6 48  Guaranty fund . . . . 1,076 36
Unpaid fines 4 56  Surplus . . . . . 2,237 51
Permanent expense account 77 08 Interest . . . . . 431 06
Temporary expense account 132 07  Fines . . . 10 66
Cash . . . . 39 46 Withdrr wal’ proflts 12 26
Forfeited share account 2 00

Matured share account 403 30

$104,759 65 $104,759 65

) Shares. Membership.
Issued during year 635  Added during year 79
Withdrawn during year 401 Withdrawn during year 45
Maftéjr::%d Odcl*inglg ylegalr1 ) 233 Members Oct. 31, 1911 356
.31, . . s B .31, 1911

Pledged Oct. 31, 1911 . 674 orrowers Oct. 31, 19 “

Profits Distributed.
First term, V/i%\ second term, 2X%

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1911.

59 real estate loans (avera%e $1,684.75 each; average rate, 5. 03%) 5%, $93,900; 53"%, $5,500.
18 share loans (average, $283. 33 each; average rate, 5%); 5%, $5,100.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for .
Cost per $1,000 of assets $25g;§8 $27g:(252 $52§:(2)2

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital .
Real estate loans repaid
Share loans repaid
Interest . .
Fines . .
Transfer fees
Withdrawal profits
Matured share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Temporary expense
Permanent expense
Matured share account
Cash on hand Oct. 31, 1911

$24,969

166

153
17,808
934

$60,872

$9,105
8,002
766
2,662
20,300
2,050
528

13
17,405
39

$60,872

Date op Examination, March 2, 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00
00
00
56
91
50
53
87
90

27

00

233

Reconciliation of Share Account with Dues

and Profits Capital.

Deatedf Ise Series pJ N are To Vae
Oct. 1899 4 $191 50 12 $2,298 00
April 1900 5 181 50 38 6,897 00
Oct. 1900 6 171 71 4 686 84
April 1901 7 162 07 55 8,913 85
Oct. 1901 8 152 67 30 4,580 10
April 1902 9 143 44 53 7,602 32
Oct. 1902 10 134 40 18 2,419 20
April 1903 11 125 49 26 3,262 74
Oct. 1903 12 116 81 21 2,453 01
April 1904 13 108 29 56 6,064 24
Oct. 1904 14 99 97 30 2,999 10
April 1905 15 91 84 19 1,744 96
Oct. 1905 16 83 89 71 5,956 19
April 1906 17 76 10 39 2,967 90
Oc 1906 18 68 49 80 5,479 20
April 1907 19 61 06 43 2,625 58
Oct. 1907 20 53 78 78 4,194 84
April 1908 21 46 65 79 3,685 35
Oct. 1908 22 39 68 144 5,713 92
April 1909 23 32 87 163 5,357 81
Oc 1909 24 26 20 211 5,528 20
April 1910 25 19 68 237 4,664 16
Oct. 1910 s26 13 31 273 3,633 63
April 1911 '27 7 08 267 1,890 36
Oct. 1911 28 100 182 182 00
Dues paid in advance 132 00

$101,932 50
Dues capital $86,893 00
Profits capital 13,693 50
Unpaid dues 1,346 00

$101,932 50
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ROXBURY CO-OPERATIVE BANK, BOSTON.

1117 COLUMBUS AVENUE (ROXBURY DISTRICT).

Incorporated October 3, 1889. Began business November 1, 1889.

Wiltiam S. Colb, President. Frederick W. K 1emm, Secretary.

[Pub. Doc*

Joseph Engel, Treasurer.

Board of Directors: F. C. Bieiler, G. E. Cole, W. S. Cole, M. J. Collins, Joseph Engel, George

Finneran, T. F. Hunt, F. W. Ki1emm, A.

M. Leonard, Charles Liffler, J.

J. F. Mungovan, F. W. Rugg, Frank Tucker, R. A. Watson.

Security Committee: R. A. W atson, F. C. Bleiler, Joseph Engel, George Finneran.

Auditors: H. I. Brett, G. F. Aitden, F. E. Moses.

Regular meetings for receipt of moneys the first business day of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets
Loans on real estate . $435,360 00
Loans on shares . 13,369 00
Unpaid interest . 1014 73
Unpaid fines 70 42
Cash 1,099 23

$450,913 38

Shares.
Issued during year . 2,620
Withdrawn during year . 1,624
Forfeited during year 48
Matured during year 121
In force Oct. 31, 1911 . . 8,989
Pledged Oct. 31, 1911 . . 2974

Liabilities.
Dues capital
Profits capital
Guaranty fund
Surplus .
Forfeited share account -

Membership.
Added during year
Withdrawn during year
Members Oct. 31, 1911
Borrowers Oct. 31, 1911

Profits Distributed.

S. Mahont,

$374,643 OO
63,665
6,700 00

5, 848 74
6 00

$450,913 33

243
167
865
215

First term, 2J7%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 20% on series less than 5 years old; 10% on
series fiom 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

164 real estate loans (average, $2,654.63 each; average rate, 5%): 5%, $435,3
51 share loans (average, $262.13 each; average late, 5. 77%) 5%, $3,000; 6% '$10,369.

Total Expenses for Year.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Salaries. Other Expenses.

$1,400.00 $288.89
3.10 .64

Total.
$1,688.89
3.74
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues
October 31, 1911. and Profits Capital.

Value Shares a1 value.

Receipts. Date of Issue. Series.

Dues capital $105,786 00
Real estate loans eliminated by Nov. 1899 21 $196 44 127 $24,947 88
foreclosure 5000 00 May 1900 22 185 73 117 21,730 41
Real estate loans eliminated by Nov. 1900 23 175 28 84 14,723 52
maturity of shares . 6,644 90 May 1901 24 165 08 77 12,711 16
Real estate loans repaid 94,825 10 Nov. 1901 25 155 14 86 13,342 04
Share loans repaid 17,342 00 May 1902 26 145 42 82 11,924 44
Real estate by foreclosure 5,305 72 Nov. 1902 27 135 99 141 19,174 59
22,726 07 May 1903 28 126 74 130 16,476 20
490 84 Nov. 1903 29 117 74 127 14,952 98
Transfer fees 475 May 1904 30 108 93 180 19,607 40
Withdrawal profits 487 81  Nov. 1904 31 100 36 202 20,272 72
21 07 May 1905 32 91 99 198 18,214 02
Temporary expense 256 50 Nov. 1905 33 83 82 305 25,565 10
Forfeited share account 1,627 43 May 1906 34 75 85 210 15,928 50
Matured share account 16,631 52 Nov. 1906 35 68 07 250 17,017 50

2,560 20 May 1907 36 60 48 434 26,248 32
Nov. 1907 37 53 08 555 29,459 40

$279,709 91  May 1908 38 45 86 468 21,462 48
Nov. 1908 39 3S 81 562 21,811 22

May 1909 40 31 94 497 15874 18

Disbursements. Nov. 1909 41 25 23 810 20,436 30
Dues capital withdrawn $65,782 00 May 1910 42 18 69 1,010 18,876 90
Dues capital forfeited . 1,458 00 Nov. 1910 43 12 31 954 11,743 74
Dues capital matured . 17,730 00 May 1911 44 6 08 1,383 8,408 64
Profits capital withdrawn 12,178 44 .
Profits capital forfeited 205 42  Dues paid m advance . 586 00
Profits capital matured 6,352 23
Real estate loans 133,830 00 $441,495 64
Share loans 15,100 00
Real estate by foreclosure 5,305 72 .
369 53  Dues capital $374,643 00
Temporary expense 1,945 39  Profits capital 63,665 64
Forfeited share account 1,722 43 Unpaid dues 3,187 00
Matured share account 16,631 52
Cash on hand Oct. 31, 1911 1,099 23 $441,495 64
$279,709 91

Date of Examination, April 10, 11, 12.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SALEM CO-OPERATIVE BANK, SALEM.

83 WASHINGTON STREET.

)
Incorporated April 7, 1888. Began business April 13, 1888.

George W. Pickering, President.

Albert C. Mackintire, Treasurer.

Atbert C. Mackintire, Secretary.

Board of Directors: G A. Bodwell,

Robin Damon,

W. D. Dennis, J. C. Entwiste, R. E. Hinr,

E. P. Lane, G. W Pitman, H. E Reynolds, S. H. Wilkins.

Security Committee: G. W. Pickering, S. H. Wilkins, W. D. Dennis.

Auditors: W. F. Perry, A. W. Towne, E. A. Dresser.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets.

Loans on real estate

Loans on shares .

Unpaid interest

Unpaid ?remlums

Unpaid fines

Temporary expense account
Personal accounts

Cash

Shares.

Issued during year
Withdrawn during year
Forfeited during year
Matured durin% year
In force Oct. 31,71911
Pledged Oct. 31, 1911

$789,943 00
18,778 00
2,688 04

165
346 84
405 82

21 00
22,224 77

$834,409 12

5,056
3,479

17,582
4,606

Liabilities.
Dues capital . $684,994 00
Profits capital 114,287 75
Guaranty fund . 8,136 23
Surplus 21,417 21
Interest 3,985 04
Premiums . 25
Fines 150 60
Transfer fees 100
Withdrawal profits 156 91
Forfeited share account 1,103 41
Profit and loss 176 72
$834,409 12
Membership.
Added during year 557
Withdrawn during year 328
Members Oct. 31, 1911 . 2516
Borrowers Oct. 31, 1911 601

Profits Distributed.
First term, 2%%\ second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 4 years old; after 4
years, none.

Rates and Averages on Loans, October 31, 1911.

577 real estate loans (average, $1,369.05 each; average rate, 5.78%); 5%, $66,550; 5J°%, $83,350; 5K%>
$90,700; 6%, $546,543; 6.30%, $2,800.
150 sshare loans (average, $125.19 each; average rate, 5.94%); 5%, $250; 5}4%, $675; 5X%, $535; 6%,
17,318.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries. Other Expenses.

...$1,849.04 $2,408.23
2.22 2.88




No. 8]

Receipts and Disbursements,
October 31, 1911.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Real estate by foreclosure

Interest

Premiums .

Fines

Transfer fees

Withdrawal profits

Temporary expense

Forfeited share account

Profit and loss

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Personal accounts
Cash on hand Oct. 31, 1911

$197,377
2,350

1,788
176
12,568

$430,064

$104,295
2

$430,064

BANK COMMISSIONER,

Year ending

237

Reconciliation of Share Account with Dues

and Profits Capital.

Daedflse  Sries Total Ve
Oct. 1899 24 $199 09 64 $12,741 76
April 1900 25 188 24 175 32,942 00
Oct. 1900 26 177 67 97 17,233 99
April 1901 27 167 38 144 24,102 72
Oct. 1901 28 157 35 146 22,973 10
April 1902 29 147 54 324 47,802 96
Oct. 1902 30 138 01 194 26,773 %4
April 1903 31 128 68 265 34,100 20
Oct. 1903 32 119 59 254 30,375 86
April 1904 33 110 71 299 33,102 29
Oct. 1904 34 102 05 368 37,554 40
April 1905 35 93 62 393 36,792 66
Oct. 1905 36 85 38 458 39,104 04
April 1906 37 77 34 659 50,967 06
Oct. 1906 38 69 49 713 49,546 37
April 1907 39 61 85 827 51,149 95
Oct. 1907 40 54 39 769 41,825 91
April 1908 41 47 10 709 33,393 90
Oct. 1908 42 39 9 994 39,750 06
April 1909 43 33 07 1,117 36,939 19
Oct. 1909 44 26 32 129 34,058 08
April 1910 45 19 74 1,619 31,959 06
Oct. 1910 46 13 33 1521 20,274 93
April 1911 47 708 2254 15,958 32
Oct. 1911 48 1 00 1925 1,925 00
Dues paid in advance . 864 00

$804,211 75
Dues capital $684,994 00
Profits capital 114,287 75
Unpaidfdues 4,930 00

$804,211 75

Date op Examination, May 31, June 1, 2, 3, 5, 6, 7.

Digitized for FRASER
https://fraser.stlouisfed.org
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SANDWICH CO-OPERATIVE BANK, SANDWICH.
JARVIS STREET.
Incorporated October 1, 1885. Began business December 15, 1885.
Edward B. Howland, President.

Fletcher Clark, Secretary. Fletcher Clark, Treasurer.

Board of Directors: F. H. Burgess, E. S. Clark, Fletcher Clark, C. G. Ellis, E. W. Haines, J. R.
Holway, E. B. Howland, E. S. S. Keith, T. F. Kelleher, E. F. Lawrence, C. H. Mooers,
E. S. Talbot.

Security Committee: J. R. Holway, C. G. Etlis, E. W. Haines.
Auditors: E. L. Chase, W. H. Heald, C. M. Thompson.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $196,550 00 Dues capital $173,550 00
Less amount due 1,512 50 Profits capital 34,116 05
- — $195,037 50 Guaranty fund 717 93
Loans on shares . . . 4,700 00 Surplus 5,740 94
Common form mort ages . 3,630 00 Forfeited share account 274 37
Real estate by foreclosure, etc. 861 16
Unpaid interest . 1,646 58
Unpaid fines 169 16
C a s h i, 8,354 89
$214,399 29 $214,399 29
Shares. Membership.
Issued during year 1.213 Added during year 130
Withdrawn during year 542 Withdrawn during year 77
Forfeited during year 14 Members Oct. 31, 1911 625
Matured during year 100  Borrowers Oct. 31, 1911 204
In force Oct. 31,1911 4,093
Pledged Oct. 31, 1911 1,113 Profits Distributed.

First term, 3%; second term, 3%.

Proportion»of profits retained on voluntary withdrawals, 10%.

Rates and Averages on Loans, October 31, 1911.

193 real estate loans (average, $1,010.55 each; average rate, 6.74%): 5%, $19,250; 5J4%, $3,000; 5Vi%,
250; 5Wo, $8,900; 6%, $26,750; 6M%, $8,850; 6)4%, $24,700; 6Wo, $12,200; 7%, $11,050;
K% $23150 7Wo, $15,500; 7Wo, $9500 8% $1158750 8)4% $5950 8Wo, $1050 8Wo,
$3,950; 9%, $400; OW 0, $4,000; 9W 0, $1,000
14 share Ioans (average $335.71 each; average rate, 6.39%): 5%, $1,200; 5)4%. $250; 6%, $350; 6)4%,
$400; 6 Wo, $800; 7%, $500; 7W0, $50; 7W o, $650; 7W o, $200; 8%, $300.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $536.00 $378.47 $914.47
Cost per $1,000 of assets 2.50 1.76 4.26

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
) - Value Shares
Receipts. Date of Issue. Series. Total Value.
Dues capital $48,634 00 per Sare. in Force.
Real estate loans eliminated by May 1900 30 $197 12 51  $10,053 12
maturity of shares 900 00 Nov. 1900 31 185 69 21 3,899 49
Real estate loans repaid 17,625 00 May 1901 32 174 56 23 4,014 S8
Share loans repaid 550 00 Nov. 1901 33 163 67 32 5,237 44
Uncompleted mortgage loans 7,353 58 May 1902 34 153 09 7 1,071 63
Mortgages . 20 00 Nov. 1902 35 142 74 123 17,557 02
Real estate by foreclosure 95 00 May 1903 36 132 66 112 14,857 92
Interest . 12,865 57 Nov. 1903 37 122 88 74 9,093 12
Fines . . . . 618 34 May 1904 38 113 38 33 3,741 54
Transfer fees 100 Nov. 1904 39 104 16 50 5,208 00
Withdrawal profits 208 22 May 1905 40 95 21 46 4,379 66
Temporary expense 60 Nov. 1905 41 86 52 253 21,889 56
Forfeited share account 128 55 May 1906 42 78 08 194 15,147 52
Taxes . . . . 10 80  Nov. 1906 43 69 89 302 21,106 78
Cash on hand Oct. 31, 1910 12,274 20 May 1907 44 61 94 141 8,733 54
Nov. 1907 45 54 22 239 12,958 58
$101,284 86 May 1908 46 46 72 194 9,063 68
Nov. 1908 47 39 44 275 10,846 00
May 1909 48 32 37 228 7,380 36
D isbtjbsements. Nov. 1909 49 25 51 204 5,204 04
Dues capital withdrawn $14,757 00 May 1910 50 18 85 349 6,578 65
Dues capital forfeited . 123 00 Nov. 1910 51 12 38 669 8,282 22
Dues capital matured . 14301 00 May 1911 52 6 10 473 2,885 30
Profits capital withdrawn 2,075 56 i
Profits capital forfeited 11 09 Dues paid in advance . 396 00
Profits capital matured 6,167 05
Real estate loans 45,400 00 $209,586 05
Share loans
Uncompleted mortgage loans 8,141 08
Real estate by foreclosure 12 35  Dues capital . $173,550 00
Interest . 266 80  Profits capital 34,116 05
Temporary expense 915 07  Unpaid dues 1,920 00
Forfeited share account 109 97
Cash on hand Oct. 31, 1911 8,354 89 $209,586 05
$101,284 86

Date op Examination, September 13, 14, 15.

Digitized for FRASER
https://fraser.stlouisfed.org
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SAUGUS CO-OPERATIVE BANK, SAUGUS.
TOWN HALL, CENTRAL STREET.
Incorporated March 31, 1911. Began business May 10, 1911.
Frank P. Bennett, Jr, President. Joseph G. Bryee, Secretary. J. Arthur Raddin, Treasurer.

Board of Directors: J. B. Atten, H. T. Craus, E. W. Homan, J. A. Mayo, H. J. Milis, J. H. Parker,
. A. Parker, L. E. Parsons, T. P. Parsons, C. H. Stocker, J. A. Struthers, W. P. Tilden,
John W alkey.

Security Committee: J. H. Parker, H. J. Mil1s, J. A. Mayo, H. A. Parker, L. E. Parsons.

Auditors: Thomas P. Parsons, Frank E. Hulen, E. G. Meeker.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate $3,400 00 Dues capital . . . . $3,841 00
Permanent expense account 77 63 Profits capital . . . . 58 27
Cash 425 13 Guaranty fund . . . . 2 32
Surplus . . . . . 117
$3,902 76 $3,902 76

Shares. Membership.
Issued during year 696  Added during year 115
Withdrawn during year 30 Withdrawn during year 5
In force Oct. 31, 1911 . 666 Members Oct. 31, 1911 110
Pledged Oct. 31, 1911 . 27 Borrowers Oct. 31, 1911 3

Profits Distributed.
One term, 2J|%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
3 real estate loans (average, $1,333.33 each; average rate, 5}%): 5 Yi%y $3,400.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $14.37 $14.37
Cost per $1,000 of assets 3.65 3.65

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
: Value Shares
Receipts. Date of Issue. Series. f Total Value.
Dues capital $3,896 00 per Share, in Force.
Interest . 71 61  May 1911 1 $4,054 27
Fines . . . . 4 52
$4,054 27
$3,972 13
Dues capital $3,841 00
_ Disbursements. Profits capital 58 27
Dues capital withdrawn . . $55 00 Unpaid dues 155 00
Real estate loans . . . 3,400 00
Temporary expense . . . 575 $4,054 27
Permanent expense . . . 86 25
Cash on hand Oct. 31, 1911 . 425 13
$3,972 13

Date of Examination, NOvember s, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SECURITY CO-OPERATIVE BANK, BROCKTON.
87 MAIN STREET.
Incorporated December 17, 1877. Began business December 20, 1877.
Bbadford E. Jones, President. Grant D. Anthony, Secretary. Grant D. Anthony” Treasurer.

Board of Directors: G. D. Anthony, C. R. Barrett, O. B. Bray, J. T. Corcoran, Samuel Goodwin,
J.W. Hatl, S. M. Hayward, B. E. Jones, Embert Howard, Kenneth McLeod, J. B. Nye,
F. H. Packard, A. P. Poole, H. A. Poole, E. F. Pope, G. A. Thatcher, E. M. Thompson,
E. T. Vinar, H. E. Wittiams, B. B. Winslow.

Security Committee: H. A. Poote, J. W. Hat1, S. M. Hayward.
Auditors: E. W. w atker, W. H. Emerson, W. G. At1en.

Regular meetings for receipt of moneys the third Thursday of each month.

r OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $1,328,662 00 Dues capital P $1,164,434 00
Less amount due 9,475 00 Profits capital . . . . 224,084 87
$1,319,187 00 Guaranty fund . L 15,400 00

Loans on shares . 109,338 00 Surplus . . . . . 3,600 00

Real estate by foreclosure, etc. 2,932 24 Interest . . . . . 27,121 02

Permanent expense account 365 00  Premiums . . . . . 40 70

Temporary expense account 1,242 20 Fines . . . . . 342 58

Cash . . . 10,397 16  Transfer fees . L 4 50
Withdrawal profits 1,002 06
Forfeiture profits 133
Undivided earnings 7,430 54

$1,443,461 60 $1,443,461 60
Shares. Membership.

Issued during year . 5543  Added during year 526

Withdrawn during year . 2,977 Withdrawn during year 312

Forfeited during year 7 Members Oct. 31, 1911 . 2,393

Retired during year 175 Borrowers Oct. 31, 1911 811

Matured during year 51

In force Oct. 31, 1911 . 22,811 Profits Distributed.

Pledged Oct. 31, 1911 - 8975 First term, 2% second term, 2M%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on
series from 5 to 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

642 real estate loans (average, $2,054.81 each; average rate, 5.53%): 53°%, $1,260,887; 6%, $42,600;
6.60%, $15,700.
440 share loans (average, $248.50 each; average rate, 5.50%): 5 Yffo, $109,338.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,840.68 $843.11 $3,683.79
Cost per $1,000 of assets 197 .58 2.55

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

R eceipts.

Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Premiums .
Fines .
Transfer fees
Withdrawal proflts
Forfeited profits .
Cash on hand Oct. 31 1910

D isbtjbsements.

Dues capital withdrawn
Dues capital forfeited .

Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Real estate by foreclosure
Interest

Temporary expense
Permanent expense

Cash on hand Oct. 31, 1911

$269,616

8,700
183,800
36,375

1
23,595

$614,649

$97,296
70
24,905
7,344
12,865
5

10,397
$614,649

Date of Examination, June 6, 7, 8, 9.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. Shares

Dec. 1899
June 1900
Deo. 1900
June 1901
Dec. 1901
June 1902
Dec. 1902
June 1903
Dec. 1903
June 1904
Dec. 1904
June 1905
Dec. 1905
June 1906
Dec. 1906
June 1907
Dec. 1907
June 1908
Dec. 1908
June 1909
Dec. 1909
June 1910
Dec. 1910
June 1911

Value

per Share.

$196
185
174

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

in Force. Total Value.
142 $27,903 00
311 57,646 96
643 112,235 65
494 81,030 82
613 94,310 05
811 116,751 56
817 109,763 95
286 35,744 28
671 77,762 19
401 42,919 03
559 55,000 01
514 46,260 00
926 75,774 58
615 45,430 05
1,014 67,055 82
961 56,295 38
1,161 59,478 03
821 36,189 68
1,288 47,823 44
1,147 34,811 45
1,773 42,108 75
1,907 33,048 31
2,386 26,436 88
2,550 12,750 00
1,782 00
$1,396,311 87
$1,164,434 00
224,084 87

7,793 00
$1,396,311 87
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SHIRLEY CO-OPERATIVE BANK, SHIRLEY.

Incorporated December 27, 1907. Began business January 1, 1908.

D. Chester Parsons, President. Chartes W. Marsharr, Treasurer.
W ittiam H. W itbur, Secretary.

Board of Directors: W. H. Atwood, A. A. Bbonsdon, F. S. Btitketey, W. H. Cram, W. Fl. Davis,
H. B. Hitdreth, E. N. Livermore, H. H. Lynch, H. 0. Peastey, W. W. Preston, F. P. Rugg,
J. T. smith, J. M. Stevenson.

Security Committee: W. H. cram, W. H. Witbur, E. N. Livermore.
Auditors: A. A. Bronsdon, J. T. Smith, H. O. Peasley.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate $8,800 00  Dues capital $11,884 00
Loans on shares . 380 00 Profits capital 473 88
Permanent expense account 42 00  Guaranty fund . 10 00
Cash 3,366 80 Surplus~ . . . . 25 48
Interest . . . . 169 61
Fines 8 12
Withdrawal profits 16 87
Suspense account 84
$12,588 80 $12,588 80

Shares. Membership.
Issued during year 402  Added during year L 85
Withdrawn during year 202 Withdrawn during year 50
In force Oct. 31, 1911 . 686 Members Oct. 31 1911 . . . . 187
Pledged Oct. 31, 1911 67 Borrowers Oct. 31, 1911 21

Profits Distributed.
First term, 2%%; second term, 2}4,%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years
old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

11 real estate loans (average, $800 each; average rate, 5.45%): 5%, $4,800; 6%, $4,000.
10 share loans (average, $38 each; average rate, 6%); 6%, $380.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $14.00 $35.91 $49.91
Cost per $1,000 of assets 1.1 2.85 3.96

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1911.

) Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines .
Withdrawal proflts
Personal accounts
Cash on hand Oct. 31, 1910

D isbursements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense

Cash on hand Oct. 31, 1911

$7,570
1,500
885
476

28

31

139

$10,631
$3,237
127
3,000
850

49
3,366
$10,631

Reconciliation of Share Account with Dues
and Profits Capital.

. Value Shares
Date of Issue. Series. per Share. in Force. Total Value.

Jan. 1908 1 %49 10 57 $2,798 70
July 1908 2 42 45 24 1,018 80
Jan. 1909 3 35 81 58 2,076 98
July 1909 4 29 19 41 1,196 79
Jan. 1910 5 22 68 61 1,383 48
July 1910 6 16 31 87 1,418 97
Jan. 1911 7 10 08 202 2,036 16
July 1911 8 4 00 156 624 00
Dues paid in advance . . . 106 00

$12,659 88
Dues capital $11,884 00
Profits capital 473 88
Unpaid dues 302 00

$12,659 88

Date of Examination, December 1, 2, 4, 5, 6, 7, 8.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SOMERVILLE CO-OPERATIVE BANK, SOMERVILLE.
59 UNION SQUARE.
Incorporated May 4, 1880. Began business June 7, 1880.
J. Fbank W ellington, President. Daniel S. Faenum, Secretary. Daniel S. Faenum, Treasurer.

Board of Directors: F. c. Ayee, A. W. Bilake, C. C. Ceowett, D. S. Fabnum, A. B. Howe, W. S.
Howe, M. G. Kenny, G. A. Kimbat1, T. H. Locke, L. A. Penney, J. S. Pike, N. H. Reed,
S. T. Richaeds, C. A. Stageb, G. W. Snow, |. B. Watkee, B. T.Wittiston, J. F. Wellington.

Security Committee: 1. B. w atkee, C. A. Stageb, L. A. Penney.
Auditor: w ittiam Feanklin Hall.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Bonds and notes $15,000 00  Dues capital . $895,336 00
Loans on real estate . 1,004,300 00  Profits capital 161,223 57
Loans on shares . 39,050 00 Guaranty fund . 14,500 00
Common form mortgages 7,800 00 Surplus 11,232 61
Permanent expense account 272 21 Interest 4,823 16
Temporary expense account 206 56 Fines 168 71
Insurance and taxes paid 184 11 Transfer fees 100
Sus%ense account 4 75  Withdrawal profits 128 75
Casl . . 21,128 12  Forfeited share account 512 95
Insurance 19 00
$1,087,945 75 $1,087,845 75
Shares. Membership.
Issued during year . 4,495  Added during year 466
Withdrawn during year . 2,637  Withdrawn during year 314
Forfeited during year 5 Members Oct. 31, 1911. 2,233
Matured during year 442 Borrowers Oct. 31, 1911 618
In force Oct. 31, 1911 . . 19,441
Pledged Oct. 31, 1911 . . 6,720 Profits Distributed.

First term, 2J7%; second term, 2}/0.

Proportion of piofits retained on voluntary withdrawals, on series less than 4 years old, one half of
ast dividend; on series from 4 to 8 years old; one third of last dividend; on series over 8 years old,
one quarter of last dividend.

Rates and Averages on Loans, October 31, 1911.

483 real estate’'loans (average, $2,079.29 each; average rate, 5%): 5%, $1,004,300.
135 share loans (average, $289.25 each; average rate, 5%): 5%, $39,050.

Total Expenses for Year.
Salaries. Other Expenses Total.
Amount paid for . . $2,324.00 $1,516.43 $3,840.43
Cost per $1,000 of assets 2.14 1.39 3.53

Digitized for FRASER
https://fraser.stlouisfed.org
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Bonds and notes

Withdrawal profits
Forfeited profits .
Forfeited share account
Gash on hand Oct. 31, 1910

Disbtjbsements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited

Share loans

Interest . .
Temporary expense
Permanent expense
Forfeited share account
Suspense account

Cash on hand Oct. 31, 1911

Date of Examination, May 29, 31, June 1, 2.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$222,529

10,450
176,700
26,010
42,933
51,632
1,675

9

958

2

172
15,735
$548,808

$96,125
8

65,825
13,541

22,730
281,700
24,470
15,000
1,458
3,540
299
1,591
184

5

1,200
21,128

$548,808

11
86
00
12

33

Reconciliation of Share Account with Dues
and Profits Capital.
Date of Issue. Series. Value Shares o) Value,

Oct. 1899 40 $196 56 192 $37,739 52
April 1900 41 185 99 294 54,681 06

Oct. 1911 64 100 1401 1,401 oo
Dues paid in advance . 871 oo

$1,061,345 57

Dues capital $895,336 00
Profits capital 161,223 57
Unpaid dues 4,786 oo

$1,061,345 57
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SOUTHBRIDGE CO-OPERATIVE BANK, SOUTHBRIDGE.

111 MAIN STREET.

Incorporated March 8, 1910. Began business April 7, 1910.

Witfrid J. Lamoureux, President. J. Anatote Caron, Secretary. J. Anatole Caron, Treasurer.

Board of Directors: H. U. Bai1, Ciement Begin, J. E. Benoit, Nap Bilanchard, J. B. Demers, A. L.

Desaulniers, Honoré Dorval, Felix Gatineau, W. P. Gendreau, Aimée Langevin, Ono-

rato M echeli, Elzebert Oueltlette, A. J. Paquin, J. A. Richard, F. A. Ward.

Security Committee: H. U. Bair, A. L. Desaulniers, J. B. Demers.

Auditors: Arexis Boyer, Jr., E. D. Desrosiers, Origene Paquette.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $7,900 00  Dues capital
Loans on shares . 236 00 Profits capital
Temporary expense account 70  Guaranty fund .
Cash . . . . 3,245 51 Surplus .
Interest
Fines . .
Withdrawal profits
$11,382 21
Shares. Membership.
Issued during year 405  Added during year
Withdrawn during year 227  Withdrawn during year
In force Oct. 31, 1911 . 820 Members Oct. 31, 1911
Pledged Oct. 31, 1911 . 64  Borrowers Oct. 31, 1911

Profits Distributed.
First term, 1%; second term, 2%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1911.

6 real estate loans (average, $1,316.67 each; average rate, 6%): 6%, $7,900.
share loans (average, $59 each; average rate, 6%): 6%, $236.

Total BExpenses for Year.

Salaries.  Other Expenses.

Amount paid for . $23.20
Cost per $1,000 of assets 2.03

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$11,032 00
22

2 14

$11,382 21

Total.

$23.20
2.03
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Withdrawal proflts
Cash on hand Oct. 31, 1910

Disbubsements.

Dues capital withdrawn
Profits capital withdrawn
Real estate loans

Share loans

Temporary expense

Cash on hand Oct. 31, 1911

3,969
2,000
30
386
24

00
00
00
16
04

376

2,312
$13,725

$1,873
17

8,300
266
23
3,245

$13,725

Date op Examination, October 4, 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

60

BANK COMMISSIONER.

249

Reconciliation of Share Account with Dues
and Profits Capital.

e Value
Date of Issue. Serles.per Share,

April 1910 1  $19 43
Oct. 1910 2 13 22
April 1911 3 6 07
Oct. 1911 4 100

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

. Shares
in Force.

433
74
281
32

Total Value.
$8,413 19
978 28
1,986 67
32
29 00
$11,439 14
$11,032 00
222
185 00
$11,439 14
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SOUTH FRAMINGHAM CO-OPERATIVE BANK, SOUTH FRAMINGHAM.
SMITH BLOCK, IRVING SQUARE.
Incorporated April 16, 1889. Began business May 6, 1889.

Atvan T. Bridges, President. arris L. Davenport, Treasurer.

H
Harris L. Davenport, Secretary.

Board of Directors: 6. L. Avert, E. A. Ciark, C. L. Curtis, H. S. Dennison, C. H. Eames, F. H.
Fates, A. H. Fiske, C. H. Fuller, Eteazar Goutding, C. N. Hargraves, F. H. Hitton, David
Robertson, S. O. Staptes, J. H. Tempie, G. J. Twite, Eugene Waterhouse, J. P. Weish.

Security Committee: S. O. Stapies, Eleazar Goulding, C. L. Curtis.
Auditors: A. E. Bent, A. B. Rich, F. W. VanDenfange.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $805,435 00  Dues capital . . $712,674 00
Loans on shares . 16,535 00  Profits capital . . . . 111,442 15
Common form mortgages 300 00  Guaranty fund . . . . 7,600 00
Unpaid interest . 712 70  Surplus . . . . . 7,721 65
Unpaid fines 88 10 Interest . . . . . 152 96
Temporary expense account 174 94  Forfeited share account 122 41
ash .o . . 16,709 82  Personal accounts 242 39
$839,955 53 $839,955 56
Shares. Membership.
Issued during year . 5973  Added during year 571
Withdrawn during year . 4,013  Withdrawn during year 414
Forfeited during year 21 Members Oct. 31, 1911 . 2,071
Matured durin% year 230  Borrowers Oct. 31, 1911 508
In force Oct. 31,71911 . 18,567
Pledged Oct. 31, 1911 . . 5,056 Profits Distributed.

First term, 2J/£%; second term, 2J°%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

432 real estate loans (average, $1,864.43 each; average rate, 6.18%); 5%, $656,135; 6%, $149,300.
109 share loans (average, $151.69 each; average rate, 5.74%); 5%, $4,335; 6%, $12,200.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,485.33 $1,035.44 $3,520.77
Cost per $1,000 of assets 2.96 1.23 4.19

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending
October 31, 1911.

) Receipts.
Dues capital .
Real estate loans eliminated

Real estate loans eliminated

Real estate loans repaid
Shaie loans repaid
Real estate by foreclosure

Temporary expense
Forfeited share account
Matured share account

$225,965
2,200

3,160
139,990

by
by

$482,252

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Real estate by foreclosure
Interest

Temporary expense
Forfeited share account
Matured share account
Suspense dues

$119,405
153

34,038
13,554
1

0
12,114
218,075
13,735
2,166
776
3,680
915
46,915

4
16,709
$482,252

Date of Examination, June 16, 19, 20.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. ~ Series. Value Shares a1 valte.
Nov. 1899 22 $196 67 165 $32,450 55
May 1900 23 185 94 101 18,779 94
Nov. 1900 24 175 47 163 28,601 61
May 1901 25 165 26 193 31,895 18
Nov. 1901 26 155 30 235 36,495 50
May 1902 27 145 58 191 27,805 78
Nov. 1902 28 136 10 182 24,770 20
May 1903 29 126 85 120 15,222 00
Nov. 1903 30 117 82 182 21,443 24
May 1904 31 109 02 229 24,965 58
Nov. 1904 32 100 43 408 40,975
May 1905 33 92 05 381 35,071 05
Nov. 1905 34 83 87 488 40,928 56
May 1906 35 75 89 504 38,248 56
Nov. 1906 36 6S 11 763 51,967 93
May 1907 37 60 52 646 39,095 92
Nov. 1907 38 53 12 1,248 66,293 76
May 1908 39 45 89 666 30,562 74
Nov. 1908 40 38 84 1,047 40,665 48
May 1909 41 3196 1341 42,858 36
Nov. 1909 42 25 25 1,600 40,400 00
May 1910 43 18 70 2371 44,337 70
Nov. 1910 44 12 31 2,581 31,772 11
May 1911 45 6 08 2,762 16,792 96
Dues paid in advance . 3,347 00

$825,747 15
Dues capital $712,674 00

Profits capital 11,442 15

Unpaid dues 1,631 00
$825,747 15
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SOUTH SHORE CO-OPERATIVE BANK, WEYMOUTH.
61 COMMERCIAL STREET.
Incorporated April 18, 1890. Began business May 5, 1890.
Chartes G. Sheppard, President. Chartes G. Jordan, Secretary. cChnartes G. Joraan, Treasurer.

Board of Directors: C. W. Baker, G. E. Bicknell, Patrick Butler, Patrick Casey, Frederick
Cate, J. F. Dwyer, Thomas Fitzgeratd, J. H. F1int, C. A. Hayward, John Kelley, D.
Pierce, H. M. stowe, C. F. Vaughan, J. R. Waish.

Security Committee: C. A. Hayward, C. G. Sheppard.
Auditors: w. E. Gutterson, R. B. W orster, W. S. Wells.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate $206,575 00 Dues capital $183,087 00
Loans on shares . 7,250 00 Profits capital 33,242 17
Unpaid interest . 616 11  Guaranty fund . 1,215 00
Unpaid fines . 94 38  Surplus 5,049 85
Insurance and taxes paid 15 00 Matured share account 816 48
Cash 8,860 01

$223,410 SO $223,410 50

Shares. Membership.
Issued during year 989  Added during year . 107
Withdrawn during year 603 Withdrawn during year 85
Forfeited during year 5  Members Oct. 31, 1911 535
Retired during year 40 Borrowers Oct. 31, 1911 179
Matured during year 68
In force Oct. 31, 1911 . . 3,798 Profits Distributed.
Pledged Oct. 31, 1911 . - 1228 First term, 2}4%; second term, 2A%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

155 real estate loans (average, $1,332.74 each; average rate, 5.03%); 5%, $200,875; 6%, $5,700.
36 share loans (average, $201.38 each; average rate, 5%); 5%, $7,250.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $550.00 $236.31 $786.31
Cost per $1,000 of assets 2.46 1.06 3.52

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
Receipts. Date of Issue. Series. pJ ™ @re ™ Total Value.
Dues capital $47,013 00
Real estate loans eliminated by Nov. 1899 20 $196 71 42 $8,261 82
foreclosure 1,000 00 May 1900 21 185 96 48 8,926 08
Real estate loans eliminated by Nov. 1900 22 175 49 37 6,493 13
maturity of shares . 4,800 00 May 1901 23 165 28 64 10,577 92
Real estate loans repaid 14,450 00 Nov. 1901 24 155 32 45 6,989 40
Share loans repaid 5500 00 May 1902 25 145 60 99 14,414 40
Real estate by foreclosure 668 84 Nov. 1902 26 136 12 29 3,947 48
Interest . . : 10,874 71 May 1903 27 126 87 73 9,261 51
Fines . . . . 433 42 Nov. 1903 28 117 84 62 7,306 08
Transfer fees R 125 May 1904 29 109 03 119 12,974 57
Withdrawal profits 415 01 Nov. 1904 30 100 44 162 16,271 28
Forfeited profits . . . . 23 87 May 1905 31 92 06 102 9,390 12
Matured share account 1428 84  Nov. 1905 32 83 88 121 10,149 48
Personal accounts 401 16 May 1906 33 75 90 234 17,760 60
41 90 Nov. 1906 34 68 12 199 13,555 88
Cash on hand Oct. 31, 1910 3,643 28 May 1907 35 60 53 155 9,382 15
Nov. 1907 36 53 12 143 7,596 16
$90,695 28 May 1908 37 45 89 144 6,608 16
Nov. 1908 38 38 84 221 8,583 64
May 1909 39 31 96 256 8,181 76
Disbursements. Nov. 1909 40 25 25 263 6,640 75
Dues capital withdrawn $15691 00 May 1910 41 18 70 342 6,395 40
Dues capital forfeited . 399 00 Nov. 1910 42 12 31 432 5317 92
Dues capital retired 5356 00 May 1911 43 6 08 406 2,468 48
Dues capital matured . 10,056 00
Profits capital withdrawn 1,802 04 Dues paid in advance . 117 00
Profits capital forfeited 95 48
Profits capital retired . 1,847 56 $217,571 17
Profits capital matured 3,596 86
Real estate loans 34,950 00
Share loans 5150 00  Dues capital $183,087 00
Real estate by foreclosure 668 84  Profits capital 33,242 17
Interest . 336 31  Unpaid dues 1,242 00
Temporary expense 786 31
Matured share account 612 36 $217,571 17
Personal accounts 445 61
Taxes 41 90
Cash on hand Oct. 31, 1911 8,860 OL
$90,695 28

Date of Examination, February 20.

Digitized for FRASER
https://fraser.stlouisfed.org
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SOUTH WEYMOUTH CO-OPERATIVE BANK, SOUTH WEYMOUTH.

Incorporated February 28, 1889.
George L. W entworth, President.

Board of Directors: G. L. Barnes, G. R. Bowker, C.
. Hastings, Alvin Holtlis, L.
Stoddard, Gordon W illis.

Frawley, C.

Reed, J. H. Stetson, A. D.

Everett N. Horris, Secretary.

86 PLEASANT STREET.

Began business March 9, 1889.
Ettis J. Pitcher, [reasurer.

H. Cilapp, G. W. Conant, D. F. Da1ry, 3. F.
K. Jones, E. C. Loud, E. N. Mayberry, J. B.

Security Committee: C. H. C1app, J. H. Stetson, G. R. Bowker, J. F. Frawiey, E. J. Pitcher.

Auditor: chartes G. Jordan.

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate

Loans on shares .

Unpaid fines

Temporary expense account
Insurance and taxes paid
Cash . . . .

Shares.

Issued during year
Withdrawn during year
Retired during year
Matured during year
In force Oet. 31, 1911
Pledged Oct. 31, 1911

$245,991 00
10,450 00
73 41

265 28

56 04
4,136 52

$260,972 25

1,190
544

142
60
4,816
1,414

Liabilities.
Dues capital $209,920 00
Profits capital 42,002 11
Guaranty fund 2,624 00
Surplus 3,886 85
Interest 1,352 34
Premiums . 30
Transfer fees 100
Withdrawal profits 207 32
Forfeited share account 23 40
Personal accounts 954 93
$260,972 25
Membership.
Added during year 141
Withdrawn during year 74
Members Oct. 31, 1911 699
Borrowers Oct. 31, 1911 188

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

202 real estate loans (average, $1,217.77 each; average rate, 6%): 6%, $245,991.
34 share loam (average, $307.35 each; average rate, 6%); 6%, $10,450.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.
$778.30
2.98

Other Expenses. Total.
$383.88 $1,162.18
1.47 4.45
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest . . . .
Premiums .
Fines .
Transfer fees
Withdrawal profits
Temporary expense
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest . .
Temporary expense
Security committee
Suspense account
Cash on hand Oct. 31, 1911

$56,626 (0

6,550

2,203 17
$147,396 41

$17,824 00
19,730 00
8,460 00

4,136 52
$147,396 41

Date op Examination, June 21, 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. p~ @re_jX ce. Total Value.
Mar. 1900 23 $199 33 39 $7,773 87
Sept. 1900 24 187 75 75 14,081 25
Mar. 1901 25 176 54 40 7,061 60
Sept. 1901 26 165 40 6,624 80
Mar. 1902 27 155 77 11,935 77
Sept. 1902 28 144 107 15,480 76
Mar. 1903 29 134 69 61 ,216 09
Sept. 1903 30 124 94 1% 12,993 76
Mar. 1904 31 115 46 10,160 48
Sept. 1904 32 106 23 95 ,091 85
Mar. 1905 33 27 169 16,438 63
Sept. 1905 34 57 145 ,842 65
Mar. 1906 35 80 13 198 15,865 74
Sept. 1906 36 71 93 99 7,121 07
Mar. 1907 37 63 97 376 24,052 72
Sept. 1907 56 24 189 10,629 36
Mar. 1908 39 48 74 269 13,111 06
Sept. 1908 40 41 46 263 10,903 98
Mar. 1909 41 34 39 376 12,930 64
Sept. 1909 42 52 303 8,338 56
Mar. 1910 43 85 325 6,776 25
Sept. 1910 44 1 354 5,090
Mar. 1911 45 500 4,050
Sept. 1911 46 524 ,
Dues paid in advance . 264 D
$253,883 41
Dues capital $209,920 00
Profits capital 42,002 11
Unpaid dues 1,960 00
Suspense profits . 130
$253,883 41
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SPRINGFIELD CO-OPERATIVE BANK, SPRINGFIELD.
10 EAST COURT STREET.
Incorporated April 13, 1882. Began business May 9, 1882.
Louis C. Scheuing, President. Jay W. Nickels, Secretary. Chables H. Churchirtt, Treasurer.

Board of Directors: W. D. Bigelow, F. H. Etwelrr, E. A. Ha11, W. H. Hayden, H. L. Hines, John
Mulbone, H. A. Sanderson, S. D. Sherwood, F. H. Stebbins.

Security Committee: C. H. Churchirl, S. D. Sherwood, W. D. Bigelow.
Auditors: Wittiam Wallace, Robert Bell, N. D. Hosley.

Regular meetings for receipt of moneys the second Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate . $497,245 00 Dues capital . . . . $469,275 00
Loans on shares . 31,460 00 Profits capital . . . . 73,483 25
Unpaid interest . 1154 31 Guaranty fund . . . . 5,253 62
Unpaid fines 188 42 Surplus . . . 10,502 30
Cash . . . . 33,350 51 Forfeited share account 60 00
Profit and loss account 4,824 07
$563,398 24 $563,398 24
Shares. Membership.
Issued during year . 3,257 Added during year 284
Withdrawn during year 1,497 Withdrawn during year 255
Forfeited during year 14 Members Oct. 31, 1911 . 1,319
Retired during year 74 Borrowers Oct. 31, 1911 374
Matured during year 25
In force Oct. 31, 1911 . . 11,004 Profits Distributed.
Pledged Oct. 31, 1911 . - 3274 First term, 2)4%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, 100% on series less than one year old; 25% on
series less than 5 years old; 20% on series less than 6 years old; 15% on series less than 7 years old;
5% on series less than 8 years old; after 8 years, none.

Rates and Averages on Loans, October 31, 1911.

317 lglsgs&atglggl/ns éaverage $1,568.60 each; average rate, 5.01%): 5%, $490,045; 5J4%> $1,400; 5M%,
3 ) 0
206 share loans (average, $152.72 each; average rate, 5%): 5%, $31,460.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . ....$1,486.77 $1,147.76 $2,634.53
Cost per $1,000 of assets . 2.64 2.04 4.68

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

R eceipts.

Dues capital $129,789 (0
Real estate loans eliminated by

maturity of shares 5,000
Real estate loans repaid 83,750
Share loans repaid 14,285
Interest . . 26,164
Fines . . . . 632
Transfer fees 14
Withdrawal profits Gt?ﬁ
Forfeited profits .
Forfeited share account 474 27
Profit and loss account 76 75
Cash on hand Oct. 31, 1910 17,483 81

$278,281 63

Disbursements.

Dues capital withdrawn $57,103
Dues capital forfeited . 449
Dues capital retired 9,608
Dues capital matured . 3,750
Profits capital withdrawn 9,103

Profits capital forfeited 47

Profits capital retired . 2,754
Profits capital matured 1,351
Real estate loans 137,620
Share loans 0,07
Temporary expense 2,634
Forfeited share account 4

Profit and loss account
Cash on hand Oct. 31, 1911

A
PN CERE SREERS

33,350
$278,281 63

Date of Examination, May 22, 23.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series, Total Value.
Feb. 1900 57 $188 27 1% $2,447 51
May 1900 58 182 97 1,097 82
Nov. 1900 60 172 75 115 19,866 25
Feb. 1901 61 167 78 139 23,321 42
May 1901 62 162 ?& ﬁ 7,974 26
Nov. 1901 63 153 18,527 %
May 1902 64 143 72 246 35,355
Nov. 1902 % 134 50 131 17,619 50
May 1903 125 46 189 23,711 94
Nov. 1903 % 116 58 128 14,922 24
May 1904 108 03 298 32,192
Nov. 1904 69 99 55 2 26,281
May 1905 70 91 43 247 22,583
Nov. 1905 71 83 35 410 34,173 50
May 1906 72 75 49 350 26,421 50
Nov. 1906 73 67 80 691 46,849 80
May 1907 74 60 28 570 34,359 60
Nov. 1907 75 52 94 435 23,028 90
May 1908 76 45 74 486 22,229 64
Nov. 1908 77 38 75 563 21,816 25
May 1909 78 31 525 16,747 50
Nov. 1909 79 25 1,184 29,848 (é
May 1910 80 851 15,896
Nov. 1910 81 31 1,56 19,314 39
May 1911 82 08 1424 8,657 92
Dues paid in advance . 349 0
$545,594 25
Dues capital $469,275 0D
Profits capital 73,483 %ﬁ
Unpaid dues 2,836
$545,594 25
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STONEHAM CO-OPERATIVE BANK, STONEHAM.
HILL'S BLOCK, MAIN STREET.
Incorporated January 10, 1887. Began business February 1, 1887.
Sidney A. Hir1, President. George N. Green, Secretary. George N. Green, Treasurer.

Board of Directors: Charles Baldwin, C. H. Chase, L. C. Cutts, C. J. Emerson, S. H. Green, B. J.
Hinds, C. W. Houghton, J. A. Jones, D. D. Peabody, O. W. Richardson, W. O. Richardson,
R. E. Sheridan.

Security Committee: Chartes Baldwin, S. H. Green, C. J. Emerson.
Auditor: Fred H. Chase.

Regular meetings for receipt of moneys the first Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate . $262,450 00 Dues capital L $238,822 00
Loans on shares . 5,700 00 Profits capital . . . . 40,061 92
Common form mortgages 11,700 00 Guaranty fund . . . . 3,100 00
Unpaid interest . 1,060 27 Surplus . . . . . 5,594 39
Unpaid fines 154 60 Forfeited share account 457 02
Cash e 6,970 46

$288,035 33 $288,035 33

Shares. Membership.
Issued during year 827  Added during year 50
Withdrawn during year 552  Withdrawn during year 27
Forfeited during year 5 Members Oct. 31, 1911 %
Matured during year 53 Borrowers Oct. 31, 1911
In force Oct. 31, 1911 . . 4647 i o
Pledged Oct. 31, 1911 . . 1517 Profits Distributed.

First term, 2M%; second term, 2H%.

Proportion of profits retained on voluntary withdrawals, $1 per share on series not over 6 years old;
after 6 years, none.

Rates and Averages on Loans, October 31, 1911.

234 real estate loans (average, $1,121.58 each; average rate, 5%): 5%, $262,450.
29 share loans (average, $196.55 each; average rate, 5%): 5%, $5,700.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $701.14 $217.00
Cost per $1,000 of @ssets v 2.43 .75

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts.
Dues capital
Real estate loans repald
Share loans repaid
Interest

Transfer fees .
Withdrawal profits
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Interest .
Temporary expense

Cash on hand Oct. 31, 1911

$55,165
28,050
4,250
13,245
204

3
24%

425
7,869

$109,457

$25,287
345

7,950
4,061
84

2.7C4
56,450

918
6,970

$109,457

Date op Examination, January 10, 11, 12.

Digitized for FRASER
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Reconciliation of Share Account with Bues

Date of Issue. Series.

May
Nov.
May
va.

y
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May
Nov.
May

1899
1899
1900
1900
1901
1901
1902
1902

Value
26 $200 91
27 190 54
28 180 40
29 170 49
30 160 80
31 151 32
32 142 06
33 132 99
34 124 12
35 115 44
36 106 96
37 98 67
38 90 56
39 82 63
40 74 88
41 67 28
42 59 86
43 =52 60
44 45 50
45 38 56
46 31 77
47 25 13
48 18 64
49 1% 29
50 08

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares o441 value.

$6,429
12,575
11,365

8,183
10,130
11,197
18,751
11,038
14,894
13,506

$279,987

$238,822

$279,987
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STOUGHTON CO-OPERATIVE BANK, STOUGHTON.
3 PEARL STREET.
Incorporated March 23, 1886. Began business April 10, 1886.

W ales French, President. Henry W. Britton, Secretary. Henry W. Britton, Treasurer.

Board of Directors: G. E. Belcher, R. S. Blake, K. R. Clifford, E. E. Curtis, A. L. Holmes, H, S.
Jones, J. J. Kennedy, Henry McCourt, Cornelius Murphy, M. F. Powers, W ebster Smith,
Richard Vanston, R. B. Ward, F. H. White.

Security Committee: R. B. Ward, Webster Smith, F. H. White.
Auditors: G. A. Wales, W. G. Pratt, 1. B. Marston.

Regular meetings for receipt of moneys the second Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $310,675 00 Dues capital . . . $282,694 00
Less amount due 1,433 93 Profits capital . . . . 54,630 64
— $309,241 07  Guaranty fund . 2,317 63
Loans on shares . 8,345 00 Surplus . . . 1,67% 04
Unpaid interest . 1,368 72 Forfeited share account 00
Unpaid fines 121 55
Personal accounts 280 57
Cash . 21,962 40
$341,319 31 $341,319 31
Shares. Membership.
Issued during year 1451  Added during year 192
Withdrawn during year 1,22% Withdrawn during year 180
Forfeited during year Members Oct. 31, 1911 757
Retired during year 25 Borrowers Oct. 31, 1911 367
Matured during year 77
In force Oct. 31, 1911 5,730 Profits Distributed.
Pledged Oct. 31, 1911 189 First term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1911.

309 real estate loans (average, $1,000.78 each; average rate, 5.56%'"): 5%, $139,275; 6%, $169,966.07.
5S share loans (average, $143.88 each; average late, 6%): 6%, $8,345.

Total Expenses for Year.

Total.
$1,421.81
4.16

Salaries.
$1,240.03
3.63

Other Expenses.
Amount paid for . $181.78
Cost per $1,000 of assets .53

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
. Receipts. Date of Issue. Series, perVf e . Total Value.
Dues capital $70,943 00
Real estate loans eliminated by Sept. 1899 25 $204 38 20 $4,087 60
foreclosure oo 00 Mar. 1900 26 192 97 46 8,876 62
Real estate loans eliminated by Sept. 1900 27 182 06 87 15,839 22
maturity of shares . 1,400 00 Mar. 1901 28 171 36 61 10,452 96
Real estate loans repaid 57,550 00 Sept. 1901 29 160 97 113 18,189 61
Share loans repaid 8,525 00 Mar. 1902 30 150 88 96 14,484 48
Uncompleted mortgage loans 1,433 93 Sept. 1902 31 141 09 115 16,225 35
Interest . . . . 17,599 28 Mar. 1903 32 131 61 114 15,003 54
Fines L 849 72 Sept. 1903 33 122 34 156 19,085 04
Transfer fees 1 00 Mar. 1904 34 113 31 105 11,897 55
Withdrawal profits 350 99  Sept. 1904 35 104 52 150 15,678 00
Forfeited share account 289 78 Mar. 1905 36 95 95 171 16,407 45
Retired share account . 4,569 50 Sept. 1905 37 87 57 189 16,550 73
Matured share account 12,328 07 Mar. 1906 38 79 41 428 33,987 48
Personal accounts 119 43 Sept. 1906 39 71 45 212 15,147 40
Insurance and taxes 71 01 Mar. 1907 40 63 69 297 18,915 93
Cash on hand Oct. 31, 1910 9,773 04 Sept. 1907 41 56 11 286 16,047 46
Mar. 1908 42 48 71 265 12,908 15
$186,203 75 Sept. 1908 43 41 50 343 14,234 50
Mar. 1909 44 34 47 285 9,823 95
Sept. 1909 45 27 63 425 11,742 75
Disbursements. Mar. 1910 46 20 96 599 12,555 04
Dues capital withdrawn $43,967 00 Nov. 1910 47 12 35 680 8,398 00
Dues capital forfeited . 292 00 May 1911 48 6 09 487 2,965 83
Dues capital retired 3,495 00 o
Dues capital matured . 11,239 00 Dues paid in advance , 165 00
Profits capital withdrawn 7,220 52
Profits capital forfeited 46 84 $339,669 64
Profits capital retired . 1,324 50
Profits capital matured 4,491 68 )
Real estate loans 61,025 00  Dues capital $282,694 00
Share loans 9,700 00 Profits capital 54,630 64
Uncompleted mortgage loans 2,360 05 Unpaid dues ,345 00
Temporary expense 1,421 40
Forfeited share account 289 78 $339,669 64
Retired share account . 4,569 50
Matured share account 12,328 07
Personal accounts 400 00
Insurance and taxes 71 01
Cash on hand Oct. 31, 1911 21,962 40

$186,203 75

Date op Examination, June 14, 15

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SUFFOLK CO-OPERATIVE BANK, BOSTON.
73 TREMQNT STREET.

Incorporated December 11, 1885. Began business January 1, 1886.

Alfred A. Hale, President. George M. Nay, Secretary. George M. Nay, Treasurer.

Board of Directors: W. L. Anderson, W. C. Burbank, M. P. Campbell, T. E. Cherry, J. J. Gav*n,
.A.Grace, E. A. Hale,R. C. Heebner, W. W. Kempton, J. C. Morse,W. S. Nay, E. B. Noyes,

Edward Seaver, R. H. Thode, W. H. Watts.

Security Committee: Edward Seaver, R. H. Thode.

Auditor: W. C. Burbank.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $116,670 00 Dues capital
Loans on shares . 7,345 00 Profits capital
Unpaid interest . 188 15 Guaranty fund
Unpaid fines 35 84 Surplus
Permanent expense account 100 00 Forfeited share account
Cash 84 70 Suspense account

$124,423 69

Shares. Membership.
Issued during year 1,404  Added during year
Withdrawn during year 564  Withdrawn during year
Forfeited during year . 16 Members Oct. 31, 1911
Matured during year 34 Borrowers Oct. 31, 1911
In force Oct. 31, 1911 . 3,232
Pledged Oct. 31, 1911 . 883 Profits Distributed.

First term, 1M%; second term, 1)4%;

1/4%; fourth term, 134%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

$106,540 00
15,623 79

$124,423 69

177
101
472

98

third term,

68 real estate loans (average, $1,715.74 each: average rate, 5.45%): 5%, $33,095; 5)4%. $65,300; 6%,

$17,075; 7.20%, $800; 7.50%, $400.
48 share'loans (average, $153.02 each; average rate, 5.97%): 5%, $245; 6%, $7,100.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . $500.00 $439.05
Cost per $1,000 of assets 4.00 3.51

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$939.05
7.51
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital . . . .
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Fines . .
Withdrawal profits
Forfeited profits .
Forfeited share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Temporary expense
Forfeited share account
Cash on hand Oct. 31, 1911

$36,755

3,700
19,300
5,120
50

6,559
257

444

19
2,961
$75,170

$15,320
143

5,100
1,777

14

1,773
44,300
5,715
939

4

84
$75,170

Date op Examination, September 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

KBN888

Reconciliation of Share Account with Dues
and Profits Capital.

: Val ~
Date of Isste. Series. a’qr e Ame. Total Value.
Nov. 1899 29 $192 16 22  $4,227 52

May 1900 30 181 85 20 3,637 00
Nov. 1900 31 171 88 32 5,500 16
May 1901 32 162 13 24 3,891 12
Nov. 1901 33 152 58 10 1,525 80
May 1902 34 143 38 13 1,863 94
Nov. 1902 35 134 19 24 3,220 56
Feb. 1903 36 129 73 40 5,189 20
May 1903 37 125 32 14 1,754 48
Aug. 1903 38 120 95 34 4,112 30
Nov. 1903 39 116 62 22 2,565 64
Feb. 1904 40 112 34 6 674 04
May 1904 41 108 12 15 1,621 80
Aug. 1904 42 103 92 25 2,598 00
Nov. 1904 43 99 77 36 3,591 72
Feb. 1905 44 95 67 25 2,391 75
May 1905 45 91 58 34 3,113 72
Aug. 1905 46 87 56 5 437 80
Nov. 1905 47 83 58 31 2,590 98
Feb. 1906 48 79 63 55 4,379 65
May 1906 49 75 73 7 530 11
Aug. 1906 50 71 86 35 2,515 10
Nov. 1906 51 68 01 66 4,488 66
Feb. 1907 52 64 22 67 4,302 74
May 1907 53 60 46 28 1,692 88
Aug. 1907 54 56 76 40 2,270 40
Nov. 1907 55 53 08 30 1,592 40
Feb. 1908 56 49 47 108 5,342 76

May 1908 57 45 87 75 3,440 25
Aug. 1908 58 42 34 50 2,117 00
Nov. 1908 59 38 84 79 3,068 36
Feb. 1909 60 35 39 137 4,847 43
May 1909 61 31 98 80 2,558 40
Aug. 1909 62 28 61 84 2,403 24

Nov. 1909 63 25 28 122 3,084 16
Feb. 1910 64 21 98 189 4,154 22
May 1910 65 18 72 202 3,781 44
Aug. 1910 66 15 50 88 1,364 00
Nov. 1910 67 12 32 320 3,942 40
Feb. 1911 68 9 18 428 3,929 04
May 1911 69 6 08 307 1,866 56
Aug. 1911 70 302 203 613 06
Dues paid in advance . 117 00

$122,909 79
Dues capital $106,540 00
Profits capital X 79
Unpaid dues 746 00

$122,909 79
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TAUNTON CO-OPERATIVE BANK, TAUNTON.
43 CITY SQUARE.
Incorporated March 2, 1880. Began business March 17, 1880.
John J. Barker, President. Herbert O. Morse, Secretary. George E. Dean, Treasurer.

Board of Directors: Thomas Baker, J. F. Barden, J. H. Dalglish, T. W. Dean, H. A. Dickerman,
F. E. Goff, Theron Gorham, F. W. Hayman, H. N. Hopkins, G. A. King. J. H. Lincoin, H. N.
Pierce, A. E. Robinson, A. R. White, 2d, L. M. Witherell.

Security Committee: Daniel Carey, Thomas Baker, H. N. Pierce.
Auditor: Frank P. Canedy.

Regular meetings for receipt of moneys the first Tuesday after 15th of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate $786,100 00 Dues capital $626,040 00
Loans on shares . 20,600 00  Profits capital 115,070 61
Unpaid interest . 3,284 43 Guaranty fund . 4,828 17
Unpaid fines 399 10 Surplus 11,161 60
Cash 770 80 Forfeited share account 133 94
Matured share account 53,612 01
Advanced payments 308 00
$811,154 33 $811,154 33
Shares. Membership.
Issued during year 4,163  Added during year 233
Withdrawn during year 2,207 Withdrawn during year 146
Matured during year 398 Members Oct. 31, 1911 1,513
In force Oct. 31, 1911 . 13,850 Borrowers Oct. 31, 1911 507
Pledged Oct. 31, 1911 . 4,711

Prdfits Distributed.
First term, 2J7%; second term, 2}4%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

440 real estate loans (average, $1,786.59 each; average rate, 5.30%); 5.30%, $786,100.
67 share loans (average, $307.46 each; average rate, 5.30%); 5.30%, $20,600.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . ...$1,400.00 $1,040.76 $2,440.76
Cost per $1,000 of assets . 1.72 1.28 3.00

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

: Value Shares
Receipts. Date of Issue.  Series. : Total Value.

Dues capital . $164,689 00 per Share, i Force.
Real estate loans eliminated by May 1900 21 $185 63 352  $65,341 76
maturity of shares . 12,150 00 Nov. 1900 22 175 18 78 13,664 04
Real estate loans repaid 137,850 00 May 1901 23 164 99 383 63,191 17
Share loans repaid 17,750 00 Nov. 1901 24 155 05 49 7,597 45
Interest 40,262 01 May 1902 25 145 37 438 63,672 06
Fines 768 09 Nov. 1902 26 135 90 62 8,425 80
Transfer fees 11 50 May 1903 27 126 69 495 62,711 55
Matured share account 53,612 01 Nov. 1903 28 117 70 114 13,417 80
Advanced payments 399 00 May 1904 29 108 91 476 51,841 16
Cash on hand Oct. 31, 1910 1,598 41 Nov. 1904 30 100 35 145 14,550 75
May 1905 31 91 99 659 60,621 41
$429,090 02 Nov. 1905 32 83 87 250 20,967 50
May 1906 33 75 89 688 52,212 32
Nov. 1906 34 68 12 248 16,893 76
Disbubsements. May 1907 35 60 53 747 45,215 91
Dues capital withdrawn $70,024 00 Nov. 1907 36 53 13 227 12,060 51
Dues capital matured . 58,666 00 May 1908 37 45 91 903 41,456 73
Profits capital withdrawn 10,481 93 Nov. 1908 38 38 86 405 15,738 30
Profits capital matured 20,879 08 May 1909 39 31 97 1,226 39,195 22
Real estate loans 219,750 00 Nov. 1909 40 25 27 568 14,353 36
Share loans 22,250 00 May 1910 41 18 72 1,548 28,978 56
Interest 2,029 63 Nov. 1910 42 12 33 1,752 21,602 16
Temporary expense 2,440 76 May 1911 43 6 09 2,037 12,405 33

Matured share account 21,797 82
Cash on hand Oct. 31, 1911 770 80 $746,114 61
$429,090 02 i

Dues capital $626,040 00
Profits capital 115,070 61
Unpaid dues 5,004 00
$746,114 61

Date of Examination, June 26, 27, 28, 29,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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TRIMOUNT CO-OPERATIVE BANK, BOSTON.

73 TREMONT STREET.

Incorporated May 18, 1911. Began business June 12, 1911.

Frank A. Teele, President. Geoege H. Wyman, Secretary. Geobge H. Wyman, Treasurer.

Board of Directors: W. F. Casey, K. S. De Witt, Nelson Floyd, G. B. Feost, W. B. Geant, C. D.
Gbay, W. H. Hadley, H. J. Haebis, J. D. Hendebson, B. E. Holland, R. E. Haeding, A. M.
Johnson, G. A. C. Knight, W. F. Moeang, W. W. Spencee, J. W. Webbee, G. F. Wollingee,

W. F. Wyman.

Security Committee: F. A. Teele, K. S. DeWitt, F. L. Beiee, J. D. Hendebson, Nelson Floyd.

Auditor: A. M. Johnson.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate $2,350 00 Dues capital

Permanent expense account 75 09 Profits capital
Temporary expense account 15 00 Guaranty fund
Cash . . . 2,859 86  Surplus

Interest
Fines
$5,299 95
Shares. Membership.
Issued during year . 1,188  Added during year
In force Oct. 31, 1911 . . 1,188 Members Oct. 31, 1911
Pledged Oct. 31, 1911 . 14 Borrowers Oct. 31, 1911

Profits Distributed.
First term, 1%.

Proportion of profits retained on voluntary withdrawals, 20%.

Rates and Averages on Loans, October 31, 1911.
3 real estate loans (average, $783.33 each; average rate, 6%): 6%, $2,350.

Total Expenses for Year.

Salaries. Other Expenses.

Amount paid for . . . . . . . - $25.00
Cost per $1,000 of assets . . . . . . — 4.71

Digitized for FRASER
https://fraser.stlouisfed.org
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$5,237 00
20 26
100

169

36 68
332

$5,299 95

184

Total.
$25.00
471
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital . .
Interest
Fines

Disbubsements.
Real estate loans
Temporary expense
Permanent expense . .
Cash on hand Oct. 31, 1911

$5,237 00
67 71
524

$5,309 95

$2,350 00
25 00

75 09
2,859 86

$5,309 95

Date op Examination, November 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER,

267

Reconciliation of Share Account with Dues

and Profits Capital.
Date of Issue. Series. pyraglaare_

June 1911 1 $5 02 1,013
Sept. 1911 2 2 00 175

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total Value.

$5,085 26
350 00

57 00
$5,492 26

$5,237 00

$5,492 26



268

REPORT OF THE

[Pub. Doc.

TROY CO-OPERATIVE BANK, FALL RIVER.

59 NORTH MAIN STREET.

Incoiporated July 18, 1880. Began business July 20, 1880.

Jerome C. Borden, President.

George H. Eddy, Jr., Secretary.

George H. Eddy, Jr., Treasurer.

Board of Directors: James A 11ardice, T. D. Coved, A. F. Dow, J. H. French, George Grime, J. E.

O’Connor, S. S. Read, L. N. Stade, W. R. W oodman, J.

M. Y oung.

Security Committee: J. M. Y oung, T. D. Covel, James Allardice.

Auditors: C. F. Fish, F. B. Aibro, H. L. French.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets.

Loans on real estate

Loans on shares .

Real estate by foreclosure, etc.
Unpaid interest .

Unpaid fines
Cash .

Shares.
Issued during year
Withdrawn during year

Forfeited during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$986,360 00
39,400 00
5 76

31,193 93

$1,059,201 82

6,398
3,754

20
. 22,869
2

Liabilities.
Dues capital $867,329 00
Profits capital 147,179 52
Guaranty fund 7,655 52
Surplus = . . . . . 36,408 94
Forfeited share account 38 41
Personal accounts 16 55
Suspense account 13 73

Advanced payments 560 15
$1,059,201 82

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

417 real estate loans (average, $2,365.37 each; average rate, 534%2; 537\%, $986,360.

221 share loans (average, $178.28 each; average rate, 5J°%): 5}

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Membership.
Added during year 607
Withdrawn during year 330
Members Oct. 31, 1911 2,101
Borrowers Oct. 31, 1911 535
Profits Distributed.
First term, 2%%; second term, 2Ys%
%, $39,400.
Salaries. Other Expenses. Total.
$2,450.50 $839.60 $3,290.10
2.32 .79 3.11
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Fines
Temporary expense
Forfeited share account
Suspense account
Advanced payments
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Real estate by foreclosure
Interest
Temporary expense -
Forfeited share account
Profit and loss account
Suspense account
Advanced payments
Cash on hand Oct. 31, 1911

Date of Examination, November 20, 21, 22.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$247,268
1,700

$594,522

$168,497
218
33,865
13

300,870
34,400
1,658
117
3,460
183

112

123
19,808
31,193

$594,522

BANK COMMISSIONER,

Year ending

269

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pe\zialstu%re ?r;arF?rce. Total Value.
Oct. 1899 40 $199 89 86 $17,190 54
April 1900 41 189 02 79 14,932 58
Oct. 1900 42 178 40 155 27,652 00
April 1901 43 168 05 248 41,676 40
Oct. 1901 44 157 99 306 48,344 94
April 19C2 45 148 15 316 46,815 40
Oct. 1902 46 138 52 338 46,819 76
April 1903 47 129 12 382 49,323 84
Oct. 1903 48 119 97 422 50,627 34
April 1904 49 111 07 359 39,874 13
Oct. 1904 50 102 36 415 42,479 40
April 1905 51 93 86 541 50,778 26
Oct. 1905 52 85 57 586 50,144 02
April 1906 53 77 49 792 61,372 08
Oct. 1906 54 69 60 441 30,693 €0
April 1907 55 61 91 1,163 72,001 33
Oct. 1907 56 54 42 726 39,508 92
April 1908 57 47 12 1,005 47,355 60
! 1908 58 40 01 1,315 52,613 15
April 19C9 59 33 08 1427 47,205 16
Oct. 1909 60 26 33 1,692 44,550 36
April 1910 61 19 75 2,093 41,336 75
Oct. 1910 62 13 34 2,422 32,309 48
April 1911 63 709 2772 19,653 48
Oct. 1911 64 100 2,788 2, 788 00
$1,018,046 52

Dues capital $867,329 00
Profits capital 147,179 52
Unpaid dues 3,538 00

$1,018,046 52
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UNION CO-OPERATIVE BANK, BOSTON.
92 SALEM STREET.
Incorporated June 30, 1911. Began business September 13, 1911.
Richard Pinksohn, President. Thomas Nutile, Secretary. Thomas Nutile, Treasurer.

Board of Directors: C. E. Colony, H. D. Donne, Andrea Di Pietro, J. Y. Donnartjma, A. R.
Frederick, Gabriel Giarda, Maurice Gordon, Arthur Koerner, Van Courtlandt Law-
rence, Thomas Nutile, Angelo Onesimo, Richard Pinksohn, Simon Porcher, M. S. Rogers,
S. R. Romano, Morris Schrank, J. M. Sousa.

Security Committee: Arthur Koerner, Morris Schrank, M. S. Rogers.
Auditors: none yet selected.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OP CONDITION, OCTOBER 31, 1911.

Assets. 1 - Liabilities.
Cash $966 00  Dues capital $966 00
$966 00 $966 00
Shares. Membership.
Issued during year 517  Added during year 101
In force Oct. 31, 1911 517 Members Oct. 31, 1911 101

Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.

Receipts. D .te.fly»...s™ .p™"h,, Total Value.

Dues capital . . L $966 00
Sept. 1911 1 $2 00 517 $1,034 00

$966 00 o

Dues paid in advance . . . 16 00
Disbursements. $1,050 00

Cash on hand Oct. 31, 1911 . $966 00
$966 00 Dues capital . .. . $966 00
Unpaid dues . . . 84 00

$1,050 00

Date op Examination, October 17.

Digitized for FRASER
https://fraser.stlouisfed.org
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UNION CO-OPERATIVE BANK, PITTSFIELD.
24 NORTH STREET.
Incorporated January 4, 1911. Began business January 17, 1911.
William H. Eaton, President. Robert P. Paekeb, Secretary. Robeet P. Parker, Treasurer.

Board of Directors: C. C. Chesney, Z. M. Cbane, G. H. Coopee, C. F. Coogan, W. H. Eaton, J. H.
Enright, D. J. Gimlich, W. F. Hawkins, Joseph Instill, K. B. Miltes, L. ,7 Mimahan, John
M cQuaid, R. P. Paekee, D. H. Pike, T. F. Plunkett, C. W. Power, J. N. Robbins, E. F.
Roscoe, H. J. Ryan, James Saveey, R. F. Stanton, W. C. Stevenson, J. McA. Vance, D. J.
Walsh, J. A. White, C. H. Wilson.

Security Committee: C. F. Coogan, Joseph Instill, K. B. Mitter, D. J. Gimlich, C. H. Wilson.
Auditors: Carey Kinney, Clifford Francis, J. W. Griffin.

Regular meetings for the receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $32,600 00 Dues capital . . . $33,427 00
Loans on shares . 590 00 Interest . 849 32
Permanent expense account 341 22 Fines . . . . . 55 66
Temporary expense account 140 56
Cash . 660 20

$34,331 98 $34,331 98

Shares. Membership.
Issued during year . 4,654 Added during year . . 545
Withdrawn during year 448  Withdrawn during year 59
In force Oct. 31, 1911 . . 4,206 Members Oct. 31, 1911 486
Pledged Oct. 31, 1011 . 245 Borrowers Oct. 31, 1911 17

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

12 real estate loans (average, $2,716.67 each; average rate, 5%) 5%, $32,600.
5 share loans (average, $118 each; average rate, 6%); 6%, $590.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $140.56 $140.56
Cost per $1,000 of assets 4.09 4.09

Digitized for FRASER
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital . . .
Share loans repaid
Interest . .
Fines .

Disbursements.
Dues capital withdrawn
Real estate loans
Share loans
Temporary expense
Permanent expense
Cash on hand Oct. 31, 1911

$35,205
180

849

55

$36,289

$36,289

Date of Examination, September 22.

Digitized for FRASER
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00
00
32
66

98

273

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue.  Series.

Jan. 1911 1 $1000 2,767
April 1911 2 7 00 327
July 1911 3 4 00 974
Oct. 1911 4 100 138

Dues paid in advance .

Dues capital
Unpaid.dues

Total Value.
$27,67000
2,28900
3,89600
13800

285 00

$34,278 00
$33,427 00
851 00

$34,278 00



274 REPORT OF THE [Pub. Doc,

VOLUNTEER CO-OPERATIVE BANK, BOSTON.
120 TREMONT STREET.
Incorporated November 16, 1887. Began business January 1, 1888.
John J. Delea, President.

James B. Dooley, Secretary. James B. Dooley, Treasurer.

Board of Directors: George Adams, J. F. Crowley, J. J. Delea, J. J. Deveretjx, J. B. Dooley,
W. A. Leonard, D. F. McCormack, J. A. McKenna, W. A. Morris, J. A. Reed, E. L. Ripley,
J. J. Rudd, A. N. Sibley.

Security Committee: J. A. Reed, D. F. McCormack, J. J. Rudd.
Auditor: Wittiam Franklin Hall.

Regular meetings for receipt of moneys the third Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $981,775 00 Dues capital $858,988 00
Loans on shares . 36,100 00 Profits capital 141,272 04
Permanent expense account 874 42 Guaranty fund 15,500 00
Temporary expense account 422 57 Surplus 12,098 11
Cash . . . . 17,509 83 Interest 2,424 60
Fines 173 59
Withdrawal profits 81 70
Forfeited share account 436 64
Matured share account 5,426 80
Personal accounts 280 34
$1,036,681 82 $1,036,681 82
Shares. Membership.
Issued during year 8,112  Added during year 716
Withdrawn during year 3,921  Withdrawn during year 339
Forfeited during year 82  Members Oct. 31, 1911 2,589
Matured during year 337 Borrowers Oct. 31, 1911 572
In force Oct. 31, 1911 . 22,719
Pledged Oct. 31, 1911 . 6,270 Profits Distributed.

First term, 1%%; second term, 134%! third term,
1M%; fourth term, 1H%.

Proportion of profits retained on voluntary withdrawals, 25% on series not over 6 years old; after 6
years, none.

Rates and Averages on Loans, October 31, 1911.

446 rgal estate Iogns (average, $2,201.29 each; average rate, 5.28%): 5%, $446,300; 5J"%, $527,475; 5%%,
300; 6%, $7,700.
187 share loans (average, $193.05 each; average rate, 5.79%): 5%, $1,550; 5)/£%, $12,150; 6%, $22,400.

Total Expenses for Year.

Salaries. Other Expenses. Total.

Amount paid for
Cost per $1,000 of assets

Digitized for FRASER
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$2,990.00 $1,712.51 $4,702.51
2.88 1.65 4.53
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital $252,354 00

Real estate loans eliminated by
foreclosure 5,100 00

Real estate loans eliminated py
maturity of shares . 15,500 00
Real estate loans repaid 110,000 00
Share loans repaid 27,650 00
Mortgages . 8,253 33
Real estate by foreclosure 5,683 17
Interest 53,841 46
Fines 1,719 62
Withdrawal profits 1,202 14
Temporary expense 147
Forfeited share account 1,120 19
Matured share account 52,348 43
Personal accounts 5,505 10
Profits capital 23 24
Surplus 59 17
Permanent expense 26 50
Cash on hand Oct. 31, 1910 19,634 64
$560,022 46

Disbursements.

Dues capital withdrawn $118,409 00
Dues capital forfeited . 3,387 00
Dues capital matured 47,745 00
Profits capital withdrawn 17,724 02
Profits capital forfeited 778 85
Profits capital matured 18,093 56
Real estate loans 226,925 00
Share loans 30,750 00
Mortgages . 253 33
Real estate by foreclosure 5,402 83
Interest 145 33
Temporary expense 4,725 27
Permanent expense 900 92
Forfeited share account 944 71
Matured share account 60,782 03
Personal accounts 5,505 10
Surplus 37 38
Fines 330
Cash on hand Oct. 31, 1911 17,509 83
$560,022 46

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Share. in Force. Total Value.

Oct. 1899 38 $196 42 93  $18,267 06
Jan. 1900 39 191 04 78 14,901 12
April 1900 40 185 79 96 17,835 84
July 1900 41 180 62 25 4,515 50

Oct. 1900 42 175 47 37 6,492 39
Jan. 1901 43 170 42 198 33,743 16
April 1901 44 165 37 43 7,110 91
July 1901 45 160 48 42 6,740 16

Oct. 1901 46 155 59 80 12,447 20
Jan. 1902 47 150 75 349 52,611 75
April 1902 48 145 98 167 24,378 66
July 1902 49 141 27 128 18,082 56
Oct. 1902 50 136 68 170 23,235 60
Jan. 1903 51 132 08 185 24,434 80
April 1903 52 127 53 216 27,546 48
July 1903 53 123 04 214 26,330 56
Oct. 1903 54 118 60 145 17,197 00
Jan. 1904 55 114 23 289 33,012 47
April 1904 56 109 91 185 20,333 35
July 1904 57 105 65 187 19,756 55

April 1911 84 708 1,64 11,646 60
July 1911 85 4 02 1557 ,259 14
Oct. 1911 86 100 1,632 1,632 00
Dues paid in advance . 3,907 00

$1,005,531 04

Dues capital . $858,988 00
Profits capital 141,272 04
Unpaid dues 5,264 00
Suspense dues 7 00

$1,005,531 04

Date of Examination, February 27, 28, March 1.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WAKEFIELD CO-OPERATIVE BANK, WAKEFIELD.

Incorporated January 31, 1887.

Richard S. Stotjt, President.

MAIN STREET.

Chartes E. Warton, Secretary.

Began business March 5, 1887.

Chartes E. Warton, Treasurer.

Board of Directors: E 1izabeth E. Boit, C. E. Brown, Cornelius Donovan, Harrt Foster, J. A.

Hickey, John Hickey, C.

H. Howe, C. F. Mansfietd, J. F. Parker, W. A, Prescott, R. S.

stout, W. G. strong, W. W. Tafe, W. H. Tay, A. H. Thayer, C. E. W atton, Otiver Walton

W. B. Wiley.

Security Committee: R. s. stout, W. B. Witey, Otiver Watton, W. A. Prescott, J. A. Hickey,
w. G. Strong.

Auditors: C. w. Pitman, W. S. Mason, A. H. Boardman.

Regular meetings for receipt of moneys the first Saturday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets

Loans on real estate

Loans on shares .

Unpaid interest .

Unpaid fines

Permanent expense account
Insurance and taxes paid
Mortgage balances

Cash

Shares.

Issued during year
Withdrawn during year
Retired during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$475,450 00

469 15
7,516 69

$512,260 71

2,018
1,261

8,329
3,055

Liabilities.
Dues capital $421,186 00
Profits capital 76,093 56
Guaranty fund . 2,400 00

Surplus

12,496 00
Forfeited share account 85 15

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

397 real estate loans (average, $1,197.60 each; average rate, 5%): 5%, $475,450.
141 share loans (average, $192.19 each; average rate, 5%): 5%, $27,100.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

$512,260 71
Membership.
Added during year 204
Withdrawn during year 136
Members Oct. 31, 1911 . 1124
Borrowers Oct. 31, 1911 451
Profits Distributed.
First term, 2M%; second term, 2¥2%.
Salaries.  Other Expenses. Total.

$1,300.00 $561.46 $1,861.46
2.54 1.09 3.63
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts

Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest . .
Premiums .
Fines .
Transfer fees
Withdrawal profits
Personal accounts
Surplus . . . .
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Temporary expense
Personal accounts

Profits capital

Cash on hand Oct. 31, 1911

$101,343

8,150
47,550
9,100
24,607
1

2
1,152

747
20,440

$213,678

$42,198
10,803
23,697
4,615

$213,678

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Value Shares Total Value.

May 1899 26 $202 90 72 $14,608 80
Nov. 1899 27 192 24 149 28,643 76
May 1900 28 181 86 155 28,188 30
Nov. 1900 29 171 76 132 22,672 32
May 1901 30 161 90 120 19,428 00
Nov. 1901 31 152 30 119 18,123 70
May 1902 32 142 91 140 20,007 40
Nov. 1902 33 133 76 102 13,643 52
May 1903 34 124 84 236 29,462 24
Nov. 1903 35 116 10 193 22,407 30
May 1904 36 107 58 202 21,731 16
Nov. 1904 37 99 22 239 23,713 58
May 1905 38 91 05 142 12,929 10
Nov. 1905 39 83 08 344 28,579 52
May 1906 40 75 27 344 25,892 88
Nov. 1906 41 67 63 359 24,279 17
May 1907 42 60 17 538 32,371 46
Nov. 1907 43 52 86 351 18,553 86
May 1908 44 45 72 386 17,647 92
Nov. 1908 45 38 74 450 17,433 00
May 1909 46 31 90 552 17,608 80
Nov. 1909 47 25 22 504 12,710 88
May 1910 48 18 69 660 12,335 40
Nov. 1910 49 12 31 923 11,362 13

May 1911 50 6 08 917 5,575 36
Dues paid in advance . . 272 00

$500,181 56
Dues capital $421,186 00
Profits capital 76,093 56
Unpaid dues 2,902 00

$500,181 56

Date op Examination, NOvember”27, 28, 29; December 1, 2, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WALTHAM CO-OPERATIVE BANK, WALTHAM.
637 MAIN STREET.
Incorporated October 13, 1880. Began business October 20, 1880.
Edward P. smitn, President. Earl F. Caswel1, Secretary. Eart F. caswerr, Treasurer.

Board of Directors: H. A. Bacon, G. M. Bates, A. S. Batchetder, F. H. Bent, M. T. Connery,
J. F. Cootidge, C. W. Duhgin, John Edmunds, G. A. Fier, W. N. Furier, C. E. Getcherr,
H. M. Gragg, F. P. Havens, F. C. Hodgdon, A. H. Paui, W. E. Peterson, W. H. Rankin,
E. P. Smith.

Security Committee: E. P. smith, C. E. Getchetr, M. T. Connetty.
Auditors: C. F. Atten, H. E. Priest, F. G. Stickney.

Regular meetings for receipt of moneys tbe third Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $914,850 00  Dues capital $791,786 00
Loans on shares . 16,250 00  Profits capital 132/492 79
Real estate by foreclosure, etc. 100 00  Guaranty fund . 6,100 00
Unpaid interest . 1,388 72 Surplus 21,868 31
Unpaid fines 50 00
Taxes . . . . 72 22
Cash . . . 19,536 16

$952,247 10 $952,247 10

Shares. Membership.
Issued during year . 4,479  Added during year . 486
Withdrawn during year . 3,035  Withdrawn during year 471
Matured during year 436  Members Oct. 31, 1911 . 2,157
In force Oct. 31,1911 . . 16,762  Borrowers Oct. 31, 1911 604
Pledged Oct. 31, 1911 . . 5,228

Profits Distributed.

First term, 1%; second term, 1M%; third term,
1%; fourth term, 1%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

520 real estate loans (average, $1,759.32 each; average rate, 5%): 5%, $914,450; 6%, $400.
94 share loans (average, $172.87 each; average rate, 5%); 5%, $16,250.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $3,615.99 $1,525.05 $5,141.04
Cost per $1,000 of assets 3.80 1.60 5.40

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repald

Interest

Fines

Transfer fees

Rent

Taxes

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Taxes .
Interest refunded
Cash on hand Oct. 31, 1911

$200,314
2,500

11,100
153,600
15,875
47,308

21

BANK COMMISSIONER,

Year ending

00
00
00

80 00

37,734
$469,727

$132,475
260
66,481
19,29]8.

20,923
192,950
12,450
137
5,141
59

12
19,536
$469,727

Date or Examination, October 2, 3, 4,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Share. in Force. Total Value.
April 1899 57 $199 14 156  $31,065 84
July 1899 58 194 07 123 23,870 61
Oct. 1899 59 189 06 166 31,383 96
Jan. 1900 60 184 12 116 21,357 92
April 1900 61 179 22 56 10,036 32
July 1900 62 174 39 96 16,741 44
Oct. 1900 63 169 64 78 13,231 92
Jan. 1901 64 164 96 120 19,795 20
April 1901 65 160 33 138 22,125 54
July 1901 66 155 72 145 22,579 40
Oct. 1901 67 151 17 177 26,757 09
Jan. 1902 68 146 68 161 23,615 48
April 1902 69 142 25 132 18,777 00
July 1902 70 137 82 112 15,435
Oct. 1902 71 1334 98 13,077 12
Jan. 1903 72 129 03 164 21,160 92
April 1903 73 124 70 182 22,695 40
July 1903 74 120 43 164 19,750 52
Oct. 1903 75 116 18 112 13,012 16
Jan. 1904 76 112 00 164 18,368 00
April 1904 77 107 84 282 30,410 88
July 1904 78 103 73 163 16,907 99
Oct. 1904 79 99 66 124 12,357 84
Jan. 1905 80 95 61 293 28,013 73
April 1905 81 91 61 261 23,910 21
July 1905 82 87 67 216 18,936 72
Oct. 1905 83 83 74 296 24,787 04
Jan. 1906 84 79 85 234 18,684 90
April 1906 85 76 00 311 23,636 00
July 1906 86 72 22 262 18,921 64
Oct. 1906 87 68 46 358 24,508 68
Jan. 1907 88 64 71 335 21,677 85
April 1907 89 61 03 418 25,510 54
July 1907 90 57 38 297 17,041 86
Oct. 1907 91 53 76 294 15,805
Jan. 1908 92 50 16 273 13,693 68
April 1908 93 46 63 285 13,289 55
July 1908 94 43 13 235 10,135 55
Oct. 1908 95 39 68 469 18,609 92
Jan. 1909 96 36 26 636 23,061 36
May 1909 97 31 76 538 17,086 88
Aug. 1909 98 28 43 544 15,465 92
Nov. 1909 99 25 12 874 21,954 88
Feb. 1910 100 21 85 738 16,125 30
May 1910 101 18 62 538 10,017 56
Aug. 1910 102 15 44 763 11,780 72
Nov. 1910 103 12 28 780 9,578 40
Feb. 1911 104 916 1,248 11,431 68
May 1911 105 6 07 913 5,541 91
Aug. 1911 106 302 1124 3,394 48
Dues paid in advance . 656 00
$927,772 79
Dues capital $791,786 00
Profits capital 132,492 79
Unpaid dues 3,494 00
$927,772 79
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WATERTOWN CO-OPERATIVE BANK, WATERTOWN.
56 MAIN STREET.
Incorporated June 23, 1888. Began business June 28, 1888.
Babtiett M. Shaw, President. Samuer S. Gieason, Secretary. Samuel S. Gieason,* Treasurer.

Board of Directors: Chabies Beigham, F. E. Cbitchett, T. P. Emebson, J. D. Evans, S. S. Gieason,
Andbew Hawes, W. H. Lucas, H. E. Mayo, Lewis McLauthtin, A. E. O'Neitt, H. w. Otis,
B. M. shaw, F. D. Tabiton, J. F. Tufts.

Security Committee: S. S. Gieason, H. W. otis, F. E. Cbitchett.
Auditor: Thomas S. Spubb.

Regular meetings for receipt of moneys the fourth Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $510,530 00 Dues capital $452,379 00
Loans on shares . 13,215 00 Profits capital 73,991 19
Unpaid interest . 1,318 95 Guaranty fund 4,480 65
Unpaid premiums 10 15 Surplus 13,297 29
Unpaid fines 171 22 Interest 12,940 52
Temporary expense account 1,044 44 Premiums . 86 17
Office furniture . 500 00 Fines 379 35
Cash Transfer fees 2 00
Withdrawal profits 110 34
$557,666 51 $557,666 51
Shares. Membership.
Issued during year . 1981  Added during year 167
Withdrawn during year . 1,151  Withdrawn during year 108
Retired during year 55  Members Oct. 31, 1911 . 1,016
Matured during year 171 Borrowers Oct. 31, 1911 279
In force Oct. 31, 1911 . . 9,854
Pledged Oct. 31, 1911 . . 3,016 Profits Distributed.

First term, 2J7%; second term, 2]4%.

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old.

Rates and Averages on Loans, October 31, 1911.

252 real estate loans (average, $2,025.91 each; average rate, 6.04%); 6%, $447,380; 6.30%, $63,150.
51 share loans (average, $259.12 each; average rate, 6%); 6%, $13,015; 6.30%, $200.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $2,195 96 $668.87 $2,864.83
Cost per $1,000 of assets 3.94 1.20 5.14

* Deceased December 8, 1911.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts

Dues capital

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Interest

Transfer fees .
Withdrawal profits
Temporary expense

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Office furniture . . .
Cash on hand Oct. 31, 1911

$117,361

0
8,210
$247,830

30,876

$247,830

Date op Examination, February 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00

41
97

97

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Isse. Series, VAl SIS 1o \ae,

Dec. 1899 24 $195 97 59  $11,562 23
June 1900 25 184 97 58 10,728 26
Dec. 1900 26 174 29 70 12,200 30
June 1901 27 163 94 91 14,918 54
Dec. 1901 28 153 82 168 25,841 76
June 1902 29 143 99 150 21,598 50
Dec. 1902 30 134 41 238 31,989 58
June 1903 31 125 10 219 27,396 90
Dec. 1903 32 116 04 273 31,678 92
June 1904 33 107 24 207 22,198 68
Dec. 1904 34 98 65 306 30,186 90
June 1905 35 90 27 288 25,997 76
Dec. 1905 36 82 11 457 37,524 27
June 1906 37 74 14 267 19,795 38
Dec. 1906 38 66 37 540 35,839 80
June 1907 39 58 79 374 21,987 46
Dec. 1907 40 51 42 444 22,830 48
June 1908 41 44 23 530 23,441 90
Dec. 1908 42 37 23 651 24,236 73
June 1909 43 30 43 767 23,339 81
Dec. 1909 44 23 81 981 23,357 61
June 1910 45 17 36 893 15,502 48

Dec. 1910 46 11 09 866 9,603 94
June 1911 47 5 00 957 4,785 00
Dues paid in advance . 848 00

$529,391 19
Dues capital $452,379 00
Profits capital 73,991 19
Unpaid dues 3,021 00

$529,391 19
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WAVERLEY CO-OPERATIVE BANK, BELMONT.
22 CHURCH STREET, WAVERLEY.
Incorporated April 4, 1896. Began business April 13, 1896.
Thomas W. Davis, President. Irving F. Munroe, Secretary. Ulysses S. Y oung, Treasurer.

Board of Directors: W. F. Beetie, J. P. BRANBURY, L. B. Crark, T. L. Creety, T. W. Davis, 6. C.
Firett, |. B. Frost, G. O. Gustin, C. O. Hit1, G. F. Kendall, F. H. Kendati, . F. Munroe,
H. H. Russell, H. P. Russell, C. H. Stade, U. S. Young.

Security Committee: H. H. Russerr, T. L. creety, G. F. Kendarnr.
Auditor: George W. Manson.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $310,923 00 Dues capital . . . . $290,376 00
Loans on shares . 24,555 00 Profits capital . . . . 54,501 31
Common form mortgages 4,800 00 Guaranty fund . . . . 4,754 30
Real estate by foreclosure, etc. 5,108 49  Surplus . . . . . 8,570 34
Unpaid interest . 1,167 31 Interest . . . . . 1,870 01
Unpaid fines 96 48 Fines . . . . . 21 44
Temporary expense account 248 42 Withdrawal fprofits 154 98
Insurance ‘and taxes paid 37 50  Application fe . . . 10 00
Cash N 13,322 18

$360,258 38 $360,258 33

Shares. Membership.
Issued during year . 2,163  Added during year 213
Withdrawn during year . 1,237  Withdrawn during year 114
Retired during year 71 Members Oct. 31, 1911 793
Matured durin% year 117 Borrowers Oct. 31, 1911 194
In force Oct. 31, 1911 . . 7,379
Pledged Oct. 31, 1911 . . 2,327 Profits Distributed.

First term, 2% %; second term, 2% %.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

139 real estate loans (average, $2,236.86 each; average rate, 6%): 6%, $310,923.
88 share loans (average, $279.03 each; average rate, 6%): 6%, $24,555.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,500.01 $643.32 $2,143.33
Cost per $1,000 of assets 4.16 1.79 5.95

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER, 283

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital $83,626 00

Real estate loans eliminated by
maturity of shares . 1,200 00
Real estate loans repaid 81,850 00
Share loans repaid 8,215 00
Real estate by foreclosure . 1,398 00
Interest . . 20,801 08
Fines . . . 482 25
Transfer fees 3 50
Withdrawal profits 897 82
Taxes . . 72 61
Appllcatlon fees . 135 00
Surplus 307 75
Cash on hand Oct. 31, 1910 6,714 94
$205,703 95

Disbubsements.

Dues capital withdrawn $33,752 00
Dues capital retired 10,123 00
Dues capital matured . 16,851 00
Profits capital withdrawn 3,605 14
Profits capital retired . 3,848 91
Profits capital matured 6,966 18
Real estate loans 92,523 00
Share loans 11,500 00
Mortgages . 2,600 00
Real estate by foreclosure 582 90
Interest . 330 06
Temporary expense 2,143 33
Matured share account 7,548 75
Insurance . 7 50
Cash on hand Oct. 31, 1911 13,322 18
$205,703 95

Date op Examination, June 20, 21.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

: Value Shares
Date of Issue. Series. per Shere. in Force. Total Value.
April 1900 9 $193 00 98  $18,914 00
Oct. 1900 10 181 87 93 16,913 91
April 1901 11 171 03 115 19,668 45
Oct. 1901 12 160 54 102 16,375 08
April 1902 13 150 35 95 14,283 25
Oct. 1902 14 140 43 89 12,498 27
April 1903 15 130 77 109 14,253 93
Oct.. 1903 16 121 37 164 19,904 68

Oct. 1910 30 13 3 1 8,690 85
April 1911 31 709 1,123 7,962 07
Oct. 1911 32 100 00
Dues paid in advance . 282 00

$346,741 31
Dues capital $290,376 00
Profits capital 54,501 31
Unpaid dues 1,864 00

$346,741 31
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WEBSTER CO-OPERATIVE BANK, WEBSTER.

98 MAIN STREET.

Incorporated August 2, 1889. Began business August 8, 1889.

James Cocks, President.

C. M. Nash, Secretary.

C. M. Nasnh, Treasurer.

Board of Directors: H. E. Bannister, James Brennan, H. J. Crarke, W. H. Cunningham, J. W.
Dobbie. J. R. Haskell, W. H. King, Aug. Kisro, C. W. Kosmaler, J. J. Letand, J. P. Love,
H. B. Montague, L. B. Pattison, lke Shea, H. H. Sternberg.

Security Committee: James Cocks, G. F. Hart, L. E. Pattison.

Auditors: H. E. Smith, 2d, H. C. Branch, J. A. Thompson.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets.

Loans on real estate

Loans on shares .

Common form mortgages
Real estate by foreclosure, etc.
Unpaid interest .

Unpaid premiums

Unpaid fines

Temporary expense account
Rents, etc.

Cash

Shares.

Issued during year
Withdrawn during year
Retired during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$181,575 00
2,9

$207,506 03

Liabilities.
Dues capital . . $161,502 00
Profits capital . . . . 29,066 19
Guaranty fund . . . . 5,346 00
Surplus . . . . 8,275 17
Interest . . . . 2,948 36
Premiums . . . . . 145 58
Fines . . . . . 52 29
Transfer fees . . . . 50
Withdrawal profits 169 94
$207,506 03
Membership.
Added during year . 125
Withdrawn during year 82
Members Oct. 31, 1911 507
Borrowers Oct. 31, 1911 128

Profits Distributed.
First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25% for first 5 years; after 5 years, none.

Rates and Averages on Loans, October 31, 1911.

121 real estate loans (average, $1,500.61 each; average rate, 6.30%); 6.30%, $181,575.
18 share loans (average, $162.11 each; average rate, 6.20%); 6%, $268; 6,30%, $2,650.

Amount paid for . .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries. Other Expenses. Total.
$700.00 $211.16 $911.16
3.37 1.02 4.39
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.

Dues capital .
Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Rent . . . .
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Mortgages .
Real estate by foreclosure
Interest .
Temporary expense
Rent account
Surplus
Cash on hand Oct. 31, 1911

$44,688

$115,645

$26,433
6

398
15,924

$115,645

Date of Examination, October 23, 24.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. Total Value.
Feb. 1900 22 $193 31 5 $966 55
Aug. 1900 23 182 34 47 8,569 98
Feb. 1901 24 171 88 41 7,047 08
Aug. 1901 25 161 62 20 3,232 40
Feb. 1902 26 151 71 96 14,564 16
Aug. 1902 27 142 02 66 9,373 32
Feb. 1903 28 132 54 106 14,049 24
Aug. 1903 29 123 29 79 9,739 91

Feb. 1904 30 114 28 20 10,285 20
Aug. 1904 31 105 46 120 12,655 20
Feb. 1905 32 96 91 112 10,853 92
Aug. 1905 33 88 53 56 4,957 68
Feb. 1906 34 80 38 130 10,449 40
Aug. 1906 35 72 40 98 7,095 20
Feb. 1907 36 64 64 200 12,928 00

Aug. 1907 37 57 03 118 6,729 54
Feb. 1908 38 49 63 108 5,360 04
Aug. 1908 39 42 42 183 7,762 86
Feb. 1909 40 35 37 218 7,710 66
Aug. 1909 41 28 51 213 6,072 63
Feb. 1910 42 21 85 432 9,439 20
Aug. 1910 43 15 38 359 5,521 42
Feb. 1911 44 9 10 536 4,877 60
Aug. 1911 45 3 00 462 1,386 00
Dues paid in advance . 199 00

$191,826 19
Dues capital . $161,502 00
Profits capital 29,066 19
Unpaid dues 1,247 00
Suspense dues 11 00

$191,826 19
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WEIR CO-OPERATIVE BANK, TAUNTON.

Incorporated July 11, 1884.

John G. Wirtiams, President.

Reuben W. Chase, Secretary.

10 WEST WATER STREET.

Began business July 16, 1884.

T. Preston Burt, Treasurer.

Board of Directors: J. L. Anthony, H. L. Blood, J. A. Crane, J. H. Cronan, J. H. Dalglish, J. M.

Fitzgerald,

A. McDonald, E. P. Padetford, C. S. Parker, J. W. Parker, C. V. Sanders,

J. H. Stoddard, A. H. Tetlow, E. A. Tetlow, O. G. Thomas.

Security Committee: J. H. Daiglish, A. C. Staples, J. H. Stoddard.

Auditors: A. P. Hoard, J. R. Eddy, A. R. Leonard.

Regular meetings for receipt of moneys the sixteenth of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets

Loans on real estate

Loans on shares .

Unpaid interest .

Unpaid fines

Temporary expense account
Insurance and taxes paid
Suspense account

Casl

Shares.

Issued during year .
Withdrawn during year
Forfeited during year
Matured during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$353,150 00
5,500 00
665 48

77 00

353 95

6 30

104

302 72

$360,056 49

.2,119
. 819
13

245
6,262
2,032

Liabilities.
Dues capital $268,644 00
Profits capital 46,072 58
Guaranty fund 3,043 00
Surplus 9,920 14
Interest 6,158 20

Fines S 135 67
Transfer fees . . 1 00
Matured share account 26,081 90

$360,056 49

Membership.
Added during year 173
Withdrawn during year 84
Members Oct. 31, 1911 759
Borrowers Oct. 31, 1911 262

Profits Distributed.
First term, 2)7%; second term, 22%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

251 real estate loans (average, $1,406.97 each; average rate, 5.30%); 5.30%, $353,150.
19 share loans (average, $289.47 each; average rate, 5.30%); 5.30%, $5,500.

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total Expenses for Year.

Salaries.  Other Expenses. Total.
$805.00 $268.32 $1,073.32
2.23 74 2.97
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Receipts and Disbursements,
October 31, 1911

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Real estate by foreclosure

Interest

Eines .

Transfer fees

Matured share account

Taxes and insurance

Suspense account

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Real estate by foreclosure’
Interest .
Temporary expense
Matured share account
Taxes and insurance
Suspense account
Cash on hand Oct. 31, 1911

$73,745
2,600
1,000

$193,917

$37,857
533
36,015
6,919
87

13,160
77,800
2,050
190
456
1,073
17,450
3

18
302

$193,917

Year ending

00

00
69

23
00
48
32
38
00
72
21

Date of Examination, June 29, 30; JU|y 3.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. pShare. bForce. Total Value>

Jan. 1900 32 $190 76 70 $13,353 20
July 1900 33 180 20 35 6,307 00
Jan. 1901 34 169 94 86 14,614 84
July 1901 35 159 92 240 38,380 80
Jan. 1902 36 150 16 45 6,757 20
July 1902 37 140 64 54 7,594 56
Jan. 1903 38 131 35 57 7,486 95
July 1903 39 122 28 398 48,667 44
Jan. 1904 40 113 44 73 8,281 12
July 1904 41 104 82 90 9,433 80
Jan. 1905 42 96 40 182 17,544 80
July 1905 43 88 17 95 8,376 15
Jan. 1906 44 80 17 184 14,751 28
July 1906 45 72 35 164 11,865 40
Jan. 1907 46 64 73 114 7,379 22
July 1907 47 57 29 337 19,306 73
Jan. 1908 48 50 03 169 8,455 07
July 1908 49 42 95 352 15,118 40
Jan. 1909 50 36 05 160 5,768 00
July 1909 51 29 31 527 15,446 37
Jan. 1910 52 22 74 291 6,617 34
July 1910 53 16 33 567 9,259 11
Jan. 1911 54 10 09 1,220 12,309 80
July 1911 55 4 00 752 3,008 00
Dues paid in advance . 495 00

$316,577 58
Dues capital $268,644 00
Profits capital 46,072 58
Unpaid dues 1,861 00

$316,577 58
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WELLESLEY CO-OPERATIVE BANK, WELLESLEY.
540 WASHINGTON STREET.
Incorporated January 24, 1911. Began business January 25, 1911.
William W. M cLeod, President.

John T. Ryan, Secretary. John T. Ryan, Treasurer.

Board of Directors: G. L. Aberr, T. D. Coteman, G. C. Fulleb, B. W. Guebnsey, J. D. Haedy,
O. Johnson, W. W. McLeod, W. A. Pabks, R. K. Sawyeb, O. L. Schofield, G. N. Smith,
Isaac Spbague, M. C. Speing, G. A. Sweetseb, T. A. West. .

Security Committee: T. D. Coleman, F. O. Johnson, J. D. Habdy, W. W. McLeod, G. N. Smith.
Auditor: Heebeet T. Dayis.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $12,600 00  Dues capital $13,519 00
Permanent expense account 216 72 Interest 388 26
Cash . . 1,120 66  Fines 30 12
$13,937 38 $13,937 38
Shares. Membership.
Issued during year L 1,965 Added during year 330
Withdrawn during year e 25  Withdrawn during year 7
In force Oct. 31, 1911 . . . . 1,940 Members Oct. 31, 1911 323
Pledged Oct. 31, 1911 . . 67  Borrowers Oct. 31, 1911 7

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
7 real estate loans (average, $1,800 each; average rate, 6.33%); 6 M%> $10,300; 6J%, $600; 6% %, $1,700*

Total Expenses for Year.

Salaries.  Other Expenses. Total.

Amount paid for $216.72

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$216.72
15.55 15.55
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Receipts and Disbursements, Year ending
October 31, 1911.

Dues capital . . . . $13,633 00
Interest . . . . 388 26
Fines . . . . . 30 12

$14,051 38

; _ Disbursements.

Dues capital withdrawn $114 00
Real estate loans 12,600 00
Permanent expense 216 72
Cash on hand Oct. 31, 1911 1,120 66

$14,051 38

Date op Examination, November 8.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.
Date of Issue. Series. pJ~ Ware.

Feb. 1911 1 $9 00 1,286
Aug. 1911 2 3 00 654

Dues paid in advance .

Dues capital
Unpaid dues

Total Value.

$11,574 00
1,962 00

166 00
$13,702 00
$13,519 00

183 00
$13,702 00
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WESTFIELD CO-OPERATIVE BANK, WESTFIELD.
POST OFFICE BLOCK, ELM STREET.
Incorporated December 13, 1881. Began business December 19, 1881.
S. B. Campbel1, President. James H. Crark, Secretary. James H. Crark, Treasurer.

Board of Directors: N. S. Barnes, H. L. Bradley, S. B. Campbel1, J. H. Crark, G. H. Cushing,
N. Gibbons, J. R. Grladwin, Robert Gowdy, H. W. Kittredge, Thomas Little, H. P.
Moseley, H. B. Moulton, A. G Norton, O. B. Parks, O. E. Parks, G. E. Shepard, Jr.

Security Committee: S. B. Campbell, Thomas Little, O. E. Parks.
Auditors: C. H. Cooley, Jr., H. S. Eaton.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets. Liabilities.
Loans on real estate $398,970 50 Dues capital $359,076 00
Loans on shares . 21,634 00  Profits capital 53,274 32
Unpaid interest . 3,473 25 Guaranty fund . 3,134 47
Permanent expense account 153 00  Surplus 9,274 76
Temporary expense account 531 35 Interest 8,097 64
Insurance ‘and taxes pald 37 50  Fines . 154 61
Cash . . 8,326 87  Withdrawal profits 114 67

$433,126 47 $433,126 47

Shares. Membership.
Issued during year . 2,870  Added during year 291
Withdrawn during year . 2,110  Withdrawn during year 220
Forfeited during year 9 Members Oct. 31, 1911 1,003
In force Oct. 31, 1911 . . . 8919  Borrowers Oct. 31, 1911 345
Pledged Oct. 31, 1911 . . 2,749

Profits Distributed.
First term, 2% ; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 25% of last dividend.

Rates and Averages on Loans, October 31, 1911.

275 real estate loans (avera% $1,450.80 each; average rate, 6%): 6%, $398,970.50.
93 share loans (average, $232.62 each; average rate, 6%): 6%, $21, 634

Total Expenses for Year.
Salaries.  Other Expenses. Total.

Amount paid for . $1,614.58 $509.55 $2,124.13
Cost per $1,000 of assets 3.73 1.17 4.90

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital $105,884 (0
Real estate loans eliminated by

foreclosure 1,650
Real estate loans repaid 108,101
Share loans repaid 28,911 83
Real estate by foreclosure 1,734 50
Interest 23,151 37
Fines . 382 65
Withdrawal proflts 310 74
Forfeited share account 714 46

Insurance and taxes 73

Cash on hand Oct. 31, 1910 8,969 96
$279,817 24
Disbursements.
Dues capital withdrawn $71,502

Dues capital forfeited .

556
Profits capital withdrawn 12,749 49

Profits capital forfeited 158 46
Real estate loans 152,662 50
Share loans 29,116 83
Real estate by foreclosure 1,734
Interest paid'in advance 5
Temporary expense 2,124 Eﬁ
Permanent expense 153
Forfeited share account 714
Profit and loss account 14
Cash on hand Oct. 31, 1911 8,326 87
$279,817 24

Date op Examination, May 24, 25, 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER,

291

Reconciliation of Share Account with Dues
and Profits Capital.

Value Shares
Date of Issue. Series. per Share. i Force. Total Value.
Dec. 1899 36 $193 73 67 $12,979 91
June 1900 37 183 08 49 8,970 92
Dec. 1900 38 172 62 107 18,470 &
June 1901 39 162 47 44 7,148
Dec. 1901 40 152 53 105 16,015 65
June 1902 41 142 83 56 7,998 %
Dec. 1902 42 133 38 ﬁ 16,805
June 1903 43 124 16 15,023 36
Dec. 1903 44 115 18 182 20,962 %
June 1904 45 106 43 140 14,900
Dec. 1904 46 97 90 3& 33,383 5_3&
June 1905 47 89 59 6,092
Dec. 1905 48 81 49 421 34,307 %
June 1906 49 73 60 262 19,283
Dec. 1906 50 65 91 628 41,391 48
June 1907 51 58 266 15,539 72
Dec. 1907 52 51 344 17,585
June 1908 53 44 & 18,528
Dec. 1908 54 37 08 25,436
June 1909 55 30 33 398 12,071
Dec. 1909 56 23 75 2‘&‘
%une 1%8%8 gg ﬁ S 699 13,685
ec. )

June 1911 59 % i% 6,050 Eﬁ
Dues paid in advance . 605 00

$417,776 32
Dues capital $359,076 (0
Profits capital 274 %
Unpaid dues 5,426

$417,776 32
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WEST NEWTON CO-OPERATIVE BANK, NEWTON.
1351 WASHINGTON STREET, WEST NEWTON.
Incorporated June 14, 1892. Began business June 22, 1892.
Charles E. Hatfield, President. Joseph A. Symonds, Secretary. Joseph A. Symonds, Treasurer.

Board of Directors: A. L. Barbour, H. L. Burrage, R. S. Harrison, C. E. Hatfield, J. N. Lovell,
M. Lowe, M. F. Lucas, Francis Newhall, Ellery Peabody, G. R. Pulsifer, J. A. Symonds,
S. B. Thomas, H. L. Whittlesey, E. F. W oods.

Security Committee: F. M. Lowe, Francis Newhatt, M. F. Lucas.
Auditors: J. B. Ross, Ethel E. T. Gammons, W alter W hittlesey.

Regular meetings for receipt of moneys the fourth Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate $178,665 00 Dues capital L $157,674 00
Less amount due 1,936 42 Profits capital . . . . 24,488 76
$176,728 58 Guaranty fund . . . . 2,350 00
Loans on shares . . . 4,600 00  Surplus . . . . . 7,876 46
Temporary expense account 172 19 Interest . . . . . 981 27
Insurance ‘and taxes pald 18 35 Premiums . . . . . 170
Cash . . 12,093 12 Fines . . . 64 02
Withdrawal proflts 25 07
Forfeited share account 150 96
$193,612 24 $193,612 24

Shares. Membership.
Issued during year . 1,444 Added during year 126
Withdrawn during year 883  Withdrawn during year 62
Matured durln% year 4 Members Oct. 31, 1911 485
In force Oct. 31,71911 . . 4,268 Borrowers Oct. 31, 1911 113

Pledged Oct. 31, 1911 . . 1,084
Profits Distributed.

First term, 114%; second term, 1J4%; third term,
%; fourth term, 1M%-

Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; 10% on
series over 2 years old

Rates and Averages on Loans, October 31, 1911.

110 real estate loans (average, $1,606.62 each; average rate, 5.32%): 5.30%, $172,898.58; 6. 30% $3,830.
20 share loans (average, $230 each; average rate, 5.30%): 5.30%, $4,600.

Total Expenses for Year.

Salaries.  Other Expenses. Total.
Amount paid for . $626.38  $525.47 $1,151.85
Cost per $1,000 of assets 3.23 2.71 5.94

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Matured share account
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Interest

Temporary expense
Matured share account
Insurance .

Cash on hand Oct. 31, 1911

$111,364

$22,275

1,151
10,822

5
12,003
$111,364

Date op Examination, March 6, 7.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00
00
00
00
87
10
34
25
44
53
75

28
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Reconciliation of Share Account with Dues

and Profits Capital.

. Value Shares

Date of Issue. Series. per Share. in Force. Total Value.
Dec. 1899 16 $193 90 40 $7,756 00
June 1900 17 183 21 25 4,580 25
Dec. 1900 18 172 84 68 11,753 12
June 1901 19 162 72 29 4,718 88
Dec. 1901 20 152 85 60 9,171 00
June 1902 21 143 22 40 5,728 80
Dec. 1902 22 133 82 32 4,282 24
June 1903 23 124 65 17 2,119 05
Dec. 1903 24 11570 69 7,983 30
June 1904 25 106 98 79 8,451 42
Dec. 1904 26 98 47 78 7,680 66
June 1905 27 90 15 44 3,966 60
Sept. 1905 28 86 07 7 6,627 39
Dec. 1905 29 82 04 71 5,824 84
Mar. 1906 30 78 06 13 1,014 78
June 1906 31 74 13 107 7,931 91
Sept. 1906 32 70 25 57 4,004 25
Dec. 1906 33 66 42 96 6,376 32
Mar. 1907 34 62 64 48 3,006 72
June 1907 35 58 90 59 3,475 10
Sept. 1907 36 55 21 27 1,490 67
Dec. 1907 37 51 57 72 3,713 04
Mar. 1908 38 47 98 110 5,277 80
June 1908 39 44 42 155 6,885 10
Sept. 1908 40 40 91 100 4,091 00
Dec. 1908 41 37 44 161 6,027 84
Mar. 1909 42 34 01 201 6,836 01
June 1909 43 30 63 150 4,594 50
Sept. 1909 44 27 29 170 4,639 30
Dec. 1909 45 23 99 146 3,502 54
Mar. 1910 46 20 73 184 3,814 32
June 1910 47 17 51 148 2,501 48
Sept. 1910 48 14 305 4,370 65
Dec. 1910 49 11 19 392 4,386 48
Mar. 1911 50 8 09 273 2,208 57
June 1911 51 5 03 361 1,815 83
Sept. 1911 52 2 00 204 408 00
Dues paid in advance . 535 00

$183,640 76
Dues capital $157,674 00
Profits capital 24,488 76
Unpaid dues 1,478 00

$183,640 76



294 REPORT OF THE [Pub. Doc.

WEST ROXBURY CO-OPERATIVE BANK, BOSTON.
55 KILBY STREET.

Incorporated February 1, 1881. Began business March 3, 1881.

Eugene W. Clark, President. Benjamin H. Jones, Secretary. Benjamin H. Jones, Treasurer.

Board of Directors: R. S. Barrows, L. J. Bbackett, E. M. Brewer, E. L. Caldwell, O. R. Chad-
well, E. W. Crark, E. V. Grabill, H. S. Harris, B. H. Jones, J. E. Jones, W. M. Kingman,

F. S. Mason, C. J. Nichols, B. L. Page, J. T. Whitman.
Security Committee: E. M. Brewer, R. S. Barrows, H. S. Harris.
Auditors: S. P. Moorhouse, V. W. Mason, W. L. King.

Regular meetings for receipt of moneys the first Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $727,000 00 Dues capital
Less amount due 14,250 00 Profits capital

-------------- $712,750 00  Guaranty fund
Loans on shares . . . . 85,850 00  Surplus
Real estate by foreclosure, etc. . 2,988 8% Forfeited share account

Unpaid dues . , Advanced dues
Unpaid interest . . . . 518 12
Unpaid fines . . . . 188 09
C ash . 52,672 83

$858,101 05

Shares. Membership.

Issued during year . 2,670  Added during year
Withdrawn during year . 1662  Withdrawn during year
Forfeited during year 5 Members Oct. 31, 1911
Matured during year 260  Borrowers Oct. 31, 1911
In force Oct. 31, 1911 . . 13,487
Pledged Oct. 31, 1911 . . 5402 Profits Distributed.

First term, 2M%; second term, 2y %

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

$706,936 00
131,178 58
7,500 00
10,897 18
601 29

988 00

$858,101 05

385
224
1,460
449

323 real estate loans (average, $2,206.65 each; average rate, 5.04%); 5%, $642,100; 5J°%, $70,650.

367 share loans (average, $233.92 each; average rate, 5.12%): 5%, $63,800; 5}%, $22,050.

Total Expenses for Year.

Salaries. Other Expenses.

Anount

id for . $3,678.36 $1,076.12
Cost per@OOO of assets 4.29 1.25

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Total.
$4,754.48
5.54



No. 8]

BANK COMMISSIONER. 295

Receipts and Disbursements, Year ending Reconciliation of Share Account with Dues

October 31, 1911. and Profits Capital.
Receipts. DeedfIse Sries VAL = SES 1o \ye

Dues capital $164,072 00 per Sere inForee
Real estate loans eliminated by May 1899 37 $204 82 189 $38,710 98:

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Real estate by foreclosure
Interest
Fines
Transfer fees
Withdrawal profits
Forfeited profits ,
Forfeited share account
Advanced dues
Cash on hand Oct. 31, 1910

8,800 00  Nov. 1899 38 194 15 265 51,449 75
89,950 00 May 1900 39 183 75 200 36,750 00
36,500 00  Nov. 1900 40 173 53 245 42,514 85
14,250 00 May 1901 41 163 59 161 26,337 99
333 00 Nov. 1901 42 153 81 216 33,222 96
40,376 25 May 1902 43 144 29 198 28,569 42
1,328 82 Nov. 1902 44 134 9% 231 31,175 76
675 May 1903 45 125 87 240 30,208 80
1,265 45  Nov. 1903 46 116 98 258 30,180 84
3539 May 1904 47 108 31 379 41,049 49
601 29 Nov. 1904 48 99 84 340 33,945 60
988 00 May 1905 49 91 52 399 36,516 48
8,782 45 Nov. 1905 50 83 42 467 38,957 14
May 1906 51 75 51 679 51,271 29

$367,289 40  Nov. 1906 52 67 78 569 38,566 82
May 1907 53 60 26 756 45,556 56

Nov. 1907 54 52 90 635 33,591 50

Disbubsements. May 1908 55 45 76 860 39,353 60

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Uncompleted mortgage loans
Real estate by foreclosure
Interest

Temporary expense -
Advanced dues

Cash on hand Oct. 31, 1911

D ate of Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$50,019 00  Nov. 1908 56 38 74 893 34,594 82
499 00 May 1909 57 32 00 759 24,288 QO
39,000 00  Nov. 1909 58 25 23 980 24,725 40
5,057 85 May 1910 59 18 71 1,147 21,460 37
141 58 Nov. 1910 60 12 32 1,149 14,155 68

13,052 00 May 1911 61 6 09 1,272 7746 48
146,350 00
40,800 00 Dues paid in advance . 3,214 00
13,150 00
85 06 $838,114 58
1,068 60
4,754 48
639 00 Dues capital $706,936 00
52,672 83  Profits capital 131,178 58
$367,289 40 $838,114 58

March s, 9, 10, 11, 13, 14.
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WEST SOMERVILLE CO-OPERATIVE BANK, WEST SOMERVILLE.
413B HIGHLAND AVENUE.
Incorporated November 29, 1890. Began business December 11, 1890.
J. Warren Bailey, President. W insor L. Snow, Secretary. W insoe L. Snow, Treasurer.

Board of Directors: J. W. Baitey, H. F. Beckley, G. W. Beyant, Z. E. Criff, W. H. Dolben, F. A. P.
Fiske, E. D. Lacount, F. H. Maeshall, W. C. Mentzer, L. E Meeey, O. H. Peecey, D. E.
Robbins, W. A. Snow, W. L. Snow, E. Si Spaeeow, C. L. Stevens, F. F. Stockwell, J. F.
Teeey.

Security Committee: L. E. Meeey, E. S. Spaeeow, D. E. Robbins.
Auditor: Geoege W. Manson.

Regular meetings for receipt of moneys the third Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets Liabilities.
Loans on real estate . $489,793 00 Dues capital . $438,026 00
Loans on shares . 30,610 00 Profits capital 80,969 28
Common form mortgages 5561 67 Guaranty fund . 2,595 89
Unpaid interest . 978 91 Surplus 3,568 31
Unpaid fines 167 73 Interest 4,031 53
Temporary expense account 395 71 Fines 107 87
Cash 2,178 51 Transfer fees 25
Withdrawal profits 296 55
Forfeited share account 89 85
$529,685 53 $529,685 53
Shares. Membership.
Issued during year . 2,490 Added during year 301
Withdrawn during year . 1,348 Withdrawn during year 160
Retired during year 111 Members Oct. 31, 1911 . 1,049
Matured during year 172 Borrowers Oct. 31, 1911 341
In force Oct. 31, 1911 . . 9,329
Pledged Oct. 31, 1911 . . 3,299 Profits Distributed.
First term, 2%%; second term, 114%; third term,
1M%.

Proportion of profits retained on voluntary withdrawals, 16%%.

Rates and Averages on Loans, October 31, 1911.
188 $|;e2al (e)%tate loans (average, $2,605.28 each; average rate, 5.08%): 5%, $395,993; 5M%, $21,200; 514%,

153 share loans (avera e, $200.06 each; average rate, 5.17%); 5%, $19,179; 5M%, $3,200; 5 14%, $7,536,
5%%), $150; 6%, 70 6 14%, $225 6%%, $250.

Total Expenses for Year.

Selaries. Other Expenses. Total.
Amount paid for . $1,800.00 $930.75 $2,730.75
Cost per $1,000 of assets 3.39 1.75 5.14

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending
October 31, 1911.

Receipts.

Dues capital

$107,095

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Interest
Fines .
Transfer fees
Withdrawal profits
Temporary expense
Surplus . . . .
Cash on hand Oct. 31, 1910

2,800
74,125
18,590

18S 33
26,374
754

3
1,217
22

72
14,315

$245,559

Disbursements.

Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Interest . .
Temporary expense
Forfeited share account
Matured share account
Surplus . . .
Fines . . . .
Cash on hand Oct. 31, 1911

Date Op Examination,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

2,178
$245,559

February 3, 4, 6, 7.
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Reconciliation of Share Account with Dues

and Profits Capital.

: Value Shares

Date of Issue. Series. per Shere. in Force. Total Value.
Oct. 1899 19 $195 16 90  $17,564 40
April 1900 20 184 72 179 33,064 88
Oct. 1900 21 174 51 251 43,802 01
April 1901 22 164 53 119 19,579 07
Oct. 1901 23 154 82 133 20,591 06
April 1902 24 145 27 291 42,273 57
Oct. 1902 25 135 98 198 26,924 04
April 1903 26 126 87 197 24,993 39
Oct. 1903 27 117 98 157 18,522 86
April 1904 28 109 30 169 18,471 70
Oct. 1904 29 90 80 183 18,446 40
April 1905 30 92 49 249 23,030 01
Oct. 1905 31 84 40 353 29,793 20
April 1906 32 76 48 205 15,678 40
Oct. 1906 33 68 75 259 17,806 25
April 1907 34 61 20 396 24,235 20
Oct. 1907 35 53 83 443 23,846 69
April 1908 36 46 66 355 16,564 30
Oct. 1908 37 39 65 462 18,318 30
April 1909 38 32 81 448 14,698 88
Oct. 1909 39 26 14 649 16,964 86
April 1910 40 19 63 677 13,289 51
Oct. 1910 41 13 28 951 12,629 28
Mar. 1911 42 8 06 816 6.576 96
June 1911 43 5 02 603 3,027 06
Sept. 1911 44 2 00 496 992 00
Dues paid in advance . 402 00
Suspense dues 15 00

$522,101 28
Dues capital $438,026 00
Profits capital 80,969 28
Unpaid dues 3,106 00

$522,101 28
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WEST SPRINGFIELD CO-OPERATIVE BANK, WEST SPRINGFIELD.
126 PARK STREET.
Incorporated April 8, 1897. Began business May 12, 1897.
Feed H. Sibiey, President. John C. W orcester, Secretary. Henry E. Schmuck, Treasurer.

Board of Directors: C. E. Brockway, W. F. Cook, C. A. Edgerton, J. H. Healy, G. A. Hinr, J. F
McCarthy, T. A. Rogers, A. F. Royce, F. P. Sargent, H. E. Schmuck, A. A. Sibley, F. H.
Sibley, J. C. Worcester, F. L. Worthy.

Security Committee: J. F. McCarthy, T. A. Rogers, A. F. Royce.
Auditors: W. J. Eidred, G. H. Lucas, P. B. Wheeler.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $286,875 00 Dues capital $251,109 00
Loans on shares . 10,675 00 Profits capital 45,494 42
Unpaid interest . 279 80 Guaranty fund . 1,008 06
Unpaid fines 44 40 Surplus . . . . 924 28
Permanent expense account 90 25
ash L 571 31
$298,535 76 $298,535 76
Shares. Membership.
Issued during year . . . . 1,286 Added during year 150
Withdrawn during year . . . 743 Withdrawn during year 101
Matured during year . . . . 92 Members Oct. 31, 1911 683
In force Oct. 31, 1911 . . . . 5,421 Borrowers Oct. 31, 1911 222
Pledged Oct. 31, 1911 . . . . 1,864

Profits Distributed.
First term, 2}i%; second term, 2°%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

187 real estate loans (average, $1,534.09 each; average rate, 5%): 5%, $286,875.
38 share loans (average, $280.92 each; average rate, 567%) 5%, $3,425; 6%, $7,250,

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $625.00 $93.00 $718.06
Cost per $1,000 of assets 2.09 .31 2.46

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Interest .
Fines
Transfer fees
Security committee
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital matured .
Profits capital withdrawn
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense
Cash on hand Oct. 31, 1911

$64,969

1,100

48,000
9,875

14, 312

253

6

51

351

$138,918

$36,643
13,514

$138,918

Year ending

Date of Examination, November 13, 14.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Dete of Isse Sries

Nov. 1899 6 $196
May 1900 7 185
Nov. 1900 8 175
May 1901 9 165
Nov. 1901 10 155
May 1902 11 145
Nov. 1902 12 135
May 1903 13 126
Nov. 1903 14 117
May 1904 15 108
Nov. 1904 16 100
May 1905 17 91
Nov. 1905 18 83
May 1906 19 75
Nov. 1906 20 68
May 1907 21 60
Nov. 1907 22 53
May 1908 23 45
Nov. 1908 24 38
May 1909 25 31
Nov. 1909 26 25
May 1910 27 18
Nov. 1910 28 12
May 1911 29 6

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Total \de

$16,123
18,392

$297,461

$251,109

00

4 42

858

$297,461

00
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WHITMAN CO-OPERATIVE BANK, WHITMAN.
570 WASHINGTON STREET.
Incorporated March 6, 1889. Began business March 11, 1889.
Jutius C. Gilbert, President. George D. Soule, Secretary. George D. Soule, Treasurer.

Board of Directors: B. F. Bowker, W. H. Cook, E. P. Copeland, Arthur Coleman, F. E. Cummings,
L. Curtis, D. C. Donovan, G. A. Dorr, |l. O. Estes, D. F. Nugent, F. W. Osborne, G. L.
Pame EL D. Reed.

Security Committee: Arthur Coleman, G. A. Dorr, G. D. Soule.
Auditors: H. N. Keith, C. F. Reed, H. S. Baker.

Regular meetings for receipt of moneys the second Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate  $457,550 00 Dues capital $376,666 00
Less amount due 1,517 88 Profits capital 83,968 36
$456,032 12 Guaranty fund . 5,537 48
Loans on shares . 15,445 00 Surplus . . 9,878 19
Common form mortgages 4,198 00 Forfeited share account 17 27
Real estate by foreclosure, etc. 311 77 Matured share account 30 24
Cash Lo 110 65
$476,097 54 $476,097 54
Shares. Membership.
Issued during year . 1,748 Added during year 326
Withdrawn during year . 1,099 Withdrawn during year 201
Forfeited during year . 24 Members Oct. 31, 1911 . 1133
Matured during year 130 Borrowers Oct. 31, 1911 392
In force Oct. 31, 1911 . . 1,775
Pledged Oct. 31, 1911 . . 2,714 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

376 real estate loans (average ,$1,212.85 each; average rate, 6.30%): 6.30%, $456,032.12.
65 share loans (average, $237.61 each; average rate, 6.30%): 6.30%, $15,445.

Total Expenses for Year.

Salaries. Other Expenses. Total.
.$1,233.90 $608.73 $1,842.63
. 2.59 1.28 3.87

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans eliminated by
maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mortgage loans
Mortgages .
Real estate by foreclosure
Interest
Premiums .
Fines
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Mortgages .
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Matured share account
Cash on hand Oct. 31, 1911

$93,245
4,400

7,350
76,600
9,635
1517

7,305

176
25,933
7,863

$264,561

$27,776
17

18,139
3,110
17

7,794
160,750
9,130
4,065
568
4,854
131
1,842

168
25,933
110

$264,561

Date of Examination, September 5, 6.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Isse.  Series, Valte Shares o) Value.

Mar. 1900 23 $200 31 112 $22,434 72
Sept. 1900 24 188 83 114 21,526 62
Mar. 1901 25 177 66 180 31,978 80
Sept. 1901 26 166 80 145 24,186 00
Mar. 1902 27 156 23 92 14,373 16
Sept. 1902 28 145 95 125 18,243 75
Mar. 1903 29 135 88 208 28,263 04
Sept. 1903 30 126 08 110 13,868 80
Mar. 1904 31 116 55 203 23,659 65
Sept. 1904 32 107 23 169 18,121 87
Mar. 1905 33 98 19 169 16,594 11
Sept. 1905 34 89 41 326 29,147 66
Mar. 1906 35 80 88 311 25,153 68
Sept. 1906 36 72 59 392 28,455 28
Mar. 1907 37 64 57 419 27,054 83
Sept. 1907 38 56 78 261 14,819 58
Mar. 1908 39 49 20 295 14,514 00
Sept. 1908 40 41 84 444 18,576 96
Mar. 1909 41 34 70 807 28,002 90
Nov. 1909 42 25 52 712 18,170 24
May 1910 43 18 85 679 12,799 15
Nov. 1910 44 12 38 712 8,814 56
May 1911 45 6 10 790 4,819 00
Dues paid in advance . 164 00

$463,742 36
Dues capital $376,666 00
Profits capital ,968 36
Unpaid dues 3,108 00

$463,742 36
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t WINCHENDON CO-OPERATIVE BANK, WINCHENDON.
110 FRONT STREET.
Incorporated September 9, 1891. Began business September 16, 1891.
Charles T. Stearns, President. W aldo C. Cobey, Secretary. Sitlas A. Geeenwood, Treasurer.

Board of Directors: H. O. Bateman, Robebt Callahan, E. W. Cross, J. W. Davenport, F. P.
Fairbanks, R. B. Greenwood, A. S. Lamb, L. F. Martin, F. H. Parker, E. R. Por1ard, F. B.
Spalter, T. C. Sparhawk, E. S. Tucker, S. E. White, B. M. Wright.

Security Committee: A. S. Lamb, S. E. White, H. O. Bateman.
Auditors: M. A. Y oung, H. H. Erriott.

Regular meetings for receipt of moneys the third Wednesday in each month.

STATEMENT OF CONDITION. OCTOBER 31. 1911

Assets. Liabilities.
Loans on real estate . . . $174,695 00 Dues capital . $153,959 00
Loans on shares . . . . 7,740 00 Profits capital 26,702 27
Unpaid fines . . . . 5588 Guaranty fund . 1,215 78
Permanent expense account . 1000 Surplus 1,243 38
Temporary expense account . 1575 Interest 1,133 13
ash 1,783 69 ines i 45 04
Withdrawal profits 172
$184,300 32 $184,300 32
Shares. Membership.
Issued during year . . . .391 Added during year 42
Withdrawn during year . . . 426 Withdrawn during year 50
Forfeited during year . . . . 5 Members Oct. 31, 1911 412
Retired during year . . . . 46 Borrowers Oct. 31, 1911 162
In force Oct. 31, 1911 . . . . 2,985
Pledged Oct. 31, 1911 . . . . 1,074 Profits Distributed.

First term, { X% , second term, 2J°\%.

Proportion of profits retained on voluntary withdrawals, 10% on series less than 5 years old; after 5
years, none.

Rates and Averages on Loans, October 31, 1911.

160 real estate loans (avera%e, $1,091.84 each; average rate, 5%): 5%, $174,695.
37 share loans (average, $209.19 each; average rate, 5%): 5%, $7,740.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $367.00 $106.28 $473.28
Cost per $1,000 of assets 1.99 .58 2.57

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Dues capital

Real estate loans repald

Share loans repald
Interest

Fines

Transfer fees
Withdrawal profits

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .

Real estate loans
Share loans
Interest

Temporary expense

Permanent expense

Cash on hand Oct. 31, 1911

$36,334
22,260
6,605
8,810

281 99

1
58
2,645

$76,996

$18,501
530
6,254
2,748
141
2,152

3iR888

10

37,015 00

7,380
&7
473

1, 783

$76,996

Date op Examination, July 17, 18.

Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues
and Profits Capital.

Value

Date of Issue. Series. per Share.

Sept. 1900 19 $177 80
Mar. 1901 20 167 57
Sept. 1901 21 157 58
Mar. 1902 22 147 85
Sept. 1902 23 138 34
Mar. 1903 24 129 08
Sept. 1903 25 120 04
Mar. 1904 26 111 21
Sept. 1904 27 102 60
Mar. 1905 28 94 21
Sept. 1905 29 86 02
Mar. 1906 30 78 02
Sept. 1906 31 70 22
Mar. 1907 32 62 62
Sept. 1907 33 55 20
Mar. 1908 34 47 96
Sept. 1908 35 40 90

Mar. 1909 36

34
Sept. 1009 37 27 29

Mar. 1910 38 20 73
Sept. 1910 39 14 33

Mar. 1911 40
Sept. 1911 41

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares 111 Value,

in Force.

2 $355
52 8,713
76 11,976

140 20,699
34 4,703
117 15,102
106 12,724
91 10,120
59 6,053
119 11,210
51 4,387
133 10,376
66 ,634
183 11,459
160 ,83.
187 8,968
157 6,421
218 7,414
212 5,785
296 6,136
197 2,823
234 1,893
95 190
498
$181,478
$153,959
26,702
817
$181,478
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WINCHESTER CO-OPERATIVE BANK, WINCHESTER.
LYCEUM BUILDING, MAIN STREET.
Incorporated November 13, 1893. Began business November 13, 1893.
Howard D. Nash, President. George E. Pratt, Secretary. George E. Pratt, Treasurer.

Board of Directors: John Chailts, G. A. Fernald, J. J. Fitzgerald, Alexander Foster, Or, C. A
Gleason, A. H. Hildreth, C. C. Miltter, H. D. Nash, S. E. Newman, Henry Nickerson,
F. J. O'Hara, George E. Pratt, S. S. Symmes, N. H. Taylor.

Security Committee: N. H. Tayior, C. A. Gleason, J. J. Fitzgerald.
Auditors: D. W. Pratt, H. C. Robinson, T, S. Spurr.

Regular meetings for receipt of moneys the first Monday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate $339,545 00 Dues capital $293,110 00
Less amount due 2,175 00 Profits capital 48,595 25
—————————————— $337,370 00 Guaranty fund 4,300 00
Loans on shares . 5,550 00 Surplus 7,000 00
Cash 10,216 43 Profit and loss 131 18
$353,136 43 $353,136 43
Shares. Membership.
Issued during year 2,490 Added during year 198
Withdrawn during year .1,257 Withdrawn during year 100
Retired during year . . . . 79 Members Oct. 31, 1911 739
Matured during year . . . 17 Borrowers Oct. 31, 1911 201
In force Oct. 31, 1911 . . . . 7,340
Pledged Oct. 31, 1911 . . . . 2,076 Profits Distributed.

First term, 2J/£%; second term, 23°\%.

Proportion of profits retained on voluntary withdrawals, 20% on series not over 6 years old; after 6
years, none.

Rates and Averages on Loans, October 31, 1911.

180 %egl %sé?t%i%ans (average, $1,874.28 each; average rate, 5.53%); 5.30%, $74,750; 5.50%, $210,680;.
0, y .
39 share loans (average, $142.31 each; average rate, 5.86%); 5.30%, $150; 5.50%, $1,300; 6%, $4,100.

Total Expenses for Year.
Salaries. Other Expenses. Total.
Amount paid for . $912.57 $750.35 $1,662.92
Cost per $1,000 of assets 2.58 2.13 4.71

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital .
Real estate loans repald
Share loans repaid
Interest
Fines
Transfer fees .
Withdrawal profits
Temporary expense
Profits capital
Cash on hand Oct. 31 1910

Disbursements.
Dues capital withdrawn
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest .
Temporary expense
Fines
Cash on hand Oct. 31, 1911

$87,343
52,400
7,430
17,970
388

1

336

10

5772
$171,652

$36,921
11,012
2,518
5,165
3,758
894
92,725
6,665
102
1,672

10,216
$171,652

888888

8

Reconciliation of Share Account with Dues
and Profits Capital.

o Val
Date of Isste. Series. 494F iSForce. Total Value.

May 1900 14 $186 02 25 $4,650 50
Nov. 1900 15 175 57 72 12,641 04
May 1901 16 165 41 105 17,368 05
Nov. 1901 17 155 49 135 20,991 15
May 1902 18 145 83 86 12,541 38
Nov. 1902 19 136 34 163 22,223 42
May 1903 20 127 07 53 6,734 71
Nov. 1903 21 118 03 169 19,947 07
May 1904 22 109 21 183 19,985 43
Nov. 1904 23 100 61 92 9,256 12
May 1905 24 92 21 207 19,087 47
Nov. 1905 25 84 02 198 16,635 96
May 1906 26 76 03 242 18,399 26
Nov. 1906 27 68 23 148 10,098 04
May 1907 28 60 62 208 12,608 96
Nov. 1907 29 53 20 277 14,736 40
May 1908 30 45 96 367 16,867 32
Nov. 1908 31 38 90 671 26,101 90
May 1909 32 32 01 418 13,380 18
Nov. 1909 33 25 29 703 17,778 87
May 1910 34 18 73 624 11,687 52
Nov. 1910 35 12 33 1221 15,054 93

May 1911 36 6 09 973 5,925 57
Dues paid in advance . 270 00

$344,971 25
Dues capital $293,110 00
Profits capital 48,595 25
Unpaid dues 3,266 00

$344,971 25

Date op Examination, September 25, 26, 27, 28.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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WINTER HILL CO-OPERATIVE BANK, SOMERVILLE.
84 BROADWAY.
Incorporated May 8, 1908. Began business June 13, 1906.
Charles A. Grimmons, President. Ray R. Rideout, Secretary. Ray R. Rideout, Treasurer.

Board of Directors: J. M. Andrews, Jackson Caldwell, L. B. Chandler, W. S. Clarke, B. F. Free-
man, W. S. Glidden, C. A. Grimmons, S. B. Keene, J. A. Kiley, R. M. Lavender, G. S. Love-
joy, C. F. Maguire, J. S. Newcomb, F. E. Porter, W. F. Remick, S. M. Rich, R. R. Rideourt,
A. P. Stone, W. L. Waugh.

Security Committee: 3 M. Andrews, W. S. Glidden, G. S. Lovejoy, J. S. Newcomb, L. B, Chandler.
Auditors: A. P. Stone, S. B. Keene.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.

Loans on real estate . $302,850 00  Dues capital . . . . $296,366 00
Loans on shares . 15,115 00  Profits capital . . . 24,522 61
Real estate by foreclosure, etc. 5,746 28  Guaranty fund . . . . 1,200 00
Temporary expense account 405 64  Surplus . . . . . 1,057 33
Cash L. 2,776 95  Interest . . . . . 3,171 66
Fines . . . . 153 82
Withdrawal profits 200 84
Forfeited share account 59 16
Security committee 162 45
$326,893 87 $326,893 87

Shares. Membership.
Issued during year . 4,437  Added during year 518
Withdrawn during year . 199  Withdrawn during year 243
Forfeited during year 13  Members Oct. 31, 1911 . 1,300
In force Oct. 31, 1911 . . 11,282 Borrowers Oct. 31, 1911 203

Pledged Oct. 31, 1911 . L2411
Profits Distributed.

First term, 1\i%\ second term, 1M%,; third term,
1J4%; fourth term, IN\i%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
125 real estate loans (average, $2,422.80 each; average rate, 5.50%); 5%, $67,450; 53di%, $166,300; 6%,

78 share loans (average, $193.78 each; average rate, 6%): 6%, $15,115.

Total Expenses for Year.
Salaries. Other Expenses. Total.
$1,485.00 $912.09 $2,397.09
4.54 2.79

Amount paid for
7.33

Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 1911.

) Receipts.
Dues capital
Real estate loans eliminated by
foreclosure
Real estate loans repaid
Share loans repaid
Interest
Fines . . .
Withdrawal profits
Forfeited share account
Security committee
Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans . . .
Real estate by foreclosure
Temporary expense
Forfeited share account
Security committee
Surplus . . . .
Cash on hand Oct. 31, 1911

$121,747
5,200

$192,893

$44,005
38
3,249

123,400
11,060
5,746
2,397
173

14

25
2,776

$192,893

Date of Examination, May 29, 30.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

0

00
00
00
61

6 80

19
1
00
52
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Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue.

June

Sept.

Dec.
Mar.
June

Sept.

Dec.
Mar.
June

Sept.

Dec.
Mar.
June

Sept.

Dec.
Mar.
June

Sept.

Dec.
Mar.
June
Sept.

Dues paid in advance .

Dues capital

1906
1906
1906
1907
1907
1907
1907

Series.

©CO~NO D WN

Profits capital

Unpaid dues

Value Shares
$73 20 1,238 $90,621
69 49 138 9,589
65 81 170 11,187
62 13 513 31,872
58 47 228 13,331
54 82 207 11,347
51 23 160 8,196
47 68 355 16,926
44 17 221 9,761
40 70 204 8,302
37 26 145 5,402
33 87 348 11,786
30 51 331 10,098
27 19 308 8,374
23 90 262 6,261
20 67 1,040 21,496
17 47 637 11,128
14 30 730 10,439
11 17 739 8,254
8 08 1477 11,934
502 798 4,005
2 00 1,033 2,066
1,003
$323,390
$296,366
24,522
2,502
$323,390

00
00
61
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WINTHROP CO-OPERATIVE BANK, WINTHROP.
73 JEFFERSON STREET.
Incorporated February 15, 1907. Began business March 13, 1907.

Frank F. Cook, President. 1mon E. Whittemore, Treasurer.

A
Almon E. Whittemore, Secretary.

Board of Directors: H. W. Aiken, H. M. Belcher, M. A. Belcher, F. F. Cook, A. T. Cummings,
E. E. Dawson, H. G. Flinn, David Floyd, Jeremiah Green, L. E. Griffin, L. T. Harrington,
A. F. Henry, Channing Howard, Henry Hutchinson, W. G. McNeil, J. L. Newton, A. C. J
Pope, E. A. Thomas, A. E. Whittemore, H. J. Wright.

Security Committee: W. G. McNeil, H. J. Wright, E. A. Thomas, Jeremiah Green, H. M. Belcher.
Auditors: H. G. Frinn, L. E. Griffin.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $300,467 60 Dues capital $284,075 00
Loans on shares . 10,950 00 Profits capital 24,472 10
Temporary expense account 436 45  Guaranty fund . 1,197 34
Cash . . . . 4,045 75  Surplus . . . . 1,767 85
Interest . . . . 3,340 69
Fines . . . . 103 98
Transfer fees 50
Withdrawal profits 212 78
Forfeited share account 724 56
Security committee 5 00
$315,899 80 $315,899 80
Shares. Membership
Issued during year . 3293  Added during year 340
Withdrawn during year . 1,920 Withdrawn during year 231
Forfeited during year . 41 Members Oct. 31, 1911 . 1,083
In force Oct. 31, 1911 . . 10,071 Borrowers Oct. 31, 1911 159
Pledged Oct. 31, 1911 . . 2,004

Profits Distributed.

First term, 1%%; second term, 1%%; third term,
fourth term, V%%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
117 real estate loans (average, $2,568.09 each; average rate, 5.99%); 5%, $2,000; 6%, $297,967.60; 7%,

42 share loans (average, $260.71 each; average rate, 6%); 6%, $10,950.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,117.00 $906.29 $2,023.29
Cost per $1,000 of assets 3.53 2.87 6.40

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital .
Real estate loans repald
Share loans repaid
Interest
Fines
Transfer fees .
Withdrawal profits
Forfeited profits .
Temporary expense
Forfeited share account
Security committee
Surplus
Cash on hand Oct. 31 1910

D isbubsements
Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Profits capital forfeited
Real estate loans
Share loans
Interest .
Temporary expense
Forfeited share account
Security committe
Cash on hand Oct 31 1911

$113,914

$176,201.

$42,443
944
3,170
90
110,622
12,115
22
2,023
654

70 00

4,045
$176,201

Date op Examination, August 3, 4.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

: Value
Date of Issue.  Series. per Share.
Mar. 1907 1 $62 89
June 1907 2 59 14
Sept. 1907 3 55 43
Dec. 1907 4 51 76
Mar. 1908 5 48 15
June 1908 6 44 58
Sept. 1908 7 41 05
Dec. 1908 8 37 57
Mar. 1909 9 34 12
June 1909 10 30 72
Sept. 1909 11 27 37
Dec. 1909 12 24 05

Mar. 1910 13 20 78
June 1910 14 17 55

Sept. 1910 15
Dec. 1910 16
Mar. 1911 17
June 1911 18
Sept. 1911 19

Dues paid in advance .

Dues capital
Profits capital
Unpaid dues

Shares
in Force

1,560

Total Value.

$98,108
18,510

14,300 94

16,356
15,985

12,259 50

10,631
25,171

$310,741

$284,075
472
2,194

$310,741
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WOBURN CO-OPERATIVE BANK, WOBURN.
316 MAIN STREET.
Incorporated February 21, 1887. Began business March 10, 1887.
James Skinner, President. Arthur E. Gage, Secretary. Arthur E. Gage, Treasurer.

Board of Directors: F. J. Brown, George Buchanan, J. C. Buck, Edward Caldwell, W. F. Dayis,
F. Detand, H. B. Dow, A. E. Gage, F. W. Greydon, A. H. Linscott, John Maloney, J. F
McGrath, J. H. Parker, W. A. Prior, Lawrence Reade.

Security Committee: F. W. Greydon, F. J. Brown, J. H. Parker.
Auditors: M arcellus Littlefield, Carl Jaquith, R. E. Walsh.

Regular meetings for receipt of moneys the second Thursday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate  $533,925 00 Dues capital $435,336 00
Less amount due 13,014 89 Profits capital 89,531 01
------------- $520,910 11  Guaranty fund . 12,785 75
Loans on shares . . . . 15,020 00 Surplus = . . . . 13,334 92
Unpaid interest . . . 498 53 Interest . . 3,011 80
Temporary expense account . 286 53 Premiums . . . . 153 90
Insurance ‘and taxes paid . . 44 40 Fines . . . 107 92
a S h 17,882 37  Transfer fees 75
Withdrawal profits 372 73
Forfeited share account 7 16
$554,641 94 $554,641 94
Shares. Membership.
Issued during year . 2,234 Added during year 265
Withdrawn during year 773 Withdrawn during year 132
Forfeited during year 12 Members Oct. 31, 1911 . 1,332
Matured during year 179 Borrowers Oct. 31, 1911 456
In force Oct. 31,1911 . . 9,945 . L
Pledged Oct. 31, 1911 . . 2971 Profits Distributed.

First term, 3%; second term, 3%.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

426 real estate loans (average, $1,253.34 each; average rate, 6.30%); 6.30%, $520,910.11.
46 share loans (average, 326.52 each; average rate, 6. 30%) 6.30%, $15,020.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $1,985.01 $761.80 $2,746.81
Cost per $1,000 of assets 3.58 1.37 4.95

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements,
October 31, 19li.

Receipts.

Dues capital

Real estate loans eliminated by
foreclosure

Real estate loans eliminated by
maturity of shares

Real estate loans repaid

Share loans repaid

Uncompleted mortgage loans

Mortgages .

Real estate by foreclosure

Interest

Premiums .

Fines

Transfer fees

Withdrawal profits

Forfeited profits .

Insurance and taxes

Cash on hand Oct. 31, 1910

Disbursements.
Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans
Share loans
Uncompleted mortgage loans
Real estate by foreclosure
Temporary expense

Taxes . . . .
Cash on hand Oct. 31, 1911

$111,294
2,300

1,093
5
1,216
14

307
7,605

$283,358

$29,769
394
25,776
4,858
57
10,865
153,950
4,815
30,065
2,134
2,746
44

17,882
$283,358

Date op Examination, July 10, 11.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Year ending

00

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series. pH?are. /A fe . Total Value.

April 1900 27 $194 54 112 $21,788 48
Oct. 1900 28 183 43 103 18,893 29
April 1901 29 172 60 289 49,881 40
Oct. 1901 30 162 04 98 15,879 92
April 1902 31 151 74 177 26,857 98
Oct. 1902 32 14171 117 16,580 07
April 1903 33 131 96 240 31,670 40
Oct. 1903 34 122 44 164 20,080 16
April 1904 35 113 20 364 41,204 80

Oct. 1909 46 26 49 17,059 56
April 1910 47 19 84 932 18,490 88
Oct. 1910 48 13 38 3. 12,483 54
April 1911 49 7 10 1,145 8,129 50
Oct. 1911 50 100 05 805 00
Dues paid in advance . 574 00

$527,712 01
Dues capital $435,336 00
Profits capital 89,531 01
Unpaid dues 2,845 00

$527,712 01
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WOLLASTON CO-OPERATIVE BANK, QUINCY.
307 NEWPORT AVENUE.
Incorporated April 8, 1889. Began business April 16, 1889.

Herbert T. Whitman, President. erbert W. Pinkham, Treasurer.

H
Herbert W. Pinkham, Secretary.

Board of Directors: C. S. Adams, C. W. Bailey, A. L. Baker, F. H. Bishop, S. F. Copeland, Thomas
Lacey, A. T. Leavitt, C. A. Macfarland, Arthur Murphy, N. G. Nickerson, A. G. Olney,
W. S. Pinkham, R. W. Poole, F. B. Smith, G. E. Thomas, George Weston, C. F. Wilde, G. D.
W oodbury.

Security Committee: A. L. Baker, N. G. Nickerson, C. A. Macfarland.
Auditors: G. W. Bennett, P. L. Davidson, G. R. Thompson.

Regular meetings for receipt of moneys the third Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.

Assets. Liabilities.
Loans on real estate . $692,250 00  Dues capital P $617,119 00
Loans on shares . 6,115 00  Profits capital . . . . 117,679 44
Common form mortgages 250 00 Guaranty fund . . . . 9,400 00
Unpaid fines 189 12 Surplus . . . . . 7,484 63
Temporary expense account 316 27 Interest . . . . . 1,237 24
Cash . . . . 23,956 96  Premiums . . . .
Transfer fees . . . . 175
Withdrawal profits 154 84
$753,077 35 $753,077 35
Shares. Membership.
Issued during year . 3,824  Added during year 378
Withdrawn during year . 1540  Withdrawn during year 184
Forfeited during year 13 Members Oct. 31, 1911 . 1,568
Retired during year 106  Borrowers Oct. 31, 1911 399
Matured during year 173
In force Oct. 31, 1911 . . 14,644 Profits Distributed.
Pledged Oct. 31, 1911 . - 4154 First term, 2%%; second term, 2%%

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.

406 real estate Ioanshﬁaverafe, $1,705.05 each; average rate, 5.60%); 5H%, $506,250; 5%%, $112,400;
6%, $56,500; 6M%. $11,900; 6.30%, $900; 6}4%, $1,500; 7" %, $2,600; 8%, $200.

157 share loans (average, $230.03 each; average rate, 5.70%): 5Yf/0, $16,495; 5M%, $12,495; 6%, $4,950;
QYi%, $1,925; 6%%, $250.

Total Expenses for Year.

Salaries. Other Expenses. Total.
Amount paid for . $2,178.03 $1,342.36 $3,520.39
Cost per $1,000 of assets 2.89 1.78 4.67

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER,

Receipts and Disbursements, Year ending

October 31, 1911.

Receipts

Dues capital

Real estate loans eliminated by

~ maturity of shares
Real estate loans repaid
Share loans repald
Interest

Premiums .

Fines

Transfer fees
Withdrawal profits
Forfeited profits .
Retired share account .
Matured share account
Security committee
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans
Share loans
Interest
Temporary expense -
Retired share account .
Matured share account
Security committee

Cash on hand Oct. 31, 1911

$161,102

4,050
70,925
17,970
39,87%

1,478
9

1,096
28
18,788
29,578
405
9,304

$354,622

$41,255
754
14,947
24,903
4,502
115
5,470

10,022 64

147,900
28,205
297
3,289
18,788
29,578
636
23,956
$354,622

Date op Examination, September 25, 26.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. Value im. Total Value.
April 1900 23 $191 64 211 $40,436 04
Oct. 1900 24 180 63 208 37,571 04
April 1901 25 170 03 173 29,415 19
Oct. 1901 26 159 63 270 43,100 10
April 1902 27 149 57 256 38,289 92
Oct. 1902 28 139 78 217 30,332 26
April 1903 29 130 24 312 40,634 88
Oct. 1903 30 120 95 162 19,593 90
April 1904 31 111 91 322 36,035 02
Oct. 1904 32 103 07 225 23,190 75
April 1905 33 9% 47 342 32,308 74
Oct. 1905 34 86 09 408 35,124 72
April 1906 35 77 97 577 44,988 69
Oct. 1906 36 69 99 518 36,254 82
April 1907 37 62 23 636 39,578 28
Oct. 1907 38 54 68 563 30,784 84
April 1908 39 47 32 802 37,950 64
Oct. 1908 40 40 16 765 30,722 40
April 1909 41 33 18 792 26,278 56
Oct. 1909 42 26 39 969 25,571 91
April 1910 43 19 78 1,407 27,830 46
Oct. 1910 44 1335 1,281 17,101 35
April 1911 45 709 1877 13,307 93
Oct. 1911 46 100 1,351 1,351 00
Dues paid in advance . 920 00

$738,673 44
Dues capital $617,119 00
Profits capital 117,679 44
Unpaid dues 3,875 00

$738,673 44
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WORCESTER CO-OPERATIVE BANK, WORCESTER.
390 MAIN STREET.
Incorporated October 19, 1877. Began business October 19, 1877.

Stephen C. Eaele, President. Geobge O. Beidges, Secretary. Geobge O. Beidges, Treasurer.

Board of Directors: D avid Aemitage, M. S. Beaman, A. L. Bemis, Heney Beannon, G. W. Bbooks,
Eaele Brown, L. Conant, H. E. Fayebweatheb, William Foesbeeg, Heney Hague, J. J.
Higgins, Joseph Jackson, Ludwig Johnson, Cheistian Nelson, Daniel Pablin.

Security Committee: Heney Beannon, M. S. Beaman, G. O. Beidges.
Auditors: C. F. Piebce, E. E. Thompson, N. G. Williams.

Regular meetings for receipt of moneys tbe fourth Tuesday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911.
Assets. Liabilities.
Loans on real estate $861,000 00 Dues capital $764,288 00
Loans on shares . 35,865 00 Profits capital 153,910 26
Common form mortgages 1,750 00  Guaranty fund 5,980 00
Real estate by foreclosure, etc. 13,838 47 Surplus 9,497 17
Unpaid interest . 47 17 Fines . . . . 176 41
Temporary expense account 164 99 Transfer fees . . . 100
Insurance and taxes pald 49 66 Forfeited share account 951 25
Cash 22,128 24 Security committee 6 90
Suspense account 32 54
$934,843 53 $934,843 53
Shares. Membership.

Issued during year 3,380  Added during year 262
Withdrawn during year 1,832  Withdrawn during year 198
Forfeited during year 72 Members Oct. 31, 1911 1,734
Retired during year 530 Borrowers Oct. 31, 1911 418
Matured during year 61
In force Oct. 31, 1911 16,756 Profits Distributed.
Pledged Oct. 31, 1911 5116  First'term, 2%%; second term, 2%%.

Proportion of profits retained on voluntary withdrawals, 50% of last dividend.

Rates and Averages on Loans, October 31, 1911.

341 real estate loans (avera% $2,524.93 each; avera e rate, 5.32%); 5%, $492,200; 5}4%, $15,100; 514% ,
"% $16,700; 5\/2% $47, 200 %, $27 100; 57%, $14,550; 6%, $180,700; 6%,
200, 67\%, $2,100; 6°\% $2(D7*4%$,
114 share Ioans (average $314. 60 each; average rate, 529%) 5%, $19,100; 514%, $800; 5K%> $4,400;
oVs%, $3,250; oV, $400; 5°%. $l 250; 5M%, $100 6%, $5 215; 6)4% $900 67%, $50; 67%.
$SOO; 7%, $50; 7K%, $50.

, v

Total Expenses for Year.
TSalaries.
$1,724.67

1.84

Total.
$2,331.21
2.49

Other Expenses.
Amount paid for . $606.54
Cost per $1,000 of assets .65

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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BANK COMMISSIONER.

Receipts and Disbursements, Year ending

October 31, 1911.

. Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines . . .-
Transfer fees
Withdrawal profits
Forfeited profits .
Forfeited share account
Security committee
Insurance and taxes
Suspense account
Cash on hand Oct. 31, 1910

Disbubsements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital retired

Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital retired .
Profits capital matured
Real estate loans

Share loans

Mortgages .

Real estate by foreclosure
Interest

Temporary expense -
Forfeited share account
Security committee
Insurance and taxes
Suspense account

Cash on hand Oct. 31, 1911

$194,092
7,900

12,100
123,400
24,700
50
15,590
47,298
1,852
17

982
16

693 66
196 50

153
56
29,227

$458,327

$69,699

6
22,128
$458,327

315

Reconciliation of Share Account with Dues

and Profits Capital.

Date of Issue. Series. J*™  Total Value.
April 1900 40 $197 36 5 $986 80
Oct. 1900 41 185 75 109 20,246 75
April 1901 42 174 48 127 22,158 96
Oct. 1901 43 163 54 503 82,260 62
April 1902 44 152 91 510 77,984 10
Oct. 1902 45 142 59 320 45,628 80
April 1903 46 132 58 487 64,566 46
Oct. 1903 47 122 84 509 62,525 56
April 1904 48 113 42 435 49,337 70
Oct. 1904 49 104 28 364 37,957 92
April 1905 50 95 40 408 38,923 20
Oct. 1905 51 86 78 380 32,976 40
April 1906 52 78 42 496 38,896 32
Oct. 1906 53 70 33 486 34,180 38
April 1907 54 62 45 641 40,030 45
Oct. 1907 55 54 79 802 43,941 58
April 1908 56 47 36 1,187 56,216 32
Oct. 1908 57 40 16 1,016 40,802 56
April 1909 58 33 15 1,216 40,310 40
Oct. 1909 59 26 36 1,374 36,218 64
April 1910 60 19 76 1,271 25,114 96
Oct. 1910 61 13 34 1,479 19,729 86
April 1911 62 709 1,628 11,542 52
Oct. 1911 63 100 1,003 1,003 00
Dues paid in advance . 629 00
Suspense dues 30 00

$924,199 26
Dues capital $764,288 00
Profits capital 153,910 26
Unpaid dues 6,001 00

$924,199 26

Date op Examination, May 1,2 4,5, 8, 11, 12.

Digitized for FRASER
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WORKINGMEN S CO-OPERATIVE BANK, BOSTON.
101 TREMONT STREET.
Incorporated June 9, 1880. Began business June 11, 1880.
Jambs D. McLellan, President. Fbank E. Burbank, Secretary. Frank E. Burbank, Treasurer.

Board of Directors: A. T. Baker, D. M. Blair, J. W. Blaisdell, J. E. Gaskin, F. E. Gordon, S. N.
Mitter, J. B. Neagle, C. M. Nichols, G. S. Nowell, R. J. Rodday, H. A. Root, F. B. Sears,
A. P. Stone, E. W. Vinal, William Walden, J. W. Webb, W. C. Wrye.

Security Committee: H. A. Root, C. M. Nichols, R. J. Rodday, J. E. Gaskin, S. N. Miller.
Auditor: Watter C. W rye.

Regular meetings for receipt of moneys the second Friday of each month.

STATEMENT OF CONDITION, OCTOBER 31, 1911

Assets Liabilities.
Loans on real estate $2,570,535 00 Dues capital $2,285,626 00
Loans on shares . 48,500 00 Profits capital 342,609 83
Temporary expense account 1,992 66  Guaranty fund . 44,700 00
Personal accounts 101 78  Surplus 18,332 05
Insurance and taxes paid 294 19 Interest 14,959 75
Office furniture . 1,653 00 Fines 313 84
Cash 84,878 30 Forfeited share account 707 47
Personal accounts 201 42
Security committee 207 50
Profit and loss 297 07
$2,707,954 93 $2,707,954 93
Shares. Membership.
Issued during year . 19454  Added during year . 1,752
Withdrawn during year . 12,200  Withdrawn during year . 1,050
Forfeited during year 222 Members Oct. 31, 1911 . 6,500
Matured during year 738  Borrowers Oct. 31, 1911 . 1,288
In force Oct. 31, 1911 . . 59,607
Pledged Oct. 31, 1911 . . 15,450 Profits Distributed.

First term, 1%%; second term, 1Ys%; third term,
1Vs%; fourth term, 1%%.

Proportion of profits retained on voluntary withdrawals, none.

Rates and Averages on Loans, October 31, 1911.

1204 real estate loans (average, $2,134.99 each; average rate, 5.08%): 5%, $2,280,235; 514%, $67,100;
~0b, $80,400; 5%%, $26,300; 6%, $76,250; 6%%, $31,200: 6°% , $5,050: 6%%, $4,000,
268 share loans (average $180.97 each; average rate, 5. 30%) 506, $32,850; 5}i%> $2,250; 53"%, $3,450;
5%%, $1,400; 6%, $2,250; 6M%. $3 200; &Vi%, $1,950; 6M%- $950 7 M%, $200

Total Expenses for Year.

Salaries. Other Expenses.  Total.
Amount paid for . $7,147.00 $2,982.45  $10,129.45
Cost per $1,000 of assets 2.64 1.10 3.74

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Receipts and Disbursements, Year ending

October 31, 1911.

Receipts.
Dues capital

Real estate loans eliminated by

foreclosure

Real estate loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages .
Real estate by foreclosure
Interest
Fines
Temporary expense
Forfeited share account
Matured share account
Personal accounts
Office furniture
Profits capital
Surplus .
Profit and loss
Cash on hand Oct. 31, 1910

Disbubsements.

Dues capital withdrawn
Dues capital forfeited .
Dues capital matured .
Profits capital withdrawn
Profits capital forfeited
Profits capital matured
Real estate loans

Share loans

Fines

Real estate by foreclosure
Interest

Temporary expense

Office furniture

Forfeited share account
Matured share account
Personal accounts

Profit and loss

Surplus

Cash on hand Oct. 31, 1911

$679,773
9,150
23,200

$1,453,349

$349 106
3,907

109,826
46,638
515
38,037
611,475
56,600
23

10,030
648

$1,453,349

BANK COMMISSIONER.

317

Reconciliation of Share Account with Dues
and Profits Capital.

Date of Issue. Series,  Value  Shares
June 1899 53 $200 51 177 $35,490 27
Sept. 1899 54 195 20 182 35.526 40
Dec. 1899 55 189 97 164 31,155 08
Mar. 1900 56 184 79 259 47,860 61
June 1900 57 179 66 178 31,979 48
Sept. 1900 58 174 63 216 37,720 08
Dec. 1900 59 169 63 281 47,666 03
Mar. 1901 60 164 70 367 , 920
June 1901 61 159 81 234 37,395 54
Sept. 1901 62 155 00 289 44,795 00
Dec. 1901 63 150 24 384 57,692 16
Mar. 1902 64 145 54 456 66,366 24
June 1902 65 140 92 234 32,975 28
Sept. 1902 66 136 34 413 56,308 42
Dec. 1902 67 131 81 407 53,646 67
Mar. 1903 68 127 36 370 47,123 20
June 1903 69 122 95 363 44,630 85
Sept. 1903 70 118 58 402 47,669 16
Dec. 1903 71 114 27 568 64,905 36
Mar. 1904 72 109 99 528 58,074 72
June 1904 73 105 75 410 43,357 50
Sept. 1904 74 101 58 503 51,094 74
Dec. 1904 75 97 45 816 79,519 20
Mar. 1905 76 93 37 709 66,199 33
June 1905 77 89 34 647 57,802 98
Sept. 1905 78 85 34 582 49,667 88
Dec. 1905 79 81 38 623 50,699 74
Mar, 1906 80 77 48 1,048 81,199 04
June 1906 81 73 63 747 m 55001 61
Sept. 1906 82 69 81 1,050 73,300 50
Dec. 1906 83 66 05 1,027 67,833 35
Mar. 1907 84 62 32 1,299 80,953 68
June 1907 85 58 64 983 57,643 12
Sept. 1907 86 54 99 939 51,635 61
Dec. 1907 87 51 38 1251 64,276 38
Mar. 1908 88 47 81 1,380 65,977 80
June 1908 89 44 28 1,315 58,228 20
Sept. 1908 90 40 79 1,565 63,836 35
Dec. 1908 91 37 34 1,890 70,572 60
Mar. 1909 92 33 93 1,986 67,384 98
June 1909 93 30 56 1,675 51,188 00
Sept. 1909 94 27 23 2,381 64,834 63
Dec. 1909 95 23 94 2,406 57,599 64
Mar. 1910 96 20 69 3,509 72,601 21
June 1910 97 17 48 2,577 45,045 96
Sept. 1910 98 14 31 3,289 47,065 59
Dec. 1910 99 11 18 3611 40,370 98
Mar. 1911 100 8 08 4,868 39,333 44
June 1911 101 502 3717 18,659 34
Sept. 1911 102 2 00 4,332 ,664 00
Dues paid in advance . 4,635 00
$2,645,607 83
Dues capital . $2,285,626 00
Profits capital ,609 83
Unpaid dues 2 00
$2,645,607 83

Date of Examination, March 27, 28, 29, 30, 31.

Digitized for FRASER
https://fraser.stlouisfed.org
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WRENTHAM CO-OPERATIVE BANK, WRENTHAM.

Incorporated February 26, 1901.

Elbridge J. W hitaker, President.
James E. Carpenter, Secretary.

SOUTH STREET.

Began business March 13, 1901.

James E. Carpenter, Treasurer.

Board of Directors: F. L. Blatchford, H. A. Cowen, D. S. Farrington, G. P. Francis, G. W. Gil«
more, O. J Goodspeed, L. F. Perry, D. S. Stone, Artemas Willard.

SECUI’ity Committee: H. A. Cowen, Artemas Willard, L. F. Perry.

Auditors: D. T. Stone, H. V. Hall, F. E. Gilmore.

Regular meetings for receipt of moneys the second Wednesday of each month.

STATEMENT OF CONDITION, OCTOBER 31,

Assets.
Loans on real estate
Loans on shares .
Personal account
a s h
Shares.
Issued during year
Withdrawn during year

Forfeited during year
In force Oct. 31, 1911
Pledged Oct. 31, 1911

$46,650 00
3,195 00
20 00
2,475 65

$52,340 65

1911.

Liabilities.
Dues capital $41,398 00

Profits capital 7,751
Guaranty fund 184 40
Surplus 1,670 48
Interest 534 77
Fines . . 332
"Withdrawal profits 45 88
Forfeited share account 752 16
$52,340 65
Membership.

Added during year L. 16
Withdrawn during year P 17
Members Oct. 31, 1911 . 136
Borrowers Oct. 31, 1911 P 51

Profits Distributed.
First term, 2("%; second term, V2.

Proportion of profits retained on voluntary withdrawals, 25%.

Rates and Averages on Loans, October 31, 1911.
45 real estate loans (avera%e, $1,036.67 each; average rate, 6%): 6%, $46,650.

13 share loans (average, $:

Amount paid for .
Cost per $1,000 of assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

48.77 each; average rate, 6%): 6%, $3,195.

Total Expenses for Year.

Salaries. Other Expenses. Total.
$100.00 $10.28 $110.28
191 .20 2.11
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BANK COMMISSIONER.

Receipts and Disbursements, Year' ending

October 31, 1911.

Receipts.
Dues capital .
Real estate loans repaid
Share loans repaid
Interest
Fines . X
Withdrawal profits
Forfeited share account
Profits capital . . .
Cash on hand Oct. 31, 1910

Disbursements.

Dues capital withdrawn
Dues capital forfeited .
Profits capital withdrawn
Real estate loans

Share loans

Interest . .
Temporary expense
Personal accounts

Surplus . . . .
Cash on hand Oct. 31, 1911

$9,388
2,625
1,337
2,754
30

172
752

1
3,851

$20,913

$2,952
652
714
12,750
1,247
1

110
10

1
2,475
$20,913

Date of Examination, September 19, 20.

Digitized for FRASER
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Reconciliation of Share Account with Dues

and Profits Capital.
Value

Date of Isste. Series. por'gree ingF?ri. Total Value.
Mar. 1901 1 $166 93 74 $12,352 82
Sept. 1901 2 157 21 14 2,200 94
Mar. 1902 3 147 59 18 2,656 62
Sept. 1902 4 138 11 18 2,485 98
Mar. 1903 5 128 86 14 1,804 04
Sept. 1903 6 119 84 10 1,198 40
Mar. 1904 7 111 03 26 2,886 78
Sept. 1904 8 102 44 22 2,253 68
Mar. 1905 9 94 06 27 2,539 62
Sept. 1905 10 85 88 1 85 88
Mar. 1906 11 77 90 37 2,882 30
Sept. 1906 12 70 12 28 1,963 36
Mar. 1907 13 62 53 34 2,126 02
Sept. 1907 14 55 12 38 2,094 56
Mar. 1908 15 47 89 24 1,149 36
Sept. 1908 16 40 84 40 1,633 60
Mar. 1909 17 33 96 54 1,833 84
Sept. 1909 18 27 25 72 1,962 00
Mar. 1910 19 20 70 59 1,221 30
Sept. 1910 20 14 31 90 1,287 90
Mar. 1911 21 8 08 83 670 64
Sept. 1911 22 2 00 31 62 00
Dues paid in advance . 54 00
Suspense dues 8 00

$49,413 64
Dues capital $41,398 00
Profits capital 7,751 64
Unpaid dues 264 00

$49,413 64
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AMERICAN EXPRESS EMPLOYEES
43 FRANKLIN STREET.
Incorporated September 6, 1911.

W ittiam A. Moeeis, President.

CREDIT UNION, BOSTON.

Began business September 16, 1911.

Wittiam J. Stanton, Treasurer.

Liewellyn F. Peescott, Clerk of Corporation.

Board of Directors: J. B. Davies, E. M. Dunmobe, H. F. Feench, E. DeZ. Kelley, H. C. Leonaed,
W. A. Moeeis, I. A. Newell, L. F. Peescott, F. H. Steepee, W. H. Spokesfield, W. J. Stan-
ton, D. B. Sydieman, Claeence Tuckeb, O. D. Tuttle, R. P. Woodman.

Credit Committee: E. D. Cattahan, A. S. Hitr, G. L. Maegeson, W. V. V. Maesh, C. E. Shackfoed.

Supervisory Committee: C. T. Bush, C. H. Emeey, C. W. Robie.

BALANCE SHEET,

OCTOBER 31, 1911.

Assets. Liabilities.
Loans $642 25  Shares $1,193 50
Expense account 121 96 Deposits 226 65
Cash 684 59  Guarantee fund 24 40
Earnings 4 25
$1,448 80 $1,448 80
Receipts and Disbursements during the Year ending October 31, 1911.
Receipts. Disbuesements.
Shares o $1, 193 50 Loans $681 00
Deposits . . . . 6 65 Expenses 121 96
Repaid loans 38 75 Cash on hand Oct. 31 1911 684 59
Entrance fees 24 40
Interest . . . . 4 20
Other receipts 05
$1,487 55 $1,487 55

Miscellaneous.

Maximum number of shares which may be held by any one member
Maximum amount of deposits which any one member may make
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans .
Amount of entrance fee, fixed by the by-laws

What fine is charged upon payments in arrears .

What fee is charged for transfer of shares .

What rate of interest is allowed on savings deposnts as determined
by directors

Rate of dividends paid upon shares during year ,

Par value of shares

If payable upon the instaliment plan what are the reqwrements of
the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1911 .
Number of members Oct. 31, 1911 .
Number of borrowers Oct. 31 1911 .

Date of annual meeting fixed by the by- laws

Date of Examination, December 27.

25,

*125.

Unlimited.

18% per annum.

10 cents.

2 cents each month on each dollar
or fraction thereof.

25 cents.

Not yet determined.
glsone yet paid.

25 cents per share four times
monthly.

471.

244,

11.
Second Monday in November.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



324 REPORT

OF THE [Pub. Doc.

INDUSTRIAL CREDIT UNION, BOSTON.

264 BOYLSTON STREET.

Incorporated November 23, 1910. Began business December 7, 1910.

Caroline J. Cook, President.

Susan W. Fitz Gerald, Treasurer.

Mary H. Moran, Clerk of Corporation.

Board of Directors: A. M. Barber,J. T. Connor, Caroline J. Cook, Susan W. Fitz Gerald, R. S.
Hale, Mary H. Moran, Mary A. Sullivan.

Credit Committee: Max Mitchell, Annie R,. Blanchard, H. C. Bentley, J. W. Cowles, Rose B.
McManus.

Supervisory Committee: Mary M. Kehew, J. W. Plaisted, Bertha Stevenson.

BALANCE SHEET,

OCTOBER 31, 1911

Assets. Liabilities.
Loans $395 00 Shares $583 20
Expense account 43 00 Earnings . 30
Cash 240 30 Entrance fees 37 50
Fines 130
Donations for current expenses 29 00
Publicity fund 25 00
$678 30 $678 30
Receipts and Disbursements during the Year ending October 31, 1911.
Receipts. Disbursements.
Shares . $638 20  Shares $55 00
Repaid loans 30 00 Loans 425 00
Entrance fees 37 50 Expenses 43 00
Interest 2 30 Cash on hand Oct. 31, 1911 240 30
Fines . 130
Donations for current expenses 29 00
Publicity fund . 25 00
$763 30 $763 30

Miscellaneous.

Maximum number of shares which may be held by any one member

Maximum amount of deRosns which any one member may make .
may be loaned to any one member

Maximum rate of interest which may be charged for loans .

Maximum amount whic

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears .

What fee is charged for transfer of shares .

50.

$100.

$300.

At discretion of credit committee;
highest rate charged, 12% per
annum.

? cents.

cents per month on one dollar or
fraction thereof.
cents.

What rate of interest is allowed on savings deposns as determined

by directors
Rate of dividends pald upon shares durmg year .
Par value of shares .

None yet determined.
None yet paid.

If payable upon the installment plan what are the reqwrements of

the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31, 1911 .
11

Number of members Oct. 31,
Number of borrowers Oct. 31 1911 .
Date of annual meeting fixed by the by- laws

Date of Examination, May 23.
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Minimum, 10 cents per week on
each share.

159.

73.

3.
First Tuesday in December.
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ITALIAN WORKINGMEN’S CREDIT UNION, BOSTON.
304 HANOVER STREET.
Incorporated July 7, 1911. Began business July 8, 1911.

George E. Roewer, Jr., President. Michgel Dell 'Orfano, Treasurer.
Henriette M. Heinzen, Clerk of Corporation.

Board of Directors: Antonio Chioto, Salvatore Ciampa, Henriette M. Heinzen, Michael Dell
'Orfano, G. E. Roewer, Jr.

Credit Committee: Rosa H. Heinzen, Lorenzo Di Guisto, Constanzo D'Alessandro.

Supervisory Committee: Vincenzo Incurvatore, Harriet E. L. Raasch, Caroline J. Cook.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Expense account $56 73  Shares $292 53
Cash 315 40  Deposits 49 60
Entrance fees 29 75
Fines 25
$372 13 $372 13

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.

Shares $292 53  Deposits . . . . . $118 00
Deposits 167 60 Expenses . . 56 73
Entrance fees 29 75 Cash on hand Oct. 31 1911 315 40
Fines 25

$490 13 $490 13

Miscellaneous.

Maximum number of shares which may be held by any one member  25.
Maximum amount of deIPlosns which any one member may make . Unlimited.

Maximum amount which may be loaned to any one member No limit; left to credit committee.
Maximum rate of interest which may be charged for loans . No limit set.
Amount of entrance fee, fixed by the by-laws = . . 25 cents.
What fine is charged upon payments in arrears . L 2 cents per month on each dollar.
What fee is charged for transfer of shares . 25 cents.
What rate of interest is allowed on savings dep05|ts as determined .
by directors None yet determined.
Rate of dividends pald upon shares durmg year P None yet paid.
Par value of shares . $5.
If payable upon the installment plan what are the requlrements of .
the by-laws as to payments . . Minimum, 10 cents per week on
each share.
Number of shares subscribed for and in force Oct. 31, 1911 . 455.
Number of members Oct. 31, 1911 . 132.
Number of borrowers Oct. 31, 1911 . . . . . None. .
Date of annual meeting fixed by the by-laws . . . . First Tuesday in November.

Date of Examination, December 8.
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ITALO-AMERICAN CREDIT UNION, BOSTON.

169 MAVERICK STREET (EAST BOSTON DISTRICT).

Incorporated October 4, 1910. Began business December 23, 1910.

Fhancesco P. Malgebi, President.

Anthony D. Cabbone, Treasurer.

Caroline J. Cook, Clerk of Corporation.

Board of Directors: A. D. Carbone, Caroline J. Cook, Peter Donadio, E lias Galassi, F. P. Mal-
geri, Marco Mastrangelo, P. R. Zolla.

Credit Committee: E. S. Forbes, Raffaele Marini,

Patrick Rich.

Supervisory Committee: Luigi Goduti, Leoni Mucci.

BALANCE SHEET,

Assets.
Loans $417 50
Expense account 109 34
Cash 50 66
$577 50

OCTOBER 31, 1911.

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts.

Shares $539 28
Deposits 24 74
Repaid loans 378 00
Entrance fees 29 00
Interest 2 92
Fines 4 01

$977 95

Liabilities.

Shares $533 13

Deposits

Entrance fees 29 00

Fines 4 01

Interest 2 92
$577 50

Disbursements.

Shares $6 15

Deposits 16 30

Loans . 795 50

Expenses . 109 34

Cash on hand Oct. 31, 1911 50 66
$977 95

Miscellaneous.
Maximum number of shares which may be held by any one member  50.

Maximum amount of deﬁosﬂs which any one member may make .
may be loaned to any one member $100

Maximum amount whicl

Maximum rate of interest which may be charged for loans .

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears .

What fee is charged for transfer of shares .

What rate of interest is allowed on savings depdsns as determined

by directors
Rate of dividends pald upon shares’ durlng year
Par value of shares .

$500.

1% per month.

50 cents.

2 cents each month on each dollar
or fraction thereof.

None yet paid.

4% per annum.
None yet paid.

If payable upon the installment plan what are the reqwrements of

the by-laws as to payments

Number of shares subscribed f:gﬁmd in force Oct. 31, 1911 .

Number of members Oct. 31,
Number of borrowers Oct. 31, 1911 .
Date of annual meeting fixed by the by- laws

Date of Examination, May 25, 1911.
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Minimum, 10 cents per week on
6gach share.

7.

13.
Second Monday in November.
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LA CAISSE POPULAIRE DE NOTRE DAME DES CANADIENS OR CREDIT
UNION, WORCESTER.

NOTRE DAME HALL, PARK STREET.
Incorporated August 10, 1911. Began business August 21, 1911.

J. B. N. Souiltiere, President. George C. Girardin, Treasurer.
Joseph T. Roberge, Clerk of Corporation.

Board of Directors: L. Z. Brodeur, G. C. Girardin, A. G. Lajoie, Maxime Leger, N. J. Martel,
J. T. Roberge, J. B. N. Souilliere.

Credit Committee: E 1i Belisle, Eugene Soly, N. A. Belisle.

Supervisory Committee: Zephyrin Granger, N. O. Simard, A. H. Girardin.

BALANCE SHEET,

OCTOBER 31, 1911.

' Assets. Liabilities

Expense account $106 14  Shares $341 00

Cash 299 10  Deposits 37 80

Entrance fees 26 40

Fines 04

$405 24 $405 24

Receipts and Disbursements during the Year ending October 31, 1911.
Receipts. Disbursements.

Shares $341 00  Expenses $106 14

Deposits 37 80 Cash on hand Oct. 31, 1911 299 10
Entrance fees 26 40
Fines 04

$405 24 $405 24

Miscellaneous.
Maximum number of shareswhich may be held by any one member  25.

Maximum amount of deposits which any one member may make .
Maximum amount which may be loaned to any one member
Maximum rate of interest which may be charged for loans .

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears

What fee is charged for transfer of shares .

10% per annum.

10 cents per share.

1cent per share for every two
weeks.

25 cents.

What rate of interest is allowed on savings deposns as determined

by directors
Rate of dividends pald upon shares durlng year .
Par value of shares .

314% per annum.
None yet paid.

If payable upon the installment plan what are the reqwrements of

the by-laws as to payments

Minimum, 10 cents per week on

each share.

Number of shares subscribed for and in force Oct. 31, 1911 . 264.

Number of members Oct. 31, 1911 . 91.

Number of borrowers Oct. 31 1911 . None.

Date of annual meeting fixed by the by- laws Firsfté\ﬂonbday after the tenth day
of October.

Date of Examination, October 13.
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LYNN UNITED HEBREW CREDIT UNION, LYNN.
40 FLINT STREET.
Incorporated October 11, 1910. Began business October, 1911.

Samuel W. Goldstein, President. . Philip Katz, Treasurer.
M. H. Hobwitz, Clerk of Corporation.

Board of Directors: S. Bebstein, S. W. Goldstein, M. Goodman, L. Goldman, M. H. Hobwitz, Philip
Katz, |. Kaplan, S. Olanoff.

Credit Committee: Phitip Katz, I. Kaptan, M. Goodman.

Supervisory Committee: L. Goldman, S. Bebstein, S. Olanoff.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans $986 60  Shares $525 00
Cash 11 53  Deposits 483 99
Profit and loss 10 86
$1,008 99 $1,008 99

Miscellaneous.

Maximum number of shares which may be held by any one member  10.
Maximum amount of deﬁosns which any one member may make . Unlimited.

Maximum amount which may be loaned to any one member $50; or more at discretion of credit
committee.
Maximum rate of interest which may be charged for loans . 10% per annum.
Amount of entrance fee, fixed by the by-laws . $1
What fine is charged upon payments in arrears . . . . None.
What fee is charged for transfer of shares . None.
What rate of interest is allowed on savings deposns as determined
by directors . No fixed rate.
Rate of dividends pald upon shares’ durlng yeaf . . . None yet paid.
Par value of shares . . . . . $5; if dues on share is included,

. value of share is $10.
If payable upon the installment plan, what are the requirements of

the by-laws as to payments . Any amount per week received
Number of shares subscribed for and in force Oct. 31, 1911 . 105}.,
Number of members Oct. 31, 1911 . 56.
Number of borrowers Oct. 31 1911 . . . . . 35.
Date of annual meeting fixed by the by- -laws . . . . Last Sunday in October.

Dates of Examination, September 23; December 12.
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MALDEN PROGRESSIVE WORKMEN’S CREDIT UNION, MALDEN.
164 FRANKLIN STREET.
Incorporated September 12, 1911. Began business September 14, 1911.

Samuel J. Bender, President. . Harry E 1son, Treasurer.
Samuel Stain, Clerk of Corporation.

Board of Directors: Samuel J. Bender, Harry Elson, Gustav Goldberg, Benjamin Miller,
Samuel Stain.

Credit Committee: Max Ruben, Jacob Gelitz, Thomas K leiman.

Supervisory Committee: M. W. Levi, Charles Memberson, J. W. Mover.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans . . . . $444 00  Shares . . . . $630 40
Expense account . 35 30 Earnings . . . . . 33 15
....................................... 191 25 Entrance fees . . . . 7 00
$670 55 $670 55

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.

Shares L . . $630 40  Loans L $490 00
Repaid loans . . . . 46 00  Expenses . 35 30
Entrance fees . . . . 700 Cash on hand Oct. 31, 1911 . 191 25
Interest . . . . . 33 15

$716 55 $716 55

Miscellaneous.

Maximum number of shares which may be held by any one member  10.
Maximum amount of deﬁosns which any one member ma make . $100.

Maximum amount which may be loaned to any one mem $100.
Maximum rate of interest which may be charged for Ioans . 16% per annum.
Amount of entrance fee, fixed by the by-laws =~ . . . 50 cents.
What fine is charged upon payments in arrears . . . . First month 5 cents for every dol-
lar or fraction thereof.
What fee is charged for transfer of shares . 25 cents.
What rate of interest is allowed on savings dep05|ts as determined
by directors . Not yet determined.
Rate of dividends pald upon shares durlng year . . . None yet paid.
Par value of shares . $10.
If payable upon the instaliment plan what are the reqmrements of
the by-laws as to payments . . A minimum of 20 cents per week.
Number of shares subscribed for and in force Oct. 31, 1911 . 81.
Number of members Oct. 31, 1911 . 43.
Number of borrowers Oct. 31, 1911 . . . . . 12. i
Date of annual meeting fixed by the by- laws . . . . First week in January.

Date of Examination, December 26.
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MYRICK CREDIT UNION, SPRINGFIELD.

WORTHINGTON STREET.

Incorporated April 5, 1910. Began business May 1, 1910.

Jambs S. Hannah, President.

[Pub. Doc,

Harold L. Pike, Treasurer.

Arthur F. Wittiams, Clerk of Corporation.

Board of Directors: Ector Rosati, Thbo Selzam, W. S. Sullivan, P. E. Ward.

Credit Committee: T. P. Quinn, N. C. Brown, T. H. Griffin, J. W. O’'Brien, Lillian Lockwood.

Supervisory Committee: A. W. Fulton, J. F. Drake, Albert Sampson.

BALANCE SHEET, OCTOBER 31, 1911.

Assets.
Loans $2,641 98
Cash 48 71
$2,690 69
Receipts and Disbursements during
Receipts.
Shares . . $469 80
Deposits . 1,647 61
Repaid loans 6,740 71
Entrance fees 17 40
Interest 242 70
Cash on hand Oct. 31, 1910 709 34
$9,827 56

Liabilities.
Shares
Deposits
Guarantee fund .
Provident fund
Dividends unpaid
Profit and loss

the Year ending October 31, 1911.

Disbursements.
Shares
Deposits
Loans
Expenses .
Accrued interest savmgs
Dividends .
Cash on hand Oct. 31 1911

Miscellaneous.

Maximum number of shares which may be held by any one member

Maximum amount of deﬁosns which any one member may make .
may be loaned to any one member

Maximum rate of interest which may be charged for loans .

Maximum amount whicl

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears .
What fee is charged for transfer of shares .

125,

$250.

$200.

1% per week.

10 cents a share.
None.

None.

What rate of interest is allowed on savings depoélts as determined

by directors
Rate of dividends pald upon shares durlng year .
Par value of shares .

If payable upon the installment plan what are the reqwrements of

the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1911 .

Number of members Oct. 31, 1Q11
Number of borrowers Oct. 31, 1911 .
Date of annual meeting fixed by the by- laws

Date of Examination, December 13.
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er share.
600,

$1,443
928
167

56
69

$2,690

$698
1,347
7,564

110

48
$9,827

Minimum, 10 cents per week

40.
Third Wednesday in November.
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NOTRE DAME DE LOURDES CREDIT UNION, LOWELL.
710 MIDDLESEX STREET.
Incorporated September 12, 1911. Began business September 19, 1911.

Frank X. Dostaler, President. . A. H. LeMaitre, Treasurer.
H. Alphonse Racicot, Clerk of Corporation.

Board of Directors: F. X. Dostaler, Zephrim Locanger, A. H. Le Maitre, Ferdinand Piche, H. A.
Racicot.

Credit Committee: W. A. Parthenais, Severin Belanger, Louis Renaud.

Supervisory Committee: Aurele Nadeau, Orila Tetreault, D. L. Evasseur.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities
Expense account $54 50  Shares $289 65
Cash 611 70  Deposits 366 30
Entrance fees 10 25
$666 20 $666 20

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.
Shares $289 65  Expenses $54 50
Deposits . S 366 30 Cash on hand Oct. 31, 1911 611 70
Entrance fees 10 25
$666 20 $666 20

Miscellaneous.

Maximum number of shares which may be held by any one member 20.
Maximum amount of deﬁosns which any one member maﬁ make . Unlimited.

Maximum amount which may be loaned to any one mem Not yet fixed.
Maximum rate of interest which may be charged for loans . Not yet fixed.
Amount of entrance fee, fixed by the by-laws = . . . 25 cents.
What fine is charged upon payments in arrears . . . . 2 cents per month on each dollar.
What fee is charged for transfer of shares . . 50 cents.
What rate of interest is allowed on savings deposns as determlned
by directors Not yet determined.
Rate of dividends pald upon shares durlng year . . . . None yet paid.
Par value of shares . 5.

If payable upon the installment plan what are the requlrements of
the by-laws as to payments . . Minimum, 10 cents per week or 50
cents per month.
Number of shares subscribed for and in force Oct. 31, 1911 . 115.

Number of members Oct. 31, 1911 . 41.
Number of borrowers Oct. 31, 1911 . . . . None.
Date of annual meeting fixed by the by- laws . . . . Last Tuesday in November.

Date of Examination, December 5.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



332 REPORT OF THE [Pub. Doc.

NOTRE DAME DU PERPETUEL SECOURS CREDIT UNION, HOLYOKE.
CORNER PROSPECT AND MAPLE STREETS.
Incorporated September 7, 1911. Began business September 8, 1911.

Joseph Lussier, President. i Pierre Bonlouvoir, Treasurer.
Joseph C. Drapeau, Clerk of Corporation.

Board of Directors: Napoleon Bail, H. O. Beauchamp, Henri Bourque, Pierre Bonvouloir,
. Drapeau, Joseph Lussier, P. W. Normand, Edouard Samson, E. F. Vantrain.

Credit Committee: F. H. Rock, A. C. Menard, W. Meunier.

Supervisory Committee: Joseph Laliberte, J. T. Roy, J. M. Roy.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Expense account $13 35 Shares . . . . $724 59
Cash . . . 869 58 Deposits . . 147 80
Earnings . . . . 2 34
Entrance fees 8 20
$882 93 $882 93

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.
Shares L. . $724 59  Deposits . . . . $846 71
Deposits . . L 147 80 Expenses 13 35
Entrance fees 8 20 Cash on hand Oct. 31 1911 22 87
Interest . . . . 234
$882 93 $882 93

Miscellaneous.

Maximum number of shares which may be held by any one member  60.
Maximum amount of deﬁosits which any one member may make . $100.

Maximum amount which may be loaned to any one member $100 Ion ?etrsonal note; $1,000 on
real estate.
Maximum rate of interest which may be charged for loans . 10% per annum.
Amount of entrance fee, fixed by the by-laws . . 10 cents.
What fine is charged upon payments in arrears . . . None.
What fee is charged for transfer of shares . None.
What rate of interest is allowed on savings deposns as determined
by directors 3%. i
Rate of dividends paid upon shares during year . . . . None yet paid.
Par value of shares .
If payable upon the installment plan, ‘what are the requwements of o
the by-laws as to payments . i Mlnhlmum, 10 cents per week per
share.
Number of shares subscribed for and in force Oct. 31, 1911 . 130.
Number of members Oct. 31, 1911 . 82,
Number of borrowers Oct. 31, 1911 . . . . . None.
Date of annual meeting fixed by the by-laws . . . . The fourth Monday of August.

Date of Examination, November 22.
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PEABODY HEBREW MUTUAL LOAN ASSOCIATION CREDIT UNION,
PEABODY.

30 ABORN STREET.
Incorporated July 31, 1911. Began business July 31, 1911.

Theodore M orris, President. Louis Linsky, Treasurer.

Frank Rosenfeld, Clerk of Corporation.

Board of Directors: Chartes Kaplan, Louis Linsky, Theodore Morris, Frank Rosenfeld, Joseph
Swartz.

Credit Committee: Joseph K lein, David Rosenfeld, Abraham Waldman.

Supervisory Committee: Barnet Hurwitz, Joe Margolis, Philip Weinblatt.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans $3,320 13  Shares . . . . . $3,127 15
Expense account 218 87 Earnings . . . 581 61
Cash 297 98 Appllcatlons . . . 93 50
Fines L . 34 72
$3,836 98 $3,836 98

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.

SNATES oo $3,250 27 Shares . . . . . $123 12
Repaid loans . . . 1,422 49 Loans . . . R 4,742 62
Application fees L 9350 Expenses . . . . 218 87
Interest . . . . . 608 OL  Dividends repaid P 26 40
Fines . . . . . 3481 Fines repaid . 09
Cash on hand Oct. 31, 1911 . 297 98

$5,409 08 $5,409 08

Miscellaneous.

Maximum number of shares which may be held by any one member Unlimited.
Maximum amount of deﬁosits which any one member may make . Unlimited.
Maximum amount which may be loaned to any one member Unlimited.
Maximum rate of interest which may be charged for loans . Unlimited.
Amount of entrance fee, fixed by the by-laws . 50 cents per share.
What fine is charged upon payments in arrears . 1 cent per week on each dollar.
What fee is charged for transfer of shares . 50 cents per share.
What rate of interest is allowed on savings deposns as determmed

by directors . .
Rate of dividends pald upon shares durlng year L %(,}30 per share.
Par value of shares - $5.
If payable upon the instaliment plan what are the reqwrements of

the by-laws as to payments Minimum, 50 cents per week per

share.
Number of shares subscribed for and in force Oct. 31, 1911 . 150.
Number of members Oct. 31, 1911 . 101

Number of borrowers Oct. 31, 1911

. 76.
Date of annual meeting fixed by the by- laws Last Monday of September.

Date of Examination, October 11.
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QUINCY CREDIT UNION, QUINCY.
CYROL STREET.
Incorporated March 18, 1911. Began business March, 1911.

Jerry Coffman, President. i Jacob Asnes, Treasurer.
Philip Gleckman, Clerk of Corporation.

Board of Directors: Banji Asnes, Philip Glassman, Harry Matcovsky, Ezykle Matcovsky.

Credit Committee: Louis Broitman, Samuel Dobrein, Samuel Fish, Louis Goldmaman, George
Schwartz.

Supervisory Committee: John Berman, Louis Biller, Michael Catler.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans $1,632 74  Shares . . . $800 00
Expense account 51 11  Deposits . . . . 635 09
Cash 34 79 Earnings . . . . 268 65
Entrance fees 10 00
ines . . . . 90
Due on withdrawals. . 4 00
$1,718 64 $1,718 64
Receipts and Disbursements during the Year ending October 31, 1911.
Receipts. Disbursements.
Shares $850 00  Shares P $50 00
Deposits 643 84  Deposits . . . 8 75
Repaid loans 2,444 00 Loans . . . 4,076 74
Entrance fees 10 00 Expenses . 51 11
Interest 268 65 Cash on hand Oct. 31, 1911 34 79
Fines 90
Other receipts 4 00
$4,221 39 $4,221 39
Miscellaneous.
Maximum number of shares which may be held by any one member Unlimited.
Maximum amount of deEosus which any one member may make . Unlimited.
Maximum amount which may be loaned to any one member $100.
Maximum rate of interest which may be charged for loans . 16% per annum.
Amount of entrance fee, fixed by the by-laws . . $2.
What fine is charged upon payments in arrears . . . . 5 cents per week on each share,
What fee is charged for transfer of shares . 1.
What rate of interest is allowed on savings deposits as determined
by directors . Not yet determined.
Rate of dividends pald upon shares’ durlng year . . . None yet paid.
Par value of shares . $10.
If payable upon the installment plan what are the reqUIrements of .
the by-laws as to payments . erﬁlmum, 10 cents per week per
share.
Number of shares subscribed for and in force Oct. 31, 1911 .
Number of members Oct. 31, 1911 . 52.
Number of borrowers Oct. 31, 1911 . . P 36.
Date of annual meeting fixed by the by- laws A . . March 14.

Date of Examination, September 27.
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SALEM INVESTMENT AND CREDIT UNION, SALEM.
101 ESSEX STREET.
Incorporated September 2, 1911. Began business August 29, 1911.

J. A. Rosenthal, President. i Arthur Collier, Treasurer.
Nathan Aronson, Clerk of Corporation.

Board of Directors: David Davis, Hyman Freedberg, William Frye, Walter Starr.
Credit Committee: Harry Albert, Max Aronson, Louis Rosenbloom.

Supervisory Committee: Max Goldberg, Simon Korelitz, I. L. Miller.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans $1,155 50  Shares $1,149 50
Expense account 50 00 Earnings 77 00
Cash 38 10 Fines 17 10
$1,243 60 $1,243 60

Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.
Shares L $1,149 50 Loans . . $1,250 00
Repaid loans 94 50 Expenses 50 00
Interest . . . . 77 00 Cash on hand Oct. 31, 1911 38 10
Fines . . . . 17 10
$1,338 10 $1,338 10

Miscellaneous.

Maximum number of shares which may be held by any one member Unlimited.
Maximum amount of deﬁosns which any one member ma make . Not fixed.

Maximum amount which may be loaned to any one mem Not fixed.
Maximum rate of interest which may be charged for Ioans . 8% per annum.
Amount of entrance fee, fixed by the by-laws =~ . . . 25 cents.
What fine is charged upon payments in arrears . . . . 5 cents per week on each share.
What fee is charged for transfer of shares . Not fixed.
What rate of interest is allowed on savings deposns as determined .
by directors Not yet determined.
Rate of dividends pald upon shares’ durmg year . . . . None yet paid.
Par value of shares . $100.
If payable upon the installment plan what are the requlrements of .
the by-laws as to payments . . Mlnr:mum, 50 cents per week per
share.
Number of shares subscribed for and in force Oct. 31, 1911 . 198.
Number of members Oct. 31, 1911 . . . 97.
Number of borrowers Oct. 31, 1911 . . . . . 15. .
Date of annual meeting fixed by the by- laws P Last Tuesday in October.

Date of Examination, October 20.
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ST.'ANNE CREDIT UNION, NEW BEDFORD.

ST. ANNE’'S HALL, RUTH STREET.

Incorporated August 3, 1911.

Francois X. Bernard, President.

Began business September 5, 1911.

Louis N. Fredette, Treasurer.

P. Damien Jarry, Clerk of Corporation.

Board of Directors: F. X. Bernard, L. N. Fredette, P. D. Jarry, Omer Valois.

Credit Committee: Adélard Langlois, Michael Parent, Ludger Slight.

Supervisory Committee: G. J. Cain, J. O. Dessert, T. E. Boudreau.

BALANCE SHEET,

Assets.
L O@N S e $909 00
Expense account Lo 90 87
a S h i, 520 30
$1,520 17

Receipts and Disbursements during

Receipts.
Shares e $805 <H
Deposits 773 59
Repaid loans 3 00
Entrance fees 19 00
Interest 16 63
$1,618 17

OCTOBER 31, 1911.

Liabilities.

Shares ... $805 35

Deposits . . . 678 59

Earnings . . . . . 16 63

Entrance fees . . . . 19 60
$1,520 17

the Year ending October 31, 1911.

Disbursements.

Deposits $95 00

L oans ., 912 00

Expenses . 90 87

Cash on hand Oct. 31, 1911 520 30
$1,618 17

Miscellaneous.

Maximum number of shares which may be held by any one member

Maximum amount of deﬁomts which any one member may make .
may be loaned to any one member

Maximum rate of interest which may be charged for loans .

Maximum amount whicl

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears .
What fee is charged for transfer of shares .

40.

$500.

$1,000.

10% per annum.
10 cents per share.
None.

10 cents per share.

What rate of interest is allowed on savings dep05|ts as determlned

by directors
Rate of dividends pald upon shares’ durlng year .
Par value of shares . .

Kone yet paid
one yet paid.
$5.

If payable upon the installment plan what are the reqmrements of

the by-laws as to payments

Number of shares subscribed for .'ind in force Oct. 31, 1911

Number of members Oct. 31,
Number of borrowers Oct. 31, 1911
Date of annual meeting fixed by the by-laws

Date of Examination, December 20.
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ST. JEAN BAPTISTE PARISH CREDIT UNION, LYNN.

7 ENDICOTT STREET.

Incorporated September 29, 1910. Began business October 7, 1910.

L. V. Beaudry, President.

J. Ovide D. de Bondy, Treasurer.

Alphee Brun, Clerk of Corporation.

Board of Directors: J. N. Amelotte,

L. V. Beaudry, Alphee Brun, J. O. D. de Bondy, J. H.

Doucette, Paul L’Esperance, Wilfred Langevin.

Credit Committee: Philibert Beliveau, E. B. Desrochers, Joseph Lemure, Eugene Pare.

Supervisory Committee: A. J. Daigle, Ferreol Dionne, J. A. Therien.

BALANCE SHEET, OCTOBER 31, 1911

Assets. Liabilities.
Loans $4,048 62  Shares $4,643 50
Expense account 60 80 Deposits 1,252 63
Cash 2,080 78 Guarantee fund 56 50
Earnings 129 57
Entrance fees 108 00
$6,190 20 $6,190 20
Receipts and Disbursements during the Year ending October 31, 1911.

Receipts. Disbursements.
Shares . $5,07365  Shares $430 15
Deposits 2,35182  Deposits 1,099 19
Repaid loans 441 18 Loans 4,489 80
Entrance fees 10800 Expenses 60 80
Interest 18607 Cash on hand Oct. 31, 1911 2,080 78
$8,160 72 $8,160 72

Miscellaneous.

Maximum number of shareswhich may be held by any one member 60.

Maximum amount of deﬁosits which any one member ma;
may be loaned to any one member
Maximum rate of interest which may be charged for loans .

Maximum amount whic

Amount of entrance fee, fixed by the by-laws
What fine is charged upon payments in arrears .
What fee is charged for transfer of shares .

Unlimited.
Undetermined.
8% per annum.

10 cents per share.
None.

25 cents.

make .

What rate of interest is allowed on savings deposits as determined

by directors

Rate of dividends pald upon shares durlng year -

Par value of shares .

3%.
4%%.
$5.

If payable upon the installment plan what are the requwements of

the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1911 .

Number of members Oct. 31, 1911
Number of borrowers Oct. 31, 1911 .
Date of annual meeting fixed by the by- laws

Date of Examination, May 12, 13.
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WORCESTER CREDIT UNION, WORCESTER.

Incorporated June 5, 1911.

Abe M azer, President.

66 HARRISON STREET.

Began business July 6, 1911.

[Pub. Doc.

Abraham Berkowitz, Treasurer.

Paul Scharager, Clerk of Corporation.

Board of Directors: Nathan Cannen, M orris Himelfarb, Raphael Krock, Abe Mazer, Harry

Parker.

Credit Committee: Abraham Berkowitz, Joseph Cohen, Samuel Seligman.

Supervisory Committee: Samuel Abelson, Abraham Joseph, Joseph Zabarsky.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans Shares $1,440 00
Cash Deposits 115 99
Earnings 63 54
Entrance fees 40 00
$1,659 53 $1,659 53
Receipts and Disbursements during the Year ending October 31, 1911.
Receipts. 1 ; m' 1 | Disbursements.
Shares $1,460 00  Shares . . $20 00
Deposits 158 19 Deposits 42 20
Repaid loans 1,603 00 Loans 3,090 00
Entrance fees 40 00 Expenses 95 26
Interest 121 75 Cash on hand Oct. 31, 1911 172 53
Application fees 15 05
Donation 22 00
$3,419 99 $3,419 99

Miscellaneous.

Maximum number of shares which may be held by any one member

Maximum amount of deﬁosits which any one member may make .

Maximum amount 'which may be loaned to any one member

Maximum rate of interest which may be charged for loans .

Amount of entrance fee, fixed by the by-laws

What fine is charged upon payments in arrears .

What fee is charged for transfer of shares .

What rate of interest is allowed on savings dep05|ts as determined
by directors

Rate of dividends pald upon shares during year

Par value of shares .

If payable upon the installment plan what are the requnrements of
the by-laws as to payments .

Number of shares subscribed for and in force Oct. 31, 1911 .
Number of members Oct. 31, 1911

Number of borrowers Oct. 31 1911 .

Date of annual meeting fixed by the by- laws

Date of Examination October 9.

10.

Unlimited.

$50.

12% per annum.

sl

Yi cent on each dollar each week.
25 cents.

one. .
None yet paid.

Minimum, 25 cents per week, per
share.

288.

88.

48.
First Tuesday of May.
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WRIGHT & POTTER CREDIT UNION, BOSTON.
\

18 POST OFFICE SQUARE.
Incorporated October 26, 1910. Began business December 5, 1910.

John A. Mullin, President. Henby A. Macdonald, Treasurer.

Dennis A. Mahoney, Clerk of Corporation.

Board of Directors: James D oig, C. E. Fosteb, Chables Gttndstbom, Hubebt Pebby, Joseph Regan.

Credit Committee: Chables Ceamb, Bebnaed D odd, Adam Reeyes, W. H. C. Walker, H. M. W al1ace.

Supervisory Committee: M. E. Boyd, T. W. Cushing, P. J. Rowe.

BALANCE SHEET, OCTOBER 31, 1911.

Assets. Liabilities.
Loans $955 21 Shares L $1,101 10
Expense account 29 48 Deposits . . . . 223 21
Cash 427 97 Earnings . . 59 24
Entrance fees 28 40
Fines 71
$1,412 66 $1,412 66
Receipts and Disbursements during the Year ending October 31, 1911.
Receipts. Disbuesements.
Shares $1,366 05 Shares $264 95
Deposits 461 35 Deposits 238 14
Repaid loans 821 10 Loans . . 1,776 31
Entrance fees 28 40 Expenses . 29 48
Interest 59 24  Cash on hand Oct. 31 1911 427 97
Fines 71
$2,736 85 $2,736 85

Miscellaneous.

Maximum number of shares which may be held by any one member  10.

Maximum amount of deposits which any one member ma make . $50.

Maximum amount which may be loaned to any one mem $50.

Maximum rate of interest which may be charged for Ioans . 52% per annum.
Amount of entrance fee, fixed by the by-laws 25 cents.

What fine is charged upon payments in arrears . None.

What fee is charged for transfer of shares . 10 cents.

What rate of interest is allowed on savings dep03|ts as determined

by directors
Rate of dividends pald upon shares during year
Par value of shares .

Not yet determined.
$l}lone yet paid.
5.

If payable upon the installment plan what are the reqmrements of

the by-laws as to payments

Number of shares subscribed for and in force Oct. 31, 1911

Number of members Oct. 31, 1911
Number of borrowers Oct. 31, 1911 .
Date of annual meeting fixed by the by- laws

Date op Examination, November 6, 7.

10 cents per week per share.
394.

100.

46.

December 15, 1911.
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STATUTES

RELATING TO

Co-operative Banks.

[Chapter 114 of the Revised Laws and Acts supplementary thereto.]

Section 1. No person, and no association or corpora- co-operative
tion, except foreign associations and corporations duly incorporated.
licensed by the board of commissioners of savings banks fiio’'slo ||i'L
prior to the fourteenth day of April in the year eighteen {pjVaTs. ie7.
hundred and ninety-six to transact business in this com-
monwealth, shall transact the business of accumulating
the savings of its members and loaning to them such accu-
mulations in the manner of a co-operative bank, unless
incorporated in this commonwealth for such purpose.
Whoever violates any provision of this section shall be
punished by a fine of not more than one thousand dollars,
and the supreme judicial court or the superior court shall
have jurisdiction in equity to enforce the provisions of
this section.

Section 2. Twenty-five or more persons, who asso- Formation,
ciate themselves by an agreement in writing with the g.s.®
intention of forming a corporation for the purpose of P.s. 117,8i.
accumulating the savings of its members paid into such
corporation in fixed periodical instalments and loaning to
its members the funds so accumulated, shall, with the
consent of the board of commissioners of savings banks,
become a corporation upon complying with the provisions
of the following section.

\ The ‘powers and duties conferred upon the board of
commissioners of savings banks by the provisions of the
above section are now vested in the board of bank incor-
poration. See section 4 of chapter 590, Acts of 1908,
printed onpage xviii.]

Section 3. The provisions of sections fifteen to twenty, organization,
inclusive, of chapter one hundred and ten shall apply to i*sS.in\ §2'i.
such corporations, except that the agreement of associa-
tion shall also state the limit of capital to be accumulated,
that, in the certificate signed by the secretary of the com-
monwealth, the limit of capital to be accumulated as fixed
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By-laws.
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Digitized for FRASER
https://fraser.stlouisfed.org

APPENDIX.

in the agreement of association shall be inserted instead
of the amount of capital, that the certificate required by
section twenty of said chapter to be filed and recorded
may be signed and sworn to by the presiding and financial
officers and a majority at least of the officers who possess
the powers of directors, by whatever name they may be
called, and that the fees to be paid for filing and record-
ing the certificates required by said section twenty, includ-
ing the issuing of the certificate of organization, shall be
five dollars.

Section 4. The capital to be accumulated shall be
divided into shares of the ultimate value of two hundred
dollars each. The shares may be issued in quarterly,
half-yearly or yearly series, in such amounts and at such
times as the members may determine. No person shall
hold more than twenty-five shares in the capital of one
such corporation. No shares of a prior series shall be
issued after the issue of a new series.

Section 5. Shares may be issued in the name of a
minor, and may, in the discretion of the directors, be
withdrawn as provided in section nine by such minor or
by his parent or guardian, and in either case payments
made on such withdrawals of shares shall be valid. If
shares are held in trust the name and residence of the
beneficiary shall be disclosed and the account shall be
kept in the name of such holder as trustee for such per-
son. If no other notice of the existence and terms of
such trust has been given in writing to the corporation,
such shares may, upon the death of the trustee, be with-
drawn by the person for whom such deposit was made or
by his legal representatives.

Section 6. The number, title, duties and compensa-
tion of the officers of the corporation, their terms of office,
the time of their election, the qualifications of electors and
the time of each periodical meeting of the officers and
members shall be determined by the by-laws. The by-
laws may also provide for the election of the secretary and
treasurer either by the shareholders or by the board of
directors. No member shall be entitled to more than one
vote at any election. All officers shall continue in office
until their successors are duly elected. The offices of
secretary and treasurer may be held by the same person.

Section 7. The treasurer shall dispose of and secure
the safe keeping of all money, securities and property of

Federal Reserve Bank of St. Louis



APPENDIX. Vil

the corporation, in the manner designated by the by-laws, '138@2121‘; §§111-7.
and the treasurer and secretary shall give, subject to the 18%, 247,51
provisions of section fifteen of chapter one hundred and

thirteen, such bond for the faithful performance of their
respective duties as the by-laws may require.

Section 8. The officers shall hold stated monthly Monthly meet-
meetings at any place in the city or town in which the %8997, 224, §8 5,
bank is located. At or before each such meeting every 1'88l, 271, 81,
member shall pay to the corporation as a contribution to Cp!_' 117,87
its capital one dollar as dues upon each share held by him % 2%
until the share reaches the ultimate value of two hundred
dollars, or is withdrawn, cancelled or forfeited. Payment
of dues on each series shall commence from its issue.

Section 9. A member may withdraw his unpledged Ythdrawalof
shares, after giving thirty days’ notice of his intention so 187224 §10.°

. . . 1881, 271, § 1,
to do, written in a book held and provided by the cor- g3 58
poration for such purpose. Upon such withdrawal such %gg%, g%g%

shareholder shall be paid the balance remaining after de- 149 Mass. 167.
ducting from the amount then standing to the credit of 1903, 95,8 1
the shares all fines, a proportionate part of any unadjusted
loss, and such proportion of the profits previously credited
to the shares as the by-laws may provide ; but at no time
shall more than one half of the funds in the treasury be
applicable to the demands of withdrawing members with-
out the consent of the directors. The directors may,
under rules made by them and approved by the board of
commissioners of savings banks, retire the unpledged
shares of any series after four years from the date of their
issue, by enforcing the withdrawal of the same, and the
shares to be retired shall be determined by lot, and the
holders thereof shall be paid the full value of their shares,
less all fines and a proportionate part of any unadjusted
loss. Whenever shares are retired between the dates of
adjustment of profits, interest shall be paid upon the full
value of the shares for all full months from the date of
the preceding adjustment to the date of retirement, at the
rate at which profits were distributed at said adjustment.
Shares pledged for share loans shall be treated as un-
pledged shares.

The board of commissioners of savings banks, when-
ever in its judgment it is necessary for the welfare of the
shareholders in any co-operative bank, may order the
retirement of shares in any series after five years from
the date of issue, and it shall be the duty of the board of
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directors, in the manner hereinbefore provided, to comply
with the order of said board.

Section 10. When each unpledged share of a given
series reaches the value of two hundred dollars, all pay-
ments of dues thereon shall cease, and the holder thereof
shall be paid out of the funds of the corporation two hun-
dred dollars ; but at no time shall more than one half of
the funds in the treasury be applicable to the payment of
such matured shares without the consent of the directors.
If any series of shares, pledged or unpledged, reaches
maturity between the dates of adjustment of profits, the
holders of such shares shall, in addition to the value
thereof, receive interest for all full months from the date
of the preceding adjustment to the time of payment, at
the rate at which profits were distributed at said adjust-
ment ; but before the payment of matured shares all
arrears and fines shall be deducted.

Section 11. The money accumulated, after due allow-
ance for all necessary expenses and the cancellation of
shares, shall, at each stated monthly meeting, be offered
to the members according to the premiums bid by them
for priority of right to a loan, or, if the corporation so
provides in its by-laws, the bid for loans shall, instead of a
premium, be a rate of annual interest payable in monthly
instalments upon the amount desired. Such bids shall
include the whole interest to be paid and may be at any
rate not less than five per cent per annum. Each member
whose bid is accepted shall be entitled, upon giving proper
security, to receive a loan of two hundred dollars for each
unpledged share held by him, or such fractional part of
two hundred dollars as the by-laws may allow. If any
money so offered for sale remains unsold, the directors
may invest it in any of the securities named in the second
clause of section sixty-eight of chapter five hundred and
ninety of the acts of the year nineteen hundred and eight,
or may loan it upon first mortgages of real estate situated
in this commonwealth, upon the conditions imposed by this
chapter, or upon the shares of the bank to an amount not
exceeding their value at the adjustment last preceding the
time of the loan ; but in either case the loans shall be at the
highest rate at the last preceding monthly sale of money,
and a note shall be given as required by section fourteen.

Section 12. Premiums for loans shall consist of a
percentage charged on the amount loaned in addition to
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interest, and shall be a consideration paid by the borrower
for the present use and possession of the future or ultimate
value of liis shares, and shall, with interest and fines, be
received by the corporation as a profit on the capital
invested in the loan, and shall be distributed to the various
shares and series of said capital as hereinafter provided.

Section 13. A borrowing member, for each share bor- |nterest.
rowed upon, shall, in addition to his dues and monthly ¥ %% 5%
premium, pay monthly interest on his loan at the rate of P-S 117812
six per cent per annum until his shares reach the ultimate
value of two hundred dollars each, or the loan has been
repaid ; and when said ultimate value is reached, said
shares and loan shall be declared cancelled and satisfied,
and the balance, if any, due upon the shares, shall be paid
to the member.

Section 14. For every loan made a note shall be given, securi
accompanied by a transfer and pledge of the shares of the %
borrower, and secured by a mortgage of real estate situated " g
in this commonwealth and unencumbered by any mortgage ﬁ
or lien other than such as may be held by the bank mak-
ing the loan. The shares so pledged shall be held by the
corporation as collateral security for the performance of
the conditions of said note and mortgage. Said note and
mortgage shall recite the number of shares pledged and
the amount of money advanced thereon, and shall be con-
ditioned for the payment at the stated meetings of the
corporation of the monthly dues on said shares, and the
interest and premium upon the loan, with all fines on pay-
ments in arrears, until said shares reach the ultimate value
of two hundred dollars each, or said loan is otherwise can-
celled and discharged ; provided, however, that the direc-
tors may accept the shares as sufficient security for loans
to an amount not exceeding their value at the adjustment
last preceding the time of the loan.

If the borrower neglects to offer security satisfactory to
the directors within the time prescribed by the by-laws,
his right to the loan shall be forfeited, and he shall be
charged with one month’s interest and one month’s pre-
mium at the rate bid by him, with all expenses incurred;
and the money appropriated for such loan may be re-
loaned at any subsequent meeting.

Section 15. If a member purchases money at a lower Effect of new
rate than that paid by him on an existing loan, secured by .gg:g‘mo%
a mortgage, for the purpose by him declared of reducing $§F2, 52

;'l’.

ty.
204,
1,
7,
9,

8.
1
13
1
1

SQG

2,
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the premium or rate of interest upon said loan, a new
mortgage shall not be required, but an agreement in writ-
ing for the reduction of said premium or rate of interest,
signed by said borrowing member and the secretary of
the bank, with the written approval of the president, shall
be valid, and shall not impair or affect the existing mort-
gage ; and thereafter said borrowing member shall make
the monthly payments on said loan in accordance with
the terms of said agreement, and the amount of money
previously so purchased by him may be resold by the
bank at the same meeting. The borrower shall before the
sale give written notice to the secretary of his intention
to re-buy his money. The provisions of this section shall
not exempt the re-borrower from paying the interest and
premium for the current month on the loan made by him
for the substitution of which the new loan is made.

Section 16. A borrower may repay a loan at any time,
upon application to the corporation, whereupon, on settle-
ment of his account, he shall be charged with the full
amount of the original loan, with all monthly instalments
of interest, premium and fines in arrears, and shall be
given credit for the withdrawing value of his shares pledged
and transferred as security; and the balance shall be re-
ceived by the corporation in full satisfaction of said loan.
All settlements made between stated meetings of the direc-
tors shall be made as of the date of the stated meeting
next succeeding such settlement. A borrower who desires
to retain his shares and membership may repay his loan
without claiming credit for said shares, whereupon said
shares shall be transferred to him, free from any claim on
account of said cancelled loan.

Section 17. Partial payments of loans shall be received
in amounts of fifty dollars or a multiple thereof, and pay-
ments of a less amount may be received in such amount
as may be fixed by the by-laws. For each two hundred
dollars so repaid upon a real estate loan one share of stock
shall be released from pledge.

Section 18. Members who make default in the pay-
ment of their monthly dues, interest and premiums, shall
be charged a fine not exceeding two per cent a month on
each dollar in arrears. No fines shall be charged after the
expiration of six months from the first lapse in any such
payment, nor upon a fine in arrears. The shares of a
member who continues in arrears more than six months
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shall, at the option of the directors, if the member fails
to pay the arrears within thirty days after notice, be de-
clared forfeited, and the withdrawing value of the shares
at the time of forfeiture shall be ascertained, and, after
deducting all fines and other legal charges, the balance
remaining shall be transferred to an account to be desig-
nated the “ Forfeited Share Account” to the credit of the
defaulting member. Said member, if not a borrower,
shall be entitled upon giving thirty days’ notice to receive,
out of the funds appropriated to the payment of with-
drawals, the balance so transferred without interest from
the time of the transfer, in the order in which such notices
are given. All shares so forfeited or transferred shall
cease to participate in any profits of the corporation accru-
ing after the adjustment and valuation of shares last pre-
ceding said forfeiture.

Section 19. If a borrowing member is in arrears for Recovery of
dues, interest, premium or fines for more than six months, '1%%9,‘ 224, § 8,
the directors may, after one. month’s notice, declare the ¢ 17, § 16.
shares forfeited if the arrears then remain unpaid. The 1822182
account of such borrowing member shall then be debited
with the arrears of interest, premium and fines to date of
forfeiture, and the shares shall be credited upon the loan at
their withdrawing value. The balance of the account may
and after six months shall be enforced against the security,
and be recovered as secured debts are recovered at law.

Section 20. No member whose shares are withdrawn, Pines on_
forfeited or retired, shall be charged with fines upon such Srares with-
shares in excess of the profits distributed thereto, and if %172
no profits shall have been distributed to such shares no
fines shall be charged thereon. The provisions of this
section shall not prevent a borrowing member being
charged with fines according to law upon interest and pre-
miums in arrears.

Section 21. No co-operative bank, nor any person Bankor
acting in its behalf, shall take or receive a fee, brokerage, omeersnotte
commission, gift or other consideration for or on account [ ¢
of a loan made by or on behalf of such corporation, other
than appears on the face of the note or contract by which
such loan purports to be made ; but the provisions of this
section shall not apply to a reasonable charge for services
in the examination of property and titles and preparation
and recording of conveyances to such corporation as
security for its loans. Whoever violates a provision of
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this section shall be punished by a fine of not less than
one hundred nor more than one thousand dollars.

Section 22. The general accounts of every such cor-
poration shall be kept by double entry. All money re-
ceived by the corporation from each member shall be
receipted for by persons designated by the directors, in a
pass book provided by the corporation for the use of and
to be held by the member. Said pass book shall be plainly
marked with the name and residence of the holder thereof,
the number of shares held by® him and the number or des-
ignation of the series or issue to which said shares,
respectively, belong, and the date of the issue of such
series. All money so received shall be originally entered
by the proper officer in a book to be called the “ cash
book,” to be provided by the corporation for the purpose,
and the entries therein shall show the name of the payer,
the number of shares, the number or designation of the
series or issues of the particular share or shares so entered,
with the amount of dues, interest, premiums and fines
paid thereon. Each payment shall be classified and
entered in a column devoted to its kind. Said cash book
shall be closed after the termination of each stated meet-
ing, and shall be an exhibit of the receipts of all money
paid at said meeting. All payments made by the corpora-
tion shall be by order, check or draft upon the treasurer,
signed by the president and secretary and indorsed by the
persons in whose favor the same are drawn. The name
of the payee, the amount paid and the purpose, object or
thing for which the payment is made, with its*date, shall
be entered on the margin of said order, check or draft.

Section 23. Profits and losses may be distributed
annually, semi-annually or quarterly to the shares then
existing, but shall be distributed at least once in each
year, and when a new series of shares is to be issued.
Profits and losses shall be distributed to the various shares
existing at the time of such distribution, in proportion to
their value at that time, and shall be computed upon the
basis of a single share fully paid to the date of distribu-
tion. Losses shall be apportioned immediately after their
occurrence.

Section 24. At each distribution of profits the direc-
tors shall reserve as a guaranty fund not less than one nor
more than five per cent of the net profits accrued since
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the last preceding adjustment, until such fund amounts
to five per cent of the dues capital, which fund shall there-
after be maintained and held, and shall at all times be
available to meet losses in the business of the corporation
from depreciation of its securities or otherwise.

Section 25. A corporation which carries on its books Surplus
as assets any unpaid interest, premiums or fines shall, at iSIm
each distribution of profits, transfer at least five per cent
of such items to the credit of its surplus account until such
account amounts to at least twenty-five per cent of the
total of all such items existing at the time of such distri-
bution. If the amount in said surplus account falls below
said twenty-five per cent it shall be replenished by trans-
fers as herein provided until it reaches said amount.

Section 26. Such corporation may purchase at public corporation
or private sale real estate upon which it may have a mort- seifrea/estel.
gage, judgment, lien or other encumbrance, or in which p.'s\In'Vi».
it may have an interest, and may sell, convey or lease the 211" 82
real estate acquired by it and, on the sale thereof, may [“ojp.AG.
take a mortgage in common form thereon to secure the
payment of the whole or part of the purchase price. All
real estate shall be sold within five years from the acqui-
sition of the title thereto ; but the board of commissioners
of savings banks may, upon the petition of the security
committee of such corporation and for cause, grant an
additional time for the sale of the same.

Section 27. A co-operative bank, except as provided ~ f'ofbusi*
in section eight, shall carry on its usual business at its woo, 24.
office only, which shall be in the city or town named in
its agreement of association. It shall not maintain a sign
or advertise to transact business in any other place; but
the secretary or other person authorized to receive money
may receive dues, interest, premiums and fines upon such
days and in such other places as its board of directors may
authorize, subject to the approval of the board of commis-
sioners of savings banks.

Section 28. The board of commissioners of savings powersof N
banks shall perform the same duties relative to every such commission-
corporation, and shall have the same powers, as are re- 18, 129.
quired of or given to them relative to savings banks, and *es-U7, §20.
shall annually make report to the general court of such
facts and statements relative to such corporations and in
such form as they consider the public interest requires.
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Every officer of such corporation shall answer truly all
inquiries made, and shall make all returns required by the
commissioners.

Section 29. If, in the opinion of the board of com-
missioners of savings banks, any foreign association or
corporation authorized to carry on the business of a co-
operative bank in this commonwealth is transacting such
business in a manner hazardous to the public, or its condi-
tion is such as to render further proceedings by it haz-
ardous to the public, said board shall revoke or suspend
the authority given to such association or corporation and,
if it is not authorized to carry on business in this common-
wealth, said board shall notify it to cease the transaction
of such business. The provisions of this chapter shall not
prevent a foreign co-operative bank from loaning money
upon mortgages of real estate located within this com-
monwealth.

Section 30. Every co-operative bank shall annually,
within thirty days after the last business day of October,
make to the board of commissioners of savings banks in
such form as may be prescribed by it, a return, signed
and sworn to by the secretary and treasurer of the corpo-
ration, showing accurately the condition thereof at close
of business on said day. The president and five or more
of the directors shall certify and make oath that the report
is correct according to their best knowledge and belief.
Such returns shall include all amounts received and dis-
bursed up to close of business on said day, except that
amounts received for dues, interest, premiums and fines
on account of the next monthly meeting may be omitted.
If a report is defective or appears to be erroneous, the
board shall notify the bank to amend the same within fif-
teen days. A co-operative bank which neglects to make
the return required by the provisions of this section on or
before the time named therein, or to amend such report
within fifteen days, if notified by the board so to do, shall
forfeit five dollars for each day during which such neglect
continues.

The president and auditors of every co-operative hank
shall hereafter certify and make oath annually that the re-
port required by section thirty of chapter one hundred and
fourteen of the lievised Laws and of acts in amendment
thereof is correct, according to their best knowledge and
belief and the certificate and oath offive or more directors
shall not hereafter be required.
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Section 31. A bank may by vote of a majority of capita?601
its members present and voting at a meeting duly called 1903, iff, 82.
for the purpose increase the limit of capital to be accu-
mulated by it as stated in its original agreement of asso-
ciation and in its certificate of organization, and within
thirty days after such vote shall file in the office of the
secretary of the commonwealth a certificate of the amount
of such increase and a statement of such vote, signed and
sworn to by the presiding and financial officers and by a
majority at least of the officers who possess the powers of
directors, by whatever name they may be called. For
filing and recording such certificate of increase a fee of one
dollar shall be paid to the secretary of the commonwealth.

Upon the filing thereof the bank without any further re-
quirement shall be authorized to accumulate a capital up
to the increased amount designated in such vote.

[Chapter 292, Acts of 1904.]

An Act relative to loans of co-operative banks.

Section 1. No co-operative bank shall hereafter make
a loan secured by mortgage upon any one parcel of real
estate, in excess of five thousand dollars.

Section 2. This act shall take effect upon its passage.

[Chapter 392, Acts of 1904.]

An Act to authorize the consolidation of two or
MORE CO-OPERATIVE BANKS DOING BUSINESS IN THE
SAME CITY OR TOWN.

Section 1. If two or more co-operative banks doing
business in the same city or town desire to consolidate, a
special meeting of the members of each of said banks shall
be called, and notice of such special meeting and of the
business to come before.it shall be sent by the secretary
to each member by mail, postage prepaid, at least seven
days before the date of said meeting; also by advertising
three times in one or more newspapers published in that
city or town, and if there be none such, then in a news-
paper published in the county in which such city or town
is located, the last publication to be at least one day before
the said meeting ; and if two thirds or more of the members
of each of the banks intending to consolidate signify in
writing their approval of the consolidation, and if two
thirds or more of the members of each of said banks present
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and voting at such special meeting vote in favor of the
consolidation, then the board of directors of each bank
shall forthwith petition the board of commissioners of
savings banks for authority to consolidate in accordance
with the following provisions.

Section 2. The said petition shall be in writing, signed
for and in behalf of the board of directors of each bank by
the president, secretary and treasurer of the bank, and shall
have annexed thereto an affidavit signed and sworn to by
the secretary stating that the notices of the special meet-
ing have been duly given and that the requirements of
section one of this act have been complied with, and the
affidavit shall be prima facie evidence that the provisions
of the preceding section have been complied with. There
shall also be annexed to the said petition a duly attested
copy of the records of the meeting of the members of each
bank authorizing such action, signed by the secretary, and
a duly attested copy of the balance sheet of each bank at
the close of business on the last day of the month previous
to the date of the petition, signed by the treasurer.

Section 3. The board of commissioners of savings
banks shall at once select a competent auditor or auditors,
who shall make a thorough audit of the books and assets
of each bank, which shall include the calling in and com-
paring of the members’ pass-books with the records of each
bank. The auditor or auditors shall submit a written re-
port of his or their findings to the board ; and the expenses
of such audit, provided the consolidation is not finally
approved by the board of commissioners of savings banks,
shall be borne by the petitioning banks pro-rata to their
dues capital, but if the consolidation is approved and car-
ried out the continuing bank shall bear the expense of the
audit, legal services and other charges, authorized and
incident to the proposed consolidation.

Section 4. If the said reports disclose to the board of
commissioners of savings banks a condition favorable to
consolidation, the order for consolidation may be issued
with instructions in detail as follows : —

(a) The assets of each bank shall be turned over to the
continuing bank as soon as the order for consolidation is
issued by the board of commissioners of savings banks,
and the continuing bank shall thereupon assume all liabil-
ities accrued on account of the outstanding shares issued
by the bank or banks the assets of which are so taken over,
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and shall be subject to all the liabilities of the said bank
or banks except as otherwise specifically provided herein,
and all business thereafter shall be done under the title of
the continuing bank except as otherwise provided in
section seven of this act.

(b) No more shares shall be sold by the bank or banks
that are taken over, but during the life of the series of
shares already issued by said bank or banks, and outstand-
ing, separate accounts shall be kept and the monthly pay-
ments shall be due and payable under the same conditions
as though said bank or banks had not ceased to do business
as a separate corporation.

Section 5. All liabilities of the consolidated banks for
current expenses shall be adjusted and paid by each bank
before the consolidation is finally approved by the board
of commissioners of savings banks, and a certificate to that
effect from each bank, signed and sworn to by its presi-
dent, treasurer and a majority of its directors, shall be
filed with said hoard and shall be prima facie evidence that
such liabilities have been discharged in full.

Section 6. At the time of, and upon final approval
of, the consolidation, all the offices of the bank or banks
whose assets and business are taken over by the continuing
bank shall forthwith become vacant and be abolished, and
the continuing bank, its officers, by-laws and rules for
doing business, shall govern and control in all matters
relating to the banks consolidated.

Section 7. A new name or the name of any one of the
petitioning banks may be adopted as the name of the con-
tinuing bank at the special meeting called as provided in
section one of this act; and if such proposed name is set
forth in the petition to the board of commissioners of savings
banks and is approved by said board it shall become the
name of the continuing bank upon the final approval of the
consolidation without further acts or requirements under
the laws of the Commonwealth as to change or adoption
of a new name on the part of the continuing bank.

Section 8. This act shall take effect upon its passage.
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[Chapter 351, Acts of 1907.]

An Act relative to mortgages of co-operative banks.

Section 1. Any co-operative bank shall have author-
ity to insert in its form of real estate mortgage a clause
providing that in case of any loss by fire on the mort-
gaged property in respect to which the fire insurance
company or companies shall deny liability as to the in-
sured, the bank shall have the power, at its option, to
assign the debt and note for which the mortgage was
given and also the mortgage to the insurance company or
companies upon payment to the bank by such company
or companies of the amount due upon the mortgage loan
at the time of the fire, together with the unpaid interest,
premium and fines, if any, accrued thereon at the date of
such assignment, less the value of the forfeited shares as
hereinafter provided, whereupon the note and mortgage
shall forthwith become a note and mortgage for such total
balance due, payable upon demand with interest semi-
annually at the same rate, including premium, if any, as
therein stated, the first payment of interest to be due six
months after the date of the assignment, and any shares
of the bank pledged as security for the note and mortgage
loan shall be forfeited by the bank immediately before the
execution and delivery to the insurance company or com-
panies of such assignment, and the withdrawal value of
shares so forfeited shall, at the time of the assignment, be
credited as a part payment on said mortgage loan, the
balance thereof being the balance of the loan due at the
time of the assignment to the insurance company or com-
panies as aforesaid.

Section 2. Any mortgage note taken under the pro-
visions of this act shall contain proper reference thereto.

BOARD OF BANK INCORPORATION.

[Section 4, chapter 590, Acts of 1908, as amended by chapter
491, Acts of 1909.]

The bank commissioner, the treasurer and receiver gen-
eral and the commissioner of corporations shall constitute
a board of bank incorporation, which shall exercise the
powers and perform the duties conferred or imposed upon
them by this act and upon the board of commissioners of
savings banks by section two of chapter one hundred and
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fourteen of the Revised Laws, by section twenty of chap-
ter one hundred and sixteen of the Revised Laws, by
chapter three hundred and fifty-five of the acts of the
year nineteen hundred and two, and by sections three and
six of chapter three hundred and seventy-four of the acts
of the year nineteen hundred and four.

Chapter 399, Acts of 1910, provides for the liquidation
by the Bank Commissioner of all delinquent corporations
and individual bankers subject to his supervision.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



|y DE X

PAGE
Accounts to be kept by double entry, Xii
cash book, keeping of, . . . xii
forfeited share account, . . . . Xi
pass books of members, . . . xii
payments by order, check, draft, xii
Bank commissioner, authority of, . Xiii
approval of place for receiving money, xiii
bond of treasurer, duties as to, =. vii
foreign, duties as to, . . Xiv
officers to answer inquiries of, Xiv
real estate, extension of time for sale, . xiii
report to legislature concerning, . Xiii
returns to, . xiv
Board of bank mcorporatlon powers and duties, xViii
consent necessary to incorporation, V2
Business at office only, xiii
domestic, only by, except, etc., . \Vi
meetings elsewhere, . . . . . vii
receipt of money elsewhere, xiii
By-laws to fix bonds of treasurer, etc., . vii
loans, regulation of bids for, viii
meetings, etc., to determine upon, Vi
members’ qualifications, etc., to fix, Vi
officers, number, titles, etc., to fix, vi
Capital, limit of accumulation, \Y;
increase of, . . . . . XV
limit in certificates, . . \V2
Consolidation of banks, proceedlngs for, XV, XVi, xvii
Domestic, only, to do business, Vv
Foreign, business by, in what cases, \Y2
loans on real estate by, . . . . Xiv
revocation, etc., of authority, xXiv
Guaranty fund, of, . . . . xii
Incorporation of, in general, . . . . Vi
agreement for, contents of, . . . \V
associates, number of, . . . \V4
fee for certificate, . . . . . vi
manner of incorporation, capital, etc., \Vi
organization, special provision, . iV
purpose for which formed, . \V
Liquidation of, by bank commissioner, . Xix
Loans, limit of, authorized,
balances, investment of, viii
bidding by members for, . . . vii
commission, etc., for making; penalty, Xi
interest, payment of, . . . . ix
partial payments, . . . . . X

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



XXl INDEX TO APPENDIX.

PAGE
Loans, premiums, character and amount, viii
reborrowing, . . . . . ix
recovery by crediting shares upon, xi
repayment by borrower, terms, . X
security for, character of, . ix
forfeiture if not offered, ix
mortgage and note, ix
shares, transfer and pledge as, ix
Members, by-laws to fix qualifications of, Vi
dues, payment of, vii
fines, forfeiture of shares, . X
pass books of, how kept, Xii

vote, one. to each, . .
Mortgages, assignment of, in case of fire loss,

Officers, election, number, titles, term, etc., vi
annual returns, oath to, by, Xiv
directors, minors’ shares, as to, . vi
meetings, stated monthly, of, vii
qualifications of electors, vi
secretary, election, duties, how fixed, . vi

bond, to give, . . . . vii
treasurer, may be, . . Vi
treasurer, election, duties and bond, vi
secretary may be, . . . . Vi
voting of members for, vi

Profits and losses, basis of computation of,
apportionment of losses at once,
distribution of profits annually at least,

Real estate, acquisition where any interest in,
conveyance at pleasure,
sale, limit within which,
Rebuying at reduced rate, ix
new mortgage not required, X
Returns, annual, xiv
defective, amendment of, . Xiv
penalty for failure to make, Xiv
Shares, forfeited share account, Xi
forfeiture for arrears, X
issue, limit of, . Vi
limit of shareholding, vi
matured, payment of, viii
arrears and fines, deduction, . viii
interest added, when, viii
minors, issue in name of, . vi
withdrawal of, . . . Vi
new series to bar prior, Vi
series, issue in, . vi
trust account, withdrawal, Vi
ultimate value of, vi
withdrawal and retiring, vii
fines not to be charged, when, xi

trust accounts, etc.,
Surplus account,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



INDICES.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



GENERAL INDEX.

PAGE
General Remarks on Co-operative B an k s, ..... i
Aggregate Statement of Co-operative B a n K S, . v
Tables of Co-operative Bank StatiSTICS, ..ot Vvi-xi
General Remarks on Collateral Loan Companies, XXViii
Annual Reports of Co-operative BankKs, ... ...2-318
Annual Reports of Credit UnNionNs, ... 323-339
APPENDIX
PAGE
Statutes relating to Co-operative B @ N K S, . v
INAEX TO S TATU L@ S, i XXi

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Index to the Annual

Location.
Adams,
Amesbury,
Arlington,
Athol,
Attleborough, .
Auburndale,
Baldwinville, .
Belmont,.
Beverly, .

Boston,

Bridgewater,
Brockton,

Brookline,
Cambridge,
Cambridgeport,
Canton,

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

[Alphabetically by Location.]

CO-OPERATIVE BANKS.

CORPORATE NAME.
Adams Co-operative Bank,
Amesbury Co-operative Bank,
Arlington Co-operative Bank, .
Athol Co-operative Bank,
Attleborough Co-operative Bank,
Auburndale Co-operative Bank,
Baldwinville Co-operative Bank,
Waverley Co-operative Bank, .
Beverly Co-operative Bank,

' Boston Co-operative Bank,
Brighton Co-operative Bank,
Dorchester Co-operative Bank,
Enterprise Co-operative Bank,
Eureka Co-operative Bank,
Farragut Co-operative Bank, .
Federal Co-operative Bank,
Germania Co-operative Bank, .
Guardian Co-operative Bank, .
Harvard Co-operative Bank,
Highland Co-operative Bank, .
Homestead Co-operative Bank,
Joseph Warren Co-operative Bank,
Massachusetts Co-operative Bank, .
Mattapan Co-operative Bank, .
Merchants' Co-operative Bank,

Mt. Washington Co-operative Bank,
Noddle Island Co-operative Bank, .
North Dorchester Co-operative Bank,
Pioneer Co-operative Bank,
Roslindale Co-operative Bank,
Roxbury Co-operative Bank, .
Suffolk Co-operative Bank,

| Trimount Co-operative Bank, .
Union Co-operative Bank,
Volunteer Co-operative Bank,.
West Roxbury Co-operative Bank,
Workingmen's Co-operative Bank, .
Bridgewater Co-operative Bank,

r Campello Co-operative Bank, .

§ Montello Co-operative Bank, .

| Security Co-operative Bank,
Brookline Co-operative Bank, .
Reliance Co-operative Bank,
Columbian Co-operative Bank,
Canton Co-operative Bank,

Repoets.

)
>
BB FNIRESNERBEE RS 0o d

suBRNIBRERERESBEERERE

F

B8aRK



XXVi

LOCATION.
Chelsea, .
Chicopee,
Clinton,
Danvers, .
Dedham,.

East Cambridge,
Easthampton,.
Everett,

Fall River,

Fitchburg,

Foxborough, .
Franklin,

Gardner, .
Gloucester,
Grafton, .

Great Barrington, .
Greenfield,
Groveland,

Haverhill,
Hingham,
Holbrook,
Holyoke,.

Hudson, .
Hyde Park,

Lawrence,
Leominster,

Lowell,

Lynn,

Malden, .
Mansfield,
Marblehead,
Marlborough, .
Medfield,.

Medford,.

Melrose, .
Merrimac,
Middleborough,
Milford, .
Natick,
Needham,

New Bedford, .
Newburyport,.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

INDEX.

CORPORATE NAME.

f Chelsea Co-operative Bank,

1Provident Co-operative Bank, .
Chicopee Co-operative Bank,
Clinton Co-operative Bank,
Danvers Co-operative Bank,
Dedham Co-operative Bank,
Cambridge Co-operative Bank,
Hampton Co-operative Bank, .
Everett Co-operative Bank,

f Fall River Co-operative Bank,
Lafayette Co-operative Bank, .

j People’s Co-operative Bank,

[ Troy Co-operative Bank, .

[ Fidelity Co-operative Bank,
Fitchburg Co-operative Bank, .
Foxborough Co-operative Bank,
Dean Co-operative Bank, .
Gardner Co-operative Bank,
Gloucester Co-operative Bank,
Grafton Co-operative Bank,
Housatonic Co-operative Bank,
Greenfield Co-operative Bank,.
Groveland Co-operative Bank,
Citizens' Co-operative Bank,
Haverhill Co-operative Bank, .
Hingham Co-operative Bank, .
Holbrook Co-operative Bank, .
City Co-operative Bank, .
Holyoke Co-operative Bank,
Hudson Co-operative Bank,
Hyde Park Co-operative Bank,
Atlantic Co-operative Bank,

e Lawrence Co-operative Bank, .
Merrimack Co-operative Bank,
Leominster Co-operative Bank,

'B. F. Butler Co-operative Bank,

« Lowell Co-operative Bank,
Middlesex Co-operative Bank,

'Equitable Co-operative Bank, .

m Lincoln Co-operative Bank,
Lynn Co-operative Bank,
Malden Co-operative Bank,
Mansfield Co-operative Bank, .
Marblehead Co-operative Bank,
Marlborough Co-operative Bank,
Medfield Co-operative Bank,

) EHiIIside Co-operative Bank,
Medford Co-operative Bank,
Melrose Co-operative Bank,
Economy Co-operative Bank, .
Middleborough Co-operative Bank,
Milford Co-operative Bank,
Henry Wilson Co-operative Bank, .
Needham Co-operative Bank, .
Acushnet Co-operative Bank, .

' ﬁ.NeW Bedford Co-operative Bank,
Newburyport Co-operative Bank,

[Pub. Doc.
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LOCATION.
Newton, .

North Abington,
Northampton,.
North Dighton,
North Easton,

North Weymouth, .

Norwood,
Orange,
Peabody,.

Pittsfield,

Plymouth,
Quincy,
Randolph,
Reading, .
Revere,
Rockland,

Salem,
Sandwich,

Saugus,
Shirley,

Somerville,

South Braintree,
Southbridge,

South Framingham,

South Weymoutl
Springfield,
Stoneham,
Stoughton,

Taunton,

Tisbury, .
Wakefield,
Waltham,
Watertown,
Webster, .
Wellesley,
Westfield,

h, .

West Somerville,
West Springfield,

Weymouth,
Whitman,
Winchendon, .
Winchester,
Winthrop,
Woburn, .
Wollaston,

Worcester,

Wrentham,
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COBPORATE NAME.

( Newton Co-operative Bank,

1West Newton Co-operative Bank,
North Abington Co-operative Bank,
Northampton Co-operative Bank,
North Dighton Co-operative Bank, .
North Easton Co-operative Bank,
North Weymouth Co-operative Bank,
Norwood Co-operative Bank, .
Orange Co-operative Bank,
Peabody Co-operative Bank,

. f Pittsfield Co-operative Bank,

i Union Co-operative Bank,
Plymouth Co-operative Bank,.
Quincy Co-operative Bank,
Randolph Co-operative Bank, .
Reading Co-operative Bank,
Revere Co-operative Bank,
Rockland Co-operative Bank, .

' ( Roger Conant Co-operative Bank,

| Salem Co-operative Bank,
Sandwich Co-operative Bank, .
Saugus Co-operative Bank,
Shirley Co-operative Bank,

f Somerville Co-operative Bank,

| Winter Hill Co-operative Bank,
Braintree Co-operative Bank, .
Southbridge Co-operative Bank,
South Framingham Co-operative Bank,
South Weymouth Co-operative Bank,
Springfield Co-operative Bank,
Stoneham Co-operative Bank, .
Stoughton Co-operative Bank,

* fEast Taunton Co-operative Bank,

| Mechanics' Co-operative Bank,

Jj Taunton Co-operative Bank,

W\eir Co-operative Bank, .
Martha’'s Vineyard Co-operative Bank,
Wakefield Co-operative Bank,.
Waltham Co-operative Bank, .
Watertown Co-operative Bank,
Webster Co-operative Bank, .
Wellesley Co-operative Bank,.
Westfield Co-operative Bank, .
West Somerville Co-operative Bank,
West Springfield Co-operative Bank,
South Shore Co-operative Bank,
Whitman Co-operative Bank, .
Winchendon Co-operative Bank,
Winchester Co-operative Bank,
Winthrop Co-operative Bank,
Woburn Co-operative Bank,
Wollaston Co-operative Bank,.

. Equity Co-operative Bank,

JHome Co-operative Bank,

"1Independent Co-operative Bank,

“Worcester Co-operative Bank,
Wrrentham Co-operative Bank,
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CREDIT UNIONS.

LOCATION. CORPORATE NAME. PAGE
(American Express Employees Credit Union, 3
1industrial Credit Union,........cccceeeevvveeeeiciieeeeeee. R4

Boston, . . 9 Italian Workingmen's Credit Union, .o 35
J Italo-American Credit Union,...........cccceeeeveneniieeennne 06
[ Wright & Potter Credit Union, . 339
Holyoke, . Notre Dame du Perpétuel Secours Credit Union, 3
Lowell, . . Notre Dame de Lourdes Credit Union, Bl
Lynn, f Lynn United Hebrew Credit Union 8
( St. Jean Baptiste Parish Credit Union, 337
Malden, . . Malden Progressive Workmen'’s Credit Union, 329
New Bedford, . . St Anne Credit UnNion, ..o 3%
Peabody, . Peabody Hebrew Mutual Loan Association Credit Union, 3
Quincy, . . Quincy Credit U NioN .o 34
Salem, . Salem Investment and Credit Union, oo 335
Springfield, Myrick Credit U N0 N, .o 330
(La Caisse Populaire de Notre Dame des Canadiens Credit
Worcester, s UNION.c e 07
I Worcester Credit Union,.........cccoveeeeeiiiiiee e 38
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Index to the Annual Reports.

[Alphabetically by Corporate Name.]

CO-OPERATIVE BANKS.

CORPORATE NAME. LOCATION. PAGE
Acushnet Co-operative Bank, . New Bedford, . 2
Adams Co-operative Bank, Adams, 4
Amesbury Co-operative Bank, . Amesbury, 6
Arlington Co-operative Bank, . Arlington, 8
Athol Co-operative Bank, . Athol, 10
Atlantic Co-operative Bank, Lawrence, 12
Attleborough Co-operative Bank, Attleborough, . 1“4
Auburndale Co-operative Bank, Auburndale, 16
Baldwinville Co-operative Bank, Baldwinville, . 18
Beverly Co-operative Bank, Beverly, . 2
B. F. Butler Co-operative Bank, Lowvell, 2
Boston Co-operative Bank, Boston, 24
Braintree Co-operative Bank, . South Braintree, 2%
Bridgewater Co-operative Bank, Bridgewater, 28
Brighton Co-operative Bank, . Boston, 0
Brookline Co-operative Bank, . Brookline, R
Cambridge Co-operative Bank,. East Cambridge, A
Campello Co-operative Bank, . Brockton, 36
Canton Co-operative Bank, Canton, -]
Chelsea Co-operative Bank, Chelsea, . 40
Chicopee Co-operative Bank, Chicopee, 42
Citizens' Co-operative Bank, . Haverhill, 4
City Co-operative Bank, . Holyoke,. 46
Clinton Co-operative Bank, Clinton, 48
Columbian Co-operative Bank, Cambridgeport, 0
Danvers Co-operative Bank, Danvers, . 52
Dean Co-operative Bank, . Franklin, %)
Dedham Co-operative Bank, Dedham,. 5%
Dorchester Co-operative Bank, Boston, 53
East Taunton Co-operative Bank, Taunton,. 60
Economy Co-operative Bank, . Merrimac, 62
Enterprise Co-operative Bank, . Boston, 64
Equitable Co-operative Bank, . Lynn, 66
Equity Co-operative Bank, Worcester,
Eureka Co-operative Bank, Boston, 0
Everett Co-operative Bank, Everett, Yy
Fall River Co-operative Bank, . Fall River, 74
Farragut Co-operative Bank, . Boston, 76
Federal Co-operative Bank, Boston, 8
Fidelity Co-operative Bank, Fitchburg, 80
Fitchburg Co-operative Bank, . Fitchburg, 8
Foxborough Co-operative Bank, Foxborough, . A
Gardner Co-operative Bank, Gardner, . &

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



INDEX.

[Pub.

CORPORATE NAME. LOCATION.
Germania Co-operative Bank, . Boston,
Gloucester Co-operative Bank, . Gloucester,
Grafton Co-operative Bank, Grafton, .
Greenfield Co-operative Bank, . Greenfield,
Groveland Co-operative Bank, . Groveland,
Guardian Co-operative Bank, . Boston,
Hampton Co-operative Bank, Easthampton,.
Harvard Co-operative Bank, Boston,
Haverhill Co-operative Bank, . Haverhill,
Henry Wilson Co-operative Bank, Natick,
Highland Co-operative Bank, Boston, .
Hillside Co-operative Bank, Medford,.
Hingham Co-operative Bank, Hingham,
Holbrook Co-operative Bank, Holbrook,
Holyoke Co-operative Bank, Holyoke,.
Home Co-operative Bank, Worcester,
Homestead Co-operative Bank, Boston,

Housatonic Co-operative Bank,

Great Barrington, .

Doc.
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Hudson Co-operative Bank, Hudson, .

Hyde Park Co-operative Bank, . Hyde Park,

Independent Co-operative Bank, Worcester,

Joseph Warren Co-operative Bank, . Boston,

Lafayette Co-operative Bank, Fall River,

Lawrence Co-operative Bank, Lawrence,

Leominster Co-operative Bank, Leominster,

Lincoln Co-operative Bank, Lynn,

Lowell Co-operative Bank, Lowell,

Lynn Co-operative Bank, . Lynn,

Malden Co-operative Bank, Malden, .

Mansfield Co-operative Bank, Mansfield,

Marblehead Co-operative Bank, Marblehead,

Marlborough Co-operative Bank, Marlborough, .

Martha's Vineyard Co-operative Bank, Tisbury, .

Massachusetts Co-operative Bank, Boston,

Mattapan Co-operative Bank, Boston,

Mechanics' Co-operative Bank,. Taunton,

Medfield Co-operative Bank, Medfield,

Medford Co-operative Bank, Medford,

Melrose Co-operative Bank, Melrose, .

Merchants' Co-operative Bank,. Boston,

Merrimack Co-operative Bank,. Lawrence,

Middleborough Co-operative Bank, . Middleborough,

Middlesex Co-operative Bank, . Lowell,

Milford Co-operative Bank, Milford, . 174
Montello Co-operative Bank, . Brockton, 176
Mt. Washington Co-operative Bank, Boston, 178
Needham Co-operative Bank, Needham, 180
New Bedford Co-operative Bank, New Bedford, . 12
Newburyport Co-operative Bank, Newburyport,. i)
Newton Co-operative Bank, Newton, . 136
Noddle Island Co-operative Bank, Boston, 188
North Abington Co-operative Bank, « North Abington, 190
Northampton Co-operative Bank, Northampton, 12
North Dighton Co-operative Bank, . North Dighton, e’}
North Dorchester Co-operative Bank, Boston, 1%
North Easton Co-operative Bank, North Easton, 198
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CORPORATE NAME. LOCATION.
North Weymouth Co-operative Bank, North Weymouth, .
Norwood Co-operative Bank, Norwood,
Orange Co-operative Bank, Orange,
Peabody Co-operative Bank, Peabody,.
People’s Co-operative Bank, Fall River,
Pioneer Co-operative Bank, Boston, .
Pittsfield Co-operative Bank, Pittsfield,
Plymouth Co-operative Bank, . Plymouth,
Provident Co-operative Bank, . Chelsea, .
Quincy Co-operative Bank, Quincy, .
Randolph Co-operative Bank, . Randolph,
Reading Co-operative Bank, Reading,.
Reliance Co-operative Bank, Cambridge,
Revere Co-operative Bank, Revere,
Rockland Co-operative Bank, . Rockland,
Roger Conant Co-operative Bank, Salem,
Roslindale Co-operative Bank, . Boston,
Roxbury Co-operative Bank, Boston,
Salem Co-operative Bank, Salem,
Sandwich Co-operative Bank, . Sandwich,
Saugus Co-operative Bank, Saugus,
Security Co-operative Bank, Brockton,
Shirley Co-operative Bank, Shirley,
Somerville Co-operative Bank, . Somerville,
Southbridge Co-operative Bank, Southbridge,
South Framingham Co-operative Bank, South Framingham,
South Shore Co-operative Bank, Weymouth, .
South Weymouth Co-operative Bank, South Weymouth, .
Springfield Co-operative Bank, Springfield,
Stoneham Co-operative Bank, . Stoneham,
Stoughton Co-operative Bank, . Stoughton,
Suffolk Co-operative Bank, Boston,
Taunton Co-operative Bank, Taunton,.
Trimount Co-operative Bank, . Boston,
Troy Co-operative Bank, . Fall River,
Union Co-operative Bank, Boston,
Union Co-operative Bank, Pittsfield,
Yolunteer Co-operative Bank, . Boston,
Wakefield Co-operative Bank, . Wakefield,
Waltham Co-operative Bank, Waltham,
Watertown Co-operative Bank, Watertown,
Waverley Co-operative Bank, Belmont,.
Webster Co-operative Bank, Webster, .
Weir Co-operative Bank, . Taunton,.
Wellesley Co-operative Bank, . Wellesley,
Westfield Co-operative Bank, Westfield,
West Newton Co-operative Bank, Newton, .
West Roxbury Co-operative Bank, . Boston,
West Somerville Co-operative Bank, West Somerville,
West Springfield Co-operative Bank, West Springfield,
Whitman Co-operative Bank, . Whitman,
Winchendon Co-operative Bank, Winchendon, .
Winchester Co-operative Bank, Winchester,
Winter Hill Co-operative Bank, Somerville,
Winthrop Co-operative Bank, . Winthrop,
Woburn Co-operative Bank, Woburn, .

x
X
X
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CORPORATE NAME.
Wollaston Co-operative Bank,..........ccocceeeiveeiiiieinieeenieenns
Worcester Co-operative Bank,.... .
Workingmen'’s Co-operative Bank..
Wrentham Co-operative Bank,...

CREDIT UNIONS.

American Express Employees Credit Union, . .
Industrial Credit UNion,.......cccccuveeeeiiiiiiie e
Italian Workingmen's Credit U nion
Italo-American Credit Union,.........cccoeevveeieieiieee e
La Caisse Populaire de Notre Dame des Canadiens Credit
U N O it et rae e
Lynn United Hebrew Credit U N io N ,......ccceeeviiiicnnens
Malden Progressive Workmen's Credit Union,
Myrick Credit U N io N .o
Notre Dame de Lourdes Credit U nion,......cccoceeeveviennennne.
Notre Dame du Perpétuel Secours Credit Union,
Peabody Hebrew Mutual Loan Association Credit Union,
Quincy Credit U N0 N .o
Salem Investment and Credit U nion
St. Anne CreditU nion,......ccoeveeenn.
St. Jean Baptiste Parish Credit Union,.
Worcester Credit Union, .
Wright & Potter Credit U N ion ,...ccocevveeiieeiiie e,
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LOCATION. PAGE
Wollaston, . 32
Worcester, . 34
Boston, 316
Wrentham, 318

Boston,
Boston,
Boston,
Boston,

Worcester,
Lynn,
Malden, .
Springfield,
Lowell,
Holyoke,
Peabody,
Quincy,
Salem,
New Bedford, .
Lynn,
Worcester,
Boston,
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