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I<7&7, t.a-

(iMmmitmuiu‘altir of iHaooarbusPtta.

Office of the Bank Commissioner,
State House, Boston, April 17, 1908.

To the General Court of Massachusetts.

In accordance with the requirements of the Revised Laws, the
portion of the annual report of the Bank Commissioner relating to
co-operative banks, collateral loan companies and other loan com-
panies for the year ending October 31, 1907, is herewith submitted.

CO-OPERATIVE BANKS
Number of Banks
The total number of banks doing business on October 31, 1907,
was 135 ; this is an increase of 2, due to the organization of the fol-
lowing banks during the year : —

Name Location Began Business
Winthrop Co-operative BanK ... Winthrop . March 13, 1907
North Dorchester Co-operative B an K ..o Dorchester . August 20, 1907

Condition of Banks
The total assets and liabilities of the co-operative banks on Octo-
ber 31 of the last two years are shown in the following statement,
to which is added a table showing a comparison by percentages of
the distribution of their investments for the last five years : —
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ASSETS

Securities
Bonds and notes

Loans
Loans on real estate
Loans on shares
Common form mortgages

Real Estate

Real estate by foreclosure, etc.

Arrearages
Unpaid dues
Unpaid interest
Unpaid premiums
Unpaid lines

Miscellaneous
Permanent expense .
Temporary expense .
Personal accounts
Insurance and taxes pald
Sundry assets

Cash
Cash on hand and in banks
Cash items

LIABILITIES

Capital
Duescapital..
Prolits capital...

Surplus
Guaranty fund

Surplus e

Undivided Earnings
Interest..
Premium..
Fines.
Transfer fees
Withdrawal profits .
Forfeiture profits

Miscellaneous
Forfeited share account .
Retired share account
Matured share account .
Due on mortgage loans 1
Advance payments .
Personal accounts
Sundry liabilities .
Security committee .

i In 1907, the item *

due on mortgage loans,”

REPORT OF THE

[Pub. Doc

Percentage of Investments TO

Total Assets October 3l

Oct. 31,1907  Oct. 31, 1906
1907 1906 1905 190A 1903 1903
$294,889 93 $445,875 97 62 1.05 89 60 72 44
43,072,942 10 38,155,668 78 91.22 89.66 89.00 88.67 87.91 87.10
12,128,793 00 1,742547 20 451 4.09 413 436 470 4.20
370,950 40 383,335 61 79 90 105 112 112 1.07
365,051 38 542,868 21 77 127 150 205 255 3.11
37,122 00 14,494 00 08 .03 .08 .08 .09 .11
109,316 30 104,838 35 23 25 29 32 33 36
903 25 918 03 .01 .01 01 .01 .01 .01
9,240 02 10,128 32 02 .02 .03 03 .03 .03
11,574 84 11,617 95 .02 03 .03 .04 .04 .03
21,224 92 19,728 31 .04 05 .04 .05 .05 .05
15,806 46 9,485 73 03 02 .03 .04 04 05
2,878 86 - .01 - - - - -
25,679 44 30,361 14 .05 .07 .10 .04 .03 .04
751,154 85 1,085707 70 159 255 282 259 238 3.40
6 90 - 01 . - R R R
$47,220,074 65 $42,557,575 30 - - - - - -
1907 1907
Oct. 31,1907 Oct. 31, 1906 Increase Decrease
$39,250,508 00  $35,507,667 00  $3,742,841 00 -
6,577,059 64 5,896,480 64 80,579 00 -
379,819 02 = 341,405 80 38,413 22 -
556,526 53 476,477 59 80,048 %4 -
239,620 80 203,751 35 35,869 45
2,189 61 2,130 19 59 42 -
8,032 99 7,041 33 991 66 -
68 75 64 75 4 00 -
9,130 16 7,430 04 1,700 12 -
245 67 93 32 152 35 R
18,216 04 16,320 02 1,896 02 -
1,128 82 4,528 14 - $3,399 32
151,923 08 54,546 30 97,376 78 -
- 22,050 19 - 22,050 19
6,633 24 7,836 19 - 1,202 95
6,176 84 4,286 66 1,890 18 -
12,505 26 5,465 79 7,039 47 -
290 20 290 20
$47,220,074 65 $42,557,575 30 - -
has been deducted from “ loans on real estate.’

The gross amount of the latter, for purposes of comparison, was $43,120,992.23.
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No. 8] BANK COMMISSIONER Y

The increase of $3,832,000 in the total assets during 1906, which
at that time was the largest increase in any one year, has been sur-
passed by the increase of $4,662,000 in the total assets during 1907.

This large increase in the total assets of the banks, in spite of the
heavy withdrawals noted on page xi, illustrates in a striking way
the stability of co-operative bank deposits as compared with savings
bank deposits; for, under similar financial conditions, the savings
banks recorded the smallest increase in their assets since 1893, while
the co-operative banks recorded the largest increase in their history.

The increasing efficiency of the management of the co-operative
banks is shown by the constantly decreasing percentage of the in-
vestment in real estate by foreclosure and common-form mortgaores.
The total amount of funds thus invested has been reduced nearly 50
per cent, since it reached its highest point in 1901.

A larger proportion of the funds of the banks than ever before is
loaned on real estate, and, while the amount of unpaid interest shows
an increase for the year, its relation to total assets is the smallest
for many years.

The decrease, during the year, of $150,000 in the amount invested
in municipal bonds and notes, and in loans thereon, is an excellent
illustration of the advantage to the co-operative banks of the au-
thority to make such investments at times or in localities in which-
the demand for loans temporarily decreases. Such an outlet for
surplus funds does away with the necessity of either carrying laroe
bank balances or retiring shares, and when money is again in demand
for real estate or share loans, the other securities are disposed of to
make way for the strictly co-operative bank forms of investment.
During 1906 the investments in bonds and notes increased $99,000 ;
during 1907 they decreased $150,000. During 1907, $498,000 of
such investments were purchased and $645,000 sold, leaving but
$294,000 invested therein on October 31, 1907, or .62 of 1 per cent,
of the total assets of the banks.

Statistics of Thirty Years
Chapter 224 of the Acts of 1877, authorizing the establishment of
“ Co-operative Saving Fund and Loan Associations,” was approved
on May 14, and the first institution to organize under its provisions
was the “ Pioneer” of Boston, which began business on August 6,
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1877. The thirty-first of October, 1907, therefore, was the close
of the thirtieth fiscal year of these institutions, the name of which was
changed in 1883 to “ Co-operative Banks.” It seems appropriate
at this time to review their history briefly, and to present a table
illustrating their growth from year to year.

In 1893 Mr. D. Eldredge of Boston, who has been the secretary
of the Pioneer Bank since its organization, prepared “ A Plistory of
Massachusetts Co-operative Banks ” for the World’s Columbian Ex-
position, in which it is stated that the question of authorizing the
establishment of these institutions was unsuccessfully brought before
the General Courts of 1875 and 1876, but that in 1877 petitions
from all over the Commonwealth were presented to the General
Court, requesting legislation, and a comprehensive law was enacted.

Within six months ten associations were organized, all of which
are in successful operation to-day, the first of them being the
Pioneer of Boston.

The law passed in 1877 has not been materially changed in the
intervening years, although it has been amended from time to time
along lines of greater clearness and of equal treatment for all share-
holders.

The figures in the table are a remarkable tribute to the foresight
'of those who framed and urged the passage of the original act, and
to the judgment and fidelity of those who have directed and admin-
istered the affairs of the institutions organized under its provisions.
Only one co-operative bank has failed, and its shareholders will
probably not lose more than ten per cent, of their accumulations.

Ho record is available of the exact, or even the approximate,
number of homes which have been acquired wholly or in part through
the medium of the co-operative banks. On October 31, 1907, they
had 26,580 loans on real estate outstanding, averaging $1,620, none
of which were in excess of $5,000. The class of patronage which
these institutions have is illustrated by the fact that, with only one-
fifteentli of the assets of the savings banks, they have nearly one-
third as many loans on real estate ; and that the size of the average
co-operative bank mortgage is less than one-half that of the savings
bank mortgage.

Unfortunately, too little is known by the community at large
about co-operative banks. They seldom advertise ; their places of
business are inconspicuous; their methods are understood by but
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few outside of their own members; their membership of 114,000 is
small when compared with the vast number of depositors in savings
banks ; and their directors, generally speaking, are men of less
financial experience than the trustees of savings banks. But the
character of their service rendered by the co-operative banks is such
as to entitle them, in the opinion of the present commissioner, to
occupy a place fully as high as the savings banks in the public esti-
mation.

The following table shows that both their membership and assets
are growing steadily and rapidly, at a rate which is more than twice
as great as the rate at which the savings banks are growing : —
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Year

1879
1880

1882

1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895

1897

1899
1900

1902

1904
1905
1906
1907

No.

Bonds

Banks and Notes

10
16

EBEBBEEBEBRRRER

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$2,050

51,779
17,793
30,527
84,254
62,391
114,131
157,884
125,365
82,927
115,439
82,668
86,526
132,350
237,754
214,922
346,140
445,876
294,890

Loans on
Real Es-
tate

$176,305
328,687
572,213
923,963
1,308,479
1,771,778
2,253,668
2,887,369
3,797,628
4,884,665
6,405,208
8,325,923
10,791,169
13,003,402
15,577,718
16,590,389
18,427,199
20,777,353
21,835,114
22,825,741
23,270,571
24,046,155
24,954,786
26,469,757
28,940,169
31,580,140
34,465,236
38,155,669
43,072,942

REPORT OF THE

Loans on
Shares

$7,623
15,558
26,013
36,511
63,872
87,984
112,743
151,944
195,406
241,316
267,545
363,793
520,801
599,121
815,771
784,732
851,331
989,834
962,510
1,009,018
1,109,349
1,155,074
1,208,597
1,275,680
1,547,442
1,554,301
1,599,559
1,742,547
2,128,793

[Pub. Doc

Principal Assets and Liabilities of Co-operative

Common
Form

Mortgages Foreclosure

$9,960
22,990
43,650
31,725
25,828
77,750
106,973
124,970
181,384
313,125
324,393
367,239
398,298
407,569
383,336
370,950

Real

Estate by Arrearages

$6,309
8,997
4,929
16,297
34,567
49,833
67,557
98,481
105,198
139,137
184,550
282,610
531,041
782,370
890,605
993,150
1,041,708
946,148
839,223
730,486
580,427
542,868
365,051

$4,954
5,241
9,134
15,153
21,773
27,541
32,957
38,829
51,640
66,880
65,940
56,550
66,178
87,214
107,438
117,085
149,267
150,893
163,172
172,561
163,729
166,565
154,291
149,970
154,031
156,673
130,379
156,582

Expense
Account

$2,559

3,694

4822

6,498

6,099

6,222

7,380

9,286
11,538
14,072
20,324
24,129
23919
24,345
25,562
23,358
23,842
25,265
24,982
23,837
24,650
25,087
25,920
27,380
32,510
31,068
26,481
31,346
32,800

Cash on
Hand and
in Banks

$13,279
16,698
40,101
49,121
66,340
76,474
96,345
128,842
145,331
268,426
313,045
394,386
380,080
687,115
351,837
829,267
795,397
484,511
872,216
771,407
1,024,462
1,057,177
858,162
1,033,439
783,477
922,583
1,092,096
1,085,708
753,702

Other
Assets

$515
534
860
4,889
4,699
1,924
2,934
3,805
5,477
13,456

54,990
16,661
11,147
15,378

4,309

7,407
14,140
17,972
27,909
12,040
17,324
18,819
28,228
21,955
28,219
50,901
39,846
44,365
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Banks from 1879 to 1907 inclusive

Total As- Un- Forfeited Retired Matured Other

Dues Profits ~ Guaranty Pl Frierd
sets and Capital Capital Fund Surplus  divided Share Share Share  Liabili- Year

Liabilities Earnings Account Account Account ties
$2C5,235 $193,519 - - $690  $4,29 $147 - - $6,583 1879
372,462 355.088 - - 4,060 2,871 159 - - 10,284 1880
653,143 633,264 - - 2,782 2,999 175 - - 13923 1881
1,036,135 998,400 - - 5,104 4,808 261 - - 27562 1832
1,471,262 1,432,422 - - 8,165 6,788 988 - - 22,899 1883
1,971,923 1,932,475 - $44 12,409 12,244 1171 - - 13,580 1884
2,512,336 2,464,337 - 1,890 14,749 16,035 923 $2,798 - 11,604 1885
3,229,072 3,170,096 - 5,084 18,442 17,496 1,808 1,823 - 14,323 1886
4,211,949 4,127,679 - 7,825 24,017 21,761 998 1,092 - 28,577 1887
5,505,112 5,374,777 - 11,906 33,225 30,074 2,815 - $16,370 35945 1888

7,106,629 6,267,286  $702,296 18,233 16,243 77,980 3,157 2,148 8538 10,748 1889

9,264,833 8,009,038 1,070,812 27,207 25,967 99,625 4,599 - - 27,585 1890
11,874,530 10,216,145 1,414,690 39,195 41314 125538 7,559 - - 30,089 1891
14,620,276 12,512,367 1,814,094 54,105 61,974 137,995 7,255 680 16,427 15379 1892
17,085,922 14516478 2,243,839 68,491 82,675 131,683 8,916 235 15727 17,878 1893

18,584,671 15,644,530 2,535,983 88,129 111,508 141,051 13,856 3,573 35818 10,223 1894
20,552,667 17,217,776 2,910,815 107,444 128347 146,875 13,832 573 5497 21508 1895
22,906,692 19,053,082 3360,263 126,216 161,740 161541 12,833 2131 8573 20,313 18%
24)597,843 20,319,076 3,709,416 145693 190,683 174,801 11,332 2,932 12,907 31,003 1897
25793354 21,246,168 3,943901 165376 216456 177,591 13412 6,049 5147 19254 1898
26,744,647 22,034,825 4,057,313 183131 241,170 172,425 13,608 6,328 17571 18276 1899
27,721,748 22,859,955 4,133,131 201,942 270,233 157,931 13,129 23,198 48362 13867 1900
28,674,208 23,741,905 4,160,596 219,298 293491 158,896 10,916 28,910 40,002 20,194 1901
30,391,666 25299943 4,284,428 237,161 314,212 161,598 11,196 20,654 40,608 21,866 1902
32,919,739 27,478,895 4582909 258,699 332,530 177,797 14,249 451 38331 35878 1903
35,614,048 29,750,625 4915582 276411 373,996 208,976 14,743 809 41,760 31,146 1904
38,725,082 32,325,730 5,353,179 304,313 413,576 196431 17,685 1479 50,203 62,486 1905
42,557,575 35,507,667 5896481 341,406 476,478 220511 16,320 4,528 54,546 39,638 1906
47,220,075 39,250,508 6,577,060 379,819 556,526 259,288 18,216 1129 151,923 25606 1907
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Statistics of Business
The transactions of the banks are again published in the form of
a table covering a five-year period, which shows that 1907 was a
year of exceptional activity among co-operative banks : —

Year ending October 31

%7 196 19B 2194 9B 2192

Shares
Number in iorce Oct. 31 929,584 833,725 752,354 693,315 657,897 614,897
Number borrowed upon Oct.
3 1 281,076 246,693 224,444 208,782 193,780 173,719
Number issued during year 258,529 224,443 193,688 167,492 163,119 156,774

Number withdrawn during

YeAT i 144,697 122,750 113,939 112,025 97,931 90,798
Number forfeited during

YA i 2,280 2,311 1,953 2,280 2,146 2,264
Number retired during year 7,150 10,512 11,017 8,051 13,334 19,207
Number matured durlng

year. 8,552 7,916 7,742 7,873 6,708 5,938

Loans

Number of real estate loans

Oct. 31 . . 26,580 25,891 23,752 22,229 20,697 19,289
Average rate of interest,

real estate loans Oct. 31 . 5.37 5.36 5.38 5.41 5.45 5.48
Number of share loans Oct.

3 1 s 8,825 8,403 8,024 7,708 7,198 6,222
Average rate of interest,

share loans Oct. 31 . 5.35 531 5.32 5.35 5.38 5.42

Membership

Number added during year 26,531 23,623 20,482 17,698 17,017 16,662
Number withdrawn during

year . - - 16,308 14,427 13£85 13,239 11,806 12,118
Number of members Oct. 31 114,705 104,482 95,287 88,692 84,527 79,315
Average number shares

held bv each member

Oct. 31" . 8.10 7.98 7.90 7.82 7.78 7.75
Average profits to credit of

each member Oct. 31 $57 34 $56 44 $56 18 $55 42 $54 22 $54 02

Borrowers

Number of borrowers Oct.

3 1 e 31,938 29,191 26,98 25,278 23,765 21,751
Number of non-borrowers

Oct. 31 Lo 82,653 75,291 68,298 63,414 60,762 57,564

Miscellaneous
Average rate of dividend . 02 5.01 5.05 5.05 5.12 5.08
Total expenses during year $202 552 05 $184,706 11 $169,970 84 $165241 06 $158,265 64 $145407 14
Ratio of total expenses to

total assets 43 .43 44 .46 .48 .48
Profits credited to shares
during year $2,080,632 $1,874,179 $1,742,420 $1,576,108 $1,473,503 $1,371,484

Ratio of surplus and guar-
anty fund to dues and

profits capital Oct. 31 2.04 1.98 191 1.88 1.84 1.86
Percentage of increase in
assets . 10.96 9.90 8.74- 8.18 8.32 5.99

The number of shares issued during the year showed an increase
of 34,086 over the previous year, and the number withdrawn dur-
ing the year an increase of 21,917, leaving the number in force
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on October 31, 1907, 929,584, — an increase of 95,859, which is
the largest increase in any one year in the history of the banks.

In spite of the high rates for money, the average rate of interest
on real estate loans increased daring the year only from 5.36 to 5.37
per cent.

The average number of shares held by each member was 8.10, as
compared with 7.98 a year ago, — an increase considerably greater
than the normal increase, indicating that the unusual withdrawals
were more largely from the holders of few shares than from the
holders of many shares; which is just the reverse of the result of
the year in the savings banks, from which it was the large, rather
than the small, deposits that were withdrawn.

The members added $10,790,000 to their capital during the year,
while repayments to members aggregated $8,426,000.

There were 7,150 shares retired during the year, involving pay-
ments of $795,000 representing dues paid in, and $238,000 profits
accumulated thereon.

There were 8,552 shares matured during the year, involving pay-
ments of $1,249,000 representing dues paid in, and $469,000 profits
accumulated thereon.

There were 144,697 shares voluntarily withdrawn during the year,
on which the members received $4,976,000 representing all the
dues they had paid in, and $696,000 representing the profits ac-
cumulated thereon after deducting $67,000, which was retained by
the banks on such withdrawals.

There were 2,280 shares forfeited during the year, for neglect in
keeping up the regular payments of dues or interest for a period of
six months or more. On these, the members received $59,000 rep-
resenting all the dues they had paid in, and $9,440 representing
accumulated profits after deducting $1,271, which was retained by
the banks on such forfeitures.

Receipts and Disbursements
The receipts and disbursements during the year ending October
31, 1907, were as follows: —
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Receipts

Capital

Dues capital $10,790,019 00

Loans and Investments
Real estate loans eliminated by

foreclosure L 201,908 25
Real estate loans eliminated by

maturity of shares 340,642 72
Real estate loans repaid 6,041,333 88
Share loans repaid 1,531,741 72
Uncompleted mortgage loans 219,712 78
Mortgages... 81,402 54
Notes and bonds . . . . 645,002 45
Real estate by foreclosure . 436,898 74

Income and Expenses
Interest.. 2,346,213 38
Premiums 14,248 09
Pines..... . , 60
Transfer fees P 497 25
Withdrawal profits 67,255 26
Forfeited profits . 1,271 02
Rents.. 8,294 39
Expens 3,691 23
Miscellaneous
Forfeited share account 35,525 22
Retired share account 133,035 40
Matured share account 537,115 75
Personal accounts 89,186 00
Advance payments 13,511 83
SUNAries s 46,249 27
Cash

Cash on hand October 31,1906 1,085,707 70

$24,742,309 47

OF THE

Disbursements

Capital
Dues capital (withdrawn)
Dues capital (forfeited)
Dues capital j.retired)
Dues capital (matured)
Profits capital (withdrawn)
Profits capital (forfeited)
Profits capital (retired)
Profits capital (matured) .

Loans and Investments

Real estate loans

Share loans L
Uncompleted mortgage loans
MoOrtgages.....cooeieniiiiiiciieiienns
Notes and bonds

Real estate by foreclosure

Income and Expenses
Interest. ..,
Temporary expense .
Permanent expense

Miscellaneous
Forfeited share account
Retired share account
Matured share account
Personal accounts
Advance payments
SUNAIies e

Cash
Cash on hand October 31,1907 .

Profit and Loss
The comparative profit and loss statements for 1906 and 1907 are

as follows : —

Gross Income.

Interest

1907

$2,288,871 49

Premiums.. ,182 21
Fines . . 71,550 13
Withdrawalp rofits. 65,629 63
Forfeiture profits... 1,152 43
Transfer fe e s 492 00
M iscellaneous.... 28,986 27
$2,470,864 16

Deductions.
Current expenses... $196,689 85
Permanentexpen . 5,607 81
Interest on retired and matured shares ..o 3,987 38
MiscellaneoUsS ...coeeieiiiieeiecieeie e 15,068 03
$2,249,511 09
2,095,359 56
$154,151 53
Transferred to guaranty fu n d . 47,546 03
“ “surplus 106,605 50
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$4,976,175 00
59,949 00
795,687 00
1,249,053 00
696,721 25
9,440 26
238,607 25
469,811 93

11,547,550 36
1,917,987 52
95,370 78
69,082 14
498,952 23
265,702 85

21,422 21
204,464 89
5,373 %4

33,450 31
136,434 72
439,841 05

94,125 96

11,709 57

51,641 50

753,754 75
$24,742,309 47

196

$2,042,407 87
14,546 28
65,595 65
54,529 44

1,140 53

434 50

14,005 81
$2,192,660 08
$178,644 48
2,930 41
3,468 62
5,216 73

$2,002,399 84
1,874,184 61

$128,215 23

39,824 05
88,391 18
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Rates of Interest
The following table showrs the amount of real estate and share
loans at each specified rate of interest on October 31, 1907 : —

Table of Loans at Specified Rates of Interest, October 31, 1907

Rate Real Estate Rate Real Estate

Per Cent. Loans Share Loans Per Cent. Loans Share Loans
5.00 $23,716,494 64 $1,188, 065 00 6.75 . $24,750 00 $4,700 00
5.10 4,600 00 6.78 . 200 00 _
5.125 3,600 00 - 6.90 . 15,525 00 3,540 00
5.20 12,250 00 - 7.00 . 12,625 00 3,925 00
525 1,695,058 47 99,327 00 7.0625 . 300 00 _
5.30 1,892,415 00 59,244 00 7.08 . 500 00 —
5.40 7,650 00 - 7.125 . 200 00 _
5.50 4,871,016 82 283,987 00 7.20 . 10,900 00 2,490 00
5.60 4,000 00 - 725 . 7,950 00 _
5.625 300 00 - 7375 . - 100 00
5.70 33,300 00 - 7.50 . 10,070 00 40 00
5.75 142,195 00 21,985 00 7.75 . 6,300 00 -
5.80 5,650 00 - 7.80 . 400 00 140 00
6.00 5,997,960 04 300,123 00 8.00 . 4,350 00 —
6.06 5,675 00 200 00 8.10 . 2,000 00 1,170 00
6.12 498,338 08 9,635 00 8.25 . 2,700 00 _
6.125 28,400 00 - 840 . 550 00 60 00
6.24 600 00 - 850 . 600 00 —
6.25 54,095 00 13,003 00 8.70 . - 50 00
6.30 3,509,054 05 99,591 00 8.75 . 2,450 00 650 00
6.333 10,525 00 - 10.00 . 1,000 00 50 00
?.%5 2,300 00 - 10.80 . — 50 00
i.
6.48 600 00 16,900 00 $43,072,942 10  $2,128,793 00
6.50 1fi7 4fi5 00 n ms oo
6.60 297,180 00 7)755 00  Average rate 5.37 5.35
6.625 8,850 00 50 00

In order that the course of interest rates received by co-operative
banks may be traced, the following table shows in summarized form
for a ten-year period the ratios of the loans at each rate to the total
amount of loans. It should be borne in mind that the tables under
this heading do not show the rates of interest received during the
year, but the rates of interest on the loans outstanding on October 31
of each year.

Percentages

October 31,1907
e HHEERcHEEF
¢ ® ®
H H H
At 5 per cent. $24,904,559 64 55-1056.67 55.33 52.98 50.49 46.91 40.81 32.96 23.46 10.68 1.17
Between 5and 6 per cent. 9,136,578 29 20.21 19.32 18.99 19.00 18.29 16.84 15.20 9.04 7.64 4.03 2.28
At 6percent. . 6,298,083 04 13.93 12.43 12.96 13.34 13.99 15.62 18.77 21.15 23.06 27.63 29.38
Between 6 and 6%o per
CONTaiiiciiee e 609,946 08 1.35 1.27 1.31 143 1.66 2.10 2.63 3.24 3.77 4.87 583
At 6Yio per cent. (5 cents
premium) 3,608,645 05 7.98 8.9" 9.88 10.72 12.09 13.97 16.85 25.90 32.19 38.41 43.17
Between 6%0 and 7 per
(o174 TN 572,303 00 127 1.28 1.40 2.34 3.18 4.17 524 6.90 8.69 12.53 15.58
At 7 per cent. 1655000 .04 .03 .04 .05 .05 .04 .04 .07 .08 .13 .21
Between 7 and 8per cent. 39,390 00 .09 07 07 .11 .18 28 41 .72 103 156 2.16
At 8 percent. . 4,350 00 01 - - - - - - - .01 .01
At more than 8 per cent. . 11,330 00 .02 01 02 03 .06 .05 .04 .03 .08 .14 20

$45,201,735 10
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Rates of Dividends
The rates of dividends distributed by the banks are shown in the
following table, covering a ten-year period : —

N umber op Banks paying at Each Rate
RATE
OF DIVIDEND
1907 1906 1905 1901 1903 1903 1901 1900 1899 1898 1897

0 per cent. 1 2 1
1% “
2
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7 - : - - - - - -
Totals 135 133 130 129 130 130 128 126 125 124

)
'
i
i
N
i
~
o |
o
© 5 = )
& POO | PR ® IH!—‘"

Average rate 5.02 5.01 5.05 5.05 5.12 5.08 5.26 5.41 5.62 5.89
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Real Estate by Foreclosure
The table printed in last year’s report is reproduced here, with
the figures for 1907 added, showing the amount of real estate held
by foreclosure and the amount invested in common-form mortgages,
the further decrease in both of which during the year has been al-
ready noted : —

Real Estate by Common-form

Foreclosure Mortgages Total
YEAR ENDING OCTOBER 31
o’\fluBn;lr)lekg Amount o’\:uéggirs Amount Amount

1890 14 $49,833 19 3 $7,800 00 $57,633 19
1891 16 7,060 86 5 10,147 88 77,704 74
1892 18 98,480 99 3 9,960 00 108,440 99
1893 28 105,197 75 4 22,990 00 128,187 75
1891 33 139,136 92 6 43,649 59 182,786 51
1895 41 184,550 28 9 31,724 55 216,274 83
1896 46 282,609 61 10 25,827 78 308,437 39
1897 58 531,041 25 19 77,750 36 608,791 61
1898 72 782,370 42 20 106,972 99 889,343 41
1899 83 890,604 57 23 124,970 27 1,015,574 84
1900 84 993,150 06 30 181,383 54 1,174,533 60
1901 89 1,041,708 29 31 313,125 26 1,354,833 55
1902 85 946,147 90 32 324,392 66 1,270,540 56
1903 86 839,223 14 41 367,239 15 1,206,462 29
1904 0 730,486 12 41 398,298 50 1,128,784 62
1905 82 580,426 74 45 407,569 18 987,995 92
1906 78 529,701 26 49 383,335 61 913,036 87
1907 88 365,051 38 52 370,950 40 736,001 78

The transactions in real estate by foreclosure for the years 1906
and 1907 have been as follows : —

07 196

Balance as shown in statement October 31. $529,701 26 $580,426 74

Acquired daringtheyear ’ . 217,216 41 347,936 02
Expenses on estates, incurred during the year S 33,086 37 41,039 68
Gains on paid tom ortgagors ... 2,224 40 11,887 60
Balances estates sold during they e a r 10,780 78 8,009 10

TOtAL i $793,009 22 $989,299 14

Received for estates disposed of during the year $374,544 89 $397,181 55

Rents, etc., received ... 23,249 68 27,367 36
Losses incurred by sales, or charge ‘off to cover deprematl
© X P BN SE Sttt ittt ettt ettt 30,163 27 35,048 97
T 0 1@ | s $427,957 84 $459,5907 88
B alanCe s $365,051 38 $529,701 26
No. of estates on hand at beginningofy e a r 256 285
No. of estates acquired duringyear 114 163
No. of estates sold duringyear ........ 193 192
No. of estates on hand atend of year 177 256
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Legislation in 1907

The only legislation passed during 1907 relative to co-operative
banks was chapter 351, which gives co-operative banks authority to
insert in their regular form of mortgage a provision enabling them,
if an insurance company denies its liability to the insured, to assign
the mortgage and note, and the debt thereby secured, to the insur-
ance company.

Allston Co operative Bank

A fifth dividend of 10 per cent, was paid by the liquidating com-
mittee of this bank during the year, making 85 per cent, paid to
shareholders to date.

The dates and amounts of the several dividends paid are as fol-

lows : —
Jan. 2, 1905 First dividend 25 per cent. . . . $20,596 52
June 1, 1905 Second 25 “ 20,596 62
Dec. 14, 1905 Third “ 124 L. 10,388 30
July 10, 1906 Fourth *“ 124 “ 10,303 95
June 1, 1907 Fifth “ 10 “ 8,247 75

85 per cent.....ccccevveceererienene $70,133 14

The committee, in its report of December 12, 1907, state that the
remaining assets will probably realize a sufficient amount to pay a
final dividend approximating 5 per cent.

The following table shows the disposition of the assets of the
bank from November 1, 1906, to October 31, 1907 :—

Amount Total to
as shown by  Added e Amounts Charged Balance of
Chabactek of Assets received in off Assets
Books thereto Accounted Cash asLoss Oct. 31.1907
Oct. 31, 1906 or T
Loans on real estate . $7,063 83 - $7,063 88  $5,482 40 $107 39 $1,474 09
Mortgages . . . . 4112 74 - 4,112 74 - 75 00 4,037 74
Real estate by foreclosure 1,933 40 $96 50 2,029 90 1,329 00 700 0 -
Loans on second mortgage 394 00 - 394 00 140 00 - 254 00
Received from interest on
loans, etc. - 939 19 939 19 939 19
Cash and cash Items . 1,946 86 ” 1,946 86 1,946 86
$9,837 45
Less payments : —
Expenses . $788 45
Estates 96 50
Fifth dividend, 10 per cent. . 8,247 75 9132 70
Cash on hand October 31, 1907 . $704 75 704 75
$6,470 58
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XY

Co-operative Banks which have been liquidated from 1877 to

Name and Location of Bank

Green River Co-operative Bank,

Greenfield

Canadian Co-operative Bank,
Lowell

Revere Co-operative Bank,
Revere

Franklin Co-operative Bank,
Franklin

Palmer Co operative Bank,
Palmer

Spencer Co-operative Bank,
Spencer

Allston Co-operative Bank,
Allston

October 31, 1907.

Dues
Date of Caglttal Commenced
Incorporation Last Liquidation
Report
July 15, 1882 $950 Exact date un-
known
May 2, 1885 354 Exact date un-
known
Feb. 10, 1888 300 Exactdate un-
known
June 15, 1889 7,741 Exact date un-
known
Nov. 24, 1891 612 Exact date un-
known
June 8,1889 11,179 Exactdateun-
known
April S 1887 122,943 Oct. 12, 1904

Maturity of Shares
The following table shows the number of shares matured each year

during the past ten years and the average duration of each series,

which naturally increases as the rates of dividends decrease : —

Number Number Total Value Number

Yeak of of of Shares of
Banks Series matured Shares
1897 31 47 $495,679 54 2,454
1898 38 62 602,349 12 2,979
1899 49 86 923,071 12 4,569
1900 64 104 1,022,403 58 5,079
1901 73 128 1,153,123 44 5,730
1902 86 135 1,197,405 10 5,938
1903 87 149 1,353,951 34 6,708
1904 94 167 1,586,587 40 7,873
1905 9% 178 1,556,979 47 7,737
1906 98 180 1,594,008 36 7,916
1907 9% 170 1,716,425 03 8,554

Number
of

Holders

533

701
1,135
1,252
1,483
1,389
1,615
1,785
1,683
1,802
1,980

Number

of

Borrowers

Finally closed

1883
1890
1890
1892
1892
1894

Dividends

paid

to Date.

Per Cent.

Not yet closed

Amount of

Loans
cancelled

$133,205
164,620
275,285
300,738
331,078
362,655
395,509
465,901
478,484
450,350
477,953

100
100
100
100
100

85

Average
Duration of
Series

138%
1393/10

139%0
140%0
141%
142%
143%
1439/10
1440/10
145%0
145%0

Months

»

»

The statement on the following pages shows the number, amount
and value of shares matured by the co-operative banks between
October 31, 1906, and October 31, 1907 : —
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Acushnet Co-operative Bank

Amesbury
Arlington

Athol

Atlantic

Attleborough

Beverly

Braintree
Brookline
Cambridge
Campello

»
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Number of Series

S K BREEBE

B~ o B &

BB 2 o k&

Date
of
Issue

Nov. 1894
Nov. 1894
Nov. 1894
May 1895
May 1894
Nov. 1894
April 1895
July 1895

Feb. 1895
Aug. 1895
Sept. 1894
Mar. 1895
Dec. 1895
May 1895
May 1895
April 189%
Oct. 1895

Statement oj Shares matured since Last Report

Date
of
Maturity

Nov. 1906
Dec. 1906
Feb. 1907
Sept. 1907
Oct. 1906
Jan. 1907
Dec. 1907
Mar. 1907
June 1907
Dec. 1907
June 1907
Jan. 1907
Aug. 1907
Aug. 1907
May 1907
April 1907
Mar. 1907

Sept. 1907

Amount paid in per

141
143
143
149
150
141
145
144
144
144

n .
S g Maturing Value per

Share

81

47

4

8 &

5 R ¥ R B

Number of Shares

. E. Loans

Pledged for
R

27

Pledged for

MATURED
[%)
C
8
- e}
g 3
= B
35
j=3
2
2% 38
7 1
5 50
7 50
B 18
. 10
) 10
4 18
. 19
. 40
. 31
- 8

19

57

10
10

24

31
18

EN

27

Number of Holders

o B N~ o o v v Rk r BER oR

N

AN R

Number of

Borrowers

PN N W N

AN R NN

of Real

Estate Loans can-

Amount

celled by Maturity

of Shares

$200 00
2,000 00

1,000 00
1,000 00

300 00

1,000 00

2,000 00
2,400 00

800 00
5,650 00
5,400 00

Share Loans

CANCELLED
by Maturity
oe Shares Total

Value of
Shares
5 £ matured

£ 2

S £

z <
4 $2,700 00 $12,630
2 900 00 3,815
1 175 00 13,005
2 1,300 00 11,446
- - 1,044
- 1,002
R - 3,615
- - 2,004
R R 2,000
1 800 00 5223
_ _ 4,834
R - 8,039
- - 6,222
- - 3,617
- R 2,410
- - 814
- - 5,856
- - 5,465

HIAX
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Canton

Citizens
City “

Clinton

Columbian

Danvers

Dedham “

Dorchester

Enterprise

Equitable

Equity

Federal

Fidelity

Fitchburg

Foxborough
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G E o BB &® R EBRDY & o~ o

® 5

14

Aug.
Feb.

April
July
Oct.

April
Dec.

June
Aug.
Feb.

May
Nov.
Mar.
April
Oct.

April
Sept.

Feb.

Nov.

Sept.

1895
1896
1895
1895
1894
1895
1894
189%
1894
189%5-
1895
1895
189%5
189%5
1894
1895
1895

. 1896

1894
1894
1895

. 1895
. 1894

1895
1895

Jan.

July

June
Jan.
Aug.
Mar.
Sept.
Jan.
Aug.
Jan.
July
April
April
Jan.
July
Mar.
Sept.
Oct.
April
April
Oct.
Jan.
July
Feb.

1907
1907

1907
1907
1907
1907
1907
1907
1907
1907
1907
1907
1907
1907
1907
1907
1907
1906
1907
1907
1907
1907
1907
1907

138

150
144
148
149
148
148

151
141
141
146
145
148
148

E 8 BBR

146
147
147
138

200 07
200 04
205 54
201 00
200 40
200 85
200 79
200 50
200 29
200 36
200 93
200 93
200 91
200 38
200 69
200 69
200 04
200 87
207 08
201 41
200 68
200 04
200 56
200 01
201 22

14
16

=
N

N N R R oW R 0o B &

141

10

10

16

32
16

8 &

5 o B BB B .

92888 055 a

»—-mwp—-mk}’ﬁ%n—\r—\mmbqu\lg\l\lm

NN
N ©

©

16

4,700 00
950 00

1,800 00

1,650 00
2,800 00

600 00
1,000 00
2,600 00

1,000 00
3,200 00

3,800 00

600 00
2,700 00
3,200 00

N N RN

1,150 00
200 00
1,790 00
225 00
100 00
300 00
125 00
35 00
1,100 00
300 00

1,850 00
6,200 00
450 00

13,490 00
3,570 00
1,000 00

2,050 00

10,403
6,001
9,249
3,015
4,809
3,816
4,216
8,421
4,606
5,810
2,813

602
1,004

18,234

19,266
5,017
1,000
3,213
3,106

402

53,380

73,014
7,220
3,800

11,469

5 83 8 88 R

19
54

[8 ON

HIANOISSINNOD MNVd



Statement of Shares matured since Last Report— Continued

g g Number of Shares £ BJs2 Share Loans
- MATURED 0 % 285 CANCELLED
9 = 3 " " % £ 8 BY MATURITY
= Dat Date © = g g = g ®g=2 OF Shares Total
& are ‘s s 51 3 I S Value of
NAME OF BANK - of of g > P | g - = - - 3‘& Shares
S Issue Maturity =) S Le 2 o S cg & d
5 2o Eo ot Rl 2 5 5 S ES-&; 'S mature
2 58 58 S5 S5 2002 2 g o2 & o
5 g0 EG 3 3 g o) E E EW8s a a
P4 < = a a o) B 4 z < iz <
Foxborough Co-operative Bank Mar. 1896 Aug. 1907 $138 $200 87 1 61 62 u 1 $1,050 00 - - $12,453
Gardner 14 Sept. 1895 Aug. 1907 144 200 05 13 12 25 8 3 2,600 00 5,001
Germania 19 Oet. 1894 April 1907 151 200 26 14 4 4 2 4 4 2,650 00 2 $350 00 4,405
" 20 April 1895 Oct. 1907 151 200 02 46 3 29 78 10 5 9,100 00 1 200 00 15,601
Gleucester 17  April 1895 Dec. 1906 141 200 93 24 2 46 92 2 9 4,700 00 7 2,700 00 18,485
18 Oct. 1895 June 1907 141 200 92 6 8 39 53 15 6 1,100 00 3 1,150 00 10,648
Grafton “ 16 May 1895 Jan. 1907 141 200 97 1 12 13 4 1 200 00 2,612
Guardian 17 June 1894 Nov. 1906 150 200 41 40 40 4 4 8,000 00 8,016
18 Dec. 1894 May 1907 150 204 20 10 12 10 2 - 2 100 00 2,450
Haverhill 31 May 1894 Mar. 1907 155 200 04 5 8 59 72 27 5 1,000 00 3 1,200 00 14,402
“ 32 Nov. 1894 Sept. 1907 155 200 18 21 4 69 94 20 5 4,200 00 4 1,700 00 18,816
Henry Wilson 16 May 1894 Jan. 1907 153 200 26 - 15 20 35 10 2 2 2,200 00 7,009
17 Nov. 1894 Aug. 1907 154 200 69 1 37 38 4 1 1 500 00 7,626
Hingham 12 Nov. 1894 Oct. 1906 144 203 03 37 9 24 70 14 9 7,300 00 2 700 00 14,212
13 May 1895 April 1907 144 202 28 26 35 80 141 31 10 4,700 00 5 4,400 00 28,521
Holyoke 29 Nov. 1894 Nov. 1906 145 200 80 n 3 46 60 15 3 2,200 00 1 250 00 12,048
30 May 1895 May 1907 145 200 27 7 3 47 57 12 3 1,400 00 1 100 00 11,415
Home 27 June 1895 Dec. 1906 139 200 32 30 - - 30 4 4 5,950 00 - - 6,009

IH1L 40 140d3d
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Homestead

Hudson

Hyde Park

Lafayette

Lawrence

Leominster

Lowell

Lynn
Malden
Mansfield
Marblehead
Marlborough

Mechanics

Medford
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14

14

10
27

Nov.
May
Nov.
May
Nov.
May
May
Nov.
Jan.

July

. 1895
. 1895

1895

. 1894

1895
1894

. 1895
. 1894

1895

. 1894

1895

. 1894

1895

. 1894

1895

1895

1895

1894

1895
1895

. 1894

June 1907
Mar. 1907
Oct. 1907
Jan. 1907
July 1907
Nov. 1906
May 1907
Nov. 1906
June 1907
Oct. 1906
April 1907
Jan. 1907
July 1907
Feb. 1907
Feb. 1907
Aug. 1907
April 1907
April 1907
Dec. 1906
June 1907
Oct. 1906
April 1907
Dec. 1906
July 1907
Oct. 1906

145
146
147
147
147
147
145
146
145
145
147
147
148
148
148
150
144
146

g E &

145
144

200 21
200 02
200 59
201 63
201 36
200 9%
200 54
200 29
200 85
201 04
200 19
200 74
200 38
200 73
200 09
200 14
200 57
201 98
200 92
200 50
204 08
203 48
200 42
200 88
202 91

15

27

20

38

35

20

48

57

50

31

55

21

69

40

22

23

43

44

67

17

64

42

40

44

19

54

35

20

70

76

55

33

128

21

126

54

21

33

33

43

54

139

11

10.

13

21

21

15

15

17

16

23

10

10

12

10,300
6,800
2,300
3,300
3,800

2,800

1,300

900

9,850

3,200

500
3,950
1,800

1,000

7,000

00

13

300 00

700 00

1,000 00

90 Op

1,550 00
560 00

850 00

875 00

4,980 00
350 00
100 00
320 00

530 00

1,600 00

4,400 00

3,403 57
12,801 28
8,424 78
8,065 20
8,859 84
3,818 24
10,829 16
7,010 15
4,017 00
14,072 80
15,214 44
11,040 70
6,612 54
25,693 44

400 18
4,202 94
25271 82
10,906 92
1,004 60
4,210 50
6,734 64
6,714 84
8,618 06
10,847 52
28,204 49
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Statement of Shares matured since Last Report — Continued

g g Number of Shares £ §g2 Shake Loans
c MATURED 7 % ¥os CANCELLED
9 = 2 " ” % g . E’g by Maturity Total
= o -_— = > o or Shakes otal
3 Date Date = < g g £ @ 8 - Value of
NAME OF BANK of of < > PO = - -2y Shai
S : S . S o 5 5 res
°© Issue Maturity o S =2 @ Cq E tured
5 Ee £g 3B g8 ¥ 5 3 S%3 5 £ mature
g 38 58 & %5 2 € £ og=? £ 3
£ g5 §g» § £ B 3 § 5 EdEs 5 ¢
z < a o =) H z z < z <
Medford Co-operative Bank 19 May 1895 April 1907 $144 $202 18 62 32 9% 1838 37 15 $12,400 00 1 $2,100 00 $38,009
“ 20 Nov. 1895 Oct. 1907 144 201 39 26 16 85 127 28 7 5,200 00 9 3,100 00 25,576
Melrose 21 April 1895 Sept. 1907 150 202 69 24 1 25 1 1 3 4,250 00 5,067
Merchants 27 Dec. 1894 Dec. 1906 145 200 39 83 10 69 162 51 1 16,550 00 3 1,850 00 32,463
* 28 June 1895 July 1907 146 200 81 19 12’ 53 84 37 4 3,800 00 2 2,400 00 16,868
Middleborough 12 Nov. 1894 Oct. 1906 144 202 41 8 31 39 14 2 1,600 00 7,893
13 May 1895 April 1907 144 201 71 3 10 13 7 1 600 00 2,622
Middlesex 5 Nov. 1894 Nov. 1906 145 200 47 6 15 98 119 20 4 1,100 00 3 1,100 00 23,855
“ 6 May 1895 June 1907 146 200 86 18 18 3 - 3,615
Milford 16 Oct. 1894 Mar. 1907 150 200 88 - 5 61 66 13 1 - 2 200 00 13,258
“ 17 April 1895 Sept. 1907 150 201 96 6 65 al 16 3 - 3 975 00 14,339
Mt. Washington 4 Dec. 1894 April 1907 149 204 37 - 16 27 43 9 4 - 4 2,575 00 8,787
Needham 7 May 1895 Jan. 1907 141 202 97 - - 15 15 2 - - - - 3,044
“ 8 Nov. 1895 June 1907 140 202 98 - - 6 6 2 - 1,217
New Bedford 28 Nov. 1894 Nov. 1906 145 200 48 33 81 114 20 4 1 700 00 22,854
North Abington 15 April 1895 Dec. 1906 141 200 98 4 11 15 5 1 1 400 00 3,014
16 Oct. 1895 June 1907 141 200 98 10 12 22 7 2 2,000 00 - 4,421
North Dighton 6 April 1895 April 1907 145 200 68 1 5 - 9 14 8 1 1,000 00 2,809

XX
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North Easton] * "
Norwood

Orange

“ &

Peabody

Pioneer

Pittsfield “

Plymouth
Provident
Quincy
Randolph
Reading

Reliance -

Roger Conant

Roxbury

Sandwich
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April
Jan.

July

June
Oct.

April
Sept.

June
Dec.

May
Nov.
May
Aug.
May

Nov.
July

May
Nov.
May
April
Oct.

Dec.

1895
1895
1895
1895

1895
1895
1894
189%5
1895
1895
1894

May 1907
Dec. 1906
Dec. 1907
June 1907
Nov. 1906
May 1907
Mar. 1907
Sept. 1907
Oct. 1906
April 1907
Nov. 1906
June 1907
April 1907
Oct. 1906
April 1906
July 1907
Oct. 1906
April 1907
Sept. 1907
April 1907
Dec. 1906
June 1907
April 1907
Oct. 1907
Oct. 1906

140
141
144
144
144
144
150
150

B E &

144
144
144
144

150
147
144
146
146
145
145
143

200 80
200 98
200 59
200 29
201 82
201 58
204 35
203

(3

200

=]

204
200
200
200
203
202

201

B 86 R &R R E 8

201
201

KX

201

&

200 81
200 33
200 54
200 04
201 89

10

E R 8K 8 8B

8 & B N

8 8

a7

44

30
20

50
73

78
112
87
8l

B B B o«

B

[

WI—‘LO'G(O»—\

2,250 00
1,200 00
7,742 72

800 00

900 00
1,800 00
2,400 00
1,400 00
1,000 00
3,200 00
4,000 00
5,400 00

200 00

1,160 00
1,250 00
2,120 00
7,000 00

500 00

600 00
2,340 00
725 00
1,300 00
3,025 00
1,575 00

6,024
4,019
4,212
2,403
6,660
18,948
3,678
3,054
6,413
6,544
7,404
19,692
38,621
9,543
4,246
1,828
4,644
10,067
14,736
3,025
15,663
22,436
17,446
16,203
1817
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NAME OF BANK

Sandwich Co-operative Bank

Security
«
Somerville

So. Framingham

So." Shore " “

So. Weymouth
Stoughton
Suffolk “ “
Volunteer
«

*

Wakefield «

Digitized for FRASER
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Number of Series

N
o

Statement of Shares matured since Last Report — Concluded

Date
of
Issue

June 1895
Dec. 1894
June 1895
Oct. 1894
April 1895
Nov. 1894
May 1895
Nov. 1894
May 1895
Mar. 1895
Sept. 1895
Sept. 1895
Nov. 1894
May 1895
Oct. 1894
Jan. 1895
April 1895
Nov. 1894

Date
of
Maturity

April
Nov.
May
Feb.
Aug.
Dec.

July

Jan.

1907
1906
1907
1907
1907

1907

. 1906

1907

. 1906

1907

. 1907
. 1907
. 1907
. 1906
. 1907

1907
1907

Share

Amount paid in per

$143

144
149
149
146
147
145
145
141
141
144
148
149
147
147
147
147

Share

Maturing Value per

$202 52
204 38
203 70
200 49
200 29
200 36
200 97
200 76
200 25
200 56
200 48
202 51
200 12
200 22
201 45
201 09
200 73
200 07

Number of Shares

. E. Loans

Pledged for
R

& & ~

®

Pledged for

MATURED
(%)
=y
g
4
o 2
3 =)
s 3
R
=}
o
1 6
n 47
n 45
14
- 37
- 15
5 38
3 15
10 9
1 35
22 109

86

Number of Holders
E w = (5]

w W »~ O © w

Number of

Borrowers

PR R W W A

10

of Real
celled by Maturity

Estate Loans can-
of Shares

Amount

$1,250 00
300 00
3,000 00

7,900 00

6,700 00
2,300 00
2,200 00

100 00
3,000 00
3,000 00
1,600 00

Share Loans
CANCELLED
by Maturity
op Shares

Roo

1

10

1

;

600 00
600 00
1,800 00
150 00
2,350 00

550 00

Total
Value of
Shares
matured

$2,430
408
3,055
11,628
19,227
2,805
7,435
3011
6,808
2,406
2,405
8,707
3,602
3,804
9,468
29,359
20,273
3,001

JH1 40 1d0d3d
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Waltham

West Newton

West Roxbury
West Somerville
«
Whitman
«
Winchester

Woburn

Wollaston
Worcester

Workingmen's

»
Totals for year ending Oct. 31, 1907
Previously reported
Totals from date of first maturity

Digitized for FRASER
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May
July

April
Oct.
April
Oct.
Oct.
Sept.

Mar.

June

1895
1894

. 1894
. 1895
. 1894

. 1894

1895
1894
1895

. 1895
. 1895
. 1894

1895
1895
1895
1895
1895
1895

. 1894

1895

Aug. 1907
Feb. 1907
May 1907
Aug. 1907
Nov. 1906
May 1907
April 1907
Oct. 1907
Feb. 1907
Aug. 1907
Feb. 1907
Aug. 1907
Jan. 1907
July 1907
Mar. 1907
Sept. 1907
Mar. 1907
Sept. 1907
April 1907
Nov. 1906
Feb. 1907
May 1907
Aug. 1907

147
152
152
152
144
144
150
150
149
149
144
144
146
146
144
144
144
144
139
147
147
147
147

201 37
200 90
200 44
200 01
200 45
200 00
200 41
200 39
200 39
200 18
200

8 8E8 B

E 88 kB & H & &

204

200
201
201
200

~
w

30 .

3 _

10 -

3 .

5 .

43 15

52 40

- 16

- 15

10 -
13 -
39 7

6 R

8 .5

- 7

20 6

17 10
30 8
39 10
1,739 1,276
15481 7,610
17,220 8,886

21 51

7 10

38 33
43 53

19 2

- 5

57 115
34 126

74 90

27 42

2 2

- 10

23 23

20 33

82 128
13 13
48 54
40 53

20 27

50 76
134 161
141 179
117 166
5539 8554
42,491 65,582
48,030 74,136

13 7
4
1 -
8 1
4 1
1 1
26 13
25 13
15 4
8 2
2 -
3 3
8 -
5 2
25 8
1 R
18 1
13 3
10 2
17 5
38 6
32 6
29 6
1980 545
15581 4,224

6,000 00

1,700 00
2,600 00
7,700 00
1,200 00
1,500 00
4,000 00
3,300 00
6,000 00
7,800 00
$340,642 72

1
2
2
2
2
1

314

3,012,352 69 2,134

1,550
4,500
2,000

8 8 8 8

650 00
450 00
400 00
$137,310 00
829,360 00

17,561 4,769 $3,352,995 41 2448 $906,670 00

10,269 87
2,009 00
7,616 72

. 10,600 53
4,409 90
1,000 00
23,047 15
25,249 14
18,035 10
8,407 56

400 66

2,004 90
4,619 78
6,618 15
26,039 04
2,640 30
11,018 16
10,782 32
5,400 00
15,314 00
32,378 71
35,930 67
33,258 10
$1,719,606 03
13,226,175 52
$14,945,781 55
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XXV REPORT OF THE [Pub. Doc.

COLLATERAL LOAN COMPANIES
Three companies, viz. : —

The Collateral Loan Company of Boston
The Workingmen’s Loan Association of Boston, and
The Worcester Collateral Loan Association of Worcester,

are now transacting business of this character under special charters
granted by the Commonwealth.

These companies have all been examined by an expert accountant
selected by this department, and their annual reports have been cer-
tified to by him and attested by their State directors.

The Security Loan Association of Boston was granted a charter
to transact business of this nature in 1905, and the General Court
of 1907 extended the time within which the company might begin
business to July 1, 1908.

The Chattel Loan Company of Boston was granted a similar
charter by the last General Court, but it has not yet opened for
business. The company has petitioned the General Court of 1908
for several amendments to its charter, and for an extension of the
time within which it may begin to do business to January 1, 1909.

MORTGAGE LOAN COMPANIES
Globe Investment Company

The receiver of this company reports that substantially the same
conditions exist as for the last four or five years. Many defects
crept into the titles to the lands and mortgages dealt in by the com-
pany during the last few years of its existence, and it is only as
these lands are sold by the present owners that these defects are
discovered. The receiver states that it is obviously his duty to be
prepared to correct them, and that, so far as he can now see, it will
be necessary to continue the receivership for some time.

National Mortgage and Debenture Company
A member of the bondholders’ committee of this coinpan}® reports
that no progress has been made during the past year towards clos-
ing up its affairs, and that they remain practically as stated in the
report of last year.

Digitized for FRASER
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No. 8] BANK COMMISSIONER XXVII

FOREIGN SAVINGS AND LOAN ASSOCIATIONS
American Building, Loan and Investment Society of Chicago
No progress has been made in this receivership during the past

year. The remaining assets consist of a small amount of vacant
land for which there is no market at present, and until this is dis-
posed of the affairs of the company cannot he finally settled.

Minnesota Saving Fund and Investment Company
The receiver of this company reports that up to the present time
dividends amounting to per cent, have been paid to Massa-
chusetts stockholders. By order of the Banking Department of
Minnesota, the remaining assets will be disposed of at a public sale
on April 1, 1908.

MISCELLANEOUS
American Service Union

The business of this corporation is the issuing of contracts based
upon the instalment plan. In consideration of a fixed monthly
payment, the corporation guarantees the payment of the dues and
assessments requisite to maintain the membership of the holder of
the contract in any societies or fraternal orders of which he is a
member. The contracts provide that all payments by holders resid-
ing in Massachusetts, or the investments thereof, shall be lodged
with one or more trust companies or savings banks doing business
in this Commonwealth. On November 12, 1907, the corporation
had on deposit in the Puritan Trust Company of Boston $14,430.12.

American Reserve Bond Company

Information has been received from the counsel for the receiver
of this corporation in Kentucky and Massachusetts to the effect that
the time for filing claims was closed in all jurisdictions on March 2,
1908. Considerable progress has been made during the year by
the three receivers in converting the assets in their custody into
cash, and there is a good prospect that during the present calendar
year an initial dividend will be paid.

Digitized for FRASER
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xxviii REPORT — BANK COMMISSIONER [Pub. Doc. No. 8

GENERAL

In recent years not more than 1,550 copies of Part Il. of the
report of this department have been distributed each year. The
number provided by law is 1,750. It is recommended that in
future not more than 1,600 copies of Part Il. be printed, and that
the edition of Part I. be increased by 150, as the supply of the
latter is not sufficient to meet the demand.

PIERRE JAY,

Bank Commissioner.

Digitized for FRASER
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REPORT OF THE

ACUSHNET CO-OPERATIVE BANK, NEW BEDFORD

President, Rufus A. Soule

Secretary, Charles R. Price

Treasurer, Edgar Lord

Security Committee: Lot B. Bates, William A. Kirby, Benjamin F. Brownell

Incorporated Nov. 15, 1889

Began business Nov. 16, 1889

Regular meetings the fourth Saturday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate

$248,200 00

Liabilities
Dues capital

Less due on mtge. loans 2,311 24 $245,888 76 Profits capital,
Loans on shares . 32,575 00 Guaranty fund
Unpaid dues 3,002 00 Surplus .
“ interest 962 33 Forfeited share account
“ fines 171 28 Matured share account
Suspense account 9 00 Advance interest
Cash in hands of treasurer 5,882 08 Personal account
$288,490 45

Receipts and Disbursements, Y ear
ending October 31, 1907

. - Value Sares
Receipts Date of Issue OHES per Srare  in Foroe
Dues capital $72,905 00
Real estate loans repaid 40,365 00
Share loans repaid 17,575 00 Nov., 1895 13 $198 60 102
Uncompleted mtge. loans . 22,500 00 May, 1896 14 187 45 33
Interest 14,362 83 Nov., 1896 15 176 65 113
Fines i X . 287 56 May, 1897 16 166 13 28
Withdrawal profits . 363 54 Nov., 1897 17 155 97 69
Forfeited profits 9 83 May, 1898 18 146 08 38
Forfeited share account 15 00 Nov. 1898 19 136 44 40
Matured share account 2*258 78 May, 1899 20 127 12 51
Cash on hand Oct. 31, 1906 10,856 97 Nov., 1899 21 118 05 106
May, 1900 22 109 22 37
$181,499 51 Nov., 1900 23 100 61 148
May, 1901 24 92 21 83
Nov., 1901 25 84 02 131
Disbursements May, 1902 26 76 03 168
Dues capital withdrawn $28,761 00 Nov. 1902 27 68 23 229
“ “  forfeited 282 00 May, 1903 28 60 62 246
“ “  retired 7,533 00 Nov. 1903 29 53 20 263
“ “  matured 9,290 00 May, 1904 30 45 96 382
Profits capital withdrawn 3,306 97 Nov, 1904 31 38 90 451
* forfeited 28 93 May, 1905 32 32 01 422
“ “ retired 2,822 77 Nov. 1905 33 25 29 695
“ “ matured 3,495 24 May, 1906 34 18 73 590
Real estate loans 69,475 00 Nov., 1906 35 12 33 715
Share loans 25,025 00 May, 1907 36 6 09 1,182
Uncompleted mtge. loans 20,200 00
Interest 338 92
Temporary expense 1,176 18 pues paid in advance
Forfeited share account 12 88
Retired share account 797 62
Matured share account 3,071 92
Cash on hand Oct. 31,1907, 5,882 08
Dues capital
$181,499 51

Digitized for FRASER
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Profits capital

. $240,901
39,654
2,983
2,182

125

2,258

92

290

$288,490

Reconciliation of Share Account with
Dues and Profits Capital

[Pub. Doc

Total Value

$20,257
6,185
19,961
4,651
10,761
5,551
5,457
6,483
12,513
4,041
14,890
7,653
11,006
12,773
15,624
14,912
13,991
17,556
17,543
13,508
17,576
11,050
8,815
7,198

589
$280,555
$240,901

39,654
$280,555

20
85
45
64
93
04
60
12
30
14
28
43
62
04
67
52
60
72
90
22
55
70
95
38

00
85
00
85
85
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Shares

Number issued during year . 2,163
“  withdrawn “ . . 1,068
“  forfeited “ . . 25
“  retired “ . . 52
“  matured “ . 63
“ in force Oct. 31, 1907 6,322

“ borrowed upon Oct. 31, 1907 2,053
Average number held by each mem-

ber Oct. 31, 1907 .7.73
Membership

Numberadded during year . 234

withdrawn  “ . 133

“ of members Oct. 31 1907 817

“ “ borrowers 219

“ “ non-borrowers “ “ 598

Rates on Loans Oct. 31, 1907

BANK COMMISSIONER 3

Loans on Oct. 31, 1907

Number of real estate loans 152
Average size of same . $1,617 69
“ rate of interest thereon 5.50
Number of share loans 67
Average size of same $486 19
rate of interest thereon 5.51
Profits distributed
First term, 2-J% ; second term, 2\°/0
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital 1.84

Percentage of increase in assets dur-
year 11.56

Proportlon of proflts retalned on voluntary
withdrawals, 50% of the last dividend

R. E.: 5i%, $245,688.76; 6.06%, $200
Share: 5%%, $32,075; 6%, $300; Date of Examination, October 31,
6.06%, $200 November 1
Total Expenses for Y ear
Salaries  Other Expenses Total
Amount paid for $878 $298 18 $1,176 18
Per cent, of total assets .3043 .1034 4077

ADAMS CO-OPERATIVE BANK, ADAMS

President, Geo. B. Adams

Security Committee: Elisha Burlingame, S. L. A. Hall,

Secretary and Treasurer, Frank Hanlon
J. J. Carney

Incorporated Dec. 17, 1895 Began business March 10, 1896

Regular meetings the second Tuesday of each month

Balance Sheet, October 31, 1907

Assets
Bonds and notes $19,588
Loans on real estate 180,500
Loans on shares . 16,663
Real estate by foreclosure, etc. 900
Cash in hands of treasurer 3,531

Digitized for FRASER
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Liabilities
41  Dues capital . $183,982 00
00 Profits capital 33,963 15
00 Guaranty fund 713 16
00 Surplus . 2,524 62
52



4 REPORT OF THE

Receipts and Disbursements, Y ear
ending October 31, 1907

[Pub. Doc

Reconciliation of Share Account with

Dues and Profits Capital

Receipts Date of Issue SENES [;El’valS’Lgl’e im Total Value
Dues capital $45,997 00
Real estate loans elimi-
nated by foreclosure 1,100 00 Mar., 1896 1 $195 57 37 $7,236 09
Real estate loans repaid 34,660 00 Nov. 1896 2 180 70 48 8,673 60
Share loans repaid 17,911 o0 May, 1897 3 169 90 39 6,626 10
Notes and bonds 15,000 00 Nov., 1897 4 159 36 78 12,430 08
Interest - 11,010 61 Nov., 1898 6 139 05 82 11,402 10
Fines . 201 97 May, 1899 7 129 34 73 9,441 82
Withdrawal prof|ts X 371 26 Nov., 1899 8 119 86 165 19,776 90
Forfeited profits 70 May, 1900 9 110 67 119 13,169 73
Rent account 85 00. Nov., 1900 10 101 75 141 14,346 75
Cash on hand Oct. 31,1906 11,532 00 May, 1901 11 ~ 93 09 105 9,774 45
Nov., 1901 12 84 62 109 9,223 58
$137,869 54 May, 1902 13 76 40 158 12,071 20
Nov., 1902 14 68 48 184 12,600 32
May, 1903 15 60 75 142 8,626 50
Disbursements Nov., 1903 16 53 25 117 6,230 25
Dues capital withdrawn . $26,764 00 May, 1904 17 45 95 201 13,371 45
“ forfeited 100 0o Nov. 1904 18 38 86 317 12,318 62
“ “  retired 3,225 00 May, 1905 19 31 99 488 15,611 12
Profits capital withdrawn 4,476 76 Nov. 1905 20 25 27 244 6,165 88
“ " forfeited . 7 20 May, 1906 21 18 72 231 4,324 32
« «  retired 1,160 25 Nov., 1906 22 12 33 219 2,700 27
Real estate loans 42,575 00 May, 1907 23 6 09 378 2,302 02
Share loans 20,416 00
Notes and bonds 34,588 41
Interest 160 91 Dues paid in advance 133 00
Temporary expense 779 49
Surplus . 85 00 $218,556 15
Cash on hand Oct. 31 1907 3,531 52
$137,869 54 Dues capital $183,982 00
Profits capital 33,963 15
Unpaid dues 611 00
$218,556 15

Shares
Number issued during year . 644
withdrawn *“ . 573
“ forfeited “ 1 O
~ rpE rpri ~
“ in force Oct. 31, 1907 3,765

“ borrowed upon Oct. 31, 1907 1,323
Average number held by each mem-

ber Oct. 31, 1907 .7.56
Membership

Number added during year . . 61

withdrawn  “ . 56

“ of members Oct. 31, 1907 . 498

“ “ borrowers “ 169

“ “ non-borrowers *“ “ 329

Rates on Loans Oct. 31, 1907
R. E.: 5%, $120,115; 6%, $60,385
Share: 5%, $5,840; 6%, $10,823

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
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Loans on Oct. 31, 1907

Number of real estate loans 138
Average size of same $1,307 97
“ rate of interest thereon 5.33

Number of share loans . . 39
Average size of same . $427 25
“ rate of interest thereon 5.65

Profits distributed
First term, 2J%; second term, 2-3-%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital 1.48
Percentage of increase in assets dur-
year 10.32

Proportlon of broflts retalned on voluntary
withdrawals, 10%

Date of Examination, August 2

Expenses for Y ear

Salaries Other Total
$582 99 $196 50 $779 49
.2636 .0888 .3524
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BANK COMMISSIONER

AMESBUEY CO-OPERATIVE BANK, AMESBURY

President, W. W. Hawkes

Secretary, H. F. Carey

Treasurer, Porter Sargent

Security Committee: W. W. Hawkes, R. E. Briggs, John Currier
Incorporated April 10, 1886 Began business May 1, 1886
Regular meetings the first Monday of each month

Balance Sheet, October 31, 1907

Assets

Loans on real estate
Loans on shares .

Real estate by foreclosure,

Unpaid interest
“ premiums

Cash in hands of secretary

treasurer

Receipts and Disbursements, Y ear

ending October 3

Receipts

Dues capital
R. E. loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Real estate by foreclosure
Interest
Premiums
Fines .
Transfer fees .
Withdrawal profits .
Cash on hand Oct. 31,1906

Disbursements

Dues capital withdrawn
“ “ retired
“ “ matured
Profits capital withdrawn
“ “ retired
“ “ matured
Real estate loans
Share loans
Real estate by foreclosure
Temporary expense
Cash on hand Oct. 31, 1907

Digitized for FRASER
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Liabilities

$78,200 00 Dues capital
. 1,900 00 Profits capital
etc. 300 00 Guaranty fund
1,315 33  Surplus .
68 43
50 00
19,758 84
$101,592 60

1, 1907
Date of lssue Series pe\r/aéltfgre
$19,193 00
200 o0 Nov., 1895 20 $197 99
9725 00 May, 1896 21 186 90
1550 oo Nov., 1896 22 176 14
1 00 May, 1897 23 165 68
5 164 24 Nov., 1897 24 155 55
242 04 May, 1898 25 145 70
124 85 Nov., 1898 26 136 14
50 May, 1899 27 126 87
47 18 Nov., 1899 28 117 84
4618 97 May, 1900 29 109 03
Nov., 1900 30 100 44
$40,866 78 May, 1901 31 92 06
Nov., 1901 32 83 88
May, 1902 33 75 90
Nov., 1902 34 68 12
$2,526 May, 1903 35 60 53
3,223 Nov., 1903 36 53 12
2,774 May, 1904 37 45 89
471 Nov., 1904 38 38 84
1,021 May, 1905 39 31 96
1,041 Nov., 1905 40 25 25
8,550 May, 1906 41 18 70
600 Nov., 1906 42 12 31
10 May, 1907 43 6 08
839
19,808
Dues paid in advance
$40,866 78

Dues capital
Profits capital
Unpaid dues

_Shares
in Force

53
68
23
75
35
37
28
21
5
30
7
50
26
12
18
37
21
31
206
a7
202
238
236
178

$78,982
17,630
2,399
2,580

Reconcidiation of Share Account with
Dues and Profits Capital

Total Value

$10,493
12,709
4,051
12,426
5,444
5,390
3,811
2,664
589
3,270
703
4,603
2,180
910
1,226
2,239
1,115
1,422
8,001
1,502
5,100
4,450
2,905
1,082

25
$98,319
$78,982

17,630
1,707
$98,319

00
63
22
75

$101,592 60

00
63
00
63
00

63
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Shares
Number issued during year 424
withdrawn “ . . 70
“ retired “ . .29
“  matured “ 19
“ in force Oct. 31, 1907 . 1,684
“  borrowed upon Oct. 31, 1907 483
Average number held by each mem-
ber Oct. 31, 1907 . . .4.90
Membership
Number added during year 91
withdrawn * . 28
“ of members Oct. 31 1907 344
“ “ borrowers 90
“ I non-borrowers “ *“ 254

Rates on Loans Oct. 31, 1907
R. E.: 6.30%, $78,200
Share: 6.30%, $1,900

OF THE [Pub. Doc

Loans on Oct. 31, 1907

Number of real estate loans 84
Average size of same . $930 95
“ rate of interest thereon 6.30

Number of share loans . . 6
Average size of same $316 67
“ rate of interest thereon 6.30

Profits distributed
First term, 2% ; second term, 2J%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital 5.15
Percentage of increase in assets dur-
14.76

ing year
Proportion of proflts retained on voluntary
withdrawals, 10%

Date of Examination, March 25

Total Expenses for Y ear

Amount paid for,
Per cent, of total assets

Salaries COther BExpenses Total
$350 $489 76 $839 76
.3445 4821 .8266

ARLINGTON CO-OPERATIVE BANK, ARLINGTON

President, W arren A. Peirce

Secretary, Charles H. Stevens

Treasurer, Omar W. W hittemore

Security Committee: W arren A. Peirce, James A. Bailey, Jr.,

Incorporated Oct. 30, 1889

George G. Allen

Began business Nov. 14, 1889

Regular meetings the second Tuesday of each month

Balance Sheet, October 31, 1907

Assefs

Loans on real estate $284,261
“ “ shares . 21,205
Common form mortgages 1,230
Unpaid interest 1,894
“ fines 181
Permanent expense account 189
Cash in hands of treasurer 1,137
$310,099

Digitized for FRASER
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Liabilities

24  Dues capital . $258,998 00
00 Profits capital 44,184 63
00 Guaranty fund 1,487 00
08  Surplus . 5,423 63
95  Forfeited share account 5 80
00

79

06 $310,099 06
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Receipts and Disbursements, Y ear
ending October 31, 1907

Receipts
Dues capital $63,440
R. E. loans eliminated by
maturity of shares .2,000
Real estate loans repaid 18,900
Share loans repaid 14,545
Mortgages 150
Real estate by foreclosure 2,691
Interest
Fines . 654
Transfer fees . 1
Withdrawal profits . 381
Surplus . . 77
Sundry balances 15
Cash on hand Oct. 31,1906 3,139
$120,456
Disbursements
Dues capital withdrawn $25,703
“  matured 18,114
Proflts capital withdrawn 4,653
“ matured 6,338
Real estate loans 43,946
Share loans 18,575
Real estate by foreclosure 41
Interest 391
Temporary expense 1,321
Profits capital 4
Sundry balances 222
Surplus . 5
Cash on hand Oct 31, 1907 1,137
$120,456
Shares
Number issued during year
withdrawn *“
“ matured “
“ in force Oct. 31, 1907

“ borrowed upon Oct. 31, 1907 1,887
Average number held by each mem-

ber Oct. 31, 1907

Membership
Number added during year
withdrawn *“

“ of members Oct. 31, 1907

borrowers
non-borrowers

BANK COMMISSIONER

Reconciliation of Share Account with
Dues and Profits Capital

Value Shares

Rates on Loans Oct. 31, 1907

R. E.: 5%, $284,261.24
Share: 5%, $21,205

Amount paid for

Total

Per cent, of total assets

Digitized for FRASER
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Federal Reserve Bank of St. Louis

Date of Issue a * per Share in Force Total Value
00
00 Nov., 1895 13 $195 54 55 $10,754 70
00 May, 1896 14 184 75 40 7,390 00
oo Nov., 1896 15 174 31 61 10,632 91
o0 May, 1897 16 164 01 72 11,808 72
66 Nov., 1897 17 154 10 83 12,790 30
May, 1898 18 144 47 95 13,724 65
77 Nov., 1898 19 135 05 46 6,212 30
75 May, 1899 20 125 93 117 14,733 81
99 Nov., 1899 21 116 98 160 18,716 80
go May, 1900 22 108 29 115 12.453 35
00 Nov., 1900 23 99 86 202 20,171 72
og May, 1901 24 91 50 171 15,646 50
Nov., 1901 25 83 39 232 19,346 48
01 May, 1902 26 75 52 165 12,460 80
Nov., 1902 27 67 80 297 20,136 60
May, 1903 28 60 30 203 12,240 90
Nov., 1903 29 52 88 286 15,123 68
00 May, 1904 30 45 82 362 16,586 84
oo Nov., 1904 31 38 81 267 10,362 27
18 May, 1905 32 31 96 563 17,993 48
37 Nov., 1905 33 25 25 414 10.453 50
24 May, 1906 34 18 70 432 8,078 40
oo Nov., 1906 35 12 31 368 4,530 08
99 May, 1907 36 s 08 573 3,483 84
81
83
92 Dues paid in advance 390 00
88
00 $306,222 63
79
01 Dues capital $258,998 00
Profits capital 44,184 63
Unpaid dues 3,040 00
$306,222 63
Loans on Oct. 31, 1907
991 Number of real estate loans 157
488 Average size of same $1,810 58
. 122 “ rate of interest thereon .00
5,379 Number of share loans 41
Average size of same $517 20
“ rate of interest thereon 5.00
.8.98
Profits distributed
First term, 2-]%; second term, 2%
96
69 Miscellaneous
596 Percentage of surplus and guaranty
198 fund to dues and profits capital 2.28
398 Percentage of increase in assets dur-
ing year 8.14

Proportion of proflts retalned on voluntary
withdrawals, 25%

Date of Examination, September 27

Expenses for Y ear

Salaries Other Expenses Total
$1,000 $321 83 1,321 83
.3225 .1038 4263



8 REPORT OF THE

ATHOL CO-OPERATIVE BANK, ATHOL

President, Geo. D. Bates

Secretary and Treasurer, A. F. Hamilton

Security Committee: Levi B. Fay, Arthur F. Tyler, Charles F. Amsden

Incorporated July 1, 1889

Began business July 15, 1889

Regular meetings the third Monday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate
“ “ on shares
Real estate by foreclosure, etc.
Unpaid interest
“ fines
Cash in hands of treasurer

Receipts and Disbursements, Y ear

ending October 31, 1907

Receipts

Dues capital $26,991

R. E. loans eliminated by
maturity of shares 2,000
Real estate loans repaid 20,250
Share loans repaid 1,480
Real estate by foreclosure 108
Interest 4,553
Fines . . . 114
Withdrawal profits . 169
Cash on hand Oct. 31, 1906 2,298
$57,965

Disbursements
Dues capital withdrawn $15,194
“  matured 1,485
Profits capital withdrawn 1,499
“  matured 562
Real estate loans 30,814
Share loans 3,405
Real estate by foreclosure 47
Interest 10
Temporary expense 354
Cash on hand Oct. 31,1907 4,593
$57,965

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

[Pub. Doc.

Liabilities
$85,855 00  Dues capital $81,311 00
3,495 00  Profits capital 11,292 99
1,054 78 Guaranty fund 628 00
60 95  Surplus . 1,837 93
10 92
4,593 27
$95,069 92 $95,069 92
Reconciliation of Share Account with
Dues and Profits Capital
Date of lssue Series pe\r/aéﬁeare ir?'ll%rrecse Total Value
00
00 May, 1896 15 $185 65 16 $2,970 40
00 Nov., 1896 16 174 92 16 2,798 72
00 Nov., 1897 18 154 39 1 154 39
00 Nov., 1898 20 135 01 41 5,635 41
82 May, 1899 21 125 80 33 4,151 40
41 Nov., 1899 22 116 81 60 7,008 60
71  Nov., 1900 24 99 54 96 9,555 84
71 May, 1901 25 91 22 57 5,199 54
Nov., 1901 26 83 18 8 665 44
65 May, 1902 27 75 30 85 6,400 50
Nov., 1902 28 67 63 117 7,912 71
May, 1903 29 60 15 99 5,954 85
Nov., 1903 30 52 83 63 3,328 29
00 May, 1904 31 45 69 180 8,224 20
o0 Nov., 1904 32 38 71 112 4,335 52
01 May, 1905 33 31 89 162 5,166 18
25 Nov., 1905 34 25 22 181 4,564 82
67 May, 1906 35 18 70 149 2,786 30
oo Nov. 1906 36 12 32 342 4,213 44
56 May, 1907 37 6 09 316 1,924 44
21
68
27 Dues paid in advance 36 00
65 $92,886 99
Dues capital $81,311 00
Profits capital . 11,292 99
Unpaid dues 283 00
$92,886 99



No. 8]
Shares
Number issued during year
“ withdrawn “
“ matured “

“ in force Oct. 31, 1907

“ borrowed upon Oct. 31, 19(57
Average number held by each mem-

ber Oct. 31, 1907

Membership
Number added during year
“ withdrawn *“

“ of members Oct. 31, 1'907

borrowers
non-borrowers “

814

559
.10

2,134

596

.6.69

91
61
319
‘o 110
oo 209

Rates on Loans Oct. 31, 1907
R. E.: 5%, $48,050; 6%, $37,805

Share: 5%, $640; 6%, $2,855

Total

Amount paid for
Per cent, of total assets

BANK COMMISSIONER 9

Loans on Oct. 31, 1907

Number of real estate loans 91
Average size of same . $943 46
“ rate of interest thereon 5.44
Number of share loans 25
Average size of same . $139 80
“ rate of interest thereon 5.83
Profits distributed
First term, 2-3-%; second term, 2-|%
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital 2.66

Percentage of increase in assets dur-
ing year . . 15.39

Proportion of profits retained on voluntary
withdrawals, 50% of the last dividend

Date of Examination, July 12

Expenses for Y ear

Salaries Other Expenses Total
$201 50 $153 18 $354 68
2119 1611 .3730

ATLANTIC CO-OPERATIVE BANK, LAWRENCE

President, Thomas Bevington
Treasurer, Wiltliam D. Currier

Secretary, Benjamin R. Bradley

Security Committee: R. H. Barlow, Thomas Bevington, Isaac N. Wilson
Incorporated March 26, 1891.
Regular meetings the last Friday of each month

Began business April 30, 1891

Balance Sheet, October 31, 1907

Assets
Loans on real estate
“ shares . . .
Permanent expense account .
Cash in hands of treasurer

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities
$166,100 00  Dues capital . $148,585 00
12,550 00 Profits capital 28,153 48
270 78 Guaranty fund 1,731 33
885 33  Surplus . 525 05
Interest 696 40
Premiums 25
Fines 18 19
Withdrawal profits . 91 33
Forfeiture profits 08
Forfeited share account 5 00
$179,806 11 $179,806 11
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Receipts and Disbursements, Y ear
ending October 31, 1907

Receipts

Dues capital . 00

Real estate loans elimi-
nated by foreclosure 00
Real estate loans repaid . 00
Share loans repaid . 00
Real estate by foreclosure 83
Interest 06
Premiums 00
Fines . . . . 94
Transfer fees . 75
Withdrawal profits . 12
Forfeited profits 28
Forfeited share account . 00
Cash on hand Oct. 31, 1906 94
92

Disbursements
Dues capital withdrawn . 00
“ “  forfeited 00
“ “  matured 00
Profits capital withdrawn 86
“ “ forfeited . 14
“ “ matured . 22
Real estate loans 00
Share loans 00
Real estate by foreclosure 50
Temporary expense 00
Permanent expense 54
Guaranty fund 33
Cash on hand Oct. 31, 1907 33
92

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

[Pub. Doc

Reconciliation op Share Account with
Dues and Profits Capital

Value Shares

Date op Issue SEries per Share in Force Total Value
Jan., 1896 20 $200 59 20 $4,011]80
Apr., 1896 21 194 74 20 3,894 80
Oct., 1896 23 183 33 20 3,666 60
Jan., 1897 24 177 74 52 9,242 48
Apr., 1897 25 172 25 5 861 25
Oct., 1897 27 161 48 5 807 40
Jan., 1898 28 156 18 15 2,342 70
Apr., 1898 29 151 02 43 6,493 86
Oct., 1898 31 140 87 5 704 35
Jan., 1899 32 135 90 6 815 40
Apr., 1899 33 131 03 59 7,730 77
July, 1899 34 126 23 48 6,059 04
Oct., 1899 35 121 51 54 6,561 54
Jan., 1900 36 116 84 40 4,673 60
Apr., 1900 37 112 23 114 12,794 22
July, 1900 38 107 68 10 1,076 80
Oct,, 1900 39 103 16 24 2,475 84
Jan., 1901 40 98 81 117 11,560 77
Apr., 1901 41 94 46 115 10,862 90
July, 1901 42 90 20 45 4,059 00
Oct.,, 1901 43 86 00 71 6,106 00
Jan., 1902 44 81 85 36 2,946 60
Apr., 1902 45 77 77 95 7,388 15
July, 1902 46 73 73 6 442 38
Oct., 1902 47 69 78 47 3,279 66
Jan., 1903 48 65 86 35 2,305 10
Apr., 1903 49 62 00 107 6,634 00
July, 1903 50 58 23 26 1,513 98
Oct.,, 1903 51 54 48 66 3,595 68
Jan., 1904 52 50 78 89 4,519 42
Apr., 1904 53 47 14 93 4,384 02
July, 1904 54 43 55 60 2,613 00
Oct., 1904 55 39 99 96 3,839 04
Jan., 1905 56 36 49 72 2,627 28
Apr., 1905 57 33 05 124 4,098 20
July, 1905 58 29 65 131 3,884 15
Oct., 1905 59 26 29 65 1,708 85
Jan., 1906 60 22 99 133 3,057 67
Apr., 1906 61 19 72 248 4,890 56
July, 1906 62 16 49 157 2,588 93
Oct., 1906 63 13 31 156 2,076 36
Jan., 1907 64 10 17 87 884 79
Apr., 1907 65 7 08 186 1,316 88
July, 1907 66 4 02 83 333 66
Oct., 1907 67 1 00 122 122 00
Dues paid in advance 92 00
$177,943 48
Dues capital $148,585 00
Profits capital 28,153 48
Unpaid dues 1,205 00

$177,943148



No. 8]

Shares
Number issued during year . 629
withdrawn *“ . . 669
“  forfeited “ 18
“  matured “ 38
“ in force Oct. 31, 1907 . 3,208

“ borrowed upon Oct. 31, 1907 1,282
Average number held by each mem-

ber Oct. 31, 1907 . . .9.11
Membership

Number added during year . 64

withdrawn *“ . 79

“ of members Oct. 31 1907 352

“ “ borrowers 135

“ “ non-borrowers *“ “ 217

Rates on Loans Oct. 31, 1907

R. E.: 5%, 8137,900; 6%, $27,200;
6.30%, $1,000
Share: 5%, $12,250; 6%, $300
Total

Amount paid for
Per cent, of total assets

BANK COMMISSIONER

11

Loans on Oct. 31, 1907
Number of real estate loans 99
Average size of same . $1,677 77
“ rate of interest thereon 5.17
Number of share loans 36
Average size of same . $348 61
rate of interest thereon 5.02

Profits distributed
First term, 1-]%; second term, 1\%) third
term, 1J%; fourth term, 1J%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital 1.28
Percentage of increase in assets dur-
ing year 7.50

Proportion of proflts retalned on voluntary
withdrawals, 25% on all series not over
5 years old; 10% on series more than 5
and not over 8 years old; after 8 years
nothing

October 2

Date o+ Examination,

E xpenses for Y ear

Salaries Other Expenses Total
$400 $485
.2225 .0473 .2698

ATTLEBOROUGH CO-OPERATIVE BARK, ATTLEBOROUGH

President, Sidney O. Bigney

Secretary and Treasurer, Harry E. Carpenter

Security Committee, George A. Monroe, Fred. L. Torrey, William M. Stone

Incorporated July 18, 1892 Began business Aug. 17, 1892

Regular meetings the third Wednesday of each month

Balance Sheet, October 31, 1907

A ssets

Loans on real estate $81,292
Loans on shares . 6,765
Unpaid interest 304
“ fines 22
Permanent expense account . 14
Temporary expense account . 72
Cash in hands of treasurer 3,592
$92,063

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities
00 Dues capital $76,935 00
00 Profits capital 11,580 40
40  Guaranty fund - 247 13
96  Surplus . 1,331 37
50 Interest 1,838 55
11 Fines . 23 54
29  Withdrawal proflts . 107 27
26 $92,063 26
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Receipts and Disbursements, Y ear

ending October 31, 1907

REPORT OF THE

[Pub. Doc

Reconciliation of Share Account with

Dues and Profits Capital

Receipts Date of Issue SEIES pe:’/a]SL’gre ir?%r?ﬁ Total Value
Dues capital $22,582 00
R. E. loans eliminated by
maturity of shares 1,300 00 Feb. 1896 . $194 14 21 $4,076 94
Real estate loans repaid 22,168 20 Feb., 1897 10 172 60 13 2,243 80
Share loans repaid 6,060 00 Aug., 1897 11 162 14 7 1,134 98
Interest 4871 68 Feb, 1898 12 151 99 11 1,671 89
Fines 04 Aug., 1898 13 142 06 14 1,988 84
Transfer fees . 25 Feb.,, 1899 14 132 42 20 2,648 40
Withdrawal profits . 85 Aug., 1899 15 123 07 35 4,307 45
Surplus . 08 Feb., 1900 16 113 94 30 3,418 20
Cash on hand Oct. 31, 1906 3,669 05 Aug., 1900 17 105 06 43 4,517 58
Jan., 1901 18 97 77 138 13,492 26
$60,071 15 July, 1901 19 89 21 s 713 68
Jan., 1902 20 81 04 56 4,538 24
July, 1902 21 73 12 31 2,266 72
Disbursements Jan., 1903 22 65 33 150 9,799 50
Dues capital withdrawn $8,809 0o July, 1903 23 57 75 42 2,425 50
« matured 71150 oo Jan., 1904 24 50 37 102 5,137 74
Profits capital withdrawn 1,022 20 July, 1904 25 43 14 82 3,537 48
«  matured 2.907 22 Jan., 1905 26 36 22 104 3,766 88
Real estate loans 29,418 20 July, 1905 27 29 42 137 4,030 54
Share loans 7780 oo Jan., 1906 28 22 80 357 8,139 60
Interest 28 35 July, 1906 29 16 37 114 1,866 18
Temporary expense 243 g1 Jan., 1907 30 10 10 280 2,828 00
Profits capital 20 08 July, 1907 31 4 00 175 700 00
Cash on hand Oct. 31, 1907 3,592 29
$60,971 15 Dues paid in advance 139 00
$89,389 40
Dues capital $76,935 00
Profits capital 11,580 40
Unpaid dues 874 00
$89,389 40
Shares Loans on Oct. 31, 1907
Number issued during year . 505 Number of real estate loans . . 47
withdrawn “ . . 359 Average size of same $1,729 62
“  matured “ 50 “ rate of interest thereon 6.00
“ in force Oct. 31, 1907 1,970 Number of share loans . . 15
“  borrowed upon Oct. 31, 1907 592 Average size of same . $451 00
“ rate of interest thereon 6.00

Average number held by each mem-

ber Oct. 31, 1907 . .8.21
Membership

Number added during year . . a7

.withdrawn *“ .4 5
“ of members Oct. 31, 1907 . 240
“ “ borrowers “oo . 62
“ “ non-borrowers “ . 178

Rates on Loans Oct. 31, 1907
R. E.: 6%, $81,292
Share: 6%, $6,765

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Profits distributed
First term, 2] %; second term, 3%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital 1.78
Percentage of increase in assets dur-
ing year 9.09

Proportion of proflts retamed on voluntary
withdrawals, 25%

Date of Examination, December 27

Expenses for Y ear

Salaries Other Expenses Total
$200 $43 81 $243 81
2172 .0476 .2648



No. 8]

BANK COMMISSIONER,

BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE

President, C. S. Dickinson

Secretary and Treasurer, C. C. Speahe

Security Committee, L. Letand, E. L. Thompson, E. N. Mtjllins

Incorporated July 16, 1889 Began business July 24, 1889

Regular meetings the fourth Wednesday of each month

Balance Sheet, October 31, 1907

13

Assets Liabilities
Loans on real estate $41,375 00 Dues capital $35,320 00
“ “ shares . 2,705 00 Profits capital 6,428 18
Temporary expense account . 27 25 Guaranty fund 1,140 11
Cash in hands of treasurer 2,223 58 Surplus . 2,497 16
Interest 856 63
Premiums 90
Fines . 14 29
Transfer fees . 25
Withdrawal profits . 73 31
$46,330 83 $46,330 83
R eceipts and Disbursements, Y ear Reconciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
. Receipts Date of Issue Series pe}'/aéﬁgre ir?;%:’?:se Total Value
Dues capital $8,621 00
Real estate loans repaid 2,200 00
Share loans repaid g25 00 July, 1896 15 $190 15 11 $2,091 65
Interest 2,574 g0 Jan., 1897 16 178 81 6 1,072 86
Premiums 9 00 July, 1898 19 146 73 5 733 65
Fines . 90 11 Jan., 1899 20 136 66 1 136 66
Transfer fees . 50 July, 1899 21 126 88 25 3,172 00
Withdrawal profits . 128 15 Jan., 1900 22 117 38 73 8,568 74
Forfeited profits 1 06 July, 1900 23 108 16 20 2,163 20
Cash on hand Oct. 31, 1906 1,171 30 Jan, 1901 24 99 21 24 2,381 04
July, 1901 25 90 52 41 3,711 32
$15,620 92 Jan., 1902 26 82 08 25 2,052 00
July, 1902 27 73 89 25 1,847 25
Jan., 1903 28 65 94 24 1,582 56
Disbursements July, 1903 29 58 22 28 1,630 16
Dues capital withdrawn $2,211 00 Jan, 1904 30 50 72 37 1,876 64
Profits capital withdrawn 512 69 July, 1904 31 43 44 52 2,258 88
Real estate loans 8100 00 Jan., 1905 32 36 37 62 2,254 94
Share loans 2375 0o July, 1905 32 29 51 30 885 30
Temporary expense 144 40 Jan., 1906 34 22 85 59 1,348 15
Forfeited share account . 54 25 July, 1906 35 16 38 76 1,244 88
Cash on hand Oct. 31,1907 2,223 58 Jan, 1907 36 10 10 63 636 30
July, 1907 37 4 00 47 188 00
$15,620 92
Dues paid in advance 8 00
$41,844 18
Dues capital $35,320 00
Profits capital 6,428 18
Unpaid dues 96 00
$41,844 18

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Shares Loans on Oct. 31, 1907
Number issued during year . . 113  Number of real estate loans . 40
“ withdrawn * .5 9 Average size of same . . $1,034 38
“ in force Oct. 31, 1907 734 “ rate of interest thereon 6.01
“  borrowed upon Oct. 31, 1907 297 Number of share loans . . 12
Average number held by each mem- Average size of same . . $225 42
ber Oct. 31, 1907 . . .6.73 rate of interest thereon 6.00
Membership Profits distributed
Number added during year . . 14  First term, 3%, second term, 3%
withdrawn *“ 12
“ of members Oct. 31 1907 . 109 Miscellaneous
“ “ borrowers ‘o 52  Percentage of surplus and guaranty
“ “ non-borrowers “ “o 57 fund to dues and profits capital 8.71
Percentage of increase in assets dur-
Rates on Loans Oct. 31, 1907 ing year . . 22.37
R. E.: 6%, $40,175; 6.30%, $600; Proportion of proflts retalned on voluntary
6.60%, $600 withdrawals, 25%

Share: 6%, $2,705
Date of Examination, October 16

Total Expenses for Y ear

Salaries Other Expenses Total
Amount paid for $100 $44.40 $144.40
Per cent, of total assets .2159 .0958 3117

BERKSHIRE COUNTY CO-OPERATIVE BANK, NORTH ADAMS

President, Cariton T. Phelps Secretary and Treasurer, Charles W. Ford
Security Committee: Marshall R. Ford, George A. Hastings, Hobart C. Tower

Incorporated Nov. 8, 1890 Began business Nov. 19, 1890
Regular meetings the third Wednesday of each month

Balance Sheet, October 31, 1907

Assefs Liabilities

Bonds and notes . . $49,283 00 Dues capital . . $292,391 00

Loans on real estate . 195,865 00 Profits capital . 57,215 18

“ “ shares . . 16,305 00 Guaranty fund 1,636 71

Common form mortgages . . . 25265 20 Surplus . 2,159 14

Real estate by foreclosure, etc. . 47,600 00 Forfeited share account 373 11
Unpaid interest . 3,300 00
Permanent expense account . 1,119 00
Insurance and taxes paid 634 18
Personal account. 1,307 00
Cash in hands of treasurer . . 13,096 76

$353,775 14 $353,775 14

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8] BANK COMMISSIONER

R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts

Dues capital . $71,408
Real estate loans elimi-

nated by foreclosure 3,600
Real estate loans repaid . 44,775
Share loans repaid . 36,805
Mortgages 29,375
Notes and bonds 1,000
Real estate by foreclosure 2,100
Interest 17,105
Premiums 518
Fines . . . . 243
Transfer fees . 4
Withdrawal profits . 393
Forfeited profits 12
Forfeited share account . 1,448
Retired share account 34,807
Taxes and insurance 184

Cash on hand Oct. 31,1906 15,686
$259,468

Disbursements
Dues capital withdrawn . $46,199

“  forfeited 942

“ “ retired 25,075
Profits capital withdrawn 6,594
“ forfeited . 133

“ retired 9,732

Real estate loans 26,700
Share loans 32,425
Mortgages 5,957
Notes and bonds 25,055
Real estate by foreclosure 27,500
Interest 119
Temporary expense. 1,989
Permanent expense 146
Forfeited share account . 1,075
Retired share account 34,807
Taxes and insurance 612
Personal account 1,307

Cash on hand Oct. 31,1907 13,096
$259,468

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation op Share Account with

Dues and Profits Capital

Value Shares

15

00
18

00
00

Date of Issue Series Total Value
Nov., 1895 11 $205 10 7 $1,435
Mav, 1896 12 193 41 5 967
Nov., 1896 13 182 04 109 19,842
May, 1897 14 170 98 100 17,098
Nov., 1897 15 160 24 159 25,478
May, 1898 16 149 80 88 13,182
Nov., 1898 17 139 66 202 28,211
May, 1899 18 129 83 77 9,996
Nov., 1899 19 120 29 149 17,923
May, 1900 20 111 02 75 8,326
Nov:, 1900 21 102 03 178 18,161
May, 1901 22 93 29 150 13,993
Nov., 1901 23 84 81 271 22,983
May, 1902 24 76 58 378 28,947
Nov., 1902 25 68 57 278 19,062
May, 1903 26 60 80 270 16,416
Nov., 1903 27 53 28 355 18,914
May, 1904 28 45 95 268 12,314
Nov., 1904 29 38 84 531 20,624
May, 1905 30 31 95 366 11,693
Nov., 1905 31 25 23 367 9,259
May, 1906 32 18 69 389 7,270
Nov., 1906 33 12 31 528 6,499
May, 1907 34 6 08 566 3,441
Dues paid in advance 866

$352,909
Dues capital . $292,391
Profits capital 57,215
Unpaid dues . 3,303

$352,909

18
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Shares Loans on Oct. 31, 1907
Number issued during year . . 1,195 Number of real estate loans 174
withdrawn . . 1,290 Average size of same . $1,125 66
*“  forfeited “ . . 35 “ rate of interest thereon 6.23
“  retired “ . 190 Number of share loans 84
* in force Oct. 31, 1907 . 5,866  Average size of same . . $194 10
“ borrowed upon Oct. 31,1907 1,870 “ rate of interest thereon 6.01
Average number held by each mem-
ber Oct. 31, 1907 . .7.94 Profits distributed
First term, 27"-%; second term, 2\%
Membership
Number added during year . . 147 Miscellaneous
“  withdrawn “ . 169 Percentage of surplus and guaranty
“ of members Oct. 31 1907 739 fund to dues and profits capital 1.09
“ “ borrowers . 258 Percentage of decrease in assets
“ “ non-borrowers “ “ . 481 during year .06
Proportion of proflts retalned on voluntary
Rates on Loans Oct. 31, 1907 withdrawals, 5%
R. E.: 6%, $120,530; 6.60%, $75,335
Share: 6%, $16,055; 6.60%, $250 Date of Examination, July 31
Total Expenses for Year
Salaries Other Expenses Total
Amount paid for $1,350 $639 71 $1,989 71
Per cent, of total assets .3816 .1808 .5624

BEVERLY CO-OPERATIVE BANK, BEVERLY

President, George P. Brown Secretary, Harrie L. Ober Treasurer, Charles F. Lee
Security Committee: George P. Brown, John H. Girdler, Edmund Giles

Incorporated Aug. 25, 1888 Began business Sept. 18, 1888
Regular meetings the third Tuesday of each month

Balance Sheet, October 31, 1907

Assess Liabilities

Loans on real estate . $295,650 00 Dues capital

“ shares . 3,030 00 Profits capital
Common form mortgages 2,500 00 Guaranty fund
Real estate by foreclosure, etc. . 28,457 35 Surplus .
Unpaid fines 104 54 Interest
Permanent expense account . 150 00 Transfer fees .
Temporary expense account . 149 36 Withdrawal profits .
Cash in hands of treasurer 4,158 68 Forfeited share account

$334,199 93

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

. $278,689

45,055
1,893
7,229
1,196

1
36
98

$334,199

00
49
23
38

25
57
83

93



No. 8] BANK COMMISSIONEN 17
R eceipts and Disbursements, Y ear R econciliation o f Share A ccount with
ending October 31, 1907 Dues and Profits Capital
Receipts Date op lssue Series pe\r/aéﬁ:re insrllirr?:se Total Value
$74,313 00
Real estate loans repaid 487500 00
Share loans repaid 3,210 00 Sept, 1895 15 $196 15 21 $4,119 15
Real estate by foreclosure 4,086 02 Mar., 1896 16 185 22 127 23,522 94
Interest 15492 25 Sept., 1896 17 174 67 115 20,087 05
867 61 Mar., 1897 18 164 37 121 19,888 77
Transfer fees . 3 50 Sept, 1897 19 154 41 100 15,441 00
Withdrawal profits . 165 74 Mar, 1898 20 144 72 66 9,551 52
Temporary expense 40 74 Sept., 1898 21 135 30 72 9,741 60
Insurance and taxes 61 68 Mar., 1899 22 126 16 96 12,111 36
Cash on hand Oct. 31, 1906 459 88 Sept, 1899 23 117 29 168 19,704 72
Mar., 1900 24 108 68 204 22,170 72
$147.200 42 Sept, 1900 25 100 30 175 17,552 50
Mar., 1901 26 92 12 108 9,948 96
Sept., 1901 27 84 18 89 7,492 02
Disbursements Mar., 1902 28 76 45 164 12,537 80
Dues capital withdrawn $29,097 00 Sept., 1902 29 68 87 65 4,476 55
“ matured 10,799 00 Mar., 1903 30 61 49 562 34,557 38
Profits capital withdrawn 4,118 67 Sept, 1903 31 54 31 331 17,976 61
« matured 3,663 06 Mar., 1904 32 47 28 268 12,671 04
Real estate loans 90,350 00 Sept., 1904 33 40 42 99 4,001 58
Share loans 2,700 00 Mar., 1905 34 33 70 141 4,751 70
Real estate by foreclosure 658 87 Sept, 1905 35 27 10 180 4,878 00
Interest 263 36 Mar.,, 1906 36 20 63 692 14,275 96
Temporary expense 1,340 10 Sept, 1906 37 14 29 1,120 16,004 80
Insurance and taxes 51 68 Mar., 1907 38 8 08 922 7,449 76
Cash on hand Oct. 31, 1907 4,158 68 Sept., 1907 39 2 00 594 1,188 00
$147,200 42
Dues paid in advance 350 00
$326,451 49
Dues capital $278,689 00
Profits capital 45,055 49
Unpaid dues 2,707 00
$326,451 49
Shares Loans on o0cc. 31, 1907
Number issued during year 1,857 Number of real estate loans . 187
“  withdrawn “ .837 Average size of same . $1,581 02
“  matured “ 71 “ rate of interest thereon 5.28
“ in force Oct. 31, 1907 . 6,600 Number of share loans 16
“ borrowed upon Oct. 31, 1907 1,663 t Average size of same $189 37
Average number held by each mem- “ rate of interest thereon 5.48
ber Oct. 31, 1907 . .6.62
Profits distributed
Membersnip First term, 2% ; second term, 2f%
Number added durlng year 252
withdrawn .119 Miscellancous
* of members Oct.31, 1907 997 Percentage of surplus and guaranty
“ “ borrowers oo 199 fund to dues and profits capital 2.82
“ “ non-borrowers “ “ 798 Percentage of increase in assets dur-
ing year . 14.12
Rates on Loans 0cc. 31, 1907 Proportion of proflts retamed on voluntary
R. E.: 5%, $162,850; b\%, $4,050; b\%, withdrawals, 25% on all series not over
$95,600; 5f%, $6,450; 6%, $25,200; 5 years old, after 5 years nothing
6-i-%, $1,000; 8f%, $500
Share: 5%, $1,550; 6%, $1,480 Date of Examination, February 13

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Expenses for Y ear

Salaries Other Expenses Total
$750 35 $589 75 $1,340 10
.2245 .1765 .4010
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B. F. BUTLER CO-OPERATIVE BANK, LOWELL

President, Ficner H. Pearson Secretary and Treasurer, c araner W . Pearson
Security Committee: pcter A. Fay, Garaner W Pearson, John Koearney
Incorporated Oct. 30, 1901 Began business Nov. 1, 1901
Regular meetings the first Friday of each month

Batance Sheeot, Octoner 31, 1907

Assets Liabilities
Loans on real estate . $9,025 00 Dues capital . $10,338 00
“  “ shares . 2,150 00 Profits capital 1,239 62
Unpaid dues 157 00 Guaranty fund 84 00
“ interest . 72 14  Surplus . . . . 217 82
“ fines 8 94 Interest 80
Permanent expense account . 30 00 Forfeiture profits 8 10
Temporary expense account . 5 00 Forfeited share account . 86 00
Cash in hands of treasurer 526 26
$11,974 34 $11,974 34
R eceipts and Disbursements, Y ear R econcitiation o f Share A ccount w it h
ending Ocrtoner 31, 1907 Dues and Profits Capital
Receipts Date op 1ssue SEries pervalSLere insmaes Total Value
Dues capital . $3,563 00
Share loans repaid . 1,750 00
Interest 588 14 Nov., 1901 1 $83 73 61 $5,107 53
Fines . . . 33 98 May, 1902 2 75 83 8 606 64
Withdrawal profits . 25 37 Nov., 1902 3 68 09 16 1,089 44
Forfeited profits 8 10 May, 1903 4 60 52 10 605 20
Forfeited share account . 78 00 Nov., 1903 5 53 12 21 1,115 52
Surplus . ) . ; 10 00 Nov., 1904 7 38 84 15 582 60
Cash on hand Oct. 31, 1906 ~ 1,310 47 May, 1905 8 31 96 10 319 60
Nov., 1905 9 25 25 24 606 00
$7,367 06 May, 1906 10 18 70 57 1,065 90
Nov., 1906 11 12 31 33 406 23
May, 1907 12 6 08 12 72 96
Disbursements
Dues capital withdrawn . $2,188 00
“  forfeited 478 00 $11,577 62
Profits capital withdrawn 195 65
“ “  forfeited . 41 30
Real estate loans 2,050 00
Share loans 1,750 00 Dues capital . $10,181 00
Temporary expense 68 85 Profits capital 1,239 62
Forfeited share account . 16 00 Unpaid dues . 157 00
Cash on hand Oct. 31, 1907 579 26
$11,577 62
$7,367 06

Digitized for FRASER
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Shares
Number issued during year . . 80
“ withdrawn *“ . . 94
“ forfeited “ . . 34
“ in force Oct. 31, 1907 . 267

“  borrowed upon Oct. 31, 1907 115
Average number held by each mem-
ber Oct. 31, 1907 . . .6.84

Membership

Number added during year . . 10
“  withdrawn *“ .1 3
“ of members Oct. 31, 1907 . 39
“ “ borrowers “ “ . 17
“  * non-borrowers “ ‘o 22

Rates on Loans Oct. 31, 1907
R. E.: 5%, $1,650; 6%, $7,375
Share: 6%, $2,150

Loans on Oct. 31, 1907

Number of real estate loans . 13
Average size of same . . $694 23
“ rate of interest thereon 5.81
Number of share loans . . 5
Average size of same . . $430 00
“ rate of interest thereon 6.00

Profits distributed
First term, 2J%; second term, 2J%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital . 2.60
Percentage of increase in assets dur-
ing year . . 14.05

Proportion of profits retained on voluntary
withdrawals, 25% on all series not over
3 years old; 10% on all series over 3 and
not over 5 years; after 5 years, nothing

Date of Examination, May 14

Total Expenses for Y ear

Amount paid for
Per cent, of total assets

Salaries Cther BExpenses Total
$60 $8 85 $68 85
.4989 .0736 5725

BOSTON CO-OPERATIVE BANK, BOSTON

President, George G. S. Perkins Secretary and Treasurer, George T. Bosson
Security Committee: George T. Bosson, Hodgden F. Buzzell, Francis J. Murphy

Incorporated April 30, 1888

Began business May 2, 1888

Regular meetings the first Monday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate . $549,410
“ “ shares . . 54,570
Common form mortgages . 32,250
Real estate by foreclosure, etc. . 36,590
Unpaid interest . 2,331
“ premiums 4
“ fines 270
Insurance and taxes paid 15
Cash in hands of treasurer 556

$675,998

Digitized for FRASER
https://fraser.stlouisfed.org
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Liabilities

00  Dues capital . . $577,095 00
00  Profits capital . 89,039 02
02 Guaranty fund 4,047 89
15  Surplus . 5,589 72
68  Withdrawal profits . 160 59
00 Forfeited share account 65 86
60

00

63

08 $675,998 08
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R eceipts and Disbursements,

REPORT OF THE

ending Ocroner 31, 1907

Receipts

Dues capital

Real estate loans elimi-

nated by foreclosure

Real estate loans repaid

Share loans repaid
Mortgages

Real estate by foreclosure

Interest

Premiums

Fines . .
Transfer fees .
Withdrawal profits .
Forfeited profits
Temporary expense

Forfeited share account

Guaranty fund
Insurance and taxes
Surplus .

Cash on hand Oct. 31, 1906

Disbursements
Dues capital withdrawn

“  forfeited

Profits capital withdrawn
“ “  forfeited

Real estate loans
Share loans

Real estate by foreclosure

Temporary expense

Forfeited share account

Guaranty fund
Surplus . . .
Insurance and taxes
Profit and loss

Cash on hand Oct. 31, 1907

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$135,962

7,700
69,900
25,150

8,453
22,069
30,229

38
1,239
6
1,930
11

2

697
36
216
51
1,246

$304,940

$91,349

682
10,544
44

143,500

36,850
13,277
3,401
1,204
1,381
1,381
134
631
556

$304,940

Y ear

R eco

Date of

Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
Mav,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,

nciltiation of

Dues and Profits

1895
1896
1896
1897
1897
1898
1898
1899
1899
1900
1900
1901
1901
1902
1902
1903
1903
1904
1904
1905
1905
1906
1906
1907

Share

Value

16 $189
17 179
18 168
19 158
20 149
21 139
22 130
23 121
24 113
25 105
26 97
27 89
28 81
29 73
30 66
31 59
32 52
33 45
34 38
35 31
36 25
37 18
38 12
39 6

Dues paid in advance

Dues capital

Profits capital
Unpaid dues .

84
12

- Shares
tesve SNIES o gre in Fore

129
154
152
142
225
94
300
294
406
403
534
406
325
302
493
467
535
609
665
703
979
862
799
1,272

Account

[Pub. Doc

Capital

with

Total Value

$24,489
27,584
25,656
22,551
33,549
13,135
39,189
35,832
46,032
42,339
51,803
36,178
26,451
22,311
32,794
27,707
27,959
27,618
25,622
22,327
24,592
16,067
9,819
7,733

1,169
$670,516
$577,095

89,039

4,382

$670,516

36
48
08

00
02

00
00
02
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Shares Loans on Oct. 31, 1907
Number issued during year . 2,425 Number of real estate loans 249
“ withdrawn “ . . 2,278  Average size of same $2,206 47
“  forfeited “ 44 “ rate of interest thereon 5.15
“ in force Oct. 31, 1907 11,250 Number of share loans 271
“ borrowed upon Oct. 31, 1907 4,188  Average size of same $201 37
Average number held by each mem- “ rate of interest thereon 5.24
ber Oct. 31, 1907 . . .8.69
Profits distributed
Membership First term, 2J%'; second term, 2-\%
Number added during year 298
“ withdrawn “ . . 300 Miscellaneous
“ of members Oct. 31, 1907 . 1,294 Percentage of surplus and guaranty
“ “ borrowers “ “ 520 fund to dues and profits capital 1.45
“ “ non-borrowers “ “ 774 Percentage of increase in assets dur-
ing year . . 9.86

Rates on Loans Oct. 31, 1907
R. E.: 5%, 8442,230; 5\%, $38,250; 5\%,
$9,650; 6%, $41,180; 0\%, $6,900; 0\%,
$5,000; 6]%, $6,200
Share: 5%, $40,290; 5\%,
$600; 5f%, $1,700; 6%,
$540; 6£%, $530

$1,460; 5%,
$9,450; 6%,

Total

Amount paid for
Per cent, of total assets

Proportion of profits retained on voluntary
withdrawals, 25% on all series less than
6 years old; 20% for series 7 years old;
15% for series 8 years old; 10% for all
series over 8 years old

Date of Examination, August 1, 2

Expenses for Y ear

Salaries Other Expenses Total
$2,346 81 $1,054 41 $3,401 22
3471 .1559 .5030

BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTREE

President, James T. Stevens

Secretary and Treasurer, Charles B. Cummings

Security Committee: James T. Stevens, T. Haven Dearing, Amasa S. Thayer

Incorporated June 24, 1889

Began business Oct. 15, 1889

Regular meetings the third Tuesday of each month

Balance Sheet, October 31, 1907

Assets

Loans on real estate $82,920
Loans on shares . 4,640
Permanent expense account . 31
Temporary expense account . 100
Insurance and taxes paid 15
Cash in hands of treasurer 1,890

$89,596

Liabilities
00  Dues capital $72,159 00
00  Profits capital 12,979 99
00 Guaranty fund 437 52
00 Surplus . 1,759 81
66 Interest 2,021 68
04  Premiums 102 95
Fines . 53 93
Transfer fees . 25
Withdrawal profits . 56 05
Forfeited share account . 9 14
Personal accounts 16 38
70 $89,596 70

Digitized for FRASER
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Receipts and Disbursements, Y ear
ending October 31, 1907

REPORT OF THE

[Pub. Doc

Reconciliation of Share Account with
Dues and Profits Capital

Receipts Dace of 1ssus Series  value ir?r%% Total Value
Dues capital $20,019 00
R. E. loans eliminated by
maturity of shares 2,000 00 June, 1896 15 $191 29 32 $6,121 28
Real estate loans repaid 7,175 00 Dec., 1896 16 179 94 22 3,958 68
Share loans repaid 430 00 June, 1897 17 168 92 9 1,520 28
Interest 5,004 22 Dec, 1897 18 158 22 33 5,221 26
Premiums 252 65 June, 1898 19 147 83 20 2,956 60
Fines . 130 39 Dec., 1898 20 137 75 18 2,479 50
Transfer fees X 75 June, 1899 21 127 96 39 4,990 44
Withdrawal profits . 99 72 Dec; 1899 22 118 46 40 4,738 40
Matured share account 3,617 64 June, 1900 23 109 23 40 4,369 20
Cash on hand Oct. 31,1906 5365 20 Dec., 1900 24 100 27 1 1,102 97
June, 1901 25 91 57 72 6,593 04
$44,094 57 Dec., 1901 26 83 13 39 3,242 07
June, 1902 27 74 93 37 2,772 41
Dec., 1902 28 66 97 57 3,817 29
Disbursements June, 1903 29 59 24 83 4,916 92
Dues capital withdrawn $3,907 00 Dec., 1903 30 51 74 78 4,035 72
« matured 2,538 00 June, 1904 31 44 46 88 3,912 48
Proflts capital withdrawn 399 13 Dec., 1904 32 37 39 112 4,187 68
“ matured 1,079 64  June, 1905 33 30 52 94 2,868 88
Real estate loans 27,350 00 Dec., 1905 34 23 85 247 5,890 95
Share loans 2,810 00 June, 1906 35 17 38 173 3,006 74
Interest 53 46 Dec., 1906 36 11 10 152 1,687 20
Temporary expense 443 00 June, 1907 37 5 00 196 980 00
Matured share account 3,617 64
Insurance and taxes paid 6 66 .
Cash on hand Oct. 31,1907 1,890 04 Dues paid m advance 35 00
$44,094 57 $85,404 99
Dues capital $72,159 00
Profits capital 12,979 99
- Unpaid dues 266 00
$85,404 99
Shares Loans on Oct. 31, 1907
Number issued during year 436 Number of real estate loans 58
“ withdrawn *“ . 189 Average size of same $1,429 66
“ matured “ .1 8 “ rate of interest thereon 6.30
“ in force Oct. 31, 1907 . 1,692 Number of share loans 24
“ borrowed upon Oct. 31, 1907 532 Average size of same . $193 33
Average number held by each mem- “ rate of interest thereon 6.30
ber Oct. 31, 1907 . .8.02
Profits distributed
Membership First term, 3% ; second term, 3%
Number added during year 51
withdrawn “ 28 Miscellaneous
“ of members Oct. 31 1907 211 Percentage of surplus and guaranty
“ “ borrowers 70 fund to dues and profits capital 2.58
“ “ non-borrowers “ “ 141 Percentage of increase in assets dur-
ing year 23.54

Rates on Loans Oct. 31, 1907

R. E.: 6.30%,
Share: 6.30%,

$82,92
$4,640

0

Proportion of proflts retalned on voluntary
withdrawals, 25%

Date of Examination, February 25

Total Expenses for Y ear
Salaries Other Expenses Total
Amount paid for $410 $33 $443
Per cent, of total assets 4576 .0368 4944

Digitized for FRASER
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BRIDGEWATER CO-OPERATIVE BANK, BRIDGEWATER

President, samuer P.caces
Security Committee: w i1 1iam

Bassett,

Secretary and Treasurer, r ran« E.
Wm. s

Gurney

Prophett, W endell P. Hutchinson

Incorporated May 27, 1902 Began business June 16, 1902

Regular meetings the third Monday of each month

Balance

Sheet

L, ocrtoner 31, 1907

23

Assefs Liabilities
Loans on real estate $30,000 00 Dues capital $29,886 00
“ shares . . . . 980 00 Profits capital 2,657 78
Permanent expense account . 76 12 Guaranty fund 43 85
Temporary expense account . 120 16  Surplus.. 363 19
Cash in hands of treasurer 2,578 77 Interest 755 31
Fines . . . . 22 33
Withdrawal profits . 18 72
Forfeiture profits 7 87
$33,755 05 $33,755 05
R eceipts and Disbursements, Y ear R econciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
Receipts Date op Issue SONES per\/aIS'Lge insmens Total Value
Dues capital $10,922 00
Real estate loans repaid 1,850 00
Share loans repaid 896 00 June, 1902 1 $73 04 225 $16,434 00
Interest 1,778 24 Dec., 1902 2 65 48 44 2,881 12
Fines . 45 91 June, 1903 3 58 08 23 1,335 84
Transfer fees . 25 Dec., 1903 4 50 86 42 2,136 12
Withdrawal profits . 55 63 June, 1904 5 43 81 25 1,095 25
Cash on hand Oct. 31, 1906 3,259 46 Dec. 1904 6 36 94 43 1,588 42
June, 1905 7 30 23 52 1,571 96
$18,807 49 Dec., 1905 8 23 69 26 615 94
June, 1906 9 17 31 127 2,198 37
Dec., 1906 10 11 08 122 1,351 76
Disbursements June, 1907 11 500 290 1,450 00
Dues capital withdrawn $5,456 00
Profits capital withdrawn 632 57
Real estate loans 9,100 00 Dues paid in advance 87 00
Share loans 800 00
Temporary expense 240 15 $32,745 78
Cash on hand Oct. 31, 1907 $2,578 77
$18,807 49 Dues capital $29,886 00
Profits capital 2,657 78
Unpaid dues 202 00
$32,745 78

Digitized for FRASER
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24 REPORT
Shares

Number issued during year 416

“  withdrawn * . 104

“ in force Oct. 31, 1907 . 1,019

“ borrowed upon Oct. 31, 1907 142
Average number held by each mem-

ber Oct. 31, 1907 . . .6.41

Membership
Number added during year 50
withdrawn *“ . 7

“ of members Oct. 31 1907 159

“ “ borrowers “ 32

“ “ non-borrowers “ “ 127

Rates on Loans Oct. 31, 1907
R. E.: 6%, $30,000
Share: 6%, $980

Total

Amount paid for
Per cent, of total assets

OF THE [Pub. Doc,
Loans on Oct. 31, 1907
Number of real estate loans 28
Average size of same . $1,071 43
“ rate of interest thereon 6.00
Number of share loans 4
Average size of same $245 00
rate of interest thereon 6.00
Profits distributed
First term, 2J3%; second term, 2-|%
Miscellaneous
Percentage of surplus and guaranty
fund to dues and profits capital 1.25
Percentage of increase in assets dur-
ing year 23.80

Proportion of proflts retalned on voluntary
withdrawals, 25%

Date of Examination, December 9

Expenses for Y ear

Salaries Other Expenses Total
. $160 41 $79 74 $240 15
4752 .2362 7114

BROOKLINE CO-OPERATIVE BANK, BROOKLINE

President, Nathaniel Conant

Security Committee: A. H. Bailey, C. A.
E. A. Robart,

Incorporated March 13, 1895

Secretary and Treasurer, Emery B. Moore

Detlano, M. J. O'Hearn, Wm. S. Kemp,
J. W. Shields

Began business May 2, 1895

Regular meetings the first Thursday of each month

Balance Sheet, October 31, 1907

Assess
Loans on real estate . $251,035
“ shares . 19,255
Unpaid interest 827
“ fines 79
Cash in hands of treasurer 2,621
Cash items . . . 67
$273,887

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities

00 Dues capital $226,652 00
00  Profits capital 40,347 86
43  Guaranty fund 1,800 00
68  Surplus . 5,087 16
97

94

02 $273,887 02
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Receipts and Disbursements, Y ear
ending October 31, 1907

BANK COMMISSIONEB 25

Reconciliation of Share Account with

Dues and Profits Capital

Recei-pts Date of Issue Series Value Shares Total Value
Dues capital . $54,742 00
R. E. loans eliminated by
maturity of shares 2,400 00 Nov., 1895 2 $199 58 8 $1,596 64
Real estate loans repaid 28,575 00 May, 1896 3 188 38 64 12,056 32
Share loans repaid 6,813 00 Nov., 1896 4 177 47 86 15,262 42
Interest 13,943 15 May, 1897 5 166 82 3 500 46
Fines X i . A47 44 Nov., 1897 6 156 50 93 14,554 50
Transfer fees i 3 50 Nov., 1898 8 136 74 145 19,827 30
Withdrawal profits . 544 51 May, 1899 9 127 32 90 11,458 80
Profits capital 33 o0 Nov, 1899 10 118 13 139 16,420 07
Surplus . 10 40 May, 1900 11 109 24 119 12,999 56
Cash on hand Oct. 31, 1906 12572 23 Nov., 1900 12 100 59 25 2,514 75
May, 1901 13 92 18 314 28,944 52
$120,084 23 Nov,, 1901 14 83 97 260 21,832 20
May, 1902 15 75 99 201 15,273 99
Nov., 1902 16 68 19 173 11,796 87
Disbursements May, 1903 17 60 57 176 10,660 32
Dues capital withdrawn $18,752 00 Nov., 1903 18 53 15 241 12,809 15
“ matured 1,740 00 May, 1904 19 45 91 374 17,170 34
Profits capital withdrawn 2,178 95 Nov. 1904 20 38 85 289 11,227 65
“  matured . 670 08 May, 1905 21 31 97 234 7,480 98
Real estate loans 79,700 00 Nov., 1905 22 25 25 436 11,009 00
Share loans 13,359 00 May, 1906 23 18 70 231 4,319 70
Real estate by foreclosure 6 85 Nov, 1906 24 12 31 480 5,908 80
Interest 10 00 May, 1907 25 6 08 444 2,699 52
Temporary expense 939 44
Surplus . 38 00
Cash on hand Oct. 31, 1907 2,689 91 Dues paid in advance 232 00
$120,084 23 $268,555 86
Dues capital $226,652 00
Profits capital 40,347 86
Unpaid dues . 1,556 00
$268,555 86
Shares Loans on Oct. 31, 1907
Number issued during year . . 969 Number of real estate loans . 101
withdrawn * . . 461 Average size of same . $2,485 50
“  matured * 12 “ rate of interest thereon 5.56
* in force Oct. 31, 1907 4,625  Number of share loans . . 72

“ borrowed upon Oct. 31, 1907 1,671
Average number held by each mem-
ber Oct. 31, 1907 .8.56

Membership
Number added during year . . 98
withdrawn “ . 49
“ of members Oct. 31, 1907 540
“ “ borrowers “ . 150
“ “ non-borrowers * “ . 390

Rates on Loans Oct. 31, 1907

R. E.: 5i%, $216,775; 6%, $34,260
Share: 5%, $150; 5£%, $18,155; 5f%,
$200; 6%, $750

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
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$267 43
5.51

Average size of same .
rate of interest thereon

Profits distributed
First term, 2\% ; second term, 2£%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital 2.58
Percentage of increase in assets dur-
ing year 19.98

Proportion of proflts retalned on voluntary
withdrawals, 25%

Date of Examination, October 30

Expenses for Y ear

Salaries  Other Expenses Total
$600 $339 44 $939 44
2191 .1239 .3430
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CAMBRIDGE CO-OPERATIVE BANK, CAMBRIDGE

President, f rca A. 0ber Secretary and Treasurer, sonn H. P once
Security Committee: c corge S. Keeter, Natnhan W Shxjmway, John S. Kenney
Incorporated Sept. 5, 1877 Began business Sept. 12, 1877
Regular meetings the second Wednesday of each month

Batance Sheet, October 31, 1907

Asseis Liabilities
Loans on real estate . $44,100 00 Dues capital . $40,312 00
“ “ shares . 1,440 00 Profits capital 8,142 33
Unpaid dues 568 00 Guaranty fund 432 43
“ interest . 552 94 Surplus . . . . 286 64
“ premiums 18 02 Forfeited share account . 9 66
“ fines 25 40 Personal accounts . 16 05
Permanent expense’ account . 22 19 Sundry balances 15 09
Cash in hands of treasurer 2,487 65
$49,214 20 $49,214 20
R eceipts and Disbursements, Y ear R econciliation of Share A ccount with
endaing Octoner 31, 1907 Dues and Profits Capital

yale SES  Total value

Receipts Date of lssue SENES per Shere  in Foroe
Dues capital . $9,633 00
R. E. loans eliminated by
maturity of shares 800 00 Nov. 1895 52 $203 86 6 $1,223 16
Real estate loans repaid . 3,850 00 May, 1896 53 192 40 10 1,924 00
Share loans repaid . 750 00 Nov., 1896 54 181 16 15 2,717 40
Interest 2,467 64 May, 1897 55 170 31 5 851 55
Premiums 55 73 Nov., 1897 56 159 80 12 1,917 60
Fines . . . . 61 12 May, 1898 57 149 68 6 898 08
withdrawal profits . 270 32 Nov, 1898 58 139 58 26 3,629 08
Personal accounts . 16 05 May, 1899 59 129 87 10 1,298 70
Cash on hand Oct. 31,1906 5,057 91 Nov., 1899 60 120 43 53 6,382 79
May, 1900 61 111 28 10 1,112 80
$22,961 77 Nov., 1900 62 102 36 17 1,740 12
May, 1901 63 93 71 45 4,216 95
Nov., 1901 64 85 30 33 2,814 90
Disbursements May, 1902 65 77 09 1 77 09
Dues capital withdrawn . $5678 00 Nov., 1902 66 69 10 23 1,589 30
w “ " retired 3252 00 May, 1903 67 61 29 49 3,003 21
“ «  matured 564 00 Nov., 1903 68 53 73 46 2,471 58
Profits capital withdrawn 811 97 May, 1904 69 46 35 25 1,158 75
“ retired 1,238 10 Nov., 1904 70 39 17 79 3,094 43
“ «  matured . 538 16 May, 1905 71 32 16 75 2,412 00
Real estate loans 7,600 00 Nov. 1905 72 25 38 56 1421 28
Share loans 710 00 May, 1906 73 18 77 65 1,220 05
Interest 22 31 Nov., 1906 74 12 35 87 1,074 45
Temporary expense 346 58 May, 1907 75 6 09 34 207 06
Permanent expense 1 00
Surplus . . . . 12 00 $48,456 33
Cash on hand Oct. 31, 1907 2,487 65
$22,961 77 Dues capital . $40,312 00
Profits capital 8,142 33
Suspense dues 2 00
$48,456 33

Digitized for FRASER
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Shares Loans on Oct. 31, 1907
Number issued during year 151 Number of real estate loans 38
withdrawn * . . 159 Average size of same . $1,160 52
“ retired “ . .2 4 “ rate of interest thereon 6.13
“ matured “ 4 Number of share loans 20
“ in force Oct. 31, 1907 788 Average size of same $75 78
“ borrowed upon Oct. 31, 1907 260 “ rate of interest thereon 6.15
Average number held by each mem-
ber Oct. 31, 1907 .6.79
Profits distributed
Moembeorsnip First term, 2J%; second term, 3%
Number added during year . 20
“  withdrawn * 24 . .
“ O‘f‘ rgembers Oct. 31 1907 lig Percentage of surplus and guaranty
« w orkr;owers « w 73 fund to dues and profits capital 1.48
non-borrowers Percentage of increase in assets dur-
ing year 1.40
Rates on Loans 0cc. 31, 1907
R. E.. 6%, $27,950; 6.30%, $13,550; Pr\s’v’f:’,:é'%’lvgflsp';or:ﬁ;ﬁté’"”ed on voluntary
6.60%, $2,600
Share: 6%, $920; 6.30%, $300; 6.60%,
$220 Date of Examination, December 28
Tortal E xpenses for Y ear
Salaries Other Expenses Total
Amount paid for $310 $36 58 $346 58
Per cent, of total assets .6299 .0803 7102
CAMPELLO CO-OPERATIVE BANK, BROCKTON
President, e awara H. k citn Secretary and Treasurer,w arren T. Copetana
Security Committee: v enry C.Riviey, Natnan H.w asnburn, Frea R Haywara
Incorporated Oct. 3, 1877 Began business Oct. 3, 1877
Regular meetings the second Monday of each month
Balance Sheot, Octoner 31, 1907
Assets Liabilities
Loans on real estate $511,400 00 Dues capital . $472,344 00
“ “ shares . 8,100 00 Profits capital 65,945 78
Common form mortgages 8,085 00 Guaranty fund 3,650 00
Real estate by foreclosure, etc. 2,773 39  Surplus 2,549 93
Unpaid interest . 1,591 25 Interest 2,873 00
“ premiums 70 38 Premiums 63 62
“ fines 170 84  Fines 71 60
Permanent expense account 80 00 Transfer fees . 50
Temporary expense account . 152 57 Withdrawal profits . 389 25
Insurance and taxes paid 92 96 Forfeited share account 42 09
Personal account. 102 08 Rents 17 46
Real estate sales under agreements 12,626 50
Cash in hands of treasurer 2,702 26 *
$547,947 23 $547,947 23
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Receipts and Disbursements, Y ear

endaing Octoner 31, 1907

Receipts

Dues capital $163,648
R. E. loans eliminated by

maturity of shares 11,050
Real estate loans repaid . 91,750
Share loans repaid . 8,400
Mortgages 1,300
Real estate by foreclosure 5,003
Interest 29,746
Premiums 777
Fines . . . . 785
Transfer fees . 5
Withdrawal profits . 1,340
Payments on real estate

agreements . 1,261
Surplus . . . . 26
Rents . . . . 517
Insurance and taxes 13

Cash on hand Oct. 31,1906 8,902

$324,526

Disbursements

Dues capital withdrawn . $57,250

“ retired 34,452

“ matured 8,064

Profits capital withdrawn 5,355

“ retired 6,741

“ matured . 3,257

Real estate loans 191,920

Share loans 8,100

Real estate by foreclosure 26
Real estate sales under

agreements . 3,000

Interest 731

Temporary expense 2,115

Surplus . . . . 503

Matured share account 102

Insurance and taxes 204

Cash on hand Oct. 31,1907 2,702

$324,526

Digitized for FRASER
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Reconciliation

Dues

Date of Issue

Apr., 1896
Oct., 1896
Apr., 1897
Oct., 1897
Apr., 1898
Oct., 1898
Apr., 1899
Oct., 1899
Apr., 1900
Oct., 1900
Apr., 1901
Oct., 1901
Apr., 1902
Oct., 1902
Apr., 1903
Oct., 1903
Apr., 1904
Oct., 1904
Apr., 1905
Oct., 1905
Apr., 1906
Oct., 1906
Apr., 1907
Oct., 1907

and

of

Share

Profits

Series Value
30 $192 04
31 181 24
32 170 69
33 160 46
34 150 54
35 140 83
36 131 31
37 122 01
38 112 92
39 104 06
40 95 40
41 86 90
42 78 64
43 70 59
44 62 78
45 55 15
46 47 72
47 40 49
48 33 43
49 26 56
50 19 88
51 13 40
52 7 11
53 1 00

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

Shares

27

41

21

12

20

32

30

23
378
328
639
563
639
905
736
944
655
949
914
1,750
1,326
2,122
1,632

Account with

Capital

Total Value

$1,536
4,893
6,998
3,369
1,806
2,816
4,201
3,660
2,597
39,334
31,291
55,529
43,487
45,107
56,815
40,590
45,047
26,520
31,725
24,275
34,790
17,768
15,087
1,632

313
$541,196
$472,344

65,945
2,907

$541,196

[Pub. Doc

00
78
00
78
00

78
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Shares Loans on 0cc. 31, 1907
Number issued during year . . 4,373 Number of real estate loans . 303
“  withdrawn * . . 2,504  Average size of same . . $1,687 78
“ retired “ . . 412 “ rate of interest thereon 6.13
“  matured " 56 Number of share loans . . 17
“ in force Oct. 31, 1907 14,684  Average size of same . . $476 47
“ borrowed upon Oct. 31, 1907 2,779 “ rate of interest thereon 6.06
Average number held by each mem-
ber Oct. 31, 1907 . . .10.13 Profits distributed
First term, 3% ; second term, 3%
M embership
Number added during year . . 330 Miscellaneous
“ withdrawn “ . . 232 Percentage of surplus and guaranty
“ of members Oct. 31, 1907. 1,449 fund to dues and profits capital 1.15
“ “ borrowers “ “ . 313 Percentage of increase in assets dur-
“ “ non-borrowers *“ “ . 1,136 ing year . . . . 16.66
Proportion of profits retained on voluntary
Rates on Loans 0ct. 31, 1907 withdrawals, 25%
R. E.: 6%, $297,000; 6.30%, $214,400
Share: 6%, $6,450; 6.30%, $1,650 Date of Examination, September 26
Total E xpenses for Y ear
Salaries Other Expenses Total
Amount paid for . $1,801 67 $314 28 $2,115 95
Per cent, of total assets .3288 .0574 .3862

CANTON CO-OPERATIVE BANK, CANTON

President, socepn w . W ateres, JI. Secretary and Treasurer, james €. G rimes
Security Committee: soseon W . w ateres, Jr,, Jonn B. Robvinson, John Everett
Incorporated Jan. 10, 1891 Began business Feb. 10, 1891
Regular meetings the second Tuesday of each month

Batance Sheet, Octoner 31, 1907

Assefs Liabilities
Loans on real estate . $231,820 00 Dues capital . . $205,261 00
“ “ shares . 10,100 00 Profits capital . 37,412 52
Real estate by foreclosure, etc. 4,825 25 Guaranty fund 2,376 00
Unpaid interest . 1,930 50  Surplus 1,395 55
“ premiums ¢ . 86 50 Interest 3,807 55
“ fines 124 00 Premiums 191 70
Temporary expense account . 158 25 Fines 161 92
Cash in hands of treasurer 3,244 12  Transfer fees . 125
Withdrawal profits . 275 13
Forfeited share account 6 00
Personal accounts . 1,400 00
$252,288 62 $252,288 62
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Receipts and Disbursements, Y ear

REPORT OF THE

ending October 31, 1907

Receipts

Dues capital $63,289

Real estate loans elimi-
nated by foreclosure 4,200

R. E. loans eliminated by
maturity of shares 5,650
Real estate loans repaid 40,800
Share loans repaid 10,240
Real estate by foreclosure 13,501
Interest . . 13,730
Premiums 689
Fines 494
Transfer fees . 3
Withdrawal profits . 761
Forfeited profits 119
Forfeited share account 1,717
Personal accounts 1,400
Surplus . 40
Cash on hand Oct 31, 1906 2,628
$159,265

Disbursements
Dues capital withdrawn $26,768
“ forfeited 1,360
“ matured 11,316
Profits capital withdrawn 3,040
“ forfeited 477
“ matured 5,088
Real estate loans 77,650
Share loans 13,420
Real estate by foreclosure 4,938
Interest 235
Temporary expense 698
Forfeited share account 1,717
Matured share account 7,004
Surplus . 2,306
Cash on hand Oct 31, 1907 3,244
$159,265

Shares
Number issued during year
withdrawn “
“ forfeited “
matured “
“ in force Oct. 31, 1907

“ borrowed upon Oct. 31, 190.7 1,490

Average number held by each mem-

ber Oct. 31, 1907

Membership
Number added during year
withdrawn
“ borrowers “
“ “ non-borrowers

“

of members Oct. 31 1907

[Pul). Doc

Reconciliation of Share Account with

Dues and Profits Capital

Date op Issue Series pe\r/aéuheare ir?rll%rrise Total Value
00
00 Aug., 1896 12 $191 03 19 $3,629 57
Feb., 1897 13 179 39 94 16,862 66
00 Aug., 1897 14 168 12 51 8,574 12
o0 Feb., 1898 15 157 25 63 9,906 75
00 Aug., 1898 16 146 64 63 9,238 32
78 Feb., 1899 17 136 43 113 15,416 59
45 Aug., 1899 18 126 52 81 10,248 12
25 Feb., 1900 19 116 92 70 8,184 40
67 Aug., 1900 20 107 60 116 12,481 60
25 Feb., 1901 21 98 56 87 8,574 72
37 Aug., 1901 22 89 83 135 12,127 05
33 Feb., 1902 23 81 35 84 6,833 40
73 Aug., 1902 24 73 15 200 14,630 00
o0 Feb., 1903 25 65 15 249 16,222 35
06 Aug., 1903 26 57 40 234 13,431 60
75 Feb., 1904 27 49 87 233 11,619 71
Aug., 1904 28 42 56 333 14,172 48
64 Feb., 1905 29 35 46 363 12,871 98
Aug., 1905 30 28 58 298 8,516 84
Feb., 1906 31 21 90 669 14,651 10
Aug., 1906 32 15 41 457 7,042 37
oo Feb, 1907 33 9 11 789 7,187 79
00 Aug., 1907 34 3 00 602 1,806 00
00
17
06 Dues paid in advance 1,158 00
84
00 $245,387 52
00
04
82 Dues capital $205,261 00
50 Profits capital 37,412 52
73 Unpaid dues 2,714 00
80
56 $245,387 52
12
64
Loans on Oct. 31, 1907
. 1,596 Number of real estate* loans 184
. 1,040 Average size of same . $1,259 89
21 rate of interest thereon 6.28
. 82 Number of share loans 29
5,403 Average size of same $348 28
“ rate of interest thereon 6.30
.7.66 Profits distributed
First term, 3f%; second term, 3-|%
135 Miscellaneous
94 Percentage of surplus and guaranty
705 fund to dues and profits capital 1.55
207 Percentage of increase in assets dur-
498 ing year 9.77

Rates on Loans Oct. 31, 1907

R. E.: 6%, $9,400; 6.30%,
Share: 6.30%, $10,100

Amount paid for

$222,420

Total

Per cent, of total assets

Digitized for FRASER
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Proportion of proflts retained on voluntary
withdrawals, 25%

Date of Examination, January 29

Expenses for Y ear

Salaries Other Expenses Total
$634 50 $64 00 $698 50
.2515 .0254 .2769
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CITIZENS’

President, c corge H. cartcton
Security Committee: 5osnua M.

Incorporated Aug. 22, 1887

Stove

BANK COMMISSIONER

CO-OPERATIVE BANK, HAVERHILL

Secretary and Treasurer, sames W. cooawin
M.

Began business Sept. 12, 1887

r,Philip C. Swett, George Goodwin

Regular meetings the second Monday of each month

31

Batance Sheet, October 31, 1907
Assets Liabilities
Loans on real estate . $285,676 56 Dues capital . $245,368 00
* “ shares . 14,011 00 Profits capital 41,042 65
Unpaid fines 56 40 Guaranty fund 1,550 00
Temporary expense account . 218 32  Surplus . 4,378 92
Cash in hands of treasurer 651 42 Interest 874 70
Withdrawal profits . 83 79
Forfeiture profits 8 23
Forfeited share account 319 05
Matured share account 6,988 36
$300,613 70 $300,613 70
R eceipts and Disbursements, Y ear R econciliation of Share A ccount with
ending October 31, 1907 Dues and Profits Capital
Receipts Date or lssue Series pe\r/aéLrl\:lre ir??%r%se Total Value
Dues capital $70,244 00
Real estate loans repaid 44,605 00
Share loans repaid 8,152 00 Oct, 1895 17 $195 48 74 $14,465 52
Interest 14,699 86 Apr., 1896 18 184 74 125 23,092 50
Fines . . . . 235 g8 Oct., 1896 19 174 30 57 9,935 10
Withdrawal profits . 412 44 Apr., 1897 20 164 13 82 13,458 66
Forfeited profits 45 83 Oct., 1897 21 154 17 107 16,496 19
Matured share account 6,088 36 Apr., 1898 22 144 54 19 2,746 26
Cash on hand Oct. 31,1906 1,228 85 Oct, 1898 23 135 06 150 20,259 00
Apr., 1899 24 125 90 52 6,546 80
$146,612 02 Oct, 1899 25 116 98 116 13,569 68
Apr., 1900 26 108 38 98 10,621 24
Oct.,, 1900 27 99 99 94 9,399 06
Disbursements Apr., 1901 28 91 83 121 11,111 43
Dues capital withdrawn $37,039 00 Oct, 1901 29 83 83 142 11,903 86
“ “ retired 6,566 00 Apr., 1902 30 76 04 189 14,371 56
“ “ matured 6,750 00 Oct., 1902 31 68 44 199 13,619 56
Profits capital withdrawn 4,263 51 Apr, 1903 32 61 00 223 13,603 00
“ “ retired 2,227 72 Oct.,, 1903 33 53 73 167 8,972 91
“ “ matured 2,499 30 Apr., 1904 34 46 61 179 8,343 19
Real estate loans 74,400 00 Oct, 1904 35 39 66 236 9,359 76
Share loans 10,108 00 Apr., 1905 36 32 86 390 12,815 40
Temporary expense . 2,107 o7 Oct, 1905 37 26 19 422 11,052 18
Cash on hand Oct. 31,1907 651 42 Apr. 1906 38 19 68 520 10,233 60
Oct., 1906 39 13 31 741 9,862 71
$146,612 02 Apr., 1907 40 7 08 731 5,175 48
Oct., 1907 41 1 00 419 419 00
Dues paid in advance 6,622 00
$288,055 65
Dues capital $245,368 00
Profits capital 41,042 65
Unpaid dues 1,645 00
$288,055 65
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32 REPORT
Shares
Number issued during year . 1,385
withdrawn “ 977
“ retired “ 44
“ matured “ . 45
“ in force Oct. 31, 1907 . 5,653

“ borrowed upon Oct. 31, 1907 2,045

Average number held by each mem-

OF THE [Pub. Doc,
Loans on o0cec. 31, 1907
Number of real estate loans 193
Average size of same . $1,480 20

rate of interest thereon 5.25
Number of share loans m. 66
Average size of same . $212 29
“ rate of interest thereon 5.35
Profits distributed
First term, 2~%; second term, 2
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital 2.07

Percentage of increase in assets dur-
ing year 11.64

Proportion of proflts retamed en voluntary

ber Oct. 31, 1907 .8.22
M embership
Number added during year 102
withdrawn “ 101
“ of members Oct. 31, 1907 688
“ “ borrowers “ 226
“ ‘ non-borrowers “ “ 462
Rates on Loans 0cec. 31, 1907
R. E.: 5%, $70,755; 6%, $214,921.56
Share: 5%, $4,928;-6%, $9,083

Total

withdrawals, 10%;
in full

Date of Examination, August 12

Expenses

for Y ear

2 earliest series paid

Salaries Other Expenses Total
Amount paid for $1,908 32 $198 75 $2,107 07
Per cent, of total assets .6348 .0661 .7009
CITY CO-OPERATIVE BANK, HOLYOKE
President, o aniect Prouix Secretary and Treasurer, picrre Bonvoutoir
Security Committee: A mecae F. Gingras, L. Treffie Beaulicu,Val Moaquin
Incorporated July 16, 1889 Began business July 23, 1889
Regular meetings the fourth Tuesday of each month
Batance Sheot, Octoner 31, 1907
Assets Liabilities
Bonds and notes . $10,000 00 Dues capital . $162,210 00
Loans on real estate 164,425 00 Profits capital 19,398 68
“ shares . 10,850 00 Guaranty fund 1,500 00
Unpaid interest 442 94  Surplus. 190 80
“ fines 28 79 Interest 3,096 26
Permanent expense account . 24 00 Fines 78 45
Temporary expense account . 285 11  Transfer fees . 1 00
Cash in hands of treasurer 585 53  Withdrawal profits . 152 68
Security committee 13 50
$186,641 37 $186,641 37
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Receipts and Disbursements, Y ear
ending October 31, 1907

Reconciliation op Share Account with
Dues and Profits Capital

Value  Sares

Receipts Date op Issue SOXiES Total Value
Dues capital $54,042 00
Real estate loans repaid 24,000 00
Share loans repaid 9,375 00 Jan., 1896 14 $193 57 21 $4,064 97
Interest 8,432 71 July, 1896 16 182 15 3 546 45
Fines . . 174 21 July, 1897 18 161 22 8 1,289 76
Transfer fees . 3 75 Jan., 1898 19 151 05 20 3,021 00
Withdrawal profits . 502 14 July, 1898 20 141 22 2 282 44
/ Security committee 46 50 Jan.,, 1899 21 131 65 65 8,557 25
! Cash on hand Oct. 31, 1906 5,628 91 July, 1899 22 122 35 65 7,952 75
) Jan., 1900 23 113 32 36 4,079 52
$102,205 22 July, 1900 24 104 58 118 12,340 44
Jan., 1901 25 96 06 146 14,024 76
{ July, 1901 26 87 82 88 7,728 16
Disbursements Jan., 1902 27 79 81 206 16,440 86
Dues capital withdrawn $27,944 00 July, 1902 28 72 01 122 8,785 22
i matured 2160 00 Jan. 1903 29 64 38 206 13,262 28
Profits capital withdrawn 3,275 28 July, 1903 30 57 01 178 10,147 78
« matured 855 00 Jan., 1904 31 49 81 263 13,100 03
\ Real estate loans 45,050 00 July, 1904 32 42 78 158 6,759 24
1 Share loans 11,300 00 Jan., 1905 33 35 91 424 15,225 84
{ Notes and bonds 10,000 00 July, 1905 34 29 21 293 8,558 53
* Temporary expense 1,011 41 Jan., 1906 35 22 67 466 10,564 22
Permanent expense 24 00 July, 1906 36 16 29 455 7,411 95
Cash on hand Oct. 31, 1907 585 53¢ Jan., 1907 37 10 07 589 5931 23
July, 1907 38 4 00 518 2,072 00
$102,205 22
\ Dues paid in advance 273 00
) $182,419 68
N Dues capital $162,210 00
Profits capital 19,398 68
Unpaid dues . 811 00
$182,419 68
Shares Loans on Oct. 31, 1907
Number issued during year 1,381 Number of real estate loans 135
“ withdrawn *“ 1,147 Average size of same . $1,217 96
“ matured “ .1 5 “ rate of interest thereon 5.02
“ in force Oct. 31, 1907 4,450 Number of share loans 67
“ borrowed upon Oct. 31, 1907 1,280 Average size of same . $161 94
Average number held by each mem- rate of interest thereon 5.00
ber Oct. 31, 1907 . . .7.56
Profits distributed
First term, 2£%; second term, 2-j%
Membership Miscellaneous
Number added during year . 125 Percentage of surplus and guaranty
withdrawn “ ‘8 9 fund to dues and profits capital .93
« of members Oct. 31, 1907 589 Percentage of increase in assets dur-
“  “ porrowers “ . 163 ing year 17.55
« “ non-borrowers « 426 Proportion of proflts retalned on voluntary

withdrawals, 25% on series less than 4
years old; 20% on series from 4 to 6
years old; 15% on series from 6 to 8 years
old; 10% on series from 8 to 10 years old

Rates on Loans Oct. 31, 1907 and 5% on series from 10 to 12 years old

R. E.: 5%, 8161,275; 6%, $3,150
Share: 5%, $10,850 Date of Examination, June 28
Total Expenses for Y ear
Salaries Other Bqoerses Total
Amount paid for . $803 02 $208 29 $1,011 31
Per cent, of total assets .4303 1116 .5419
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REPORT OF THE

[Pub. Doc

CLINTON CO-OPERATIVE BANK, CLINTON

President, Chartes L. Stevens Secretary, W atter R. Dame
Treasurer, Thomas S. Davis
Security Committee: Chartes L. Stevens, George S. Gibson, Henrt |. Cheney
Incorporated Sept. 23, 1887 Began business Oct. 20, 1887
Regular meetings the third Thursday of each month
Balance Sheet, October 31, 1907
Assets Liabilities
Loans on real estate . $294,202 14 Dues capital . $262,985 00
“ “ shares . 8,150 00 Profits capital 41,518 21
Real estate by foreclosure, etc. 1,835 60 Guaranty fund 1,821 59
Unpaid interest 881 22 Surplus. 5,721 02
Permanent expense account . 300 00 Interest 1,237 95
Temporary expense account . 103 92  Fines 33 62
Cash in hands of treasurer 7,923 32  Transfer fees . 25
Withdrawal profits . 57 82
Forfeited share account 574
Security committee 15 00
$313,396 20 $313,396 20
R eceipts and Disbursements, Y ear Reconciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
Receipts Date of Issue SEries mrvalguére im Total Value
Dues capital $71,116 00
Real estate loans repaid 45,765 79
Share loans repaid 8,610 00 Oct., 1895 17 $196 39 50 $9,819 50
Real estate by foreclosure 3,023 00 Apr., 1896 18 185 52 48 8,904 96
Interest 14,856 75 Oct., 1896 19 174 99 40 6,999 60
Eines . 599 38 Apr., 1897 20 164 72 42 6,918 24
Transfer fees . 3 00 Oct.,, 1897 21 154 77 89 13,774 53
Withdrawal profits . 310 04 Apr., 1898 22 145 07 46 6,673 22
Forfeited profits 9 40 Oct, 1898 23 135 58 76 10,304 08
Security committee 85 50 Apr. 1899 24 126 41 97 12,261 77
Cash on hand Oct. 31, 1906 5,772 69 Oct, 1899 25 117 46 129 15,152 34
Apr., 1900 26 108 73 218 23,703 14
$150,151 55 Oct, 1900 27 100 26 247 24,764 22
Apr., 1901 28 92 01 161 14,813 61
Oct,, 1901 29 83 98 177 14,864 46
Disbursements Apr., 1902 30 76 16 293 22,314 88
Dues capital withdrawn $26,784 00 Oct, 1902 31 68 56 215 14,740 40
“ forfeited 477 00 Apr., 1903 32 61 10 250 15,275 00
“ “  retired 8,007 0o Oct, 1903 33 53 81 215 11,569 15
“ “  matured 6.379 00 Apr., 1904 34 46 68 221 10,316 28
Profits capital withdrawn 2,965 81 Oct, 1904 35 39 70 338 13,418 60
E forfeited 36 18 Apr., 1905 36 32 87 454 14,922 98
“ “ retired 1,396 63 Oct, 1905 37 26 19 312 8,171 28
“ “  matured 2242 75 Apr., 1906 38 19 67 603 11,861 01
Real estate loans 78,542 93 Oct., 1906 39 13 30 570 7,581 00
Share loans 10,475 00 Apr., 1907 40 7 08 887 6,279 96
Real estate by foreclosure 3,045 44 Oct, 1907 41 100 556 556 00
Interest 150 27
Temporary expense 1,146 72
Surplus . . 500 00 Dues paid in advance 227 00
Security committee 79 50
Cash on hand Oct. 31,1907 7,923 32 $306,187 21
$150,151 55 pues capital $262,985 00
Profits capital 41,518 21
Unpaid dues 1,684 00
$306,187 21
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Shares Loans on Oct. 31, 1907

Number issued during year . . 1,739 Number of real estate loans . 203
withdrawn “ . . 768 Average size of same . . $1,449 27

“  forfeited “ . . 34 “ rate of interest thereon 5.02

“ retired " . .108 Number of share loans . . 38

“  matured “ 43 Average size of same . . $214 47

“ in force Oct. 31, 1907 . 6,334 “ rate of interest thereon 5.00

“ borrowed upon Oct. 31,1907 1,823

Average number hel
ber Oct. 31, 1907

d by each mem-
. .7.85 Profits distributed

First term, 2% ; second term, 2%

Membership

Number added during year . . 197 Miscetlancous
« O\?”::é%'g\e'vrr; ' z 124 Percentage of surplus and guaranty

Oct. 31, 1907. 806 fund to dues and profits capital 2.47

“ “ borrowers 239 - A
« u « « Percentage of increase in assets dur-
non-borrowers . 567 ing year } . 13.25
Proportion of proflts retalned on voluntary
Rates on Loans Oct 31, 1907 withdrawals, one-half of last dividend

R. E.: 5%, $289,252.14; 6%, $4,800;

6i%, $150
Share: 5%, $8,150

Amount paid

Date of Examination, June 18

Total Expenses for Year

Sdlaries  Other Bxpenses Total
for $650 $496 72 $1,146 72

Per cent, of total assets 2074 .1585 .3659

COLUMBIA

N CO-OPERATIVE BANK, CAMBRIDGEPORT

President, W it1iam W . Dallinger Secretary and Treasurer, Herbert H. Dyer

Security Committee:

James A. DOW, Chartes H. Montague, W iltiam E. Burrage,

Harry L. Lincoln, Sherman R. Lancaster

Incorporated May 6, 1892 Began business June 6, 1892

Regular meetings the first Monday of each month

Balance Sheet, October 31, 1907

Assets Liabilities

Loans on real estate . $250,645 94  Dues capital . . $233,467 00
“ shares . 14,620 00  Profits capital . 44,350 63
Common form mortgages 8,404 00 Guaranty fund 1,617 31
Real estate by foreclosure, etc. 1551 20  Surplus . 3,702 33
Unpaid interest 820 73  Interest 31 26
*  fines 76 32  Withdrawal profits . 13 24
Cash in hands of treasurer 7,150 76  Forfeited share account 87 18
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R eceipts and Disbursements, Y ear Reconciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
Receipts Date op Issue SENES H\MSL%E ir?;_—%‘"; Total Value
Dues capital . $56,710 00
R. E. loans eliminated by
maturity of shares 1,800 00 Dec., 1895 8 $195 13 61 $11,902 93
Real estate loans repaid 29,095 12 June, 1896 9 184 27 78 14,373 06
Share loans repaid 6,075 00 Dec, 1896 10 173 69 101 17,542 69
Mortgages 225 00 June, 1897 11 163 40 102 16,666 80
Real estate by foreclosure 170 o6 Dec., 1897 12 153 44 85 13,042 40
Interest 13,290 62 June, 1898 13 143 76 135 19,407 60
Premiums 15 77 Nov. 1898 14 135 85 54 7,335 90
Fines 270 72 May, 1899 15 126 61 97 12,281 17
Transfer fees . 50 Nov., 1899 16 117 61 117 13,760 37
Withdrawal profits . 742 28 May, 1900 17 108 77 101 10,985 77
Forfeited profits 8 02 Nov, 1900 18 100 19 126 12,623 94
Forfeited share account 19 41 May, 1901 19 91 84 124 11,388 16
Cash on hand Oct. 31,1906 541 32 Nov., 1901 20 83 73 120 10,047 60
May, '1902 21 75 74 163 12,345 62
$108,963 82 Nov., 1902 22 68 00 202 13,736 00
May, 1903 23 60 41 134 8,094 94
Nov., 1903 24 53 01 232 12,298 32
Disbursements May, 1904 25 45 81 242 11,086 02
Dues capital withdrawn . $23,851 00 Nov. 1904 26 38 78 321 12,448 38
“  forfeited 210 00 May, 1905 27 31 93 366 11,686 38
“ “  matured 9,324 00 Nov., 1905 28 25 23 357 9,007 11
Profits capital withdrawn 2,967 27 May, 1906 29 18 70 484 9,050 80
forfeited 32 05 Nov., 1906 30 12 32 406 5,001 92
“ “ matured 3,313 59 May, 1907 31 6 09 475 2,892 75
Real estate loans 52,185 16
Share loans 8,750 00
Real estate by foreclosure 64 58 Dues paid in advance 286 00
Interest . . 287 46
Temporary expense 857 95 $279,292 63
Cash on hand Oct. 31,1907 7,150 76
$108,963 82 Dues capital $233,467 00
Profits capital 44,350 63
Unpaid dues . 1,475 00
$279,292- 63
Shares Loans on Oct. 31, 1907
Number issued during year 968 Number of real estate loans 104
withdrawn * 709 Average size of same . $2,410 05
“ forfeited “ 5 rate of interest thereon 5.02
“ matured “ . 63 Number of share loans 48
“ in force Oct. 31, 1907 . 4,683 Average size of same $304 58
“ borrowed upon Oct. 31, 1907 1,598 rate of interest thereon 5.01
Average number held by each mem-
ber Oct. 31, 1907 .8.06 Profits distributed
First term, 2-J%; second term, 2%
Membership
Number added during year 99
withdrawn “ 83 Miscellaneous
“  of members Oct. 31, 1907. 581 Percentage of surplus and guaranty
“ “ borrowers “ « 125 fund to dues and profits capital 191
“  « non-borrowers * « 456 Percentage of increase in assets dur-
year . 11.95
Rates on Loans Oct. 31, 1907 Proportlon of proflts retained on voluntary
R. E.: 5%, $245,595.94; 6%, $1,650; withdrawals, 25%
6.30%, $3,400
Share: 5%, $14,470; 6%, $150 Date of Examination, October 30
Total Expenses for Y ear

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
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Salaries Other Bxqpenses Total
$646 50 $211 45 $857 95
.2282 .0746 .3028
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DANVERS CO-OPERATIVE BANK, DANVERS

President, Jasper Marsh
Security Committee: Jasper Marsh,

Incorporated Aug. 22, 1892

Secretary and Treasurer, Harry M. Wilkins
Mark C. Pettingell, J. Ellis Nightingale

Began business Aug. 29, 1892

Regular meetings the last Monday of each month

Balance Sheet, October 31, 1907

Assets Liabilities
Loans on real estate $59,275 00 Dues capital $53,821 00
“ “ shares . 1,645 00 Profits capital 6,868 60
Unpaid interest 218 93 Guaranty fund 25 00
“ premiums 13 65 Surplus . 100 64
“ fines 26 62 Interest 776 12
Permanent expense account . 248 04 Premiums 29 50
Temporary expense account . 116 66 Fines . . 16 08
Cash in hands of treasurer 104 28 Transfer fees . 25
Withdrawal profits . 10 99
$61,648 18 $61,648 18

Receipts and Disbursements, Y ear
ending October 31, 1907

Receipts

$15,619 00

R. E. loans eliminated by
maturity of shares 1,650 00
Real estate loans repaid 6,575 00
Share loans repaid 1,980 00
Real estate by foreclosure 983 37
Interest 3,061 84
Premiums '134 50
Fines . . 75 87
Transfer fees . 75
Withdrawal profits . 54 14
Cash on hand Oct. 31,1906 3,194 20
$33,328 67

Disbursements
Dues capital withdrawn $4,454 00
“ “  matured 7,829 00
Profits capital withdrawn 554 82
“ “ matured 2,588 11
Real estate loans 15,250 00
Share loans 1,225 00
434 37
Real estate by foreclosure 6 50
Temporary expense 424 55
Permanent expense 208 04
Guaranty fund 250 00
Cash on hand Oct. 31,1907 104 28
$33,328 67

Reconciliation of Share Account with
Dues and Profits Capital

Date op Issue Series pe\r/aélrllgre insr'}%rrecse Total Value
Aug., 1895 7 $191 81 2 $383 62
Feb., 1896 8 181 44 5 907 20
Aug., 1896 9 171 27 16 2,740 32
Feb., 1897 10 161 36 38 6,131 68
Aug., 1897 11 151 69 23 3,488 87
Feb., 1898 12 142 37 6 854 22
Aug., 1898 13 133 32 5 666 60
Feb., 1899 14 124 57 14 1,743 98
Aug., 1899 15 116 03 58 6,729 74
Feb., 1900 16 107 67 16 1,722 72
Aug., 1900 17 99 67 5 498 35
Feb., 1901 18 91 92 18 1,654 56
Aug., 1901 19 84 29 15 1,264 35
Feb., 1902 20 76 84 57 4,379 88
Aug., 1902 21 69 50 39 2,710 50
Feb., 1903 22 62 23 58 3,609 34
Aug., 1903 23 55 15 85 4,687 75
Feb., 1904 24 48 14 37 1,781 18
Aug., 1904 25 41 30 57 2,354 10
Feb., 1905 26 34 63 64 2,216 32
Aug., 1905 27 28 06 95 2,665 70
Feb., 1906 28 21 61 154 3,327 94
Aug., 1906 29 15 26 107 1,632 82
Feb., 1907 30 9 06 281 2,545 86
Aug., 1907 31 3 00 139 417 00
Dues paid in advance 76 00
Dues capital $53,821 00
Profits capital 6,868 60
Unpaid dues . 501 00
$61,190 60

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Shares
Number issued during year . . 448
withdrawn *“ . . 133
“ matured “ 52
“ in force Oct. 31, 1907 . 1,394

“ borrowed upon Oct. 31,1907 392
Average number held by each mem-

ber Oct. 31, 1907 . . .6.08
Membership
Number added during year . . 69 m
withdrawn “ 37
“ of members Oct. 31 1907 229
“ “ borrowers . 55
“ “ non-borrowers “ “ . 174

Rates on Loans Oct. 31, 1907
R. E.: 5.30%, $34,485; 5%, $19,700;
6.30%, $5,090
Share: 5.30%, $450; 5£%, $1,195

Total Expens

Amount paid for
Per cent, of total assets

OF THE [Pub. Doc
Loans on Oct. 31, 1907

Number of real estate loans . 49

Average size of same . . $1,209 69
“ rate of interest thereon 5.45

Number of share loans . .

Average size of same . . $235 00
“ rate of interest thereon 5.44

Profits distributed
First term, 21,-%; second term, 2%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital .21
Percentage of increase in assets dur-
ing year . 3.78

Proportion of proflts retained on voluntary
withdrawals, 25%

Date of Examination, September 27

es for Y ear

Salaries ~ Other Expenses Total
$300 $124 55 $424 55
.4866 .2020 .6886

DEAN CO-OPERATIVE BANK, FRANKLIN

President, Etlisha P. Chapman

Secretary and Treasurer, Orestes T. Doe

Security Committee: Joseph T. Hutchinson, Palmer A. W oodward, Nelson E. Newell

Incorporated June 15, 1889

Began business July 2, 1889

Regular meetings the first Tuesday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate . $79,400
“ shares . 4,125
Temporary expense account . 121
City and town notes 4,935
Cash in hands of treasurer . 806

$89,389

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities
00 Dues capital . $69,458 00
00 Profits capital 14,358 47
89  Guaranty fund 881 00
82 Surplus . . . . 3,047 89
47 Interest 1,602 53
Fines . . 11 65
Withdrawal proflts . 29 64
18 $89,389 18
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of Share Account with

ending October 31, 1907 Dues and Profits Capital
Receipts Date or Issue SOIES Value Sreres Total Value
Dues capital $16,205 00
Real estate loans repaid 11A00 00
Share loans repaid 1,725 00 July, 1894 12 $227 62* 1 $227 62
Interest 4,825 08 Jan., 1895 13 215 76* 3 647 28
Premiums 2 10 July, 1895 14 204 19 17 3,471 23
Fines . . 54 14 Jan., 1896 15 193 02 13 2,509 26
Transfer fees . 3 00 July, 1896 16 182 20 25 4,555 00
Withdrawal profits . g9 15 Jan., 1897 17 171 66 31 5,321 46
Town note 3,000 00 July, 1897 18 161 40 39 6,294 60
Cash on hand Oct. 31, 1906 3,704 23 Jan., 1898 19 151 45 15 2,271 75
July, 1898 20 141 81 42 5,956 02
$40,707 70 Jan., 1899 21 132 39 60 7,943 40
July, 1899 22 123 25 72 8,874 00
Jan.,, 1900 23 114 35 32 3,659 20
Disbursements July, 1900 24 105 60 28 2,956 80
Dues capital withdrawn $7,008 00 Jan., 1901 25 97 10 30 2,913 00
Profits capital withdrawn 836 16 July, 1901 26 88 81 8 710 48
Real estate loans 24,250 o0 Jan., 1902 27 80 74 48 3,875 52
Share loans 2*%475 00 July, 1902 28 72 85 13 947 05
Temporary expense 396 25 Jan., 1903 29 65 14 28 1,823 92
City and town notes 4,935 82 July, 1903 30 57 62 27 1,555 74
Cash on hand Oct. 31, 1907 806 47 Jan, 1904 31 50 27 66 3,317 82
July, 1904 32 43 09 70 3,016 30
$40,707 70 Jan., 1905 33 36 12 100 3,612 00
July, 1905 34 29 35 24 704 40
Jan., 1906 35 22 78 102 2,323 56
July, 1906 36 16 36 121 1,979 56
Jan., 1907 37 10 10 235 2,373 50
July, 1907 38 4 00 117 468 00
Dues paid in advance 234 00
$84,542 47
Dues capital . $69,458 00
Profits capital 14,358 47
Unpaid dues 726 00
$84,542 47
* These shares were not paid at maturity owing to a dispute with the owner thereof. They
have since been transferred to a personal account pending settlement.
Shares Loans on Oct. 31, 1907
Number issued during year 398 Number of real estate loans 42
*  withdrawn *“ . 195 Average size of same $1,890 48
“ in force Oct. 31, 1907 . 1,367 “ rate of interest thereon 5.98
“ borrowed upon Oct. 31, 1907 513 Number of share loans 9
Average number held by each mem- Average size of same $458 33
ber Oct. 31, 1907 . .8.99 “ rate of interest thereon 5.76
Profits distributed
Membership First term, 2-]-%; second term, 3%
Number added during year . 37
withdrawn “ .3 2 Miscellaneous
“ of members Oct. 31 1907 152 Percentage of surplus and guaranty
“ “ borrowers 48 fund to dues and profits capital 4.69
“ “ non-borrowers “ “ 104 Percentage of increase in assets dur-
ing year 16.91

Rates on Loans Oct. 31, 1907
R. E.: 5%, $1,800; 6%, $77,600
Share: 5%, $1,000; 6%, $3,125

Total

Amount paid for
Per cent, of total assets

Expenses

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Proportion of proflts retained on voluntary
withdrawals, one-half last dividend

Date of Examination, October 9

for Year

Salaries  Other Expenses Total
$350 $46 25 $396 25
.3915 .0517 4432
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DEDHAM CO-OPERATIVE BANK, DEDHAM

President, F. F. Favor

Secretary, F. H. Valentine

Treasurer, T. P. Murray

Security Committee: J. W ardle, Jr.,, O. W. Withington, A. C. Hibbard
Incorporated Feb. 11, 1886 Began business Feb. 16, 1886
Regular meetings the third Tuesday of each month

Assets

Loans on real estate

“ “ shares .
Common form mortgages
Unpaid interest

“ premiums
fines
Cash in hands of treasurer

R eceipts and Disbursements, Y ear
ending October 31,

Receipts

Dues capital
R. E. loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages
Interest
Premiums
Fines . . . .
Withdrawal profits .
Cash on hand Oct. 31,1906

Disbursements

withdrawn

matured

Profits capital withdrawn
“ “ matured

Real estate loans

Share loans

Interest

Temporary expense

Fines repaid

Premium repaid

Cash on hand Oct. 31,1907

Dues capital

Balance Sheet, October 31, 1907

Liabilities

. $157,450 00 Dues capital . $142,822
3,615 00 Profits capital 24,080
1,200 00 Guaranty fund 990
247 00 Surplus . 2,589

12 85

37 64

7,920 77
$170,483 26 $170,483

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with

00
94
45
87

1907 Dues and Profits Capital
Date or 1ssue Saries YA B Total Value
$48,348 00
3400 00 May, 1896 22 $197 93 19 $3,760 67
14,950 00 May, 1897 24 174 91 10 1,749 10
360 00 Nov., 1897 25 163 90 21 3441 90
200 00 May, 1898 26 153 21 5 766 05
g788 28 Nov. 1898 27 142 83 67 9,569 61
422 69 May, 1899 28 132 75 73 9,690 75
147 06 Nov. 1899 29 122 96 60 7,377 60
338 27 May, 1900 30 113 46 65 7,374 90
5245 71 Nov., 1900 31 104 23 77 8025 71
May, 1901 32 95 27 127 12,099 29
$82,220 01 Nov. 1901 33 86 57 51 4415 07
May, 1902 34 78 13 161 12,578 93
Nov., 1902 35 69 93 146 10,209 78
May, 1903 36 61 97 135 8,365 95
$13,474 00 Nov. 1903 37 54 24 146 7,919 04
2383 00 May, 1904 38 46 74 211 9,862 14
1,357 26 Nov., 1904 39 39 46 166 6,550 36
1018 81 May, 1905 40 32 39 374 12,113 86
52050 00 Nov., 1905 41 25 52 353 9,008 56
3135 00 May, 1906 42 18 85 443 8,350 55
39 27 Nov., 1906 43 12 38 669 8,282 22
840 75 May, 1907 44 6 10 949 5788 90
1 00
15
7,920 77 Dues paid in advance 197 00
$82,220 01 $167,497 94
Dues capital $142,822 00
Profits capital 24,080 94
Unpaid dues . 595 00
$167,497 94
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Shares Loans on Oct. 31, 1907
Numberlssued during year . 1,723 Number of real estate loans . 154
withdrawn * . . 591 Average size of same . $1,022 40
“ matured “ 17 “ rate of interest thereon 6.30
“ in force Oct. 31, 1907 . 4,328 Number of share loans 55
“ borrowed upon Oct. 31, 1907 1,011 Average size of same $65 72
Average number held by each mem- rate of interest thereon 6.41
ber Oct. 31, 1907 . .7.50
Profits distributed
Membership First term, 3% ; second term, 3%
Number added during year . . 187
withdrawn “ . 98 Miscellaneous
“ of members Oct. 31 1907 537 Percentage of surplus and guaranty
* * borrowers 155 fund to dues and profits capital 2.15
“ “ non-borrowers *“ “ 382 Percentage of increase in assets dur-
ing year . 29.71

Rates on Loans Oct. 31, 1907

R.E.: 6.30%, $157,450
Share: 6.30%, $1,900; 6.40%, $950;
6.50%, $225; 6.60%, $390; 7.20%,
$150

Total

Amount paid for
Per cent, of total assets

Proportion of proflts retalned on voluntary
withdrawals, 25%

Date of Examination, February 28

Expenses for Y ear

Salaries  Other Expenses Total
$588 $252 75 $840 75
.3449 .1483 .4932

DORCHESTER CO-OPERATIVE BANK, DORCHESTER

President (office vacant)

Secretary and Treasurer, Pinckney Holbrook

Security Committee: Laban Pratt, J. Homer Pierce, Samuel Gannett,

Robert D. Mossman, W alter S. Fox

Incorporated Aug. 21, 1890.

Began business Sept. 10, 1890

Regular meetings the second Wednesday of each month

Balance Sheet, October 31, 1907

Assets

Loans on real estate . $257,910
“ “ shares . 11,825
Common form mortgages 7,075
Temporary expense account . 327
Insurance and taxes paid 135
Cash in hands of treasurer 5,783
$283,056

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities
00 Dues capital . $235,369 00
00 Profits capital 36,875 53
00 Guaranty fund 4,105 64
07  Surplus . 5,400 00
69 Interest 949 94
44 Fines 114 92
Transfer fees . 50
Withdrawal profits . 176 28
Forfeited share account 64 39
20 $283,056 20
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Receipts and Disbursements, Y ear
ending October 31, 1907

REPOET OF THE

[Pub. Doc

Reconciliation op Share Account with
Dues and Profits Capital

Receipts Date of Issue SEries Value Sreres Total Value
Dues capital $63,293 00
Real estate loans elimi-

nated by foreclosure 3,800 00 Sept, 1895 11 $199 97 19 $3,799 43
R. E. loans eliminated by Mar., 1896 12 188 71 14 2,641 94
maturity of shares ' 1,000 00 Sept, 1896 13 177 94 27 4,804 38
Real estate loans repaid 34,090 00 Mar, 1897 14 167 35 40 6,694 00
Share loans repaid 6,430 00 Sept., 1897 15 157 03 84 13,190 52
Mortgages 200 00 Mar, 1898 16 147 09 105 15,444 45
Real estate by foreclosure 4,697 47 Sept., 1898 17 137 45 84 11,545 80
Interest 13,610 74 Mar, 1899 18 128 09 152 19,469 68
Fines i 548 17 Sept, 1899 19 119 03 129 15,354 87
Transfer fees . 1 25 Mar.,, 1900 20 110 18 180 19,832 40
Withdrawal profits . 579 62 Sept, 1900 21 101 58 154 15,643 32
Forfeited profits 23 05 Mar., 1901 22 93 22 103 9,601 66
Forfeited share account 993 16 Sept., 1901 23 85 06 215 18,287 90
Taxes and insurance 341 65 Mar., 1902 24 77 13 140 10,798 20
Cash on hand Oct. 31, 1906 9,127 33 Sept, 1902 25 69 39 165 11,449 35
Mar., 1903 26 61 89 249 15,410 61
$138,735 44 Sept, 1903 27 54 60 151 8,244 60
Mar., 1904 28 47 47 304 14,430 88
Sept.,, 1904 29 40 56 344 13,952 64
Disbursements Mar., 1905 30 33 77 363 12,258 51
Dues capital withdrawn $37,673 00 Sept, 1905 31 27 13 401 10,879 13
“ forfeited 843 00 Mar., 1906 32 20 64 339 6,996 96
« “ matured 720 00 Sept., 1906 33 14 29 470 6,716 30
Profits capital withdrawn 4,610 12 Mar., 1907 34 8 08 825 6,666 00
“ forfeited 192 38 Sept, 1907 35 2 00 630 1,260 00

“ matured 274 55

Real estate loans 71,650 00
Share loans 9,115 00 Dues paid in advance 550 00
Mortgages 900 00 Suspense dues 9 00

Real estate by foreclosure 4,444 17
Interest 7 45 $275,932 53

Temporary expense 1,281 02
Forfeited share account 993 16 Dues capital $235,369 00
Taxes and insurance 248 15  Profits capital 36,875 53
Cash on hand Oct. 31, 1907 5,783 44 Unpaid dues 3,688 00
$138,735 44 $275,932 53

Shares Loans on Oct. 31, 1907

Numberissued during year . 1,613 Number of real estate loans 129

“ withdrawn * . 1,135 Average size of same $1,999 30

“ forfeited “ 19 “ rate of interest thereon 5.03

“  matured . 5 Number of share loans 21

“ in force Oct. 31, 1907 . 5,687 Average size of same $563 10

“ borrowed upon Oct. 31, 1907 1,544 “ rate of interest thereon 5.02
Average number held by each mem-

ber Oct. 31, 1907 . .* 8.39 Profits distributed
First term, 2-y%; second term, 2J3%
Membership

Number added during year . 145 Miscellaneous

“ withdrawn *“ . . 104 Percentage of surplus and guaranty

“  of members Oct. 31, 1907. 678 fund to dues and profits capital 3.49

“ “ borrowers “ “ . 148 Percentage of increase in assets dur-

“  *“ non-borrowers *“ “ 530 ing year . . . 13.08

Rates on Loans Oct. 31, 1907
R. E.: 5%, $251,010; 6%, $6,900
Share: 5%, $11,600; 6%, $225

Proportion of profits retained on voluntary
withdrawals, 25% on series less than 5
years old; 20% on series 5 to 6 years old;
15% on series 6 to 7 years old; 10% on
series 7 to 8 years old; 5% on series 8 to9

Date of Examination, March 1 years old; after 9 years, nothing
Total Expenses for Year
Salaries Other Expenses Total
Amount paid for $1,000 $281 02 $1,281 02
Per cent, of total assets .3533 .0993 4526

Digitized for FRASER
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ECONOMY CO-OPERATIVE BANK, MERRIMAC

President, George G. Larkin Secretary and Treasurer, Bailey Sargent

BANK COMMISSIONER

Security Committee: Robert O. Patten, Fred S. Hardwick, Zenits Lovell

Incorporated July 26, 1889 Began business Aug. 12, 1889

Regular meetings the second Monday of each month

Balance Sheet, October 31, 1907

Asseis

Loans on real estate
“ “ shares .

Real estate by foreclosure,

Unpaid interest
“ premiums
fines

Temporary expense account .
Cash in hands of treasurer

Receipts and Disbursements, Y ear
ending October 31, 1907

Receipts
Dues capital
Real estate loans repaid
Share loans repaid

Real estate by foreclosure

Interest

Premiums

Fines .
Transfer fees .
Withdrawal profits .

Cash on hand Oct. 31, 1906

Disbursements

Dues capital withdrawn

“ retired
Profits capital withdrawn

“ retired

Real estate loans
Share loans
Real estate by foreclosure
Temporary expense
Cash on hand Oct. 31, 1907

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities

825,800 00 Dues capital
700 00 Profits capital
etc. 4,393 03 Guaranty fund
577 65  Surplus .
31 00 Interest
36 96 Premiums
62 01 Fines .
661 93  Transfer fees .
Withdrawal profits .
$32,262 58

Date of Issue SPHES Valle

$6,274 00

2,550 00
300 00 Feb. 1896 14 $187 31
813 75 Aug., 1896 15 176 91
1,537 37 Feb, 1897 16 166 78
80 40 Aug., 1897 17 156 90
64 90 Aug., 1898 19 137 86
75 Feb., 1899 20 128 70
55 99 Aug., 1899 21 119 78
2461 00 Feb, 1900 22 111 04
Aug., 1900 23 102 54
$14,138 16 Feb., 1901 24 94 25
Aug., 1901 25 86 17
Feb., 1902 26 78 27
Aug., 1902 27 70 57
$3,485 00 Feb., 1903 28 63 07
3.964 00 Aug. 1903 29 55 74
559 99 Feb., 1904 30 48 59
1,325 16 Aug., 1904 31 41 62
2,750 00 Feb. 1905 32 34 81
700 00 Aug., 1905 33 28 16
442 22 Feb., 1906 34 21 66
249 86 Aug., 1906 35 15 30
661 93 Feb., 1907 36 9 08
Aug., 1907 37 3 00

$14,138 16

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

Shares

7

$24,998
4,245
703
1,927
325

17

13

29
$32,262

43

00

76
42
89

76
75
33

58

Reconciliation of Share Account with
Dues and Profits Capital

Total Value

$1,311
3,538
1,501
1,098
689
1,544
1,916
888
1,538
1,885
1,637
1,095
1,764
630
1,672
2,866
374
1,253
957
801
504
472
189

15
$30,144
$24,998

4,245
901
$30,144

17
20
02
30
30
40

00
92
00
92
00

92
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Shares Loans on Oct. 31, 1907
Number issued during year . . 121 Number of real estate loans . 38
“ withdrawn “ . . 77 Average size of same . . $678 95
~ rpRipH ~ o “ rate of interest thereon 6.00
“ in force Oct. 31, 1907 540 Number of share loans . . 3
“ borrowed upon Oct. 31,1907 151 Average size of same . . $233 33
Average number held by each mem- rate of interest thereon 6.00
ber Oct. 31, 1907 . . .4.82
Profits distributed
Membership First term, 2J%; second term, 2J%
Number added during year . . 15
withdrawn “ . 15 Miscellaneous
“ of members Oct. 31 1907 112 Percentage of surplus and guaranty
“ “ borrowers . 41 fund to dues and profits capital 9.00
“ “ non-borrowers “ v 71 Percentage of decrease in assets dur-
ing year . 4.45
Rates on Loans Oct. 31, 1907 Proportion of proflts retalned on voluntary
R. E.: 6%, $25,800 withdrawals, 10%

Share: 6%, $700

Date of Examination, January 15

Total Expenses for Y ear

Salaries Other Expenses Total
Amount paid for $200 $49 86 $249 86
Per cent, of total assets .6199 .1530 7729

ENTERPRISE CO-OPERATIVE BANK, EAST BOSTON

President, Chartles T. Witt Secretary and Treasurer, Horace B. Butler
Security Committee: W ittiam G. Emery, Charles T. Witt, Horace B. Butler
Incorporated March 31, 1888 Began business April 3, 1888
Regular meetings the third Wednesday of each month

Balance Sheet, October 31, 1907

Asseis Liabilities
Loans on real estate . $515,320 00 Dues capital . . $478,837 00
“ shares . . 37,925 00 Profits capital . 95,156 36
Common form mortgages . 14,322 63 Guaranty fund 7,700 00
Real estate by foreclosure, etc. 1,151 09 Surplus. 7,902 37
Unpaid fines 122 61  Interest 702 67
Permanent expense account . 309 81 Transfer fees . 1 00
Personal accounts 5,044 27 withdrawal profits . 50 52
Cash in hands of treasurer . . 16,695 90 Forfeited share account 329 18
Retired share account 198 02
Security committee 14 19
$590,891 31 $590,891 31

Digitized for FRASER
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Receipts and Disbursements, Y ear

ending October 31, 1907

Receipts

$107,847

Real estate loans elim-
mated by foreclosure . 2,000

R. E. loans eliminated by
maturity of shares 2,600
Real estate loans repaid . 75,025
Share loans repaid . 18,225
Mortgages 263
Real estate by foreclosure 8,529
Interest 28,679
Fines . . . . 938
Transfer fees . 6
Withdrawal profits . 1,408
Forfeited profits 1
Forfeited share account . 464
Retired share account 24,734
Matured share account 18,237
Personal accounts . 2,321
Surplus . . . . 191
Security committe 25

Cash on hand Oct. 31, 1906 18,242

$309,742

Disbursements

Dues capital withdrawn . $38,486

“ “ forfeited 415

“ “  retired 18,011

“ “ matured 13,198
Profits capital withdrawn 5,749

“ . forfeited . 1

“ * retired 6,336

“ * matured . 5,039
Real estate loans 124,045
Share loans 23,400
Mortgages 5,700
Real estate by foreclosure 2,355
Interest 386
Temporary expense 2,815
Forfeited share account . 439
Retired share account 24,536
Matured share account 19,442
Personal accounts . 2,381
Furniture and fixtures 284
Security committee 21

Cash on hand Oct. 31, 1907 16,695

$309,742

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Reconciliation op Share Account with
Dues and Profits Capital

Date op Issue
Oct., 1895
Apr., 1896
Oct., 1896
Apr., 1897
Oct., 1897
Apr., 1898
Oct., 1898
Apr., 1899
Oct., 1899
Apr., 1900
Oct., 1900
Apr., 1901
Oct., 1901
Apr., 1902
Oct., 1902
Apr., 1903
Oct., 1903
Apr., 1904
Oct., 1904
Apr., 1905
Oct., 1905
Apr., 1906
Oct., 1906
Apr., 1907
Oct., 1907

Series Value
16 $199 89
17 188 72
18 177 86
19 167 31
20 157 08
21 147 13
22 137 50
23 128 12
24 119 03
25 110 19
26 101 52
27 93 13
28 84 96
29 76 96
30 69 17
31 61 58
32 54 16
33 46 93
34 39 87
35 32 99
36 26 27
37 19 72
38 13 33
39 7 09
40 1 00

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

Shares

84
87
166
291
208
261
239
284
196
321
196
333
195
346
324
400
369
485
390
606
566
733
777
1,000
399

Total Value

$16,790
16,418
29,524
48,687
32,672
38,400
32,862
36,386
23,329
35,370
19,897
31,012
16,567
26,628
22,411
24,632
19,985
22,761
15,549
19,991
14,868
14,454
10,357
7,090
399

398
$577,448
$478,837

95,156
3,455

$577,448

76
64
76
21
64
93
50
08
88
99
92
29
20
16
08
00
04
05
30
94
82
76
41
00
00

00
36
00
36
00
36
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Shares

Number issued during year 1,922
“ withdrawn . . 970
“  forfeited “ 25
“ retired “ . . 126
“ matured “ 91
“ in force Oct. 31, 1907 9,256

“ borrowed upon Oct. 31, 1907 3,476
Average number held by each mem-

ber Oct. 31, 1907 .9.45
M embership
Number added during year . 174
“ withdrawn *“ . . 120
“  of members Oct. 31,1907. 979
“ “ borrowers “ “ 310
“ “ non-borrowers “ “ 669
Rates on Loans 0ecc. 31, 1907
R. E.: 5%, $494,670; 5£%, $7,100;

6.30%, $13,550
Share: 5%, $35,050; 6%, $2,675; 6.30%),
$200

Total

Amount paid for
Per cent, of total assets

E xpenses for

OF THE [Pub. Doc.
Loans on o0ce. 31, 1907
Number of real estate loans 238
Average size of same . $2,165 21

“ rate of interest thereon 5.04
Number of share loans 113
Average size of same . $335 62

“ rate of interest thereon 5.08

Profits distributed
First term, 2-]%; second term, 2Jf%
M iscellaneous
Percentage of surplus and guaranty
fund to dues and profits capital 2.72
Percentage of increase in assets dur-
ing year 8.71

Proportion of profits retained on voluntary

withdrawals, 25%

Date of Examination, October 28

Y ear

Salaries Other Expenses Total
$1,794 50 $1,021 39 $2,815 89
.3037 1729 4766

EQUITABLE CO-OPERATIVE BANK, LYNN

President, a 150 n

Bartilett

Security Committee: 1 nomas E

W arad,

Secretary and Treasurer, e aw in ¢
W ittiam R

Clark, Chaunecy L. Long

Incorporated Oct. 2, 1877 Began business Oct. 8, 1877
Regular meetings the first Wednesday of each month

Balance Sheet,

Assets

Bonds and notes $20,000
Loans on real estate 1,057,419
“ “ shares . 47,947
Common form mortgages 2,500
Unpaid interest 1,823
Permanent expense account . 735
Temporary expense account . 439
Cash in hands of treasurer 3,262
$1,134,127

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

octoner 31, 1907
Liabilities

00 Dues capital . $983,336
99 Profits capital 123,233
00 Guaranty fund 4,826
00 Surplus. 15,901
34 Interest 5,885
70 Fines 192
43 Forfeited share account 751
19 Personal account 1
65 $1,134,127

Lewis

00
41
00

93
26
62
00

65
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R eceipts and Disbursements,

31, 1907

ending October

Receipts

Dues capital

Real estate loans repaid

Share loans repaid
Interest
Fines

Forfeited share account

Personal accounts

Cash on hand Oct. 31',1906

BANK

$390,421
122,922
76,508
54,881
1,415

698

9
12,178

$659,035

Disbursements

Dues capital withdrawn

matured

Profits capital withdrawn
“ “ matured

Real estate loans
Share loans

Notes and bonds
Interest .
Temporary expense

Cash on hand Oct. 31, 1907

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

. $169,437

17,747
19,236
6,375
342,529
76,252
20,000
306
3,890
3,262

$659,035

COMMISSIONER

Y eab

R econcitiation of

Dues

Date of Issue Series

Oct., 1895
Apr., 1896
Oct., 1896
Apr., 1897
Oct., 1897
Apr., 1898
Oct., 1898
Apr., 1899
Oct., 1899
Apr., 1900
Oct., 1900
Apr., 1901
Oct., 1901
Apr., 1902
Oct., 1902
Apr., 1903
Oct., 1903
Apr., 1904
Oct., 1904
Apr., 1905
Oct., 1905
Apr., 1906
Oct., 1906
Apr., 1907
Oct., 1907

36
37
38
39
40
a1
42
43
a4
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

Share

and Profits Cap

$197
186
176
166
156
146
137
127
118
110
101
93
84

Dues paid in advance

Dues capital

Profits capital.
Unpaid dues .

Value
per Share

69
96
49
28
32
60
12
87
84
03
44
06
88
90
12

Shares
in Force

66

91

32

87
235
155
297
270
386
412
662
474
654
356
362
477
688
1,761
2,364
2,504
3,530
3,801
5,081
6,356
6,287

47

Account with

itan

Total Value

$13,047
17,013
5,647
14,466
36,735
22,723
40,724
34,524
45,872
45,332
67,153
44,110
55,511
27,376
25,021
29,349
37,234
82,573
94,181
82,531
92,662
74,879
67,628
45,000
6,287

3,292
$1,110,881
$983,336
123,233
4,312

$1,110,881

00
00

41
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Shares Loans on o0cc. 31, 1907
Number issued during year . 15,169 Number of real estate loans 668
“  withdrawn “ . . 7,349 Average size of same . . $1,582 96
“  forfeited “ . . 81 “ rate of interest thereon 5.26
“  matured “ . 121 Number of share loans . . 255
“ in force Oct. 31, 1907 37,388 Average size of same . . $188 02
“ borrowed upon Oct. 31, 1907 8,152 “ rate of interest thereon 5.61
Average number held by each mem-
ber Oct. 31, 1907 . . .8.47
M embership Profits distributed
Number added during year . 1,603 First term, 21%; second term, 21%
withdrawn “ 788
“ of members Oct. 31, 1907 4,416
“ “ borrowers “ 906
“ “ non-borrowers “ “ . 3,510 Misceltlancous
Percentage of surplus and guaranty
Rates on Loans 0ct. 31, 1907 fund to dues and profits capital 1.87
R. E.: 5%, $526,648; 5*%, $2,300; 51%, Percentage of increase in assets dur-
$216,053.47; 5%%, $160,153.52; 5f%, ing year 25.43

$74,745; 6%, $64,650; 6]%, $12,670; Proportion of broflts retalned 0}1 voluntary

6.78%, $200 withdrawals, none
Share: 5%, $10,968; 51%, $8,467; 51%,
$6,887; 5f%, $4,620; 6%, $8,784; 61%,

$3,513; 61%, $4,708 Date of Examination, June 12,13
Total E xpenses for Y ear
Salaries Other Expenses Total
Amount paid for $2,767 77 $1,122 28 $3,890 05
Per cent, of total assets .2440 .0990 .3430

EQUITY CO-OPERATIVE BANK, WORCESTER

President, cnas. L. cates Secretary and Treasurer, c corge 0. Bridges

Security Committee: o anict1 Partin, E. 3. Bara-re11
Incorporated Feb. 9, 1887 Began business March 17, 1887

Regular meetings the Thursday next preceding the third Monday of each month

Batance Sheet, October 31, 1907

Assets Liabilities
Loans on real estate . $601,650 00 Dues capital . $513,841
“ shares . . 15,205 00 Profits capital 98,995
Temporary expense account 300 35 Guaranty fund 3,750
Cash in hands of treasurer 8,112 37 Surplus. 4,767
Interest 3,651
Fines, 165
Transfer fees . 5
Forfeited share account 70
Security committee 22
$625,267 72 $625,267

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00
32
00

00
24

49
50



No. 8] BANK

R eceipts and Disbursements, Y e

enaing Octoner 31, 1907
Receipts
Dues capital $131,129
Real estate loans elimi-
nated by foreclosure 1,800
R. E. loans eliminated by
maturity of shares 4,200
Real estate loans repaid 93,900
Share loans repaid 10,550
Uncompleted mtge. loans 5,900
Real estate by foreclosure 9,087
36,340
Fines . 17003
Transfer fees . 25
Withdrawal profits . 825
Forfeited profits 5
Temporary expense 351
Forfeited share account 187
Profit and loss account 635
9
332
Security committee 22
Cash on hand Oct. 31,1906 37,331
$333,636
Disbursements
Dues capital withdrawn $50,894
“ “  forfeited 252
“ “ retired 55,317
. * matured 2,914
Profits capital withdrawn 9,224
“ “ forfeited 32
* “ retired 16,994
“ “ matured 1,300
Real estate loans 163,300
Share loans . 13,630
Uncompleted mtge. loans 5,900
Real estate by foreclosure 2,250
Interest 785
Temporary expense 1,944
Forfeited share account 242
Profit and loss account 170
Suspense account 290
Rent account . 82
Cash on hand Oct. 31, 1907 8,112
$333,636

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

COMMISSIONER 49
ar R econciltiation o f Share A ccount with
D ues and Profits Capital
Date of Issue SBXIES m:,/als,Leﬂ,e ir?%‘; Total Value
00
00 Sept, 1896 20 $189 95 60 $11,397 00
Mar., 1897 21 178 40 39 6,957 60
00 Sept, 1897 22 167 20 3 501 60
00 Mar., 1898 23 156 32 65 10,160 80
00 Sept., 1898 24 145 81 110 16,039 10
00 Mar, 1899 25 135 60 287 38,917 20
23 Sept., 1899 26 125 69 436 54,800 84
32 Mar, 1900 27 116 08 513 59,549 04
96 Sept, 1900 28 106 74 416 44,403 84
00 Mar, 1901 29 97 74 553 54,050 22
39 Sept, 1901 30 88 95 447 39,760 65
40 Mar., 1902 31 80 45 586 47,143 70
75 Sept., 1902 32 72 19 391 28,226 29
29 Mar.,, 1903 33 64 17 607 38,951 19
04 Sept., 1903 34 56 39 555 31,296 45
70 Mar, 1904 35 48 86 658 32,149 88
45 Sept., 1904 36 41 55 444 18,448 20
50 Mar, 1905 37 34 44 713 24,555 72
68 Sept, 1905 38 27 54 521 14,348 34
Mar., 1906 39 20 87 865 18,052 55
71 Sept, 1906 40 14 39 1,009 14,519 51
Mar., 1907 41 8 10 1,136 9,201 60
Sept., 1907 42 2 00 1,252 2,504 00
00
00 Dues paid in advance 369 00
00
00 $616,304 32
17
31
87 Dues capital $513,841 00
12  Profits capital 98,995 32
00 Unpaid dues 3,468 00
00
00 $616,304 32
74
61
31
39
32
13
37
37
71
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Shares

Number issued during year 2,559
“  withdrawn ¢ 1,172
“  forfeited “ 9
“ retired “ . . 523
“ matured “ 21
“ in force Oct. 31,1907 11,666

“ borrowed upon Oct. 31, 1907 3,601
Average number held by each mem-

ber Oct. 31, 1907 .9.52

M embership
Number added during year . 285
“  withdrawn “ . 139

“ of members Oct.31, 1907. 1,225

“ borrowers “ “ 312

“ “ non-borrowers “ “ 913

Rates an Loans 0ct. 31, 1907

R. E.: 6%, $578,500; 6£%, $9,600; 6\%,
$200; 6i%, $3,000; 6f%, $1,500; 6f%,
$8,850

Share: 6%, $14,855; 6J%, $200; 6f% $50;
7f%, $100

Total

Amount paid for
Per cent, of total assets

Expenses

OF THE [Pub. Doc
Loans on o0ecc. 31, 1907
Number of real estate loans . 264

Average size of same $2,278 98
“ rate of interest thereon 6.01
Number of share loans 83
Average size of same . $183 19
“ rate of interest thereon 6.02
Profits distributed
First term, 3f% ; second term, 3%
M iscellaneous
Percentage of surplus and guaranty
fund to dues and profits capital 1.39
Percentage of increase in assets dur-
ing year 5.09

Proportion of brofit;s retained dn voluntary
withdrawals, one half of last dividend

EVERETT CO-OPERATIVE BANK, EVERETT

President, chnaries F. W ashburn
Security Committee: cnas. F

Incorporated Sept. 24, 1890

W ashburn,

Regular meetings the third Monday of each month

Balance Sheet,

Assets
Loans on real estate . $102,225
“ “ shares . 5,199
Unpaid interest . = 398
“ fines 52
Temporary expense account . 33
Cash in hands of treasurer 3,102
$111,011

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Date of Examination, May 27
for Y ear
Salaries Other Expenses Total
$1,312 56 $631 75 $1,944 31
.2099 .1010 .3109
Secretary and Treasurer, c. e. Jennings
A H W hittier, W alter E Coburn
Began business Oct. 14, 1890
octoner 31, 1907
Liabilities
00 Dues capital $91,330 00
00 Profits capital 15,920 96
95 Guaranty fund 1,487 52
42 Surplus. 2,252 69
33  Transfer fees . 25
77  Withdrawal profits . 20 05
47 $111,011 47
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R eceipts and Disbursements, Y ear

ending October

Receipts
Dues capital
Real estate loans repaid
Share loans repaid

Real estate by foreclosure

Interest

Premiums

Fines

Transfer fees .
Withdrawal profits .

Cash on hand Oct. 31, 1906

Disbursements

Dues capital withdrawn
“ “ retired

Profits capital withdrawn

«

retired
Real estate loans
Share loans

Real estate by foreclosure

Temporary expense
Forfeited share account
Retired share account

Cash on hand Oct. 31, 1907.

31, 1907

$25,048 00
15,250 00
1,865 00
2,490 05
5,661 00
18

192 26

1 00

191 86
307 19

$51,006 54

$15,496 00
1,440 00
1,966 06
544 20
23,200 00
3,203 00
87121
489 42

9 68

684 20
3,102 77

$51,006 54

BANK COMMISSIONER

Reconciliation of

Dues

Date of Issue Series

Apr., 1895
Oct., 1895
Apr., 1896
Oct., 1896
Apr., 1897
Oct., 1897
Apr., 1898
Oct., 1898
Apr., 1899
Oct., 1899
Apr., 1900
Oct., 1900
Apr., 1901
Oct., 1901
Apr., 1902
Oct., 1902
Apr., 1903
Oct., 1903
Apr., 1904
Oct., 1904
Apr., 1905
Oct., 1905
Apr., 1906
Oct., 1906
Apr., 1907
Oct., 1907

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

and

$210
198
187
176
166
156
146
136
127
118
109
101
92

Dues paid in advance

Dues capital

Profits capital

Unpaid dues

Share

Profits

Value
per Share

01*
59
46
72
28
16
37
88
64
63
86
29
92

Shares
in Force

3
31

15
17
28
19
77

53
26
21
25
75
101
121
75
57

131

99
253
198
170
238

70

51

Account with

Capital

Total Value

$630
6,156
937
2,650
2,826
4,372
2,781
10,539
6,764
6,287
2,856
2,127
2,323
6,357
7,760
8,359
4,614
3,085
4,505
5,225
3,267
6,651
3,906
2,266
1,687
70

32
$109,043
$91,330
15,920
1,793
$109,043

00
96
00
96
00

96

* Dues were collected and profits credited on these shares after they had reached maturity.

They have since been paid.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Shares

Number issued during year
“  withdrawn *
“ in force Oct. 31, 1907

“ borrowed upon Oct. 31, 1907
Average number held by each mem-
. .7.76

ber Oct. 31, 1907

M embership
Number added during year
withdrawn *“

“ of members Oct. 31, 1907

“ “ borrowers “
“ “ non-borrowers “

Rates on Loans Oct

R. E.: 5%, $102,225
Share: 5%, $5,199

Total

Amount paid for
Per cent, of total assets

REPORT

428
. 328
. 2,057
734

45
29
265
79
186

31, 1907

Expenses for

OE THE [Pub. Doc.
Loans on o0ce. 31, 1907

Number of real estate loans . 58

Average size of same $1,762 50

“ rate of interest thereon 5.00

Number of share loans . 40
Average size of same $129 98
“ rate of interest thereon 5.00

Profits

First term, 2\ % ; second term, 2JJ%

distribucte

Misceltaneous

Percentage of surplus and guaranty

fund to dues and profits capital 3.49
Percentage of increase in assets dur-
ing year 10.83

Proportion of proflts retalned on voluntary
withdrawals, 15% on series less than 5
years old; 10% on series from 5 to 8
years old ; after 8 years, none

D ate o f

Examination, January 28

Y ear

Salaries Other Expenses Total
$399 96 $89 46 $489 42
3603 .0806 4409

PALL RIVER CO-OPERATIVE BANK, PALL RIVER

President, e +ic w

Borden

Treasurer, R caoipnus N.
Security Committee: s raarora D.

Davorl,

W estgate

Secretary, Frank E

Atiren

tram N. Smith, Henry Lord

Incorporated Dec. 1, 1888 Began business Dec. 12, 1888

Regular meetings the second Wednesday of each month

Balance

Assets
Loans on real estate
“ shares .

Common form mortgages
Real estate by foreclosure, etc.
Temporary expense account .
Cash |n hands of secretary

“  treasurer
Cash items

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Sheet,

. $446,800

8,850
11,700
66

135

85
2,296
2,203

$472,136

ocrtoner 31, 1907
Liabilities

00 Dues capital . $387,169 00
00 Profits capital 60,350 74
00 Guaranty fund 4,412 48
47 Surplus . 14,513 22
73 Interest 4,579 18
22 Fines 154 94
07 Forfeited share account 10 00
00 Personal accounts . 938 93

Profit and loss account 8 00
49 $472,136 49



No. 8] BANK COMMISSIONER 53
R eceipts and Disbursements, Y ear R econciliation o f Share A ccount w it h
ending Octoner 31, 1907 Dues and Profits Capital
Receipts Date op Issue SENiES KE\r/aISLg’B ir‘lsFortE“EE Total Value
$126,094 00
Real estate loans repaid 86'850 00
Share loans repaid 11,750 o0 Mar., 1896 16 $189 02 119 $22,493 38
Mortgages 21175 00 Sept, 1896 17 178 31 79 14,086 49
Real estate by foreclosure 3,904 41 Mar., 1897 18 167 88 199 33,408 12
Interest 25623 13 Sept, 1897 19 157 70 75 11,827 50
Fines 635 40 Mar,, 1898 20 147 83 114 16,852 62
Forfeited share account 522 76 Sept, 1898 21 138 22 63 8,707 86
Personal accounts 6,397 17 Mar.,, 1899 22 128 91 208 26,813 28
Profit and loss 10 84 Sept, 1899 23 119 85 118 14,142 30
Profits capital 27 Mar, 1900 24 111 02 125 13,877 50
Cash on hand Oct. 31, 1906 632 52 Sept, 1900 25 102 43 256 26,222 08
Mar., 1901 26 94 05 154 14,483 70
$264,505 59 Sept, 1901 27 85 87 276 23,700 12
Mar., 1902 28 77 90 254 19,786 60
Sept., 1902 29 70 12 185 12,972 20
Disbursements Mar., 1903 30 62 53 457 28,576 21
Dues capital withdrawn . $61,956 00 Sept, 1903 31 55 12 353 19,457 36
« forfeited 462 00 Mar., 1904 32 47 89 496 23,753 44
« « retired 24,978 00 Sept., 1904 33 40 84 372 15,192 48
Profits capital withdrawn 8,203 03 Mar, 1905 34 33 96 555 18,847 80
« forfeited 71 68 Sept., 1905 35 27 25 728 19,838 00
« « retired 8,576 88 Mar., 1906 36 20 70 1,148 23,763 60
Real estate loans 129,900 00 Sept., 1906 37 14 31 1,470 21,035 70
Share loans 16,250 00 Mar., 1907 38 8 08 2,030 16,402 40
Real estate by foreclosure ‘654 07 Sept., 1907 39 2 00 1,866 3,732 00
Interest 524 34
Temporary expense 1,469 89
Forfeited share account 1,138 07 Dues paid in advance 147 00
Personal accounts . 5,827 34
Cash on hand Oct. 31, 1907 4,584 29 $450,119 74
$264,595 59
Dues capital . $387,169 00
Profits capital 60,350 74
Unpaid dues 2,600 00
$450,119 74
Shares Loans on o0c:. 31, 1907
Number issued during year 4,301 Number of real estate loans 290
withdrawn 1,939 Average size of same . $1,540 69
*  forfeited “ . 14 “ rate of interest thereon 5.50
“ retired “ .176 Number of share loans 30
“ in force Oct. 31, 1907 11,700 Average size of same . $295 00
“ borrowed upon Oct. 31, 1907 2,801 rate of interest thereon 5.55
Average number held by each mem-
ber Oct. 31, 1907 . .7.44 Profits distributed
First term, 2%% ; second term, 2\%
M embership
Number added during year 385 Miscettanecous
withdrawn “ . 174 Percentage of surplus and guaranty
“ of members Oct. 31, 1907 1,273 fund to dues and profits capital 4.23
“ “ borrowers “ “ 312 Percentage of increase in assets dur-
“ “ non-borrowers “ “ 961 ing year 10.82
Proportion of proflts on voluntary
es sans oce. 31, 1907. withdrawals, none

R. E 5|% $442550 6%,

$4,250

Share: 5£%, $7,950; 6%, $900

Amount paid for

Total

Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Expense

D ate o f E xamination, July 3
s for Y ear
Salaries Other Bperses Total
$853 16 $616 73 $1,469 89
.1807 .1306 .3113
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FEDERAL CO-OPERATIVE BANK, BOSTON

President, o avia L. w nice Secretary and Treasurer, w m. w acaw e 11
Security Committee: rFrancis G. W asnburn, Frank H. Maine, Eawara F. cGatvin,
W m. E Choate
Incorporated Jan. 29, 1890 Began business Feb. 6, 1890
Regular meetings the first Thursday of each month

Batance Sheet, Octoner 31, 1907

Assets Liabilities
Loans on real estate $100,524 00 Dues capital . $102,115 00
“ “ shares . 2,256 00 Profits capital 11,627 13
Common form mortgages 5,900 00 Guaranty fund 900 00
Real estate by foreclosure, etc. 3,560 44  Surplus . 189 11
Unpaid interest . 421 87  Forfeited share account 200 99
Permanent expense account . 286 53
Cash in hands of treasurer . 2,083 39
$115,032 23 $115,032 23
R eceipts and Disbursements, Y ear R econciliation op Share A ccount with
ending October 31, 1907 Dues and Profits Capital
Receipts Date of Issue Series pe\r/asllﬁ;re irwslllzrrecse Total Value
Dues capital . $37,836 00
Real estate loans repaid . 18,029 00
Share loans repaid . 2,399 00 May, 1895 12 $200 99 15 $3,014 85
Mortgages 100 00 May, 1896 14 180 15 26 4,683 90
Real estate by foreclosure 211 55 Nov., 1896 15 169 85 3 509 55
Interest 5102 75 May, 1897 16 160 08 5 800 40
Fines . . . . 181 95 Nov., 1897 17 150 55 5 752 75
Withdrawal profits . 250 06 May, 1898 18 141 36 34 4,806 24
Forfeited share account . 240 83 Nov., 1898 19 132 31 41 5,424 71
Income from real estate . 107 41 May, 1899 20 123 52 4 494 08
Cash on hand Oct. 31,1906 1,537 46 Nov., 1899 21 114 85 44 5,053 4U
May, 1900 22 106 42 35 3,724 70
$65,996 01 Nov.,, 1900 23 98 15 15 1,472 25
May, 1901 24 90 10 17 1,531 70
Nov., 1901 25 82 25 44 3,619 00
Disbursements May, 1902 26 74 56 63 4,697 28
Dues capital withdrawn . $23,167 00 Nov., 1902 27 67 01 60 4,020 60
« “  forfeited ) 186 00 May, 1903 28 59 62 60 3,577 20
« “  matured : 2,590 00 Nov., 1903 29 52 51 99 5,198 49
Profits capital withdrawn 1,929 34 May, 1904 30 45 38 193 8,758 34
« “  forfeited . 6 44 Nov., 1904 31 38 49 247 9,507 03
« «  matured . 914 02 Feb, 1905 32 35 09 489 17,159 01
Real estate loans . i 29,800 00 May, 1905 33 31 74 190 6,030 60
Share loans . i ) 2,865 00 Nov., 1905 34 25 12 371 9,319 52
Real estate by foreclosure 95 11 May, 1906 35 18 64 210 3,914 40
Interest i . . 25 86 Nov., 1906 36 12 28 339 4,162 92
Temporary expense . 771 06 May, 1907 37 6 07 503 3,053 21
Permanent expense . 175 00
Forfeited share account . 141 84
Matured share account . 1,034 40 Dues paid in advance 63 00
Rent account . . 211 55
Cash on hand Oct. 31, 1907 2,083 39 $115,349 13
$65,996 01
Dues capital . $102,115 00
Profits capital 11,627 13
Unpaid dues . 1,581 00
Suspense dues 26 00
$115,349 13

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



No. 8]
Shares
Number issued during year 1,041
withdrawn “ . . 938
“  forfeited “ 22
“ matured “ 17
“ in force Oct. 31, 1907 3,112
“  borrowed upon Oct. 31, 1907 660
Average number held by each mem-
ber Oct. 31, 1907 . .6.89
Membership
Number added during year . 131
withdrawn *“ 155
“ of members Oct 31 1907 451
“ “ borrowers . 80
“ “ non-borrowers “ v 371

Rates on Loans Oct. 31, 1907

R. E.: 5%, $91,124; 5*%, $3,500; 5*%,
$2,800; 67%, $3,100
Share: 5%, $400; 6%, $1,856

Total

Amount paid for
Peér cent, of total assets

BANK COMMISSIONER

55

Loans on Oct. 31, 1907

Number of real estate loans 58
Average size of same . $1,733 17
“ rate of interest thereon 5.07
Number of share loans 28
Average size of same . $80 57
rate of interest thereon 5.81
Profits distributed
First term, 2\%-, second term, 2%
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital .96

Percentage of increase in assets dur-
ing year 12.31

Proportion of proflts retalned on voluntary
withdrawals, 25% on series less than 4

years old; 20% on series from 4to 5
years old; 15% on series from 5to 6
years old; 10% on series from 6to 7
years old; 5% on series from 7 to 8 years

old; after 8 years, none

Date of Examination, December 21

Expenses for Y ear

Selaries Other Bxperses Total
$200 $571 06 $771 06
1734 4966 .6700

FIDELITY CO-OPERATIVE BANK, FITCHBURG

President, Henry G. Morse

Secretary and Treasurer, W. G. Hayes

Security Committee: H. G. Morse, A. Wellington, H. M. Frances

Incorporated April 25, 1888

Began business May 8, 1888

Regular meetings the second Tuesday of each month

Balance Sheet,

Assets

Loans on real estate $1,047,655
“ shares . 90,693

Real estate by foreclosure, etc. 7,537
Temporary expense account . 565
Insurance and taxes paid 303
Cash in hands of treasurer 1,422
$1,148,177

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

October 31, 1907

Liabilities
00 Dues capital . $874,589 00
00 Profits capital 177,878 72
97  Guaranty fund 5,060 00
79  Surplus . 1,940 00
67 Interest 1,041 91
51 Fines 450 78
Transfer fees . 4 00
Withdrawal profits . 339 11
Forfeiture profits 15 12
Forfeited share account 669 22
Matured share account 83,856 44
Profit and loss 2,333 64
94 $1,148,177 94
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Receipts and Disbursements, Y ear

ending October 31, 1907

Receipts
Dues capital $204,814
Real estate loans elimi-
nated by foreclosure 2,700

R. E. loans eliminated by

maturity of shares 4,400
Real estate loans repaid 268,895
Share loans repaid 71,493
Notes and bonds 25',000
Real estate by foreclosure 5,020
Interest 56,247
Fines . 1,492
Transfer fees . 27
Withdrawal profits . 799
Forfeited profits 55
Forfeited share account 2,055
Matured share account 87,773
Taxes and insurance 113
Cash on hand Oct. 31,1906 14,506

$745,395

Dues capital withdrawn $70,073
2,450

“  retired 34,282

* “ matured 92,175

Profits capital withdrawn 7,982
“ forfeited 560

“ “ retired 12,948

“ matured 34,269

Real estate loans 354,840
Share loans 104,141
Notes and bonds 15,000
Real estate by foreclosure 4,643
Interest 1,176
Temporary expense 3,327
Forfeited share account 1,881
Matured share account 3,917
Taxes and insurance 305
Cash on hand Oct. 31, 1907 1,422
$745,395

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

REPORT OF THE

[Pub. Doc

Reconciliation op Share Account with

Dues and Profits Capital

Value Shares

Date of Issue SONES per Srere in Foroe Total Value
Mar., 1896 17 $188 94 517 $97,681 98
Sept., 1896 18 178 14 421 74,996 94
Mar., 1897 19 167 66 640 107,302 40
Sept., 1897 20 157 53 289 45,526 17
Mar., 1898 21 147 66 399 58,916 34
Sept.,, 1898 22 138 09 279 38,527 11
Mar., 1899 23 128 78 843 108,561 54
Sept., 1899 24 119 73 336 40,229 28
Mar., 1900 25 110 91 527 58,449 57
Sept., 1900 26 102 32 429 43,895 28
Mar., 1901 27 93 94 341 32,033 54
Sept.,, 1901 28 85 78 387 33,196 86
Mar., 1902 29 77 82 573 44,590 86
Sept.,, 1902 30 70 05 313 21,925 65
Mar., 1903 31 62 45 654 40,842 30
Sept., 1903 32 55 05 433 23,836 65
Mar., 1904 33 47 83 720 34,437 60
Sept., 1904 34 40 79 602 24,555 58
Mar., 1905 35 33 93 837 28,399 41
Sept., 1905 36 27 22 878 23,899 16
Mar., 1906 37 20 69 1,522 31,490 18
Sept.,, 1906 38 14 30 1,648 23,566 40
Mar., 1907 39 8 08 2,299 18,575 92
Sept., 1907 40 2 00 1,332 2,664 00
Dues paid in advance 2,418 00
$1,060,518 72
Dues capital $874,589 00
Profits capital 177,878 72
Unpaid dues . 8,051 00
$1,060,518 72
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Shares Loans on Oct. 31, 1907
Numberlssued during year . 4,611 Number of real estate loans 603
withdrawn . 2,401 Average size of same . $1,737 40
“ forfeited “ . . 35 “ rate of interest thereon 5.03
b retired “ . 237Number of share loans 250
“ matured “ .631 Average size of same $362 77
“ in force Oct. 31, 1907 17,219 “ rate of interest thereon 5.04
“ borrowed upon Oct. 31,1907 7,184
Average number held by each mem- Profits distributed
ber Oct. 31, 1907 : -9.70 First term, 2% ; second term, 2| %
Membership i
Number added during year . 441 Miscellaneous
withdrawn * . 281 Percentage of surplus and guaranty
“ of members Oct. 31 1907. 1,776 fund to dues and profits capital .66
“ “ borrowers . '720 Percentage of increase in assets dur-
« “ non-borrowers “ “ . 1,056 year 8.32

Rates on Loans Oct. 31, 1907

R. E.: 5%, $1,018,065; 6%, $29,590
Share: 5%, $87,198; 6%, $3,495
Total

Amount paid for
Per cent, of total assets

Proportlon of broflts retalned on voluntary
withdrawals, 10%

Date of Examination, June 21

Expenses for Y ear

Salaries Other BExpenses Total
$2,550 $777 12 $3,327 12
2221 .0677 .2898

FITCHBURG CO-OPERATIVE BANK, FITCHBURG

President, W itbur B. Tenney Secretary and Treasurer, W arner M. Allen
Security Committee: Nathaniel Varney, David M. Dillon, Orin M. Lowe
Incorporated Oct. 27, 1877 Began business Nov. 8, 1877

Regular meetings the third Thursday of each month

Balance Sheet, October 31, 1907

Assets Liabilities
Loans on real estate $1,179,425 Dues capital $1,059,504 00
Less due on mtge. loans 5,200 $1,174,225 00  Profits capital 200,704 07
Loans on shares 64,080 00 Guaranty fund 8,200 00
Common form mortgages 12,825 00 Surplus . 6,208 78
Real estate by foreclosure, etc. 7,264 25  Forfeited share account 1,159 48
Unpaid dues 8,782 00  Advance dues 4,014 00
“ interest 9,568 79
Personal accounts 1,922 58
Cash in hands of treasurer . 1,122 71
$1,279,790 33 $1,279,790 33

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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R eceipts and Disbursements, Y ear

enaing Octoner 31, 1907

Receipts

Dues capital . . . $284,411
Real estate loans elimi-

nated by foreclosure 3,200
R. E. loans eliminated by

maturity of shares 5,900
Real estate loans repaid . 217,750
Share loans repaid . 79,540
Uncompleted mtge. loans 43,855
Mortgages 4,500
Real estate by foreclosure 9,110
Interest 60,410
Fines . 1,473
Transfer fees . 3
Withdrawal profits . 1,710
Forfeited profits 43
Forfeited share account . 1,262
Profits capital 27
Surplus . 595
Personal accounts . 22,805
Suspense account 9,301

Cash on hand Oct. 31,1906 53,570

$799,469

Disbursements

Dues capital withdrawn . $157,112
* “  forfeited 7,191

“ “  retired 37,328

“ “  matured 8,085
Profitscapital withdrawn 16,800
“ “ forfeited . 419

“ “ retired 12,676

* “ matured . 2,935
Real estate loans 379,250
Share loans 83,540
Uncompleted mtge. loans 42,405
Mortgages 4,600
Real estate by foreclosure 10,286
Interest 710
Temporary expense 4,583
Forfeited share account 586
Surplus . . . 1,842
Personal accounts 25,641
Suspense account . 2,352
Cash on hand Oct. 31,1907 1,122
$799,469

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00

Reconciliation of Share Account with

Dues and Profits Capital

[Pub. Doc

Value Sheres Total Value

Date of Issue SENIES per Stere  inForce

Nov., 1895 37 $196 46 2 $392
May, 1896 38 185 49 313 58,058
Nov., 1896 39 174 88 418 73,099
May, 1897 40 164 55 638 104,982
Nov., 1897 41 154 53 548 84,682
May, 1898 42 144 76 443 64,128
Nov., 1898 43 135 30 632 85,509
May, 1899 44 126 11 579 73,017
Nov., 1899 45 117 15 644 75,444
May, 1900 46 108 39 418 45,307
Nov., 1900 47 99 85 560 55,916
May, 1901 48 91 52 594 54,362
Nov., 1901 49 83 36 646 53,850
May, 1902 50 75 49 698 52,692
Nov., 1902 51 67 76 749 50,752
May, 1903 52 60 22 829 49,922
Nov., 1903 53 52 87 896 47,371
May, 1904 54 45 68 711 32,478
Nov., 1904 55 38 68 1,170 45,255
May, 1905 56 31 85 1,293 41,182
Nov., 1905 57 25 18 1,572 39,582
May, 1906 58 18 67 1,646 30,730
Nov., 1906 59 12 30 2,147 26,408
May, 1907 60 6 08 2,480 15,078

$1,260,208
Dues capital . . . . $1,059,504
Profits capital . . . 200,704

$1,260,208

48
05
96
82

40

00
07

07
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Shares
Number issued during year
withdrawn “
“  forfeited “
“  retired “
“  matured “

“ in force Oct. 31, 1907

BANK

“ borrowed upon Oct. 31,1907 7,614

Average number held by each mem-

ber Oct. 31, 1907

Membership

Number added during year
withdrawn “

“ of members Oct. 31
“ “ borrowers

“ “ non-borrowers

1907' 2,406

Rates on Loans Oct. 31, 1907

R. E.: 5%, $1,164,425; 6%, $9,800
Share: 5%, $62,560; 6%, $1,520

Amount paid for

Per cent, of total assets

COMMISSIONER 59
Loans on Oct. 31, 1907
. 5185  Number of real estate loans . 811
. 3,506 Average size of same . $1,454 28
253 rate of interest thereon 5.01
285 Number of share loans . 164
55  Average size of same $390 73
20,626 “ rate of interest thereon 5.02
Profits distributed
-8.59 First term, 2f% ; second term, 2f%
196 Miscellaneous
185 Percentage of surplus and guaranty
fund to dues and profits capital 1.14
g52  Percentage of increase in assets dur-
. 1,454 ing year . 9.27

Proportion of proflts retalned on voluntary
withdrawals, 10%

Date of Examination, April 1

Expenses for Y ear

Salaries Other Expenses Total
$2,144 57 $2,439 00 $4,583 57
.1669 .1898 .3567

FOXBOEOUGH CO-OPERATIVE BANK, FOXBOEOUGH

President, F. A. Pettee

Secretary and Treasurer, F. S. Lane

Security Committee: Forrest Bassett, H. E. Newton, J. A. Morse, C. H. Hartshorn
Incorporated Feb. 25, 1889 Began business March 19, 1889
Regular meetings the third Wednesday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate
“ shares .
Common form mortgages
Temporary expense account .
Cash in hands of treasurer

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

. $217,130
9,360
9,000

211
2,809

$238,511

Liabilities
00 Dues capital . $188,014 00
00 Profits capital 41,432 20
00 Guaranty fund 1,388 00
92  Surplus . 6,111 36
23 Interest 1,377 71
Premiums 76 65
Fines 39 16
Transfer fees . 25
Withdrawal profits . 68 36
Forfeiture profits . 3 46
15 $238,511 15
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REPORT OF THE

Receipts and Disbursements, Y ear
ending October 31, 1907

Receipts

Dues capital
R. E. loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Mortgages
Interest
Premiums
Fines
Transfer fees .
Withdrawal profits .
Forfeited profits
Real estate expense
Cash on hand Oct. 31, 1906

$4

3

1

$10

Disbursements

Duescapltal withdrawn . $1
forfeited
matured
Profits capital withdrawn

“ forfeited
matured
Real estate loans
Share loans
Interest
Temporary expense
Matured share account
Real estate expense
Cash on hand Oct. 31, 1907

1

“

4

$10

Shares
Number issued during year
“ withdrawn “
forfeited
matured
in force Oct. 31, 1907

ber Oct. 31, 1907

Membership
Number added during year
“ withdrawn “

“ borrowers
“ non-borrowers “

5,826

1,050
5,075
4,240
900
3,114
876
466

1

426

3

12
1,028

3,021

3,288
95
6,408
1,700
13
7,501
7,050
8,700
50
1,335
4,032
36
2,809

3,021

of members Oct. 31, 1907.

borrowed upon Oct. 31, 1907 1,364
Average number held by each mem-

Rates on Loans Oct. 31, 1907

R. E.. 6.30%,

Share: 6.30%, $9,360

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$152,980; 6.60%,

$64,150

Expenses f

Reconciliation op Share Account with
Dues and Profits Capital

withdrawals, 25%

Date of Examination, April 2

or Y ear

Salaries Other Expenses Total
$862 29 $473 57 $1,335 86
.3615 .1986 .5601

[Pub. Doc

Date of Issue Series ivValue
00 per Share
00 Sept., 1896 16 $190 75 46 $8,774 50
00 Mar, 1897 17 179 03 110 19,693 30
00 Sept., 1897 18 167 66 105 17,604 30
00 Mar, 1898 19 156 64 109 17,073 76
78 Sept, 1898 20 146 01 60 8,760 60
45 Mar.,, 1899 21 135 67 64 8,682 88
12 Sept, 1899 22 125 68 96 12,065 28
50 Mar, 1900 23 115 99 92 10,671 08
33 Sept, 1900 24 106 62 78 8,316 36
46 Mar.,, 1901 25 97 55 127 12,388 85
65 Sept., 1901 26 88 75 121 10,738 75
75 Mar., 1902 27 80 22 204 16,364 88
Sept., 1902 28 71 98 140 10,077 20
04 Mar.,, 1903 29 63 98 170 10,876 60
Sept.,, 1903 30 56 24 119 6,692 56
Mar., 1904 31 48 74 207 10,089 18
Sept., 1904 32 41 46 287 11,899 02
00 Mar., 1905 33 34 39 234 8,047 26
00 Sept., 1905 34 27 52 251 6,907 52
00 Mar., 1906 35 20 85 262 5,462 70
23 Sept., 1906 36 14 38 389 5,693 82
84 Mar.,, 1907 37 8 10 358 2,899 80
48 Sept., 1907 38 2 00 364 728 00
00
00
gg Dues paid in advance 415 00
20 $230,823 20
80
23
Dues capital $188,014 00
04 Profits capital 41,432 20
Unpaid dues 1,377 00
$230,823 20
Loans on Oct. 31, 1907
835 Number of real estate loans 210
485 Average size of same . . $1,033 95
4 “ rate of interest thereon 6.39
119 Number of share loans 37
. 3,993 Average size of same . $252 97
rate of interest thereon 6.30
.6.98 Profits distributed
First term, 3% ; second term, 3%
95 Miscellaneous
57 Percentage of surplus and guaranty
572 fund to dues and profits capital 3.27
252 Percentage of increase in assets dur-
320 ing year 7.32
Proportion of proflts retalned on voluntary
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GARDNER CO-OPERATIVE BANK, GARDNER
President, Louis A. creenwooa Secretary and Treasurer, v arrison Greenwooad
Security Committee: 1 enry 6. Pottara, Hosea Carter, JI.
Incorporated Jan. 14, 1889 Began business March 12, 1889
Regular meetings the second Tuesday of each month
Batance Sheet, October 31, 1907
Assefs Liabilities
Loans on real estate . $239,888 08 Dues capital . $213,580 00
“ “ shares . 9,635 00 Profits capital 38,794 06
Common form mortgages 6,012 37 Guaranty fund 1,325 48
Real estate by foreclosure, etc. 196 41 Surplus. 3,052 78
Unpaid interest 1,216 25 Interest 2,482 30
“ premiums 26 03 Premiums 52 07
“ fines 88 19 Fines 63 78
Temporary expense account . 173 57 Transfer fees . 50
Insurance and taxes paid 19 85 Withdrawal profits . 99 44
Cash in hands of treasurer 2,644 82 Forfeited share account 20 88
Personal accounts 429 28
$259,900 57 $259,900 57
R eceipts and Disbursements, Y ear R econciliation o e Share A ccount with
ending Octobner 31, 1907 Dues and Profits Capital
Receipts Date of Issue Series pe\r/agligre ir?ll%rrise Total Value
Dues capital . $62,946 00
R. E. loans eliminated by
maturity of shares 2,600 00 Mar., 1896 15 $196 23 120 $23,547 60
Real estate loans repaid 61,250 00 Sept., 1896 16 184 86 38 7,024 68
Share loans repaid 5970 00 Mar., 1897 17 173 79 47 8,168 13
Mortgages 428 24 Sept., 1897 18 163 06 53 8,642 18
Interest 14,016 31 Mar., 1898 19 152 67 82 12,518 94
Premiums 277 68 Sept., 1898 20 142 56 17 2,423 52
Fines ) 335 o2 Mar, 1899 21 132 75 64 8,496 00
Transfer fees . 75 Sept.,, 1899 22 123 21 54 6,653 34
Withdrawal profits . 383 15 Mar.,, 1900 23 113 97 69 7,863 93
Temporary expense 10 00 Sept’, 1900 24 104 95 138 14,483 10
Cash on hand Oct. 31, 1906 16,831 62 Mar, 1901 25 96 17 190 18,272 30
Sept., 1901 26 87 63 103 9,025 89
$165,048 77 Mar.,, 1902 27 79 33 157 12,454 81
Sept., 1902 28 71 27 140 9,977 80
Mar., 1903 29 63 43 204 12,939 72
Disburse?nents Sept., 1903 30 55 82 249 13,899 18
Dues capital withdrawn $26,983 00 Mar., 1904 31 48 42 315 15,252 30
“ « retired 10,729 00 Sept., 1904 32 41 22 234 9,645 48
“ “ matured 3,603 00 Mar., 1905 33 34 25 362 12,398 50
Profits capital withdrawn 3,830 03 Sept, 1905 34 27 43 476 13,056 68
« u retired 4,280 32 Mar., 1906 35 20 82 503 10,472 46
“ « matured 1401 25 Sept, 1906 36 14 37 646 9,283 02
Real estate loans 99,375 00 Mar., 1907 37 8 10 825 6,682 50
Share loans 9,725 00 Sept, 1907 38 2 00 541 1,082 00
Mortgages 1,244 72
Interest 246 53
Temporary expense 986 10 Dues paid in advance 272 00
Cash on hand Oct. 31, 1907 2,644 82
$254,536 06
$165,048 77
Dues capital $213,580 00
Profits capital 38,794 06
Unpaid dues 2,162 00
$254,536 06

Digitized for FRASER
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R eceipts and Disbursements, Y ear R econciliation of Share Account with

ending 0croner 31, 1907 Dues and Protfics Capitat

Value Shares Total Value

Receipts Date of Issue SENiES
Dues capital . $80,838 00
R. E. loans eliminated by
maturity of shares 11,750 o0 Oct., 1895 21 $189 47 116 $21,978 52
Real estate loans repaid . 33,050 00 Apr., 1896 22 179 27 108 19,361 16
Share loans repaid . 6,800 00 Oct., 1896 23 169 35 79 13,378 65
Interest 17,030 07 Apr., 1897 24 159 74 60 9,584 40
Fines . i . . 497 21 Oct.,, 1897 25 150 34 64 9,621 76
Transfer fees . 1 00 Apr., 1898 26 141 22 66 9,320 52
Withdrawal profits . 725 69 Oct., 1898 27 132 29 165 21,827 85
Forfeited profits 8 35 Apr., 1899 28 123 56 108 13,344 48
Forfeited share account . 319 00 Oct, 1899 29 115 09 138 15,882 42
Insurance 15 00 Apr., 1900 30 106 78 127 13,561 06
Cash on hand Oct. 31, 1906 2,433 58 Oct, 1900 31 98 70 149 14,706 30
Apr., 1901 32 90 78 100 9,078 00
$153,467 90 Oct, 1901 33 83 01 160 13,281 60
Apr., 1902 34 75 40 242 18,246 80
Oct., 1902 35 67 95 259 17,599 05
Disbursements Apr., 1903 36 60 63 244 14,793 72
Dues capital withdrawn . $30,404 00 Oct., 1903 37 53 45 356 19,028 20
“  forfeited 295 00 Apr., 1904 38 46 42 227 10,537 34
“ retired 11,720 00 Oct., 1904 39 39 52 405 16,005 60
“ matured 15,091 00 Apr., 1905 40 32 78 425 13,931 50
Profits capital withdrawn 2,899 02 Oct, 1905 41 26 15 486 12,708 90
“ forfeited . 33 40 Apr., 1906 42 19 66 703 13,820 98
“ “ retired 3,411 62 Oct., 1906 43 13 30 778 10,347 40
“ matured . 4,907 28 Apr., 1907 44 7 08 1,059 7,497 72
Real estate loans 74,900 00 Oct, 1907 45 1 00 755 755 00
Share loans 5,250 00
Interest 172 75
Temporary expense 2,374 62 Dues paid in advance 133 00
Forfeited share account . 339 00
Insurance 7 50 $340,331 93
Cash on hand Oct. 31,1907 1,662 71
$153,467 90 Dues capital . $293,095 00
Profits capital 44,021 93
Unpaid dues . 3,215 00
$340,331 93

Digitized for FRASER
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64 REPORT
Shares
Number issued during year 2,130
withdrawn 1,127
“  forfeited “ 5
“ retired “ . .8 4
“ matured “ . .100
“ in force Oct. 31, 1907 7,379

“ borrowed upon Oct. 31,1907 2,035
Average number held by each mem-

ber Oct. 31, 1907 .7.99
M embership

Number added during year . 237

withdrawn “ 143

“ of members Oct. 31, 1907 924

“ “ borrowers “ . 208

“ “ non-borrowers “ ‘o 716

Rates on Loans 0ct. 31, 1907

R. E.: 5%, 8335,925; 5i%, $400; 5£%,

82,700

Share: 5%, 83,450; 5i% , 85,250; 5f%, 850

Total

Amount paid for
Per cent, of total assets

Expenses for

OF THE [Pub. Doc,
Loans on o0cec. 31, 1907
Number of real estate loans 207
Average size of same 81,637 80

“ rate of interest thereon 5.00
Number of share loans 47
Average size of same . $186 17

“ rate of interest thereon 5.30

P rofits distributed
First term, 2J%; second term 2J%
M iscellaneous
Percentage of surplus and guaranty
fund to dues and profits capital 3.17
Percentage of increase in assets dur- c
ing year 8.70

Proportion of proflts retained on voluntary
withdrawals, 25%

September 24

Date of Examination,

Y oear

Salaries Other Expenses Total
81,593 81 8780 81 82,374 62
4557 .2232 .6789

GLOUCESTER CO-OPERATIVE BANK, GLOUCESTER

President, a sa G. Anarews

Frederick Lane,

Security Committee:

Liewetltyn D

Lothrop,

Secretary and Treasurer, e verete

Lane

Incorporated March 2, 1887 Began business April 14, 1887

Regular meetings the second Thursday of each month

Balance Sheet,

Assets

Loans on real estate . 8349,150
“ “ shares . 22,450
Common form mortgages 3,700
Unpaid interest 1,484
“ premiums 77

“ fines 159
Permanent expense account . 450
Temporary expense account . 156
Insurance and taxes paid 166
Cash in hands of treasurer 17,328
8395,123

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Samuel Curtis, Maurice F Foley,
Al fred E. Presson
octoner 31, 1907
Liabilities
00 Dues capital . 8316,055 00
00 Profits capital 72,874 52
00 Guaranty fund 2,794 78
75 Surplus. 1,117 37
85 Interest 2,055 36
24 Premiums 105 15
00 Fines 86 64
68 Transfer fees . 3 25
68 Withdrawal profits . 14 24
76  Forfeited share account 7 65
Security committee 10 00
96 8395,123 96
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R eceipts and Disbursements, Y ea
octoner 31, 1907

ending

Receipts

Dues capital 00

Real estate loans elimi-
nated by foreclosure 00

R. E. loans eliminated by
maturity of shares 00
Real estate loans repaid 00
Share loans repaid . 00
Real estate in possession 00
Real estate by foreclosure 37
Interest 05
Premiums 15
Fines 59
Transfer fees . 75
Withdrawal profits 63
Forfeited profits 31
Personal accounts 49
Taxes 74
Profits capital 10
Insurance 00
Security committee fees 00
Cash on hand Oct. 31,1906 38
$146,325 56

Disbursements
Dues capital withdrawn $1, 00
“ forfeited 680 00
matured 20,445 00
Profits capital withdrawn 1,124 11
“ forfeited 7374
“ “ matured 8,689 32
Real estate loans 61,850 00
Share loans . . 18,150 00
Real estate in possession . 2,455 00
Real estate by foreclosure 2,313 37
Interest . 287 10
Temporary expense 1,928 55
Personal accounts 5,292 49
Taxes . 163 82
Insurance . . . 39 30
Cash on hand Oct. 31,1907 17,328 76
$146,325 56

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

BANK COMMISSIONER

65
R econci liation o f Sha A ccoun t w it h
D es and P ofit Capital

Date op Issue Series perVdSLgm iSTEeS  Total Value
Apr., 1896 19 $198 90 157 $31,227 30
Oct., 1896 20 187 23 136 25,463 28
Apr., 1897 21 175 88 148 26,030 24
Oct.,, 1897 22 164 86 96 15,826 56
Apr., 1898 23 154 17 70 10,791 90
Oct., 1898 24 143 78 100 14,378 00
Apr., 1899 25 133 69 124 16,577 56
Oct., 1899 26 123 90 166 20,567 40
Apr., 1900 27 114 40 227 25,968 80
Oct.,, 1900 28 105 18 166 17,459 88
Apr., 1901 29 96 23 198 19,053 54
Oct.,, 1901 30 87 53 234 20,482 02
Apr., 1902 31 79 08 253 20,007 24
Oct., 1902 32 70 89 233 16,517 37
Apr., 1903 33 62 94 285 17,937 90
Oct., 1903 34 55 22 377 20,817 94
Apr., 1904 35 47 72 305 14,554 60
Oct., 1904 36 40 44 274 11,080 56
Apr., 1905 37 33 37 487 16,251 19
Oct., 1905 38 26 51 365 9,676 15
Apr., 1906 39 19 85 477 9,468 45
Oct., 1906 40 13 38 448 5,994 24
Apr., 1907 41 7 10 544 3,862 40
Oct., 1907 42 1 00 394 394 00
Dues paid in advance 631 00

$391,019 52
Dues capital
Profits capital
Unpaid dues .

$391,019 52



66 REPORT OF THE [Pub. Doc.

Loans on Oct. 31, 1907

Shares

Number issued during year . . 1,010 Number of real estate loans . 377
withdrawn . . 135 Average size of same . . $926 13
“  forfeited “ . . 39 “ rate of interest thereon 6.30
“ matured “ . 145 Number of share loans . . 99
“ in force Oct. 31, 1907 . 6,264 Average size of same . . $226 76
“ borrowed upon Oct. 31, 1907 2,172 rate of interest thereon 6.44
Average number held by each mem-
ber Oct. 31, 1907 . . .5.52 oo tite areteibuiea
Moemberenis First term, 3% ; second term, 3%
Number added durlng year . 206 4
withdrawn . 91 Miscettancous
“  of members Oct. 31, 1907. 1,134 Percentage of surplus and guaranty
“ “ borrowers “ . 382 fund to dues and profits capital 1.01
“ “ non-borrowers “ “ . 752 percentage of increase in assets dur-
ing year . 15.87
Rates on Loans 0c:. 31, 1907 Proportion of profits retained on voluntary
R. E.: 6.30%, $346 500; 6.60%, $1,350; withdrawals, 25%

6.90%, $1,300
Share: 6.30%, $16,900; 6.60%, $1,950;
6.90%, $2,200; 7.20%, $1,400 Date or Examination, Mat 23

Total E xpenses for Y ear
Salaries Other Bxerses Total
Amount paid for $1,394 57 $562 05 $1,956 62
Per cent, of total assets .3530 .1422 4952

GRAFTON CO-OPERATIVE BANK, GRAFTON
President, e 11sworen E. Howe Secretary and Treasurer, josepn A. Doage
Security Committee: A 1oerc L. Fisher, John E. McClettan, Otliver M. W ing
Incorporated Oct. 19, 1887 Began business Nov. 10, 1887

Regular meetings the second Thursday of each month

Batance Sheet, Octoner 31, 1907

Assefs Liabilities
Loans on real estate . $127,615 00 Dues capital . . $112,215 00
“ shares . 3,725 00 Profits capital . 18,615 77
Real estate by foreclosure, etc. 1,722 42  Guaranty fund 1,640 00
Unpaid interest . 205 73  Surplus . 2,447 02
Cash in hands of treasurer 1,649 64

Digitized for FRASER
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R eceipts and Disbursements, Y ear R econciliation o f Share A ccount with
ending Octoner 31, 1907 Dues and Profits Capital
) Receipts Date of Issue Series pe\r/aélliz.re ir?f;%l}ise Total Value
Dues capital $38,026 00
R. E. loans eliminated by
maturity of shares 200 00 May, 1896 18 $197 81 5 $989 05
Real estate loans repaid 24,940 00 Nov., 1896 19 186 14 6 1,116 84
Share loans repaid 37647 00 May, 1897 20 174 70 27 4,716 90
Real estate by foreclosure 418 20 Nov, 1897 21 163 66 28 4,582 48
Interest 7,262 20 May, 1898 22 153 08 5 765 40
Fines . . 65 70 Nov., 1898 23 142 66 15 2,139 90
Transfer fees . t 6 00 May, 1899 24 132 58 42 5,568 36
Withdrawal profits . 201 30 Nov., 1899 .25 122 82 72 8,843 04
Profits capital 10 May, 1900 26 113 34 66 7,480 44
Membership . 124 80 Nov., 1900 27 104 14 94 9,789 16
Cash on hand Oct. 31, 1906 ~ 2,600 52 May, 1901 28 95 20 35 3,332 00
Nov., 1901 29 86 52 60 5,191 20
$77,491 82 May, 1902 30 78 08 51 3,982 08
Nov., 1902 31 69 90 95 6,640 50
May, 1903 32 61 92 99 6,130 08
Disbursements Nov., 1903 33 54 20 140 7,588 00
Dues capital withdrawn $13,789 00 May, 1904 34 46 70 202 9,433 40
matured 1,844 00 Nov., 1904 35 39 42 152 5,991 84
Profits capital withdrawn 1,973 53 May, 1905 36 32 36 347 11,228 92
“ matured 779 61 Nov. 1905 37 25 50 382 9,741 00
Real estate loans 52,628 00 May, 1906 38 18 84 417 7,856 28
Share loans 3,790 00 Nov., 1906 39 12 38 380 4,704 40
Real estate by foreclosure 70 87 May, 1907 40 6 10 525 3,202 50
Temporary expense 967 07
Surplus . 10
Cash on hand Oct 31, 1907 1,649 64 Suspense dues 15 00
Dues paid in advance 70 00
$77,491 82
$131,098 77
Dues capital $112,215 00
Profits capital 18,615 77
Unpaid dues . 268 00
$131,098 77
Shares Loans on o0ecc. 31, 1907
Number issued during year 963 Number of real estate loans 91
withdrawn * 423 Average size of same . $1,402 36
“  matured “ 13 rate of interest thereon 6.50
* in force Oct. 31, 1907 . 3,245 Number of share loans 27
“  borrowed upon Oct. 31,1907 806 Average size of same . $137 96
Average number held by each mem- “ rate of interest thereon 7.00
ber Oct. 31, 1907 . .7.19
Profits distributed
First term, 3% ; second term, 3%
M embership
Number added during year 119 Miscettancous
withdrawn *“ 57 Percentage of surplus and guaranty
“of members Oct. 31, 1907. 451 fund to dues and profits capital 3.12
“ “ borrowers “ “ 113 Percentage of increase in assets dur-
“ “ non-borrowers “ “ 338 year . 24.30
Proportlon of proflts retalned on voluntary
withdrawals, one-half previous 6 months
Rates on Loans 0ct. 31, 1907 profit
R. E.: 6i%, $127,615
Share: 7%, $3,725 Date of Examination, May 27
Tortal E xpenses for Y ear
Salaries Other Expenses Total
Amount paid for $650 $317 07 $967 07
Per cent, of total assets 4817 .2350 .7165

Digitized for FRASER
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GREENFIELD CO-OPERATIVE BANK, GREENFIELD

President, w i1 1iam

Blake

Security Committee:

Frederi

Atiten

Treasurer, pecricy E. Fay

ek E.Hawks, Frederick AL

Loomis,

Secretary, Frank H

G eo

Incorporated June 21, 1905 Began business July 11, 1905

Regular meetings the second Tuesday of each month

B

Asseis
Loans on real estate
“ shares .
Unpaid dues
“ interest
“ fines

Permanent expense account .
Temporary expense account .

Cash |n hands of secretary
“ treasurer

R eceipts and

31,

ending October

Receipts
Dues capital
Real estate loans repaid
Share loans repaid
Interest
Fines
Transfer fees .
Withdrawal profits .
Cash on hand Oct. 31,1906

Disbursements
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense
Cash on hand Oct. 31, 1907

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Disbursements,

Snow

roe C.

Lent

atance Sheet, October 31, 1907
Liabilities
$32,250 00 Dues capital . $32,656 00
1,335 00 Profits capital 967,32
403 00 Guaranty fund 30*01
55 50 Surplus . 121 23
7 34 Interest 606 99
263 06 Fines . 22 89
73 00 Withdrawal proflts 13 30
9 81
21 03
$34,417 74 $34,417 74
Y ear R econciliation o f Share A ccount w ith
1907 Dues and Profits Capital
Date of 1ssue SEries m\r/alsl%e Ir?ﬁ_—.%se Total Value
$21,001 00
1,250 00
580 00 July, 1905 1 $29 25 499 $14,595 75
1,353 22 Jan, 1906 2 22 70 325 7,377 50
72 48 July, 1906 3 16 31 225 3,669 75
1 00 Jan., 1907 4 10 08 579 5,836 32
32 69 July, 1907 5 4 00 491 1,964 00
7 70
$24,298 09  Dues paid in advance 180 00
$33,623 32
$3,371 00
131 96 Dues capital $32,656 00
18,900 00  Profits capital 967 32
1,685 00
179 29 $33,623 32
30 84
$24,298 09
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Receipts and Disbursements, Y ear

ending October 31, 1907

Receipts

$16,490
Real estate loans repaid . 2*450
Share loans repaid . 4,475
Notes and bonds 800
Interest 3,625
Fines . . . . 144
Transfer fees .
Withdrawal profits . 122

Cash on hand Oct. 31, 1906 2,622

$30,730

Disbursements

Dues capital withdrawn . $10,299

“ “ retired 3,636
Profits capital" withdrawn b071

“ “ retired 1,251
Real estate loans 10,200
Share loans 770
Temporary expense 346
Permanent expense 15

Cash on hand Oct. 31,1907 3,141

$30,730

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with

Dues and Profits Capital

Date or Issue Series pe\r/aéligre
Nov., 1895 1 $197 59
May, 1896 2 186 44
Nov., 1896 3 175 64
May, 1897 4 165 16
Nov., 1897 5 154 94
May, 1898 6 145 06
Nov., 1898 7 135 46
May, 1899 8 126 13
Nov., 1899 9 117 06
May, 1900 10 108 27
Nov., 1900 11 99 75
May, 1901 12 91 43
Nov., 1901 13 83 33
May, 1902 14 75 44
Nov., 1902 15 67 74
May, 1903 16 60 22
Nov., 1903 17 52 89
May, 1904 18 45 74
Nov., 1904 19 38 75
May, 1905 20 31 92
Nov., 1905 21 25 24
May, 1906 22 18 70
Nov., 1906 23 12 31
May, 1907 24 6 08

Dues paid in advance

Dues capital
Profits capital
Unpaid dues

Shares

Total Value

$8,693
4,847
175
3,468
1,084
1,595
3,792
378
234
4,222
4,887
2,742
1,583
5,658
2,845
2,469
3,702
4,574
3,952
2,553
3,104
2,524
1,821
674

9
$71,596
$60,472

10,795
329
$71,596

[Pub. Doc

96
44
64
36
58

00
76
00
76
00

76



No. 8] BANK COMMISSIONER 71
Shares Loans on Oct. 31, 1907
Number issued during year . 285 Number of real estate loans 64
withdrawn *“ . . 305 Average size of same . . $1,025 78
~ Tpfirpri ~ 97 “ rate of interest thereon 5.37
“ in force Oct. 31, 1907 11,307 Number of share loans 5
“  borrowed upon Oct.31,1907 376 Average size of same . $294 00
Average number held by each mem- “ rate of interest thereon 5.43
ber Oct. 31, 1907 . .5.49
Profits distributed
First term, 2-J%; second term, 2%
Membership
Number added during year . 34 Miscellaneous

withdrawn *“ .4 0 Percentage of surplus and guaranty
“ of members Oct. 31 1907 238 fund to dues and profits capital 1.29

“ * borrowers . 69 Percentage of increase in assets dur-
“ “ non-borrowers “ o 169 ing year 5.48

Rates on Loans Oct. 31, 1907
R. E.: 5i%, $55,100; 6%, $10,550
Share: 51%, $1,125; 6%, $345

Total

Amount paid for
Per cent, of total assets

Proportion of profits retained on voluntary
withdrawals, 25% on series not over 2
years old; 10% thereafter

Date of Examination, December 27

Expenses for Y ear

Salaries Other BExerses Total
. $273 08 $73 59 $346 67
.3783 .1019 .4802

GUARDIAN CO-OPERATIVE BANK, BOSTON

President, Henry P. Oakman

Secretary and Treasurer, Daniel Eldredge

Security Committee: Henry P. Oakman, W. H. Roberts, John C. Cook, E. K. Newhall
Incorporated July 2, 1886 Began business Aug. 6, 1886
Regular meetings the first Friday of each month

Balance Sheet, October 31, 1907

Assets

Loans on real estate . $348,100
“ shares 11,250
Common form mortgages 8,365
Real estate by foreclosure, etc. 2,676
Unpaid interest 1,191

“ premiums
“ fines 110
Temporary expense account . 575
Cash in hands of treasurer 7,097
$379,367

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities

00 Dues capital . $317,990 00
00  Profits capital 44,827 86
78  Guaranty fund 4,400 00
21 Surplus. 3,814 67
82 Interest 7,557 13
95 Premiums 9 73
76 Fines 349 21
00 Transfer fees . 2 00
34  Withdrawal profits . 365 00

Forfeited share account 52 26
86 $379,367 86



72 REPORT OF THE

R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts
Dues capital . $77,203
R. E. loans eliminated by
maturity of shares 8,000
Real estate loans repaid . 29,950
Share loans repaid . 6,100
Mortgages 200
Real estate by foreclosure 8,303
Interest 17,151
Premiums 17
Fines . . . . 795
Transfer fees . 6
Withdrawal profits . 936
Forfeited profits
Forfeited share account . 5
Retired share account 6,981
Matured share account 2,512
Surplus . . . . 20
Cash on hand Oct. 31, 1906 6,239
$164,424

Disbursements

Dues capital withdrawn . $30,337
“ “ forfeited 5
* “ retired 5,740
* “ matured 7,800
Profits capital withdrawn 3,749
“ “ forfeited 3
* “ retired 1,443
* “ matured . 2,666
Real estate loans 78,250
Share loans 11,250
Mortgages 2,900
Real estate by foreclosure 474
Interest 157
Temporary expense 2,332
Retired share account 7,685
Matured share account 2,512
Dues capital . 20

Cash on hand Oct. 31, 1907 7,097
$164,424

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Reconciliation of Share Account with

Dues and Profits Capital

Value Shares

Date of Issue Series per Share in Force

June, 1895 19 $198 16 61 $12,087
Dec., 1895 20 187 48 31 5,811
June, 1896 21 177 09 33 5,843
Dec., 1896 22 166 95 8 1,335
June, 1897 23 157 15 59 9,271
Dec., 1897 24 147 62 343 50,633
June, 1898 25 138 38 62 8,579
Dec., 1898 26 129 40 24 3,105
June, 1899 27 120 63 63 7,599
Dec.,, 1899 28 112 10 49 5,492
June, 1900 29 103 74 225 23,341
Dec., 1900 30 95 60 317 30,305
June, 1901 31 87 66 404 35,414
Dec., 1901 32 79 90 335 26,766
June, 1902 33 72 31 207 14,968
Dec., 1902 34 64 88 330 21,410
June, 1903 35 57 62 293 16,882
Dec., 1903 36 50 52 297 15,004
June, 1904 37 43 57 292 12,722
Dec., 1904 38 36 78 407 14,969
June, 1905 39 30 14 475 14,316
Dec., 1905 40 23 64 443 10,472
June, 1906 41 17 29 472 8,160
Dec., 1906 42 11 08 651 7,213
June, 1907 43 5 00 748 3.740
Dues paid in advance 299

$365,749
Dues capital . $317,990
Profits capital 44,827
Unpaid dues . 2,932

$365,749

Total Value

[Pub. Doc

00
86
00
86
00
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Receipts and Disbursements, Y ear
ending October 31 1907

Reconciliation of Share Account

REPORT OF THE

Dues and Profits Capital

with

[Pub. Doc

Receipts Date or 1seue Series [ VALE SRS Total Value
Dues capital $15,940 00
Real estate loans repaid 7,226 90
Share loans repaid 545 00 Apr., 1900 $112 41 214 24,055 74
Interest 3,646 26 Nov., 1900 102 21 78 7,972 38
Premiums 4 05 May, 1901 93 64 54 5,056 56
Fines 21 88 Nov., 1901 85 27 31 2,643 37
Withdrawal profits 25 27 May, 1902 77 07 62 4,778 34
Overdraft 4 18 Nov., 1902 69 09 53 3,661 77
Cash on hand Oct. 31, 1906 467 63 May, 1903 61 31 104 6,376 24
Nov., 1903 53 73 56 3,008 88
$27.881 17 May, 1904 46 35 37 1,714 95
Nov., 1904 39 18 23 901 14
May, 1905 32 18 86 2,767 48
Disbursements Nov., 1905 25 39 89 2,259 71
Dues capital withdrawn $4,748 00 May, 1906 18 78 175 3,286 50
Profits capital withdrawn 59092 Nov., 1906 12 35 147 1,815 45
Real estate loans 18,951 90 May, 1907 6 09 101 1,163 19
Share loans 1,445 00
Temporary expense 186 26
Personal accounts . . 22 73  Dues paid in advance 56 00
Cash on hand Oct. 31, 1907 1,936 36
$71,517 70
$27,881 17
Dues capital $60,972 00
Profits capital 10,257 70
Unpaid dues . 288 00
$71,517 70
Shares Loans on Oct. 31, 1907
Number issued during year . 351 Number of real estate loans . 43
“ withdrawn * .14 Average size of same . . $1,530 80
“ in force Oct. 31, 1907 . 1,400 “ rate of interest thereon 6.00
“ borrowed upon Oct. 31, 1907 452 Number of share loans . . 23
Average number held by each mem- Average size of same . . $176 30
ber Oct. 31, 1907 . .5.90 rate of interest thereon 6.00

Membership
Number added during year . . 38
withdrawn *“ . 23
“ of members Oct. 31 1907 237
“ borrowers . 58
non-borrowers “ “ . 179

Rates on Loans Oct. 31, 1907
R. E.: 6%, $65,824.48
Share: 6%, $4,055

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Profits distributed
First term, 2f% ; second term, 2f%

Miscellaneous
Percentage of surplus and guaranty

fund to dues and profits capital 1.03
Percentage of increase in assets dur-
ing year 24.32

Proportion of proflts retamed on voluntary
withdrawals, 25% on shares less than 4
years old

Date of Examination, September 19

Expenses for Y ear

Salaries Other Expenses Total
. $112 50 $73 76 $186 26
.1563 .1025 .2588
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HAVERHILL CO-OPERATIVE BANK, HAVERHILL

President, James W. Harris

Secretary and Treasurer, W itliam H. Page

Security Committee: James W. Harris, Jackson W ebster, Fred A. Cheney

Incorporated Aug. 20, 1877
Regular meetings the fi

Began business Sept. 3, 1877
irst Monday of each month

Balance Sheet, October 31, 1907

Assets Liabilities

Bonds and notes $1,000 00 Dues capital . $359,369 00

Loans on real estate 395,500 00 Profits capital 57,224 69

“ “ shares . 10,100 00  Guaranty fund 5,600 00

Common form mortgages 4,114 00  Surplus . 1,361 14

Real estate by foreclosure, etc. 5,724 07 Forfeited share account 78 44
Unpaid interest 2,647 43
“ fines 99 60
Bond premium account 1,000 00
Cash in hands of treasurer 3,448 17

$423,633 27 $423,633 27

Receipts and Disbursements, Y ear
ending October 31, 1907

Receipts

Reconciliation of Share Account with
Dues and Profits Capital

Value Sares

Dues capital $90,082 00 °tc o '=ve TS o'gue inFoce 10t Valle
Real estate loans elimi-
nated by foreclosure 3200 00 May, 1895 33 $195 25 71 $13,862 75
R. E. loans eliminated by Nov., 1895 34 185 17 133 24,627 61
maturity of shares 5200 00 5y 1806 35 175 38 75 13)153 50
Real estate loans repaid . 40150 00 Noy' 1896 36 165 84 136 22,554 24
Share loans repaid » 15,550 00 May, 1897 37 156 53 142 22:227 26
Mortgages 170 00 nNov., 1897 38 147 42 47 6,928 74
Notes and bonds 70880 00 \ay, 1898 39 138 57 261 36,166 77
Real estate by foreclosure 15,300 35 Nov., 1898 40 129 89 129 16,755 81
Interest 22,278 00 piay’ 1899 41 121 41 152 18,454 32
Bond premium account 57 50 Nov., 1899 42 113 13 154 17,422 02
El[gffsfer-fees- . 373 gg May, 1900 43 105 03 313 32,874 39
A . Nov., 1900 44 97 07 129 12,522 03
withdrawal profits . 590 53 May, 1001 45 89 24 301 26,861 24
Forfeited profits 53 78 Nov., 1901 46 81 58 219 17,866 02
Insurance account 20 50 mMay, 1902 47 74 06 216 15,996 96
Forfeited share account 1,436 70  Nov. 1902 48 66 69 141 9,403 29
Matured share account 25,578 99 May” 1903 49 59 38 263 15616 94
Personal accounts . 276 42 ’ !
Cash on hand Oct. 31, 1906 525 92 oV To04 o 2n Toooe 29
Nov., 1904 52 38 39 258 9,904 62
8291,726 47 \jay, 1905 53 31 66 395 12,505 70
Nov., 1905 54 25 08 612 15,348 96
Disbursements May, 1906 55 18 62 603 11,227 86
Dues capital withdrawn $46,464 00 Nov., 1906 56 12 28 900 11,052 00
“ forfeited 2,324 00 May, 1907 57 6 07 1,352 8,206 64
“ “ matured 25,729 00
Profits capital withdrawn 5911 21
b * forfeited 537 31  pues paid in advance 427 00
“ “ matured 7,489 80
Real estate loans 146,950 00
Share loans 12,000 00 $418,461 69
Mortgages 2,700 00
Notes and bonds 1,880 00 pyes capital $359,369 00
Real estate by foreclosure 4,426 26  Pprofits capital 57,224 69
Interest 462 62 Unpaid dues 1,868 00
Temporary expense 2,395 93
Bond premium account 1,307 53 $418,461 69
Forfeited share account 1,919 48
Matured share account 25,781 16
Cash on hand Oct. 31, 1907 3,448 17
$291,726 47

Digitized for FRASER
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Shares Loans on Oct. 31, 1907

Number issued during year . . 2,588 Number of real estate loans . 244

withdrawn * . . 1,296 Average size of same . . $1,620 90

“  forfeited “ 38 “ rate of interest thereon 5.02

“ matured “ .166 Number of share loans . . 42

“ in force Oct. 31, 1907 . 7,539 Average size of same . . $240 48

“ borrowed upon Oct. 31,1907 2,251 “ rate of interest thereon 5.12
Average number held by each mem-

ber Oct. 31, 1907 . . .6.70 Profits distributed

First term, 2] %; second term, 2\%
Membership

Number added during year . . 266 Miscellaneous
withdrawn *“ . 149 Percentage of surplus and guaranty
“  of members Oct. 31, 1907 1,125 fund to dues and profits capital 1.67
“ “ borrowers “ . 286 Percentage of increase in assets dur-
“ “ non-borrowers “ o 839 ing year . 4.4«
Proportion of proflts retalned on voluntary
Rates on Loans Oct. 31, 1907 withdrawals, 10%
R. E.: 5%, $388,400; 6%, $7,100
Share: 5%, $8,850; 6%, $1,250 Date of Examination, August 12

Total Expenses for Y ear

Salaries Other Expenses Total
Amount paid for . $1,520 $875 93 2,395 93
Per cent, of total assets .3588 .2068 .5656

HENRY WILSON CO-OPERATIVE BANK, NATICK
President, John R. Adams Secretary, Richard Foley
Treasurer, Harvey H. W hitney «

Security Committee: Daniel A. Mahoney, H. H. Whitney, J. E. Sweetland,
D. C. Felton, G. F. W hitney

Incorporated Oct. 23, 1886 Began business Nov. 12, 1886
Regular meetings the second Friday of each month

Balance Sheet, October 31, 1907

Asseis Liabilities

Loans on real estate . $165,650 00 Dues capital . . $160,728 00

“ shares . . 11,950 00 Profits capital . 29,199 79

Common form mortgages 4,600 00 Guaranty fund 1,800 00

Real estate by foreclosure, etc., . 15,060 59 Surplus. - 6,338 24
Unpaid interest . 660 83
“ fines 94 93
Cash in hands of treasurer 49 68

$198,066 03 $198,066 03

Digitized for FRASER
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R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts
Dues capital $29,878 00}
Real estate loans elimi-

nated by foreclosure ],].(D 00]
Real estate loans repaid 13,650 (D
Share loans repaid . 9,200 0
Real estate by foreclosure 1,053 25
Interest 9,618 30
Premiums ‘27 70
Fines . 311 8B
Transfer fees . 4 A0
Withdrawal profits . 360 60
Forfeited profits 38 04
Taxes and insurance 134 42
Profits capital 4 62

Cash on hand Oct. 31, 1906 7,531
$72,911 83

Disbursements

Dues capital withdrawn $9,288 (00]
“ forfeited 35 8

“ retired 4,364
matured ]J.,ZJ. a0
Profits capital withdrawn 1,442 24
“ forfeited . 38 04
“ “ retired 1,360 85
“ “ matured 3*428 32
Real estate loans 29,800 [00)
Share loans 8,150 (0
Real estate by foreclosure 1,828 47
Temporary expense 990 77
Surplus . . . . 925 46

Cash on hand Oct. 31,1907 49
$72,911 83

Digitized for FRASER
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BANK COMMISSIONER

Reconciliation of Share Account with
Dues and Profits Capital

Date of Issue

Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,

Dues

Dues

Profits capital
Unpaid dues

Series Value Shares Total Value

1894 17 $206 % 47 $9,713
1895 18 196 87 17,070
1895 19 186 OL 46 8,556
1896 A 176 16 65 11,450
1896 2L 166 55 - 55 9,160
1897 2 157 15 2 3,143
1897 23 147 96 4 2,959
1898 24 138 95 29 4,029
1898 25 130 16 108 14,057
1899 26 121 54 107 13,004
1899 27 113 145 16,400
1900 28 104 89 1 10,698
1900 29 96 83 105 10,167
1901 30 8895 71 6,315
1901 31 81 26 78 6,338
1902 32 73 72 126 9,288
1902 33 66 34 70 4,643
1903 34 59 10 62 3,664
1903 35 52 (0 51 2,652
1904 36 45 04 113 5,089
1904 37 38 2 159 6,076
1905 38 31 53 204 6,432
1905 39 24 97 221 5,518
1906 40 %I% 54 84 1,557
1906 41 24 1,468
1907 42 606 236 1,430
paid in advance 135
$191,022

capital $160,728
29,199

1,095

$191,022

96
27
46
40
25

55
28
78
95
78
15
45
28
72
80,

52
98
37
36

80
16

79

79
00
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Shares Loans on Oct. 31, 1907
Number issued during year 371 Number of real estate loans 92
withdrawn “ 184 Average size of same . $1,800 54
“  forfeited “ 6 “ rate of interest thereon 5.07
“ retired “ . .29 Number of share loans 62
“  matured “ 73 Average size of same $192 74
“ in force Oct. 31, 1907 2,531 “ rate of interest thereon 5.03
“  borrowed upon Oct.31, 1907 1,080
Average number held by each mem-
ber Oct. 31, 1907 . 7.27 Profits distributed
First term, 2% ; second term, 2%
Membership
Number added during year 45 Miscellaneous
“ withdrawn ~ “ 2 8 Percentage of surplus and guaranty
- of members Oct. 31, 1907 351 fund to dues and profits capital 4.28
® 7 borrowers oo 120 Percentage of increase in assets dur-
non-borrowers “ . 231 ing year 357

Rates on Loans Oct. 31, 1907

R. E.. 5%, $154,600; 5J%, $800; 6%,
$7,600; 6.30%, $2,650
Share: 5%, $11,550; 6%, $400
Total

Amount paid for
Per cent, of total assets

Proportion of proflts retalned on voluntary
withdrawals, 25%

Date o+ Examination, January 29

Expenses for Y ear

Salaries Other Expenses Total
$798 91 $191 86 $990 77
4034 .0968 .5002

HIGHLAND CO-OPERATIVE BANK, BOSTON

President, James P. Cleary

Secretary, Frederick W. Kilemm

Treasurer, Joseph Engel

Security Committee: Joseph Engel,

George Finneran, John F. Dempsey,

Alfred M. Zeigler

Incorporated Feb. 24, 1899

Began business Feb. 27, 1899

Regular meetings the third Monday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate . $159,675
“ “ shares . 3,850
Unpaid interest 490
“ fines 29
Cash in hands of treasurer 1,375
$165,420

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Liabilities
00 Dues capital $143,023 00
00  Profits capital 19,165 54
23  Guaranty fund 800 00
94  Surplus. 310 36
02 Interest 2,017 93
Fines 49 82
Transfer fees . 50
Withdrawal profits . 50 04
Forfeited share account 3 00
19 $165,420 19
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R eceipts and Disbursements, Y ear
October 31 1907

ending

Receipts

Dues capital $42,472
Real estate loans repaid 17,125
Share loans repaid 5,725
Interest 7,297
Fines 189
Transfer fees . 1
Withdrawal profits . 288
Forfeited profits 1
Forfeited share account . 200
Cash on hand Oct. 31,1906 2,931
$76,231

Disbursements
Dues capital withdrawn $19,940
“  forfeited 290
Profits capital withdrawn 2,447
“ forfeited 6
Real estate loans 44,300
Share loans 6,955
Temporary expense 698
Forfeited share account . 220
Cash on hand Oct. 31,1907 1,375
$76,231

Shares
Number issued during year
withdrawn *
“ forfeited “
“ in force Oct. 31, 1907

“ borrowed upon Oct. 31, 1907
Average number held by each mem-

ber Oct. 31, 1907

M embership
Number added during year
withdrawn *

“ of members Oct. 31, 1907I

“

“ borrowers
“ “ non-borrowers “

cc

BANK COMMISSIONER

Dues and Profits Capital

Value Shares

79

Reconciliation of Share Account with

Date of Issue SOXiES per Shere in Foroe Total Value
00
00
o0 Feb., 1899 1 $129 53 262 $33,936 86
77 Aug., 1899 2 120 65 30 3,619 50
og Feb., 1900 3 111 83 35 3,914 05
50 Aug., 1900 4 103 29 112 11,568 48
40 Feb., 1901 5 94 94 232 22,026 08
42 Aug., 1901 6 86 78 71 6,161 38
oo Feb., 1902 7 78 80 67 5,279 60
72 Aug., 1902 8 71 03 75 5,327 25
Feb., 1903 9 63 49 183 11,618 67
g9 Aug. 1903 10 56 07 149 8,354 43
Feb., 1904 11 48 86 179 8,745 94
Aug., 1904 12 41 81 148 6,187 88
Feb., 1905 13 34 94 244 8,525 36
00 Aug., 1905 14 28 23 240 6,775 20
oo Feb., 1906 15 21 69 461 9,999 09
44 Aug., 1906 16 15 31 287 4,393 97
30 Feb, 1907 17 9 08 635 5,765 80
00 Aug., 1907 18 3 00 518 1,554 00
00
13
00 Dues paid in advance 264 00
02
$164,017 54
89
Dues capital $143,023 00
Profits capital 19,165 54
Unpaid dues . 1,829 00
$164,017 54
Loans on o0ce. 31, 1907
1,308 Number of real estate loans 63
737 Average size of same $2,534 52
50 “ rate of interest thereon 00
3,928 Number of share loans 10
951 Average size of same . $385 00
rate of interest thereon 5.53
9.69
Profits distributed
First term, 22%; second term, 2\°/0
131
84 Miscellaneous
405 Percentage of surplus and guaranty-
73 fund to dues and profits capital .68
332 Percentage of increase in assets dur-
ing year 19.53

ates on Loans 0ce. 31, 1907
R. E 5%, $159 675
Share: 5%, $1,800; 6%, $2,050
Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Proportion of proflts retalned on voluntary

withdrawals, 20%

on series less than 4

years old; 10% on series from 4 years to

8 years old; after 8 years, none

Date of Examination, February 4

Expenses for Y ear

Salaries Other Expenses Total
$500 $198 13 $698 13
.3023 .1198 4221
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HILLSIDE CO-OPERATIVE BANK, MEDFORD

President, v cnvry Y. Rowerr Secretary and Treasurer, 1 croerc T.Brown
Security Committee: Frecaecrick A. Bruce, F. Russetl Dame, W ittiam H .

Atkins,

Henry Y. Rowertr
Incorporated Jan. 26, 1906 Began business Feb. 6, 1906
Regular meetings the first Tuesday of each month

Batance Sheet, Octoner 31, 1907

Assets Liabilities
Loans on real estate $18,000 00 Dues capital $18,968 00
“ shares . . . 1,365 00 Profits capital 476 23
Permanent expense account . 307 41  Guaranty fund 13 00
Temporary expense account . 57 49  Surplus . . . . 38 10
Cash in hands of treasurer . 43 05 Interest 241 33
Fines . . . . 27 84
Transfer fees . 75
Withdrawal profits 7 70
$19,772 95 $19,772 95
Receipts and Disbursements, Y ear R econciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
N Value Shares
Receipts Date of Issue SEYIES per Srere inForce Total Value
Dues capital . . . $14,013 00
Real estate loans repaid . 2,000 00
Share loans repaid p . 480 00 Feb., 1906 1 $21 69 547 $11,864 43
Interest X . . 666 25 Aug., 1906 2 15 31 208 3,184 48
Eines . . . 59 26 Feb., 1907 3 9 08 429 3,895 32
Transfer fees . . . 2 25 Aug., 1907 4 3 00 161 483 00
Withdrawal profits . . 10 64
Cash on hand Oct. 31,1906 1,260 43
Dues paid in advance 332 00
$18,491 83
$19,759 23
Disbursements
Dues capital withdrawn . $1,542 00 Dues capital . $18,968 00
Profits capital withdrawn 42 29  Profits capital 476 23
Real estate loans . . 14,900 00 Unpaid dues . 315 00
Share loans . . ] 1,705 00
Temporary expense . 79 49 $19,759 23
Permanent expense . 180 00
Cash on hand Oct. 31,1907 43 05
$18,491 83

Digitized for FRASER
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Shares
Number issued during year . 629
“  withdrawn “ . 1le1
“ in force Oct. 31, 1907 . 1,345
“ borrowed upon Oct. 31,1907 215
Average number held by each mem-
ber Oct. 31, 1907 .6.31
Membership
Number added during year . 89
withdrawn *“ 37
“ of members Oct. 31 1907 213
“ “ borrowers . 27
“ “ non-borrowers “ “ . 186

Rates on Loans Oct. 31, 1907
R. E.: 5%, $17,000; 6%, $1,000
Share: 6%, $1,365

Total

Amount paid for
Per cent, of total assets

BANK COMMISSIONEK

8l
Loans on Oct. 31, 1907
Number of real estate loans 11
Average size of same $1,636 36
“ rate of interest thereon 5.06
Number of share loans 16
Average size of same $85 31
“ rate of interest thereon 6.00
Profits distributed
First term, 21,-%; second term, 2\%
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital .26

Percentage of increase in assets dur-
ing year 198.23

Proportion of proflts retained on voluntary
withdrawals, 25%

Date of Examination, December 28

Expenses for Y ear

Salaries Other Expenses Total
$40 $76 98 $116 98
.2023 .3893 .5916

HINGHAM CO-OPERATIVE BANK, HINGHAM

President, Ebed L. Ripley Secretary and Treasurer, W alter B. Foster

Security Committee: C. Sumner Cushing, Francis M. Ripley, Edward W. Bartlett,
Ira G. Hersey, George Price
Incorporated June 1, 1889 Began business June 5, 1889

Regular meetings the first Wednesday of each month

Balance Sheet, October 31, 1907

Assets Liabilities

Loans on real estate . $325,750 00 Dues capital . $281,836 00

“ shares 15,850 00 Profits capital 60,528 06

Real estate by foreclosure, etc. 1,474 57 Guaranty fund 1,979 00

Unpaid interest 1,108 70  Surplus . 5,537 00

“ premiums 3 60 Interest 165 91

“ fines 140 57 Forfeited share account 6 62

Mortgage balances 15 00  Security committee, 54 51
Cash in hands of treasurer 5,764 66

$350,107 10 $350,107 10

Digitized for FRASER
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R eceipts and Disbursements, Y ear

REPORT OF THE

Reconciliation

[Pub. Doc

of Share Account with

ending October 31, 1907 Dues and Profits Capital
Receipts Date of Issue SOXiES [E\I’/aIS'Lg’e ir?l%%e Total Value
Dues capital $62,208 00
R. E. loans eliminated by
maturity of shares 12,000 00 Nov., 1895 14 $201 61 50 $10,080 50
Real estate loans repaid 35,000 00 May, 1896 15 190 11 135 25,664 85
Share loans repaid 10,350 00 Nov., 1896 16 179 04 97 17,366 88
Real estate by foreclosure 4,790 04 May, 1897 17 168 25 166 27,929 50
Interest 18,303 84 Nov., 1897 18 157 78 132 20,826 96
Premiums 60 05 May, 1898 19 147 65 121 17,865 65
Fines 904 96 Nov., 1898 20 137 81 141 19,431 21
Transfer fees . 2 50 May, 1899 21 128 25 99 12,696 75
Withdrawal profits . 1,028 37 Nov, 1899 22 118 98 135 16,062 30
Forfeited profits 15 72 May, 1900 23 109 96 217 23,861 32
Forfeited share account 218 45 Nov., 1900 24 101 18 132 13,355 76
Personal accounts 52 00 May, 1901 25 92 64 129 11,950 56
Mortgage balances . 10,868 46 Nov., 1901 26 84 33 92 7,758 36
Cash on hand Oct. 31,1906 10,450 24 May, 1902 27 76 22 268 20,426 96
Nov., 1902 28 68 34 168 11,481 12
$166,252 63 May, 1903 29 60 67 241 14,621 47
Nov., 1903 30 53 22 222 11,814 84
May, 1904 31 45 96 276 12,684 96
Disbursements Nov., 1904 32 38 90 233 9,063 70
Dues capital withdrawn $22,882 00 May, 1905 33 32 01 385 12,323 85
“ forfeited 715 o0 Nov., 1905 34 25 29 392 9,913 68
“  matured 30,304 00 May, 1906 35 18 73 410 7,679 30
Profits capital withdrawn 4117 76 Nov. 1906 36 12 33 446 5,499 18
“ forfeited 63 52 May, 1907 37 6 09 560 3,410 40
“ matured 12,349 58
Real estate loans 68,650 00
Share loans 7,200 00 Dues paid in advance 301 00
Real estate by foreclosure 224 42
Temporary expense. 1,716 74 $344,071 06
Forfeited share account 218 45
Surplus . . 1,120 15
Personal accounts 42 89 Dues capital $281,836 00
Mortgage balances . 10,883 46  Profits capital 60,528 06
Cash on hand Oct. 31, 1907 5,764 66 Unpaid dues . 1,707 00
$166,252 63 $344,071 06
Shares Loans on o0cc. 31, 1907
Number issued during year 1,033 Number of real estate loans 197
withdrawn *“ 388 Average size of same $1,653 55
“  forfeited “ 64 “ rate of interest thereon 5.31
“ matured “ 211 Number of share loans 94
“ in force Oct. 31, 1907 5,247 Average size of same $168 61
“  borrowed upon Oct. 31, 1907 1,932 “ rate of interest thereon 5.25
Average number held by each mem-
ber Oct. 31, 1907 . .8.07
Profits distributed
Moomborsnin First term, 2-]%; second term, 2"%
Number added during year 123
withdrawn “ 72 M orec et ian o
* of members Oct. 31, 1907. 650  pgrcentage of surplus and guaranty
©  borrowers . . 291 fund to dues and profits capital 2.20
non-borrowers 359 Percentage of increase in assets dur-
31 1907 ing year 2.55
Rates on Loans Oct y
R. E. 5%  $3.000. 5.25%, $300,050: Pr&eg;gg:wgflsprzoégts retalned on voluntary
5.50%, $5,000; 5.75%, $1,400; 6.30%,
$16,300
Share: 5.25%, $15,850 Date of Examination, June 14
Total E xpenses for Y ear
Salaries Other Total
Amount paid for $1,542 89 $173 85 $1,716 74
Per cent, of total assets . 4407 .0497 .4904

Digitized for FRASER
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BANK COMMISSIONER

HOLBROOK CO-OPERATIVE BANK, HOLBROOK

F. Gleason

President, w

Security Committee: ¢c. H.

Incorporated

Secretary and Treasurer, ¢ corg e
Z. A. B.
May 11, 1888 Began business June 11, 1888

McCarter, French, F D iman

Regular meetings the second Tuesday of each month

Assets
real estate
shares .
Unpaid interest
“ premiums
fines

Loans on

Temporary expense account .

Cash in hands of treasurer

R eceipts and Disburseme

ending October 31,

Receipts

Dues capital

Real estate loans repaid

Share loans repaid

Interest

Premiums

Fines .

Transfer fees .

Withdrawal profits .

Surplus . . . .

Cash on hand Oct. 31, 1906

Disbursements
Dues capital withdrawn
Profits capital withdrawn
Real estate loans
Share loans
Temporary expense,
Profits capital
Cash on hand Oct. 31, 1907

Batance Sheet, October 31, 1907
Liabilities
. $101,625 00 Dues capital
4,400 00 Profits capital
434 13  Guaranty fund
5 65 Surplus .
46 74 Interest
139 13 Premiums
10,031 32  Fines
Transfer fees .
Withdrawal profits .
$116,681 97
nts, Y ear R econciliation of Share A cco
1907 Dues and Profits Capit
Date of Issue SEYiES Velue Sreres
$27,616 00
15,100 00
2,275 00 June, 1896 17 $191 29 24
6,175 85 Dec, 1896 18 179 83 32
52 51 June, 1897 19 168 73 34
168 28 Dec.,, 1897 20 158 02 22
3 00 June, 1898 21 147 54 25
2908 12 Dec., 1898 22 137 59 21
39 18 June, 1899 23 127 76 20
4801 76 Dec., 1899 24 118 35 82
June, 1900 25 109 23 28
$56,529 70 Dec., 1900 26 100 24 40
June, 1901 27 91 57 60
Dec., 1901 28 83 13 88
June, 1902 29 74 93 49
$7,965 00 Dec., 1902 30 66 97 148
1,195 15 June, 1903 31 59 24 81
33,450 00 Dec., 1903 32 51 75 83
3,575 00 June, 1904 33 44 46 85
279 33 Dec.,, 1904 34 37 39 111
33 90 June, 1905 35 30 52 177
10,031 32 Dec., 1905 36 23 85 320
June, 1906 37 17 38 228
$56,529 70 Dec., 1906 38 11 10 377
June, 1907 39 5 00 266
Dues paid in advance

Digitized for FRASER
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Dues capital
Profits capital
Unpaid dues .

T.w itae

$94,625
16,154
660
2,218
2,803
17

77

1

122

$116,681

unt

83

00
84
00

a7
85

75
27

97

with

Total Value

$4,590
5,754
5,736
3,476
3,688
2,889
2,555
9,704
3,058
4,009
5,494
7,315
3,671
9,911
4,798
4,295
3,779
4,150
5,402
7,632
3,962
4,184
1,330

33
$111,424
$94,625
16,154
645

$111,424

96
56
82
a4
50
39
20
70
44
60
20
44
57
56
a4
25
10
29
04
00
64
70
00

00
84
00
84
00
84
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Shares

Number issued during year
withdrawn *“
“ in force Oct. 31, 1907

REPORT

697
. 235
. 2,401

“ borrowed upon Oct. 31,1907 692

Average number held by each mem-

ber Oct. 31, 1907 .6.93
M embership
Number added during year . 73
withdrawn * .2 9

“ of members Oct. 31 1907 347

“ “ borrowers 97

“ “ non-borrowers *“ 250

Rates o oans 0ce. 31, 1907

R. E.: 6%,
Share: 6%, $4,400

Total

Amount paid for
Per cent, of total assets

President, cnavries L.
Security Committee: w

Balance

Asseis
Loans on real estate
“ “ shares .
Real estate by foreclosure, etc.
Unpaid dues
“ interest
“ fines

Furniture account
Cash in hands of treasurer

$91 lOO Q\%, $10,525

Newcomb

Expenses for

OF THE [Pub. Doc.
Loans on o0 cc. 31, 1907
Number of real estate loans . 98
Average size of same $1,036 99

rate of interest thereon 6.03

Number of share loans . . 16
Average size of same . $275 00
“ rate of interest thereon 6.00

Profits

First term, 3% ; second term, 3%

distributed

Miscellaneous

Percentage of surplus and guaranty

fund to dues and profits capital 2.61
Percentage of increase in assets dur-
ing year 27.11

Proportion of proflts retained on voluntary
withdrawals, 25%

Date of Examination, February 4

Y ear

Salaries Other BExqperses Total
$227 16 $52 17 $279 33
.1947 .0447 .2394
HOLYOKE CO-OPERATIVE BANK, HOLYOKE
Secretary and Treasurer, rrank J. Pheips
Buttard, J. PI. Montgomery, James Parfitt
Incorporated July 24, 1880 Began business Aug. 25, 1880
Regular meetings the fourth Wednesday of each month
Sheet, Octoner 31, 1907
Liabilities
. $383,650 00 Dues capital . $370,243 00
30,150 00 Profits capital 63,645 02
8,716 02 Guaranty fund 2,658 21
2,215 00 Forfeited share account 862 14
1,130 90 Profit and loss 120 67
52 63
200 00
11,414 49
$437,529 04 $437,529 04
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R eceipts and Disbursements,

ending Octobner 31, 1907
Recei-pts
Dues capital $99,506
Real estate loans elimi-
nated by foreclosure 5,000

R. E. loans eliminated by

maturity of shares 3,600
Real estate loans repaid 65,350
Share loans repaid 18,800
Real estate by foreclosure 5,960
Interest 19,969
Fines . 759
Transfer fees . 12
Withdrawal profits . 742
Forfeited profits 36
Temporary expense 122
Forfeited share account 840
Retired share account 11,287
Matured share account 23,513
Cash on hand Oct. 31, 1906 19,417

$274,917

Disbursements
Dues capital withdrawn $38,152
“  forfeited 1,415
“ retired 9,802
“ matured 16,965
Profits capital withdrawn 4,947
“ forfeited 177
“ retired 1,310
“ matured 6,498
Real estate loans 112,600
Share loans 28,700
Real estate by foreclosure 5,377
Interest 175
Temporary expense 2,407
Forfeited share account 124
Retired share account 11,287
Matured share account 23,513
Profits capital 49
Cash on hand Oct. 31, 1907 11,414
$274,917

Digitized for FRASER
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Y ear

00
00

00
00
00

49
34
75
01
55

55
38

14

08

BANK COMMISSIONEK

85

R econciliation o f Share A ccount with

Dues and Profits Capital

Dace or 1ssuo Saries | SALE SEES  Tota) value
Nov., 1895 31 $198 78 91 $18,088 98
May, 1896 32 187 58 76 14,256 08
Nov., 1896 33 176 68 78 13,781 04
May, 1897 34 166 12 117 19,436 04
Nov., 1897 35 155 86 122 19,014 92
May, 1898 36 145 90 93 13,568 70
Nov., 1898 37 136 24 115 15,667 60
May, 1899 38 126 85 136 17,251 60
Nov., 1899 39 117 72 146 17,187 12
May, 1900 40 108 85 112 12,191 20
Nov., 1900 41 100 24 361 36,186 64
May, 1901 42 91 86 210 19,290 60
Nov., 1901 43 83 71 200 16,742 00
May, 1902 44 75 75 291 22,043 25
Nov., 1902 45 67 95 330 22,423 50
May, 1903 46 60 39 493 29,772 27
Nov., 1903 47 53 02 490 25,979 80
May, 1904 48 45 79 370 16,942 30
Nov., 1904 49 38 75 483 18,716 25
May, 1905 50 31 90 565 18,023 50
Nov., 1905 51 25 19 556 14,005 64
May, 1906 52 18 66 709 13,229 94
Nov., 1906 53 12 29 766 9,414 14
May, 1907 54 6 07 1,713 10,397 91
Dues paid in advance 277 00
$433,888 02
Dues capital $370,243 00
Profits capital 63,645 02
$433,888 02
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Snares Loans on ocec. 31, 1907
Number issued during year . . 2,606 Number of real estate loans . 287
withdrawn . . 1,006 Average size of same . . $1,336 76
“  forfeited “ . . 46 “ rate of interest thereon 5.04
“  retired “ . . 145 Number of share loans . . 114
“  matured “ . . 117 Average size of same . . $264 47
“ in force Oct. 31, 1907 . 8,623 “ rate of interest thereon 5.00
“ borrowed upon Oct. 31, 1907 2,740
Average number held by each mem- Profits aistributea
ber Oct. 31, 1907 . . .6.11 First term, 2-J%; second term, 2| %
M embership M iscellaneous
Number added during year . . 349 Percentage of surplus and guaranty
withdrawn “ . 185 fund to dues and profits capital .61
“ of members Oct. 31 1907 1,410 Percentage of increase in assets dur-
“ “ borrowers . 403 ing year . . 10.06
“ “ non-borrowers * “ . 1,007 Proportion of proflts retalned on voluntary
withdrawals, 25% on shares less than 4
Rates sans o0ce. 31, 1907 years old; 20% on shares from 4 to 6
R. E.: 5%, $370 OOO 6%, $13,650 years old; 15% on shares from 6 to 8
Share: 5%, $30,150 years old; 10% on shares from 8 to 10
years old; 5% on shares from 10 to 12
Date of Examination, June 28 years old; after 12 years, none
T otal E xpenses for Y ear
Salaries Other Bxperses Total
Amount paid for $2,029 72 $377 56 $2,407 28 '
Per cent, of total assets .4639 .0863 .5502
HOME CO-OPERATIVE BANK, WORCESTER
President, e nocnh H. Towne Secretary and Treasurer, c corge 0. Brigaes
Security Committee: o anict Partin, E. J. Bardwet1, Alex. Beliste
Incorporated June 10, 1882 Began business June 16, 1882
Regular meetings the Friday preceding the third Monday of each month
Batance Sheet, Octoner 31, 1907
Asseis Liabilities
Loans on real estate . $629,060 00 Dues capital . . $547,859 00
“ “ shares . 19,895 00 Profits capital . 93,499 80
Common form mortgages 5,300 00 Guaranty fund 4,960 00
Real estate by foreclosure, etc. 1,750 63 Surplus . 7,062 12
Temporary expense account . 1,020 87 Interest . 13578 85
Cash in hands of treasurer . 10,700 61 Fines 491 14
Transfer fees . 7 00
Forfeited share account 114 25
Rent 154 95
$667,727 11 $667,727 11

Digitized for FRASER
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R eceipts and Disbursements,

ending October 31, 1907

Receipts

Dues capital
Real estate loans elimi-

nated by foreclosure
R. E. loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Uncompleted mtge loans .
Real estate by foreclosure
Interest
Fines .
Transfer fees .
Withdrawal profits .
Forfeited profits
Temporary expense.
Forfeited share account
Rent . . . .
Profit and loss
Cash on hand Oct. 31, 1906

Disbursements

Dues capital withdrawn
“  forfeited
“ “ retired
“ matured
Profits capital withdrawn
“ “ forfeited
“ retired
“ “ matured
Real estate loans
Share loans
Uncompleted mtge. loans.
Mortgages
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Rent . .
Profit and loss
Cash on hand Oct. 31, 1907

Digitized for FRASER
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1,700

Year

$137,256 00

00

5,950 OO

104,550

9,590
9,800
11,098
37,491
1,053
22

668

10

492

70

279
725
9,189

$329,948

$43,081

445
21,122
6,533
7,109
51
6,838
2,880

200,100

13,750
9,800
2,000
2,323

567
10,700

$329,948

00
00
00
54
52
48
00
62
82
36
59
88
73
28

82

BANK COMMISSIONER

87

R econciliation of Share Account with

Dues and Profits Capital

Date op Issue Series Velie ir?l%r‘ée Total Value
June, 1896 29 $192 31 10 $1,923 10
June, 1897 31 169 70 33 5,600 10
June, 1898 33 148 25 13 1,927 25
Dec., 1898 34 138 20 491 67,856 20
June, 1899 35 128 33 411 52,743 63
Dec., 1899 36 118 74 397 47,139 78
June, 1900 37 109 46 413 45,206 98
Dec., 1900 38 100 44 431 43,289 64
June, 1901 39 91 71 564 51,724 44
Dec., 1901 40 83 23 622 51,769 06
June, 1902 41 74 99 695 52,118 05
Dec., 1902 42 67 00 470 31,490 00
June, 1903 43 59 26 570 33,778 20
Dec., 1903 44 51 74 599 30,992 26
June, 1904 45 44 45 734 32,626 30
Dec., 1904 46 37 38 525 19,624 50
June, 1905 47 30 51 772 23,553 72
Dec., 1905 48 23 85 731 17,434 35
June, 1906 49 17 38 1,053 18,301 14
Dec., 1906 50 11 10 871 9,668 10
June, 1907 51 500 1,242 6,210 00
Dues paid in advance 473 00
$645,449 80
Dues capital . $547,859 00
Profits capital 93,499 80
Unpaid dues . 4,091 00
$645,449 80
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Shakes Loans on o0c:. 31, 1907
Numberlssued during year . . 2,237 Number of real estate loans . 252
withdrawn “ . . 1,086 Average size of same . . $2,496 27
“  forfeited “ 34 “ rate of interest thereon 6.00
“ retired “ . . 194 Number of share loans . . 81
“  matured “ a7 Average size of same . . $245 62
“ in force Oct. 31,1907 11,647 “ rate of interest thereon 6.00
“ borrowed upon Oct. 31, 1907 3,807
Average number held by each mem- Profits distributed
ber Oct. 31, 1907 . . .10.64 First term, 3% ; second term, 3%
M embership M iscellaneous
Number added durlng year . . 176 Percentage of surplus and guaranty
withdrawn . .131 fund to dues and profits capital 1.87
“  of members Oct.31, 1907. 1,095 Percentage of increase in assets dur-
“ “ borrowers “ “ . 333 ing year . . 14.92
“ “ non-borrowers “ “ . 762 Proportion of proflts retained on voluntary

withdrawals, one half of last dividend
Rates o oans o0ct. 31, 1907
R. E.: 6%, $626060 6]%, $3,000 Date of Examination, May 27
Share: 6%, $19,895

Total Expenses for Y ear

Salaries Other Expenses Total
Amount paid for $1,340 69 $1,014 07 $2,354 76
Per cent, of total assets .2008 .1519 .3527

HOMESTEAD CO-OPERATIVE BANK, BOSTON

President, w arter H. R obercs Secretary and Treasurer, o aniet Etaredge
Security Committee: sames M. simpson, W. s. Mason, H. P. cakman, W. H. Roberes.

John c Cook
Incorporated Sept. 11, 1877 Began business Sept. 12, 1877
Regular meetings the second Wednesday of each month

Batance Sheet, Octoner 31, 1907

Assets Liabilities
Loans on real estate . $514,750 00 Dues capital . . $471,960 00
“ shares . . 29,950 00 Profits capital . 80,653 57
Common form mortgages . 24,801 93 Guaranty fund 6,200 00
Real estate by foreclosure, etc. 3,297 99  Surplus . . 20,761 78
Unpaid interest . 3,202 26 Interest 5,481 77
“ premiums 6 65 Premiums 8 25
“ fines 281 90 Fines 308 10
Temporary expense account . 550 00 Transfer fees . 1 50
Cash in hands of treasurer . 11,014 31 Withdrawal profits . 377 69
Forfeited share account 1,153 95
Retired share account 370 59
Matured share account 402 84
Personal accounts < 175 00
$587,855 04 $587,855 04

Digitized for FRASER
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COMMISSIONER

R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts
Dues capital . $112,241 00
Real estate loans elimi-
nated by foreclosure 11,600 00
R. E. loans eliminated by
maturity of shares 17,100 00
Real estate loans repaid . 58,500 00
Share loans repaid . 14,700 00
Mortgages 911 00
Surplus . . . . 21 00
Real estate by foreclosure 10,319 11
Interest 28,341 95
Premiums 61 60
Fines . . . . 1,557 74
Transfer fees . 6 00
Withdrawal profits . 1,721 58
Forfeited profits 129 86
Mortgage balance . 106 36
Forfeited share account . 1,472 61
Retired share account 7,116 88
Matured share account 3,459 78
Personal accounts . 175 00
Profits capital 10
Cash on hand Oct. 31, 1906 15,290 75
$284,832 32
Disbursements
Dues capital withdrawn . $48,648
“ “  forfeited 3,539
“ “ retired 5,597
“ “ matured 15,357
Profits capital withdrawn 6,887
“ “ forfeited . 519
“ “ retired 1,434
“ “ matured . 5,814
Real estate loans 130,900
Share loans 22,350
Mortgages 5,647
Real estate by foreclosure 10,873
Interest 153
Temporary expense 3,422
Surplus . 10
Forfeited share account 702
Retired share account 8,788
Matured share account 3,056
Dues capital 21
Mortgage balance . 106
Cash on hand Oct. 31, 1907 11,014
$284,832 32

Digitized for FRASER
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R econciliation of Share Account with

Dues and Profits Capital

Due op 1ssue Sories SR SEES  or valle

Shares

89

Mar., 1896 38 $189 41 14 $2,651 74
Sept., 1896 39 178 62 80 14,289 60
Mar., 1897 40 168 12 51 8,574 12
Sept., 1897 41 157 93 46 7,264 78
Mar., 1898 42 148 06 289 42,789 34
Sept., 1898 43 138 50 278 38,503 00
Mar., 1899 44 129 14 302 39,000 28
Sept.,, 1899 45 120 08 366 43,949 28
Mar., 1900 46 111 2: 356 39,590 76
Sept., 1900 47 102 59 307 31,495 13
Mar., 1901 48 94 18 347 32,680 46
Sept., 1901 49 85 99 485 41,705 15
Mar., 1902 50 77 99 388 30,260 12
Sept.,, 1902 51 70 19 312 21,899 28
Mar., 1903 52 62 56 439 27,463 84
Sept., 1903 53 55 14 388 21,394 32
Mar., 1904 54 47 91 442 21,176 22
Sept., 1904 55 40 85 412 16,830 20
Mar., 1905 56 33 97 735 24,967 95
Sept., 1905 57 27 25 508 =13,843 00
Mar., 1906 58 20 70 775 16,042 50
Sept., 1906 59 14 31 798 11,419 38
Mar., 1907 60 8 08 1,039 8,395 12
Sept., 1907 61 2 00 579 1,158 00
Dues paid in advance 147 00

$557,490 57
Dues capital $471,960 00
Profits capital 80,653 57
Unpaid dues 4,877 00

$557,490 57
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Shares Loans on o0c«. 31, 1907
Number issued during year . ..1,835 Number of real estate loans . 214
withdrawn “ . . 1,292 Average size of same . . $2,405 37
“  forfeited “ . . 103 “ rate of interest thereon 5.10
“  retired “ . .5 0 Number of share loans . . 97
“ matured “ . 106 Average size of same . . $308 76
“ in force Oct. 31, 1907 . 9,736 “ rate of interest thereon 5.09

“ borrowed upon Oct. 31, 1907 3,203
Average number held by each mem-
ber Oct. 31, 1907 . . .8.46 Profits distributed
First term, 2-|%; second term, 2\%

Membership

Number added during year . .211
withdrawn “ . 173 Miscettlancous
“ of members Oct. 31, 1907 1,151 Percentage of surplus and guaranty
“ “ borrowers “ . 183 fund to dues and profits capital 4.88
“ ‘ non-borrowers “ “ . 068 Percentage of increase in assets dur-
ing year . 9.89
Rate oans 0ce. 31, 1907 Proportion of proflts retained on voluntary
R. E.: 5% $445 450; 5\%, $21,100; 5£%, withdrawals, 25%

$4,600; 5f%, $7,900; 6%, $23,100;
6.30%, $12,600
Share: 5%, $26,500; 5] %, $200; 5°%, $650;

5f%, $800; 6%, $1,800 Date of Examination, May 16
Total E xpenses for Y ear
Salaries  Other Bxperses Total
Amount paid for $1,925 $1,497 26 $3,422 26
Per cent, of total assets .3275 .2547 .5822

HOUSATONIC CO-OPERATIVE BANK, G-REAT BARRINGTON

President, n acnanict W arner Secretary and Treasurer, o. C. k it1cen
Security Committee: F. v . Mmoore. R. H. McDonata, Thomas E. 8rown
Incorporated June 12, 1889 Began business July 1, 1889
Regular meetings the first Monday of each month

Batance Sheet, October 31, 1907

Mssefs Liabilities
Loans on real estate . $63,075 00 Dues capital . $60,140 00
“ shares . 3,625 00 Profits capital 9,108 05
Unpaid interest . 80 23 Guaranty fund 353 92
“ fines 12 12 Surplus . 73 12
Cash in hands of treasurer 2,882 74
$69,675 09 $69,675 09

Digitized for FRASER
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Receipts and Disbursements, Y ear

BANK COMMISSIONER

Reconciliation of

Share Account with

91

ending October 31, 1907 Dues and Profits Capital
) Receipts Date or 1ssue SEXIES pervaIS}Lgre inSForuems Total Value
Dues capital $19,555 00
Real estate loans repaid 13'200 00
Share loans repaid 2,925 00 n~ov. 1895 13 $200 15 5 $1,000 75
Interest 3ng57 57 Nov., 1896 15 178 25 9 1,604 25
Fines 109 37 May, 1897 16 167 80 10 1,678 00
Transfer fees . o5 Nov., 1897 17 157 57 1 1,733 27
Withdrawal profits . 164 16 Nov., 1898 19 137 88 18 2,481 84
Cash on hand Oct. 31,1906 2,766 07 May, 1899 20 128 37 10 1,283 70
Nov., 1899 21 119 14 41 4,884 74
$42577 42 May, 1900 22 110 15 23 2,533 45
Nov., 1900 23 101 42 23 2,332 66
May, 1901 24 92 89 23 2,136 47
Disbursements Nov., 1901 25 84 61 51 4,315 11
Dues capital withdrawn $13,468 00 May, 1902 26 76 53 79 6,045 87
“ retired 1,015 o0 Nov. 1902 27 68 66 60 4,119 60
Profits capital withdrawn 1,457 80 May, 1903 28 61 00 81 4,941 00
« retired 375 g3 Nov., 1903 29 53 54 126 6,746 04
Real estate loans 19,700 00 May, 1904 30 46 25 85 3,931 25
Share loans 3,200 o0 Nov. 1904 31 39 14 128 5,009 92
Interest 17 29 May, 1905 32 32 22 86 2,770 92
Temporary expense 226 54 Nov., 1905 33 25 45 132 3,359 40
Surplus . 234 22 May, 1906 34 18 83 157 2,956 31
Cash on hand Oct. 31, 1907 2,882 74 Nov., 1906 35 12 38 165 2,042 70
May, 1907 36 6 10 248 1,512 80
$42,577 42
Dues paid in advance 10 00
$69,430 05
Dues capital $60,140 00
Profits capital - 9,108 05
Unpaid dues 182 00
$69,430 05
Shares Loans on 0ct. 31, 1907
Number issued during year 475 Number of real estate loans 54
withdrawn *“ 454 Average size of same . . $1,168 06
“ retired “ 7 * rate of interest thereon 5.29
“ in force Oct. 31, 1907 1,571 Number of share loans 20
“ borrowed upon Oct. 31,1907 448 Average size of same . $181 25
Average number held by each mem- rate of interest thereon 5.29
ber Oct. 31, 1907 6.28
Profits distributed
Membership First term, 3% ; second term, 2f%
Number added during year 33
withdrawn * 34 Miscettaneous
“ of members Oct. 31, 1907’ 250 Percentage of surplus and guaranty
“ “ borrowers “ 74 fund to dues and profits capital .62
“ “ non-borrowers “ a 176 Percentage of increase in assets dur-
year . 10.56
Rates oans 0ce¢. 31, 1907 Proportlon of proflts retalned on voluntary
R. E.: 5%, $26 850; b\%, $2,300; 5i%, withdrawals, 25%
$31,825; 6%, $2,100
Share: 5%,$1,575; 5*%, $2,000; 5f%, $50 Date of Examination, August 15
Total Expenses for Y ear
Salaries Other Total
Amount paid for $180 $46 54 $226 54
Per cent, of total assets .2583 .0668 .3251

Digitized for FRASER
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HUDSON CO-OPERATIVE BANK, HUDSON

President, A. T. Knight

Secretary, C. H. Hi11

Treasurer, Savittian

Arnold

Security Committee: R. H. Hapgood, N. G. Tripp, R. S. Lamson

Incorporated Oct. 22, 1885

Began business Nov. 19, 1885

Regular meetings the third Thursday of each month

Balance

Assess

Loans on real estate
“ “ shares .

Real estate by foreclosure, etc.

Unpaid interest

Cash in hands of treasurer

R eceipts and Disbursements,

ending October 31, 1907

Receipts

R. E. loans eliminated by

maturity of shares

Real estate loans repaid

Share loans repaid

Real estate by foreclosure

Interest

Fines . . .
Withdrawal profits .
Forfeited share account
Rent account

Town note

Cash on hand Oct. 31, 1906

Disbursements
withdrawn

Dues capital
“ “  forfeited
“ “ matured

Profits capital withdrawn

forfeited
matured
Real estate loans

Share loans

Temporary expense
Forfeited share account
Personal accounts
Surplus .

Cash on hand Oct. 31, 1907

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Sheet, October 31, 1907

Liabilities

. $272,850 00 Dues capital . $239,378 00
11,820 00 Profits capital 43,413 59
1,100 00 Guaranty fund 4,500 00
821 15 Surplus . 2,279 48
2,998 02 Forfeited share account 18 10
$289,589 17 $289,589 17

Y ear R econciliation op Share Account with

Dues and Profits Capital

Value Shares

Date of Issue Sories per Shere in Foree Total Value
$62,744 00
5600 00 Nov. 1895 21 $197 03 112 $22,067 36
27,450 00 May, 1896 22 186 18 a7 8,750 46
4,275 00 Nov, 1896 23 175 60 71 12,467 60
1,200 00 May, 1897 24 165 29 82 13,553 78
14,977 66 Nov. 1897 25 155 31 76 11,803 56
352 49 May, 1898 26 145 69 69 10,052 61
515 90 Nov., 1898 27 136 10 61 8,302 10
166 57 May, 1899 28 126 87 105 13,321 35
163 09 Nov., 1899 29 117 91 117 13,795 47
5,000 00 May, 1900 30 109 18 67 7,315 06
2,683 07 Nov., 1900 31 100 53 93 9,349 29
May, 1901 32 92 28 128 11,811 84
$125.127 78 Nov. 1901 33 84 08 132 11,098 56
May, 1902 34 76 08 174 13,237 92
Nov., 1902 35 68 27 186 12,698 22
May, 1903 36 60 66 312 18,925 92
$21,051 00 No.v., 1903 37 53 23 301 16,022 23
160 00 May, 1904 38 45 99 285 13,107 15
12,349 00 Nov., 1904 39 38 92 280 10,897 60
2,478 03 May, 1905 40 32 02 327 10,470 54
10 50 Nov., 1905 41 25 30 574 14,522 20
4,577 04 May, 1906 42 18 73 489 9,158 97
70,775 00 Nov., 1906 43 12 33 500 6,165 00
8,800 00 May, 1907 44 6 08 760 4,620 80
1,273 96
377 87
77 36 Dues paid in advance 651 00
200 00
2,998 02 $284,166 59
$125,127 78
Dues capital $239,378 00
Profits capital 43,413 59
Unpaid dues . 1,375 00
$284,166 59



No. 8] BANK COMMISSIONER 93
Shares Loans on Oct. 31, 1907
Number issued during year . . 1,323 eNumber of real estate loans 212
“  withdrawn * . . 630 Average size of same $1,287 03
“  forfeited “ . .1 5 “ rate of interest thereon 5.63
“ matured “ . 84 Number of share loans 31
“ ' in force Oct. 31, 1907 . 5,348 Average size of same $381 29
“ borrowed upon Oct. 31,1907 1,591 “ rate of interest thereon 5.50
Average number held by each mem-
ber Oct. 31, 1907, . . .7.75 Profits distributed
First term, 2-J%; second term, 2f%
Membership
Number added during year . . 97 Miscellaneous
withdrawn * 59 Percentage of surplus and guaranty
“ of members Oct. 31, 1907 690 fund to dues and profits capital 2.40
“ “  borrowers “ o 243 Percentage of increase in assets dur-
“ “ non-borrowers “ ‘o 447 ing year 14.45

Proportion of proflts retamed on voluntary

Rates on Loans Oct. 31, 1907 withdrawals, 25%
R. E.: 5i%, $199,625; 6%, $73,225

Share: 5%%, $11,820 Date of Examination, March 21

Total Expenses for Y ear

Sdlaries  Other Total
Amount paid for $800 $473 96 $1,273 96
Per cent, of total assets 2762 .1637 .4399

HYDE PARK CO-OPERATIVE BANK, HYDE PARK

President, Thomas E. Faunce Secretary and Treasurer, George T. Brady

Security Committee: Samuel F. Porter, Charles S. Prescott, J.
Incorporated March 26, 1886 Began business May 5, 1886
Regular meetings the first Wednesday of each month

Balance Sheet, October 31, 1907

Assefs Liabilities

Loans on real estate $332,950 00 Dues capital

“ “ shares . . . . 24,890 00 Profits capital
Common form mortgages 5,500 00 Guaranty fund
Real estate by foreclosure, etc. 1,321 34 Surplus .
Unpaid premiums 51 Interest

“ fines . . 6 16 Transfer fees .
Temporary expense account 451 99 Withdrawal profits .
Personal accounts 2,708 09 Forfeiture profits
Insurance and taxes paid 321 67 Personal accounts
Mortgage balances 817 95
Furniture aiid fixtures 61 00
Cash in hands of treasurer 3,239 56
Cash items . . 12 39

$372,280 66

Digitized for FRASER
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King

. $310,189

54,197
3,297
2,653
1,670

Knight

00
81
64

37

125

150
80
39

$372,280

42
75

66
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R eceipts and Disbursements,

REPORT OF THE

ending October 31, 1907

Receipts

Dues capital
R. E. loans eliminated by

maturity of shares
Real estate loans repaid
Share loans repaid
Surplus . . . .
Real estate by foreclosure
Interest
Premiums
Fines .
Transfer fees .
Withdrawal profits .
Forfeited profits
Forfeited share account
Personal accounts
Security committee
Cash on hand Oct. 31, 1906

Disbursements

Dues capital withdrawn
“ forfeited
“ retired

matured
Profits capital withdrawn

“ forfeited

“ retired

“ matured
Real estate loans
Share loans
Mortgages
Profit and loss
Real estate by foreclosure
Interest
Temporary expense
Forfeited share account
Mortgage balance
Personal accounts
Furniture and fixtures
Cash on hand Oct. 31, 1907

Digitized for FRASER
https://fraser.stlouisfed.org
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$76,916

6,600
44,700
17,190

2

6,975

17,880
9

778

6
1,021
123
2,826
6,039
80
3,475

$184.624

$31,768

2,477
7,207
10,730
4,087
492
2,439
3,916
75,300
21,790
5,500
436
365
303
2,227
2,826
817
8,646
41
3,251

$184,624

Y ear

Reconciliation
Dues and Profits Capital

of Share Account with

[Pub. Doc

bure o 1w Series AR B Total valte
Sept., 1895 19 $199 16 65 $12,945 40
Mar., 1896 20 188 16 83 15,617 28
Sept.,, 1896 21 177 44 36 6,387 84
Mar., 1897 22 167 03 95 15,867 85
Sept., 1897 23 156 92 126 19,771 92
Mar., 1898 24 147 12 129 18,978 48
Sept., 1898 25 137 62 152 20,918 24
Mar., 1899 26 128 38 138 17,716 44
Sept., 1899 27 119 42 121 14,449 82
Mar., 1900 28 110 69 193 21,363 17
Sept.,, 1900 29 102 14 127 12,971 78
Mar., 1901 30 93 78 155 14,535 90
Sept., 1901 31 85 68 223 19,106 64
Mar., 1902 32 77 74 383 29,774 42
Sept., 1902 33 69 98 169 11,826 62
Mar., 1903 34 62 41 344 21,469 04
Sept., 1903 35 55 02 233 12,819 66
Mar., 1904 36 47 83 336 16,070 88
Sept., 1904 37 40 80 322 13,137 60
Mar., 1905 38 33 94 373 12,659 62
Sept., 1905 39 27 24 411 11,195 64
Mar., 1906 40 20 70 593 12,275 10
Sept., 1906 41 14 31 489 6,997 59
Mar., 1907 42 8 08 811 6,552 88
Sept., 1907 43 2 00 668 1,336 00
Dues paid in advance 273 00
$367,018 81
Dues capital $310,189 00
Profits capital 54,197 81
Unpaid dues 2,632 00
$367,018 81
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Shares Loans on Oct. 31, 1907
Number issued during year . . 1,735 Number of real estate loans . 200
“ withdrawn “ . 955 Average size of same . . $1,664 75
“ forfeited “ . 47 “ rate of interest thereon 5.04
“ retired “ . . 50 Number of share loans . . 82
“ matured “ . .7 3 Average size of same . . $303 53
“ in force Oct. 31, 1907 . 6,775 “ rate of interest thereon 5.18
“ borrowed upon Oct. 31, 1907 2,108
Average number held by each mem- Profits distributed
ber Oct. 31, 1907 . . .7.18 First term, 21%; second term, 21%
Membership Miscellaneous
Number added during year . . 218 Percentage of surplus and guaranty
“ withdrawn “ . . 152 fund to dues and profits capital 1.63
“ of members Oct. 31, 1907. 943 Percentage of increase in assets dur-
“ “  borrowers “ “ . 282 ing year . . . . 9.03
“ “ non-borrowers “ “ . 661 Proportion of profits retained on voluntary

withdrawals, 25%
Rates on Loans Oct. 31, 1907
R. E.: 5%, $308,850; 51%, $8,000; 5£%, Date of Examination, July 30
$4,700; 5f%, $3,700; 6%, $4,150; 6.30%,
$2,950; 61%, $500; 71%, $100
Share: 5%, $20,660; 51%, $710; 51%,
$2,280; 5f%, $460; 6%, $80; 8f%, $650;

10%, $50
Total Expenses for Year
Sdlaries Other Experses Total
Amount paid for $1,778 92 $448 15 $2,227 07
Per cent, of total assets AT778 1204 .5982

LAFAYETTE CO-OPERATIVE BANK, FALL RIVER
President, John B. Huard Secretary and Treasurer, W ittiam F. W inter
Security Committee: John B. Huard, Nathan Miller, Charles E. Peloquin
Incorporated April 11, 1894 Began business May 2, 1894
Regular meetings the first Wednesday of each month

Balance Sheet, October 31, 1907

Assets Liabilities
Loans on real estate . $167,600 00  Dues capital . . $145,124 00
“ “ shares . 7,000 00  Profits capital . 21,680 32
Real estate by foreclosure, etc., 1,248 38 Guaranty fund 1,747 21
Unpaid interest . 204 09  Surplus . 2,988 85
“ fines 4 78 Interest 4,768 35
Temporary expense account . 379 77 Fines 95 78
Cash in hands of treasurer 174 01 Forfeited share account 183 60
Prepaid interest 22 92
$176,611 03 $176,611 03

f
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R eceipts and Disbursements,

ending October 31, 1907

Receipts
Dues capital
Real estate loans repaid
Share loans repaid
Uncompleted mtge. loans
Real estate by foreclosure
Interest
Fines
Forfeited share account
Matured share account
Suspense account
Cash on hand Oct. 31, 1906

$120,659

Disbursements
Dues capital withdrawn
“  forfeited
“  matured
Profits capital withdrawn
“ forfeited
“ matured
Real estate loans
Share loans
Uncompleted mtge. loans
Interest
Temporary expense
Matured-share account
Suspense account
Cash shortage
Cash on hand Oct. 31, 1907

$120,659

Shares
Number issued during year
“ withdrawn *
“  forfeited “
matured “
“ in force Oct. 31, 1907

“ borrowed upon Oct. 31,1907
Average number held by eachmem-

ber Oct. 31, 1907

Membership
Number added during year
withdrawn “

“ of members Oct. 31 1907

“ borrowers
“ “ non-borrowers “

Y ear

$43,656
42,700
4,450
7,526

9,502

1,004
2,511
8,866

$25,082

8,005
4,148

3,032
61,500
6,200
7,526

1,004
2,963

Rates on Loans Oct. 31, 1907

R. E.: 5i%, 8167,600
Share: 5|%, $7,000

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
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[Pub. Doc

R econciliation of Share Account with

Dues and Profits Capital

bace of 1eue Sories VAR SAMES ooy
00
00
00 Nov., 1895 4 $193 64 18 $3,485 52
83 May, 1896 5 182 79 52 9,505 08
00 Nov., 1896 6 172 26 43 7,407 18
g8 May, 1897 7 162 00 37 5,994 00
70 Nov., 1897 8 152 01 56 8,512 56
60 May, 1898 9 142 39 73 10,394 47
25 Nov., 1898 10 133 02 24 3,192 48
60 May, 1899 11 123 91 58 7,186 78
00 Nov., 1899 12 115 09 95 10,933 55
May, 1900 13 106 49 95 10,116 55
86 Nov., 1900 14 98 11 61 5,984 71
May, 1901 15 89 93 55 4,946 15
Nov., 1901 16 81 96 96 7,868 16
May, 1902 17 74 17 151 11,199 67
o0 Nov., 1902 18 66 57 54 3,594 78
00 May, 1903 19 59 16 58 3,431 28
o0 Nov. 1903 20 51 93 100 5,193 00
g5 May, 1904 21 44 87 130 5,833 10
70 Nov., 1904 22 37 99 166 6,306 34
15 May, 1905 23 31 27 325 10,162 75
o0 Nov. 1905 24 24 72 280 6,921 60
00 May, 1906 25 18 33 472 8,651 76
g3 Nov., 1906 26 12 09 565 6,830 85
10 May, 1907 27 6 00 649 3,894 00
01
25
52 Dues paid in advance 105 00
44
01 $167,651 32
86
Dues capital $145,124 00
Profits capital 21,680 32
Unpaid dues . 847 00
$167,651 32
Loans on Oct. 31, 1907
1,351 Number of real estate loans . 72
803 Average size of same $2,327 77
10 rate of interest thereon 5.50
55  Number of share loans . . 26
3,713 Average size of same . $269 23
1,137 rate of interest thereon 5.50
.10.76 Profits distributed
First term, 2-J%; second term, 2£%
116 Miscellaneous
Percentage of surplus and guaranty
345 fund to dues and profits capital 2.83
97 Percentage of increase in assets dur-
248 ing year . 7.03

Proportion of proflts retalned on voluntary
withdrawals, none

Date of Examination, July 2

Expenses for Year

Sdlaries COther BExqerses Total
$661 98 $103 03 $765 01
.3748 .0583 4331
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LAWRENCE CO-OPERATIVE BANK, LAWRENCE

President, John Paisley

Security Committee: Cotin

Kerr, Andrew Craig,

97

Secretary and Treasurer, W it1iam A. W hitney

John

Incorporated March 12, 1888 Began business April 6, 1888
Regular meetings the first Saturday of each month

H. Gitman

Balance Sheet, October 31, 1907
Assess Liabilities
Loans on real estate . $547,600 00 Dues capital . $495,311 00
“ “ shares 37,830 00 Profits capital 83,641 02
Unpaid interest 1,332 14 Guaranty fund 3,765 00
“ fines 178 46  Surplus . 4,854 53
Permanent expense account . 263 95 Forfeited share account 65 58
Insurance and taxes paid 18 87
Cash in hands of treasurer 413 71
$587,637 13 $587,637,13
R eceipts and Disbursements, Year R econciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
Receipts Date or Issue SHNIES Value Sreres Total Value
Dues capital . $127,550 00
R. E. loans eliminated by
maturity of shares 2,200 00 Oct., 1895 16 $199 69 27 $5,391 63
Real estate loans repaid 87,250 00 Apr., 1896 17 188 47 8l 15,266 07
Share loans repaid 18,725 00 Oct., 1896 18 177 54 95 16,866 30
Interest 27,910 53 Apr., 1897 19 167 03 81 13,529 43
Fines . . . 770 83 Nov. -1897 20 155 16 253 39,255 48
Transfer fees . 2 25 May, 1898 21 145 34 84 12,208 56
Withdrawal profits . 723 33 Nov., 1898 22 135 77 181 24,574 37
Profits capital 06 May, 1899 23 126 50 256 32,384 00
Personal accounts . 8 77 Nov., 1899 24 117 46 176 20,672 96
Insurance 71 50 May, 1900 25 108 67 254 27,602 18
Cash on hand Oct. 31,1906 1,593 99 Nov, 1900 26 100 11 410 41,045 10
May, 1901 27 91 76 345 31,657 20
$266,806 26 Nov., 1901 28 83 59 446 37,281 14
May, 1902 29 75 66 632 47,817 12
Nov., 1902 30 67 92 537 36,473 04
Disbursements May, 1903 31 60 35 614 37,054 90
Dues capital withdrawn $73,051 00 Nov. 1903 32 52 97 452 23,942 44
“ “  matured 21,155 00 May, 1904 33 45 78 503 23,027 34
Profits capital withdrawn 10,747 22 Nov. 1904 34 38 76 348 13,488 48
“ “ matured 8,117 24 May, 1905 35 31 90 759 24,212 10
Real estate loans 120,250 00 Nov., 1905 36 25 22 743 18,738 46
Share loans 30,370 00 May, 1906 37 18 69 971 18,147 99
Interest repaid 24 94 Nov., 1906 38 12 31 1,071 13,184 01
Fines repaid 06 May, 1907 39 6 08 1,259 7,654 72
Insurance 63 87
Interest 257 60
Temporary expense 2,328 65 Dues paid in advance 374 00
Permanent expense 23 97
Personal accounts . 3 00 $581,849 02
Cash on hand Oct. 31, 1907 413
$266,806 26 Dues capital $495,311 00
Profits capital 83,641 02
Unpaid dues 2,897 00
$581,849 02

Digitized for FRASER
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R eceipts and Disbursements, Y ear
ending October 31, 1907

BANK COMMISSIONER

99

Reconciliation of Share Account with

Dues and Profits Capital

Value  Swares

Receipts Date of Issue Series Total Value
Dues capital $92,582 00
Real estate loans repaid 78"175 00
Share loans repaid 11,360 00 Nov., 1895 16 $197 06 107 $21,085 42
Real estate by foreclosure 5778 61 May, 1896 17 186 05 37 6,883 85
Interest 17,667 00 Nov., 1896 18 175 39 41 7,190 99
Premiums 8 65 May, 1897 19 164 96 56 9,237 76
Fines 439 62 Nov., 1897 20 154 92 130 20,139 60
Transfer fees X 2 75 May, 1898 21 145 13 95 13,787 35
Withdrawal profits . 300 26 Nov., 1898 22 135 66 157 21,298 62
Temporary expense 220 93 May, 1899 23 126 42 98 12,389 16
Cash on hand Oct. 31,1906 11,058 50 Nov., 1899 24 117 47 119 13,978 93
May, 1900 25 108 70 129 14,022 30
$217,593 32 Nov., 1900 26 100 16 163 16,326 08
May, 1901 27 91 82 91 8,355 62
Nov., 1901 28 83 65 311 26,015 15
Disbursements May, 1902 29 75 72 223 16,885 56
Dues capital withdrawn . $31,783 00 Nov., 1902 30 67 98 345 23,453 10
“  matured 12,772 00 May, 1903 31 60 43 352 21,271 36
Profits capital withdrawn 2,954 84 Nov. 1903 32 53 05 310 16,445 50
matured 4717 24 May, 1904 33 45 86 247 11,327 42
Real estate loans 135,300 00 Nov., 1904 34 38 83 324 12,580 92
Share loans 15,000 00 May, 1905 35 31 95 588 18,786 60
Interest 216 48 Nov., 1905 36 25 23 1,018 25,684 14
Temporary expense 1,453 86 May, 1906 37 18 69 715 13,363 35
Cash on hand Oct. 31, 1907 13,395 90 Nov., 1906 38 12 31 946 11,645 26
May, 1907 39 6 08 1,090 6,627 20
$217,593 32
Dues paid in advance 653 00
$369,434 24
Dues capital $315,911 00
Profits capital 52,023 24
Unpaid dues 1,500 00
$369,434 24
Shares Loans on Oct. 31, 1907
Number issued during year . 2,439  Number of real estate loans 208
withdrawn “ . 1,434  Average size of same . . $1,644 13
“ matured “ . 88 “ rate of interest thereon 5.01
“ in force Oct. 31, 1907 7,692 Number of share loans 46
“ borrowed upon Oct. 31, 1907 2,317 Average size of same . . $334 67
Average number held by each mem- rate of interest thereon 5.10
ber Oct. 31, 1907 . . .8.32
Profits distributed
Membership First term, 2-]-%; second term, 2%
Number added during year 225
“ withdrawn * 145 Miscellaneous
“ of members Oct. 31 1907 924  Percentage of surplus and guaranty
“ “ borrowers 250 fund to dues and profits capital .90
“ “ non-borrowers “ “ 674  Percentage of increase in assets dur-
ing year . 18.13
Rates on Loans Oct. 31, 1907 Proportion of proflts retalned on voluntary
R. E 5%, $336,680; 5i%, $800; 6%, withdrawals, 10%
$4,500
Share: 5%, $13,895; b\%, $50; 5f%, $20; Date of Examination, May 3
6%, $1,430
Total Expenses for Y ear

Amount paid for

Per cent, of total assets

Digitized for FRASER
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Salaries Other Expenses Total
$900 $332 93 $1,232 93
.2424 .0897 3321



100

KEPORT OF THE

LOWELL CO-OPERATIVE BANK, LOWELL

President, Artemas B. W codworth

[Pub. Doc.

Secretary and Treasurer, W illiam D. Brown

Security Committee: George H. Taylor, Southwell Farrington, Warren F. Sanborn

Incorporated April 29, 1885 Began business May 14, 1885
Regular meetings the first Friday after the tenth of each month

Balance Sheet, October 31, 1907

Assets

Loans on real estate

“ “ shares .
Real estate by foreclosure, etc.
Unpaid interest

“ premiums
Temporary expense account .
Cash in hands of treasurer

Receipts and Disbursements, Y ear

ending October 31, 1907

Receipts

Dues capital $124,906

Real estate loans elimi-
nated by foreclosure 2,900

R. E. loans eliminated by
maturity of shares 9,850
Real estate loans repaid 59,685
Share loans repaid 10,900
Real estate by foreclosure 4,056
Interest 27,215
Premiums 62
Fines . . . . 823
Transfer fees . 6
Withdrawal profits . 701
Forfeited profits 5
Temporary expense 374
Cash on hand Oct. 31,1906 33,600
$275,089

Disbursements

. $536,920

Dues capital withdrawn $50,000
“  forfeited 288

“ “ matured 18,944
Profits capital withdrawn 6,509
“ forfeited 23

“ “ matured 6,749
Real estate loans 145,795
Share loans 17,727
Real estate by foreclosure 3,203
Interest 282
Temporary expense 2,647
Cash on hand Oct. 31, 1907 22,919
$275,089
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23,617
8,932
3,427

175
303
22,919

$596,121

Liabilities
Dues capital . $499,136
Profits capital 91,497
Guaranty fund 3,007
Surplus . 2,479
Forfeited share account 1
$596,121

Reconciliation of Share Account with

Dues and Profits Capital

Value Shares

00
63
02
65
00

30

Date op Issue SEXiES Total Value
00
00 May, 1895 21 $206 81 98 $20,267 38
Nov., 1895 22 195 49 156 30,496 44
00 May, 1896 23 184 57 151 27,870 07
o0 Nov., 1896 24 173 89 146 25,387 94
00 May, 1897 25 163 60 121 19,795 60
63 Nov., 1897 26 153 60 176 27,033 60
67 May, 1898 27 143 90 221 31,801 90
45 Nov., 1898 28 134 46 122 16,404 12
77 May, 1899 29 125 32 263 32,959 16
75 Nov., 1899 30 116 44 136 15,835 84
46 May, 1900 31 107 79 368 39,666 72
g1 Nov. 1900 32 99 35 187 18,578 45
78 May, 1901 33 91 11 332 30,248 52
g6 Nov. 1901 34 83 09 311 25,840 99
May, 1902 35 75 26 430 32,361 80
18 Nov., 1902 36 67 59 411 27,779 49
May, 1903 37 60 11 390 23,442 90
Nov., 1903 38 52 80 458 24,182 40
May, 1904 39 45 67 354 16,167 18
oo Nov., 1904 40 38 70 609 23,568 30
00 May, 1905 41 31 88 849 27,066 12
00 Nov., 1905 42 25 22 792 19,974 24
13 May, 1906 43 18 70 934 17,465 80
25 Nov., 1906 44 12 32 1,122 13,823 04
44 May, 1907 45 6 09 1,307 7,959 63
00
00
48
88 $595,977 63
46
54
Dues capital $499,136 00
18 Profits capital 91,497 63
Unpaid dues . 5,344 00
$595,977 63



No. 8] BANK COMMISSIONER 101
Shares Loans on Oct. 31, 1907
Number issued during year . . 2,675 Number of real estate loans 362
withdrawn “ . . 1,432 Average size of same . $1,483 20
“  forfeited “ . .1 5 rate of interest thereon 5.01
“  matured “ . 128 Number of share loans 89
“ in force Oct. 31, 1907 10,444  Average size of same . $265 36
“ borrowed upon Oct. 31, 1907 3,616 “ rate of interest thereon 5.00
Average number held by each mem-
ber Oct. 31, 1907 . . .6.95 Profits distributed
First term, 2£%; second term, 2\%
Membership
Number added durmg year . . 363 Miscellaneous
withdrawn . 163  Percentage of surplus and guaranty
“ of members Oct. 31, 1907 1,502 fund to dues and profits capital .93
“ “ borrowers “ ‘o 451 Percentage of increase in assets dur-
“ “ non-borrowers “ “ . 1,051 ing year . 12.94
Proportion of proflts retalned on voluntary
Rates on Loans Oct. 31, 1907 withdrawals, 25% on series less than 4
R. E.: 5%, $530,820; 5\%, $2,800; 6.30%, years old; 10% on series over 4 years old
$3,300
Share: 5%, $23,617 Date of Examination, May 14
Total Expenses for Year
Salaries Other Total
Amount paid for $1,767 59 $505 09 $2,272 68
Per cent, of total assets .2965 .0847 .3812
LYNN CO-OPERATIVE BANK, LYNN
President, Joseph W. Harding Secretary and Treasurer, Ralph W. Putnam
Security Committee: F. D. Mayo, J. W. Harding, I. W. Perkins
Incorporated Nov. 18, 1891 Began business Nov. 23, 1891
Regular meetings the first Monday of each month
Balance Sheet, October 31, 1907
Assets Liabilities
Loans on real estate . $198,960 00 Dues capital . $191,575 00
“ shares . 8,500 00 Profits capital 19,465 23
Unpaid interest . 203 21  Guaranty fund 455 00
“ fines 186 Surplus. 566 94
Permanent expense account . 310 00 Forfeiture profits 103 88
Personal accounts 60 00
Cash in hands of treasurer . 4,130 98
$212,166 05 $212,166 05
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Receipts and Disbursements, Y ear
ending October 31, 1907

REPORT OF THE

[Pub. Doc,

Reconciliation of Share Account with

Dues and Profits Capital

Receipts bate or 1osue Spries VAR S@ES L\ e
Dues capital $84,819 00
Real estate loans repaid 31,585 00
Share loans repaid 10,680 00 Nov., 1895 9 $196 17 6 $1,177 02
Interest 9,341 98 May, 1896 10 185 54 5 927 70
Fines . . . 160 08 Nov., 1896 11 175 11 10 1,751 10
Transfer fees . 75 May, 1897 12 164 91 10 1,649 10
Forfeited share account . 19 06 Nov, 1897 13 154 98 5 774 90
Personal accounts . 2 00 May, 1899 16 126 60 39 4,937 40
Surplus . 25 g1 Nov, 1899 17 117 61 5 588 05
Cash on hand Oct. 31, 1906 2,892 54 May, 1900 18 108 82 29 3,155 78
Nov., 1900 19 100 27 120 12,032 40
$139,526 22 May, 1901 20 91 91 46 4,227 86
Nov., 1901 21 83 78 102 8,545 56
May, 1902 22 75 82 197 14,936 54
Disbursements Nov., 1902 23 68 05 199 13,541 95
Dues capital withdrawn . $33,644 00 May, 1903 24 60 47 292 17,657 24
“ forfeited 19 oo Nov., 1903 25 53 08 279 14,809 32
« matured 3,404 00 May, 1904 26 45 86 346 15,867 56
Profits capital withdrawn 2,671 90 Nov. 1904 27 38 81 483 18,745 23
« forfeited . o6 May, 1905 28 31 94 412 13,159 28
« matured 1,199 12 Nov. 1905 29 25 23 770 19,427 10
Real estate loans 80,105 00 May, 1906 30 18 69 976 18,241 44
Share loans 13,850 00 Nov., 1906 31 12 31 1,442 17,751 02
Interest 52 44 May, 1907 32 6 08 1,371 8,335 68
Temporary expense 449 72
Cash on hand Oct. 31, 1907 4,130 98
Dues paid in advance 68 00
$139,526 22
$212,307 23
Dues capital $191,575 00
Profits capital 1 19,465 23
Unpaid dues 1,267 00
$212,307 23
. Shares Loans on Oct. 31, 1907
Number issued during year 3,321  Number of real estate loans . 11
*  withdrawn  “ . . 1,633 Average size of same . $1,792 43
“  forfeited “ . . 6 “ rate of interest thereon 5.30
“  matured “ 23 Number of share loans . 48
“ in force Oct. 31, 1907 . 7,144 Average size of same $177 08
“ borrowed upon Oct. 31,1907 1,413 “ rate of interest thereon 5.32

Average number held by each mem-

ber Oct. 31, 1907 .8.87
Membership

Number added during year . . 315

withdrawn “ 144

“ of members Oct. 31, 1907 805

“ “ borrowers “ - 149

“ “ non-borrowers “ “o 656

Rates on Loans Oct. 31, 1907
R. E.: 5%, $71,425; 5\%, $2,000; 5]|%,
$123,945; 6%, $1,590

Share: 5%, $3,030; 5]%, $5,470

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
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Profits distributed
First term, 2% %; second term, 2-J%

Miscellaneous
Percentage of surplus and guaranty
fund to dues and profits capital .48
Percentage of increase in assets dur-
ing year . 33.24
Proportion of proflts retalned on voluntary
withdrawals, none

Date of Examination, December 20

Expenses for Y ear

Salaries  Other Total
$280 $169 72 $449 72
.1320 .0800 .2120
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MALDEN CO-OPERATIVE BANK, MALDEN

President, Chas. A. Stiles

Secretary and Treasurer, John M. Corbett

Security Committee: Alex. Grant, Wm. H. Converse, M. S. O’'Donnell
Incorporated April 27, 1887 Began business May 9, 1887
Regular meetings the second Monday of each month

Assei

Loans on real estate

“ “ shares .
Common form mortgages
Real estate by foreclosure,
Unpaid interest

“ fines
Insurance and taxes paid
Cash in hands of treasurer

Balance Sheet, October 31, 1907

s Liabilities
. $527,085 00 Dues capital . $491,125 00
29,490 00 Profits capital 89,026 96
9,528 00 Guaranty fund 3,066 10
etc. 1,170 31  Surplus . 7,045 56
2,047 43 b
100 00 fea
243 89
20,598 99
$590,263 62 $590,263 62

Receipts and Disbursements, Y ear
ending October 31, 1907

Reconciliation of Share Account with
Dues and Profits Capital

Value Sares
Receipts Date of lssue SONES per Shere  in Force Total Value
Dues capital $128,792 00
Real estate loans elimi-
nated by foreclosure 2,575 00 May, 1895 17 $204 26 166 $33,907 16
R. E. loans eliminated by Nov., 1895 18 193 15 121 23,371 15
maturity of shares 3,200 00 May, 1896 19 182 39 183 33,377 37
Real estate loans repaid 39,210 00 Nov., 1896 20 172 00 128 22,016 00
Share loans repaid 13,435 00 May, 1897 21 161 79 186 30,092 94
Mortgages 500 o0 Nov., 1897 22 152 04 158 24,022 32
Real estate by foreclosure 13,277 41 May, 1898 23 142 51 198 28,216 98
Interest 27,268 01 Nov., 1898 24 133 25 227 30,247 75
Premiums 21 75 May, 1899 25 124 27 155 19,261 85
Fines 760 88 Nov., 1899 26 115 53 368 42.515 04
Transfer fees . 7 50 May, 1900 27 106 95 152 16,256 40
Withdrawal profits . 1,144 51 Nov. 1900 28 98 64 320 31,564 80
Surplus . 14 0og May, 1901 29 90 50 184 16,652 00
T 32 91 Nov., 1901 30 82 57 116 9,578 12
Girgll’)aor:’tayr);uenxﬁ?ense 29 03 May, 1902 31 74 81 279 20,871 99
Taxes and insurance 205 18 Nov., 1902 32 67 24 420 28,240 80
Cash on hand Oct. 31, 1906 1,583 95 May, 1903 33 59 82 406 24,286 92
Nov., 1903 34 52 57 445 23,393 65
232,057 21 May, 1904 35 45 48 536 24,377 28
$ Nov., 1904 36 38 54 666 25,667 64
May, 1905 37 31 76 608 19,310 08
Disbursements Nov., 1905 38 25 12 758 19,040 96
D tal withd 5498300 May, 1906 39 18 63 875 16,301 25
ues capita fﬁ’r'fe,tgg‘”” $ 560 o0 Nov., 1906 40 12 28 1,073 13,176 44
« “  matured 18,900 00 May, 1907 41 6 07 1,241 7,532 87
Proflts capital withdrawn 5,857 89
“ forfeited 22 88 o
“ “ matured 6,371 82 Dues paid in advance 288 00
Real estate loans 93,050 00
Share loans 20,600 00 $583,567 76
Mortgages 2,000 00
Real estate by foreclosure 2,915 43
Interest . 507 58 Dues capital $491,125 00
Temporary expense 3,139 96  Profits capital 89,026 96
Forfeited share account 908 Unpaid dues 3,408 00
Guaranty fund 2,572 04 Suspense dues and proflts 7 80
Taxes and insurance . 268 54
Cash on hand Oct. 31,1907 20,598 99 $583,567 76
$232,057 21
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Shares

Number issued during year . 2,483

withdrawn * . . 1,115

“  forfeited “ 13

“ matured “ . 126

“ in force Oct. 31, 1907 9,969

“ borrowed upon Oct. 31, 1907 3,198
Average number held by each mem-

ber Oct. 31, 1907 .7.80
Membership
Number added during year . 272
withdrawn * .142
“ of members Oct. 31, 1907 1,266
“ “ borrowers “ “ 419
“ “ non-borrowers “ “ 847

Rates on Loans Oct. 31, 1907
R. E.: 5%, 8474,235; 5£%, $25,100; 5£%,
$2,900; 5]%, $2,200; 6%, $6,900; 6i%,
$10,500; 6.30%, $4,450; 7.20%, $800
Share: 5%, $21,575; 5i%, $4,850; 5+%,
$1,755; 6i%, $1,310

Total

Amount paid for
Per cent, of total assets

OF THE [Pub. Doc.

Loans on Oct. 31, 1907

Number of real estate loans 378
Average size of same . $1,394 40
“ rate of interest thereon 5.07
Number of share loans 128
Average size of same $230 39
“ rate of interest thereon 5.13
Profits distributed
First term, 2£%; second term, 2\%
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital 1.74

Percentage of increase in assets dur-
12.52

ing year .

Proportion of proflts retained on voluntary
withdrawals, 25% on series less than 7
years old; 15% thereafter

Date of Examination, March 19

Expenses for Y ear

Salaries Other Expenses Total
$1,959 $1,248 05 $3,207 05
.3319 2114 .5433

MANSFIELD CO-OPERATIVE BANK, MANSFIELD

President, David E. Harding

Security Committee: S. C. Lovell,
Began business March 21, 1883

Incorporated March 10, 1883
Regular meetings the third

Secretary and Treasurer, A1fred B. Day
W. C. Winter, J. A. W heeler

Wednesday of each month

Balance Sheet, October 31, 1907

Assets
Loans on real estate . $259,150
“ shares . 16,900
Common form mortgages 3,550
Real estate by foreclosure, etc. 2,164
Unpaid dues 1,433
“ interest 1,014
“ premiums 21
“ fines 40
Permanent expense account . 199
Cash in hands of treasurer 6,865
$291,337

Digitized for FRASER
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Liabilities
00 Dues capital . . $238,643 00
00 Profits capital 48,529 31
00 Guaranty fund 2,230 00
17 Surplus. 1,935 31
00
50
31
30
00
34
62 $291,337 62
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Receipts and Disbursements, Y ear Reconciliation of Share Account with
ending October 31, 1907 Dues and Profits Capital
Receipts Date of Issue SEries pe\r/aélﬁeare ir?lllirra Total Value
Dues capital . $59,046 00
R. E. loans eliminated by
maturity of shares 400 o0 Nov., 1895 26 $202 47 15 $3,037 05
Real estate loans repaid 47,200 00 May, 1896 27 191 12 24 4,586 88
Share loans repaid 6,675 00 Nov., 1896 28 180 10 68 12,246 80
Real estate by foreclosure 120 00 May, 1897 29 169 34 141 23,876 94
Interest 15,493 29 Nov., 1897 30 158 91 31 4,926 21
Premiums 331 54 May, 1898 31 148 75 182 27,072 50
Fines ) 123 41 Nov., 1898 32 138 88 38 5,277 44
Withdrawal profits . 446 33 May, 1899 33 129 26 195 25,205 70
Cash on hand Oct. 31,1906 19,093 28 Nov., 1899 34 119 91 126 15,108 66
May, 1900 35 110 82 179 19,836 78
$148,928 85 Nov., 1900 36 101 99 194 19,786 06
May, 1901 37 93 39 154 14,382 06
Nov., 1901 38 85 02 78 6,631 56
Disbursements May, 1902 39 76 86 216 16,601 76
Dues capital withdrawn . $29,223 00 Nov., 1902 40 68 93 141 9,719 13
“  matured 7,776 00 May, 1903 41 61 21 142 8,691 82
Profits capital withdrawn 4,474 06 Nov, 1903 42 53 68 136 7,300 48
“ matured 3,130 92 May, 1904 43 46 35 342 15,851 70
Real estate loans 81,650 00 Nov. 1904 44 39 19 215 8,425 85
Share loans 14.460 00 May, 1905 45 32 22 287 9,247 14
Real estate by foreclosure 3 00 Nov, 1905 46 2541 369 9,376 29
Interest 16 00 May, 1906 47 18 80 429 8,065 20
Temporary expense 1,230 53 Nov., 1906 48 12 36 620 7,663 20
Permanent expense 100 00 May, 1907 49 6 09 690 4,202 10
Cash on hand Oct. 31,1907 6,865 34
$148,928 85 Dues paid in advance 53 00
$287,172 31
Dues capital $238,643 00
Profits capital 48,529 31
$287,172 31
Shares Loans on Oct. 31, 1907
Number issued during year . 1,423 Number of real estate loans 209
withdrawn “ 794 Average size of same . $1,239 95
“ matured “ 54 rate of interest thereon 6.12
“ in force Oct. 31, 1907 . 5,012 Number of share loans 88
“ borrowed upon Oct. 31,1907 1,877 Average size of same . $192 04
Average number held by each mem- “ rate of interest thereon 6.48
ber Oct. 31, 1907 . .7.62
Profits distributed
Membership First term, 2f% ; second term, 3%
Number added during year . 122
“ withdrawn “ 5 5 Miscellaneous
“ of members Oct. 31 1907 658 Percentage of surplus and guaranty
“ “ borrowers 260 fund to dues and profits capital 1.45
“ “ non-borrowers “ “ 398 Percentage of increase in assets dur-
year 11.95

Rates on Loans Oct. 31, 1907

R. E.: 6.12%, $259,150
Share: 6.48%, $16,900

Amount paid for
Per cent, of total ass
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Total

ets

Proportion of broflts retained on voluntary
withdrawals, 10%

Date of Examination, July 22

Expenses for Y ear

Salaries Other Expenses Total
$1,100 $130 53 $1,230 53
3776 .0448 4224
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REPORT OF THE

MARBLEHEAD CO-OPERATIVE BANK, MARBLEHEAD

President, John Lancy
Security Committee: John Lancy,

Frank Millett,

Incorporated May 5, 1886 Began business May 6, 1886
Regular meetings the first Thursday of each month

Balance Sheet, October 31, 1907

Assets

Bonds and notes $47,668
Loans on real estate 72,850
“ “ shares . 2,700
Real estate by foreclosure, etc. 6,570
Unpaid interest 762
“ premiums 11

“ fines 51
Permanent expense account . 50
Cash in”hands of treasurer 807
$131,472

Receipts and Disbursements, Y ear
ending October 31, 1907

52
00

30
80

64
00
28

44

Date of Issue

Liabilities
Dues capital .
Profits capital
Guaranty fund
Surplus .
Forfeited share account
Matured share account

Secretary and Treasurer, Benjamin Cole, Jr.

Louis S. Ramsdell

$109,197
18,363
559
2,814

25

513

$131,472

Reconciliation op Share Account with

Dues and Profits Capital

Sries  Valle Sheres
1896 .: $187 04 18
1896 2: 176 33 24
1897 23 165 91 25
1897 24 155 77 15
1898 25 145 93 62
1898 26 136 36 23
1899 27 127 06 52
1899 28 118 oo 47
1900 29 109 18 96
1900 30 100 57 35
1901 31 92 17 74
1901 32 83 98 120
1902 33 75 99 88
1902 34 68 20 90
1903 35 60 60 104
1903 36 53 18 151
1904 37 45 94 186
1904 38 38 s 119
1905 39 31 99 195
1905 40 25 27 174
1906 41 18 72 202
1906 42 12 33 209
1907 43 6 09 235

Dues capital

Receipts
Dues capital $28,027 00
R. E. loans eliminated by
maturity of shares 4,450 00 May,
Real estate loans repaid 8,050 00 Nov.,
Share loans repaid 10,110 oo May,
Notes and bonds 3,160 46 Nov.,
Real estate by foreclosure 492 00 May,
Interest 5,781 58 Nov,
Premiums 232 45 May,
Fines . 184 65 Nov,,
Transfer fees . 150 May,
Withdrawal profits . 344 07 Nov,,
Matured share account 2 s May,
Cash on hand Oct. 31, 1906 198 74 Nov,
May,
$61,035 11 Nov,
May,
Nov.,
Disbursements May,
Dues capital withdrawn $9,690 00 Nov.,
“  matured 3,790 00 May,
Profits capital withdrawn 1,370 28 Nov,,
“  matured 1,419 10 May,
Real estate loans 11,900 00 Nov.,
Share loans 10,050 00 May,
Notes and bonds 21,333 01
276 in
Interest 21 58
3Q7 Tfi
Cash on hand Oct. 31, 1907 807 28
$61,035 11

Profits capital

Unpaid dues

[Pub. Doc,

00
26
16
42
11
49

44

Total Value

$3,366
4,231
4,147
2,336
9,047
3,136
6,607
5,546
10,481
3,519
6,820
10,077
6,687
6,138
6,302
8,030
8,544
4,626
6,238
4,396
3,781
2,576
1,431

$128,073

$109,197
18,363
513

$128,073

00

00

26
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Shares Loans on Oct. 31, 1907
Number issued during year 470 Number of real estate loans 83
“ withdrawn *“ 236 Average size of same . . $877 71
“ matured “ 26 rate of interest thereon 6.30
“ in force Oct. 31, 1907 2,344 Number of share loans 10
“ borrowed upon Oct. 31,1907 422 Average size of same . $270 00
Average number held by each mem- “ rate of interest thereon 5.58
ber Oct. 31, 1907 . . 5.17
Profits distributed
Membership First term, 2-2% ;: second term, z2-1 %
Number added during year . 68
withdrawn * .3 9 Miscettaneous
“  of members Oct. 31, 1907 453 Percentage of surplus and guaranty
“ “ borrowers “ 80 fund to dues and profits capital 2.64
“ “ non-borrowers “ “ 373 Percentage of increase in assets dur-
ing year 15.64

Rates on Loans Oct. 31, 1907

Proportion of proflts retained on voluntary
R. E.: 6.30%, 872,850

withdrawals, 2 s %

Share: 5%, $1,500; 6.30%, $1,200
Date OF Examination, December 23
Total Expenses for Y ear
Salaries Other BExperses Total
Amount paid for $325 $72 76 $397 76
Per cent, of total assets 2472 .0553 .3025

MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH

President, Eugene O. Brigham
Security Committee: W. H. Hinr,

Secretary and Treasurer, Clifton B. Russell

J. E. Warren, M. J. Buckley, J. F. J. Otterson,
G. A. Stacy

Incorporated April 16, 1890 Began business May 1, 1890
Regular meetings the second Thursday of each month

Balance Sheet, October 31, 1907

Assets Liabilities

Bonds and notes $8,000 00  Dues capital . $170,385 00

Loans on real estate 181,325 00 Profits capital 23,139 65

“ shares . 9,930 00 Guaranty fund 1,934 85

Real estate by foreclosure, etc. 2,400 00 Surplus. 3,892 32

Unpaid interest 640 49 Interest 4,955 87

“ premiums, 45 Premiums 1 10

“ fines 78 84  Fines 202 28

Temporary expense account . 384 51  Transfer fees . 175

Furniture and fixtures 100 00  Withdrawal profits . 244 37

Real estate expense account 2 00 Forfeited share account 155 48

Taxes 153 12 Rent account 36 00
Cash in hands of treasurer 1,934 26

$204,948 67 $204,948 67
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R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts

Dues capital $41,461

R. E. loans eliminated by
«“maturity of shares 2,800
Real estate loans repaid 15,200
Share loans repaid 6,350
Notes and bonds 21,000
Interest 9,118
Premiums 2
Fines . . . 341
Transfer fees . 2
Withdrawal profits . 353
Forfeited profits 5
Forfeited share account . 12
Rent account 108
Taxes . . . . 10
Cash on hand Oct. 31,1906 8,918
$105,685

Disbursements
Dues capital withdrawn $14,652
“ “  forfeited 220
“ matured 9,884
Profits capital withdrawn 1,769
“ “ forfeited 29
“ “ matured 3,549
Real estate loans 41,700
Share loans 11,090
Notes and bonds 20,000
Temporary expense 630
Forfeited share account . 12
Taxes . . 163
Real estate expense 49
Cash on hand Oct. 31, 1907 1,934
$105,685

Digitized for FRASER
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Reconciliation of Share Account with
Dues and Profits Capital

Date of Issue SEri€S

May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,
Nov.,
May,

Dues

Dues capital

1895
1895
1896
1896
1897
1897
1898
1898
1899
1899
1900
1900
1901
1901
1902
1902
1903
1903
1904
1904
1905
1905
1906
1906
1907

paid in advance

Profits capital

Unpaid dues

Value Shares

per Stere inForee 10wl Valle
11 $198 53 48 $9,529 44
12 187 92 30 5,637 60
13 177 59 38 6,748 42
14 167 55 25 4,188 75
15 157 82 54 8,522 28
16 148 38 24 3,561 12
17 139 22 35 4,872 70
18 130 30 40 5,212 00
19 121 60 51 6,201 60
20 113 10 88 9,952 80
21 104 80 78 8,174 40
22 96 68 61 5,897 48
23 88 74 92 8,164 08
24 80 97 199 16,113 03
25 73 37 176 12,913 12
26 65 94 237 15,627 78
27 58 67 197 11,557 99
28 51 56 134 6,909 04
29 44 61 170 7,583 70
30 37 81 258 9,754 98
31 31 16 406 12,650 96
32 24 66 212 5,227 92
33 18 30 273 4,995 90
34 12 08 182 2,198 56
35 6 00 357 2,142 00
105 00
$194,442 65
$170,385 00
23,139 65
918 00
$194,442 65
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Shares Loans on Oct. 31, 1907
Number issued during year . . 558 Number ofirealfestate loans . 198
withdrawn *“ . . 337 Average size of, same . . $915 78
“ forfeited “ . . 4 “ rate of interest thereon 5.00
“  matured “ 66 Number of share loans . . 57
“ in force Oct. 31, 1907 . 3,465 Average size of same . . %174 21
“ borrowed upon Oct. 31,1907 1,138 rate of interest thereon .5.00
Average number held by each mem-
ber Oct. 31, 1907 . .5.91 Profits distributed
First term, 2% ; second term, 2]-%
Membership
Number added during year . . 86 Miscellaneous
withdrawn * . 67 Percentage"of surplus and guaranty
“  of members Oct. 31, 1907 586 fund to dues and profits capital 3.01
“ “ borrowers “ ‘o 213 Percentage»of increase in assets dur-
“ “ non-borrowers “ ‘o 373 ing year . . 10.95
Proportion of proflts retalned on voluntary
Rates on Loans Oct. 31, 1907 withdrawals, 20%

R. E.: 5%, $180,675; 5J%, $250; 6.30%,

$400
Share: 5%, $9,930

Date of Examination, June 19, 20

Total Expenses for Y ear

Salaries Other Expenses Total
Amount paid for . $412 05 $218 80 $630 85
Per cent, of total assets .2011 .1067 .3078

MECHANICS' CO-OPERATIVE BANK, TAUNTON

President, W ittiam H. Lewis Secretary and Treasurer, Edward S. Hersey

Secu

rity Committee: Cyrus Savage, Jonathan J. Green, Wm. H. Pleadwell
Incorporated Sept. 14, 1877 Began business Sept. 17, 1877
Regular meetings the first Monday after the fifteenth of each month

Balance Sheet, October 31, 1907

Asseis Liabilities
Loans on real estate . $635,280 00 Dues capital . . $560,088 00
“ shares . . 24,409 00 Profits capital . 90,730 30
Real estate by foreclosure, etc. 3,603 28 Guaranty fund 5,471 88
Unpaid dues 6,606 00 Surplus . 6,430 27
“ interest . 5,314 28 Interest . 11,262 59
“ fines 996 88  Fines 492 94
Permanent expense account . 87 30 Forfeited share account 15 98
Temporary expense account . 627 96  Matured share account 5,515 44
Cash in hands of treasurer . * 4,243 87 Advance payments 1,161 17
$681,168 57 $681,168 57

Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts

Dues capital . . .$131,199
Real estate loans elimi-

nated by foreclosure . 1,500
R. E. loans eliminated by

maturity of shares . 400
Real estate loans repaid . 85,124
Share loans repaid . 21,421
Real estate by foreclosure 7,037
Interest . 27,023
Fines . 63
Forfeited share account . 553
Retired share account . 8,582
Matured share account . 19,689
Advance payments . . 5,214
Guaranty fund . . 310
Suspense . 17.485

Cash on hand Oct. 31 1906 5,552

$331,157

Disbursements

Dues capital withdrawn .$66,053
“  forfeited . 488

“ “  retired . 6,192

“ “  matured . 14,022
Profits capital withdrawn 9,817
“ forfeited . 65

“ “ retired . 2,218

“ matured . 5,443

Real estate loans . . 162,390
Share loans . . 23,310
Real estate by foreclosure 2,170
Interest . 396
Temporary expense 1,836
Permanent expense 314
Forfeited share account 553
Retired share account . 8,582
Matured share account . 18,053
Advance payments . 4,759
Guaranty fund . 244
Cash on hand Oct. 31, 1907 4,243
$331,157

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

00

00
00

84
37
58
00
00
67
82
81
24
84
86

67
17
87

10

Reconciliation op Share Account with

Dues and Profits Capital

[Pub. Doc

00
30

bace op 1eeus Sories era'ngre S Total value
Jan., 1896 29 $192 64 92 $17,722
July, 1896 30 181 59 43 7,808
Jan., 1897 31 170 93 97 16,580
July, 1897 32 160 61 111 17,827
Jan., 1898 33 150 57 125 18,821
July, 1898 34 140 83 97 13,660
Jan., 1899 35 131 37 107 14,056
July, 1899 36 122 14 544 66,444
Jan., 1900 37 113 24 895 101,349
July, 1900 38 104 59 587 61,394
Jan., 1901 39 96 20 339 32,611
July, 1901 40 88 01 504 44,357
Jan., 1902 41 80 02 564 45,131
July, 1902 42 72 23 157 11,340
Jan., 1903 43 64 63 181 11,698
July, 1903 44 57 20 382 21,850
Jan., 1904 45 49 96 285 14,238
July, 1904 46 42 90 481 20,634
Jan., 1905 47 36 01 1,206 43,428
July, 1905 48 29 29 434 12,711
Jan., 1906 49 22 73 549 12,478
July, 1906 50 16 33 1,346 21,980
Jan., 1907 51 10 09 1,594 16,083
July, 1907 52 4 00 1,652 6,608
$650,818
Dues capital . $560,088
Profits capital 90,730
$650,818

30
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Shares
Number issued during year
withdrawn

“  forfeited “
retired “
matured “

“ in force Oct. 31, 1907

3,475
1,475
. 8
.4 3
. 94
12,372

“ borrowed upon Oct. 31,1907 3,821

Average number held by each mem-

ber Oct. 31, 1907

Membership
Number added during year
“  withdrawn “

“ of members Oct. 31, 1907.

“ borrowers “
“ “ non-borrowers “

Rates on Loans Oct.

R. E.: 5.30%, 8635,280
Share: 5.30%, $24,409

Amount paid for

Per cent, of total assets

Total

7.11

380
172
1,740
. 530
“ . 1,210

31, 1907

BANK COMMISSIONER 111

Loans on Oct. 31, 1907

Number of real estate loans . 424
Average size of same . $1,498 30
“ rate of interest thereon 5.30
Number of share loans . . 106
Average size of same . $230 27
“ rate of interest thereon 5.30

Profits distributed
First term, 2£%; second term, 2\%

Miscellaneous
Percentage of surplus and guaranty
fund to dues and profits capital 1.83
Percentage of increase in assets dur-
ing year . . 12.26
Proportion of proflts retalned on voluntary
withdrawals, none

Date of Examination, October 28, 29

E xpenses for Year

Sdlaries  Other BExpenses Total
$900 $936 81 $1,836 81
1321 .1375 .2696

MEDFIELD CO-OPERATIVE BANK, MEDFIELD

President, Edwin Y. Mitchell

Security Committee: Moses C. Adams,

Secretary and Treasurer, Lapretette W. W heeler

J. Augustus Fitts, Wm. F. Abell

Incorporated Dec. 29, 1905 Began business Jan. 8, 1906

Regular meetings the second Monday of each month

Balance Sheet,

Assefs
Loans on real estate

Temporary expense account .

Cash in hands of treasurer

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

October 31, 1907

Liabilities
$14,500 00 Dues capital $15,847 00
68 74  Profits capital 324 17
1,910 32 Guaranty fund 16 69
Surplus . 24 78
Interest 257 32
Fines 9 10
$16,479 06 $16,479 06
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R eceipts and Disbursements,

REPORT OF THE

Year

ending October 31, 1907

Reconciliation

[Pub. Doc

Account with
Capital

op Share
Dues and Profits

Shares

Receipts Date op Issue SEYIES mrvaIS’LeHE in Foree Total Value
Dues capital $10,927 00
Interest 554 90
Fines 15 97 Jan., 1906 1 $22 58 470 $10,612 60
Permanent expense 32 21 July, 1906 2 16 26 127 2,065 02
Cash on hand Oct. 31,1906 2,068 76 Jan., 1907 3 10 07 265 2,668 55
July, 1907 4 4 00 208 832 00
$13,598 84
Dues paid in advance 63 00
Disbursements
Dues capital withdrawn $672 00 $16,241 17
Profits capital withdrawn 15 57
Real estate loans 10,900 00
Temporary expense 68 74 Dues capital $15,847 00
Permanent expense 32 21  Profits capital 324 10
Cash on hand Oct. 31, 1907 1,910 32 Unpaid dues 70 07
$13,598 84 $16,241 17
Shares Loans on Oct. 31, 1907
Number issued during year 485 Number of real estate loans 12
“  withdrawn *“ 57 Average size of same . $1,208 33
“ in force Oct. 31, 1907 1,070 “ rate of interest thereon 5.76
“ borrowed u*pon Oct. 31,1907 75 N
Average number held by each mem- Profits distributed
ber Oct. 31, 1907 . .5.57 First term, 2% ; second term, 2%
Membership Miscellaneous
Number added during year 66 Percentage of surplus and guaranty
withdrawn * 15 fund to dues and profits capital .26
“  of members Oct. 31, 1907. 192 Percentage of increase in assets dur-
“ “ borrowers “ o 12 ing year . 188.82
“ “ non-borrowers “ “o 180 Proportion of proflts retalned on voluntary
withdrawals, none
Rates on Loans Oct. 31, 1907
R. E.: 5%, $1,200; 5J%, $3,000; 6%, Date of Examination, December 18
$10,300

Total

Amount paid for
Per cent, of total assets

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

E xpenses for Year

Salaries Total

Other Bxpenses

4171 4171
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BANK COMMISSIONER
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MEDFORD CO-OPERATIVE BANK, MEDFORD

President, J. Henry Norcross

Secretary and Treasurer, James S. Sturtevant

Security Committee: Lewis H. Lovering, John Crowley, Charles S. Taylor,
W atter F. Cushing, Joseph E. Ober
Incorporated June 21, 1886 Began business July 7, 1886
Regular meetings the first Wednesday of each month
Balance Sheet, October 31, 1907

Assets Liabilities
Loans on real estate . $616,050 00  Dues capital . $534,750 00
“ ¢ shares . 45,050 00 Profits capital 106,851 63
Unpaid interest 1,615 81 Guaranty fund 2,592 46
premiums 2 00 Surplus . 3,717 52
fines 213 85  Forfeited share account 5 00
Permanent expense account . 253 10 Matured share account 17,276 53
Cash in hands of treasurer 2,014 38 Security committee 6 00
$665,199 14 $665,199 14

Receipts and Disbursements, Y ear
ending October 31, 1907

Reconciliation of Share Account with
Dues and Profits Capital

Receipts

Dues capital, . $124,789 00

Real estate loans elimi-
nated by foreclosure 4,700 00

R. E. loans eliminated by
maturity of shares 24,600 00
Real estate loans repaid 70,250 00
Share loans repaid 23,850 00
Real estate by foreclosure 4,617 91
Interest 32,704 38
Premiums 18 25
Fines . . 832 44
Transfer fees . 5 50
Withdrawal profits . 1,433 87
Forfeited profits 49 12
Surplus . . . . 10 00
Forfeited share account 5 00
Matured share account 55,151 30
Security committee 6 00
Cash on hand Oct. 31, 1906 20,452 95
$363,475 72

Disbursements
Dues capital withdrawn $41,069 00
“  forfeited 1,097 00
“ matured 65,341 00
Profits capital withdrawn 5,734 37
. forfeited 195 55
. matured 26,414 86
Real estate loans 152,200 00
Share loans 24,550 00
Real estate by foreclosure 4,562 43
Interest 74 93
Temporary expense 2,313 69
Permanent expense 33 74
Matured share account 37,874 77
Cash on hand Oct. 31, 1907 2,014 38
$363,475 72

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Duce or 1sue Sories VAR SEES e
May, 1896 21 $189 66 227 $43,052 82
Nov., 1896 22 178 53 147 26,243 91
May, 1897 23 167 69 249 41,754 81
Nov., 1897 24 157 23 336 52,829 28
May, 1898 25 147 10 193 28,390 30
Nov., 1898 26 137 30 241 33,089 30
May, 1899 27 127 82 238 30,421 16
Nov., 1899 28 118 57 200 23,714 00
May, 1900 29 109 64 275 30,151 00
Nov., 1900 30 100 90 373 37,635 70
May, 1901 31 92 42 321 29,666 82
Nov., 1901 32 84 15 386 32,481 90
May, 1902 33 76 12 462 35,167 44
Nov., 1902 34 68 28 423 28,882 44
May, 1903 35 60 63 468 28,374 84
Nov., 1903 36 53 18 295 15,688 10
May, 1904 37 45 93 693 31,829 49
Nov., 1904 38 38 87 561 21,806 07
May, 1905 39 31 97 606 19,373 82
Nov., 1905 40 25 25 728 18,382 00
May, 1906 41 18 70 942 17,615 40
Nov., 1906 42 12 31 857 10,549 67
May, 1907 43 6 08 1,142 6,943 36
Dues paid in advance 602 00
$644,645 63
Dues capital $534,750 00
Profits capital 106,851 63
Unpaid dues . 3,044 00
$644,645 63
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Shares Loans on Oct. 31, 1907

Jlfumberlssued during year 2,049 Number of real estate loans . 283

withdrawn “ 969 Average size of same . . $2,176 86

“  forfeited “ 25 “ rate of interest thereon 5.05

“ matured “ . 454 Number of share loans . . 137

“ in force Oct. 31, 1907 10,363 Average size of same . . $328 83

“ borrowed upon Oct. 31, 1907 4,011 rate of interest thereon 5.10
Average number held by each mem-

ber Oct. 31, 1907 . 10.02 Profits distributed

First term, 2| %; second term, 2-j%
Membership

Number added during year 194 Miscellaneous
withdrawn “ 146 Percentage of surplus and guaranty
“ of members Oct. 31 1907 1,034 fund to dues and profits capital .98
“ “ borrowers . 326 Percentage of increase in assets dur-
“ “ non-borrowers “ v 708 ing year . - 5.52
Proportion of proflts retalned on voluntary
Rates on Loans Oct. 31, 1907 withdrawals, 25%
R. E.: 5%, $543,450; 5i%, $40,300; b\%,
$23,900; 6%, $5,400; 6.30%, $3,000 Date of Examination, March 14

Share: 5%, $33,300; 5i%, $7,900; h\%,
$2,300; 5f%, $1,400; 6%, $150

Total Expenses for Y ear

Salaries Other Bxperses Total
Amount paid for $1,800 $513 69 $2,313 69
Per cent, of total assets .2706 .0772 .3478

MELROSE CO-OPERATIVE BANK, MELROSE
President, Levi S. Gould Secretary, Charles G. Schaedel
Treasurer, John P. Deering
Security Committee: John P. Deering, L. Frank Hinckley, Frank R. Upham
Incorporated April 4, 1890 Began business April 20, 1890
Regular meetings the first Friday of each month

Balance Sheet, October 31, 1907

Assets Liabilities
Loans on real estate $63,150 00 Dues capital . $60,654 00
“ “ shares . 1,412 00 Profits capital 8,474 10
Common form mortgages 4,300 00 Guaranty fund 596 08
Permanent expense account 69 66  Surplus . 259 26
Cash in hands of treasurer 1,192 50 Interest 110 97
Fines 7 74
Transfer fees . 25
Withdrawal profits 11 46
Forfeited share account 10 30
$70,124 16 $70,124 16

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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R eceipts and Disbursements, Y ear

ending October 31, 1907

Receipts
Dues capital $18,088
Real estate loans elimi-
nated by foreclosure 1,300
Real estate loans repaid 500
Share loans repaid 5,885
Real estate by foreclosure 5,443
Interest 3,424
Fines . 102
Transfer fees .
Withdrawal profits . 27
Forfeited share account 767
Profits capital
Cash on hand Oct. 31, 1906 2,290
$37,829
Disbursements
Dues capital withdrawn $5,571
“  forfeited 716
“ matured 3,750
Profits capital withdrawn 738
“ forfeited 185
“ matured 1,317
Real estate loans 14,750
Share loans 4,237
Mortgages 4,300
Real estate by foreclosure 90
Interest 5
Temporary expense 208
Forfeited share account 767
Surplus .
1 192
$37,829

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Dues and Profits Capital

Date of Issue SEYIES Value
Oct., 1895 22 $193 39
Apr., 1896 23 183 37
Oct., 1896 24 173 47
Apr., 1897 25 163 83
Oct., 1897 26 154 14
Apr., 1898 27 144 59
Oct., 1898 28 135 31
Apr., 1899 29 126 22
Oct,, 1899 30 117 38
Apr., 1900 31 108 74
Oct,, 1900 32 100 35
Apr., 1901 33 92 13
Oct.,, 1901 34 84 09
Apr., 1902 35 76 23
Oct., 1902 36 68 58
Apr., 1903 37 61 11
Oct., 1903 38 53 80
Apr., 1904 39 46 63
Oct., 1904 40 39 67
Apr., 1905 41 32 84
Oct., 1905 42 26 17
Apr., 1906 43 19 66
Oct., 1906 44 13 30
Apr., 1907 45 7 08
Oct., 1907 46 100

Dues paid in advance

Dues capital

Profits capital
Unpaid dues .

Shares

15
16
12
19

30
19
10

a7
57
66
71
82
53
78
86
128
97
184
116
277
423

Total Value

$193
2,750
2,775
1,965
2,928
578
676
3,786
2,230
1,087
2,207
4,330
4,793
5,031
4,869
5,011
2,851
3,637
3,411
4,203
2,538
3,617
1,542
1,961
423

55
$69,457
$60,654

8,474
329
$69,457

39
55
52
96
66
36
55
60
22
40
70
11
13
18
18
02
40
14
62
52
49
44
80
16
00

00
10
00
10
00
10
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Shares
Number issued during year . 755
withdrawn * . . 142

“  forfeited “ 7
“  matured “ 25
“ in force Oct. 31, 1907 . 1,918
“  borrowed upon Oct. 31,1907 373

Average number held by each mem-

ber Oct. 31, 1907 . .6.31
Membership
Number added during year 108
withdrawn 20
“  of members Oct. 31 1907 304
“ “ borrowers 61
“ “ non-borrowers “ “ 243
Rates on Loans Oct. 31, 1907
R. E.: 5%, $38,250; 5\%, $1,800; 5%,
$10,500; 6%, $11,400; 6.30%, $1,200
Share: 5%, 920; 6%, $492

Total

Amount paid for
Per cent, of total assets

MERCHANTS’

President, Edward W. Howe

OF THE [Pub. Doc.

Loans on Oct. 31, 1907

Number of real estate loans 54
Average size of same . $1,169 44
“ rate of interest thereon 5.30
Number of share loans 11
Average size of same . $128 36
“ rate of interest thereon 5.35
Profits distributed
First term, 2J%; second term, 2\°/0
Miscellaneous

Percentage of surplus and guaranty
fund to dues and profits capital 1.24

Percentage of increase in as